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AMERICAN
BANK NOTE COMPANY

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.
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OTTAWA. 224 WelUngtoi Street
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jMot Managers
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•eh to la s

OF CANADA x
uie.

Paid-up Capital,

_ PwtoB Iwrri rani 
Alm. Boots. General Manager

LONDON OFFICE: 62 _
Alexander Robb and Gsobos S.

Head

/VIDEffD f(0.D 80.
J**.Notice is hereby given that a divi

dend at the rate of Eleven per cent, 
(i i %) per anmrtn upon the Paid-up 
Capital Stock of this • Institution has 
been declared for the Three Months, 
ending 31st July, 1910, and that the 
same will be payable at the Head 
Office and Branches on and after
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The Transfer Books will be^Hosed 

from the 16th to 31st of July, 1910, 
both days inclusive.

By order of the Board.

“■““•"îtiBiirrr at

U
Mr

t Co ball
St.

. W,
Montreal Weet, Montreal, St. Peat W, C Ornai Av

Are.SM™.D. R, WILKIE,
General Manager.

»
Jad"* River 
UoMctos

NOVA
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THE BANK OF BRITISH NORTH AMERICA
Oiaia Erc'geMl

St. job. .Established la rtjB

Paid-up Capital «4,M4,hM.44 R
Incorporated by Royal ta

*
Fund $2.530.444.44 Calgary Lethbridge

; ï.e.o. Pnacc Rupert HMsreat ’1A. O. WALLIS, Secretary. W. S. COLDRY, ltaaegar. Alberti Ü2ZZ? ’’ Mt PWas
“ Path DriveStiwoCOURT OP DIRCOTO V : 'gMNà vJ. H. BRODIE, leg 

JOHN JAMES CATER. Bag. 
C. W. TOMKINSON. Bag. 
FREDERIC LUBBOCK. Eag.

RICHARD H. GLYNN, Rag. 
M. A. HOARE, Bag.
H. I. B. KENDALL. Bag.
O. D. WHATMAN. Bag.

MONTREAL.

New Albersi 
.UBkwWf.New Westm, WestPert

Pert
J. H. MAYNE CAMPBELL. Bag.

HEAD OPPIOR IN OANAOA, OL iowEt I TO
daHa' I

a K VSggifZ? if*KTe^ 1 - NiOTA’ Yoeh, <g St. '

THE TRADERS BANK» CANADA
< S *,lCapitol 

Total

C. D., Warren, Eaq
C.-Kloepfer, Eaq.. Guelph. W.J. Sheppard,
C. S. Wilcox, Eaq., Hamilton. B. F. B. Johnstoi 

H. S. Struthy. Eaq., Toron 
Auditor to the Board : John L.

„ „ HEAD OFFICE i toroi
St uart Strath y, Gen. Man. N. T. Hillary,.Assistant tien Man.
J. A. M. Alley, Secretary. , P. 8
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I William Ottarville " Thaaaenfcrd

leste.

SiaaANONta in oanaoa. i.OOO
1.000

„ Vice-President, 
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Rr.î'K.C., Toronto.
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..President Hon.
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Medley, B.C 
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Kaalo. EC
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St. N artist, N E.
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Saltcoats, Saak.
Satkatooa, Saak.

ana. Seek.
Toronto, Oat 
Toronto. Oat,
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and Dafetts Sta.
Trail, B.C

Brantford, Oat. 
Bardett, Alta. 
Caiatvffle, Get. 
Calgary, Alta.
CaepheWee*. Oat. 
Darliogltnd, Man. 
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Dawaoe, Ti "
Mach Lake. Saak 
P-uncaae, tC 
Eatrvaa, Saak. 
Faacloa Falla, Oat. 
Fort George. B.C 
Forward, Saak.

Leak, P.9. 
Leaden. Oat

HaeDtoa Rd. 
London. Market Sg. 
Loagaeuil, P.Q. 
Macleod, Aha. 
Midland, One
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Port Hope
Porcupine

Grand Valley 
Oeelph

:M Catherine . Vooge and Colboroe 
Yoege A RichmondMrArea

Aytoo >North Battlclord, Seek. 
North Vancouver,
Oak River, Man. 
Ottawa, Oat.
Payntoa. Saak.
Priace Rupert, B.G 
Quebec, P.Q.
Qeebec, St. John’s Gate 
Rayeore, Saak.

Vaacenver, B.C 
Varenoea, P.Q. 
Victoria, B.C 
Waldron, Saak. 
Wertoe. Oat 
Went Toronto, Oat. 
Winnipeg, Man. 
Wynyard. Saak. 
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BANK OF HAMILTON
.'lUtMNThe Merchants’ Bank

Oepltml F*ld-up

000,000

HEAD OmCE. HAMILTON
Capital ............
sad Cadi tidedOF CANADA

m 1*4
Funds

•4,603157 TotalEst,
DIRECTORS:

' r
HON. WILLIAM 0IB60N, President.HEAD OFFICE, MONTREAL J. TURNBULL. Vlee-Preeldent sad General M

W. A. Weed. 
C. C. Dalton, Tei

C. A. Blrge. Gee. Rutherford 
Cel. the Hon. J. 8. Hendrte, C.V.O.

BRANCHES: 
ONTARIO

Jama ,
Ueind
Lucknow P

BOARD OF DIMCTOBB :
Mantagn Allan. P

T. Lone, Esq. 
C. M. Mays. tee.

Hodgson, Esq..
H. A. Allan, ten.
F. Orr Lewie. Esq.

Mr K ICF.Bwah.Bes.
Alee. BsnwtM H

K. W.

T. E. Merritt. Aipt of 
ONTARIO

and Chief Inae'rE. F. Fordwirk
Pt. William

Aai AOwes
Owgstowr.
Onrnr
Grimsby

StRi " CeOegeAParle 
Pert Elgin

Berlla
Blyth
Brantford
Burliest on
Chaster
Dedll
Dundalk
Dundee
DtuBTlUe
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ort William Mihon

Orillia
. _-------. .Ottawa
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* T°or.5PertïïipiwB»
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~ Bather* *
Arthur2365,- Barton St HoorSMd
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« Weal Bad Niagara PaHs,ST

vt WarnPerth Watford 
Weal Lome 
Westport 
Wheatley

"I1 rantofl 
Hamilton

Wrc

MANITOBA

Bradwafdiee Poxwarren La 8mere 
Brandon Franklin Maniton
Carberry 
Car* sa 
Durrs*

Crash KiBamey Mordre

w,Mildmay 
Mitchell 
Muir kirk (sub)

Pilot Mound 
Roland 
Bnowdake 
Starbeeh

St.
Wiakler
WinnipegYarkerSt. Geoege

QUEBEC Miemi4 u ha mois 
Lachine

K MmMontreal. Head Office: St. James St. 
" IMS St. Catherine St. B.
“ MO St. Catherine St. W.
“ IS* St. Lewrenee Bhrrd.

St. Lawrence Bleed.

Ste. Adathe’dee 
Monts 

St. Jerome 
St Johns 
St. Joeite

Swaa Lake

SASKATCHEWAN

Francis ' Mslfort 
Carier ale Grand Coulee

Heward Mortlaeh

s
Ridaud
Shaereille JewAboraotky

BeUe'pUiae Dnndurm 
Brownlee

Tusford
TyeeaLire bum 

Man*
■gNamaye Ae. Okotohs

Vegreeille 
Viking IMeig'al RedeemBwh7 PO.) wine Hat Stettler

Strome (aub|
ToSetd
Trochu Red Deer
Wolf Creek xEdsee

(eob) BRITISH COLUMBIAALBERTA
San toe
Parklaad 
Bueely 
Taber

saw Old.
Penile Port Hammond E. VencoueerCalgary Brant 

Carmaagny 
Cayley 
Oraaa*

CosatsroxDtxTS n Obeat Barrai»—National Proetneiel Bank el

N. VancouKamloops Salmon Arm 
Milner Vencoueerx 8. VancouCarat airs

MANITOBA
Napinka _
Nee paws 
Oak Labs

Ox how Kisbe,
Maple Crush Unity

Brie wold 
Macdrepor

Saskatchewan
Oafeshoroudh

Souris
Sidney
Winnipeg
COLUMBIA

grupdon
Carberry!

xdexts 1» ÜXITBD States—New York—Hauoeer NI at ion al 
BuEalo

BRITISH
IBank and Fourth Nstteqnl Beak. Beaten—International Truat CoX

Detroit—Old Detroit Natioeal Bank. Chicago— 
■Sarnk aad Ph* Netieual Beak. PhllndntpMk— 

Merrkanta National Beak. St Louis—Third National Beak. Kansas City 
—National Bank of Commerce. San Ftanriaro—Cnvkrr National Beak.

As tier
Areola I KL

I Vencoueer 
Nrw Ween

Victoria

l
Raw Voue Aoaecr il and N Wall Rtraot Pittsburg—Mellon National Bask. Minneapolis Security Natioeal Bank;ews in Oeoar Berrara—The Royal Bank of Scot 

Tgssnm Bnancu—A. B. PATTERSON. Manager la all per* of Camade
♦

THE DOMINION BANK THE QUEBEC 
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Fe*d end Undisided ProBta. ««0.600
48,000.000Total Depœét» by the Public
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Union Bank of Halifax
• 1JOO.OOO
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R a Sawre. 
W. M. P. Wi
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LI BANQUE NATIONALE
Fovwdbd in I860

•2.000,000.00 

•I. 200,000.00

Our system of Travellers’ cheques has been 
inaugurated a year ago and has given complete «ntig- 
factioo to all our patrons, aa to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. __________ ^

Our office in Paria (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.
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THE NATIONAL BANK OF 
SCOTLAND, LlftfFED

Incobforatcd 1855

In! Office, Teroite,
|by *oy»i |
Subscribed

sad Act of

Capital 
Paid up

£5, 846,000,000
• 6,000,000m 4,760,HO £1.000,

£4,000,
£600,i

Uncalled fso,ooo,e
I 4,600,000

000 *
directors. Fund ,,k,,,,,.

WILLIAM E. BEATTY 
V. G. OOODERHAM 

Rdbert Retord Boa C & Hjraaa 
A. E. Gooderhaei

OOOOMMIMt,,,,,,,,,,, BURGH
Robert Meigbea 
Nicholas Rawlf „ 

JOSEPH HENDERSON.
Jehe Maedoeald
DUNCAN COULSON. E.O.

»
4. » J.

The ageecy of Cale, 
* et Caotoeers■RANCHES, la the

t
T< Mr.(« oSees)Waterloo(a i). w

Oaepe 
St- liahar. EASTERN TOWNSHIBarrie

BerBa
Bradford

BANK<3

,r
T, HEAD OFFICE * SHER

•Sea la the are
)OKE, QUE.
of Qeehee. 
Canada tar

Hew W,Oil Springs 

Parry

ity-tbfos hI Cartwright 
Pilot Mooed 
Portage la Pralrta

hr aa
_| ,T

IN THAT IMPORTANT TERR; 
la MANITOBA. ALBB1TA aad BJ

■ItvPort Haye
ISH COLUMBIA

Sl

ÎSL'è:Elavnle ftWelsclcy CalgiOah

SiCky aad Beak. United.

The Standard Bank of Canada.New York—National

at

.

DIVIDENDTHE 4BANK OF OTTAWA NOTICE iaharabygiraa that n Dividend of THE I 
Hag the Dirt ef Jaly, leio, bring a

*EB CENT, for the 
rate ef TWELVE 

Scot* of thin Beak 
HeodOMceof the

PEE CENT. PER ANNUM 
has boon declared, and that the1S74

OTTAWA ONT.
will be payable

HEAD OFFICE
Monday the 1st day of Aueti*. 1910,
iholdere ef record of »«at Joly, 1910. j |

By order of the Board. - 

CEO. P.

Branch* la the principal cities of
Tarante, Winnlnee. V

s.
Montreal, .1

». i LD. 1■ Fort William,m Toronto, usd Ji 191am \
*■

4
w

BANK OF NOVAlCOTIATHE FARMERS BANK of CANADAI
INCORPORATED bp

HEAD OFFICE* TORONTO. 
DIRECTORS *

„ Col. jaa*Monro, F*
Alloa Eaton, W. G. Sinclair,

J.F. Ford,

HEAD OFFICE.
a

hmr.FMunJi

“omet

B*c. d!B

Burdge Genby,U
o. B.A. Groves■ V

F- R. Travers, Vice-President aad General Manager.

BRANCHES IV
H. A. RicHeansoN. D. W

i|Nervei. Ti
I&3

Newsecret.
W, r. V,

River,---------------
Si. John. StSt.

Ontario - Am-rioc, Berrio.^^—fc
HarrietavileCsub to BehaoJ

• I
Jeeesvflh,

CORRESRONDCNTS 1
awwaatiwti w£S!*NLeT2rt.uû!ÏA:

...j a l
of OrodH
1 ri.

Ni

Region, Saakt) Berlin. 
London.6 The ■V,

Port Arthur,
Rainy River. St 
Jeeeha Torftoto, Bkw St. W.. fci. g 
Sc and Dundns Sl. Qunen and 
Church Su., Welland, WoodatocF 
WsMoo.

St. Johns
SI SMfllOSt
Bay, Port An-

Mar.
a Grand River. Montreal. New 

Carlisle auk toI New
New

§4
Manual of Canadian! Banking

By H M. P. ECKARMjl j
1 $2.50Postpaid to any country I

Orders for second edition now MpM by

THE MONETARY TIMES \
: t flToronto, Ont.9 63 Church St.

THE BANK 
OF TORONTO

the metropolitan bank
CAPITAL PAID UP ‘ 
RESERVE FUND AND! 

UNDIVIDED PROFITS/ * SMMJHlB
S. J. MOORE. Preaident. I TORONTO. CANADA 
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Vice-Pres.. WELLINGTON FRANCIS. K.C.
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STOCK MARKET DULLNESS. •ngs_d^ring the six months’ 
from a half point to 20?^ point*

The heavy liquidation last week in the New York 2~5^ points. The three making 
market and the collapse of the Toronto and Montreal werc Montrcal Strcct. Rogers tic 
markets on the eve of the holiday has led to much pany common-
searching for reasons. The decision of the Canadian New York is an adept at citinf reasons. The latest 
brokers to take a respite from the evening of June 30th cause for weakness on that market, where many stocks 
to the morning of July 5th perhaps prevented further, are 15 to 40 points below the high level of the year is 
v \r ,4. depression *s 001 local- has hit London, said to be the decision of the Interstate Commerce Com- 
,New Toronto and Montreal. Indeed, it seems to mission that some of the Pacific rojds h jd been charging
nave affected the leading markets both of Europe and exorbitant rates on portions of' traffic pear the Pacific 
America. The aggregate value of 387 representative 1 coast. This action was interpretdd as 
securities quoted in London declined during June by continued hostility on/he part of thp government towards 
£24,076,000, qr 0.6 per cent. American securities, as the railroads. To sum up, New Ÿork evidently thinks 
well as South Africans and Coppers, were chiefly re- that political disquiet, attacks oh cotjborations, trade 
sponsible for the loss. The American list contributed a reaction, speculative liquidation, erbp reports and threat- 
l 1 ! "Li 4 ’295,000’ 3-4 per cent.; South Africans ened stringency in money are the chiefjcauses. Canada

declined £,3,056,000, or 3% per cent.; Coppers were can advance few of those arguments fod its own decline, 
,4.2,701,000, or 5.8 per cent, lower. British funds were which may be partly due to New York influence.

Wh,le h0mc railS WerC Thc doubtful <»op reports from tbi West have had 
^.395,«». or only o_, per cent, lower. little effcct on the Canadian market. Til'likely tightness ,

In New York, the collapse was complete. Liquida- m money can be counted an adveife fJdor in stock ex- 
, n was.hed the stock market time after time, leaving change activity in the Dominion.; Last ■ month’s bank 
lower prices with each successive wave. Well-known statement showed unmistakable evjden<4s of a period of 
railroads declined four, five and six points. Canadian dear and scarce money in the fall. Theif in Canada there 
Pacific, which usually makes a strong showing in Wall is a lack of real investment support, ifiadc worse by a

• tLT*i. 3 °f fi'C P0*"18, larKe number of new security issiies. Fhis failing may
1 he high and low price records of 114 Toronto and lie partly attributed to thc expansion hi general trade-, 

Montreal listings show in the first six months of the 1 to the growth of industrial development to the extensive 
current year 62 declines, ranging from half a point to real estate speculation, and to theinimjhase of luxuriès, 
35*4 points, and aggregating 374points. The heaviest such as the much-maligned automobileJThe lack of real 

reuses were in Dominion Coal, Dominion .Steel pre- investment interest in the stdek m^rketf! seertis to be one 
ferred and Detroit Railway. On thc other hand, 52 list-1 of the primary causes of the prelent situation.

mad p. gains ranging 
N- a 1 aggregate of 
- he largest increases 
mon and Burt Com-

-

an evidence of

»

"

X

JUmutarji Sîtnsa
Trade Review and Insurance Chronicle

VeL 45—Me. 2. Toronto, Co node, July 9th, 1910. i ] « Ten Cents
4.

i :Che iHonetarg Etmrs PRINCIPAL CONTENTS OF THIS ISSUE. 

Editorial,
Stock Market Dullness  ........iHjj.
Railroad Development Comparisons 
Expenditure of Our Borrowed Monev 
Finance and Fighting ..."..
British Columbia’s Company Lit* •.'

Finance and E
One Billion Dollars ............... j ,1
Hudson’s Bay Company Report.. [..
Porcupine Gold Regions ...... i |

. Probable Merger of Two Banks . . . . I 
Many New Mining Companies .. . .. J.-.
New York Financial Situation . . . ■.. .1 

•took Exchanges, | - g
Mining in British Columbia ....,.
Stdck Exchange Holidays.............

■ends and Municipal credit 1
Canadian Municipals in London Ji.
June Municipal Bond Sales ...i.f.

OP CANADA
PUBLISHED 1TSBT SATURDAY BY THE MONETARY TIME* 

PRINTING COMAnT OP CANADA. LTD

1r ■ 2 tt)
•' 210 .

210
211

. 211red W. Field. 1ir
R I [S.

212
i-•

■hs Tfce

at la 1 t &Ceeeie ul Greet Veiled Stetet eed
Vi SIM

-Ui t.M ■ , 2)2 
.. 234Ui its vaovaariaiNo sates bn appuoation.

t
Naan bppibbi . 224 

. 230
T,§ lee*, er : ; -Transportation 1

Halifax and Eastern Railway

2SlU?w8SioSjr™|5!!^.
pi ]

WTiat is an Accident? . .■..........
Coinsurance Case _ ____ ____ j;f.§!
Workmen’s Compensation Enqtiirjj 
Provincial Association of Fire ^ '
June Fire Losses ...............
Actuaries’ Examinations and Mtelliii

• iff- f ■ " . . . . . . . . . . . . .  33o,

Wi 1
... 21s

Represea tetiTe.BlT< 228T. C Anew, Editorial f233
Editorial R 1 I A

1*7 Centrai
. . 226
• •

........227
— 228

AO to• 3 m to
\ 4

ef He 231w
!.. 238The te aid Se ei- Special Articles 1ASBe Review of the Month (June) 31

—

r*
i.

N 
M 

M 
M 

M

V



» Volume 45.THE MONETARY TIMES210

by the different German States. Almost all the lines of 
Austria-Hungary belong to the State, and in Italy, after 
the large purchases of private lines' about 1905, 7>910 
miles belonged to the State in 1908 out of a total trackage 
of 10,306 miles.

Of the lines owned by the sixv leading States the 
aggregate at the beginning of 1908 was 161,561 miles, 
or 82 per cent, of the entire trackage of Europe. Only 
7 per cent, of the Canadian railroads are government- 
owned.

railroad development comparisons.

The rapacity of a country to market its products 
cheaply makes th< ; railroad an important economic factor. 
M- Thery, a Enoch writer, has just published some 
striking statistics dealing with railway development in 
Europe during lb : past fifty years. His figures alone are 
interesting, and more so when we compare them to de
velopment in oUr own country. The total railway equip- 

-ment of all Eu flop pan countries is calculated by M. Thery " 
as having been for 1858, 51,483 kilometers ; for 1883, 
185,442 kilomefeis, and for 1908, 318,312 kilometers. 
Put into English miles in round figures, these amounts 
represent for 1 *5), 32,000 miles; for 1883, 115,000 miles, 
and for 1908, 19* ,000 miles.

The count! y first in the matter of actual trackage 
increase is Russis. In ratio of mileage, either to popula
tion or to area, Russia is surpassed by Germany, France, 
Austria-Hungary, England, and many of the smaller 
countries. Th* - oilowing table shows the increase in 
trackage, in English miles, for each of the last two 
quarter centuries for the leading countries. Thq Mone
tary Times has taken M. Thery's statistics, figured them 
into English miles and added the Canadian statistics :—

i
1
I

!
2
c
t
tI
<1I.

The cost of construction of all European lines up to 
1902 was estimated by M. Xeymarck at 102,817,000,000 
francs ($20,000,000,000), or art average per kilometer of 
366,173 francs ($72,000). According to a later calculation 
for the close of 1907, the outlay had risen to about 134,- 
000,000,000 francs ($26,ooo,wo,ooo). The capital obli
gation per mile of Canadian roads is $55,638.

1 1
.r 1

i
i
TI:
I

IEXPENDITURE OF OUR-BORROWED MONEY. ty
t;

A sum of £ 188,076,000 represents the total of new 
capital applications—government funds and new company 
flotations—in the London market and elsewhere in the 
United Kingdom during the first six months of 1910. 
This is a record. The total for 1908 was approximately 
£192,000,000, while last year it was £182,000,000. The 
figures for the first six months of the current year have, 
therefore, exceeded those of the previous year, and are y 
only four millions sterling short of those of 1908. A cable J 
message states that these record-marking figures are due/ 
chiefly to the large American and Canadian borrowing 
and to the rubber companies' flotations. The latter 
amounted to £16,000,000 while it is said that the Ameri
can and Canadian borrowings totalled £36,000,000.

According to The Monetary Times' records, Canada's 
borrowings in London for the first half-year aggregated 
£24.456.061. or approximatel»4wo-thirds of the Ameri
can borrowing in London. The following table gives an 
idea of the purposes for which we obtained this large 
amount of new capital :—
Industrial ............
Government___
Financial .............
Municipal ............
Mining............
Railways 
Land and lumber

o
J C

d
Percentage

increase
1908. 1858 to 1908. 

+ 3.559 
+ 39h

ii
a

Country. £-1858. 1883.
Russia ,. 988 15,342 36,257
Germany ........ 7,280 22,804 36,042'
France ......I----- 5,444 18,452 30,029
Austria-Hungary j . 2,811 12,737 25,836
Great Britain j. .1.10,430 18,656 43,089 + 121
Italy ..............j..i 1,117 5«6i5 '0,300 + 822
Spain ..............I-. I > 1,190 6,092 9,221 + 674
Sweden ------- 1.. . 329 3.974 8,316 + 2,427
Canada ......... 4,.l. 1,863 9,577 22,966 + 1,132

a
r

♦I li
45'

+ 819
f !-i-.

‘f
P
ti

* Ï KRussia shows the greatest percentage increase in the 
fifty years’ period, Sweden coming second and Canada 
third. 'The figures show that in Europe Germany has 
increased her equipment within the last twenty-five years 
more than any other country except Russia, but that she 
has been closely followed by Austria-Hungary. If Eng
land and France flake a less favorable showing between 
1^83 and 1908, it? is because they had made more rapid 
progress during the previous quarter century and stood 
in 1883 far in advance of their European rivals.

Examining tfie railroad development in Europe for 
the quarter ceptuify, Russia increased its mileage in that 
period by 136 per tent., Germany bv 57 per cent. Canada 
stands in frpnt of pll European countries with an increase 
of 139 per cent. [The following table shows the railway 
mileage of Cânaga compared with that of the other 

intries cited by; the French statistician

1
lhi u

l \ ii
0

£ 1.2'1.877 
10,000,000 

850,000 
1,690,800 
3.386.784 
3,702,500 
3,614,100

n
fi
tl
S4
N
rr
a:

Total _____ ............. £24,456,06 r w

In addition, the Great Northern Railway Company, 
United States of America, sold £2,000,000 St. Paul, Min
neapolis and Manitoba Pacific extension 4 per cent, ster
ling first mortgage bonds, and the Lake Superior Cor
poration obtained £1,200,000 in London privately during 
March.

f«
b'

1 K>Inhabitants 
per mile of line 
... 2,941

ciCoitiitrv.
Russia .
Germany 
France .
Austria- H ungafy . 
Great Britain Î 
Italy .
Spain .
Sweden 
Canada

ai
tcGovernment borrowings, it will he seen> were the 

heaviest, two Dominion loans accounting to £9,000,000 
sterling, and the Manitoba provincial loan for the re
maining £ 1,000,000. Our railway development drew the 
next largest amount, the figures for the past half-year 
making the total of our railroad borrowings for the past 
five years, more than fifty millions sterling. British 
Columbia timber flotations swelled the total of land and 
lumber borrowings. Capital obtained for the develop
ment of coal properties in Western Canada accounted for 
the greater part of the three millions sterling obtained 
overseas for mining development. Municipal borrowings 
were fairly heavy in the six months' period. Winnipeg, 
Edmonton, Calgary and Vancouver being the four West
ern cities, and Montreal the only Eastern municipality, 
to sell their securities abroad. Several financial ciz 
P«nies accounted for less than £1,000,000 sterling. The 
amount of British capital placed in our industrial de- 
xekipment is still small, the six months’ borrowings total
ling only a little more than £1,000,000. Foundry, steel

1.587
•333
«.854

« w
fc
c<i,9'2

3. "9
1.960

' of
A

hf
j.-,:
......

( anada, therefore, has the largest railway mileage 
in proportion to population, while in relation to area it 

This record not only applies when 
compared with the mileage of the above countries, but 
still holds good compared with that of 
the world.

C2621S ■ St300 w
til

1 9'has the smallest.

te
any country in to

i cc
The history of the construction and operation of the 

European lines shpws a steady tendency, outside of Great 
Britain, towards government ownership. Bismarck took 
energetic steps(,to uhify the German lines through 
tral administration, and had the best of them purchased

orfcom- wl
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?n<1Z!Wer ProPos't‘?ns *n tf181 section sought favor in of dollars. A consolation is left tub is 
London, where equipment issues are apparently well aggrieved because a prize fight «Us fofced 1 kc a red ball 
lked_ 1 inl<> the horizon, compelling attffttjoi*. It will be long

The total Canadian borrowings in London this year before such another event occurtsp | It! will not be long 
amount to over one-half of the aggregate of the whole before such exhibitions cease altjajgt thlr. 
of last year. Since 1905 to date, Canada has obtained in 
the London market through the medium of public flota
tions the sum of j£i 23,439,978. The following are the 
details, specially compiled by The Monetary Times

:ss men who feel

a
BRITISH COLUMBIA’S COM ANY LAW.

If British Columbia profits % itk new Companies 
*> tJ.SJ0.28? Act to the tune of a few thousanduidbll 1rs, it will, on the 

b'327.5°° other hand lose prestige and acquireia 1 unenviable repa- 
11,203,711. tation for provincialism. In brief, tie new law provides" 
28,950,621 that every company, other than qd|n^a lies originating in 
38,97i.79-s the Province, seeking to do busies ii 1 -British Columbia 
24,456,061 ! must be either registered or hedged by the Provincial 

~ I Government. The-license fees mak I* c
23,439,978 fixed sum of $250 in the case <1

1905
1906
1907
1908
1909 ...............
1910 (to date);

►*. -

commuted for a 
of companies having an

The outlook is for a large number of Canadian flota- * <stablished business outside of BrSijjstr Columbia in which 
tions abroad during the balance of the year. In the mean- at *ea^t half of their capital is invehqrd. The penalties 
time, it is interesting to note that, including maturing for do,n8 business without licens# ©* (registration is $50 
obligations of the Dominion Government and of several P** ^or a company and $20 jpt r flay for an agent. 
Canadian municipalities, one Canadian bank in London 1 Ijehts due to qompanies not licensed or registered are • 
disbursed on Saturday about $35,000,000. Our borrow- not co**ectable under the law of i ;h Columbia, 
ings are heavy, and consequently our interest payments Apparently a bank with a D661P i on ^charter is pre- 
are likewise. These payments are likely to be met without 'ented by the new law from <ollectir|* upon commercial 
any default. Any exception will be in the case *f second- paper without becoming licensed or 1 cgistered under the 
rate propositions, of which the investor over**as needs 1 -*ct- The Monetary Times’ V’ahctHiyer staff corre

spondent states that M. Bowser, jtlte Attorney-General 
of British Columbia, will employ i s iecial officer to see 
that the Act is enforced. The ProVÏtUqnl Government will 

. not wait long for a culprit. A fluid Appeal to give this 
legislation further consideration will ;lie made by those 

compelled to make way for affected to Premier McBride. ^Failihj action bv him, a 
pugilism. Instead of industrial amalgamations being tea- test case will be carried through tofthe highest court, 
tuned on the newspaper’s front page, a fistic contest was Counsel will be engaged both in this East and the West, 
given the select spaces. Monday being a holiday in the and if the offending enactment cap ; possibly be declared 
United States the ticker was silent. The wires were not ultra vires, no pains will be spared |r> have that done, 
give* a much-needed rest, but the operators and their We cannot «see yet the purposes isrried or objects at- 
instruments were corailed into the service of the en- tained by this questionable legislatlbr& 
counter at Reno, Nevada.

little warning.

FINANCE AND FIGHTING.

This week finance was

V
Bankers, financiers and business men generally were 

not largely interested. But when a professional prize 
light ousts for several days from their accustomed places 
the chief incidents in the business world, it deserves 1
some attention, especially as the basic factor is money, j Do not keep “too busy’’ to ta. 
No thoughtful sportsman will aver that the boxing holiday is an excellent investment, 
match was promoted in the name of sport. It was framed 

money-making device, and finance, shady and other
wise, tinctured the whole

|1

EDITORIAL no;te
vacation, A goqd

;• j
They are talking at Hamilton 

How are these rumors bred?

"as a
of j bakers' merger.event.

:To the onlooker, indirectly interested, one of the chief 
features perhaps has been the Value placed on cold cash 
by the principal actors and their business supporters. If
general business were carried on according to the prin- . - ,
ciples followed by the contestants, the fight promoters | chanBcs deny knowledge of the even j, 
and others, we should require a mountain of gold coin
to transact it. hew tickets for the .grand stand, which The \\'innipeg parks board hot! decided that 
were priced up to as high as fifty dollars, were exchanged public speaking shall be permitted n 
for anything but dollar bills. The wife, of one of the that city. This is a mistaken policy, 
contestants handled the financing of her husband’s share oratory, the explosion later will hifrt. 
of the money received from a moving picture company.
cLrtttVr^Znh!.,fnthe TT* paid ‘° her’,in ' ?** appointment of Sir WfllU JHeredith to inquire'

8 P.a,d„Whrn ,he ‘"ontvst actually into and report tM1 workmen’s C^M Nation is another 
started and the tamera actually began its work. The step in an endeavor-to bring thJql tion into bounds.
tlfi^ ehJn W3S hand^d .<M1 a rash baMS t>r* The subject of workmen’s compehsiS * has produ.-ed a
qSit^qUeS WerC Va UeleSS' Cred,t was an “"known jiong |i#, of intricate problem^ Ittled by judicial

y’ . authorities. In Canada we have a larfce number of Acts
t)ne explanation of this may be because an army of j operative in the various provinces,5! jjTihev differ mate- 

ten thousand qr more wanderers camped in the Nevada rially, and it requires an expert to fig§ire the question of 
town for a day or two. After, they dispersed to the four liability in a given case in a given province. The "report 
compass points of America. Adding to the value of the to the Ontario Government by Sii? \Viliftm Meredith will 
one hundred and one thousand dollar purse, the amounts undoubtedly prove to be a valuable Contribution to the 
which changed hands few moving pictures, betting, pro- subject. The Monetary Times hopes f hat it will contain 
moting expenses and profits, telegraphic and transporta- a reference to the desirability of uniform legislation re
turn expenses, salaries of special writers—including two lating to workmen’s compensation iff t anada. The pro- 
well-known novelists and a hundred other items, there 1 vincial statutes only tend to make dilre, complicated an 
must have moved in a few days more than six millions already involved matter. j |

• « j

“Bull run amuck” is the he: di 
contemporary. Both Montreal and >

tfc in a Winnipeg 
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ONE BILLION DOLLARS
ill be the Value of Canada’s Total Trade within two Years if 

present Rate of Increase Continues.
r

W
-

I in 1908 and had only increased to $96,000,000 in 1910,One billion dollars will be the value of Cabada’s total 
trade within two years if the present rate of interest cori- 
tinues. Indications this year point to a total trade for nine
teen hundred and ten of more than eigl)|t hundred million 
dollars. In the latest twelve months’ petjiod for which sta
tistics are obtainable, Canada’s aggregate trade increased 
$125,000,000 or 22 per cent. These figure! are for the twelve 
months ended April.; The exact figures a<r $$63,664.218 and 
$668,127.229, being the totals for the year ended April 30th,

000,000
a gain of 4.3 per cent. In the former year our neighbors 
sold us $206,000,000 worth of goods, increasing that amount 
to $229,000,000 in 1910, a gain of 11.1 per cent. Our total 
exports to Great Britain increased between 1908 and t^io 
by about 16 millions, while our exports across the interna
tional boundary grew in the same period from in to 114 
millions These figures show that the neighboring Republic 
are selling us twice as much as we vend to them, while we 
are sending to the United Kingdom about one-third more than 
they are shipping to us. That there may occur considerable 
readjustment in this situation is the opinion of many com
mercial men.

1909 and 1910 respectively. The total imports for the same 
two years were $300,523.754 and 84.049,076 respectively, a 
gain of approximately $84.000,000 or 21 per cent. The duty 
collected on these imports amounted to $48,000.000 in the 
former year andj $62,000,000 in the current year. The fol
lowing table wil| show at a glance the rapid growth in im
ports and export* during the past four years

Experte te Other Countries
The following table shows to what other destinations our 

exports went and from what other countries we purchased 
supplies :—
Imperte te Canada from.

I

1M7-1W
S i $ $ »

Imports 345,566,^59 350,240,007 300,523,724 384,040,076 H i 
Exports 268,856,^11 278,384,902 263,140,464 304.078,153 «3-1
Nature of Expo

Large incre
compared with that of last year. The year ended April, 1909, 
included a considerable part of the financial and industrial 
depression of the previous year That we have emerged 
from this is eviddnt from tE$ trade figures under review. The 
nature of the exports gives some idea as to the factors most 
contributing to the present pleasing commercial progress. 
The following table gives particulars of the exports of Can
ada’s domestic progress:—

Twelve Months Ended April Mth
1910

$ 464,565
' 1,037,337

3,744,571 
3,l49»798 
5,$85i8l7 
1,487,578 

806,112
454,624

3,346,531 
10,240,335 
8,053,308 

19,300,437

1M7 metewtew
F 1908 1909

$ 431,702 
434,550 

2,962,923 
2,122.806 
7,843,005 
1,621,490 

211,839 
674,091 

2,009,932 
8,404,190 
5,977,152 

15,594,367

$ 444,203 
29,464 

.. 3,849,413
.. 1.483,252

West Indies . . . 7,451,247 
.j........ 1,790.999
............  250,933
.............. 757,278

.......... 2,314.385
,. 9,537,934

■ >........ 8,047,978
..........I5,8st,345

Australia .......... -
British Africa ..... 

East Indies 
Guiana' were made in our total trade this year

Newfoundland 
New Zealand 
Other British 
Belgium 
France
Germany 
Other foreign
German Trade le Cslnlng

British Africa’s exports to this country show a consid
erable increase, while shipments from the West Indies have 
declined perceptibly in the past two years. Trade with New
foundland has also decreased disappointingly.} A gratifying 
gain is noticeable in business with New Zealand, which in 
roo8 expotted to the Dominion only $250,933 worth of goods. 
These figures this year increased, to _$806,it2. Trade with 
France and Belgium showed slight gains in tb* exports from 

1 these countries. German exports to Canada^ declined more 
«ban $2.000,000 in 1909 from the figures of 1908. With the 
removal of the German surtax, this year’s figures are al- 

. . ready showing an increase. Canada has recently signed
. Only two decreases; are recorded in these statistics am- tratjp treaties with France, Belgium, Italy and Holland, 

mal produce, which has declined since 10°7« Ii v000*000- _
to 2 per rent., pnd miscellaneous, the first being the more j Experte from Canada te. Twelve Mentha Ended April 
serious consideration The largest growth has been in agri- 
cultural product^, which almost doubled in the three years 
period. Manufactures also made a creditable gam of nearly 
$7,000,000. Mineral production and the ou tout from the fish
eries and the fbrest are somewhat surprisingly small. To 
make up the tptal exports must be added foreign produce 
amounting to $14,000,000 in 1007 atid $19.000,000 m 19m. 
while the expoifts of coin and bullion were valued at $18- 

in 1907 and only $2.000,000 in 1910.
Who are n*r best customers? The answer as 

seen in the following statistics, is that Canada sells most to 
the United Kingdom and.buvs most from f-e T mted 
Before dealing With other countries our trad- relations with 

rinrirs are shown in the followifig table:—

or
P«T Cent.
4 12.02 
4 148 
4 5-2

me1M7
H-.. $36,096.695
r.j......... 13,709,558
Lj.j... as,180.086 

Animal produce .... 66,882,850
Agricultural products 48,152,056 
Manufactures j.-- • 25,623.408
Miscellaneous

$40,437.701
15.750,168
47,775,471
53,975.46*
91.651.707
32,127.094

138,812

Mines
Fisheries
Forest -f- 19.2

4-90.1 
4 25.3 
-t- >9-9173,3H

$281.856,421; • $236,023,954Total
Animal Produce D

1
1908 1910

$ 3,780,70$ 
2,348,101 

68,343 
$67,148 

3,647,$49 
4,019.517 

854,067
754,991

2,734,422
2,601,698
2,378,733

14,992,263

1909
$ 2.R86.674 $ 2,700,95$

1.939,709 1,761,462
329.756
509,180 

2.728.626 
3, $5*,01$ 

988,103

Vosiralia 
British Africa1

Fast Indies . .
Guiana...........
West Indies

31.033 
603,934

2.920.730 
3,418,880
1.002.797

$35.752 872,407
3.364,216 3,970.823
2,055,421 3,069.633
2,418,023 1,652,617

11,184.777 13,185,686

Newfoundland 
New Zealand ....!
Other British . 
Belgium
France ........
Germany 
Other foreign .

000.000
c’earlv

these two cust
lew 1909

$ $2.458,352 
19,000,025

tete
$ 73,045,797

33,732.483

te Canada from
United Kingdom p”t“b,C
Imports $ 69,737,631 

22,676.489
f

71,458,377 
91.426,794 
89.350,536

96,778,280
122,384,274
107.415,629

Total
States Dutiable 

Free

92.414 120 
107.954,530
98.062^917 ■

206.017,456 180,777,330

126.845.364
7,345.974

Total ................
Cans'll to

Home produce .. 
Foreign produce

S
Total

United State» Home produce .
! * Foreign produce
\' t , 1

Total . ..s —

41 ■ 229.799.903
Exports
United Kingdom „ 126.730.045

8.305,225
141.115,156

10,164.766r
y.... 113,101.338

86,267,547
7,154.116

115.015,270 
no.47t.084 
20.516,602

151.290,922
105.028.576

9,002.819
i*

93.62 t.663110,987,686 114.031,395

Imoorts Largs . >
ey show that the United States is a long way C *nada has the better pan of the bargain with Australia, 

ahead of Great Britain in its import relations with Canada. n|ir exports to the Commonwealth totalling more than $3,- 
The United Kingdom’s imports to this country totalled $92,- 500.000 in the year ended April 30th, 1910, while the return

Tra*- With West IndiesUnited States
The fi^air
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cargoes were valued at less than half a million dollars. The 
same is applicable to British Africa, although exports from 
that country to Canada are showing at rapid increase. The 
West Indies are sending us much more than we 'are exporting 
to them, the difference in favor of the Islands this year being 
approximately $2,000,000. Our exports to Newfoundland 
exceed by about two and a half million dollars the value of 
that island’s imports to Canada. In the cases of France, 
Germany, Belgium and other foreign countries, the smaller 
figures represent exports from Canada, the imports from 
those countries to the Dominion being much larger;

What We Buy and from Whom 1
Taking (W figures for the monthX of April last, a fair 

average, it will be seen from the following table, in what 
particular items the United States leads Great Britain in the 
matter of articles imported for consumption into Canada :—

manufactures the United States has a remarkable lead, inis::?, ssrt&Sr&s? HSt**
From the following table it will He;*een' that th/ 

Kingdom takes the greater projxirtion: of our proCTti 
ported than does.the United States :~f-

1 h "

1

United 
ce cx-

lsMonth of April. 
1010.Articles Exported.

o United To United 
-Kingdom States 

**310,270 / $ 66,260

]

*Animals, living—Total .

Cattle .......................,..
Sheep ................ ..

Breadstuffs—Total ___

, 310,270 

31985,422

19,12$ 
1,862 ->• 

S%,620 4
I.

f-

"i •:
,

‘Barley .............
Bran ........... .................
Cereal foods .........
Oats ................ .
Oatmeal ............... «.
Wheat ..........................
Wheat flour ..............

Coal, coke, etc. ...............
Cordage, rope and twine 
Fish-F-Total ................

, »°-;S°7

69.370 
114.839
98,563 

fS4,2i8
•• Sl^-sio

• > • ................................

• ...................

•••• Ii;|! 63,410

1,652 
71,620

304 *
5,293

Month of April. 
1910.
From

Articles Imported. •• w

United United
States.
$ 27,045 

125,039 
215,540
344,308
>8,838

687,860
8,322

1,877,316
43,179
13,611
42,004

696,070
5,6.37

742,383
27,187

339.263 
81,316 
26,904
50,908

436,014
229,031
87,975
23.919

167.902
79,194
14,196

477.363
161,145
248.263 
299,337

y
37.413
11,139

250.841
80,013

166,695

Ale, beer and porter...............................
Animals, living .................. :..................
Books, periodicals, etc........... ...............
Bread stuffs .w......................... ... ...............
Bricks, tiles, clays and mfrs. of-----
Carriages, carts, wagons, etc.............
Cement . :...................... ........................
Coal, coke and coal dust ..................
Cocoa beans, chocolates, etc. -----
Coffee . . . . . . . . . 4..»... . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cordage, rope and twine ......... * ....
Cottons ... j.. ...........................................
Curtains .................. ............... .................... .
Drugs, dyes, chemicals, etc..........
Earthenware, china and graniteware.
Electric apparatus ...................... -...........
Fancy goods;.................. .......................... :
Fish................i......................................
Flax, hemp, jute and mfrs. of......
Fruits ......... 1................................................
Furs, skins and mfrs. of.......................
Glass ............!..............................................
Gloves and mitts ........................... j.— .
Grasses, fibres and mfrs. of ................
Grease .........j........ ............................ ...........
Gunpowder and explosives.................
Gutta percha, india-rubber, mfrs. of.
Hats, caps, bonnets, etc..................
Hides and skins other than furs.... 

r Leather and mfrs. of .............................

13,844
44,520
46,901
22,315
14.819
41,398
8,777
5515

15.957
12,274
16,036

960,102
47,590

142.383 
90,570 
16,391
74.548 

6,840 
281,423 

- 29,843 
51,003 
45,435
62.383 

8,519

. *1!* • •
L.4

?u.Cod, etc., dry, salted ,
Lobsters, canned 
Salmon, canned 

Fruits—Total .....

8,813
12,011

120
. 12,231

. $1,000
57.038 12,560

if

—
49.697
^.'74

i
I ‘1 400
: 114.022•"Hi■ :mm

, Apples, fresh •...
Fursr skins and mfrs. of ..
Hay .............................................
Hides and skins, other than fur*... 
Leather and Mfrs. of—Total................

»... .7,994
159,609
37,995 

157.490
6,034

*
• :;

‘5
.

;;
« 3,l£

1,851,869
Sole and upper.........

Metals, initierais, &c.—Total ...

Aluminum in bars, blocks, ftc,. 
Asbestos. ...........;v...
Copper .........................
Gold-bearing quartz, dust, &c 
Iron and steel and mfrs. of.-.
Nickel. ...........................
Stiver ......................... .. .

20,160 
7.060 

• | . 39,471

■ il 66,«5
■ 85,148 

1 112.721
,557

95,453
104.749
258,867
215,211
90,310

225,301
784,412
138,006

iils
IN

13,424
73,833

121.688
68,448
73,968

•I
Paper ...........................
Potatoes .........
Provisions—Total .........

v 5075
Metals, mineikts, etc.—Total ............

Brass and mfrs. of.........................
Copper and mfrs. of ....................
Iron and steel and mfrs. of .. .
Tin and mfrs. of .............................

Musical instruments .. ................
Oils ................j.......................................:...
Oilcloth ___ 4................................................
Paintings, drawings, engravings, etc
Paints and colors ....................................
Paper and mfrs. of................ .................
Precious stones ........................ ........ ........
Provisions ............................. .....................
Ribbons .................... .....................................
Seeds .......1,.".........................................
Settlers’ effects.............................  .........
Silk and mfrs .of ......................................
Soap ........ 4............................... ".............
Spirits and. wines ......... ...................
Sugar, molasses,[etc.................................
Tea ......................(........................................
Tobacco .....!.................. ............................
Tobacco pipe* ..........................................
Vegetables ..}................. .......................... ..
Watches ___ .1...............................................
Wood and mfts. of ..................................
Wool and mfrfc. of ................ .................

Total value of principal and other
articles of merchandise ..............

Coin and bullion ......... ........................

4,5827,030i1,121,951 
38,935 
10,098 

779,736 
.194,098 

3,647 
26,090 

110,956 
30,626 
36,017 
87,094 

204.921 
21,872 
27,405 

1.566 
29,215 

152.940 
2,640 

107,604 
50,289 
98,252 
23.882 
*7-55* 
9.472
2,942

23.364
1,414.094

5.975.707
159,445
440,242

4,841.733
134,056
83.824

529,083
28,081
82,777
54.338

305.522
22,358

237.185
10,143

221,70$
1,629,695

72.395
56.231
4.084

19.657
3.543

372.689
7.209

101,217
46.005

1.094,651
102,626

. *1.246 

673 
73 

54,057 
151.587

EL- i« 156,279
a6*447 ,’468’763

2,360 
486 

■ 238.673
. I,8oq 

# 31.982

; 3,000
*38,620 
482,530' 

Ki i.o$6
i 3,487 .

Butter __ .....---- .....
Cheeke ................
Meatjs—Bacon and hams 

Seeds, clover and grass... 
Settlers’ effects ..........
Whiskey .................
Wood and mfrs. of—Total

*

56,793 
339 

30,604 
62,857 

632,043 
135,451

258,974 
167,272

Log# .............. J. .....
Lumber—Deals, pine ,,.....

“ spruce and other 
Laths, palings and pickets 
Planks and boards................

Shingles. .....................,
Timber, square ........----- ....
Wood blocks for pulp.............. . .
Wo 1 pulp. _____ ____...........

Total value of principal and 
other articles, home pro
duce

4.974 585
■■ VI

5,72^5611.49Q

I: ,
- ?5,85.2 
*7.351

*4—------

Total foreign produce......
Total exports, merchandise 

I Coin and bullion

Grand total, exports

317,120
6.043,681

246,344

6,541,894 20,290.358
184.506

17,351 6,290,925.
J 43

Great Britain purchased in April $31985.422 worth of 
ibread stuffs, while the United States SjMjy took $57,620. 
The latter country took in wheat $37, >ijj while Great Brit
ain purchased $3,754,218. Most'of qj|» w ood w ent to the 
United States and our bacon and ham< to the United King
dom. The neighboring Republic was a small buyer of 
Canadian cheese compared with Great Britain. The reader 
w-ill find an examination of the a box g figures of interest. 
They are important in view of the raj i<fiy increasing value 
Of Canada’s total trade. ■ { •

:
Grand total, imports ................ 6.541,937 > 20.474,864

The above shows without particular analysis that United 
Mates imports to Canada are ahead of those to the United 
Kingdom in nearly every principal item, the onlv exceptions 
oemg cement, curtains, earthenware, china nd graniteware 
flax, hemn and jute, gloves and mitts, o cjoth, precious 
stones, ribbons silk, spirits and wines, sugar, tea. tobacco 
pipes, and wool. In the matter of iron and steel and their
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.regard to seeding operations and crop prospects are satis
factory. and the large increase of a de«®Ne cUss of .mmv 

favorable effect on the company s land

HUDSON’S BAY COMPANY

Report is Interesting in View of Changes—The Leading grants must have a 
Shareholders. and *rn,ral bus,nc”

m^WM WÈ3ÊÊÊ
year ending Marrhlyist, 1910, is £240.045, together £406,201. annum. The cbmpany caJH5* J?-™^ . Profits 
From the proceeds! of the land an intenm dividend of i$s. .sum of £111,921. ‘rbe--'Tott6w*5g~ taJ**e . h<?*,,i „rofits 
per share, amounting to £75.000. was paid to the pro- secured fromjuadrng and from land ; also the P*on
prietors on January 18th last. The balance at the credit of and dividends from 1906: ,
the land account after payment of the interim dividend of Profits and Dividends for Five Years.
£75,000 is £165,045, and out of this a further distribution Profits Profits
of £1 13s. per share is recommended, which Will absorb ycar to from from
£165.000, making ja total distribution from land sales of ; ( trading. land.
£2 8s. per shat», amounting for the year to £240,000, and , * .............. £166,156 £240,045*
carrying forward the sum of £45 to the next land account, j* .............. ^ 80,392 • 55.476
This distributioe is made free of income tax. 1908 . 141,595 160,428

<197)684 258,879
190,207 222.035

11

Total Dividend
per ,

profits. cent. *s 
£406

net

,20! 40
235,868 25
302,023 30
456,568 42%
412,242 40

The outlook at the present time is in favor of still larger
an increased revenue from

■ Tax. 1907
The question whether the proceeds of the sale of the 1906 

company’s land wis chargeable to income tax has. been the
subject- of litigatioi 1 for some time pâst. The Commissioners profits. There will likely be 
for Income Tax f< r the city of London, to whom the com- larger quantities of furs and it is also probable that the land 
pany appealed on June 22nd, 1905, from an assessment on saies will increase in, quantity, and the company is likely
the company whujh included such proceeds, decided after i to receive still higher prices. The price of the £10 share
hearing the evtdkn e that these proceeds were not chargeable js £108, and on the basis of last year’s distribution of 40 per
and reduced thé i ssessment to the amount of the profits cent. a yield of 3M per cent only is given,
made by the com lanv from their trading operations. The 
question came bef< re Mr. Justice Channell by way of appeal
from the Commiss: oners, and he gave a judgment adverse to , ... . .. , ,,____ n
■the company- on .F ebruary 19th, 1909. On the advice of Sir ” '‘?i.gbani ' r*3 " „i_Tn fill the vacancy
Robert Fmbv.K. :., the companV appealed to the Lords *> themselves for re-elwt.om To fill the vacam>
Justices of Appeal, who unanimously upheld the contention b> retirement of the Earl of Lichfield Mr. Thomas
of the company. From the profit of the trade. £.66,156, the Skinner was proposed for election to the ^ffice of deputy- •
payment of a divi lend of £. ,2s. per share free of income *ove™r ^r. ' ,v,“ »Ug» i^u ?! M~l* vifw’,
tax is recomment rd. amounting to £.60,000. There will Grenfell & Company Mr. Robert Moles wort hKmdersle),/ 
remain £6,. $6, wrich, added to the amount of £.05,764 ?{ M”srs Lazard & Company ; Mr. XV,ll.am Mac-
brought forward frtom last year, will make a total of £,,,,92. kenz.e, president of the Canadian Northern Ra.lway, and 
to be carried forward. The total distribution from trade and . Richard Burb.dge, managing director of Harrod s,

ifts to £400.000, or £4 per share. Limited, were proposed for electron as members of the
committee.

Question of I

Several New Directors.
The Earl of Lichfield, deputy-governor, and Alderman

retire by rotation, and

■
(Î

i

land for the whole year amou
The quantity of: furs offered fbr sale this spring was smaller
than usual, but prices gendfally showed a considerable ad- F fine lpt1 Holders of Stock, 
vance, and as regprds the prospects for the coming year The principal holders of the capital stock of the Hud- 
advices so far received point to an increase in quantities. son’s Bay Company are as follow :—

1-

1 « Shares.

:SvtF'ZT"the York Factory pjosts and I’ngava, and the latter for James !rnr,,t

X, Tîs' raLïïrsr’xrss1 cæî ^
V.*I«b ,«d landing he, car,., .here By -*• .££*3?. SSSU ‘ ! ! ! ! ! 

g.ng a jury ru<ti, f she was enabled to reach Churchill, and Grpnfpl1 p C , .ondon ....
del.vered there ^cargoes for tha post as well as those for ,|oward Hon Mrs , Lord strathcona’s daughter).. . 2,0,3 
the Xork Factofy district; he latter will have to be d.stn- Ka„,ak John , ondon ...............................
buted during th* dourse of this seasom 1 ,ondon County and Westminster Bank

Notwithstanding the vessel s crippled condition the mas er L David Montreal 
of the Pelican, Cap,am Arthur C. Smith, w.th much difficulty Ix>ndour, Charles. London- 
succeeded m call,njg at Lngava on his voyage from Hudson s MrEwan, Right Hon. W.
Bay, delivering tqe supplies and bringing out the returns
from thence, and m pr<H-eeding to St. John’s. Newfoundland. Maorogardato. M G.............
After effecting temporary repairs at that port the Pelican Mn an Sir W London 
crossed the AtUnti. and arrived m London on January 3rd. Mellens. J. A . London 
The returns of ,thf Wk Factory^ posts, owing ,0 the acc- N-atjonal Provincial Bank 
dent to the PehCan, could not be brought out of the country : Vorth Sir H 
they have been included in the accounts at a moderate 
valuation.

1 100
3331

1,600
360
298t

5
1,700

265r 640
100

1,019
300

410

L .420
so

600
2,000

Mill gan, W. H. (estate) 450
5,sS

2,650
500
305
300

Ralli, Peter, London ..........
Ralli, Panita, Surrey ............
Rowcliffe, William. London

The report Stages that the sales shop business continues Rothschild, Lord ...................
tq expand. The report of Mr. Richard Burbidge. the man- Rust, Thomas D., London
agin^ director of fjarrod Stores, who visited Canada last ycar Sirathcona. Lord ...................
to examine and ireport upon the company’s sales shops, “has Savill. Walter, London -
had and will continue to have the most earnest considéra- Spinsbury, H. J.................
tion’’ The probable result will be the institution pf more SFl<‘rni Sir E. D. 
modern methodi. Farm land sales fbr the year ending March T|immis, T S.,
31st last comprised ,04,383 acres for $ 1.21)7.454, an average Thorsch. Mrs., Vienna 
of 812.43 per acre^ compared'with 25,449 acres for 8288.836, Williams, J. C.. Cornwall 
an average of 81 >434 per acre for the year preceding. Sales XX’yndham. Sir Charles .

lots ambuiited to 8225.128. compared with 847.074 for Union Bank of Australia

566
ton01 the Sale» Shop Business. 850I 400
.300

2,030
300
300
200

Liverpool 1,000
1,3-$1

2301 -
250

of town
the previous >'far[ The total sales amounted to £312.859 Union of London and Smith’s Bank ................

Xfatney, Dr. H., Berks .............................................
Whelen, John L. ............  ...........................................

The stoclf is well distributed, and ther£

j 200
828

ips. id., as coifipéred with £69,022 ns. td. The receipts 
amounted to £347,^71 19s. id., compared with £236,481 is. 2d. 
last year. The totgl sales to March 31st, 1910. less cancelled 
sales, amount to j.81^1.954 acres, leaving lands in 
session of the 
stalments to be 
pared with 8.3,748.833 on March 31st, 1909. Latest advices in

*6
462

r are rn all over
4,000 shareholders. Most of the Canadians hold less than 
fifty shares each.ill

\ iSi

Xho pos-
panv amounting to 4,053,695 acres. In
ti on sales amount to 84.010.373, fas com-

* Of this, £45 is carried forward to next year.
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HALIFAX AND EASTERN RAILWAY____ , The, personnel of the Lumbei ^ Bipany’s officials is
Com pan v Will Build the Road A noth», win u -y the same as that of the rail*»)- except that Allred

, ™ ., . *oad» Another Will Buy Dickie is the vice-president of the fojfier, -md T » koerrLarge Timber Limits, aed a Holding Company of the latter, and the directors are id^ «tirai gg
Capitalized at Six Millions Will Take Thc directors of the Halifax and Eastern Railway Cor-

Care of Both. " poration. Limited—the holding CompiJÉs-win include the
same_ directors, and besides Charles Ti Part, a director of 

. .Barclay’s Bank. - ||||
Further particulars are now available regarding the con- We imagine that the company wi I make a flotation in 

tract which has Been signed between the Nova Scotia Pro- the London market in connection with this issue 
vincial Government and the Halifax and Eastern Railway ' ' _ ^ L- !»«■:
Company, under which a railway is to be built from Dart-1 ™ " S';
mouth to Guysboro’ and a branch from New Glasgow to PUBCITPINF cm n otCountry Harbor. The contract specifies that the undertaking ! ____*’
must be finished by September ist, 1913. |

... Th^- company that proposes to build the railway, which ; Official Report Holds Out Hope tor a Good Camp, but 
will reach Guy sboro’ via the Musquodoboit Valley, and a ! Also Gives s W.-, min it ”
branch of which will run across the Province, giving an ___ ^1 „ ”’
outlet on the Atlantic seaboard for the coal mines of Pictou, A wild boom
i, ,h, Halifax and Eaa,^ Kail.., Company.

“ * * ” " * Nine thousand claims have beat, staked.
Prices of claims are above any determined value.
Two thousand people are ig| the Porcupine 

camps. "
The next few months’ devdopmén 

clue as to deeper conditions.

1

f

PORCUPINE GOLD GION.

y

The same interests have purchased the Dickie timber 
limits and other timber properties in Nova Scotia, aggre
gating in all 464,000 acres, for which a price of over three 
dollars an acre is to be paid. This company is known as 
the Eastern Canada Lumber Company, Limited, whose capi
tal, like that of the Halifax and Eastern, Railway Company, 
is $3,000,000.

A third company, a holding company, has been organized 
by the same interests—the Halifax and Eastern Railway Cor
poration, Limited, with a capital of $6,000,000. This cor
poration will hold all the bonds and stocks of the Halifax and 
Eastern Railway Company and the Eastern Canada Lumber 
Company, Limited.

The contract in one of its opening paragraphs provides 
for a deposit of $50,000 by the company, to be forfeited if 
the railway is not completed according to the terms and 
within the time required.

.

-
ts will furnish

The above are some points in the ,'*eport of Mr. R. W. 
Brock, director of the Geological Survey, who has just com
pleted a visit to the Porcupine gold district in Northern 
Ontario. Already, he says, prices of claims are away above 
any determined value, and the buying and selling is on a 
speculative raher than a business basis.g-ior there is nothing 
more alluring than the noble metal glistining from its quartz 
background, and the district furnishes Remarkably tempting 
specimens. About 9,000 daims have bee)) staked. The great 
majority, of course, have no real présent or prospective 
values as mines, But they are in Porcupine, and they can be 

! bought and sold. But there are some really good-looking 
prospects, quartz is remarkably widespj&d over the district, 

The Government agrees to pay a subsidy of $6,400 per { and visible gold is abundant in some shofrings, and has been 
mile. The distance is about 200 miles, which will make a ! f°und at numerous and widely-separated points".

Most of the gold occurrences so fit
payment from the Province of $1,280,000. A subsidy of an Where the Cold le Found 
equal amount has been granted by thc Dominion Govern-
mCnThèh5Lr,LPs?ï^pprovJdSÿS1thc Government!" The i ofT,^alc' some of.he pf
company is to complete surveys and complete construction ney* ot”ers m Shaw and m the Forest r 
on or before September ist, 1913. The contract provides has just b^n announced froi»
that the company shall purchase all materials and supplies - VT v,ttagv”V Ç'VCr Thcn thcre a 
required for the construction of the railway and rolling stock ln „gnthawk ... a., XSktt.tiSLtsLÿa' “ <~s? artosmat rü sa! ensures intelligent development and a tffi r 

of the more promising prospects. Pl.wi ;

’located are in the 
jerties are in Whit- 
tserve. A hew dis-' 
liskotia I.ake, west 
ic older , discoveries

ough test, of some 
were brought in 

r of properties arc 
properties at pre-

Te Patrol Forest Lands.
A clause new to railway contracts is one that provides during the winter, and a surprising nu 

that during the construction of the line or lines of railway equipped with power plants. The “shi.w 
the company shall employ sufficient men to patrol the under- scnt are ,bc Timmins, Dome and Fosteri. 
taking through forest lands to prevent fires, and such patrol- Timmins property Developed, 
men shall be under the control and direction of such persons 
as the GoverOor-rn-Council may designate. A large English 
company will build the railroad.

The Dickie limits aggregate 464,000 acres as follows

)

The Timmins is about seven miles iwest oflPorcupine 
1 I.ake and a mile and a half east of the SÉjatagami Rivet. A

_1 clearing of forty acres has been made artd substantial mine
buildings erected. The plant consist* of fwo boilers, a com
pressor, hoist and dynamo; a-crusher arid small prospecting 
stamp mill arc being erected. The buildin ts are lighted with 
electricity, and supplied with hot and coll I water baths, etc. * 
A number of veins afre exposed. On the largest, with a 
maximum width of gbout 20 feet, thfie shafts have been 
sunk, the distance between the first andjiist being about 800 

I feet; For the greater part of this distante vein is exposed. 
The deepest shaft is about 90 feet, and l in a 12-foot vein 
at the bottom. Sinking is being coptittu-d. Beautiful ore, 
carrying free gold, is obtained at the bo tom of the shaft,1"

, and over the surface showings gold sjjdfuhes are liberally 
scattered. About 300 tons of very premising ore is on the, 
dump, from which almost anyghere shogry specimens might 

Th» ____ , _ , -it 1 be obtained. Several lots of ore from the jump sent out for

chincr>' - A. » « .h. «-L, —lt . ma I z&rs .tïT1!' sisg? se
Will Establish Foreign Agencies. been stripped, one of which has been,{priced about 300 feet,

Thc company" proposes to establish agencies in London, and shows gold at various, points. _ jlp 
Liverpool. New York and South America to sell most of the Dome I» Vigorously Worked. '|||
lumber. The officers of the Halifax and Eastern Railway The Dome is also under vigorous development. Here 
Company are ; J. B. Bart ram, of Toronto, president ; T. B. ! two large masses of quartz, 60 .feet ôf'sd in width and of 
togg, of I oledo, vice-president and general manager ; ; considerable length, are opened up. Coarse gold adorns 
Ueorge h. Boak, of Halifax, secretary. Alfred Dickie is vice- the surface of the quartz at a number ‘4 points, and the sys- 
president ot the Eastern Canada Lumber Company, Limited, tematic sampling of the quartz is safe to wield very satisfac*
I he directors of the railway company are: J. B. Bartram, of tory results. Several shafts have bee if sunk, and diamond 
l oronto; T. B. Fogg, of Toledo ; Siegmund Hirsch, London, drilling is now to be undertaken to dettmune the conditions 
ot the firm of Paul E. Schweder & Company, London Stock at depth. A Small test mill is being ereçtcdi and the property 
exchange, and one of the largest brokerage houses in Lon- is well equipped with a good plant ahlymildings.

,V<">r^ “■ , London, chairman of the Natal-Zulu- The Foster vein is a be or. vein iron carbonate
land Radway and director of the Natal Bank, and Duncan filled with transverse mas-es nd veins IfJraiarrz. The quartz 
Cameron, formerly of the Royal Bank. contains many inclusions of the <^arhpnaie. in. which stil-

Acres.
100,000

14,000
38,000
64,000
39,000
75,ooo
50,000
20,000
30,000
34,ooo

kStewiacke .................... .
l.awrencetown ............
Musquodoboit ........
Sheet Hafbor ............ .
Ship Harbor .......... ....
St. Mary's ...... ...........
Li scornb .............
Moser Riger ... \........
Tangier j.......... i'i___
Scattered properties .".

Total; ................ 464,000
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(Continued on Page 222).

phides and gold have been deposited. This vein or belt has 
been traced for nearly half a mile, and has a width, where 
exposed on the Foster, of from 6 to 20 feet. Fine showings 
of gold occur, anti the clean-cut character and extensive 
horizontal dimenskms of the lode suggest that it may have1 
an equally strong vertical extension.
There Is a Hopeful Outlook.

From the above it will be seen that there are some 
grounds for the hopefulness regarding the future of this 
baby camp. Of coprse, there are properties here which will 
furnish specimens, but never anything more, and lots that 
will not do even th^s. There are some that will be “teasejrs,” 
with just enough quartz with values to attract money for 
their development^ but not enough in one place, or not 
enough continuity to the bodies to be exploited profitably. 
But there are sbmf really promising prospects, which, even 
if they should hot prove altogether satisfactory with depth, 
yrt may, on their present showings, have quite a tidy output 
of gold.

The development during the next few months, which will 
furnish some clue as to the deeper conditions, will be fol
lowed with much interest. The history of gold mining in 
Ontario has not been highly encouraging ; but it is to be 
remembered that gold mining in Ontario is to-day in exactly 
the same position as was silver mining seven years ago. and 
the chapces of finding a notable gold camp are to-day quite 
as good as wcte the chances of locating a Cobalt at that 
time.

Porcupine is ps yet in the prospect stage. But it has 
some of the essential qualities of a gold camp, sufficient to 
have induced experienced mining men to take up options "at 
high figures, aéd to undertake large expenditures to deter- , 
mine if it possesses all the essential factors.

PROBABLE MERGER OF TWO BANKS.

If the Royal Takes Over the Union of Halifax, Oar 
Chartered Institutions Will Number Twenty-seven 

In 1889, We had Forty-one.

The absorption of the Union Bank of Halifax by the 
Royal Bank of jCanada, an event which may possibly occur 

rfy fature, will reduce the number Of Canadian | 
twenty-seven. The previous absorption 

(estent Bank by the Standard, which

in the ea 
chartered banks to 
was that Of tpe W
occurred in January, 1909. The present/*vent is another 
evidence of thej tendency, strongly marlrtd m the past few 
years, for the iurply local and provincial institutions to dis
appear and tpr the general concentration of banking 
strength in comparatively few and substantial institutions. 
During the past < ecade few new banks have come into ex
istence. while lèverai small and private institutions have 
failed or have keen absorbed.
From Forty-one I 

This t»ontB, 
chartered bank^.
Union Batty of 
lowing table gifes

July

to Twenty-seven
thirtv-one years ago, we had forty-one 
To-day, counting the elimination of the 

Halifax, we have only twenty-seven. The fol- 
some interesting details J

Ont Que. N.S. N.B. B.C. P.E.I. Man. Total
-«137 
1.U0

■ ■ 41
• 38 

1 ..29 
1 .. 27

1869 .. 5 13 -•
! 9 . . l8 . .
13 • M -•

O -- 14 ..
] 3 11 •• ••
; 3 •• 11 •• 1 ••

1879
1889 ... L. 
1899 ... j..
1909 ... ..
1910 ...j-.

1
t1 2

Besides th« 2; active banks, the Bank of Vancouver has 
a _ charter, but j la) not. yet opened doors for business. The 
Weyburn Secul ty Bank also has a charter.
Notes of Other Absorptions

There hav< bfen many bank absorptions in recent years, li 
The Bank of oytmerce obtained the Gore Bay in May, 
1870, the Ban . of British Columbia in January, 1901, the 
Halifax Bank 11 ? Company in June. 1903, and the Merchants 
Bank of Princ# Fjdward Island in June. 1906. The Bank of 
Montreal in thé p»<t seven years has taken over three banks, 
the Bank of 1 aripouth in August, 1903. the Peoples Bank 
of Halifax in uli-. 1905, and the Peoples Bank of New 
Brun-w ick in pal, 1907. The City Bank Was absorbed by 
the Bank of X w Brunswick in 1839. and La Banque Jacques' 
Cartier was tj ten over by the Provinciale Bank in ujoo. 
The Com merci 1 Bank of Windsor, in 1902. was merged into 
the Union Bai ; tjf Halifax, the Standard Bank in 1875 took 
over the St L w re nee Bank . The Bank of Nova Scotia also 
absorbed two < Ihflr institutions, the Union of Prince Edward 
Island in Octr ter 1883. and the Picton Banlt in 1885. The 
latest absorpt^n Was that of the Western bv the Standard 
in January, iç 19.

The acfori par ving table shows the development of lead-: 
ing accounts f t le two banks concerned at present, as ex
hibited by thrf Gc vertement bank statements :—

I
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Canadian
Corporation
Bonds

»

Rolling Stock

■=Kslotr^Co. 
Eloo trio a)d »

X/45% TO 6i%
I II?

Wood, Gundy A Compai
m \
Sr ;

i ■

■
CLEARING HOUSE RETURNS EXCHANGE E

The following are the figures for the Canadian Clearing 
Houses, for the weeks ended June 30th, 1909, June 23rd, and 
June 30th, 1910, with percentage incftease or decrease :—

June 30»'09.* June 23/10. June 30/10. j_ ,
.. S29.904.806 $38,893,194 $38,870,502 +29 9 Sterling—60 Days’
.. 31,391,650 , 28,105,57» 37,174,H3 +27-03 _ J Demand .
.. S.7U.50, .,,8^.334 t,bk

jlSÎU» +.6.8 S'"!™8-S? D»,- Sigh,

« v, '’rji’sm ! Cal1 Money in Toronto
3,384,536 2,845,866 +96.1 CaH Money in New York ....
1,823,409 3,031^543 + 73 4 Bank of England Rate ..................
1,916,007 ',933.103 +64 04 ope* Market Discount Rate in L
1,531,627 1,446,896 +411 ; '
2,863,190 1,884,682 +28.2
1,177,550 * 1,111,806 +27.8
1,161,494 v 1,158,506 +7102

Monetary
Triday, 1 p.ra. 

d by Messrs. Glazebrook
F— I
f... - -1/32 p.m.J. 8* + 1/32 .

The following prices are supi 
& Cronyn, 75 Yonge Street, Toro 
New- York Funds ■J ■’ =.SightMontreal 

Toronto 
Winnipeg . 
Vancouver . 
Ottawa ... 
Quebec .., 
Calgary ... 
Halifax ... 
Hamilton 
St. John ... 
Victoria . ■ • 

, London .. 
Edmbnton .

8,537,157
3,327,357

4,238,171 
3,152,569 
1,841,141 .i 2,188,623 
1,450,841 
1,178,394

4 83.45 
4 85.80 
5X-6

1.4. .

m -3,172,330
1,024,927
1,470,000

869,820
677,380

Short Bills

f
ad learnings:

INCRAILROAD EAI -

'I he following are the latest tf
Week ended 1910. \ ; 1909

C.P.R.............. June 30 $2,735,00»! $1,671,000
G-T.R.............. “ 30 i,3$o,6iK I 1,195,366
C-N.lfc. ........... “ 30 372,4081 *60,600

_ Montreal St. ..July 2 72,416 64,810
The following arc the figures for the Canadian Clearing Halifax Elec..June 30 5,4<fti! i 5,799

houses, fori the weeks ended July 8th, 1909, June 30th, and T. & N.O.. . “ 30 35,4^ J34.957
July 7th, 1910, with percentage increase or decrease The gross earnings of the af.R. for the year ending

July 8, 09. June 30, to. July 7, 10. June 30th were $74,585,000, an i^cav of $18,272,000 over
Montreal .. $40,042,270 $38,870,502 $43,169,622 + 7.7 the previous year. This is the to^t of the earnings for th<*

27,i74,H3 34,088,582 • 0.6 eleven months, and adding the dBlmated figures for June.
15,810,334 17,333,134 + 21.6 j Estimating the net earnings 6jhbout the same level for
9,294,618 8,172,672 + 37.6 j May, the net earnings for the yeggl tcital $33,723,000, an in-
3,683,457 4,051,309 + 4-3 crease of $10,767,000. This yeaifg;result* exceed, anything
1,935.918 2,940,160 + 9.2 in the history of the road in tnegifiaf of grains. The June
2,845,866 2,903,634 + 37-3 eamiiiKs were $8,404,000, a gain §i; $*,05^000.
2,031,543 2,371,846
1,923,103 2,093,139 — 14 2
1,446.896 1,758,441
1,884.682 3,575,90?/ +187.5 I
l,UI,8o6 1,635,
1,158.506 1,307.25?

Total .... $77,096,532 $111,365,621 $109,171,344 +41-6 1
943.388
470,614

Regina .................................
Brandon .4...........................

•Five days only.

901,939
399,960

Increase. j
$764,000 

15S.246 ,
111,800 

7,606 
3»
5°8

Toronto ... 34,309,163
Winnipeg 
Vancouver,
Ottawa

U.253,565
5,938,692
3.883,360
2,692,270
2,114,756
2,703,263
2,440,259
1,895,887
1,243.465
1,729,076
1,115,383

Quebec . 
Calgary ... 
Halifax ... 
Hamilton 
St. John 
Victoria 
London 
Edmonton'

12.2 lii

ri,i
ompaniès which have de-

7-2 DIVIDENDS PA'
------E

The following is à list of th 
+ 17-2 i dared dividends payable during tlijl week epded July 16th :— „

5 4

■ /
-. 1 tâff quajrter.
. !»■$ «

Total ...$114,361,409 $109,171,344 $125,400.830 + 9.6 
Regina 
Brandon

July !i 
“ 11

T r mid ad Electric ..........
Canadian Westinghouse
Bell j Telephone ......................
Croijm Reserve ____ _ ._____

The annual meeting of the Sovereign Bank will be held Crp^'n Reserve ...................
on Tuesday.

1,048,972
558.992

901,939
399.960 112 3§j

6 v 
9 1 bofc.

Mcrçinley-Darragh-Savage . 3
It is understood that tenders for the St. Steohen Bank ; N.SJ Steel & Coal, com...........  1

were opened last week, and that the bid of the Bank of British N.S.j Steel Sc Coal, pref. .... 
North America was the highest.

qu
“

I» ■ 11Mexican L. Sc P., com. .... ill
■ !

;

E

>-i
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AN INVESTOR’S SAFEGUARD
frrafcst and bntt safeguard which an investor can have is the advkv at an ok! reliable and conservative 
fcient house. The wise investor realties this, and bars or sells onh after consulting them. Healing through 
Ihe mav know that he is paying or receiving the proper value for his securities and that hr is placing 

in investments which have berg thoroughly investigated under es pen legal and financial auspices.
We have issued a lex*let on conservative investments which will be resit gratis upon request, and we shall he 
pieu**! to give a report upon any investment you mar have or contemplate making.
Out Circular No. Tl—, describes a thorough)! safe, first .mortgage bond investment, ahich will .yield six per cent. 

I be gladly sent you

The
invest

Lhis
i

It wi

ÆMILIUS JARVIS &. CO.
ORON

(Heathers Termte Stock Eachaagel.
T TO. Ont. LONDON, Eng.VANCOUVER. B.C. 

HIGH MADE INVESTMENTS

MANY NEW MINING COMPANIES

Are Incorporated this Week, and Trust Companies. Too 
—Absence ol Large Concerns Noted.

NEW YORK FINANCIAL SITUATION.

Banks Lose to Sub-Treasury—Money is Easy—Short . 
Term Note Financing.

\
\

The tota I capitalisation of new companies incorporated \ew York July 7th
this week ii *7,sab,000, the largest ci thc,e being the Ox- This week has been characterized by a further dtlcline in 
Bow Mining Company. This concern will have its head office Mocks of everv description, some of the leading issues having 
at “alleybu y^ Ont, whtle the capital wUi be •*,500,000 dropped from 8 to to and 15 points; much excitement oc- 
The absence of large companies in this week s incorporations curred on the Stock Exchange when on trading at the rate 
is nouceabk , the Only other companies with cap.tal running of ,.000.000 shares per dav, prices of the market’s leaders fell 

V SCVîh T'rfîr, tD5 ^001 to more than ,5 points below the quotations of last week

K’iï?. "X% for ,9,°- _ Tof British Cilumbta, capitalized at $,.000,000. New mining. fcar, wcrt. expressed ^hat Another”panic was”™™0» tÜkc

fhere Z A StrJWT A 2ÜUESS Sa?h, fr inflUfntlal LtC\ »« -PpVme^Cweek. The (total number of new companies this week is the g ou of ““"V commission house accotants, by ,
smallest recorded for any single week this year. , g , as * . a* by continuous attacks from pro-

Seven companies have their head offices at Montreal, one .**,?*? '5” • } nl°n Pacific fell to within a fraction of
at Toronto, two at St. John, one at Quebec, seven in British ' 55. t nited States Steel to almost 68, Southern Pacific to log, 
Columbia, tiro in Winnipeg. Heading to 140 Northern Pacific to 113, Great Northern pre-

V J . N ] prf 1 t0 l2°' *^cnver and Rio Grande preferred to 67, St.
The head office of each company is situate in the town. ‘ aul„îf 1 '4- Atchison to 92, and Amalgamated to 57. 

city or province mentioned at the beginning of each para- " ”en the pressure was at the greatest and complete de- 
graph. the persons named are provisional directors. moralization was threatened, sudden support was tendered hv

eurthurv np ... . , _ -, tbe ^din* banking interests in the city and the recoveries
Swhbury, Om.-Sudburv Star Publishers, $20,000; C Me in prominent issues thus brought about was the signal for 

Créa, G. J. Valins, A. J. Manley. — S. protective action by the shorts. The soeculative market» h»
Kenora, °nt._Kenora Mines. $500,000; J. E. Prender- ing in a condition of nervous apprehe^rion and Tooking for 

gast, H. Rftjeout. A. Shragge. untoward developments as a consenurnre g *
Toronto*—Scholl Manufacturing Co., $40,000; J. L davs arrented the n+w* « ^ t dechncs m recent 

Ross. A. W ; Holmes.ed, W. L. Carr CommerceComt, nn^h.ngton that the Interstate
Haiicybury, Ont.—Ox-Bow Mining Co., $2,500,000; H. roads to rrducTTates d,tected 5frtam F»r Western rail-

T. Auerbach, J ^Collins, W. F. Mackey. as an end nf all U fi* reasonable pneesfor freightage.
Quebec, Qua. -Dobell Coal Company' of Tofield. fioo.- ™ f 1 ,hlngs’ and ,s<ues brok« accordingly.

000; G. V. Cousins, P. F. Brown, W. R. Fet'd. N,w Verk Banks Lose to Sub-Treasury,
, WtainlpOB —Bogey Brothers Co., $100,000; J. N Bouev, The New York Banks are losing rath»» h„, 1 . ».C. A. Bouey, N. I. Bouey. Sewer Deodorizing Co., $100,000; 'Sub-Treasury this week This 4s no? unnamrJl ?t ihi.°,- hC

G. C. Beeman, S. C. Corbett, G. J. Lovell. of th • tear when the hanks à,. JL u”»ahiral at this time

A M Phil”' ’H R EE r:British Columbia. Alexandra Copper Mines, $200,000 appropriât "nTTturLjd'L d*! °me’ "Prr$rnting unused 
Baxter. Johnton Company, $25,.xxi. Laurier Miring & De, T d,sb”r»n/.<><6cers
velopment Company of Portland Canal. $1,000,000. Ruper ls <1*Tn 'n tbe da,1r Treasury statement
Marine Iron [Works and Supply Company. $25,000 Trustee- ih„ rllrr„n. _ .g** rni,*hlo h ,nd,rat<*s a surplus so far in
Securities Corporation, $100,000. Western Imperial Trust. nt month of $6,208,011. Receipts from the corpora-
$100.000. Wright investment Co., $250,000. . lax arr now r<,ming in fast as the month draws to a

Montraal.—Metropolitan Realty Co. $100,000: J F.ttrn frnm „,hi' sourf now totalling $4.239.404
berg, M Cotfhenthaler, J. Eaves International Flax. Fibre k "V ^ deficit on ordinary** receipts and expenditures
A Twine Col, $45.000; R C. Smith, F. 11 Marker, W. G has brought down to $7.066,0», but this promises
Pugslev. Metmbolitan House Furnishing Co., $250.000; T. W,p^d ouf ,f anything like the complete returns from the 
A Emmans, j G Van Gilder. D A Mackay. Canadian De- r^rat.,on tax are received into the Treasury before the close
velopment C<L $1.000,000; A. Wainwright, M Alexander. F. J th«. current fiscal year. There is. however a deficit «#
G Belfirld. City Realty Investing Co $200.000 . J F. Wil- | *»i-4o*,947, taking into account the Panama Canal and J.Kvi
der, R A. Ddntoh, G. Boyle. W J Hushion A Co., $4o.- d,lbt Pavnsents. L al nd pubI,t
000 ; W. J. fjusfiion. H. B. Morris. D J Hushion Raith 1 Money la Still Ewiy.
Agencies. $2j.oo0; J. H. Prescott. J H. Brittle, C E. Char
bonneau.

(Staff Correspondence). V
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the belief that the camp will develop into ! a 
This field, which was disco vend tc^s than a year ago„| is be
ing explored by mining men w$q iiave befn connect 
some of the large gold product tiompanje- in the Western 
States, and with the leading coriijhrties in tjhe Cobalt district. 
They have taken up claims in thiJ 
ing work vigorously. There arf 
well equipped with steam pow<É 
estimated that there are about 3J1 
and the three settlements in PoÊ 
a comfortable hotel, two branch $ 
stores, etc. The problem of tn 
solved.

Messrs. Warren, Czowski à 
Toronto Stock Exchange, who 1 
representatives to the district t<ji- 
of the new gold field, have issu* 
giving in detail the result of xfr 
ary report has been so favorahlj 
for a more thorough investigate

accommodation at an average of 4H per cent. This week a 
little more business than usual was done at the asking 
figures. The detailed range is as follows Three per cent, 
for sixty days, 3 to 3M per cent, for 90 days, 3% per cent for 
four months, 3M to 4 per cent, for five months, 4M per cent, 
for six months, and 4M to 4M per cent, for over the year.

Commercial paper is semi-neglected for the present, a 
fact that is not astonishing, seeing that financial institutions 
a$e now busy arranging the July settlements. The usual rate 
for choice four to six months’ single name bills is $ per cent/, 
although a fair amount of business is recorded at 4M per 
cent., and also at per cent.
Market Is Weak.

great p ucer.

with *

ep" camp, jnd are prosecut- 
■tieral outfits in the district 
rçd air compressors It is 
fnen in |he various camps, 

p{n« Lalge, where there ate 
nhs,"recorders office, supply 
sanitation is rapidly being

:
ompany, members of the 
jft time ago sent special 
Ite a careful investigation 
Circulai!,to tpeir customers 

ih&pectifin. The prelimin- 
that the firm has arranged , 

of the district.

Foreign exchange is also supplying much that is puzzling 
at this time. Instead of a strong inquiry for cable remit
tance to Europe, which usually arises toward the close of the 
half year when banks are transferring balances to the other 
side for “window dressing” and other purposes, weakness 
is the dominant characteristic of the market. So far soch in
quiry has failed to materialize and demand sterling is hover
ing close to 4.86, its lowest level this year. Whether the 
market is being manipulated for some purpose is not made 
clear at this ti 
just the same
December wlten the rank and file of exchange speculators were 
badly “stung” because the inquiry for cables failed to ma
terialize.

1

!Ime. On the other hand it will be recalled that 
thing was experienced towards the close of last 1 :

:

It does not appear either, that there will be any ship
ments of gold across the border into Canada. Towards the 
close of last month nearly $2,000,000 was sent by New York 
banks, and it was thought that more would be sent at the 
end of this month for window dressing. New! York exchange 
at Montreal, however, is only 31M cents discount a point 
which does not warrant the shipment of the metal. At 62% 
cents discount the operation becomes feasible.

If the foregoing circumstances have anv significance at 
all it is that there is a tendency to accumulate credits in New 
York, whether for immediate or later use remains to

1

!

i

1
I \

Of The Bond Market.
The bond market at the present time contains evidences 

of the same aversion to low interest-bearing issues, and it 
may be said in truth that bonds which do not offer an invest
ment return of from 4M to $M per cent, are in little or no de
mand. The same may be true also with long term issues; 
they being in almost every instance declined in favor of the 
short term notes. ' 4

Two of the largest houses in Wall Street have issued 
circulars emphasizing the desirability of taking up short term 
securities as the best medium now for the use of funds seek
ing investment.

The lists present various issues which at the present time 
can be purchased at prices yielding from 4 to 6 per cent. So 
sure is one of the houses that the time is opportune for such 
purchase that it concludes its review of the situation in bonds 
in the following terms.

“We cannot urge our customers too strongly to make the 
exchange of long term bonds for short term issues. Investors 
are demanding more return of their funds. The greater part 
of them are selling their long term bonds and reinvesting in 
short term issues with the intention of repurchasing their 
former holdings when long term bonds are again on gn at
tractive investment level. In our ppinion the decline in high- 
grade bonds will extend over.the year and well into iqii. A 
number of conditions make for higher interest rates and con- 
sequent’y lower prices for securities of long maturities bear
ing a fixed rate of interest.”

Note».

1
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jFinancing by Short Ti

.

Since the first of the year the 'offerings of short term 
notes have been Highly varied in kind and maturity, and have 
been attractive for income. A large amount of these securi
ties has been marketed both here and abroad. The under
writing bankers have been able to distribute them among’ 
dealete-ind investors with far greater ease than they have 
many of the long term bonds issued within the past few 
months.

1
1X

! I
:>i. i ’During the past six months financing by short term 

obligations has been done than for any similar period 
for practically three yearsT The conditions in the security 
markets in 1907 are not present now. but it is, of course, ob
vious that long term funded obligations have been under 
pressure for some months.

It is reported here that there is every indication that the 
present season will witness considerable activity in the 
Porcupine gold field in Ontario, Already a large amount of 
development work has been done on several of the properties. 
The results thus far have been very encouraging, and
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rr
F BONDS
P— 1

and MUNICIPAL CREDIT
!

BOND TENDERS INVITED.

Weekly Register of Information for 
Dealers and Municipal Officials.

Mmes, amounting to at least 200,000 tons per annutlv-so that 
the railway is assured 590,000 tons of freight per annum 
from these two above-named mines alone. From the ex
ploration and drill work carried on during the year it |s evi
dent that, apart from the mines mentioned, other large ore 

, bodies will be proved, giving to the company an additional

Monetary tii

Calgary, ANA. I Council has been asked to submit a ! source of freight.
9150,000 gram to university by-law. The cost of equipping the terminals, docks and steam-

• N.B.—Ratepayers will on July 20th vote on a ships, as well as that bf the construction and grading work 
9350,000 bon|s to shipbuilding plant by-law. already completed, was borne by the Lake Superior Cor-

Hartourn 9.0 , Me. Ill3, Man__A by-law has been poration. The Lake Superior Corporation received for this
passed to rai|e $1,500. M. Collins, clerk, Carberry. service the whole of the bonds and shares of the Algoma

Walnwright, Alta.—Until August 15th for 918,000 20-year Central and Hudson Bay Railway Company These bonds 
bentuhes of Wainwright S.D. No. 1658. H. V. and securities formed an underlying security for the bonds 
terétanr-treasurer. of the corporation. The railway company retained the right

Ardan S.R., Ma. 341, Man.—On July 18th the ratepayers to take back its securities from under the mortgage by 
will vote on k by-law to issue 9i,Soo debentures. M. E. ; purchasing and cancelling 9.3.000,00b of Lake Superior 
Boughton, secretary.treasurer. Lansdowne. bonds This right the company has now exercised, and the

Man*—Until July 30th for $6,000 20-year 5 per present issue of Algoma Central and Hudson Bay Railway 
cent, debentures. D. L. Livingstone, secretary-treasurer. | bonds is being made partly to pay for the Lake Superior 
(Official advertisement appears on another page.) bonds thus purchased and cancelled and partly to raise suf-

l^-iUntil July nth, for 9586,500 4% per ficient moneys for the extension of the line to the C.P.R. 
and 40-year debentures. A. E. Chi vers, city main line. In this manner the railway regains possession 
advertisement appears on another page. ) of all its assets at a sum a great deal under that which was 

~ \ _» Man.—On July 12th the rate- | actually invested in the undertaking by the Lake Superior
payers will vhte on a by-law to raise 910,000 for toads and Corporation, and it gets moreover the proceeds of some 
bridges. F^fc. Richardson, secretary-treasurer, Asessippi. 94.~oo.ooo of the present bond issue, which, together with 

Nor,h *y» Ont. Until July 25th for $65,835.26 50-year the unexpended subsidy of some $500,000, is considered suf- 
5 per cent. Ideal improvement debentures. M. W. Flannery, ficient for the further equipment, improvements and corn- 
treasurer. (Official advertisement appears on another page.) pletion of the line.

Ottawa, Ont. Until September 2nd for $362,800 30-year 
and $257,707.31 20-vear debentures, bearing 4 per cent, in
terest. C. H4prSfll,' mayor. (Official advertisement appears 
on another p$ge.)

Smith Vancouver, B.C—Until July 13th for $200.000 
road, $ 170,00b school and $30,000 sidewalk debentures; in
terest, s per tent; maturity, 50 years. G. H. Peak, C.M.C.,
Drawer i, _H$lcrrst P.O.

Paint CiSy, B.C.—Council passed by-laws to borrow 
$500.000 to install a waterworks system, $250,000 to con
struct a main sewer, $100,000 for parks, and $100,000 for 
the improvement of streets.

Windsor, Ont.—Until July 20th for Roman Catholic 
school debentures maturing in 20 years; interest. 4% per 
cent. J. G. Gaàgnier, secretary-treasurer. (Official adver
tisement appears on another page.)

5 per cent. 
Field house,

0

cent. 15, 20, ho 
clerk. (Officel

•hellmouth

NOT IIDDINC

For the $5,000 5 per cent. 10-year town hall debentures 
of Thorah Township, Ont., six tenders were received. The 
bonds were awarded to S. Furniss.

Six Toronto bond houses bid for the $11,060 5 per cent. 
15-year registry office debentures of Perth County, Ont. As 
previously noted, the offer of Messrs. C. H. Burgess A Com
pany was accepted.

Five Toronto, two Regina, and two Winnipeg firms bid 
for the $5.000 5 per cent. 10-year bridge debentures of Ellice 
Municipality. Manitoba. Messrs. J. C. Burgess A Company, 
Toronto, were awarded this issue.

Five bids were made for the $65,000 5 per cent. 30-year 
debentures of Saskatoon, S.D., No. 13, Sask. The award was 
made to Messrs. Wood, Gundy A Company, Toronto. The 
National Trust Company bid for these debentures.

For the $12,000 4% per cent. 20-year registry office build
ing debentures of Wentworth County, Ont., five offers were 
received from Toronto bond firms. As previously noted, the 
tender of Messrs. A. Jarvis A Company was accepted.

BOND NOTES.

It has been decided that the city of Vancouver has the 
right to subscribe stock in any incorporated railway of 
bridge company, and the council can put a bv-law before the 
people to that effect.

The final instalment ,of the Winnipeg city $2,500,000 
stock issue of last year, which was placed by the city on the 
London market, was received by the city treasurer last week.
The instalment amounted to $500.000, and with the disposal DEBENTURES AWARDED
of this the entire issue is now subscribed. In addition to ___ _

«v ‘his City Treasurer Thompson received the bonds certifi- Thorah Townshln n„«
cates, amounting to $165,600, which, exclusive of the $2,500,- hall debenture. »« vV «r S’?00 5 000 issue, were placed upon the market last year and VNlM^ n n ~M S. Furn,ss
bought in by the sinking fund trustees. These bonds are debenture?* , "v/* " cent’ 20 instalment
all short term issues. debentures, toMessrs. Oldfield. Kirby A Gardiner, Winnipeg.

The Province of Manitoba on Julv 1st paid off pro- d-tJ-ÜT*" M#*d' "““T*2'82?; $ P" ccn‘, '5 instalment
vincial debentures amounting to $1,043.170. The debentures ".-IT*: !° - *r* **rent. Noxon A Company. Toronto,
matured in London on that date and the money was imme- . . " *1*»- $15,000. 5 per cent, 20 instalment
diatelv ready to meet the payments. The first series were ,1^*' - MfVr-v -«milius Jarvis A Company, Toronto, 
the Manitoba piorth-Western debentures, known as Series A. I T6WIMMB. Out—$o,000, 5 per cent, 30 instal-
and amounted toi $787.426.67. Provincial debentures. Series- ™<‘nt and $8,ooo. 5 per cent, 30-year schools debentures to 
B, Manitoba .South-Western bonds, were also paid off. Brent, Noxon 8c Company. Toronto,
amounting to 9S1q.846.66, and the Hudson Bay Railway Owtmmont, Qua.—$200,000 4M per cent. 42-year deben-
bonds, payable partly in London and partly in Montreal, tur,,i- tf> ‘he Montreal City and District Savings Bank Mont-
wrre P*™ °"» amounting to $255 806.67. real. The price paid was about half a point premium

The issue of five per cent, first mortgage bonds of the 
Aigonu x Central and Hudson Bay Railway, a subsidiary I vu r. n . .
entcrfmse of the Lake Superior Corporation, was made for , The Dominion Bank has purchased the southeast
the completion of the road. Its total mileage is 225. of j of St Cla,r Avenue and Dufferin Street. Toronto, 
which eighty biles are already constructed and in operation The head office of the Dunsmuir Collieries Company will 
This line will connect several iron ore mines—the Magpie I rPmoved from Victoria to Vancouver. B.C.
Mines, the Helen; Mine, and others—with the works of the The head office of the Coalette Company, of Ontario 
Algoma Steel Company. Limited, at Sault Ste. Marie The ' L,mited. has been changed from Windsor to Fort William’ 
Steel Companfr bps already given notice that, as soon as | Ont. *
railroad conndbtion is made, it is prepared to take a mini 
mum of '.oo.ono tons of iron ore per annum from the 
Magpie Mine*. The railway company 
whole freight on the shipments of

Per cent. 10-year, town

corner

Mr. R. E. Carter advises us that he has disposed of his 
interest in the Hamilton Brick Company, Limited, and has 

will also get the resigned his position on the board as a director He held the 
iron ore from the Helen office of president. ' • 1
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C.H. BURGESS&C0. w-
!.. t -TRADERS BANK BLDG. TORONTO armm M I.1

----- WE OFFER -i— -
TOWN or ARNPRIOR

,5- i . t

DEBENTURES 8

Brent, NoxS3-1
*

£ Co.A
PRICE AND PARTICULARS ON 

APPLICATION.
49-JO Canada L 

Toronto,
ldtng

_

your investments. We have the facilities for 
le security most suitable for yout^imividual

In 11

('onsult us with ret 
■ assisting in sel 

requirements.. ■ l
V-.*Our Quarterly List of :BOND OFFERINGS ' iikJuly 1st, 19U

Is compiled and ready for distribution. Copy sent on request. 111 EU

GOVERNMENT & MUNICIPAL BONDS CORPORATION AND PUBLIC UTILITY
I if To yield 4% to 5% _ . ^ BONDS.

To yield 4|% to f%
PROVEN INDUSTRIAL BONDS ' 

To yield « 4%

\

II

RAILROAD BONDS 
To yield 5% to 6%
The legality has been approved on all issues. Copy of our Solicitor's opinion 

furnished to prospective purchasers
? ■

fh
C. A.

Bond Dealers
Guardian Building $t. James St

MONT AaL
ill; m I? |I

(

231

4*

Dominion Securities Corporation, Limited
London, Eng.Toronto Montreal »

Municipality of Summerland, B.C.
5%

DEBENTURES
MATURING 1940

Price to yield 4$%

C. MEREDITH & COMPANY<T- I
LIMITED

101 St. Francois Xavier St. Montreal

July 9, 1910.

StockUnderwritings with Common
Paelfto Pm Coal Fields 6* Bonds with 60% jSsssi. I 

. Canadian Cereal end Milling 7% Preferred Stack with 60S
rite for Prices and Particular»

A. P. CHRISTMAS A
164 St. Jamas treat 

MONTRER

Bonusi
Lethbridge Galleries 6% with 60S 

with lOOS6%

INVESTMENTS CO.
*
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;
500,000, with a reserve fund of $1,250,000. One of the first 
presidents of the institution was Mr. Jas. A. Moren, followed, 
by the late Hon. XV. J. Stairs, both belonging to that body 

, .of men who did honor to the country and finance of Nova
The Royal Bank has 134 branches and the l mon Bank Scotia before and after the Confederation of the British North 

. 40, in addition to five correspondents. Deleting American colonies in 1867. The first genedkl manager or 
the Royal Bank will have 170 branches,, as foi- cashier, as they used to be called in the Lfewer Provinces,

' was Mr. XV. S. Stirling, father of Dr. Stirling, of this city]
Ontario.-Arthur, Bowmanville, Burks Falls, Chippewa, and who was succeeded by Mr. H. Y. Clarke, and later on 

Clinton, Coialtj Cornwall, Elmwood, Galt, Guelph, Hamil- by Mr. E. L. Thorne, the present general manager. The 
ton, Hanovi r, Ingersoll and Putnam. Kenilworth, London, present directors of the Union are Mr. William Robertson
Niagara Falls. Niagara Falls Centre. Oshawa. Ottawa. Ot- president? Hon. William Roche, vice-president; C. C*
tawa. BanM St;. Ottawa, Market Br.. Pembroke, Peter- Blackader. who is proprietor of the Acadian Recorder one 
borough. S<uth River, Tillsonburg, Toronto, Toronto, Dtin- of the oldest newspapers in Canada; Mr. E. A. Jones’ the 
das St., To tint*, Bloor St., Welland. • son of the late well-known anti-Confederate statesman’ the

Quebec--Joljette, ^Montreal, Montreal, Seigneurs St., Hon. Alfred G. Jones; Mr. E. G. Smith, Mr. XV. M. P. Web- 
Montreal XV st, Montreal. Stanley St., Montreal, St. Paul St., ster, and Mr. N. B. Smith. Mr. E. L. Thorne is general
Montreal A inexj, Quebec, Westmount, Greene Ave., X\est- manager; Mr. C" X. S Strickland, assistant general man-
mount, Victoria Ave. ' **erj Ml- A. D. McRae, superintendent of branches and

New Brpnswfick—Bathurst, Campbellton, Dalhousie, Dor- Mr. W. C. Harvey is chief inspector.
Chester. Edtnundston, Fredericton, Grand Falls, Jacquet The Royal Bank has made rapid strides in recent years

and the other week to keep pace With its growing business 
opened a branch in London, England. The chief officials

« £ Holt, Esq., president; E. L. Pease, vice-president-
Th£.Jr“^ Li0ï D Mackeen, Jas. Redmond F W
Pato^ Tn'îGn Cr0Wa’ £ K Elliott- W H. Thome, Hugh 

T J. Drummond, XX. B. Torrance.

##0BASLE MERCER OP TWO BARKS.

(Continued from Page 216).

of Halifax has 
duplications 
lows :—

,

dtnundston, Fredericton, Grand Falls, Jacquet 
River, Moncton, I Newcastle, Rexton. St,-John, St. John, North 
End, St. Lebnatjds, Sack ville, Woodstock. <

Nova Stolid—Amherst. Antigonish. Bridgewater, Guys- 
boro, Halifax, Halifax, South End, Londonderry, Louisburg, 

Maitland, Pictou, Port Hawkesbury, Shubena- 
f, Truro, Weymouth, Annapolis Royal, Arichat, 
rfryton Passage, Bear River, Berwick, Bridge- 

Harbor, Dartmouth, Digby, Dominion. Glace 
North End, Inverness, Kentville, Lawrencetown, 
orldeport, Mabou. Meteghan. N.S., Middleton, 

New Glasgojr, North Sydney, Parrsboro, Sherbrooke, Spring- 
hill, Stellarion, Sydney Mines, St. Peter’s, Windsor, XX'olf- 
ville. Yarmdbth.i

1
Lunenburg, ... 
cadie, Sydney, 
Baddeck. Barri 
town, Clarkfs 
Bay, Halifai N 
Liverpool. Loc

CANADIAN MUNICIPALS IN LONDON

Arc Dull — Bank Rate Reduced — World’s Trade is 
Expanding Land Companies Report.

$

In the West and Abroad
Prince Edward Island—Charlottetown, Crapaud, Sum- 

merside. j j
Newfoundland—St. John’s. -
Albert a—Calgary. Lethbridge, Edmonton. .
Manitoba—Brandon Plumas, XVinnipeg, Winnipeg Grain 

Exchange. I" 1 ~ . i
Saskatchewan—Davidson, Lipton, Lumsden, Mkose Jaw, 

Prince Albert, Regina, Saskatoon, Scott.
British Columbia—Abbotsford, Alberai, CnilliwaCk, 

Cranbrook, Cumberland, Courtenay, Union XXL, Grand Forks, 
Kelowna, Ladndr, Ladysmith, Nanaimo, Nelson, New Al- 
berni, New W’esttninster, Port Essington, Port Moody, Prince 
Rupert, Rosslané, Salmo, Vancouver, Bridge St.. Vancouver, 
Cordova St.. Vancouver, East End, Vancouver, Granville St.. 
\’an couver Hillctest, Vancouver, Mt. Pleasant, X’ancouver, 
Park Drive, ; VetHion, Victoria, Victoria West.

. Cuba—Caibarien. Camaguey, Cienfuegos, Cardenas, 
Havana, HaVanaj Galiano St., Manzanillo, Matanza-, Mavari, 
Sagua, Santiago, de Cuba.
.* United States—New

Porto Rico—jSan Juan, Ponce, 
issau.

Monetary Times Office, London.
June 29th.

rate has fallen to 6 per cent., and conditions 
further reduction in the near future. Many pro- 

_ 1, ,pef cent ra,e More many weeks.
Following an uncertain and variable period, price, have 

™ hardened, and a more hopeful tone is evident. Rails 
are steady, considering the somewhat depressing reports from 
■ he wheat districts of the United States and some parts of 
Canada, although the report published by the Ogilvie Mil
ling Company .* encouraging. The despatches appearing 
from day to dav telling of the want of rain, and the possi
bility that many farmers will plough in their spring sowing
companies^ n°' °" T UP°" ra,lroad **—”»'**, but also land

The Molsons Bank issue of $$00.000 at 216 which doses
222!%» *£ ,0 * 3 j»h'"°“ena' -cress ; for t,"
reasons, first the high rate, and second, the double liability 
attaching thereto. This js the first time that a Canadian 
bank has sought capital in the British market in this way
Other Canadian I

The bank
warrant 
phesy a

I

York, 68 William St.
rorto KKo—.a 
Bahamas—Na 
British W’es| Indie

•aye
Port of Spain, Trinidad.

What the Bank Aet
It is understood that so far as the governing bodies of 

both institution! arc concerned, the deal is settled. It is 
subject to the ratification of the shareholders which will 
probably be secured at a special meeting at an early date. 
The absorption of the bank is dealt with by clauses 99, 101 
and 10Z of the Canadian Bank Act, as follows:—

“99.—Any bank may sell the whole or any portion of 
its assets to any Other bank which may purchase such assets ; 
and the selling and purchasing banks may, for such pur
poses. enter into an agreement of sale and purchase, .which 
agreement shall contain all the terms and .condition^ con
nected with the Sale and purchase of such, assets.

“101.—The agreement of sale and purchase shill be 
submitted to thel shareholders of the selling bank, either at 
the annual general meeting of such bank or at a special 
general meeting! thereof, called for the purpose. A copy 
of the agreement shall be mailed, post paid, to e^dh share
holder of such bank to his last known address at Wast four 
weeks previously to the date of the meeting at which the 
agreement is to be submitted, together with a notsdb of the 
time and. place rtf the holding of such meeting. '

“102.—If at such meeting the agreement is approved by 
resolution carried by the votes of the shareholders present 
in the person or represented'bv proxy, representing not less 
than two-thirds of the amount of the subscribed capital stork 

. of the bank, the agreement may be executed under the seals 
• of the^feank. parties thereto, and application mav be made 

to the Governorsin-Council, through the Minister, for ap
proval thereof. Until the agreement is approved bv the- 
Governor-tn-Courtci| it shall not be of anv force or effect. 
Growth of the

The Union Bank of Halifax was founded in |8$6, and 
from a comparatively small capital has grown Up with the 
general trade and financial development of that part of the 
Dominion. The authorized capital of the Union is now 
$3,000,000, the amount subscribed and paid up being $1,-

i 1
The Dominion Saw Mills and Lumber, Limited. £800- 

?°? ()J?T ccnt first mortgage debenture issue was success-
, kw'5 ap?arrnt doubt in ,he minds of investors, 

as to whether the calculations of profit and output given bv 
these companies can be borne out in fact, consequently, it 
is not surprising that some 60 per cent, or 65 per cent, re
mains with the underwriters, and that at the moment shares 
are quoted at from , to 2% discount, from theTprice ofisî£ 
95- In industrials of this kind, everything depends upon
\|r||manjgirmrntl: and m,!his connection the Dominion Saw 
Mills and Lumber are said to be fortunate. AThe hope is ex-
nu hi iTb'",IVa"<,”arters that. ,h<1 Promises made to the 
public by this and similar companies will be realized, so that
their standing may be established firmly in the Old Country

written for the sum of £150.000. The new organization has 
reconstructed the old company, made many important 
changes, and now seeks this extra capital in order to carry 
out these desirable suggested changes. 7

Flat-*^
The two recent municipal offerings have fallen flat 75 

per cent, of the Edmonton and about 80 per cent of the 
X ancouver loan remaining with the underwriters, and there 
appears to be an all round accumulation __ 
of security. The fact of them being issued above par, causes 
the insurance companies who heretofore have been large 
buyers, to pass them, for the reason that their difectors 
object to investments above par.

The Canadian Northern Railway Company issue of 5 per 
cent, income charge, convertible debenture stock, repayable 
at par 1930, or 10 years earlier, on notice, with the option 
of conversion into fully paid up common shares, at the fixed

(Continued on Page 23$),
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1PROVINCE OF QUEBECJy

5* TO Eva
th
or ATTRACTIVE MUNICIPAL BONDS

—ALSO—

Well secured Water and Power Coy’s 1st 
Mortgage Gold Bonds, with long muni
cipal franchises and privileges, to yield 

4.70 to 5i%

•kiThe abeve attractive Income 
from a number ef the Bouda 
log at the present time.

All our Bonds ere purchased only after careful 
scrutiny, and our offerings': bear our 
recommendation.

Correspondence Invited.

càe be secured 
h we are offer-y. Iian

be
n.
C. own
ne
he
he INVESTMENT TRUST 

COMPANY, LIMITED
MONTREAL

b-

ST. CTR. 60NTHIER 4 FRIGON.al
n-
ad

Bell Tel. Main 2791.rs.
ss
ils

*; If Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.

U Canadian Securities of all kinds 
Bought, Sold and Appraised, 
Correspondence solicited.

N.

SCHOOL BONDSfh

stand at the Head of the Municipal x 
List and rank next to Governments 
in point of safety. * .|j

Our June list contains particu
lars of several very attractive Western 
school issues.

.

Iis

v
ns W. Graham Browne âu Co.

MONTREAL
NAY & JAME^
REGINA, - - CANADA

ro-

ln Mleh-i
42-43 Baak if Ottawa BilUlig,

ve
ils
>m
of
[il-
nR
si- j 1

£100,000
4X% PRIOR LIEN GOLD BONDS

n*
Debenturesnd

*s Offwo
OF THE. m 

MONTREAL WAFER AND POWER CO.
(DENOMINATIONS 

Due 30th June, 1933. Interest pi 
Montreal or Lorn 

These Bonds are redeemable <
Price 95 and accrued interest.

special circular or Request

itv MANITOBA SCHOOL DISTRICTSan
iy.

)as to Validity.
For sale at attractive rates.

madsnee
00000

able semi-annually* 

1 due date at £105.

o,-
P55- Oors.
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it

J. O0 Mackintoshre- r
HANSON BROS
164 St. James Street •>

res
te.

* • Ion WINNIPEG. Montrealaw
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ry.

?he * 815,000
TOWN OF GRIND MERE. QUEBEC.

5% DEBENTURES

Ier- HIGH CL
INDUSTRIAL BONDS

Yielding fr
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ny

Due. August, ISO, Price INI and Interest.
To Yield 4i%.75

5/o TO

FULL PARTICULARS jOKNT ON 
APPLICATION *
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%Population, J.aoo. Assessed valuation for taxation, 

*1,090,507. Net debentures debt, $54,460. Further 
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PUTTING MONEY IN OIL.II IINCE RU IUIT.

(Staff Correspondence).
According to Dr. P. Dvorkovite, a well-known expert in 

oil, there are at the present time in Great Britain more than 
four hundred thousand investors in the securities of oil com
panies. This statement was made at an interesting lecture 
in London. In contact with other products, oil is not*#n- 
fluenïed so much by demand, but in reality, the supply m (his 
case regulates the demand, as new Uses are constantly being 
discovered, and the consumption ever increasing. Ten years 
back the world’s production of crude oil was 1$ million tons, 
whereas last year it reached some 4° million tons, and yet 
found profitablejnarkct. In conclusion, the doctor said that 
there were about 12,000 producing oil companies.

Since this lecture was delivered, The Monetary Times 
has estimated the amount of English capital invested in the 
various fields with the following result. These figures do not 
include the flotations of the current year, which will largely 
increase the totals.

Country
Vnited States .........................
Canada and Newfoundland
South America '....................
Russia ........
Australasia
Africa -----
Asia
Great Britain 
Other Europe
Miscellaneous companies, including 

those not exclusively in oil......

These figures do not include the Standard Oil companies, 
or many private companies which have gone to England for 
capital obtained privately.

During the current year several Canadian propositions 
have been introduced to the market, but without a great 
success, chiefly doubtless owing to the proposals being too 
much of a speculative character. The three Canadian oil 

j, flotations made in London this year were the Standard Oil 
Company of Canada, £160,000; the Canadian Oil Company, 

■£7$.<xx>, and the Oklahoma Oil Company, £67,000.

Vancouver, July 2nd.
Judgment has been reserved in a case of unusual interest, 

it being an action for damages running into the millions 
against Mr. Charles M. Hays, president of the Grand Trunk 
Pacific, unless an alleged agreement is carried out. The 
plaintiff is Mr. Moreton Frewen, of London, who represents, 
other English capitalists. The first claim is for the specific 
performance of a verbal agreement to sell 1,000 acres, in de
fault of which large damages are claimed. The statute of 
frauds is pleaded as a defence, which shuts out agreements 
not made in writing. The second claim is based on two let
ters, and the agreement sought to be constructed was the sale 
to the plaintiff of 1,000 lots, in the selection of which the de
fendants were to assist, to be sold at a price not higher than 
that at which corresponding lots were to be offered to the pub
lic by the company, less a rebate of 2$ per cent, for the 
plaintiff’s services in interesting capital and advertising 
Prince Rupert as the terminus of the Grand Trunk Pacific 
Railway. The cause of the action was that after Nego 
Mr. Frewen was offered lots, in the selection of which he had 
taken no part, and at the highest corresponding prices at the 
auction sale. The evidence in the case did not consist so 
much of personal testimony as the filing of oved 100 letters 
and documents. Mr. Hays was present at the trijal, and Mr. 
Frewen took the witness box to give his story of the, arrange
ment The Chief Justice, in commenting on a point in the 
case, stated that it would doubtless be carried to the ultimate 
court for decision.

tiations. No. oh Companies. Capital.
£ 6,882,000 

1,344,000 
7,040,000 

12,670,000 
2,250,000 
3.204,000 

10.260,000 

4,672,000 . 
6.859.000

16
13
27
47

16f 8;
«5
32

MONTREAL HERALD INQUIRY ENDED.

“We find tha: the deceased (thirty-two victims) in the 
Herald disaster, on June 13, came to their deaths as the 
result of the collapse of the Herald building. We consider 
that no one can be held responsible, but we suggest than a 
by-law be passed calling for the inspection of these water 
tank- once every few months.”

The above is the verdict given out by the coroner’s jury 
chosen to Judge the case of the Montreal Herald disaster.

Mr. Walter J. Francis, civil engineer, ->nd member of 
the Canadian arid American societies of civil engineer*, 
of the opinion that faulty floor construction was responsible 
for the disaster.

4,615.000

T
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REGINA
THE CAPITAL OF SASKATCHEWAN, CANADA

*• A Metropolis Isa the Making ”

Opportunities for Eastern Capital
! WHY CO ABROAD ?

Unassailable Facts—Tbesteady influx of Can
adian farmers from the Eastern prorinces and set
tlers from the United States in their' thousands 
into Western Canada brings in its train an ever 
increasing demand for Canadian made goods, de
signs and patterns.

Population op Saskatchewan, 500,000—There 
are immediate openings for : Felt Hat Factory, 
Cereal Food Factory, Straw Hat Factory, Whole
sale Paint and Glass House, Oil Lamp Factory, 
Harness Factory, Match Factory, Furniture Fac
tory, Buggy and Wagon Factory, Shirt and Collar 
Factory, Paper and Box Factory, Flax Mill, Bis
cuit Works, Underclothing Factory, Automobile 
Factory, Engravers, Lithographers, etc. 25 Firms 
are doing business to the extent of $6,000,000 per 
Annum.

This Let becomes More Apparent as Freight 
Receipts Increase.

Regina1 Offers—Splendid Opportunities for the 
investor and manufacturer. The city sells com
mercial sites at a purely nominal figure to bona 
fide industrial concerns locating in the city. Mod
ern freight facilities iyarehouses laid out for every 
class of trade ; ideal location for factories.

Total value of agricultural produce for the Pro
vince of Saskatchewan for 
$160,OOO,coo.

REGINA
The Commercial sad Distributing Centra of the We*

Canadian Pacific, Grand Trunk, Canadian Nor
thern, and eight Branch Lines connecting with too 
towns and villages within a radius of too miles.

New Biddings $5,000.000. Projected Work, $4.000.000.
Souvenir Coupon No................
Write for illustrated souvenir published at $1.00.
Mailed free on receipt of this Coupon.

_ For further particulars and Illustrated Commer
cial Souvenir write to

1909 was over

A Few Opportunities—There is not one hat 
factory in Canada catering for the trade of stores 
supplying, 8,000,000 people. They are all import
ed. The same argument applies to straw hats. 
Thousands of tons of straw are destroyed after each 
harvest.

Value of hats imported for 1909, $1,550,000.

T. W. SHEFFIELD, A.M., INST., E. t.
Industrial Commissioner,

REGINA,
Saskatchewan.
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m1 mVHIMaubics Du Pout Emil* Lacas

WESTERN . tONDS 
AND MORTGAGES

DU PONT & LACAS
FINANCIAL AGENTS 

Bonds and High Class Investments

!• A M, Central Chambers, Elgin St, OTTAWA.
I

—671Car We always keep a full select*» of both on hand. 
The safety of these Securities is Unquestionable and 
the mterei-t returns are high. #g

Our Municipal and School 1 tends will yield from 
5 /. up and our Mortgages will yield the investor
from 6*/. to 77.- ipfL

Let Us Sene Yew Full Nartteulera.

J. ADDISON REID & CO.
Llmtted 1

REGINA, SASK

lei—
New York, London, Peris, Bruxelless and Hamburg

*
-town of north bay

* Se*1®*! tenders will be received by the undersigned up 
to u o clock noon, Monday, the 25th day of July, 1910, for 
the purchase of $65,835.26, local improvement debentures 
of the Town of North Bay, bearing interest at the rate of 
r ive Per Cent, per annum, payable in 30 equal annual instal- 
mei ts. Debentures guaranteed 6y the Town at large. De-
Ontario0 ** madc at the Traders Bank of Canada, North Bay,

M. W. FLANNERY,
Treasurer.

lavMti Aeeate • • •

r
CONSULTING ENÛINI 

A Young, 57 Adelaide Su E. 
c««n* A Jennings, Lawlor Building

1 EERS
, Toronto. 
, Toronto.

1

1
' ;

;

' CITY OF WINDSOR

FOR SALE.—Windsor, Ont., Roman Catholic Separate 
School Board Debentures, dated 19th April. 1910, 454 per 
cent., principal and interest payable in twenty equal annual 
payments. Offers received to July 20th 1910. J. G. Gang- 
nier, Secretary-treasurer.

BURNETT & CO
STOCK BROKE

?

Iij

Members Montreal ExchangeTENDERS ii ■*e

FOR SCHOOL DEBENTURES
MONTREAL! f

Sealed tenders will be received by the undersigned up to 
the fifteenth day of August, A.D., 1910, for the purchase of 
$'8 ooo debentures of The Wainwright School District. No., 
1658, bearing interest at the rate of five per cent, per annum, 
debentures being payable in twenty equal annual instalments 
of gqoo each, together with interest vearlv on the principal, 
at the Merchants Bank of Canada. Wainwright Alberta. The 
highest or any tender not necessarily accepted. For further 
particulars apply to

I; :Direct Wire to New York
JJ.M.

oronto.
. 8. Renders*G.N.: > 1I

II . ■ 7

WHEN WRITING TO •VERT1SERSH. V. FIELDHOVSE,
Secretary-T reasurer, 

Wainwright, Alberta.
Tee a fever ee .1

hr 1 «Ms p .1

DEBENTURES FOR SALE.

The town of Deloraine. Manitoba, will receive sealed, 1 
marked tenders up till 8 o’clock p.m., on Saturday, the 30th 
day of July, 1910, for the purchase of six thousand 
5 per cent, equal annual payment debentures.

The highest or any tender not necessarily accepted.
D. L. LIVINGSTONE.

Secy.-Treas..

ITke Ontario Securities
Compelw Lircvii

Q U« rf High dli

I Municipal Debentures

ted.
20-year

n.
Tv

%
COBALT ORE SHIFMENTS. ||1Yielding from «g per tenV° i]

Towaship ot Hudson 
Town of G

tr cent.

The following are the shipments of Cobalt ore, in pound* 
for the week ended July 1st Kerr Lake. 360,000: McKinley- 
Darratrh, 135,440; O’Brien, 110,040; Temiskaming, 120,000; 
Crown Reserve, 171.000: Buffalo, 51.900: Beaver. 60.167; City 
of Cobalt, 58.90^ Chambers-Ferland. 59,600: J.a Rose, 79,800; 
King Edward, 46,330; total, 1,253.177 poynds, or 626 tons.

The total shipments since January 1st are now 30,703,- ; 
508 pounds, or 15,351 tons.

In 1904 the camp produced 158 tons, valued at $316,217; 
in 1905, 2,144 tons, valued at $1.437,196 ; in 1906, 5,129 tons, 
valued at $3,900,000; in 1907, 14,040 tons ; in 1908, 25,700 
tons; in 1909, 29,751 tons.

City of Guelph 
Towathip of Cornwall 
Town of North Toronto Town of Kewm
Town of Welland City of Sydiftr
Town of Port Hope City ■ of 'Em
City of Windsor District, 'wj
Town of Smith1» Fall. City of. Van
Town of Kingsville City of We
Town of Fort Erie Tosvn of C
United Townships of Village of 

Neeloe and G arson

lyh. Guaranteed 
», Guaranteed
£ C.B. ^ 
IPnton School

ver, B,C. 
tiwia. Aha. 
erry, Man. 
ibora, Saak.■

Write for our
I 11

JULY LIST
Just issued, containing full partieIws a prices' T 

of above. J

Mo Koionon üviliaintf I
Toronto. Olj»t, ** f

I

Judgment has been given ait Ottawa in the case of Messrs; 
vulbert and Carss against the Security Life Insurance Com
pany of Canada. Plaintiffs claimed $800 for professional 
services in connection with securing an extension of the 
company s charter. Judge McTavish fixed the professional, 
services at $512.4»

.
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\

✓ not mean to include such cases withlih the category of acci
dents. ‘

I
WHAT IS AN ACCIDENT?

Important Case Raises Many Question 
an Accident.

i

Definition ot Not An Affirmative Decision
The judgment of the Lord Chancellor has been much 

i criticised. One writer, Mr. Burleigh D. Kilbum, has re-
„„ The C‘"vetrh'e Hou*" of LorS,” by "hr” “^hTabove decision of the House of Lords is not an
Hughes, dfciAd recent > > bv the attlrmative decision that in all cases a man dying under
against two j»i ge5 is Question of compen- similar circumstances is to be deemed to have met with an
tendency in C a Chant ellor summarised the accident, but the Lord Chancellor, who represented the
satiOn for follows • “X workman suffering views of the majority of the House, expressly stated that his
&Ï — bW r« *bc ground Ü», to, boiu, .n-
mThthave burst at any time, was tightening a nut with a deuce to justify the County Court Judge, sitting as arbi- 
wnner wbenthe strain quite ord.narv in this quite ordinary trator, coming to the conclusion he had come to, the House 
work ruptured the aneurism and he died ” Was there an declined to disturb that finding ; the Lord ChanrtfUor inti-
Sen™ Thi County Court judge a. Liverpool found on mated that had he himself been originally trying tke case
2^d July to-d. that there was, and awarded compensation he m.ght have come to a different conclusion on thi facts 
to the dependents of the deceased The employers appealed 1 venture to submit that it is this attitude of the Courts of
to the Court of Appeal, but (he appeal was dismissed on Appeal to what are really mixed questions of fact and law
22nd lulv iqofi They then appealed to the House of Lords, which from the first introduction of the law of workmen’s
and the appeal has been dism.ssed by the three to two ma- compensation has led to such an extension of the Acts. Ar-
io 'tv ‘ : bttrators naturally look to the Court of Appeal, and espe-
Jor*fy‘ -* cially to the House of Lords, for guidance, and decisions such

as the above become interpreted as binding declarations of 
Th«f liability of employers is defined in the Workmen’s the law. It is Jikely that arbitrators reading the above de

compensation Act 1906 in the following terms :—“If in any ciskm will place a more liberal interpretation of the Act to 
employment personal injury by accident arising out of and the facts before them than they would otherwise have doi&, 
in the course of the employment is caused to a workman, and thus the Act will be further extended, but the decision 
his employer shall be liable to pay compensation, etc.” But in itself does not necessitate such a conclusion as far as it 
what is an accident ? The Lord Chancellor in his judgment is at present reported. The bolder attitude adopted by the 
accepted the following definition of the House of Lords in minority in the House of treating questions such as the 
a previous cast :—“An unlooked-for mishap or an untoward above as questions of law seems preferable, as it gives a 
event which is not expected or designed.” In the case be- guide which arbitrators can act upon and secures uniformity 
fore the Hbusfi it was agreed that the workman might have in the law and certainty as to the risks to be insured 
died from the Aneurism at any time, whether at work or not, against.” 
and that the Strain in tightening a nut was not excessive.
The personal injury was already existent, and therefore it
did not arise out of the employment. Or, in other words, CANADIAN FIRE UNDERWRITERS ANNUAL
the employment was not the cause of the aneurism and con- ____
sequent liability to sudden death. But the Lord. Chancellor | -w- d vt-q plt-rtnn _ • j , , , r .. —.
held that “it is enough if it appears that the employment Underwriters’ xlsodrttoTn^^ ,7 , Canadian Fire
is one of the contributing causes without which the injury ^ T 1 j ^ ,prfsldfd, ^ annual mft"ng of 
which actually followed would not have followed.” that he'd at Quebec ,ast we«*- The «*«*1 routine busi-

rj 7^ having been transacted, the following officers were elec-
Tha Logical Extension ted for the ensuing year: President, Mr. William Mackav

Applying (bis dictum to the case, the Lord Chancellor 1 Royal) ; vice-presidents. Messrs. H. M. Lambert (Guardian) 
should be further of opinion1 that if a workman in a Week a*M* T. D. Richardson (New York, Underwriters). Among 
state of health is employed, and his indisposition or illness those present were: Messrs. F. W. Evans, (Ætna), P. H. 
is increased bi going to work to a degree leading to death, Sims (British America), M. C. Hinshaw (Atlas). James Mc- 
the employer should compensate his dependents. Supphse, Gregor (Commercial Union). T. C. Moore and M. Churchill 
for instance, a man turns up to his work with a “cold in< his (German American). B. E. Hards (Guardian), P. A. McCal- 
head,” accompanied by feverish symptoms, and that being turn (Hartford), A. M. Kirkpatrick (Home), J. Gardner 
necessarily exposed to draughts in the course of his emr Thompson (Liverpool ft London ft Globe), W. B. Colley 
ploy ment, the ailment rapidly developed into inflammation (London Assurance), Alfred Wright and T F Dobbin (Lon- 
of the luqgs or pneumonia causing death, should his de- don ft Lancashire), C. C. Hall (National of Hartford) T D 
pendents be entitled to compensation? The logical exten- Richardson (New York Underwriters) Joseph Murnhv 
sion of the Lord Chancellor’s judgment is that the employer (Springfield Fire ft Marine), Harold Hampson (Insurance 
would be liable The Lord Chancellor refused to admit that Company of North America). Randall Davidson (North Bri
bery one wl*>se disease kills him while he is at work, will 'ti,h * Mercantile), Robert W Tvre (Northern) T B Laid- 
be entitled to; compensation ’ but in the case under con- law arK, j p McEwan (Norwich Union). J W Barley (Fi- 
sidération he asked, was it the disease; alone that killed the a.ijtv phreniv) T W Tail*. ' ,f aL vl
workman, or did the disease and cmplqvment taken together pafrreon (PhVnhi of T ond««l it/ .,” ° i?a R'
I.™ S-t tJ ««to. !. ...... -nK’T. ,-d ,h, an.w.r ^5 S'toSi
given bv (he Lord Chancellor wa* an ambiguous one. espe- . . .n w v r* j . !». iacom*n union
cially as he admitted that he might have come to a different p i ' ivy-f~ion?dlTr F,re.an<i
conclusion on the facts, hbd he been arbitrator. JHa ght (Waterloo), T Sime (Western), and P. M.

Wickham (Yorkshire).
What Another Lord Thought

Lord Shad’s judgment seems a far better exposition of 
the law than 0iat of the Lord Chancellor, He adopted the 
dictum of Lord Kinnear in Coe v. Fife yoal Company, in 
which the caupe of Coe’s incapacity for Iwork was cardiac 
breakdown, due
been engaged was too heavy for him. It was held that the 
death could not be attributed to injury by accident. Lord 
Kinnear dealiitg with the ^argument that the event was an 
accident if “unexpected, 
said : “It 
word point
may happen at an ascertainable time, and which ip to be 
distinguished from the necessary and ordinary effect upon a 
man’s constitution of the work in which he is engaged day 
by day So defined, the word accident seems to me to ex
clude the anticipated and necessary consequence of con
tinuous lafior.^* Lord Shaw adopted this opinion, and held, 
further, thpt nothing could more closely indicate that in the 
passing of the Workmen’s Compensation Art, Parliament did
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lumber camp risks b.X

Lumber camps are receiving special attention bv the 
Canadian Fire Underwriters’ Association. These risks have 
been visited by fire frequently in recent months and although 
nothing has been definitely settled in the matter, it is most 
probable that the fire insurance companies will soon increase 
the rates charged for the protection of lumber camps through
out the country Mr. John A. Robertson. Secretary of the 
1 nderwnters’ Association told The Monetary Times that the 
companies had practicallv concluded that lumber camp risks 
were not profitable on the present basis of insuring. No 
change was contemplated in regard to the risks on New On
tario lumber.

No fires of any importance occurred in lumber mills dur
ing January and February Ftom March to date; twentv- 
seven have been reported, but when full particulars of the

to the fact that the work in which he : had ff
h,
Si

unlooked tor,” find “unintended.” 
seefiis to me that all these interpretations of the 

to ' some particular event or occurrence which
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11!recent heavy forest fires come to hand, this total will be 
largely augmented.

The following is a list of the fires which have occurred 
since January, at lumber camps, lumber mills, etc. :—

the value of same immediately befopt | Etc at $14x750. The 
adjusters forwarded proofs of loss Mljthe insurcc showing 
that the amount of the insurance wSch| he should have ear
ned was $11,800, which was 80 per c«t|pf $14,75x3 the value 
of the property, and the amount of |§e loss which the com
panies had to meet was $2,956.

After a lengthy trial at Sorti, Jti 
plaintiff's action for $5,814, and h< 
carrying $6,000 of insurance had fi 
80 per cent, co-insurance clause, th 
co-insurance clause to mean that all 
insured was to plade 80 per cent., uj 
perty at the time of the application. SI

Also, that while in the applicatg 
veral companies, Trempe had warr| 
were worth from $9,000 to $12,000^ 
verbal statement at the trial to the V 
were worth but $7,500.

The Court of King's Bench at MjfilllréBl has unanimously 
reversed- this decision, declaring t|fit the co-insurer must 
maintain the full percentage requit <*1 under the policy, not 
only at the time of the applicattiwBoi-|the insurance, but 
during-all the time of the insuranetj||luftlgier, that according 
to the terms of the insurance contr 
could be sued, there must be an aw 
that such had been done; that the

Town or City. What Destroyed.
Winnipeg, Man............ Planing mill
Vancouver, B.C. ...
Creston, B.C.
Stevensville, Ont .... Planing mill
Edmonton, Alta. ........Saw mill ...
China Creek. B.C. ... Sawmill
Grandview, Man.......... Sawmill ............................
Thorndale, Ont......... Lumber yard .........................
Mistatim, Sask,..........Forest fire................. ...........
Scotts Junction, Que.. Lumber mill .....................
Ottawa, Ont................. Planing and lumber mill...
South Maitland. N.S.. Lumber mills .'........ ......
Bowsman, Man............Lumber mill
Mack’s Siding, Ont... Lumber mill
Atikakan, Ont............. Sawmill
Joliette, Que. ............. SawmUl
Athabasca, Alta .....Forest fire .
Skibereen, Ont.............Sawmill, etc.
Powassan, Ont..........Sawmill, etc.
Atikakan, Ont..............Timber limits
Tomiko, Ont ..............Lumber piles
North Bay, Ont ........Sawmill
Magaguadavic, N.B . Sawmill
Nepigon. Ont............... Lumber camps .
Devlin, Ont...................Sawmill ..............
Rainy River, Ont. ...Lumber yard, etc.
Braeside, Ont ....... Lumber yard, etc.

Damage. 
$ 6,000

1 $,000 
18,000 
9,000 

20,000

50.000

Hi fe
Bruncau maintained 

jpiat Mr. Trempe in 
id the terms of the 
igç interpreting the 

was required of the 
die value of the pro-

lor insurance to se
al that the buildings 

judge accepted his 
dt that the buildings

.. Lumber mill ........
Sawmill ........

Sjo
500,000 
40.000 
40,000 

100,000 
10,000 
10,000 
50,000 
75,ooo 

1,030,000 
10,000 
7,000 

t. 1,500,000 
250,000 
40,000

c

ore the companies 
tde by appraisers; . 
was binding upon 

the parties and that the companies» leaders were sufficient 
and valid. M' ■> u

a \

30,000
•: •RECENT FI

Monetary Times Weekly Regl 
Losses and Insi

-2,000,000 
1,000,000s Canadian Fireo

$6,845,850

j . ‘ oft'* »al report from British Columbia states that dut- 
mg the past year the amount of standing timber in B M 
destroyed was 1.300,000 feet; 65,000 feet cut logs on brow; 
amount of cord wood ; poles destroyed, 142 cards; 15 cords 
shingle bolts; quality of timber destroyed, M good, 
fair, value of timber destroyed $6,000; value of imnrrv. « 
destroyed. $1,225. one house, 50 fruit trees, 2 cabins, 2 cul- 
verts ; value of live stock destroyed, nil ; number of men en
gaged fighting fires, 471 ; wages, $2,024; expenses incurred 
by owners of timber lands, $1,000; total number of miles 
travelled. 16,429; expenses of fire wardens, $2,447.25 ; mis
cellaneous, $270.10. T

The following particulars! are 
first Press reports of conflagratf 
instituted further inquiries i 
heading “Additional Informant

thered from 
ion these are 
ipear undera j

z
rest

London, Ont.—Residence of Idty Chas. llWaters ; damage
$300. Si; i

Clmll, Man.—Farm buildings oMdrTA 
age not stated.

Fetarbereugh, Ont. — Boat ho 
completely destroyed.

:

B. Osier ; dam- 

of Sir. K. G. Lech ; 

•f Mr. J. C. Harbeck; 

thf> C.N.R. ; cause

St. John's, Qua.—General sto
damage fully insured

c y, Man.—Station hpusé, 
unknown ; totally destroyed. fl

■ury, Quo.—Mill of Mr. L, »i 
Colonel Pope ; damage, $10.000. Jfj 

Dutton, Ont.—Stables of Mr. Ht. 
unknown ; damage not estimated.

Berlin, Ont.—Box factory of Mi 
age, $45,000; insurance, $ 13,500.

Waterloo, Ont.—Factory of the 
damage, $25,000 ; partly insured.

Pembroke, Ont.—Stables of the 
known ; damage covered by insurer

Clareeholm, Alta.—Living of Mfipikbonl and five stores ; 
damage, $20,000; insurance, $10,odd.

Montreal, Qua.—Five residence|‘pa 
gasoline explosion ; -damage not h<6t . | [

Fern le, B.C.—General store of gB , W. J| Blundel ; 
unknown ; damage, $5,000; fully iBpréd.

Dominion City, Man.—Barn o| 
lightning; damage $1,000; partly 1 

Magaguadavle, N.B—Sawmill 
Company ; damage and insurance 1 

Berlin, Ont,—Factory of Me>$ 
unknown ; damage $30,000; insure 

Allendale, Ont.—Shipping shecti 
G.T.R. ; cause unknown ; damage|

North Bay, Ont.—Saw mill of 
Sons. Limited ; damage, $40,000;

Braeside, OnL—Lumber yards 
cause, spark from engine ; damage Hjptft $i;

Nepigon, Ont.—Several camps 
reported destroyed ; cause, bush fii 

Hamilton, Ont.—Store and resi 
damage. $.*,000. Brick yards of 
pany ; damage heavy

IMPORTANT CO-INSURANCE DECISION Hawkesbvry, Ont.-Lumber «d of flic Hawkesbury
... . i ' .. „ —T „ , .' ! Lumber Company ; cause, spark from engile; damage not
In March. 1907, Mr. L. T. Trempe, of Sorti, Que., in- estimated. 1

sured his buildings for $2,000 in the London * Lancashire-! Devlin, Ont.—Station MonarS hotel. J Ontario hotel, 
Fire Insurance Company, and later placed $4,000 with the sawmill of Mr. Cook ; cause, busWHre; full list of damage 
Guardian Fire Insurance Company, both policies containing not to hand. ■’ HI 1
the co-insurance clause. Brandon, Man.—Stable, barn aH$mpiem|ntsof Mr Wn

In March. 1909, a fire occurred. The appraisers esti- Maher : cause, spark from cbimneflfdimag* - $2,600; inrnr- ' 
mated the damage to the buildings insured at $5,814, and ance, $1,100.

WORKMEN'S COMPENSATION INQUIRY
house of

. Sir \Villiam Ralph Meredith, chief justice of the common 
pleas division of the high court of justice, Ontario, has been 
appointed by the provincial government a commissioner,» to 
inquire ipto workmen’s compensation. His duties are out
lined as follows:—
i- v!: en<lu're and report as to the laws relating to the
liability of employers to make compensation to their em
ployes f ir injuries received in the course of their employ
ment which are in force in other countries, and as to how far 
such laws are found to operate satisfactorily.

2. To make such recommendations as he may deem ex
pedient for enacting in this province any of the provisions of 
such laws which he may deem suited to the circumstances 
and conditions of the province and proper to be adopted.

3. To cause to be prepared and to report a bill, em
bodying such changes in the law as in his opinion should be 
adopted.

Sir J. Whitney stated that the Cabinet decided in favor 
of a single commissioner, as they believe the object yvill be 
better served by the selection of a capable man, as has been 
done in this case.

“It has been the practice hertofore in cases of- a more 
or less similar nature, to appoint as commissioners repre
sentatives of antagonistic views, but we, are convinced that 
better results will follow from the plan we have adopted.

“It goes without saying that the subject is one of! thy 
greatest importance to the community- as a whole, and we 
hope to be in a position to originate legislation that wijl be 
satisfactory from every point of view.” |

V -
andress; cause 

reutxiger ; dam- 

minioijj Box Company ; 

Ibion Hotel ; cause un-

rtly destroyed ; cause,

cause

Hr. H. jHenrich ; cause,
isnred, J
bf the1 Scott Lumber 
jtjStateJ
L, Rgeti & Co. ; cause ’ 
K $27,400.
and wejjgh house of the 
Mit $5,000.
Wars, William 
Mance, « $30,060.
[ Messri Gillies Bros. ; 

000.000.
cl powder magazines are 
damag* about $30,000. 

Ice of Mr. Jos. Rochon ; 1 
I Hamilton Brick Com-

Milné &
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Corbett, of the Massey-Harris Corporation, Toronto, Ont.
Residence occupied’ by Mr Percy D. j Chief Thompson. of hydkuïc °enJm^r ^wbo

Dewar, and owj|ed by Mr. J. Clark; cause, carelessness with scÇurc scnlces °* f p deaJintr with the subiæt of
ntatche^dam^e, f8«, SeSKJ-ŒtOT ^

Cnt-Parm butWtn*, of Mr A. C Hardy ; mceting Chief Ten Eyck, of Ham-
2yPJrl:ly d'ata°L „ot »an,^ ; '*" * dton On”, w.Il deal with the matter of the advisability of

' * ' ™_.g , * ,talcd asking the provincial government to appoint a fire marshal
Temlhe, Ont.- Lumber piles owned by Messrs. Fergu- j J Ontario 

son ft McFadden, and Delaplantc and Hettler ; cause, spark | 
from engine ; Ramage estimated at $250,000.

Montreal, Que—Tenement in course of erection; cause, 
tramps ; damage not stated. Factory of the Montreal News
Comnanv * T*’ “ **“ loaan~* AU insurance men know but too well how much danger

^ D . , , ... , . , i. there is in all industrial occupations where much dust ofPnrt***1? ’ r*"*” Lum!>Fr ml11 and lumber of the Ral any kind is raised. Our attention has been directed to an
r agf. ^fCompauy; about Lum" article in a popular magazine, where the following passage
ber mill of the: Aukokan Lumber Company and the steamer (<curs.—<<£)usty occupations, especially those in which 
Majestic also destroyed. j . J _ . sharp, hard particles of dust are given off, are very harmful,

Vancouver, B.C. Sash and door factory of Xnr. R. Ar- and 0ften disastrous from a consumptive point of view. For-^ 
buthnot ; damage, $20,000; partly insured. Steamship cve— IO(, people employed in agriculture who die from con-
Oanfa ; damage not heavy. Residence of Mr. E. W. Camp- sumption, there die, of corn millers 143, carpenters 173,
beU; damage, ii.ooo; partly insured. , ! bakers 18$. tin workers 217, bricklayers 225, coopers 250,

Toronto, Ont.—Warehouse of Messrs. White & Cb. ; cause, chimney sweeps 260, stone quartiers 26$, brass workers 279,
spontaneous rdmbustion, damage, $10,000; warehouses of copper workers 294, tin miners 308, copper miners 331, lead 
Messrs. W. B ; Stringer and 1 hompson, damage, $1,000; miners 380, cutlers 382. Among coal miners the mortality 
stables of Messrs. G. Miles 8c Co., cause unknowif, damage is comparatively low ; but «then high mortality from accident 
$2,000; store 4f the A. K. Jefferies Fur Company; tailor must be taken into account. The following figures refer to 
shop of the Scotland Woolen Mills ; factory of the Rice- occupations not particularly dusty which yet breed consump- 
Knight Manufacturing Company, and store of the Quaker lion because of the bad air in which they are Carried. on. 
Candy Company ; total damage about $25,000. For every 106 agriculturists who die from consumption there

die, of butchers 19$, commercial clerks 218. watchmakers 
' 234, saddlers 248, shoemakers 256, drapers 260, tailors 271, 

hair-dressers 276, tobacconists 280, hatters 301, printers 
326.” We quite understand, says the Insurance Spectator 
that these specially dusty occupations are dangerous, but 
probablv there is another unobserved cause for this. It is 

Cloverdale, OnL-Two barns and horse, owned by Mr ! vf? W',J know" th?‘ in ,he occupations enumerated
Ed. Bleakney ; damage on stock. $500 ; on buildings, $.,000 ; fabo.ve th* ™ ! byJ!? *C™pU'°.U* ckanhl*” may

' „„ f : 1 fairly well be safeguarded against the fatal consequences of
eveh dust, but then, on the other hand, as a rule, the class 
of men who engage in these pursuits are scarcely of a high 
mental order, and are rarely inclined to look ahead as far 
as even the ensuing week. Hence they render the dust 
around them tenfold more fatal through their own contri
butory carelessness.

Bedding G 
insurance,

y ; cause unknown ; damage about $25,000;
150.

Luntfm,
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ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

■
I

Out.—Saw mill and lumber oCMt Alfred Mit
chell ; damage qn stock, $5.040; on buildingf and machinery,
$2.000; lumber! insured for $2,000 in the Ontario.

Cargill, Ont. -Heading mill, cooper shop and electric 
plant of Messrs] H. Cargill 8c Son; damage on stock, $3,000; 
on buildings,. $12,000; total. $15.000 ; insured in the Econ
omical a|kI London Mutual

North Bay, Ont.—Saw mill of Messrs. William Milne 8c VICTORIA AND VANCOUVER ISLAND ENTERPRISES.
Sons. Limited j cause, supposed incendiarism ; damage, ____

’n;ur;'nrJ' as fo,1"ws:„ Royal- V000"’ °,ntario The Island Investment Company, Limited, of Victoria
*1.000. Otuwai lj.noo; Hamilton Fire. $..500; Independent and Vancouver, i« one of the successful financial institutions
vir«k*n°v KV/tkv»*,,5<?i' P£nrmX" ?<îiet' Pac,fi^ Coast province. Its president and manager,
Norih Bntish ft Mercantile $2.500; Liverpool ft London ft Mr. D. C. Reid, received his early training in Winnipeg 
Globe. 84 200;, Guardian. $2.500; Queen, $2,500 ; Scottish and in his removal to the coast was' one of the original pr£ 
Union and National. $2,000 ; Ætna. $2,500. moters of the National Finance Company, Limited, of Van-

Wlnnlpeg, Man.—Factory of the Alaska Bedding Com- c°uver. As assistant general manager and director of that 
pany; damage about $25.000; insurance on buildings and r°mpanv. he was largely responsible for its-subsequent suc- 
contents ; Union. $9,240; Scottish. $5.000: Home, $5,000; cess- The Island Investment Company. Limited, was pro- 
Mutual. $5,000; New York Underwriters, $5.000 ; Western, mo. b>" Mr. Reid with a view to making it the first insti- 
$5:000; National of Hartford. $2,500; Northern, $4.000; Cal- ’ut"?n , its kind on Vancouver Island, devoting itself par- 
ttnfet. $1,500 ; Occidental, $1,500 ; Stuyvesant. $1,000 ; r"u‘anv *° ‘be promotion of Victoria and Vancouver Island 
Guardian, $2,500; Canadian West. $3.700; Northern Union. cn,erPnsr“- 
$3.000; British ft Mercantile. $3,000 ; Lloyd’s, $12.260 ;

IHartford. $5.000; Miller’s National. $3.000 ; total, $75.200.
‘On stock : Union, $1,000 ; Northern, $1,000 ; National of 
Hartford. $2,000 ; Stuyvesant, $6.000; British ft Mercantile,
$1,500; Norwich Unio^. $1.500; Phoenix of Hartford, $2.000; 
total, $15.000:.on horsed and stable. Sun. $750; total insur
ance carried, $90,950. -

Pi

I

R
J

The company was successful from the outset and is 
regarded in X ictona as one of the most enterprising and 
stable financial concerns in that city. The company also 
has an office in Vancouver, devoting itself mainly to Van- 

uver and interior British Columbia investments. The 
, imcouvrr business of this company has reached almost as 
large proportions as that in Victoria, thus giving the com
pany an unusually strong hold on the real estate and finan
cial situation in the two leading British Columbia cities. 
The \aneouvcr manager is Mr. Howard Farrant. formerly

Al-ho Fd °f Hugh C Maclean C^ipany, Toronto

Those present at the recent meeting of the. Executive of lines, the financial statement of theTsfand'^nve^tment
the Prosincial Association of Fire Chiefs held in Toronto Company for the year 1909 showed the total net profit for 
were . Pressent. Chief A B Ten Evck. Hamilton, Ont. ; ^e year to be approximately 7, per cent of .hHiU-nn 
Chtrf John Airketi. London, Ont. ; Chief John Thompson. caP*tal as at December 31st last and this rate of eaminL 
Toronto. One ; Chief J S. France. Woodstock. Ont. ; Chief « being more than maintained during the curant 7e^ 
FL F. Karl. Milton; Ont. ; Chief James Armstrong. Kingston. ‘be great possibilities open ^o capitaMn Britfsh
Ont. ; Chief John F Keys, Galt. Ont. : Chief W. A. Howard, | Columbia, earnings at the rate of from 50 to too tier cent 
Peterboro . Ont. It was decided to hold the next annual meet Per annum on monev invested are bv no means 
ing at Toronto. a company under as conservative management ai

Several interesting papers are in course of preparation. >' the Gland Investment Company. A recent offshoot of tk, 
the titles and names of fire chiefs preparing same being as Gland Investment Company is the Canada West Tiust Com- 
follows : The ways and means of rcnrganieing a fire depart- Pan>-- Limited, with head office at Victoria m
ment from the rolinteer to the paid department. Chief Akx- This new rnmom.. „.:n « I -
ander Borland. Woodstock, Ont. ; best wav of equipping a ness largely its territory “ "10rtffa8c and^Kan busi-
fire department in villages and towns of different size up to the Pacific Coast X branch fv°m Î* Grfat Lakes to
ten thousand Chid John F Keys, of Galt. On, ; the advan ! at Vancouver a^ others bî addM ^ bwn 
rages of a clean town or city from a fire s,andpo,n«. and | strategic points to the eaT‘ a^ n^th UmC to t,me at

- PROVINCIAL ASSOCIATION OF FIRE CHIEFS.
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LIQUIDATOR’S SALE
OF , î ' r

GASOLINi 
LAUNC HES

r

-i

s, «

■ \

-

U V
Seventeen high-grade, well finished, completely equipped, Gaso
line Launches are offered for sale at prices substantially below 
the market. This is a

v
unique opportunity for acquiring hi^h- 

grade boats at low spot cash prices. The prices range from 
$175 to $1,500. Undernoted is a brief description of a 
the boats. They may, be seen at the Company V boat
foot of York Street, from 8 o’clock in the morifling t il 10
——;-------—--------- —------------------------------------------B ■ ?o clock at night.

w of
louse,

i
I ■
It

*

LAUNCH i

20-ft. : 3-h.p. engine - - ^
20-ft. : 3-h.p. engine : finished in oak and cypress - 
22-ft. : 6-h.p. engine : finished in oak and cypress 

lockers all around cockpit ■
32-ft. : 9 to 12-h.p. 4-cycle engine : semi-speed model 
30-ft. : 18 to 22-h. 

bile top
32-ft. : 25-h.p. 4-cycle engine (4-cylinder)
32-ft. : Cabin Launch, 25-h.p. 4=cycle engine (4-cylinder) 

splendidly equipped : brass rail, water closet -

$ 175.00 Cash 
275.00 Cash

400.00 Cash 
650.00 Cashlb

p. 4-cycle engine : brass rail : automo-
1050J
1200. Cash

Cash!
:

1450.1 Cash i

t : -

1
APPLY AT ONCE TO f.

$

JOHN MACKAY, Liquidator,
» AT THE BOAT HOUSE OF

CANADIAN GAS POWER S LAUNCHES, Limited,
LAKE AND YORK STREETS, TORONTO
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* Albert*.
$ 2,500 

6,000 
45,000 
10,000 
9,080
1,350

11,500
55,000

125,600

1920
1920
1940
1930

School Districts -----
I School Districts ........
Taber, S.D......................

I Chamberlain, S.D. ..
Tofield .........................
Bowden ..,-----»------

I School Districts .........
— Macleod .....................

Show Large Decrease from Previoas Month Ontario Medicine Hat ........
Counties Heavy Borrowers.

The municipal bond sales in Canada during June, as com
piled by The Monetary Times, were $2,187,588. compared 
with' $2,243,569 for the corresponding period last year, a
crease of $55 9*. The figures show a decrease of almost Ochre, S.D.................
four, million dollars from the previous month, this difference ' East Kildonan, S.D. 
being caused byj two large issues during May. , Portage la Prairie

There were jno very large blocks sold during June, the1 £rctn*.’ S D.............
•357,822 London, Ont., issue being the biggest recorded. An aupnin 
increase is noted in the sales of the Maritime Provinces, while 
the issues for firairie provinces have decreased correspond
ingly. i -,

REVIEW OF THE MONTH
1920-30
1920

JUNE MUNICIPAL BOND SALES 1920
. 1930

1915-20-50

$246,030

Manitoba.
. $ 10,000 
• _ 4,5oo 

11,000 
20,000 
12,000 
75,000

If
m. de-1 Brenda

$132,500

Compared with corresponding periods last year, the 
monthly totals at as follows:— 19,0 : Buchanan .................

Blad worth -----
Lashburn .................
Sedley .....................
Grattan, S.D. .........

[ LloydminstCr ...........
Saskatoon .................

$ 3,000 
1,000
2.500

10,000
8.500 

15,000 
65,000

192$
1920
1925\ 1909

$2,540,862 
4,074,125 
1,615,368 
4,033^988 
5.185,530
2,243,569

1910.
$ 881,838 

1,272,977 
1.169.730 
6,805,078 
5,964.896 
2,187,588

January 
February 
March ___
April i...,
May
June ___

1925
1940

* : 192$
1940

$105,000

$19,693,442 $18,282,107

The following is a summary of the June sales :— 
Ontario
British Columbia 
Quebec
Alberta ...............
Manitoba ........
Saskatchewan 
Nova Scotia

Hi Soot la.
Inverness 
Amherst 
Wolf ville

$ 1,500 
41,600 
30,000

I9**K
- 1940

1940... $914,102 
• • 433,8s6
.. 283.000
.. 246.030 

«32.500 
105,000
73-tOO

$73,100

1CANADIAN FLOTATION$ IN LONOQN (MAY).

The following flotations of interest to Canadian* were 
made in London during May:—

Calgary Peear Company, Limited.—£256,800 5 per cenl> 
hrst mortgage 30-year gold bonds to bearer at 92. Capital

! authorized, $3,000^100.

-

|2,187,588
Below is givyn a tabulated list, according to provinces:— 

Ontario.
Amount.
$12,000 

$0,000 
. 59,127 

12,000 
1-6.000 
2,000

• - 357,822
30,000 

16,000 
3.500 

- 22,671 
30,174 
30,000 

69,108 
5.000 

100,000 
$,000 

30,660 
6,680 

17,000 
11.000 

1.360 
15.000 
J2.000

I

Rate. Maturity. 
•930 
1940

4% & $ 193e
1940 
1930

c ladian and Empire Investment Truet Company,
.—£250,000 at par in 25,000 shares of £to each. 

Capital. £$00.000.
Huntsville i.....................
Oxford County ...............
Cornwall Towns! lip ___
Port Hope *................
Hamilton ............v.........
Egremont Township 
London ..i,..

, Elgin Township 
. ' Scarborough Township

Chatham ..... .................
Peterborough ...................
St. Mary’s 

. f Dunnville 
W'indsor ...
Kingsville ..
Peel County
Galt ...........
Smith’s Falls 
Hanover *>.. 
Peterborough County
Perth County . jj___
Parry Sound . .s...............
Grimsby ...... j,...............
Wentworth County ..........

! LI5
5

Diiletli, Winnipeg and Paelfte Railway Company.—
*95o,ooo 4 per cent, first mortgage debenture stock, part of 
a total issue of $10,500,000 of similar stock or bonds at 9a#. 
Principal and interest unconditionally guaranteed by the 
Canadian Northern Railway Çompany.

Neva Scotia Steel and Coal Company, Limited—£300,000 
5 per cent, first mortgage 50-year gold bonds at 95, part of 
a total authorized issue limited to $6,000,000, of which 
$3, S00.000 have already been1 issued.

of Canada—-£$,000,000 3M per cent, stock

4M*
15

5 192$

4 & 4M «938-39
4M ( «940

•940
5 192$
4M I 1936-40 
4 & 4M 194b

«930
4, 4M & 5 «920-7-8-30

«937 
i')4<v 
1940
«930-
1920-
«930 j
1925

. at 99N.4M Canadian Oll-produeing and Refining Company, Limited.
—75.«x> shares of £1 each at par. Capital £12* 000IE*™5

■
«

5F S'
5

4Mr
5

«
CANADIAN FLOTATIONS IN LONDON (JUNE).

British Empire Timber Company.—£500,000 7 per cent.
preference shares at 97 ft. '

°! **wil,le**- £288,000 sterling 4M per cent, de- 
bentures of £ioo each. Issue pnce, 103 per cent.

city ot Vancouver—£453,600 4 per cent, registered stock

5

$914.102

■ritleh Columbia.
. $169.856 

.. £ 260.000 

. . 4.00»

]
Victoria ... 
Summerland 
Penticton

1929-30
1940
1915

$433,856
Quebec.

$ 20.000 
7$,ooo 

188,000

Fryce Jonee (Canada), Limited.-7o,ooo 6 per cent, cumu- « 
lative and participating preference shares of £1 each at par. 
Capital £110,000, divided into 100,000 6 per cent, cumula
tive and participating preference shares of £1 each and 
ordinary shares of £1 each.

Montreal
Outremont
Lachine

10,000

1 j — w~ wumoer company,
/.soo.ooo 6 per cent, first mortgage debentures 
thorized capital, $$,000,000. at 9$. Au-$283,0001

•J,V
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lishmcnt, slaughter house, pumphouse, c<|»opcr shop, court 
house, hospital, roller rink, cteijbiiy, quantity of ’ grain, 

I several horses, and a large amottilt bf cut |nd uncut lumber.
of Fire.

J
JUNE FIRE LOSSES

Constitute Record—Forest Fires Cause Heavy Damage M 
—Fatalities Highest on Record. c

.

1i: !

Of the presumed causes to||v|içh tirés are attributed,

r £ saris .T&ïfürsr astirdoubtedly a record, is due to the large losses sustained ’ !’■ ■ . gasoline explosion, 3;
throughout Alberta and Ontario by forest fires. Many re- : resnonrihle fnr^nn^fitf l *hllf ^fo owI
ports as to damage have been published, and it wUl be a mL amonv ^chïs * defecttfe vulcanuer and
long time before the actual damage, caused by these confie- ng *» • > *11 I f-f
grations is known. The largest fire during- the month was in Loos Of Life In Fires.
the Rainy River District, Ontario; the Rat Portage Lumber The Montreal water tank disaster, coujjled with the holo- 
Company report their damage to be $2,000,000 in this kxahty. 1 caust at Niagara Falls early in the month,fis responsible tor 
The total number of large fires during the month was thirty-, th„. high total of fatalities durinfi the past ionth.ihe number 
one, against thirty-two so that the actual number of fires is to pcnsh being 52, the largest in the annaliof The Monetary 
about normal. Apart from bush fires, the total damage for Times’ records. Apart from these two dis. sters, the number 
last month would only be about $.,500,000, a satisfactory o{ deaths by fire was below the average, th re bring only six 
figure when compared with the average monthly waste last, domestic fatalities, against fifteen for th< previous month, 
*ear- 1 I this latter total being the smallest- since Sej tember, 1909.

f

o

I

:

-

The following is an estimate of the June losses:—
Fires exceeding $10,000 .............. ..
Small fires ............ .......................... .
Fifteen per cent, for unreported fires

1The details are :—
$5,805,000

145,057
892,507

collapsed 
use fire .-..
1 fire ......

6 Slipped ..
ÛP . .1------- --

Montreal, Que.
Niagara Falls, Ont. . Boarding 

j Hamilton, Ont. ...... Playing
Sault Ste. Marie, Ont..Blast f

I Halifax, N.S. .............. Fell with;
„ . ... . ., . , 1 Hailey bury, Ont. ------ Escaping!

The following table shows the monthly totals for 1910, as j Montreal Que Playing
compared with 1909Highgate, Ont. Burning

Water 32
4 U
•t » .

$6,842,564 1Total 1
fire 1t * • •

ni r,1

■
i

1909.
$1,500,000 

1,263,005 
851,690 

, 720,650
3,358,276 
1,360,275

1910.
$1,275,246

756,625
1,076,253
1,717,237
2,735,536
6,842,564

January 
February 
March . 
April 
May ... 
June >...

H !: 52

*The following are the mon 
wi.h those of last year:—

January ...
February
March ........
April ........
May ..........
June ....;

totals fir 1910, compared

8 IQIO.

27
y

l

$9.053,896 $14,403,461

The following are the details of the large fires :—
Whet burned. „ Estimated damage.
Factory
Trunk factory .£.............

North Sydney, C.B. ... Machine shops and forge ..
Lyons Brook, N.S.........Tannery ..................
Sault Ste. Marie, Ont. Machine shop, etc. . ..........
South Maitland, N.S—Lumber mills .>........ ..
Kemptville, Ont........... . Section of town :........ ; ....
Hillsborough, N.B.........Church and parsonage.....
Bowsman, Man............. . Lumber mill . J,............ .
Lavinia, Man. "........ .. Elevator and grain .......
Ottawa, Ont. Slaughter house ..........4 ...
Mack’s Siding, Ont... Luifiber mill j;.............
Atikokan, Ont.
Joliette, Que.
Lake Nepigon, Ont. .. Powder magazine 
Athabasca, Alta.
Skibereen, Ont.
Ottawa, Ont. .
London, Ont. .
Point Atkinson, B.C. .. Cannery 
Atikokan, Ont.
Orangeville, Ont.
Pilot Mound, Man.  McKay block

. Tomiko, Ont. ..
North Bay. Ont.
Waterloo, Ont. .
Montreal, Que. ..... Factory ...............................
Nepigon. Ont. ....... Several lumber camps . .
Winnipeg, Man.............. Factory and warehouse
Rainy River, Ont. ...Lumber mill, etc. ............-
Berlin, Ont.

«5
20
37
ISTown or City.

Quebec, Que. . 
Montreal, Que.

re
II 52$18,000 

50,000 
25,000 

200,000 
30,000 

100,000 
25,000 
23,000 
10,000 
50,000 
10,000 
10,000 
50,000 
75.000 
15,000 

1,030,000 
10,000 
12.000

1û

* 166al

of 1 lie Niagara Falls 
Township, Ont., 
of all foreigners’ 
aade to open out-

S tried at the 
n of attempting to burn 
tè two rears in Kingston

To prevent a possible recurrence 
fire disaster, Reeve Burryman, of Stinifon 
has issued orders for a thorough lès 
shacks, and will see that all the doo 
wards.

}■ John Whyte, a farmer of Blandforti, On 
; County Court sessions "on the cfc 1 "* 
down his own barns, and senten 
Penitentiary. r?-

Mrs. A. Carr and Silas Cornish, of Ayl rin, Que., pleaded 
guilty to setting fire to two buildiqf si there on May 10th, and 
were sentenced by Judge Goyette at Hull 1 1 ten months’ im
prisonment. The case arose out of spite, Mr*- Carr Aiploy
ing Cornish to fire the buildings. '

With two charges of arson regjsl tred jjagainst him, Geo. 
50.000 Kelly was' arrested at Ottawa, Ont, I >11 y s suspected of be- 
50,000 ; ing the originator of the Hinton burg fires,’which for the last 

1,500.000 month or two have been a puzzle tti tbè pol :e department. 
10.000 ;
25,000 

250,000 
40,000 !
25.000;

r,
L I

ipectior 
tl are

of ‘a6. ., wa
ic

x>
of Sawmill

Sawmill:h

:k Forest fire .... 
Sawmill, etc. 
Stables 
Factory

«. >

5
Timber limits ..............
Grand Central Hotel J

Lumber piles
Sawmill ___
F actory . .

NEW $TOCK EXCMA I LISTINGS.

___ The following are notes of refeit listings on the To- - 
o 000 ronto an<* Montreal Stock Exchange :—I 

25000 Thirty-five million dollars coipti ion J stock of the Do-
___ minion Steel and Coal Corporation, was 1 sted on the M nt-

reul E*chMl*e 0» May 3l.t. I ! ,
The following were listed on Ithfe ' oronto Exchange, 

June 2nd :—
British Columbia Packers’ Associalf»n. ordinary. ..$1,511,400 
British Columbia Packers’ Associ

it.

e-
Box factory:k

$5.805.000of
d , p eferred.'. 1,270,000 

Canadian Car and Foundry Comply,|coi imon.... 3,500,000 
The structures damaged and destroyed by fire included j Canadian Car and Foundry Com patty, pr ferred... 5,000,000 

47 residences : *3 stables ; 14 factories ; 12 stores -, 14 lumber Canadian Car and Foundry Company |bor fs,„.... 3,500,000 
mills : 11 barns; 6 churches ; 6 hotels; 4 offices ; 4 elevators; I Thirty-five million dollars commit: ste -kof the. Dominion 
4 sheds; 3 machine shops; 3 foundries ; 3 tenements ; 3 mills; Steel and Coal Corporation, Limiti||, jwa listed on the To- 
3 theatres ; 3 stations ; 2 brick kilns ; 2 blocks : 2 parsonages ; ronto Exchange.
2 sections of towns; 2 powder magazines; 2 power houses ; 2 Five million dollars 5 per cent deb*turc stock of the 
steamers ; 2 bakeries ; 2 engine houses; 2 gasoline launches ; Canadian Northern Railway hasbjèin lis ed on the Toronto 
and a forge, amusement ground, cannery, undertaking estab- Exchange.

What Were Destroyed.7»
-
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I
RECENT INVESTMENT AND SPECULATIVE 

OFFERINGS.
■

The following offerings were made to Canadian in
vestors during the past few weeks:—

F wee River Trade and Navigation Company, l
$500.000 7 per cent, preferred shares, $500,000 
shares. common

Monmw Cemoany of Canada, Limited. -$$00,000 7 per 
rent, cumulative preference shares of $100 each. Head office, 
Montreal. Capital, $2,500,000. *■

BrttlaC Columbia Paraffin Oil Company, .
250,000 slfares of $1 each. Head office, Vancouver.

Cooper e. Limited.—Head office, Montreal. $50,000 7 
per cent-cumulative preferred stock. Shares, $100, par value.

M* IMl Company, Limit ad.—$:i,o6o gnaran-
teed 10 per cent, preference shares at par. Head office, Van
couver, B.C.

ConodMn Cereal and Milling Company.-$750,000 6 per
cent, first mortgage sinking fund gold bonds at par.

nlaniatlMidl Milling Company.—$500,000 first mortgage 
6 per rent, sinking fund gold bonds. Offices. Moose Jaw 
Sask. ; Minneapolis. Minn.

Red Diamond Polleh Company, Limited.--Head offirt> Ottawa threThundred shanVoTl'.o.ZTork offerH for 
sale at par. Capital, $40,000 in 400 paid-up shares of $100 
each. ■

Limited.—

1

CNbort Soap Company, Limited. -Head office. Toronto : 
capital. $10.000, divided into 50,000 shares of $1 each

Dominion Carmen, Limited. First mortgage 6 per cent 
bonds and 7 per cent, preferred stock, with a 25 per cent; 
common stock bonus.

, Murray-Kay, Limited.—$1,500,000 7 per cent, cumulative 
preferred Stock with a bonus of 20 per cent. Common stock.

Mining____  . . . Development Company,
t lit 350,000 shar” issued at $0 cents per share. Capi

The following stocks were listed on the Montreal Ex
change during April : Kaministiquia Power, common, 20,000 
snares ; Kaministiquia Power, bonds, $1,772,000; Canadian 
Car and Founder bonds, $5,560,000; Bank of Hamilton, 
$500,000 stock; Canada' Cement bonds, $5,000,000.

Maple Leaf Milling, $2,500,000 common and $2,500,000 
prêt erred stocks were listed on the Toronto Exchange on 
June 29th- >

----w w i—-----------

ramcBANK ■ CHE8 OPENED AND CLOSED.
»

Eighteen branches of Canadian chartered banks were 
opened during June, arid five closed. During May, 21 were 
opened, and 1 closed ; dining April, 30 opened, and 3 closed ; 
during March, jz opened, and 6 closed ; during February, 31 
opened and none closed ; during January, 23 opened, and none 
closed. Houston’s Bank Directory gives the following de
tails for June f

Branches Opened.
Alfred, Ont. . ..f................La Banque Provinciale.
Alton, Opt. 1.................. Sterling Bank of Canada;
Bedford, Que. J............... Molsons Bank.
Browns burg, Qee. ..........La Banque Provinciale.
Calgary, Alta, j,.......... .. Quebec Bank.
Campbeljville, Ont ........Metropolitan Bank.
Deschambault, Que. ..... La Banque Nationale.
Fox Coulee, Alta. ............Traders Bank of Canada.

-Haielton, ®-C. ..................Union Bank of Canada.
Lachute, Que. |..................La Banque Provinciale.
Lindsay, Ont....................... Home Bank of Çanada.
Perth,^.B. ...j..................Rank of Montreal.
Pointe a Pw, Q$e. ..........La Banque Nationale.

Q«4 ................Quebec Bank.
Shipka, Qnt. .1................Farmers Bank of Canada.
St. Barthclemi, Que...........La Banque Provinciale.
Toronto, Ont., Bloor and

Spadlna. ..........
Vancouver, B.C., Kilsilano 

Branch

Bank of Nova Scotia.

Eastern Townships Bank.
Branches Closed.

Andôvrr. N.B. \.................Bank of Montreal
Bridge St Branch. Hull,

Que.
La Riviere, Man.
West End Branch, Saska

toon, Sash. ..................
Ste. Anne de la Perade,

Que.

..........Bank of Ottawa.

..........Bank of Hamilton.

Union Bank of Cinada.

La Banque Nationale.

Sherbrooke Railway and Fewer Compawy.—$<xx>,ooo $
consolidated first mortgage sinking fund gold

.—Five per

per cent.
bonds carrying 40 per cent, stock bonus.

Mexico North-West cm Railway C
cent first mortgage gold bonds.

DIVIDEND CHANCES.

The Kaministiquia Power. Company declared an initial 
quarterly dividend of X of 1 per cent, for the quarter ended 
April 30th, payable May 15th. ... . ,

The Dominion Steel Corporation declared a quarterly 
payment of $1, per share.

7
JUNE'S COSALT ORE SHIPMENTS. I

The following are the shipments of Cobalt ore during
June :—

Tons.Mine.
Buffalo ..........-...
Chambers-Fcrland 
City of Cobalt !. 
Cobalt Lake ....
Colonial . ..........
Coniagas ............
Crown Reserve ..
Hargraves ..........
Hudson Bay ------
Kerr Lake ..........
King Edward ...
La Rose ............
Mr Kinky -Darragh
Millerette .............
Nipissing ..........
O’Brien ................
Peterson, Laké •..
Right-of-Way ___
Silver Cliff .........
Temiskaming ___

29

20

30
, • V

713
23

136

• 4995

I30
i.

21

Total ........ t..'....L.............. ..
The shipments for May were 2,262.8 tons.

.3,0175

MINING IN BRITISH COLUMBIA.

(Staff Correspondence).
Vancouver, July a.

News has reached here of the excitement caused in Lon
don by the announcement of the discovery of a long mineral- 
•red reef in the Portland Canal district. There is no cause 
for such excitement, for while the discovery mav be a valu
able one, the ground is all staked and it will take much 
money to develop the propositions. Arrivals from Portland 
Canal this week state there is nothing there to attract the 
ordinary individual, although the country is rich, and money 
will be made by those raining companies which have ample 
funds for development. Mr. W. Pigot, president of the 
Stewart Land Company, who is back from a trip north, tells 
nf treat progress in Stewart, and says development work on 
different properties has revealed a large amount of ore.

Referring to the drop of Portland Canal mining stocks 
on the exchanges on the Pacific Coast, he states that this 
sjump is common with that in other stocks all over/and that 
the value of the properties will soon mean higher figures. 
The. fault is not local, and once the depression is over ex
tensive trading will probably take place.

The interest in mining in British Columbia is greater 
than ever and the incorporation of the Vancouver Mining 
Exchange Company, w>h Mr. W O. Bell as secretary, may 
do much to help this industry along. One of the objects of 
this exchange, apart from the actual transactions in stocks, 
is to establish and maintain an up-to-date exhibit of ores of 
all the principal mines and new discoveries in British Col
umbia. A system will be inaugurated of receiving and pub- 
nlhing regular and genuine reports of properties, so that 

vekpmen^^*1*^ ** able intelligently to follow de

ck In Z™'™?- îhr *o1d Product of the mines in the 
Sheep Creek district has created a lively interest in that 
~«™V»nd some of the prettiest gold samples 
snn ^ Tk , ,? brfTht *7" News comes from Daw- 
nom, TU u 7ork v°n ,br nuartz properties on the r£* Th! -<U <L7J,hr ?pemner of large bodies of rich 
ofTlie “"«all the gold-bearing creeks
Dome u,ed from ‘he Dome, and the closer to the

vtvT ? vr,n VTÎ the ««Rtrets. With good quartz nro^r.k«kn tlLalvbe finds at p°rtland Canal and proven 
Island v.& K<>otenay, to say nothing of the Texada

!. Bri.iS'cSSk.'u^Ær'*' "* 0“"“k
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MZCANADIANS SHOULD INVEST

In Securities of Their Country—West is Good Field for 
Speculation, Says Mr. Hosmer—Montreal Street 

Railway Problem.

RAIN HELPS WEST CROPS.
Optimism Again Prevails—Winnipeg's Industrial 

Bureau—In the Wheat Markets.
Monetary Tis|ès I Office,

flf winnii
Splendid rains fell in practically feVer ■ p 

try last week, with the exception of South* rn

Monetary Times Office,

SfSSSii
here early this month. J unusually late did good to growing grag. .

\V tth over a million acres of increast S in thè land under 
crop the West will produce many *kre Lfciilltons of bushels 
of wheat this year than last and everytha g points to a year 
of progress and growth. g
in the Wheat Markets

That markets are directly influenced by weather condi
tions was again demonstrated early )gst a îek, when the con
tinued hot, dry weather, added to the sc ire of shorts, suc- 
ceeded in sending Winnipeg June and Ji ly wheat oyer the 
dollar mark. The local market wa».|hgry >us and excited as 
the result of contradictory reports #egal ding the growing 
crop, but it was fully recognized that dim ige had been done 
in some localities in southern Manitoba find southern Sas
katchewan, and that each day of continued dry weather, with 

I temperatures ranging from 103 to 90 idégrfes, was increasing 
the damaged area. The market continued to rise rapidly, 
until June wheat touched the top gt loilfc. and July at 
iojKc an advance of 6«c. and 6tft. fspectively in two 
days. With the close of the month a deciid drop took place 
in our local options owing to the parti! breaking of the
ior°vU^J?Verr ?f,lte $PrinK "heal ciuntry arid the in
tervention of legal holidays in the markets! the declines from 
htgh point of the week being 3*c. each lor June and July, 
and 3Xc. for October. The total advance In Winnipeg wheat 
since the first of June to date is qMc.for j|ne, 8jéfc. for July, 
and sKc. for October. 1
Crop Situation Outside Canada ft jfij

The wheat situation in the world’s Markets is at pre
sent in a nervotis and erratic condition. Ikecent reports of 
the crop in Europe give the outlet* #3 king satisfactory, 
while as regards the United States thére; have undoubtedly 
been serious losses in North Dakota, whii h will not,harvest 

So to 60 per cent, of a normal; cf-Oi \ In other parts, 
while there has been great damage^] the :rops are reported 
as doing well. Mr. B. W. Snow, the well- no wo crop expert, * 
makes the condition of the United States North-West spring 
wheat 67.2, and winter wheat 81, com poked with Q0.3 and 
80.6 respectively on June 1st. îndiçgtiliiga crop 
wheat of 217,000,000 bushels, and winter 1 
or a total of 603,000.000 bushels. 9raj|] 
that weather conditions will continue to 
western situation. At the moment, there 
of -September wheat held there by one - i 
from 6,000,000 to 8,000,000 bushels, whfle 
short nearly that much, and it is expretée t 
will take place between the bull and bektff
Cash D

innipeg, July 5. 
art of the coun-

. . . _ Alberta, wetting
Uie ground thoroughly and renewing th surface moistur* 
1 he hot weather was the worst in many j; ears and gave rise

:he weather is un-

He expressed the view that one of the advantages Can
ada enjoyed in getting capital for reliable undertakings is 
the ease of obtaining information concerning the country 
through many houses now established in London. The Eng- 
, .vnV!!t,0r* w,h,!c in many ways peculiar, had a good grasp 

elsènfiaï?lue of ‘“vestments, arid any country which was 
essentially wrong could not count upon much assistance 
trom London. Canada and the Motherland were now close 
to each other in every way, and the present continuous ex- 
hange of securities and money has doubtless gone a long 

w4y towards bringing them still closer together. He com
mented critically upon the recent action of the United States 
Uovernment in connection with railway freight rates and 
expressed the opinion that this action, particularly as it frame 
** 1 „tln?e when the United States was negotiating a number 
of bond tssue, France and other coun/ncs would make 
it oimcult to obtain money for these

If 1■ M

f.

purposes.
Coon Field for Investors

Some of Mr. Hosmeris views concerning the present out- 
look, expressed to The Monetary Times, will be of interest. 
He commented upon the number of mergers and amalga
mations which have taken place in Canada, as well as upon 
the large quantities of securities which have been issued, 
these introduced a somewhat new element, though Mr. 
Hosmer s attitude towards them was not necessarily critical. 
He was of the opinion that Canadians should invest money 
in their own securities, and not send it abroad. Canada was 
still in its'infancy, and the growth'of the country for years 
would be large. Mr. Hosmer referred especially to the 
West, saying money invested in any reasonable proposition 
there would in a few years yield satisfactory profits. This 
growth of which he spoke would affect the entire industrial 
situation in Canada, and many concerns whose capitalization 
looked large at the present time would, before many years 
have passed, no doubt require even greater capitalization. 
People who, on the other hand, sent their money to Wall 
Street would, in many cases, during slumps such as were 
now taking place, lose it entirely and be left without the 
P°wcr of rehabilitating: themselves in the near future.

Mr. Hosmer declined to. give any opinion upon the 
stock market, confining himself to the statement that con
ditions which might be expected to accompany a panic were 
wanting. Industrial prosperity was general and so far from 
there being any large number of unemployed, there was 

- even difficulty in securing sufficient help. Under the cir
cumstances the attitude of the stock market would seem to 
require explanation.
Montreal street Car Situation

The recently appointed Board of Control of Montreal is 
making an attempt to solve the street éar problem. For 
many years back a situation has existed between the stqeet 
car company and the city which has been productive of some 
friction. On the one hand was the persistent fault-finding 
on the part of the citizens because of the over-crowding of 
cars and, in many cases, because of inadequacy of the ser
vice, although it is generally admitted that the service in the 
city is a good one as compared with that of other cities. 
The reply of the street car company has always been thit 
the city will not grant it permission to operate on a suffi
cient number of streets to relieve the congestion. The 
Board of Control is now recommending that the company 
shall be permitted to lay down tracks on several additional 
streets, one of which is a principal residential street passing 
directly by the Windsor Hotel, in the central uptown dis
trict. Opposition has developed from the residents along 
the street, arid it looks once more as though the company 
would have to crowd its cars into the lines already in exist
ence unless some new means are found for relieving the 
situation.

The industrial situation in the city of Montreal is apt to 
be considerably upset, for at least à short time to come, by 
the situation which has developed between the bricklayers 
and the master builders of the city. During the past week 
the bricklayers have gone out on strike and the builders 
have apparently decided to fight the matter to a finish. It 
would not seem. that the question of wages is a paramount 
issue at the moment, but rather that the conflict 
the question of the recognition of a Union.

i_

cat of 386.000,000, 
kicago trade feels 
iontrol the north- 
I said to be a line 
|use, estimated at 

one concern' is 
hat a .bitter fight 
actions ere long.■Light

On our Winnipeg market the demaid for cash wheat 
continues very poor, millers and exporté s refusing to buy 
at the increased prices. Export bids at still out of line. 
Wheat receipts continue "to be fairlv libét 1, exceeding those 
of the corresponding period of last ytar. , Itlocks in terminals 
at the head of the lakes are slightly ovq 3,000,000 bushels 
as against 1,500.000 bushels a year ago The Canadian 
visible stands dose upon $,ooo;ooo bushjfcls, almost double 
the amount for this time last year. Til European visible 
supply amounted to 77,100,000 bushels against 78,096.000 the 
previous week, a decrease of 1,888.000 bullets. The decrease 
for three weeks is 10,452,000 bushels. ]( 
time the total visible amounted to 59,0110.

st year at this 
bushels. -

School Lands Realize High Prices ,
Mr. W. M. Ingram, superintendent o| School lands, has 

just completed some important sales ihl Alberta and Sas- 
katchewan. The total extent of l$nd jbÉFtired ‘was 399,169 
acres, which realised $5,664,290, or an avtjfage' of $14.46 per 
acre. The highest average price obtained! was at Saskatoon, 
$17-72 an acre, and the lowest at EstrrhÙfy, $10.72. Ninety 
per cent, of the land offered was pupcha|#d by farmers, and 
the average price is considered high; TM lands are situated 
in well-settled districts, and bidding was very brisk, the 
farmers evidently realizing that the laflfs l^ere worth the 
money. In order to afford an opportunity to'the man of 
small means, the lands were offered 5n quafter semons, and 
as most of the -farmers only required a tjjilarter or twci at the 
roost, they were better alflr to outbid fl e speculators than 
if the land had been (mined in larger ji; reels.

(Continued on Page zgi .
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Stock Exchanges and Investments 1
4=

v -*STOCK EXCHANGE HOLIDAYS

Helped the Markets Only a Little Points on the New j Reading
York Break. Southern Pacific

St. Paul ..........
Vnion Pacific 
United States Steel

Sj New York Central 
Northern Pacific

1410
3>X 32

'■nH 35%
22

21H 23# 
29H $iS 
6,H 13X

14
12

Toronto, July 7th.
The long holiday enjoyed by the Stock Exchanges ap- Declines Heavier in 1W7 

patently had: a slightly favorable effect on the volume of trad- j In both panics of 1907, declines exceeded those of the last 
ing, w-h+eh has been larger on both the Montreal and Toronto week by wide margins. Only one stock, Steel common, show- 
Éxchanges tpis week. The most active security wa's probably ed a heavier loss on the latest occasion. But the decline of 
Rio, which Sold in faitlv large quantities between 91 and 92 December, 1904, did noVmatch that of the last week, except in 
This was doubtless due to the official announcement of the a few stocks. It might be added that the losses shown on 

ncrease of five per cent, decided upon some time Thursday were the result of a single week’s decline ; the 
Sao Paulo was also active at declining prices, and others extended over a much longer period.

4 interest by selling ay low as 139
Stocks lasted on the American as well as the Canadian Bagnall, stock broker, amount to #128,14$, and the assets to 

Exchanges suffered from liquidation, Twin City and Duluth $24,134. The assets include all the cash on hand, the office 
Superior espêcia|ly coming in for such attention. Maple Leaf furniture and Mr. Bagnall’s personal property, including his 
preferred! the latest new listing, sold at 93% on Tuesday, j horses and his property at Rockliffe and Prince Edward 
Several shares of Dominion Bank changed hands at 240. 1 Island. It does not include some land holdings in which Mr.

e Jwas again the most active mining stock. This 1 Bagnall has an interest in the West, 
class werje ifot prominent during the week, Cobalts scarcely- 
figuring at ill 
Depreciation h 

Natukalar

I

Monetary Times Office,

Î

I

dividend 1
ago. 
created <

. i- ’
The liabilities in connection with the failure of W. E.

1:1

' Black
The new Canadian Northern 5 per cent, income charge 

convertible debentures have been actively dealt in in London 
In New York. at 9554, which, allowing for redemption, yields nearly $54 per

the rapid depreciation of stocks in New York cent. The surplus' for the year ended June 30th, is expected 
has been a prominent topic. The quotations of Thursday he- to exceed a million dollars. X
fore Dominion Day in New York showed a depreciation of Application was made late last week to li 
nearly $6m,tx».ooo in twenty leading railroads from the high don Stock Exchange, £200,000, 6 per cent. Canadian Col- 
prices of thè current year. This indicates the weakness in lieries, and £25,100, 5 per cent., Richelieu and Ontario Navi- 
the share! market, for when railroad shares decline the in- gation.
dustrjals and coppers usually follow suit. Penmans. Limited, $2,000,000 $ per cent, bonds were

Exactly tour weeks ago these same shares showed a de- listed on the Toronto and Montreal Exchanges this week, 
preciatioq t>f about $406,000.000, so the depreciation of 
practically $200.000,000 since shows the weakness during the 
present month Even now the general feeling is that before
the bottom fcas been reached many new low records will have Montreal, July 7th.
been made, jf or fundamental conditions are on the whole not The local Exchange on the last day of June, began to 
a* strong at before the break early in June. The only ques- follow the downward trend of Wall Street and breaks were 
non in the «Binds of investors at the moment is, where will the severe all round. On Tuesday this week’ a similar 
decline stop} 11 

Of the

.

st on the Lon-

r ,1

j
;F

I
• • ♦ *

Monetary Times Office,

!

IImove
ment took place. In fact, the market has been bad through
out the week, and the few slight recoveries which took place 

r seemed to be more accidental than logical.
be clearing somewhat, but whether the recovery will 

be continued is another question.
Bee Was Erratic.

Probably the wor<Pih this market was Soo Railway, 
which is not widely held. There is a restricted market for it. 
Soo advanced ten points in two days when nothing else in the 
fist was moving. Then when holders sold, the decline came. 
This was the case in 1907, when from around 140 the price 
fell to about half that figure. At that time, Soo was only pay- 
**g 4 per cent dividend. Now it is paying 7 per cent. Yet 
the drop was in the vicinity of twentv points, as cmnpared 
with recent levels, and over twenty as Compared with the 
high. It sold this morning in Montreal at 123, but closed at a 
point or so up. The recovery in C.P.R. was also good, that 
'lock having sold under 186—over ten points down—and hav
ing closed over a point up. Power took the break rather

2p rads selected, 13 recorded new low marks 
the year, wfiile the remaining seven were dangerously 
their lows.
Millions of Dollars.

The talkie shows decline in points and depreciation in 
dollars : 1 j

Depreciation. 
25H $4i.934.S3>

18.375,000 
93,670,677 

. 36,200.000 
63,550.006 
16,933.006 
46,102,973 
$3,023.842 
10,911,204 
11,342.948 
9,987.735 

39,106.946 
21,312,720 
10,0 $0.000 

11,473.179 
32,935.275
37,627.884
19,143,115 
11,097.416 
6,000.700

i lor 
ndar

- The situationI !-rems to
1
i

li Decline.
Atchiyu:

ad#n , >..14..............
Union I arific ’..................
Southér} PacSfic 
Norther 1 Pacific 
Baltimo e Sc Ohio
St. Pial ..J........................ 39 $4
Chicago* A Northwestern ..... 40 If 
Chesapeake A Ohio ................ 1 14

1'Re 26 *
•••• 4354 
.... 22H

1;

25H
104

<

1
f i

1
i

Missoyf^ Pacific . .
Delawp; e A Hudson 
Great j> orthern pfd.
Illinois rentrai •...........
Louisffifle ft Nashville 
Mo., K osas ft Texas 
New Yqrk Central .
Pennsylvania 
Rock lyland 
Erie 1 
Ren. jy":l
T.t4' ....................•••••................................ $593,298,451

• , a„~îï losM-s recorded in the panic of October. 1907
in the Sijjnt Panic" of March, the same year, and in the 

Lawson Time of December, 1904. one finds these declines 
compared qi follows with the declines of the week from Thors, 
day. June Bird, to Thursday. June 30th •—

June. Oct., 
i9»o. 1907.

1834
27 H „, 36 714
14N 19T4

7*4 12% 2934 io34
23 H 3l?4 2454

I

:23*4
1814

1i9?4 I■18H !
1i8«4
IC la arnica J. McCüaio D. Rrnrr McCuaio I9*4' r- t204

HcCUAIG BROS. ® CO.
6

;9*
Kio Grand** ;20

!. .
A Me bere Montreal StocK 1Exchsnfie i

iOrders executed on the Toronto, New 
York, Boston and London Exchanges

f
t
sMar..

1907.
32*4

Dec , 
1904. 
»4 H

1
Amalgamated Copper 
American 5 melting 
Atchison §..... j.z. 
Baltimore i 6 Ohio / 
Great Xortl *rn . ,ix

9 • Talapbaae Mali 923-924. 157 St.Jam Strait, MOIHEAL
G. Eric McCuais

io*4
14H

l
(C. Howard Lawie I
I- ... 12 54
I

T

j

I
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I
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badly selling down to 127, while Quebec Railway fell away to 
37- In reality, these two declines were small compared with 
those of Soo, C.P.R., and other railway stocks de At in on the 
New York market. Steel Corporation fell below 55, and deal
ing was heavy. Street Railway went back to 235. and was 
about the only prominent stock which closed at the low figure 

Local brokers were naturally compelled to sell out many 
of their customers when the New York break came. . „„ 
occurs in all such movements in this nature, find, much as it I 
is to be regretted, it cannot be avoided. The selling precipi
tates further selling and new low levels, and the manipulators
® ,*Pet ®ark<“t J* LHa™ ‘heir end. Whether or not the j 
market has reached bottom, there is no difficulty in picking 
up a number of stocks which will give splendid dividend re
turns, and which should shortly return a nice profit.

=----------

HIGH . G ft AI

INDUSTRIALS
We invite inquiries from pel* ms desirous

„8jh •

.6% TO
you want your investtneflit 

by good tangible security^ cii

.

If safeguarded 
or write to

FIDELITY SECURITIES
corporationTltd.

Lumaden Bldg., I:, g

• •

On tha Winnipeg stock Exchange.
-rv . . 1.. Winnipeg, July $th.
1 ne past week did not develop much business Ther* 1

”” The volume of bu.i-

w."txessstr.s,n,'h?h°M” Gn":! 
te SH^3LVSS5!Jsr£S: bS <>™„r
then- position, but there were no transactions of any '

-

Toronto■
:

fExporta.
'United Kingdom I

• • 136,179,<à 
.. 115,816,$
“ 34,g82,<li
• • 78,843,0#!
•• iio,Bi$.oui

rua** tïi'uaTu-j- - «“"i--. -irS.E’iv' ra=.a3s«ss.s "
Power to issue sufficient shares’to li * company has not the. Chamber of Commerce that Boston, pffers special claims 
charge stock, but that application n3?gC for this «come f*Ç| ,ties. It is probable, thMefore, that the next 1
I« the mea.,ime?,h?convcnibt ro7l,h ^ for power, heM ,n ,he Uni.«51 State,. It it pro
will be secured by the feSdtdïiH^ ,ssue of *'5,000,000 the Boston committee, that should the invitation be
up common stock* to meJTlnv A h<?, tru,,<‘c of billy paid p ed’ evcr>' facility will be afforded t£e delegates t< visit
k of the ISSrJLS2^***L°*~*~ arising commercial and GSf 255 of the
fcrXdstffl^- Æ& Ca«,Ida,thek<aSe °f ,hC invi,ation W»* Accepted should not

_ . _ " t'ondon has not been made known vanada takc steps to secure a vis t to
*• to Land and Trust Companies ltant centres?—T. R Sea p

£-—■*—i»lpzzJMfSiSTj-i*

+ 18,488,000 
4- 16,539^000 

3,351,000 
5,304,000 

4- 1,460,000

4-
■ 4-Vnited States1 ■ i

, CANADIAN MUNICIPALE IN
LONDON.

out

of its most impor
te. ■

Ma ..iI r
i

EXTRAORDI 
INVESTME 
OPPORTU

RY
8 !

:

■
An exceptional opportunity is 

$8.400.1X1 cash to
investor with

secure sn ideal towosit* roperty—a quarter 
section (100 acres) of level, dry. open prajfc 1 land right bump 
op against one ef the meat promising né*divisional towns 
n Saskatchewan —a nucleus of a thriving city and commercial 

centre in the heart of one of the 1st 
and wheat growing areas on the 
developing rapidly, has not yet been âooi

.h. Sr, «rsjhTir'ïSsr, "r - £B*
month ofMay 7,l°oacre5 were sold as against 5,900 last year 

The Dominion of Canada Trust Corporation held a 
cial meeting on the 20th instant at which th»> rhii^ndr VV rCP,rfSCn,atlves in Cania had excluded! 
arrangements for a large interest in the formation of a rail- 

ad in Nova Scotia, and the acquiring of a lumber business 
m connection with the railroad. r Dus,nrss

best agricultural 
t. The town is

, _ I, and subdivisions
outside the original railway townsite (an .e ceptionally small 
area for a divisional town) have, so far. hit been placed on 
the market But the rapid growth 6f tie! town, which has 
necessitated additional blocks of lots to b« Subdivided by the 
railway company to supply the natural demand for building 
sites in the favored direction of this qaarfgf section of high, 
dry. level townsite land, makes this 160 afcrjs the logical and 
natural first addltlen to the tewnslt . Already the 
original townsite is surveyed within 300 ti>e o! this property, 
whkh is ideally situated to the station, bt tineas centre, fire 
hall and the finest residential section o( thit wn. No railroad, 
railway spurs, or sloughs to inter, epi coin lunication. This 
preperty Is ready end ripe now for swbtfMeloti, being In 
a direct line with the natural growth o#4 development of 
tMa progressive and promising future city of the plains, 
v subdivided now. it would readily retail at]$406 00 tb $600 00 
per acre. For quick sale it will be sold efl ijoc for only $60 00 
per acre, § cash, though its market vafloe, si acreage is from 
$150 to $300 per acre Owner most sell sltbin thirty days. 
Cle4r and perfect title can be given to this; jjoperty.

1

üySfffsjmï SKsriXiSrc^sr .r£
shareholders of capital in excess of the company’s wants. 
IP the sa®e <i°urt the British Columbia Electric Railway 
-ompany,-Limited, obtained sanction to a resolution passed 

tor extending the objects of the company. The actual ex- 
tension asked, was to acquire, construct, and own gas works, 
and apparatus to supply gas. and to purchase or otherwise 
acquire and develop land, and in particular to turn any such 
property to account by prospecting for. winning and work
ing coal, iron, stone, etc., and by cultivating and dealing 
in timber and lumber, and any .other product of the soil.
. That North America is not the on tv prosperous country, 
is shown by figures issued by the board of trade The" 
figures for the first four months of the year.as compared with 
those of iqoq are interesting, as showing a large increase all 
along the line, with the exception of United States exports. 
Tb«\ following are the details:—

I.

Country.
United Kingdom
Germany ____
Belgium -----
France ............
United States .

Four Months Imports.
.......... £186,081,000
..........  140,082,000
..........  50,811,000
..........  89,490,000,

116,820,000

4- or —
4- £12.300,000 
4- 6,t 56,000
4- 5,139,000
4- r,999000 
4- 17,388,000

ill

Box 189, Monetary Times
Toronto i
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aminatnins m part I. by passing in the compound interest 
and annuities section. Among those successful were Mr 

The Institute of Actuaries held examinations in April *'• D- f inlaysonf Insurance Department, Ottawa ; Mr. D. 
in the Vtilted Kingdom, and in the overseas empires. The Matbeson, Imperial Life, Toronto; and Mr. G. B. Patter- 
examitnni4 venires were located at London. Kngland. Liver- ; son, Manutacturers’ (.ife, Toronto.
pool, Kdihburgh. Melbourne. Sydney, Montreal, Toronto. At the first annual meeting of the American Institute 
Ottawa, Winnipeg and Calcutta. There are no Candidates to of Actuaries, held at Chicago this month, the opening 
report this year from NJ«ntreal. Seventy-three candidates s,on was taken up with a review of the past year by Presi- 
sent in their names for part I. of the examinations. Seventy Lucius J. McAdàm, of the I’nited States Annuity and
of these presented themselves, 52 in the I’nited Kingdom and *-ite, and the presentation of the several reports. Papers 
18 in the other centres Sixteen passed. Among the sue- *"ere read by E. R. Carter, National Life of the U. S. A. ; 

cessful Canadians were Mr A. F." Bill, Government Annui- » "-.Hide, Columbia, Life of Cincinnati ; R. M. Webb, Kan- 
ties Department, Ottawa ; Mr. P. S. McLean, North Ameri- 'as City Life, and President Me Adam. The following offi- 
can Life, Toronto ; Mr. A. -E. Pequegnat, Mutual Life, Water- c?rs were elected : President, H. W. Buttolph. Indianapolis ; 
loo ; Mr. R W. Warwick, a teacher in the Smith’s Falls Col- ^''‘ President, O. J. Arnold, Illinois Life ; secretary, J. C. 
legiate Institute, Four of the five candidates presented for 7*’!,’*' Security Life of America ; treasurer, Donald F. Camp- 
exammatiBn at Ottawa were successful. rf1; A™0ur Institute, Chicago ; librarian, E. R. Carter,

Seventy-five candidates sent in their names fôr part II., •'a,|onal Life U. S. of A. ; members of the Board of Goverî 
of whom fi7 presented themselves. Fifty-four hailed from the ??r,T ’or ,hree-year term, B. R. Nueske. Missouri State Life, 
United Kingdom and ,13 from the othef points, a total of 22 LOI“lt®- an" Henry L. Reitz, University of Illinois • 
passing. jXmong the Canadians passing in thi-* section were b,r ,0-^lL-va<"ancy, R. M. Webb, Kansas City Life Mo 
Mr. H M. Cook, of the Mutual Life, Waterloo; Mr. A. N.
McTavish^ of the Insurance Department, at Ottawa ; and 
Mr. H. R. Stephenson, of the Manufacturers’ Life, Toronto.

In paît IV.. fior which, nineteen candidates sent" in their 
names, and twelve1 passed, Mr. J. H. Thompson, who is with 
the Mutusd Life of New York, in New York, was successful.
Mr. Thonfpsoa is a Canadian^and a graduate of the Uni
versity of s T

ACTUARIES EXAMINATIONS AND MEETINGS.
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CANADIAN AGENCY.
?

LIIPTEDLONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal $ Corporation Bonds and Deben
Boufhl and Sold. laeoea made la London.

ili

ilBANKERS

Bank of MontrealParr's Bank. Limited j l ■Messrs. Glyn, Corné & Co.

- •
•*

ERICKSON PERKINS & C
JOHN G. BEATY, Resident PARTHr.fi.
•* •'ami New Te*

1New tut
■ 4 K.NO .T.^ TOJSONTO-r^;^

:

SOUTH AFRICAN 
LAND WARRANTS. MacMlILAN & VOLLANS

il Iit i 1 : ’

grain exchange building
_______ WINNIPEG

FIDELITY GUARANTEE BONDS
THEFc ie

S GERM "tiens.
Policies ring any and

Life11
THE DOMINION OP CANADA GUARANTEE 

& ACCIDENT INSURANCE CO , TORONTO*
(The oldest. and strongest Canadian Company).

for

Write .

for
>’a will help

about an
I
i ? ;•

THE PRUDEITUL INSURANCE CO'Y. OF AMERICA
Incorporated ». a Stock Company by *4

J»A» F. Drydaa. Pteetdest 1«N
J «f ary.et

RSMU

Hl.

«■ce, Wtwarb. MJ.

FARM RISKS.
■ 11 y|| 'i;;

Some plain truths regarding tiki *ritmg||of farm risks 
and the increasing hazard attached Thereto, a e set forth by
vt i, tC mK 9am|>uen'. secretarY of |j Manes company. 
While Mr. Campbell s company ti#jfin** its!operations to 
Iowa, the general conditions to which he refers prevail in 
many paies of Canada. Among otffir things Mr. Campbell 
pomts out that while the rate on tifm pro[)e ties has stood 
still for the past twenty years, thciJiazaids h ive greatly in
creased until the premium now p.ntj < overs tr >rc chances of 
loss than formerly. In 188S Iowa fAysI risks w ;re a scattered 
and non hazardous class with a ratf ipf $2.50 for five years.
It is still at that figure, but in thtt:hieantmn the-following 
well recognized hazards have beejËj iaddrd w thout charge 

• Gasoline stoves and feed cookEt, iigeubs ors, acetylene 
lights gasoline lights, gasoline engines, aut< mobiles, large 
area barns and poor construction. .'»[

Every one of these hazards is M-froBn nai jn fire insur
ance and yet every one .of them is gfc indie .vn 11 of increased 
wealth on the part of the farmer iiti Hip a hi itv to pay an 
increased rate for the increased haMtd. Mr :ampbell shys 
the fair rate would he 3 per cent, «jr five ye 1rs, instead of 
2 A per cent, as an average, of tlv-vWfMc. ha Lards attached 
to each farm plant should be changed theii] proportionate ' 
penalty, so that the ow ner of a rimfsti)(jgegt It red and non- 
hazardous would not have to pay ■f Ql'.dFa hazards in- 
troduced by others. ' h -
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Hudson Bay Insurance
COMPANY

HEAD OFFICE, VANCOUVER, B.C CANÀDA

CAPITAL STOCK FULLY 
SUBSCRIBED $500.000

E. H. HEAPS, President C. E. BERG, Manager
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THE HOME BANK OF CANADA
: REPORTANNUAL! 1
"

Statement of the result of the business of the Bank for the year ending 31st May, 1910

PROFIT AHO LOSS AOOOUMT
Or. $ 55,629 6$ 

95,832.24
Balance 4t Profit and Loss Account, 31* May, 1909.................................... . . ................ , . . . .
Net »ro»|s for the year after deducting charges of Manageufcat, accrued interest, full provision for bad and

doubtful debts, and rebate of interest on unmatered bills ..............................................................................
$151,461.89 

31,759-*0
CAPITAL PROFIT ACCOUNT.

Premium on Capital Stock received during the year
$183,220.99

Or.been appropriated as follows :— 
nd No. 11, quarterly at rate of 6% per annum 

No. 12,
, No. 13.

•4 No.

Which St $15,188.39
i5,432-9i
16,33279
16,716.36

n
h, $ 63,670.45

• 41,34700 
50,000.00 
38,203.54

1
Transferred to Rest Account

Tr‘ “ Contingent Account 
Balance carried forward

t
I

\ $183,220.99
Ow Public :
Notes of the Bank in circulation ..
Deposits not bearing interest ..........
Deposits bearing interest ................

. Balances due other Banks in Canada

LIA1IUTIEB.Te < 743,770 00
$1,465,021.00

S,89<9-6•29
7,363,927 29 

3,36304
I $8,111,060.33Te : Si, 123,25777

375,000.0» 
50,000.00 

398.45 
16,716.36 
28,203 54

Capital (Subscribed $1,219,500.00.) Paid up........
Re* { .=............ .............. '............................................
Contingent Account
Qimms unclaimed ................. ...

VKk-nd No. 14 (Quarterly) being at the rate of 6% per annum, payable June ist, 1910... 
Profit and Loss Account Carried Forward .j................................................................'• *................

1
n

1,593,576.12

$9,704,636.45$ 62.C9.61

809,17750

A$$ET$.
Gold a*d Silver Coin 
Domi»ipn| Government Notes

Deposit "Vith Dominion Government as security for Note Circulation
Notes of ànd Cheques on other Banks .............. ...........................................

antes due from other Banks in Canada ......... 4............ ..................
Balances due from Agents in Great Britain .......... ................. • •................
Balances due from Agents in Foreign Countries....;..................................
Railway, Mtmijcipal and other Bonds ....................................... ....................

Lqans secured by Stocks, Bonds and Debentures........ ...................

«

.
$ 871,39711 

50,00a 00 
221,617.$$
662,790-89 

16,447 13
113457 49 
336,380.04

2,285,399.79

Bal

Call
$4,557,290 00

Current Loans and Bills Discounted 
Overdue Debts (estimated loss provided for) 
Mortgages on Real Estate sold by the Bank . 
Bank Premises, Safes, and Office Furniture . 
Other Assfcts !........................................................

$4,8i7ii39-9i 
40,504 49 
6,63a 00 

254,559 99 
28,512.06

h

$5,147,346-45

*9,704.636.45
;

ON, General Manager.Toronto, 31st May, 1910. J

ing. The want of rain and the excessive l^eat of the past fe* 
days have apparently done more or less injury^

“Manufacturers generally report a successful season, and 
look forward to a continuation of it.

“Our paid-up capital is now $1,123,0*1, with an additional 
$100,000 subscribed for, and the list of shareholders shows 
the satisfactory increase in number of 457, with a total ol 
1,346, of whom over 700 are farmers of the North-West. Out 
deposits have increased about $1,500,000, of which $1,000,000 
are savings accounts. Our circulation also shows a satisfac
tory increase. We have added to the rest some $41.000, being 
the amount required to keep up its proportion to the paid-up 
capital, viz.—one-third ; $50,000 has been placed to the credit 
of a contingent account, and the balance, $28,203.54, carried 
to profit and loss account, but little has been done in the w*y 
of branching out, offices having been opened at only three

The President s Address.
Me Eugene O’Keefe then submitted his address as Presi

dent of the Home Bank of Canada:—
“We have much pleasure in again meeting you at this 

the fiftb annual meeting of the shareholders of the Bank.
“The year just passed has not been u particularly event- 

ful onc| The good promise of an abundant harvest through
out the country was fairly well realized, and the prospects foi 
a still fetter one were in evidence. A circular issued on June 
7th by the North-W’est Grain Dealers’ Association shows the 
estimated acreage of the three Provinces to be in excess of 
that of jlast year in wheat alone of 1,350,000 acres, and states 

r*>orts indicate an excellent condition of the growing 
, ànd that most favorable conditions exist for a big 

More recent reports, however, are not so encoorag-

that *
crops,
yield. ■
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aV=‘othe PRUDENTIAL INVESTMENT CO
_ O IKICTOBI
THOS. T. LANGLOIS, Vumra 
President B. C,

d otrice 
UV|K. » C

•4 Capital, ! 500,000. 
Capital, $250,000

LTD. Vi• t

Loan Cc
Co.;

President Nstioasl Finance Co. Ltd.- 
HON. G. H. V. BULYEA, Edmonton 

eutenant-Govrrnor of Alberta.
DAVID W. BOLE,

Nstioasl ~

rhe Directors Of The Prudjjntiol In 
Co., Limited, haf 
conditions prevail 
ode. sad of the

a thorou ;h knowledge of 
th#oogh< it Western Can- 

'll d< relopment of its 
, at* ront lent that these

£2-7: istr*-

1
m

lJ

me Western Provinot 
for the profitable

I ’Ll
raSSBSFpsirs t
SUXS&XSr- '*• u-"v

GEO. b JELFER>
KE, Vancouver. General Manager

M. DaBRJSMY^Vancouver, Merchant 
Jas. A. McNAIR, Vancouver 

Visa.President Hastings Shingle Mfg. Co.
E. W. LEESON, Vancouver. President E. W. 

Leesoa Co.. Ltd.. Wholesale Merchants 
HON. A. E. FORGET, Regina 

Lieutenant Governor of Saskatchewan

V op.
t Loan Co

Co. d1»
i i ■ 1The are now a or sale at $100

Per share, 
share. Te 
to cover a 
ves tors to 1 
than could

11fora iber of shares
be

-
points, all in the North-West, with one sub-agency. The total 
assets of the bank have reached the sum of $9,700,000, an 
increase of $ 1,800,000 for the year.”

A resolution was proposed and adopted extending the 
thanks of the shareholders to the President, Vice-President, 
and Directors for their careful attention to the affairs of the 
Bank, and a resolution was also passed extending the thanks 
of the shareholders to the General Manager and the other 
officers of the Bank for the efficient manner in which they 
had discharged their duties during the past year.

Election of Officers.
After the adoption of the annual report and the reception 

of the directors’ and President’s addresses, the election of the 
officers was held, and the scrutineers reported the following 
board :—

WAN E D

-if----r

:thi. at ;f«Bowie* rate*: “Postooe Waited" adva., oat Met 
doe; "Mrs Waited" ad va. two Crete per Word seek

per

Waited" ad va, two eeet* per word set* charge of
Uty

WANTED.—A young man with 
as accountant in charge of office in $ 
Western Ontario town desires an ops 
there is an opportunity for advanc 
reason for desiring change. Thoropi 
and Credits,—good education, stead 
confidential. Box 179, Monetary Timi

nth ye rs’ experience 
ttfactui ng concern in 
g with concern where 
;Ut. fThis the only 

ce in Banking 
References—

1 ei
y hiEugene O’Keefe, E. G. Gooderham, W. Parkyn Murray, 

J. Kennedy, Thomas Flynn, John Persse, Thomas A. Crerar, 
Colonel James Mason.

The new name on the board is that of Mr. Thomas Crerar, 
President of the Grain Growers’ Company, of Winnipeg, who 
takes the place of the late Lieut-Col. John I. Davidson.

At a meeting of the Board of Directors, held immediately 
after the general meeting, Mr. Eugene O’Keefe was re-elected ] 
President, and Mr. Thomas Flynn, Vice-President.

ft

The Monarch Life A ssufcnce Çom*my, 
Head Office Winnipèf, has se eral 
available field positions - and age 
throughout Ontario and Western 
ada — Correspondence confident! il — 
only reliable persons need ap ly—

-

FIELD ROSI NS

icies 
2 an- •

LATE JOTTINGS,.

The British Columbia Government. has declined to j 
interfere with the enforcement of its new company law. ~ • 

Shareholders of the Hamilton Steel and Iron Company 
have ratified the terms of sale to the Canadian Steel Cor
poration.

Mr. R. W. Leonard, president of the Coniagas Mine j 
Company and of the Cobalt Reduction Works of St. Cath- 
a lines, has been appointed a member of the board of gov- j 
ernors of the University of Toronto.

J. W. W. Stewart, Managing Director
f

Bond Salesm
WANTED

Un
There is at last a wide-spread movement in the United 

- States in favor of reducing fire insurance commissions. Man
agers are combining in favor of the proposition, while brokers 
and agents, as a rule, oppose it. A proposed body to succeed 
the EasternviL'nion is the Fire Underwriters’ Association, to 

twenty-two states in New England and the North and j
Its consti-

with experience and. connection for 
financial house. j j

established

cover
South, but none of the Prairie or Pacific states, 
tution provides that no higher commissions than 10 to 15 per 
cent, may be paid. It is also true that in letters to the joint 
committee of the Western Union and the Western Bureau, : 
dealing with the subject, many of the company managers in 
the West have approved the movement for the reduction of the 
expense account. The subject is to be considered again at a 
meeting in Chicago at an early date. In the larger cities of 
the States the excessive cost of fire insurance management is 
a very live topic indeed.

Notes on the remedies of vendors and purchasers of real 
estate for breach of contract have.been compiled and printed 
in book form. The publication includes useful information *
on instalment plan agreements, recessions, determination re- ARE Y0U COMING TO LONDON |Hlt YEAR ON 
lief against forfeiture, etc., etc. There is also included in FINANCIAL BUSIN ES$» If so, advise uj when. Make us 
the work a complete index and table of cases. The au th sr - first call. We can do your bastie*s or Assist you. High-

11 'zszzs sts. « ^r™*, r i ar tr1/ Notes on the remedies of vendors and purchaser» of real (®T your Address Interviews; etc. Cable ad ress,
estate, by Mr. C. C McCaul, B A . K C , published by the "Brycana ” London. British-Canadiap lnve tments, 27 Queen 
Carswell Company, Limited, Toronto, at $5.00, bo.und in Victoria Street, London, E.C, 
half calf. ----- —----------------------------------

Box No. 191 MONETARY TIMES.
-4 f

Second-hand copy of
MOODY'S MANUAL

^ of Railroads and Corporation^ Sttcurfies, 1909. 
For Sale.
Apply Box 185 'Monot. Times
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MARWICK, MITCHELL & CO.,
CHAR I EKED ACCOUNTANTS 

Of SCOTLAND

392 i Main Street, Winnipeg

sSr «
MMiCki

>•» tart
St. Phal

I

I
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■/. K UT * CO•r

803 FÊrït1 MoOoug 

OAL8AMY. 'r
W* hare some excellent warehouse sites.

STOCKS
A- co.. lït

20» Regina

TRACKSELL. ANDERSON & CO.
Western Canada Investments, Bonds 
Debentures, Mongages, Real Estate

Certw.eend.nc. Solicited- • English, FronehGermen 

Brood Street VICtoria, B.C.Retina. Saak
r.o Bos aw JOHN tt. WATSON

CALGARY ALT». Audi», t. the Cities of Calgary sad fermia-

.

„JL W. BRIDGMAN
ii

Ketablishsd TheoUest 
Mertcac* laresti

id financial silice on the Panic 
meed hutiaess property. r«».c.

Th. J, A. MacRHEE A».ne,
w Grain Kxehsnre Be

Money to Lend — Fire and Liability Insurance
. CALGARY. Can

i

Columbia Fire Insurance Co. Western Canada Fire Insurance Co.LIMITED
AUTHORIZED capital 
SUBSCRIBED

t—0,000.00
•260,000.00

R. P. McLennan Vice-Pres.
W B ROURKE, Underwriter.

Head Office 541 Hastings St. West
Vancouver B. C.

COL JAMES WALKER. Prr.id.nt

Surplus to Poller Holder», 0*41,970. IS 
Head Office: Calaary. Alta.

J. E. RICE. Mi• •
■SSApj 
KENAH

E. H 
A V

Pres
Sec.

ANCHOR FIRE AND MARINE 
Insurance Co. Ltd.

Celeery,
$500000 ------

-

Heed Offlee t -
—— Capital,

Agenta Wanted in Unrepresented DistrictsMlfiHL°RNoKtESiM"i£6J!. vSSS
MS. Dowfaien Treat Bid, Vsacaarrr icSuite

» j

DALE AND HODGEMember Victoria Stockbrokers’ Association

R. D. MacLACHLAN
Chert sretf.A ecountenli
3 moose Jaw, sask.• ex >•«

Board of Trade Building, Victoria, B.C.
Will bu, »J Mil an PORTLAND CANAL
raeardime the c

trifles. Any inform*.
lion forai I opo» mqueot.

HI
T

CHAS. STEELE REALTY COMPANY.
Rami Relate, leeutamce and financial Agent, Memhere Pacific Canal Stock

Exchange Stock, aad Boed. handled on commi..io«
334 Pender St. W. Vsneeueer, B.C.

»
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SKEITH & TILLEYWe are ter

I f Real Estate and Insurance Brokers
We have a large list of Western In

LETHBRIDGE, ALTA.
in large or small tracts. Also

COLLIN» ADDITION PORT CEORCE TOWNSITE
Adjoining G.T.P. townsite.

Write for information to

nts.
re

Mercantile
lS3 Winch eulldlng, Vi -, B.C.

I
I
I

W.Miam Toole. Goo. L Poet.
TOOLE, PEET & CO.

PI . Real
SHSS3££Risy#MS

CALGARY. ALTA.

WANTED
Agency for a good loan company doing business 

in Farm and City Mortgages. Correspondence in
vited. J. L. Mackenzie A Co., P. 0. Box 1076, Moose 
Jaw, Saskatchewan. References : Royal Bank of 
Canada

H. MILTON MARTIN
re*«-tv, insurance and financial 

broker

Edmonton, Canada
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Investments
We Invest Motley FoeKl ents

Western

CO.NATIONAL plN
Limited -|ih ^

■FFW
Head OflSce :

Vancouver, B.C. Can. mm

We Invest Money For Cliente in all 
Western Canada Securities. Real Est 
We offer FIRST MORTGAGES 4# 
Real Estate, also Western Farms, t» yield 
rates, and GUARANTEE repayment

liasses of
te. etc. 
ancouver 
tt tractive

SB
We have western branch 

WINNIPEG. REGINA.
NEW WESTMINSTER.

Eastern offices at
TORONTO. ST. JOHN and HALIFAX

COSKESTOHDENCS Sol ICITEt» }

Tbos. T. Langlois, Geo. J.Telfer, i ,
President snd Manager Vice Previdenl

at
ARY end

V VP. Reid,
Secretary

Mis»» Stock. Bought sod Sold

T. E. PATTESOÎS
Leans

Farm Lands CHy Property
COAL LANDS

r Limits
. i

LETHBRIDGE. .ALTA.'i1 HP Block

WESTERN CANADA ADVERTISERS

—- —1+——
Allow ay"a hpion

and BroKi
Members Winnipeg Stock Eiuthh.g.

3*3 MAIN STREET,

re
WINNIPEG

PORTLAND CANAL
Being specialists in Portland Canal Stacks we csh wire yen the latest and

.r ■

y
N. e. MAYSMITH A CO., LTD* Victoria, B.C.

0e”,^u"t» VeîfOUI!L?><ïL ,̂?it’ ^•vNennisnn. B.C., and 
Seattle. Wash. Members of I’actik Coast Stick

CHARTERED ACCO 
Mill

ANT.
»!

*—in
ih

■

\
C. W. Nash " Phone M. 8838

$>EG, MAN.

r
INSURANCE à FINANCIAL AIENT WI

-
THE LOYAL LEGION CC 

INVESTMENT CO., 1
Incorporated under the Laws of A1 

_ Authorized Capital St,00
Depository, The Traders Bank t

The Safest Possible S

TIVE
i ED

ton.
for

1 ln the Safest end REAL ESTATEBeet Value-Increasing Proposi
tions In W

riâce Propositions will earn 15 per cent.
thin year

Write foe fall particulars BOND.
Z. W. MITCHELL, Seo.-Tpei

EDMONTON, ALBERTA, CANADA

m-

■
.* sea240 J Aua, t.

10'1

1 WESTERN CANADA ADVERTISERS

There is a tide ie the efaim el Caaadiaa investor, which 
at lhc loed leads to CAMROSE. ALBERTA Caere » 

el Alberta and is the jwectioe ol the three 
ef radroath, ie additioe te this is the.1

___ ef territory oe all ddcs,
prod active land, ie Alberta. Cemroee, ha. ia additioe 

te this, ive coal mise* ia operation and located withia three mile, 
ol the tow». Remember coal mmea made Lethbridge, railroads 
made Saakataaa. Caereee bee both ; as forteeee have base made

■aha money is always at the hegiaei
Mount Royal Subdivision, Camrosc.

This choice sehdivislee ie located withia the mde circle from 
the centre el the city, aed ie close proximity te the city perk. 
This district h acknowledged te be the coming choice remdeetial 
district el Cemroee. Lets are all level, high and dry.
•ailing them at $753» te $65.00 each oe the ueusu.il)
$103» cash and $5.00 per month. Address all correspondence to

CAMROSE SECURITY CO.,
OScea: 447 Man St.. Winnipeg. 610 2nd St. E_ Calgary. Alta.

the

m the
to

aed are are

COLUMBIA TRUST GO. LTD.
E. N. HEAPS - - President Ceneral Manager

Authorized Capital - 
Paid up 
Surplus -

$1,000,000 00 
166,300 00 

- 175,253 00
Hi Real Eetate, Mortgagee, Induetrtalli

Hi 0 -, B.C.1—Ml Hastlnge SL W., Vi

Wanted -^Agency for a First Claes Fire Insurance Co. b7 
responsible firm who can gnarente* good busineas.

FEDERAL INVI6TBINTI LTD.
312 Pender Bt. W. Vancouver, B.O.

PACIFIC COAST STOCK EXCHANGE.

Edwards $ Ronald
LIQUIDATORS

20 Canada Lie Bedding. WINNIPEG
AW SASKATOON. SASKATCHEWAN.

George Edwards

AUDITORS TRUSTEES

W. Sidney Ronald 
TORONTO aad CALGARY—EDWASDS, MORGAN » CO.

The Saskatchewan Mortgage Corporation
HEAD OFFICE t REGINA, SASK.

Authorized Cnpltnl.
PRESIDENT

J.F. BOLE, M.P.P., Reglne
President Regina Trading Co,

We new in a poaitioa to beadle tb# idle funds of non-resident investors and give 
them ns security some of the choscstt Loan» to be baa ie Saskatchewan.

■a* Kane SoMCtrost
The Roy si Bank of Cased. . Messrs Allan. Gordon a Bryant

H. N. GROSS. Managing Director and Secretary

. - #2,000,000
VICE-PRESIDENT

ROBERT SINTON, Regina
in ■ A 1 w ^ ■ ii ■ ■ 1 L ■ W ■ m * — â —

lands INSURANCE

THE ALBERTA REALTY EXCHANGE
Lande ends Stock RanchesFt

Lars» Tracks a Specialty 
Bank of Canada

POU r MORTGAGE LOANS
keSceaces: Vnii

Albert Block, Lethbridge, Alta.Ai W,

ef Wild and Improved Lande for Sale Hi 
and Akerta

Ai
Manitoba.

Correspondence Solicited.

South African and Half Breed Scrip 
Large Tracts a Specialty Moose Jaw City Property 

Investments. Loans and Insurance 
Reference : Dominion Bank. Be* jaw, Can., M

Hi
1 . s

1 :
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VAMGOUVERVICTORIA ■

-

We do a real estate and financial business in Victoria 
and Vancouver and are specializing in farm lands on 
Vancouver Island and in the Bulkley River Valley.

„ For intelligent service and honorable treatment write us.
.

.1*mm

ISLAND INVESTMENT COMPANY, Ltd.1

) Capital #500,000
Vancouver

431 Homer Street
Victoria

nK of Montreal Chamberi
Reference : Merchants Bank of Canada.

<
v

IDIVIDENDS *
•:

FIRE o
THE MEXICAN LIGHT AND POWER COMPANY, 

LIMITED.
«OUT UKXCtlLEO fr>

5NOTICE IS HEREBY GIVEN, that a dividend has been 
declared of One per cent, on the ordinary shares in the 
capital stock of The Mexican Light and Power Company, 
Limited, payable on July 15th, 1910, to shareholders of record 
at the close of business, on July 9th, 1910. The stock trans- 
ter booki of the company will be closed from the nth day
elusive* l9l<>, 10 lhe l$,h day of Ju,y. 1910, both days in-

.. cheques for shareholders are payable at par
at the Canadian Bank of Commerce, New York City, Lon
don, England, Toronto, Canada, and its branches.

By order of the Board,
W. E. DAVIDSON,

MLactousroN ba*t. mm
I0NE8 THOMPSON

X4

• Ij'.|
■

Secretary.Toronto,'Jyne 28th, 1910.

GUELPH AND ONTARIO INVESTMENT AND SAVINGS 
SOCIETY

(Incorporated A.O., 1ST*)

Authorized Capital 
Subscribed Capital 
Paid-ap Capital .. 
Reserve Fuad .... 
Total Assets ........

S 1,000,000.00 
820,000.00 

444,000.00 
267,000.00

, 2,500.486.31
, HEREBY GIVEN that a Dividend of Four
cîlk. lTl.,he current hah-year (being at the rate of 
eigm par cent, per annum), upon the paid-in stock of this 
institution, has been declared, and that the same will be 
payable at it* offices, corner Wyndham and Cork Streets. 
Guelph, Ontario, on and after Saturday, July and,
Mi.1?* Tïa"s,er Books will be closed from the 
30th day of June, both days inclusive.

Guelph, June 6th,

>

1910.
20th to theÏ? ,

J. E. McELDERRY.
Managing Director. RAIN HELPS WESTERN CROPS.

(Continued from Page 233).
A deputation of Winnipeg’s Industrial and Development 

NOTICE IS HFRFRY r.ivrv ,u . a , Bureau appeared before the board of control last week, and
and three quarter, percent °bîiï? * f'v^end of one asked the board to cxpend\an additional $15,000 this year in
per annum ha, be™ declared on the e Jft 1 . 7 F- ^ ,and tbe opportunities of the West. _
MEXICO TRAMWAYS COMPANY m.tbe F' " Heubach, president of the bureau, outlined the
30th June, .9.0 payablexm the Z K9"3*?1 «xbng ‘«ens.ve advance, in the work, and pointed out that the * 
sharehoki;rs if* record atThe clrJsV K ' AugU’t- Lq,0 o,° e*c,enc> of 'he organization would be almost doubled if the 
dav of July ioiol f bus,nt‘s* on ,he '8th city increased its grant from S 10,000 to $«5.000. A review

TK T, uùt —.   _ of the work accomplished bv the local board showed that the
the mth °f ,he. Company will be closed from ™lc ^ant ».as Justified. It was demonstrated that smaller
he 19th day of July, 1910, to the 31st day of July, 1910, both ftlcs lha" Winnipeg were granting greater aid to publicity 

days inclusive . * jl ^aus than that city, while it was pointed out that every
Dividend cheques for shareholders will be pavable at par °° *r expended was bringing m returns with interest.

at the Canadian Bank of Commerce. Toronto, "Canada. New ---------- -- — ----------
YoA Ct N Y„ Mexico City, Mexico, London, England.

1910.

MEXICO TRAMWAYS COMPANY
1 w.

1

' *

'
1*

The Mineral King Nickel Company, Limited, which has 
a Manitoba charter, will apply for supplementary letters 
patent increasing the capitalization of the company from 
fioo.oootof i.cwo.000. and changing the name to Mineral 
King Nickel and Copper Company, Limited.

By Order of the Board.
I' W. E. DAVIDSON,

IQIO.
5

VToronto, Canada. July 4th, Secretary.

z> •

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL 6f TURNER
Sntk.Saskatoon

1
1

1
I

n
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k
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M

I
R
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T
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McARA BROS. A WALLACE
ESTABLISHED .*86.

FINANCIAL. INSURANCE AND ESTATE AGI NTS 
REGINA. TASK. CANADA2114-1 k lltk An.

Choice 1 proved Fa
1.1*0 acres near station, eastern Saskatchewan 680 acres 

cultivated nearly all in- crop, fine buildings, lences and water. 
Price $31 per acre. $5,000 cash down. Write for fall particulars.
W. N. REID Smith BlocR

Brandon Man.

■

■»
 I



HHThe Continental Fire Insurance Co.
WIMNÎMQHEAD OFFICE

Agents wanted in all unrepresented : listricts.
i—National Trust Building, |^||ialn Street.Oi

i

LOAITHE GREAT-WEST 1 m
4M Mata ntreat. »

taS2.000.000
Pally Paid Per- 
bolt year ending (

2.2*0

Sioek ml the rota ot nine per
JaaeSkMOe.

•In par neat. Six per 
Peer ear eewt. Poor

drawn! wkboul notice 
Our latest Annual 
Money to loan ea

$
I. With-per cent allowed ee

Report will be mailed 
i Pint Mortgage oe Real

end Maaegor
pitailst, Director 
>uggist, James 
îaq., Barrister et

Seofd a* ____ .
S. popham. Bag., M.D.. Vlee-Pres.; Nicholas SE. S. Popham. Kaq. M.D.. Vice-Pres^ Nichole 

of the Beak of Toronto ; R. D. Martin. Ben, W 
Stuart.Beo^ President Stuart Electrical Co ; «. L. 
Lew; P. H. Alexandei. Beq„ Secretary. .11

fm
?The Home investment and Savings Association

n<
R<

and Multiples 
early.

4-% Debentures for Sale in Amounts of $ 
* thereof. Interest Payable Hal

Has* Office, WINNIPEG, H
W. A4W NDATT, MgrM. BULL. Pres.

Colonial 
Fire Assurant

WINNIPEG. M

I ■

Co.
rt

i; assets eqeal 
Led, compared 
an companies.

Actual Security to Policyholders, fit 
to Sap for each fi.ooo of Insurance i 
with $14.37 average assets of other Ca<

Fl
IS W. HILL.W. SMITH.

J

I

- ,1
Mkm

THE MONETARY TIMES

PRUDENTIAL LIFE
iiurance Company

THE
Winnipeg, Canada

We want Bright, Energetic, Ambit^io s Produc
ers for new Territory which yv*|f re contin- 
ually opening.

a Office

m.d
G. H. MINER, Managing Director

1

July 9, 1910.

Winnipeg Fire Assuran
HEAD OFFICE . wî>*ï IPEG *

ce Co.

;

AGENTS WANTED at 
points. Apply

L. H

Western
w

. MITCHELL, Secretary
HU

AN ATTRACTIVE INVESTMENT
Our Debentures bearing jZ in terms 
of one to five years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - . - CANADA

The Standard Trusts Coy.
HEAD OFFICES

J. T. Gordon, M.P.
WINNIPEG, MAN.

Wrn Whyte (2nd Vice Prw C P U.) 
Vic. President

. *800.000 Capital esta-.. * 3*0.000 
Tetel Asssts, (over) *3,*00,000

on rtvonttohearing pro-

il
R.eerve fund, *90.000

Money invested for clients in a ret 
sortie» at good rates of interest. .

Ttamc bavins funds and desiring to procursths best returns therefrom 
consistent with undoubted security, ere invited to correspond with us.

William Harvey, Managing Director.

ThsWKtem Trust Co.
Head Ofllti, - WHMIPE6. Ala* J. w.

D. H. McDoualo
b'GoATT &l!:?lLl5ï;,cr

F. B. KsuntaJ. A M.P.
in a Ou. or

OLDFIELD. KIRBY i GARDNER.
. STOCK BROKERS

Members Winnipeg Stock Exchange
234 Portage Ave., Winnipeg.

o. S. LAINCM. ALDOUS Cable Address 1 "Molls

Montague Aldous and Laing
WINNIPEG. Canada

REAL ESTATE - INVESTMENTS - LOANS
Nanton Building

ik
Loom placed oe gilt edge asesrity. Boos fide investments is reel estate mode

1----------' or eeimproved Winnipeg property or term lends. Thirty years
1 Manitoba leads Properties aiaeaged and reOto collected. 

Banker»—Bank of Most re el

end sell llated and imitatedWe

STOCKS and BONDS
Seed ue • Met of whet you wish ee la dispose of. Give ne yoer buying order».

The Globs Securities Company Limited,
440 Somerset Building. Winnipeg

The Commercial Loan and Trust Co.
MEAD OFFICE WIMKI

C. W. N. KENNEDY. 
Vice-President

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

W. H. SPROULE

*
THOS. D. ROBINSON, 

President
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A. E. AUSTIN A CO.
REAL ESTATE. INSURANCE. STOCK. BROKERS
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BICKIELL. Bill. STEM 4 MICKELCIR
*3We6Sf-rf«aSt. “c 01 —**
ss'ïianssar**^* IMn iW»Dt Bldg., Toronto Can! 1

J! $
tlllKSOI ! CROSS. CuAmtiD Aocooutahts, 

Tkcstbss. Recuveks, Liquidato**

w! L L C re. a. Cm, F.C.A.
il

JAMES C. MACKINTOSH & CO. î*""*tr
■

!•« Belli* Street. . HALIFAX. N.S.

Rutherford Williamson
CHARTERED ACCOUNTANT

TORONTO and VANCOUVER

Trustee, Liquidator, Auditor and Assignee 
92 Church St, Cor. Adelaide, TORONTO

•: Crehee,

«• a
v

4
-

J. EDGAR PARSONS. B.A
Room »

• •I barrister

Vi AC*., Chartered18 TORONTO ST„ TORONTO.TaL Male

T*
JULY 1910 REFERENCE BOOKS

Travelers* Editioa 
•i (Bound to Suit Territory).

Ordfr now for delivery at the latter end of this month 
Letters of introduction supplied to bona 6de travelling 

representatives of oar subscribers without charge

MOO Ol/loam

* ?

• !

.

R. a. DUR « CO.
■ -

L. COFFEE <H CO
Crain Merchant!
brsum Board of Trad* Boildins

Tomato. Ontario.

• *

Thomas Fl

Municipal and Corporation Bonds
* 1 UGHT AND SOLD

>N 9 CO.. 16 King StTarant#G. A. S

:I

Malcolm H. Robinson. A.C.A.

George a. Touche a Co. 
Touche, Niven a, Ca

CHARTEBED ACCOUNTANTS
Tbadbra Bank Building, TORONTO. ONT.

HEW YORK O.S.A.

at- :t

V

*5
"X A LA»*.* 0 *

T o LAW wwte.TR* eow.

IMtCU.

for : j
THE CANADIAN BAa\K OF COMMERCE

THE NATIONAL TEUST COMPANY grc,.

s-' RAMI m e. 

MIUJB* LA»H

•eowee « CAStts.

*w*iui(.a 
•tr* osaa.

J r LASH.

LOMDOH, ENGLAND
CHICAGO. DJ.A.

Solicitors IOse seal

-• GEO. QONTHIER EXPERT
1 ACCOUNTANT

INVESTIGATIONS
MONTREAL

AUDITS SYSTEMS
cTArmee MillIT

v
Orders now received for Pamphlet on British and 
American Investments in Canada.

The Monetary Times of Canada, Head Office, Toronto.
$

«

!

Jenkins (Q, Hardy
ASSIGNEES. CHARTERED ACCOUNTANTS

Fhe Aeei 
• • Tot15i Toronto 

S* Canada Life Bolldlng - M
tie

G. P. BLYTHE
CHARTERED ACCOURT ART

110 Ava. W

J

r
b

0

O

0
En

Ok

C

1

1

1

VI

F.

E

Cab

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West,
222 West Eighth Avenue,

George Edwards, F.C.A.
W. Pomeroy Morgan. 
Gordon D. Campbell.

Toronto, Ontario. 
Calgary, Alta.

Arthur H. Edwards. 
Donald A. McCannel. 
W. H. Thompson.

WINNIPEG aid SASKATOON—Edwards t Ronald.

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Coer seeI
43 KING STREET. W„ TORONTO.

OSLER & HAMMOND,
11 JORDAN STREET. TORONTO.
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JOHN SCOTT
Aeeonntaat * Auditor. Eaaltoba * Seotland

Am., WINNIPEG
CALGARY. ALTA.

The CANADA-WEST l. CO T.
HEAD OFFICE,

M

-
Office II*-IN Grain Exchange Winnipeg

O. G; DEVENISH <SL CO.
*e*l Estate and Eli 

Specie It lee—I
al Agente 
île, Wholesale •Property, R 

end Manufacturing j
Management Properties for 1 n-resj dents.

eigatjy, Alberta.

j

4

East Winnipeg Townsite.
ml

NEW DIVISIONAL POINT AT GRAfpD TRUNK 
PACIFIC SHOP|

A genuine opportunity for Investmei 
•500 each, one-fifth cash. Tt

Apply to R. C. BIRKETT,
Financial and Real Kstatei Broker,

, Canada.

1 Lots from $7$ to 
Title. -is

'4

ESTABLISHED
W. A. KHERSON AM CIMFAIY, Aim lb ib ,

ir<ae.> m\ ■ H TSW.
41441* WANTON Sage Are. 

Rest»*, «ask

ROBINSON CEL BLiCK
Aient»

1 A SPECIALTYCENTRAL WINNIPEG
DOMINION

I. WINNIPEG.Office, 381 ruin St., cor.

■

EST
CUrK»on,Cro»s <H Nenslte

el •I
er

l

TUPPER. BAIT, TOPPER, MINTY l MeTAVISH,
BARRISTERS AND SOUCITORS

WINNIPtQ • OAK ADA
erswAer tupper. k c, Alexander c. oalt. william j* 

TUPPER. OEOROe D- MINTY. GORDON O. MeTAVISH

William S« King Co. Loans 
Real Estate 
Insurance 
Stocks 
Bonds

Poitite Arc., Winnipeg, 
Canada.

Phones Mein 1212, Mein 3708.

L. S. RIPLEY & CO.,
and Loan Brokers,

Alberta.
Real Estate, Fir*

p.e. Bex te*e. m
Enquiries Solicited.

EMBURY, WATKINS y SCOTT
Barrietere. Solicitors,

J. F. L. Erobory. W. B. WitUu. W. B. Scott. 1. B. Sint. 
C.bW Addnaa. " W.mber." Cede» Western Vm'mm.

-AJuly 9, 1910. THE MONETARY TIMES ! 2479x i
WESTERN CANADA ADVERTISERS. WESTERN CANADA AD USERS.

ifor OU ont*>yfarwe.l

FIRST MORTGAGES on 
FARM LAN 
CITY PR O P

te Agente
s end

R. T Y
OSLER, HAMMOND 1 HINTON. <

References The Imperial BfRic >f Canada

STOCK BROKERS.
cm il PNTAIE mint IN mil SHEET, WIHIPEI

Buy and Sell on Commiaeloo. STOCKS AND BONDS.
Oe Toronto, Montreal. New Tort and Exchanges.

Telephone 19Vt.

I

McCALLUM, HILL * CO.,
Real Estste and Insurai^

REGINA

t Agents

T CHEW ANSAS

IS .)
Correspondence InG. J. Lovell

HKEI ill RIAKIAL AIEIT winnIpegTman. I

BD
4 $

I

si

•dniirTgidiirfii,
Aee • A«4 Iters . - Liquidât»re

Gee. S. Gamble. City A Cbes. V. Glad well. Chartered Arxoualant.
Ti

VERNON PICK 
Chartered Accountan

CO.FRANK P. RODS, Asm. Reel

idSI Life WINNIPEG i, mi

r
:A K. TAYLORWALTER 1. SEABORN

12*SEABORN & T
BARRISTERS. SOUCITC

MOOSE JAW, TCHEWAN

<

]
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PERSONAL.

Mr. S. W. Armstrong, treasurer and collector of rates- 
for York county, Ont., has resigned.

Among those who 
are Lord Brassey and

The Home Bank of Canada is opening a branch in Lind
say, Ont., under the management of Mr. A. B. McGill.

Mr. Gordon Dixon, of Belleville, has taken over the 
management of the Lindsay, Ont., branch of the Farmers’ 
Bank.

A TEN-CENT 
TASTE

.
are shortly expected to visit Canada 
Qbneral Benson.

:! Mr. John E. Burchell has resigned his position as man
ager of the Sydney, C.B., branch of the Royal Bank of 
Canada.

In the Ggarette line will perhaps 

not appreciate YILDIZ MAGNUMS 
—higher in price, but in size, 

quality and complète cigarette 

satisfaction, you get more than 

the difference.

'

The Monetary Times regrets to record the death of Mr. 
Herbert J. Squier, assistant sales manager of the Dominion 
Coal Company. /

Mr. J. W. Mackenzie, of the Maryland Casualty Com
pany, has returned to Toronto after an extensive trip in 
Great Britain and Europe

Ex-Judge C. J. Doherty, M.P., will make his first ap
pearance in financial circles as president of the newly-formed 
Canada Securities Corporation.

Mr. David W. Robertson, formerly manager of the Metro
politan Bank, Dundas and Arthur Streets, Toronto, has 
joined the Canadian Financiers, Limited, Vancouver, and 
leaves for the West next week.

Mr. Wm. MacMaster, vice-president of the Montreal 
Rolling Mijls Company, has been appointed a director of 
the National Trust Company, Limited, in succession to the 
late Mr. James Crathern, of Montreal.

Mr. A. J. Marlow, manager of the branch of the Cana
dian Bank of Commerce at Princeton, B.C., on having to 
resign the secretaryship of the board of trade, was presented 
with a beautiful solid silver cigarette case. (

Mr. T. C. Irving, Jr., secretary of the Standard Inspec
tion Bureau, has been appointed chairman of the Board of 
Recorders at the coming aviation meet at Weston, Ont. City 
Engineers Rust and Fellowes, Toronto, will also be on the 
board.

V YILDIZ MAGNUMS ■

! Plain Cock or Cold Tips

25 cents per box of ten it 
ill progressive tobacconists ‘

HOME BANK OF CANADA.
i 1

That th# number of shareholder-! of Home Bank stock in 
the North \|estern provinces has increased from 335 to 700 
is a statement made by Colonel James Mason, general 
axer ôf thejf bank, at the annual meeting of shareholders 
held in fTospnto last week. This increase augurs well for

Ji ,s‘f1<"ss of ,hc bank in our Prairie provinces, 
while the total increase „n number of shareholders from 880 
Î? l’^>A rVuW have a favorable influence on the general 
Canadian business. The paid-up capital of this enterprising
fcrniLJ* *’• 123.009, e"h a" addUlr,n °f $100,000 sub-
r? Fo”r branches were opened during the past
year, three tf these being m Manitoba and one in Sank at- 
chewan thi< being another evidence of the rapid growth of 
the bank s ie,tern business. The assets of the Home Bank 
KL S"™y,Sr& Ch,e?.y of currpnt loans and bills discounted, 
îar< Î, representing over four and one-half million dol- 

abf« one-half of the total asset*. Call loans se- 
anrM bihSt<jh|S’ b°ndS deb<*n,ures amount to S2.28j.2qq. 
under' .hi* fc a aSS<2 running into -even figures The total 
u tb'5 I1!3** ,s $9 704,636, or an increase of about; Si - 
800.000 over]last year's total. The bank's liabilities^ the
foi"b denok'i*^1 *8,ll ,'o6°' and arr composed of S5.Oq8.qo6
not taHn'lwe^ and ^ for
valuexl'al ’ Iwh,',|. ,her<‘ ar,‘ ««tes in circulation
*. .Liabilities to the shareholders include

Cap,,al’ an<l $ î75-ooo for reserve ac 
count. i»hil«| the contingent account calls for $50000 The 
amount to ft carried forward this year is .«55.6» fcofl,,, Tbi- i, „

'

Nr. Louis S. Amonson, of Philadelphia, president of the 
People s National Fire Insurance Company, was in Vancouver 
last week in connection with arrangements whereby his com- 
pany and the Pacific Coast Fire Insurance Company will 
co-operate in the future.

Mr. J. A. Freeze has been transferred from Chilliwack,
B.C., to the managership of the Royal Bank of Canada re- 
cently established at Alberni, west coast of Vancouver Island.
Mr. McDonald has been transferred from Nelson to be ac
countant at Chilliwack.

Mr. P- W. D. Brodrick, who for twenty years has been 
manager of the Molsons Bank at London, Ont., has been 
promoted to manager of the Toronto branch. Members of 1 
the Masonic Order presented him with an address, a hand
some china clock and a piece of plate.

On the occasion of the departure from Victoria of Mr. 1 
Thomas D. Veitch, manager of the branch of the Royal Baak 
• o * lïere' to ?‘$umc a higher position with the bank 
in Halifax, he was the guest of the local staff at a dinner, 
when he was presented with a handsome suit case and 
accessories.

Mr. A. C. Baillie, general manager of the Nova Scotia 
Fire Assurance Company, of Halifax, whose Ontario office 
is managed bv Messrs. Smith. Mackenrie & Hall, spent 
several days in Toronto this week on his way home after a 
successful business tnp of three months. Mr. Baillie visited 
the company s agents in Western Canada.

;
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LACKAWANNA COAL
highest grade of

anthracite
The price is just the same as other grades. 

Why not buy the best ?

Phones M. 5597-5591 
Main Office 79 King St East. Terente
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extra granulated
and other grades of refined

Supply your customers with only the best sugars obtainable.

IT WILL PAY.
I hanufactuked by
THE CANADA SUGA1 REFINING C0„ Limited

Montreal, Qtxe.
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The Pacific Coast Fire Insurance Co-
Head OHM, Vancouver, B.C. ]|l Inoerpontled ISM.

DOMINION CHARTER, 1908.
Full deuaiR with «—*-»—Hi*»— 
et twenty years at

Bsssss a$$$isss6
GENERAL AGENTS:—T. W. GMer,

Dale * Co., Montreal, Que. ; Beverley R.
John, N.B.; Brydges A Waugh, Wbnij 
tional Finance Co., Vancouver, B.C.)
T. T.

:I

■$655A

Oat. ; 1. T

per, r
4%
Jp—'■R. H. O

It
INSURANCE
im tin

THE LAW UNION 4 ROCK ., LIlM

FOUNOID IN
la

nee ana aeaioewT ami
Heed one* —in Sc Jun St,

.=
AWs. a Matthew, Manager,
W. D. Aik«.

1>

ASSURANCE COMPANY
LIMITEDGUARDIAN

ESTABLISHED IMS.

Assets exceed Tkirti-twe Millies Dollars
M.

ARMSTRONG A DeWITT,
TORORTO.

THE LONDON MUTUAL 
FIR

INSURANCE CO

l i1

MPANY§• f T
TORONTO
1 old-established, 
*, with t clean

■ STAIltSHID 1
s

HEAD OFFICE,
Is not • new venture, but 
successful, Csnsdian Instltti 
Fifty Year record end the 
Seventy Thousand satisfied

clean
over

Dirsctor.D. WEISMILLER. PreWdeot and

July 9, 1910. THE MONETARY TIMES
=4^

INSURANCFIRE INSURANCE FIRE

117ESTERN Assurance Co.
T Y Incorporated 1851. Fire and Marine.

3, set,set.»»
tt,44l,17t.M! V paid

Head Office TORONTO. ONT.

Ho». GEORGE A. COX, PraeidanL

LC.LLD. V.LMtk. CC Few.V.R Racked

iSmnanAjnrriran
R a

•-••to
CAPITAL

* 1.500.000
incegnve roe au. mi Uawimeel
IS.222.01 Si

SUMUI^wd

is! 162:229

ACENCIE8 THROUGHOUT CAHAOA
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tr.. !QUEEN-ek CALEDONIAN INSURANCE COMPANY
Tta Oldest SeotUeh Pin OOes.

LANSIMO LEWIS, Manager J. a RORTHWICK,

Ilk
■r. t

WILLIAM MACKAY, RsHdwit 
J. H. LABELLE.
MUNTZ A BEATTY,

id !

Reaieswt Agents
Tiiiwtmiuueae.

S I- 1

ia TTY
Rap Sc. TORONTO.ce

nt
a

td

WATERLOO MUTUAL FI REINSURANCE Ca
WATERLOO, Oat.

■ la . 1600.000. oa
Ontario, over . . i. SO.OOO.SS

GEORGS D1EBEL Via-kaite. 
FRANK HAIGHT. Manger. T. L. ARMSTRONG. le.orwn.

TUB 1S7S.

Mercantile Fire1 Total AaM 81st December, 1906, 
Policies in force in W»

INSURANCE COMPANY
■ WM. SNIDER. Praaideat.Al

Eceomicil Motuil Fh In. Ct'i of Berlin1. Co y of I
CASH A HD MUTUAL “4

Total Assets, $500.000 Amount el Risk, 121.000.000 
Cover ament De pa sit $60.000

r-------------------------- -t— —

HEAD OFFICE ARID.
Times, m Outer TempleLONDON. ENO__ BreachOOee The Monetary

Strand, T. R. CleHha. Rep.
MONTREAL-Windsor Hotel New^etend. M Michael,. Prop.

—Mllloy't Book Stora. St. Catherin* St. W.
-Branch OOce The Monetary Times. B33 Board of Trade 

Bldg., T. C. Allant, Rep.
QUEBEC—Chateau Frontenac Newt-stand, M. Michaels, Prop. 
TORONTO-Trador* Beak Bldg., News Stand. Tonga Street.

-King Edward Hotel Newsstand 
-Confederation Life Association Fide.. New, Stand.
-Head OOce The Moeetary Times. « Chorch Street.

WIN NlREQ—Branch OOce The Motmtnry Times. 315 Nan ton Bldg.. G. 
W. Goodall. Rep.

— Frank R. Morris' New,
—Queen', Hotel News Stand.
—John A. Hart A Co.', Bookstore. Main street

;

\ -

THE CENTRAL CANADA INSURANCE COMPANY
■SAD OFFICErHSAMDOH. HAM.

»

l Fuat O. Fowls*. President; Anno, McDohaLo. Vice-Pern feat ;
Jos CoawELL. Massage, j- ■ I,

I Iotaranee Agencies, Ltd . 142 Somerset Blk. 
_____ _________W. J. Of Owe. Mijmgor.

Stand, Portage Are.
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IBankers’ Safes . .
Vaults and Vault Doors

«

Fire-Proof Safes . .
Vaults and Vault Doors

1

• ■ 1

Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 

tons.

I
r

I

The Goldie a McCulloch Co Limited

CANADA
•1!

ONTARIO,
QUEBEC AGENTS

McDermott Ave., Winnipeg, Man. Ross A Greig, Montreal, Que. Robt. Hamilton A Co.,Vancouver, B.C
_______ I 1

1
STERN BRANCh B. C. AGENTS

' ■

<

1

WHAT’S
UNLESS IT IS IN A

A HOME
I

LIVE CITY ?
When people come West they come because of the lure of money making; 
nobody lives here with the mere idea of making a living; not in

MOOSE, JAW
They are all out to make a success and everyone who has the capacity 
has the chance. Our channels of trade are not fixed and settled so that a 
man is either a magnate or a near pauper.
Moose Jaw led.all the cities in Saskatchewan in building last year with 
nearly a million and a quarter, which figures are being surpassed this year.
There's an opening in your line—don’t forget .or put it off. Write 
for particulars to

R. A. KIRKWOOD, Secretary,
Moose Jaw Board of Trade,

MOOSE JAW, Saskatchewan.

1
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ESTABLISHED A. D. »Me. MADE IN CANADA’
Capital Subscribed....................... .................... .. L.. $400,000.00
Capital Paid-up ............................. 4*^.*,.... ... 000.000 OOTotal Caah Assets.........1................&. .... .. $074,074.0$
Uncalled Capital.....................100,000.00

:A $*Y4,ST4.M
Liabilities. Including Reinsurance Referre...........  71 910 23
Surplus as to Policyholders.........Î.V..

Pa. Agawcy

cb CompanyThe Acadia Fire I

W.J .NESBITT. Sapt.sf Agwaria.b fttJameeSt, HewtrwaL

«. V.Columbia—CORBET * DON
om~

. E.C.
BURRUbS ft

+.U
«

.1.

i1 :

July 9. i9»o. rTHE MONETARY TIMES :: *S>.

- 1 i- È
FIRE INSURANCEFIRE INSURANCE

I; .. 8r—r|
ST. PAUL FIRE AND MAft 

INSURANCE COM PAN Y<
Fnnnried IBSa. $T. PAUL. MINNESOTA

j
The Occidental Fire 

Insurance Go.
INE I

Over
A. NA1SMFTH. Pmaidnnt R. M. MATHESON, 

A P. KEMPTON.
Over Mnos on deposit wide at Ottawa.Vi to

TjJSftfc sad Mgr. CD. KERR. Tl Mi -PALgr**ffiryv* c~*****m. l
w- «• FUDORR.ÏR& sa E-l Tembla O.

ANDREW M. JACK ft SON. rit Be 
Çww* of Nows Scobs.

CHRISTENSEN A GOODWIN, mi 
Mf "mANIT^

t
•500,000.00

SU CAPITAL
Total Seeoritf to PolicyholBers $385,406,18
Ecri Offict . . WAWANESA. MANITOBA

a N.S., Clisswl
*. si John, N.B., ■

;WAN. ALBERTA, l.
».. uAa.dinette the

■ ■ .
DAL* ft COMPANY. C O.

’r::

IIEIHEBIEII 'HIE IISURIRCE COMPRIT
H. H. BECK, Mxnogftr.

APPLICATIONS FOR AGENCIES THKCL'GHUUT 
THE PROVINCE OP ONTARIO AB! INVITED

TORONTO, - 61-66 «dalaida Street East

xnrüü~iCireSEriatuttâroaM

Phoenix to »

Umltad, ef LONDON, ID

TIE PEUCU DMÎMPiflt LIFE OFFICE
HEAD OPPICE FOR CANADA:

100 St. Francois Xavier St, - MONTREAL
}

ÜLAfttu

ATLAS E CO.,
LI

Or LONDON. ENGLAND 
bed OapHal - . Sii.ooo.ooft

Total Security 1er Policyholder, awaeetl to ew* Twenty-,!* Millioe 
Dollar». Claim. paid esceed Oee Hendrfd sad Thirty- 

•ewes Million Dollar, •
The Company'» guiding principles hâve ew« f been Cnntion sad 

Liberality. Conicnretive «election of the. risk»' i cccpted sad LihsrsI 
Treatment when they barn. . i jj |

a. Real Ageats who Work—waatgd is

Sul

=

dJ.tnct».
. Legal Manager, jta-jty 

.nnge AdL, Winnipeg. 
iENZIE HALL, Ocaeral 
eel, Toro I to.

ICUt X W.West
Nnoton Bldg.. Cor. Male aw

I SMITH. Mi 
Agents, », Toronto

T(

SAL
MATTHEW e. MINSHAW, Branch (Manager.

- . y-

Hi ft
ill, ill! !

UNION ASSURANCE SOCIETY
MERGED IN THE ~

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86.250.000 
Security Unexcelled - 

Canii ItikI : e$ra«r $L Jims lad McBIII Sts.. M0IT1EAL
T. L. MORRISEY,

TORONTO OFFICE : IS «od 17
MARTIN N. MERRY, General Agent 

Telephone Office, Main *288.

Lane

Residence, Main iltf

, ' *.

i Norwich Union
FIRE■■

Society. Limited1.: ,*
Founded 1797

Head Offiee for Canada:

TORONTO
John B. Laidlaw, 

Manager.
A. H. Rodgers. 

Branch Secretary

Investors in Cement
Whether as builders of Cement 
Houses, off anizers of Cement Com
panies or shareholders in Cement 
Factories, will find much of service in

®*e CEMENT and CONCRETE 
REVIE W

One Dollar yearly.
TorontoOS Church Street,

BRITISH AMERICA
Assurance Co’y
Heed Office, TOKONTO

BOARD OF DIRECTORS
W. R. BROCK.
JOHN HOSKIN. K.C., L L.D.HON. ORO. A. COX,

Vim-
robt. bickrrdikr, m. p. 
5. P. COX 
D. B. HANNA 
ALIX. LAIRD 
Z. A.
X X

GEO. A. MORROW 
AUGUSTUS MYERS 
FRRDRRIC NICHOLLS 
JAMES KERR OSBORNS 
SIX HENRY M. PBLLATT

P. H. SIMS.

LASH^ X C. LL.D.

w. X MEIKLE. Managing Dimeter

*,#**,17X11
organization
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W. P. Arnold Gw.

THE... ' .
POLICYHOLDERS $Hnf 

MUTUAL tii
Tim

A STOCK MUTUAL LIFE COMPANY.
The most ip Life Insurance for the least in money 
We give /- * Net

A. M.Futlirstii, 6n. Off. 503 Tiepli Bltfg. Tiriiti, Oit.

THE MONETARY TIMES

& THIS is the mark of 
p the Underwood — 
1 more extensively used in 
I Canada than all other 
I makes of typewriters 
1 combined. No matter 
■ what machine you have 
W used, or arc using, you 

will ultimately buy the 
-r _ . Underwood. United
Typewriter Co . Ltd., in all Canadian cities.

'Â1

I I

BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZ CO., Ltd.
PAID-UP CAPITAL, §100,000.00

FINANOIAL. MININQ AMO
STOCK BROKERS

A Specialty of Coal ami Timber Pb§1ta 
DEBENTURES. BONDS 

I Real Eetate

City er Suker ken. Reiercaca, Royal Beak 
of Caaada.

342 HASTINGS ST. WEST
VANCOUVER, B.C.

Volume 45.

; '

|'l

1 ■I

1
1A

i!

i

1 L

I

__BgfTlSH COLUMBIA ADVERTISERS

British American Trust Co.,
LIMITED 
ail*•&£=**• W. L.

Vim-rwm. mai Su. Mam.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

la-

Ti 1. Da

HEAD OFFICE, VANCOUVER, O.C.
Office: Victoria. EC.,

WAGHORN, GWYNN OX CO.
L\

I. CROSS A HELUWBLL
Vapcoovsb,i’»

(we atFma m Am.

CaU. itfria

CREHAN, MOUAT & CO

tafoha t. HM. P.CA. (Caa.)tab.

Chartered Accoi
V O. BOX 11S2. VANCOUVER. B C. 

ramaat at taawn t» 00 Mamma to M. J.CPSMAM. »r.-A
liquidai oa.TSU»I BBS

LOOSE LEAF
LEDGERS, BINDERS 
SHEETS AND SPECIALTIES

OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS--REAL QUALITY ft VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO
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LIFE INSURANCE-----r§ i

the monetary times 2 53
52

LIFE INSURANCE

CONFEDERATION LIFE i“PROFITS” .
:

ACTUAL RESULTS”
These two booklets ere et your dispose! I
They ^ i...ed/by The Gr>»»W«„ Uft Atiureoee Coipuy-e,

m M-t Dividend W De- lerred Dividend Policies respectively. |3 T -
Jh,'r ProT« •*« clei»—endorsed by tbOtnasc , of enlisted policy-
the*”ôëïpwjüet^* Gre“ Wt,‘ Ule U ‘h* twttjfdividend.payer of ril

For three snecessire yeers The dreetièiest Life hes written the
m rtndT*^ f*^* 0i "Wte . reason why
»°îi , , el<i **** Toneself acquainted stith F Ikies so popeler.
Fall information ob request *

The Great-West Life âssurance Co.
head OFFICE. . .UINNIPEO

ASSOCIATION. II

Toronto, CanadaHead Office, -

W. H. BEATTY, lit
Vie

W. O. MATTHEWS. Ese.

Lisas ~
ARTNUR ?UKEi*bm7sON,

W. C. SACeONALO.

FREO'K WYLO. EM.

ISB. WHYTE, Eag. 
NON. MS TbUNN 
JOHN MACOONALO. 

.. a.O. GAWTHRA HU LOCK, f
■ I r!

b.ir

POUCIES ISSUED II AU AFFIUVBO FLAMS
—w

the Home life
towiitioi if Cine

■1 .I ! XAt the last Annual#W ng of thet
J

mutual! ;
CAN AD

i

;ife/

or

the following very significant sta 
by the President of the Coèbi 
Clement, K.C.

!Capital aN Amlt, SI.400.000 v
nent was made 
iy, Mr. E. P.■ekeMe Ayeete

a 1

2r£ZT£u~ oper“,OB " r* a*u?

■H* Water,

eetley^s.
”e paramount coo- > 
able to report that

at oar mBOW. J. R. STRATTON. 
J K. McCUTCHKON.

!

r a single dollar of
A. J. WALKER. A.CJL. i ij

Head Office oo, Ont.

CROWN LIFE m ’■'I

s-

Hie Federal Life Assurance
ComparijT

HEAD OFFICE : HAMILTON,

TEN-YEAR TERM POLICY
»ioA£°& ~'y fro°

Exchangeable at any time (or Endowment or other Insur
ance, and credit allowed (or all premiums paid.

Paid-up Insurance Guaranteed alter Three Years.

CROWN LIFE INSURANCE CO.
TORONTO.
with gee* Territory, ^

CANADA.
■

• - - f $431254953 
lore* . . ijk ► 2131932231 

Peid to PeScyWden ■ 1909. - 34727443 »

HEAD OFFICE,
Uberel Salary ea 

available to Reliable Agnate.

Volley CO—M.

DAVID MXTER, m------*,The Excelsior Life Insurance Company
lecorpereted il“

Heed Office . Ter
Aeeetetjr Policyholders .warily gj, j07.yyj.0q. I

Progrès» During Lee* Decode I
. ______ , , eerer Ml per ceet. Over four-fold. I-------------------------------...

CMtOwth Ud. Assets 5S1 per rent. Nearly di-loW. Insurance in tore, 
leerewd JS« per «et. Over three end oee-halMoid. The Eicelwor tush i. 
Mkm. feature, of vus! interest to Pjlicyholdere-Sererity aad ProAt. The 
ItnsUinr Policies art the but. We itei : Ageats to devote entire

Geecrel Manager.

mfejferee $ti»Aeo..ie

Tii SUN LIFE OFÎH

1^ADA
SURPLUS over all liabilities, and Cartta?^ 32*®#4*9»*-77

INCOME ISOS 
ASSURANCES IN FORCE

eew 
« spare

to the
e. m D. Pi Preeidint

3,308, SS4.SS 
4.940.5M77 
7.778,132.0» l 12S.913.SSS.63

THE
tDOMINION LIFE aad

K, •
SUN LIFE POLICIES ARE

-ft

has good Nr or two bright men In TO SELL
Wi

Apply to FRED HALSTEAD,
Superintendent of Agencies. Commercial Union ance Co.

»D

Waterloo, Ont.
LIMITED, OP LONDON,

rT -ACCIDENTCapital Pally Suk.crihed ...
Tetal Aaaaai Income esceeda
Total Fuad* eewd “.W"."."."""".".". . . . . . . . .+

m+ •HTIMW
tn.tm.mtaaeeaeeeieeeeeeew

s~^Er.ihh.‘Su,:iriU
Ceeulf ef Veeh

t!lTimely Iaseranee NewsF, R
Hand OSeseach week.

mM ll
1\
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The LONDON & LANCASHIRE 
LIFE ASSURANCE COMPANY

Of LONDON. ENG.

i

S
Points Which Exemplify the 

Great Success of
-

* -

offers excellent opportunities to 
young men desirous of perman
ently connecting themselves with 
a thoroughly reliable life com
pany.

THE1
iManufacturers Life

II i 1
The Interest-Earnings during 1909 

(excluding profits from sales) was 5.73 
per cent, of the Mean Ledger Assets.

The Annual Income of the Company 
has increased over $1,200,000 in five 
years.

B. HAL BROWN.
1General Manager for Canada.11

I
HEAD OFFICE FOR CANADA

164 SL James SL Montreal+
(mm

ill '
The Assets of the Company and the 

Reserves held for Policyholders’ pro
tection have more than doubled in six 
years.

THE DON VALLEY BRICK WORKS
Aam

POROUS TERRA COTTA 
. . FIREPROOFING . J

la Arc baa. Blocks end Furring In iny
Heed Office: 34 Toronto Street, TORONTO

MOSTIUL AGENTS

DAVID McGILL, 806 Merchants Bank Chambers, MONTREAL 
Kfadly Writ, far Price.

The total Death Loss of t|e Com
pany during 1909 was only 48.87 per 
cent, of the amount expected.

H
I

f '
It pays to insure in such a success

ful Company. un

ROCHESTER GERMAN INSURANCE COiTHE .
ROCHESTER, N.Y. Nil

Ecosse Sattsslse, President. H. F. Atwood. Secretary.Manufacturers Life F
I twelft
I areal

E
Inspector for Canada : G S. MINTY.

MATTY,IInsurance Company TEMPLE BUILDING TORONTO

TORONTO, CANADA

Handy Reference In Canada a workman may proceed against his 
employer under the Workman s Compensation for 
Injuries Act, and at common law That means 
nntold annoyance and inconvenience to an employer 
An employer Is even liable for damages to an em
ployee for injury resulting from the negligence of a 
fallow employee. Oft-times a workman will get 
back at an employer in this way. The employee 
may or may not win. Whether he does or not it 
means a great deal of satiety to you as an employer. 
Let us relieve you of all this. Our liability policies 
are designed to do this very thing. 7 ^

Will be glad to esplain oar plan.

In iSBe first seven pages of The Monetary 
Times is found a compact encyclopedia of 
information concerning the very best financial 
firms in Canada. The advertisements are 
seldom shifted from their place. Memorize 
—to a reasonable extent—their position, and 
you will be able to find quickly any inlor- 

tion yon may need concerning these firms.

Pages 2, 3, 4, 5, 6—Banks.
Page 6—Trust Companies.
Page 7—Loan and Mortgage Companies.

!
£ Iff
* 3

EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION
MONTREAL

i

r limited
TORONTO

ORIFFIN * WOODLAND, Manager»■

WORKMEN'S RIGHTS ,- '-.
V

IA
.-.
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i
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OUR NEW CATALO
Our new twenty page catalogue ^of he 

Waterous Steam Hoad Roller has jiSt keen 
received from the printer.

This booklet is handsomely ill| 
from actual photographs and shcti 
Roller as it really is, how it is built, I 
work it will do.

ated
the
the

theIt contains a detailed description 
special features of this machine—the pfaures 
that have made the ** Waterousffj the 
standard of Roller construction ini C*ada.

If you are interested send for it
No. 36L

‘

TME Ü ]•. _ 1

Waterous Engine Works Co.
LIMITED

BRANTFORD ADA

i

i ,

'El I|li . r ,July 9, 1910. THE MONETARY TIMES 255
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A FEW FACTS FROM THE REPORT OF ■ r:.ft ■n

CANADA LIFE'S RECORD YEAR ■ :

En
IBusiness Increased In 1909 While Expenses Decreased

a:
H\ Assets $39,686,000.

Business in force $125,000,000.
over $5,697,003.

,T ■

Income for the year
New Paid For Business issued in 1909. $10U39j000. 

in 1909.

li
BtSurplus img ell record», $1,195,000. 

previous year, ta percentage and actuel amount. i 
Payments to Policyholders in 1909 (or Death Claims. Endowments. Profits, etc.. $2.032.000 

$2,000,000.00 IN PROFirS wül he allotted to Policyholders this year by the CANA LIFE.

For Assurances or Agency Contracts, apply .

Canada. Life Assurance Go.
I là > i I

l3- I!

When In London eall on The m oi

The «P. * B." 
twelfth day lor Bermuda, the Brtttsfl West Indies and Dwnerara. 
are all very superior owe. The trip occupies about thirty-eight 
days, and Is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rati- 
ways am sold by

R M. MELVILLE,

sailing from Halifax every

* f., JOHN HEATH’S ,
$ TELEPHONE^PEN 0278. :<
'* RtittrU in Canndn. #

l* • • __ 7 .
• Te be had of the leading Stationers
* » Canada B".,

<•

UCWMOwt PEI%

'â ’s'

I

HEAD OFFICE, - - - TORONTO, ONT.

i

u

; >
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U
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North American Li
Assurance Company

« Solid — tba Ccrrta—< “

,

TO LIFE MEN*

- à'1
i.

IE ROYAL-YIOTORIA LIFE INSURANCE GO. 1

OF CANADA

w»»hes to engage in Nora Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men. Good Terms Apply to

>

W. B. TAYLOR. B.A., ILS.
1

1909 Om or iwoieed

T. 6. MeCONKEV,

Home Office, TORONTO

* and ability.

LDAVID BURKE
>, MONTREALMi

I
I

I
Vel

SUN FIRE “7
i Head Office Threadneedle St.. London, England 
THE OLDEST IHSUBAKCE COMPANY IN THE WORLD

st aj.T«

THE NOKTMEBN ASSURANCE CO.. LTD.
0 9 LONDON, BNQ.

at wntM
Sir.Aecmlind Fad., (1909) 

U stalled Capital ......... ■<■
Total
Applicatioa, for Arrack, .oliched le earepreewed district.H. M. BLACKBURN, v a. McKay

Teraasm I HK9NOOTHAM * LYON 
Aiesta I IRISH * MAULSO N. Lrd„

w. Tim,Ontario 1 a. 9.0. E.!

Aoenrs wanted in all

THE LONDON ASSURANCE «émBmsmmMONT

The CeBtiaenlal Life Iasarmnce Company
Coetteental Life Building. Toronto

1 as Inspector

Eatablfabtd A.D. 17» FIKE RISKS accepted at 
ItWellinrtoo St.

.

Toronto Asefite: S. Bruce Hi

Have s vacancy for an experienced field 
for the Province of Ontario.;I

Insurance Co. of North America
ITM

Apply GKORCI A WOODS, Prwdeet and Utufis

17*li
sa.eee.eae.ee let. teie.

NORTHERN LIFE ASSURANCE 
COMPANY OF CANADA LLeeaes FaM li.ee OffaaiaaMM, 

ROBERT HAMPSON A SON.
st44.eoo.oeo.oo

far
We have positions on our field staff for reliable 

producers. As several good districts are open, the 
opportunity is now. Take advantage of it by writing 
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