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by some observers, who have suggested that the 
war period has shown that the Canadian banking 
system, as at present constitutued, has sufficient 
elasticity. It may be so, but it is clear that hew 
conditions immediately the war ceases will not 
improbably impose a heavy strain upon the banks. 
With a hungry wot Id clamouring for our food 
stuffs, and the necessity imposed upon us of export­
ing these as largely as possible to maintain our 
financial equilibrium, grain credits will make greet 
demands upon the banks' resources, and it is pos­
sible also that cattle and hog credits will involve 
increasing sums. At the same time, reconversion 
of factories, and restocking at high prices, largely 
from abroad, will result in heavy calls upon 
the banks from commercial and industrial interests. 
A considerable interval may elapse before it becomes 
possible to pay off the latter loans, either through the 
development of markets for manufactured goods, at 
home or abroad, or by means of the issue of 
securities. There are also possibilities that, 
subsequently, the banks will be-, called upon 
to undertake new obligations in connection with 
the upbuilding of our export trade in manufac­
tures. In any case, it will be upon the banks that 
the burden will fall of tiding Canada over the 
period of comparative industrial unproductiveness, 
which will apparently follow the war.

* * •

A BANK OF RE-DISCOUNT.
Mr. E. L. Pease brought into the areu . of public 

discussion the other day a matter of great interest 
and importance to the whole business community, 
by his suggestion for the serious consideration of 
the matter of establishment of a bank of re-discount, 

supplement to the "existing Canadian banking 
system. It will assist in appreciation of the bearings 
of this suggestion, if its context be borne in m .d. 
Mr. Pease cited the recent appointment of a com­
mittee in England, an appointment referred to 
on this page à fortnight ago, to consider the matter 
of adequate financial arrangements for British 
industry immediately after the war, particularly 
in regard to facilitating the conversion to normal 
production of works and factories, now engaged 

work, and to meet the exceptional demands 
for raw materials arising from the depletion of 
stocks. Mr. Pease pointed out that, as conditions 
in Canada are somewhat parallel to those in England, 
and serious difficulties will confront us at the dose 
of the war, it is a duty to endeavor to devise safe­
guards against them. The conversion of factories, 
he remarked, will involve increased capital outlay, 
and a period of unproductiveness must intervene 
Present values of raw matetial will probably not 
decrease, in view of the world demand, and the 
necessity for re-stocking will add to the financial 
strain. Many men will be thrown out of employ­
ment, and discharged soldiers will be returning. 
In addition, he suggested, there will probably be 
large immigration to this country.

Mr. Pease then proceeded We cannot foresee 
all the difficulties of finance that are likely to beset 
us. In my opinion, the question of providing 
supplementary banking facilities in this country 
is very important, and should receive the considera­
tion of the Government and the banks. If we 
had a bank of re discount patterned somewhat 
after the Federal Reserve Bank in the United 
States, it would render legitimately available millions 
of assets in the form of high grade commercial 
paper, now lying dormant in the portfolios of the 
banks, and thereby greatly increase our financial 

I think the Government should appoint

as a

cm war

There are two tests of a sound banking system— 
liquidity, the capacity to meet liabilities on demand, 
on a normal scale; elasticity, the capacity to cope 
with developments of industry and trade, while 
maintaining liquidity. Thus far, the Canadian 
banking system has admirably met these tests, 
and there is every reason that Canadians should 
be proud of its record. But it has been built up 
to its present position step by step, and there is 
no reason to suppose that finality in development 
has been reached. Now that the matter has been 
so prominently raised, it would certainly appear 
desirable that it should be investigated by the 
committee of experts, suggested by Mr. Pease, 
with a view to a definite settlement of the question 
whether circumstances after the war will 
or calf for a further refinement in our | 
system by the giving of greater mobility to high 
grade commercial paper through facilities for re­
discount, or whether the most satisfac 
after the war development are likely to 
through a continuance of the Canadian banking sys­
tem upon its present lines.

justify
creditresources.

a committee of experts to investigate the sugges­
tion."

results in 
achieved

tory 
to beIt is clear, then, that Mr. Pease makes his sugges­

tion, having specially in mind after the war con­
ditions. This fact has possibly been overlooked
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war financing. Tem 
by the banks to t 
in anticipation of the two long-term loans issued 
during the year. In November, the banks also 
granted a loan of $75,000,000, having two years 
to run. They further granted to Great Britain, 
in November, a credit of $100,000,000 payable in 
two years, to assist in the purchase of cereals. 
When this latter credit is fully availed of, the 
obligations of Great Britain to the Canadian 
banks, will amount to $200,000,000, of which 
$100,000,000 matures during the current year. 
These advances are made by the banks, on a basis 
pro-rata to paid-up capital. While the banks have 
thus played an important part in financing the 
war, the extent to which Canada and Great Biitain 
are publicly indebted to them at the moment, 
lepresents only 20 per cent, of their deposits, and 
will shortly be reduced to 15 per cent.

She Chronicle iporary advances were made 
he Government during 1917,
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A Notable Balance Sheet.
THE ROYAL BANK’S MEETING. Mr. C. E. Neill, the general manager, described 

the Bank’s balance sheet fot the year ended Novem­
ber 30, (an analysis ot which has already appeared 
in our columns), as evincing a year of remarkable 
growth. The striking progress made by the Bank 
during 1917 is shown in the following comparison :—

1917.
112,911,700 

14.000.0IX)
564,264 

26,166,361
Deposits (not bearing interest) 70,498.1)67 
Deposits (Wring interest). ... 182,488,716 
Total Liabilities to Publie .. 307,7011,796
Specie ......................................... 16,079,831
Dominion Notes ...................... 18,284,447.
Central Gold Reserve ............ 16,000,000
Bauk Balances Abroad............ 10,704,339
Call Loans in Canada. ............ 12,040,687
Call Loans Abroad ................ 14,674,l!ftl
Securities held............................. 56,686,247
Total of Quick Assets................  165,836,707
Current Loans and Discounts. 166,122,065
Total Assets................................ 335,574.186

With regard to the large increase in deposits, 
latge or abnormal deposits 

of a temporary nature are included. The liquid 
position of the Bank is satisfactory, liquid assets 
being in a proportion of 53 9 per cent, to liabilities 
to the public. Mr. Neill pointed out that at this time 
of great expansion, it is manifestly a first duty 
to keep the Bank in a strong and liquid position, 
especially as regards cash, in order to be fully 
prepared for any contingency which may arise. 
The uncertainty as to conditions which will obtain 
after the war is very great, and the Bank must 
be fully prepared for any eventuality.

It remains to note the fine record made by the 
staff of the Bank in the matter of enlistment. 
Voluntary enlistments number over one thousand. 
Eighty-nine members of the staff have been killed or 
have died of wounds, and thirty have been dis­
charged is unfit for further military service. The 
Bank is not applying for a greater number of 
exemptions from military service than is felt to be 
absolutely necessary.

1 The addresses delivered at the meeting of the 
Royal Bank of Canada's shareholders last week 
are rich in suggestive thought and decisive utter- 

regarding Canada's economic position and 
outlook. The important reference by Mr. E. L. 
Pease to the matter of the establishment of a bank 
of re-discount in Canada is discussed elsewhere. 
Sir Herbert Holt (president), advocated the further 
prohibition of the manufacture and importation of 
non-essential products, and the prohibition of the 
investment of Canadian funds in foreign coun­
tries—a question which has lately come to the 
front, especially in connection with the heavy 
purchases by institutional and other Canadian 
investors of Anglo-French and other European 
bonds issued in New York. If these bund 
purchases are to be prohibited, logically, Cana­
dian investment and speculation in American 
securities, on the New York and other exchanges, 
through a well-organised and recognised machinery 
established in Canada, should also be prohibited. 
Sir Herbert fiirthei touched on the important ques­
tion of the continuance of Government control and 
dictatorial power»- after the war, remarking that 
"if we could not trust the Government to annul 
them when the present purpose has been sei ved, 
great evil would result. Powers of this kind, 
once acquired, are notoriously hard to extinguish. 
However, it may be noted that in England, where 
dictatorial powers by Government, have gone 
very much farther than anything we have yet 
experienced in Canada, there appears to be develop­
ing a very strong rciolve to free business and indus- 
tr; from this control immediately that the necessity 
for it has passed, “ In the minds both of employers 
and workmen of all classes," writes one authority, 
"is growing up a profound dislike of all Government 
interference, and a not less profound determination 
to çet quit of it at the first opportunity." The 
spirit of self-reliance and sturdy independence is 
certainly not less developed in Canada than in 
Great Britain, and that when the necessity for 
dictatorial Government methods has passed, there 
will be a far-reaching re action against them seems 
not unlikely.

ance

1916.
112,000,000

12,560,000
852,346

18,178,228
59,365,390

140,862,199
227,484,470

16,072,733
14,249,110
6,500,000
5,092,067

11,076,006
21,372,026
30,506,068

121,127,064
124,864,658
253.261,427

Capital Paid up..............
Reserve............................
Profit and Loss Balance 
Circulation......................

r
1

Mr. Neill noted that no

I
I

.

The American Bankers’ Association is considering 
the organization of a stock insurance company to 
write the back burglary, fidelity and surety risks 
of its members. The proposed company is to be 
officered by experienced insurance men and will 
do business direct with the bankers.

Banks' Aid in Wab Financing.
Mr. Pease (vice-president and managing director), 

gave some interesting details regarding the assist­
ance rendered by the banks in Government and
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DIVIDEND No. 110

NOTICE is hereby given that a dividend 
at the rate of TWELVE PER CENT. (i. 
p.c.) per annum upon the paid-up capital 
Stock of this institution has been declared 
for the three months ending 
31st January. 1918, and that 
the same will be payable 
at the Head Office and 
Branches on and after Fri­
day the tat day of February 
next.

The transfer books will be 
dosed from the 17th to the 
31st January, 1918, both days 
inclusive.

By order of the Board,
B. HAY,

Control Manafrr.

Sr

CalUdkne Mada at Lo**t Hat*.

Drafts, Meaty Orders, Circular Utters 
•f Credit ted Travellers' Cheques issued, 
Ne$etiahle any where.

'AMR OF.

>NA

Am* *s Cmmie fm Cdmid Bess*. Ms md W* Mm

Q. B. GERHARD, Manager,
MONTREAL BUANCB

Toronto,
19th December, 1917.

MONTXI

Knligl
economi 
of share 
delivere 
and Tl 
C.ooderl 
to the 
campai] 
benefict 
the nat 
of thril 
(or inci 
Gooder 
wese al 
were ri 

Mr.
in circs 
and est 
about 
year, 
pointée 
prices, 
more 
larger 
also re 
are nos 
of whe 
the sa 
How s 
lions, 
look, t 
ing pr 
than 1 
and ft 
rising 
has as 
war is 
there 
right 1 
Prices 
probal 
comes 
war p 
be a s 
years, 
ever 1 
reachi 
for al 
them! 
readjs

Thi
30th, 
in ou 
Profil 
per < 
and c 
With 
loss I 
is Si 
ptiati 
on c 
ferres 
in pa 
is wri 
balai

W!
than
show



Ne. 3. 33THE CHRONICLE.18, 19 il Montrbal, January 18, 1918

, OAK.U- nr TOD ONTO I total of 863.907.297, the Bank has tiso consider-
THE BANK OF TORONTO. aMy strengthened its liquid position. Cash holding

i?„i;.kt„nliiir reference to the existing Canadian are up 8750.000, from 89,320,237 to 810,082,332 
emnornk situation was mad; at the annual meeting and the Central Gold Reserve deposit has been 
T hsTeholders of the Bark of Toronto in addresses enlarged from 81.100,000 to 82,500,000. The whole 
üfi h rJ,l hv Messrs W G. Gooderham (president), growth of deposits is represented in the enlarge- 
d H Thomas É How (general manager) Mr. ment of security holdings, which expanded during rlil m èxorrssed^ optimistic view in regard the year from 88,172.430 to 8.7.265.153. ani 

ultimate effects ol the recent Victory Loan ,epresent the Batiks assistance in connection with 
1 naivn which in his opinion, will have a most Government financing, and the purchases of t 
hlneficial effect ‘both upon individuals and upon British Government in Canada. Quick assets (in- 

in the giving of an impetus to habits eluding call and short loans in Canada of 82,158,412), 
oî%hri(tandsà';mg Referr,ng if the necessity are 837,«>38,50., com pared with 826,95770' “

ajar ss* craiifM ..a:ssjassa
WC\lrf H*ow drew attention to the very large increase discounts at 842,196,693 show only a trifling change
titeSWSJSSNS ItU ,h, .«-a £ B-’.
fllt n i head as compared with 823 last geneial statement in comparison with .916 -
vear Some reasons for this *"8*. I"cre?se,1 . 1 7006,006 1 5,899,133
pmnted out. may be found in the higher level of ‘"u^olbwrillg intero,t). 13717.785erzy» srars» *s StsSs1: ::: gg|sr^srjua ssrt; f» ESffiSF™ “r* SB ting
the same work, and so all along the line. Mr. Current l/»n, and Discount* «.«WW

k lunsiaz rtAM-,», ysL. îg£SSsrrMti,t cris 3 ssrtsr as-. ESthan usual caution —"Manufacturers, merchants and valuable business to transactedl by tihe B 
and farmers have been canying on business on a | under the management of Mr. H. B. Henw 
rising market for their products. This condition 
has assisted profits for the time being, but as the 

is prolonged, difficulties will increase. Already 
there is a scarcity of labor—at least labor of the 
right class—and of raw materials and food supplies.
Prices have reached very high levels, and will 
probably continue to rise. When the war at last 
comes to an end and Government expenditure for 
war purposes is reduced to a minimum, there will 
be a swift reversal of the conditions of the past two 
years. As the war is the greatest the world has 
ever known, so will the aftermath be the most far- 
reaching. It will, therefore, be the part of wisdom 
for all classes to conserve their gains and place 
themselves in a position to meet the period ol 
readjustment."
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QUARTERLY DIVIDEND NOTICE Na. 1#

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending January 31st, 1918, and that the 
same will be payable at the Head 
Office in this City, and at its branches 
on and after Friday, the 1st day of 
February, 1918, to Shareholders of 
record, the 23rd January, 1918.

The Annual General Meeting of the 
Shareholders will be held at the Head 
Office of the Bank in Toronto, on 
Wednesday the 27th of February next 
at 12 o'clock noon.

By Order of the Board,
C. H. EASSON

Qtntral Manaftr.

A Satisfactory Statement.
The Bank's report for the year ended November 

30th, some details of which have previously appeared 
in our columns, is a very satisfactory document. 
Profits arc reported as 8802,920, equivalent to 7.3 
per cent, upon the paid-up capital and reserve, 
and compare with 8730,954 (6-6 per cent.) in 19-6- 
With the balance brought forward on profit and 
loss account of 8507,990, the total amount available 
is 81,310,910. Of this amount 8550,000 is appro­
priated for the eleven per cent, dividend; war tax 
on circulation absorbs $49,404; $25,000 is trans- 
ferred to the officers' pension fund; 831,200 goes 
in patriotic and philanthropic subscriptions; » 100,000 
is written off bank premises and the slightly increased 
balance of 8555-307 1» carried forward.

While circulation is almo-t 82,000,000 higher 
than in 1916, at 87.606,005, and bank deposits 
show a growth of 89.000,000 over a year ago, to a

u5v\
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:| Victory Loan Securities
: Will be accepted for safekeeping from 

subscribers for moderate amounts for one 
year free of charge.

A special Savings Department has recent­
ly been opened. Deposits of Si. and up­
wards received.

THE DOMINION BANK
160 St. James Street, MONTREAL

M. S. BOGERT, Manager.

:■
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1 addition to contingent reserve, increasing it to 
1 $500,000 and the allotment of $499.5 >9 to those

M»rahlv the sale of Monthly Income and Business interesting piece of evidence of increased efficiency 
I nsurance * many applications for very large amounts is found in the fact that the yea, s operations weie 
ha vine been received during the year. The important earned out with an important decrease in the 
fact about these two modern developments in life ratio of expenditure. President H. C. Cox. and 
insurance is that while obviously possessing great those associated with him in the management of 
notentialities, they are both, comparatively speak- the Canada Life, whether in office or field, are 
oTe vet in their infancy, and a company like the certainly entitled to cordial congratulations upon 
Canada Life which has done much work with the verj fine results they have achieved in 1917- 
them of a pioneer character, will without doubt, 
obtain an increasingly satisfactory volume of busi­
ness through them, as time goes on. One other 
feature of the Canada Life's new business is par 
ticularly satisfactory—the Company again reports 
having placed more additional insurance with 
existing policyholders than ever before. This is 
the best possible evidence of the confidence reposed 
in the Canada Life by its policyholders, and is 
interesting too as an indication that the Canada 
l ife's field force is apt at diligent cultivation of 
pros fleets for new insurance, among old fciolicy- 
holders.

Thk Year’s Business.
New business paid for during ,917 totalled 

$21,368,943. an increase of $2,331,797 <>v*r '9>6, 
and, of course, the highest figure ever reached by 
the Company. Total insurance in force was sub­
stantially increased by over thirteen millions to 
$183,016,760. This is a most satisfactory showing, 
indicating a high degree of persistency in the busi­
ness in force. Net premium income aggregated 
$6,016,099, the total income for the year, including 
interest of $3.3*9.5'7. and receipts from other 
sources, reaching $9,570,992. a gain for the year of 
$733,098. Payments to policyholders and their 
representatives during the year amounted to $4,34°.- 
964, compared with $4,122,761 in 1916. Death 
and disability claims were actually slightly lower than 
in the preceding year—$2,343,684 against $2,358,- 
087—notwithstanding the fact that the 1917 war 
claims amounted to $570,238.

THE CANADA LIFE’S REPORT.
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LOOKING FORWARD IN 1918.:

■ Mr. Frank Lock, the well known United States 
manager of the Atlas Assurance Company, suggests 
the following inferences regarding the fire business 
in the States in 1918, as a result of study of the 
experience of 1917 ......

1. That the average rate of premium is likely to 
rise in 1918.

2. That fire premiums will probably show a 
substantial increase in the year 1918.

3. That all forms of miscellaneous insurance 
allied *0 fire insurance will probably show great 
buoyancy.

4. That the carrying capacity of companies will 
be taxed to the utmost, so that many companies 
will be verging on the limit of satety in many large 
cities.

■
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5. That inter-reinsurance arrangements of com­

panies are likely to be considered and developed to a 
substantial degree.

6. That the rate of expenses is likely to advance 
and make a new high record.

7. That abnormal Tosses due to "war conditions 
are likely to continue to an indefinite but serious

8. That each reader is as competent as the reviewer 
to form a judgment as to the probable results in 
profit or loss in 1918, which year promises to be

fraught with problems of unusual magnitude 
and importance calculated to test the stability of 
the whole business. ,

The expectation regarding the increase in the 
average rate of premium arises from recent^ rate 
advances over a large section of the United States 
on a number of unprofitable classes, some of which 
are of great importance, and also horn the enlarged 
proportion of the total income derived from high­
rated classes.

A
n»
nip

>

1ST*

one

1,000

1,000
Assets and Surplus.

The asset' were increased to $62,380,337, a gain 
foi the year of $3.34 M 53- The greater part of 
this increase has been invested in Government 
bonds. It is noted in the annual report that a 
careful re valuation and adjustment was made 
of the Company’s secuiities in conformity with 
the unusually low market prices prevailing at the 
end of the year, and it is felt that when conditions 
are again normal, these investments will show a 
marked appreciation in value. Of the total assets 
$25,282,907 are represented by Government, muni­
cipal and other bonds; $20,45-.886 by mortgages 
on real estate; and $9,222,925 by loans on policies, 
an increase for the year of only $120,000. The 
real estate owned, including the Company's build­
ings, etc., represents $4,046,413.

The surplus actually earned during the year 
was $1,359,205, an increase of $150,000 over the 
preceding year. After providing for all liabilities 
upon the usual stringent basis of valuation, for an

ES -

The University of Manitoba is to give a course of 
life insurance lectures, to include lectures by pto- 
fessois on the mathematical and economic principles
underlying insurance.

• • e
There was never a time when the benefits of life 

insurance meant so much to the home-makers of 
the country as they do to-day. In this ciisis, when 
the future is uncertain, it is the duty of every father 
to sec to it that the home he is establishing for his 
family is made secure.—Ptier McArthur.
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THE MAXIMUM OT SECURITY
leal bUI* Morten* Bflbrd Investors the meximam of weuritv. More thon twenty-eight mUUon dollare of 

this Corporation'• in vestments ere in first mortgwa on carefully selected improved reel estate securities. It is in 
these that the funds entrusted to our ears by our iMbeo tore-holders, are invested, thus us urine

SAFETY OF PRINCIPAL AND CERTAINTY OF INTEREST.
That the eonservativ» investor of small mean may be afforded the ad van tues of this most desirable security, 

vs Issue our debentures in sums of one hundred dollars and upwards. Don't wait till you have accumulated more 
money. If you have a hundred dollars to Invest writs us for particulars.

CANADA PERMANENT MORTGAGE CORPORATION
Paid-up Capital and Reeerve Fund. ELEVEN MILLION DOLLARS.

TORONTO STREET, TORONTO.ESTABLISHED IMS

ATLAS
ASSIMICE COMPAIY UNITEDSeventy-Five Yean Ago

of LONDON, ENGLAND
Th« Com Ysny
OF GEOÀGL III and the following figures shew

On the first of February, 1843, The 
Mutual Life of New York issued the first 
mathematical reeerve policy ever written 
by an American company.

Having completed its 75th fiscal year on 
the 31st December, 1917, the Company 
enters upon the new year with a justifiable 
pride id its impregnable strength, its unsur­
passed policy conttacts, its generous divi­
dends, and its great body of well-satisfied 
policyholders.

i business In the REIGN

iu
4llk dumlw V

KING GEORGE IV. 8 387,066 $ 800,606 
KING WILLIAM IV. 667,116 3,036.360
QUEEN VICTORIA 766,866 4,676,410 
KING EDWARD VII. 3,600,670 11,186,406 
KING GEORGE V. 6,646,866 16,166,090 

and at
list DECEMBER, 1916 7,960,686 30,730,010

In addition the Company hae a Subscribed Capital 
ef Eleven Million Dollars (of which $1436,006 

I, paid up).
Jlgentt wanted in unrepresented districts.

U feed.

Hœé CMUo fw —ft~

260 Si. James St, MONTREAL
MATTHEW C. HINSHAW, Brandt Manager

THE OLDEST COMPANY IN AMERICA 
IS THE COMPANY FOR YOU.

For terms to producing agents address

Assets:
$13,790,133.26

Surplus to 
Policyholders:
$6,950,190.55

THE MUTUAL LIFE
INSURANCE COMPANY

:’i
•P*

ma

1 OF NEW YORK
W Canadian Meed OWeei

Nt w York CityS4 Nassau Street MONTREAL.
J. w. BtNNIE. Manager

410 TONS OF GOLD 
Insurance Company of NORTH A.MERICA

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
W1 MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN «CURING LOCAL SISKS CONTROLLED OUTSIDE. IP THERE ARE ANY 

SUCH RUKS IN TOUR FIELD, WRITE VS ABOUT THRM. WE MAY RE ABLE TO HELP YOU. IT IS WORTH TRYING.

ROBERT HAMPSON A SON, LIMITED GENERAL AGENTS 
FOR CANADA MONTREAL

i»
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CANADIAN FIRE RECORD oomiinw nwuBAwcx 001
Mr. A. R. Stctl, who has been with the Con­

tinental and allied companies for a number of 
years as Special Agent for Ontario, is leaving to 
|jo into the general agency business in Midland, 
in partnership with Mi. H. J. Craig, who represents 
a number of the leading companies at that point.

Mr. Stell will continue to represent the Con­
tinental and allied companies at Midland, and has 
tin best wishes of the Continental for his future 
success. In his place, Mr. A. McLean Ballard, 
has been appointed with headquarters at Toronto. 
Mr. Ballard previously handled the interests of 
the three Companies for the Maritime Provinces 
with headquarters at Halifax.

Mr. Earl McKay, Special Agent for the Con­
tinental and allied companies at Winnipeg, left 
on December jist, to join the Royal Flying Corps 
at Toronto, and carries with him the best wishes 
of the Company for his future success. His suc­
cessor has not yet been appointed.

of
SpwtaiI» wwptoW H Til CkronUU

Finn at Petbrbcro, Ont.
in

On the 10th instant, a fire occurred in the Boston 
a loss of about #10,000; 

he fire communicated to
iy. Cafe, Peterboro, entailing 

insurance not stated. Tl 
the Elliott department store adjoining. Insurance 
as follows :—

Buildings.—Liverpool & London & Globe, $2,500; 
Northern, $2,500; Royal, $2,666.67; Alliance, 
$2,666.67; Atlas, $2,666.67. Total, $13,000. 

Stock.—Hartford, $5,000; Caledonian, $5,000; 
ueen City, $2,000; Alliance, $2.000; Norwich 
nioc, $1,500; Sun Fire, $2,000; Perth Mutual, 

$2,500;' Wellington, $2,500; Merchants, $2,500; 
Hand-in-hand, $1,000; Quebec, $2,500; Pacific Coast, 
$2,500; Connecticut, $2,500; National, $2,500; 
Queen, $2,500; London Assurance, $2,500; British 
Crown, $2,500; Phoenix of London, $2,500. Total, 
$46,000.

Shop Fixturbs and Furniture.—-Liverpool & 
London & Globe, $1,000; Hand-in-hand, $1,500. 
Total, $2,500.
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DOUBLE INSURANCE WITHOUT NOTICE
Fire Marshal Heaton, of Ontario, writes that 

several additional cases of double insurance without 
notice have been lately called to his attention. 
"It seems beyond doubt,” he says, "that adjusters 
and other persons who take declarations from 
peoph generally are very careless in regard to the 
manner in which questions are put and answered 
by the declarant as well as being negligent in the 
language which they use when administering the 
Declaration. In many cases their whole mode of 
procedure in a solemn matter such as they ate 
called upon *0 perform lacks seriousness and dignity 
and does not reflect any great credit upon the 
administration of justice in matters of that nature."

Firbs at Hamilton, Ont.I On the 9th instant, a fire occurred in the Rillet 
Block, Hamilton, in which was housed the Red 
Cross Fruit Kitchen, and the Dunlop Tire & Rubber 
Goods Co. The following is ft schedule of insut- 
ance on the latter, loss estir.iated at $20,000:— 
Atlas, $100,000; National Union, $25,000; L. & L. & 
G., $75,000; North West, $25,000; Western, $75,- 
000; Brit. America, $75,000; British Crown, $25,000; 
Phoenix, $50,000; General, $25,000; Emp. Liab., 
$25,000: Ins. Co. N. A., $50,000; Prov. Washington, 
$50,000. Total $600,000.

Some forty thousand jars of fruit were destroyed, 
partly covered by insurance. Loss, about $4,000.

On the 9th instant, a fire completely destroyed 
the old Gage Avenue School, used as quarters 
for junior officers of the 1st Battalion, 2nd C. O. R. 
The city only cirried $9,300 insurance. Loss 
stated to be about $15,000.
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STUYVBSAHT INSURANCE COMPANY.
We understand that the agents of the Stuyvesant 

Insurance Company have been notified of its 
withdrawal from the Canadian field. In 1916, 
this Company's Canadian income (including $1,120 
interest) was $41,617; its net payments for claims, 
$39.388 and total expenditure in Canada, $64,402. 
It is said that the Company's Canadian loss ratio 
in 1917 was about 80 per cent. The Company 
has been operating since August, 1916, under 
Dominion license, as a non-tariff company, it 

ig previously operated since 1909 under pro- 
al licenses. While there are some non-tariff 

companies, under exceptionally conservative man­
agement, successfully operating in Canada, the 
prospects for non-tariffs, which have not this out­
standing qualification, are decidedly discouraging.

5
Fire at Listowbl.

On the 13th instant, a disastrous fire broke out 
in the business section of Listowel, destroying 
several stores on the south side of Main Street. 
Full particulars of insurance not to hand. On 
Rock & Spence, boots and shoes, insurance stated 
as follows:—North America, Liverpool & London & 
Globe, Sun, N01 th British & Mercantile, Economical, 
and London Mutual, $1,000 each. Loss, total. 
J. M. Schinbein’s department store : Insurance 
on building :—North America, $3,665; Northern, 
#3.667; North British & Mercantile, $3,668. Loss, 
total. We understand the stock was only about 
half insured.

Winnipeg.—Enderton Block, corner of Portage 
Avenue and Hargrave Street, destroyed, January 11. 
Loss placed at $450,000, including Liggett, Gordon, 
Mitchell Drug Co., Rannard Shoe Store, Parker & 
Son, and other tenants.

Montreal.—Fairview Dairy, Montreal West, 
owned by W. H. Bradley destroyed, January 11. 
Loss, $1,500.

Ottawa, Ont.—Catholic General Hospital heavily 
damaged, January 10. Five deaths. Property loss, 
$50,000.

Hailbybury, Ont. 
destroyed, January 11.

>
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GENERAL ACCIDENT'S APPOINTMENT.
Mr. T. H. Hall, manager for Canada, General

ation, 
Geof-

Aevident Fire and Life Assurance Co 
.Limited, announces the appointment of 
frey J. Malcolm as Branch Secietary. Mr. Malcolm 
has had considerable experience in insurance under­
writing generally, having been for four years in the 
foreign department of the General at head office 
before coming out to be chief clerk of the Canadian 
branch rather more than six yeais ago. Prior to 
this, he had several years' training in the foreign 
department of the London Assurance Corporation.

irpor
Mr.nr

Fort Temiskamingue
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LONDON"® GLOBELIVERPOOL
INSURANCE COMPANY LIMITED

. MONTREAL

ANDTHE

CANADIAN BRANCH HEAD OFFICE
DIRICTORS.

h K3ÏÏST WuE—T.,l- U-D.

The Liverpool-Manitoba
ASSURANCE COMPANY

mi LONDON mi GLOBE I—» Cmmmj U-M 
and Union Avo., MONTREAL

Thf

Liability Guaranteed bj THE LIVERPOOL
Head Office 1 Cor. Dorchester St. West

*• vkijst wmuiîsÆria.
J. c*e»«

J. C. Rlmiwt, Eh,.
FIRE INSURANCE

The Globe Indemnity Company
1^. of Canada
fercem^ I» Tie LIVERPOOL mi LONDON -«GLOBE leee» Cew 
fer Head Office 1 343. Dorchester Street W., MONTREAL 
^«.TY

------- FIRE INSURANCE =====
DIRECTOR*.

Sir Frederick WUHasew-Taylee, LL.D. SI» Wmn“r*
«feteWaWk . •
WwSL F« E«F rm N—r»
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E ORAIN-DUST EXPLOSIONS.

At this time, when conservation of foodstuffs is a 
matter of primary consideration, it is important 
that the danger of explosion from grain-dust, when 
mixed in certain proportions with air, should be 
widely realised. A report lately issued by the 
United States Bureau of Mines contains much 
valuable data on this subject. The following 

have been assigned to many of the explosions 
in milling plants:—

(1) Use of open lights, or naked flames, such as 
lamps, torches, gas jets, lanterns, candles, matches,

(2) Property fires.
(3) Introduction of foreign material in grinding 

machines.
(4) Electric sparks from motors, fuses, switches, 

lighting systems.
(5) Static electricity produced by friction of 

pulleys and belts, grinding machines, etc.
A detailed discussion of the first two classes is 

not necessary; recognizing the explosive hazard of 
dust laden air, it is obvious that all the causes in 
(1) should be guarded against Many violent ex­
plosions have occurred during milt fires, as the force 
from the fire produces sufficient concussion to jar 
accumulated dust into suspension.

A large number of explosions in more recent years 
have been traced to the introduction of foreign 
materials into grinding machines, particularly m 
grinding oat hulls and feeds. Particles of foreign 
material seem to pass the separating systems and, 
coming in contact with the grinding plates of the 
machines, produce sufficient sparks to cause an 
ignition of the dusts in the grinding machines and 
conveyor lines. ..... ,

Explosions have been assigned to the ignition oi 
the dust cloud by an electric arc, and by sparks 
from motors, blown fuses, switchboards, starting 
boxes, lighting systems, etc. A disastrous explosion 
in Liverpool, England, in 1911, was due to the igni- 
tion of dust stirred up by the breaking of a belt. 
The cause of the ignition was due to sparks from a 
blown fuse of a temporary switchboard.

The production of static electricity by friction 
of pulleys and belts has been assigned as the cause 
of recent dust explosions. Although experiments 
have not been conducted along this line to show 
that a dust cloud can be ignited in this manner, a 
recent experiment by the United States Bureau of 
Mines showed very clearly that sufficient static 
electricity could be produced by a very small pulley 
and shaft to readily ignite gas. A milling company 
in Texas, engaged ic grinding cottonseed cake into 
meal, states that, after experiencing a series of 
explosions, the insulating of a certain grinding 
machine prevented any repetition of previous occur­
rences, The fact that explosions have been known 
to occur at times when the feed of grinding machines 
was cut off, seems to indicate that an unknown factor 
may be the responsible agent.

THE NATIONAL LITE'S STATEMENT.

The National Life Assurance Company of Canada 
is again able to state in its annual report, that it 
has never lost a dollar of its invested funds, and 
that there are no arrears of interest or principal. 
Covering now a period of over eighteen years, 
this very fine record results from the Company s 
well known policy of restricting its investments 
to Government and municipal bonds, and a few 
other securities of the highest class. Such a clean 
and unbroken showing must necessarily be a matter 
of great satisfaction to Mr. Albert J. Ralston, the 
National Life’s first vice-president and managing 
director, under whose active direction the Com­
pany's policy has been developed and maintained. 
The very large purchases by the National Life, 
in recent years, of the highest-grade securities, 
issued at remarkably attractive rates, also suggest 
the future realisation of handsome results, as the 
credit of the leading borrowers gradually moves 

normal basis after the war.
The Year's Figures..

causes
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The main effort of the National Life's manage­
ment, last year, was devoted to the increase of the 
surplus to policyholders, an effort which, we under­
stand, is to be continued during the coming year. 
New business was, therefore, deliberately restricted. 
"Policies issued and placed" last year totalled 

84,336,237, a decrease, for the reasons stated, of 
about $1,200,000 in comparison with 1916. Busi­
ness in force, a more vital factor, shows a satisfac­
tory increase to $22,686,816, a growth for the 
year of $1,448,669. The Company's income showed 
correspondingly favorable development, reaching a 
total of $942,428. Of this amount, premiums 
contributed $761,034, and interest $181,394.

Payments to policyholders were $245,212, against 
$232,483 In 1916. Death claims were rather heavier 
than in the preceding year ($169,697 against $117.- 
204), doubtless as a result of war losses, and it is 
interesting to note, in this connection, that the 
total amount paid out by the National Life for war 
claims, since the beginning of the war, now amounts 
to $93,727. Total assets have been increased to 
$3,781,263, a gain of some $460,000 over last year. 
Of these assets, $2,775,821 are represented by 
Government and municipal bonds and debentures, 
$364,824 by policy loans, $230,000 by head office 
building, and $172,376 by bank and other high- 
grade stocks.

After calculation of liabilities on aTconservative 
basis, there is a surplus to policyholders, including 
paid-up capital, of $350,014, against $274,193 a 
vear ago, an improvement of fully $75,000. As 
already stated, the policy of the Company during 
the coming year will be directed towards the further 
enlargement of this surplus, an intention 1 which 
evidences practically the desire of those infchprge, 
to continue its administration upon a conservative 
basis in the interests of the policyholders.
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DO The problem of murder prevention and control 
is a most serious and involved one, in the solu­
tion of which life insurance companies have a 
direct interest in view of the fact that the murder 
of insured persons is by no means a rare exception 
and that premature mortality losses on account of 
homicides constitute a measurable element of cost 
to the policyholders. -Fre Itrick L. Hoffman e

It is announced that Mr. R. A. C. Thomas, 
F.I.A., agency manager of the Phcenix Assurance 
Company of London, has been appointed joint 
secietary of the Union Marine Insurance Co., of 
which Mr. J. Sandeman Allen is general manager 
and secretary. Mr. Thomas will still continue to 
fill the position of agency managei of the Phœnix.

AL
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COMMERCIAL UNION PALATINE
IHSURANCf COMPANY UNITED

of LONDON. Englandof LONDON, England

The larfMt goeeril Inarm* Ooapaif la Ik* warM (A* «I Slel December ISIS)

Capital Fully Paid

Fir* Premiums 1916, Net 
Interest, Net . ...
Total Income........................

Funds........................................

Deposit with Dominion Gov'nt ■

$1,000,000

$2,566,130
144,290

$2,710,420

(As el SIM December 1*1*1

Capital Fully Subscribed . $14,750,000
Capital Paid Up . . .
Lite Fund, and Special Trust

Funds.............................
Total Annual Income exceeds

1,475.000 l
'

76,591.535 
51,000,000

Total Funds exceed . . 151,500,000
Total Fire Losses Paid . 193,774,045

:
$5,248,690

$276,900

N.B.—In addition to the about there It the further 
guarantee of the Commercial Union Auurance 
Company Limited, uhote Fundi exceed

:
:

Deposit with Dominion Govern­
ment ....

11,245,467' t
I ]

Applications for Agencies Solicited In Unrepresented District*.
Head Ditto* : CANADIAN BRANCH

' COMMERCIAL UNION BUILDING/ m it. japes street, Meetreil.
:ii

i. McGREGOR, Manager. W. S. JOPLING. Aaalelant Manager.

IITAILIIIID IMA*
COMMENCED BUSINESS 1M1 

RECEIVED £H)MINION CHARTER 17th T«M M ImmMJUNE IMS
IMk NM m fill,781,251.11 II.IM.III.II

SSII.III.M
The Occidental Fire

$ 174,712.71 FIME AND LIFE
North British and Mercantile

INSURANCE COMPANY 
di nacrons 

Wag. McHastbr leg.
E. L. Passa.

Head Office for the Dominion i
80 St Fraacei* Xavier Stmt - MONTREAL. 

Agent* In all the nrlnclpal Town* In Canada. 
RANDALL DAVIDSON, Manager.

Hewnv N. aovn, ISeeeeer, LHe Dept.

INSURANCE COMPANY^
■North British 4 — oroaatllo 

I Company
Uater the oeatrol a# the

Imuran** O. H. Momcbl, Beg,

Randall Dai
a a. I. ytu-PmlJanl end Stcrdoy

DIRECTORS
W. A. T. SwBAWAW N. T. HtLLABT•. R. Rico AI

Head Office - WINNIPEG, MAN.
Afents Requires at Unrepresented Paint*

.. rue ..
London Assurance

CORPORATIONINSURANCE
OFFICESUN OF CNGLANO.

FOUNDED A.D. 171*
INCOBPOKATKD BY BOY* L CHASTE* A.D. ITU

$2.241.378 
22,487,418

CAPITAL PAID UP 
TOTAL CASH ASSETSHead Oltleei

Tbraa dace die Street, LONDON, ENGLAND Head Office for Canada, • MONTDEAL
». tissiev, w. I shut, lewTHE OLDEST INSURANCE 

OFFICE IN THE WORLD. The LONDON MUTUAL FIRE
INSURANCE COMPANY

•7ia*0*-7*Canadian Brunch i
IS WclliaftM Street East, Toronto, Oat. Buiplua to Policyholders 

toccn Paid, Over • 
PROVINCE OF

W. J. QIASY,

17 ST. JOHN STREET. - -

QUEBEC
nnlwl.1

BRANCH

MONTREAL
LYMAN BOOT,• {

MsMftr
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FORTY-NINTH ANNUAL MEETING
OF THE

ROYAL BANK OF CANADA
)

$335,000,000, nearly double their amount at the beginning 
of the war. The inereaae luring the past year was no lees 
than $82,000,000. Of thie inereaae, the Quebec Bank, 
which was absorbed on January 2,1017, contributed approxi-

Total deposits amount to $252,987,382.81, the increase 
for the year being $52,759,787.23. As I pointed out last 
year, a very satisfactory feature is the absence of large or 
unusual deposits of a temporary nature. __

A remarkable expansion has taken place in our circulation, 
of other banks. Outstanding notes now exceed,»itostoS!ffles3»«tes

Current loans show a substantial increase, due to the 
motive trade conditions and increased pnoea of all
m<The“quid position of the bank is satisfactory, our liquid 
assets being EÜ»% of liabilities to the public.

The assistance rendered to the Government in financing 
the war is indicated by an increase of $28,867,279.29 in 
Government securities.

Net profits for the year were 18.03% on capital, « com­
pered with 17.87% last year-or 8.82% on combined capital 
and reserve, as compared with 8 96% ”1 I*; .

The Reserve Fund has been increased to Sk4.000,000 by 
the addition of $911,700 premium on new stock allotted to 
Quebec Bank shareholders, and $528,300 from Profit and

lt is satisfactory to report that all the hank's securities 
have been written down to the present market value.

In this time of great expansion, it is manifestly our first 
duty to keep the bank in a strong and liquid Position, espe­
cially as regards cash, in order to be fully prepared for any 
contingency which may arise. The uncertainty as to con­
ditions which will obtain after the war is very great, and we 
must be fully prepared for any eventuality. .

1 desire particularly to direct your attention tirthe splendid 
work of the staff of the bank during the past year. When 
we speak of "the staff" nowadays, we mean a very different 
aggregation from that of the days before the war, end when 
we aek ourselves what actually constitutes the staff to-day, 
we find ample scope for reflection. Unoonsoioiisly, we 
think first of those who are away fighting our battles, and 
those who have lost their Uvee in the defence of 
and of our country, and to whom we pay our highest tribute. 
There is between us a bond of such strength that we reel 
it can never be dissolved. Over 1,000 off our men have 
enlisted voluntarily since the beginning of the war. vr 
these 89 have been killed or have died of wounds, and 30 
have been discharged as unfit for further military servies. 
Nineteen of the latter have again taken up their duties in 
the bank. ,

To those, who, through unavoidable causes, have not 
been privileged to take an active part in the groat struggle, 
and who are carrying on at home, in the face of many diffi­
culties, we also desire to pay tribute. The larre number 
of enlistments has rendered the satisfactory r^ritu» of 
the bank’s business increasingly difficult, as *.oe places of 
enlisted men have been tilled by more or les*, inexperienced 
clerks. We are doing the best wo can under the circum­
stances, and it is our intention not to apply for a greater 
number of exemptions from military service than we feel 
to be absolutely necessary.

»

> Jt,MÎSlîïlK!>'î*E
on Thùrêd»y.<’January 10th, at 11 o'clock a.m., 8ir Herbert
W TCe'birectorii'*Report was read by the General Manager, 
Mr. C. E. Neill.

)
)

) DIRECTORS' REPORT.
The Director» have pleasure In submitting to tho Share­

holders the Forty-Eighth Annual Report, for the year ending 
November 30, 1917, aooompenied by the Statement of 
Assets and Liabilities.

) as in that
our

PROFIT AND LOSS ACCOUNT.

852,346.28
Proets for the Year, after 

Deducting Chargee of Man­
agement and all other 
Expenses, Accrued Interest 
on Deposits, full Provision for 
nil Bad and Doubtful Debts 
and Rebate of Interest on Un- 
matured Bills. ........................ 2,327,979.51

com-

\

$3,180,325.79
Appropriated as follows :— 

Dividends Noe. 118, 119, 120 
and 121, at 12 per cent, per
annum....................................

Transferred to Officers’ Pension
$1,549,404.00

100,000.00

260,000.00

128,357.26
60,00000

528,300.00

564,264.53

m Fund
I Written Off Bank Premises Ac­

count ......................................
War Tax on Bank Note Ciroula-

i ion
Contribution to Patriotic Fund 
Tra Inferred to Reserve Fund 
Balance of Profit and Lose Car­

ried Forward..........................

e
$3,180,325.79

The Assets of the Bank have recently been subjected to 
the usual careful revaluation.

Branches have been opened during the year as follows :

Harbour, La Have, Middle Musquodoboit, New Germany; 
in NEWFOUNDLAND— Marystown; in CUBA—Moron, 
Florida; in VENEZUELA—Ciudad Bolivar, Maracaibo, 
Puerto Cabello; in the DOMINICAN REPUBLIC—Puerto 
Plato; in the BRITISH WEST INDIES—Charteetown, 
Nevis; Plymouth. Montserrat; Scarborough, Tobago; 
Sneighstown, Barbados. ____

The follosring branches were closed :—in QUEBEC— 
Montreal, St. Viateur Street, St. Jean Chrysostome; in 
BRITISH COLUMBIA—Vancouver, Broadway East; also 
the sub-branch at Bulyee, Saak.

The sub-branches at Aylesbury and Dysart, Seek., were 
made regular branches.

The Head Office and all the branches of the bank have 
been inspected as usual, during the year.

Your Directors desire to express their appreciation of the 
efficient manner in which the officers of the bank continue 
to perform their respective duties, and their regret at the 
retirement of Mr. W. B. Torrance, the late Superintend.-in 
of Branches and Chief Inspector, after thirty years of service 

this bank.
All of which is

L

?

79
16

iL PRESIDENT'S ADDRESS
In moving the adoption of the Directors Report, Sir 

Herbert 8. Holt. President, said :
Uil year 1 drew your attention to the large increase 

in the essetii of the bank during the year 1916, namely, 
$56,000,000, which constituted an unprecedented record- 
Thi* year I sm plmurtl to ssy tho incratM is 
It should be explained, however, that $20,1**),000 of this 
was due to the acquisition of the Quebeo Bank, and a further 
portion is of a temporary character. ...

The experience of the pest year has fully demonstrated

submitted.
... S. HOLT, President.
E. L. PEASE, Vice-President.

THE GENERAL MANAGER.
Mr. Neill then referred to the Annual Statement as fol­

lows ;
The Balance Sheet submitted to-day evinees a year of 

remarkable growth. The total assets of the bank are over

respectfully
E

I Y

(Continued on pegs 63)
a
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ROYAL INSURANCE COMPANY, UMITED war

LIFE DEPARTMENT

GUARANTEES
PROFITS at the FULL RATE 

of $15 PER ANNUM 
per $1000 assured, on ALL 
participating policies be­
coming claims before 1920, 
whether newly effected or not

ENORMOUS FINANCIAL STRENGTH — PRUDENT ADMINISTRATION.

TIr HAS RECENTLY
REDUCED ITS RATES 

for whole of life non-profit 
policies, and
PERMANENT PROTECTION

AV THE
MINIMUM OF COST
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DURING THE WAR 
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PROFITS
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QUEEN INSURANCE COMPANY
FIRE AND AUTOMOBILE INSURANCE — ABSOLUTE SECURITY

J. H. LAB ELLE, Jlut. Manager.
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W. MACKAY, Manager.
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ROYAL BANK OF CANADA—Continued.
While we believe the Government’s assumption of the 

powers mentioned is essential to the prosecution of the war, 
and are in duty bound to give our full support, the extent 
to which the clomestin life and liberties of the people are 
thus affected is a serious matter. Dictatorial powers once 
assumed are usually reluctantly relinquished, and if wo 
could not trust the Government to annul them when the 
present purpose has been served, great evil would result.

We were greatly shocked at the recent frightful disaster 
in Halifax, and sympathise deeply with those who are afmcU'd 
by the loss of life, and with the maimed and suffering. This 
hank will never waver in its attachment to the city of Halifax, 
where it was founded in 1869, and in which city the Head 
Office was located for thirty-one years About one-third 
of our shareholders reside in Nova Scotia, uid the foundation 
of the hank's success was laid by my eminent predecessor, 
the late T. E. Kenny, and his associates in the direction of its

The entry of the United Sûtes into the war was the most 
momentous event of the past year. Her adhesion to the 
cause of the Allies spells ultimate victory, although 
time will elapse before she can be prepare#* to stnki

ce the correctness of the velue which was placed on the asset»

foodst tiffs and war commodities continued to the extent 
of the country'» ability to finance payment» for «ante. Labor 
is now scarce, and in some t ues inefficient, and wages steadily
^Following the action of the United States Government, 
the Canadian Government fixed the price of the 1917 wheat 

_,,n nt f‘2 21 per bushel for No. 1 Northern at Fort William. 
This was the equivalent of the price fixed in the United 8t»tV At this price Great Britain purvhaaod 150,000,000 
bushel» of wheat and also 20,000,000 of oat», approximatm? 
1350,000,000; and, to asaiat in paying for same. *100,000.000 
was borrowed for two years from the C anadian banks 'The 
«etimated wheat remaining in the country of 50,000.000 to 
00 000 000 bushels will be required for domestic milling and 
seeding purpose». The «ale of thi» large amount of cereals 
at phenomenal prices means riches to the farmers and a 
very substantial increase in bank deposits.

Last year I submitted a statement showing the pnoes of 
many commodities at the cloee of 1916. Much higher 
prices were recorded during the past year, but some of these 
relapsed with the United States Government s introduction 
„f their fixed price policy. As Canada imrorts largely IJpm 
the United States, we are directly affected by this policy, 
which should he more favorably received by trading interests, 
tttoause of its tendency to stabilise the markets and reduce 
the cost of doing business, were it not for the embargo placid 
on the exportation of all raw materials without a license 
except for the production of munitions and w supplies. 
Widespread injury will result in this country if the prohibi­
tion be strictly enforced, especially in regard to coal. While 
we <*nnot complain, as we have similarly prohibited exports, 
it is hoped our Government will be able to rrrange to secure 
outside such commodities for our general requirements as 
are inadequately produced in this country.

The Canadian Government have so far fixed the price 
of wheat and newsprint only. In fixing maximum prices, 
consideration must be given to the necessity of stimulating
i>r With*a view to the successful prosecution of the war, the 
Government of the United States are making another import­
ant departure in taking steps to bring about a gradual cur­
tailment in the production of articles regarded as 
tesential, and diverting the activities of factories, wherever 
possible, to the manufacture of war commodities. This 
mai appear to be a drastic proceeding, but heavy seen floes 
are' necessary in order to win the war. The manufacture 
and importation of non-essential products into this country 
anould be prohibited by the Government. 8o long as the 
war lasts, essential products will be in continued demand 
by the Allied Governments. We know that the end of the 
war does not seem to be near, and manufacturers should 
take ad ventage of this opportunity to speed up their plants

1 The recent Order-in-Counoil prohibiting the sale of new 
issue* without a permit from the Minister of Finance is a 
wise measure. The Government should go further and 
prohibit the investment of Canadian money in foreign 
countries, as it is highly important that the resources of the 
country should be conserved to produce the maximum of 
war time efficiency.

tnd

eal aomv 
e with

full force
The war drags on, and the general feeling is that it wiU 

be considerably prolonged, but our stem task must bo pursued 
to a successful end at whatever cost. We may depend unon 
it that still greater sacrifices will be necessary, and that 
very heavy taxation must be entailed.

It
THE VICE-PRESIDENT

In seconding the motion for the adoption of the t:roo tors' 
Report, Mr. E. L. Pease, Vice-President and Managing 
Director, said : .....

The excellent Statement which we have the pleasure of 
submitting to-day reflects the prosperity of the country, 
which has been in evidence since the war began. The 
subjoined Statement* shows that this has become 
marked during the past year. ...

While it is our opportunity and privilege to profit by this 
prosperity, it oannot but detract from our satisfaction to 
realize that it is due to the abnormal eiroi instance of the 
war. and that we are prospering at the expense of the Mother 
Country, which is the chief purchaser of our products. To 
the extent that our Government is assessing excess liroflte 
and assisting in the prosecution of the war, we are affording 
relief to Great Britain, but we should aim to prevent the 
making of large profits out of the war and to protect her
fr°n /«^unfortunate that our prosperity lacks uniformity, 
as evidenced by a severe decline in the prices of securities, 
which has resulted in the establishment of minimum values 
on the Stock Exchanges, while the prices of commodities 
are the highest ever experienced. This anomalous situation 
is due to the absorption of liquid capital by the Government 
in order to carry on the war As the standard industrial» 
are very prosperous, however, the recovery of values is 
only a question of time. , „ _

The growing appreciation of the people for Government 
war bonds as an investment is the most gratifying feature 
of the year. The recent campaign advocating eoonomy and 
investment in Government bonds, will be productive of the 
greatest possible benefit to the country as a whole, and the 
habit of saving and investment, once formed, will persist 
and reward the individual. , , . a .

During the past year the Dominion Government floated 
two domestic loans' -one in March for *150,000,000, which 
was *100,001,000 over-eutwenbed. and another in December 
last for *150,00),000, which was *260,0)0,000i oversubscribed. 
In the first instance, the Government allotted only the 
amount offered—*150,000,000, butin the last ease they have 
aooepted applications for *300,000,000. This sum is expected 
to provide for the Government's necessities until next autumn.

even more

R&,..
is Corp.

k»d> non-

n. N.B.

or Weal. 
Quebec.
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ED
TAXATION PROBLEMS

The income tax imposed last year, which becomes effective 
on the first of June this year, ia a fair and proper tax under 
the circumstances, and It should not be objected to in its 
application. It will reach everyone who can afford to 
contribute. The business profits tax, however, is unduly 
onerous and repressive. It has had the effect of antagonizing 
capital and restricting production.
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(Continued on pegs 65)

Increase.
* 208,192,000

1,965,634.000 
47,938,000 

292,294,000 
82,629,000 

,501,727,000 
287,108,000 
32,107,000

1917.1916.
* 1,089.687,000 

12,562,822,000 
196,136,000 

1JU3.643.000 
1,010,028,000 
1,576,233,000 
1.011,400,000 

168,266,000

* 886,495.0(0 
10,667,188,000 

148,198,000 
1,521,349,000 

927,399,000 
1,073,506,000 

744.292.000 
136,166,000

ST •Value of Field Crops ( December 3D
Bank Clearing! (December 31)..........
Note Circulation (Novemlwr 30).............................
Chartered Banks—Deposits (November 30) .
Chartered Banka—(Current Loans (November 30)

12 months 
12 months

Exporta—Merchandise (November 30) 
Importe—Merchandise (November 30) 
Customs Receipts ...............................

inager.
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THE LIFE AGENTS’ MANUAL
Published by The ChrenkL. Montreal

THE EDITOR REMARKS
The standard of service and the character of the 

policies issued by The Metaal Life of Canada are ao 
eminently above criticism and to notably lair end aetia- 
factory that even lit competitor, ungrudgingly admit that 
it epproachea the ideal eaceOence ol that beau ideal of 
insurance companies, the Presbyterian Ministers Fend 
of Philadelphia. No higher commendation could be 

Whet our splendid New 
to A- «tea, The

given Bay Inaerence company 
England Metaal Companies are 
Metaal Ufa ol Waterloo, Ontario, la to Canada We 
unhesitatingly commend to the attention of the inter- 
tag public the policies end protection of this company 
as an tatnrance investment " aens peur et tana re­
proche." •• The New Vert fnaurew» Heu"

Tho Miful Lifo âosonoeo Co. of Ceoiio
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ROYAL BANK OF CANADA—Continued.

sHSaSSSHSTh" ''^rdîrin^ y^inÏTtEî^on*'of the emusidh In additif there will pn.hal.lv be . law ""migration 

* loan o'r.VOOO,llOO in November ‘o ^humuntry^ ^ ^ finsnw) that are
last, having two years to run. livable in likely to beset us. In my opinion, the question of providing

rny ro^t. rpaid «P ^
BANKS IN STRONG POSITION. UhM Go^-

WuUe the Canadian bank, have played a ment Should appoint a committee of expert, to investigate
Z wiwh'&n^U "nd'OtSx Britofn are puWicly indebted lh<j JjJJJJ^Ue without a tribute of praise to Sir Thoms.

^tjaaestîmr^g. ^srÿËsrtst^J^Mssfü,*
nnuUi’allv all of which came outof the banka, the Canadian eeeutlon of the war. detaeit. of tberj banka on the 30th of November laat were •"^Uve tenure in seconding 
$«54,OUU.UOO greater than “i£“*£ J®1.! of November of the Director.’ Report.

A omet». PSN9Ï0N niND

«““!>•^vjSIÆÎli^^SSî"» KS8! a ~a.u»—X.WS.IàS'
AVD,T0»a ■

l-HB&SSssBscEs: jtissfciuA «««*■w
have been made to a remarkable extent in connection with THE STAFF.
dùubthü three'yw. ago^Thi.^probably'the experience A vote of thanks was payed to the ProaidenlVice-Prcidcn^t 
not only ofallthe bank., but of merchant, and manufac

LiquE^L. been very thorough, except in connection ‘o^Lhalf of the official, of the bank, ‘he.taffm ^ner^
.T..A» deoendine upon the security of real estate; I thank you for thi. expreeaion of confidence. While itu 

*ul with the"improved ^financial condition oi the farmer., customary to extend the oourteey of such 
.ïd the envasement of Provincial Government, in Weetern it never come, to u. a. a mere formality, «nee there.acem 
Canada hHhTtoaning busineaa. interest and principal pay- to be new circumstance, on every oooaaion to *“
m^uundi* farm mortgage, all over the West have been significance to the familiar idea. J . to? rethtog
well taken care of. and in a great many oaaee maturing loan, thoughts have been much occupied of **t*_»>|I» There 
have been paid in full. Generally speaking, the country Superintendent of Branches. Mr. W. B. Toma •..« iong 
.liâtriaatm un. nrosiHTous and farm lands are in good demand fo no need for me to recall to you the main facts °* , • Km .^tTon^to eltîSThïï™nS»ved. as mdenoed by Unking career, which are widely known, or the very hmh 
0m greayT°dem*nd for and increased rental, of reddenees. «teem in which he U generally hdd, hut I ^tojake 

iv vacant lots .how no improvement. this opportunity of expressing our apprecuition of hi. .ten ng
The British Government recently appointed a committee, quahtK», jand mw dc'pencl.nl upon the rank and

with the following terms of reference . file of the staff to a much greater extent than the shareholder.
"To consider, and report whether the normal arrange- Ul'lv realize. We haven part ieularly loyal and efflcteiit 
“menta for the provision of the financial facilities of , re you that the thank, of the .harehotdere
"trade, by means of existing banking and other ,Dprociatod.
" financial institutions will be adequate to meet the •» “Cepiy apprecsieo 
"needs of British industry, during the period imme- 
" diately following the termination of the war, and,
"if not, by what emergency arrangement they should 

be supplemented, regard being had In particular 
“to the special assistance which may be necessary : —

" (a) To facilitate the conversion of works and 
" factories, now engaged upon war work to 
“ normal production.

« (b) To meet the exceptional demands for raw 
“ materials, arising from the depletion of

I
iO.

S
0,000
0,000

.0.

rd.v.o°

r»i
EAL.

the motion for the adoption

s
HE

ICE

>,000.00

OMMJO

_D.

RFDERIC

* REMIT
1.

BOARD OF DIRECTORS.
0 The following were elected Directors for the ensuing year : 

Sir Herbert 8. Holt, K.B.. W. J. Sheppard,
V 1 t).____ c. 8. Wilcox,
Il F' B. Johnston, K.C. A. E. Dyment,
Jas. Redmond, L- *• Neill, . „ „
G. R. Oowe, Sir Mortimer B. Davis, K.H.,
D. K. Klliott,
Hon, W. H. Thome, V C. BUckadar,

Robertson, J.JSW,

A At tXqMt meeting of ‘br^T‘,C*ï1 
Holt was unanimously re-elected I‘resident, Mr. K. L. 1 ease, 
View-President and Managing Director, and Mr. B. r. a. 
Johnston, K.C., Second Viee-I*resldent.

‘ANY “ stocks.”
At condition* in Owda are somewhat parallel, and serious 

difficulties will confront us at the clow of the war, it it our 
duty to endeavor to de vite safeguards against them. Toe 
conversion of factories will involve increyed capital outlay, 
and a period of unproductiveness mutt intervene, ratent 
values of raw material will probably not decrease, in view

(tncy
BONN.
1Ud

A man who unselfishly insures his life for the The agent who ubsorbs every bit of life

BSar^rtss-A: sr*Æ satr-s.™ s» * -
who does not -Supt. Ftnlayson. interesting.

Ont
St Int,
V, AlSerte.
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FLAT! GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

14 RtekaMJ Street, Eaet. TORONTO

PROVINCE OF QUEBEC BRANCH
IB4 St. Je wee St.. Cor. Bt. Jet* Bt.. MONTREAL

Head Offieê : TORONTO. If tQue See, SI St. Peter StreetMentfeel. 184 St. Jemee Street. busini
mobil
insure
mains
RoughTHE YORKSHIRE INSURANCE COMPANY, LIMITED rASSETS EXCEED $23,000,000YORK, ENGLANDESTBD. 1S24

1. .Krary description oT property lnrured. Large Limite.

The Yorkshire le the FIRST COMPANY, llceneed by the FEDERAL GOVERN­
MENT, to tmnmct Ur, Slock loeurance In Oened»
Pereonel Aooldeot. Implorera'. Automobile, Teems, General UebUlty. end Plete (Horn.

Csasilii Wilier,P. E. VICKHli, E

FIRE..............
LIVE STOCK of1

for
BoACCIDENT

le*, lIpbeiM lulu, 
liai. L EwUirii, Em-

( Eea. 6.1. Marti 
I S. E. leawertk, EH-

APPLICATIONS FOR AOENCIES mbrlM bom ■

USâSIâl
1I1ECTHI oitrul

LONDON & LANCASHIRE LIFE POUNDED 1711.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA. PA.

CAPITAL, .... $4,000,000.00
SUBPLUS TO POLICY H0LDEBS . 11,030,378.43 
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPS0H S SON, LIMITED
GENERAL AGENTS POD CANADA

AND GENERAL ASSURANCE ASSOCIATION, 
LIMITED

el LONDON, ENGLAND
tie
A;
Nc

BeTAiLieeiD i* Canada, 1863 tei
23,389.405.34 

183,124,300.15
wlASSETS EXCEED $22,000,000

DIRECTORS FOR CANADA.
MONTREALi V V,‘J.-L *£e 8: l ?£S7£Z

1er Canada: ALEX HIMETTMl

BRANCHES THROUGHOUT THE DOMINION
HEAD OPTICS roe CANADA,

LONDON AND LANCASHIRE LIFE BUILDING,
164 ST. JAMES STREET, MONTREAL, P.Q.

1THE LIEE AGENTS* MANUAL
Pubtiehed by The Chronicle, Montreal I

Tki NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.Mmr Royal assuraice Gimpaiy

SUBSCRIBED CAPITAL 
TOTAL FUNDS . . 
RET SURPLUS . .

PAID UP CAPITAL . .
TOTAL FUROS . . .
SURPLUS ABO RESERVES

T,4«.IM
1eSS7.H01SWN.14

AGENT'S WANTED IN UNREPRESENTED DISTRICTS.
HEAD Omet TO* CANADA MONTREAL.

H. M. YORK, I w see ter 1er Oe tarie.J. E. CLEMENT, Geeytel Meeaeer.

LONDON &
LANCASHIRE:
FIRE

INSURANCE. COMPANY
'M.ITIV

m
0

0
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18, 1918
RETURNED SOLDIER» AND UPS INSURANCE

The problem of rating discharged soldiers which 
is now confronting the life' Insurance companies, 
is one which is causing a great deal of difficulty and 
anxiety. There is perhaps no class in the com­
munity to whom the public owe more than to the 
men returned from the front. A life insurance 
company, however, is under obligation to consider 
the business point of view and to deal equitably 
wuh all classes of risks. It is expected that^the 
Medical Directors of a number of Canadian com­
panies will confer on this and a number of allied 
subjects in the near future, so as to obtain as nearly 
as possible uniform action on the part of the com­
panies.

BAT LITE UNDERWRITER».THUND1
At the annual meeting of the Thunder Bay Life 

Underwriters' Association, held on the 2nd inst., 
the following officers were elected for 191»:— 
Hon President, S. Chadderton, London Life; 
President, T. W. Kinder, Confederation Life; 
Vice-President, F. W. Atkinson, Great-West Life; 
Sec-Treasurer, W. P. Bailey, Manufacturers Life; 
Chaplin, W. A. McAllum, Mutual Lite; Executive 
Committee, the President, H. A. Miller, Metro­
politan; Euclid Bonin, Ætna Life; M. Manmst,
^“banquet was subsequently held at the Algoma 

Hotel at which about forty members were present, 
and a good programme carried out. During the 
evening Lieut. Dure gave a very lucid description 
of the workings of the submarine, which was very 
interesting and enjoyed by all. The Association 
has a good start for the new year.

19171 FIRE LO»».
*e Uln 1917 the increase in the fire loss in the United 

States and Canada over that of 1916 was greater 
than the entire property loss in 1878, according 
to the records of the New York Journal of Com­
merce. Last year’s aggregate loss was $267,273,- 
140, having been exceeded but once in the last, 
forty years, the only year of greater loss having been 
1906, during which the great San Francisco disaster 
occurred. The increase of loss in 1917 over the 
preceding year was nearly $36,000,000, while the 
total for 1878 was but $34,315,90°- It >s to b* 
hoped, but hardly to be expected, that the present 
year will show a decrease from the huge waste of 
last year.

lent
.IABILITV

If the farmer is the mainstay of the automobile 
business this year, as he is regarded by the auto­
mobile authorities, it will be the fault of the life 
insurance field organization if he is not also the 
mainstay and support of the life insurance agent.— 
Rough Notes. ___________

rter Street

TED
WANTED.W.000

Position as INSPECTOR for the Province 
of Quebec. Have made profitable connections 
for Company with whom previously employed. 
Both languages. Best of references. Address

T. A.,

OOVERN-

Montre&l Tramways Company
SUBURBAN TIME TABLE, 1818-1917

Plate Olaaa

c/o The Chronicle,
MONTREAL.

Lacltlae •

From I-eehlne—WANTED
Large British Casualty Co. invites applica­

tions from responsible firms for GENERAL 
AGENCY APPOINTMENTS in Provinces of 
New Brunswick and Nova Scotia. Generous 
terms will be offered to active Representatives 
who can produce good results.

Addres in confidence to CASUALTY,
c/o The Chronicle, MONTREAL

" ™:D'HS*™: 10>F

Saalt ae Recollet end St. Vincent dt Pnnli 
t de Peel—

iS0mln.wrvleeS.00 p.m to 11.80 p.m 
Car to lleodareoo only U 00 arid. 

lOar to es Vincent si 11.40

00,000.00
$0,378.45
89,465.34
14,309.16
tflTBO
CNTRfAl

From St. Denis to St. VI

•• 4 (X) •• 7.00 p.m.
h 7.00 - B OO p.m

From 81. Vincent de Peul to 8t. Dénia­
it min. earrlee 6 45 e.m. to S.80 e.m.
10 ••

1» H 
SO H

e.m.1» wSO -
80 min eervlce 8 80 p.m. Ip

Î'ÏÜ P‘m P^from iHenderson So 81. Denle
4.80 P.m. 7.80 p.m ,a.ao era
7.80 - 8 80 p m Onrlrom 8t Vincent to It. Denle

1.10 am.

830

n Cnrtlenrlllei
Snowdoe JuocUwi-W, min wrvtto . 20am. to 4.40^

“ 6.40 t.m. to 9 (X) p.m.
- g.oo p.m. to 1S.S0 e.m.

Park Avenue and Mount Royal Ave.- 
10 min. service from 0.40 a m to lt.10 e.m.

Victoria Avenue- 20 min. service from

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

IL Fivm OerUervUle—

Mountain i 
From I

S :
reel

The ANNUAL GENERAL MEETING OF 
the Shareholders of this Bank will be held 
at its Head Office, St. James Street, on Mon­
day, the Eleventh day of February next, at 11 
o'clock noon for the reception of the Annual 
Reports and Statements, and the election of 
Directors.

From

rr”e Wn.^^r^ïï. toRZO, ..
8.50 am. to 11.10 am.

1ANCE
ANGE.

Bout de I lie i
From Laealle and Notre Dame— __

80 min. mrvtee from 5.00 am. to 1100 midnight.
Tctraultville i

From Leaalle sad Notre Dame-
18 min Berrien 8.00am. to »00am| 18 min, tarries 8 80 p.m. to 7.00 p.m. 
SOraln. terrien 9 00 e.m. to 8.80p.ml»0 min nerrloe 7.00p.m. to 11 mid.

Pointe ewe Tremble» vie Notre Dame i 
From Notre Dame end let Are Malaooneure.

18 min earrlee from 5.18 am. to 8.80 p.m.
10 •• " - 8.80 n.m. to 1180 am.

litre lent ear for Bled. Bernard el I SO am.

mjm
«7.1* By order of tl, i Board,

A. P. LE8PERANCE, Manager.

Afentreef, M Jemmy. IWf.
Owe See.

;
A
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THE BANK OF TORONTO
REPORT OF TH* SIXTY-SECOND ANNUAL GENERAL MEETING

No
IV

wii held At the Heed I).'The Sixty-Second WO-rd Meeting of the Stockholder of The Beok of Toronto
Ha
Ha

Acprofit and loss account.
$ 607,969.87

808,930.49
The llelene. At e^itrf^fttnn^I^jMNovember :«Hh;»<>«>•*“ ^ «toübtfui debts, and deducting

.........
C«
Ri
H«31,310,910.34

Dividend No. 143, .........
Dividend No. 144,
Dividend No. 146,

Wer Tax on Circulation......................
Transferred to Officers’ Pennon Fund......
Pntriotk) Fund end other Wer eubeen plions
Toronto Oenersl lloapitnl...............................
Written off Bonk Promisee.............................

Cnrried forwerd to next yeer........  .............

1137,500.00
137,500.00
137,600.00
137,600.00

550,000.00 a
i)..........  849,403.83

.......... 25,000.00

........... 29,200.00

........ 2,000.00
........  100,000.00

1)

I»
N

206,003.83
566,306.53

e
H
I)

$1,310,910.34 (’

II
, the resources of the

All of which is respectfully submitted.

(’

o

L
11

W. O. GOODKRHAM,
President.

After the Report bed been reed, the VwJMb- SToKrtoro
It WAS then moved by the President, seconded . —l— ,hereof Iw distributed to the Stockholders,

end sûrement now presented 1» .^^H.^L^LIiTrfAe^recton, in subscribing to Patriotic Fund end other War
attention"^ and 'cïïdul mnaK«»»t of\he Bank’s

V.yroh^^mJXHof aTK^Bo.^. Mr. W. Q Oooderham wro unanimously reelected Preeident. and 

Mr. Joseph Henderson, Viee-Preeidenl.

1

1

I
km
sen
"wAUDITOR’S REPORT TO THE SHAREHOLDERS.

I and certified returo. received from It. bronche., sfter che<k^ the-«h “^v*H^plllloll] sueh Balance Sheet 

I “"ihiuSl ^d^cT^rlf^r^cof Affairs, adding ,0 the bro. 5my information, the expUna-

I branches wore cheeked and verified by medurmr they . B„d all transactions of the Bank which have1 æïsïksî rts^satrasussi ?«. =-•.
Toronto, December 19th. 1917.

S
ma

I
but

1
acc
of
mil
insO. T. CLARKSON.

Chartered Accountant.
come y

wh
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THE BANK OF TORONTO—Continued.

GENERAL STATEMENT, 30th NOVEMBER, 1917.O
1NG LIABILITIES.

nüîüôtai tearing interest. including interest accrued to date of statement.............
not Wring interest.................................................. ....................................

E&SÏÏ due to B^toESlWti^n^.pondon«. in the United Kingdom nod Foreir. 

Countries...................................................................................................................

I 7,606,005.00
I8*6,872,381.30 

........  17,084,916.41
>63,907,297.71he Heed

276,407.47

279,360.38John R.
utineers 555,767.86

137,500.00
1,284.25ÿarterl^ Dividend, peysble l.t December, 1917.................er, 1917,

138,784.25
630,757.48

Acceptances under letters of Credit.
*72,738,612.29

17,969.87

02,920.49
. 8 5,000,000.00 
. 6,000,000.00 

555,306.53
Cspitsl paid up...................................................

of Profit and Loss Account, carried forwardRest 11,555,306.53
10,810.28

$84,293,918.82

ASSETS.
8 962,652.34 
9,119,700.00 
2,500,000.00

Gold and Silver coin current ..................................................................
Dominion Notes held.............................. ................................................
Deposit in the central gold reserves........................................................
Deposit with the Minister for the purposes of the Circulation Fund 
Notes of other Banks.^

50,000.00

812.582,352.34
262,273.26
552,055.00

2,785,480.37
2,332,775.06
6,170,018.05

10,198,509.82
896,625.03

2,158,411.63

«5,603.83
155,306.53

310,910.36

Stocks................................................................................................................
other Current Loans and Discounts in 'Canada (less rebate of interest, 8157,600.00)..........
Overdue Debts (estimated loss provided for)........................................................................

gee of the

ind at the

the Bank, 
tied to the

837,938,500.58*
42,196,602.9'

117.083.0t
42,313,776.01

530.757.48
3,510,884.75Bimk'ftemism^^w'more Uum oost.'leMamounte'written'Sr

*84,293,918.82
t.

THOS. F. HOW, 
General Manager.W. G. GOODFiRHAM.

President.
Toronto, 30th November, 1917.

wttng. 
e Directors

other War 
inks of the 
the Bank's

John Mac­
ro I. Gear,

eident, and

s.

PridA' .—Business men—compare your insurance 
with present-day values— and

Saturday —If you agree to keep insured for a 
percentage of value—keep agreeable.

At the foot was added, “if ir doubt, consult 
John Sutherland & Sons, Ltd., Fire Insurance 
Experts. Guelph." This is first ral e advertising for 
the firm, and does two other thing* as well, assisting 
in the campaign for the conservation of commodities, 
and drawing the attention of the business man to the 
current important question of keeping fire insurance 
in line with increased values.

AN ENTERPRISING AGENCY.

Messrs. John Sutherland & Sons, Ltd., the well- 
known fire insurance agency of Guelph, Ont., 
sent out at the New Year season the following 
"weekly calendar”:— ,

Sunday—A fire is a national waste of labor and 
material. ,

Monday.—Fire insurance is a financial necessity, 
but it does not reproduce.

Tuesday.—The fire wastage of Canada in 1Ç1?» 
according to figures compiled by the Comrr.ssion 
of Conservation, amounted to over twenty-three 
million dolls,rs. Truly the public fix their own 
insurance rates.

Wbdnbsday.—Look out for fire hazards every­
where—and then some.

Thursday.—Good housekeeping is the best sale- 
guard against fire. Sweep up.

t

of Toronto, 
it the chief 
lance Sheet 
he expia na-

he principal 
i Bank, 
which have Whether we look at it from a material, intellectual 

or religious view point an education is invaluable 
and should be guaranted to every child. Only a 
life insurance policy can do that.—Mutual Lifo of 
Canada.

untan t.
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First Srttlti la tarisee Olflie EstaWlsted le Cassia, IB04THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSOBEBS

Should read the " THREE MINUTES " Leaflet
•# the

PNOEIIX ASSURAICE Cl., LieHei,
OF LONDON. ENGLAND (Founded 1781)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST.FRANCOIS-XAVIER STREET, MONTREAL
The Company otters to the Publie every advantage which

LIFE ASSURANCE

leceryereteS IIU.

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

KAO OFFICE : T0E0IT0 
ReliableOld 

Assets over
Progressive

- $2,750,000.00
Losses paid since organization

over - $41,000,000.00
eesdected voder the mmt fut ble conditions ia capable ofDIRECTORS:

W. B. MBIBLB. PreeMeai
eSeritegi

At the BONUS DIVISION far the five year, 
ending Slat DECEMBER, IMS

a. A. Lean. K O , LL.D. 
Oeo A. Moaaew 
bv Ool vwa Ho*.
nXSZTag 
a-5"*S.T0-

IraJoiR

m-
John Hoobin, K.O., LL.D.
D. B Hanna

W. B. MBIKLE,

Aie»
BE. M P

MODiTEEl 
Jon. Kn* A UNIFORM ADDITION of $75 per 

$1,000 was declared on all classes of 
Full-Bonus Policies, at the raU of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

It. MeeD. Peicreea.

Henv Pair

JOHN SI MX X. P. OAMOW

THOMAS F. DOBBIN, luidut Biaafer
MONTREAL jEtatt

Agents Wanted
NORWICH UNION

FIRE INSURANCE 
SOCIETY, Limited

Established 1884.

New York Underwriters
Agency.

A. 81 8. H. STODDART ■,eoi,TtM» 
100 WilliâBi Street, NEW YORK

INSUKANCS AGAINST

Fire, Accident and Sickneee 
Employers' Liability 

Automobile, Plate Glaee
Agwnte wanted far the Accident Branch.

Head Offlas tor 
Mead DWae 1er Provisos ef Qooboo, MONTREAL

JOHN MmEWËN. bn»,..»..*., k. Owe*

PROVINCIAL AGENTS.

■ontreal, Que.TORONTO
WwtTi A t ALBIN

•êîSSfr-
T. D. RICHARDSON, Sept, fer Cassia, TORONTO

L’UNION
OIE IISURAICE COMMIT, UeHiH Scottish Union and National

lasaraacc Ce., ef Edinhirfk, Scotland
Head Office t PARIS, France.EeUMIeked IBSS

Capital fully sabteribei . $ 1,000,000.00
09 p. c. paid-ep ■ara bush au iw

Fire Bestrve Funds 
Available Baleace from Profit 

•ai Lett account .
Ntt Prsmismi ia 1010 . .
Total Leases paid to II Dec., 1010 -100,941,000.00

6,539,000.00 eae.eoo.ooe
79,688,734

set,ses
7,696,338

•orra aauieai dipt., mitfoid, cori. bai.
JAMES H. BHKW8TER. Mnnnger

ISINBABT A BVA
M b»laNt> A Son...........................................
Allan Kill am A MeK at, Lt». ,

Capital, e e e e •

Teiei Aeeele, • • •
OopMlMd with Oerolnlen Oov't, 
Invented Aeeete In Canada, •

111,521.46 
6,630,376 43

Canadien Branch i
LEVIS BtHLUHe. 17 ST. JOIN STREET, MONTREAL Mootml 

Toron lo
Afwita

«UoâMorhrCAMdâi MAURICE FERRAND.

e*
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THE NATIONAL LIFEiflet

I,

»*) Assurance Company of Canada
TORONTO

Img
pks

HEAD OFFICEead

EAL
Inch ELIAS ROGERS, President.

F. SPARLING,ALBERT J. RALSTON,
First Vice-President and Managing Director.

!•<
Secretary.

ears

NINETEENTH ANNUAL REPORT
A RECORD OF ACHIEVEMENT.

$ 942.427.59Total Cash Income .......................................................
(Increaee over 1916 of $233,965.71).

Total Paymenta to Policyholders ....
Applicatione for new Aeeurencee ....
Policies issued and placed.....................................
Total Business in Force..............................................
Annual Premiume thereon..............................................
Interest Earnind*. plue profite from Sale of Securities 

(Increaee over 1916 of $20,254.32).
Paid Up Capital, Reservee end Surplus
Net Surplus ...........................................................................

245,212.26
5,001,612.00
4,336,237.00

22,686,816.00
777,854.97
181,393.96rs

3,781,263.15
350,014.37

»e»

POINTS OF INTEREST.
1. The increase in Actual Cash Receipts from Insurance Premiume and Intereet 

Income for the year 1917, by way of comparison with the year 1916, ee appears 
in the Government Blue Booh, ehowe an increaee of $233,965.71.

2. The Ceeh Intereet Income for the year 1917 amounts to $181,393.96, an increase 
over

3. The Cash Intereet Income waa more than sufficient to meet all death claims 
occurrind in 1917.

4. Increaee in Aeeete for the year was $435,477.87.

5. No intereet or principal ia overdue or in arrears on any of the invested funds of 
the Company. Thie record hee now been maintained for over 18 years.

6. Dominion Government, Provincial Government, City, Town, County, Villade, 
Township end School Debentures, upon which no principal or interest is overdue 
or in arrears, are taken in the statement $109,498.70 below par value.

I

1T0

1916 of $20,254.32.
i&l

»oo
734
ses
,333

reel
onto
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THE' FASTEST
ROUTEjrri

TO
BIG PRODUCTION

it via
The Training, the Se:-vice and the Co-operation given through 

Free Sales Course, Prospect Bureau, Bulletin Service, Advertising and
all Round Support.

Travel without expense.
YOU Are better equipped for the journey.

Sure of getting there
CANADA LIFE ASSURANCE COMPANY

Home Office, TORONTO

our own

Our New Annuity RatesThe Imperial Guarantee are meeting with instant favor. This, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre­
sentatives an avenue of approach 
surpassed.

For mon oj character and ability, tv* hav* somt 
very attractive openings.

R. JUNKIN,
MANAGER OS AGENCIES.

AND ACCIDENT INSURANCE CO., OF CANADA
Haal OHIm 1 46 Xla| Street W.. 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

un-

PLATE GLASS AND AUTOMOBILE INSURANCE 
FRANK W. COX,

Striai.
THE MANUFACTURERS LIFE

INSURANCE COMPANY
e. will an a.

G arm ml Man* fat
CANADATORONTO

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

IF/r, / rum ant* ,/n« A.D. till)

THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
I

!
CANADA BRANCH, MontrealHI ICEi WINNII

r. L MORRISEY, H-iant JHCaamgar.
SURPLUS TO POLICYHOLDERS - $1,976,156.08

A Canadian Company Investing lie Fund* In Canada

APPLICATIONS FOR AGENCIES INVITED

NORTH WEST BRANCH. WINNIPEG
THOS. BRUCE. &—ck Ms—t"

Agencies throughout the Dominion

y^RE YOU ANXIOUS to make connection with a big clean business, where 
ability counts 7

We have a number of points where we can place men of character.
If you are a worker, and would like a personal interview, write to 

THE CONTINENTAL LIFE INSURANCE COMPANY, TORONTO.
CHAS. M. FULLER. Secretary.GEORGE B. WOODS. President.

C. R. G. JOHNSON, POIRIER » JENNINGS, INC.
AGENTS BROKERSINSURANCE

:etiC\11ii ICI
MONTREAL. P.G*ST. PAUL FINE 4*MARINE INS. CO.
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HERE IS YOUR OPPORTUNITY
Th» IIICCNI which ha» attended th» operation» of the North American Life through­

out IU history hae made aseocUtlon with the Company particularly Inviting.
The year 1SU promises to be bigger and better than any heretofore. Some agency 

openings offer you an opportunity at this time.

Correspond with
E. J. HARVEY, Supervisor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY
“Solid as the Continent"

TORONTO, CAN.HEAD OFFICE

NEW RECORDS
of the Sun Life ofK Results secured during the past year re affirm the positien

Canada as the largest life assurance organization of the Dominion.
I) Fair-dealing and progressive business methods have given it leadership in 

annual New Business, Total Business in Force. Assets. Surplus Earnings, Net 
Surplus, Total Income, Premium Income and UFE"AS^I*ARC!E
Payments to Policyholders. QoMPANY OF CANAUX

Head Orrioe^MoNTRNALi.
IS
s*
l-

TRAFFIC RETURNS.
THE PROVIDENTCanadian PAOinc Railway.

1917
i«

Increase assurance com pan y1910Year to date 1915 _
Dec. 31. $106,132,000 $130,321,000 $148,937,000 $12,616,000

Increase 
2,343,000 105,000

19181917Week ending 1916
Jan. 7,

All lines of
Accident, Sickness,

Liability, Guarantee and Automobile 
Insurance.

1,874,000 2,238,606r
Obako Tanta Railway. 

1916 Increase1917Year to date 1915
Dec. 31, $ 50,540,300 $ 60,260,630 $ 65,356,375 $ 5,095,745

Increase
880,702 1,012,906 1,076,606 63,900

19181917Week ending 1916
Jan. 7,

Head Office1.
MONTREAL160 St. James Street

Representatives Wanted 1er Ontario and 
Maritime Provinces.

Canadian Nobthnbn Railway 
1916 Increase191Year to date 1915 

Dec. 31, $ 22,322,000 $ 37,704,900 $ 41,470,000 $ 3,765,100
1918 Decrease 

596,700 565,800 32,900
1917Week ending 1916 

Jan. 7, 541,100

METROPOLITAN LIFEn A LONG-LIVED POLICY.

In 1827, the Eagle Insurance Company, one of 
the component companies of the Eagle, Star and 
British Dominions Insurance Company, of London, 
England, issued a policy for £600 on the life of a 
child then ten years old The subject of this 
policy was recently still alive, having become a 
centenarian. This, we imagine, forms something 
like a world's record in life policies.

INSURANCE COMPANY OF NEW YORK

Insarsncs la lest» le Canada Dec. If, 1*14 I1SMS1.I24 
(Ordtaary, W,IKM| leduehial, W.lilJ»)

fald paliryhaldere ie Caesda deriet Hli 
Over MMSS Mefrayelilsn geSdas held ky Canadians.
This ceageey baa ever 112» aawbyaaa ie Caesda.
Far *» excisai?» erWertiea et g» Ca»adh» satcfkelder». M 
has aa degeA with the Daaieiae Geveraasel aed Caaeckae 
Troetaea, in registered Canadian Bands aad Metlgaiee, ever
$Z3,4W,W.
le till «he Ceawaay iaaeeeed iu heldhg» I» CeeedUe 
aecwilia. by I4.1M.4M.

. tLM4.MS.lS

with reason look toIt appears to me that we can 
the life insurance companies of this country to play 
a most important part in the eradication of disease, 
particularly infectious disease. Experiments along 
this line have been made by individual companies, 
in some cases with conspicuous success. I think the 
future will see some well planned organisations 
among thf ompanies for dealing with this question. 
—Supt. Finlayson.

Heme Office 1 Madison Ave., New York City
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THE LAW UNION & BOCKMcGlBBON, CASGBAIN, MITCHELL à CASGBAIN

MITCHELL, CASGBAIN,
CBEELMAN, STAIBS * CASGBAIN

Bsips&r èS$B.
.. ............ advocatm. ■arristirs, etc.

ROYAL THAT «news. 107 17 V*"1, ,MiT"!Al
Ml Tel.eka.a Mat* en*,‘ ________

T..UU Is IMA
500,000.00

Caladia» Htad Otfici I 17 fcaasr e*11 «U, 
MONTBCAL.
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excelsior
LIFE

FOUNDED A.D. 1*1*

THE PHEIIX FIRE IISURAICE COMPRIT 
•F PARIS, FRANCECOMPANYINSURANCE

*^rsc ss;r^n’
Tim man II Nm fh—. n***»1-

SURPLUS TO POLICY-HOLDERS, |*,TS«,Slt

THOMAS f. DOBBIN. «—«• b>
EDMOND POSTER. &<***•+* V

BUILDING, ST. JOHN ST.. MONTREAL 
loi Adsneles invited

LEWIS
FIRE

BRITISH CROWN ASSURANCE
Corporation, Limited

of GLASGOW, SCOTLAND OPPORTUNITIES
TRADERS BANK SLUG, TORONTO 

1. o. O. i«nn. AM Manas*

JOSEPH ROWAT, 17 St. John Sheet, MONTREAL
GENERAL AGENT. PROVINCE OF QUEBEC

HmJ OHk. hi Canada ! in Life Insurance are many.

FOR an agency, address

GRESHAM LIFE ASSURANCE SOCIETY, LTD.

. . MONTREAL

J. H. R!■>•»*- Maw*

GRESHAM BUILDING -

The Strathcona Fire Insurance
COMPANY

MONTREALHEAD OFFICE

90 ST. JAMES ST. -_____Mlin 7544
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Abbey's Salt — eot 
and enjoy a square 
meal without four.
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XBBJ

l" *- Contrat,
TbU d.llshtlul teole 
clear, the Intestine*.
■win, the etontneb, 
lunee-up the dltaellon

itti mnkn you 8*oop

Deed wen. nbatb* eap«t-

tel. Co ■peep, I* a Merited tw- 
rltar. Il deelred. aeaata let 
tltanlna. la eddltlee to Srat 
■ni't aawntimaa. a reeawel 
i.te,eet Inaattas aa Ineern I* 
the latere.
pea, at lit Be-e OlHaa. Ha. 
n,lwd-.y.N«V*»CltP.

JOHN P. MUNN. M. D..
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