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No. 114.] BILL. | [1356.

An Act to incorporate the “ Brant County Bank.”

WHEREAS John Aston Wilkes, Abraham Cook, Allen Good, Richard Preamble,
R. Strobridge, George Samuel Wilkes, Henry Yardington, Charles

Whitlaw, P. C. VanBrocklier, and others, have by their petition prayed,

that they and their legal representatives might be incorporated for the
5 purpose of establishing a Bank in the Town of Brantford ; and whereas it

is expedient to grant the same ; Therefore Her Majesty, &ec., enacts as

follows 3

I. The severzl persons hereinbefore named, and such other persons as Certsin per-

may become Shareholders in the Company to be by this Act created, and sons incorpo-
10 their assigns, shall be and they are hereby created, constituted and declared ™%

to be a Corporation, body corporate and politic, by the name of the

“Brant County Bank,” and shall continue such Corporation, and shall garporate

have perpetual succession and a Corporate Seal, with power to alter and nameand gen-

change the same at pleasure, and may sue and be sued, implead or be eral powers.
15 impleaded in all Courts of Law as other Corporations may do, and shall

have the power to acquire and hold real and immoveable estate for the Real property

management of their business, not exceeding the yearly value of two limited,

thousand pounds currency, and may sell, alienate or exchange the same .

and acquire other instead, and may, when duly organized as hereinafter May make By-
20 provided, make, ordain and establish such Rules, Regulations and By-laws laws.

as to them shall seem meet and necessary for the due and proper adminis-

tration of their affairs, and the due management of the said Bank, such

Bylaws, Rules and Regulations not being inconsistent with this Act, or

contrary to the laws of this Province; Provided, however, that such Proviso.
% Rules, Regulations and By-laws shall be submitted for approval to the

Stockholders or Shareholders in the said Bank, at their regular Annual
Meetings. :

IL The Capital Stock of the said Bank hereby incorporated shall be two Capital
hundred and fifty thousand pounds, current money of this Province, divided £250,000 in
3into ten thousand shares of twenty-five pounds currency each, which said 1% of £26
shares shall be and are hereby vested in the several persons who shall

subscribe for the same, their legal representatives and assigns:

IIL For the purpose of raising the amount of the said Capital Stoek, it Stock books

shall be lawful for the persons hereby incurporated; or for any number of il b opea-
$ithem not less than five, to cause Stock Books o be opened, after giving **

four weeks’ public notice in two newspapers in the. County of Brant, upon -

Wh_lch Stock Books shall and may be - received, the signatuics and sub-

scriptions of such persons or parties as desire to become, Shireholders in. -~

the said Bank, and such Books shall be opened at Brantford and elsewhere, At Brantford -
athe discretion of the persons opening the same, and shall be kept open andelsewhere.

%0 long as may be necessary ; and so soon as fifty thousand pounds of the

wid Capital Stock shall have been subseribed upon the said Stock Books,

Al 57 .
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a public meeting shall be called of subscribers after two weeks? notice as
hereinbefore provided, at such time and place as such notice shallindicate ;
and at such meeting the Shareholders shall procecd to elect seven Direc-
tors, having the requisite Stock qualification, who shali from thenceforward
manage the affairs of the said Corporation, shall take charge of the Stock §
Books hereinabeve referred to, and shall continue in office until the second
Monday in January next thereafter, and until their successors in office
shall be duly elected, and the said election shall be had in the same
manner as the Annual Elections hereinafter provided for, as respects the
regulating of votes according to the number of shares subscribed for.

IV. The shares of Capital Stock subscribed for shall be paid in and by 10
such instalments, and at such times and places as the said Directors shall
appoint; and Executors, Administrators and Curators paying instalments
upon the shares of deceased Shareholders, shall be and they are hereby
respeetively indemnified for paying the same; Provided always, that no
share or shares shall be held to be lawfully subscribed for, unless a sum 15
equal at least to ten pounds per centum on the amount subscribed for, be
actually paid at the time of subscribing ; Provided further, that it shallnot
be lawiul for the Subscribers to the Capital Stock aforesaid, to commence
the business of Banking, until a sum not less than twenty-five thousand
pounds shall huve been paid in by them ; Provided further, that the said 20
Capital Stock shall be subscribed for and paid up-as follows, that is tosay;
the sum of fifty-thousand pounds within three years ; the further'sum of
fifty-thousand pounds within four years ; and the further sum of one hundred
and fifty thousand pounds within five years after the said Bank shall have
so commenced the business of Banking, under penalty of forfeiture of their 25

charter.

V. If any Shareholder or Shareholders shall refuse or neglect to payany
or either of the instalments upon his, her or their shares of the said Capital
Stock, at the time or times required by public notice as aforesaid, such
Shareholder or Shareholders shall incur a forfeiture to the use of the said 30
Corporation of a sum of money equal to ten pounds per centum on the
amcunt of such shares ; and moreover, it shall be lawful for the Directors
of the said Corporation (without any previous formality other than thirty
days of public notice of their intention) to sell at public auction the said
shares, or so many of the said shares as shall after dedu¢ting'thereasonab!e 35
expenses of the sale, yield a sum of money sufficient to pay the unpaid
instalments due on the remainder of the said shares and the amount of
forfeiture incurred upon the whole ; and the President or Vice-President,
or Cashier of the said Corporation, shall execute the transfer to the pur-
chaser of the shares of Stock so sold, and ‘such transfer being accepted, 40
shall be as valid and effectual in law as if the same had been exeputed by
the original holder or holders of the shares of Stock ‘thereby transferred:
Provided always, that nothing in this section contained, shall'be held to
debar the Directors or Shareholders at a general meeting, from remitiing,
either in whole or in part, and conditionally or unconditicnally, any for- 4
feiture incurred by the non-payment of instalments as aforesaid.

VI. The chief place or seat of business of the sajd Corporation shall be
in Brantford aforesaid ; but it shall and ‘may he lawful for the Directors of
the Corporation teropen‘and establish in other Cities, Towns aud places 10
this Province, branches or offices of discount and deposit of the said &
Corporation, under such rules and regulations for the good and faithful
management of the same as to the said Directors shall, from time to time,
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seem meet, and shall not bs repugnant to any Law of this Province, to
this Act, or to the By-laws of the said Corporation. v

VII. For the management of the affairs of the said Corporation, there Affairs to be
shall be seven Directors, who shall be annually elected by the Sharehold- :‘:‘;’e“:‘ﬂgg’
5 ers of the Capital Stock of the Corporation, at a General Meeting of then tors, to be c-

to be held annually on the second Monday in January ; at which meeting lceted yearly

the Shareholders shall vote according to the rule or scale of votes herein- g{a‘r"l‘is ({’:;ﬁ

after established ; and the Directors elected by a majority of votes given "~ o

in conformity to such rule or scale shall be capable of servinz as Directors
10 for the ensuing twelve months, and at their first meeting to be heid im-

mediately after such election, shall clivose out of their number, a President

and a Vice-President, who shall hold their offices, respectively, during the President and

same period ; and, in case of vacaney occurring in the said number of Yicepresi-

Directors, the remaining Directors shall fill the same by election from "

15 among the Shareholders, and the Dircctor so elceted shall be capable of

serving as a Director, until the next Annual General Meeting of the Share-

holders ; and if’ the vacancy occurring in the said number of Birectors Vacancies

shall also cause the vacancy of the office of’ President, or of Vice-President 0 filled.

the Directors, at their first meeting after their number shall have been
ag completed as aforesaid, shall fill the vacant office by choice or election

from among themselves, and the Director so chosen or clected, shall fill

the office to which he shall be so chosen or elected until the next General

Annual Meeting of the Shareholders ; Provided always, that each of the Proviso:

Directors shall be the holder and proprietor in his own name, of not less Q“’;?‘ﬁc“ﬁ‘m
o5 than twenty shares of the Capital Stock of the said Corporation, and shall * ¢7¢¢®o™

be a subject of Her Majesty.

YiIL Il at any time it shall happen that an election of Directors shall .
not be made or tike effect on the day fixed by this Act, the said Corpora- nc":%?;“;‘;" "
tion shall not be deewned or tuken to be thereby dissolved ; but it shall be b; failure of

30 lawful at any subsequent time to make such election at a General Meeting eicction.

of the Shareholders to be duly called fur that purpose.

IX. The books, correspondence and funds of the Corporation, shall at Books, &e., of
all times be subject to the inspeciion of the Directors ; but no Shareholder, g‘;’g:g;e‘::‘::"
not being a Director, shall inspect or be allowed to inspect the account or inspection of

35 accounts of any person or persons dealing with the Corporation. directors.

X. At all meetings of the Directors of the said Corpoiation, not less Four directors
than four of them shall constitute a board or quorum for the transaction of to constitate a
business; and at the said meetings the President, or in his absence the 3"*™"™
Vice-President, or in their absence, one of the Directors present to be

40 chosen pro tempore shall preside; and the: President, Vice-President, or Casting vote. -
President pro tempore so presiding, shall vote as a Director, and, if  there
be an equal division on any question, shall have-a casting vote.

XL It shall and may be lawful for the:Directors of the Corporation Directors may
hereby constituted, from time to time to make and enact By-laws, rules 2’:““ by-laws,
4 and regulations, (the same not being repugnant to this Act, or to the laws

of this Province,). for the proper management of' the affairs of the said Cor-

poration, and from time to time to alter or repeal the same, and others to

make and enact in their stead ; Provided always, that no Ey-law, rule or Proviso: by-

regulation so made by the Directors, shall have force'or effect until ‘the ’“"E“‘*’E“ to
¥ same shall, after six Weeks’ public notice, have been confirmed by the g‘;,“s;;‘;:,‘,’;’{;

ers.
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Shareholders at an Annual General Meeting, or at a Special General Meet-
ing called for that purpose.

XII. No Director of the Corporation hereby constituted shall, during
the period of his services, act as a private banker, nor shall any Director 5
other than the President, be entitled to any salary or emolument for his
services as a Director, but the President may be compensated for his
services as President, cither by an annual vote of a sum of money by the
Shareholders at their Annual General Meztings, or by a fixed salary ; and
in the latter case, for the purpose of securing to the Corporation the undi- 1)
vided attention and services of the Yresident, it shall be lawfal for the
Directors, if they see fit, to choose and dppoint annually from among them-
selves, a person duly qualified who shall be President of the Corporation,
and to award to him such remuneration for his serviees as they in their
judgment shall see fit; any thing hereiubefore contained to the contrary 13
notwithstanding.

X111, The Directors of the said Corporation shall have power to appoint
such Cashiers, Officers, Clerks and Servants under them as shall be neces.
sary for conducting the business of the Corporation, and to allow reason-
able compensation for their services respectively ; and shall also be capable 99
of exercising such power and authority for the well governing and order-
ing of the affairs of the Corporation as shall be prescribed by the By-laws
thereof; Provided always, that before permitting any Cashier, Officer,
Clerk or Servant of the Corporation to enter upon the duties of his office,
the Directors should require every such Cashier, Officer, Clerk or Servant, 25
to give bond, to the satisfaction of the Directors, in such sum of money as
the Directors consider adequate to the trust to be reposed, with conditions
for good and faithfui behaviour.

XIV. Itshall be the duty of the Directors to make half yearly dividends
of so much of the profits of the Corporation as to them shall appear advis- 30
able ; and such dividends shall be payable at such place or places as the
Directors shall appoint, and of which they shall give public notice thirty
days previously ; Provided always, that ne such dividend shall in any
manner lessen or impair the Capital Stock of the Corporation.

XV. A general Meeting of the Shareholders of the Corporation shall be 35
held in Brantford aforesaid, on the second Monday in the month of January.
in every year during the continuance of this Act, for the purpose of -elect-
ing Directors in the manner hereinbefore provided, and for all other
general purposes touching the affairs, and the management of the affairs
of the Corporation; and at each of the said annual general meetings the 40
Directors shall submit a full and clear statement of the affairs of the Cor
poration, containing, on the one part, the amount of capital Stock paid in,
the amount of notes of the Bank in circulation, the net profits in hand,the
balances due to other Banks and Institutions, and the cash deposited in l}ze
Bank, distinguishing deposits bearing interest from those not bearing in- 45
terest : and, on the other part, the amount of current coins and gold and
silver bullion in the vaults of the Bank, the value of Buildings-and other
real estate belonging to the Bank, the balances due to the Bank from other
Banks or Institutions, and the amount of debts owing to the Bank, including -
and particularizing the amounts so owing on bills of exchange, discounted 50
notes, mortgages and hypothecs, and other securities; thus exhibiting on
the one hand the liabilities of, or debts due by the Bank, and on the.other
hand, the assets agd resources thereof; and the said statement shall also
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exhibit the rate and amount of the then last dividend declared by the Its form and
Directors, the amount of profits reserved at the time of declaring such contents.
dividend, and the amount of debts of the Bank overdue and not paid, with
an estimate of the loss which may probably be incurred from the ion-
5 payment of such debts.

XV1. The number of votes which the Shareholders of the said Corpora- Ratio of votes
tion shall respectively be entitled to give at their meetings, shall be one to ﬁ:‘:gg;‘r";“‘.
vote for every share ; and it shall be lawful for absent Shareholders to ghares.
give their votes by proxy, such proxy _being also a Shareholder, and being

10 provided with a written authority for his constituent or constituents, in such
form as shall be established by a By-law, and which authority shall be
lodged in the Bank; Provided always, that a share or shares of the Capital Proviso:
Stock of the said Corporation, that shall have been held for a less period Sbares must
than three Calendar Months immediately prior to any meeting of the Mavebeenheld

15 Sharcholders, except the first meeting, shall not entitle the holder or hold-
ers to vote at such meeting, either in person or by proxy; Provided also, Proviso, asto
that where two or more persons are joint holdérs of shares, it shall be law- joint-holders,
ful that only one of such joint holders shall be empowered by Letters
of Attorney from the «ther joint holder or holders, or a majority of them, .

20 to represent the said shares and vote accordingly; And provided also, and {’,";“50: b
it is herehy enacted, that no Shareholder who shall not be a natural-born ; giiah sub.
or naturalized subject of Her Majesty, or who shall be a subject of any ject.

Fureign Prince or State, shall, either in person or by proxy, vote at any
meeting whatever of the Shareholders of the said Ccrporation, or shall

% assist in calling any meeting of the Shareholders; any thing in this Act to
the contrarv notwithstanding.

XVII. No Cashier, Bank Clerk, or other officer of the Bank, shall either Oficers to
vote in person or by proxy at any meeting for the election of Directors, or i‘::: “gl;c‘:i‘:n
hold a proxy for that purpose. of divestomn.
3% XVIII. Any number not less than twenty, of the Shareholders of the Special meet-

said Corporation, who together shall be proprietors of at least five bundred gﬁ;{;’gy""

shares of the paid up Capital Stock of the Corporation, by themselves or twenty ‘share-
proxies, or the Directors of the Corporation or any four of them, shall re- holdera.
spectively have power at any time to call a special general meeting of

3 the Shareholders of the Corporation, to be held at their usual place of

meeting in Brantford upon giving six weeks’ previous public notice thereof, Notice.

and specifying in such notice the object or objects of .such meeting ; and

if the object of any such special general meeting be to consider of the Suspension

proposed removal of the President or Vice-President, or ot a Director or gg’ifefsm:%g:e
40 Directors of the Corporation, for mal-administration or other specified and removal is the

apparently just cause, then and in such cases, the person or persons whom subject of such
it shall be so proposed to remove, shall, from the day on which the notice ™e¢!"&

shall first be published, be suspended from the duties of his or their office

or oflices, and if it be the President or Vice-President, whose removal
45 shall be proposed as aforesaid, his Office shall be filled up by the remain-

ing Directors, (in the manner hereinbefore provided in the case of a

vacancy occurring in the Office of President,) who shall choose or elect

a Director to serve as such President or Vice-I’resident, during the time

such suspension shall continue or be undecided upon.

50 XIX. The shares of the Capital Stock of the said Corporation shall be Stock to be
held and adjudged to be personal estate, and be transmissible accordingly ; "“:l‘edtgg‘
and shall be assignable und transferable at the Bank, according to the ®°°* ®®%%¢
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form of Schedule A annexed to this Act; but no assisnment or ‘transfer
shall be valid and effectual unless it be made and registered in a book op
books to be kept by the Directors for that purpos: ; nor uatil the person or
persons making the same shall previously discharge all debts actually due
by him, her or them, to the Corporation, which may exceed in- amount the 5
remaining stock (if any) belonging to such person or persons; and no
fractional part or parts ot a share, or other thun a whole share, shall-be
assignable or transferable : and when any share or shares of the said.C

ital Stock shall have been sold under a writ of execution, the Sheriff by
whom the writ shall have been executed shall, within thirty days after 10
the sa'e, leave with the Cashier of the Corporation, an attested copy of the
writ, with the certificate of such Sheriff indorsed thereon, certifying to
whom the sule has becn made; and thereupon (but not until after all
debts due by the original holder or holders ot the said shares to the Corpora.
tion shall have been discharged as aloresaid,) the President-or Vige.15
President, or Cashier of the Corporation, shall execute the transfer of the
share or shares so sold to the purchaser, and such transfer, being duly
accepted, shall be, to all inténts and purposes, as valid and- effecual in
Law as if it had been exccuted by the original holder or holders of-the
said shares; any law or usage to the contrary notwithstanding, 2

XX. The said Corporation hereby constituted shall not either directly or:
indirectly, hold any lands or tenements (save and except such as by the
first section of this Act they are specially authorized to acquire and hold)
or any ships or other vessels, or any share orshares of the Capital'8 tockof
the Corporation, nor in any other Bank in this province, nor shall the said 25
Corporation, either directly or iudirectly, lend money or make advances
upon security, mortgage or hypothecation (hypothéque,) of any lands or
tenements, or of any ships or other vessels, nor upon the security or pledge
of any share or shares of the Capital Stock of the Corporation, or of any
Goods, Wares or Merchandize: nor shall the said Corporation, either 3)
directly or indirectly, raise loans of money, or deal in the buying, selling or
bartering of Goods, Wares or Merchandize, or engage or be engaged in
any trade whatever, except as dealers in gold and silver bullion, bills of
exchange, discounting of promissory notes and negotiable securities;and in
such trade generally as legitimately appertains to the business:of Banking: 35
Provided always, that the said Corporation may purchase, take and-hoid.
mortgages and hypothecs and assignments of mertgages and hypothecs on
real and personal property in this Province, by way of additional security-
for debts contracted to the Corporation in the course of their dealings. -

XXI. The.aggregate amount of discounts and advances made by- the 40
said Corporation upon commercial paper or securities bearing the name of
any Director or Officer, or the co-partnership name or firm of any Director -
of the said Corporation, shall not at any one time exceed one:tenthrof the
total amount of discounts or advance made by the Corporation:at the-
same time. A i

XXII It shall and may be lawtful for the said Corpuration to:allow and
pay interest, (but not exceeding the legal rate:of interest in'this:Province,)-
upon moneys deposited in the Bank ; and also, it shall-and may be lawful
for the Corporation, in discounting promissory notes:or other negotiable
securities, to receive or retain the discount thercon, at the time of disco_qntq 50
inggor negotiating the same; any law or usage to the contrary notwith-
standing. :
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XXI1I. The bonds, obligations and bills obligatory and of credit of the Bonds, &e. of
said Corporation, under its common seal, and signed by the President or corporation
Vice-President, and countersigned by a -Cashier thereof, which shall be L‘(‘i“f);’z;l‘;;’r%::

made payable to any person or persons, shall be assignable by indorsement mens,

5 thereon, under the hand or hands of such person or persons, and of his, her
or their assignee or. assignees, and so as absolutely to transfer and vest the
propeity thereof in the several assignees, successively, and to enable such
assigree or assignees to bring and maintain an action or actions thereupon
in his, her or their own name or names; and signification of any such

10 assignment by indorsement shall not be necessary, any law or usage to the
contrary notwithstanding ; and bills or notes of the Corporation, signed by
the President or Vice-President, and countersigned by a Cashier thereof,
promising the payment of money to any person or persons, his, her or their
order or to the bearer, though not under the seal of the Corporhtion, shall

15 be binding and obligatory upon the same, in the like manner and with the
like force and effect as they would be upgn any private person or persons,
il issued by him, her or them, in his, her or their private or natural capaci-
tics, and shall be assignable or negotiable in the like .manner as if they
were so issued by such private person or persons: Provided always, that Proviso: ofi-

9o nothing in this Act contained shall be held to debar the Directors cers may be
of the Corporation from authorizing or deputing from time to time SP’ted 1o
any Cashier or Officer of the Corporation, or any Director other than notes.
tiie President or the Vice-President, or any Cashier, Manager or local Direc- -
tor oi' a Branch or office of discount and deposit of the said Corporation, to

95 sign, and any Cashier, Accountant or Book-keeper of the said Corporation,
orof auy Branch or office of discount and deposit thereof, to countersign
Ulie hills or notes of the said Corporation intended for general circulation,
and payable to order, or to bearer, on demand.

XXIV. The notes or bills of the said Corporation made payable to order, Notes to bear
30 or to hearer, and intended for general circulation, whether the same shall dute and pay-
issue from tne chief place or seat of business ol the Corporation, or from "“’]"j "‘f‘l."’
v . place ol 188ue.
any of the branches, shall bear date at the place-of issue, and not elsewhere:
and shall be payable on demand in specie at-the same place of issue; and What shall be
each and every office of discount and deposit established or hereafter to be deemed
35 estzblished under the management or direction of a local Board of Directors, branch banks.
shail be considered and held to be a Branch Bank, and subject to ‘the
gesrriction as to the issuing and redemption of notes provided in this
ection. '

XXV. A suspension by the said Corporation (either at the chief place Suspension for
40 or seat of business, or at any of their branches or offices of Discount and sixty da{S o
deposit at other places in this Province,) of payment on-demand, in specie, Shect? lorfeit-
o the notes or bills of the said Conporation payable on-demand, shall, if the
time of suspension extend to sixty days, consecutively, or at intervals
vithin any twelve consecutive months, operate as and be a forfeiture of

1 this Act of Incorporation, and all and every the privileges hereby granted.

XXVL The total amount of the Notes or Bills of the said Corporation, Total amount
being for a less sum than one pound, ¢urrent money of. Canada, each, that 2‘ notes gnde“
shall be or may have been issued and put.in circulation, shall not exceed ml;:::d'ozgf
atany one timd one-fiith of the amount of the Capital Stock of the Cor- filth of capital

% poration then paid in: Provided always, that no notesunder the nominal stock paid io.
value of five shillings shall at any time be issued or put into circulation by Proviso: no
the Corporation, nor shall any further limitation by the Legislature of the note to be un-

. . . S . der five shil-
total amount of notes to be issued or re-issued by thc said Corporation, be i:ég, ve sl
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held to be any infringement upon the privileges hereby granted: Provided
further, that the several provisions of an Act passed in the sixteenth year
of Her Majesty’s Reign, intituled, “ An Act lo encourage the issue by the

« Chartered Banks of this Province of Noles secured in the manner provided

« by the General Banking Law,” shall be and are hereby declared to be appli- 5
cable to the Bank established under this Act.

XXVII. The total amount of the debts which the said Corporation shall
at any time owe, whether by bond. bill, note or otherwise, shall not exceed
three times the aggregate amount of the Capital Stock paid in and the
deposits made in the Bank in specie and Government securities for money; 10
and at no one period after the passing of this Act shall the notes or bills
payable on demand and to bearer, exceed the amount of the actually paid
up Capital Stock of the Corporation ; and in case of excess, the said Cor-
poration shall forfeit this Act of Incorporation and all the privileges hereby
granted; and the Directors under whose administration the excess shall 15
happen, shail be liable jointly and severally for the same, in their private
capacities, as well to the Shareholders, as to the holders of the bonds, bills
ani notes of the Corporation ; and an action or actions in this behalf may
be brought against them, or any of them, and the heirs, executors, admini-
strators or curators of them, or any of them, and be prosecuted to judgment 20
and execution according to law, but such action or actions shall not exempt
the Corporation, or their lands, tenements, goods or chattels, from being
also liable for such excess: Provided alwdys, that if any Director present
at the time of contracting any such excess of debt do forthwith, or if any
Director absent at the time of contracting any such excess of debt, do 25
within twenty-four hours after he shall have obtained a knowledge thereof,
enter on the minutes or register of proceedings of the Corporation, his
protest against the same, and do, within eight days thereafter, publishsuch
protest in at least one newspaper published in the County of Brant, such
Director may thereby, and not otherwise, exonerate and discharge himself, 3¢
his heirs, executors and administrators ¢r curators from the liability afore-
said ; anything herein contained, or any law to the contrary notwithstand-
ing: And provided always, that such publication shall not exonerate any
Director from his liability as a Shareholder.

XXVIII, In the event of the property and assets of the Corporation hereby 85
constituted, becoming insufficient to liquidate the liabilities ard engage-
ments or debts thereof, the Shareholders of the Corporation, in their private
or natural capacities, shall be liable and responsible for the deficiency, but
to no greater extent than to double the amount of Capital Stock held by
them, that is to say: that the liability and responsibility of each Share- 40
holder shall be limited to the amount of his or her share or shares of the
said Capital Stock, and a sum of money equal in amount thereto: Provided
always, that nothing in this section contained shall be construed to alter or
diminish the additional liabilities of the Directors of the Corporation herein-
before mentioned and declared. . 4

XXIX. Besides the detailed statement of the affairs of the said Corpora-
tion hereinbefore required to be laid before the Shareholders thereof, at
their annual general meeting, the Directors 'shall make up and ‘publish,
on the first day of each month, in every year, statements of the assets-and
liabilities of the Corporation, in the form of the Schedule B-hereunto 50
annexed, shewing under the heads specified in the said form, the average
of the amount of the notes of the Corporation in circulation and other
liabilities, at the termination of each month, and the average amount of
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gecic and other assets which, at the same time, were available to meet
the same : and it shall also be the duty of the Directors to submit to the How verified.
Governor, Lieutenant Governor, or Person administering the Government
of this Province, a copy of each of such monthly statements; and if by him
5 required to verify all or any part of the said statement, the said Directors
shall verify the same by the production of the monthly balance-sheet from
which the said statement shall bave been compiled ; and furthermore, the
said Directors shall from time to time, when required, furnish to the said
Governor, Lieutenant Governor, or Person administering the Government
10 of this Province, such further information respecting the state and pro-
ceedings of the Corporation, and of the several branches and offices of
discount and deposit thereof, as such Governor, Lieutenant Governor, or
Person administering the Government of this Province, may reasonably see :
fitto call for: Provided always, that the monthly balance-sheet, and the Governor may
15 further information that shall be so produced and given, shall be held by require fur.
the said Governor, Lieutenant Governor, or Person administering the Go- fher informa-
vernment of this Province, as being produced and given in strict confidence
that be shall not divulge any part of the contents of the said monthly
balance-sheet, or of the information that shall be so given: And provided Proviso.
90 also, that the Directors shall not, nor shall anything herein contained be
construed to authorize them or any of them to make known the private
sccount or accounts of any person or persons whatever having dealings
with the Corporation :

XXX, It shall not be lawful for the Corporation hereby constituted, at Bank not to
95 any time whatever, directly or indirectly, to advance or lend to, or for the lend money to
useof or on account of any foreign Prince, Power or State, any sum or ©reign pow-
sums of money, or any securities for money: and if such unlawful ad-
vance or loan be made, then and from thenceforth the said Corporation
shall be dissolved, and all the powers, authorities, rights, privileges and
% advantages hereby granted shall cease and determine ; any. thing in this
Act to the contrary notwithstanding.

XXXL The several public notices by this Act required to be given, How notiess
shall be given by advertisement in one or more of the newspapers pub- eball be pub-
lished in the County of Brant, and in the Canada Gazette, or such other bed

% Gazette as shall be generally known and accredited as the Official Gazette
for the publication of Official documents and notices emanating from the
Civil Government of this Province.

XXXIL Sharesof the Capital Stock of the Bank may be made trans- Transfer to
ferable and the dividends accruing thereon may be made payable in the ‘hﬂaﬁi“ 4
i) L‘mled Kingdom, in like manner as such shares and dividends are respec- %&gd‘f:_
tively made transferable and payable at the Bank, in the Town of Brant-
ford; and to that end, the Directors may, from time to time, make such
nles and regulations, and prescribe such forms, and appoint such agent or
agents as they may deem necessary.

# XXXIIL Ifthe interest in any share in the said Bank become transmitted Provision for
In consequence of the death or bankruptey or insolvency of any shareholder proving the
orin consequence of the marriage of a female shareholder, or by any other :,‘;".’;ff,‘:”
lawful means than by a transfer according to the provisions of this Act, the otherwisethan
Directors may require such transmission to be authenticated by a declara- by regular

X lion in writing, as hereinafter mentioned, or in such other manner as the franster.
wirectors of the Bank shiall require, and every such declaration or other
Istrument so signed, made and acknowledged shall be left at the Bank

Bll7
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with the Cashier or other Officer or Agent of the Bank, who shall there.
upon enter the name of the party entitled under such transmission, in the
Register of Sharsholders, and until such transmission shall have been g
authenticated, no party or person claiming by virtue of any such trans
mission shall be entitled to receive any share of the profits of the Bank 5
nor to vote in respeet of any such. share or shares as the holder thereof:
Proviso, a8 t Provided always, that every such declaration and instrument as by this
:‘}?&T;ﬁggg and the following section of this Act is required to perfect the transmission
of a share of the Bank, and as shall be ma-ic in any other country than
in this or some other of the British Colonies in North America or in the J3
United Kingdom of Great Britain and Ireland, shall be further authen.
cated by the British Consul or Vice Consul or other the accredited re-
presentative of the British Government in the country where the declara-
tion shall be made or shall be made directly hefore such British Consul or
Proviso: asto other accredited representative ; And provided also, that nothing in this |
g“"h‘“’ evi-  Act contained shall be held to debar the Directors, Cashier or other Officer
once. or Agent of the Bank from requiring corroborative evidence of any fact
or facts alleged in any such declaration.

If the chance X XXIV. Ifthe transmission.of any share in the Bank be by virtue of

of ownership the marriage ol a female shareholder, the declaration shall contain a copy %

;ﬁ;’g ot afe. oOf the registér of such marriage or other particulars of the celebration

male share- thereof, and shall declare the identity of the wife with the holder of such

holder, or by share, and if the transmission have taken piace by virtue of any testa-

will, &c. mentary instrument or by intestacy, the probate of the will or the lettersof
administration or of tutorship or curatorship, or an official extract there- 95
from, shall, together with such declaration, be produced and left with the
Cashier or other officer or Agent of the Bank, who shall then enter the
name of the party entitled under such transmission, in the Register of
Shareholders.

Modeof ob- XXXV, Whenever the interest in any share or shares of the Capital 3
:‘g‘;‘?ﬁl;}gg{f‘: Stock of the said Bank shall be transmitted by the death of any shareholder
astotitle to Or otherwise. or whenever the ownershin of, or legal right of possession in
shares when any such share or shares, shall change by any lawful means other than by
the wank e~ transfer according to the provisions of this Act, and the Directors of the
,f,n,b,: doubt. Said Bank shall entertain reasonable doubts as to the legality of any claim 3
to and upon such share or shares of stock, then and in such case it shall be
lawful for the said Bank to make and file, in the Court of Chancery for
Upper Canada, a declaration and petition in writing addressed to the Char-
cellor of the Court, setting forth the facts and the number of shares pre-
viously belonging to the party in whose name such shares stand in the 4
Books of the Bank, and praying for an order or judgment adjpdicating and
awarding the said shares to the party or parties legally entitled to the
same, and by which order or judgment the Bank shall be gnided and held
fully harmless and indemnified and releaséd from all and every other
Proviso. claim for the said shares or arising therefrom: Provided always, that 45
notice of such petition shall be given to the party claiming such shares,
who shall, upon the filing of such petition establish his right to the several
shares referred {o in such petition ; and all other proceedings in such cases
shall be the same as those observed in cases pending before the said
Proviso, Court of Chancery ; Provided also, that the costs and expenses of procuring 5
such order and adjudication shall be paid by the party or parties to whom
the said shares shall be declared lawfully to {elong, and such shares shall
not be transferred until such costs and expenses be paid, saving the re
course of such party against ‘any party contesting his right.
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XXXVI. The Bark shall not be bound to see to the execution of any Bank wot
trust, whether express, implied or constructive, to which any of the shares :’:‘"‘d to see
of the Bank may be subject,’and the receipt of the party in whose name :muﬁgn

any such share shall stand in the Books of the Bank, or if it stand in the which shares

5 names of more parties than one, the receipt of one of the parties shall, may be sub-

from time to time, be a sufficient discharge to the Bank for any dividend 1***

or other sum of money payable in respect of such share, notwithstanding

any trust to which such share may then be subject, and whether or not

the Bark have had notice of such trust, and the Bank shall not be bouad
10 to see to the application of the money paid upon such receipt; any law or

usage to the contrary notwithstanding.

XXXVilL It skall be the duty of the Directors of the said Bank to invest, One-tenth of
as speedily as the Debentures hereinafter mentioned can be procured from m‘l"‘;’g oirr
the Receiver General, and to keep invested at all times in the Debentures vested in de-

15 of this Province, payable within the same, or of the Consolidated Municipal bentures of
Loan Fund, one-tenth part of the whole paid up Capital of the said Bank, certsin kinds.-
and to make a Return of the numbers and amount of such Debentures, Return to be
verified by the oaths and signatures of the President or Chief Cashier or ™2%¢
Manager of the said Bank, to the Inspector General, in the month of

20 Januay of each year, under the penalty of the forfeiture of the Charter
of the said Bank, in default of such' investment and Return: Provided Proviso.
always, that the said Directors shall not commence the ordinary business
of Banking until the sum of ten.thousand pounds shall have been invested
in such Debentures. '

25 XXXVII This Act shall.be and remain in force until the first day of Duration of
June, which will be in the year of.our Lord, one thousand eight hundred Act-.
and seventy, and from that time until the end of the then next Session of
the Parliament of this Province, and no longer.

XXXIX. This Act shall be deemed a pablic Act. Pablic Act.

SCHEDULE A.
Referred to in the Nineteenth Section of the foregoing Act.

L)

For value received from . , 1, (or we,) of * ydohereby
assign and transfer unto the said shares, (on each of which
has been paid pounds -shillings, currency, amounting to the
sum of pounds shillings,) in the Capital Siock of the Brant
County Bank, subject to the rules and regulations of the said Bank.

Witness my (or our) hand (or hands) at the said Bank, this - day
of , one thousand eight hundred and

(Signatures.)
I (or we) do hereby aceept the foregoing assignment of X
shares in the Stock of the Brant County Bank, assigned ‘to me “(or us) as

above mentioned, at the Bauk, this day of » one thous-
and eight hundred and

(Stenal ufés.)
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SCHEDULE B.
Referred to in the Twenty-ninth Section of the foregoing Act.

Return of the Average Amount of Liabilities and Assets of the Brant
County Bank during the period from first of to of.
, one thousand eight hundred and

LIABILITIES.

Promissory Notes in circulation not bearing interest. ... ... £
Bills of Exehange in circulation not bearing interest.......£
Bills and -Notes in circulation bearing interest.....cceevees e £
Balances due to other Banks.vveieiiveeeiineserereened®
Cash deposits, not bearing interest. e oo cvereesscogeccsces
Cash deposits, bearing interesticcscecesecscrssssrsecnes £

Tetal average LiabilitieSeeeess. £
ASSETS.

COinandBuﬂiOﬂ...... SOV s PGP TIPOISICELIOCDRLIGES on“-coo.£
Landed or other Proper{y of the Bank.v.vcvvaiiiieniii i &
Gavernment SecuritieS.eveee sossses cossncenessacocnnead
Promissory Notes or Bills of other Banks.soeirves vreeen. o £
Balances due from other Banks.ecvevesiieeeeneineennnso
Notes and Bills discounted, or other Debts due to the Bank,
not iucluded under the foregoing heads.eveeseeeeeeens o £
Total average AssetS.eseave..



