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The most significant bit of news shew-

boded ing public opinion in England of the
Rumours. X 4 .

strained relations  between Spain and

the United States is the reported unwillingness of | for the gold dust

‘perators on the London Stock Exchange to touch transient dwelle

\merican securities at the present time,

The Banks' invasion
¢ many wonder, and now we
" competition among the Banks
and Exchange of permanent and
rs in Dawson City.  Such activity,
even if not always rewarded, is commendable, and the
arrival of the first consignment of gold from a Can.
adian Bank doing business in the Yukon will be
interesting to the financial world,

for its transaction by others,
of the Kootenay mad
hear of possible kee

Some of the best informed newspapers are point-
ng to the strong possibility of the pressure of the
people forcing the United States Government to in-
tervene on behalf of Cuba should the investigation
mnto the destruction of the Maine leave no reason to
charge Spain with causing the disaster.
In the meantime, the British War Department are | Newfoundlana
(uietly preparing for any complications of their own, n.:ﬂ'l"
and are adding to the strength of the Army, An ‘ ’
order has been issued granting a bounty of twenty | is "'\'l'l.\l to be
pounds to all reserve men who will re-enlist, and a | and activity

.

The passage by the Legislative Com.
cil of Newfoundland of the Bill au-
thorizing the Reid Railway Contract
the means of infusing extrac rdinary life

into the ancient Colony, and may prove
similar amount to any soldier now in the regular army | to be a gigantic stride in the dire

ction of Confedera-
who will consent to extend his term of service, tion with Canada,

That the interior of Newfoundland is a country of
- T .| 8reat woods and ranges of hills containing coal, iron
Camadtan The objects, aims and purposes of this | ., copper, has been known to travellers for many
Miniag  organization of professional mining en- years.  But the difficulty and expense atte
Institute. gineers, geologists and metallurgists transportation of timber
embrace all that is now essential to guardianship of
mining in Canada, and we wish long life and pros-
penty to an association of men who will

ndant upon
and minerals to the coast
have hitherto thwarted all enterprise in this direction,
The completion of the railway has made the prosecu-

tion of the lumber and mining business in Newfouna-
ready to take concerted action upon such matters as land possible, and reasonably profitable, and we may
affect the mining and metallurgical industries of the confidently look for early signs of prosperity all ov -
Dominion, ) an island hillu-nnrcnmrkuhlcunl_\' forits cod and seal
fisheries, with all the attendant uncertainty thereof,
The confidence in the future of the Colony shewn
by Canadian Banks opening branches in S, Johns'
during the period of gloom and panic induced by the
collapse of the Banks and business houses of the
island  may yet be justified.  We shall watch Mr.
Reid's movements with no little interest, feeling con-
fidence that the course of the (
him the control and possession of the railway he con-
structed is the best possible under the circumstances.
Mr. Reid is a man of untiring energy, and he can
command the capital necessary to the furtherance of
any scheme for the development of the country tra-
versed by the Newfoundland Pailway,

always he

At a Conference with the late Sir John
s A. Macdonald and his Cabinet, many
Eaterprise. . ] = RISt man)
years ago, when the present Canada
Bank Act was under consideration, a  prominent
Banker pointed to a map of the Dominion, and stated
that it was difficult to point thereon to a town or
Place of any importance not occupied by a Branch
of a Chartered Bank, Iy was a good illustration of

the activity and energy of the Bank Managers of
Canada,

jovernment in giving

They are often found marching with the pioneers
of commerce and civilization, ahead of the railways
in the desire to seek business, and to furnish facilities
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Fhe stories of extreme e stitution and
Coban

absolute starvation i Havana and its
Sugar b ¢ starvatior I id

ervironments, and the supposed destruc-
von of all the sugar plantations by the combatants m
Cuba, are hard to heheve mnjace of the following es
timate of the value of the sugar crop of this scason
It s sand that the toral vicld of the island will be be

tween 225000 anl O o tons

Fhe number of plantations grindn K. at present, ar
103, whereas last vear they were anly 64 I'he visible
production of sugar to March 2nd s sard by well
mtormed local merchants to be 120000 tons, agaimnst

50007 tons at corresponding date of last vear

-
Japan I there s truth e the dispatch from
versus China, to the London Daily Vad, that
Ruseta. Japan has demanded 4 prompt and ex
phait statement from Russig on the question of the

continued occupation of Port Arthur, there is oo
reason tor a fechng of uncasiness am my the great
nations of Furope.  1f the comphications ansmy from

the extraordinary success of lapan i her comthet with

China are not followed Iy war between « me of the
Furopean powers at will be i great trivmph for mo
e diplomacy by wihiel 1 threatened attacl
upon the prace of the e been averted

I'he openming of the ports of China to f cien com
merce 1s a matter Hnportance to those
now having commer nt rse with the € hinese
Empire that o e g Ihely any one country wi
be permmted 10 v ‘ Py oany portant

pornt

British Workers in the canse of total abstn
Beer CNee Wi |

oy omitort them

cuent made i the Lon

don Times that the consm pPrion of malt ""\'tuv and
spinits in the | U Ringdom for 18- averaged
cach man, woman and Pthe entire population
£3. 16. § 3-4. an cnorm I rease an the amount of
the national hoguor LRI re for the previous vear
Fhe ZTimes makes o reterence to the Queen's
bilee with 1. attendant nhimg t Hm" Majesty's
health a6 1 ng the | N I the starthing
thirst 1 the i g R ‘
- > e
Chinecer Playing !/ Hing ] K. @ prannment
Cards and the | se o mt ot New Yorl
U 8 Tarite i that 1 dmost as
ficult ¢ Yimport Chinese plaving car p mted
Sates  usogtoge g port M vomen
\\!n!l a stock ! i reed
from China reached 1he s \ ( Honse
the other dav, the I irked ( nese paper, vali
eighty conts Pla Vi . China
even cheaper than or | ¢ exXpect
ed to make A good profit on his stock. for the luty o
Chinese PAPer as onlv twenty per cent sloren
But when High Hing | R produced sixteen eents

1o pay the duty, the Customs ofhera
the following bil] —

presented to him

|
;

|
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Customs duty at ten cents a pack on 400 pack.
of Chinese plaving cards.. .. ., .. 240 0o
Internal revenue tax at two cents a pack. . 8

Fee of one-halt cent a pack for affixing reveny,
stamps., ¢ ae Ba S e e e e 2
N30

I'he cards are sull in the possession of the ( Istoms
officers,and ot is probable that New York Chinamen
will use cards of American manufacture hereaster,

RS
Canadian [t 15 indeed cheering to exporters of
Butter (|yir, produce to receive the ney . from
in Japan. ;. Department of Agriculture. 4 Ot-
tawa, that the first consignment of butter from the
Government Creameries in the North West Territor.
tes shipped to Japan arrived in good condition foun]
ready sale, and was declared to be the finest Lutter
which has ever reached Japan. The price realizel
wis 35 cents per pound,
>
Hamblen, whose ] fe of

Crossing llcrhent
Railway the Railroad Man " is now running in
Tracks McClure's Magazine, quotes the gdyviee
ofa vardmaster to a voung man commencing rail-
“Be careful,” he said, “never under any
circumstances, no matter how big a hurry von are mn,
tep upon-acrailway track anyichere without first Jook.

roadimg

ng both wavs: and, if vou see anvthing approaching

near enough, so that there is any doubt abou vour

bemg able to cross in perfect safety at an ordinary
walk, don’t go: alwavs give evervthing on wheols the
rght of wav.”™ This is good advice for others be-
sides railway men, and, if followed by evervone, many
dreadful accidents on city streets as well as on raii-
roads might be avoided,

 ——

Gold in the ('nc of the hest of American himour-
Salts of i< Jas  told  how he  ohtained
the Sea. apple  from  his  little  sister hy

promisimg to give her the first fifty cent piece found

Hoating down the river on a grindstone,  The -

mourist adds: “In all ages of the world this eminently

plavsible fiction has lured the infantile mind to finan-
cal ruin and disaster.”

Fhe nfantile mind is observable in some  people
long after the period of childhood, and the promise
ol or dividends is still the most attractive hai

by some promoters of companies with wild-
at schemes

Fvidence of this can be found in the formation of

t Company at Lubee, Maine, styled the Zlecrolve

Varime Salts ( ompany, for the purpose of obtaming

romethe waters of Passamaquoddy Bay gold and

sdhver e sufficient quantities to pay a dividend of

78 per centon an outlay of $50,000,

Mthough the story, with full particulars i the
vention by which a reverend gentleman will ex-
tact gold from <alt water, has been printed in reput-
able papers, we declne to take stock in the salimous
story or the Company, especially as the prospectus
states that work on a most extensive scale w Il be
commenced on April 1st (All Fools Day).
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THE YUKON RAILWAY IN PARLIAMENT.
The apparently interminable
of the Government,
censtruction of a railway to the

debate upon the actin,

the part of the Opposition for
the Government for failing to make uee o
offers (notably that of Mr. Hamilton Smithy, in oh
taming better terms from Messrs. M
and also for giving away
tractors,

It 15 to be hoped that,
o defend the conditions

so-much land to the con

in the strong desire to att

Yukon Railway Bill will not lose sight of the
Important feature of railw
Klondyke :—retention of
belonging to Canada.
I'lie concessions asked for by the

W\ rangel
amed. But our neighbours, as
much watching,
to

oxpect receive,

It some agreement between a Canadian and United

“tates Company could be mac
huilt connecting

ke the present Chicago-Grand Trunk System), i

vould be a simple solution of what some
and sensational papers
ntricate problem,

Canada and the United St

0 having proper railway communication with the
Vukon and Alaska, and both Governments shoulg
vlling to ratify any plan which will remove
Homover custom house arrangements, ang
the transportation
o the country,

We venture to suggest to our Government that
one of the numeroys objections to the mtract made
with Messrs, Mackenzie & Mann might be remoyed
''at a conference between the Railway Department
and the contractors, part of the land grant was with-
“tawn and cash substituted.

Ihat widely divergent opinions are entertained by
those engaged in discussing the Yukon Railway, in
Parliament, is made only too manifest by their speech-
¢~ and the occasional bolting
Fer from either side of the

are trying to convert into
ates are equally intereste]

l :'('
conten
Lthus assist

of passengers and merchandize

of some perplexed men-
house.  But, if the major-
of our representatives at Ottawa are favorable

the building of the railway, the present long drawa
out discussion of custom house difficultics and land
crants would seem to be 3 deplorable waste of time,
Surelysa Committee of the House meeting with the
Lontractors can, acting upon the numerous sugges-
tons already made by Parliament, agree upon terms
sitistactory to Messrs, Mackenzie & Mann, and likely
10 be approved by the country,

\s both Conservatives and Liberals desire to estal)-
lish proper communication with the Yukon
not e made a party question,

, it should
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regarding the contract for ().
new gold ficlls, has
tesolved atself into what is practically a request upon
4 vote ol censure an

I other

ackenzie & Man,

dow
of the contract, members of
Parliament engaged in the lengthy discussion of the
most
ay communication with e
all the rights and privileges

United States in
exchange for what may not be required by Canada at
are too preposterous to be seriously enter-
usual, will require
They often ask for more than they

le wherchy a link coul ]
the territories of hoth countries

politicians
an
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,’ THE PROPOSED ANTI FORBIGN INSURANCE
| LEGISLATION IN THE UNITED STATES,
|

For two or three vears past the officials of a certair:
Anicrican fire insuran e company i New York, aid-
cd by less than a half dozen small satellites clsewhere,
have heen hRaged i a persistent and sVstematie erg-
| sade against the {oreign companies doing business i+

the United States, The crusaders have
coadvantage of the widespread sentiment among the
PEoptm favor of “protection” jor American indus-
tries and institutions toraise the ery hay millions of
dollars of premiums gre annually  collected by the
foreigners which ought to be realized by the home
tompanies, that the former are making a large amount
of money out of (he business in the American field
and that, therefore, they ought to pay roundly for the
privilege i the form of taxation, A year ago, the
advocates of discrimination in taxation succeeded in
Retting a law passed by the legislature of lowa of the
“home protection” order, which provides for a tax
of one per cent. on the ETOss premiums of lowa com-
banies, and two and a halj percent. on the premiums
ot the companies of other States, while the companics
of foreign countries are made to pay three and a half
pPer cent, on KToss premiums,

As our readers already know, a bill has been intro-
duced in the present New York legslagure taxing
ot only foreign companies in that State five per cent,
on their gross premiums, but also domestic companics
Urgamzed under the laws of the State, and which are
controlled, through ow nership of their stock or other-
Wise, by the foreign companies.  The bill which pro-
vides for this enormous tax also provides that the
American companies (other than the class above re-
ferred to) shall be required to pay only two and a
half per cent. on their net profits, 1. e., on premiums
less all losses and expenses. A bill almost 1dentical
| With the New York bill has also been introduced in
' Ohio, and in Massachusetts a bill, somewhat less
| drastic, but taxing the foreign companies about twice
| as much as the American companies, s pending,
( The intention * the authors of these various bills is
| to tax the foreign companies out of the country and

to fatally cripple their American namesakes,

For example, take the results in the two States of

| New York and Ohio, Tje Bross premiums received
in these two States amount, in round numbers, to
about $10,000,000, on which a tax of five per cent.
would be a half million dollars.  On the same am-
ount of premiums collected by American companies,
the losses and expenses would, under the
law, be deducted, and the two and a half per cent, tax
levied on the reiainder,  The average losses and ex-

| penses will call for about ninety-three per cent., Jeay-

| ing seven per cent., or $700,000, as the specified

| profits” subject  to taxation. A two and a half per

! Cent. tax on this amount would be $17,500, as against

J $£500,000 levied on exactly the same amount of pre-

skilfully tak

propose 1

net

miums in foreign companies, which thus pay almost

thirty per cent. in excess of the home companies !
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If the proposed law were extended to the several
Mates, in which the aggregate preminms of the for
WOere over .ﬁ]l,n--_un. llu-
ot

agn compames last vear
tax required would amount to over tico millions
dollars, while the tax exacted from American  com-
panies on the same amount of preminms would he
only about $71.000

We are glad to notice that the manifest injustice
of such a law s not only clearly apprehended by the
officers and managers of nearlv all the American
companies, among which are the oldest and strongest,
like the Aetna, the Hartford, the Home of New York
and the Phenix of Brooklvn, hut that a vigorous pro
test has been made agamst the passage of the nll
in New York by a committee appomted by the board
o underwrniters of New York citv, which, with one
dissenting vote—that of President Moore of the Con
tmental-—passed a resolution condemmmg the Wl I
will be recalled also that, at the annual meeting in
May last of the National Board of Fire ( nderwriters,
this kind of discriminating tax legislation was de
nounced by resolution as unjust and impolitic. . Then
and recently, pronunent officials of American com
pamies have frankly said that of they cannot SHCCES -
fully compete, on their own ground, with foreign
compames, on equal terms, they are quite willing to
ko to the wall.  Before the committee of the New
York legislature recently, \ice President Washbhurn
of the Home, and others, bore testimony to the hon
orable methods of the foreign COMpPanIes as compet
tors, and declared that the busimess imterests of the
country are bhenetited by ther presence

Fhese gentlemen are not afraid of honorable com
petition, and an common with the reflecting fair
minded portion of the public evidently rememb ot
that, when the great Clicago fire oceurred, five for
Gk compamies prompthy pand for losses almost six
millions of dollars, and 4 proportionately large sum a
vear later on account of the Ing Boston fire I'hey
also evidently recogmize the fact that, so far as the
Rovernment as concerned, i Canada and in Great
Britam, American msurince compantes are admitted
freely as competitors on cgual terms with their own
compames. The latest indications are that, both in
New York and i Massachusetts, the proposed  dis
crmummating tax bills will never get bevond the com
mittees to whom they have heen referred, while n
Ohio the result s m doubt. 1t s worthy ol mention
aiso i this connection that 4 test case has been made
up in lowa by the Scottish Union and National,

wiach the counts are to pass upon the legality and con

stitutionahty of the tax law i force above referred 1o

Fhe apostles of the anti foreign crusade over the

border are exceedinghy active  however, and "have
caused a bill to be mtroduced m the New York Ie wis
lature |»rnh||>lllng toreign insurance companmies from
owning the stock of, or moany wan controlhng, any
other company i this country, the purpose, of course,
bemng to strike a blow at the for igners which have

organized companies under the New  York  laws.
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Beaten in their discriminating tax scheme, thee,
surance jingoes hope to injure their foreign o
titors by this new method There is also a

strong movenment we notice, which, unlike the .

crimnnating tax. movement, is advocated by <oy
of our American insurance (‘\\'h.’l"L’l". to ||rli|lxl~' by
statute the maintenance of re-insurance treaties | (),

tnadmitted foreign or other unadmitted companic . 1y,
the several States, by which large lines of risk e
taken and then re-insured. While, in case such 1.,

lation s effected, all companies, American as woll ..
foreign, will be subject to the restriction proposcd,
the prohibition would bear mainly on the foreign ¢,
pames. Al the movements above referred to a0
evidence of a sentiment among the pt'npl(' across tle
border favorable to the enactment of laws discrin,
mating agamst all f-»nlgll companies, Whether ¢ ]
sentiment will grow bevond the present stage reman.
to be seen, but that it is not sufficiently strong to-da,
to justify such legislation as the tax bill contemplares

seems to be pretty certain,
—_—————
A NEW DEPARTURE IN BANKING.

At one of the Annual Meetings of the Canadian
Bankers” Association, a General Manager, when i«
cussing the present method of issuing special 1)
posit Receipts, outlined an idea of his own whereny
Banks might be enabled to make special provision @y
long term deposits by the issue of interest-hearing
Bonds, which shonld he a first charge upon the assets
of a Bank after s circulation is redeemed.

Ihe details furnished were extremely vague, and
recaved httle attention, But the following extra
from the March number of clmerican Inzestments
tells of a mode of dealing with depositors which 1ias
mdeed the glamour of novelty, and we shall watch
for the operation of the plan with some curiosity as
to the result of such a departure from the beaten
track 1n bankmg:

Onand atter January 1, 1898, the DeWitt County
Natonal Bank will discontinue the 1ssuing of inter-
est-beaning certificates of deposits, and thereafter, at
s regular semannual dividend days in July and
January, aiter having paid its ordinary operating ox
penses, and having declared its regular semi-annual
dvidends 1o its stockhiolders, not exceeding 3 per
centoupon ats capital stock, it will distribute any 1o
amng profits among its depositors pro rata i
proportion as their average daily deposits may have
Feen for the six: months immediately prior theret,
except that no dividend will be declared to depositors
whose average daily balance for the six months <hall
not cqual the sum of $100; and provided, further, 1]t
as the business of the bank may increase under th
liberal offer thus made, a sum not exceeding 5 por
contoper annume of the capital stock may, at <uch
times as the board of directors deem advisable, 2
at such semicannual dividend periods, be passed 1o
the sinking fund of the bank, but no surplus shall he
thus passed to the sinking fund, so as to decrease the
scmrannual dividend to depositors below 2 per cont,
per annum,
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THE BANK OF BRITISH NORTH AMERICA.
A SKETCH OF 118 HISTORY.
he Bank of British North America was founded
VNIV-two vears ago at a eritical period in the history
of Canada. At that time there was an agitation go-
ng on which gave great anxiety to the home Govy-
crnment as well as to those who were in charge of
the affairs of the Provinces of Canada.  The first rail-
wayin Canada, from Laprairie to St John's, was just
opened: the Atlantic had just been crossed for the
first time by a steamer; and one had appeared in a
British Columbia port.  The signs were becoming
cear of Canadian development being at hand. 1
ountry statesmen were realizing the need of some
utlet for the population to relieve the pressure of
what was then regarded a redundant agricultural po
pulation.  There had been a stimulus given to the
trade of the Province by immigration through which
scttlements were extending, and by public works,
hich cansed an influx of capital and labour. Canada
vas like one of its trees in the Spring, when the sap
beginning to rise rapidly and throw out signs of
new Dife. The people were seething with political
seitement incited by a consciousness of the country
needing a government more in touch with the condi-
tons which were arising.  Resentment had  been
Jiown-at the interference of the home government
with Canadian banks.  The question of Canadian
hanking laws was very hotly discussed from 1831 to
1830, the demand for more banking accommaodation
bemg quite active, The economic causes which led
i to the open rebellion in 1837 have not been fully
onsidered by writers on that period, but there can he
o doubt that the lack of a better banking svstem was
provocative of much discontent, as the home author
ies were blamed for what defects existed. and they
vere freely spoken of as incapable of judging what
cre the needs of Canada, Shortly before the Bank
i British North America was founded, the total pail-
up capital of Canadian banks was about £500,000 ;
the note circulation was about £310,000, the deposits
=250.000, and discounts close upon £1,000,000, Under
~uch political and trade conditions there were capital-
stsin London who had the sagacity to discern in
Canada a promising  field for banking operations
nducted on English principles.  The first intention
tas to hx the capital at £600,00) ($3,000,000), but
irther consideration led 1o its being enlarged to £1,-
0000, at which figure it has ever since remained,
the currency amount being  $4,866,666. The sum
V10 was to be paid on allotment,  There were 17,
230 shares taken, which gave £172,500 as a working
capital. - In 1837 a second f1o per share was called
P 1838 and 1839 further calls of £5 were paid,
md 1840 and 1842 two further ones of £10 cach,
vaking a total of £350, by which the shares were fully
Jard, In 1843, the remaining 2,741 shares were is-
e and paid in full, so that in less than seven vears
¢ bank had £1,000000 of stock capital paid-up.
Up to 1840 the Bank of British North America was
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operated under an Imperial Act, and Acts of the Le-
gislatures of the several Provinces where branches
were opened. In 1840 a Roval Charter was secured,
extending for 21 yvears, under which the bank was
authorized to transact a banking business in Great
Britain and the Provinces which now constitute the
Dominion of Canada, also in Newfoundland. Under
the original Charter it had no right to issue notes for
less than $4, but this was granted by the larger Chart-
er, and this valuable privilege was enjoyed for many
vears, until the Canadian Government in 1870 took
the issuance of notes under $5 inits own hands. The
Charter, after renewals, was at last fixed to expire on
July 1st, 1901, to correspond with the term of the
other banks. The bank differs from some others in
the sharcholders’ liability, being limited to the amount
of the share, which being fully paid closes the stock-
holders liability.  Branches of the bank are open at
Brantiord, Hamilton, Kingston, London, Ottawa,
Paris, Quebee, St, John, N.B.; Toronto, Fredericton,
Miramichi, Picton, Prince Edward Island, Brandon,
Man.; Winnipeg, Vancouver, Victoria, and in the
Kootenay region, at Rossland, Trail, Kaslo, Sandon
and Slocan city. The bank has also an agency at
New York and San Francisco., The head office for
Canada is at Montreal, Mr. Harry Stikeman, who
was for some time the New York Agent, being Gen-
cral Manager,

The bank, since July, 183R, has never passed a vear
without distributing a dividend. The rate has varied
according to the year's profits, the average for sixty
vears having heen 6 1-4 per cent. The reserve fund
now amounts to $1.425000.  Since the heavy de-
pression following the panic of 1803 set in, the bank
has been paying dividends at a less rate than in pre-
vious vears, but now trade has revived the prospects
are good for an increase in the rate. This old institution
has always had the highest reputation for its excellent
system of management and the admirable training
which its staff enjoys. Mr, Harry Stikeman most
efficiently maintains the high reputation of the Bank
in both these respects.  He is hi: iself an illustration
of the results of both these characteristic features.
Entering as a junior clerk in 1869, he worked his
way upward step by step until he was appointed gen-
eral Manager in 1895. In this position Mr. Stikeman
has won new honours by proving himself worthy of
so distinguished and so responsible a position as chief
executive officer of this eminent institution, which
has for sixty-two vears had a most honourable re-

putation,
——————

We read, with some amusement,although wish-
ing the lady every success, that Mrs. Mary Flizabeth
Lease, the female orator for the Populists of Kansas,
has turned her attention to life insurance, and will re-
present the New York Life at Wichita,

An exchange remarks: “We pity the man that
M. E. L. gets after. He might just as well surrender
before she begins to talk."

e —————————————

o
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'he United States Life Insurance Co,

IN THE CITY OF NEW YORK.

All Policis now ssued by this Company contamn the following clauses :

‘After one year from the date of issue, the liability of the Company under this policy shall not be disputed.”
'This policy containe no Testriction whatever upon the nsured, in respect eitherof travel, residence or occupation.’
All Death Claims paid WITHOUT DISCOUNT s s00n us sitis actory prcofs have been received.

Adtive and sucoesatul Agente. wishing 1o represent this ¢ PANY, Ay com with the President,
at the Home UM, 281 Bronduny, New York,

OFFICK I FINANCE COMMITTKE:
.u'g»hulp: BURFORD President.  GEO G wiir1ams Prest. Chome. Nat. bk
{ A IO 1} vy
A WHEYVIW LGN foararams 5, ',":,' JUHKN ) TUCKER, N . ’ . . LI
:.“m" ;‘\“".‘;‘;.. lifnary. | B W PERKINS, Ju . C Bt Importer and Tvaders® Nat i ens
BUN FNUNN Medicai Divg, JAMES K. PLI M, Laatasr
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THE FEDERAL LIFE ASSURANCE COMPANY.
I'he Sixteenth Annual Report of the Federal Life
\ssurance Company  ought to he satisfactory to s

from
the table of results published elsewhere that the Com

sharcholders, who will be gratified to ohserve

The increase in
business But the in
crease noted during that vear could not bhe expected
to continue always, and the Managers of the Com-
pany are prohably Leginning to realize that a steady,
cven growth in the volume of husiness iIs more to |
desired in these

pany continues to gain in strength,
not so large as in 1800,

1S

1y
avs of keen competition than any
hasty striding into a pace difficult to maintain,
Il'musl be pleasing to the Manager, Mr. David
Dexter, to be able agam to show an incre
(SO0 - every item of an interestin
¢ Federal Life may reasonably expect even hetter
sults during the present vear when, as the President
i the Company remarks in his report,

ase over
& statement, and

“in-
ISINess most

there are
atons of a general improvement in |
ouraging in their character.”
Ihat life insurance interests will share
fits arising from activity

in anv hene
in the commercial world i«
rtam, and we confidently expect to see the Federal
it sueeeed under its present management in obtain-
a full share of any new business,

We append hereto a comparative statement of the

position of the Company at the close of business in

106 and 187, and the Report and Balance Sheet are
Iso published in full in this issue.
FINANCIAL Movemgwr,
1896, 1897. Increase,
1897,
Net Premiums received., . ., $312,309 $319,589 $37.100
luterest, Rents, etc, ... ,... 24,344 41,913 17,569
Total Income...uvyon.n,s. . 336,743 391,502 54.759
Fayments to Policy holders,. 131,856 187,667 25,811
Expenses, Dividends, ete, .. 97,838 119,452 21,614
Total Outgo.ovvuevunnrese 229,604 277,119 47,425
Eriess of Income over Outgo 107,049 114,383 71334
Total Assets, ..., o 607,713 722,445 114,735
Po cy othe! i
latil seessens 517,878 618,481 100,603
Surplus yholders,
Ruarantee  Capital  not
meluded cseone oo oinonnee 89,835 103 967 14,132
Surplus over all Liabilities ., 8,538 12,067 4429
MOVEMENT OF Poricies,
Increase
1896, 18¢7. 1897,
No. of New Policies issued “es 1,496 L571 78
N issured ercunder., ... $2,085,050 $2,104,000 $18,950
———

I8 BUICIDE AKIN Tu ARSON °
\noexchange  drawn attention  to the (e
won ot the Supreme Court, at W ashington, in a re-
ntosmtoas making * suicide akin to arson" and,

Yrproperly, savs that a man has no more right
lenefit through the destruction of his life than of

» house: declaring that Underw FIters no more insure
firing of property.

of the Courr:—
as to suicide, it 1s to

tuken that the subject of the insurance, that is,

st suictde than against wilful
he following was the decision

When the policy is silent

|
4
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«shall not be mtentionally and
whatever motive, destroved by him
L To hold otherwise s to say
of the event upon the happening
of which the company undertook to pay was intend-
ed to be left 1o his option. That view is against the
Very essence of the contract,

] * & & A contract, the tendency of which s
to endanger the public Mterests or injuriously affect
the publie good, or which s subversive of sound
morality, ought never 10 receive the sanction of g

court of justice, or e made the foundation of its
judgment,”

the life of the assured
directly, with
when i sound mine
' that the occurrence

Now that the hie

ghest legal authority in the
States,

“lines up the
a special Life

United
firchug,"
framed for the
provision for their
of death.

to contemplate the
sonl

sticide along with the
Policy will have to be
who want to make
regardless of canse

It is sad, illlll‘("l‘
Some poor lost

use of those

|

i

| Toved ones
|

|)|)~~i|li]it)' of
wandering round 1
regret that his wasted life was t
his wife and family
sacrifice

n ceaselesg
aken in vain, and that
derived no benefit from the
tence,

have
of his very exis

The Monitoy may
remarks upon this
States:

well remark at the
inlrnwlmg case

close of its
decided in the

“Rarelv will the
found by 5 jury
calculation of the
gold for lﬂhl"'\_“

mental condition of the
Soosound that, with the
firc-bug, he wil take his

sticide he
deliberate
life to get
There s food for reflection

in the
Ritter to pay his debts 1y

failure of poor

resorting to suicide, We
would have regarded him ag mentally unsoun and
verwrought by the realization of his position. Byt

the jury declared Ritter sane
and released the Insurance
bility under jts Policy,

-

when he took his life
Company from any lia-

DERELICT VESSELS.
One of onr l'f\rl».'mgvx makes a ye
gestion regarding the
means to ensure the
All those
Marine

rv sensible
urgent ll('t‘('%slt)'
destruction of
who go down to the
Insurance Companies

plan proposed by the New
follows :

sug-
of .'ulnpling
derelict vessels,
sea in ships and all
will approve of the
York Monitor, It is as

[nternational
wards could he
terested for the
PASSIng vessel o

agreements conld |

e made and re.
paid by the m

aritime nations most in-
destruction of derelicts,  Many a
mld atford 1o SOp when a wreck s
sighted, and spend the time needed for s :hw!ructinn.
it paid to do so, No special Vovage need be made
for the purpose, All that is now know n of their loca-
ton is from the reports of passing traders, It would
be far cheaper for the Governments o pay a chance
"hwuwn-r than sustain cruisers o hunt them
down,

to

The rx|u~rirnu- of tl
month shews the (]

S8 Vendeem *
anger of having
strewn about the ocean, ane
dc'rinu l'“lll\ﬂ"-“‘u' service
ing the interests of marine
quent pen picture

only last
submerged hulks
l our contemporary is ren-
to sailors, and also guard-
underwriterS by his elo.
of what a constant menace to ngvi-
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ESTRBLISHED 1809,
TOTAL FUNDS EXCEED -4%- Canadian lavestments

$67,244,500.00 <% FIRE & LIFE B $5,564,200,00

/> NORTH BRITISH AND MERCAN.ILE ¢/

vl INSURANCE co. I |

Ny
HENRI BARBEAU, Esq.
Directors, {w W. OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST, FRANCOIS XAVIER STREET, MONTREAL

THOMAS DAVIDSON.
Asnts In all Citles and Principal Towns In Canada. Managing Director.

> ESTABLISHED 1825, @wce

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA' MONTREAL.

INVESTED FUNDS, ... SN wieeesss aevveeens 841,60 0,000
INVESTMENTS IN CANADA, ... ... 12,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer wcoovves e 3,160,000
Low Rates, Absolute Sec urity, Unconditional Policies,
Claims setticd immediately on roof of death and title, 8 No delays, e
J. HUTTON BALFOUR, W. M, RAMSAY,
Buperintendent.

Manager for Cauada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

!.@l'“o.! #80.

R. WILSON-SM I'T’'H

FINANCIAL A GENT

|canmce 4oomass)

[ o naases) 151 St. James Street, MONTREAL.
SPECIALTY .
INVESTMENT SECURITIES—g, ITABLE Fok
Banks, Trusy ESTATES, INsURANG E COMPANIES
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wonare these “drifting ghouls™ floatinge along the
s of trade. The Monstor Says -

Of all sea troubles, that from derelicts is in some
spects the worst. The ice frowns down from an
posing height.  The coast line may be dark and
; date, but 1t is part of the solid shore, The collid-

ship is a thing of life. But the derelict is an
anny corpse of the sea, hidden from sight like
e horrid evil spirit, until perhaps it breaks on
eve close aboard, or only announces jts presence
the blow when struck.  We recall vet the unquiet
mgs while standing beside the officers on a dark
bt watching for derelicts reported to be in our

ICK,

* o %

he government sends out its monthly reports of
~¢ dnifting ghouls for the seaman'’s warning wher-
they may have been last sighted, But they are
ved to drift on. The sea has no police to arrest
No passing vessel can afford to delay
vovage m order to destroy a derelict,  No nation
assume the cost of scouring the waste for the
rpose of hunting them down.
ortunately the great marine currents tend to form
rIpool centering bevond the track of vessels into
I many a derelict may finally driit.  But for
nths,and even years, these monsters will often
talong the lines of trade before the end is reache |
ng to the insurer's risks

assassin,

R —
NATIONAL CONTROL OF INSURANCE.

Speaking of the annual banquet of the Under-
sterst Association of New York, in favor of national
pervision of insurance, instead of the state super-
i which now prevails in the United States, Col,
i Iyler said:  “The qualities which give to life
anceats commercial features, and make it, neces-
santly, a part of the “intercourse” among the States,
arc not less discernible than those which attach to
telegraphy—which embraces the results of a horse race
log tight, a boxing contest, quite as often as it
ocs the transactions of commerce.  Yet all those
areomatters of interstate commerce with which the
States cannot interfere nor mntermeddle, | do not
think 1 claim too much for life insurance, when |
s that it contributes quite as much to the general
weltare as does the telegraph,  The hydra of the
Lerian marches had but nine heads: ours has forty
ive,and like its ancient precursor and prototype,

whenever one head is struck off another grows on’ the
stump. - Like the man out of whom the seven devils
Werecast, there is more mischicef in state supervision

at the end of its career than there was in the begin-
e Onlythe Federal Government 18 capable of
Ctmgwith such an evil. [t s through national re-
ononly that a uniform system of legislation and
fstration can be possible for the immense husi-
of insurance in all jts branches,

Col Nat. Tyler will be remembered as the lawyer
thom Senator Platt's bill, providing for federal
fision and control  of insurance, was drawn,

[his uestion has something more than a passing in-
terest for Canadian insurance men, not only because
ur insurance companies are operating in the
Urited States and others may wish to extend their
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business to that country, but also because it s pos
sible that Canadian insurance laws may some day be
thrown into as great confusion as those of the United
States, by the substitution of provincial for Domin-
ion control. A little over a year ago, Sir Oliver
Mowat, thes Dominjon Minister of Justice, replving
to a deputation from an assessment society that wait-
ed upon him, regarding an insurance matter, said that
the courts would probably decide that all insurance
legislation would haye to be enacted by the provin-
cial assemblies, instead of by the Dominion Parlia-
ment. . Nothing more has been heard of this since
then, and, as Sir Oliver Mowat has now retired from
active politics, it is not likely that he will ever take
any action in the matter, hut it is quite possible that
there may arise another politician as strongly in favor
of asserting provincial rights as Sir Oliver Mowat,
who has for many years contended that the powers of
the provineial legislatures are greater than
first supposed.
sustained in

was at
Sir Oliver Mowat has usually been
his contentions by the Judicial Com-
mittee of the British Privy. Council, after the Su-
preme Court of Canada has decided against him, and
i this question ever should be brought before the
highest court in the Empire, it is quite possible that
the decision might be in favor of provincial control,
There is Tittle (e bt that the fathers of confederation,
in framing the British North America Act, intended
to give the Dominion Parliament control of insurance
legislation, but the Judicial Committee of the Privy
Council are not guided in their decisions by the inten-
tions  of the fathers of confederation, They know
nothing  about  the intention  of those politicians
many of whom are now dead, but they have the Brit-
sh North America Act before them and interpret jts
meaning strictly in accordance with the letter,

Fortunately, the British North America Act is not
unalterable, and if it should be found that according
toits wording, the provincial legislatures have more
Power than the great majority of the ( anadian people
desire, it would not he difficult to secure an amend-
ment to at. It would only be necessary for the pro-
vincial legislatures and the Dominion Parliament 10
unite in asking the Imperial Parliament to make the
amendment  desired, and the insurance companies
could probably bring sufficient pressure to bear upon
tie various legislatures to force them to agree to
this if prompt action were taken. |f every policy-
holder were asked to Sign a petition in favor of Do-
minion control, probably very few would refuse, and
as most of the Benefit Societies have lodges in every
provinee, their influence would no doubt he exerted
on the right side, for it must he apparent o every
one that it is far better to have the same insurance
laws throughout the whole Dominion than to allow
cach province to make jts own laws.  However, the
question has been shelved for the present, at least, by
the retirement of Sir Oliver Mowat, and it will not
be necessary for the insurance ¢ 'mpanies_to take any
action unless it is brought up again,
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Assurance Company Ltd. of London, Eng.

- 32,500,000
“K";L.?S".‘f"‘,"f':. trust for Life Policy Holders)® 9,548,535 FIRE . ., PHILADELPHIA, MARINE.
Total Annual Income, - 8, 1'70,190
Deposited with Dominion Government, - 536,000 Capital, . - - 83,000,000
HEAD OFFICKE CANADIAN BRANCH |‘. = s " oa
1731 Notre Dame Street, . MONTREAL Total Assets, ) 0,023,220
M RECOR Manager ROBERT HAMPSON & SON Gen, Agts. for Oanada
J. Mcc ! & Corn Exchange, - MONTREAL
Appheations for Agencies solicited in unrepressned district, AGENTS wanTED IN UNREPRESENTED Dlsrmcys
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.TWO VIEWS OF GOLD EXFORTS,

There is a very general impression
exports of gold, which shows
exploded 1deas which

n regard to
alingering belief in the
formerly prevailed
o the source and test of

perty,

m regard
acountry’s wealth and pros
One of these ideas was that, the
Caports of g country were

teetals, and the Jess they

more the
paid for in the precious
were paid for Dy mports
acountry would become, wealth
as consisting of gold I'he
but not the whole truth. - Adam Smith,
and-other economists of the carly school, were
saturated with the idea of gold being a measure of
value, like a vard stick is ot length, they seemed yn
ble to absorh, or fully realize, the cqually trye
that, gold is of itself an
t which the

oL goods, the richer
Leing regarded
ileais true,

and silver,

S0

lt'\'.l
article of value, a commodity
value is fixed by market conditions
are the values of other articles, Large accumula
actual wealth, not because, as
it is the * mstrument of commerce
nd-as the measure of value,’
s gold  owns practically whatever js on
he wide world for which that golq will bhe
exchange.

as

tons then of gold are
Vdam Smith says,
" but because he who
sale in
ace \‘[ll('ll
Gold thus differs essentially from 4
tere measures of value, A yard stick and g bushel
have no value outside their measuring capacity,
e not exchangeable for goods, Dt gold has no
stch special or exclusive function. No one keeps
gold coins, or bullion, in order thereby to
e values of goods, they are
tther exchangeable value, same
totive that wheat s hoarded, or other merchantable
articles are stored, until the owner's desire
codsis stronger than his wish
In considering e
pasmodic exports of
rthe drain has gone
“pprehension if the

they

measure
kept solely on accoun
precisely from the

for other
Lo retain those e
question of e
gold from the United States,
ononly by spurts, it

ISSUSSCUS,

will save
.’l'"'\c is \'.'lrl‘fll”) x'l'll\ith'l"‘-l,
merchantable commaodity is open
rements which indicate nothing more ),
miand for this metal in the market to which
'8 oshipped. When g foreign buyer
tself, not as a mere

Gl being a
n an a de-
it is be-
wants gold o,
settlement of debt, e buys it in
the cheapest market, quite heedless of what are the
Imary financial relations existing between the two

markets, save in so far as they affect the price of
theas wishful 1o seeure,

Fhe varying oo of
sold from the States is owing to there being 4 (e
tand for it jn Europe, and because the (nited States
> the cheapest market for its purchase, it <o happen
a4 that just when payment has to he made by the
Slates for foreign goods, there s also demand for
cold in Europe, which makes its shipment 3 profit-
le operation. This s a wholly different condiiog
1 gold being sent abroad under compulsion to liqui-
dUte national securities, such as existed and canse]
“reat alarm, early in the summer 1806, That
dram of gold and the rising panic was stopped by
the Morgan syndicate providing exchange on London

ot
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to the full extent needed to meet Americ

an obliga-
tions,

The bills issued under the syndicate arrange
ment put as sudden a Stop - to gold exports as turn
ing a tap checks the outflow of water, thus demon-
strating the ||n||~m-w~.~il_v for shi

pments of gold when
other resources

are available for the purpose its ex-
Port is intended to serve,
conditions under which gol

States to cause any

There is nothing 1 the
has heen shipped by the
Imports into the States

able merchants to obtain large

heavier dutics When
these duties come into foree mports will decline,
wlhile CXports of foo products will he large, the of-
fect will he g balance in f;l\'|'l"'l!'Il'.\l.'lh'\ which will
probably cayse the tide of gold to flow hack before
Autumn, a5 it did last year.,

-
OUR MINEs AND MINERS.

The recent meeting of e (
stitute in Montpeq)

anxiety,
have heen heavy to en

Stucks before the are imposed,

anadian Mining
AN unqgualified SHCCEss,
atforded strong evidence 1o those

to attend the deliberations of the
stitute that )
ordinary

In
wils anl
permitted
members of the In
Will witness
the outpur of

who were

¢ present Mear

an
merease iy

extra

gold, coal ang
Other minerals

It is mdeed l'urlm':m- that the
siven o he mineral
comes gt

attention now heing
of the Dominion of
when money

resonrees

Canada atime for investment

would seem to he
safely emploved in g1,
ment of our iy, Hitherto, » Spirit of S|
bas dominated the majority of engaged
g and the Nl of money aye

sird the purayie wealth
carth as legitimate
4Ill|'ll'l|

S airly plentifyl, There

no reason
why capital cannot e Cdevelo
n'n‘lll.‘lliu'l
those mn
refused 1o
mto the ')ll\\!"\ of the.
business, capable of heing «, con
as to ensure for those

engaged therein regular
rewrns in e

attractive dividens, Many
whom the adventurogs | has
applicd for mone,
CNpose .

I'mited

\ll.‘l]n' of
of those 1o TOspecton
to work his claim
have

wherewith
concealed treasyre consented to rigk g
amount in e speculation, ap,

and

when this

dmount

has proved inadequate the
tuken,

their money and patience have
consly exhansted, the
want of further
ment,
But the

work under

been simultan
and property abandoned  for

means ol exploration and

|h'\l'|u||
days of speculative

mining |y
Penniless adventurers are,

afew hardy
we hope, numbered, and
nuning s noy conducted as g business,
the honest prospector having 1o heg

dssist

lll\l('.‘hl of
his friends 1o
promising mine., they are
Cager to form powerfy) com

ill 11\'\1']. ;'uill;; some

only - too ready ang
Panies for the ]Irilllil\ll] work.

The publicity given to e discoveries in (he Yukon
and Alaska mtan outhreak
fever cqual in vio'ence to that of the carly days in
California ang Australia,  The eyils attendant upoy
this state of things will cure themselves: The white
handed, luxury~|u\'ing. tenderfoote young English-

bas brought an of gol]
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traling Ioding Chine and Iapani— Mereantile Ba kof India, Limite L Lon
don and Chine - Agra Bank, Limited. W st Indies—Colonial Bank, Faris,
» * Marcuard, Kra ot e

Lyons— Credit Lyounais

BF Iesues Cireular Notes for 1ray Hliers, availablo in all parts of the worly
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Merchants Bank of Ganagy

CAPITAL PALD.UP, 86,000,000
REST, 3,000,000
Head Office, - ® Montreq)

80ARD OF birecTons
ANDREW ALLAN, E8q., PRESIDENT
HECTOR MACKENZIE, Esg.,
JoNaTHas Hom . Exq
JaMes PoDawes, Esg
I HDUSS, Esq., of Quebee
TuoMas Loxa, Esq.,
GEORGE HAGUE, THC FYSHE,
General Manager, Joint General v
E. ¥. HEBDEN, Supt. of Branches,

Vice-Presinest

Jony Cassivs, Esq.
H. MoxNTAGUE AL
ROnERT MACKAY,
of Toronto,

HRANCHES IN ONTARIO AND QUEBREC

Belleville Ingersoll

Ottawa Sratford
Berlin Kineardine Owen Sound St Jobns, ue
Branpton Kingston Perth St Jeron Que
Chatham London Prescott St. Thon
Galt Montreal Preston
Gananogque Mitchell uehec

Hamilton Napanee

Hespeler

Montreal West End Branch, No. 2456 Notre Dame St

BRANCHES IN MANITORA ;

Winnipeg
Hankersin Gireat Britain,
I'he Clydesdale Bank | Lix

Brandon,
London, Glasgow, l'.‘dinhur'h and other

Liverpool, The Bank of Liverpool f
ney in New York Villiam st., Messrs, John B. Harris, and
Merrett, Agents

Bankers an United Seortes—New York, American Exch ange Nation Bank .
Boston, Merehants National Bank ; Chicago, Ameri Exchange \ )
Bank o St Paul, Minn, First National Ba i Detroit, First Nation
Buttalo, Bank of Butlalo ; San l"rnnrmm,Angln-(‘allmrnlu Bank.

' ~ The Merchants Bank of Halifax,

inte
1

r

fir and New Brunswick—Bank of Nova Scotia and M., Lante

lifa
olumbir- Bank of British Columbin,

A general banking business transseted,

Lettors of Credit issued, avaliable in China, Japan and other foreign
ountrics

GANADIAN BANK oF GOMMERCE

HEAD OFFICE, TORONTO,
Paid-up Capital - - $6,000,000 Rest

- 81,000,000

DIRECTORS,
Ronr, Kigoun, Esq., Vieo-Pres,

Jus. Crathern, Esq, Matthew Leggatt, k. i
- John Muhhl’,{p ) .L,lh

Hox, Gro, A, Cox, President.
W. B, Hamilton, Esq,
J.W, Flavelle, Esq,
B, E. WALKER, General Manager, J. H. PLUMMER, Ase't Gen, M
A H. Lreland, lnspector, M. Morris, Ass't, Inspector
New York—Alex. Laird and Wm. Gray, Agents,
ToRrONTO Head Offieo : 19-25 King Street West, Cit: Branches : 71. Queen

Street East, 450 Y ® Streot, 791 Yonge Street, 256 Col loge Street, 5 | Quoen
Street West, 394 ament Street, 163 King St. East,

inger

v
BRANCHES,

Ayr Collingwood  London Bt Catharines Toront, Je
Barrie Dresden Montreal Sarnia Walkertony
Belleville Dundas Orangeville 8. Ste, Marie | Walkerville
Berlin Dunnville Ottawa | Seafortn aterloo
Blenheim Galt Paris Simece Windsor
Brantford Gaderieh Puarkhill Stratford Woodstack
Cayugs Guelph Peterboro’ Strathroy Winnipeg
Clistham Hamilton

MONTREAL BrRANCH, Corner St.
A M. CroMuIE,
Manager,

James and St, Peter Sreets,
G.H MrLbruw,
Assistani Manager,

BANKERS AND CORRENPONDENTS,
GREAT BRITAIN-The Bank of Scouland,
GrrMany —Doutsche Bank,

INDLA CHINA and JAPAN -The Chartered Bank of India, Australia an i ( Liua
PARIS, FRANCE - Lazgard Fréres & (o,
m Bauk of

AUNTRALIA AND NEW ZEALAND— Uy, Australia,
Buvsseis, BELGIUM—J. Mathieu & Fils,

NEw YORK ~The American Exchunge Nationsl Bank of New York,
SAN FRaNCISOO—The Bank of British Columbia,
CHICAGO-~The North-Western National bank of Chicago,

Furisn CoLUMBIA—The Bauk of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda,
KINGETON, JAMAICA—~Bank of Nova Seotia,

DULUTH - First National Bank,
Commercial Credits issued for use in all parts of the world, Exceptiona
fucilitien 1or this class of business in Europe, the Kast and Weost [udies

Chiua, Japan, South Americs, Australia, and New

Travellers Circular Letters of Credit Issued for use In ail parts
of the World.
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men who have been referred to by some of the re-
turned Klondykers as being likely to die of exposure
and privation may possibly fail to find much of the
vellow metal. But some of them will, at least, re-
maim, either from choice or necessity, in Canada, and
Ao must not forget that these so-called tenderfeet are
i the same race of men who settled this continent
and recently made the Queen's Jubilee remarkable for
its display of splendid manhood from the Cotonies
of Great Dritain,
How many of the stories of the
the Klondyke and Kootenay
known for some time to come,
the outcome of the mad rush for the golden streams
' the North, it must assist in drawing the attention
' capitalists to the possibilities of placing gold min-
ng among the business pursuits of the commereial
orld rather than to regard it as mere speculation,
i not gambling,
I'he deliberations and work of the
ssembled in- Montreal, must prove interesting to
se who know anything of the extraordinary ¢
urces of British Columbia and Nova Scotia, for it
ould appear that pature has placed the hulk of e
I at the opposite ends of the Dominjon, It is
be hoped  that there will be nothing spasmodic in
¢ attempts now being made to ascertain the extent
tour mineral fields,  The systematic  work  and
patient industry of competent and reliable Engineers,
representing a liberal supply of capital, will make of
anada what she undoubtedly is ; one of the richest
witries i the world,
here is all over this happy land
mount of pre sperity, and some of the surplus carnings
tits people and the riches already amassed by the
tvoured few cannot be better invested than in the
rking of the mines to which, it appears, we may
Alely look for much of the future financial prosperity
{ Canada,
Fhe Annual Dinner of the

fabulous wealth of
are true  will not he
But, whatever may be

Engineers, lately

a reasonable

Mining Institute at the
\Windsor Hotel, last week, was made the occasion f w
many excellent speeches, drawing the attention of
present to the remarkable increase in the
vilue of the mineral output in each Province of the
Daminion, and it is to be hoped that no Govern.
ment will ever interpose any serious obstacles in the
vavoof those who are willing to risk their money
“ndin many cases their lives in searching for the
wealth which lies burjed in the river beds of the
I wonderful gold-bearing

s

Nondvke, and in the quartz
recions of the Ko itenay and the too-little-talked-ahoyy

Province of Nova Scotia,
I'he attention of miners and investors from all
Parts of the world has lately been drawn to Canada,
andit behooves us to be stirring ourselves in the
tort o improve g golden opportunity,
I the apathy, indifference and, in many ¢

ases, the
cupidity of oyr people

may be attributed the delay in

overing and developing what must be a source of
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and daring displayed by the thousands of adventurous
[ Spirits now flocking to the Klondyke were diverted
[ tothe older Provinces, notably Nova Scotia, the result
of the proper working of mines and the ¢nactment
of better mining laws regarding the holding and work-
ing of areas known to contain gold, coal, iron or

any
valuable mineral would astonish the world,

Eorrespondence.

We donot hold ourselves responaible forviews ox Prossed by Correspondents
——

OUR LONDON LETTER.
(Special to the Culom(‘l.l'.)
FINANCE,

The markets after much depression are taking a more buoy -
ant tone. The shadow of the Maine Qdisaster is lifted from the
Yankee department ; Kruger's high-handed dismissal of Chief
forgotten by the Kaffir circus, and the
increased good traffic in Home Rails is quickening speculation,
The principal clogging factor in this latter section is the dispro-
portionate increase in working expenses. No matter how lucra-
tive the traffic receipts may be, an overwhelmingly heavy
management expenditure destroys all the good,

LR

Hudson Bay stock is again on the rise, hut it is not likely that
it will be maintained, The patience of the “bulls” shows
signs of petering out, especially as reports assert that no gold is
likely ta. be found in the company’s territory, except it be the
gold of waving cornfields,

*x»

Klondike is in a bad show amongst city men.
Klondike mining companies, etc., are being floated
days, but they are getting their subscriptions from the country
districts where Dawson City is stil] a hame to conjure with.

* o

Salt being an indispensable article of diet, an attempt was
made to create a big monopol ¥ out of it some years ago in this
country, and the Salt Unjoy was launched with promises of
splendid achievements in the way of profits. When the first
dividend (10%) was paid, the shares whooped up to g famine
price. Then came the shrinkage. From 10% the dividend on
ordinary shares has come down to nothing, and the whole
scheme stands a confessedly ignominions failure.  Quite $1o0,-
000,000 of capital is coucerned, and the outlook is asblack as it
can possibly be, il

A better fate no doubt awaits those big combinations which
north.  From Dundee comes news of a
in jute and in the fine cotton trade,
S are going to unite,

and another attempt will probably be made to
bedsteads’ tryst. The reasons advanced
are that such combinations are necessary to enable prices to
steady themselves, and that only by economies effected in the
can foreign competition be met and
squelched.

INSURANCE,

The majority of offices Proposing to do employers’ liability
business have been trying to come to an Agreement about rates,
but have not done much yet, Considerahle differences, in fact,
resulted, but the idea is not given up. Some of the big offices

vaalth to al concerned. If one half of the energy

i

have withdrawn entirely from the deliberations. Experience
here will again be the teacher ; rates set too high will have to
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THE MOLSONS BANK.

85th DIVIDEND.

The Shareholders of the Molsons Bank are
wrely notified that » Dividend of
FOUR PER CENT
Wpon - the capital stock has been  declared
for the current half vear, and that the <ame
Will be payable at the flice of the Bank,
i Montreal, and at 1ie Branches, on and afier

e FIRST DAY o) APRIL NEX

The transfer ooks will 1, closed from 1)

<oth to 3let Marc),
By order of the Boar i,
FWOLFERST AN THOMAS,
General Manage
Montreal, 22ud Fel'y 159x

THE BANK OF OTTAWA |
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Imperial Bank of Gangy

’: CAPITAL (PAID UP)

| REST - - - - . 1,200,009

82,000,000
‘ Head Office, Toronto.

| D. R. WILKIE, «+ + « GCeneral Manager,
| E. HAY, Inspector.

The MONTREAL Branch of this B

St. James Street) is now open
act general banking business,
Speclal Attention Paild to Collections

J. A, RICHARDSON, Manager.

Union Bank of Ca

Established 1865,

ank (15;
and prepared to tryps

nada

Heap Orrcs, Quei
Paid-up Capital, $1,200,000. Poie

DIRECTORS,
Andrew  Thomson, President. R. J. Price, Vice-President,
Hou. Thoe. McGreevy, K. Giroux, . C. Thomeon, E. J. Hale!
K. Webb, Cashier,

FORBIGN AGENTS,
London—The Allinnce Bank Limited. Liverpool—RBank of Liverpoo), Limited,

New York.—National Park Bank., Boston—Lincoln National Bauk,
Minneapolis—First National Bank,
BRANCHES,
Alexandria Troquots, Merrickaville, Montrea),
Ottaws, uel Smith's Falls, Toronto,
Winnlpeg, . Winchester, Lethbridge, Alberta,

THE ONTARIO B

CAPITAL PAID-UP $1
RESERVE FUND

ANK

Head Office, . . . _ Toronto
DIRECTORS :
GORCR COCKRBURN, EsQ., President

DONALD MACK AY, Esq., Viee President,

" JoC Alking, AL s, Irving, 1 D, Perry, Esq., D, Ullyot, Esq
CHARLES McGILL, General Manager,
E. MORRIS, Inspector,
BRANCHES :

\lliston Kingston Ottawa

Aurors Lindsay Peterborg
Bowmanville Montreal Port Arthus
Buekingham, Mount Forest Sudbury
Cornwal Newmarket Toronto

O Queen St West Toronto,

AGENTS
LONDON, Ex Pare's Bunk, Lj \
FRANCE & KL ROPE  Credit Ly

NEW YoRrk

s
and the Agents Bank of Montreal
BOSTON

Fonrth National Rank
Frem nt National Bank

CANADA LIFE ASSURANGE co

Head Office, Hamiiton, Ont,
ESTABLISHED 1847

»400,000
2,740,000

Annual Income over . seene

A E———

Sum Pssured over $70,740,000

President, A. G. Rams

ay. Secretary, R. Hill.
Supertnt.endent.

W. T Ramsay.
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4 4
come down very soon, and the offices which cut under any price |

will have to cease offending or collapse,

.

!

The Empress Assurance Corporation has surrendered its fire

Lusiness to the Eastern Counties.

I am informed that the

shareholders are likely to kick against paying up the §5 per ]

share which is called for, end will sooner put the concern into

liquidation.
LR

Lord Herschell's Bill 1o codify the law relating to marine
lusurance was read a first time to the House of Lords last week,

L

Industrial fire insurance is further strengtheved by the forma.

tion of the Friendly Societies

The secretary showed me A coupon which is good for imlemnily |
igainst a fire loss up to $125, and which is issued to workingmen

at an anuual cost of twenty-four cents,
LR I

“ New business” ;5 sometling of a fetich in the insurance
world, and there is a tendency amongst many good insurance
This is a mistake, as was
pointed out in a recent actuarial meeting, The establishment ( £
wlequate reserves, the good investment of funds, economy in
llanagement expenses and Rood bonuses are al] of first-class
iportance, and should never be neglected for the too-active

men to have no other god but that,

pursuit of new business,
AL

Teetotalers will bhe pleased with some of the items iy the
In the general section the actual deaths

Sceptre life's report,

|

|
|
|

|

were 60,417 of the estimated deaths, in the temperance section |
they were only 51,14 o Of the office’s total income for last year |

53 or $250,000, were added to the reserve, which is now

$ 3,000,900,
L

The Mutual Life Association of Australasia has taken 5 Loth.

hury as its British hndqulrters, and is going to hustle round
for business. I see that during its 25 years of existence it has

allotted 2,600,000 i reversionary bonuses,

*xw

The National Provident issued 1,855 new policies last
msuring $3,262,000. Its annual premium income durin

* & x

The laying of the foundation stone of the Royal’s new Liver
pool office was a great ceremony I hear, and so was the London |

< Lancashire Fire's staff dinner at Manchester,

gl;m and Jiems,

The yearly meetings of the Connecticut Ljje
Hartford,

Association was  held gt
on the 8th of Jast month,

[ nderwriters’
Conn,,

The Queen Insurance Company's Annual State-
Giving the exact
tqures, the assets amount to 54,5_;3.1;55. re-insuranee
That
Sea well managed Company should prosper is not

ent shews substantial growth.

roserye .\‘L‘;;.;.n.'; and the surplus $2,143.311.

surprising,

The new Chinese loan is to he 1ssued simultan -

The amount of e
anwill be sixteen millions of pounds, and the rage

Ui England ang Germany,

Yhomterest has been fixed at 4 1-2 per cent,

s expected by London bankers that the issue

Price will be in the vicinity of go,

R e et i L

g the |
uinquennium just finished rose from $1,837,080 t0 $2,073,940.

|
|

ol Cuban affairs,

|
|

|
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Mr. Henry Worthington Smith, Editor and Pro-
prictor of the Insurance Register of Philadelphia, died
recently.  He was the author of several works per-
!.nning' to life msurance, and is said l»y_ lh.,§c‘ who
Knew him well to be “a man of Kindly disposition, a
close student and 4 good citizen,”

Doctors and the Law
mnstructive is the paper entitled : " Doctors  amd the
Law, by Mr. Peers Davidson, of the Montreal Bar,
and we are pleased to find it has been  re-printed
and issued in pamphlet form  since jts production in
the Medical Journal of January last. Perysal of Mr,
Davidson's pamphlet will satisfy his readers that he
18 justified in the following tribute 10, the doctors :—
“There is no more noble profession than the practice of
medicine,”

Highly mteresting and

A wonder of the business i ¢, have a man
walk into a life insurance office and apply for » policy
without having heen solicited by an agent, When
a quict-looking individual does this, even the insur-
ance agent is afraid of him, He thinks the man must
have discovered the first tuberculosis microbe ex-
cavating in his air Dassages, or that he contemplates
an-carly suicide,  Mep sin-without mucl, assistance,
but they wany 4 1ot of help to perform a good aet.
"Amicus,” in the W eekly Statement,

Railway Rate War. )¢ continuance  of e
Railway Rate War is a subject for surprise and com-
ment everywhere, Travellers, especially commercial
men just starting on the usual Spring campaign, even
chat about an speculate upon the possibility of stil)
further reductions,

Meanwhile, 7, merican, 3 Philadelphia public-
ation, has, in its issue of the 5th inst., 4 long article
Upon Railroad competition, its wses and abuses, 1, which
Ve would direct the attention of the parties to the
rresent war of rates, The article in question is wel
Worth reading, setting forth as i does in vigoroys
language the Power for good or evil possessed Dy
large  Railway Corporations, and  their ability 1o
wreek or byl up the industries of a country,

The New York Stock Market has been sadly
demoralized for the Past few days by the perplexity
and doubt of many holders of stoeks as 1o the upshot

] The request for General Lee's pe.
call from Havana being refused by the President, has
added not a little 10 the fecling of uncertainty,

Large holdings of stocks are reported to haye been
thrown upon the market ang buyers for same grew
small by degrees and lw:lutifnll_\' less, when the prompt
action of the President was made known iy the
market,

The Commercial Cable Company's Report  for
the year ending December 31st, 1897, sets forth a
satisfactory condition of affairs,

The net revenue of the land Jines is stated to have
been “very dull during January anq February ;1)
it proved sufticient to meet the interest on the first
Xlnrlg:lgv londs and debenture stock, these fixed
charges :nhmrbiug 34 1-2 per cent, of the total pet
revenue of the combined land anq sea svstems,

_ The revenye from operations of cables, after deduct-
Mg all expenses and reserving a sum of $11,750 1o
et depreciation of cable, $1,200,155, an increase o}
86,502, Revenye from Jand lines, after ult-(lnctinp
all operating expenses and settine acide $60.000 to a
land lines' depreciation reserve, $645,185. Net reve-
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15 I'he Bank of British North America.
&
E - =
: : SINTY-SECOND YEARLY GENERAL MEETING, TUESDAY, MARCH IST, 1898,
‘ KEVORT OF THE DIRKCTORS. Reserve Fund, leaving a balance ol:[_;,736 198 n;l 1o be T,ﬂl

: " forward.
The Court of Directors submits the accompanying Balance

Sheet to the 315t December last The Dividerd Warrants will be remitted to the Proprietors o

" the 2nd April next.
It will be seen that the Profits for the half year, including P

8,323 138 54, brought forward from lasc account, amount to The following appropriations from the Profit and Loy Ac
£39:435 08 44, out of which the Directors have now to report | count have been made for the benefit of the staff, viz. ;-

the declaration of a dividend of 258 per share, payable, free of To the Officers’ Widows' and Orphnns‘ Fund,. £378 10s od
income tax, on the 4th April next, makiog a distribution of § “ “ Life Insurance Fund.......,, L334

78 5d
per cent. for the year 1867, and the addition of £10,000 0 the §
BALANCE SHEET, jist DECEMBER, 1897,
— ——————— — — — - —————
Dk Cr.
/ s d. £ s. d, ) £ s d £ s. d.
ToCapital .oovvvuvnn o nn . trrreieee i 1,000,000 0 o | By Cash and Specie at Bankers
20,000 Shares of /50 each fully paid and inHand.... ........ .., £577.532 6 6
To Reserve Fund...... ... 0400060006 sh0s nsne 285000 0 o By Cash at call and short notice 339,868 14 8
To Deposit and Current Accounts.. ... ...... 2,310,148 5 4 T {97401 , 2
To Notes in circulation .......... 253,101 13 3 ".V.’"V“"’“'““'
To Bills payable and other Liabilities. .... .... 1,242,220 10 © ( "5'015['59-?0" At90....... £135000 0 o
To Rebate Account...,..... ... sletas ey 10,765 4 1 Other Securities........,..., 36,383 14 6
To Profit and Loss Account— ) — 171,383 14 ¢
Balance brought forward from By Rills Receivable, Loans on Security, and
F joth June, 1897..,..... ... £33.333 13 5 olherAccounls........................... 3924,41c 15
Dividend paid sth Oct., 1807.. 26,000 o o By Bank premises, etc., in London, and at the
i — c— nr-nchu........................... né,z62 ;|

{8,323 13 ¢
Net profit for the half-year
ending this date, after de
ducting all current charges
and providing for had and

B doubtful debts............ Nt g
4 £39.435 6 4
E Dedwit - Transferred
j to Reserve Fund /10,00 o 0
Transferred to Of
ficers’ Widows' &
v Orphans’ Fuad ., 374 1y o0
E . Transterred to Of
| ficers’ Life Insur
' ance Fund ., 333 7§
1 === 10,708 6 ¢
‘ f Balance available for April Divi.
i dend.iiins vranee, CINNN Liaee —— 28,926 19 1y

£3120,002 12 7

£5,120,002 12 7

5
P

e

We have examined the above Balance Sheet with the Boo

X ks in London, and the Certified Returns from the B ad
find it to present a true Matement of the Bank's affairs -

N

EDWIN WATERH( JUSE, OF the Firm or
G. SNEATH, Price, Watewhouse o |
Aunditer:, Chartered Accoumtan:
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nue of the combined systems, $1.845341, out of which
have been met the interest on the first mortgage
bonds and debenture stock, $640,000, and dividends
ot 7 per cent. and bonus of 1 per cent. on the capital
stock, $800,000, a total of $1,440,000, leaving the
balance of net revenue for the vear, $405.341. The
balance to credit of revenue at end of 1896, after add-
mg to the reserve fund $250,000, amounted to $500,-
078, and it is the intention of the directors to set aside
to the reserve fund $250,000, to he imvested in high-
class securities, which fund will then stand at $2,
08,320,

It is the intention of the Dircctors to set aside
8275000 as a reserve for insurance of stations and
msuring Cable Steamer, ete,

After providing this amount, the balance of net
revenue to be carried forward will e 477,010,

During the year there has Leen added to the fand
sistem 933 miles of new pole line, and 3,006 miles of
vire—quite an addition.

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
@ recent date were as follows :—.

G. T, R,
Week ending 1898, 1897, Increase,
b. 14 eeeess $415437  $355,854 $59,583
411,644 387,602 23.952
451,587 405,526 {46,061
445,04% 397,587 47,461
C.P R,
1898, 1897, Increase,
$426,000 $340,000  $86,0c0
404 ,c00 32 ,000 79,c00
396,000 315,000 81,000
472,000 353,000 119,000
385,000 332,009 53,000
375,000 323,000 52,000
351,000 310,000 41,000
377,000 306,00 71,000
$3,186,000 $3,604,0c0 $582,000
MONTREAL SiRipy Ry,
Week ending, 1898, 1897, Increase.
Feb. 21.,,, $29,18; $25073  $34n0
28, . . 29,403 25,853 3550
Mar. 9..... Seresnnes vees 26,294 22,304 31929
ToroxTo STREET Ry,
Week ending, 1898, 1897. Increase,
Fely itiirinennreen, $23.144 $18,878 £4,266
28 Shoh 23,612 20,244 3.368
Mar, 7 e 21,796 18,184 3,012
e

BOOK NOTICES.

\ Treatise on the Insurance ay of Canada
by Charles M. Holt, LLL., Barrister, Montreal
Bar, published by C. Theoret, 11 and 13 St. James
St The material ont of which this work was com-
pred was prepared by the author for his lectures at

val University.  He has embraced the Jaw relating
to fire, life, accident, guarantee, mutual benefit, e,
With an analysis of the Jurisprudence and of the
Statute Law of the Dominion, his aim having been to
mike the work cover in as brief a form as IS consist-
@it with clearness the whole ground of the subject
matter of insurance., The work contains in digested
form, with comments and notes, every legislative en
Jtment on the subject of insurance of the [ minion
Parliament, and of the Legislatures of Quebee, Oy
tinio. Nova Scotia, New Brunswick, Manitoba, Brit-
s Columbia and P, E. Island. A careful analysis

of Canada, including the Supreme Court, and there-
from are deduced the general principles applicable
to insurance contracts in Canada. The table of cases
which are referred to covers between five and six
hundred, with voluminous references to such other
cases, nglish and American, as have a bearing upon
the one quoted.  An analytical and alphabetical in-
dex is appended, which renders the task of looking
up the law relating to any particular phase of insur-
ance quite easy.  The work is printed in elenr
type, and bears cvery sign of having heen most care-
fully prepared to serve as a standard book of reference
to the profession, and to all interested in insurance,
——————
PERSONALS.

Mg, Grorcr SIMPsoN, Manager of the Royal Insurance Co.,
sailed for England this week on a well-earned vacation, He js
accompanied by Mrs. Simpson, and we wish them a pleasant
holiday and safe return to Montreal,

MR. E. Twour, proprictor of the Monetary Times, favored the
CHRONICLE with a call on Tuesday last. He appeared to be in
excellent health,

WE ARE PLEASKED TO LEARN that Mr, Napoleon Picard, City
Agent for the Commercial Union Assurance Company, Ltd., for
the last twenty-two years, has ussociated with him M, 1. p,
Normandin, who has been his assistant for many years, The
new firm will be known as Ficard & Normandin, joint City
agents to the said Company, who will also conduct g General
Brokerage and Commission busivess, and to whom we wish
Lvery success,

Among the visitors at our office during this week we wel.
comed Mr McHugh of the Standard Life, Belleville, and My,
G. H. Allen, of Kingston, Superintendent of the same Company.

———
ON THE FLOOR OF THE STOCK EXCHANGE.
Wednesday, p.m., oth March, 1898,

The Brokers have passed the week in rather nervous
waiting,

The weighty question of peace or war, both in the
political and the railway world, is stil] unanswered,
It is true that the very general belief is that the rate
cutting of the great railways will soon he ended by
an adjustment of the matters in dispute; but the
political situation s still not without danger,

An accidental collision between any small party of
sailors at Havana would probably  set two great
nations fighting,

It is small wonder then that both speculators and
brokers are dj sinclined to increase their liabilities, an

a large part of the business done has been in the
direction of safety,

Our market stood the renewed panic in New York
remarkably well.  The depression two weeks ago
moved stocks from the weak marg

in-men to stre mger
hands,

The Board Room is still full of money, and the
stocks dealt in are sound. with some few exceptions,
Prices are, no doubt, too high in many cases,
there is every indication of VEry prosperous se,
for the country’s business,

We warned our re ders a fortnight ago th
would be dearer, and to-day the
the rate to 4 1-2 to brokers,

but

ason

at money
anks have advanced

h1s heen made of the judgments of the several Courts

There is still ap ample supply of money to lend,

s

——

e

=Y
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s— ASSsurance Co.

THE SIXTEENTH

Tur Sixtrenti Asnvag MEETING of the el s of t
company was held at the head offices in Hamilton at two wk on
Tuesday, the 1st inst. M. James H. Boany, g lent, was ap
powted chairman, and My, David Dext " ing direct ¢
retary.  Thefollowing report was s Lmitted

DIREC ORS' Ry poRy

The directors have pleasure in submitting for 1 uformation an

approval of the shareholders the f wing report of 1 business of

the company, together w th a statement of receipts and disharsement s

ANNUAL STATEMENT.

735 46. The income proper being $381,708.41 for the year, nd the
assts §$722,448.27, exclusive of uncalled guarantee capilal,

The security for policy holders, i cluding guarantee capital, wisap
the close of the year $1.331 448.27. and the Lalulities for rese; . nd
Ul outstanding claims, $o18.48 33 uxhuwmg a surplus of & 12,
9004, Exclusive of uacalled guarantee capital, the surpius g
pohies-ho ders was £103,006.94.

Assurances for $122 826, on forty-four lives, became claims 11, ugh

wh, of which amount the company was re-insured for § 23.000,
Inclading cash dividends and dividends applied on a reduction | pre
mitums ($41,246 47). with a matured endowment for $2,000, 1} nal

for the year which () sed on 318t December 1 1 of the assety payments to policy holders amounted “'5'““"71“’-'
In pursuance of the autho ity granted at the last annual meci,
and halalines on that date } o . 8

New business consisted of siateen hundred and fifty ap)lications for the shaseholders, your directors have made apphication to th I
insurance, aggregating $2.212.000. of o fiftcen b ed and  Ment of Canada for a special act of ncorporation with a viey ¢
seventy n;.f ‘L’ I"l'A ations for ’J'V 1 000 were ceepred,  Apphication facilitating the business and mvestments of the company, | P to the
for $168,000 having b i teletied of bold Coc & Y gy formalias present ime we have been doing business in all the provinces under o

ASnaity premie "‘\ %0 the &moen . ) provincial charter and Dominion license,

Duttas lf' past ive years $7.000.0 e s y"h‘“ Duaving the pa-t few months there have been indications of a general
o lrrn replaced by higt i 0 policiesi Ay on | '™MProvement in business most encouraging in their character ; hould
dimited )'l‘“‘", ke mlane—ih: . N . A this improvement continue, life insurance interest will shaye in the
income and reserve funds of the ¢ ny have rgely o ecased, “” ‘l ng theretrom &
though but little addition has been made ¢ of assurances he ollice and agency tafl of the company have given excellent
at i Thess Sdsursuices aic dia | ‘ number of  %€TVice, and are worthy of your commendation,
lives fu. smaller amouns tha oiteiboes | ‘l ; ) I'he ace Mpanying certificate from the auditors vouches for the
asured increased (rom five 1 even | clahity.¢ freciness of the statements submitted herewith, all accoy ts,
at the beginning of the year to s 11 f i ved' sod fifts recurities and vouchers having been examined by them.
one at its close.  An addition of four hur venty of Javes H. Beary,

The income, exclusive of i teck ws rease of $46, Lresiden,
156.50 over the previous ye v els an « f$11y, llAvmhvxul,

Managing Dy,
AUDITOR'S REPORT.

To the president and direcrors s the b Life A e ( I'he financial position of vour company as on 3ist December js
].a:n : S indicated by the accon panying statement,

AENTIEMEN ¢ have made a caref t of the books of vour ’ ot f
company for the year ending  11ag 11 180 sy Respectiully submitted,

10 their correctness SHERMAN E, Townsy \D,
P ] . e b [} Swedte t } l
The securities have b en inpected an! compared w th the ledge Ho SOSTEVHENS, Awditors
accounts and found to agree therew Hasirron, Maiel 1, 188,
FINANCIAL STATEMENT,
LDishursements,
Insurance and snnuity pre $ ? ' .__5“343; S0
Interest and renty 322 oo M
Capital stock 31934 81
| 3 e 39,240 47
. - $402.626 »
' 6 73 ©oIL25 32
ex
114,678 74
4,773 6o
) —_—— 288,24, 17
Balance 8% 0nsene 114,35 o6
£102623 73 p
- 4 8102628 7:
Liaki {ssets
Reserve fund . .., .. P00 081 33 200. ¢
Clamns unadjuste! seves N e T34 If
“s we 150,487 35
Balas $ '1‘.:‘1 33 133,159 63
balance 12,006 4 30,000 00

On motion of the president, M Featiy by Iy | T
and tollowed by { Licions 1en ks fiom the and
other shareholders, the Wecton' repoit was adopted

The thanks of the sharcholders were tendered to the officers ap 1

accrued

109,256 13

agent

gents of the

Company, and suitably fesponded to, The re Y
Hiecton were re-elected and the auditors re-appointed.
\ta subsequent me ting of the directors the officers of the

UL i
Year were re wcted !
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but the Banks, secing the opportunity,
The advance is made at
little: meonvenience.

For the first time for several months, the Stock
xchange has been dull, ane

put up the

price. atime when it canses

I the members lounged
listlessly inchairs, for one of whicl corduroy
stered seats the sum of seven thousand
to-have been offered in vain,

We have very little
market,

uphol
dollars is said

to say about the course of the

* .
Canadian Pacific rose to 86 on good earnings,
showing §71,000 increase for the week, but feil

to 8o ex=dividend on war alarmes,
* * “

again
Closing 81 2.
Commercial Cable has heen vers weak on selling
aliquwdation: from Toronto, and dearer money. We
dvised our readers last week  that wis
o high, It closed about 178,

*

this stoek

Montrea! Street Railway has Leen very firm, The
markably good earnings justify the confi lence of
¢ public. We understand that the Park and Isand

Railway will very soon be taken into tle fold, b
IS avery thin lamb at present, and will take time
' fatten,
.
Foronto: Railway has <o steadily at abowm 104,

hich may be looked upon as a high price for 4 four
centostreet railway stock,

are selling

per Investmont holders

out, prudence counselling them o take
heir handsome profits,
kg *

Dominion Coal has suffered by a new
he stock by the same
Ve our friends to )

i that form,

raid upon
We ad-
welieve nothing that is tol them

pamphletecring fipn.

* i
Money is now 4 1-2 per cent,

as we predicted. e
anks notified the brokers of 1]

|
1e change to-day.

e
MONTREAL STOCK EXCHANGE SALES

TEHURSDAY, 38p MARCH, AFTERNOON BOART)

MORNING BOARD, 100 Pacific, , £456

No of o 430 . S 85
errifived Price 400 “

so Pacific.iiie,yiie, 84y 150

o Bei | S0 v 0T

125 o 841, ' 343 Montreal Street .
2w 84% 25 o«
150« . s 8414 32 New Mont. Sirect .

25 Royal Electric b 147 100 Halifax Tram. ., .

i5 Montreal Street. 'o Royal Electric, ., ,,

12 e “ 1 L B,

5 Montreal Gas, . 100 Montreal Gas...,,,

“ .

159 il ¥ eeees 108 e = “

20 Montreal Telegraph, 180 so o ik
to» Richelieu. .., .,,.,. 104y 825 “"‘:’"“ Stree'. ..,

4 Montreal Cotton. ., , 152% 50 . = Twanne

! . “ ees 183 1oo ) =)

10 Toronto Street, ..., yort5 | 100 (
100 “ “ o 23 0000 ssananss

i 3 FRIDAY, g1 MARCH
35 Calle . MORNING BOARD,
3 Y seidas's 184 too  Pacific,,
25 o e 183 2975 o«
1 Bank of Montreal, ., 240 350 o«
14 Hochelaga,,,, ..., 150 125 o
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too Pacific,,,..

200 .
225 o«
0«
1o e
25 o
875 o«
S50 "
50«
20 -
200 L
Iso WL
75 Montreal Sireet. ...
2 “ o e
275 " W e
50 “ B e
50 New Mont. Street,, |
75 e % e
40 Montreal Gas,,,,,,

Halifax Tram .
3 Telegraph. ......
Royal Electric, ,

70 .

19 Bell Telephone

2§ Cable,,,, .

45 “

g e

25 Richelieu. ..., .....
25 Dominion Coal pfi,
100 Dominion Coal com,
16 Inter. Coal,,,, ., .
425 Toronto Street,

50 . “
725 “ “
“ “

F 7 -
'.;l,“ i o

50 “ ‘

25 " “ .

23 “ “

2 Bank of .\|un|n.'.|.l,“

AFTERNOON 1 JARD,

7% Pacifie,eeiieeses
150 - ‘es .
233 g .
250 e
0 “

Montreal Street, | ..

125

25 New Mont. Stee 1
125 Montreal Gas . ...
130 Uable oy ocieronne
25 Hulifax Tram .
25 “ % avase
S0 Heat & Light, ., ..
30 Dominion Cotton,,,
550 Toronto Street. ., .
1oo b -
oo “ ™ s
4 Bank of Monireal,
4 “ “

26213
202
2621,
263

2501
2507
1974
1380
159

5
108
19

85ty
853
851,
8535
851
2523
2503
197’2
182
1384
13813
382
06
103,
103
1o3!4
2304

. 240

SATURDAY, ST MARCH,

MORNING BOARD,

6 Montreal Street, .
7% " T
75 “ o
59 New Maont. Street. .
25 Montre| Gos,, ...,
9 “ “
150 Pacific, . ,,,, cosue
25 e feee .
1650 0 Vesne .
75 Toromo Btrest.....
25 hid o T
75 " i TS
25 o b
4 “ “
§n “ “
225 “ b
; o M - e
59 “ " e
25 “ “
50 “ “

1°o Richelien, ,,, ...
25 “

25 PR e
16 Montreal Coygan,

109 Duluth ot | v
3 Bank of Montreal

262
2621,
$'s
259
19724
197
S48

240

3oz

25 National Bank, ..
25 “ w
39 Merchants Bank, .,
MONDAY, 711 MARCH.
MORNING BOARD,

964
. 96
. 181

100 Pacific exd., 8oy
175 o . 8o
100 e .
200 - .
125 " ‘e
100 " oo
1500 % .o
50 Montreal Street,
125 “ w |
5o Malifax Tram, .
125 Toronto Street,
500 - i MY
125 “ “ o,
100 Heat & Light.. ]
25 Cable.., ceeeens 180
2 Dauk of Montreal, 240
I “ “« . 21
2 Bank of Commerce. 141
$4,000 Cable bonds ., e 106
$2.000 Dom, Coal bds. .. 10615
AFTERNOON HOARD,

175 Pacific,...., ..., 8015
375 T R 8oy
50 Montreal Sircet,,,, 2601
200 Toronto Street, ,,, . 1013
100 i " cees lO0SE
§23 “ o oty
100 “ . 1017§
200 " L o1y
50 " * . 102

250 Cable............. 185

TUESDAY, 8in MARCH,
MORNING BOARD,

oo Pacific...,,, « Soy
100 il So 2%
12 ol - 81
400 S 8074
825 o, 8o
o ¢ 807y
30 Halfax Tram . 137
50 Montreal Street , 261 Y%
4 “ “ ¢

50 “ “
25 “ “
200 Montreal Gas.,
125 “loronto Street,
250 “ “
;.; “ “
25 e A
25 “ ST 10274
12 Montreal Cotton., | 152}
50 Dominion Coal pfd. 106
50 bk d log
50 o L los !y
as Cable.,.,. ...,... 180
8 i vee ees 18104
25 o 1804
225 s 180
AFTERNOON NOARD,

32 Baok of Commerce., iy
25 New Mont, Street . . 259
138 Pacifics.voet vy, Ko7

175 “ cveee 81
50 ® s 8074
25 Montreal Gas, 197
25 Royal Electric. , . .. 154
10 L Yo 154K
25 Toonto Sireet, . ... 102 5§
50 o e 102k
75 " ¥ iaeh 10254
50 “ Y eiees 102K

WEDNESDAY, g1y MARCH,

MORNING HOARD,

25 Hochelaga Bank., ., 150
20 lank of Commerce |, 14034
50 Monireal Stroer, ., . 201 3,
50 " vees 262

1 “ o 16]

1 o o 262y
25 y- * eess 262
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STOCK LIST

Reported
' Capital Capital
HANKS subwcribed | paid up
’
Artwh Colamoia 2w
woitish North Amerd .
. an Fank of Commares
‘ oreia NS

vank. Windsor
Dominion .

Fastern Townshipm

Exchange Bank of Yarmouth
Malifax Sanking Co
Hamilon .
Hochelaga

Lnperial

La Bangae Jacques Coartier

La Hanque Nationale, ...,

ri
Cannin
nts Nnnl of Malifax
Molsons N\ b

Merchant Ras \ of

Montroal ’

New Iy wiok

Nova Seotia

Ontario

Miawa

People's Bank of Halifax
I

L *Bank of N

Nt Stoplhens
St Hayaeinthe
St Jobin

v nlnn I\nnl of Halifax
Union Bank of Canada
Ville Marie
Western
Yarmouth
MISCELLANEOUS STOOKS & Boxis
Bell Telephone

"

Dominion

Cotton Mills \ D
do do B

nids

Montreal Telograph
“wnlnnnntc‘

Bonds
o -.Ann--ult- way Stock
& Ronds

LIS lml Nireet l.n Tway

Montreal Street Hallway
@ do .
do do Ny
Montreal Cotton ()
Kichellen & Out. Nav o

do MNonds

Torouto Hreet Natlway
4

Halifar 1

do
Canadian s
do I.-.| Grant Bowds

Pulwth 88 & Atlantie
Pret

pou thonds
Kegistored Tonds

Koyal Klectrie X b
North West Land, Com

Preferred

Cannda Contral
Windsor Hotel

UArantee oo of N oA
e s Hoat & Laght of Hal Hax
do Bonas

Cannds Paper (o

Dominion Coa!

SQuarterly

' Bonus of | per sont

1500 0000
Wi
LR
1,250,000

o
0

)
1,00 oo

AN
DRCEINTT

1ax

[

W,
165,000 3 10 oo
2,700 /uK) 0,00
00, 0081
0, (00 2.000,000
2007, 704
1o ey
™
A%
400 TS

conow
RTTR

10 000

RLUNTT

s o) 01 600

R

L Bascd

the Divide

I'ne Curoxicre by J.

Hest or
Ko

MIRTTT
1,540 000

TR n
F0.000
(LT

1,500 00

0,000 (00
w00

w0 00

10,000

Per contage
of Rest
o paid up
Capital

33
ALl

B0
1200
100 0

650

"ﬁ o

1o
2.

o8 1

133

FRY-DAVIES, 22 8

I'nv

value
of one
share

100
10
i
o0
10
10
n

100
100

160

50
100
100
1%

1

10
1o
100

nhand Bonus for last half year

\llylu-

e 3 ==
value ividend per cent, un

of one

share

L]
R0 0
316 a0
[
[
120 %0

LI

31~

L1 0

195 00
2 0
30 0

184 0
N5 0

|02 B

52
253 0
230 0
105

LN )
N

127 ;o

LA

240
w0
61w

M
100 (0
"7 m
"W

2w
00

IRTT

140 0

130 88

T
106 00
s

102 6

5 om0
B
100 0

100 00
p.. ™

for last

t.John Street, Montreal.

Corrected to March Oth. 1898, P, M.

iKevenu

investment

half year, at prnem
pr

Per cent.’
2

. e

s
o
1
"

ama
4

]
i

o
&z

o

| »

—_—
Closing ' e
prices
(pn-r cent, [ Wher len t
N par.) Pay.
%0 .
12 130 [Apri]
139 4o [June
10 118
B4 269 [Feb May s . Noy
150 100 January July
Dee.
Sept
[
Dee
Now
‘u"
\ug
et
e,
July
" e
<o fdune Dec
| ane Dee.
176 [Apei) i
oo | Febriry \ig.
270 %3 [ Jane * 4
i W Lune :::‘
128126 [Marey Sep.
0 115 February Aug
';r: 100 L June Dee.
7 < (June
LLEANES . “«
175 l7’| Quarterly
EY
974 100
9% 8 Mar.un Sep Dee
179 180 Quul rly
164 1974[ 4
102 1044 b i
L w
1% 10
21} 261}y Now
LI (1) ol .
268 200 |\pq No
00 154 [ -
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MONTREAL STOCK EXCHANGE SALES . —(Continued),

No. of 125 " teeraeenige. 8134
Shares Price $5.000 Dom. ( oal hds, .. 1064
12 Montreal Telegraph. 178 AFTERNOON BOARD,
50 Royal Electric,,,,, 153 It Merchants, ...,.... 182

75 Toronto Street 103 50 Bank of Commerce. 140
50 “ “ 1027 20 “ “ 140%

200 & foeiee. 102 25 hd - 140
23 “ AR T 1025 12 Montreal Gas, ..., 1973
75 " B asias 1o02)% 50 i W o s 197
75 Dominion Cottom, ., 95 50 Royal Electiic,,,., 1534
10 Dom, Coal pfd, ..., 106 25 Toronto Street, ..., 102y
50 Pacific 81y 10 " Yo 103
) “ S174 8 Dom. Coal pfd.. 1061,
73 " 81X 200 Pacfic, 813§

1o o 8155 | 300 “ Siy
0 “ 811, | 50 “ 81

—THE—

reat-North Western Telegraph Co,

OF CANADA.

Direct and exclusive Cable Connection through
Caradian territory with the Anglo-American, Direct
and also with the French and Americ:n Cables.

ney Orders by Telegraph between the principal offices in Canada,
also between this country and the whole of the Money Transfer
ces of the Western Union Telegraph Company,

Dominion Burglary @uarantee 0o.

(LIMITED)

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES ST, MONTREAL, Que.

Insurance against luv?l.ry. Electric Bank, Store and
House Protection. Electric Fire Alarm Protection.
Night Patrol Service.
cies of the Company are broad and liberal, take one out at once, the cost
ccunity absolute and freedom from anxiety great,
Full particulars and rates on application,

Telephone 1234, ; CHAS. W. "AQAR'
P. O. Drawer 2302. General Manager,

TENDERS.

$100,000.00 City of St. Catharines, Ontario,
Consolidated Debentures.

lenders addressed to the undersigned (and so marked) wil] be
receved up to the 16th of March, next, for the purchase of
$100,000.00 City f St. Catharines Consolidated Debentures, payab' e
in thirty years from the Fourth Day of April next, with interest thereon

the rate of Four per cent, per annum, payable semi-annually, viz,:
Ite Fourth days of April and October,

Ihe principal sum and interest may be expressed in Sterling
Money of Great Britain, or currency of Canada and the United States,
and may be made payable in any of the said countries as the pur
chaser may desire,

Ilie purchase money to be paid to the * Lloyd’s Bank, Limited,
London, England,” on the 20th day of April next, together with the
accrued mterest from gth April,

Saul issue is authorized under Viet, §6, chap. 79, Ontario
Satutes, 1803, and by-law No, 1142, passed by the City Council

the 215t February, 1898,

Further partieulars can be obtained on application, The City

feserves the right of accepting or refusing any and all tenders if not

Sy W. A. MITTLEBERGER,

Treasurer.
Treasurer’s Office, St, Catharines, Ontario, 2nd March, 1848,
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T™E INSURANCE

wavancr: CRroniele

Published every Friday,
AT 151 S1. Janks 8T., MONTREAL.
R. Wiuson SMITH, Proprietor.
Prices for Aavonlnmot. op applicatiop.

GRITISH AND FOREIGH MARINE INSORANCE o,

Capital and Surplus Assets, 87,669,000,
Is<ues Open Policies to Importers and Exporters.
EDWARD L, BOND, General Agent for (}annda.
MONTREAL.

NORTEERN

Assurance Company of London.
EsrasLisneo 1836,

Capital and Funds, 1895 838,365,000
evenue ¥ A » i : 6,714,000
Vominion Deposit . ., = . . 200,000
CANADIAN BRANCH OFFIOK ;
1724 Notre Dame Btreet, .  Montreal,

ROBERT w. TYRE, Manager.
G. E. MOBERLY, Inspector.

Trzgyg }crs i g i

LIFE anD ACCI/DENT INSURANCE
PAID-UP cAPITAL, $1,000,000

JAMES G, ll:\’l'l‘hll.ﬂﬂN, President, GEO, ELLIS, Seorctary

FRANK F. PARKINO, Chief Agent
Temple Building, - ~ = = = Montreal

KLONDIKE |

Parties going to, or residing in,
THE YUKON DISTRICT

May secure polices from the

Manufacturers Life Insurance Co.

Free from all restrictions and suly-
ject to one condition only,

WITHOUT EXTRA PREMIUMS,
o

—

Head O ce-TORONTO.
Provincial OfMce 260 ST. JAMES sT., MONTREAL,

E. W, WILSON, J. T LACHANCE,

Manager, Supt. French Dept,
GEO. GOODERHAM, F. ]J. JUNKIN,
President,

Gen'l Manager,

i e

o -
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oo e e+ Sterling Silver Investments

DURING THE JUBILEE .
YEAR 1807 — ®  DIVIDEND PAYING

ONTARIO MUTUAL LIFE ¢ o

K 3

PRODUCING MINES

e Yot Sew businoes 88,070,900 g GOODENOUGH,

v [ JACKSON,
Ly TAM O'SHANTER,
b e ; IBEX OF SLOCAN.

s th “ Ly LT UNT T
e ‘“ Waits far prompectus

- o withos) e 0id o » LAUT, LEET & CO., Financial Agents,
== MONTREAL

M!mmtmrﬁimvwmwz;ﬂ SI IN INSURANCE

OFFICE,

A Va|uab|_e Asset FOUNDED A.D. 1710.
Fmancially, in resne t o I strance, GOoOD
WEALTH. Wanout it 2 m Pucinn® secure (o hi HEADOFFICE
G the et of your e, Y pro v Tareadnesdle Street, - - London, Ep.
death, ture the fell hamd of divease lays hola of yo er )

you are debarred fron

Ivantage 1 " N i .
s raniag Pransacts Fire business only,and is the oldest purely fire

T"E GOMPDU“D INVESTMENT P'.AN office in the world, Surplus over capital and all liabilities

. ‘xeeeds %7,600,000.
North American Life Assurance [
, e ander which 1o Tone | 115 Wellington Street East, . Toronto, Ont,
W Lo A oy e € & H. M. BLACKBURN, Manager,

For pamphlets explanatory of the R

- L . " . LN a . - > " " 2 . "

Haip Orrio WM. McCABE, I'his Company commenced bu»mf:.s's in Canada by

TIE o I8 RING SERENT W Managiog 1) ' lepositing 300,000 with the Dominion Government
TORONTO. for security of Canadian Policy-holders,

L Y T MEONSUNANCE Comrany LOSSES ADJUSTED PROMPTLY AND LIBEPALY

o g MR

SRR T C PP S Assets, s49,182'100, "t

€. J. BARBEAU,
CHainman

WM. M JaRvIS, sy JONN N B Ginenag A fnr ron MaRriTIME P

G. F. C. SMITH,
CHIEr AGENT & RESIDENT BEchETan
ROVINCES.

Ihc Impcrial Tnsurance Company [imicea

ESTABLISHED 1803, OF LONDON, ENG.
——""LI3NED 1803,
Subscribed Capital, - $6,000,000 Paid-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREA.

'l C. R. KEARLEY, Resident Manager for Canada.
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ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 56°. OF PAID UP CAPITAL

Above all liabilities includiy g Capital Stock,

T. H. HUDSON. R. WILSON SMITH.
Man ger, LPresidone

1797 1897
NORWICH UNION

Fire Insurance Society
——OF

NORWICH, England

OSE-HUSDRED YE1ps 01

Head Office for Maritime Provinces, Ontario, Man.
itoba, North-West and British Columbia, TokonTO,

JOHN B. l“\”)l,t\\\', Manager,

Head Office for Province of Quebee, MoNTREAL
WALTER KAVA NAGH, General 4 cent,

ONTARIO jsuer,

LLOYDS jis ausss

LARCEST AND BEST

Liovis PLATE Grass "(into which
' merged the Montreal Plae (1, I
Personnl Acetdent surance Company, and th Plate Glass
Fmployers Liability branch of the St e Boiler and t
Pley r l.‘uuln.mm.wm. of Canada ) tra
Werchants' General Scts the largest Plate (; 158 Insuras
Liability and Plage Glane business in Canada, and is the | gost
TARIOACCIDENT : Larrage f| and strongest stock company of ity s
f D.CL, President [ in the world,
T e Brreay B n- | The ““ONTARIO Accibent ™ offere a
hibourn, Seeretary specially attractive policy 10 profes
sional and business ien
Liovps: w T Woods,
DB, Halstead Vice-

¢ €. E. W, Chambers, MONTREAL ACENCIES :

FHE ONTAKIO ACCIneNg
Bond, Direct r, 30 St. Fran

. » Oliver G, Reck "whe “'
Eastmure & Lightbourn | ', Paul Street, * everal Agen,
CENERAL AGENTS, Clesaral & o
Head Office for Canada Btrget 1 e Yoivi h'. on & Co
' TORONTO STHERY Special Agents, 338 St Pl 8t '

TORONTO

Fdward |
Xavier

'ne Lioyp Ead g L. 1

ncois Na

H.S. Licktsous, Inspector

« OPENINGS FOR w.oon AGENTS , , ,

INSURANCE & FINANCE CHRONICLE, 3n

CANADA AGGIDENT DEAVER LINE VAL HAIL STEANSHIR

SATLING WEEKLY BETWEEN
Liverpool and Quebec and Montreal . .
Liverpool and St. John, N.B.,, . . . .

VIA BALIFAN AND MOVILLE FACH WAY

« in Winter.

From Liverpool every Saturday
From Montres! o Stdobing every Wedn sday, Halifus eve ry Thursday
“LARE ONY \Rlo,
“LAKE HURON

“LAKE SUPERIOR,”
“LAKE WINNIPEG™
TGALLIAY

weindly for the North Atlantie Passen
odation for ull classes of Passengers,

Fhese steaniers have beey I
Ker trade and by e excellent e

BATES OF PASSAGE 10 Live

on abin trom 850
round trip $100,; 2ud o abin, to | Lo londerry, §34;
round trp, s60,75, Stevrnge at lowest rates, ing te outtie,

Special Rail Bates to and from gl points,

Passengers via St dJohin travel by ¢ anndian Pacific Short Line, teains
PG wlovgside stoamers a Carle TR (M by dobine West Side), thius avoid-
g transter of themselves ind baggnge

D. W. CAMPBELL, Muuger | D-& C. MACIVER, Manager

IS Hospital Street Tower Building, Liverpool,

Why not Go to

the Lest house when You want a fine article in Jewellery—a
tst class Dianond ‘or a pretty lutle Gift i the way of a
Silver Novelty,  Qur Stock is the largest, the best and by
far the hardsomest in ( anada, - Our prices are exceptionally
low and cur Goeds all the best that is made. We warrant
everythirg we sell

A call solicited,
COCHENTHALER DIAVMOND JEWELLER,
149 St. James Street, MONTREAL

UNION Asgurance

Inotituted in the Reign of Queen Anne, A.D. 1714.
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - = $2,260,000
| “otal Invested Funds exceed - - 18,364,000
Japital Paid up - - . - - 900,000
Annual Income, . - - - - 4,198,000

CANADA BRANCH:

| TEAD OFFICE, cqr, St. Jumes and MeGil Sta,, MONTREAL

T L MORRISEY, . . ManaGeR,
J. E. E. DICKSON, lub-Manlgor.

| The Royal-Victoria

Life Insurance Co.

OF CANADA

Head Office : MONTREAL, Capital : $1,000,000,

CENERAL AGCENTS,
SPECIAL ACENTS, }
GOOd ( anp LOCAL ACENTS wan"d
for districts not already taken in the Provinces of

QUEBEC, ONTARIO, NEW IIUHOWICK. NOVA

SCOTIA, MANITOBA, BRITISH COLUMBIA

and PRINCe EDWARD ISLAND.

Liberal Contracts to good men.

Applications should be made Immediately to

DAUID BUAKE, General Manager, - onireal,

+ In Summer

SRR

S I

R . w
P ST s —tk de

e se—

=
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CUARANTEE
CORPORATION I Incorporated by Special Act of the Dominion Parliament,

(LIMITED,) | it Ri——
| President: HON. SIR OLIVER MOWAT, P.C., G.C. MG,

> N D N Ex Minister of Justice Lieutenant 1.un THor ¢ 'l Ontarjo
Ot LONDON Vice President . J. W. FLAVELLE, Esq,

\humginu Director The Wm, Day .,

OCEAN szzme | ThoIMPERIAL e

L - - $5000,000
CAPITA $ ! SPECIAL FEATURES....
Policles unconditional and world- wide.

Guaranteed Cash Surrender, Loan and Pald- -up Values,
Policies Automatically Non-For feltable after three Years,

Has decided to issue Policies at sge-

|

cial rates on persons going to the | meap OFFICE, . TORONTO
F G COX Managing Director
KLONDYKE' | R. Junkin, Thos. Bradshaw,
Superintendent. Sveretary and .-‘fhulry

|

APPLY TO

ROLLAND, LYMAN & BURNETT, ; W. GEORGE MuTTON

Genera Managers | IPVEStmMent and Debenture Broker

TEMPLE BUILDINC. - MONTREAL | Covernment Bonds : School Debentures

Municipal Debentures #* Industrial Bonds
ALI.IANCE:

No. 1 Toronto Street, TORONTO, canada

Assurance
CLARENCE J. McCUAIG & Co.
Company
Of London, England, | RS Brsrane,
SAvARLINRD ik 1750 NOTRE DAME STREET, MONTREA L

il ’1& CAPITAL, - $25,000,000.

L CABLE ADDRESS, % TELEPHONE,
e Bce noN L onn ROTHSCHILD, Chalrman

&
“CUAIG. " % 923

MEAD OFFICE FOR CANADA ECODES :—Morcing & Neal's, Bedford, MeNeil's, A, B, C., Clougl's

IB7 ST. JAMES STREET, =  Montreal.
P. M. WICKNAM_ Manager. - FRED. T. BRYERS, Inspector, | -
CANADIAN BOARD OF DIRECTORS, ! Montreal TrUSt and neposrt co"

HON 4K THIBAUDEAU [ 1707 NOTRE DAME ST. MONTREAL
JONATHAN HODGSON, Faq | WM SMITH, Fag
SAFES FROM $5.00 10 $100.00
PER ANNUM.
Have you seen the Subject to the |

4P DAWES, Kaq WM. €. MCINTARE, Kaq
i a INVALUABLE MAINI | B T'rustees for ond Holders.
Latest and Best Folicy ? NON FORFEITURE LAW [ Agents for Executors, “ig

awe . UNION oo
s MUTUAL 050 |A.W. MORRIS . . .

BOND AND INvESTMENT Sroxanm

Telephone 1402

'] ‘ s ' el
Kinewanir Trem LI}:E INSURANCE COMPAN"Y INSURANCE, a&c,
| 70 8t Francois Xavier Street, rors
Relable Agents Always Wanted PORTLAND, MAINE, ' Mo REAL.
INCORPORATRD aep.
FRED E. RICHARDS, Prosidont. ™ 4 / T, Q
ARTHUR L. BATES, Vice-P, osidont. ' FRY-I JAVI ES
ADDRESS STOCK BROKER,

HENRI E. MORIN, Cief Agent for Canada. JMembep Mortreal Stock Exchange,
151 Bt, James Street, . MONTREAL. 23 8T JOHN STRE™T,

For Agencies in Weste m IMvision of Quelwe and # aslerm Ontar Apply to

Correspondents in .
WALTER 4, Jouvm Managor, g MON1 RTl:“‘:l",n_,
181 Sv. vames St.. - Mowrmea., : i i
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(anada Engraving & L thographing
CO., LINMITED,
ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY 8T, MONTREAL.

Jalendars, Show Cards, Labels, Cheques,
Hlkl\il"t__‘l", Ca'fs,‘u‘.l?vl, &c

Map Engraving a Specialty.

Dratts

Catajogues, Priee Lists, Offiee Forms and
Genenal Typographie Printing

HALF-TONE & ZINC CuUTS, ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

P’resentation Goods

and Table Ware
Specialties,

Show Room, 1794 Notre Dame 8t.,
MONTRFAL,

A.J. WHIMBEY,
Manager for Canada
*v M
f Fine China . . , $

DINNER SETS TEA SETS
DESSERT SETS

Crystal Table Services

; « o+ Samples sent out of town, , |

10 per cent, discount to any parchaser who mentions
this paper

A. T. WILEY & (O,
¢ 2 stores 1303 SN | ++» MONTREAL :
"~ VY o

.STEINWAY..

STANDARD PIANO OF THE WORLD.

NORDHEIMER ® HEINTZMAN
SPIANOS?
Full stock of above celebrated makes now in wareron s.
Special prices and terms to immediate buyers,
Old Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER Co,

2366 8t. Catherine 8t., Montreal.

‘ .
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THE

British American Bank Note b0’y

ESTABLISHED (866,
CAPITAL, . $200,000.

ENGRAVERS AND PRINTERS

— OF —
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY 8T., MONTREAI,

PosiTive EVIDENCEJ\

. Have building or stock
PHOTOGRAPHED By

WM. NOTmMAN £ SON,
14 Phillips Square, MONTREAL.

e " ——
E print EVERYTHING, from the largest book to the
smallest business card.  , , . ' W
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Pan
Books, in the most Expensive and the Cheapest

) No order is too large or too smull,

John Lovell & Sop

19 to 26 8t. Nicholas Street,

QW MONTREAL
EN vELOPEs o f’.c“" Prices ron

ARGE Cownsumens.

800,000 No, 7 from Boe, per 1000 up
B00,000 No. 8 .. “ 88ec. « o Ll

LARGE AND SMALL sQuaRe
For Circulars, From $100 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES

A LARGE VARIETY,
atloners, Blank Book Makers
rs,

MORTON, PHILLIPS & C0., Sti‘poers

1335 and 1737 Notre Dame St,, .\IUNTIH'ZAI.,

J. B. WlLL'AMSONV'"‘POHQrOV
i S — ‘ .

Send for *amples and prices

AND OTHER

Precious
Stones

Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the  Dominion,
Watch repairs by competent worken and guaranteed,

Wholesale and Retaill Jeweller

1741 Notre Dame Street, - MONTREAL,

BRANCH 2300 8¢ Catherine stront

i T

Y <
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. THE . .

MERCANTILE FIRE

INSURANCE COMPANY
INCORPORATED 1876 :— —

WATERLOO, ONT.

Head Office,

SBUBSCRIBED CAPITAL s e . $250.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . $108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS CcO
with Assets of $15.000.000.
JOHN SHUN, Vice-President
T. A GRALE Inspector

JAMES LOCKIR Ivesidont,
ALVKED WHRIGHT, Nerretary

Scottish Unlon # Naﬂonal

Insurance Company of Edinburgh, Sootland,
ESTABLISHED 824,

Capital, - - - - - - . £30.000,000
Total Assots, - - . _  _ " _ - 44,222473
Deposited with Dominion Government, - 125,000
Invested Asscts in Canada, - - - 2,035,041

North American Department, Hartford, Coun., U8 A,

MANTIN Hesswrr Ma Tas M Burwsren, Asst Myr
Waltrw Kavavaan, KResident \gent, Montreal

MEBLAND & Jonis Toronto
AU ARCHINAL . Winnipeg

THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F 1 A
Lansing Lewls
Muntz & Beatty

Chalrman
General Manager,
Canadian Manager,
Toronto Agents,

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

~— ENTAHBLINHED 1IN 86y

Head Office, WATERLOO, ONT

TOTAL ASSETS - - $334,083.00
POLICIES IN FORCE, 28,107

Intanding Insurers of all olnases of Insurab.e property have the option of
weuring st .\‘l' PR KATES or on the Mutual System,
CEORCE RANDALL, C. m, TAYLOR,

Fresident,

JOMHN KILLEA, tuspecior

Secretary,
JOMN SHUMN, Vice-President

ESTABLISNED
AD 18y

l e . apitn onte >
,REDW EVA_NS. - ‘ -:v':n,.:a.:um.ux: .
[ v - 867 ST JANES 8T, WONTREAL,

INSURANCE & FINANCE CHRONICLE,

M:\R(‘H L ]8“

THE MANCHESTER
FIRE ASSURANCE COMPANY

CAPITAL - $10,000,000

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO,

R. P. TEMPLETON,
Assistant Manager,

PHOENIX
Assurance Company of London, England.
ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,
— GENERAI, AGENTS FOon MIINION. C—
HEAD AGENCY OFFICE,

85 8t. Francois Xavier Street. MONTREAL,
CONNECT ICUT

Fire Insurance Company
or II.IRTF()RD. CONN.

CASH CAPITAL, . . ONE MILLION DOLLARS,
CASH ASSETS, . * THREE MILLION DOLLARS
J. D Browwe, President,

CHARLES R. BUkT, Secretar L L. W.OLARKE, Ase't Secre .
DOMINION u«n\'hui.\ms'r DEPOSIT, iwu.uu.w. wy

ROBERT HAMPSON & SON, Agents, MONTREAL

FIRE INS, .HARTFORD. COMPANY

ESTABLISHED . . - 1794,
IIA-'I_‘I"ORD. CONN,

CASH AssgTs, $10,004,697 55
Fire lusurance Exclusively,

JAMES BOOMER,
Manager.

GEO. L. CHASE, President
P. C. ROYCE, Secre ar, THoOS TURNBULL, Assistant Secretary,
CHAS F. ol ASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL,

PHENIX
INSURANCE coMpAny,

OF BROOKLYN, N.Y,

ROBZRT HAMPSON & SON, Agene,
DIONTREAL. Que,

Jo W, BARLEY, General Agent,
NEW YORK,

Provideq(@avingé @'7 e

ssurance @ome(g
_ OF NEwW YORK
£ owaro W ScorrPresipent
Twe Besr Company FOR \:’9\.§gy_§'\omcns AnD Acents,

Buteennrn Awrnra ang Geur, g n
ay Mgy

fhana Romonemar iy Businges Comucrang
- YO v Heao Orece on awv or 7.|$.wn\(;¢.n. Aginre

R. H.maTsON, Ceneral Manager for Canada,
37 Vonge Gireet, TORONTO,
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Total Funds in Nand over $19,785,000

Mead Office for 1762 NOTRE DANE N1

Montreal,

CANADA:

INCORPORATED BY

ROYAL CH ARTER

The London Assurance

1720

A.D.

178
Years O/d

E. A, LILLY, Manager

Upwards
of

INSURANCE & FINANCE CHRONICLE.
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Sun Life

Head Office, - Montreal

R, MACAULAY,
Irvesidemt

Hon, A, W, 0611 VIE,
Vice-Uresident,

T. B, MACAULAY,
Secrvetary,

GEO. WILKINS, M.,
Medical Refevee,

ASSETS. LIFK ASSURANCE 1N Force,

Incomw,

1888 $ 5200 $1,556,816 $11,091,316

1892 1,134,867 3,403,700 23,901,046

A. DEAN, Inspector. 1896 1,886,258 6,385,144 38,106,800
— e am

December 31st, '04
December 31st,'06
December 31st, '96

Without a Dollar ||
of Inter¢st Overdue. ‘

Without & dollar's worth of Real Estate owned in 1886-7-8-9-90-1-2-3-4-5.¢
(11 years), Such s the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

H. SUTHERLAND,
Managing Director,

HON. C. W. ROSS,

President.

HEAD OFFICE, Globe Bullding, TORONTO.

v« THE ...

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.
Incomrorarao A.D. 1889. Carirar, $200,000.

Home OfMce - Princess Street, Saint John, N.B.
DIRECTORS.

ALFRED M ARKHAM,
Vice-Lresulent

HON A F. RANDOLPH,
Presudent.
AL COX, J.J. KENNY,
Fresident Western Ass'ce Co.) (Vice-President Western Awss’ceCo,)
AVEENANDER P BAKNHILL, FREDERICK J. G, KNOWLTON
K. WALKER W. FRINK,
ACGORDON LEAVITY, . . .

HON. GEO

Secretary,

Genernl Agents for Ontarlo: The Western Assurunce Compnny
Malcolm  Gibba, Agent, Canada Life Building, Toronts

PH@NI COMPANY

(Of Hartford, Conn.)

ESTABLISHED IN 1854

CANADIAN BRANCEH.

Full Deposit with the Dominion Government,
HEAD OFFICE: 114 St Jumes Street, Montreal,

J. W. TATLEY, - Manager for Canada.

THE 1897 RECORD OF

The Great-West Life

soepen g UNEXCELLED @ewese

— O+ —

Gain in NEW BUSINESS 63
Gain in PRMIUM INCOME 30
Gainin INTEREST INCOME - - 48
Gain in TOTAL INCOME - - 31
Gain in ASSETS - - 30%

The Great West-Life Assurance (o,

J. H. BROCK, A. MACDONALD,

Managing Divectoy, President

LANCASH

IRE

INSURANGE COwPANY oF ENBLAND,

CAPITAL AND ASSETS EXCEED
CANADA BRANGH HeAD OFFice, ToRONTO

AW, GILES, luspector

$20,000,000

J. G, THOMPSON, MANAGER

e St
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MGIBBON, CASGRAIN, RYAN & MITCHELL R. C. LEVESCONTE

ADVOCATES, BARRISTERS, &c. BDarrigter, Solicitor, Rotarp, e,
Canada Life Building. . MONTREAL. THE MCKINNON BUILDING,

B DM Ginnoy,
PEney ¢ Ry an

FOOHARE Casainaiy QO M P TELEFHONE 889 COR. JorvAN & MELINDA 8
Vicror E. Mirenerr

CARLE, “ LEVESCONTE » Toroxro, 70RONT°
Haymond Prefontaine QU . MP
2

RS e e, Vi B MCCARTHY, OSLER HOSKIN & CREELMAN

Barriotevo, Bolivitors, Gte,
Prefontaine, St. Jean, Archer & Decary, Freehold Buildings, .

|

|

|

= Victoria Street, |

SOUC'TORS, BARRISTERS, &c. TORONTO. !
T MONTEEAL  UAipemuan 8Kt oo 1
17 Notre Dame 8 . M. Douglas,” 1. 8. Onler, Loightor; & MoCarthy, ‘

ATWATER:,R!!?}?%{{ MACKIE  Eomuno BARNARD, Q.C. |

- real. CONSULTING COUNSEL, {
"l s‘,;,,‘,’: sz.f:,tg,_c , l,?.? :_‘t — STANDARD CHAMBERS, . . 5 ST. JAMES smm,l
Chas. A. Duclos. J. F. Mackie. N )N'I‘REAL. [
Conie Avomins WHITESCO e,

WHITE, O’HALLORAN & BUCHANAN, Tecernone 1870

Advocates, Nolie ttors \

Attorne s,

\
l
L. T. MARECH ‘
Commiswioners for the Provinces of Canada, Newfonndland af ‘onooa; A L, ‘
and the States of New York, Vermont and Ohio, E ‘

New York Life Build ng Place d Armes Square MONTREAL

Wod Wi Gro PO HALLORA N AW PATIICK Bremaxax NOW York Life Bullding, - Mo“'[n[‘l

HATTON & MCLENNAN PEERS DAVIDSON, EDWIN p, p L o
ADVOCATS, Aovocare, _PM_E,A_RSON C.w. ROCHELEAJ. ‘
British Empire Buiding,

Commissioner for Provinces Northern Assurance Company, Gonorat 1 naurance Ayent,

1724 Notre Dame St. a1\ xewy, on, Fovin Honalfonarmurtaee Co. |
MONTREAL. 14 Board of Trade Bldg Connoctlcu!lnuurucecomp‘ny. Brinmercial Union Assurance (0 |
J.CASSIE MATTON, (.C I » OFFICRS, British Amerfeq ARSUrance ¢ !
FRANCIS MOLENNAN, 8.4, 6.0 | MONTREAL 17 Adelaide 5t. East, TORONTO THREE RIV!.S, P.Q. |
Houn 0 My WONALD, QI LSOrwaART Torren Qi — - |
Frasu 1 Pugryes Wittiav 0, Tepren |
MACDONALD, TUPPER, PHIPPEN & TUPPER, GEORGE J. PYKE, MUNTZ & BEATTY !
'y . = o . GENERAL ANt FORONTARIO |

varmsters, $olicitors, &,

W THE GENERAL Agkxrs ]

. i CALEDONIAN Ins. Co'y.

Winnipeg Mlnll?bn . . UU.-?..-r Fire NUMH‘ ¢ lumpani, QUEEN In. co'y.
Sobiettons for The Bank of Montreal. The Wk of British voh A

Hoa |;I. \:I ‘\.. .In. A v“ anada, The Canadian | Rallway Con 1‘("“’&,1",‘ i‘nko.v"),

pany, The Hudson's lay 1 o

15 Toronto sir e |

, A B A SELWYN, @, N, Wn}il‘lrlllrﬂﬂ.
Insurance & Loan Agent, | General Insurance Agent,
GREENSHIELDS & GREENSHIELDS | s, freesse i

|
|
|
Oenting the Leading Englis and
thern Assuraice Compan Fire 1 o Bo's ’
|

!N OREENSNIY LD g ¢

Lim v me 1A - = -
- Pl ve: —wy

. | nsurance
Tusurance Co, of North Americn, | Also Agent for the

swawSd O

L8, Mercantile Fire Insurance Co

Sun Life Assurance Company ana |
e ) u’\“‘n(;rl.m. Ma
Lioyd's Plate Glass Co., Now Y. rk. Nemua o I
MONTREAL. "Globe Saviug & Loy A BROCKVILLE LoaN & BAVINGS 00 |
106 Sparks Street, OTTAWA BROCKVILLE, On:.
Hox Jous 8y QU . MPP SELKINK Choss, Q ¢
ALBENT 0 Bigows FoWiisos "

W Prescors SHany

' GEO. C. REIFFENSTEIN, | p. MONROE,
HALL, CROSS, BROWN, SHARP & CoOox ‘

Nand.in-Mand ;::':mhnq Coneral Agent for
Advocates, Barristers and SoliCitors, Fire sud Plate Glass. ROTAL AND oTHER BRITSy
TEMPLE BUILDING .
' Mutual and Stoek Prineiples [ INSURANCE Compyyp
188 8t. James Stroet, MONTREAL,

160 Canal 8t., OTTAWA CORNWALL, ONT
ROBERTSON, FLEET & FALCONER, EDWARD MeMAHOY,
Advocates, Barristers and Solicitors, A '

1
g0t at Ottawa, :
Mandard Bullding, 137 8t Jumes Stree Sun Fire Insurance Oflice, c' H' ALLEN
by ek i INSPECTOR
; |
I

MONTREAL OF LONDON, ENG, _
OFFICK
W. W Koterson, 0 ( C. ). Fleet e Y6 SPARKS STREET, Slaﬂdﬂm llfﬂ NUMIICE Cﬂ' |
X ) a. b Russell House Block.  OTTAWA. | NGSTON, oNT l
————
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WESTERN %" 4,

Assurance Company.

INCORPORATED 1833, ;

FIRE AND MARINE, |

INCORPORATED IN 1881, ! HSSURA NCE GOMP h“\{

Head Office, - - - TORONTO
e | HEAD OFFICE . . T
Capital Subsoribed... ... .....$2,000,000 ‘ ORONTO.
Capital Pald-up .......... ...... ..... 1,000,000 QLD RELIABLE PROGRE
Cash Assets, over ......... ........ 2,416,000 o p— ANDM‘ \SS'VE
Annual Income, over.... ......... 2,300,000 ' ARINE INSURANCE,
- | Cash Caplital, = = - $750,000.00
LOSSES PAID SINCE ORGANIZATION, $25,300.000 | Total Assets, - - - 1510.88788
s | Losses paid since organization, $16,909,240.79
DIRECTORS : l
DIRECTORS ;
Hon. GEORGE A. COX, /vesident.
‘ » Hon. GEO. A. J.J. KENNY,
Hos, 8, €. WOOD ‘ W. R. BROCK “ /’(_",/'”(_ Vh‘!-/'rt.ridmt
GEO, R. R. COCKBURN ‘ J. K. OSBORNE | How, 8, C. WoOD JOHUN ll()SKIN.Q_" JLL.D
GEO. MCMURRICH | H, N. BAIRD | 8. F. MCKINNON ROBERT JAFFRAY
ROBERT BEATY i [ THOMAS 1ONG AUGUSTUS MYERS
J. J. KENNY, Vice-President and Managing Director ; H. M, PELLATT
- ’, P, H. S8IMS, Secretary,

Agencies in all the principal Oities and Townas in Canada

C.R.C. JOHNSON, Resident Agent,

and the United States, Canada Life Building, - - MONTREAL

'l"..

MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $253,786,437.66
Liabilities—(or guarantee fund) R $218,278243.07
Surplus-3!st December, 1897 ... . . .o 36.608,194.59
Total Income, 1897 ... © gy e 54,162,608 23
Total paid policy-holdersin 1897 ... 26,992,055.42
Insurance and Annuities in Force, December 31, 1897 936,634,496 63
Net Gainin1897 ... ... = 17,936,158.18
Increase in Total Income ... ... =~ 4,459,912.96
Increase in Assets ... L 19,042,289 24
Increase in Surplus e e 6,774.679.89
Decrease in Expenses ... e 146,178 31

Paid to Policy-holders from the date of Organization, - $462,997,250,7|

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.

TR e T Sy N = e
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FIFTY-THIRD ANNUAL STATEMENT

New York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, * * * & e+ s e e o

BALANCE SHEET, JANUARY |, 1898

- President

ASSETS LIABILITIES
United States Bonds ($4.124 and State, City, Policy Reserve (per attached certificate of New YVork
County and other Bonds (§ WN§0,803)1 cost of |n~ulm|u’rll(~|n.||lmrn!}.........---.-----------‘lﬂl.".‘iﬂ,(ﬂo
bo'h $103,384,604 ; market value o0 #108,173,808 o -
Honds and Mortgages (900 first liens) .. ... 41,082,422 Al other Liabilities : Policy Claims, Annuities,
Real Estate (74 pieces, including twel. e office 11 e 16.991.000 Endowments, etc , awaiting presentment for pay-
Deposits in Trust Companies and at s, at interest 10,243,984 WMEN. o oosvnnsrneess $00 4 iite testuss0 0000 nans 2,:!60,330
o Policy holders  on  their 1 , a8 :
ity (o e, e oo 7920096 Surplus Reserved Fund voluntarily sct
Stocks of Banks, Trust Companies, et (3 015 %)+ aside by the Company.............. seeees 16,105,096
cost value), market value, December 315t $907. 5065048 N, Surplus (per attached certificate Insur-~
Loans on stocks and bor moktvalue, $5,620.0¢5) 4,607,387 7 P
Premiums in transit, reverve harged in liabilities, . 2,164,207 RnceBnpermtondent.(Doc.3lst.189 Jooo 17.176,108
Quarterly and semi annua premiums not yet e, WS i
reserve charged in Jiabiline 1,880,474
Interest and rents due and S o 1.480,648
Premium Notes on Policies in force ‘ wged
n habilities, §2,700000). .., ..., ..., 1.180,401 ~ _
Total ... ... . $200,694,440 Total ... -......... $200,694,449
CASIHL INCOMY, 18y EXPENDITURES, 1807
: < 4 Paid for losses, endowments and Annuities. ., ., ,,,, 814,05
New Premiums . . $ 1815 Pawd for dividends and surrender values. .., .., TP 5,.1.;%&?
Kenewal Premums S ) o 20,321,145 | Commissions ($3,239,964) on new business of $135,. !
TOTAL PREMIUMS ... G $32.980,060 f“:ﬂ";""‘"}lf‘:l eruminers’ fees, and inspection of 3,631
sks o BT TR T DO 1Y ¥
Interest, Rents, etc., ... »ibrs 8812,124 Home and branch office expenses, taxes, advertising, -
equipment account, telegraph, postage, commissiong
on $741,465,131 of old business, and miscellaneous
expenditures oot iiiiiiiiiann,,, .., ceeee 4,770,891
Balance -Excess of Income over Expendi-
tures for year................ treereeeaas 13082145
Total ... ) 841,793,084 'rotal.. ‘4[,793'034
INSURANCE ACCOUNT_On the Basts of Fatd for Business Only COMPARISON FOR 81X YEARS (18011847
g dovedoleg IS DEC. 318t 1801 Dec, 31a, 1997, Gaju o e Yro
In foroe Decomber S1st 1500 200786 20 816,048 3 s 4 125,047 .4 b v 747
h"la;mlvruum;'n"i’-.l-nﬂ £ 1908 3790 136650 709 Assets $ : 4] ¢ 270  $20),604 440 $74.747,180
Ol lowarances revives ani in Income ., 31.854,104 41,793,084 9,038,800
Creascd, 1Hu7 ) 2.007 826

Dividends of

TOTALS 9,102 #064,380,207 Year to Policy
DEDUCT TERMINATIONS holders . . 1.260,340 2,434,08) 1.174.04)
By Death, Maturity Surrender

N "0
Expiry, ot 1 234 HT. 860,342 Number f

Policy holders 182,803 332 068 160,166
IN FORCE. DEC 31, 1807 TILHO8  $877,020.026 Insurance in
. 2 - vy force (premiums
Giain in 1807 14,173 $024 277
New Applications decl n 1807 0310 15,020,030 pald v £576.680 0490 $877,020,025 $301,331.278
Certificate of Superintendent, State of New York Insurance Department. ALBANY, January 6th, 188,

I. LOUIS F PAYN e tof Insurance of the State of New York, do herehy certify that the NEW YORK LIFE
INSUKRANCE COMPANY ., of the ¢ v of New York the State of New York, is duly authorized to transact the business of Life Insurance
10 this State

I FURTHER CERTI FY ! nee with the provisions of Section Eighty~four of the Insurance Law of the State f New
York, 1 have caused 1 i v atior { the sa mpany, outstanding on the jist day of December, 1897, to be valued as per the
Combined Experience e of Mot Y, at FOUR PER CENT interest, and | certity the result to be as follows ;

Ftal Net Reserve Values $164,966,079

I FURTHER CERTIFY 1. ' ets are 3200.594'440

The gene . 32’303'330. 1 Net: Policy Reserve s calealated by this "rl‘n"mf"‘—.l64,966,07
The Sur Reserve | \ v A this Company, which, added to the Department Policy Valuation, provides a .01
equivalent 10 a THREE PER CENT k) VE ON ALL POLICIES, 816,196,926, 1hc 1t Surplus, excluding S.urplg
Reserved | " ~ 817,176,105,

IN WITNESS WHEREOF, | e hereun subscribed my name, and caused my official seal to be affixed at the City of A any,
the day and year bist above w e )

LOUIS F. PAYN, Superintendent of Insurance,
Valuation on the same | s 3 Fould w.A 8 "33.372,03'-40, Au increase for year 1897 of “'ego..
034.42,
IThe Co NPANY s vith g n of luence fon Appointments as District Rrplc‘rnl.\h'et_ Some valuable positions
ROWw vacant will e conderre t I

0 c At ars apply to any of the following Branch Offices :
WESTERN CANADA BRANCI 495 Main St,, W nuipeg, Manitoha, TORONTO BRANCH, 2, King St., East, Toronto, Oat,
NEW BRUNSWICK BRANCH, 120 Prince Willian Sty S, John, New Brunswick, HALIFAX BRANCH, 18 Hollis St. ,Halifa «, NS,
R. HOPE ATKINSON, r.8.8, Agency Director, Company's Sullding, Montroal,




MARCH 11, 1898

FOR BALE AT THE OFFICE OF

& Finance @hronicle, Montreal.

The Insurance

All Standard Insurance Books suld

Ihe Insurance & Finance Chronicle : A weekly journal dev-

Cancellation Tables, )y J. Griswor p,

Ducat's Iractice of Fire Underwrit
Fire dgent's Tert Book.—An Aunotated

Fires ; Their Causes, Prevention and  Extinction ; "”."““""'*

Griswold’s Hand- Book of Adjustments,

Hine's Book of Forms

Hine's Expivation Rook, (. d for o

Appre

Appraiscre’ dward -shor form

oted to the interests of lnsurance and General Financial affairs,
Es ablished in January, 1851, Annual Subs ription
Bound Volumes, per vol..,,...... .

FIRE INSURA NCEg.

The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any amount from 1 cent to $100,000, for any timefrom 1 day to s years, 10 00

lassification of Fire Hazards and Losses: A jew, complete,

and labe

aving method, N‘)' J. Grisworn,  Some eighty com.
adopted this excellent system, and it is steadily Krowing
favor as the Underwriters bec
of complete outfit

me more familiar with 1t, Cost
23 00

130

Dictionary of the terms
and technical phrases in common use Anmnﬁ Fire Underwriters By
J. Geiswown. To which is :ﬁpumul a Policy Form Book. The
whole supplemented by Short ate and Pro-Rata ncellation and
lime l-”n Published at the Office of the INsURANCE & Finance
Curonicr, Montreal, Bhak

Price...

2 00

alsoa guide to agents respec Hng insurance againsi loss by fire,
containing information as to the construction of buildings, special
features of manufacturin, hazards, writing of policies, adjustment
of losses, etc,, by F, (, ) vore, N.Y., 290 pp., 12mo, cloth, beveled
edge; per copy See000et00e 00t 0sitt0ne gaqe

2 00

Griswold's Tables of Constant Multipliers and Time Tables,

Ihe Vime Table exhibits at a glance the pumber of months or days
ntervening between any two given dates, from one day to five years
Ihe Table of Comstant Multipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual cr short terms policies,
Casting of Interest, etc.; in set of Jcards with portfolio. Price veee

Griswold’s Fire Underseriter'y Text Book, Revised and brought

down to date.  Much new and valuable matter has been introduced,
wluding citations of decisions in the higher courts, These Citatio
ire numerous and cover the entire field, giving comprehensively
the LAW OF FIRK INSURANCE, The Index iy ‘ErY copious, referring
not only to |..ures but sections. Large octavo, goj pages, full law
sheep. Published at the office of  the Insumanck ’u Fisvance
CHRONICLE , ,iiiniininnnenans, S 800t00tererrnntggy sne

13 co

By J. Grisworn, Esq.
The standard autho.
, tabular, legal,
No agency or adjust.
Green cloth Alllf‘ﬂll{ IEETTRPO 111
New edition,
% by ). Grisworn,
en years from any date of

exinning. No. L 72 leaves, 10 x 16 (6 to month), marbied Sides,
leather back and corners ; for small agencies.

A new edit revised and greatly enlarged
¥ and most perfect compendiim of information,
ete., on the adjustment of Fire losses extant. N
W outht complete without a copy,

Policies, Endorsements, ¢ic,
greatly enlarged, with a treati e on policy wroun,
e €8t i itiiins timinaas,

300
No. 2, g6 leaves (8 o momh), cloth and leathe . Bo00
No, 3, 166 leaves (14 10 month), cioth and leather e TO00
Relton's Fire Insurance Companies 44 o hemes estubilished and
projected in Great Britain and Ireland during the 7th and 18th cen-
N (S great historic value, comtaing ,-’J.-...t,.. wever Before
published  Edition limited 10 250 Copres Seesesesniiiniiiie B 0O
Hine's Pocket Eopivation Book  Good 1or seven years from an
fate tten up on the same gener . plan as the large Expiration
Book, but very neat and compact, Ihmh.-mzly bomu]‘uldulh, with
§itside utle, pocket size,  Per L ZTTTINN . . 150
Hine'  Instruction Rook for Ayents, ,ew edition, rev sed and
sreatly enlarged.  Single copies. .. e, 880
Fire 1 rance Erpiration ’Inn"l.-r‘"y Magurn), For y e Mer-
tand Manutacturer, I hese VEry ingenious and valuable hooks,
fhe hands of & shirewd, sharp ageit, who s s secure and o
the best busivess of his place: are Smply invaluable. Explana.
y circulars will be mn-dul--unwhcalwn and sample books sent
receipt of the price ol T IVR L T R e ceeee 00
Pubiished at the office of Insumance & "INANCE CHromicrn,
Waters' Adivstment of Fire Losses on Buildings e 200

Proofs or Loss Formae and Apportionmen s Blanks (), one

cet Iasukance CHRONI LK bd.—Frice, [ 1]

ment Blanks—Full form.—

per dos., 85 per 100,

Price, 1 per doz., §5 per 100,
=Piice, soc, per doz., ga per 100,

INSURANCE & FINANCE CHRONICLE,.

CATALOGUE OF

n’wa@@gm@?@f"{u_@m@@

D e

at Publishers’ Prices, plus the duty

LIFE INSU RANCE,

Principles and Practice of Life Inas rance, A treatise on the
principles and practiceof Life Iusurance. With valuable tal
teterence. A complete arithmetical explanation of the com,
nvolved in the science of Life Contin encies,
with additions by H, W, SMiTh, qu.n + Revised Edition

Pocket Edition, flexible leather cover ...,
Actuaries Edition, quarto, extra tables ,

By Naruan ILLRY,
'l

893,

Life Agent’s Manual,—'he INsuRANCE & Fivance ( HRONICLKS'
new and revised edition of 1his well-known  hand book Ihe
aim of the publishers has been to supply a tull and complete
manual of the rates of all life companmies ac tvely doing business
0 Canada and of the conditions upon which the;r polic re issued,
Tables of rescrves, interest and discount have been added, and alyo
explanatory nores respecting special ‘policies,  Bound in flex|bl
leather, weighs about four ounces, 615 x 1% 1 hes, Coutuins 320
Pages of solid, useful infarmation which no life agent should be
without, Price . v veeane

An Luatruction Book for Life Insurance Agents, Canyass
and Solicitors, By N, Wiy KV, Actuary. Single copies. .,
Three Systems of Life Insurance, - By Menvin Tan merly
Actuary Hlinos Insurance Department,  Valyalle alike 1o policys
hoiders and polic y-seekers, and indispensable o the Life Insurance
solicitor, The Level Premium, the Narural Premium and the Assess
ment systems are analyzed and lustrated by tab
taining o each system in the fullest manner,
Agent's Pocker Edition, printed on bond paper, flexible Rissia
cover, 240 pages.  Published price, g net o

ers,

les and plans per.

The 4 B ¢ of Life Insurance,-A, clementary treatise on the
fundamental principles of Life lnsurance, Easily underst
adapted 1o the general want of agents and others. Price, ...

Hardy's Voluation Tables =Based upon the Institute of A«
Mortality Experience Hm Table A 50 304, 4 and 44 per cent, Gives
Premiums and Reserves on all life and life and endowment Paid-up
policies, full tables of annuity values for life and te porary periods,
Biaiueinnie oos SR L LT T T TR

Napier's Conatruction of Logarithma, translated fre
English with valuable tes. A valuable book

Agent's Monetary Life and Valuation Tables, -1y D, § ARKS
FACKLER, Actuary, An invaluable work for Life Agents, New edition

ood, and

tuaries’

' Latin into

LAW

The Insurance Law Journal, =A monthly publication established
i 1871, and devoted exclusively to Insirance Law. The latest
decisions published monthly,  There is no other similar publication ;
this ‘s the only de; pository where the Insurance Decisions can be oy
tained in a body, Llunlhly numbers, each 30¢, Aumn.tl\ulmnpuum.

Back volumes since 1871, anmg A complete library Taviance
AW, 960 pages each, law sheep, are for sale, Price per volume, ..,

Banks, Bankers and Banking, by N S. Gawrann, F.R.S.§ , ete,

The most complete Finan tal and Statistical Diree tory of Canada

Ete

suey Published. Containing Canadian and Proyingia) Bauking, In.
surance, Financial and ( mercial Laws, Lists of Canadian, ﬁm.\n
and Foreign Banks, Hay rectors and Bank Agencies at home and
arroad, Hank Solic wors, Private Banks, Loan and Mort ke Com.

Diren stock Brokers, etc, Tables of comparative value Sterling
Currency and Foreign M mey, etc, Price.,,, L9485 sunutsed
Cross and };lgul Index 1o Lisurance Law Journal, Bigelow's Life
Cases, ], Bennet's Fire ( ases  covers entire insurance field, One

book 1o handle when UAtng up a point,  Price, , .
Cement’s Digeat. Ihe whole law of fire insurance A digest of fir
insurance decisions in the Courgs of United States, Great Britpin and
Canada from the cariivgt Period o the present fime, with
references to Statutory provisions and including New Y ik torm o
Fire lnsurance ( ntract Annotated, and oiher Standard forms, Pryc -
Hine & Nichols New Digest of Tosurance D isions, Fire and
Marine, together with an abstract of the Law on ea h (mportant poing
in F. :3 Marine lnsurance. The Whole being a conplete Hand.
e Law of Fire lnsuranc e. 1852, Law sheep, »o, [
Hine & Nichots’ Fire Agents’ Hang 1 ok of Tosuraace Law,.,,, .,

Law of Assignments of Lire Palicies, By Hive & Ny HOLS,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, ved mly afew years sine e,
are wholly incomplete in regard to it Brought down 1o date.  Cloth

Finch's Insurance Di e8t, containing a Simmary of all the late
decisions of Courts of last resort, with a full index of subjects, and a
table of cases; forming a **reference book ** indispensable o every
lawyer and underwriter, officer, or agent, 8vo. .., ,,, SORY bk

May on Insurance, —The Law of lnsurance as applicable 1o Fire, Life,
Accident and other risks Not marine. g8 pages, L T .

The Law of Fire hunramv.d!y Huwny Frasoens, E . The
Must recent and exhaustive text-book on Fire Insurance Sec

1l P Law sheep, Publisned 4t g7 s80
re Insurance Cases, Briush and Amem.m, from the
earliest dates . full and valuable, § vols, Price per vokime . ia

The Law of Life Insurance, -Lipy AND ACCIDENT  Insumance

e
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: T'll RE are no conditions in : - P-\.\ll‘”l.k'l'.\'.enlhcrml’m b
. the unconditional accumula » » or English, giving ful] parti
® tive policies isued by this Associ. & : culars of the plans of insurance
: ation, they guarantee Extended : & operated by the Association, wil|
# Inwrance or a Paul up Policy ¢ /\ S S e G 'A T l O N # be sent on application to the Head
® after two years, or a Cash Value # : Office, or to any of the Associa.
: after five years, : Head Oflice, : tion's Agents, :
L4 * 4
- » *
AL LI T T T Y. To RONTO, ONT. B bl LD L LT —

HON,. SIR W, p, HOWLAND, K.cmG, o.n,

W. €. MACDON ALD,

ACTuaARY.

Maritime Provinees and Newtoundland ;

oW Grerey, Managor |
Havivax
A ALLIRON, Secretary ;|

PRESIDENTY,

PROVINCIAL AGency Srtarr.
Manitoba and British Columbia $
DM DoxaLn, Inspector. ., .. ... e
f Winxirea
M

COFE. Krur, Caslijer Man

J. K. MACDONALD,

MANAGING Dinecron
Ontario and Quebee :
J. Tower Bovp, Superintendent Torowre
H.J. Jomssron, Manager, ... verees Mo

BRITISH EMPIRE MUTUAL LIFE ASSURANCE COMPANY,

LIFE ASSURANCE FCR TH

E RISING GENERATION.

IMPORTANT TO PARENTS

AND GUARDIANS.

For a yearly premium of only $12

follows -

1. Under endowment Ass
ages |

Under w

hd §
ole e plan

irance Plan

50, ceasing

at

age 50, a child under one year of age can be assured ag

Sum assured payable at age 30, or

vsured pavable at death if after age 21

at death if between

All premiumys re

turned in fall i death oceur before age

Bonuses allotied 1o these policies after

Absolutely the Best Provision for Children.

F. STANCLIFFE,
Managing Divectsy,

MONTREAL

8¢ 21,

No

Medical Examination required.

Applications and remittance to

A. McDOUGALD,

Manager,

FEDERATL LIFE

Head Office.

Capital and Assets
Premium Income. 1896

-y

Dividends to Policyholders

Assurance Company,
Hamilton, Canada.

81,226.415.81
. . . 312,398 00
42.786.00

DAVID DEXTER,

'/."Ll-\'w.' Director

H RUSSELL POPHAM, Local Manager Province of Quebec.

8. M. KENNEY,

Secretary,

J. K. MCcCUTCHEON,

Supt. of Aynce

Published by K. WiLson-Suiru ag 150 St James

Street, Standard Building, Montreal,




