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FIFTH ANNUAL REPORT

OF

The London ILoan Company

O CANADA,

FOR THE YEAR ENDING 315t DECEMBER, 1851.

)

I'he Directors of this Company beg to submit to the Stockholders their Fifth Annual Report and Financial

Statement for the past year

I'he management of the Company has secured the increased confidetice of both the Shareholders and the pub

lic, as shown by the fact that the Permanent Stock has increased $107,650, and the Savings Bank nearly $100,000,

during the past year

Owing to the abundance of money now in Canada awaiting investment, and keen competition, the rates
obtained on Loans are necessarily low ; but your Directors are pleased to state that, notwithstanding these facts, they
were enabled to pay the Stockholders two half-yearly dividends on their Stock, at the rate of eight per cent. per

annum, for the year 1881, and also add the handsome sum of $22,361.98 to the reserve, which now amounts to

upwards of $43,500.00

'he Poard call attention to the fact that great care is taken in investing the Company’s funds, all properties
offered for loans being personally inspected by a member of the Board or Company’s Inspector, and no application

being granted without the unanimous consent of the Loan Committee.

M. J. KENT, Manager THOMAS KENT, President



STATEMENT FOR YEAR

CASHE ACOOTTINT.

London Loan Company of Canada.

ENDING DECEMBER 3ist, 1851

\
RECEIPTS ‘ DISBURSEMENTS.
| .,

' Cash balance from 188o0..... A $ 13,750 18 Loans on MoOrtEages . c..c.coeoencossss $ 576,143 51
Pormanent Stook: . ... eisseians risisvosss 107,650 co Accumulating Stock. 94,520 04
Accumulating Stock i 95,793 81 Savings Bank 839,785 935
Repayment on Loans........ ..ccee 319,789 69 |h|m\llulm|i.mk 1,277,637 59
General Interest.. 33,321 68 Expenses 4,184 86
Savings Bank 938,539 68 Dividend on Permanent Stock., 29,704 77
Withdrawals from Bank 1,288,820 13 Dividend on Accumulating Stock........... 247 34
Debentures Yoesd S enshve 215,861 78 Savings Bank Interest.. ... .cvceves coseornes 14,671 44
Premium on Stock 19,250 00 Debentures paid offi svees .o vt oo s v vsrsone 190,961 78

Coupons on Debentures....coove vovnis 3,581 61
l'ax on Dividends ....... 173 18
GRS 0N BABG i asetinndoi o) sbasans 864 88
$3,032,776 95 $3,032,776 95
Al Antd SANE.A4
ASSETS AND LIABILITIES.

ASSETS. LIABILITIES.
Cash value of Mortgages........ f\"‘;dw 18 Permanent Stock . $408,600 oo
RIBEE T RIIUNINN, 1o 0 0i50ah 0 0 alnt » 85 B 00aBRS . 350 00 Accumulating Stock... ... vouee 5,199 29
Cavote Bl .. G orirtn 864 88 Bank (overdrawn)................... 22,235 36
Savings Bank Deposits. «i.ov.cceeer speenneess 328,178 04
T A R SO R A ML Ly 33,795 ©o
REBOEVE: FUB .. v i insnrosnis ssaseranssns svusine 43,547 67
$841,555 36 $841,555 36
| — ——— — - e ——————

We hereby certify that we have examined the Books, Vouchers and Securities of the London Loan Company

of Canada, and find the same correct as set forth in above Statemennt

valued at the same rate at which investments were made.

JOHN SMITH,

W,

J. CARSON, |

We also find that the Mortgages have been

U Aq DITORS,




