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THE INTERCOLONIAL RAILWAY.

A year or two ago in coming up from Montreal,
the present writer asked the question of Mr. William
Mackenzie, the well-known railway owner and con-
tractor: “Can the Intercolonial Railway not be made
to pay?” To this Mr. Mackenzie’s reply was prompt.
“Certainly it“can: look at the revenue it has—over
six millions. It is all a matter ~of managemient.”
Now here is Senator McMullen saying the same
thing after a trip of investigation over the line. - Of
course we do not put this gentleman in the same

.category with Mr. Mackenzie, for the latter is especi-

ally well qualified by experience to judge of such
Jut it is significant to find both men say-
The Senator con-

matters.
ing practically the same thing.
siders the road a good Dominion asset; “get the
right man, put him in charge, and if carefully and
economically operated under an independent head,
absolutely free from political influences, it would pay
all operating expenses, and contribute, in addition, a
substantial revenue to the Dominien treasury.” He
has said much the same thing before but he has
lately been over the Intercolonial main line and
branches and has noted with care the condition of
the road and the general system of operation, both
as to its operating staff and the repair staff at
Moncton. “The road is over-stationed between
"Moncton and Halifax, where the average distance
between stations is three and a half miles, and this
is virtually the rule on nearly the whole line. The
operating staff is too numerous, the repair shops are
over-crowded with workmen, many of whom have too
The schedule of freight rates
Further, ‘he ’says

easy work.
is altogether too low.”
what is very true, “these conditions cannot be got
rid of under a political head, either Conservative or
Liberal. We have tried both and both have failed.
Put the road under an independent head, and it will
show its earning power in a very short time.”

What more is needed to convince the pdwers that
be that political influence, divided management,
violation of the commonest conditions that dis-
tinguish well-managed and successful railways, are
to blame for the fact that the Intercolonial does not
pay. Nothing more can be needed to convince, but
much may be needed to get them to act. The
road has always been too valuable as a political con-
venience to permit of its being made a paying asset.
The people would have no objection - to a change,
but certain politicians and persons with a “pull”
would object. =

“an

MINERALS AT COBALT.

Opinions expressed by visitors upon the mineral
value of the Cobalt district of Northern Ontario
have varied a good deal, according as visitors re-
mained there a long or a short time, were accurately
or incorrectly infc-med, or not being experts were
disappointed at the non-existence of conditions-they
These considerations will account for

(’xp(‘(‘t('d.
egion,

much divergence in the accounts about this r
of the character of its deposits and the future im-
portance of the camp. The latest expression we
have seen on the subject appears in a letter of
October 28th to the Globe, w ritten from New Lis-
keard by Mr, S. R. Clarke. He suggests that_the
of Keewatin age found adjoining the

green stone
is found to

conglomerate of an important mine
carry copper; and reasoning by analogy from de-
velopments in similar rock: in Cornwall there may
be close thereto other valuable metal. He states,
however, that:

“The-valuable finds during the past season are not.
With the lure of the wonderful suc-

tor

very numerous.
cess at Cobalt before his eyes, the hardy prospec
has scoured the country in all directions, and though
some prospects have been located ‘here and there
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which may eventually nipke paying mines, no new
Cobalt has been found, that is, so far as present*in-
though theté probably are a reasonable

dications go,
ﬁll(l.‘ to reward the ”hlllslf}'

number of important :
yrospector, and itimay be that next year the

of the | ‘
value of this year’s wotk | will be Dbetter demon-
strated. ¢

X - * k

“The deposits are now; valued almost entirely for
the silver they contain, apd the drop in the price of
cobalt has little or nnthitig to do with the ultimate
prosperity of thé camp.”

So far these views do! sot differ much in tone
from our articles of September on the subject. But
later visits by observanté men cause us to think
that, whilst properly cmi{tiunar_\', we were unwar-
rantably depreciative of ghe mineral value of the
region. For example, the é_tatt'rm-nt made that all the
veins (at Cobalt) had “pgtered out” at a depth of
from 40 to 50 feet—a statement practically repeated
by Mr. R. G. Leckie in a letter to last Monday’s
“News'—was certainly tob| broad, for according to a
recent letter from a man who has been on the spot it
is seen that the large majofity of the mines now in op-
eration, some twelve in n@mber, have not gone down
over 20 or 25 feet, and “s1 the Larose mine, at a
depth of go feet the vein ik as perfect as when they
first started to sink the sﬂmft." while the president
of that mine thinks-thereiis ore enough in sight to
keep the mine running far several years. And there
are three other veins injsight running apparently
across their entire properfy. “It is true,” adds this
letter, “that at the Trethewey mine the ore at 65 feet
is of an inferior quality, 5‘” it is not uncommon to
find these barren spots in 4 silver vein.”

A word now as to the jgite of the camp. The dis-
coveries made are mainly §in the township of Cole
man. They centre round the town-site of Cobalt and
are practically within a raglius of three or four miles.
The geological formation is chiefly the Lower
Huronian containing the ég)l)alt series, consisting of
conglomerate, breccia, quatzites and greywacke-slate.
The Cul)a]t-nickcl-arscx.ic-sﬂ\'cr veins occur in this
series. There is also a c@nsiderable guantity of dia-
base and gabbro and some | Keewatin, the richest sil-
ver vein which has yet béen discovered being in the
A man who li¥les on the spot and has

diabase.
taken pains to inform hidyself tells us that he be-
lieves every one of a dozép niines will be in opera-
tion during this winter, gi\‘irfg employment to be-
tween 300 and 400 men. iNone of the properties are
being mined very deeply for the reason that there
is plenty ore near the sugface to keep the men em-
ployed in winter, Fromi! many descriptions given
of the mines we, choosei the following by a rhan
know, who posBesses technical knowledge

1as visited the locality, but who has no reason
 be biased §

| in veinls from two to ten or twelve

t to the surface of the rock, although

@ feet or so is sometimes filled

earth be §ilver in small nuggets. Below
#ing as a rule of cobalt and free

es nuggets of almost pure

t t occasionally there are un
" h  have apparently been
gainst t de wall. These plates,

it 75 pericent, pure, will ring like a

At one mine. 1
thick “jat the spot where it was being

witl ’\}‘é knuck'es.
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worked, which was asserted to be practically pure silver; in
fact, the superintendent said that all that was needed to
make it pass as current coin was the King's head. This vein
has been traced on the suriace a considerable distance, and a
shaft 15 or 18 feet in depth has been sunk. Ths particular
vein is at present (September) paymng a net profit over all
expenses of $1,000 a ‘day, and the superintendent said indica-
tions were that he would continue to draw from that vein
alone $1,000 a day for the next year, I'here are other veing
cn the same property which at present are n it being
developed; though of somewhat lower grade they are
immensely valuable. At a claim near this we were shown a
quantity of silver nuggets, some ol them running to several
1.(»und\ in weight. I'his property has been l}til’i)‘ well
prospected and several veins discovered, but the surface has
been hardly more than scratched.

At another mine, which is just off the railway track a
little north of Cobalt, a shaft has been sunk go feet deep and
tunnels have been run about 110 feet each way at the bottom
of the shaft. [This is the Larose mine.] At that depth
the vein is, if anything, wider than at the surface; while the

ore is as rich Several other mines were visited but the

same general description will apply to each. . . . No
one has tested the depth of the more important veins, and no
one can say to what depth they may extend. At nearly all

the mines preparations are being made to work under-
ground during the winter, and some of the owners are bring-
img in the necessary machinery now. As, however, the
country is a tremendously rough one, steep precipitous hills
and numerous small lakes being amongst its principal
features, those who can are postponing the introduction of
machinery . until the winter

» * * " -
What the true size and dimensions of the silver deposits
may be is yet entirely unknown. I met several experienced

miners who have been in every mimng camp on the con-

tinent—Cripple Creek, Rossland, Greenwood, etc .—and min-
ing engineers, some of whom had worked pr:lcuml\y wher-
ever any mining is done. One and all assured me most

positively that the conditions in Cobalt are, so far as they
are aware, absolutely unique; that geological . or metal-
lurgical knowledge is of but little use, and that their pre-
vious experience does not help them to infer anything
regarding the extent of the deposits, the depth to which the
veins may run, or the probability of still further rich dis-
coveries being made in the district. Men.who have reputa-
tions to lose will give no definite opinions. This
much is certain, that there are a good many million dollars

in sight.
aan

DEEPENING WATER COURSES IN THE
LAKES.

For many years the United States Government
has been spending large sums annually in deepening
harbors and the connecting rivers of the Great
Lakes to accommodate the modern freight-carrying
steamers. Year by year these steamers have been
built larger and larger, with deeper and deeper
draught, until from an average of ten feet thirty
years ago such boats now require from sixteen 10
nineteen feet of water to float them. The cry was
“deepen, deepen, until every river and harbor on the
whole chain of lakes will have twenty feet of
And Congress has spent a scor€ of millions
But no sooner was SiX-

water.”
trying to satisfy this cry.
teen feet. water produced by dredging and blasting
than somebody would build an| eighteen foot boat,
and now that twenty feet water has about been
reached Congress is besought to|do still more in this
direction.

At a meeting of the Lake Carriers’ Association
last week a demand was made for a new lock at the
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Sault Ste. Marie rapids, and a duplication of = the
enormously expensive channel cut in the rock at the
Lime Kiln Crossing in Detroit river. The insatiabl
demands of the Lake Carriers cause the
News” to speak its mind in the following way:

The main point to be borne in mind, however, is that
if the public has been submitting to the exactions of this
organization in the past with the idea that its ambitions ahd
demands would finally be satisfied, the time has afrived for
waking from the dream. It has been demonstrategd beyond
doubt that, in the interest of| dividends, [which 1s the other
name for lower rates of transportation], the steel trust and
its allies will interininably deepen the draught of its hold as
often as Uncle Sam can be induced to spend more mill.ons
in digging out the bottom of the river. Practically speak-
ing, the whole benefit of the millions on millions already
expended now goes to a combination which, under tariff
privileges, sees to 1t that the consumer has no share in the
savings effected by governmental generosity, but absorbs to
itself all the results of the economy effected by vastly
expanded tonnage capacity The demand is absclutely in-
satiable, the cost,unlimited, and the benefits, while p-ssibly
proportionate, are, with the exception of an insignificant pro
portion, absorbed to a few. The only gratitude displayed
by the combinations served is their lively sense of benefits

tc come.

The people of the United States have not, it is
contended, reaped nearly as much benefit from all
this deepening of the water-courses as the vessel
owners have done, and these gentlemen may well
rest and be thaikful for the practical doubling of the
depth of water in the harbors and connecting
streams. So the “News” contends, and we think with
force, that Uncle Sam might well devote a few years
to more careful lighting and regulation of the chan-
nels already provided, thus increasing materially the
safety and facility with which they are navigated,
without inordinate cost to the nation which reaps such
scanty rewards for its outlay. Persistent demands
on the U. S. Treasury may result in naval engineers
being sent from Washington to report more closely
than ever before upon the various engineering
schemes propounded, with a viewi to getting round
the navigating difficulties of Detroit river and St.
Clair river and lake. There is the project, pro-
nounced feasible, to cut a canal from = Lake St
Clair through the Tilburys and Romney township
to Lake Erie. But this would get rid of Detroit
river shallows alone. Another scheme, less favored,
had it in view to connect Lakes Huron and Erie by a
canal through Middlesex and Elgin counties. Then

the proposed canals or water routes from Georgian
Bav to Lake Ontario are by no means moribund
schemes any more than the French River, Lake

\ bear in

pissing and Ottawa river scheme, if we
as we cannot but bear in mind, the probable
re pressure of Canadian North-West grain east-

It is well to recall, too, that'a charter was
nplied for, but we believe not obtained, at the last
on of Parliament by the Canadian Canals Cor-
Spalding, pro-

ration, whose engineer, Mr. H. C.
es to utilize a different route, what he calls the
thmian Canal route, along the higher land between
[ .akes Ontario and Huron. This, he contends, has
ts advantages. In any case there chould be a limit
the increase in size of carriers on the Great [Lakes,
ust as there assuredly is a limit to the depth to which
dredges can go in the connecting rivers. Reason and
safety must soon call halt.
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FIRE WASTE FOR TEN MONTHS.

The fire loss in the United States and Canada
for ten months of this year js greater. than that for
the like period of any one of four years preceding,
allowance being made for the conflagrations of 1904:
$134,000,000 iy 1901, $124,000,000 in 1902, and
$125,381,000 for 1903 (ten months each) are. sur-
passed by the+ $143,703,000 of this year. The fire
losses for the month of October, as compiled from
the “Journal of Commerce and Commercial Bulletin”
records aggregate $12,207,000. The following com-
parative table will show the losses by months for the
first ten months of 1903, 1904, and 1905:

1903. 1904. 1005.
January $13,166,350 $21,970,200 $16,378,100
February 16,000,000 90,051,000 25,591,000
O T 0,007,650 11,212,150 14,751,400
Rl e 13,540,000 23,623,000 11,001,350
May 16,366,800 15,221,400 1 2,736,250
LSRRG SRR 14,648,350 10,646,700 11 ,780,800
Py ity e 12,838,600 11,923,200 13,173,250
August ... .... 8,428,350 9,715,200 . 11,435,000
September 0,039,450 14,387,650 13,715,250
October 10,400,800 12,866,200 12,207,000

Total ten mos..$125,381,350 $221,426,700 $143,703,000

November 13,580,550 II,515000  ......
December 17,224,700 19,422,350  .....-
Total for year..$156,195,600 $252,364050 ......

During the month just closed there were 282
fires of a destructiveness, each, of $10,000 or more.
Twenty of these burned up from $100,000 to $200,000
each. In the opinion of the journal quoted, even in
the face of these losses this year the fire insurance
companies have fared exceedingly well because of
the liberal rates they are mow receiving, and, as a
consequence, insurance stocks are very strong. It is
likely that history will repeat itself and that rate
wars in various sections may be expected toward the
latter part of 1906.

nan

THE FUR OUTLOOK.

While it is as yet too soon to prognosticate very
surely the future course of events in the worldgs fur
market, it may be averred that prices at present for all
kinds of skins are the firmest perhaps in the history
of the trade. The same tendency may indeed be
seen in practically every line of commodity, and while
at present there is nothing to show that such a thing
is likely, there is little doubt that when values are at
such an extremely high tension as they are, a very
small unlooked-for hitch is liable to cause a slump

As far as Russian stuff is concerned. such as lamb
skins. ermine, squirrel, marmot, etc., distribution has
already taken place and nothing, therefore, can now
happen to adversely affect the consumption. The
close of the Russo-Japanese war has already had a
good affect. and a €nsiderable rise in prices has taken
place since the purchases were made. Indeed. there
would be no inconsiderable profit in shipping ' such
goods back to Europe at the values now prevailing.
The world demands fine Persians, and they are not
in very large supply. The actual advance in the
price of these skins may be placed at $1 per skin
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But in such computation§ as these discrimination is
most emphatically needed; it is good skins which have
gone up in value. Thelitotal crop of Persians this
year was probably about:6000 bales, of which some
3500 were good and thei:rest more or less trash.
They are in few hands, #nd’ prices are necessarily
strong. At the same tilpne these prices are already
so high that caution is needed.

The lining trade show§ some perplexing features,
owing to fhe great advamce in squirrels. Lining
skins thdt sold last year a{t $18 are worth double that
sum. / Squirrel belly liniags are now practically out
of the market, but there® are substitutes. In fact,
aJl furs consumed largely: in Russia, such as Aus-
fralian opossums, etc., shcéwed an increase in price at
the London sales which! proves practically pro-
hibitive. ;

As for our own Canadign catch of skins, mink and
skunk, etc., they are in g’:vod demand and they may
be said to be safe at lasf year’s prices. Retailers,
it is true, who require stich skins very badly, may
give a little more, but $uych orders will be in small
compass and will hardly laffect the general market.
Red fox is likely to sell ;at somewhat better prices
than last year, but then ho one wanted it. Good
otter is wanted, but legalirestrictions are in the way
of‘a heavy volume of trade in this skin, and the
same is to be said of muskrat.

The seal sales take place in December. So far,
there is no very tangible dndication as to how they
will go, beyond the selling of Cape Horn seals in
October last, when there’ was an advance of 25c.
Northern seals, however, fare likely to advance fully
15 per cent. over present i)rices. Racoon skins are
not likely to c¢hange froml the prices of last season.
Black bear is completely dut of the market, so far as
demand is concerned. ‘

The market for manufactured fur goods is very
satisfactory. The question is how to have the goods
in readiness to fill orders; the difficulty of getting
skins made up is greater: than that of getting the
skins themselves. i

nan
A NEW RAILROAD ARRANGEMENT FOR
EDMONTON.

Certain rearrangements; recently made by the
Canadian Pacific Railway with regard to “back ship-
ments” affect the position of Edmonton as a dis-

tributing point very advantageously. When some
years ago western freight rates were fixed by the

railroads. the rate to Edmonton was made consider-
ably higher than that to Calgary.® The latter place

had an added advéntage in that its merchants were
enabled, through the medns of “traders’ rates” on
consignments from wholesale to retail firms, to sell
quantities of goods in thét section of country lying
between it and Edmontor, nearly two hundred miles
north This traders’ rate was also given for ship-
ments back fr or east iof Calgary. Some short

e after the establishmeht of the Railroad Commis-
and the consequent ffowning down by that body
liscrimination in favbr of or against a particular
Imonton demandéd that she also be given

of the back-shipment rate, as her mer-
1 a large part of theif activity in supply-
outh of her, in which business they

ympetition with Calgary, whose mer-

advantage, The Canadian Pacific

Railway, however, refused the concession, and in
order to clear itself of the charge of (liscrimin:nion,
withdrew the privilege which it had formerly granted
to Calgary and Regina in this respect. Edmonton,
therefore, reaped little advantage from the change,
for while it was put on an equality with Calgary in
some degree, yet the latter had a territory “forward”
to draw upon which its northern sister had not.
Now, however, the C. P. R. Company, influenced
apparently ‘by the probability of competition from
the Canadian Northern and the Grand Trunk Pacifie,
has changed its policy and now quotes an-equal rate
for Calgary and Edmonton, and allows for the latter

point a back shipment rate for places as far south as.

Red Deer, which is about half way between Edmon-
ton and Calgary. Regina seems also to be aroused
to the necessity for gaining the same privilege.

“an

LIFE UNDERWRITING.

It was to be expected that revelations of misman-
agement such as are being made by the life assurance
investigating committee at Albany would do injury
to the business of the companies immediately con-
cerned, and also by reflection to that of other life
underwriting bodies. Indeed, some unjustifiable things
have been said by certain United States newspapers
which have had the effect of unsettling people’s minds
as to the desirability or even the safety of all or
any life assurance. For such: wild and undiscrimin-
ating suggestions there is no.excuse, but their effect
is none the less injurious because it is unjust. Resti-
tution by companies of what they have unfairly taken
from their policy-holders and punishment of officers
who have connived at extravagance orsdishonesty in
management should be insisted upon; blit it would
be folly to boycott the companies which ha¥e been
bled by ease-loving and money-loving vampires, and
rank injustice to throw suspicion upon the whole life-
assurance fabric because of the misconduct of a
few.

An article on the American Insurance Situation in
England is contributed to the current number of the
‘Business Man’s Magazine” by Ernest Cawcroft. This
gentleman, who writes from the standpoint of an
American, discovered in a summer tour in the Brit-
ish Islands, “a deliberate attempt to poison the minds
of the English masses against American methods and
enterprises.” He alleges this with respect not only
to life insurance companies, but declares that the
English leaders of business and English weekly news-
papers “prompted by the envious minds of home
insurance managers, are striking a bludgeon blow at
the commercial activity of Americans in the King-
dom.” Tt is perfectly plain from Mr. Cawecroft’s
article that he considers “American” methods of
business the best in the world. Tolerably plain, too,
that he is penetrated with the idea, so prevalent in
the United States, that Great Britain is in her dotage,
and requires, to rouse her; such tonics as the smart-
ness, the “up-to-date-ness,” the ruthlessness that
characterize too many American business men. But
he does not attempt to justify the mismanagement
laid bare in the management of “The Big Three”
companies. Properly enough he objects to newspapers
and financial journals printing such paragraphs @s
these:

“Beware of American life offices; take out your policies
in good English concerns,” is the obvious conclusion of on€

—or
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article. The general conclusion of another may be quoted. in
view of the vital importance of the subject: “Whatever the
ultimate result of this agitation this fact has been d.stinctly
brought out, that the Government investigation in regard to
insurance companies in America, which the American offices
have hitherto claimed to be of a far more searching char-
acter than the Board of Trade requirements in this country,
is a mere farce. Such a thing is not possible in Great
Britain, and imtending British assurers will be well advised

in the futune to place their business with one or the other of
our well-managed British offices.”

And then there are intimations that these question-
able insurance practices are quite of a piece with other
commercial practices which affect injuriously other
classes doing business with United States houses. He
quotes the formation of a Policy-Holders’ Associa-
tion. which r=commends the following essential re-
forms:

First—The representation of British policy-holders on

the board of directors.

Second—The mutualization of the company by the elim-
ination of the stockholder.

Third—The investment of the company’s funds in first-
rate securities.

Fourth—The auditing of the accounts yearly by a re-
sponsible firm of British accountants and the issuance to
policy-holders of the annual balance sheet.

Fifth—The distribution of the surplus funds amongst the
policy-holders entitled thereto. :

Sixth—The grotection of the interests of the individual
policy-holders.

As to.the supervision of insurance the writer of the
paper admits that ‘he United Kingdom has already
in practical operation the system which President
Roosevelt demands and the one provided for in the
bill introduced by Senator Dryden, the national regu-
lation of insurance corporations, a most desirable
thing, since, according to Superintendent Hendrick's
report, American state control of life assurance is
defective and misleading.

®an

THE PLUMBERS’ INDICTMENT.

That not only the architect and builder, but the
general body of citizens, should feela degree of satis-
faction at the course events are taking in the matter
of the plumbers’ combine is easy to understand.
Long-suffering has its limits, and while for months
past the public probably had a vague idea that it
was being over-reached, practically cheated, in its re-
lations with the plumbing and steam-fitting branch of
the building trade, it could not see exactly why the
shoe was made to pinch so smartly. The evidence
in the law courts of Toronto during the list few days
shows pretty closely how the evil has heen wrought,
and shows it is high time such methods should be
checked, or, seeing that the cases are still sub judice,
that a most searching investigation is badly needed.

The substance of the charges in the indictments is
unlawful combination and agreement to limit facili-
ties for the supply of plumbers’ goods, restraint of
injury of trade by limiting the production of such
goods, and by preventing competition in the manu-
facture or sale of them, and injury to other persons in
the plumbers’ trade who were not members of the as-
sociation. Another indictment makes charges of fraud-
ulently and deceitfully conspiring to defraud persons
requiring steam-fitting and plumbing work to be done.
It is said that the few plumbers outside the association
are charged 20 per cent, more for their plumbers’

goods than are members of the
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body, so that it is im-

possible for them to compete. And in numberless
other ways the combine, it is alleged, has been - en-
abled to take the consumers by  the throat. The
grand jury before whom the cases have been tried
turned true bills for conspiracy, it may be
this is regarded by the courts.
indictable offence,
not exceeding

having re
worth reciting how
The Criminal Code considers it an
and an individual is liable‘to a fine
$4,000 or two years’ imprisonment, or a corporation
to a fine of $10,000, and not less than $1,000 for con-
spiracy with any person, railway, steamship or trans-
portation company. Conspiracy consists in efforts
(a) To unduly limit facilities for transportation, pro-
ducing, manufacturing, storing or dealing in any
article or commedity  which may be a subject of
trade or commerce:~ (b) To restrain or injure trade
or . commerce in relation to any such article or com-
modity. (c) To unduly prevent or limit the manu-
facture of any such article. ( d)To unduly prevent or
lessen’ competition in production or sale of a com-

modity.

An illegal act done by one person cannot have such
a far-reaching effect as that of a number of individ-
uals or corporations. For that reason-an act which
when done by an individual would be merely illegal,
becomes criminal when it is the act of a corpora-

tion.
nan

AMA&GAMATING MORTGAGE LOAN COMPANIES.

The proposals to amalgamate the Huron & Erie and
Canadian Loan and Savings Companies of London, with
capital for the united companies of $5,000,000, of which
$1,000,000 shall be paid up, have been agreed to by the boards
of each and now await the sanction of the shareholders.
While the directors of both are almost unanimous in approv-
ing the scheme, some particulars of which we have already
given, there is opposition to it in one or two quarters, and a
circular has been issued by the ex-president of the smaller
company urging reasons against the step. He argues that
ic is wise to let well alone, getting six per cent. dividend as
they do and having a 42 per cent. reserve. Also that on the
basis of the existing reserve the shareholders of the Canadian
should get more than the $132 for each $100 which they are
to receive under the projected arrangement. ‘Of course, the
objectors ought to have a fair hearing, and nothing like
arbitrary coercion of them should be permitted. At the
same time it may be remarked with respect to the objection
last stated that the shares of the smaller company do not
bring in the open market the pricé which they should bring
on the estimate of the ex-president, based upon the propor
tion of its reserve. They were selling at 122 on October
6th and went up to 128, at which they were
ks, presumably as a consequence of the pro-
different from the
of

quoted in several

succeeding wee
posal of amalgamation. This is wvery
142 they should bring on the theory that th: amount

reserve governs their value.
On the other hand, there are considerations-in favor of

the amalgamation thus: Lessening the number of companies

would decrease the competitive borrowing of deposits and

debenture moneys and would also tend toward better mort-

gage lending rates by decreasing c« mpetition for loans

The expense of two head offices would also be saved—
would be

probably fewer clerks, certainly fewer inspectors

needed. 1t is besides doubtful if the smaller companies of
the kind can borrow as cheaply as a larger and stronger
company. Although it is natural that its friends should not

wish to see a financial institution sink its familiar name and

in a measure lose its prestige by amalgamation with a larger
one. still we cannot help thinking that the considerations we
have mentioned, joined :to _the fact of the approval of the

large majority of the officers and directors of both companies
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should have very great weight in favor of the proposal to
unite. The interests of the smaller company appear to have

been well guarded under thg agreement.

dnn
ANOTHER ST. LAWRENCE DISASTER.
—

Yesterday’s telegrams lgi\'c a very different version of
the stranding on Friday last of the steamer “Bavarian” in
the St. Lawrence from that at first published. The first
story was that the pilot wal# at fault for not stopping when
a snow storm came on, t}ﬁt the officers blundered in not
backing the steamer off at dhc¢e instead of waiting till morn-
ing, and that the ship’s b:n;fk was broken, rendering her a
total loss. Now, an officiall of the Allan Line, speaking of
the “Bavarian,” says her Back is not broken, she is not
irremediably damaged, she: did not go ashore in a snow
starm; the whole trouble wis the displacement of a gas buoy
from the shoal with no nefification of its absence. More-
over, the evidence goes toishow that the engines were re-
versed before the ship strugk, and were kept full speed astera
for long afterwards. ‘

This intelligence affords great relief to many whose faith
in the’ navigation of our (anadian ships might have been
shaken; by such allegationg]as were made of lack of judg-
ment on the part of navigators. Byt the fact remains that
five disasters to big sea-gaihg steamders in the St. Lawrence
in one season cannot buf prejudice the reputation of the
route. The enquiry into fhe stranding of the “Bavarian”
should show who is respomsible for the removal of that gas
buoy near Grosse Isle. And if our pilotage :system is so
defective as is alleged, it cafinot be put to rights too soon. It
12 very significant, however, that six of the large ships of the
British. Navy were this yeat safely taken both up and down
the St. Lawrence without g pilot. The route, therefore, can-
not be a bad one.

B
MONTRE'AL HARBOR.

It is satisfactory to hear that the receipts of Montreal
Harbor shot, up to the éad of October, an all around in-
crease over the figures fof the same period in 1904. The
revenue for the ten months was $260,070.10, which is $21,-
380 in advance. The momth last past shows a remarkable
gain, being $53,608, while the figures for October, 1904, were
$39,034. The revenue is ithus divided:—

: 1905.

Baopouts i aisidd 5 $158,500
RPN L isisian il 64,500
Local traffic 37,079

There has been a stejdy increase in tonnage for several
years The number offjisea-going vessels that arrived in
port from the opening of navigation up to November 1st,
rose from 742 in 1904 to 750 in IQ0§; increase in tonnage
was from 1,710,674 in 1984, to 1,750,630 in 1905. The cor-
responding figures for n;é'_r were 685 vessels, with a tonnage
of 1,388,365; 1903 showed:ian increase also.

R
THE YONG_E STREET BRIDGE.

The Canadian Pacifig and Grand Trunk Railway Com-
panies have made a prnp:r)\'itinn for the speedy construction
of the Yonge Street beidge in Toronto on plans to be
approved by their chief dngineers, the city engineer and the
Board of Railway (lrn)nﬁb\lun(}fi, the one-third of the cost
to be borne by each of the companies and the city, and all
litigation on the matter t-«) be dropped. There would be, of

urse, as the railrbad dompanies point out, several addi-
details to be takeriiinto consideration. but these, they

uld be threshefl out mbre satisfactorily after the
posal shall h;;t ¢ been approved. It is to be
vhether thisgparticular offer be agreed upon or

of building the Yonge Street bridge be pro-
b

eedily #¢ possible, so as to put an end to a
n lifM at t point, which may find its
y. %It is a disgrace that the matter has
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been allowed to hang fire for so long a time. At the same
time, it may be well, while the proposal is under definite con.
sideration, to bring up the whole subject of the relation of
the railways to Toronto’s water front. Many very necessary
improvements are advisable and perhaps some far-reac.ing
plan may be conceived better at this point of the negotiations
than after this particular bridge shall have been completed,
if, indeed, it ever reach such a stage.

Tan
Y
THE FARM LIFE DOWN BY THE SEA.

It is an important subject which is being presented in an
interesting way periodically by the Maritime Merchant, in the
style of pointers for those wishing a career in Eastern Can-
ada, or more strictly speaking, perhaps, the Marit me Pro-
In a late issue it took up the question of farming as
a profitable pursuit more particularly for educated men, and
it gives several very happy examples of what can be done in
our beautiful provinces by the eastern ocean. It is desirable
for people engaging in fruit farming [or any other kind of
farming] in these provinces to have a little capital, to settle
down to that kind of life, for they can get a better start than
people without capital and, therefore, suffer less discourage-
ment. An immigrant who goes out to the North-West with-
cut capital and receives a farm of 165 acres free may be very
successful, and perhaps he is not to be blamed for yielding to
the lure of the West. But there are more things to consider
than simply the accumulation of wealth. Some cannot help
pitying the man who toils on the prairies day after day for
months and hardly sees a soul; for it is chiefly in the scat-
tered settlements that free farms are given. Of course, if a
man-~has capital he can buy a farm in a settled community
and be near congenial society. But why not buy a farm in
some beautiful and fertile section of these provinces, where
he is nearer to congenial people than in the West. Here
also is a rest for the eye, for we cannot imagine one mnot
wearying of the everlasting flatness of the prairies. We do
not mean to say anything disparaging of the West nor to
deny the opportunities there: but we believe there is more
that should attract a human sort of man in our long settled,
il somewhat “slow” East. And if we could obtain the right
kind of people possessing a little capital to. undertake the
kind of farming that appeals most to their fagcy in our own
eastern provinces it would result most satisfactorily both to
the people themselves and to the country.

Of course, there have been failures.

vinces.

Many men even
with sufficient capital have failed, and not only men who have
come from across the sea. but men born and brought up in
the country. But the men, and not the location, have been
to blame. And where can you turn that you do not find
failures! There is no reason, outside of his own personality,
which, of course, is a very important item, why anyone
should not succeed in agriculture in the well-favored parts of
these provinces. And the life, while it has its hardships and
its worries, is enjoyable. No man expects to earn his bread
save by the sweat of his brow, and usually he earns it just
as hard in any other occupation; if he is adapted to farming
he can earn it with probably less pain on the farm. Seme
kinds of farming are less trying than others to men of a cers
tain constitution, and fruit-farming seems to be the favorite
with many
during the summer season, in order to cultivate to the best
advantage; but during the winter months his duties are com®
paratively light, giving him time for rest, reading, thinking
and planning. And among other pleasures of farm 1fe is
the great joy of living in the open air, close to nature, and
sceing things grow. Our contemporary knows a man n
Kings County, N.S., who went into fruit-farming absolutely
He had to gb into it for the sake of
To-day he makes 2

net profit of $1,000 a year besides thé most of his living, off

ignorant of farm work

his health; he needed an out-door life

a farm of 20 acres, a large portion of which is in orchard.
And, while he was accustomed to a city life in all h's earlier
years, he says that he enjoys the life greatly and is ewcgd-
ingly glad of the change And there are many other cit¥
men who are making a success of fruit-farming and are happ¥

The owner of a fruit farm must work very hard °
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Eastern Canada for many mien, and when they take to the
farm it will be a glad day for the country; for we need people
to wrest wealth from our soil.

Ran

Agriculture, without a doubt, affords a career in

FIRE INSURANCE COSTS.

In ten years the losses of the stbck fire insurance com-
penies in the United States amoumnted to sometiing like
$18,000,000 in excess of the sum received in premiums.
While, however, the greater proportion of the companies
lost money, there were a few that prospered and paid good
dividends. Mr. Edward Atkinson, writing on this appar-
ently anomalous state of things, states that their losses have
been about sixty (60) cents per year on each hundred dollars
of insurance carried; their expenses about forty (40) \’ellts.,
and their premiums were a little under one hundred (100)
cents. Under these conditions they lost money. Whence
their gains? They came wholly from their functions as
bankers. Their capital, their previous surplus, in many
cases large, and the use of the cash premiums for one year
gave them an income as bankers of about sixty million dol-
lars ($60,000,000) a year. .

Can expenses be diminished? I once thought them ex-
cessive, but the expense account of the largest and best man-
aged companies, worked with the utmost skill and energy,
are thirty-three (33) per cent. of their premiums.

Can the losses be diminished? he asks. Not by the
companies. The owners and occupants of insured buildings
are the only persons who can prevent loss by fire, and so
long as architects, builders, owners and occupants alike, as a
rule, neglect the simplest principles of safety in construction
and occupation, the ash heap will continue to increase.
There is slight improvement in normal years; the destruction
o property by fire bears a lessened proportion to the amount
fn risk. Slowly and surely improvement .in protection and
ir.spection is gaining.

It, therefore, follows that critics can find no true ground
for alleged excess of charge by fire insurance companies for
granting contracts of indemnity against loss by fire. There
may be many exceptions taken to details, but on what ground
could State or municipal insurance be advocated when men
of the highest capacity and longest experience have failed ta
make fire insurance corporations profitable except in their
function as bankers?

®Ran

REPORT UPON THE EQUITABLE.

The final report of Francis Hendricks, superintendent of
insurance for New York State, upon the condition and affairs
of the Equitable'Life Assurance Society aj peared last Mon-
day. In regard to the $685,000 fund carried by the Equit-
able in the Mercantile Trust Company, it has been discovered
that $100,000 of the Equitable’s money was applied at one
time to that account. In the Turner loans it is shown that
the former president, James W. Alexander, without the
authority of any committee, assumed on behalf of the Equit-
able Society obligations amounting to more than $2,000,000,
for which the Henry B. Hyde estates, Louis Fitzgerald,
Marcellus Hartley and others were personally responsible.
Mr. Hendricks, in his final report, makes a reduction in the
total amount of the Equitable’s assets of more than $15,000,-
000, namely from $80,000,000 to about $62,000,000.

Kan »

INSURANCE MATTERS.

Frederick Grinnell, inventor of the famous Grinnell
sprinkler and other fire protection devices, 1s dead. He was
president of the General Fire Extinguisher Co., of
Providence

We learn that the assistant secretary and agency super-

intendent of the Fidelity and Casualty Cémpany, of New

York, Mr. Henry Crossley, has gone West, with some inten-

tion of placing an agency at Winnipeg.
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At the annual session of the Connecticut State Board of
Trade, held 'on the 25th ult., a petition was subm tted from
Hartiord underwriters in support of the rcport against
national supefvision of insurance which was presented at the
above meeting.

The following is from the New York Evening Post:—
“Our scoundrelly financial magnates are breeding socialists
jut it is of the highest jmportance

as in a forcing-house.
are; and for this

to ascertain what their numbers and temper
purpose the Hearst candidacy will serve admirably.”

Pausing uncertainly pefore a desk in the big insurance
office, the Hibernian visitor said to a clerk: "Oi want to
“Life, fire, or marnn-?” drawled the
“All three, O'im think-
stoker in the

tek out a pawlicy.”
dapper clerk, with infinite sarcasm.
in',” retorted the applicant, “Oi'm goin’ fer a
navy.”—The Fireman.

Official notice was received a week ago at Wilmington,
N.C., of the suspension of Cornelius Harnett Council No.
231, Royal Arcanum, because of its recent circular letter
protesting against the advanced insurance rate. The letter
is construed as an act of “wilful insubordination, and con-
tempt of superior authority.” The local council has over
150 members, some of whom have been policyholders for a
quarter of a century. The insurance in force, and vitiated,
amounts to over $500,000. An appeal has been made.

The fire-fighting conditions in Buffalo continue to be un- -
satisfactory, and the fire underwriters, almost without excep-
tion, who have agencies there, are insisting upon the collec-
tioh by their agents of the 35 per cent. rate advance decided
The neiwspapers and the merchants

upon some months ago.
yderwriters for this, but

of the city are very angry with the
meantime the work of supplying the sadly needed water im-
provements proceeds at a snail-like pace. It is likely to be
long before the congested district of Buffalo may be sa.d to
be adequately protected against the fire hazard.

A despatch from Akron, Ohio, «dated 28th ultimo, says
that quo warranto proceéedings have commenced in the Cir-
cuit Court against thie Mutual Life Insurance Company and
the New York Life Insurance Company to oust them from
the State of Ohio, by tgking their franchises from them, on
the ground that the companies have misused their powers for
the past five years in violation of the laws of the State.
Thirty-three interrogatories are submitted to the companies
to be answered. The appointment of receivers is asked for.
offices in Montreal of the Mutual Life Insurance

anada, secured when at last the company’s
consist of seven
the

The new
Company of C
business had fairly outgrown its old ones,
James Street, on the first floor of
The company has a
in the person of Mr.

rooms at 171 St.
Star Building, an excellent position.
rew manager in the Province of Quebec
G.H.Allen, who had been for twenty-two years in the
of the Standard Life, as agent in Belleville, inspector of the
Midland District at Peterboro, later at Kingston, in 1900
general inspector for the Maritime Provinces and Newfound-
land, and later chief inspector in Canada for that company.
He bears an excellent record, and will doubtless prove an
acquisition to the forces of the Mutual Life of Canada.

The following fire insurance lesson we find in the latest
issue of the Maritime Merchant:—“As we crossed from
Waterford to Penobsquis, N.B., through the back country,
ruins of an old farm house and buildings. ‘A
and the owner
of $18

» gervice

we passed the

fcrest fire had swept them out of existence,
‘For an annual outlay

n could have had what would
”(' 1s now 4

This experience

had not a cent of insurance.;
or $20, said Mr. Frier, ‘this ma
have set him up in business again ($3,000).

poor man and too old to make a fresh start.’

brings up the question of how far storekeepers should go
in persuading customers to buy fire insurance For their
well as for the benefit of the insurants

own protection as
they ought to make more ntere t.” There is no

man in the world who owns anything that can be destroyed

should have it adequately protected if he is not
is one of the

themselves,

by fire, but
ir a position
that farmers and business men
We only realize what fools we are when

to carry the risk himself. It
are far too careless

things
the fire

about

occurs.”
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GROCERS AND PROVISION DEALERS.

C. J. Hurt has sold\his large flour mill in Carberry,
Man., to J. B. Howard %and
capitalists
several mills throughout t?\;r West.

a syndicate of Minneapolis

It is understodd the new proprietors will erect

The entire plant of the Petrolea Packing Company at
Petrolea, Ont., was on!/thd 31st ult. destroyed by fir:, to-
gether with a large qu.mmzy of bacon, beef, etc. The loss
is somewhere near SIO0.00é, largely covered by -insurance.
About seventy-five men #re ;ﬂnwr\\n out of employment.

LLa Compagnie de laiferie de Montréal, (Limitée), is
the name of a new vunctrn%rccen(ly started in Montreal for
the purchase and  sale ‘of fgairy and other farm products,
and the manufacture and p:ackmg of butter and cheese for
local consumption and! fof export. A. Fortier and F.
Monette, of Montreal, fare |interested in the new concern,
which has an authorized capital stock of $100,000.

Some interesting cdlculations are presented by Mr. F.
C. Reford, chief of the pomltry division of the Dominion
Agricultural Department, asl to the present and future status
of the chicken industryy Mr. Reford takes the figures of
the 1901 census as the!badis for his calculation; they.are
eleven million laying hens, '.94.123.80.’ dozen eggs, valued at
$10,268,1509. This is an lannhal average of o1 eggs per bird.
Mr. Reford says: “If the same rate of increase were kept
up from 1901 to 1911 ag fram 1801 to 1901, we should have
about fifteen million laying hens at the same average (or
eggs), we should Have m I()ir about ‘110,500,000 dozen, which
at the same price (12%!cénts per dozen) woudl bring $13-
812,000.” Anticipating &n fimprovement of laying powers
by proper methods of breeding and selection the chief of the
poultry division says: “With the improvement in the laying
qualities of the hen that might reasonably be expected
from the use of the trap nests the eggs laid in 1911 should
be worth at least $22,767857, an increase of revenue of about
$0,000,000. This is calculated on an average lay of 150 eggs
per hen per year, and /the average price of eggs in 1907,
which was much less. than for 1905.”

TIMES

DRY GOODS NOTES.

A visit to the wholesale fur emporium of A. A. Allan &
Co., Toronto, reveals a remarkably complete, up-to-date fire-
proof warehouse of seven stories and basement. It may be
said that there is not a merchantable kind of skin in the
world that is not represented in this| fine collection; more-
over, they are shown in all grades and at all prices.

The “Manchester Guardian” apparently does not think
very highly of the importance of Canada as a wool producing
country. It says the British Isles are responsible annually
for ten times the extent of the Dominion clip of about twelve
million pounds, and of the world’s total Canada produces
less than one-half per cent. This small production, it con-
tends, is of quality fit only for the manufacture of medium
goods.

“an
—The annual meeting of the Canadian Bankers’
Association-was held in Montreal yesterday. Particulars

next week.

“an
CLEARING HOUSE FIGURES.
A}
The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, November oth,
1005, as compared with those of the previous week:—

Nov. 9. Nov. 2.
BEOMPOE . (.oncesechues $32,161,004 $28,589,319
Toronto 24,180,587 22,817,954
Winnipeg 11,495,762 11,606,527
IRRMIE. . <ssasscrnncisecs APV AS 1,876,649
Hamilton . .............. 1,817,024 1,405,718
B P ciisnsiivsdoce 1,343,706 1,139,560
Vancouver . ......cocce0 1,075,031 2,307,116 1
Victoria 971,725 580,417

Quebec . .....iivniinnn.. 2,332,254 1,667,486 °
Ottawa 3,004,876 2,340,853 s
London 1,144,805 1,081,320
i
ol O i $82,795,052 $75,410,028

AN ECONOMIST ON TRADES

UNIONISM. |

— : I

Professor Adam Shoftt says: The '
cause of trades unionism'is not the cause
of the whole laboring class, and indeed |
could not be. It is the calise of organized !
labor only which must Suppress c(:mpc-;
tition, thus crowding the surplus work-
nen into lower grades ¢f upskilled and |
unorganized labor. »

Wherever language is written the

THe sjtuation has |

largely come round to ithis, that it no |
longer depends upon cadpital, but upon |
the trades unions, as ta whether labor |
should or .should not find employment,
or at least be eligible to fihd employ-
ment, One

ANy Test

Underwood
Typewriter

bacomes as mecessary to modern busi-
ness as the mail service, telegraph, or
telephone. Visible writing, perfect con-

struction, easy ation, and t
speed, {Mlet Y RESUL by
saving 25 per cent. of your tor's
time with better and neater

effect of’ the increasing| -
power of trades unionism ' is to con-
centrate the poorer and less r:smblc'
grades of labor in the uhskilled and un-! 3
organized trades, and thus to swell the!
ranks of the poverty-strickenjand sweated |
labor bands. Organized: labor has thus
disposed of dream of it§ earlier ad- |
vocates, that it was capdble|of bringing
universal redemption to the 1dwer classes. |
the other hand, the tfaining and self- |
e incidental to the meetings and
the trades utiiong afford an
ol in civiks, fraining the TORONTO, Ontario.
he wider duties of citizen- | MONTREAL, Que, ST. JOHN, N.B.
g the miore capable and \ LONDON, Ont. HAMILTON, On
borer§ to|take a new, |
re gffeqtive interest |
alj ngtional and

and obligations.

—
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WHITE LEAD PAINT

FOUNDED 1835.

SRANDRAM'S B.B. GENUINE || Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash
The World's l::-und for the last | Assets Exceed 824 000,000
Fire risks on almost every description

of insurable proper

112 ST. JAMES ST, MONTREAL

(
Canadian Head Office
J. E. E DIOKOON. Mgr.
DOUGLAS K. RIDOUT, Torente Ageat.
Agents wanted throughout Canada

MADE IN CANADA BY

Nenderson & Potts, Ltd., Nalifax, N.8.

IOk & PS8, L1 Mercantile Firc

|

THE .... [Incorporated: 1875) |

INSURANCE OOMPANY

* All Policles Guarsnteed by the LONDON -AND
| WANCASHIRE FIRE INSURANCE COMPANY OF
AVERPOOL

“The Trades and Industries | il

of City Council and Board of
Trade, believe there is a good

Ware Factories in Vancouver,
B. C.
« Parties interested and wishing
for information write
The Secretary.”

STEAMERS :

other Monday, and for Jamalea once a

— doing it,

CANADIAN Tweed Ulsterings,
WEST INDIA Worsted Trouserings and Tailors' Trimmings. |

Nov. unh. 1905.

Filling Letter Orders a Specialty

e e IO AGDONALD & CONPANY

The demand for Canadian goods in West
India markets is constantly growing, and pros-

PICKFORD & BLACK,
HALIFAX

" RESIDENTIAL AND DAY SCHOOL &P%is

Glen (awe | Debenturs Brokers

651 SPADINA AVE., TORONTO

Thorough in all its departments. Gives.care-

ful individual attention, andsthe best physical,
mental and moral training

Offers great advantaggs in Music, Art and

anguages, Native Frehch and _German
Teachers. Large staff of experienced Residen-

pective exporters should inquire as to freight
rates by this line. & 0“" “ABKAY & cu
f '

Government, Municipal,
Electric Railway and
High Grade
Corporation Securities.

canadian Bank of Commerce Building,

TORONTO.

Committee, composed of members TO T H E T RA D E. ‘

opening for Furniture and Wooden our StocK taklng Sale |

Priday will be field day in our WOOLLEN |
DEPARTMENT, all odds and ends will be |
shown at, prices to clear them cut, Considering :
the firmness of the Woallen Market and show- |
ing seasonable goods at less than regular prices |
must interest every woollen buyer.
our purpose to reduce our stock before the end |
of November, and we are taking this method of
Costume Cloths Frieze Mantlings, |
Broadcloths, Melton and Beaver Overcoatings,

Scotch Tweed Suitings,

It suits |

month. \Wemnmn and Front Sts. E.. Toronto

THE MONETARY TIMES

tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,

M usic
The School will re-open Tuesday, Sept. 12th
For prospectus and full information apply to

? Our “DaiLy BurLeTiN' the only
L > - .
IS8 VEALS, Lady Principal thing of the kind in Canada. A most
complete and reliable rec rd of
WORK AND l;m]urcs Compromises Business
P RI Changes — Bills of Sale — Chattel
CES Mortgages— Writs and Judgments for
R IGH T the entire Dominion.
We issué carefully revised reference books
year R. G. DUN & CO
G ! N('INE & PUMP Co Toronto, Montreal, Hamdlton,
1:TED London and Cities in Domimon, U.S. and Europe.

EVERY DAY

and for the Music and Singing F,\aminanons
f Toronto University, the Toronto Conserv-
atory of Music, and the Toronto College of

four times a |

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE

CANADIAN CASUALTY
and Boiler
INSURANCE CO.

22.-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Givea.

A. C. C. DINNICK, Managing Director.

-

S|
ELEGANCE
RICHNESS

We design

and manufacture
exclusively Fittings and
l‘urnlture for Banks, Offices,
ools, Churches, Opera Houses
Drug and Jewelry Stores
Write for turther partic-

Rice Lewis & Son

LIMITED.

JRDWARE: MERGHANTS

Importers of

Bar iron Pipe
Chain Sheet Steel
Nails Tubes
Rivets Iron Pipe
Valves, Bolts
Pipe Fittings, efc., elc.

WRITE FOR PRICES.

TORONTO

Agencies,--Ottawa, Ont. Washington, D.

| o ATENTS, mames -~ EGERTON R. CASE, Remuisiy
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MICA| AND ASBESTOS

The Mining Branch of the Dominion Department of the
two reports on subjects ot particular

asbestos. The

Interior has 1ssued

interest to Canadiansg namely, micd and
E.

Cirkel, M The reports deal quite

fully with the physical and chemical properties of those min-

writer is Mr. Fritz
erals: their geological i ocgurrence and distribution mm Can-
methods and imachinery employed in muning; their
treatment; ‘the status &f the.mining industries in

ada; the
mechanical
these lines; the contmgrcial application \thereof; their occur-
rence in Canada and gn»rclgn countries; the laws governing
the prospecting for and mining of the minerals. The report
on mica refers to twd, varieties, muscovite and phlogopite
The occurrence of the former is"limited to a few locat.ons
in Canada, and according to the report, “the mining of this
mineral has been attehded with many difficulties, owing to
the great dispersion of the deposits, their sporadic and some-
t.me erratic occurrencg and their inaccessible location. The
opite, or amber mica, industry, however, is in a flourish-
output for the last year having a value of

THis mineral, it will be remembered, was

phlog
ing condition, the
close to $200,000."
mined some fifteen ydhrs ago in connection with phosphate
in the Lievre and 'l*cniplc\on country, but at that time it was
To-day many of these old phos-
of the mica, the

not considered valuabile.
phate mines are 1n ogeration’ for the sake
on aceount of its low value at present mined
as a by product. Phlogopite mica is exclusively mined in
Canada and its flourlshing condition is due to the large
demand for it in consection with electrical machinery. An
important producer n-f;‘mic:l is India, but the Canadian article

phosphate being

is preferred.

Asbestos is a mineral which, so far as profitable produc-
tion on a large .\calv’.‘.xs concerned, may be said to be the
exclusive possession df Canada. Last year the value of the
output was $1.200,000, &1l in the eastern townships of Quebec.
The deposits. in that region are peculiarly adapted for
spinning and for the finer manufacturing purposes. Not
only this, but they hive further great advantages in acces-
sibility and the ease with which the fibre“can be extracted.

; PR

WORLDP'S GOLD OUTPUT.

The report of ﬂw}dircctnrs of the United States Mint’s
completed report on the world’s gold output in 1904, given
1t last week, 1s a dn.z"mncnt of unusual interest. In the
table, the Mint figures are compared with those of
It shows the follow-

o1
subjoined
the same authority for§1903 and 1902.

ing important changes from 1903:—

% Increases.

United States ces il svs shs s et N e ses0cces 57.‘31‘“‘0
Mexico 1,027,800
Africa ERIEEOTE | W0 SR S PO O " 17,915,800
Japan . vise il LisunivmpsshBene s oesle 1,081,300
Decreases

{ ad. ... S.’.i_}t,_:(m

£ 1,442,800
Colombig . " icebocsesdill dosganiasse > 750,000

.
pgoduction in the past three years S
s
g 1904 1903. 1002.
A #
s 5 =
L ; $80,723,200 $73,591,700 $80,000,00¢
A 12.005,300 1()‘¢;77';(»1) 10,153, 10(
& 6,400,000 183834,500 21,330,7
S4a
¢ ..%85013,000 $67,008,100 $39,023,700

87,767,300 89,210,100 81,578,800

200 $24,632,200 $22,533,400

2,117,300 2,245,100 2,171,30C

MONETARY TIMES

South America—

MRS o s e s snoncasisves $ 636,900 § 06066,900 § 606,900
Colombia 1,074,400 2,724,400 22,000
Brazil 2,043,500 2,274,200 2,000,000
Venezuela 300,000 84,500 433,500
British Guana 1,008,800 1,611,300 1,808,600
Dutch Guiana 451,200 375,900 322,000
French Guiana . .......... 1,788,800 2,101,500 2,420,200
Peru . . 1,329,200 592,600 2,326,100
Central America 1,120,700 1,875,300 2,001,900

Asia
Japas: . .. ... $ 3,084,000 § 2,002,700 Sx,.‘&;,ooob
China 4,500,000 7,324,700 8,731,800
Korea 3,000,000 3,000,000 3,000,000
T R R e S o 11,495,500 11,428,000 0,588 100
British East Indies..... 1,392,800 1,176,200 1,027,100
Dutch East Indies. 662,500 501,500 474,000
Germany, Sweden, Italy,

Turkey, Great Britain,

Argentina, Bolivia, Ecu-

ador, Uruguay, and Siam 504,300

5,527,200 $206,048,800
For a series of years the gold production of the world

I'otal . ceeeenes..$347,150,700 $325,

wn

l-.l‘ been as 'rIH\\\ -

1904 RS SO DRSO S ceaeeseens  $347,150,000
1003 “p e e s 8 siey Bee Sele oo B oo 325,527,000
1002 296,08,000
1901 i vee veiele bais el s eiss sais bues salapiee fo e o an 2“0.();‘).’.(!)0
BOU0 i [evssciom s 255,634,006
1899 307,168,000
" S (TP R PRI NG | SR PP 286,586,000
1897 . ... cobeeveennysesens sy lhespessns bl 236,073.000
18006 . 202,066,000
1805 B o ora s e § 3 e el 100,304,000
IBOE . toicccsdicanncaccnssrseibesofee bebond 181,175,000

Mr. Roberts, the director, has this to say in his report of
the influence of the new gold on prices:—

“Assuming that new supplies of gold should come upon
the market so much faster than they can be absorbed in the
jatural expansion of business that a new relation is forced
between gold and commodities, of course the costs of gold
production would rise The mine-owner would have to give
more of his product in exchange for the labor and supplies
required to operate his property. The effect of rising cOsts,
upon the production of gold would depend upon the marginal
profits, mines producing at small prwﬁt’ and mines operated.
[p every mining district there are minés producing at good
profits, mines producing at small ]yrur"\t:; and mines operated
at a loss, but with the hope that they will do better. Every
increase in costs would submerge the latter more deeply, add
to list of the unprofitable and close some of them.”

The conclusion reached is that “although some items ‘OV
mining costs have increased, the tendency on the whole 8
still downward. mechanical appliances
and metallurgical methods have so far more than offset the

Improvements ih

”»

influences making for higher costs.

aan

-

LINGERING DELAYS.
Curiosities of Literature is a well-known volume of the
last century. Curiosities of Commerce would be ot not =

ferior interest if compiled to-day The insolvency courts

of various countries. offer instances which, while not exactly
rarities are ca ited to arrest the :nttnlml' We have had

hn Doe has cr‘»ntpmmised
his creditors at a very few cents in the dollar, and
ard Roe's estate, being liquidated, has made dis-
But we have
instances comparable to those med®
an October issue of “The Mercantile Guardian,”
of London. Thus, says Mr. Lindley Jones of that paper==
attention to the
winding up insolvent estates
old Bankfuptcy Act. I see that@
tinsmith. of Whitehaven, failed off

ous cases where J¢

ypointingly small returns to his creditors.

I wve from time to time drawn

nconscionable delay in

e i

Ny A e

R ol s i L AN

s IR . M =g o0 15, Sl AR B 5. AN

-
pE-

O NP

i
|

4

| ——— e i——

Are i
Purity

N SN




Al
8

N

Py

8

g

000 3,000,000
goo 9,588,100

200 1,027,100
500 474,000

504,800

00 $296,048,800
1 of the world

$347,150,000
325,527,000
296,048,000
260,992,000
255,634,006
307,168,000
286,586,000
236,07 3.000
202,966,000
100,304,000

‘ 181,175,000
in his report of

uld come upon
bsorbed in the
ation is forced
. costs of gold
ld have to give
yr and supplies
of rising costs,
yn the marginal
nines operated.
ducing at good
mines operated
better. Every
ore dccplv, add
hem.”

some items OV
n the whole s
ical appliances
than offset the

”~

- volume of the
d be of not in=
solyency courts
hile not exactly
We have had
as compromis
the dollar, and
_ has made dis-
But we have
to those men*
ntile Guardian,”
f that paper=
itention to the

;olvent estates

] see that @ =

failed oft

laven,

THE

MONETARY TIMES

S ———

S S P ——

Muffs,

in all kinds ot

Ask for our CATALOGUE and PRIC
5165

J. ARTHUR PAQUET,
BRANCHE S:

Montreal, Toronto, Ottawa,

HEADQUARTERS
Skins and Manufacturcd Furs

Constantly on hand a large assortment of

Men's Fur-Lined Overcoats, Fur Coats, Caps, Caunt-
lets. Ladies’ Fur-Lined and All Fur Jackets,

Winnipeg..

Stnles,

furs,

Also Musk Ox, and Cray, Brown and Black Coat Robes

Special orders carefully and promptly attended to.

E LIST.

- Quebec, P. Q.

St. John, N. B.

COWAN'S

THE POPULAR PAPER FOR OFFICE

AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,

EASY TO TYPE ON,

PLEASANT TO WRITE ON.
This design Made in Canada.

@ guaranlce
of quality. YOUR PRINTER CAN SUPPLY YOU
ALL SIZES AND WEIGHTS.

Cawoa Parer Co.

Limited 2
Toronto

Cocoa,
Chocolate
Cake Icings

Montreal

Are the Standard of
Purity and Excellence.

e ——————

Hand and Power Shingle

Machines our specialty.

Send for Special Catalog re-

lating to these machines. i

—_—

STATIONERY

| We have now in stock complete lines
Stationery, Bank and

i Office Supplies, New,

| Fresh, Up-to-date Goods.

Every article required—undoubted - value— -

‘| Call and . see our New Wnnhou.o.

]New Goods receiving every day. Letter

orders promptly attended to.

BROW - BROS.,

Complete Stationery and Paper House,
| 51-58 Wellington Street West, TORONTO

One Dollar fo Ten Thou;and.

MURRAY’S
INTEREST TABLES

\ Show interest on all sums from One Dollar to
Ten Thousand for 1 day to 368 days, trom

8% to 8 per cent. at }§ per cent rates 1
| PRICE, $10.00.
| B. W. MURRAY, TORONTO,

Accountant, Supreme Court of Ontario.

I Canadian

Westinghouse Co., Limited,

Manufacturers of

Hand-Feed Shingle Machine

T'he ** Diste *
We build a full line of l\
STAVE MACHINERY, etc., etc., and |

small and large mills. :]

!
|

Our Special Catalog can be had for the asking.

The Waterous Enine Works Co. Lid, |

BRANTFORD, - - ADA. ;

LATH MACHINERY,

can C\llllp

Electrical Apparatus
For Lighting, Power and
Traction Purposes

Also Air Brakes
For Steam and Electric Rallways

For information address nearest office.
(eneral Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Torowrto, Lawlor Bldg., King and Yonge Sta.
MonTrEAL, Sovereign Bank of Canada Bldg
Vancovver, B.C., 152 Hastings Street
Winsiree, Man,, gasga3 Union Bank Bidg.
Haurax, N.S., 134 Granville Street.
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June 3rd, 1871, and, that ssupplementary dividend was
declared on October 4th thi§ year Ihirty-four years and
four months would seem \‘N;‘H( sufhcient time 1 which to
wind up a tinsmith’s estate,f

“But here is another ~.n§1..mc of delay which I think
beats all records Mr. Chardes Farmer, an ironmonger,
Fébruary, 1848. On the 2nd, of

Edgware Road, :
next month the Court of Binkruptcy will sit to audit the
assignee’s accounts, and en tie oth prox. it will “make a final
dividend.” "It has only taken: 5734 years to reach this desir-
able end.” f
ann
FIRE INSURANCE SCHEDULES.

< * k
yme of the fire insurancg experts do very funny things;

one of them recently ]»rvp;lr'_‘:enl a schedule, which becomes
rather interesting when yol examine it. This schedule
covered $7,050, being ‘

$1,500 on ifem No. 1

2,000 “ | » 2
1200 “ g e
1,500 e gy
8o “ & o 5
and issued a policy for $34§‘=$’0. stat ng that “This policy,
3,580
being for $3,550, covers ——4— of the specified amounts
' 7,080

attached to each item in the s’,it‘huluh-." The effect of which
was to cover
$ 755.33 on itém No. 1
,007.10 “ '§ e
60425 “ % .
N - R." 4
[ el S
The insured afterwards \\':mtéd to increase the schedule so
as to cover $2,000 on item No:Z1 by a new policy.
The agent prepared a nc\?' schedule covering
2,000 on itém Nu.’v 1
2000 “ 4 e

—

1200 “ % "
3800 “ U % -4
80 “ & S
and issued a |policy for S,;,o:()o, stating that “This policy,
4,000 ° §
being for §4,c00, covers —— ofithe specified amounts attached
7,550

t>» each item in the schedule.® The effect of which was to

cover !
$1,050.61 on itgm No. 1
1,050.01 3 2 2
. s
63526 . § 7 3
70820 Y W 4
43032 b 5
[he two policies made g total insuranc of $7,530
($3,550 $4.000), but instead ®f making $2,000 insurance on
N 1 as was intended gade only $755.33 + $1.050.61
$1,814.04, | instead réstricting the a unts insured
s to the ambunts specified in each of tl
3
ly increased tBem, =at the expense of it
t instead of i L
$ ) 1 there was $1,814.94
2,006.71
‘) - Yy O1
4 1,550.04
S50 878.30
Iher h be some int8lligent purpose in the prepar-
nably suppose it for the set
ng@red upon each item, in whicl

follows: This policy being
of each of the several

ers (say)
1 to ¢ the schedule Insurance

n. each of suéh items to the extent of each
unts attacBed thereto on this schedule.

that he will maintain valid

eral fitem of this schedule to the
lfed to each of such items, or

failing to do so will be a co-insurer to the extent of any
ilun'l\'llx_{" on any of such items.

The abstruse, mystuyng and misleading practices now
prevailing in some sections of the country should be abolish-
ed and a ' plain practical policy ad i)lcd.- -Henry Lye,

Adjuster,
aan

AFFAIRS IN HALIFAX.

C. W. Spencer, general manager of the eastern railway
lines of Mackenzie & Mann, has been inspect.ng the Halifax
and South Shore Railway. He expresses the opinion that
the railway is likely to become one of the most profitable of
the company's system. The outlook for both freight and
passenger traffic he considered very encouraging and thought
the lumber business particularly would be of the utmost
value to the line for half a century at least. The people,
however, are léss satisfied with the railway than the general
manager appears to be. The service has been far from satis-
factory, being both inadequate and irregular, and the Provin-
cial Government has been importuned to bring its influence
to bear on Mackenzie & Mann. The railway has been very
liberally aided by the Province of Nova Scotia.

Prince Louis of Battenberg, who sailed away to New
York to-day, after six weeks of festivities unexampled in our
history, made an important announcement regarding
Britain’s naval policy in North American waters touching
the Halifax dockyard and base He wished he said to
remove any possible feeling that the Admiralty had treated
Canada shabbily. The cruiser squadron would be able to
look after the interest of this part of the Empire better than
ever before. The formation of the squadron meant that a
lot of obsolete ships of little or no value as a protection
were withdrawn, and an enormously powerful fleet sub-
stituted, which in this age of telegraphy and cable, could be
summoned for protection at short notice. The greatest
regret in Halifax at the departure of the fleet was, naturally
enough, due to the fact that a large amount of money would
bé withdrawn from circulation. The presence of a large
fleet here every summer is likely.

The antiual report of the several civic departments of
Halifax has just been issued, for 1003-4, the earliest on
record for many years. The valuation of the city for assess-
ment for 1903-4 was $24,870,000, and the rate per hundred,
$1.66. For the present year the assessment was $24,797,229,
and the rate $1.69

Submarine bells are being placed at Sambro, at Egg Is-
land and about eight miles off Sambro, attached to a Wilson
buoy, which also has the acetylene gas light and horn. It is

The Standard Bank of Canada.

Dividend No. 60.

Notice is hereby given that a Dividend of FIVE (5%) PER CENT. for
the current half-year, upon the Paid-up Capital Stock of this Bark, being

has been declared, and that the same

the rate of Ten ( per ann

will be pavable at the Head Office and Agencies on and after
Friday, the ist Day of December next.
The transfer books will be closed from the 16th to the soth of November,

By order of the Board
GEO. P. SCHOLFIELD,

General Manager

ONTARIO BANK.

Dividend No. 96.

Notice is hereby given that a Dividend of THREE PER CENT

for the current half-year, being at the rate of Six per cent. per annum,

upon the Paid-up Capital Stock of this Institution, has been declared, and

that the same will be payable at the Bank and its Branches, on and after

Thursday, the Ist Day of December next.

The Transfer Books will be closed from the 16th to the goth November,
both days inclusive.

By Order of the Board.

C. McGILL, General Manager
Toronto, October qth, 1905, C ener. nag
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sital, all Paid-up, $14,400,000 0

| Rest. sy 10,000,000 00 |
Undivided Profits, 127,156 41 |
Head Office, MONTREAL |

Boeard of Directors |

Rr. Hox. LORD STRATHOONA
AND Mouxt RovaLn, G.OM.G.

Hoo. 81 Gro. A. DRUMMOND, K.CM.G., Vice -Presid Prr |
A. T. Paterson, Esq. JE. B. Greenshields, Eaq. Sir William C. Macdonald. |
R. R. Angus, Esq. James Ross, Esq. R. G. Reid, Esq. Hon. Robt. MacKay. |

E. 8. OLOUSTON, General Manager. |
A. MaoNtDER, Ohief Inspector and Superintendent of Branches. ‘
H. V. Mzaeorra, Assistant Genersl Manager, and Manager st Mountreal.
F. W. TAYLOR, Assistant Inspector, Montreal
F. J. Huxter, Assistant Inspector, Winnipeg
BRANCHES IN CANADA. MoNTREAL—O. W. DEAN, Assistant Manager.

Ontario Quebec um land &mue La Prairie
Cookshire - ipnipeg
an'fo Danville Shediac
Brantford Fraserville '% John N.W. T.
Brockville Grand Mere onn A Calgary, Alberta
k
| - e Nova Scotis  [ill'Huad, A
Cornwall montreal Ambhersc Leth! Alta.
Deseronto “ Hothelags Pridgewater Alta.
Fort Willlam “ Papinesn Ave, Canso Regins, Assa.
Goderich - g:."m. Charles gl:;‘:‘?\y oy
e gneurs St. i Bri Col
“ West End Br. * DukeStBr.
“  Sherman Ave “  Westmount “  North End A’wm"":’“‘
mn ehec Luanenturg G ooy
I Sawyerville Mabou Klml
London 8t Kayniond Mahooe Bay elowna
Dttaws Warwick | g()n Hood l”':: I')-;:;
Perth New Brunswick Wolfville ivster
Peterboro - Yarmouth Nicola Lake
l jcton ndover
Barnis Bathurst Manitoba ;m“'
Stratford Buctouche Vm
Bt. Mary's Chatbam Altova ictoris
Edmundston Brandon
- Yonge St. Br. Fredericton Gretna
Wallaceburg Grand Falls Oakville

Ix NEWFOUNDLAND—8t. John's,—Bank of Montreal. BirchyCove(Bay of Islnds)—Bank
IN GREAT Brrrars—London—Bank of Montreal, 22 Abchurch Lane E.C. fof la_;m.L
ALEXANDER LANG, Manager

Ix TaE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall 8t.
Ohi Bank of Montreal, J. W. De(. 0'Grady, Manager. Spokane, Wash.—

Bank of Montreal.

BANKERS IN GREAT BrrraiN—London—The Bank of

London and Smith's Bank, Ltd. The London and Westminster Bmlhhd. The Na-

tional Provincial Bank of E:‘»’Innd. Lad. l)v‘:‘rool—mhnk of Liverpool, Tad.
Scotland—The British Linen Bank, B b

BANKERS ¥ THE UNITED STATES—New York—The National Oity Bank. The Bank of
New York, N.B.A. _ National Bank of Commerce in New York. Boston —The
Merchants National Bank. J. B. Moors & OCo. Buffalo —The M
Ran Francisco—The First National Baok.

The Canadian’ Bank
of Commerce

DIVIDEND NO. 77.

Notice is hereby given that a dividend of three
and one-half per cent. upon the capital stock of this
institution has been declared for the current -half-
year, and that the same will be payable at the Bank
and its branches, on and after

Friday, the First Day of December next.

The transfer books will be closed from the
to 3oth November, both days inclusive.

The annual general meeting of the shareholders
of the Bank for the election of Directors and for other
business, will be held at the banking-house, in
Toronto, on Tuesday, the oth day of January next.
The chair will be taken at twelve o'clock noon.

By order of the Board,
B. E. WALKER,
General Manager.

16th

CAPITAL PAID-UP—

THE MOLSONS $3,000,000_

‘ BANK e o B

W. M. Ramsay g A
Wm. C. Mclntyre,

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL
BOARD OF DII!CTOERO:

W Morsox MACPHERSON, ent. 8. H. Ewiny, Vice-President.
J Cleghorn H. Markiand Molsoa, Lt.<Col. F O. Henshaw

James ELLiOT, General Manager.

A. D. DurxrorD, Chief Inspector and Supt. of Branches.

W. H. DrAPER, Inepector. H. Lockwoop and W. W. L. OHIPMAN, Ass't Insp'rs.

Alberta—Calgary BRANCHES @ Quebec—

PBritish Colum’s Hamilton— Ridgetown Ar habaska
Revelstoke James Street Simcoe Chicouvtimi
Vancouver Market Branch  Smith's Falls Fraserville

Mamitoba - Hensall St. Marys Knowlton
Winnipeg Highgate St. Thomas Montreal—

On! Iroquois Toroato St. James St.
Alvinston Kmlh Torooto Junct.— St. Catherine
Ambherstburg | Dundas Street St. Branch.
Aylmer Meatord Stock Yards ¢ Market and
Brockvilie Morrisburg [Branch. Harbor Branch
Chesterville Norwich Trenton uebec
Clinton, Dutton Ottawa Wales l,

Exeter Owen Sound Waterloo Ste. Thérése de Blainville
Franktord Port Arthur Woodstock Victoriaville
AGENTS IN GREAT BRITAIN AND CoLox1ks—London and Liverpool—Parr's Bank,
Limited. Ireland—Munster & Baok, Limited. Australia and New Zealsnd —
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South

Africa, Limitcd.
Antwerp—La Banque d'Anv;n.

Belgium

FOREIGN AGENTS—
Bancing

France—Societe Generale. Mﬁn{—mwmnmk.
China sod Japsn—Hong Kong snd Shanghsi

. Ouba—Banco de Cuba.

AGENTS IN UNITED STATES. —Agents and Correspondents

i 46 S B v Dominion, and promptly remitted
in all parts of the ion, returns at
Qu“tm lowest rates of ex Commercial letters of Oredit and Travelers
e Olvctilanr Lottors available in all parts of the world.

Established 1 1836.

TEE
Incorporated by Royal Char-

BANK OF BRITISH
NORTH AMERICA _—

Toronto, 24th October, 1904.

Capital (paid-up) .. $3, 000,000
Reserve Fund and

Undivided Profits $3.722,350
HEAD OFFICE,

TORONTO

Marraxws, Vice President.

THE DOMINION
BANK

Directors. £ B. OsiLer, M_P., President. WiLsmor D.

W. Ince W. R. Brock, A. W. Austin.  Timoth Katon J. Foy, K.C,, MLP.¥
Belleville, Ont.  Fort William, Ont. C Uxbridge, Ont.
Boissevain Map. Gravenfurst, Ont. Lindsay, Ont Orillia, Ont Whitby, Ont.
Brampton, Oot. Grenfell, Assa. London, Ont. Oshawa, Ont ingham, Ont.
Brandon, Man. Guelph, Ont. Madoc Seaforth, Ont. Winnipeg, Man.
Cobourg, Ount Hespeler Montreal, Que.  Selkirk, Man. “ Nofth
Deloraine, Man. Huntsvilie, Ont. Napanee, Ont. 8t Thomas, Ont. .‘:n(‘rv l)u*mr

Nena Sts.

Orrices 18 ToroNyo—Corner King and Yonge Sts., cor Jarvis and Ki Ses., cor.
Queen and Hsthe: 8¢s., cor. Queen and Sherbourne Sts, cor. Dundss sod Sta.,
cor. Spadina Ave and College.5ts., cor. Bloor and Bathurst Sta., cor. Queen and Tersulay
Sts., cor. Yonge and Oottingham Sts., Dovercourt and Bloor Sts. — In econnection
with each brauch is a SA VINGS BANK Department.

Drafts on all parts of the United States, Great Britain snd KEurope bought sad woid.

Letters of Oredit issued avsilable st all points in Europe, Chins snd Japan.

T. G. BROUGH. General Mansger.

HEAIiOGFF{\CE, - s GRACECHURC&S;REET L%NDON. E.C.
. WaLuss, Secrdvaa . Gorpey, Manager
CcO OF DIRECTORS:
J. H. Brodie. M. G. C. Glyn. Frederic Lubbock.
John James Cater Richard H. J. B. Kendall.
Heory R. E A . D,
Office in t. James Street, Montreal
H. STixEMAN, Gen'l Mgr. J. EvmsbLy, Supt. of Branches. | J. AxpERsoxN, Inspector.
m IN CLﬁADA 8t. John, N.B. Duck Lake, Sask.
London, Ont. Feneloa Falls *  Unioa St. Estevan, SBask.
Market (Sub. B.) Bobcaygeon Frede: N.B. , Sask
Ont. Campbeliford Halifax, N.8. B.C.
Hamilton, Ont. Kingston, Ont. Winnipeg, Man. Greenwood, B.O.
Barton 8. (Sub.) Ottaws, Ont. Belmont, Man. Hedley, B.0.
Victoria Ave. Montreal, Que. Brandon, Man. Kaslo, B.C.
Toronto, Ont. - il Oak River, Man wﬂb&
Toronto Junction (Sub Br.) Reston, Trail, B.O. (Sub. Beh.)
“ Stoock Yards w8t OstherineSt. Yorkton, Sask. Vancouver, B.O.
Weston (Sub Br.) Quebec, Que. Battleford, Sask. Vietoris, B.0.
idland, Ont. Levis (Sub Beh.) Calgary, Alta. Dawson(Yukon Dist. )
Drafts on South Africa and Wast Indies may be obtained at the Bank's Branches.
AGENCIES STATES, Ete.
New York—52 Wail Street—W. Lawson & J. O. Welsh, ta.
Sansome Street— and A. 8. Ireland, Agents.
Lond Tk hnl-:dw Méssrs. Glyn & Oo.
on
\ of Socotland — National Bank of Scotiand .

jal Baok of Ireland, mited, and branches,
and branches. Awﬂ.—UnhnB.nldAnnnlh‘u
Limited Chios snd Japan—

Bank of Indis, Limited. West e Hank,  Paris—Credit Lyonnsis. Lgous,
—Oredit Lyonnsis. u-«uuwmwu&.muw;m

BANK OF NOVA SCOTIA

INCORPORATED 1832

Capital Pald-up, $2,000,000. Reserve Fund, $3.200,000.

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS :

Joun Y. PAVZANT, President. Cuas. ArcuisaLp, Vice-President.
R. L. Borpen, G. S. Camresrr, J. W. Avuisox,
Hecror McInnes, H. C. McLzon]

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

General Manager

H. C. McLzoo,

D. Warers, Supt. Braaches Gro. Sanperson, Inspector.

C. A. Kznnzpy, Inspector.

BRANCHES :
Nova Scotia Amherst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Sydoey Mines. rare,

Oxford, Parrsboro, Pictou, River Hebert, Stellarton,
Westville, Windsor, Yarmouth.

British Columbia—Vancouves

New Brunswick Campbellton, Chatham, Fredericton Moncton Sc'raltle
Port Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.

Northwest Territories—Calgary,

Prince Edward Island —Charlotte- : :
town and Summerside Edmonton, Strathcona, Wetaski-
Ontario — Arnprior, Berlin, Hamilton, we.
Ottawa, Peterborough, Toronto, N.'fornﬂlll‘ Harbor Grace and
. St. Joha's.

King St. and Dundas St
Quebec —Montreal and Faspebiac
Manitoba Winnipeg.

West Indies Kingston, Jamaica.
United States Boston and Chicag®
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the intention to place these bells at Chebucto Head and at
the entrance to the harbor al$o. . The Plant Line, Allan
Line, and other steamers enteripg this port are being fitted
with receivers. :

As to the departure of i‘hc troops nothing definite
appears to be known. ‘Leases dof dwelling houses held by
the War Department for the t#gops, many of which expire
on November 1st, have been r#newed until May, and the
officers know nothing as to theff departure. It is going to
be an exceedingly difficult propg@sition to get men to occupy
the garrison, particularly men who dre any good.

The Sydney Cement Comp@ny is about to experiment
with the treatment of slag by & new process, which if suc
cessful, will be-followed by the’ establishment at Sydney of
cne of the largest cement plant$ in the world. The object
is to increase the output to 3,000 barrels per day.

The Robb-Mumford Boilef Company has declared’its
first semi-annual dividend of 32 per cent. on preferred
stock, payable November 15th{ The earnings are exceed
ing all expectations, and dividemls on the common stock are
lcoked for before long. )

The recent successful dockigig of the steamer “ 3remen,”
North German Lloyd, in the drg§dock here calls attention to
the admirable facilities which] Halifax provides in this
respect. The “Bremen” was the largest ship ever in the
dock, being 576 feet over all, ang with cargo 16,000 tons.

The effect, in a business way, of the visit of the Second
Cruiser Squadron to this statiomy has been compared to the
sudden transplanting of a g@od-sized country town to
Halifax for six weeks. The ships of Prince Louis’ squadron
carry 4,300 men all told It is &stimated that at least $200,
000 was left among the tradesmeén of this city by the sailors
—a clear gain to our circulatiofl. A large part of this was
spent by the Jackies at the smallér shops, for which it.proved
a2 windfall for them., ;

The market for dried fishfhere has followed the pre
cedent of the past two, years and opened very high Lunen-
burg fishermen are turning up their noses at the price of
$5.75 per quintal, which a fewiyears ago they would have
considered a lovely dream. As high as $6.50 per quintal or
hundred-weight has been paid fdr prime large merchantable.
The average price now being offered by the dealers is $5.75,
but they are not finding a ready fesponse to this figure. Th
Labrador market, however is very weak, it being anticipated
that $3.50 will be the ruling price for Labrador fish; and this
is likely to affect the Bank fish §ituation.

Reports from all quarters, and particularly from com-
mercial travellers just in, indicate a most encouraging aspect
of prosperity all over the provinge. All the cropg have been
particularly good; the fishermen have not had a large catch
but will more than make up for this by the high prices pre-
vailing; industrial concerns are &ll busy. The tone is very
different from that which prevhiled at this time last year
when farmers were facing the: winter with barns almost
empty of hay. The better gdndition is reflected in all
branches of trade, in which therg is an agreeable activity.

Halifax, 6th November, 1005,

anan
CARELESSNESS REGARDING FIRE.

['he present season of the yéar is one admirably adapted
for the ling out of defects /in flues and heaters. Cold
weather 11 be coming on shortly, with all its dangers, from
disregard in this respect A propos of these dangers, the
Fire Marsl for the State of! Ohio gives many suitable
hints me which follow

In the chimney look for cpacks from settling, or op¢

from disintegration of the imortar or from a soft brick

mbling of which might permit the escape of sparks
S tovepipes r misfit or parted joints, open seams
s. A st pipe should not pass perpendicularly

nor be run through an area not open to
louble sleeve should surround a pipe which
partition and lone passing through a sum-

too danget even if the wood near

: 1 [
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A stove pipe hole should not be plugged with paper The B
nor papered over without a metal plug in it Cracks in
stoves should be sought and woodwork if within a foot and
a half of the stove should be protected by zinc or tin. . D
Carelessness as to flues caused no less than 729 fires in § Notice is hereby
Ohio alone during last year. l:;m::,e :;(r;enllh:a}l)f;

Carelessness, just heedless, reckless, senseless careless- declare‘d. and that th
ness costs that State, he.estimates, about seven million dol- - Branches on and af
lars a year. I)urmg the first hdl’l‘ of 1905 th‘crc were 2,577 Fl‘lday, thc
fires with a lods of $3,046,100. The losses from adjoining The Transfer Bo
fire, lightning -and incendiarism being substracted there re- of November, both d
main 2,258 fires chargeable to the carelessness of the occu- The Annual Gen

: . ¢ : Banking House of tl

pants of the premises. And what is true of Ohio is prob- January next, the Ch
ably true, in proportion, of Ontario as well. The Bank of Torontc

Who pays the loss? the Marshal pertinently asks. The 25th October,
insurance companies? No, the office insurance companies —
is fiduciary, simply. They appraise the danger, tax it and ' - I
distribute the loss. Every wage-earner pays his share in mperla

advance, it being a part of his rent. The annual fire loss

Capital Paic

plus the cost of fire departments is equal to I5 per cent, of Reserve Fui

the total year’s product of all the industries of the State.

: T. R. MERRIT
D. R. WILKIE

W. RAMSAY,

WM. HENDRIE,

So, every producer gives one and a half hours out of each f§

ten hour day to make good the fire loss

A e S

i HEAD
ha 3 D. R. WiLkig,
3 E. Hay,
BANKING AND FINANCIAL. | :{\v\j\qlkj:_:‘:.r

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man.
Broadview, Assa.

On Friday last, at a meeting of the board, Lieut.-Col.

Pellatt was elected vice ])r(‘ﬂ‘l(‘nl of the Dominion Tele-

TN

graph Co., vice Thos. R. Wood, deceased.

To replace Mr. William Ince, deceased, the directors

- 3 Calgary, Alta.
of the Dominion Bank of Canada have appointed Mr. Robert # Cobalt, Ont
- o - - iy n -
Christie, president of the Christie-Brown Co.*a member Cranbrook, B. C
f ¢l t . Essex, Ont.
01 the oard. Edmonton, Alta.
The U.S. Steel Corporation, whose statement has just ¥ Fergus, Ont.
: . . ; )
been issued, announce a surplus for the quarter, aiter charges tri“-\ ot
A A ity Golden, B. C.
and preferred dividend have been provided for, of $10,072,013, 1 Hamilton, Ont.
compared with $10,570,681 in the previous quarter, and ) '
- . . LONDON
$1,312,088 for the corresponding period of last year. " FRANCE
p— > " - s 5 NEW Y(
The report of the Civic Auditor of Halifax shows that j CHICAG(
the gross debt of that city last year was $3,304,600, and it 3 L
has been increased during the present year about $75,000. ] .
The civic rate of taxation is now $1.69. In 1868-9, it was 4 THE c
only .92
The Toronto firm of John MacKay & Co., chartered A Bl
accountants, consulting actuaries and .bond brokers, inform 'S —
. i ’ - 2 ‘inspard lLemoine
us that they have removed their offices from the Canadian i Q,,,b:: 8t ,;,,,u‘
Bank of Commerce I to Nos. 7 and 9 King Street g " .!;L_ ”;;"“
East, where - they have secured increased accommodation i Lﬁ.}{,‘l‘:“kﬁ .(]J;;;MBL
required by their business. : W‘“(,:‘L‘_‘C“h’""'l
S o c . y i Ts—London, En
Over $7,000,000 worth of gold produced in the Yukon 5 nmg'.:unh Americs, B

1 1 .Y . N I
has paid royalty to the Government, this year up to October N.Y. Boston. Natioual

19th. The per capita production of gold for the ten months
of the present year is estimated to amount to about $1,500, T ECRO
which is claimed to be the largest of any mining district i
in the world : ‘
On the local financial market a large be f Nova i .
1€ local nnancial market a large number Of & DIRECTORS.
Scotia elephon ichts 1} . e 4 . oy o 1V ney Foundry Lo., L
‘ 1a t ‘< phone rights have been changing hands at hve Prsidont Ontdws. Fi
cents each [he néw stock has been jssued by the com- R. Y. ELLIS, Dire
) ‘ . i CHAS. ADAVS, Pre
pany at a premium of I5 per cent., and 50 per cent. 1s tO i LT.-COL. JEFFRE"
= ) ) Y Lithographing Co.,
be called up by the company, making the payment now Coffee and Co., Grain
Qe me . 1 N . 2 - James Smas \ ¢
$5.75 per share, and a simi one later on. Suhscn;»t‘.u.n £ the I'l‘..”"" {{K».:A‘
lists are now closed, and practically the whole $125,000 18 Firms desirous of
: i G. de
taken.

The Summerside Board of Trade, at its quarterly meeting I HI 3 B
last week, adopted the following resolution upon receiving '
the resignation from the board of Mr. James S. Blagdon, Capital A ”h"";
who has been manager of the Royal Bank of Canada at
Summerside during the past fiv rears, 3 sho has been !

; d, g the past e years, and wh ; GEORGE HAY. |
transferred™to another agency: “Resolved, that in accepting H. N. Bate |
ot . A = t John Mather.
this resignation the board desires to express its deep regre ! George Burn. Gene
1 S1n s mer . géntleman, who, during his 3
residence in Summerside, has so favorably interested himself i Fifty Ofc
in the social and business life of the town as to win the Correspondents in

a c 1 1 . . This bank gives pre
steem ot 1 classes of citizens, and who during the past CORRESPONDE
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The Bank of Toronto.
Dividend No. 99.

Notice is hereby given that a Dividend of FIVE PER CENT."

for the current half-year, being at the rate of Ten per cent. per
annum, upon the Paid-up Capital of the Bank, has this day been
declared, and that the same will be payable at the Bank and its
Branches on and after

Friday, the ist day of December next.

The Transfer Books will be closed from the 16th to the 30th d
of November, both days inclusive. "
The Annual General Meeting of Shareholders will be held at the
Banking House of the Institution on Wednesday, the Tenth day of
January next, the Chair to be taken at noon. .
The Bank of Toronto, Toronto, D. COULSON,

25th October, 1905. General Manager.

#Imperial Bank of Canada.

Capital Pald-up,.........c....ooooonne $3,650,000
Reserve Fund, ..........ccocoiavinnn $3,650,000
DIRECTORS:

T. R. MERRITT......ccrcccetecrccrcccocecs vvessss. President.
~ D. R. WILKIE, ... i PSR .Vice-President.

W. RAMSAY, ROBERT JAFFRAY, ELIAS ROGERS

WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT.
HEAD OFFICE, - - TORONTO.

D. R. WiLkie, . PR DR S ....General Manager.
E. HAY,....oooovniiainnes ... ..Assistant General Manager.
W. MoFFarT, . v.....Chief Inspector.
R.A LYON, ...c.oovneancaccnsavacns v« vees. .. Inspector.

Revelstoke, B. C.

THE MONETARY TIMES
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Union Bank of Canada.

Dividend No. 78.

Notice is hereby given that a Dividend at the rate of
Seven Per.Cent. per anpum upon the Paid-up Capital
Stock of this Institution has been declared for the current
half-year, and that the same will be payable at the Bank

and its Branches on and after

Friday, the First Day -of December Next.

The Transfer Books will be closed from the 16th to

the 3oth of November next, both days inclusive.
By order of the Board,

G. H. BALFOUR,
General Manager

Quebec, October 21st, 1905.

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man.

Ingersoll, Ont.
Listowel, Ont.
Montreal, Que.
Nelson, B. C.

Rosthern, Sask.

Sault Ste. Marie, Ont.

St. Catharines, Ont.

Thear o i LS SRS -

b S S0
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St. Thomas, Ont.
Strathcona, Alta.
Toronto, Ont.
Trout Lake, B. C.
Vancouver, B. C.

Niagara Falls, Ont.
New Liskeard, Ont.
N. Battleford
North Bay, Ont.
Ottawa, Ont.
Edmonton, Alta. Portage La Prairie, Man. Victoria, B. C.
Fergus, Ont. Port Colborne, Ont. Welland, Ont.
Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.
Golden, B. C. Rat Portage, Ont. Winnipeg, Man.
Hamilton, Ont. Regina, Assa. Woodstock, Ont.

AGENTS:
LONDON, ENG.,—Lloyds Bank Limited.
FRANCE,—Crédit Lyonnais.
NEW YORK —Bank of the Manhattan Company.
CHICAGO—First National Bank i

Broadview, Assa.
Calgary, Alta.
Cobalt, Ont.
Cranbrook, B. C.
Essex, Ont.

Founded 18:8. Incorp'd 1Bss
Head Office, Quebec

THE QUEBEC  |osmipmizes-tems
BANK (Do m

Jobn T. Bo-.?nx‘smm

Capital Paid-up, $ 3,000,000

Thos. E. Kenny, Esq
OF CANADA.
Esq., Hon. David ackeen.
tendent of RBranches

Reserve Funds, - 3.300.743
Thos, Ritchie, Esq., Vice-Pres't
“ H. S. Holt, Esq., James Redmond, Esq.
E. L. Pease, General Manager ; W. B. Torrance, Superin
C. E. Neill, Inspector.

THE ROYAL BANK [meed omes Beim.""
Chief Executive Office, lo:v:-im::jm l&& 3

Amberst, N.S. Halitax, N.S. Ottawa, Ont. ) i
Antigonish, N.S, Ladner, B.C. - Baok St ﬁummerv‘de. P.E
Bathurst, N.B. _ N.S. Oxford, N.S. Sydney, C.B.
1 ater, N.S. Louisburg, C.B. Pembroke, Ont. Toronto, Ont.
Pictou, N.S. Truro, N.S.

Cumberland, B.C. Maitland, et Eod,

Charlottetown,p.&.1. Lunenburg, N.S. i
. Cs Pt. Hawkesbury, n.s Vancouver, B.C
Chilliwack, B.C. Moncton, N.B. Rexton, N. o
* Mt. Pleasant.

‘inspard lLemoine W. A. Marsh Vesey Boswell Edson Fitch
Quebec St. Peter St. Braonches Tuos. McDoOUGALL, G 1 M
” Upper Town Thetford Mines, Que. 8t. George, Beauce, Que.
* St Roch Biack Lake, Que. (Sub-agey) Victoriaville,
L'Epiphanie, Que. Toronto, Ont. St. Heury, Que.
Rivers, Shawenegan Fals, P.Q.

Montreal St. James St. Three
o 8t. Catherine E. Pembroke, Ont.
Ottaws, Ont. Thorold, Ont

St. Romnald, Que.
Sturgeon Falls, Ont.

w York, U.S.A., Agents Baok of
7ork State National Bank, Albany,

Eé;CROWN BANK | s
OF CANADA| #es orfice, Toronts.

DIRECTORS.—President, EDWARD GURNEY, President of the Gur-
ney Foundry Co., Limited, Toronto. Vice-President, CHARLES MAGEE,
President Ottawa Fire Insurance Co., President C. Ross C.., Limited, Ottawa
R. Y. ELLIS, Director of The P. W. Eilis Company, Limited, Toronte
CHAS. ADAMS, President of The Adams Brothers Harness Mig Co., Limited.
LT.-COL. JEFFREY H. BURLAND, President of the { anada Engraving &

Lithographing Co., Limited, Montreal. JOHN L. COFFKE, ot Messrs L.
in E YHN M. GILL, President of The

Coffee and Co., Grain Exporters, Toronto JC
James Smart Mfg. Co., Limited, Brockville. JOHN WHI I'E, Merchant, Mayor
of the City of Woodstock, President The John White Co., Limited

Firms desirous of opening accounts are requested to communicate with

3 G. de C. O'GRADY, Gemeral Manager.

Dalhousie, N.B. Montreal, ; Rossland, B.C ) ;
Dorchester, N.B. Montreal, West End Sackville, N.B. \'rrnon. B.C.
Edmundston, N.B. Nanaimo, B.C. St. John, N.B. Victoria, B.C.
Frodericton, N.B. " Nelson, B.C. St. John's, Nfd, Westmount. P.Q.
Grand Forks, B.C. Newcastle, N.B. Shubenacadie, N.S. “ Victoria Ave
Guysboro, N.S. New Westminster, St. Paul (Montreal), Weymouth, N S.

B.C. Que. Woodstock. N.B
Agencies in Havana, Camaguey and Santiago de Cuba, Cuba ; Matanzas, L uba;
New York. N.Y Correspondents:

onnais. Germany, Deu

Great Britain, Bank of Scotland. France, Credit Ly
Bank. Spain, Credit Lyonnais. China and Japan,
Banking Corporation. New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Bw Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Pald-up, $1,000,000 | Reserve Fund, $1.000,000
Head Ofics, - - - TORONTO.
W. D. ROSS, «~ = = = GENERAL MANAGER

Hong Kong & Shanghai
Boston, Natic
San Francisco,

DIRECTORS. ! R
R. H. WARDEN, D.D., PRESIDENT. S. ]. MOORE, Esg.. Vice-PRESIDENT,
- x. W. MORTI ER CLARK. K.C,

D. E. THOMSON, Esg., K.C. His Hovor M LAk
LLA. JOHN FIRSTBROOK, EsQ.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (fully paid up). $2, 500,000.00.
Rest and undivided profits, $3.573.332.00.

BOARD OF DIRECTORS

GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate Hon. George Bryson. H. K. Egan J. B. Fraser.
John Mather. Denis Murphy. George H. Perley, M P
George Burn, General Mannger,v D. M. Finnje, Asst. Gen. Mgr
L. C. Owen, Inspector.
Fifty Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and thrpughout the world

This bank gives prompt atteation to all banking
CORRESPONDENCE INVITED.

business ¢ntrusted to it.

THOS. BRADSHAW, Esg., F. Esg.
Bancroft, Ont. Milton .ll:‘“ In Toronto.—40-40 King St _\V
cor. College and Bathurst Sts.

1 Brigden North Augusta Streetsville
| Brockville Petrolia Sutton West cor. Dundas and Arthur Sts.
|- Brussels Picton Wellington cor. Queen and McCaul Sts.
East Toronto Agents in New York: The Bank ot the Manhattan Company.
Bank ot Scotland

Elmira Harrowsmith Agents ia Great Britain :

i
' The Traders |_3_al\_k of Canada

Dividend No. 40.

——

Notice is herevy given that a Dividend of Three and One-halc per Cent. upos
the Capital [Stock of this Bank has been declared for the current half-
being at the rate of Seven per Cent the same will be
k and its Branches, on and after

year, per annum, and
paid at the Ban

Friday, the First Day of December next.

qoth o« No

The Transfer Books will be closed from the 6th Lo the
vember next, both days inclusive.

By order of the Board
The Traders Bank ot Canada H. S. STRATHY,
Toronto, 13th October, 1905 General Manager




THE MONETARY TIMES

consider the stories circuwiated ab his exuray
«Tavagunt

1 ! n at no i |l usetul mer I
‘lv 11‘1‘1‘\-\;.““; A’i l‘:k‘(.\'.l‘i.“l 1” :{.H\.:‘\.:‘:‘ Aln'.‘l‘.v.“. .ml'm.m}\ that spendings m sport or s cial Lfe much over-stated, Thtlkt
Blagdon wves the lgland with .the gemeral c.wi ]"t ll : k“l “‘;;ul'[:;]'\ :;";""‘ y b-ﬂlkl:r and |y ‘
f . ey for the yan )y ‘us 4 iaesirab.e peo
R endorsement of above resgdution ¢ 4 rve his confidence and did not ke l{“n‘:;:l:lum:c Tha Me[cha“t‘
! Ward comes from Winnigeg that almost a m , \nd that, finding out the loss, he was ashamed to copié
! lars of the stock of the Northgrn Bank of Canada has beer his weakness, preferring to resort nn.'m.‘.u:ct.lalmﬁqmg
subscribed ['he “shar Idet® have me all compieted the books and probably to making bad worse by spectlz.
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there is in the banking business, miany years, are to be found in bound volumes, of the Mone-

tary Times. If your library does not possess these you will
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Notice is hereby given

That a dividend of 3% per cent. for the current

half year, being at ‘the rate of 7 per cent. per
apnum. upon the Paid-up Capital Stock of this |
[n#titution, has been declared, and that the same

will be payable at its Banking House in \{Y,lis'
city, on and after ‘

Friday, the Ist Day of December next.

~/

The Transfer Books wilt be closed from the
16th to the joth day of November next, both

days inclusive.
By order of the Board,

E. F. HEBDEN,
Acting General Manager.

Montreal, 24th Oct., 1904.

Jncorporated by Act of Parliament

e

Head Office, o .
Executive Office,

D. M. STEWART,

and Vice-PRESIDENT and
GeNERAL MANAGER.

Che Sobereign
Pank
of Canada

Toronto.
Montreal.

Stirling

BRANCHES IN ONT ARIO Stouffville
Amberstburg  Galt Mount Albert Teeswater
1” Harrow Mount Forest Thedford
lwt E:'v\:l.cﬁk !;g-'muh( Thessalon
purksFalls  Linwood Paeendtye-Late
mut g-mlm “  Market Branch “ Market
Orediton arkham Perth « Labor Temple
v, =u-on Rockland Tweed
- .ll"-rton St. OCatharines Unionville
Exet onkton pt. Jacobs Wyoming
BRANCHES IN QU EBEC Zurich
Dunham Frelighsbu V.
Banbridge East Bul:on. . %‘::’::o Montreal, West Eed

Savings Deposits received at all Branches, Interest paid tour times a year.

Union Bank of Halifax

Capital Authorized,.... .cooeeeeses 000,
g:g:m Paid-up ... ?m?gg
ceeeesanimenaeae et oia et e _‘970.

Wux. ROCHE, M.P,, Vice-PRESIDENT.

Wx. ROBERTSON, PRESIDENT.
E. G. Syt

C. C. Buackapar, Geo. MircHELL, M.P.P.

n d A. E. Joxss, GEORGE STAIRS
0‘3 Office, . . . . - Halifax, N. S.
3 lﬁgﬂg;lgl%:xm\[) ....... JRINLT GeNErAL MANAGER,
R T A ISTANT GENERAL MANAGER.
A D. McRAE, } ............................... INSPECTORS.

R o BRANCHES
!‘O\f'fttgm—}nnapolm, Barrington Passage, Bear River Berwick,
"ﬂ.!ﬂh' - l:‘rhe- Harbor, Dartmouth, Digby, Halifax, " Kentville
w«»k‘ n, Liverpool, Lock t, Middleton, New Glasgow Punboro.
AT g, ey WO e Moo, vt
IN NEW sﬁ‘k{"’&'ﬁ'l?f{"“ . Sydany Mines Sladaad i
=St. John.
IN BRITISH WEST INDIES -Pr:m of Spain, Trimdad.
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BANK OF HAMILTON.

Dividend Notice.

n that a Dividend at the

Notice is hereby give
rate of Five per cent. for the half year ending 3oth

November, on the paid-up capital of the Bank, has
this day been declared, and that the same will be pay-

able at the Bank and its Branches on

Friday, the First Day of December next.

s will be closed from 16th to

The Transfer Book
3oth November, both inclusive.

The Annual Meeting of the Shareholders will be
held atghe Head Office of the Bank at Hamilton on
Monday, January 15th, 1906, at twelve o'clock noon.

By order of the Board,
] TURNBULL,

General Manager.

Hamilton, October 23rd, 1905-

Western Bank of Canada

Dividend No. 46.

NOTICE IS HEREBY GIVEN that a Dividend of Three and
One-half per cent. has been declared upon the Paid-up Capital Stock
of the Bank for the current six months, being at the rate of Seven per
cent. per annum, ard that the same will be due and payable on &

after
Monday, Oct. 2nd, 1905,

At the offices of the Bank. The Transfer Books will

the 15th to the 3oth of September.
By order of the Board, !
T. H. McMILLAN, Cashier.

Oshawa, Aug 26th, 790s.

LA BANQUE NATIONALE.

On and after Thursday, the second day of November
next, this Bank will pay to its shareholders 2 dividend of
three per cent. upon its capital for the six months ending

on the 31st of October next. "
The transfer book will be closeﬁ_ from the 17th to the

31st Octaber next, both days inclusive.
By order of the Board of Directors.

be closed from

pP. LAFRANCE, Manager.

Quebec, 19th September, 1905-

EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

Notice is hereby given that the Annual General Meeting of the
Shareholders of this Bank will be held at their Banking House
in the city of Sherbrooke, on

Wednesday, Sixth December Next.

The chair will be taken at 2 o'clock p. m.
By order of the Board,
JAMES MACKINNON,
General Manager.

Sherbrooke, Oct. 31, 1995

{ncorporated by Royal Chaiter
and Act of Parliament.
Establishea iBas.

The NATIONAL BANK

CORRESPONDENTS
London and Westminster Bank, London, England

Bank of Toronto and Branches, Canad
a.
:‘..« nal Bank of Commerce, New York.
rchant's National Bank, Boston

STEPHEN’S BANK

HINCORPORATED 1836,

ST.

St. Stephen, N.B. |

OF SCOTLAND Haap Ormcs
| LIMITED Edinburgh
dlll ribed 85,000,000
= -ap ..-...,................_.. .............. . 1,000,000

TroMAs HEOTOR BMITH, (eneral Manager Guones B. Hant, Secretary
London Office—S37 Nicholas Lane. Lombard Street, E.C.
J. S, CocksURN. Manager. ). Fenousox, Assistant Manager
The Agency of “’“":‘.%“. ¥oreign Baoks undertaken and the Acceptances

Carrra
oy $300,000 RESERVE, ... 000
g ey i \'T Joo, :Zl;emde:‘t. F. Grant, Cashier. el
ok, B.N.A Megors. Giiym, ills, Curric & Co. N York, Bank N
St. John, a '\"\“bt National Bank. Mmu:]. s;nk :‘n M‘:n::l
¢ f Montreal. — Drafts issued on asy Branch of the

Bank of Montreal.

R :
of C n ia Loodon, retired o0 worms which
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Seeking an
Investment?

If you have money you wish

They are much in demabd

for their capital.

we should like you to congider our
Four Per Cent. Bonds
vestors, who prefer )unquestionable securities

We shall be pleased to lend. Specimen Bond, Copy of Annual
Report, and all informationony receipt of address.

to invest safely,

by prudent in-

Toronto St.

CANADA PERMANENT MORTGAGE
CORPORATION,

TORONTO

v

THE haste to get rich often
leads many a person who has
money to invest to speculate
in bonds and stocks ground out by
speculators during good times when
everything is on the boom, and
which, when times are hard and the
investor is most likely to need his
money, must be sold at a great loss.
We would advise you not to specu-
late with this class of stock, but to
invest your money in the Deben-
tures of The Standard Loan Com-
pany, which bear interest at the
rate of five per cent. per annnm,
payable half yearly; interest cou-
pons are attached to debenture
made payable to bearer. . . . . 8

¢

STANDARD LOAN COMPANY,

24 Adelaide Street East,

TORONTO.
W. S. DINNICK, - =+ -

MANAGER.

X

THE'

Huron & Erie

Loan and Savings Co._
London, = = Ont.

Oapital Subseribed - $3,000.000

Capital Paidup - - 1,400.000
Reserve Fund - - 1,000.000 '
Assets Deec. 3ist, 04 - 8,291,340

Money advaneed on tae security of Real Estaté
on tavorable terms i

Debentures issued in Currency or Sterhing.

Executors and Trustees are authorized by Act
ot Parliament to invest in the Debentures of
this Company. Interest allowe on" depositsi

J. W. LITTLE, G. A. SOMERVILLE,
L President. Managet,

London &Canadién
Loan & Agency Co., Limited.

GEO R. R. COCKRURN, THOMAS LONG,
PRESIDENT. VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stocks 'Life
Insurance Policlies and lomuq‘.

AGENCY DEPARTMENT.

The Company acts as Agent or Lorporatiuni and
Individuals throughout Canada (under au(hnnfy of
Special Act of Parliament), for the Investment andl|Col-
jection of Money and Sale of Bonds, Securitieh, &c.

Terms Moderate. ALL INVESTMENTS GUARANTERD.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

Toronto Mun?age Gnmnjny

Office, No. 13 Toronto St.
$ 724550 00

OAPTTAL PAID-UP

Rxsznve Fusp - 275000 00

ToTAL AssETs - . . 2,318M2 84
President, 14

HON. WM. MORTIMER OLARK, LL.D., W.8., Ki(.
Vice-President, ¢

WELLINGTON FRANCIS
Debentures Issued in currency or sterling. g
Bavings Bank Deposits received, and interest allogpd.

Money aned on Real Estate on favorable termag |

WALTER GILLESFPIE, Manager

Wheu writing advertisers please moition

The Home Savings and Loan
Company, Limited.

Office No. 78 Church 8t., Toronto.
AvuTHORIZED CAPITAL...... $2,500.000
SusscriBED CAPITAL......$2,000,000

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... 51,500,000 00
Capital Pald-up........... 1,100,000 00
Reserve &Surplus Funds 479,547 73
TOTAL ASSETS............ 3,697,000 00

Deposits received and interest at current rates
allowed.  Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director.

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

HzAp Orrics, 23 ToroxTO ST., TORONTO.

CaPrTAL SUBSCRIBED $2,008,000
Cartar Pamp-vr ... 1,004,000
Rest ~ 50,000
AsseTs 4.133.794

DIRECTORS :
John Lang Blaikie, Esq., President.
‘ John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, h.C.M.G., Hon, Senator Gowan, LL.B.

C.M.G., Alfred Hoskin, Esq., K.C,, J. K. Osborne, J. 8.

Playfair, N. Silverthorn, D. E. Thomson, K.C., Frank

Turer, C.E. Hon. James Young.

Debentures Issued for 1 year and upwards. Interest pay-
able half yearly at current rates. Money lent on Real Estate.
Executors snd Trustees are suthorized by law to invest

unds in the debentures of this ‘Company.

EDWARD SAUNDERS. Manager

The 70ntarlo L;un -l;d
Savings Company

Oshawa, Ontario

CaPITAL SUBSCRIBED $300,000
Carrrar Pam-vr ... 300,000
ConTiNGENT ... 25,000
Reserve Funo 75,000
DerosiTs AND CaAN. DEBENTURES 533,751

Real Estate and Municipal Debentures.
Deposita received and Interest allowed.

W. F. Cowax, President. b
W. F. ALLAX, Vice-President.

T. H. McMILLAN, Sec-Treas.

The Canadian Homestead
Loan and Savings
Assoclation

HEAD OFFICE, 66 Victoria St., TORONTO
Home Llfo__Bnudm‘

Capital Subscribed - - $400,000
Capital Paid-vp - . - . - 138,000
Money loaned on improved freshold at low rates. Liberal
terms of repayment.
JOHN HILL?CK.

JOHN FIRSTBROOK,
resident Vice-Pres.

Wonetary Times. i

A. ]J. PATTISON, - Mawsaxn.

Money loaned at low rates of interest on the security of |

issued for two or more

w years with interest at

| four per cent. per annum, payable half-
| yearly. The Debentures of this Society are a
| legal investment for Trust Funds.

Head Office—King St., Hamilton

A. TURNER, C. FERRIE,

| 5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

! The Dominion Permamnent
' Loan Company

| 12 King Street West
IHON. J. R. STRATTON, President.

|
ll’. M. HOLLAND, General Manager.

et

{ The RELIANGE | f==""
|| Lo nll" Sa'n'(;.colpny L‘";f""“"‘
84 KING ST. E, TORONTO | W. N. Doceas
Secretary

Permanent Capital fully paid $ 617,060.00
Asgets - - - - - |- - 1367,120.23
DEPOSITS
Subject to chequée withdrawal.

We allow interest at
3% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent, per annum payable half-
yearly.—Monies can be Déposited by Mail.

|
‘ December 3ist, 1904.
I
|

The corner-stone of the new post-
office and custom house at Souris,
P.E.I., has been laid. It will be four
stories high, and constructed of Island

red sandstone from the Creamer quarry.

—

’

——————
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Mercantile Summary :

L. J. W. Pepin, formerly a dry gogods| pared with ‘
clerk, who started for himself as a re- | month. ‘

tailer in Montreal last February, has as-
signed on the demand of a Quebec|g

creditor, and is said to owe as much 3s | who started business for themselves in |}
| Montreal last spring, are now absentees, |

$14,000.
J. 'E. Brassard, general merchant, of |1
1’Anse au Foin, Que., otherwise kno
by the parish name of St. Fulgence, has |
assigned.
spring of 1004, with, it is said, little ex-
perience. - His career has been brief.

Among the country failures in the| ™" ! ‘
! said to owe $4,500, with apparent assets |

Province of Quebec for the week are
those of several bakers. D. Lacombe, of
St. Paul I'Ermite, recently had a judg-
ment recorded against him for $1,061,
in favor of a large milling company, as
a consequence of which he has assigned.
R. Julien, of Beauceville, who also |
keeps a general stock, is reported in'}
trouble, his estate being in the hands of |
of a leading M(mt«l

the representative
real creditor, as Provincial guardian, and |

Joseph Faucher, of Victoriaville, is also American

reported insolvent.

e —————————————

Telephone Main 2979.

F. G. GARBUTT,

Business System Deviser
Special Investigations
Audits

Temple Building. Room 702, Toronto.

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency

and collection business in tHeir respective
localities : 4

MlAFORD~Grcy County. C. H. JAY & coyY
Bankers, Financiers and Canadian Express Co.

Agents. Money to loan.

OEORGE F. JEWELL, F.C.A., Public Acsountant
and Auditor, Office, 361 Dundas Street, London,

Outario. i -

COU.\'TIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A al financial business transacted. Leading loan
holesale merchants given as

companies, lawyers and W
references.
H. H. MILLER, Hanover.

The GmnfeMstmam Co,

GRENFELL, N.W.T.

A Geaeral Bankin and Financial Business transacted.
llections on Neudorf, Hyde,

g’cial attention g‘lven to co
A ree, Mariahilf and Pheasant Forks.
Jas. Younc-Tromson Mar.

The ONTARIO LOAN & DEBENTURE co.

Of London, OCanada.
Paid-up Ospital - -~ ° 1,900,000
Total Assets 3,926,918

Total Lisbilities - 2,033,757

Dohnmm-n-d(ot!or5
ht“mhoollocuduw of Molsoos Bank
charge.

out
o WILLIAM ¥. BULLEN,
Manager

THE MONETARY TIMES

for October was 23,000 tons, as com-
{ .

wn | ceedings have been instituted. |

He began business in lhe‘Station, Que.,
premises’ Wwere recently closed under

seizure, at the suit of

S

| , aid
stood that properties contaiming salt and

,tiuu( title made use of by onme T. B
Smith, for the purpose of doing a retail

Debentures and | 41 eager for industries never

The output of the collieries of the!
nverness Coal and Railway Company!
|
16,000 for the previous

It is reported that Herman & Stein,
ormerly two journeymen cloakmakers, |

eaving some obligations; insolvency pro- |

A general storekeeper, at Ste. l"la\'iei
Napoleon Gagnon, whose |

La Banque |
He is|

Nationale, has now assigned.

| Fitted
The general merchant at Labelle, Que,, |
Suit Cases

A. Gauthier, who recently approached

his creditors with a compromise offer at |
the rate of 6o cents on the dollar, has | (

of $5,500.

Our new catalogue, ready
about Nov. 2oth, shows a
complete line of the Fitted
Suit Cases, Bags and Dress-
sing Cases we make.

Price of Suit Case illus-
trated, complete with the best
Fittings

Price $25.00.

For man or woman.

since assigned. ‘The business was opened r
in 1901, as a branch of his father’s estab- |
lishment at St. Jovite, being subse- |
quently taken over by him.

It is stated that Canadian, British, and |
capitalists are forming a|
syndicate for the manufacture of  soda |

ash’ and similar products. It is under-|

lime (the main ingredients entering in-‘

{to the manufactured article), have been| 2
practically secured -already. l The Jullan Sale

The affairs of the British & German |
Importing Co., of Montreal, a preten-|

LEATHER GOODS CO.,
LIMITED
|05 King St. West., - TORONTO

and small jobbing business in dry goods, |
are in bad shape. Mr. Smith was re- | =—m—
ported as an absentee last week, and at|

a meeting of creditors subsequently his | JAM.ES c. MACKINTOSH
wife attended, and made an offer of 30! Blﬂkef a“d Bl’OkOf
S

cents on thg dollar,; on liabilities of |
| 1668 Hollis St., Halifax, N.8,

about $15,000. Smith, if that is his real|
- A ol it 3¢ | Dealer in Stocks, Bonds sgd Deb Muntetpa!
came to Montreal in 1901 from ey -

name,

New York, and his :mtecede*nts are | Sindidies tag investmests frecky HPEVEEN

somewhat uncertain. i :
Last week, in Sherbrooke, the annual|

meeting of the Moore Carpet Company AN u

took place.  The report showed the busi- | %

ness of the concern to be in a healthy | omnd

ey
Accountants,

pacity 26 Wellington Street East,

s Toronto, - - - Ontario.

in Canada, GEORGE EDWARDS. F.C.A
T 1 y ARTHUR H. EDWARDS.

out. The following officers were elected ARTH MEROY MORGAN.

for the coming year: President, L. A.| _—
Office:

Jayley; vice resident, S. W. Jenckes;
. Edwards & Ronald,

directors, Wm. Farwell, W. R. Webster, |
H. A. Moore, D. M. Steindler, J. T.| 20 Canada Life Building.

condition. |The plant has been worked |’
during the past year to its utmost ca-
a ready market having been found |

for all goods they could turn

Fox; sectetary-tréasurer, Wm. Morris.

KINS & HARDY

ASSIGNEES,
’

sugar enter- -
g ——

Some of the beet root
prises that Ontario towns rushed into |
a couple of years ago are having an JE
e like that which followed the
f certain Quebec towns |

experiments ot
a score of years ago. The factory at
and the ma-

Wiarton: has been closed CHARTERED ACCOUNTANTS,
chinery sold, leaving the municipality
with the prospect-of a law suit in view, Estate and Fire Insurance Agents

in return for a gift of $20,000. Towns : S
veem | 19F Toronte Street, Toronte.
52 Canada Life Building, - - Montreal.

experienc

able to learn by any experience except

Loudon, Ontario, 1905.

100 William Street, - - - New York.

their own —Montreal Gazette.

-
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The STANDARD TRUSTS COMPANY| _ Mercantile Summary.

J. T. GORDON, Esg.. M.P.P., PrEsiDENT. The counties of Dundas

WM. WHYTE, Esg. Vice Presipe P R. | b .
M. WHETS !\"::"! p'::.”,::,}"“m“ C" | and Glengarry are asking the Provincial
Authorized by the Governments of Manitoba and North | Government to l)rn\ldc $48,520 to assist

Stormont,

West Territories to act as Executor, Trustee, Adminis- | . b eesii snd dee S
trator, Guardian, Receiver, Assignee, Financial fAgent | 11~ Straightening and deepening certain
or in any other public or private iduciary capacity | sections of the Aux Raisins river, the

‘THE MONETARY TIMES

—_—

'A Change in the

|

1 Trusteeship.

—

| Whether of a Will, Marriage

The Company offers unexcelled facilities for thetrans-
action of any business that legitimately comes:within |
the scope of a modern Trust Company. : |

Administration and Will forms frée on |
application. 3

All business strictly confidential.

Correspondence invited. -
WM. HARVEY,

Managing Director. M
PIEREINS gpe. lmmxlm‘l\ of ‘that total.

total cost of which is estimated at

would benefit 32,656 acres of land

Osnabruck and

Roxboro,

Head Offices :
Cor. Fort 5t. and Portage Ave., H
Winnipeg. :

It is believ ed

-

. such a grant under the Drainage Act of

At a meeting of the Staffordshire Iron
| & Steel Institute, at Dudley, on October
21st. Mr. Walter Jones, the president,
:sanl the frantic haste to become rich by

—— = = ‘ |
]
|

First Mortgage Real Estat;!

BONDS |

= i advantage of the
The Association has exposed for sfib-

taking an unfair

| ¢
| credulity of the public was almost uni-

scription, in sums of $300 or any nful- | . 7 5
: P i $5 y § versal. Formerly in British trade and
tiple thereof an issue of o | ; i 2
g manufactures, quality was the first con-
$IOO OOO OO g | cern, and the supremacy of Britain was
’ ¥ gl | built upon good work well and faith-

|fully done. The present tendency was

of its FIRST MORTGAGE REAL
ESTATE BONDS bearing interesf at ||} | ™
4%% per annum, payable half-yearly. | with
These Bonds are guaranteed by
the entire assets of the Corporation. ¢
For application forms, etc., addess
the Managing Director. -

THE PEOPLES BUILDING & LOAN | - |
ussoel‘"o ,~4:l?0:l|,g,;o;;:ést. 1 The revenue from. operation and profit
|
i

1 o

|to supply something cheap, badly made
base unless the

“.~l:mfl.1r(l was raised we deserved to lose

materials, and

! our supremacy.
| - The

{ and Irrigation Company for nine months
ended ‘June 3oth last has been issued.

report of the Alberta Railway

on land sales together totalled $193,471.
,-,,M_“%,,__ Of this debenture interest took $159,303,

$5,862,
Coal
tons, gross

and office expenses absorbed

R T"E GRE‘ T w£ST | thus leaving a surplus of $28,300.
PERMANENT LOAN AND

SAVINGS ©CO., l
436 Main Street, WInnlpo‘,': Man.

Permanent Preference Stock ol the,i,.r value |
of One Hundred Dollars per Share is being rapidly sub- |

siles amounted to 170,682

realized $164,138, the average price being

The

$12.50 per -acre.

scribed for at a 85 per cent. premium. This stock bears | 043,095 acres, which are at presemt un-

Five per Cent. per annum, paid half-yearly. 1€ also par-
ticipates in the profits in excess of said five/ per cent.
Profits paid yearly. 2
A dividend at the rate of Bight per cent. fi¢r annum
was declared on the Permanent Stock for the! half year |

i h, b 3
P iee per Cent. Full-patd Stock s abexeelient | 1O be good' for winter wheat.
investment), withdrawaole in three years. °

"leo Loan on First Mortgage on Real! Estate on |

sold, of which about 170,000 acres are¢
irrigable, and 773,095 acres above cana
level are non-irrigable,

When the citizens of

| $97,060, and which work, it 1s believed, |

Cornwall |

|
ttownships, and would absolutely reclaim |

{ the Government has authority to make |

earnings of the railways were $127,714,

land sales aggregated 13,190 acres, and

company owns

but are believed

Montreal are

a troublesome and expensive
||| matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
‘ enjoys continuity of tenfire,
||| fixity of residence and per-
manent records.

|
|

|| The Torontu—t‘;naral Trusts
Gorporation

Paid-up Capital. . ..$1,000,000
Reserve Fund...... 300,000

| 89 Yonge St., Toronto. L

\GRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paid-up Capital .......ccoennes S 630,200 00
250,000 00
2,447,013 51

Reserve Fund

W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
T. ttie. T. H. Smallman. M. Masuret
Money advanced on improved farms and productive
city and town pr«\g:rtiﬂ. on favorable terms.
ortgages purc
its received.
Sterling.

Debéntures issued in Cuniency or
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & |IVEST_UEIT SOCIETY

Masonic Temrrz BuiLpine,

CANADA

1 LONDON, -

Capital Subscribed.......... .$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

and conv t terms. H arouse o the needs of » Ccitv
an L ] ed t the 1eeds of the city n T. H. PURDOM, Esq, K.C., President.
W. T. Alexander, Esq., President and Mahager directions. of philanthropy or health NATHANIEL MILLS. Manager
E. S. Popham, Enq...%l.l).. - = = Vice-Pr nt. they are sure to come forward gen- - - ~
. T. Gordon, Esq., M.P.P., Gordon, Ironsidé & Fares, i
[Bxporters. erously. It is now agreed that there

. D. Martin, Esq., Wholesale Druggist.
"ames Stuart, Esq., President Stuart Electrical Co.
E. L. Taylor, Esq., Barrister-at-Law.

F. H. Alexander, Esqg., =~ - = « = = = 'Sﬁfehﬂ.\nu-n[ of

named St. Luke’s, was opened the othe

t,shnuld be two hospitals for the treat

contagious diseases.

'
; day by Archbishop
chiefly the East End, where the French

AND i

ESTATE

INVESTMENTS
WRITE US FOR BU\‘KI.E?
AND LATEST LIST OF
OFFERINGS :

DOMINION
. SECURITIES
CORPORATION LIMITED

KING STEAST.TORONTO!

lish-speaking community.
construction and fitting up will be 1
the neighborhood of $250,000. Up t
| the present $110,000 has been subsc ribed
An appeal is now being made for th
balance of $140,000, which must be pai
off before

and clear of debt.

the hospital can open fre
It is hoped that th

city’s annual grant; will be available f«

the maintenarice of the
Three men, James Ross, Sir Williar
Macdonald, and R. B Angus, hav

given in all $45,000, and there are man

subscribers of from

each Half a dozen of the banks hav

—————— gl ——

given subscriptions, too.

One,

Bruchesi to serve

: speaking people predominate. The h . . S

E ‘ er business affairs. ¢
R S other, the Alexandra, at Point St. g o Some 'have
I U I E B tes. will be chiefly § E money to be invested, others
1aries, w e chiefly for the Lng rents collected or estates to be

The cost of

institution.

31,000 to Si,ﬁ()()

NEARLY

Every person at times requires
the assistance of others in his or

-

fi| managed. The advantages of
n|| placing your business in the
o || hands of a responsible agent are

manifold and important. This
e || Company acts as agent for indi-
d | wviduals or corporations.
-
- THE
T
- | Trusts & Guarantee Go.

! LIMITED

<l Capital Subscribed, $2,000,000.00
y Capital Paid-up, 1,000,000.00

Orrice Axp Sare Derosit Wgurrs:

e 14 King Street West, - Toronto.
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‘Toronto.

City of Guelph

DEBENTURES. |

g
$101,000 for sale, payable |

at end of 30 years, bearing 4} | v
and 43% to yield 4%. |

.

|

3 H O’H é C gallon jars of whiskey.
» ara o. The C.P.R. has taken over on a lungk

30 Toronto St., TORONTO. !

Write for Particulars. (

TAKE NOTlCET)f the dissolution on th{’l :
| Tilsonburg and Ingersoll, and is thirty-

date of the firm of Emilius Jarvis & Co.

Tnd of the formation of two new firms as fol- | five miles
OwsS. L. : - p e
\u now being exfended. The C.P.R. by

A milius Jarvis & Co.,
Bond, Debenture and Investment Brokers.

ZEMiLivs JArVS C. E. A. GoLDMAN."

Edward Cronyn & Co.,
Stock and Investment Brokers.

The address of both firms will, for the present, h-t"
MeKinnon Bulldieg, Toronto.
Toronto, November 1, 1905

|
|

MARSHALL SEADER & €O

Members New York Stock Exchange.
- New York Cotton Exchange.
- Chicago Board of Trade.

74 “BROADWAY AND WALDORF-ASTORIA, NEW YORK.
COTTON AND GRAIN.

10RONTO OFFICE: Tuz Ko Eowarp HoreL.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND

Stock Brokers and Financlal mm.\

21 JORDAN STREET, TORONTO.

Dealers in Government, Munleipal, Reflway, Cs
Trust snd missellaneous Debentures. Stc.a8 on Loo-
hmunvnwdrmw
bought and old on commission.

H. MolLaren & Oo-

COMMISSION MERCHANTS & BROKERS

Agxxnts vor—The Dominion Radiator Co., Ltd.
« Atlas” Asti-Friction Metal.
Lampblack, Velvet & Commercial.

Johs Williams & Co., Metal and General \‘ D.C.,

Merchants, London, England.

‘50 o’* s‘l, "om“‘." :hrunuh (hcir agency: B(‘]gill!“'ﬂj"bﬂ

THE MONETARY TIMES

‘s;nl'iu] 3t casks wine, 1 cask gin, 1 cask |

whiskey, 6 bottles g, 36 bottles .’l‘xt.\
214 barrels of ale and porter, 2 eight- |

cific Railway, and will after next \\'cekl

| mouth by 43 on Water Street, resting

l
1
INVESTMENT SECURITIES ‘uf size sufficient to supply good office :

Mercantil ¥
) _e Summar?’ i J. F. H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
| om Commission...

At Glace Bay, C.B., after a raid uni
llegal liquor sellers the chief of police |

vhiskey, 8f flasks whiskey, 54 flasks |
yrandy, 12 bottles brandy, 15 bottles

ease the Tilsonburg, Lake Erie & I’a-l

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

yperate it as part of its Ontario division. |
T'he line runs from Port Burwell to"

ESTABLISHED 184s)

in length, a distance which L. OOFFEE a' co..

! DR . Grain Commission
the acquisition of this line achieves ace Merchants
cess to the Lake Erie ports at Port -
Burwell. Jomx L. Corrus. ng:-;r.g‘ugr‘:"u

The plans, for the pnew Charlottetown
L I—— atio *le § ._ | T. Mayne Dacy, K.C, W. MapeLEY CRICHTON.
railway station provide for a three Botamp W. McCLuRE.

story building, 118 feet long on Wey- Cable Address * paLcx:,” Bedford-
McNeil and Western Union Codes.

on concrete foundation. The main struc- nALY c“c“]‘nl & Mcclun
, LRILR E

ture is to be of Prince Edward Island
BARRISTERS and SOLICITORS

sandstone, \‘\'i(h Wallace grey sand-

stone trimmings. The building will be
3 Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man

rooms for the snpermtcmlcnt and staff,

with waiting rooms for the travelling

Cable Adress “Therson” Toronto. Telephone Main afibg
patrons of the road.
A report from Buffalo states: The mm, “LLEY & jou's‘o.
Pennsylvania Railroad is now forward- BARRISTERS
ennsylv . . . SOLICITORS, &o.
ing a shipment of 440,000 bushels of ex-
port wheat from Manitoba to Baltimore,
via Buffalo. There is almost a direct
route from Buffalo to Baltimore via the
Pennsylvania, and Baltimore has the IV)V.N C
advantage of a differential. This ship- dae v Arthur J. Thomeon.
! ment of 440,000 bushels of wheat from

Manitoba to Baltimore via Buffalo has ”m ‘ m'

up much feeling in northern

stirred

ports on the Atlantic seaboard, for it Barristers, Soliciters, &e

shows the possibilities of Baltimore in Offise—Cotner Rishmond and Carling Streets
LONDON, ONT.

the export grain trade. ;
Messrs. Marion & Marion, patent| ggo 6. o
attorneys, Montreal and Washington, | ———— . - -
report the following patents re- Tupper' ph'ppen & Tuppe'
inventors
Barristers, Attorneys, &o.

WINNIPEG, CANADA
Frank Phippen

FRAD F. HARPER

| cently granted to Canadian

Yarmouth, N.S., No. 148,541, . Stewart Tupper, K.C.

| Rodgers,
ge . Minty,

Geor
Wallage Mcl

. - ! "
| harness saddle; Jose h Lemire, Drum- illiam J. Tu .
R. Wilson-Smith & C0. | parness saddle; Joseph Lemire, DO | Goon G picevi =N
: le, No. 181,764, ratlway signa‘= Soticitors for : The Bank of Montreal, The Bank ot

STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal

MBMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks| Deacon, Perth, Ont
and bonds listed on the Montreal, Toronto, |
New York and London Stock Exchanges

promptly executed.
WE OWN AND OFFER
First

5 0/ Gold
Mortgage O Bonds‘ Kieffer, Montreal, No. 10,088, shoe sew-

sewuelll THE v

mondville,
ling svster *rance—John Rodgers British North America The Merchants Bank of Canada,
ng yste ”‘_ t Fi ”_h( ] - * | National Trust Co., Ltd., The Canada Life Assurance
Yarm« wuath, N.S., No. 355,133, harness | Co., The Edidburgh Life Assurance Co.. The Canadian
Hyacinthe, No Ogilvie Flous Mills Co., Ltd,,
yacimne, IN0. The Ontario Losn &

|
Pacific Railway Company,
The Hudson's Bay Company,
Debenture Company, etc., etc.

| saddle; Louis Cote, St
| 354,418, prnpnrtnm.xl divider; Rufus H.|

|

" No. 353,159, mouth |
gan: Jos. Lemire, Drummondville, | CLARKSON & CROSS \4
| No. 330,616, railway signalling system, CHARTERED ACCOUNTANTS,
- | Great Britain — Edmond Lamoureux, | TrusTEES, RECEIVERS, LLIQUIDATORS
| Montreal No. 8970, shuttle Spain _ | | Ontario Bank Chambers, 33 Scott Street, ToroNTO
‘ ' | E. R. C. Clarkson, F.C.A. W.H. Croms, F C.A.

Hedley, B.C., No. Established 1864

John M. Young,
Russia—Joseph L |

| 34,800, rail chair

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbis.
—— » (and at Victoria) v

ing machine.

|

Ontario Power Gompany| : At lumed b0 |
John F. Helliwell, F.C.A. (Can.)

(NIAGARA FALLS, Oxt)

The product of #his Company, which is ip operation,
d by contracts for
terest

has all,been sold. The income secure
sale of power amounts to times the in
on the entire bonded debt. |

Circular and price on application.

OSBORNE & FRANCIS,

54 King Street West, Toromto.

Toronts & YOI!OP .\"P&:.M"“, Bonds Giarkson, Oross & Menzies
Guarasteed by the Toronto Railway Co. Price on Molson's Bank Building,
application. 228 Portage Avenue,
WinNIPEG, Manitoba.

C. A. Stimson & Co. R i
- e r owers ttorney to 188 to
724-26 King St. .\\., Toropto. J‘m’“' = ued B & a b
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Embezziement |

Dovered by the :
Bonds of ;

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT | |
INSURANGE C0., | |

Who Issue Bonds for all = 1
POSITIONS OF TRUST, &c. |
Write for Particulars. f

; |

J. E. ROBERTS, Cen’l Manager, l
TORONTO. 3

. For Quality |
and Purity

"SEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY -

THE CANADA SUGAR
REFINING CO. Limet,

| expected to be

E
Mercantile Summary. |
A new electric light system 1s being |
installed at Indian Head, Sask. |

The Atikokan Iron Company are en-
gaged in earnest In laying the founda-
tions for their blast furnace and docks at

The concrete work 18
completed before the

Port Arthur, Ont.

| winter sets .

Gowans, Kent & Co, Limited, total
capital stock $500,000, and chief offices 1n
Toronto, have received a Dominion

| charter authorizing them to carry on @

wholesale glass and crockery business 1n
Toronto and Winnipeg, and to manu
facture and deal in the same.

The Dominion Coal Company has
started work on a new foundry at Glace

3Jiy, Cape Breton. It will be 9o by 100
feet, and cost about $25,000. The out-,
put at the big colliery at Glace Bay,

was last month the

Some days the

Dominiofi, No. 2,
largest in its history.
output ran up to 3,000 tons per day on
single shifts.

The Land, Log & Lumber Company,
Limited, of Winnipeg, has received a
Dominion Government charter. It will
on business as a manufacturer of
and dealer lumber, and all

articles into which wood enters as a ma-

carry

in logs,

terial; it proposes also to assist settlers
by way of bonus; acquire steam, electric,
pneumatic, or hydraulic power; construct
and buy steam and sailing vessels, etc.
Among the charter members mentioned
are J. S. Lovell, R. Cowans, etc., Tor-
onto. The capital is $300,000.

charter

|

Some time ago, the for the|
Pacific, Omineca, & Northern Railway
was purchased by the Grand Trunk Pa-
cific Railway for the sum of $63,000. Now
it is stated that construction work will |
be started on the line next May. The
plans call for construction from the head

Hazelton. It is said to be the intention
of the G.T.P. to utilize the road for the
to the interior. With the

the coast

tributed from there.
It i\;b(‘ll(‘\'td that
Steel and Coal Co.

Scotia

the Nova

are likely to beat all

i -~
1 MONTREAL
.
;. a Port Arthur ani Fort |William
e | Warehouse Sites.
ey | Central Retail Sites,
o Water Lots.
} ‘: For information, location and prices, aad‘less
] R A RUTIAN,
% I Box 19¢, Port Arthur, Ont Canada.
b 4 2 ST e kil %
i . The rease in the population and
| tzxable real estate of the city of Sher-
¥ | brooke ( 1801 givén: by the
b ! (;azette s 1 \
H Real
“. Popt 1 Estate.
i 1 $

3,552,333
3,001 062

§ 4,951,793

11,452 ,;_“4_1.(;8

—————
»

1 by the ¢ity valua-
ves a population of

coal. Up to the end of July a quarter
of a million tons had been shipped,
showing a substantial increase over any
previous similar period The Point Ac
| coni property, which has been undergo-
ing the preliminary work of getting
ready for business below the surface, 1s
at present all but ready to begin the tak-
ing out of coal. All the modern ap-
paratus in coal mining will be put in at
this new pit. A thorough system of
electricity will be installed. It is stated

by some that the output
year will show an aggregate double that

i of /last year.
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| ed, Montreal,

| completely destroyed:

of Kitamaat Arm, on salt water, to the |
Skeena River at or in the vicinity of |

forwarding of construction material from
|
railway in operation from Kitamaat to |

Hazelton supplies can readily be placed |
inland some two hundred miles and dis-

records this season in the production of |

for the whole |

Advice to Merchants : ** Bond your Book-keepers.

pireoswes FIDELITY

AND

) GUARANTY

O.

Jssues all kinds of SUrRETY
Boxps on shortest notice
at reasonahle rates.
HEAD OFFICH FOR CANADA:
6 OOLBORNE ST, TORONTD
A E. KinkPATRIOK, MaNACER

WE WILL BOND YOU &

cmpleticn of buildir gs. .

“Contract Bonds insure ¢

The Meyer-Thomas Company, Limit-
has been granted a charter
by the authorizing it 10
make, sell, and deal in boxes and wooden
packages of all kinds. The capital, $100,-

Dominion,

000.

A despatch to the Halifax
states that there is considerable activity
lumber there &t present, there

“Chronicle”

in shipping
being no less than three bargues, several
wow loading,

tern and other schooners

some for Buenos Ayres and the West
Indies.

During the navigable season just clos-
ing up to the end of October, 742 ves-
sels entered the port of Montreal, having

a total tonnage of 1,740,640, as compared

with 741 last season, with total tonnage
of 1,717,027. The last ocean steam-
ships are scheduled to leave that port
on or before November 23, the mail boat
to sail being the Allan liner “Tunisian,”
on Friday, November 17.

The Major Manufacturing Company’s
premises at Montreal, full of paints, oils,
and varnishes, became a prey to the
night and were
The loss is esti-
mated at from $60,000 to $80,000, only
partially covered by insurance. Much
difficulty was found in fighting the fire
| because of electric wires.
News the
1 large number of mineral strikes on Port-
| land Canal, most of them on the Can-
of the A good

flames on Friday last,

arrives of discovery of a

adian side waterway.

number of claims have been already
staked, on some of which development
work has started. The principal dis-
coveries are of galena, with some of
cilver, lead and copper. Glacier Creek
| in particular seems to be full of mineral
| wealth
The counties of Durham and
Northumberland sent a de ',»H'fl?i-)ll to the
Ontario Ministers a few days ago urg-
ing them to grant the asked-for lease of
water-privileges to the Healy Falls
Power Syndicate, but limiting the sup-
ply power t e two counties. The
Falls are on Trent River, and afford the
only consideral rce of water-power
| for electric purposes for the industrial
nee »f Cobourg, Port Hope, and
| thereabout Thev are said to have a
ipacity of 6,000 horsepower The re-

uest of the petitioners seems likely to
41\0 granted, though perhaps without the
1l:m:tmg clause suggested. é
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1 The Norwegian Steamer “Hero” 1s

\thi.s week taking from Montreal one of
| the largest cargoes of grain ever ship-
1

EXEC UTIO N lptd out of Canada. She has about |
225,000 bushels, of which 110,000 bushels

OF . :
are wheat and thé remainder corn. She

T is sailing for Norway.

r usts Six millions increase 1 a city s bud-
get in one year sounds like a striking
figure, but the city is New York. A
despatch of last Tuesday says that the
budget of the City of New York for
| 16c6, as approved by the board of estiy

An individual may die, he may
abscond, he may be guided by
favoritism in administering your

lOUR TRUCKS
| are fitted with rubber

tires that do not.

| come i Ny

' MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.

256 Macdonell Avenue, Toronto.
Telephone, Park 138

estate. '
A Trust Company endures for mate on that day, provides for an expen- )
generations—carries out the very diture of $116,805,490. This 1s an in-
letter of your bequests. 3 L ok sille Bt S :

crease of $6,087,897 over the previous ‘ﬂ' . .

ear. Enlargements of the police and C' " Kerr CO" le|ted‘

———————————————— y
| fire departments and provision 1o pay
|

NATIONAL TRUST | |

higher wages in street cleaning depart-

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We

make collections throughout the entire

COMPANY, LIMITED l ment are responsible for some ncrease. North West
22 King Street East, Toronto ana C. H. NEWTON, FRANK E. McGRAY,
President. Manager.

THE TEXTILE MARKETS.

) G

|
| Market conditions in raw silk are ~\

OlL—'l!I.Tll—ll.!l—Tl.lil | varied with reference to specific pro-
ducing centres  that general irregularity

DOUGLAS' LACEY & CO'!mntinucs to be reported. The different

Original Investment Guaranteed | markets are still more or less uncertain,

by the protection of a Trust Fund and system of =nd no one is willing to predict that
eral Averages.

bottom has been reached. Advices from

BUTOHART & WATSON, £ _ 5 ;
X = P | Yokohama this week lead certain opti-
MANAGERS :—Western Canada and Michigan v 3

\mxst'c factors to believe that the de-

Branches, Confederation Life Bidg., TorOXTO.
cline has been stopped, at least in ‘that

centre, but others point to the amount
of unsold silk, and base their arguments
for continued irregularity on the pre-

BuSiness | sence of this stock. For this time of
year it would seem as though between
Stationery 17,000 and 18,000 bales of Japanese silk
were too much of a load to insure the
Business letters touch very stability of the market in that section.
. What other! centres may do is a ques-
he people you want to 1n- ’ :

closely the peop Y- | tion, but buyers are influenced largely
fluence. They see1n them some- ||l | by this stock in Yokohama to proceed
thing besides the message writ- ivery cautiously on all grades and quali-
) ties of silk. As long as the silk sales-

e r—there's a mes- ||| . A
ten on the pape | man is unable to secure free business

|

Vancouver Debentures

Tenders marked ** Tenders for Debentures "
will be received by the undersigned up to
Friday, 24th November, 1905, at 4 p.m.,, for
the purchase of $500,000.00 Debentures of the
City of Vancouver. These debentures will
bear interest at 4 per cent. per annum, payable
half yearly. Principal repayable as follows :—

As to 500 at the expiration of 12 years
« $26.000 . . =

« $157.500 . 20
« $I17,500 R
« $258,500 " 4
The highest or any tender not necessarily
accepted.

Tenders will be received for the whole or
any part of the different issues

Debentures payable at par, Toronto, Mont-
treal and New York.

For turther particulars address,

A. MCEVOY, City Clerk,
Vancouver, B.C.

Vancouver, B.C., 6th Oct., 1905

WANTED.

A few copies of the issue of

sage “ between the lines "’ which W{l} from his customers the manufacturer is
1 o
not likely to speculate on the future.
: . A resumé in the “New York Dry
uch as the writ- 3 R J ’
writes fully anfha | Goods Economist® on fashions states

ten word. Ethnt with the pattern hat business at an

| end, and the call for trimmed hats
Barber-Ellis pretty well over, the millinery business
Papers

has now resolved itself principally into
Have a quality that stamps them

bespeaks the character of the

a demand for shapes together with
trimmings and materials of various kinds.

| There are three styles that stand out

trrban, and the third a French sailor.
There are various other styles called

special quality are: h s
of Waame of 9 l y for, naturally, but the three mentioned

are easily leaders.

firm sending them out. Some

Parson Linen, Royal Seal Bond,
Danish Bond, Hercules Bond |
and Regal Bond. Envelopes to

|
1
Il | more to the quiet colors.
l 1
match all of these. ‘
|
|
|
|

effects are wanted, but though staple
and in regular demand, the request

Ask your printer or stationer for them no

The Barber &Ellis Co.,

larly black, receive a fair amount
shape

Warehouse, 72 York St., Toronto.
F zclay. Brantford, Ont.

attention, while silk and plush

are called for to some extent.

prominently. One is a small turban,

with that character desiredhythe almost a toque; anothér is a larger

It looks, too, as grade

though .the demand had settled down | Ma

Some bright 1""14”!
.| for their customers In the . United

15 |
! t heavy Smooth felt shapes lead.
\ Scratch felts are called for in the derby
shape only. White beavers are in r:x'.h'-ri
marked demand. With these, as in the

A report from Chemnitz says that not

the I'\lunctary Times for October
rsth, 1905. Address Monetary
Times Office, 62 Church Street,

Toronto.

for many years has the hosiery business

been so lively as it is this season. All
forefzn markets have placed muc h larger
orders than usual, and the domestic
trade are taking far more goods than
usual. The result is a scarcity n nearly
;‘.nll lines made in this district. In coarse

goods so great s the demand that
nufacturers find it "very d ficult to

the few hundred dozen needed

States.

l There is little change to report in!the

linén market of Belfast Business con-
departments,

tinues steady in nearly
and rates generally are well maintained.
f orders on hand,

case of colored felts, the call 1s steady, | Spinners have plenty
LIMITED. but not large. Velvet bodies, particu and prices are steady In the brown
of | cloth market there is-a quiet expansion,

and the demand for dress goods power-
loom linens for bleaching, damasks, and
lclolh for dyeing, and hollands shows an

S




.
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“demand from manufacturers. Nearly all

0106 ‘ THE

improvement. The home warehouses

are ordering more freely, and shippang
trade keeps active A “fine trade has
been done with’ the United Stites
throughout the year, and is brisker than
ever. 5

One of the marked features o1 the
present state of our staple industry,
Manchester correspondent ofithe

says a
incredsed

Record,” is the
activity- of our home trade in cofton
During the last few weeks an

“Drapers’

goods.

extensive business has been done in the
w2y of orders being given out by ‘dis-
tsibutors to makers, the completion of
which will take several months. -t is
a long  time since stocks were! so low
amongst wholesale houses. Retail es-
tablishments are pressing for deliviery .
It comes to this—that after 3 rather
leng spell of depression in the North
shopkeepers have run very low 1n
stocks. The vacuum thus created is
now being filled up by the incréased
kinds of goods are affected. It is need-
tefer to any one dc<cripti0}1 in
perticular. It may, howeverg, be jsaid
that fustian producers are: Very busy,
tLe looms being now on full time, a state
of affairs that has hardly been experi-
enced for some time. It is interesting
to note that during the last half dozen
years jor so not far off 10,000 lobms that
usually made such goods have gone out
of existence. Of course, this i3 the
Speaking broadly, the pros-
pects of the home trade are brighter
than for some years back, and perhaps
it 1s not tooO- much - to say that this
should mean fuller employment than for
some tirhe back, owing to the iron and
smaller industries being very well iforti-
Coming now to the

less to

season.

fied with orders.
shipping trade, it may be briefly said
that China has agam been in the: mar-
ket. Last week and this a fajrly ilarge
business has been done in heavy tloths
and shirtings. Lancashire manufacturers
have still plenty of work. Very féw are
American yarns are
e this week last a good

seeking orders.

dragging, and hav
share of their margin, owing to the up-

ward spurt 1n the raw material
From one market day to ant ther; there
wze in the | Bradford

an English fextile

1< continue fextfemely

s no pressufe an the

ny stocks they )

market. ‘There are

[ tions passing, bgt this
) s is accounted for by

the fact that tl mount of wpol n
tock t very small, and
NSUTN ¢ y buymng ¥ meet

t he et ts, as they pre-
to W Australian sea-

lip is here mn t bulk. jAt the

re now being held th Aus-

no-and’ crossbred sorts

character are realizihg full

opinion rowing, both

country, that the real

d of the world may

nt any| de {line In

y wool, ‘even when

of the

MONETARY

the situation is relieved by the marketing

increased ]‘1‘<nh1(U-vlL

largely
which will probably reach 150,000 bales

I'he demand for worsted yarns (or, 1n

other words, the requirements in wOrste d

yarns of the continental manutacturers)

is certainly more steady than it was
\lthough few new orders of moment are
being placed at to-day’s extreme rates,
particulars on earlier-placed contracts
are coming to hand freely, and spinners,
as a rule, are now SO well employed
that they are not prepared to sell worsted
yarns except at a fair price, mn propor

tion to the cost of the raw material.

aan

TORONTO MARKETS
'l'uxw-mu.t.\'n\ 0, 1005.

Chemicals, Drugs, etc.—The market
unchanged, and prices for
steady The

locally 1is
the most part remain
staples, opium and quinine, are not In
particularly keen demand Carbolic
acid is easy, with little business passing.
Menthol, however, is better. Payments
are good British chemical markets
show some improvement according to
latest teports.

Dry Goods.
passing in seasonable goods.
are still very firm, and there
appear to be little likelihood of any
decline of an appreciable character for
Dress goods are

-A very good trade 1is
All pricc~
would

some time to come.
in active demand, and the fillip given by
a few seasonably cool days has resulted
in a brisker enquiry for goods of a
heavier character.

Flour and Grain.—Deliveries of On-
tario grain are very light, the farmers
apparently still being busy with their |

time are very hrm.

toba grain are easier

TIMES

roots, etc Prices for the same mean-

Prices for Mani-
in sympathy with
high freights keep up

Chicago, but
heavy.

Deliveries
lln\(‘!!l\‘(l owmg to furmgn
and light deliveries of gramn

values. gontinue

Flour 1is
markets
to millers. There 1s a good local de-
mand for bran and shorts. Rolled oats

are unchanged at easy quotations.

Groceries.—Sugar declined again dur-
the week, since which it has been

All lines of general
in good request. Canned

ing
fairly stead)
groceries arc
are asked for in considerable

In teas and coffees the fea-
few Dried fruits are In sea-
Payments are fairly

goods
quantities
tures are
sonable request
satisfactory.
Hides and Skins, etc The effect of
the recent decline of priges scems on
whole to have beens good. The
very little curtailed, and

the
supplies are
offers are brisker on the part
Moose and deer skins
Leather

business
of the dealers.
are coming in in fair supply.
is firm at the recent advance.
ices for butter and
re better owing to im-

There is Now

Provisions.—Pr
¢ \1!('('&1”_\' cheese a
proved export demand
some export enquiry for €ggs. l'nul?ry
receipts are dwindling a little, with an
improved effect on prices. Provisions,

such as hams, Bacon, etc., are in strong

request.

Seeds A greater demand for alsike
two other seeds has set in
firmer,

and one or
from abroad, and prices are
though so far but few large transac-
tions have been reported.

business is
Prices keep

Wool. — Practically no
being done in wool.

steady.

the Great-West Life
premiums charged BELOW

IN view of the great interest now being shown as to
the cost of Life Insurance it is well for those inter-
ested to note that the dividends paid to Policyholders by
Assurance ’

adopted by the Government of Canada.

Company reduce the
NET COST on the basis

| The Great-West Life

I HEAD OFFICE,

Assurance Company,

WINNIPEG.

i HEAD OFFICE,

W. H. BEATTY,
W. D. MATTHEWS, Esq., FRED
W. C. MACDONALD, Sec'y and Actuary

W. H. BEATTY, Esg

W.D. MATTHEWS, Esg.
FRED'K WYLD, Esq.

Hox. St W, P. HOWLAND.

How. JAMES Y

GEO. MITCHE
J. K. MACDON

j'@ Confederation Life Association

OFFICERS

A. McCLEAN HOWARD, Esg.

- TORONTO.

EsQ., PRESIDENT.

K WYLD, Esq, ViCE-PRESIDENTS
J. K. MACDONALD, Man'c DIr,

DIRECTORS

OUNG. S. NORDHEIMER, Esg
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg.

D. R. WILKIE, Esg

LLYEsgQ., M.P.P.
ALD, Esg.

Policles issued on all approved plans,

.__;m:_b_ml‘
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SOLD BY ALL LEADINC
WHOLESALE HOUSES.
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of an advance in tickings, cotton
blankets, napped sheetings, yarns, etc.
Apart from this nothing new 1s reported
in values:

Furs—There is nothing” of moment
doing yet in raw furs, and local buyers
have not thus far determined prices foril“
new catch: but prices generally are likely

As high as $6 has been | s

|m

to rule higher.
paid for mink of onmly fair quality.
Persian lambs are advancing, being re-
ported in great demand in France, and a

| ar
a
- . 2 T e
pronounced rise 18 predicted in seal. The

and 27th, showed advances 1n rats

and Australian opossum.

opossum, wolf, lynx, and cross fox sold|,
\J
1

lower.
Groceries,—Further sagging is noted in‘q
the sugar market, and on Monday fautury! s
quotations’ on all lines were again re-|r
duced a full ten cents per cental. Present | e
prices are, for standard granulated, $4.30|n
in barrels; Phoenix, $4.20; bright cﬁﬁ've,§
$4.10; No. 1 yellow, $3.80; molasses | a

way for Barbados.
last direct Mediterranean steamer,

dried fruits for this market, | 1

MONTREAL MARKETS.
4

Montreal, 8th November, 1905.

Ashes.—Values are barely as strong
they were, because English
seem disposed to meet the rise in ppri
and the demand from that qu
declined. Stocks here, however,
very light, and we quote $5.50 to $5

<

for first quality of pots, and about 3$7.°

for first quality of pearls per cental.

Cements and Firebricks.—With the ad-
n outside construction w ork

vancing seaso
is being curtailed, and the
business in cements,
Prices are steady, and will
towards

volume

decline.
subject to the usual advance
end of the month, when the whar
have to be cleared, and everything
in store for the winter.
Belgian cement, $1.80 to $2; Engl
$1.00 to $2.10; Canadian, $1.90 to $2

firebricks, $17 to $22 per thousand.

Dairy Products.—S
there has been a furt
values of cheese, some
Ontario asking 12Vc., though this is
extreme figure; probably from 124
1234c. fairly repr
butter market is also a
and higher prices are talked of
to develop in the near future.
quote 23 1O 23%4c¢.
creamery; fancy grades, 23 1O
Last week’s exports of cheese aggreg
84,748 boxes, and of butter, 10,323 P
ages.

Dry Goods.—Improvement 1s 1€pY
in collections from city retal

ince this day w

holders of

ing that sales have been more active it 11" PP
this direction, but general sorting busi-
ume Spring Work has begun on the l’\ymumh

ness is only moderate in vol
are €O

commands for prints, etc.,
well. Under date November 7th, the

adian Colored Cotton Co. gives N

= | supplies of

buyers do not | 5c.

arter has!and no s
] . . . ,
are|reddily brings 11}2 to

therefore, th\'s,I

We quote|are firmer

her amelioration in |

esents the market. The
very firm one,

as likely | last assumed a firmer tone, and some
We | dealers decline business under 46¢. for
jor boiled, m or Iin

for fine to choice
23%c¢. ary lots.

ated

lers, indicat

ming in| (Mass.) Cardage (

put in to Sydney, N.S., for coal én the|
. ]
6th, and is due in a day or two.

Hides.—Lambskins may be quoted
each, an advance of about

(

as! firmer at 95¢.
Hides continue to rule very firm,
ce,| with offerings well absorbed by tanners,
tocks in warehouse. No. 1 beef
12¢. per pound.

60| Metals and Hardware.—Trade in these
50| lines 1s actively maintained, and further
stiffening is to be noted in various lines.
bar iron has been put up to
$1.95, and $1.07%4 n small jobbing lots,
of | and sleigh shoe steel to $2.07%. For No.

1 Carron pig-iron, $21.40 is quoted in

Summerlee, $20\to

Domestic

be | car lots, net. terms;
the | $20.25. The' general advance noted last
in Canada plates, and sheets of all
is fully sustained, and tin plates
at $3.75 for cokes, and $4 for
ish,'ch:\rcoal~‘ of 'standard brands and weight.
Lead is again up, $3.00 being asked in
ordinary way, and the discount from
¢t on lead pipe has been again reduced,
25 per cent. instead of 25 and

ves | week

put | kinds

105
an
cck‘h‘

being now
5, as heretofore
and ingot tin at 36 to 36%2c.;

$6.75 to $7; sheet zine, 7% to 8c¢.; anl-

fine Copper is irm at 1734¢.,
‘an spelter,
to
mony, 14 tQ 14%4¢.
etc.—Linseed oil has at

Oils,  Paiats,

raw, and 48 to 49¢
Turpentine rules firm at, 98c.

Window glass has. again advanced,' and

ack-lis now held at $4 to $4.25 per 100 feet,
for first break, $4.50 being asked in some
rted | cases for English glass. In other lines

there are no special features.

“ompany’s new factory

Can |at Welland, Ont The estimated cost 18

| Australasia, Mr. D. H
stated that a leading

exhibit of Canadian

London October sales of the 2cth, 26th, | as it w
; | oak, and comprised t
waggon, dining able
mink, marten, ermine; sable, white fox AEE . 1. e ‘.
: luplmlstcrcd in buffalo hide
American | ¥ o
ing-room contained

silk, an inlaid rosewood

steady at 35C. per gallon in a jobbing | ments, he
The “Jacona,” the|hibit at the Melbourne
with ! their warehouses in the

are nNow enjoying
The local agents of

facturers,
—some quite new

attracted
these implements have

CANADIAN MANUFACTURES
ABROAD.

A report of the Commerci 11 Agent fof
Ross, recently
furniture ware-
yuse in Melbourne made a magmhcent
furp;ture, which #
tracted great attention. Five fur-
shed rooms were shown, which gave
) adequate idea of the requirements of
modern villa residence. The dining
most. effective,

om was probably the
in fumed

as furnished throughout
he sideboard, dinner

and ten chairs
The draw-
a Chippendale suite
f inlaid rosewood covered with rich
cabinet of ex-

nisite design, overmantel and occa-

ional tables, all perfectly matched, and
eflecting a practical illustration of the
xcellence of high-class Canadian fur-

iture.

The principal importers
nd United States agricultural
did not make an ex-
annual show, but
city attracted

of Canadian
imple-

says,

nany of the farming community, who
excellent - seasons
a well-known firm
implement manu-

i St. George, Ont
lines

exhibited several léading
to this country—which
considerable attention, As
been successfully
New Zealand, where they
demand, there 18
ing done n

introduced into
enjoy an increasing
every prospect of business be
Victoria, particularly as the goods have
excellent representation.

Through catalogues forwarded to
Canadian Commercial Agency, an order
has recently been forwarded from Mel-
a Peterborough, Ont., com-
shipment of farming
Australian specifica

this

bourne to
pany for a sample
implements built to
The manufacturers have the ad-
vantage of expert rcprcscntation at this
end, and, if the initial shipment turns
out satisfactory, permanent business 18
assured.

The direct representative of
manufacturing indus
completed his
week,

tions.

one of

the largest chair
tries in Canada has just

Australian itinerary and,  this
Hobart to New Zealand.

the orders secured for
in the principal Aus-
centres was little short
exceeded the

sailed from
The extent of
Canadian chairs
tralian importing
cl phrnunu‘nul. and far
expectations.
It two essential quali

most sanguine In securing

this gratifyng resu
necessary the compre

and value of the goods
and shrew

jcations were
1ensive range
and the undoubted ability
ness of the salesman With a tariff pre
| ference . In New Zealand, 1t can be
assumed that one Canadian -
be more than satisfied with
<o thoroughly ex
trade.

readily
dustry will
thein enterprise 10
ploityng the Australian
obtained in Vic

The orders rece ntly
{ Tasmania for

toria, South Australia anc

Canadian rubbers and sand shoes have

satisfactory mnature 1n

stice | said to be $600,000

been of a very
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volume. "This business is likely to in-
crease to large proportions, which result
is attributable to the excellent quality
of the goods and the improved repre-
sentation the line is receiving.

Owing to the competition of German
manufacturers and to the development
of the Australian industry, it is rather
difficult to secure orders for Canadian
mechanical rubber goods. There is
always a demand for standard qualities
of British make, which were first intro-
duced, and for many years practically
held the entire trade, but it appears that
rather  inferior grades now satisfy the
chief Australian demand. The quality
of Canadian rubber belting offered in
Melbourne is excellent, and much supe-
rior to anything produced in Australia,
and by persistence an increase in this
business is looked for by the local
agents.

aaa

REMINISCENCES OF A FAMOUS
WIT.

The suicide of William R. Travers at
New York will recall stories of his
well-remembered father, who was one
of the most effervescent and genuine
of American wits, and who, thougi
he never wrote a book, will long sur:
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CAPITAL

51,500,000

s.841,907

12,980,705

AGENCIES THROUGHOUT CANADA.

eee——

made $350,000 on horse races
last two years,” said Walton, “and if
you'll give, me points on stocks we
can make barrels more.” “Y¥Y-you've|
made $350,000 on horse racing? Tra-
vers repeated. “Yes.” “And you want
m-me to g-give you p-points on
stocks?” “Yes.” “Well, I'll g-give you
a first-rate p-point. If you-ve made

p-point.”

friends of Wall Street. Once,
looking out of the window of his

in the | that much in two y-years stick to
your b-b-business. It's a f-first-rate

Travers did not by any means Tre-

serve the arrows of his wit for his

he saw a well-known lawyer on the
opposite side of the street, and called

vive in the amecdotal history of Ameri-

can humor.

The palmy days of the elder Travers
were those of the colossi of Wall Street
—Fisk, Gould, the founder of the house
of Vanderbilt, old Dan Drew and thcil
rest, most of whom have been repos-
ing in Greenwood Cemetery for more |
than a quarter of a century. Travers
had an impediment in his speech, and
his jokes were sputtered like jets of
One
in the midst of a crowd, he raised
Henry |
“lf you are a|
wh-wh-why . the 1
d-devil didn’t you p-put more h-hair on |
Travers died |
in his |

seltzer out of a syphon bottle.
day,
a laugh against his friend,
Clews, by enquiring:
s-s-self-made . man,

the t-t-top of your head?”
in Bermuda in 1887, and Clews,

book on ‘Wall Street, which came out

devoted a whole chapt(‘r!
* |

that year,

to “The Unique Character of Travers.
not a few of the
distinctly at|
n of the Street,
about the
Newport,
of beautiful

Vo s || oyany FOUNDRY COMPANY, Limited, *-oncurs, swar

Here are embalmed
Travers jokes that were
the expense of the me
such as the favorite one
time when Travers went to
and, being shown 2 number

yachts owned by New
“W-wh-where are the

|
|
|

Ornamental Iron WI;l‘k: ,

|
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-
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ELEVATOR CARS AND ENCLOSUKES, GRILLES, SCREENS,
‘ %

TELLERS' CAGES, BANK RAILING, ETC.
Head Office and Works,

enquired,

customers’ yachts?” Also the. story of ISTRICT OFFICES:

“Plunger” Walton’s: proposition to o '

Travers that they should go into busi- Montreal, Malifax, ottawa, Winnipeg, Calgary, Vancouver Rosslan \
“T’vie /—/r S

ness in Wall Street together.

The Grea
INSURES YOUR LIFE

The Union Life A8 s
. ONE MILLION DOLLARS.

CAPITAL FULLY SUBSCRIBED,

AN EVANS, ¢
. "0‘;&.’1.,,..". l HEAD OFFICE—54

t Industrial Savings Bank Policy
= AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.
Copyrighted and Issued oaly by

n Life Assurance Company.
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LISTED STOCKS AND BONDS.

ommercial Union

Assurance Co., Limited.
of LONDON, Eng. :

Fire - Life - Marine
Capital & Assets over sss.ooo.{poo

Cansdisn Branch— Head Office, Montréal.
as. McGreoor, M 3 g L
oo, 49 Wellington Street Bust.
GEO, R. HARGRAFR,
Gen. Agent for Toronto and Co. of Yerk

Toronto

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottisn Fire Office. °
SEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager. ¢
J. G. BORTHWICK, Secrstary,’
MUNTZ & BEATTY, Resident Agents,
) Temple Bidg., Bay St., TORONTO
Telephone 2309. ? i

Northern &=

Canadian Branch, 1780 Notre Dame Street, Montreal.
income and Funds, 1903.

m and Accumuiated Funds,...........J 115,000
Revenue from Fire and Life Premium:
and from Interest on Invested Funds...... { 1,525,000
Dr"d with Dominion Government forf

je Security of Policy-holders ...........d 288 500

G. E. Mosewpy, Inspector.  E. P Pranrsow, Agent
Rost. W. Tyre, Manager for Canada.

- SR

THE HOME LIFE
' ASSOCIATION!
OF CANADA

HEADOFFICE

$1,400,000

Rel?a'ble Agents
wantéd in unre-
presented distri

—

Corrdptmdcncc
solicited

3

Hox. J. R. STRATTON - - = - < . A PRESIDENT
J. K. McCUTCHEON - - - Maxaging-DimscTor
L0 EIRBY = « - wieia $ e & SECRETARY

e

ECONOIICAL

Fire Ins. Co. of Berlin, Ollt.

Cash and Mutual Systems.

Fotal Net Asrets. . ....coovernne ‘ 319,377

Amount of Risk .....L....... 5,331,751

Government Deposit p | 35968
JOHN FENNELL, - - - President.

GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secrtary.
JOHN A. ROSS, - - 4 « = Inspector

WANTED

A GENERAL MANAGER| for the
Province of Ontario for a firsticlass old

line Life Insurance Company, being
established in the Province forizo years.
o the proper man, who can show a
su ' cord in personal work and
de rents, a first-class contract
will | Address all communi-
cations hicl be treated confiden-
gally ¢ lonetary Timaes.

cﬁ m Divi- | ClosingPrice

| Capital dend
BANKS | E AuS‘wf- Sub- Cap Rest last 6 | Hauwax,
& | “ized | scrived. | Paid-up Months| N
| ‘ ol ‘ Mont !‘ ‘\uv. L lws
| e ol ey f i ———
$ $ $ $ .
British North America .......cceneees .| aa3| 4,866,000 4,866,000 4,866,000 |  2.044,000 | o :(:é o
NOva SCOtR .. ..coonssaesssancanarranas 100| 3,000,000 8 341,000 2,336,000 | 3,937,000 | s cone
Royal Bank of Canada ..........c000en 100| 4,000.000| 3,000, 00 | $/000,00C | 3,000,000 | . .\I1‘0ﬂ(::l
! ‘ : Nov. 8
Eastern Townships ........ccoovvmeeens go| 3,000,000 3,500,000| 3§00,000 | | &,500,000 ot W " o
HochelAga ........ccvcenvuinnssanisens so0| #,000,000| 8,000,000/ $000,00C | " 1,800,000 3t 42 145
La Babque Nationale ........ccoeeives 30| 3,000,000/ 1,500,000 1, §00, 0OC goo,000 | . 8 o
Merchants Bank of Canada ...| woo| 6,000,000 6,000,000 6,000,000 | 3,400,000 3% 62 167
Montreal 100! 14,400,000 14,400,000| 14,400,000 | 10,000,000 s o .
Molsons. . 50 §/000,000 3,000,000 | 3, 000, 000 3.000,000 5 FTTY 2350
...................... 100| 3000,000| B, 500,00, | 800,000 1,050,000 ‘;’ '35 ‘el
nion Bank of Lanada ! yoo!| 4,000,000 .&n(m‘ 2,800,000 | 4 100,000 uls m:‘o'bi
o -
~ | ! Nowv. 8.
Canadian Bank of Coinmerce .......... go| 10,000,000/ 9,819,000 9,802,000 | 4,940,000 3 e ...
Dominion NiGunsesh asons 0| #/000,000| 3.000,000| SOURH | 3,500,000 s ... 69h
Hamilton "| 100/ §00,000| 3,462000| 2,428,000 | 3 428,000 k o D
BRI . oooooq oorsanes 100 4000000 3,790,000 3:637,000 | g 627,000 s 23s 2
OBLATIO ..aeovcosssnsssssssseings 100| 1,800,000 1,500,000 1,§0000C | bso,00C 3 A
B v asotssesrors sonse 100| 3/000,00C| 3,§00,000| 5,500,000 | 3, 500.000 “ - cdihe i
Standard ......cco0iiirirersanai §0| 300,000 1,000,000 1,000,000 | 1 600,000 5 230
BRI oo stnnnniinnsnssabransiy 100| 4:€00,000| €,460,000| 3.431,000 | 3 721,000 s = of
Traders. ... oooseesscssasossscannesins | 1o0| $.000,000| 3,000,000| 3,000,000 | | 100,000 E) 44
LOAN COMPANIES. { |
Canada Permanent Mortg'e Corporation| - 10| 20,000,000 6,000,000, 6,000,000 | 3 600,000 s ose 184
Canadian Savings & Loan Co........... | “go| 7s0000| 780,000/ 75NN 300,000 3 | 190} ...
Toronto Mortgage Co ........ooovnnens ! o} 1:450,000| 75000\ 725000 275.000 * 18
Dominion Sav. & Inv. Society .......... 0| 1,000,000 1,000,000 934577 |  6o,000 » A
Huron & Erie Loan & Savings Co...... 0| 3:900,000| 3,000,000| 1,400,090 | 4,600,000 ‘ . e
Hamilton Provident & Loan Soc...... 100| $/000,000 1,500,000 1,300,090 415,000 . 4 o=
mt K Logn Soc.....--| wo| oowwe| fescm| 0000 | macse| 3 o
Loan Co. of Canada... .......... | go| Gmpoel Gro700| 619790  scbioco 3 Pt
B Eone & Dk Ca. London ... oof (st FE@p aemes LO00ES|  Gagtr 3 snse. WO
Central Can. Loan and Savings Cc‘ 100| §,000,000{ ,500,000| 1,350,000 o0 W | e
London & Can. Ln. & Agy. Co. Ltd. do.| 0| 3,000,000 t.o;’:.oooi 1,000,000 :‘::aﬂ 5‘ | ’ 108
Imperial Loan & Investment Co. Ltd...| 100| 1,000,080 830850 795155 64,000 | o |
Can. Landed & National Inv't Co., Ltd.| 100/ 3,008,000/ a,008,00c| 1,004,000 400000 s | v
Real Estate Loan Co.......cocvennnvans | 40| n6ooeoo| sTRIM| . STIT 55,000 s | w8
MISCELLANEOUS. | | |
British America Assurance Co.......... go| 1000000 Bgo000| 835000 | Bsifoa s R
Western Assurance Co........ ‘| 40| a000,000| 1.500.000 1,468,700 363,765b 3 o auee
Canadian Pacific Railway......... "| 100 84,600,000|101,400000| 91,360,000 | ....vtee s _ | wmi ...
Toronto REIWAY ......ccoonneesnses 100, 7,000,000 %.000,000 6,600,000 o | se8 ..o
Twin City Railway, common ...... 100! 20,000,000| 18,000,000/ 18,000,000 it e} sk
Sao Paulo Tramway, Stock....... 100 7.500,000| 3,§00,000 7,000.000 . | 13%% 89
“w e “ o TAPEESRaRet WS | 6,000,0001 5,500,800 .o sucss see | simsesagenss | el | ost o6t
Bell Telephone L0 .......coonvnnee 1" too| 9,000,000 g,00000n 7.9+6.000 1,845,000 | R e
Canadian General Electric.......... "'l 100 $000,000 3,568,000 3,468,000 1,464,000 1' 152 153
Toronto Electric Light Co ...... ' 100| 3,000,000 3,000,000 | * | ise assd
Northern Navigation Co.............. 100| 1,000,000 840,000 s | seee ¥
Dominion Iron and Steel Co., common. .| 100| 20,000,000, 30,000,000 . 20
> . - referred..| 100| §000,000 5,000,000 ﬁ | 6 7t
g »” e gond- ,,,,,, 1000 000,000 7,926,000 8s
Dominion Coal Co common........... { looi 15,000,000 1 5,000,000 . 75
e - preferred. . ........ 100| 3,000,000 3,000,000 - b - Bisnb
- R i5-isooumees o a's 1000] §/00L,000 §,0004C0 5
Nova Scotia Steel and Coal, common .| 100| 7,500,000 §,000,000 |" 664 67h
4 & " pretesred 100| 2,000,000 3,000 00O 2 v Imen
- Bonds, 6 p.c., 18t...... ... 1000| 2,500,000 3,500,000 s 107
Canada North West Land, preferred...| 60.....«.... 1,678,000 3 | 99
ol * » common....| #s} 1,467,000 1,467,000 . )
Dominion lelegraph Co............... so| 1,000,000| 1,000,000 o * BOR - iouvid
Richebeu & Ontanio Navigation. ....... 100| 5000,000| 3,132,000 | 3 A ‘68 68
Consumers GRS Coi. o cooeoses «o .. so| 8.500,000| 3,350,000 o}* | “208} 2004
Niagara Navigation R s s o oo shes 100, 1,000,000 705,000 5 | e 122
Nat, Trust Co. of Ont......ocoevvennnn. Sl v ocivs; dvy 1,000,000 '3. | 160 ...
Tor. Gen. Trusts Corp.... ....coeovuue.| e IR 1,000,000| 1,000,000 300,000 s | 16c
Mont Light, Heat and Power....... ..| 100].. 17,000,000, 17,000,000 | .. ..uo- 1 . 93
Mont. Street Railway..........coc00 oo §0| 10,000,000 7,000,000, 6,600,000 | .....oem o | o33 ....
“’innipeg Electric Railway. AIF 100| 4,000,000 4,000,000 4:000,000 | ... ..o " T g
Detroit United Railvay.... "'} 100] 12,300,000|. ... ..0.0s 12,500,000 | ....us . ' L s k9
Toledo Railway and Light. ... 100| 12,000,000, . ... 000t 12,000,000 |  woevnusos ' | 34 B
Lake of Woods Milling, prefe ux,' 1,500,000|, . . 0uuuuns 1,500,000 | aue.. o st | us
. - o common. | 100| 2,000,000 - 2,000,000 | ... b E i e B 00
Mackay, COMMON .. «oooonanssenes oo| 100f--- e re| §0,000,000| 27,436,000 | ... ceen| v P
" preferred...... .coouonaninn dooodeeeeigese.| s0000.000| 37,9820009 | .....oen ) L= veee s OO
War Eagle F- 'Y I-O"lhlm‘ 1,750,000| 1,780,000 | atibe 18
(a) After deducting $938,856 for re-in-| | |
surance. i
(b) Including a bonus of 2 per cent. | w!
tfor 2 m'he
| jannmal

|

UNLISTED STOCKS AND BONDS.

Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, Toronto, up to noon on November gth, 1905

New Brunswick ........ccoovevvinenncnns |
People’s Bank of N.B.. |
St. BOR'S . .cocvccoces
Union Bank, Halitax ........
Merchants Bank of P.E |

Banque St. Jean . .........iciiiiiiainn obe
Banque St. yacinthe........cooonn-consfones
Provincial Bankof Canada ............| 2§
Metropolitan ........cccovvaninnes ves| 100
Sovereign. .........es Feeensoiessasse] OB
WEIMOIR .. < sos sccssccscecss ssssens | w00
Crown Bank of Canada.......cccovvneinnnnnne.
Home Bank of Canada............. ..l 133
MISCELLANEOUS. |

Agricultural Savings & Loan Co.. | so
Mexican Light ard Power Co. bonds....

. - : - stock. ...
Mexican Electric Light Co. Ltd, stock

bonds..
Rio de Janeiro bond«.. R
o SLOCK .. oo cevrrrsnsrsnsisrsassne
Havana Elect. preferred
it = common
Elect. Dev. Niagara Falls, Ronds
o p Stock .
Centre Star.... oy | s
St. Eugene ......... : oA 1

500,000
180,000 |
200,000 |

3,000,000 |
1,000,000 |
1,000,000
1,000,000
2,000,000 |
4,€00,000/|
1,000,000 |
8,000,000 |
1,000,000 |

|

1 8, 000, 000

12 000,000

6,000,000
6,000,000

25,000,000 .

25,000,000
5,000,000
7+ 500,000

6,000,000
3, 500,000

3, §00,000

| [
@m) §00,000 | iioo.oml 6 | »gb oo
180, 000 180,000 | 175,000 0 136 140
200, 000 | 200.000 | 45,000 |
1.336-000! 1,336,000 |  g70,0cc ;! l 153 154
344,000 | 344,000 296, coo 4 | cecq . b9
500,000 | 299,000 | 10,000 | s |
504,000 329,000 75,000 | 3
846;000& 823,000 n 3 Y- .o
1,000,000 | 1,000,000 1,000, 20C 4 190 195
1,625,000| 1,604,000 476.000 " | 130 132
50,000 550,000 250 00C ‘g | sard
781,00 713.000 | nil. *(gurtly)] 100 110
564,000 342,000 nil |
(J‘;O,()uf)‘ 630,000 250,00 } 3 | aeed .
. 9, §00,000 . | 24 | 82 f3}
1 4,000,000 . | 66 661
6,0c0,000 . esse ovss QXX
6,000,000 a3 e 8o
16,6806, coo o on'a 76itt 261
17,800,000 . . Ps 45 4sd
€,000,000 b | 6 | o . eeb
§,000,000 oo ohankhe - on ‘ g} grl
cee oid PR 60 .
3. §00,000| 3,500,000 ovelssce PR a8 e
34 §00,000 O 4 | ck

|xx with 22 p
cent of sto
ttor go with
| per ct.of sto
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1to a cluster of clubmen: “Look :a,cross‘I ze"ral nilc 'n"ra'ce

-
singPri l ' nlon 1 the way, boys. There's B-B-Barlow E ;
singPrice ’ \\'nh’:lns !mnds in his own p-p—pockets." zo of éf;hﬁ‘?fx&?ﬂ "':::
l,:u'“‘ | A. T. Stewart, the great dry goods *y Canada. Head Office. TORON 0.
+ 7 1908 tmcrchzmt, was called to preside at an | 8::: ';O‘f'ﬁ;",:ot,:xf:xx::’;ﬁ?r:: dl:x'vu": .I'.“\.kl““
Ssurance | important meeting of citizens during the | g!‘"m"“ '.:fmw’ ‘““':c:"“o}‘iﬂ:::;g;";“%“:m-
- B ’ . irs! 1LIC "ny.
o { | Civil War period. Travers was one of | wnumu:‘}'ludomceofu\eCompanyforoarticulus
s » | those in attendance. When Stewart THOMAS CRP'::’:::SD' M.P.P., J. M. Spjx‘%'
Nov. 8 SOClet 1 took his gold pencil-case from his ‘ e s
N ) pocket and rapped with its head on the | x lsi r if Insuranoe
: o : table for the meeting to come to order, ee 0 e Company
A ; OF LONDON. Travers could not refrain from calling INCORPORATED 1889,
S ok d Established A.D. 1714 out "C-ca§h!" which, despite the seri-| Head Office: Excelsior Life Building
;5“'0;0'? 3 _— ., | Qusness of the occasion, caused a roar TORONTO T
Nov. 8. 4 ONE OF THE OLDEST AND| ¢ laughter.” When Travers went with Business for 1904 hrgest_nnd most satisfac.
S o STRONGEST OF FIRE OFFICES|a party to see, the Siamese twins, he tory. in Company’s Caress.
:‘: 3 CANADA BRANOCH: | carefully examined the ligament that | ASEOS .......ccovevmnrnnes $1,250,000.00
.. 138 ‘ Cor. St. James and McBill Streets, Montreal had bound them from birth, and then New Insurance ........ -.- 2,233,132.00 .
_ﬁ 8. o — 3 blandly remarked, “B-brothers, I pre- MPOro® . .......oooccnvvee 7,601, 097.00
:: T. L. MORRISEY, - - - Resident Manager | syme.” Desirable positions vacant cn Agency Staff
W. and E. A. BADENACH, Toroato Agents, | The wit of Travers bubbled on till = MARSHAL for good men.
i "8‘ Ofilce, 17 Leader Lane. the last. While on his deathbed at ; i b D'pmf_"'
‘:2 Bermuda a friend called to see TR Sy s T T iRy MEEEAZ § 5 SO
R | and observed: “What a nice place Ber- ISSIM 'I“M
:; 'AT[RI.““ I“Iukl Hn[ l'x. cu. muda is for rest and change!” Travers lﬂas . nce Bnmpan,’ u
o BELITY s responded: “Y-y-yes; the w-w-waiters SIS SH ks Bpepranind S0
e, N Estasuisuep 1n 1868 . : X pac il '
i HEAD OFFICE = WATERLOO, ONT g-g-get th-th-the ch-change, and th-the lmuESTEﬂ F"IE UFHCE
' om— ’ h-h-hotelkeepers get the c-r-rest.—Mil- | SUBSCRIBED CAPITAL, - < SN
o 10§ | - .“.....
o e Total Assots 31st Dec., 1900 e SOOLIOL OB | e Wisconsin. Total Security for Policyholders exceeds Twenty-
:-.3 Pelicies in Force in Western On- ..: gve ’ﬁmz",-dbon&mrh Clnirﬁs paid _excoed
: tarie over 25,000 i nan ne Hundred a irty illion Dollars.
— ToroNTo BRANCH — 23-24 TORONTO SumEEY.
98 seve GBORGE RANDALL, WM. SNIDER, ~ 2
o President. Vice-Presidet. THE IRON AND STEEL MARKET A. WARING GILES, - LOCAL MANAGER.
o Svite & MacKexzie, — TORONTO AGENTS.
o, SR Frawx Haur, | R. T. Ors, The Company's guidi tacicles ha Basi
e nsh Manager. | T L Anssrmone, } lnepectors. Coke and iron ore have shown strength Caution and Eiberality. S ervative sslection of e
1374 139 : v risks accepted and Liberal treatment when they burn. ¥ '
osh S e BN D week, says ““Iron and Ma-| Agents—i.e., Real Agents who Work—wanted in unre- |
152 153 ¥chinery World.” The season for ore presented districts. é
s 'g’ § The London Mutual selling for '19.06 delivery ‘has opened, and Head Office for Canada—MONTREAL. ]
: the ore mining companies have started | MATTHEW C. HINSHAW Branch Manager. |
1 - * '
g; Fire Insurance Co. Of m it with commendable moderation, quot-
. Established 1859. ing in some instances only 25 cents ad- -
g The Insuring Public
hets - - - - 8166701 of Ca
o et 2 L nada
B fecils H Joun Dx : Gmo. G INSURANCE COMPANIES el : ; ' 1:-
'm vose Presid Vice-President. £ w (Quotations on London Market) is NOW directing its attention to
68 68 H. WappmeTon, Sec'y and Maa. Director. i “»
oy fgl H A Swaw, City Ageat. 9 Toronto’Street. gy O R i Canadlan Companles.
160 - -1 ab‘:':zl Divi.lenuovCo-rm 54 g‘i Osct‘he Among these
w >
chas & O . Fire S“""" ‘v A < | ¥ g .
e RS o5 vy SR il SRS
= the [Vetropolitan Bz — W g The Dominion Life
a v |AIRance. . ...cosvzes | { v 0 g 3 .
-rs CASH-MUTUAL snd STOCK ’,:: .:”ic. Unspnllr,l.&.tu :!x ;‘ s; 834 stands PRE.-EMINENT in its ad ber
cove Guardia 4 = 10 TER L N CIP1 E
2 e HEAD OFFICE, 5 TORONTO -::: S | "A‘c«z o'| -ig b ence SOUND PRINCIPLES and
“ o Authorized Oapital, $500.000 oom| ol |London & Lan r"‘ | " 9| | CAREFUL MANAGEMENT.
. 8 D. Hiswez, Berlin, Pres. W G. WaionT, Inspestor. | 94| 39 ;L‘". ndon - g otk | . Offi
; W. H. SuarLEy, Toronto, F. CLEMEST Bn\«zw. “1::1 ;’ 'lﬁ‘m gG.bt' ,l'°° | 2 ‘ 3‘ “: Head ice, W aterloo, Ont.
Vice President Manager. | 0% os |North Brit. & Mer.. | 25 | 6k o1 ¢
s3.776 35 | B oo e vesansne | §0 5‘15)1% B
Y 10,609 634 |Royal Insurance. .. | % | 3| 5* 3 P - o
10000 .... |Standard Life...... o] .. ..
QUEEN CI a40,000 gl6psiSun Fire........... | 10 | 10 | 1ad 13}
L e ST e ———
'Y= #i v, || TOFONO Paper Mig. GO, Ltd.
ct, 6
'9(1\. 1908 "r. |nlllfll|0. co. s (@ Sh”‘ ‘ MILLS AT
: i CORNWALL, ONT.
ogb ' e HAND - |N - HAND Canadian Pacific $100 Shares, 3% «..co-+ $100 |178% 7o '
136 40 c an :‘hx st :o'ﬂlfﬁem. 577i ...... veee 130§ 11E4 \
T . b 3 .
153 154 ln.uran°° om’ y. do. b?o'y\'.cumulative pref. 4%- 1] we man- High dnd
Canadian Northern Py 7 . ot} sesees ‘ g 1
ur.nd'rrunhCon.-wck ............... | { | ufacture... met‘l um
% ual debenture stock obure: AL 35 | : Grades.
30. PE;.\,OP.:::. and charge 6% s l
o 195 : do. Firstpraferetend k.. - | dll En Sizsd. Tub Sized. Alr Dried
" Second preference stock 1} 1 gine T r b
::?l ”’ 'ﬂ.u’.nc‘ comp‘“y' :gw'rhird prde(rincr “::iwck T e ||
m ure s .. L 32 |
it s B g:;‘o:xwe(.}ﬁn § Bruce 4% stg. bonds, ! WHITE AND COLORED
Flrc Ins Excnangc 15t MOTIEAGE: .. oo sosersvsssnsssssy 1wo (10§ 107
o . WRITINGS, BONDS, LEDGERS.
66 661 rporation. B
| - g;" ﬂlecdo C';oiuls. mmooo SECURITIES. M.P. &8S.( 1
| o — ; e || BOOK, LITHO, ENVELOPE
- » N : : 1 la li on
| & Spesial _atiention €0, 0 placig ot ome wp 10 v and COVERS.
l z:)i ot O!":_— - Montreal Pen.n‘ Dob.ccocescsss ssssosssnss 8% 5
| & Ui Head Offices—Queen City Chambers, Toronto Cntydc:}mg(&lgi’“;&% 107 ".’0 —_MADE IN CANADA—
. 3 g ¥ 4%. ot 193
cent of sto SCOTT . lg:g&‘&;ﬁmm-&"‘* it e FOR SALE BY ALL WHOLESALERS,

ttor go with
per ct.of sto
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STANDARD

Head Office, -

MUTUAL FIRE
INSURANCE C0.

MARKHAM, Ont.

Authorized Capital, - 506008
Subscribed Capital, - - 125.000

WM. ARMSTRONG,
President

K. REESOR,
Tnspector

H. B. REESOR
Man Director
FRANK EDMAND,
City Agent
Cnnfedenti?n‘ljfo Bldg.

| Brerues CoLusma ALBERTA . SASKATCHEWAN ~= T8

You

Winnipeg.

Go ,
No F urther

THE HUGH C. MACLEAN CO4 L,

Need ;,

Vancouver:

The Continental Life

Subseribed Capital, $1,000,000.00.
Head Office, Toronto.
HON. JCHN DRYDEN, — — T President.
CHARLES H. FULLER, Secretary and Actuary.
j Several vacancies for good live General
Agents and Provincial Managers.
Liberal Contracts to first-ciass men.

Apply,—~GEO. B. WOODS,

Lioyds Plate Glass

|
!q\::mlxln->, of supplies in metal product

—Managing-Director.
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It is not only the

| for 1006 deliveries.
pllf‘l‘ll.lsc of large tonnages by the prin
cipal lines, but small roads and electric
roads particularly are everywhere active.
And in rolling stock and bridge work
there is no end of the season's activity
The -conclusion is inevitable that the
transportation systems of the country
are in
limit to take care of the present busi-
ness, and that the carriers see as the
only relief possible the large extension
of their facilities, to provide which the
recent and present buying is conducted.
Machine shops of the various manufac-
tories throughout the land are also run-
ning at maximum speed, with unimpor
and the consumption of
there is also extremely heavy.
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the

all their divisions worked to the
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The first County of Essex tobacco of
the.season, says the “Amherstburg Echo”
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Lowest
Expense Ratio

The Government Blue Book,
just published, shows that

/ OF CANADA.

had for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * general expenses”
to “income” being only
{7.4 per cent,, while
the average of all the
Canadian Life Companies
for that year (as given by The
Globe of 19th inst. is 25.47

per cent.

was delivered to Geo. Jasperson here on

Insm cn. Saturday of last week, a portion comingl

from Colchester and some from Pelee

It was in good condition.
at the

‘ Island.
| The
‘ famous
makes a remarkable return.
so a local paper says, Percy White, of
ydney,

yeaver Hat gold mine,
Goldboro camp in Nova Scotia,
Last week,

that mining company arrived at S

Accmi']s bringing with him the last brick mined.
: D and 1is

Ontario Aceident and AN

INSURANCE COMPANIES

Issue SWW" Policles n&w.

EASTMURE & LIGNTBOURN, Gaw') Agonts

61 to 65 Adelaide Street East; TORONTO.

{_DISEASE.

The brick weighed 139 ounces,
the output of thirty days’ crushing, with
a five-stamp mill.

The thirty-first annual meeting of the
Sherbrooke Loan & Mortgage Company
was held on Tuesday, 7th November. The
s said to be the best
The directors

annual statement i
that was ever submitted.
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over this year, though it is not
this price will be main-
The demand is said to be very
Coke also has beeni strong.
is stated that the steel corporation has
for the first half fof 1906 the
coke

iron. the week’s business | residing on Metcalfe
by the /purchase of | traveller,

It

K"“"l':[fun- Judge Choquette, N. P.

follows: Messrs. James Davidson, Wm.
A. Hale, M. Read, N. Dinning, and A.
M. Greenshields. Mr. Jas. ‘Davidson was
re-appointed president, and Mr. W. A.
Hale, vice-president.

The Quebec Government 1S stubbornly
on commercial
all the
On Tuesday, be-
Hamilton,

adhering to its tax
travellers in spite of

agitation

15 ’ against the measure.
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.re | charge. A

occasion at one time to ship a printing
press from Montreal to Kamloops, B.C.

prev

ing to pay
P | This is the
in

| has appeared under the new enactment
X~

In an. address the other

Pettypiece,

freight
And he in

dwelt upon the excessive

charged by our railroads
to | stanced a striking case of wilful over

He was told the freight rate would b

the provincial travellers’ tax.
hirst casc of the kind that |

e

representing a firm mn LLondon, |

e

Sydney, Australia, back to Vancouver,

then to Kamloops. After this circuitous

route the charges were only $1.35 per

hundred.

A man “who knows it all” was not in
the least surprised when he heard of a
motor car which could be turned at will
into a bedstead or grand piano. He said

he knew a man who turned a motor car

into a telegraph pole, a ditch, a fence,

and a horse all within a few hours.

Workman’s
Rights

In Canada a workman may
proceed against his employer
under the Workman's Com-
pensation for Injuries Act,
and at common law. That
means untold andoyance and
inconvenience to an employer
An employer is. even liable
for damages to an employee
for injury resulting from the
negligence of a fellow em-
ployee. Oft-times a workman
will get back at an employer
in this way. The employee
may or may not win.

day, H. J.
M.P., scored the railways for
some of their inequitable methods, he|

rates

friend of the speaker had

€

ail | $1.47 per hundred. He did some figur-

ng |ing and sent his press through from
thence to

Montreal to Vancouver,

Whether he does or not it
means a great deal of anxiety

l to you as an employer. Let
us relieve you of all this.

‘ Our liability policies are de-
signed to do this very thing

1
Will be glad to
explain our plan

LIABILITY
ASSURANCE CORPORATION

EMPLOYERS'

MONTREAL TORONTO

GRIFFIN & WOODLAND,
MANAGERS. B

e
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The Sun Life of Canada had @ lncorporated | FIRE
; : —= umphant e
year. Impossible to give the increases in this CS Crn AND
space—sulffice it to say that never has the Com- MARINE
A any's motto ‘‘ Prosperous and Progressive "’ ;
geen so magnificently maintained. ~Ask for Assurancc CO' :
leaflet giving the Record of 1904. ead Office, Gapital . . . . $15%0,000 00
tieap OFFICE, MONTREAL Toronto, Assefs, over . . . 3 300,000 00
: U E E Insurance. Company Ot ’ Asnual Incoms . 3,890,000 00
' r of America. Hon. GRORGE A. OOX, President.
3.J. KENNY. Vice-Pres. & Managing Direstor. ©. O. POSTER, Secretary.

WILLIAM MACKAY, Resident Manager.
{d H LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
Temple Bulldin% Bay Street, C. S. SCOTT, Resident Agent,
oronto. Tel 2309 Hamilton, Ont.

Federal Lifc * *

BRITISH AMERICA

Assurance Co'y

¢ Head Office, TORONID. # FIRE & MARINE
Capital - - - . $850,000.00
—+— Assurance Co. . ‘
i s D R ssets - . . - $2,043,678.59
Capital and ABatEBs v e vaes o singessvsnssse $0.018.798 BY DIRECTORS : -
Assurance Written in 1904 «c.cccossrness 3,010,499 50 HON. GEO. A. COX, President. J. J. KENNY, Viee-President.
Paid to Policy-holders 1904. ..z« == 2" 196,911 34 Hon S. C. Wood, E.W.Con, Thos Long, John Hoskia, K.C., LL.D
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt.

Most Desirable Poliey Contraects.
DAVID DEXTER, - - - President and Managing Director.

P. H SIMS, Secretary.

THERE'S NO BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO.
Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

|

| Liberal Agency Contracts to Reliable Men.
"1 the Hon D. TISDALE, PC. KOC. M.P.. President.
GEO. H. ROBERTS, Managing Director.

LITAN LIFE INSURANGE 60

STATE OF NEW, YORK.)

Phienix Assurance Comcany.

OF LONDON, Eng.
Established

- 1782

LOSSES PAID, - - - $100,000,000

1864 St. James st.,

MONTREAL. B

London and [ ]

La n C a S h i r e | The Compony OF the People, BY the People, FOR the People.
— Life=—— ASSETS, $128,094,315.24

Head Office for Oanada: Proof of Public Confidence Significant Facts

MONTREAL.

Extract from Annual Report 1904
$3,479.240

Policies Issued 2.376 for

Full report may be secur

Premium Income ....ececseceeeess 1,508 115
Total INCOME. .cooenvrenreress® 1,840,440
i ———

Death Claims...cooooreonenves®s 612,“(_) v
Matured Endowments.......:-:= 159,615 |

L ————————— )
Addition to Funds......cooooeee® 638 fﬁ!j
Total Funds ...osecvessescrere” $10,002,385

mores premium-paying
business in force In the United States thar
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any

other Company

This Company has

The Number of Policies " in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put rogether (less
one) and can only be appreciated by com
parison At is a greater number than the
Combi Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, .$102.54 a min
ute the year through.

THE DAJLY.AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904
39' per day in pumber of Claims Paid.

6. 56' per day in number of Policies Issued.
$1,426,700.50 g7, New Tosaraace
$114,060.67 By e ni
573. 326.8 Per day in Increase of Assets.

Security Guaranteed.
c“—ﬁ__“‘:_ Unconditional. “Full particulars regarding the plans of the Metropolitan may be obtained of any of its Agents in all the
MANAGER FOR CANADA : principal aties of the United States and Canada, or. from the Home Office, 1+ Madisca Ave. New York City.
Amount of Canadian Securities deposited with the
ion of Policy-holders in Canada,

B- HAL- BROWN. for the proteet

Dou.infon Government
over $2,600 000.00.
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NORTH BRTISH § NERGANTI

INSURANGE COMPANY.

Total assets ...oovsesves ‘79,852,646 00
Canadian investments ... | 8,280,742 00
Greatly in excess of any oOther fire
company in Canada.
Losses  paid since orpnizltion, over
$134,000,000. '
Manager and Chief Agent in Canada—
RanpaLL DAVIDSON.

Resident Agents, Toronto Branch, EVANS & GOOCH.

Western Insp gtor, g, .in :__J. M. BASCOM.

Insurance Gompany "
— q[‘!m;imarica,

PH.
T AR TR © '$ 13,000,000.00

Assets, Januvary, 1905........ 4.112,008,5642.36
Surplus and Contingent Fund gver

all liability of Capital and Re-insurasce, $2,729,166.37
g1 \

Losses Paid since Organi- =
zation, over ......... $120,000,000.00
Equal to 790 Toms of Pure Gold.

ROBERT HAMPSON & ”l Montreal,
GENERAL AGENTS FOR CANADA.

% |CLAIMS PAID
.| | EXCEE

.A

FIRE-LIFE

steumTY v-uc(u.ti Qa

THE MONETARY TIMES

Standard Life

Established 1825.
= Assurance Co.
Head Office for Canada, Edinbureh, |
. MONTREAL. of Edinburgh. |
Invested Funds.....ccooeenncces 855,004,925
Investments, Canadian Branch.... 17,000,000
Assurances eftected on first-class |
lives “Without Medical |
Examination.” Apply for full particulars. |

D. M. McGOUN, - -= 2>+« MANAGER
CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 170.

B LOMDON ASSURMAGE

Head Office, Oanada Branch, Mostreal.
Total Funds, - =~ -~ $20,000,000

FIRE RISKS agoepted at gurrent rates.
Toronto Agenis
S. Bruce Harman. 19 Wellington Street East.

SUN ™=

THE RECORD OF THE

NORTH ANERIGAN LI

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
pnlicyholders, etc.

Policies Issued ......+: $6,484,425
‘An increase over 1903 of $645,635

Insurance in force ... .935,629,988
An increase of ........ $3,004,895

INCOME .. covevinnsensns $1,504,063
An increase over 1908 of $122,700

Payments to Policyholders $561.136
An increase over 1903 of $137,918

The financial position of the Compan

is unexcell A good Company, !

for the policyholder and agent. Appli-
cations invited for agencies in unrepre-
seated districts.

 Home Offic, : : idnum, Ont.,

ROYAL-VICTORIA

LIFE INSURANGE  COMPANY,

Head Otﬂge__ Montreal.

Government Deposit, 250,000.00

Capital and Assets,
Dec, 31st, 1904. ...

1,244,436.76

JFFICE

t{sad Office, Threadneedle St., London, Eng.

NSURANCE Fl RE

‘ Transacts Fire Business onlg. and ls the oldest

sarely Pige Office In the world. lz. over Capital
od all Liabilities exceed 87,000 .

Canadian Branch—15 Wellington Street East.
TORONTO, ONT.

i. M. BLAOKBURN, .

f, B, MAULSON . . .
TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephone M. 488

Manager
Inspector

The Pelican and British
Empire Life Office has a
vacancy-for the position 6f Inspector
for parts of Western Ohntario, with
Headquarters at Toronto.; {To a man
of character, and of prbyed ability
to intfoduce business ahd organize
Agencies, remunerative tqﬁls will be
given Applications will} be treated
as confidential, and may B¢ addressed
to * The Manager, Mon{,ma! .

¥

o i A ————————

IRISH & MAULSON, Telephone M. »78.
agents Wanted In all Unrepresented
Districts.

‘The Northern Lif

Life
ASSURANCE CO.

Closed the half year showing over ‘\
|

259, more insurance issaed than
the same period last year

Its policies just meet the wants of
the people and are easily sold.

A tew good producing agents
can- sécure liberal contracts n
desirable territory,

Head Offee, — LONDON, Ont.
JOHN MILNE, - Managing Director.

Good opportunities for productive
Agents in Nova Scotia, North-

West Territoric-:rsk and British

Columbia. — ltibgnl Terms and

large territory to men who can

write a satisfactory business,

APPLY TO

DAVID BURKE, A LA, F.8. 8,
Montreal, June 1, 1908 General Manager.

e

PROTECTION

is what every business man is looking for. We
are thorouﬂ. ly in accord with these views, and
to this end have deposited with the Dominion
Government $1.015180 in Gilt Edge
Canadian Securities for the exclusive pro-
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not omly by having more than the
reserve called for by the Dominion Government,
but aiso through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

|

| UNION MUTUAL &% Forana Sisine.
‘ Frep E. RicHARDS, Arthur L. Bates,
President. Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province
ot Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

For Agencies in Western Ontario, apply to
W. J. PECK, - - - - Manager
17 Toronto Street, - TORONTO.

PHENIX----

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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