Vol. XLI., N(;. 14

MONTREAL, TUESDAY, APRIL 4, 1916

Price Ten Cents

: The
Journal<Commerce

CANADIAN INDUSTRY, COMMERCE
AND FINANCE.

Published every Tuesday Morning by
The Journal of Commerce Publishing Company,
Limited.
35-45 St. Alexander Street, Montreal.
Telephone: Main 2662.
HON. W. S. FIELDING,
President and Editor-in-Chief.

Subscription price, $3.00 a year.
Single copies, 10 cents.
Advertising rates on application.

e
e

TUESDAY, APRIL 4, 1916.

e
= a——aa—

Special Articles

Public Perversion of the Mother Spirit.
: By J. W. MacMillan, D.Dgpe >

Democratic Russia.
By W. W. Swanson.

The Growth of the Sugar Industry.

Conditions in the West.
By E. Cora Hind.

Have Canadian Cities Stopped Growing?
By Guy Cathcart Pelton.

Editorials:

Times Healing Power

A Bad System Revived ...... I L

The Real League of Peace

British Columbia’s Way

Costly Railway Stations
Public Perversion of the Mother Spirit
Have Canadian Cities Stopped Growing? ..
Democratic Russia
Mentioned in Dispatches
Among the Companies
Business Building Work
Telegraph Rates Reduced ......... .... ST i
A Glimpse of Russia
The Growth of the Sugar Industry
Argentine’s Foreign Commerce in 1915
Business not to be Ignored
The Bank, the Farmer and the Cow
Newsprint and Sulphite in India
Canadian Bank Clearings
Bank of England Statement ....... e
Bank of France Return
Correspondence:

Public Schools and Sunday Schools
A Commercial Museum : e
“A Little Nonsense Now and Then.” ..,..... 15
Insurance News ............c.. .. Vs 15
'Fel ruary Bank Statement 16
The dinancial Review evresss 16
Canadian Bank Statement ........... vemewawss L1
Monireal Stock Exchange . ere aeseeses. 1819
Commodity Markets ....... Seiseris 008 55w saters i, 21429
Conditions in the West ..... PaEsaEeee wie 38
Flax Expert Appointed ......... covievvee o0en 23
The Late Captain Shaughnessy ...... ......... 23
Navigation From Head of Lakes ..... o¢0..... 23

[\ R

[\

T I - T

time is a wonderful healer.

Time’s Healing Power

VIN the midst of war I;ational hostilities and

hatreds find full scope. Each of the bel-
ligerents feels very angry at the other, and
is disposed to declare undying enmity. But
A few years pass
and those who were so intemsely hostile to
each other find themselves engaged in friend-
ly relations. The relations between Russia
and Japan are an illustration of this. It is but
a few years since the two nations were at war.
Now their relations are so friendly that Japan
has been supplying enormous quantities of mu-
nitions of war to the Russian Government. To
some extent the connection of Japan with
Great Britain accounts for the change. Japan
is by treaty an ally of Great Britain, and now
that Russia and Great Britain have become
allies Japan doubtless is willing to do a
good turn for Kussia for Britain’s sake. But
the new and friendly relations between Japan
and Russia go beyond that. The two nations
are disposed to ¢ultivate closer relations for
their mutual gain. A Japanese correspor/lent
who.has heen in-Petrograd had an interview
with M/Sazonoﬁ, the Russian Foreign. Minis-
ter, the substance of which he thus reports:

“For some time Mr. Sazonoff did all
the talking himself, but at last I found a
chance to put to him the question to which
I came particularly to get his answer.
‘Will you favor me, your Excellency,” I
ventured to ask, ‘with your opinion as to
the possibility of concluding a Russo-Jap-
anese alliance?’ .

“I had expected that the answer would

_ be diplomatic, evasive, and non-committal.

To my great surprize, Mr. Sazonoff cast
aside all finesse of diplomacy, and met
my question with a direct, clear answer.
‘A Russo-Japanese alliance would be most
desirable,” said Mr. Sazonoff. ‘Such an al-
liance will in no wise adversely affect
Japan’s alliance with Great DBritain; the
first will materially strengthen the sec-
ond. The present war has brought Japan
and Russia close together, and there is no
reason why the two nations should not ce-
ment the ties of friendship already exist-
ing by entering into an alliance.””’

That this friendly feeling for Japan is fully
reciproeated is indicated by a writer in a Jap-
anese journal:

“‘To-day it is no exaggeration to say that
the Russians are treating Japanese travel-
ers and visitors as their allies. To the
peoples of Japan and Russia, if not to
their Governments, the Russo-Japahese al-
liance is almost a matter of course. To Rus-
sia such an alliance would prove to be a
great benefit, as it would enable her to
devote her whole attention to strengthen-
ing her pesition in Europe. From my per-
sonal observations I am prepared to assert

that the Russians, both official and non-
official, are eager for an alliance with
Japan.

‘“As for the Anglo-Japanese alliance, it
will by no means be weakened by the con-
clusion of an alliance with Russia. On the
contrary, we should prolong the term-of
the alliance with England. It should be
Japan’s policy to co-operate with England
on sea and with Russia on land.”’

What a pity that Germany has not conduct-
ed her war in a manner that would admit of

ssome such restoration, after the conflict, of

g yod relations with her present foes as is seen
to-day between Russia and Japan!

A Bad System Revived

I)I a discussion at Ottawa, a few days ago,
on a departmental estimate, the fact was
disclosed- that a retired public official had
been given a much larger pension than he was
entitled to on the basis of his salary and term
of service. This had been donme through the
easy device of adding ten years imaginary
time to his actual period of service. It is true
that there is a section of the Superannuation
Act that permits this, but it is one that would
be better honored in the ignoring of it than
in making use of it to serve an objectionable
purpose, and we believe we are ecorrect in
saying that for mmany years it has been treat-
ed as a dead letter. The rule that a man’s
pension, where pensions are allowed, shall be
in proportion to his years of public service is
a reasonable one. The pension system, ex-
cept in the case of those who have been lucky
enough to become Judges, is not wholly one-
sided. It requires the contribution by the of-
ficial of a part of his salary every year to-
wards the fund from which pensions are paid.
He must thus contribute for a long period of
years if he is to claim a substantial pension on
his Adding imaginary years to
his term ecredits him with a service that he
did not render, and with funds that he never
paid. It is a side door to favouritism and
worse. When it is known that this side door is
open, the applications for admission by it will
be numerous, and the pressure upon those in
charge will become embarrassing. Few men
in the service will be satisfied that their claims
to recognition are less than those of their fel-
lows. Where all are treated alike there will
be no trouble. But when one official is thus
credited with years which he never gave to
his office, while his fellows are held strictly to
their actual years of service, there will be
much discontent and much resort to political
“pull” to secure the advantage. We believe
it will be found that the practice had been
condemned and abandoned for many years.
The revival of it by the present Government
is to be regretted.

retirement.

e
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In most cases it will be found that the prin-
“tiple of pension in proportion to term of actual
service works out equitably. The cases in
which it will he well to make a grant to an
official in excess of what the general rule al-
Jows will be so rare that they can much better
be dealt with by Parlicwment in the form of
special votes, than hy a resort to executive ac-
tion that opens the door to danger.  Where
stueh special consideration has to run the gaunt-
Tet of Parliamentary criticism before it takes
effect, it is likely to be confined to really de-
serving cases. Where the thing can he done
in the privacy of the Government oftfices by
men who, however good their intentions may
be, are in positions which Teave them open to
illeeitimate pressure, 1t offers strong tempta-
tions to those who recard political pull as an
casy way to suceess. o the particular case to
which the attention of Pavliament was called,
the propricty of the extra allowanee was chal-
leneed by one ol the Government's strongest
supporters. For their own protection, as well
as For the prevention of discontent in the Civil
Serviee, the Government should not have re-

vived this obsolete seetion of the pension Law,

The Real League of

Peace

ISACE is, of course, mueh to he desired,

S Blessed are the peacemakers.” But for
peace nrovements, as for o movenents of other
kinds, there are proper seasons, The many as-
sociations thronghout the world formed  for
the promotion of peace on carth and goodwill
to men do well to keep up their organization,
S0 that they may at the proper fines exercise
their influence for wood in their respeetive
connmunities. No well wisher of humandy
would desive to see them dishanded,  But the
wisest of them will see that the true peace of
the world can hest be promoted to-day by the
winning of a complete vietory by Great Brit-
ain and her allies over the forces ol Germany
and her allies. The New York Peace Society
recently proposcd to clect as a member of s
Advisory Board Mr. Calvin Tomkins, a prom-
inent eitizen of New York, who thereupon ad-
dressed the following letter to the Seeretary:

Muve. William . Short, Seeretary,
The New York Peace Society,
70 Fifth Avenue, New York City,

Dear Siv- -1 will aceept the honor of
suembership on the Advisory Board of the
New York Peace f\'m‘in-il\, |»l'(>\'i\]4‘(l the
Society eleets me with full knowledge ol
the following opinions which I sholl main-

1 fain:

1irst.—-1 helieve that industvial and com-

meredal freedom is the antithesis of war.

Second. T waintain the principles set
forth in the
—War or Commerceial  Freedom,™ dated
Februavy 10th, 1915, a copy of which 1

enclose.

Iteform Club’s Presentation

Third.—1 believe there will be one do-
minion of the sea and the roads leading to
it which will ultimately control the inter-
national relations of all the dominions of
{he earth, cach of which must relinguish
some of the attributes of sovereignty.

Fourth.—I believe that United States
preparedness will be best seeured by a
post bellum maritime alliance with Great
Britain, Frauvee and other co-operating na-
tions to maintain the freedom of the seas
by international guarantees.

Fifth.—I am convinced that Pan-Am-
ericanism. - must - include = English . and
Irench interests in North and South Am-

erica.

Sixth.—1 believe that the real league to
enforee peace now consists of the armed
forces of Great Britain and her Allies, and
that the Jeague which ex-President Taft
heads, and of which T am a member, will
in the end, only ratify their accomplish-
ment. )

Sincerely yvours,
(Sed.) CALVIN TOMKINS.

British Columbia’s Way

IN nearly all Parliaments and Legislatures
under the system of Responsible Govern-
ment, the Public Accounts Commitiee is an
important body, the services of which are
available for the procuring of information re-
speceting the public expenditures.  Sometimes,
perhiaps, members of the committee manifest
excessive zeal, and are prone to place an un-
Favorable construction on expenditures made
hy their opponents, but notwithstanding this
possibly weak point, it must be ;ulmit,t(‘d that
the maintenance of an efficient organization of
the kind is necessary and that it is one of the
wholesome  cheeks upon corruption and ex-
travagance,  We have saud that sueh a body
is decmed necessary in nearly all Parliaments
and Legislatures.  The exceeption appears to
have been British - Columbia. It is  re-
ported from that Provinee that on the eve of
the Jast general election for the Legislature,
the present Premier, Hon. Mr. Bowser, ‘‘ad-
mitted that a Public Accounts (‘omitee had
not nu-l';m- seven vears, but assured the au-
dience that the mterests of the taxpayers had
heen so zealously sateguarded by the govern-
ment that no inquiry by such a hody was ne-
cessary. I that is the principle upon which
the public business of British (‘olumbia was
conducted one need not be surprised by the
recent manifestations of hostility to the Bow-
ser Government in the rejection of two of the
chief Ministers by overwhelming majorities in
the c¢ities of Vancouver and Vietoria. There
has been little or no opposition to the Govern-
ment in the Legislature for some years, but
that fact should not have paralysed the Pub-
e Accounts Committee. When the system of
party government is carried so far that the

members of the dominant party want no in-
/

quiry into public expenditures, and are con-
fent to let the Government have an absolutely.
free hand in everything, elearly the system be-
comes indefensible.  The very fact that the
Legislature was so one-sided should have made
the governing party more carvceful to observe
all rules which were designed to protect the
public. 1t would have been better if the Me-
Bride-Bowser Government had themselves in-
sisted on the Public Accounts Committee meet-
ing at recular times and examining into the
expenditures generally. A Government should,
for its own protection, see that some such in-
quiry into the public acconnts takes place.
One good result of the recent bhy-clectious is
tthat the Publie’ Accounts Committee has again

been organized by the Legislature.
: o ) o (=]

The action of His Majesty the King in
handing over half a million dollars from his
private funds as a gift to the service of the
Empire is one which sets a fine example to his
subjects as to duty in war time.

Costly Railway Stqtioris

A'J"J‘EN'I‘ION is being drawn in the United
States to the extravagance exhibited by
tion buildings. A very notable example is the
some of the railways in the construction of sta-
Pennsylvania station in New York, a palatial
strueture, erected at enormous cost, and pro-
ducing very little income. A new station in
course of erection at Chicago for the use of
three lines, (one of them the Pennsylvania), is
estimated to cost the colossal sum of $60,000,-
000. The new Grand Central station in New
York is probably the most luxurious railway
station in the world, but in defence df its cost
the elaim is made that the yards have been so
arranged that buildings ean be cerected over
them, and that ultimately the whole invest-
ment will yield a fair return.  In a number
ol ¢ities stations have been built at heavy cost
that yield little or no revenue. Mr. Reginald
Gordon, writing in the Engineering Magazine,
New York, says that the railways of the Unit-
cod States have expended for new passenger
stations in the last six years more than two
hundred and fifty million dollars, and have in
contemplation for the same purposes an out-
lay of seventy-five millions more within a
short time.

Comparisons are being made with the char-
acter and cost of the prineipal English stations.
There are railways in the old country which
handle quite as much traffic as any of the
American roads, and which ave able to afford
all neeessary accommodation at a cost that 18
small in comparison with the outlay on some
of the American stations. The English sta-
tions are built for utility rather than for
heanty, and they serve their purpose well.
They are not behind the American stations in
their facilities for the prompt and convenient
handling of the traffie.

Perhaps the Englishman takes too material-
istic a view of these things. Something is to
he said, of course, for the desire of the Am-
erican railway men to contribute to the archi-
tectural beauty of the community. But it
seems that this desire is being carried too far
in many instances. The expenditures of a rail-
way must in the end be borne by its traffie. If
100 muech money is locked up in marble palaces
the cheaper transportation for which produe-
ers and consumers are always looking cannot

he l)rmlg‘ht about.

ITon. Myr. Power’s effort, in the Senate, to
induce the Post Office Department to provide
a real three eent postage stamp is to be com-
mended. We wish we could hope for its sue-
cess. 1t took many months of hammering to
eet the Dcpé]'l.menf to supply any kind ot_'_a
three cent stamp, and then a stupid and in-
comprehensible device was adopted. It is amaz-
ing that the public should have been so long
annoyed in a matter in which their convenience
could easily have been met.

A CORRECTION,

By a grave error in the mechanical ‘depart-
ment of the Jourial of Commerce in our
last issue, Dr. Adam Shortt, of Ottawa, ivas
eredited not only with his own article on ‘‘New
York as a World Exchange Centre,”” but also
with the article which followed it, on ‘“The Fu-.
ture Condition of Labor in Europe.”” The lat-
ter article was not the work of Dr. Shortt,
but of Professor W. W. Swanson.~ We owe
apologies to both writers for the blunder,
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Pt.z'blic Perversion of the Mother Spirit

By J. W. MACMILLAN, D. D, Manitoba College, Winnipeg.

" No man is ever condemned by his mother. Vie-
ious, dissolute, false, vile he may be, but his mother
wiil think well of him. All who know him may
detest him, except his mother. Her opinion of him
is not determined by his conduct. She does

not sit in judgment upon him, balancing the good*

and evil he may have done. She is at once the
victim and the exponent of an instinct. The primal
fact that he is her son settles the controversy as
to his worth before it arises. She loves him, there-
fore she admires him. If others scorn and attack
him she is the more roused to cherish and defend
him. “It is easier for one mother to support seven
sons than for seven sons to support one mother.”

1t is obvious that it would never do to appoint
a woman as judge of the court before which her
son was to be tried. Plutarch tells of a stern clas-
sical hero who pronounced the sentence of death
on his son. But he, after all, was a man and only
a secondary incarnation of the parental instinct. We
will not find a woman who condemns her son, how-
ever black may be his record. If we should find
such a woman we would condemn her, thinking her
abnormal and pathological in her sex.

Indeed, we do not want to find such a woman.
One of the supreme treasures of the race is the
passion of motherhood, which despises the ethical
prudences and discretions in its irrational and vi-
carious devotion to its offspring. Ofter the best
in a man is due to the presence or memory of a
mother, wha had little education or worldly ex-
perience, or practical, judgment, or even catholic
sympathy, but who loved him with a love which
melted his heart. It was the mother in the race
who, in the primi‘tive development of manhood, in-
vented kindness. It is the army of mothers in the
world to-day which, more than anything else, keeps
life sweet.

The motl’ler passion is adorable when its object
is the son of the mother. But when that passion
selects another object the perversion is full of men-
ace. For mother love is a force so unterrified in
danger, so reckless of consequences, and so obliv-
jous to moral distinctions, that' the world is at
once put in peril whenever it begins to operate in
any other region than the maternal relationship.

The story is told of an impudent boy who shouted
at a lady fondling a spaniel as she drove by in her
luxurious “carriage.  “Throw away your pup and
get a baby.” The boy had hold of a fundamental
truth; the necessity of the continuance of the race.
If women substitute dogs for babies;“evoting the
time, care and affection to brutes which nature in-
tends for their own children, where is the next gen-
eration to come from? Such a perversion of func-
tion on the part of women means nothing less than
race suicide.

it is not, however, of woman's temptation to
contraception that 1 am now writing. It is rather
of a few of the long list of the perversions and
mfsapplications of this magnificent mother-spirit
which riot in human society. In every one of them
is found the same tragic and disastrous result. One
is brought to regard them as he might the ruin of
a glorious cathedral like Rheims wantonly wrecked
in war; or the spectacle of a mighty intellect turned
into idiocy; or the valor of a great sacrifice which
through some sinister mischance brings ruin in-
stead of rescue. One wonders is it true

“That the highest suffer most, .
That the strongest wander furthest,
And most hopelessly are lost.”

Patriotism is a noble virtue. Tts glories have been
sung by all the bards. But no poem can tell of the
capacity patriotism possesses to provoke heroism
like the great war of our own days. All these
death-scorning heroes, on both sides, are fighting
for their native lands. The cry that rallied all Ger-
many, closing up the gaping breaches in her social
organization, was “To the defence of the I"ather-
land.” And it is Patriotism, arrogantly assuming
the righis.and privileges of the mother-spirit, which
is to blame for the slaughter of the past two years.
No man should love his country as a mother loves
her son. No man has a right to do so. There are
other countries which he must consider if he is to
function as a citizen of the world. That temper
which concentrates all its aftection upon the object,
repudiating all rival claimants for attgotion, can-
not be allowed to love of country, upon pain of the
perpetuation of war.

There is the same perversion in political partizan-
sirip.  The partisan loves his pariy with the pride
and fondness of a mother. The party hecomes the
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sacred thing in his political life. So the claim is
made and agreed to, that “The first duty of a pars
ty is to maintain itself in power.”

Now, it is part of the argument of this article
that partyism is not only justifiable, but that it
may be a truly noble thing. It is a kind of lesser
patriotism. When a company of men band them-
selves together to accomplish some purpose which
seems to them to mean the increase of the glory, or
power, or happiness of their fellow citizens, they
have acted nobly. Their comradeship, the mutual
forbearance and assistance which their association
together produces, fosters an affection for each
other. This is right and praiseworthy. But it is
when the imperious mother-spirit, blind and merci-
less to all but the one object of love, and fierce in
his defence against any foe whatever, captures a
political party that the state is put in jeopardy.
Then the inspiring purpose which organized the
party is forgotten. It becomes loved for its own
sake. Everything becomes fair in its fight for life.
The country is be(i‘ayed for the sake of the party.

I am not confident that latter-day feminism will
approve the argumentation of this article. Ellen
Key would doubtless repudiate even motherhood’s
right to the indulgence of such an emotional ecstasy.
But this is the ounly possible criticism. I1f we al-
low it to mothers we dare not allow it to anyone
else. Their monopoly must be protected. For once
this spirit enters into public affairs it runs amuck.
In international affairs it means Bernhardiism, the
subjugation of Belgium and the sinking of the Lusi-
tania. Did not one German editor say, “All the
lives on the Lusitania were not worth that of one
terman soldier?” In national affairs it means pat-
ronage in the civil service, squabbling in parlia-
ment, and the “pork barrel” in the constituencies.

Without doubt the presence in a state of a con-
siderable body of independent voters is a great
check upon the aberrations and extravagances of
political parties. But the whole remedy does not
lie there. The electorate is not sufficiently en-
lightened, or sufficiently interested, for the govern-
ment to be carried on without parties. If there were
no parties in Canada we should have political chaos.
The mass of men will be moved by tradition and
leadership. What is needed is to ethicize the par-
ty lovalty. After all a party is only a party. There
is nothing sacrosanct about it. It is based on no
elementary instinct. 1t is but a convenient and de-
sirable method of achieving the partial organiza-
tion of political democracy which the present slate

of human character limits us to. A man has no

right to love his party as a mother loves her son,

Have Canadian Cities Si‘opped Growing ?

A Few Comparisons With the United States Showing the Possibilities for Future City Deve-
i lopment in Canada.

By GUY GATHCART PELTON.

\

in the duil days before the war, when a lull in the
real estate boom was felt from coast to coast in
(‘anada, the critics at home and abroad got busy
and accused us in Canada of many evils. One of
these was that our cities had grown too fast and
that we were sending too much population to the
cities.

Ilven in the day of the real estate boom in west-
ern cities there was a big increase going on in the
rural population of C‘anada, quite as large as the in-
wrease in urban population, and the figures of the
present day show that the rural population of the
Dominion is quite in proportion to the urban popula-
tion. ~In fact, we are as a country more sanely
populated than other parts of this continent.

Comparisons at this time are interesting. They
give us the opportunity of figuring out just how far
we can go before we have reached the limit.
We look at Toronto and Montreal and get
the idea  that they are wonder cities for
population. In many respects so they are,
vet in the United States they would be included in
the statistical reports under Group 2, for there are
in the United States nine cities with a population
exceeding five hundred thousand. Naturally we
think of Chicago and New York, but we mustn't for-
get that there are Philadelphia, Baltimore, Pittshurg.
('leveland, St. Louis and Boston — all bigger than
Toronto.

United States has ten cities with populations from
300,000 to 500.000. We in Canada scarcely realize
that New Orleans, Washington, Newark, Buffalo,
Cincinnati and numerous other United States cities

are much bigger than Toronto and equal to Mont-
real in population. In the United States the cities
of 300.000 to 500,000 population are put in Group 2.
We have only two cities in Canada in our (ihmnp 1
that can boast of anyvwhere hém- these populations.
Winnipeg is climbing ahead, but il hasn't yet reach-
ed the 200,000 class.

There are 30 cities in United States in the Group
of cities having populations from 100,000 to 300.000,
cities most of them bigger than Winunipeg. Lots
of us (‘anadians have heard very little about Read-
ing. Pennsylvania, or Camden, New Jersey. or Tren-
ton, New Jersey. We have faslened our eyes upon
New York and Chicago, and have hoped that some
day Toronto would be the New York of (‘anada. and

Winnipeg the Chicago of (‘anada. And so they will

be. No true (‘anadian doubts that.

The West is proud and justly proud of its cities.
We have commenced to think that Edmonton and
(‘algary and Regina were growing too fast. that the
pace couldn't keep up. Yet the United States has
60 cities which are in the class from 50,000 to 100,
000 population and T can name a half dozen that not
one out of a hundred (‘anadians have ever heard
of. F¥or example—who in Toronto or Winnipeg had
heard of Passaic, New Jersev, Little Rock, Arkansas
or Chattanoogs. Tennessee? Yet these cilies are
all bigger than Calgary or Edmonton or Regina, and
most of them are bigger than Vancouver.

In the number of cities of from 230,000 to 506.000
Canada is still in its infancy. This is the size of
city which is possible in almost any rich agricul-
tural community, yet outside of Ontario Canada has

very few, and very few in Ontario. Did you ever
hear of Lynchburg, Virginia, or Muskogee, Okla
hama? Well, they are bigger cities than Regina or
Moose Jaw or Saskatoon or Guelph,

To claim that Canada’s urban population grew 0o
fast and will not again have any substantial pro
gress is a claim made only by critics who have no
tion of other countries. (‘anada, with its aight mil
lion people has only three cities of populations over
made a close study of the urban and rural popunla
200,000, these bheing Montreal, Toronto and Win
nipeg. The Dominion has only about 20 cities with -
a population exceeding 20,000, as compared with 200
in the United States.

Nova Scotia and New Brunswick each only has
one city over 20,000 and Prince Kdward Island hasn’t
any city over 20,000. Quebec has three or four, and
Ontario some half dozen. Saskatchewan and Al-
herta each have three cities in this class, while Brit-
ish (‘olumbia also has three. Outside of Winnipeg.
Manitoba is without a good sized city. though Bran
don is in the 15,000 class.

The United States has hundreds of cities of from
10,000 to 15,000 population, and that's the reason the
residents of such towns as Swift Current, North
Battleford, Red Deer, Welland, Prince Albert, Nanai-
mo, and numerous other cities, have faith in the
future and believe that they will grow as Canada.
and that they will becemme much mosve important
centres of population fhan they are at the present
time. b

And the faith of the residents of these smulkl Can-
adian cities is well founded, for they are backed by
resources quite as rich as any of the resources which
have built up the cities of the United States.

The boosters of Norfolk, Virginia, will tell you
that the resources which built up that city and are
keeping it together are the little truck farms in the
district. There isn't a province in Canada that can-

(Continued on Page 14.)




emocratic Rr‘ussia; |

By Prof. W. W. SWANSON.

1t can be conclusively shown that Great Britain,
during the past decade, has done more (o maintain
he worlid than any other single Power
In a very real and vital sense
British statesmen meap wha they sey when ihey as-
sert that the present struggle is being carried on to
its relentless end to obliterate militarismm and all its
waye, The Liberal jeaders in the present administra-
n find neithsr Elamnr nos glory ia war To them
it is meamey o hideous fungus growth upon civiliza-
tion that maos! be ruthlessly cuf away. Premies A_s
quith, Wi Liregye-Grorge and others, have made 1!
the @hjeer of (he presenf, war is noi 10
destroy Garmepy or {he (ws1nan people, bu. ip ex-
mmut militarism and Lhe military caste in the Ger-
man Kmpire. ‘Only.so will i, be possible to admil
(Giermany once more to {he family of nations thzi hold
in thei keeping whad is MOSL precious in the civiliza-
tion of the world. There are not wanting signs, in-
deed, that the German people themselves will join
in this wark, and free themselves trom the domina-
the oligarchy of Prossian landowners that
nd Kurope for fifty years.

the peacé of i
or group of Powers.

tio

clear that

tion of
has menaced them a

What of Russia.
Fhis solutiom of Lhe problem of militarism, how-
no meens satisfies those who see Russia

ever, by
peurping Prussia’s place as the

in the neas futere

foremos: military Power on the (ontinent. It is
poinjed ouni (hae Russia, in many ways will prove
a more rormidable menace (o the peace of the world
thun ever Germauny; the bhureagcrals and the forces
of reaction are in control. It is argued that a vic-
tory [or the Alles will mean a victory, most of all,
for Russis; and (hal the aulocracy will be hailed as
Whe savionr of the nation. Once more the (zar will
have hecome the “little father” of his people; and
dewocratic governmeni will have been put off for
a1 Jeus' another generation.

That there is much truth in this contention can-
not be gainsaid. 1t cannot be denied .that, in a very
vital sense, aulocracy is on trial to-day in Russia.
) it be established that the bhureaucracy has shown
capacity, foresight and determination in carrying on
this struggle the more intelligent classes in Russia
wight well hesitate before consenting to throw their
established institutions on the serap-heap. This by
o means indicates, however, that the popular will
will no longer make itself felt in directing the life
of the nation: bul merely (hal Russia will go slow
in discarding the framework of her present govern-
mental system, We shall discuss this point in great-
er detail inoa moment

Territorial Expansion.

Thal Russia will emerge a great and mighty Power
from (he present struggle cannot be doubted. Rus-
sia's rise, indeed, has been one of the most spec-
tacular events in modern history. The original
Russian domain centred around Moscow, was com-
paratively small in extent, and contained a popula-
tion of only three million souls. (iradually the peas-
ants, who depended almost entirely upon agriculture
for « livelihood, were compelled to go further afield
as (he nearlving lands became exhausted, and so
gpread 1o the north and to the south. The extent
of the migration in each direction was conditioned,
for cenfuries, by the flora and fauna encountered.
To the north the country was wooded and well-

watered, althongh the soul was comparatively poor.
ju the souih, along the shores of the Black and the
{aspian Seas, streiched a vast belt of marvelously
fertile black land — the so-called steppes—which,
although it has been tilled for centuries, remains
wonderfolly prodoctive today. The nature of the
so0il, however,. was not the only factor that these
early setilers had to consider; the aboriginal in-
habitants counied for as much. In the north the
peaceful Finns offered no barrier to Russian coloni-
gation: but in the steppes wild and savage nomadic
tribes, Mahometans in religion and Tartars in racial
extraction, ravaged the country and swept through
Russian settlements with fire and sword. It was not
until the fifteenth century that Russia was able to
free her southern territories from Mongol domina-
tion; and then just in time to meet a new danger
from the West. )
The country to the West was poor, and offered
little scope or inducement for agricultural. settle-
ment. It was, moreover, strongly held by nations
much more advanced in the arts of war and peace

than the Russians — namely, the Poles, the Swedes
and the Livonian Order on the east shore of the
Baltic Sea. Through the milltsry aggression of the
Poles, who sought to dominate and crush Russm,
the Czar was called upon to detend hJs people and
his empire_ The_polish nation at first trlumphed
and a son of its king became for a brief period Czar
of Russia. This was only to be expected for the
Poles were the first military nation in Eutope, and
Russia was not yet welded into a homogeneous and
compact country. By incredible efforts and sacri-
fices, all of Russia’s western enemies were defeated
one after the other; the great part of Poland was
absorbed; the Livonian Order dispersed and the
eastern shore of the Baltic secured; and finally, in
1809, Sweden yielded up Finland.

Russia in the Balkans.

In this rapid, bird's-eye view of Russian expansion
a word or twp may be said concerning Russia’s posi-
tion in the Balkans and the Far East. In A.D. 983
Viadimir, Grand Prince of Kiev, accepted Chris-
tianity and his followers gradually were converted
to the Christian faith also. In this way Russia be-
came ecclesiastically part of the Patriarchate of
(‘onstantinople, and the people learned to look upon
Tsargrad—the city of the Czar, as the seat of the
Byzantine Empire was then called — with peculiar
veneration. When the Turks, therefore, captured
(‘onstantinople in the fifteenth century and turned
the church of St. Sophia into a mosque the feelings
of every orthodox and loyal Russian were outraged.
From that time forth the Czar and his people have
never ceased to look forward to the day when the
infidel would be driven from the holy city, and
(‘onstantinople again become the seat of a Christian
empire. A

Religious and Racial Affinity.

To a certain extent the religious factor explains
Russian policy in the Balkans, but it does not ac-
count for all. Raclal affinity with the Serbs and
Bulgars ¢wnints for much, and makes clear why the
Russian people are so deeply‘moved by Austrian in-
trigue and the attempt of that country to establish
an hegemony over the Balkan States. More than
that, the Black Sea can be little more than an inland
lake until Russia shall have secured the right to
the free navigation of the Bosphorus and the Dar-
danelles. This was definitely denied her at the Con-
gress of Berlin in 1878, although Russia had won
that right after a bloody contest with Turkey in
1877-78. As, however, united Europe barred her way
to the Mediterraneon she turned her attention, for
the time being, to the Far East.

The Absorption of Manchuria.

In 1858 the dexterous diplomacy of Ignatiev in-'
duced China to cede to Russia the rich Primorsk
provinces between the Amur river and the Pacific in
return for protection against the French and Eng-
lish who had invaded China, captured Pekin, and
burned the summer palace. In like manner, before
and after the Chino-Japanese war of 1895, Russia
attempted to gain control of the rich province of
Manchuria and its deep warm-water port at Vladi-
vostock. Japan, at the close of her successful war
with China in 1895, compelled that country to cede
to her the isthmus of Liaotung, a southward pro-
longation of Manchuria, jutting out into the Yellow
Sea, between the Chinese coast and Korea, and
dominating the sea route to Pekin. Russia, with
the aid of France and Germany, 1'0(ce(1 Japan to
withdraw from the peninsula. Germany seized Kiao-
chau while Russia forced the Chinese government to
give her a lease of Port Arthur and Talienwan,
situated near the southern point of the Liaotung
peninsula, and a railway concession to unite these
ports with her Trans-Siberian Railway. The Chin-
ese government was too weak to refuse these de-
mands; and thus the process of gradually absorb-
ing Manchuria began. This whole grandiose scheme
was wrecked, however, in the war with Japan in
1904-05. Russia was driven out of Port Arthur and
Talienwan, was forced to abandon the  Ljaotung
peninsula, and remained in Manchuria only on grant-
ing to Japan equal rights, both commercial and
political, in that prqvince;

Must We Clash With Russia?

The United Kingdom comes in direct contact with
Russia In Persia, Afghanistan and China. Britain,

toxether with Jap:m guaranteed in 1905 to maintain

'the principle of ‘the “open (lqor” in. China, a‘gg mam- <
. tain, that counuwdntémtr;saiu

United States has pledged itself, also, to support

that policy, although. the Repuhlic has entered into

np formal agreement to do 80, Russia, on the other

‘hand, has been determined, sooner,or later, to seize

Manchuria and all .of .Northrn China; and:Germany
was more_ than willing to share.in, the spoils, It
wonld .appear, howeyer, th_at the R.ussian Jnenace

China’s., integrity, need no longer, " cause.

. alarm Japan has driven Germany — a pdésiblé

Russian al]y——trom her eastern outpost ‘at . Kiao-
chow; and Russia for a generation at least to come
will be busy.in. rehabilitating her economic.equip-
ment, in western Europe, As any rate, she cannot
be ready for many years to come to throw, down the
gauntlet to Japan. England hag been long appre-
hensive concernlng Russms desngns on India. It
is not generally known that the Trans-Siberian has
been linked up, by means of a branch. line, with
Afghanistan; and Russia trogps, once_placed at the
end of this spur, would be within a day’s march of
Herat, the capital of Afghanistan. But the only
feasible route to India is by way of her north-west-
ern frontier, and not over the mountams which
would present insuperable obstacles to an mvader
Now, the north-western frontler has been so forti-
fid by British engineers that even the strongest
military Power in Europe would think twice before
attempting to cross it. Kitchener has made the in-
vasion of India from the north a practical impog-.
sibility. The trench warfare of the present Euro-
pean struggle demorstrates that the“only vulnerable
section of India’s northern front'iei'. can be success-
fully defended. o

The Persian problem has been fairly well settled
by Sir Edward Grey and Russian dlplomats Russia
has secured, without doubt, the larger sphere of in-
fluence in Persia, but Britain has obtained what is
vital to her — a belt of country in the south that
gives her control of the Persian Gulf, and hence of
a strategic base on the highway to Indla Russia,
then, does not at present threaten any vxtal British
interest in Persia. There remains,to be sure, the
problem of Constantinople — a problem.whose solu-
tion lies in the lap of the gods. But, whether Con-
stantinople be internationalized or not, it may be
affirmed that British statesmen no longer'consider
that, even in Russia’s possession this strategxc cen-
tre will seriously menace the high- road to India.

The Power of the Russian Democracy.

The Russian Empire now consists of 8,648,000
square miles, or about one-seventh of the land-sur-
face of the globe. The Russian population, also, has
kept pace with the growth of the country. Since
1722, when the first census was taken, until the
present time the increase has been from 14 to 170
millions. And that population, slowly but surely, is
becoming permeated with the principles of demo-
cracy. It is a vital error to suppose that, because
the central government is autocratic, the people-are
not liberty-loving. -Russians have shown by their
blood and their tears, their banishments and their
exiles, that they prize liberty and know how to die
for it. If, then, Russians will think less of conquest
in the future, and more of education and material
and political progress, they will prove no threat to
Europe's liberty, but will rather stand as a bulwark
before it.

What Russia needs most of all is internal econo-
mic development. She has all the territory she
needs — more than she can properly exploit and
develop for a generation, at least, to come. She
will need English capital, aid and advice. And so
it seems certain that material and spiritual ties will
bind these great nations together and make them a
mighty force for the advancement of civilization and
the rights of humanity.

BRITISH NATIONAL MUNITIONS
SERVICE.

We woke up slowly to it, but I am now perfectly
satisfied with what we are doing. - We have now 2,-
500 factories, employing 1%, million men and a
quarter of a million women. We have adapted old
plants and established new ones on modern. lines.
We are not only satisfying the requirements of our
own army, but we are also supplying our allies, par-
ticularly Russia. One cannot have an idea of the
tremendous work going on in Britain just now unless
one can see it. '— Lloyd George, in The -Secolo

(Milan.)
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Frank Cobb.—The press in the United States is
playing a big part in the controversy as to whether
that country should be pro-Ally or pro-German.
Practically all the big papers take the side of the
Allies. One of the most influential pro-Ally editors
‘is Frank Cobb, chief editorial writer of the New York
World. Cobb started life as a $6.00 a week news-
paper reporter on the Detroit Press. He soon work-
ed his way up until he became one of the best edi-
torial writers on that paper. Several years ago
Joseph Pulitzer, the blind erratic genius who owned
the New YorkA\Vorld, was on the lookout for an edi-
torial .writer and picked on Cobb. To-day Cobb is
a powerful factor in American journalism, being
probably the nearest approach in the United States
to the “leader” writers on the best English journals.
Cobb believes in carrying his repertorial manner into
his editorial work, and mixes with all classes and
conditions of people in order to get their viewpoints
and opinions.

“Name and Number” Holden.—Some of the most
curious characters in the world enlist in the army
and make good. A case in point is told of a New-
foundlander named Holden, who was known as
“Name and Number” Holden. Holden was asked
forhi s name and number by officers about every
second day in order to enter his mis-deeds on the
crime sheet. He was guilty of practically every of-
fence against military discipline that is known in
the decalogue of warfare, but redeemed himself in
the fighting at Gallipoli where he bravely picked
up a Turkish bomb and hurled it back at the enemy
before it had time to explode. A monocled officer
who witnessed the brave deed said, “Ah, my good
man, what is your name and number?”’ meaning to
recommend him for a medal. “What in H—— have
I done now?, inquired Holden in an injured tone.
It was the first time in his army experience that
he was not called down, and the surprise was al-
most too much for him. Out of 1.107 Newfound-
landers who went to Gallipoli only 171 returned.

Frank Slavin.—The 67th Battalion Western Scot-
tish from Victoria, B.C.,, is a worthy rival to the
Princess Patricias. The Battalion was recruited from
all over British C'olumbia, and contains hundreds of
men who roughed it in mining camps, the Yukon and
Northern British Columbia, lumber jacks, prospect-
ors, fishermen and other pioneers. One of the members
of the battalion is Frank Slavin, well known to the
sporting fraternity of a generation ago in Australia,
England and America as a champion pugilist. Slavin
was the last of the pugilists to fight with bare fists.
The old veteran still carries the scars of many fistic
encounters on his features. When the battalion was
inspected in Ottawa on its way east by the Duke of
Connaught, he noticed the ribbons which Slavin
wore referring to a period in the early seventies.
“How old are you, my man?"” inquired His Royal
Highness. ‘Forty-five, Sir,” was the prompt reply
of the ex-pugilist. The Duke smiled and turning to
the Colonel of the regiment said, “It shows a fine
spirit when men will tell lies about their age in
order to get overseas.” Slavin has a son twenty-
four years of age who is going over with the next
lot from Victoria.

James J. Hill.—It is said that the King of Belgium
has asked James J. Hill, the famous railroad mag-
nate, to take charge after the war of the re-building
of Belgium. In many respects this choice is the best
that could be made. King Albert has first hand
knowledge of “Jim” Hill's capabilities because he
visited him and travelled for a time over the Western
States covered by Hill's railroads. Hill is one of the
railroad men Canada sent to the United States in
exchange for the half dozen or so outstanding trans-
portation men we secured from our neighbors. He
was born on a farm near Guelph, Ont., 78 years ago.
As a young man he went to St. Paul, Minn., where
he engaged in the steamboat business. He soon saw
the possibilities of railroad transportation in the
West and organized a syndicate which secured con-
trol of the St. Paul and Pactfic Railway, then in
the hands of a receiver, and the bonds of which were
largely held in Holland. - In this work be became as-
sociated with Lord Strathcona, Lord Mount Stephen,
and Mr. R. B. Angus. Hill is not only a great rail-
road man, but is a keen student of economic and
industrial conditions. The development in the North-
western States is due very largely to his efforts and
for this reason and also owing to the fact that he is
an able organizer, a shrewd judge of men and to
an unusual extent has the affection of all his sub-
of the re-building of devastated Belgium.

Mr. George W. Kyte, M.P., whose sensational
charges against the Shell Committee have brought
about the appointment of a Royal commission, is
member for Richmond, N.S. He was born at St.
Peters, N.S., some thirty-two years ago and educated
at the University of St. Francois Xavier, Antigonish.
Kyte is one of the ablest of the younger members on
the Liberal side of the House. He was only elected
to the House of Commons some eight years ago, and
has already made a prominent place for himself.

Private Lennox Robertson, a seventeen-year-old
Bishop’s College student, joined the 5th Canadian
Mounted Rifles a year ago. At Valcartier last sum-
mer he saved a comrade from drowning. A-few days
ago at the front he repaired wire entanglements
under heavy fire, and in other ways so conducted
himself that he has been awarded the Distinguished
Conduct Medal. He is a son of Dr. Robertson, of
Lennoxville, P.Q.

Osler and Hammond.—The firm of Osler and
Hammond, brokers of Toronto and Winnipeg, have
made a remarkable contribution to the fighting forces*
of the Empire. From the Winnipeg office thirty-
two members of the staff have donned the khaki,
while over half of the head office at Toronto are also
doing their bit. The list of men who have gone to
the front includes Lt.-Col. G. T. Chisholm, a partner;
Capt. Franks, another partner; Majors E. I'. and
Hugh F. Osler, sons of Sir Edward Osler, M.P.;
Lieut. George Lynch, and also Lieut. I'rank J. Smith,
who is now a prisoner in Germany. The remainder
of those who have enlisted held minor positions in
the employ of the firm.

Lt.-Col. J. A. Dansereau, in command of the 69th
Battalion (French Canadians) now stationed at St.
John, N.B., has just had his battalion brought up
to strength by securing a draft from another French
Canadian regiment in Montreal. Lt.-Col. Dansereau
has already done his bit at the front., He went
over with the first contingent as an officer of the
48th Highlanders of Toronto, and was wounded at
the Battle of St. Julien. Some time ago he returned
from the front and was given command-.of the 69th.
He is a son of the managing editor of La Presse,
was born in Montreal and educated at the Roya!
Military College, Keingston. He is one of the young-
est officers in Canada in command of a battalion.

The Kaiser is evidently determined to be his own
Chancellor. According to the latest rumors he has
quarrelled with Dr. Von Bethmann-Hollweg and the
Chancellor is shortly to retire. When the Kaiser
came to the throne Bismarck was the Tmperial Chan-
cellor, but the hot-headed Kaiser found the man of
blood and iron to have a mind of his own, g0 he got
rid of him at the earliest possible moment. Others
more pliant succeeded Bismarck until Prince Von
Buelow held the reins of power for a few years. He,
too, found it impossible to work with the Kaiser
and quit, and for the past few years Voun Bethmann-
Hollweg has been in charge of the German ship of
state. Me is an old college friend of the Emperor's
and possesses considerable ability, but he is now
going the way of his predecessors. The probabilities
are that the Kaiser will now be looking for scape-
goats on whom to place the blame for the German
defeats and will prefer to sacrifice his chancellors
and advisers to his own head. -

Lt.-Col. Lorne- Ross.—While the warmest praise
should be showered upon men who enlist for over-
seas service the real praise should be reserved for
men who have been overseas, who have been wound-
ed and then go back to have another “go” at the
Huns.  Lt.-Col. Lorne Ross, in command of the 67th
(Western Scottish) Battalion of Victoria, B.C., is
a case in point. He went overseas with the first
contingent as second in command of the 16th High-
land Battalion from Victoria. He was wounded twice
in one day, the last time having his right arm badly
shattered. On his return to Canada last summer
he was given command -of the 67th and recruited
it to full strength in less than five weeks. Col.
Ross was born in Montreal, educated there and
spent the greater portion of his life in the Canadian
metropolis. Some half dozen years ago he went
West and settled first in Saskatoon and later in
Victoria. He obtained his first military experience
in the 13th Scottish Light Dragoons, a cavalry regi-
ment in the Eastern Townsahips. He is a keen sol-
dier and one of the most likeable chaps that ever
donned a wniform.

It is only a few years since the Rhodes Scholar-
’ship was inaugurated, and consequently only a com-
paratively few men have been able to take advantage
of the course, but there have been no fewer than
one hundred and sixty-seven scholars and ex-scholars
who have enlisted in the present war. Of this num-
ber six have been killed in action, the men being
from South Alrica, New Zealand, Western Australia,
Rbodesia, and two from Jamaica. Another Rhodes
Scholar man from Australia has won a D. C. M,
while several others have been wounded and 2are
prisoners. Forty-two Rhodes Scholarship men from
Canada are now serving at the front.

Major-Gen. Sir George Younghusband.—It used to
be said that South Africa was the graveyard of
military repuiations. It now looks as if Mesopotamia
would usury that place. Major-Gen. Cir George
Younghusband has just been given command of the
British forces operating in the Valleys of the Tigris
and Kuphrates succeeding Sir Percy Lake, who was
only appointed to the position a few months ago.
Lake in turn succeeded Sir John Nixon. The new
head of the British forces in Mesopotamia comes
of a distinguished family. He was born in India and,
like his brother, the explorer, is thoughly familiar
with Britain’s Oriental possessions. Both his fathea
and grandfather distinguished themselves as gen-
erals in Indian warfare. Sir (leorge himself has
seen service in the Afghan War, the Egyptian War,
the Soudan War, the Burmah War, and a half dozen
Indian frontier wars. He was severely wounded in
South Africa.

At a time when the United States is looking for
presidential timber additional interest centres
around the part played by the various states in
providing the country with presidents. Virginia in
the olden days held first rank as a recruiting ground
for presidents, but in recent years it has been sup-
planted by Ohio. That state now claims the addi-
tional honor of being the birth-place of more rail-
way presidents and high transportation officials
than any other state in the Union. At the present
time four presidents of big railroads were born in
Ohio. These are W. A. Gardner, of the Chicago and
Northwestern; A. H. Smith, of the New York Cen-
tral; K. B. Thomas, of the Lehigh Valley Railroad,
and S. M. I‘elton, of the Chicago Great Western.
The last four presidents of the New York (‘entral,
namely, S. R. Galloway, W. H. Newman, W. . Brown,
and A. H. Smith, were all from Ohio. Ohio must
correspond to the Maritime Provinces of Canada.

Mr. G. G. S. Lindsey, who was recently commis-
sioned by China to draft up a new series of mining
laws for that country, is a well known lawyer and
mining man in Toronto. He was born in the Queen
City in 1860, and educated at the University of Tor-
onto and Osgoode Hall. After practising law for a
few years he became associated with the Crow's
Nest Pass (oal Company, later becoming general
manager and eventually president. When he is not
engaged in legal mining matters Mr, Lindsey is
playing cricket or writing about the subject. At
one stage of his career he went across to Iingland,
where he showed the natives how the game should
be played and afterwards told all about it in a book
entitled, “Cricket Across the Sea.” e is also the
author of a book, “William Lyon McKenzie,” a sub-
ject he should know something about as that in-
dividual was his grandfather. It is expected that

Lindsey's work in connection with the new laws for

China will fully occupy his time for the next year
or two.

Mr. Thomas Bradshaw.—Toronto has picked a
“winner” in securing the services of Mr. Thomas
Bradshaw as her city treasurer and financial ad-
viser. Mr. Bradshaw, who has been a member of the
stock and bond house of A. 5. Ames and Company,
is one of the best informed financiers in the country,
He was born in England in 1868, and educated at the
Manchester Grammar School” as an insurance ac-
tuary. He came to Canada as a young man and cn-
tered the insurance field, specializing in actuarial
work, in which he became recognized as an authori-
tv. In turn he has been with the North American
Life, the Imperial Life, of which he was vice-presi-
dent and managing director, and lately with A. 14,
Ames and Company. Mr. Bradshaw, however, does
not confine his activities to finance. He is one of
the broadest-minded and most progressive citizens
Toronto possesses and no movement in the city,
social, educational or religious, has a warmer friend
than Mr. Bradshaw. One of the Toronto papers in
speaking of his qualifications said, “They are those
which are blazoned in the city’s crest: industry, in-
telligence, integrity,”
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AMONG THE

COMPANIES

B. C. PACKERS’ ASSOCIATION.

The report of B. C. Packers’ Association for 1915,
shows profits of $475,747, which compares with $375,-
471 (including $14,237 from a subsidiary) in 1914,
$429,568 in 1913, $422,352 in 1911, and $308,778 in
1910.

After dividends, depreciation of $76,921, against
$51.382 in 1914, and $55,000 in 1913, and other pro-
visions, the company carried forward to credit of
profit and loss account, $1,072,845, against $856,12'8
in 1914, and $799,256 in 1913. Salmon consigned and
on hand is $500,000, and inventories $270,578, both
ihese being fairly close to the 1914 figures. Sundry
creditors’ accounts are $311,161, against $488,761
in 1914, and $431,65% in 1913. Total assets now $4 -
115,016, which compares with $4,238,312 a vear ago,
and $4,047,337 in 1913,

The annual report of B. (. Fishing and Packing,
{he holding company, shows dividends received $91 .-
518, and the same amount paid.

QUEBEC RAILWAY, LIGHT, HEAT AND
- POWER CO.

The Quebec Railway, Light, Ifeat and Power
Company has inaugurated a new industry in connec-
iion with its operations and is now building its own
cars in the company's workshops at Ste. Anne de
Beaupre.

At the present time the Quebec Railway Company
is getting 2,000 horse power from Seven Falls, which
may be increased at any time to 10,000 horse power
and ultimately Seven Falls will be developed to fur-
nizh as much as 20,000 horse power.

NATIONAL STEEL CAR.

National Steel (‘ar of Ilamilton has decided not
10 pay anything at present on account of accumu-
Jated preferred dividends, but has declared a year's
dividend in advance to be paid in quarterly instal-
ments. The company will use its cash resources to
finance operations instead of passing it around at
present. A proposition to pay a stock dividend
come time was abandoned.

WINNIPEG ELECTRIC.
Two reductions in Winnipeg Railways dividend
from 12 to 10, and then to 8 per cent last year have
been followed by the passing of the dividend. Last

vear the company had to fall back on reserves to a
considerable extent. The company suffered not only
from the depression, but from the jitney invasion,
but has latterly shown an improvement in its earn-

mngs,

MAPLE LEAF MILLING CO.

The directors of the Maple Leaf Milling Com-
pany, at a meeting in Toronto a few days ago, de-
clared a 4pecial dividend of 3 per cent on the com-
mon stock, and announced that the stock would be
placed on an eight per cent basis, payable quarterly,
the first payment to be made in July next.

THE DULUTH-SUPERIOR TRACTION CO.

(‘omparative weekly statement of gross passenger
carnings for month of March, 1916.

1916. 1915. Increase.
15t weeK .. oo e« « $25,656.09 $22,156.42 $3,399.67
2nd week ¢o o¢ oo 25,469.36  22,097.20 3,372.16
srd week .. e« o 25,868.84 22,718.06 3,150.78
Month to date.. .. 76,894.29 66,971.68 9,922.61
Year to date .. ..$285,512.56 $255,442.50 $30,070.06

THE VACUUM GAS AND OIL CO.

The Vacuum Gas and Oil Company, Limited, to
the formation of which some time ago reference was
made in these columns, is now making an offering
of 200,000 shares of its stock in the New York
market. The company has 5,250 acres of natural
gas and oil leases in western Ontario. The capital
is one million dollars, and there are no bonds. Sir
Henry Pellatt is President.

MR. P. J. MYLER,
Head of the Canadian Westinghouse Co.

ST. LAWRENCE NAVIGATION.

The shareholders of the St. Lawrence and Chicago
Steam Navigation Company have been apprised that
2 movement is on foot to secure control of the com-
pany. To prevent smaller shareholders being tempt-
ed by the sudden jump in the stock, the directors
sent all holders a note something like this:

“A firm of brokers have recently approached the
directors of your company with a view of purchas-
ing the shares and property of the company. A price
was suggested which your directors did not con-
sider as representing the value of the property, and
consequently they did not submit this to the share-
holders.

“It is quite likely that a proposition to purchase
the stock may be sent to the individual shareholders
or a special offer made for the purchase of the
company. If an offer should be }nade which the
directors consider represents fairly the value of the
property they will submit the same to the share-
holders.”

CASH RESERVES.

(Canadian Companies have been building up very
strong cash reserves as a safeguard against any
lean years which may come. Taking seven com-
panies fairly representative of general business,
their 1915 balance sheets showed the following fig-
ures under the head of ‘“cash” as compared with
1914:

1915. 1914.
Dom. Bridge .. «¢ s+ «s o» «» $505,821 $97,705
Gen. EleCtric .. «+ «» o4 «x oo AT7,631 82,884
N. S. Steel . «v vo 00 oo v+ o 638,189 13,186
OFilVIE .o vt vv «v <4 os o0 o» 667,820 54,684
Can. Westinghouse <. .o 1+ . 1,078,253 512,779
Can. Cement .. o «o «o 40 «. .. 610,459 7,468
Penman’s .. «. v eo o5 0o oo oo 166,378 21,621

LA ROSE CONSOLIDATED MINES.

The ninth annual report of La Rose Consolidated
Mines for the year 1915 shows combined surplus of
holding and operating companies of $937,490 (results
compared with the previous year, follow):

1914. 1915.
Production silver .. .« .. 1,135,1420z. 1,368,247
Net value .. o¢ oo «v «» «+ $526,996 $637,5565
Cost production per 0z. .. 31.64c 37.2¢
Selling price, per ounce .. 50.88¢c 53.92¢
Net profit.. vo es co oo oo $230,662 $217,979
Dividends, 4 p.C. .« o. $299,72610 p.c. 749,313
SUrplus .o oo ¢o cs o« . $537,490 $1,040,380

In this connection President D. Lorne McGibbon
stated that a year ago the total silver in sight, un-
derground and in dumps, was estimated at 1,860,000
ounces. The production during the year amounted
to 1,135,000 ounces. The only high grade ore now in
sight is a small amount in the pillars in the La
Rose mine. In the general cleaning-up of the mine
other small bodies may be discovered. The larger
proportion of profit in the year's operations was
due to the lesser amount spent in exploration.

NOVA SCOTIA STEEL AND COAL CO.

The outstanding feature of the annual meeting of
the Nova Scotia Steel and Coal Company held a few
days ago at New Glasgow was the dec_lslon to double
the capital stock of the company. This is to be dore
at “some future date.”

Col. antley, in reviewing the business and opera-
tions of the company, said:

“During the past thirty odd years with which I
have had the privilege of being connected with the
Scotia Company, the corporation and its management
have passed through some anxious and trying years,
but in all my experience I cannot recall a year where
the issue involved in the fluctuations and depart-
ture from normal conditions were anything like so
great as during 1915 iron and steel.”

He detailed at length what the company had done
in the way of special war time products and the
facility with which new machinery had been install-
ed to meet the new output.

The iron and steel operations were considerably
greater than in 1914 and were as follows: Coke
made 90,277 toms, limestone and dolomite quar-
ried 79,211 toms, pig iron made 73,110 tons. Steel
ingots made at Sydney mines 97,072 tomns. Steel
billets rolled at New Glasgow, 76,082 tons; total
shipments of finished steel forgings from New Glas-
gow plants being 60,283 tons.

“Owing to the great shortage of suitable steamers
for transportation, the abnormally high cost of ship-
ping and shortage of skilled labor due to enlist-
ments, mining was not proceeded with as vigorously
as in former years, the total coal mined being 618,-
103 tons or 134,050 tons less than the previous year.
Of this tonnage there was used in the manufacture
of iron and steel and other plants of the company
284,971 tons or 110,323 tons more than the previous
year. We supplied to the collieries workmen 13,432
tons; sold in Newfoundiand and Maritime Provinces
slightly over 140,000 tons, while shipments to Mont-
real and other points on the St. Lawrence river were
125,000 tons, being only about 40 per cent above the
previous year. Our coal consumption has inereased
by reason of the larger operations and are likely
to further increase during the current year. There-
fore the coal sales this year in the open market will
be comparatively small. The coal royalty paid to
the Nova Scotia Government _tor the year 1915
amounted to ..69,914.00. Iron ore, owing to the de-
pressed conditions of the iron and steel trade dur-
ing the first half of 1915 and especially the great
shortage of suitable shipping and exorbitant cost of
freighting but a comparatively small quantity was
sold for delivery in the United Kingdom and no
sales were made in the United States.

“The iron ore output was 125,069 tons, being the
smallest output for many years and was nearly all
used in the company’s own operations. The royalty
paid the Newfoundland Government during the year
was $14,253.22.”

Col. Cantley also dealt with the sliipping situa-
tion as affecting the company, the car orders of its
subsidiary, Eastern car, and the financial position,
adding:

“It is because of the impossibility of forecasting
events in future conditions that more than usual
conservation is necessary at the time. Your direc-
tors are convinced that it is the part of wisdom to
conserve our resources and further strengthen the
position of company by postponing the distribution
of profits for the present.”

The directors of Scotia announced that it was not
the intention to issue, at the present time or in the
near future, any of the 75,000 ordinary shares
created by the increase in the authorized capital to
$15,000,000.

Production figures, in tons, for the past two years
follow:

1915. 1914.
Coal mined .. «¢ «o we es ve e+ «o 618,103 752,163
Ore mined .. re co es oo e eo oo 125,069 334,066
Coke Made .. .. co as ¢+ ¢35 e oo 90,277 37,795
Limestone, etc. «s «cs «r eo es os 19,211 33,425
Pig iron .. «. co es 5o ve co oo 13,110 24,678
Steel ingotS .. ¢« co 1o o2 an <o 97,072 53,334
Steel billets rolled .. co es ¢o oo o 76,062 43,969
Steel shipments <. ce e» co «o +o 60,283 36,718

The New York Journal of Commerce estimates
March output of securities by railroad and indus-
trial corporations at $247,646,300, compared with
$57,327,000 in March, a year ago.
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.

CANADIAN WESTINGHOUSE, LTD.

Further details of Canadian Westinghouse Co., -

Limited’s statenmjent for 1915, show that after a
special write-off of $150,000 on plant and property,
the balance available for dividends was egual to
14.2 per cent earned, sgainst 7.6 per cent in 1914,
The company distributed 9 per cent to shareholders,
against 7 per cent the.previous year. Comparisons
of the profit and loss figures for the past two years
follow:

. e 1915. 1914.
Net earnings .. .. .+ .. .. ..$ 860,628 $ 386,114
Interest.. <. o5 oo oo oo oo 5,626
Balancs .. «s o0 o0 o0 o0 0§ 860,628 $ 380,488
Written off .. +¢ oo w. oo 150,000
Balance .. e» +s s oo +.$ 710,628 $ 380,488
Dividend .. oo oo o0 oo oo .. 449,343 349,489

Surplus .. .. .o .. .. .. ..§ 261,285 5 30,999
Prey. surplus .. ., .o «.... 1,662,490 ° 1,531,491

Total surplus.. .. .. .. ..$1,823,775 $1,562,490

The general balance sheet, as of December 31,
shows cash amounting to $1,078,253, against $512,-
779 in the preceding year, and total assets and lia-
bilities, $8,330,757.

The following directors were elected: H. H. West-
inghouse, L. A. Dsborne, P. J. Myler, T. A. Hartt,
Sir John Gibson, J. ¥. Miller, W. Sopher, C. A. Sise,
Chas. A, Terry and G. E. Cripp.

EASTERN CANADIAN COPPER.

The Eastern Canadian Ceopper Corporation, Limit-
ed, recently formed to re-open for devdlopment an
old copper property on the Bay of Fundy, in New
Brunswick, will begin operations about April 15,
according to a statement issued by the management.
It is also stated that copper interests are negotiat-
ing for the entire output from the start. The shares
of par value of $10 are selling on New York curb at
$5.25 to $5.50 per share. The company was formed
by Howard R. Richey of Montreal. *

CANADIAN EXPRESS CO.

The annual meeting of the Canadian Express
Company was held a few days ago at which the
following directors and officers were elected for
the ensuing year: Directors: E. J. Chamberlin, John
Pullen, W. H. Biggar, Frank Scott, J. E. Dalrymple,
H. H. Kelley, Hugh Paton. Officers: E. J. Chamber-
lin, qhairman of the board; Jehn Pullen, president;
Frank Scott, secretary-treasurer.

EASTERN CAR CO.

The directors of the Eastern Car Co., which is
controlled by Nova Scotia- Steel, decided to pay a
dividend of two per cent on the preferred stock for
the months of December, January, February and
March. This is at the rate of six per cent per an-
num,

MONTREAL CLEARINGS.

Montreal clearings for the three months of the
present year compare with the corresponding months
of 1915 as follows: .
) 1916. 1915.

January .. .. ., .. .. ..$261,581,500 . $188,434,334
February ., .. .. .. .. .. 238,208,669 163,498,912
March .. ., .. .. .. «. «. 264,580,604 198,451,527

CUNARD STEAMSHIP CO.

A dividend of 10 per cent, less the income tax, on
ordinary shares for 1915, and a bonus of 10 per
cent, free of income tax, have been declared by the
Cunard Steamship Company, according to a cable
just received by local officials from the home of-
fice in Liverpool,

MR. L. M. WOOD,
President, Standard Chemical Co.

STANDARD CHEMICAL IRON AND LUM-
BER CO.

The directors report contained in the annual
statement of the Standard Chemical Iron and Lum-
ber Company, of Canada, Ltd., for 1915, gives total
sales for the period under review of $2,337,200,
against $1,989,379 in 1914, a gain of $347,830, or
about 15 per cent. Production was not brought up
to the full capacity until last July, so that the in-
ference to be taken is that, with all the chemical
factories running full time as they are at the present
time and allowing for higher prices now prevailing
sales this year should be in the vicinity of $3,000,-
000, which would make a new high record in the com-
pany’s history.

Gross profits for 1915, including those of the sub-
sidiary concerns, were $301,859, against $21,509 in
1914, an increase of $280,359. After deducting inter-
est, etc., net profits for 1915 were $169,108, against
a net loss in 1914 of $98,222, a difference of $267,330,
a most remarkable showing, and evidencing a very
material betterment in trade \conditions.

Out of net profits the company wrote off the de-
ficit indicated and applied $65,000 towards meeting
depreeiation accruing during 1914 and 1915, and had
a balance of $5,885 of a surplus te carry forward.
No allowance for depreciation was made in 1914,
and the above provision indicates the careful financ-
ing palicy which the management has adopted in this
respect. The current assets of the company stand at
$1,397,103, while current liabilities are $716,218, or
only 51 per cent of the current assets. 5

The report shows that the corporation has bene-
fited to a remarkable extent from the general im-
provement in trade conditions during the past year.
It will be remembered that the outbreak of war
had a material effect on the concern’s operations,
so that, before allowing any depreclation a net loss
was shown in the 1914 statement. Materially better-
ed conditions in 1915, however, brought a remark-
able turn for the better, and the statement for that
period which is being sent out to shareholders,
shows profits more than sufficient to wipe out the
previous deficit. '

GRANBY CONSOLIDATED.

Granby Consolidated Mining, Smelting and Pow-
er Co. in February produced 2,690,265 pounds of
copper, the output at Anyox being 1,618,928 pounds
and at Grand Forks, 1,701,337 pounds.

Comparison follows:

1915-16. - 1914-15.
February .. s, eeee 2een .. 2,690,265 1,793,373
January .. ,. ccec.. .. .. 3,122,879 2,176,139
December .. .. .. .. .. .. 87775335 1,615,556

Beginning with November, production figures re-
flect the severe weather experienced, but is now
expected to show a gradual improvement until the
4,000,000 pounds monthly mark is again attained.

For six months ended Dec. 31, 1915, production,
was 19,894,627 pounds of copper, 188,469 ounces
silver, and 22,034 ounces of gold.

NEW COMRANIES.

The following new companies have been announced
by the various gazettes:

Dominion Charters.

North American Shipping Limited, Wim_ﬂ_?ofglgw,-
000. LRsny

Peerless Weaving and Belting Co., Limited, Hamil-
ton, Ont., $160,000.

Silks Limited, Toronto, $500,000.

Ribbons Limited, Toronto, $50,600.

Novelties, Limited, Toronto, $50,000.

The Grand Site Construction, Limited, Montreal,
$49,000.

The Muskoka Sheep Ranching Co., Limited, Tore
onto, $50,000.

Commercial Motor Bodies and Carriages, Limited,
Toronto, $40,000.

Cains Rances, Limited, $100,000, Montreal.

Montreal Marine Insurance Agency, Limited,
Montreal, $5,000.

Dring and Company, Limited, Montreal, $50,000.

Hillcrest Lumber Co., Limited, Renfrew, Ont,,
$400,000.

The Pierrefonds Electric Co., Limited, Sainte-
Genevieve de Pierrefonds, $500,000.

Quebec Charters.

La Compagnie des Terrains McFaul, Inc.,, Mont-
real, $20,000.

Ste-Rese Dairy Co., Limited, Montreal, $20,000.

Quebec Scrap Metal and Paper .Co., Limited, Que-
bec, $20,000.

Archie Moir, Limited, Montreal, $20,000.

Wm. Lee, Limited, Montreal, $25,000.

The Tannenbaum Gold Company, Limited, Mont-
real, $10,000.

Machineries, Limited, Montreal, $20,000.

British Columbia Charters.

Turner’s Dairy Limited, Vancouver, $75,000.
Smith’s Electrical Co., Limited, Vancouver, $10,000.
Ice Delivery Co., Limited, Vancouver, $20,000.
Warren Timber Co., Limited, Vancouver, $125,000.
(G. Herbert Shaw, Limited, Vancouver, $10,000.

Ontario Charters.

The Toronto Pure Ginger Beer Company, Limited,
$40,000.

Northland Stores Limited, $40,000.

Consumers’ Heating Company, Limited, $100,000.

Scranton Lehigh Coal Company, Limited, $40,000.

The Waddell Preserving Company, Limited, $40,
000.

Vanbosser Limited, $40,000.

Hamilton Stock Brick Supply Company, Limited,
$40,000.

Canada Ratiods Company, Limited, $200,000.

Brown Brothers, Limited, $40,000.

National Mines, Limited, $2,000,000.

Hodgson Brothers Chemical Company, Limited,
$200,000.

Empire Hippodrome Company, Limited, $1,000,000.

Saskatchewan Charters.

D’Arcey Elevator Company, Limited, D’Arcy,
$6,000.

The Prairie Biscuit and Confectionery Co., Limit-
ed, Regina, $100,000.

Whitworth Brothers, Limited, Regina, $20,000.

Cooke’s, Limited, Battleford, $20,000.

Turner Farmers, Limited, Saskatoon, $20,000.

Tord Motor Co., of Canada, Limited, Ford, Ont,,
$10,000,000.

Winnipeg Oil Co., Limited, Winnipeg, $1,000,000.

The Gevan Motor and Threshing Co., Limited,
Govan, $20,000.

Webster Supply Co., Limited, Regina, $20,000.

The Moose Jaw Dairy, Limited, $50,000.

ALABAMA POWER CO.

The Alabama Power Company reports total gross
earnings for the year ending February 29 at §1.-
117,234, an increase of $429,181 over the previous
year. After operating and taxes the net was $694,
774, an increase of $328,658.
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BUSINESS BUILDING WORK OF
ADVERTISING CLUBS DESCRIBED BY
NATIONAL VIGILANCE COMMITTEE

Deseribing  the methods and bhenetits ol truth-in-
sdvertising work  as conducted by Vigilance Comn
mittecs and Better Business Bureaus of advertising
¢lubs, in co-operation with other business organiza-

tions, the National Vigilance Committee of the As-

cocianted Advertising Clubs ot the World has issued
4 booklet entitled, “Building Better Business,” writ-

ten by L) Kenner, seeretary of the Committee,
Whole-hearted Service.

nosition that “today business is buill
o the public, and the

aking the
Npon i whole hearted serviee

vital force in business, advertising, has come to be
Known s an investment in public confidence,” the
writer says that “honesty in advertising and mer-

chandising is Uee rade; that truth is natural and
untruth is unoatural in modern connnereial life.
SAdvertising men and business men ol integrity
are taking steps to o colmpletely  purge advertising
of fraud, falschood and deception of cvery sort-—
vven of halt traths and petty deceitg,” the writer
explains. By examples ot actual experience he
shows how the work of a well-financed local Bureau
henefits honest husiness by correcting misstatements
in advertising, by preventing unfair methods  of
competition, by supressing merchandising frauds, hy
helping the honest advertiser discover store errors,

by increasing the Joyalty and efficiency of employes,

Iy cducating the public to a bhefter understanding
ol the serviee rendered by advertising and busiuess,
hy Jitting the consumer prejudice which rests alike

an honest and dishonest advertising, and by creat-
ine ereater confidence in all advertising and busi
Hes

A music store in a large city advertised $350
used pianos for §55, and $400 used pianos for §75.
When customers asked for these values they were
{old that they were sold but were shown other “bar-
gains.” By sending eight pairs of shoppers to ask
for the advertised pianos, the Bureau of that city
finally hought one of them, and proved that the deal-
er intended to sell for $129 the piano which he ad-
vertised for $H5.

The Bureau showed the dealer that this sort of
“halt advertising” was confidence-wrecking and a vio-
Jation of the state advertising law and that future
violations would be taken into court. Ile changed
his advertising to conform to hetter practice.

Another case cited is that of a hardware dealer
who had a small loss by fire, put on a big “smoke
damage” sale professing to give reductions on all his
merchandise. Investigation showed that reduction#
were not genuine on all gbods sold and that he was
bringing in new stock and selling it at fictitious
“smoke damage” sale prices. When the facts gath-

ered were discussed with this dealer hy the Bureau
he readily changed his advertising to conform to
exact truth.

An example of preventive work is shown in the
case of the failure of a leading clothier in one city.
The creditors’ committee, after conducting a sale,
offered the remaining stock in bulk. The Bureau ob-
tained an inventory of this stock. It made this fact
known and warned prospective purchasers that it
would prosecute any dealer who bought this stock
and held a sale filling in with “junk” merchandise to
he sold as a part of the bankrupt stock. This action
influenced the sale of the stock to a reputable mer-
chant. who advertised it honestly.

Helping advertisers to discover errors committed
by their employes, is clearly evidenced in the case
told of the grocery department of a big department
store which advertised goods at less than wholesale
prices. Investigation by the DBureau showed that
this was untrue and that women patrons of the groce-
ery department had been taking their trade else-
where because of lack of confidence in ils advertise-
ments.  When, this was reported to the head of the
store he warned the department manager that he
would he discharged il misstatements again occur-
red in his advertising.

“Such Bureaus in progressive cities,” writes the
secretary ol the national committee, “co-operating
with every good element in those cities, turn the
Truth ideal into real practice. They make for bet-
ter husiness in every sense of the word. Their word
is positive. 1t aims to make good advertising bet-
ter. It is constructive, not destructive. It will show
the public that there is a great deal more to admire
than condemn in modern advertising and it will re-
move the lack of public confidence which has seri-
ously handicapped advertising in performing its im-
portant service to business and public alike.”

The National Vigilance Committee is maintained
by the Associated Advertising Clubs of the Wor
as a national clearing house for truth-in-advertising
activities. 1t handles every year hundreds of cases
of misleading advertising reported to it by national
advertisers, publishers and local Better Business
Bureaus and Vigilance Committees. Copies of the
booklet, “Building Better Business,” are sent to in-
terested advertisers without cost, upon request to
Merle Sidener, Chairman, 803 Merchants Bank
Building, Indianapolis.

‘‘CURRENCY NOTES."’
On March 8, “currency notes” outstanding in Eng-
land amounted to $612,300,000, as against $504,400,000

a week before, $490,200,000 a month before, and $185,-

300,000 on March 1, 1915, They have not yet come
back to high mark of war time, which was $515,600,-
000 on Dec. 29. .

E' JOURNAL "OF COMMERCE

TELEGRAPH RATES REDUCED.

A reduction in intermediate rates, chiefly those
from Fort William west, but including rates from
Winnipeg to Toronto, has been ordered by the Rail-
way Commission in a judgment in the telegraph case
just issued. The decision deals with the rates on
commercial messages. - . o .

The judgment finds the existing maximum rate
of $1.000 for a ten-word day message from section
A, New Brunswick and Nova Scotia, to British Col-
umbia, not unreasonable. The judgment directs a
readjustment'of intermediate rates, these readjust-
ments being concerned almost wholly with the rates
from Fort William and west thereof. In the read-
justment reduction from Winnipeg into section 1,
in which Toronto and Montreal are located, are also
directed.

Examples of the reduction made may be referred
to: From Winnipeg to Fort William and to Regina
the rates are reduced from 40 cents to 35 cents
each, a reduction of 1214 per cent; the rate from
Winnipeg to Toronto is reduced from 75 cents to
65 cents; the same reduction is made between Win-
nipeg and Vancouver; the rate from points in On-
tario and Quebec to points in Eastern Saskatchewan
is reduced from $1 to 80 cents.

The existing rates are taken in every case as the
maximum, and the reductions made on individual
rates vary from 10 per cent to 30 per cent. The
rate charged for a day message within any given sec-
tion is 25 cents. The excess word rate from Sudbury
west is reduced to 1 cent. At present, where a mes-
sage within one section requires to pass over the
lins of two companies, the gen'eral practice is to
charge the sum of the locals, or 50 cents. The com-
panies are required to provide in their tariffs to
cover such movements and make through rates sub-
stantially less than the sum of the locals. Provision
is to be made for public notice of the tariffs.

The matter of telegraph forms has stood with the
telegraph rate investigation. At present, the com-
pany undertakes that to guard against errors it will
repeat back any telegram for an extra payment of
one-half the regular rate, and it limits its liability for

‘damages to fifty times the amount received for send-

ing and repeating; an average maximum of $37.60
per message. By an order just issued this liability
is now. fixed, where damages arise from negligence
of the company, at $200.00, not only for damages
arising from negligence in transmission, but also in
the case of delivery.

Tariffs,carrying into effect the directions of the
judgment are to be filed to be effective in 90 days.

A GLIMPSE OF RUSSIA.

J. Foster Fraser, speakin Edinburgh, sdys:

Russia possesses some of the finest agricultural
areas in the world, but although 85 per cent of the
people lived in the .rural districts, the Russians
were as yet poor agriculturists. The people had
been a nomad nation for countless generations, wan-
dering from one district to another, and for this
reason there were in Russia only 20 towns of 50,-
000 and over inhabitants. This also acounted for
the fact that there were no dialects in Russia and
also, as that there was no settlement in areas, it
was very difficult to get public opinion formed.
Petrograd was founded to be a window in the west,
but was not, the lecturer said, really a Russian
city for it was built under Germanic i.nfluence and
the architecture in 1many cases followed Greck
traditions. Moscow, however, was the heart of
everything truly Russian in character. Nijni Nov-
gorod was a great commercial center, to which many
thousands of travellers came annually from all parts
of the world. Its streets were a mile long and in
several cases the wholie length of the street con-
sisted of depots for one kind of merchandise, such
as boots, or munical instruments.

A STOCK EXCHANGE ''INDEX NUMBER.’’

The Bankers’ Magazine of London haé compiled
an average valuation of typical securities on the
London market, by yvears. It makes the following

comparisons:

Year Average Year Average
1909.....00vivinnnnn 97

1908. .. ciiiiiiiienn 94

A9DT  cvvenen ©ie s s 95

1906 oemosis’s o5 5 5 9163 102

1906....... §55 9% 5 R 103

< 1904. ...l ...:100

.. The h'ighest. figure of the two decades prior to 1904
was 108, in 1897; the lowest was 93, in 1885.
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~ The Growth bf the Sugar Industry

The' rim of a Series of Ri-ﬂcle. Deallnq With the sayar |nuumy.

(Specxally

“Among the industries “of “world imiportance ‘sStgar
iifay be classed along with Wheat, ¢oal afid steel.
By the caswal observer, however, sugar is regarded
as nothing more than the article of daily famay
consumptlon, purchased at the nearest grocery" store.
Possibly more thoughtful readers will “venture to
shggest that confeétioners and candym-akers use
large quantities of sugar. The average an scarce-
ly realizes that the history of. sugar, from early
t'ﬁnes to our own modern commercial era, is full of
¢Blor and action, reflecting the characters of primi-
tive peoples “and “potential ‘niagnates each in their
tiirn, interweaving itself with the destinies of many
cbuntries, and forming links and -barriers between
great nations. It is proposed in this and the fol-
Iowing articles to deal briefly with the sugar ques-
ﬁbn, first from a historical standpoint, and then
with the Canadian industry of to-day.

‘In early times sugar camie from China’and India,

béing not unlike the “modern sorghum ‘of California.
.The presses then in use cbnsisted” of two straight
wooden rollers worked by ox—power, “by “meidns “of
which the sap was crushed from " the ¢ane. This
sap was allowed to evaporate in the §iin, leaving the
gugar in crystals in the bottom'of the'pans. When
we compare this simple beginning with the com-
plex refining machinery of the present day, tremen-
dcus in its capacity, ‘and yet sensitive to a degrée,
we marvel at the progress made. —-And yet have'we
such a great cause to marvel? ‘Rather Should we
wonder at the primitive rollers of the ‘East, for in
them were the real discoveries, containing the same
basic principles as those around which have been
woven all of our intricate modern contrivances.

‘In 766 A.D. the art of sugar making was brought
by the Moors from Arabia into Spain. At this time
honey, grape sugar, and the product of certain saps
supplied the necessity. From Spain this knowledge
was ‘brought to America some centuries later, by
the followers of Christopher Columbus. It is gen-
erally supposed that sugar cane is indigenous to the
West Indies.. On the contrary, the perfection of the

C ontnbuted )

. pﬂ'tﬂuct' of thése i8lands was due in’its inception to
the ‘caretd] observation; . thought, and cultivation of
the early Spanlph Hettlers. ‘The Spanish Dons with
their cruelty and- mercilessness, their tortures and
Inquisition. seem, to. have had another side to their
"nature—-qulet ‘homelike, - patiént, “studious traits,
“Srhich they took care to ‘hide trom the "world  at
“large. Modern dermany as revealed in the present
relentl“ss war, and her 'scientific advancement,
seems to'be another” instance in ‘which hlstory re-
peats the” pattern

In the slxteenth century Sir John Hawkins mtro-
duced the slave trade into the médern world, and
at this time ‘we find the African negro brought over-
seas to labor ‘on the sugar plantations. It is still
_possible to identify the types ‘of the niegroes of the
various islands with the natives'of different parts
“of ‘Africa, so purely have their racial characteristics
been maintained, due doubtless to the fact of isola:
tion. During the eighteenth century the sugar plan-
tations grew and prospered, the overseers having
full control and ruling almost as despots over
the servile population. The slaves had no recourse
but to obey and accept prevailing conditions, hem-
med in as’ they ‘were on these small islands out of
touch with other communities. Although the mode
of life on the islands was.deplorable, yet ‘the slaves
were in some respects remarkably well off. Under
a government enactment they were entitled to all
food" and clothing, medical attendance,, and a stated
time for the cultivation of their own land, whiéh if
translated into our: present ‘day conditions would
have a high monetary valué. Machinery for all pur-
poses was still qiite primitive, windmills supplying
the power, the stéeam engine not having been in-
vented until some time later.

Sﬁipping played an important part in the sugar
trade of the nineteenth century, and many are the
tales told by the old seamen who began life as
’prentices’ aboard the famous West Indiameén. The
route was chiefly between Glasgow or Greehock,
and the various southern ports, the schooners racing

full sail with a steady northeast trade wind in the _

rear. On arrival at the mouth of the larger Soutk-
ern rivers, they dropped anchor and began loading
“up with Taw sunr, or ‘molasses ‘a8 we know it to-

day Casks were brotﬁht'don the rivers on barges,
and" packed caretully into the ship’s hold, ‘‘bung-

a up" in tiers, tightly fitted one on top of the other, a

N\

¢rab winch or later ‘a’ donkey engine, lifting’ them
from the barge. Great skill was exercised in the
packing. the hold first being prepared with “dun-
nage,” or sugay wood, to°keéep the casks from roll-
ing “about when ‘the ship pitched and tossed in a
high sea. Jven with this precaution there was al-
ways great waste from leaks, and one can picture
the enjoyable time the dock hands had in Glasgow,
removing the sticky barrels until the very wharves
were sweet,

The greax. curse of those hot coqules, then as
now, was yellow fever or “yellow:jack” as it is call-
ed. Ships have been known to send back home for
crew after crew before they could sail out of port
with enough-men left alive to sail them across the
ocean. After the abolition of slavery many 6f these
saihng vessels were engaged in bringing out coolie
labor from India to work on the sugar plantations.
The ‘old firm' 'of John Nourse and Company, London,
is still carrying on this business.

Those were the ideal days of prosperity, when the
sugar plantation was regarded as a gold mine to its
owners. With a'n‘abundance of cheap labor, no
overhead expenses to speak of, and an unquestioned
monopoly, it is no wonder that the sugar magnates
preferred to remain in London where they could en-
joy their fat profits to the full, rather than expose
themselves to the broiling sun of the tropics. Their
machinery was old anid their business methods obso-
lete, but they were in no way concerned with such
gathering clouds on their horizon. The darkest cloud
of all, however,*was the German beet sugar industry,

'which, with the aid of a generous government -boun-
ty, was already assuming menacing proportions.
Little by little the German people increased their
production and export of beet sugar, aided by scien-
tific research and the latest methods of intensive
farming.

In but a few years the beet sugar industry found
itself on a par with cane, as a recognized factor
in the markets of the world.

THE BEGINNING OF WALL STREET.

To a stout fence, erected to prevent cows and
sheep from wandering away into the forest and thus
falling easy prey to the lurking Indians, may primar-
ily be traced the beginnings of New York’s famous
Wall St. It is a matter of record that Governor
Kieft, in 1644, set his hand to an edict which called
for the erection of a “good solid fence” across Man-
hattan Island, and commanded owners of cattle and
sheep, who wished -their herds pastured in security
to-appear at a given time, with proper tools, and as-
sist'in the work.\So the fence stood until nine years
later, when the Dut and_English were at war in
Europe. The Dutch Indies Company warned
New Amsterdam to be the watch for an attack on
their settlement by the English of New England.
The Dutch governor, Pete Stuyvesant, acted
promptly on the warning ané called together the
city fathers, who, as a first step to preparedness,
voted to repair and strengthen the fort from which
the Battery got its name, and to raise $2,000 for the
building of a great wall to replace Governor Kieft's
fénce. This was the wall which gave Wall Street its
name. The money was promptly raised by popular
subscription to be repaid from taxes, and within
a few days every able-bodied man in the settlement
was ordered to ‘appear with proper tools and assist
in’ the building of the wall under penalty of fine or
banishment for non-compliance. Picks and” shovels
fféw, hammers and axes sounded, and in a very short
tiine a wall of palisades twelve feet high stood be-
tWeen New Amsterdam and its potential foes from
the east. The palisades were eighteen inches in
diameter and sharpened ‘at the top. Posts were
planted a rod apart and to thém were nailed split
rails two feet from the top of the ‘wall. “Béhind the
wall was a breastwork of ‘éarth foir féét high &nd
16ur feet wide, thrown iip from' a ditch of the same
dimensions. In 1699 the wall finally was torn down
and the stone m lts bastlons was used for erectmg
a new city hall .

‘Amierican gold-snpply now evceeds $1,000,000,000 aA-
siim greater than.ever held-by any two nations in
history of the world.

AMERICA’S GOOD LUCK.

The young men who are attending George Wash-
ington university in the city of Washington met a
short time ago to organize a coast artillery com-
pany. They were addressed by the assistant sec-
‘retary of war and he told them some wholesome
truths which seem to have been lost sight of by a
good many Americans. .

It was probably a shock to most of them to be
told that the United States did not achieve any such
victory over England in the war of 1812 as they
had been taught to believe. It was humiliating to
them to learn that 5,000 well trained British troops
along the Canadian border held in check about 100,
000 American militiamen and volunteer soldiers
during the two years and a ha.lt that the conflict
continued. Their ideas concernmg the brilliant
naval battles which their country won during that
struggle underwent a change when they Ilearned
that by the end of the war the British mavy had
driven practically every American warship to cover.
The true explanation of the condition of affairs in
Europe which enabled this country to emerge from
that war undefeated was not very gratifying to Am-
erican vanity.

Yet that is the lesson which all Americans need
to learn. This country has never ‘gone to war in a
condition of preparedness for it, and not only has
it always paid the.price for this néglect by the need-
less sacrifice of thousands of its best men, but in
evefy instance when it has been confronted by a
formidable foe it has been saved mot by military
"efffctency, but by ‘géod Tuck.—Cleveland Leader.

GANADIAN TOYMAKERS MEET.

‘e u . \a . -~
At a meeting of toy manufacturers held a few days
ago in ‘TQronto, it was decided to form the Dominion
Toymakers’. Association .and:to hold: an annual toy:
exhibition. . They hope to replace German toys with
the Canadian articles. Sir George E. Foster presid-
- ed,.and--said~that- toy-making -might-be taken up in .
convalescent homes.

ARGENTINE FOREIGN COMMERCE IN 1915

The value of the merchandise imported into the
country last year amounted to $226,892,733 gold
($44,925,167 less than in 1914). The merchandise
subject to duties was valued at $137:180,705, which
was $35,400,399 less than in the preceding year.

The duty-free merchandise was valued at $89,712.
028 (gold), a diminution of $9,524,768. The amount
of the gold coin and bullion imported was $4,20(),:>1 7,
which was $13,759,869 less than in 1914.

The exports were valiled at $558,280,642 (gold),
exceeding the value of those of 1914 by $209,026.-
502. The amount subject to duties was $6,569, a
diminution of $14,253. Gold coin was exported to the
amount ot"$6,346, being $31,288,303 less than in 1914,

The above figures show that the balance of trade
in favor of the country was $331,587,910 (gold), which
was an ‘increase over the preceding vear of $223-
423,000,

The following is the classification of the imports
in groups of merchandise and their respective values
in gold dollars: Live animals, 1,817,456 ; foodstuffs,
22,555,936; tobacco and its applications, 6,145,212:
liquors, 6,561,678; textiles,.51,934,567; oils, 36,140,
287; chemicals and pharmaceutical substances, 10,-
590,210; colors and dyes, 1,443,417; wood and manu-
factures of wood, 4,211,560; paper and its manufac-
tures, 5,823,277, leather and manufactures of it, 2.
102,535; iron and its manufactures, 18,695,948; oth-
er metals-and metallic manufactures, 5,870,150 agri-
culture, 6,546,717; locomotion, 6,798,217; stones,
earths, glass and ceramic products, 19,890, 457; build-
ing, 11,934,609; electricity, 3,756.63 37;. various articles
and manufactures, 4,623,693, -

CANADA BUYING CATTLE.

The Canadian government has started a co-opera-
tive movement to purchase cattle for its farmers.
The Department of Agriculture is worried over the
effects of the close ‘of the war on the cattle' indus-
try and intends to bFing about as soon as possible
the breeding of more and better hotrses, cattle, sheep
and swine before the  cannon- cease-booming.
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BUSINESS MEN NOT TO BE IGNORED.

Speaking ol the suceesstul o American business
N in oa recent issue of the “World's Work,” Otio H
IKahn sugeests that we Ccarelully refrain from so
hampering and contining the activities of business
men as (o lame the imitiative, weaken the self-re-
fance, chill the enterprise and zeal and joy of work
which have alwayvs heen their characteristics and
which have so greatiy contributed foward the marvel
ous developnient of this country L.et us have no
patience with the presumption that men who, most-
Iv o rom small heginuings, have fought their way to
the top atter having passed through the hard and
~oarching test and discipline of business, are to he
ignored or distrusted in the shaping of the indus-
1rial and economic policies of the country, because
of alleged incapacity or unwillingness to take a
hroad and patriotic view. of national questions di-
rectly or indirectly alfecfing their own interesis.
et ns lend no countenance to the presumption that
patriotism, virtue, and knowledge reside  primarily
with those who have been unsuccessful, those who
have no practical experience of business, nor vet, be
% osaid with all respect, with those who are politi-
cians or office holders.”

WITHOUT DEFINING THE CALCULUS!

In Montang a railway bridge had been destroyed
by fire, and it was necessary to replace it. The
hridge cengineer and his staff were ordered in hasie
to the place. Two ‘days later came the superintend-
=nt of the division. Alighting from his private car,
ue encountered the old master hridge-builder.

“Bill," said the superintendent — and the words
aunivered with energy - “1 want this job rushed.
livery hours' delay costs the company money. Have
you got the engineer's plans for the new bridge?”

“I don’t know,” said the bridge-builder. “whether
the engineer has the picture drawed yet or not, but
the bridge is up and the {rains is passin’ over it."—
ftarper's Magazine.

Old Dame—-“You've had two penn‘orth of sweets,
my little man, but you've only given me a pennpy.”

The L.ittle Man— “Yes, but farver says one penny's
gol to do the work of two fn war time.”-Punch. .

PROGRESS IN RUSSIA.

(Dr. J. W. Robertson, speaking in Winnipeg.)

In Russia there are 35000 co-operative societies
with 12 millions of male members. There are 2.700
co-operative creameries managed by farmers. There
are 10,900 consumers’ leagues through whi¢h the
people club fogether to buy on the best terms and
get good values. They have over 14000 Mutual
Credit associations.  Russia is by no means all a
big, c¢rude, uncouth country. but is a great liberty
loving people, full of devotion to the noblest of
ideas.

You will recall that the use of vodka, their strong
drink, was abolished hy imperial ukase at the be-
ginning of the war. Drunkenness was threatening
national disaster. The (zar enacted prohibition.
That was autocratic, but it realized the will of the
people. The improvement in national efficiency has
been enormous. It _has been estimated at from 50
to 100 per cent. Then when a vote was taken in
one large and important district as to how the peo-

BRITAIN'S FINANCIAL STRENGTH.

Gladstone's test of economic strength—nproperty
passing at death——is applied by London Economist
to United Kingdom, showing that in ten years 1905-06
lo 1914-15 value of this property averaged &£284 -
155,000. Since authorities put ratio of this property
to total of transmissible property at 1.27, this gives
transmissible wealth of United Kingdom as £7.668,-
000,000,

IMPERIAL BANK.

The annual meeting of the imperial Bank, whose
fiscal year closes April 30, will be held at Toronieo
at noon May 25.

ple regarded it, this is what their votes revealed:
“Do you want prohibition made permanent?” 84 per
cent voted “Yes."” ‘“‘Have you tried any substitute?"
86 per cent voted “No.” In this great field of social
reform Russia leads the van.

ESTABLISHED 1832

Paid-Up Capital
$6,500,000

TOTAL ASSETS OVER $100,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds lelt on deposit with the
Bank but also places it in a position where it can readily
care -for-any legitimate business needs of its customers.
We  mvite -banking - business of every description.
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The Bank the Farmer and the Cow

. i

'I‘iie following artxcie 1s bemg dlstributed 'ﬁan-
ada by, the De Laval Separator Co.: .

The dawn of the new agriculture has broken on
nearly every section of this great nation: and it
one of its searching rays, more than another,” has
lighted up and wakened up most farms and-farmers,
it.is that of diversification.

" Diversification is the biggest single factor in soil
réjuveuation and maintenance; in the eradication
and prevention” of 'seil and crop pests; in insurame
against much of the loss and vicissitudes of uncer-
tain seasons, weather and markets.

_In practical effect, it is simply putting your eggs
in a number of baskets; distributing your work, and
risks through all the scasons and farm opportuni-
ties, with no tremendous effort and conceantration—
no big gain or loss at any one time or in any one
thing, but with something doing, something going
to market and some profit coming in all the time
—the steady, sure pull.

'Diversification is not narrow or limited in its
meaning as is rotation.

_Rotation in farming simply means changing the
character of the crop grown on the soil each year
—while diversification means all of this, and in ad-
dition, opens up the great field of animal husbandry
and every development and change to which the
farm may be susceptible.

"Diversified farming is the sai\a&lon of "agricul-
ture and the solution of most of our farm and mar-
ket difficulties.

I believe, as a class, the country bankers are
more aroused and alert to this fact than any other
men.

In the Northwest the great drift has been all to
crops, and one crop—wheat; in the South it was
all cotton; in the Corn Belt, too much corn; there
was little rotation and less diversification.

It scems to me that the honest, conscientious
and co-operative interest of the country banker has
done, should and will do greater service to the
cause of better agriculture than any one agency.
The bankers’ advice and counsel are sought afetr,
appreciated, and usually followed.

It has been demonstrated that no system of rota-
tion alone can build up soil fertility, but that it
should have live stock, diversified farming, to bring
ideal results—to make a better farm and profit, a
broader farmer, and to interest the sons and daugh-
ters.

Of course, anybody is supposed to be able to run
a farm, whether he can run anything else or not, but
1 believe it is becoming clearer every day that
farming is a man’s job—that it takes a bigger man
to run a farm to its possibilities than to fun the
average place of business in the town.

Many farmers are on the dead line—they nced
the counsel and aid of their banker to help them
put their farm on a diversified basis—to make it a
profit earner.

1t is really up to the country banker to make
the advance—to help the honest, capable, industrious
farmer get the results that are so near at hand and
that should be cashed in for the welfare of the gen-
eral community, as well as for that of the particu-
lar individual.

In some of these sections where farmers only
know cotton, wheat, etc.,, the bankers have declined
to give assistance, unless the farmer will help in-
sure himself and the banker by:putting in.quite a
portion of other and new crops, or by adding a silo,
hogs, cows, cattle, etc. ' #

‘Every farmer must have one or several cows, if -
for no other reason than to provide necessary milk
and butter.

The average cow is nondeséripf;” she does not
pay for her feed, and her calf is of the same varie-
ty. ' '

If we cannot have a better cow to start with, it is
an' easy matter, by breeding, to get a cow whose
miik will more than pay for her keep, and whose
heifer-calf can follow in her footsteps, or the steer-
calf sell as a yearling feeder at a good profit

Every farm and farmer 15 hot adapted to daii'ymg
in -the ‘usual or large sense of the word biit every‘
farmer, properiy located, should establish a small
dairy herd as a side line, as it can be made a splen-.
did additional source of profit in cash and added

. fertility.

nynrmums‘ B

Diversificatioﬁ" ineaﬁs, Kxid * my ; iviioie‘ point - is,
that the average farmer should not overdo, or go too

far or too largely into any one crop or feature of
farming.

"No farm work can add to soxl and bank resétve
llke properiv condncted and : remunerative dairy-
ing.

Selling butter-fat, maci'lin‘e separated, rather than
the whole milk, keeps practically all the soil fertil-
ity at home. : y

The milk separated from the cream does wonders
.for‘the ‘pigs and calves,” balanced up with other
feeds. ’

If the dairying is to be done on a 1arge scale, the
cows should be of a well-known dairy breed. If the
“dairying is done in a smaller or more modest way,
the dual-purpose cow—the milking short-horn—is a
sure profit-maker. )

The cattle business of this country can’t be built
up, our meat can’t be raised, our shortage made up
in any sudden or wholesale way, but only slowly
and through the aid of each and every progressive
and wise farmer following such a plan.

A few years since this dual-purpose cow’s steer-
calf roughed through to the yearling stage of 900
to 1,000 pounds; sold on the farm at $35 to $45.
Now he sells readily at $60 to $75. The profit in
the beef-cattle business to-day is in raising that
calf from a first-class milking short-horn, and ev-
ery farmer should have such a herd, and every bank-
er ought to be glad—it is his duty and privilege—
to co-operate in building up such herds among his
farmer clients.

Present grain farming methods become a liability,
eating into the soil reserve and reducing land
values, while live stock, or dairy farming in particu-
lar, becomes an asset, returning to soil fertility at
least 85 per cent of the production.

Each farm must be more of a factory—selling less
crops and more meat, milk, butter, eggs. A ton of
butter carries away but 6c from the farm fertility,
while selling the feed required to produce the ton
carries away $374.67. There are $161.22 worth of
soil fertilizing elements in the feed we ship off the
farm, which, if fed, would produce a ton of beef,
and then only $12.99 in fertility would leave the
farm.

The utilization of these facts has helped make
prosperous the farmers and doubly fertile fields of
Denmark, Germany, and other wise nations.

The great states of New York and Wisconsin are
beginning (o appreciate these facts.

The average farm in New York contains 102.2
acres, has )'/n average of seven cows, and makes a
dairy products’ income of $360.89.

The average Wisconsin farm has 118.9 acres, with
8.3 cows, and a $304.12 dairy income.

Every state, every farm neighborhood, has an
opportunity to double or treble the number of hogs
and cows on each of its farms, and add literally mil-
lions to its income and soil fertility.

The regular weekly or monthly dairy pay checks
help maintaining farming on a cash basis, and ban-
ish much of the rural credit talk.

I have yet to see a dairy community that is not
unusually prosperous.” It is a crop that does not
fail—the element of speculation is eliminated.

The silo, alfalfa, the cows and pigs are the four
sure corner- -stones of farm profit and fertility. Tliere

“is nothing to be (mnpared with it.

VVlUl all these attractions and profitable prooef«oq
gou_lg on, with the tracter and other interesting la-
bor ‘and profit-saving devices, the whole family
lends a hand, and the old farm comes into its own,
as the greatest and best place God ever made.

Dairying teaches detail, care and thoroughness—
the fundamental principles of every business on
earth—and makes a better farmer; it helps bring
good roads and gives daily contact with the out-
side, which ‘helps to -break the -routine of farm life.

Every farmer,; witlr several cows or more, should,
by .Babcock -test. and -milk -weighing, weed out his
worthless or profitless cows and breed up a good
herd, fr‘om the b‘aiance.

He - canaot get along withmgt a snparator—that
tremendous aid to promable dairying, made ‘possible
by the great Swede, De Laval.

Theré is no substitute for good milk and butter,

and the demand grows faster than the supply.

The value of butter, cheese and condensed milk
produced in Wisconsin, exceeds sixty millions of*
dollars annually, and if the.whole milk and other .

values were added, these figures could almost be -,

doubled Wisconsin’s percen;age of increase in
dairy production”in thé' last five years was 80 per.

cent, and, of course' with a ilwge proportionate in- .

crease in all the farm crops on dairy farms.

Minnesota and Michigan show respectively gains
of 96,5 per <ent and 74 per cent during the same
penqd and even old New York, who used to lead,
shows 67 per cent gain.

Wisconsin - has 2 ,111 co-operative creameries, and
young Minnesota, 705—not to mention a large addi-
tional number of company or privately
plants.

The farmers of ‘the United States are receiving
more than five hundred millions of dollars annually
in cash.for the dairy products they sell from their
farms, and in a way this is a side issue, like chicken
and egg money—is almost money found.

It has gotten to the point where it can and must
i)e treated as a great and legitimate and necessary
industry on every well conducted and located farm,
More of us have got to come to live stock, diversi-
fied farming.

Every township should have its farmer's club;
every country town its commercial club; and these,
with the country bankers in the vanguard, should
be working to build up diversified farming and ev-
ery phase of rural life—for farming is a life as well
as a business, and must be made more likeable, as
well as more profitable.

All these agencies should be working to bring in -~

the best breeds of milking and beef stock, horses,
hogs and. sheep; to encourage the building of silos,
creameries, the introduction of every modern tool
and appliance; and ways should and can easily be
found to finance these things.

Such stock, equipment, and appliances are all
highly productive, bringing an immediate and in-
creasing income, and when manned or backed by a
competent farmer or his wife, are excellent se(-'ur-
ity for any merchant or bank, and are the advance
agents of prosperity and the beginning of real agri-
culture.

NEWSFPRINT AND SULPHITE PULP IN
INDIA.

Mr. H. R. MacMillan, Special Trade Commissioner,
writes the Department of Trade and Commerce to
the effect that a demand exists in India for news-
print paper and bleached or unbleached sulphite
pulp. The newsprint paper now used in India is all
imported from FEurope. Although the demand is
small because of the limited circulation of the news-
paper, prices rose in January to $116 per ton c.i.f.
C'alcutta.

Sulphite pulp is imported from Scandinavia to be
used in mixture with the locally made grass and
bamboo pulps for the manufacture of the finer grades
ol printing paper. About 20,000 tons a year are im-
ported. The price ordinarily is £9 to £10 per ton
c.if. Calcutta, but prices have now mounted to
£17.10 for unbleached pulp. The cost of bleaching
pulp in India is about 308 per ton. If bleached pulp
could he delivered in India by July at £18 to £19
per ton or unbleached at £17, sales could be made
for lots of 1,000 to 2,000 tons. Tt iy possible that
pulp could be shipped via Hong Kong from Van-
couver.

The names and addresses of the principal Indian
importers of newsprint and Sillphil(' pulp may he
obtained from the Department of Trade and ('l)lli;
merce, Ottawa, Canada (refer File No. A-1499).

THE HARVEY DINING SYSTEM.

N. Y.—In 1876 Fred Harvey opened his first lunch-

room on the Atchison system in the old (icrpot,' al

Topeka. Today his sons supervise a business that
operates, in addition to the dining-car scrvice, 23
Harvey Houses with hotel accommodations and 32
dining and lunch rooms along the AtcHison, and
employs 2,300 persons.

In 1915 ‘the restaurants and eating-rooms Ted
some 5,000,000 travelers, and the commissariat 'fur-
nished over 500,000 pounds of butter, 750,000 pounds
of ‘chicken, 4,500,000 pounds of fiour, over 5,000,-

- 000 pounds of potatoes, and more than 1,500,000

pounds of sugar. It costs the Harvey system $1.000
a day for milk and cream, ,and the small items
like polishes and -c¢leansing materials take 3.30 000
a year.

Atchison builds the hotels, and the Haﬁveys tur-
nish and - operate them.- Thec Harveys also are’
the “Chefs,”  on the system’s dining cars. —e
‘Wall Street Journal,

owned ,
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Canadian Bank Clearings

The total clearings of Canadian banks for the
weck ending March 30, 1916, amounted to $14€,962,-
833, an increase of $27,885,501 or 23.4 per cent ovir
those during the corresponding week lazt year. To-
tal clearing for the present year to date amount tc
$2,172,541,268, an increase of $524,771,927, or 318
per cent over the corresponding period last year.
Last week's clearings of Montreal, and Toronio
showed substantial increases over last year, these
increases amounting to $16,562,72; $7,103,156 and $3,-
408,956 respectively. The total cleariags of iastern
cities showed an increase of $24,815,248, and of
Woestern cities an increase of $3,070,253.

Total c¢learings ofall Canadian cities for last weer,
compared with the corresponding week last year,

were as follows:

1916. 1915.
MOBEreal 5 s «w oo ws $55,474,197 $58,911,525
Toronto 37,162,673 30,059 H17
Winnipeg <o <o o 23,776,741 20,367,505
Vancouver .., 4,478,663 4,948,582
Ottawd, .. e saes oe 09 3,656,675 4,176,391
CAlgary .. v oo vevn oo 3,299,793 3,116,916
Hamilton .. . .. .. 3,284,004 2,307,301
Quebec .. .. ce v ee en 2,555 693 2,504,997
IEdmonton .. .. .o . .. 1,940,379 1:9%5,2:5
LONAON we aé: oo wsns i 1,699,957 1,299,731
HalifaX .. 0o oves ws 1,656,784 1,614,569
Regina .. o0 o0 c0vv o 1,648,528 1,278,860
St. JOhD wo: we ve v wne e 1,284,982 1,383,350°
Saskatooon .. .. .. ¢. oo 867,346 646,926
Moose JaW .. s +uiin e 710,110 827,506
Brantford: .. oo we wees 530,648 431,492
Sherbrooke .. .. .. .. 523,633 @ ..o
Brandon .. s wise we ss 436,257 366,095
Peterboro: w: we s o 433,603 335,080
Lethbridge .. .. .. .. 395,931 244,507
Fort William .. .. .0 .. 351,348 342,852
Medicine Hat .. .. .. .. 294,717 236,403
New Westminster .. .. .. 178,032 231,207

WHEN WAR ENDS.

At the end of the war the British Empire will be
supreme on land and sea, but impoverished; and the
United States will hold the unprotected wealth of
the world.

“Her safety is in a declaration on the side of the
allies at the first opportunity. We should have pro-
tested at thé invasion of Belgium and should have
declared war when the Lusitania was sunk. We
should now seize the first opportunity to range our-
selves on the side of the alliés by every reason of
selfish as well as unselfish interest.” — Boston
News Bureau. )

ment

The Bank of England reports the proportion of
reserve to-liabilities at 28.77 per cent, against 28.37
per cent a week ago, and compares with a decline
from 2234 to 181 per cent in the corresponding week
a year ago. Bullion increased $13,965,000, which
brings the total gold holdings up to $283,331,820.
Another feature of the weekly return was a con-
traction in loans of $9,615,000. The official bank
rate remains at 5 per cent.

The weekly statement shows the following changes:
Total reserve increased £18,000; circulation in-
creased, £673,000; bullion increased, &£691,058;
other securities decreased #£1,924,000; other de-
posits decreased &£2,763,000; public deposits increas-
ed £847,000; note reserve decreased £407,000; Gov-
ernment securities unchanged.

The detailed statement compares as follows:

1916. 1915. . 1914,
Gold.. .. .. £56,661,364 £53,867,251 £39,014,628
Reserve .. .. 41,535,000 37,144,000 27,969,023
Notes res. .. 41,591,000 35,697,000 26,337,865
Res. to liah. 2834 % 18%4 % 413 %
Circulation . 33,576,000 33,373,000 29,495,605
Public dep. .. 57,063,000 113,689,000 27,668,062
Other dep. .. 87,363,000 89,713,000 39,818,947
Govt. sec. .. 32,838,000 31,985,000 11,151,189
Other sec. .. 88,349,000 140,103,000 46,686,372
The principal items in the statement compare as
follows:—
Other
Gold. Reserve. Securities.
1916 .. ... £56,661,564 £41,535,000 £88,349,000
1916 i o e 53,867,251 37,144,000 140,103,000
1914 .. .. .. 39,014,628 27,969,023 46,686,372
1913 .. .. .. 36,303,979 25,728,959 41,092,134

1912 .. .. .o 25,997,439 24,889,274 41,866,537
POEL. o0 o e 37,907,475 27,981,607 36,460,624
1910 .. 33,688,975 23,299,245 33,012,129

BANK OF FRANCE REPORT.

The weekly statement shows the following
changes, in francs:

Gold in hand, decreased, 5,033,000 francs; silver
in hand, decreased, 1,546,000 francs; notes in circu-
lation. increased, 104,962,000 francs; Treasury de-
posits, increased 53,183,000 francs; general deposits,
increased 37,062,000 francs; bills discounted, increas-
ed, 28.404,000 francs; advances decreased, 3,268,
000 francs.

The detailed statement compares as follows, in
francs (000 cmitted):

1916. 1915. 1914.
Gold .. .. .. .. 5006244 4,250,975 3,615,625
Silver.. .. .. .. 361,401 378,000 626,800
Circulation .. ..14,952,078 11,272,775 5,950,375
Gen. deposits .. 2,288,818 2,404,975 618,725
Bills discounted. 3,136,896 906,850 2,438,950

Treasury deposits 101,397 73,975 158,550

CANADIAN BONDS IN DEMAND.

Geographically Canada is part of our continent;
we are all aware of her splendid resources, the
virility of her people and her great wealth; all fac-
tors which compose the highest grade of national
credit, appeal to us. Consequently there is no cause
for wonderment at the eagerness with which bank-
ers and investors, large and small, eagerly seek for
the Canadian bonds which are selling at a premium
over their issuing price—New York Financial World.

PERSONALS.

Captain Fred Shaughnessy, who has just been
killed at the front, was a member of the stock brok-
erage firm of C. Meredith and Co.

Walter Maughan, assistant general passenger
agent, Canadian Pacific Railway, has been granted
the honorary rank of lieutenant-colonel, in recogni-
tion of his services in connection with the trans-
portation of troops.

TORONTO CLEARINGS

Bank clearings in Toronto for March made a new
high record for any March, being $186,521,542,
against $143,765,630 in 1915; $167,870,606 in 1914, and
$171,305,591 in 1913. The clearings for the first
quarter of 1916 are $556,852,747, as compared with

$416,017,320 in 1915.
4

April 4,1916.

- Bank of-England State-
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- Correspondence

PUBLIC SCHOOLS AND SUNDAY
SCHOOLS.

To the Editor of The Journal of Commerce:

Sir,—The mere fact that in this present time of
stress such an important paper as is the Journal of
Commerce has devoted two full page editorials in
the course of a single month to the schools, is a sign
that the pressure of the times upon the problem of
Public Education both alike has been and will be
felt. “Go slow,” it is a sound old maxim over the
rough places,” and the truth that there are evidently
rough places near us probably means the practical
advice, “Slow down,” in all these matters. What I
wish to say is that the great bulk of workingmen
are by this time thoroughly alive to the fact, and that
it is one of the great hoons to them of our modern
education that it has aroused them to the fact, of
the importance of keeping work in control and in
certain limits. A man is not the less competent
workingman, neither is he the less eager working-
man, simply because he is thoroughly alive to the
importance of keeping the day’s work strictly within
the limits of certain hours, of keeping certain ages,
years, and periods of life free from work, of keep-
ing certain holidays upon which work is excluded.
A inan is not the less keen man of business, simply
because he does not talk shop at meals. And it is
precisely the same way with school. A man does not
take the less keen interest in the welfare of the
schools, nor is he the less alive to the entire cause
of education, simply because he thinks that there
are certain times and places where school is an in-

‘truder, and where it ought to be rigorously driven

out as an intruder.

As we have begun by quoting maxims it may not
be amiss to go on still to another, and to say that
“Fire is a good servant and a bad master.” Even
so with school, it is a splendid servant, and it is an
abominable master. Nothing is more useful to man-
kind, or has been found of greater service to the
life of mankind, than exactly fire and water,
But it does not follow that fire is useful in the form
of a conflagration, or that water is a useful thing to

] R ; | D
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mankind in the form of a flood. Neither are schools
necessarily a useful thing to mankind, if they come
in just like a 'f]'ood4 And with the pressure of a
dilemma in some ways upon us, it may, perhaps, a
little ease the pressure, if we turn aside and ask the
other question, how it is possible to build up some
sort of a dam against the flood.

The question is as to whether a beginning could
not be made with Sunday School. There can be no

doubt that it is, as the old play says, “A consumma-
tion devoutly to be wished,” that at least the name
of Sunday School might be got rid of. Much of the
practical result which is at present accomplished
by Sunday School might be much more efficiently
accomplished, under another and a more suitable
name, as, for instance, under the name of Catechiz-
ing, as it should be, at the hands of the pastor of the
parish, or under the name of Evensong_in the course
of the Sunday afternoon. But the point is that the
name of Sunday School intrudes school, which in its
very nature is work, upon the Sunday, and bhreaks
down one of the great dams which we have
laboriously built up against the flood. Sunday School
is essentially the breaking down of the dam, and
the letting in on us of the flood. Some sort ol
apology must bhe, doubtless, necessary for the whole
intrusion of this question on the space of your
paper, but the Fourth Commandment is by this time
matter of public notoriety,—the Fourth Command-
ment is familiar ground from one end of civilization,
by this time, to the other. And it ought, 1 think, to
be made equally notorious that what is forbidden
by the Fourth Commandment is not to play, but to
work—*“In it thou shalt do no manner of work'—
but now school is not play, but work. [ know that
1 shall not be misunderstood, and, of course, I am
deliberately using language made as strong as may
be, when 1 say that I think it is wicked for little
children to attend school upon the Lord’s day, and
wicked for teachers to teach school upon the Lord's
day. Whatever may be thought of golf or baseball
upon Sunday, these things at least do not come di-
rectly under -the scope of the Fourth Command-
ment; seeing that none of these things had yet
been heard of when the Fourth Commandment was
promulgated; school and teachers had long, indeed,
been heard of before those days, and it was against
them that this Fourth Commandment was promul-
gated. School was a potent influence in the ac-
quirement of that wisdom of the Egyptians in which
Moses is said to have been learned; and the object
of Moses in leaving Egypt, and in going out into
the wilderness, was not to found a Sunday School,
but to get a holiday from school.

It is probably a moderate and a reasonable am-
bition on the part of a great religion that it should
have the opportunity and time to teach its chil-
dren what are the reasons for the faith that it
would adhere to, and to teach them these things.in
school. Thursday afternoon appears the proper
time to assign to a religion for such a purpose. Be-
sides such use made of Thursday afternoon might
relieve the pressure in the further controversy con-
cerning language. Because, while it is probably not
practicable that there actually should be lent the
rooms and buildings of the public schools for re-
ligious purposes, still it is not impossible that upon
these Thursday afternoons they might be loaned
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PERSONALS.

Mr. H. Bruce MacKelvie, of Hayden, Stone and
(‘ompany, of New York, has been elected a direc-
tor of the Nova Scotia Steel and Coal Company. lle
was bhorn in Prince Edward Island.

Mr. E. Belair, the retiring manager of the Winni-
peg branch of the Bank of Hochelaga, was given a
banquet on leaving the city for the east. Mr. Belair
has been in Winnipeg for the past 14 years. He is
now coming to Montreal, where he is to be the man-
ager of the west branch of the bank in this city.

for a few hours to a minority whose mother lan-
guage happens not to be the dominating language,
and whose story and history happens not to be the
dominating history and story, for instruction, upon
a voluntary basis, upon these matters. In return
there should be abandoned, upon the remaining
week-day afternoons and on all the mornings, all
claim to any separate arrangements on general sub-
jects. That which seems a sound public policy, con-
ists in:

A.—The sweeping of the ground clear, if not of the
actual thing itself altogether, at the least, of Sunday
School as a title.

B.—The setting apart of Thursday afternoons, in
addition to the existing Saturday afternoons, used
as a holiday, of Thursday afternoon for school and
religious instruction. And, perhaps, also for the con-
venience of a minority whose language happens not
to be the dominating language, and the story of
whose life happens not to be the dominating story.
Thus, there may be relieved something of the pres-
sure also in the dilemma as to language.

MEREDITH OGDEN SMITH.
Montreal, March 3rd, 1916.
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[AS AT Sisy DECEMBER, 1915]

Capital Fully Subscribed . ... ..... .. ... $14,750,000
Capital Paid Up. ... . . R 1,475,000
Life Fund and Special ‘Trust Fund. . ... 72,629,385
Total Annual Income Exceeds. .. 45,000,000
Total Funds Exceed . . i 133,500,000
Latal Fire Losses Paid. .. .. .. 174,226,575

Deposits with Dominion _(H)\'(‘r‘ll’l‘ll":‘l‘ll‘ 1,208,433
Head Oftice, Canadhian Branch: - Commereial Enion Bldg.,
. 232-236 St. James Street, Montreal.

Applications for Agencies solicited in unrepresented

districts.
J. McGREGOR - - - Mgr. Canadian Branch
W. S. JOPLING - - = = - Asst. Manager

RUSSIAN TRADE POSSIBILITIES.

The Department of Trade and Commerce, has
published a reprint of the articles dealing with
Russian Trade, by Mr. C. F. Just, Canadian Special
Trade Commissioner, which have appeared in the
Weekly Bulletin. The great interest manifested l.)y
Canadian manufacturers and men of business In
the prospects for trade with Russia has suggested
the reproduction in a form convenient for reference
of the various contributions on the su
sian trade which have appeared from time to time
in the Weekly Bulletin. The information given has
been revised and rearranged and fresh material has
been added with a view to facilitating the study of
the requirements and capabilities of the Russian
market for Canadian products. An endeavor has

been made to outline the special conditions under -

which trade is conducted and the steps which would
be taken to meet and overcome those conditions. Im-
portant changes of detail may be expected to occur
both bhefore and after the close of the present war,
but it is hoped that the data provided by this sup-
plement will be of assistance to Canadian producers
in a position to consider trade with Russia. An in-
telligent study of the fundamental matters relating
to Russia trade is to be recommended. Copies of
the booklet may be obtained on application to the
Publications Branch, Department of Trade and Coni-

mercee, Oltawa. Canada.

THE WAR'S COST.

Asquith puts England's present daily bill at $25.-
000.000.000, is to ask a $2,000,000,000 further credit,
and gives warning that the funded debt, which after
all the past wars was $3,600,00,000 in August, 1914,
will next month cross $11,000.000,000. All the con-
testants are fucing a direct war cost of fully, $100,-
000,000 a dav. Add an estimated indirect cost of
half that, and the total of $55,000,000,000 a year
matches the census valuation of the United States

as recently as 18835,

A COMMERCIAL MUSEUM.

Sir George Poster, Minister of Trade and Com-
merce, in an address on “foreign trade’ at a dinner
given by the Board of Trade a few days ago, .nade
the anunouncement that he will establish, in the near
future, probably at Ottawa, a commercial museum,
for the purpose of affording practical ideas to those
contemplating the launching of new industries in
Canada.  He said that plans were nearing comple-
tion tor this project.

Samples of products of other nations, with a his-
tory of each, will be shown, said Sir George, the
idea heing to enable prospective manufacturers to in-
vestigate and decide whether articles could be suc-
cesstully manufactured here. He also suggested a
vearly convention of practical financial and cowm-
mercial men and a representative commission ol
business interests.  He invited co-operation in the
project from commercial and linancial interests.

HAVE CANADIAN CITIES STOPPED
GROWING

(Concluded from Page 3.

not give greater returns from truck farms than can
these Southern farms, which requipe extensive fer-
tilization every year. Savannah is built up on ship-
ping, just as was Vancouver, and with the exception
of the manufacturing states of New Kngland, the
capitalization per capita of the manufacturing indus-
tries in the United States cities is no larger than in
the Canadian cities. o

Such little cities as Welland, Ontario, and Yar-

mouth, Noya Scotia, have important manufacturing

cotton and other industries, and the opportunities of
every small city in Canada, east and west, are as
good as were the opportunities of the United States
a few years ago... The Canadjan cities are-all sur-
rounded by country of great ag'rivultural resources
and there is no reason on earth to heed the remarks
of the .crities wha would tell:us: that we:in Canada
have.reached our-limit in .city building, fer as long
as the rural population.increases, so also will the

urban, and the increase in immigration following the -
close of the luropean--war: if .it benefits the. Back -

to the Land movement. and the agricultural settle-
ment, will also benefit and increase the populations
of the Canadian cities,

1ibject of Rus-
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STRENGTH OF |
GIBRALTAR

Prudential Mutualization
Means

that the holders of Fourteen
Million Policies arethe Owners
of the Company and that for
all time the policyholders will
control the Company for their
own benelfit.

Great has been the work and growth of The
Prudential, but greater is itsfuturedestiny

The Prudential Insurance Co.
OF AMERICA

FORREST F. DRYDEN, President.
Home Office - - - Newark, N.J.

Incorporated under the laws of the State of
lew Jerscy

THE

Dominion Savings
AND

Investment Society

Capital - - - $1,000,000.00

Reserve = - = 225,000.00

T.H. Purdom, K.C. Nathaniel Mills

President Managing Director

Dominion Savings Bldg.
LONDON, CANADA.

CAMDN LIFE FACTS

Canada Life agents wrote $1;000,000.
nore bhusiness in Canada in 1915 than in
the previous year:

The Canada - Life paid policyholders
in 1915 $7,822,201, this being over $3,-
000,000 in excess of the similar pay-
ments of -any previous year, and policy-
holders’ dividends being the chief item. :

The Canada Life Income in 1915, 9,.-
333,625.19, was the greatest in the Com:
pany’s history. : : s g

The Surplus earned was $1,480,866.

Tlie’ Casli Dividends paid policyholders
in 1915 weré over $2,800,000. ~

st

.HERBERT C. COX,
President and Géneral Manager
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“A LI'I'I'LE NONSENSE NOW AND THEN"

Johnnie—I wish I was Tommy Jones.

Mother—Why? You are stronger than he is, and
ydu have a better home, more- toys,; and more pock-
et-money. e B

Johnnie—Yes, 1 know; buthe can wigg]e his ears.
—l‘(,‘hristian Advocate. = 2

A s

The editor h.mde(l the manuscnpt ba(k after
hastily scrunmzmg the sheet< and said in'a lottv
-manner: b

"'\\'e don‘t print auy smh stulf as that.”

“Well, you needn't be so hanghtv “about it,” retort-
\ml the Spasmodical Contributor.” “You're not the
only one who won't print it.”

“What zone is -this we.live in? You may answer,
Janes,” said the teacher.
“Temperate.”
“Now, what is meant by a ‘temperate zone?l
“It's a place where's it's freezin’ cold in winter

D

and red-hot in summer."—Exchange.

Said a mother to her small son, “I will give you
ten cents if vou get 100 marks at school. to-day.”
That night little Willie returned and said, “Mother,
! got 100 to-day.” and was promptly paid the 10c.
As an afterthought the mother asked, “And what
did you get 100 in?” “50 in spelling and 50 in

arithmetic.”

Washington dispatch: White Hou§e issues order
for necessary war supplies: :

(‘arload_penholders.

Two carloads pen points.

Four tankers of ink.

Hundred gross diplomatic transmitting codes. —
liife.

J. Pierpont Morgan, condemning an argument at
a dinner in New York, said:

“These argumenis are only striking because they
are unfair. 1 once said to a Socialist, apropos of a
tax of 70 per cent, that he proposed on all incomes
“over $5,000:

“‘Has a rich taxpayer, then. no rights®

“i(ertainly, the Socialist answered. ‘He has the
right fo pay taxes. "—New York Sun.

One day while a doctor was outl in the suburbs
in his automobile he discovered that-he needed .

some lubricating oil for his eugilie. He drove up
to a farmhouse where a small boy was playing.
“Son,” he called, “run in and ask your mother if
she has any lubricating oil — or castor oil will

do, if she has that.” "“Ma ain’'t’ got no castor oil or

nothin’, but she said if you would wait a few min-

utes she would fix you up a dose of salts.”
—_—

Returning home one night from a little celebra-
iion a Scot was set upon by three robbers, and after
a4 desperate and prolonged encounter in which the
three were very roughly handled they finally over-
powered the Scot and going through his pockets
found but a lone sixpence. “Thank God he did not
have a shilling on him or he would have killed us,”
remarked one of the trio, thinking of the severe
treatment they had received at the hands of the
Celt.

“Everyone who goes to Niagara,' says a novel-
ist who has recently heen to America, “hears some
absurd, ridiculous and inept remark there. You
stand and gaze at the falls, profoundly moved and
then, of a sudden, something is said, and the effect
of all the grandeur goes forever. The day 1 first
saw Niagara a man touched my arm as I looked up
at those white waters. 1 turned to him. He had the
smile of the confirmed joker. ‘It seems a shame,’
he said, ‘to see all this going to waste.” ‘What are

you?' I said. ‘An electrical engineer? ‘No, he an-

swered, ‘a milkman.' "—TLondon Tit-Bits,

——Scene: A harbor in Scotland Characters: Two
tough old skippers.

‘Says the first to his friend, who is about to sail

on the next tide:

“Hae ye ta’en ony precautions against these sub-
marines, Jock?”

“Aye, hiv I, the other replied. ““Ah usually tak’
ma money we' me, bit 4 went an’ bankit it a’ this
morn; an’ A'm nae,lakm ma hest ileskins, nor ma
guid seabuits.”

“Imphm!” grunts the first skipper appreciatively. °

“Yie're a’ richt, then. Ye'll hae practically naething
M lose bit-your life."—Amswers.

®

LIFE INSURANCE AGENTS

President Asa S. Wing of the Provident Life and
Trust Company, Philadelphia.

During the last ten years the 5i110llnt~of life in-
surance in force in this country bhas increased from
$10,000,000,000 to $15,000,000,000 in round figures.

If the human mind could grasp the significance
of tigur’es s0 large men would comprehend more
fully than most of us do the rapidly growing im-
portance attached to life insurance. )

We wondered ten years ago at the enormous
amount of insurance then in force-—and now marvel
still more to see that great sum. increased by 50
per cent.

This great bulwark of proteotibn has been built
up end kept growing larger and larger by the in-
defatigable work and persistence of the life insur-
ance agent. Great as has been the increase of ap-
preciation of the benefits of life insurance, men
are still slow (o avail themselves of it without
personal solicitation.

With so few exceptions that they are notable as
such, the applications all come through agents -—
and except for the work of the agent would not
have come at all.

A PECULIAR PARADOX.

There is seemingly an unlimited quantity of a
certain commoditly for sale and an unlimited num-
ber of men anxicus to sell it. Anyone might think
(such being the case) that the oniy thing needed
with which to get any desired quantity of it, is

money.
But it isn’'t.
You may have oodles of money — money enough

to buy diamonds, limousines, mansions, or anything
else you want, and vet not be able to secure even
a small quantity of this elusive thing, notwithstand-
ing that salesmen are clamoring to get to you.

Unless your health and habits are about right,
and (note this) your family record and surround-
ings are favorable, your money can’t buy it, nor can
influential friends secure it for you.

Ah, ves! You have guessed right!

It is the cushion which softens the sudden. crush-
ing blow of calamity;

It is the shield that averts disaster;

It is the maintenance of mothers and babes lelt
fatherless; ’

It is the comfort of old age;

It is a marvelous machine which works for you
while you sleep and continues your work after you
are dead;

It is a host of wonderful things in a wonderinl
age, made possible by the co-operation of many
earnest men who work and women who save;

Its name is “Life Insurance.”

And it must be secured when there seems fo be
no immediate need of it, for those who wait until
the need is apparent, cannot get it.

Therefore, it hehooves You to get all you can ot
it while you may and to avoid the pathetic disap-
pointment of feeling the coming need and find the
gates closed and harred.

To those who get it, it pays profit in money; in
relief from care; in quiet satisfaction; and in a
calming sense of security.

I.ove of Ease lures you with: “Wait awhile.” Wis-
dom prods: “Act now!"—By F. E. Ferguson. in In-
surapce Press.

NEW RECORDS FOR SUN LIFE.

The Montreal city agency of the Sun Life As-
surance Company established a new record in the
first quarter of the current year. The total of new
insurance written, on which the full cash premium
for the year was paid, amounted to $1,008,516. As
compared with a year ago, this represented an in-
crease of aboiut 30 per cent. The iine showing was
brought to a fitting climax last week, the last day
of the quarter, when $150,000 rew bhusiness was
written and paid for.

THE CONSERVATION OF LIFE.

A man who is selling life insurance should kpnow
the theory and the elements of the praetice of health
and life conservation. Such knowledge not only
renders him a more useful citizen, but also makes
him a better salesman. The subject of life insur-
ance c¢an sometimes be opened, and interest gained,
through the subject of health comnservatiom.

[mp‘fegnable

During 1915,
the Sun Life of Canada
increased: 16% to
$74,326,423 - much
the largest resources held
by any Canadian Life
Company.

Sun Life of Canada Policies
are SAIEE Policies to buy.

bUN L"‘L SLAURANCE
SO N OF CANADA

HEAD OFriceE - MONTREAL

North American Life

“Solid as the Continent.”

PROGRESSIVE.

New business issued during the year 1915 :xceed-
ed that of the previeus year by One and a Quarter
Millions. Total business in force at December 31st,
1915, amounted to over $56,200,000. W
PROSPEROUS.

Net surplus held on Policyholders account increased
during the year by $385,927, and now amounts fo
over $2,500,000, while Assets amount to over $'5,-
716,000.

It is a Policyholders” Compahy and a very profit-
able one for any agent to represent.

Numerous good agency openings are available.

Correspond with E. J. Harvey, Supervisor of
Agencies.

NORTH AMERICAN LIFE
ASSURANCE COMPANY

Home Office, Toronto, Ont.
EDWARD GUWRNEY, L. GOLDMAN,
President. 1st Vice-President and
Managing Director.

Burglary Insurance

STORES, OFFICLES,
CITY RESIDENCES,
SUMMER RESIDENCLS.

Accident, Mealth, Plate Glass Burglary, Fidelity
Judicial and Contract Bonds, Employer’s
and Public-Liability.

The Provident Accident

and Guarantee Company

HEAD OFFICE MONTREAL
160 St. James Street. Tel. Main 1626,

The Independent Order of Foresters

Policies issued by the Society arc for the protec-
tion of your family and cannol Dhe bought,
pledged or sold.

Benefits are payable to (he beneficiary in case
of death, or o thc member in case ol his total
disahility, or to the member on attaining seventy
years of age.

Policies Issyed From $500 to $5,000

TOTAL BENEFITS PAID . $42,000,000

FRED J. DARCH, SS§.,
ELLIOTT G. STEVE INSON, S.CR.,

Temple Bldg., Toronto, ‘L’;H‘.

*TO BUILD BLAST FURNACE.

At a meeting of the bowrd ef diréclors of thé
Nova Scotia Steel €ompany, it was decided to pr};-
ceed at once with the erectipn of amother hiasi fur-
nace at Sydney mmes to cust from 1200.000 to §300,-
000.

assets of 5

e
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February Bank Statement

The statement of the Canadians banks just issued,
shows very few striking ‘¢ehanges during the month,
the most noticeable feature being the Government
Loans. The balance due the Dominion Government
shows a decrease ‘of $27,000,000, the effect of the
January payment of the War Loan. At the same
date last vear the balance due the Dominion Gov-

ernment Stood at nearly $14,000,000 as against $48.-
000,000, this year. The balance ‘due the Provincial
Governmeént has increased “$5,000,000, being nearly
°$29,000,000 as against $23,000,000 last month. A
comparative statement showing returns for Febru-
ary, 1916; January, 1916; February, 1915, and Febru-
ary, 1916, follows:

February Bank Statement.

Feb., 1916. Feb., 1916. Feb., 1915. Feb., 1905.
Capital Authorized .. .. .. .. +4 s .. 188,866,666 $188,866,666 $188,866,666 $102,896,666
Capital Subscribed . .. . v .« oo «» 114,660,446 114,552,666 114,422,066 87,546,953
Capital Paid-up.. .. .. v« 24 oo os o 114,216,719 113,989,854 113,976,736 85,958,202
Reserve Fund.. .. oo 0«0 vv oo o0 oo 112,457,333 112,457,333 113,227,654 60,188,472
Liabilities.
Notes in Circulation .. .+ .o vv ov ¢ o 113,528,237 111,029,572 97,789,392 62,434,893
Balance due Dominion Gover nm(-nt 48,451,647 65,436,384 13,949,457 3,676,511
Balance due Provincial (.overumenls o 28,888,363 23,372,710 22,785,399 6,790,815
Deposits on Demand .. .o «+ oo o0 o» 389,825,667 387,002,926 331,415,179 149,621,785
Deposits After Notice.. .. . .+ oo <o 728,242,609 714,264,486 671,088,613 373,693,731
Deposits Klsewhere .. .. .. .. «» «» «» 116,675,028 120,534,966 92,092,034 45,824,676
Balance due Banks in Canada .. .. .. ., 13,794,045 14,023,819 8,382,017 4,986,694
Balance due Banks in United Kingdom. 2,712,341 3,548,234 11,568,962 6,299,379
Balance due Banks Elsewhere .. .. .. 17,289,076 15,053,784 11,008,517 2,369,281
Bills PPayable .. .. .. . 4,910,943 3,456,204 9,172,718 csssssem
Acceptances Under Letters of ledn . 9,257,109 8,906,000 8663711  Giiessan
Other Liabilities .. <. o0 o0 o0 o0 o» 4,424,956 4,158,486 3,173,309 14,718,507
Tolal Liabilities .. .. .. ..$1,473,000,100 $1,470,787,653 $1,281,089,445 $672,286,098
L - - )
l.oans to Directors $8,065,274 $8,569,384a $8,859,689 $9,011,032
Average Coin Held .. .. .. o0 .0 ev os 65,363,995 67,072,604 64,607,286 18,412,627
Average Dominion Notes . 155,750,346 150,978,714 138,240,872 38,488,723
Greatest Cirealation .. .. v . . .. 115301997 123,224,868 99,037,728 63,911,481
Assets.
Current Coin Total. . ‘ $68,177.547 $69,553,888 $66,125,051 $19,469,879
Dominion Notes in Canada .. .. .. .. 153,414,918 151,932,519 138,714,046 ) 28,431,050
Total Dominion Notes.. .. . vw el 153,431,005 151,950,407 138.727:871.  isaswee s
Deposits for Security Note (ire llldllnn . 6,751,846 6,777,700 6,734,982 3,435,334
Deposits Central Gold Reserve .. .. ., 10,460,000 11,860,000 5,250,000 ........
Notes of Other Banks .. .. .. v v 4o 14,308,722 14,199,675 10,904,766 = cosens
Checks of Other Banks .. .. .. .. .« 52,284,451 48,977,334 34,359,895 22,268,632
Due from Banks in Canada .. .. .. .. 10,938,462 11,241,619 6,697,118 6,665,985
Due from Banks in United Kingdom .. 21,434,365 27,704,937 3,355,469 10,362,521
Due tfrom kElsewhere L 70,999,215 68,883,948 22,729,208 16,143,335
Dominion and Provincial Sesurities.. .. 29,018,482 30,098,441 11,502,375 8,699,789
(‘anadian Municipalities .. .. .. ., .. 44,503,218 41,746,948 25,338,736 19,891,091
Bond, Debentures and Stocks .. 68,663,288 67,695,848 74,158,271 41,328,498
('all and Short Loans in Canada .. .. ., 81,949,125 82,584,659 67,691,769 55,691,764
Call and Short Loans Elsewhere 139,128,651 134,248,552 89,890,982 62,353,020
‘Current Loans in (‘fanada .. .. .. .. .. 760,873,181 758,600.492 771,635,208 458,706,908
Current Loans Elsewhere .. .. .. .. .. 56,099,719 61,986,845 43,661,379 37,462,194
Loans to Dominion Government .. .. .. 12,015,808 11,847,268 5,000,000 ........
L.oans to Provincial Governments. . .. 2,954,050 ’,231 040 12,985,902 2,187,413
L.oans to Municipalities .. .. .. . .. .. 35,149,915 12,015,37 38,437,903 ...,
Bank Premises .. .. 48,980,590 48,7..&110 47,352,857 11,945,821
Liabilities to Customs ., il 9,257,109 9,004,500 868307 wiisasen
OLher ASSOTS vo 56 oo 45 53 o5 ¥y 46 #é &5 4,969,950 4,779,561 1,953,371 9,651,937

Total AsSels.. v, oo o0 .. C$1L.715,014,708

$1,170,734,153 $1,525,052,085

$828,518,332

THE WORLD S SPINDLES

In an article entitled “C'otton manufacturing and
the Nations,” in Commerce and Finance (New York).
Herbert I£. Walmsley gives some interesting tigures
relative to the cotton industry in the different coun-
tries of the world. e says, in part:

The relative positions held by the nations are
shown in figures, from which it is seen that Great
Britain still far outstrips all other countries in the
race for supremacy with 56,662,820 spinning spindles
to her credit: the United Stales ranks =econd with

wlule

Spindles

in Work

as per

(‘ountries: Returns.

Great Britain 40,493,532

Germany. v . awwsics @ Seisimae 4,761,004

RUSEIA. sos osapams s Wh @iy @808 2,941,565

Prance’ os oo ane G esive G 6@ ’!,925 622

(adla: o o565 cvmsis S AT WSSV R Sl 1,304,526

AUStria: <o wosvisia simen wew we  2:505,074

ftaly ....... voweis wene wme sess 1,068,301

United States ..... .oy ... ... 4,136,000
Canada ..... tee ses ses wreen 367,559

505,000 spindles as her total.

The contest among the nations for industrial and
commercial supremacy shows clearly to what vast
proportions the manufacture of cotton by machin-
ery has grown and spread all over the world, until
as we see, this particular industry now ranks as
one of the most important industries of civilized
man, with its allied industries finding employment
for millions of human beings and enriching the world
beyond measure.

The countries having the largest number of spin-
dles in operation are as follows:

Total

Number of Total
Ring Spindles Estimated
Spindles in Work Number of

in Work at Present World's

as per as per Spinning

Returns. Returns. Spindles.

9,312,236 49,805,768 50,052,628
5,632,924 10,393,728 11,186,023
4,189,278 7,130,843 © 9,212 b&7
3,302,961 7,228,583 7,400,000
3,440,184 5.744,710° 6,084,378
2,404,384 4_,909,458 ) 4,909,458
3,263,830 ~ 4,332,131 - . 4,600,000
27,369,000 31,505,000 31,505,000
wswininiainte § . B - " 445,136

S

The Fi znanctal Revietw

The “Financial heview for
publishers of the “CGommercial and Fmanéhl»(}m_'pn-
icle,” whxch has been considerably enlarg' “and

" ~

now ready for distribution. It is an invatiable’ "6001(
(400 pages) for reference iﬁ;éﬁéhoqt‘ the year.

Some of the contents are as follows:

Retrospect ot 1915, giving a comphrenswe renew
of the business of that year, with statistics in‘éach
department, financial and commercial.

Bank Clearings in 1915, ‘with comparative’ statis-
tics for 20 years.

Number of shares sold on the New York Stock
Exchange in 1915, which “statistics for a series of
years.

Call money rates daily in 1915.

Money rates by weeks for past three years on all
classes of loans.

Federal Reserve Bank of New York—Weekly Re-
turns.

Federal® Reserve System (12 combined banks)—
Weekly Returns.

Weekly statements in 1915 for Banks and Trust
Companies.

Crop statistics for a series of years.

Iron and Coal—Production for a series of years.

Weekly record of Prices, Iron, Steel and other
Metals, and Their Products for 1914 and 1915.

Daily Prices of Copper, Tin, Lead and Spelter for
1914 and 1915.

Gold and Silver—Production for a series of years
and Monthly Range.

Building Operation Statistics, United States and
Canada, comparison for a series of years.

Comparative prices of Merchandise for a series
of years. .

Great Britain—Review of commercial and finan-
cial affairs, with comparative stitistics.

Foreign Exchange—Daily Prices in New York on
London for Three Years.

Daily Rates of Exchange on Continental Centres
for 1914 and 1915.

Monthly Range for Three Years at New York on
Continental Centres. N

Bank of England Weekly Statements in .1915,
and the changes in the B'anlg‘ rate for a series of
years; also money rates in Co’tﬁinental cities.

The Imperial Bank of Germany Weekly Returns
for 1914 and 1915.

The Bank of France Weekly- Returns for 1914
and 1915.

The Bank of Russia Weekly Returns for 1914
and 1915.

Government Bonds—Monthly Range since 1860
and Debt Statement for each year since 1793.

State Bonds—Record of Prices since 1860.

Foreign Government Securities—Range of Prices
monthly on New York Stock Exchange for 1914 and
1915.

Railroad and Miscellaneous Bonds and Stecks—
Monthly Range of Prices for five years in New York
and for one year in Bosten, Philadelphia and Bal-
timore.

Exports and Imports for a series of years.

New York “Curb” Market Transactions—Highest
and Lowest Prices for Five Years; Highest and
Lowest by Months for 1915.

Railroad and Industrial Dividends, 1906-1915.°

Description of Railroad and Industrial Securities,
Record of Earnings, Dividends, Railroad Construc-
tion, Total Mileage, Capitalization, Passenger and
Freight and other statistics for a number of years.

The price of the Review, bound in cloth, is $2.25,
Parties desiring ten or more copies can have their
names stamped on the covers, in gilt, at reduced
prices. Publishers, William B. Dana Co., 138 Front
Street, New York. . Copies may also be had from
John H. Day, 39 La Salle Street, Chicago; Edwards
and Smith, 1 Drapers Gardens, London,

OUR FIRE WASTE. §
151 big fires in the United States and Canada since
January have caused property loss. of ' $45,000,000,
In the first three months in 1915 destruction ofspro-
perty by big fires approximated $12,000,000.

LOCAL INSURANCE MAN DIES
Mr.  Charles A. Byrne. prominent in’.local msur
ance circles, has just died -after a short-illness,The
late Mr. Byrhe 'was born in - Montreal and previous
to taking up insurance work- was connected ,mth
the “Lang Manufacturing Company,

LM A m;..’}; e AL Ly L asyme <
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JOURNAL OF COMMERCE

April 4, 1916.

Montreal Stock Exchange

COMPARATIVE REVIEW OF TRANSACTIONS.

WEEK ENDING MARCH 27th to April 1, 1916

_—__——_-‘—__—,_—-——_—_—-_-—__

® . Weekly Com parls:md
83 CAPITAL ANNUAL DIVIDEND 1915 Mar, 27 to Apiil 1 in
sTocks |&%| 7 =
Authorized Issued Rate When Payable High | Low | High | Low | Sale 8
$ $ 273 | 2288
Ames Holden McCready Co. 100 5,000,000 3,500,000 |......|. veeeienenns]| 28 ¢ | B - S 43 54
Ames Holden MctreadyCo Pfd.| 100 5,000,000 2500000 | 7| Last Div. Paid ist July, 1 1914. . oo 34| B85 | 9l yae | 4 43
Bell Telephone Co. . 100 30,000,000 18,000,000 | 8 15th Jan., 15th 1;})1 15th July, l5th Oct.. 159 | 140 R
Brit. Col. Packers Assn. . 100 2,500,000 1,511,400 7h | 20th May, 20th . 123 105 v S A
Brit. Col. Packers Assn., Pfd.. 100 750,000 635,000 7h | 20th May, 20th Nov.. ) U A LT 613
B. C. Fishing & Packing Co.. 100 5,000,000 2,686,000 | 3} | 20th May, 20th Nov.. 65 67% |- -- - il M,
Brazilian T. L. & Power.. 100 120,000,000 106,600,000 | 4 1st Mar., 1st June, 1st Sept 1st Dec.. 593 | 54 sea S -
Calgary Power Co.. <o.o| 100 3,000,000 1,850,000 . .. ...} N I PP e T " Sooe i2
*Canadian Pacific Railway_ ... . 100 250,000,000 260,000,000 | 10 ist Jan., 1st Apl., 1st July, st OCt. e 103} | 142 68 | 66 | 66 | 103
Canadian Car & Foundry Co.. 100 5,000,000 3,975,000 | 4 Last Div. Paid 1st June, 1914... .. oo v e e aeeen| 120 50 ‘101 o8
Canadian Car & l"(;undry Co. Prd| 100 7,500,000 7,000,000 | 7 Last Div. Paid 25th July, 1914.. ossrne 2 0 % e i} 120 98 541 52 | 54% 1660
Canada Cement Co.. 100 19,000,000 13,500,000 | 3 Full Div. payable 16th Feb.. 48 28 e 198
Canada Cement Co., Pfd.. 100 11,000,000 10,500,000 | 7 16th Feb,, 16th May, 16th Aug., 16th Nov.. 1 92 | 90} N LR
Canadian Converters. . .. .. 100 3,000,000 1733.500 | 2 | Last Div. Paid 15th May, 1915. . ............... 34 oo | R CREREE
Can. Consolidated Rubber .. 100 3,000,000 2,805,500 | 4 Last Div. Paid 1st Oct., 1914.. B [ T e R L LR
Can. Consolidated Rubber, Pfd. .| 100 3,000,000 3,000,000 | 7 1st Jan., ist Apl., 1st July, 1st Oct.. ; 101 100 PR T Tl
Canadian Cottons, Ltd.. 100 3,500,000 2,715,500 | .. .. .| W e 40 25 761 k- z,’
Canadian Cottons, Ltd., Pfd.. 100 4,500,000 3661500 | 6 | 4th Jan., 5th Apl., 5th July. 5th Oct . 77 71 I ERRE
Can. Fairbanks Morse Co., Pfd. .| 100 ],(;{m'()()() 1,500,000 | © 15th Jan 15th Ju y. DR AP CER oo o
Can. Foundries & Forg., Ltd.. 100 2,000,000 960,000 | 10 | Full Div. payable 15th Feb. . 243 | 65 : -
Can. Foundries & Forg, Ltd. Pid| 100 2,000,000 960,000 | 7 | 15th Feb., 15th May, 15th Aug 15th Nov.. O R e Tt L
Canada General Electric... . 100 10,000,000 £,000000 | 7 | 1st Jan. ist Apl., 1st July, st Oct.. . 132" 7] 91 I IR M P
Canada Locomotive Co.. .. .... .| 100 2,000,000 2000000 | ... | e ) 3G 593 53 3
Canada Locomotive Co., Pd ... .| 100 1,500,000 1,500,000 | 7 1st Jan, Tst Apl, Ist July, 1st Oct.. .. .ueeeevnnen..| 82 £ CE BT £ SRR
Canada North West Land. . 5 59,157 | ... .........] 10h | 1stFeb.,, Ist May......ccovciee unecenenenncnns R A R T )
Can. Steamship Lines. -o-| 100 6,255,000 S5745,000 | ...l es i e asiniaesaeer scsiassarennesnaseenna-]| 20 6 " 16 173 | 240
Can. Steamship Voting Trust . .| 100 6,255,000 6,555,000 |. .. .. 5 e s s s v e 1 o ecemmeni o w0 § S &) 16 5 78% LA
Can. Steamship V. Trust Pfd....| 100 12,500,000 125000000 1 7 o £ 6.0 555 815701550 i 3 8 570 ptiwnase: i v » avaseseess 6 | 59 | T lael o | 178
Carriage Factories . td. . ... 100 2,000,000 1200000 |, . 533 | 35% 9
Carriage Factories Ltd. Pid.....| 100 2,000,000 1,200,800 | 7 15th July, 30th Oct.. 1 75 | gt S8 SRR S e
Cedars Rapids Mfg. & . Co. 100 10,000,000 8900,000 | ... .| eeeeiieen..| 80| 60 48§ e | 1201 | ‘%95
Con. Mining & Smelting ... 100 15,000,000 8,427,500 | 10 1st Jan. 1st Apl., 1st July, 1st Oct.. e 148 s
Crown Reserve Mininy Co.......} 1 2,000,000 1999.957 | 12 | Last Div. Paid 15th July, 1915 e Y1007 32 |
Dominion Canners. . . .. 100 5,000,000 2,157,004 | 6 Last Div. Paid 1st April, 1914. ceieieenenen.| 342 | 381 ) CRERERS (R
Dominion Canners, Pfd. .. 100 5,000,000 2,178,300 | 7 Last Div. Paid 1st April, 1915. o stes o » rpsmenoion oife R R YA Ty
Detroit United Railway ... | 100 12,500,000 12,500,000 | 6 Tst Mar., 1st June. 1st Sept., 1st Dec.. “737 7| 62 ogh | 208 | 208" | 188
Poininion Bridge Co............| 100 10,000,000 6,500,000 | 8b | 15th Feb 15th May, 15th Aug, 15th Nov. . 237 107 | 2983
Dominion Coal, Pfd.. ..........1 100 2,000,000 3,000,000 | 7h | Ist Feb,, ist August . . e 3l v s s RE ol o5 | et | T2a
Dom. Iron & Steel, Pfd.. ... .....| 100 5,000,000 5000000 | 7 | Last Div. Paid 1st April, 1914. e T3 96 a5 | a6x | 3529
Dom. Steel Corporation. ...} 100 50,000,000 38,000,000 | .. .| Last Div. Paid Ist Oct., 1913.. eiiiie| B2 20 | 47 o8
Dominion Park. ... .......... 100 400,000 400,000 4 Last Div. Paid 1st Ju]y. 1915. 578 5 SRS 0 0 [ oy e e 5 8+ o [E S 78’ :7‘8 213
Dominion Textile. .. 100 7,500,600 5,000,000 | 6 Ist Jan, 1st April, 1st July, Ist ‘October . . . .. 77 64 801 20
Dominion Textile, PId. -+ 100 2,500,000 1.911,000 | 7 | 15th Jan., 15th Apnl 15th July, 15th October . 01 oo f1020
Duluth Superior Traction.. .. .. .| 100 3,500,000 3,500,000 | 2 Div. Deferred. . L g s s i's e
Goodwins, Ltd... .. .. ... .| 100 3,000,000 1,750,000 |. ... .|
Goodwins, Ltd, Prd. ... ... .1 100 2,000,000 1,250,000 7 L'lsl Dn P'ud ’nd Jul} 1‘714
Gould Mfa. Co. G G . 100 750,000 745,000 6 1st Jan., 1st April, 1st July, st October .
Gould Mfg. Co., Pfd. 100 750,000 745,000 | 7 1st Jan., st April, 1st Juy, Ist Ot_tobel e oo ol s ol o @ e 4 2 EE RS
Halifax Electric Railway 100 1,500,000 1,400,000 | 8 st Jan., 1st April, 1st Jul\, 1st October. T
[Havana Electric Railway 100 7,500,000 7.500,000 5 21st l\«Ll} 21st Nov.. . v &k
Fiavana Electric Railway, Pld 100 5,000,000 5,000,000 | 6 21st J\Jd\, 21st November . o
Hillerest Collieries | 100 2,000,000 1,000,000 I
Hillerest Collieries, P fd... “ 100 1,000,000 705,700 7 15th Im 15th April 15th Jnly, 15th October. ..o of 70 H.:i.:0l° et aa Q(L T
Hollinger. : L5 3,000,000 3,000,000 | 48 | Monthly. s o g B B 29.00| 22.50] 273 | 263 | e
[Hinois Traction Co. [ 100 15,000,000 12951400 | 3 | 15th Feb. 15th May, 15th August, 15th Nov.. B o I o B e I
[Hinois Traction Co.. Pl [ 100 10,000,000 7,135,500 | 6 1st Jan., 1st April, Ist July, 1st ()rtober ; 91 g9 i e o B R Y 8
Kaminstiquia L. & P, Co 100 2,000,000 2,000,000 | ¢ 15th Feb. 15th May 15th August 15th Nov.. o e e ol G ARG RlE TR AT
Lake of the Woods Nillineg Co. 1 100 2,500,000 2,100,000 8 1st March, 1>t ]um\ M Sept., Ist Dec 137 129 HU il 8 i o 63
Lake of the Woods Mg Co., Prd. L 100 1,500,000 1,500,000 ” 1st March, Ist June, 1st Sept., Ist Dec.. o120 . e s 'ISO-"* IR
Laurentide Co., Ltd o 100 10,000,000 9,600,000 | 8 1s' Jan., 1st April, Ist July, 15t October. 108 11600 1‘*(11 1803 o 160
Lyvall Construction Co 100 1,750,000 1,750,000 . e e o o o 29 143 7;2% ()él (4)[ 1956
NMacDonald Co. .| oo 4,000,000 3,000,000 | 5 Last Div. Paid 15th July, 1913. 14 7 195 | 153 | 193 | 1763
NMackay Co. [ 100 50,000,000 41,380,400 | 5 Tst Jan., 1st April, 15t July, 1st October. . 84 761 | - 545 [ i it ‘s
Mackay Co., Pld. 100 50,000,000 50,000,000 | 4 Ist Jan., Ist April, 1st July, 1st October T0 | 65 eopaeolrgasss | nas s e
Mexican L u‘hl & Power Co. 1100 19,000,000 13,685,000 | 4 Last Div. Paid 15th October, 1913.. U289 | 232F | 237 1777
Mexican Light & Power Co., Pid. | 100 6,000,070 1, ()U() 000 7 Last Div. Paid 1st Nov., 1913. N Ay L T .
Min. St. Paul & S5 N .| 100 28,000,000 25,206,800 | 7h | I5th April, 15th October . 1263 | 1175 | 125 121 e
Min. St Prul & S. SN P | 100 14,000,000 10.416.000 | 7h | 15th April, 15th October . . ... SUUDSRORRDIES R SN PP REPPERS FERRTR A
Montreal Cottons, Ltd.. .. ..... .| 100 5,000,000 3,000,000 4 15th March, 15th June, 15th %pt ‘15th Dec........ 56 51 51 e 20
Montreal Cottons, Ltd,, Ptd ... .| 100 5,000,000 3,000,000 | 7 15th March, 15th June, 15th Sept., 15th Dec........| 993 99 ‘1‘001 g e s i
Montreal L. . & Power 100 292,000,000 18,800,000 | 10 ].")th Feb., 15th May, 15th August, 15th Nov.......| 241} | 211 | 2215 | 220 | 221 434
Montreal Loan & Mortgage 25 600,000 600,000 | 10 15th March, 15th June, 15th Sept., 15th Dec....... .| 175 | .....|-« -] o> 1473 o
Montreal Telegraph. 40 2,000,000 2,000,000 | 8b | 15th Jan., 15th April, 15th July, 15th October. . ... .| 140 136
Montreal Tramwars 100 20,000,000 4,000,000 | 10 1st Feb., 1st May, 1st A.ugust ord November.......| 220 |......{--c- o[ o]
Montreal Tramways Dck entures.| 100 16,000,000 16,000,000 5h 1st \pnl 1st October. . . . N S E 3 R PR B
National Brewerics coee] 100 6,000,000 2,254,300 |. .. .. .| - S Sy
National Breweries, Prid. 100 4,000,000 2,775,000 i Half Yearly TETITE" S R e
Nor. Ohio Trac. & Light Co. 100 10 000 000 9,000,000 5 25th Feb., 25th ‘\Iay ‘25th August, ‘25th Nov........ DU SRR T CTTOR e PR
Nova Scotia Steel & Coal . 100 7,500,000 7,500,000 6 Last Div. Paid 15th July, 1914. cwana s | 1073 453 10‘(); 104 104% 4:§2-)
Nova Scotia Steel & Coal, Pfd. 100 1,030,000 1,030,000 | 8 15th Jan., 15th April, 15th July, 15th ‘October. . ... .} 125 110" | 112 cieifowna ] 35
Nipissing Mines Co. 5 6,000,000 6,000,000 | 30 20th Jan., 20th April, 20th July, 20th October. .....|7.53% | 5.50 |- .. .- | A
Ogilvie Flour Mills 100 2,500,000 2,500,000 | 8 1st Jan., Ist April, 1st July; 1st anber 144 | 107 | 131% L.l 18
Ogilvie Flour Mills. Ptd.. 100 2,000,000 2,000,000 | 7 1st March, 1st June, Isi Scpt 1st Dec.. 1165 | 113 [ispomefossiochionen b st
Ont. Steel Products Co., Ltd.. 100 750,000 750,000 |. .. .. .| 27 21 34 23 33 | 3221
Ont. Steel Products Co., Ltd, Pfd| 100 750,000 750,000 | 7 1‘ yable 15th February ceeeo | T4} 7231 74 73 74 113
Ottawa L. H. & Power..........| 100 5,000,000 3,484,400 | 6 lat A ril, 1st July, 1st October, 1st January el 123 120 aomaenrelis i o o sl w0st sthi megenes =
Paton Mfg. . 100 600,000 600,000 | 7b | 15th March, 15th September. . DA sl I, s T RN RSP S
Penmans Itd.. 100 2,500,000 2,150,600 4b 15th Feb., 15th May, 15th August 15th Nov........ 63 49 623 61 61 175
Penmans, Ltd.. Pfd.. . 100 1,500,000 1,075,000 | 6 1st Feb., 1st May, ist August, 1st November. . ... 8231 2 8 |......|oe...-| 10
Pennsylvania W. & P. Co.. 100 8,500,000 8,495,000 | 4 1st Al nl 1st July, 1st October, 1st January DA TP S R AP
Porto Rico Rys. L. & P. Co.. 100 3,000,000 3,000,000 | 4 Last Div. qud Ist October, 1914. . e R | — ...| 46
Price Bros. Co.. 100 5,000,000 5,000,000 |...... . NI gpys PERIN SEIY IR T
Quebec Ry. L. H. & P. Co.. 100 10,000,000 9,999,500 |. .. .. 20 oy | 19} | 17! 19% | 2390
Riordan Pulp & Paper Pfd.. 100 1,500,000 1,000,000 | 7 “1st March st June ‘st beptembel Ist Decemb(r.. I N I L e e R I
Russell Motor Car Co.. 100 800,000 800,000 | 7 Last Div. Paid 1st February, 1913.. . s s N T e I i L
Russell Motor Car Co., Pfd.. 100 1,200,000 1,200,000 | 7 Last Div. Paid 1st August, 1913.. IO ISEE BRI B T Y
Sawyer Massey . . 100 3,500,000 1,500,000 |. .. ... §% 4 @ e 313} 30 32 25 304 572
Sawyer Massey, Pfd.. c....| 100 3,500,000 1,500,000 | 7 "Last Div. " Paid 1st June, 1914 ... 69 . 75 693 5 245
Shawinigan Water & Power . . ...| 100 20,000,000 13,612,500 | 7 20th Jan., 20th April, 20th July " 20th Oc'ober . . .. . 1394 | 110 | 132§ | 130 | 1325 | 259
Sherwin Williams Paint Co.. .. 100 4,000,000 4,000,000 |. ... ...l 65 55 55 55 55 50
Sherwin Williams Paint Co., Pfd .| 100 4,000,000 3,000,000 rd "31st Deccmber 31st March, '30th June, 30th bept ...} 100 99 . 99* | .....|...... 10
Smart, Woods Co.. 100 2,500,000 1,718,600 |. .. .. was] 49 28 40 33 v e ¥ Sheime e x
Smart, Woods Co., Ped.. 100 2,500,000 2,046,500 | 7 "10th Januar), 1st Aprxl 1st July, 1st October WA . - N I 90 |......
Spanish River Co.. . . . ve...| 100 10,000,000 8,000,000 |..... 3 7% 33 8 7 7 191
Spanish River Co., Pid..........| 100 10,000,000 5,700,000 7 "Last Div. Paid 15th Julv 1913 srprns ol o @ 0 m col BB ¥ 8 4 IO SRR R

NoTE—The above quotations are for Board Lots only, viz.:

4 TS o N

not included in comparative guotations.

EXPLANATION OF SIGNS: *xd.

e. ex-rights.

h. half yearly. b. bonus.

25 shares, excepting Bank Stocks 10 shares, Mmmg Stocks 100 shares, Bonds $2,000. Sales of f{ractiona! lots are

[RS—

I

Bntxsl
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COMPARATIVE REVIEW OF TRANSACTIONS.

Montreal Stock Exchange

WEEK ENDING MARCH 27th TO APRIL 1, 1916

®
3 : -3 CAPITAL ANNUAL Weekly Comparison
] DIVIDEND
STOCK S 9‘3 1915 Mar. 27 to April 1, incl.
Authorized Issued | Rate When Payab'e High | Low | High | Low | Saic | Sales
% $
Steel Co. of Canada. . vesen.-| 100 15,000,000 11,500,000 | .....|. ol a8 81 471 433 463 (18629
Steel Co. of Canada, Pfd ........ .| 100 10,000,000 6,496,300 | 7 1st F eb ‘Ist May, 1st August ‘Ist November. . . .... 95 69, 933 | 92 924 | 320
Toronto Railway. . e venn..| 100 12,000,000 12,000,000 | 8 1st Jan., 1st Apnl, 1st July, 1st October. . RN RS T TR A e 5
Tooke Bros...... . uiooeeeece 100 1,250,000 650,000 | ... .| ..o Lo st e |20 [ e 20 13
Tooke Bros.,Pfd............... 100 1,250,000 985,000 | 7 Interim Div. 1} Paid 15th July, 1915 U T T e
TnCltyl’{ly &nghtCo Pid.. 100 9,000,000 9,000,000 | ¢ 1st Jan., 1st April, 1st July, 1st October. . L. o T R
Tucketts Tobacco Co 100 2,500,000 2,500,000 | .. .. .| 201 | 29 | 20 [.....
Tucketts TobaccoCo Pfd 100 2,000,000 2,000,000 | 7 15th Jan, ‘15th Apnl "15th July, 15th October . 5 ‘ T 90 1......
Twin City Electric Ra.llway 100 22,0000,00 22,000, 6 1st Jan., Ist April, 1st July, 1st October. . 99 96; e
West India. ....| 100 800,000 800,000 | 5 ist Jan., Ist April, 1st July, 1st October. . 8]0 o i
West Kootenay ................ 100 2,000,000 2,000,000 | 5 1st March 1st June, 1st September, 1st December.. .|. .. .. e
West Kootenay, Pfd............| 100 500,000 400,000 | 7 Ist March 1st June, st September, 1st December.. .|. .. .. e
Windsor Hotel . see...| 100 2,000,000 1,500,000 | 4 Last Div. Paid 1st December, 1914 . . o 100
Winnipeg Electric Ry ceeien...| 100 10,000,000 9,000, 10 1st January, 1st April, 1st July, Ist October . 180 180 .
BANKS  _
British North America. ......... 250 4,866,666 4,866,666 | 8h | 1st April, 1st October. . 145 145 ..
Commerce. . e ceee....| 100 25,000,000 15,000,000 | 10b 1st March, 1st June, 1st September 1st December ...| 203 203 .
Dominion. . e 100 10,000,000 6,000,000 | 12b 1st January, 1st April, 1st July, 1st October. e 4227 .
Hamilton..,,.......ccov......| 100 3,000,000 3,000,000 | 12 1st March, 1st June, 1st September, 1st December.. .| 201 A -
Hochelaga.................... 100 4,000,000 4,000,000 | 9 1st March, 1st June, 1st September, 1st December.. .| 149 149 .
Imperial :...co060 0556 swwm 00| 100 10,000,000 7,000,000 | 12 1st February, 1st May, 1st August, 1st Nobvemer.. .|. .. .. 210 e 8
Merchants. ........cce0cveee...| 100 10,000,000 7,000,000 | 10 1st February, .1st May, 1st August, 1st November.. .| 180 180 .
Molsons: ;. - semsse se 55 saeias s | 100 5,000,000 4,000, 11 1st January, 1st April, 1st July, 1st October. e v 5 6 5 15 0)] 201
Montreal. . s vowavess 55 mpemion 3 100 25,000,000 16,000,000 | 10b 1st March, 1st June, 1st September, 1st December.. .| 240 234 234 53
Nationale. . ; covs vons o 2 swssos - 100 5,000,000 2,000,000 | 8 1st February, 1st May, Ist August, Ist November...|. .....[......|[...... oy
Nova Scotia: . sua e s o 5s sumeve s | 100 10,060,000 6,500,000 | 14 1st January, 1st April, Ist July, 1st October. 261 261 .
OUAWA. - wsrearss 36 = 5 5w v » 100 5,000,000 4,000,000 | 12 1st March, 1st June, ist September, 1st December.. .| 207 207 -
Quebec.........ccocivvunn... .| 100 5,000,000 3,000,000 | 7 1st March, 1st June, 1st September, 1st December.. .| 119 119 -
Royal.....covveieninivnnnn.. 100 25,000,000 12,000,000 | 12 1st March, 1st June, 1st September, 1st December.. . 2213 2211 1
Standard. ...l 100 5,000,000 3,000,000 | 13 1st February, 1st May, 1st August, 1st November...|......[...... . R
Toronto. . 100 10,000,000 5,000,000 | 11 1st March, 1st June, 1st September, 1st December.. .|. .. .. .[...... 211 -
Union.....ooeeeeiinennnenn. 100 8,000,000 5,000,000 | 8b 1st March, 1st June, 1st September, 1st December.. .| 140 140 |...... vmsm ovaed
Lwst| ISSUED DUE INT. $
AmeoldenMcCreadyCo ..| 500 1,000,000 1941 6 Ist April, 1st October. .......ovvv i iiiioveenoee oot
Bell Telephone Co ....] 500 11,149,(00 1925 5 1st April, 1st October. ............. S unimsaiosnim: x a mibunidis 1060 98 | ..o
Canada Cement Co. ........... 1000 | 7,990,126.50 1929 6 1st April 1st October. .....c.e0cveeeeiinneee..on.| 943 92 95 94 94 | 2800
Canada Car Foupdry...........|1000 5,600,000 1939 6 1st June, st December. .. i coivs cocssensnsns ssss 100 |oviscl.on s T T
Calgary PowerCo..............|£100 £616,400 1940 5 1st January, 1St JUl: s v i ss snnls s s snssmms 5 s
Canadian Converters........... 1000 750,000 1926 6 Ist June; 18t December. . : vu v s s+ 65 nntanes sweilis o5 s 5s measenl, O
Can. Consolidated Rubber..... .| 100 2,600,000 1946 6 | Ist April, IstOctober. ............ccoovvevvunn...| 91 88 | -
Canada Cottons, Ltd.. ..| 100 5,000,000 1940 5 2ndJanuary.2ndJuly‘.......................... 793 78
Canada Locomotive............ 100 2,000,000 1951 6 Ist January, ist July. . ..
Canadian Cons. FeltCo........ .| 500 500,000 1940 6 Ist April, Ist October. .. .........cvvvevrievenendoonionen) i oo
Can. Steamship Debentures. ... .| 100 | 6,326,666.66 1943 5 15th February, 15th August ....... A
Can. Foundries & Forg., Ltd.. 100 152,000 1942 6 2nd February, 2nd August e ) .
Carriage Factories, Ltd. . ..| 500 500,000 1940 6 1st April, 1st October. . o i ol e s b oo e ol iminione
Cedars Rapids Mfg. & P. Co..... 100 10,809,000 1953 5 1st January, 1st July 86 85 ‘871 | 86 874 |18100
Commercial Cable. . ..1 100 20,000,000 2397 4 1st January, 1st Apnl st July. ‘Ist October . S (1 | "D (S Y R .
Dominion of Canada War Loan. .| 100 50,000,000 1925 5 1st June, 1st December . JRPURURRIS VRN PP ' 3 973 | 973 156900
Dominion Canners. . = . .| 500 2,500,000 1940 6 1st April; 18t OCtober. .. .c.vi b o i s i § 5 i 92 L I I e Py |
Dominion Coal. . 500 7,000,000 1940 5 1st May, 1st November......... 55 4 Tl T § R 95 seew sl 98 3000
Dominion Cotton. . 500 3,135,000 1922 6 2nd January, 2nd July .. .. . 1o 98 983 1000
Dominion Il‘on&Steel . 11000 8,000,000 1929 5 1st January, Ist July. 873 85 85 12000
Dominion Textile, SeriesA. .. .. .| 250 685,400 1925 6 | 1st March, 1st September . . 100 97 . B
Dominion Textile, Series B... ... 250 1,150,000 1925 6 1st March, 1st September........,. 100} | 993
Dominion Textile, SeriesC..... . 250 1,000,000 1925 6 1st March, 1st September. . .- .. 100 |......| .. ...
Dominion Textile, Series D. ... .. 250 300,000 1925 6 1st March, 1st September. . .. s it o
Halifax ElectricRy.............|1000 600,000 1916 5 1st January, st July..... . N |
Havana Electric.. .............|1000 803,000 1952 5 1st February, Ist August. .. .......7...0oo oo oifoeeo oo
Hillcrest Collieries............. {1000 525,000 1940 5 Ist March, Ist September. . .. ... v.eeeivnnien ol donn oo
Intercolonial Coal . . . ..........| 500 344,000 1918 5 | 1st April, 1St OCLODET. .. ..\ vsvas veaaeon oo |
KaministiquiaL. &P...........| 500 1,968,000 1937 5 Ist January, Ist July. ....... . .ocooiiiie oo
Keewatin Flour Mills. . ......... 500 750,000 1916 6 1st March, Ist September. ... ....ocevivivnenenan. | 100 ool o
LakeoftheWoodsI\,hl]mg ,,,,,, 1000 1,000,000 1923 6 IStJunC,IStDecember........A................,.A..,......‘H“__,_._.,A.,.
Laurentide Paper. . ve...|1000 1,200,000 1920 6 | 2nd January, 2nd July .. : srzan .
Lyall Construction Co. . 100 1,250,000 1932 6 1st F ebruary 1st Auguct 84 o
Mexican Electric nghtCo 100 5,778,600 1935 5 Deferred . T 5 o .
MexicanL.&P.Co............. 500 11,469,000 1933 5 Deferred. DR o
Montreal L. H. & Power Co... .. .| 100 6,938,000 1932 43 | 1st January, Ist July . BN B )7
Montreal Street Railway . ......| 100 1,500,000 1922 4% | 1st May, 1st November . . .ovavvvnvursrorovo 100|000 o
Montreal Tramways. . 500 13,335,000 1941 5 Ist January, Ist July. ...oeevmencocecenrvun ool ] o
Montreal Warehousing.. . ... .. .. . 100 1,000,000 1936 5 Ist January, Ist July. .. ..cceviivniencnsinee. e
MontrealWater&Power £100 £252,200 1932 4 30th June, 31st December.....c vveeeniivnnne ool o
National Breweries. .. .........| 500 2,000,000 1939 6 1st January, Ist July. ..cciviveeninaceoss .| 101 99 o
WNorthernElectric.......ccv. ... 100 3,500,000 1939 5 1st December, 1st June... e saien v b x B 3 o
Northern Ohio. . e (1000 10,735,000 1933 L
Nova Scotia Steel & Coal. ... . . . 100 6,000,000 1959 5 1st January, 1Ist July...... 84 o
Ogilvie Flour Mills. . ... .|1000 1,000,000 1932 6 1st June, 1st December. .. oe voesvssnacrencsoansar]o o} o
Ogilvie Flour Mills, Series B. . . . . {1000 7,500,000 1932 6 1st June, Ist December........... Y TN (15 o
Ogilvie Flour Mills, SeriesC... .. 1000 600,000 1932 6 1st June, 1st December. ..coeost0anesasreocse sava| 103F fagesvofl oo Janmiss fiwnmps i
Ont. Steel Products Co.. L!r‘..,,. 100 600,000 1943 6 1st January, 1st July: .. ce ss snmomien s 1 sosomes i s 85 g il 7 5 5 s
Penmans Ltd.. ..| 100 2,000,000 1926 5 1st May, 1st November....... I S iiiEw
PennsylvamaW &P Co ,_1000 10,485,000 1940 5 1st January, lstJUly.....................,.,........4 ...... 2
Porto Rico. . vee.. .| 100 2,877,000 1936 5 1st May, Ist November........... o8 s 5 8 B TP TP SR
Price Bros. Co.. 100 5,999,529 1940 5 1st November . T YOO 78 76 AU A BRUN I
Quebec Ry. L. H.&P.Co.. 100 14,600,000 1939 5 15t June, 15t DECEMDET . .« 11 1vunesvansensennres 58 45 58 57 57 | 5500
RlodeJan.TramL&PCo 100 25,000,000 1935 5 1st January, 1st July. .. ..cceevenneeriinaene R e .
Ditto, 2nd Mortgage. .. ...... 100 20,250,000 1958 5 1st April, lstOctober..‘.................. oe
Riordan Pulp & PaperCo....... 100 1,500,000 1942 6 30th June, 31st December, .. 5 ivssoaws o5 waiin i o558 siles® 85 ol o srmmmleness oo v o wmsens s oo e :
Sao Paulo Tram. L. & P. Co 500 6,000,000 1929 5 30th June, 318t December .. is oo susninc soansansas ifsssasolimess ol oo siale oo s o be e o lo o a s
Sherwin Williams. . . 100 2,450,000 1941 6 1st January, 18t JUlY: : cusiwsias s sumnmeisis smas saisivins s 100 97 98 |......01..... 1000
Spanish River.. .... 500 2,500,000 1931 6 1st January, Ist July.....coeeeeerusceconns T
Steel Co.of Canada. . ..........| 100 8,850,000 1940 6 1st January, Ist July....ciccieeceoonccconcs 90 88 921 1500
Toronto York Radial. . 1000 1,560,000 1919 5 | 1t April, 1St OCtODEr. .. vueuvoe's tsonseveasosenseifooene |oonen.
Western Canada Power. . .|.500 4,999,613 1949 5 1st- January, ISt JULV. . ceewwve s s rummne weaws smaswafe o ns o fommmmal, o0 Hovaius bosss . S
Wat India Electric. .. ......... 1000 600,000 1928 5 Ist January, Ist July......,
West Kootenay..........oe00. £100 £308,219 1940 6 September 1st........ _"
Windsor Hotel. . 1000 600,000 1931 4% | 1st January, 1st July. .. IO R b
WmmpegElectnc R) .. .|1000 4,000,000 1935 5 1st January, Ist July......... o7 |
Winnipeg StreetRy............ 500 1,000,000 1927 5 1st January, Ist July..... v o)

NOTE-—The following Stocks have paid bonuses.—Dominion Bank, 2%,
Dom. Bridge, 3%, 15th Nov, 1915.
Bank of Commerce, 1%, June 1st, 1915; 1%, 1st Dec., 1915.

Montreal Telegraph, 19, 15th

October, 1915.

January 2nd, 1915.

Penmans, 19, payable 15th Feb.,

1916.

3‘0 payable 15th Feb., 1916 Bank of Montreal, 1%, June 1st, 1915.

Union Bank, 19, March 2nd, 1915. Paton Mfg. Co., 2}%, March 15th, 1916

19%, 1st Dec., 1916.
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AN IDEAL INCOME

can be secured to your Beneficiary with
Absolute Security by Insurirg in the
Union Mutual Life Insurance Company,
Portland, Maine

{ on its
MONTHLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream of
Canadian Securities.

For foll Information regarding the most liberal
Maornthly Income [Policy on the murket write, stating

sce ut nearest hirthilay, to

WALTER I. JOSEPH, Manager
Province of Quebcc and Eastern Ontario.
Buite 502 McGILL BLDG. MONTREAL, QUE.

BLACK DIAMOND

1LE WORKS

I tablished 1S6: Incorporated 1897

Highest Awards at Twelve International Exposi-
tions.  Special Prize, Gold Medal, Atlanta, 1895

G. & H. Barnett Co.

PHILADELPHIA, Pa.

Cwned and Operated iy
NICHOLSON FILE CONPANY

‘DOMINION'
"SPRINGHILL
GENERAL SALES OFFICE
12 ST.JAMES ST, MONTREAL J

PROFESSIONAL

- TR REV. M. O. S“\‘ls"l“i,/t\l.x\‘, WiLl, ADVISE

wilh fathers concerning the instruction and educas
tion of their sons. No. 544 Sherbrooke St West,

Or telephione Main 2071, and w=k for M. Kay.

HOWARD S. ROSS, K.C FUGENE R ANGERS
P.OSS & ANGERS
BAREISTLRS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

BONDS

WE WILL BUY

Spanish River Pulp & Paper Bonds
Ontario Pulp & Paper Bonds
Spanish River Preferred
GRAHAM, MACDONALD & COMPANY
TORONTO, Canada

Investment Bankers

PUBLIC NOTICES

IMPRIMERIE CARMEL, LIMITEE.

Public notice is liereby given that, under the Que-
bee Companies’ Act, letters patent have bheen issued
hy the Lieutenant-Governor ol the province ol Que-
hee, bearing date the twenty-third day ol ebruary,
1916, incorporating Adjuteur Carmel, clerk; Dame
Widow Sarah  Lesieur, properlty owner; Joseph
Chagnon, printer, ol Montreal; Armand Monette,
printer, of Verdun; Jean Charles Vauthier, valuator,
ol Montreal, Tor the following purposes:

To carry on the trade and business of printers, cu-
sravers, photogravers, bool-binders, hooksellers, il-
lustrators, gtationers. artists and any other trade ol
business which may be incidentally carrvied on in cons
nection with the above;

To edit, print, publish, purchase anid scil books,
pamphlets, reviews, newspapers, peviodicals or oth-
er publications;

To purchase, lease, operate under any title what-
ever, newspapers, reviews, publications or other un-
dertakings, together with the plants, factories, stores
and offices necessary or suitable for the divers
trades and businesses it may engage in; to sell, lease,
rent or cause the exploitation, in whole or in part,
by other persons or companies, newspapers, publica-
tions and other undertakings, with the plauts, fuctor-

ies, stores and offices necessary or incidental to suclv
various undertakings;

To enter into partnership or amalgamation, by
sale, purchase, or otherwise, with any person or com-
pany carrying on any business or trades similar to
those which the company does or may carry on;

To acquire, lease, own, under any title whatever,
moveable and immoveahle property; resell, lease
and dispose of same in any other way;

To acquire, hold and own sharcs or bonds of other
companies or corporations carrying on a business al-
together or partly similar to that of the company;

To hand over paid up shares of the company in full
or part payment of: 1, the purchase price of move-
able and immoveable property acquired by the com-
pany; 2, any license, lease or privilege exercised by
the company; #, with the approval of the sharehold-
ers, any work done or to be done or any service ren-
dered or to be rendered by the company;

To acquire and tuke over as a going concern- the
irade and business now carried on by ldgar Carmel,
al Montreal and elsewhere, as printer, publisher and
book-binder, and to assume the whole or part of
the liabilities of said ludgar Carmel in connection
with such trade and business and to pay for same
altogether or partly in cash or in paid un and non-
assessable shares of the company, under the name
of “imprimerie Carmel, Limitee,” with a capital stock
ot fifteen thousand dollars ($15,000.¢0), divided into
one hundred and :ifty (150) sha-es of one hundred
dollars ($100.00) ¢ wch.

The principal pluce of husiness of the corporation,
1o be in the c¢ity ol Moutreal.

Dated from the oifice of the Provincial Secrelary,
this twenty-third day of February, 1916,

. J. SIMARD.,

41ins Assistant Provincial Secrclary.

“LA COMPAGNIE DES JARDINS MARAICHERS,
LIMITEE.”

'ublic notice is hereby given thal, under the Que-
hee Companies” Act, letters patent have been issued
by the Lieutenunt Covernor of the Province of Que-
hee, bearing date the third day of Merch, 1916, in-
corporating Messrs. Felix Gervais, merchant, Maisori-
neuve: Alderic Vinet, tzilor; LKugene Leclerc, jewel-
lor: Bugene Cote, surgeon dentist and Joseph Alfred
Turgeon, trader, ol Montreal, for the following pur-
poses:

To acquire by sale, exchange, transfer o ocher-
wise, real estate, lots and lands, subdivide the same
into hnilding lots or vegetable gardens or for any
other purposes as the purchasers may determine; to
give, sell, exchange or otherwise dispose of same
in any manner whatever, build upon and make there-
on all works and improvements whetever; lease the
same to any person, firm or company in whole or in
part, tor agricultural or other purpefes, to give on
lease. lease to farm or olherwise and hypothecate or
pledge the same, in whole or in pari;

To acquire in any manner whatever by sale or
otherwise the assets and liabilities of any other
company, immoveable and moveable, and especially
all shares, rights, stock, pretentions, interests and
obligations whatever bolth active and passive, of the
company called “Le Credit Immobilier de Boucher-
ville,” & body politic and corporate having its chief
place of business in the city of Montreal, the whole
subject to the approval of the majority in value of
the shareholders of said companies, under the name
“la (ompagnie des Jarding Maraichers, Limitee,”
with a capital stock of [ifty thousand dollars ($50.-
190.00), divided into ten thousand (10,000) shares of
five dollars ($5.00) cach.

The principal place of business will be in the city
of Montreal.

Dated from the olfice of the provincial secretary,
Lhis third day of March, 1916.

C. J. SIMARD.
’ Assistant Provipcial Secretary.

“Wa have the finest and tallest policemen in Lon-
don that the world can produce,” said an Englishman.

“The policemen in Idinburgh are so tall that they
can light theiv pipes from the street lamps,” said
the Scotchman,

“Sure, now, the peelers in Dublic are that tall they
have to stand in a coal pit to have their hair cut,”
said the Irishman.— lixchange.

DISCOVERIES ON DOME.

Several new veins of importance have been found
on the Dome Lake recently, and it is likely a good
amount of ore will be blocked out this year.

PROGRESS AND PROFITEERING.

According to the charges made against the shell
commitlee at Oitawa, the British and Canadian
treasuries lave been mulcted to the tune of $80,-
000,000 or $100,000,000. In our youth we were
trimmed Ly the shell game occasionally upon circus
day out of from $2 to $5. All of yhich goeth to show
that the shall game has kept pace in both scope and
magnitude along with the other basic industries
of this capatilist age.

—British Columbia Federationist.

s

TRAINING FOR TRADE.

The National City bank of New York is onguge(l
in an interesting experiment. It is seeking to train
college men for foreign business in banking, com-
merce and care of properties by co-operating with
universities and colleges in their business courses.

One year's work in the bank at a salary will be
accepted as a year at college. The chief eastern
universities have already accepted the bank’s pro-
posal.

At a time when the United States intends at any
rate to enter foreign trade some such specialization
may prove enormously valuable. Even though the
United States should not expand into foreign fields,
this training can scarcely fail to prove worth while.
It is one of the sins of our educational system that
students have no opportunity to see theories work
out. Because economics seems to have little relation
to earning a living students do not pay sufficient at-
tention to economics.

If democracy is to be elficient education must be
related more closely to the actual problems of na-
tional life, — C‘hicago Tribune.

CRUDE RUBBER.

The demand for crude rubber is increasing stead-
ily. New uses are being found for it constantly.
Never has the number of manufactured articles
bheen so numerous and varied as to-day. In the
United States alone the consumption of crude rub-
ber in 1915 was in the neighborhood of 90,000 tons,
while the production of all grades of manufactured
rubber merchandise is estimated at 140,000 tons.

Col S. P. Colt, president of the United States
Rubber Company, in discussing the wonderful de-
velopment of both the crude and manufactured rub-
ber industries, recently said:

“Probably very few people know to whom we are
indebted for the great number and variety of rub-
ber articles that we are enjoying. I refer to Charles
Goodyear and to his discovery of the vulcanization
of rubber about 1844. Prior to that time rubber
goods could not be manufactured successfully. For
instance, if you had beught a hot water bottle, the
rubber would have run soon after you had filled
it. If you had bought a rubber coat and worn it in
a sleet storm, it would have cracked from the cold.
Charles Goodyear discovered a process for treat-
ing rubber with sulphur at a temperature of 230
degrees, which brought about a chemical change
in the commodity, so that it was no longer affect-
ed by an ordinary degree of either cold or heat.

DIVIDEND NOTICE

THE STANDARD

April, 1016.

QUARTERLY DIVIDEND NOTICE NO. 102

Notice is hereby given that a dividend at the rate of THIRTEEN PER
CENT PER ANNUM upon the Capital Stock of this Bank has this day
been declared for the quarter ending the 29th April, 1916, and that the same
will be payable at the Head Office in this City and its Branches on and
after Monday, the 1st of May, 1916, to shareholders of record of the 21st

By order of the Board,

BANK of Canada

G. P. SCHOLFIELD,
General Manager
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Week's Wholesﬂle Review

Improved weather. condltions during the past week
reflected favorably upon wholesale. trade. generally,

* Dry_goods. houses._report an excellent volume of re-

peat.orders on. late spring and. summer goods. dur-
ing the week, but deliveries from . the. mills. are
behind, and. some difficulty. is arising from that
cause. Fall business has ‘been_slow so far, but
wbolesalers anticipate better returns now that the
weather is more seasonable. Trade. is brisk in gro-
ceries. The feature of the week.was a further rise
of 10¢ to 40c per 100.lbs. in refined sugar prices.
Hardware houses report. a slight improvement but
trade has been away off so far., Boots. and shoe
manufacturers and wholesalers - are busy, and the
current season is shaping up we. , New orders are
being taken on a b «to 8 per cent. advance. The
dairy and country produce trade are busy. Butter
is slightly higher on smalelr receipts. Eggs are
coming forward in good volume, and. prices are
lower. The live stock trade is brisk, and high
prices were maintained at last week’s sales; but
an easing off in prices -is expected now that more
favorable weather has set in.

Reportmg on business conditions in Western Can-
ada, Dun’s Review says: “Improving conjlitions con-
tinue to be reported by most centres in the Far
West and Northwest, and confidence in the future
is still a very prominent feature. Winnipeg reports
that few complaints are now being made regarding
conditions, business in all the leading staples show-
ing steady expansion, and, as a whole, being now of
substantial proportions. The financial situation is
very satisfactory, and the prevailing feeling among
merchants is that a period of prosperity is now at
hand. Business conditions generally at Calgary con-
tinue to improve, and large sales of spring merchan-
dise are confidently anticipated. The country roads
in the vicinity of Saskatoon are in bad shape owing
to recent heavy snows, and this retards retail busi-
ness to some extent, but wholesalers are receiving a
fair volume of orders and sentiment usually is opti-
mistic as to the future. KEdnfonton reports slow,
but steady improvement in wholesale and retail
trade, with al lindications exceptionally encouraging,
There is a satisfactory volume of business at Re-
gina, and an active demand for spring dry goods,
clothing, footwear and other staples is expected to
set in during the next few weeks.”

DAIRY PRODUCE.

BUTTER: There has been considerable outside
enquiry for butter during the past week. Higher
prices are expected during the next week or so, but
for the present the market is very quiet, the old
stock being sufficient to take care of the market,
and the receipts of the new coming in very small
quantities. Fresh made butter is bringing 33c in the
country.

CHEESE: There is nothing to relate in this mar-
ket as the export trade is entirely controlled by the
freight situation, and the local demand covered by
stocks on hand.

Butter—
Finest Creamery .. .« oo ceveen 0 0.35 0.35%
Fine, do. .. «« ¢ oo o0 o0 2ove oo 0.33 0.33%
SecOndS .. o o ccee cenire ae .o 0.32. 0.3215
Dairy Butter- .. .. .. 0.28 0.30
City Selling Prlces, to glocers — .
Choice Creamery Solids .. .. .. . 0.35
Do., Prints_ .. . 200 00 oo 0.35%
No. 2 Creamery Sollds e e e 0.33
Do., Prints = .. co mo o 0.33%;
Choice Dairy Prmts .. e e 0.32 0.3214
Do., Rolls .. SO ool 9T GO 00 Ghor 0.31
Cooking Butter .. .. .. .+ <. .. 0.29 0.30
Cheese—
Finest Eastern .. .. .. .. .. .. 0.18% 0.19
Finest Western .. .. .. .... .. 0.19% 0.19%%
Fine Cheese .. .. +¢ «v eeve oo .. 0.18% 0.181
Undergrades .. .. .. .. .. .. .. 0.17% 0.19

CHEESE EXPORTS.

The following table shows the exports of cheese
from Portland and St. John, N.B.,, which arrived
on the other side during the week ended March 30,
1916;

Boxes
. ) Local. Thro. Total.
Liverpool .. .. .. .. .... 11 5,348 6,119
Same week last year .. .. 153 10,274 10,427

Total exports, May 1, 1915, to March 30, 1916—2,-
140, 836 boxes.

Do., corresponding perlod last year — 1,717,509
boxes.

COUNTRY PRODUCE.

EGGS: With the mild and springlike weather,
this market has declined considerably during the
past week, dealers reportin; Ontario pricesat 21c to
22¢ to stores and buyers. respectively, and 20c to 2lc
at certain points in this province. City prices are
down to 26c to 26c with further reduction expected
any day. On the Chicago market eggs touched as
low as 17%c to 18c, but the present price “of 20c
makes importation unprofm\ble Storage eggs are
completely finished, but there are plenty of local
‘supplies” coming in to take care of the demand. No
eggs will be stored for at least a week or ten days,
until the market reaches a lower level

MAPLE PRODUCTS: Owing to the unexpectedly
mild weather of last week, reports from the country
state that the maple season has opened up most
unfavorably. For good sap running weather, frosty
nights and a certain amount of rain are required.

~The present prospect are that this year's produc-
tion will not be great, but it depends very largely
on the weather during the present week. In spite
of these adverse condltions a very little syrup and
sugar has already found its way on to the market,
but not in sufficient quantities to have any fixed
price. &

POULTRY: The recent fine weather has been
quite an inducement for the country people to
come to market, which has affected the supplies of
fresh killed to some extent. There is nothing fur-
ther to tell of the storage situation, the stocks be-
ing so light that dealers are holding back as much
as possible. No change is bxpected on this market
before Easter.

Current prices follow:

Eggs—
Now BHAS 1w s o5 vmisore wworsmes .o 0.25 0.26
Honey:—
Buckwheat, in. combs - v sewe  Qeld 0.13
Buckwheat, extracted .. .. .. .. 0.10% 0.11
Deans:—
3-1b. pickers, carlots, bush. .. .. .. 4.00 4.25
3 1b. pickers, do., .. .. . .. .. .. 3.9 4.15
Undergrades, bus. .. .. .. .. «. 3.60 3.70
Potatoesg:—
Green Mountains, per bag, car lots 1.85 1.90
Quebecs,; do., .. . . 1.8 1.90
Job lots 10c. more
Poultry: Montreal.
Frozen stock— pound.
TUrkeyYS oo sv sv wes weo swew o» 028 0.30
Fowl, 18T8Q o wu ue ow wine eow 0419 0.20
Fowl, small M ows v s ew owe sw 0017 0.18
DuckS.es ss0¢e s wew wes wesew Vel 0.25
GeeSE «vesvoss s wes is wors we 016 0.17
Roasting chickens, ord. .. .. .. 0.21 0.23
Chickens, milk fed .. .. .... 0.00 0.25
Capons ..... ... 0.28 0.30
Spring brmlers, dressed palr 1.15 1.26
Squabs, Phila., pr. .. .. .. .. .. 0.85 0.90
Poultry—Live:
-Fowl, 5 1bs. and over .. .. .o «» 0.20 0.23
Fowl, small .. -ts oo ws o vs on 0,18 0.19
TUIKEYS .o sns won saw ss wons 0.22 0.23

MONTREAL PRODUCE RECEIPTS.
The receipts of the principal commodities at Mont-
real for the past two weeks follow:—
WKk. end, WKk. end,
April 1, March 25.

‘Wheat, bushels .. .. .. .. .. 556,893 159,102
Oats, bushels .. .o <. .. . 242,745 209,370
Barley, bushels .. .+ «. ¢ oo s 23,854 25,664
Flour, barrels .. .. <o o2 «oss 30,216 21,861
Eggs, Ca8eS .. (e es s0c- s 8,664 8,331
Butter, packages .. «v «. o0 oo 1,127 1,051
Cheese, DOXES .. ee v4 o8 oo o4 1,031 1,638
Potatoes, bags .o se 2o o+ oo 9,110 15,651
Hay, bales .. «¢ o0 se.r o00s 63,541 26,867

RECEIPTS OF BUTTER, CHEESE & EGGS.

The following table shows the receipts of butter,
cheese and eggs, for the week. ended -April 1st,
1916, with comparisons:- g
Butter, Cheese, Eggs,

pkgs. boxes. cases.

Week end. April 1, 1915. 1,127 1,031 8,564

‘Week end. March 25, 1916 1,051 1,538 8,331

Week end. April 3, 1915.. 853 226 11,903
Total receipts .since. May

1st, 1915, to date.. .. ..401,129 1,999,531 579,252

Total receipts corr. per-
iod last year .. ..390,248 1,631,231 415,520
The recent measures adopted by the Canadian
Produce Association on free egg cases came into ef-
fect in the city last Saturday, though it has been
carried out very satisfactorily in the country since
March 1,

LIVE BTOOK.

. The run of cattle at the Monday sales last week
was larger than usual, but trading was active un-
der a good demand from packers. and prices re-
mained firm. Butcher bulls were scarce, and choice
lots sold 25c per 100. 1bs. higher. On Wednesday,
however, the market for cattle was easier, and
prices were lowered 25c per 100 lbs. on all grades.
Packers are well supplied for the time being, and
with the opening up of spring offerings on the local
market will probably be heavier from now_ on. The,
offerings of calves at both sales were again heavy,
and on Wednesday prices declined %c a 1b. Threa"
carloads of calves were shippéil to New Jersey
during the week. Sheep and lambs were again
scarce. Prices were steady, Some small ship-
ments of spring lambs have arrived on-the market,
and these were disposed of at prices varying from
$4 to $8 liveweight, according to quality: but the
trade is light in this class, as the demand is not
very strong just at present. .

There was no change in the price of hogs, the
feeling being firm at the high prices that have pre-
vailed during the last few weeks. The receipts are
smaller than usual, and the demand is holding good.
The total offerings at both sales lasi week were 900
cattle, 90 sheep and lambs, 1,800 hogs, and 1,459
caives.

Current quotations are as follows:-—

Per cwt.

Butcher steers. very choice .. .. $8.00 to $8.25
Do., choice .. - 17.75 to 8.00
Do., good ... . .. eii i .o T.40 to T T.65
Do., fair ... .. ,o. +s sece o0 +o 1.00 t0 7.25
Do., medium .. ++ 2 e oo e 6.50 to 6.Y0
Do., rough .. .. <o v v o0 6.25 to 6.49
Butcher bulls, best .. 6.25 to 6.75
Do., medium .. .. .1 v o0 0 .. 5.75 tO 6.25
DO., COMMON .. o+ <1 os os o 5.26
Canning bulls .. .. .. «v «v v .. 3.75 tO 4.75
Butcher cows, best .. .. v oo e 0 o0 e o 7.00
DO., 800A <« s v w5 ¥ 56 ew we ws e 6.50
DO., COMMON .. «v vo ov -0 v +. 5.25 to 6.00
DO., CANNETS .. o4 «0o as o2 s o0 3.65 to 4.65
SHEEP .. ++ weee as oo ssse we v 6.00 to 8.00
Lambs .. .. . .. 9.00 to 12.25
Hogs, selects, werghed off cars .. 11.00 to 11.50
Do., roughs and mixed lots .. 10.25 to 10.75
SOWS vv vv cr en oe oo w0 ss 0s oo T1.75 10 8.00
Stags weee o W ee <o se o o. b.62% to 5.75
('alves, milk fed woni ien em KF ol 5.50 to 7.50

REFINED SUGAR HIGHER.

Refined sugar prices were again advanced on Tues-
day of last week, 10s per 100 1bs., by the Montreal
refiners,, and 40c per 100 lbs. by the Eastern refin-
ers. Extra granulated is now selling at $7.40 to $7.70
per 100 1bs. The advance is due to the continued
strength in the New York situation, where heavy
buying on allied government account during the
week was reported. New York advices state that
Furope has taken 24,000 tons of refined sugars for
shipments extending to the middle of May, the sales
involving a total of $3,200,600. “Refiners are still
two to three weeks behind in domestic deliveries, al-
though an improvement is expected soon. Grocers
are reported to be in urgent need of sugar, as their
supplies are said to be light. Seven cents is now
the minimum figure for granulated, with brokers pre-
dicting an 8-cents market, unless the raw situation
changes materially.”

VERMONT MAPLE SUGAR CROP.

Owing to unusually favorable weather conditions,
officials of the Vermont Maple Sugar Makers’ As-
sociation state that the largest maple sugar crop
in years was expected this spring. According to
the latest statistics there are 9,700,000 sugar maples
in the State, and it is probable that three—quarfers
of them will be tapped.

Last year, owing to the light snowfall, less than
60 per cent of the trees were tapped. The total
production for the season was 7,510,334 pounds of
sugar and 605,393 gallons of syrup, together valued
at $1,353,000.

Dr. Alexander Graham Bell, inventor of the ielo-
phone, says we will soon be able to talk all-over the
world without wires,
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PROVISIONS.

The outstanding feature of last week's market
was the high price of live hogs, which went up to
1114 ¢, a record price, which naturally means high
prices for all pork products. This is already seen
in the firm market for smoked and cured meat. The
demand continues good, notwithstanding the fact
that we are in Lent.

Current prices are as follows:

Hame: — Per th.

Smoked hams. S-14 1bs.
Do., 14-20 Ihs.

D0, 2025 1bS. . .. o e e e e e e 0,20
Do, over 30 1bs. .. .. .. .. o oo .. .. 0019
Large bhoneless hams .. .. .. .. .. . - 0.25'5
Bacon:
Roll Boneless Bacon .. .. .. .. v oo . .. 01812
Windsor Bacon, selected .. .. .. .. .. .. 0.26
Windsor Bacon, Boneless .. .. .. .. .. .. 0.29
Javrel 'ovk: Per bbl.
Short cut pork .. .. .. .. . 0 o0 e e e 20.00
Clear Ifat Pork, 5040 .. .. .. . T W1 |
(‘lear I'at Pork, 40-50 .. .. . gv wu w 30,00
Clear Itat Pork, 20-35 . v w3 FEEET .. 27.50
Mess Pork .. .. .. .. .. o o L 29.60
sean Pork, Canadian .. .. .. .. .. .. .. 2450
Bavrel Beel
Plate Beel, 200 lbs. .. .. .. . o o0 . 24.00
Pure Lard pound
Tierces .. . : FE 0,157,
Tubs . . Skl S o . 0150
Pl ; o G s ma o tes g has LD
Tins . : . R . 5 oel0n
Cases, B, b 10's S . 0.14
frints .. ; B L 0161,

Compound  Lard:
Western Grades:

Tiercoe: ; § =4 va @ 0
Tuhe - . »
frail . . I 1
Tin: . .. : S . i )
[T LTC T O | R (IR T
Prints ... vuw wmu e sl

Cuol.ed moats?

Roast + hoottder s pork [ (Pt
Roast ooy, boneles ; 5 . R |
Cootied hooes, viand ol T | R

Toaed ol X . 0.0
Jelied porl e e e. 0GEX
Blood puddio S U (]
Wihite puddoi, : . Lo DLONTL
dellicd hedl 4R . . .. 0 2N
By O N T v mn ome Y

MONTREAL GRAIN STOCKS. P

The tollowing taoie shows the stocks ol grain
and enr in store in Montreal on the dates men
tioned

April 1, Mar., 25 \pril o

1916, 1H16. 1915
Wieat, hushel o ; NO4,984 G82.0560 441
Corn, bhushels .. B b 11,443 116,105
Oats, buzhel: L4422 1206000 T11,474

arley, bushels o 106,951 130,661 22,108
Ryve, bushels .o .0 .. 25,690 21,0649 14720
Buckwheat, bushels oH6N [ AHN I B
Flour, sachs .. 5 e (18 I Bhin 20066 th,H60

GRAIN EXPORTS.

Tie tollowing ave the exports ol grain from the
ports ol Porttand and St Johuw, NGB, that have ar
vived at their destination week ending  Muarch 30
i

"louar, Wheat, Oat=,
1o sieks, bush. hush.
Javerpool S R - N1 194,949
D - e

TN 194,494 .

Same weel last year DAL 177,150 42 K56

NORTH AMERICAN WHEAT EXPORTS

Bradstreet's ficures of the weelk’s wheat and Tlour

exports (rom the United States and Canada, com-

pavad with previous years, are as tollow =, in bush
els;

1916 1915 1914
M, B0 ca w3 8,006,804 10,110,252 2,600,
Mar, 2% 5 e T8RRI 6.826,07N 2,780,
Mar: 16 co. o0 w5 8,765 6.277,908 4,480,101
Mar, 4 . . 9,645,581 T.793.442 5,764,208
MAT, 2 . e sess S9N 19R 8,412,206 3,576,757
eh., 24 8,787,985 7,358,222 3,947,966
Peb. 17 . .o o 7,430,093 10,227,426 3.174,610
Feb, 10 ... .. 11,480,170 9,708,500 4,092,408
l"v‘h. R i ws uexs MWB6T,6T6 9.883,671 3,779,908
Jan. 27 oo w-.. 8,710,272 8,619,869 JTLT,678
Jate 20 56 ss 8,247 49 8,595,262 3,881,824
Jan. 13 .. .. 9,525,485 9,129,199 6,715,289

Jan. 6 .. .. .. 1098933 10,915,119 6,404,224

Wheat exporls in this week in 1913 were 4.081,478
bushels: in 1912, 3,421,542 bushels; in 19011, 2,143,043
bushels, and in 1910, 1,744,279 bushels.

~ THE JOURNAL OF COMMERCE

FLOUR, CEREALS AND MILLFEED.

The firmer tone in the wheat market during the
past week was retlected in the flour market, but no
actual change occurred. Export demand continues
very slow, principally owing to the fact that it is
next to impossible to secure ocean freight room for
any near-by shipment., The domestic demand is
fair for the season, chiefly in small lots to fill
actual wants. Millers are experiencing difficulty in
securing supplies of wheat from the West owing to
the shortage of cars, and several of the large mills
have had to stop operations for the time being. It is
felt thati busines sin spring wheat grades will show
little improvement until navigation opens on the St.
LLawrence. Winter wheat grades are also in slow

demand, but Ontario mills are still fairly busy on’

contract account. Litte new business is passing.
Thel market for all lines of millfeed is firm, un-
der a good demand for supplies, due to the increased
feeding in the country. Stocks are none too large
on account of the slackness of the flour mills of
late, so that prices are very firm. Rolled oats are
also firmer in sympathy with the better feeling in
the market tor oats, but no change in prices is re-
ported. The demand for local assumption is fair for
the season, but export busines sis practically at a
standstill. Other cereals are in fair demand, and no
change in prices is reported for the week.

Spring Wheat [Flour:—
Montreal. Toronto:
In jute,

I'irst patents, per

bbl., in bags ww v 6.60 ... 6.50
Second patents, do. ... 6. 10 e 6.00
Strong clears, do... . ... D00 oL 5.80

S0¢ per bbl. more in wood,

Winter wheat Iflour—
Ffancy patents .. ...:.. 6.50  Loo.o0 celeen
90 per cent in wood 5.70 GRS SEREEE
90 per cent in wood 5,70 5.80 4.15 4.50
G0 per cont in bags.  2.65 D WH supsew  sgvsas
Cereals:—
Covedneal, vellow, in

per b 98 Ihs. 2.25 250 2.9 2.50
Rolied oats, per bbl.,

it wood e D28 ssissm  spanan

por bag, 90 Whs, Lo oL 2.0 susaaw 2.b5
Rotled wheat, 100 1h,

O R 4.00 ol a8:b0
Rve (lour, 98 1h. hag 2.65 D80 sramms 2.80
ittty Clovey, 98 s ..o..55 sswa.e  i36.56 0.2b
Carley pot., 98 1Ibs. ... 00 wsii.s spewss
Baviey, Pearl, 98 b8, ... 4.50 4.00 5.0
\Whatle wheal (lour, 98

1he. e e e e 305
Midedtines, per ton 28,00 20,00 26.00 27.00
Bran, por ton .. ... 24.00 24.00 25.00
Shorts, per tou .. ...... 26.00 26.00 26.00
[reed Hour, per ton. ... 3500 o000 oL,
I'eed  rlour, bag e s L.GO L.70
Moullie, pure grati

srades, periton «  cisene aod0 seeiin mmunes

Do., mixed .. .. .. ... 3100 Lo, ..

Barvley teed, per ton ...... 32,00 ..., ......
Do., meal, per ton ......

Crushed oats, 80 Tbs, ... .,

ttecround oatmeal fecd,
PRE O sv e ga wes e 19,00

WINNIPEG GRAIN RECEIPTS.

The receipts of grain at Winmipeg for the week
ended April 1, 1916, compared with the previous
week and the corresponding week a yvear ago were,

as follows:-

1916, 1916. 1915.
Apr. |, Mar. 25, Apr. 3,
Neoo Ulard .. .o cove ae oo B 7
No. | Northern .. .. .. .. 1,794 1,988 s
No. 2 Northern .. ., .. .. 684 775
No. # Northern .. ....°,. 556 .598
No. 4 Northern. .. . ome. 284 n81
No. & Northern .. .... .. N 123
No, 6 Northern .. .. .. .. 20 ol s
Other grades .. .. .. .. .. 276 258 S —
Winter grades .. .. 18 13 Fraitetasd
Total oo wy cessss ceoe. 3,786 4,174 1,727
X, o 03 s 54 wwns eue s AOFT 926 633
QAUS oo 35 me 5 seig aw sw 104 110 S9
BAtley os s3 s e w5 sy g 120 109 111

FLOUR SHIPMENT EMBARGO LIFTED.

A Winnipeg dispatch, dated March 30, states that
the embargzo on allrail shipments of flour has been,
in part, lifted. Mills can get seven cars for shio-
ments of Government orders and 17 cars for ship-
ments of Western Ontavio points. Most of the big
mills that shat down at the end of last week are
running again, but the transportation question is still
a matter of difficulty, and there remains much to
clear up before conditions can be termed normal. =

FRUIT AND VEGETABLES.

The receipts of oranges -are lighter; and an ad-
vance in price is looked for shortly. In the case of
lemons, there will be no advance until the ‘new sea-
son’s stock arrives. Florida strawberries are now
over, the Louisiana berries being on the market.
The receipts of these berries are amply supplying
the demand for the moment, but larger receipts are
expected shortly.

The new crop of New York State onions are ar-
riving in large uantities, of satisfactory (iuality, in
contrast to the poor crop of last year. Bermuda
onions and potatoes are on the market also. Celery
has advanced 25c¢ to 50c per crate. Tomatoes have
a tendency to increase, thep rice last week being
40c more than the previous week, and it is expect-
ed that there will shortly be another 60c increase.
The first few cars arriving from IFlorida were of
poor quality, showing canker spots, but the later
arrivals show a great improvement in this respect.
Many new Southern vegetables are arriving on the
market, such as radishes, egg plant;, parsley and
rhubarb, but the receipts are still very small. These
latter items will hardl yarrive in carloads before
May.

FISH AND OYSTERS.

The weather plays a conspicuous part in the fish
business. Last week we predicted that with the
favorable change in the weather there would be
larger supplies of fish on the market at lower
prices. This is especially true in the case of had-
dock and cod, which are now arriving in large quan-
tities, and selling at a cent less than last week.
Dealers are expecting a little fresh fish next week,
such as dore, carp and pike. Owing to the fact that
the season is a little later this year than last, pro-
ducers on the coast are not looking for an early
run on mackerel and herring. The demand for all
other kinds is fair; stocks are quite light, especially
in the case of halibut. In bulk oysters the demand
has fallen oft considerably, due to the warmer wea-
thier, but there is still a certain amount of sale for
them. !

CHEESE FACTORIES OPENING.

A Brockvville dispatch statesNhat during the past
few weeks many cheese factories in the Brockville
section have commenced the season’s operations with
a fair output of fodder goods. It is expected that
within the next ten days almost every factory in the
district will be running. The snow has almost en-
tirely disappeared, and farmers are looking forward
to early grazing. In the meantime there will be

heavy feeding to make as large a flow milk as pos- -

sible in view of the high price of cheese. Before
grass cheese comes on the market there is expected
to be one of the largest outputs of the fodder article
ever known in this eastern district. Cows have win-
tered well, and all other conditions are favorable.

LONDON WOOL SALES.

The C(olonial wool sales, which were to have com-
menced in London on April 4, have been deferred for
a week owing to a quarrel between buyers and mer-
chants. Buyers are demanding an extension of a
fortnight for the paywment of wools purchased at
the auctions, owing to transportation difficulties en-
trailing increased charges. Merchants are not iu-
clined to yield Buyers threaten to boycott the sales
which have been postponed pending further discus-
sion. A

NOTES.

James Cumming, of Lyn; Ont., well-known through-
out Kastern Ontario, was killed on March 50th, when
the conveyance in which he was driving was struck
by the G. T. R. mail train a few miles west of
Brockville. Mr. Cumming was one of the most wide-
ly known men in ILastern Ontario, carrying on husi-
ness as a miller in Lyn. He was prominent in muni-
cipal matters and national politics, and in 1896 un-
successtully contested the riding of Brockville in
the Liberal intcrests against the late tlon. John (.
Wood and W. J. Cluff.

A London despatch states that the (‘hicago pack-
ers’ cases, which have been on the verge of an ad-
justment for months, are about to be settled. United
s;g’nos shippers have been-willing to accept the prin
ciple of putting up a hond, but were not agreed un-
til the last few days on the percentage of a deposit
as suggested by the British. This point of conten-
tion has now about been agreed upon, so that word
of a final adjustment is expected in a very few
days. ..

~ April 4, 1916,
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 "Conditions in the West

Special Correspondence by E. CORA HIND, Commercial and Agricultural Editor, Free Press,

‘Winnip

_The week has been a very quiet one with an almost
total absence of thrills so far as market _c_pllditions
are concerned. The close of the market to-day was
the highest during the month for both May and July,
and the average price for the month was $1.10% for
May, and $1.101% for July. The gain for the week on
May has been 47%c, and for July Gc. 'The strength
has been mainly due to the bad reports of the Am-
erican winter wheat crop as cables have heen very
weak and generally unsatisfactory. It is early days
yet to really kill the American crop, but there is no
doubt that there has been very material depreciation.

Export.

With regard to export trade, there has bheen a
fair amount. of it all week and about mid-week sev-
eral very desirable cargo bids had to be turned down
because the wheat was required at seaboard by the
15theApril and there was practically no possibility of
getting it there by that date. There has been a con-
siderable amount sold, however, for shipment from
seaboard during the last week in April and the first
weelk in May.

Some idea of the sensitiveness of the market may
be gathered from the fact that it reacts quickly on
even the vaguest reports as to the possible opening
of the Dardanelles.

A favorite operation this week has been the sale
of Winnipeg July and the buying of Chicago Septem-
ber. Minneapolis millers have again been in this
'market for wheat during the past few days. Con-
ditions at Duluth with regard to bonded grain are
becoming very congested. At the present time there
are just about 7,000,600 bushels of Canadian wheat
in store at Duluth, of which nearly 5,000,000 is wheat.

On Thursday 1,000 cars were en route from the
(anadian West to that port and steps were being
taken to check further shipments for fear of com-
pletely tying up the elevators. The receipts of Can-
adian bonded grain at Duluth for the week ending
March 25th, were 1,117,000 bushels principally wheat.
There has been an improved all-rail movement out of
Duluth, but not sufficient to prevent congestion if
the present heavy movement to that port is con-
tinued.

The Goose Lake Line.

The latest advices with regard to the congestion on
the Goose Lake Line of the C. N. R., are that the
Board of Grain Commissioners, W. T. Hinton, Gen-
eral Traffic Manager of the G. T. P, and W. J. P.
McGregor, Divisional Freight Agent for the Govern-
ment railroads are all concentrating their efforts at
Saskatoon in an endeavor to relieve the situation on
that line, and for the past few days about 100 cars
a day have been taken out of the Saskatoon Govern-
l]]el']t IZlevator for movement to Montreal and Quebec.

Embargo on Mills.

The embargo on the mills on the C. P. R. hetween
Winnipeg and Fort William has heen slightly relaxed.
The Lake of the Woods Milling Co. report that they
are now getting about seventeen cars a day. Of
%these seven cars are loaded daily with flour to fill
Government orders and the others are for domestic
purposes west of Sudbury, but in view of the capacity
of these mills, this can hardly be said to afford them
very much relief. One thing the C. P. R. is sticking
to with great firmness and that is that it will not
allows its cars.to go.off its own lines. The millers
generally consider with a little improvement in move-
ment domestic trade .would show a distinct rally. Tt
has been pretty dull for some time.

Weather.

The weather has decidedly improved during the
week and the higher temperatures and melting snow
are generally over the entire west. Indeed, the weath-
er could hardly be more satisfactory as the snow is
melting and disappearing without any sign of flood
so far. This is probably due to the condition men-
tioned last week, namely — that the frost is only
a short distance in the ground and therefore there
is more absorption of moisture by the soil than is
usual.

Late Seeding.

Reports coming in from large territories indicate,
however, that there will be small chance of getting
on the l;md before the third week of April, and this
is decidedly late. However, if the weather is warm
from that time on the delay in growth will be com-

ce, Man,

paratively small. The chief difficuliy is that so s_mall
an acreage being ready for seed and the season be-
ing late. there will be a tendency to put in grain on
poorly prepared land ‘01_; reduce the acreage. There
will probably be considerable of both. One of the
farmers in a large way in Saskatchewan illustrated
the condition very well by stating that last year
he had 800 acres ready for seeding as soon as the
snow went off. This yeai- he has 112. In isolated
sections of Alberta a little seeding _has already been
done, but this can not be taken in any sense as in-
dicative of general conditions.

Farm Labour.

The situation with regard fo the supply of labour
has improved slightly. The Mayor of Vancouver
has wired the Minister of Agriculture, the Hon. Val-
entine Winkler, that 750 men, experienced farm
hands, are available and already steps are being
taken by the Government to bring them to Manitoba
for the seeding. One of the difficulties which the
Provincial Governments have laboured under is that
of convincing the farmers that there is a real short-
age of labour, and that they must be willing to take
what they can get rather than what they would like.
The possible supply from the U. S. appears to be
very limited, and while some of the soldiers are
available, the great majority of them are not at all
keen on going on the land, as they fear it will re-
tard their getting to the Front. There has been a
very fair offering of women to go on the farms, and
in time no doubt the farmers will realize that they
have to employ them, but at present they are slow
to regard this as a solution of the difficulty. One
difficulty which existed last year is happily absent
this spring, and that is seed. There is an abund-
ance of excellent seed to be had at very reasonable
prices.

Opening of Navigation.

The ice breakers have been very busy in Port Ar-
thur and ¥ort William harbours, and passage has
been broken out beyond the Welcome Islands. The
President, on behalf of the Winnipeg Grain Ex-
change, during the week, wired the Hon. Robert
Rogers, asking him to have ice breakers put on at
the ‘eastern end, and while no reply has been re-
ceived from him to this message, it is believed that
this will he done, angl that by strenuous exertions
the opening may be a little earlier than was antici-
pated last week. Very great anxiety is felt on be-
half of the grain trade, as if the ore boats do not
come in for at least one trip there will be further
congestion and delay in the movement of grain. The
ore fleet would be good for the movement of five
or six miliion bushels at the epening of the season.

Livestock.

There has been an exceptionally active livestock
market, especially for hogs. Select hogs sold as
high as $10.65 per cwt, and prime steers at $7.50 to
$7.60.

FLAX EXPERT APPOINTED.

G. G. Bramhill, district representative of the On-
tario I)epartmelit of Agriculture in Lambton Coun-
ty, has been appointed flax expert in the Federal
Department of Agriculture, on the recommendation
of Mr. B. H. Grisdale, Director of Experimental
Farms, Bramhill, is a graduate of the Ontario Ag-
ricultural College, and has gained practical know-
ledge of flax growing in Lambton County. He will
tamiliarize himself with the whole flax question in
Canada, carry on investigation work in connection
with fibre production, fibre manipulation and grad-
ing, and with the utilization of the straw where
flax is grow for the grain, as in Western Canada.
His salary will be $1,800 a year, and started bhis
duties on April 1.

NEW INDUSTRY FOR BRANTFORD.

The Waddell Preserving Company, Limited, will
purchase or. build a factory at Brantford for the
manufacture of jams, jellies, marmalades, etc. At 4
recent meeting of ‘the shareholders the following were
elected directors of the company: Mr. Fred W. Ryer-
son, president; Mr. W. E. Long, vicq-president; J.
A. Waddell, managing director; Thomas E. Ryerson,
secretary; Dufferin T. Williamson, treasurer.

Textile Mills
throughout Canada are

working overtime on mili-
tary and regular business

Four mills are now under contruction.
Several plants have resuméd opera-
-tions during the past few months.” A
number of concerns have -recently
-doubled the capacity of- their plants
Practically all the mills are installing
new equipment as quickly as it
can be secured.

There is only one publication

CANADIRN TEXTIL
JOURNAL

covering the whole industry
Published Monthly

FOR FULL PARTICULARS, WRITE

CANADIAN TEXTILE JOURNAL

600 Read Building, MONTREAL

THE LATE CAPTAIN SHAUGHNESSY.

(lapt. the Hon. A. T. Shaughnessy, of the 60th Bat-
talion, who gave up his life for his country, was &
yvounger son of Baron Shaughnessy, of the Canadian
Pacific Railway. “Fred”’ Shaughnessy, as he was
known to his many friends in Montreal, was born
in this city in 1887. He was educated at Bishop's
College School, Lennoxville, and at McGill University,
and then entered the services of his father's company,
where he worked himself up from a minor position to
a very responsible post. Some four years ago be join-
ed the stock brokerage firm of C. Meredith and
Company and was with them when the call came
for men to go overseas. His military training goes
back several vears, as he joined the Victoria Rifles
of Montreal in 1910. He was an enthusiastic soldier
being extremely popular with both officers and men
owing to his enthusiasm, his sunny disposition and
his absence of all “side.”” Capt. Shaughnessy married
an American girl, who survives him with two small
children.

NAVIGATION FROM HEAD OF LAKES,

Owing to the fact that an important percentage of
last season's grain crop remains in interior and ter-
minal elevators awaiting transportation to the East,
vessel owners are anxiously looking forward to the
opening of lake navigation, as it is important this
year to get the movement of this grain under way
as early as possible. Many transportation men are
of the opinion that even by making use of every
available means both by rail and lake the elevators
will bardly be clear before the new crop of the com-
ing fall begins to come in.

In the early spring each year the active operation
of ships on Lake Superior always depends on ice
conditions at the Soo, as ice at that point nearly
al\i'ays breaks up last. At present the lake is open
and free from ice, but most of the harbors, including
the Soo, are still blocked with ice from twenty to
thirty inches thick, and the continued cold weather
of the last two weeks holds out little indication for
an early opening of navigation. The most optimistic
place April 10 as the earliest possible date, while
other estimates run up to April 20. Nevertheless,
the crews of the seventeen grain steamers (twelve
Canadian and five American) that have wintered in
this harbor are beginning to arrive and are getting
their ships in readiness for the earliest possible de-
parture. Two large ice breakers have been over-
hauled and in a few days will‘begin operations to
clear lanes in the harbor between the different ele-
vators. '




Shipping News

THE LOSS OF SHIPS.

The operations of German raiders and submarines
Lave destroyed — according to an official table deal-
ing with the British losses up to January 22 — no
less than 225 vessels of 746,468 tons. The German,
Austrian, and Turkish cruisers and raiders have
Sunk fifty-six other British ships, with a tonnage
of 234,589, By mihes or explosions fifty-three other
vessels of 103,548 tons have been sent to the bottom.
Adding to these the eighty-nine vessels detained in
German or Turkish ports on the outbreak of war,
the British carrying trade has been deprived of the
sorvices of 423 oceangoing vessels, which, under
normal conditions, would have carried fully ten per
cent of the oceanborne commerce of the Kmpire.
There have been offsets to this loss, of course, by
<hipbuilding and by the utilization of German ships
captured by the British navy or detained in the ports
of the United Kingdom and the overseas Dominions
on the outbreak of war. No less than 303 German
ships of 650,000 tons burden were captured at sea
or detained in British or overseas ports. Many of
them are now in the service of the Admiralty.

LACHINE CANAL EMPTIED.

Owing to a slight fault in the equalizing weirs
the lLachine Canal will be emptied this week, ac-
cording to Superintendent O’Brien. The emptying
of the canal for one week, it is estimated, will be
fully compensated for in the quicker breaking-up
of the canal ice which the emptying always pre-
cipitates. This ice can then be chipped off the
lock gates and removed and the opening of the
canal for navigation thus hastened. The repair work
will be confined to basins No. 2 and 3, and while
there will be a little inconvenience to the factories
along the canal bank, this will be negligible com-
pared with that of former years.

MARCH SHIPPING LOSSES.

The British Board of Trade's summary of casual-
ties to British shipping reported in March shows that
nineteen steamers aggregating 44,609 tons and eight
sailing vessels of 1,865 tons were sunk by enemy
warships. Ten steamers of 13,927 tons were sunk
by mines. One steamer, of 2,131 tons, was sunk
cither by an enemy warship or a mine.

Forty-three lives were lost in the case of the
steamers sunk by warships, and eighty-one in steam-
¢rs sunk by mines.

REDUCED RATES ON EXPLOSIVES.

British admiralty has cut ocean freight rate on
expl sives from “100 o ten to R0 per ton up to a
certain limit, and over that amount admiralty will
pay only $30 per ton In sevecal instances where
admiralty paid $120,000 for carrying of 1,200 tons
of explosives, it was nearly as much as tae ship was
worth,

CONDEMNATION OF GERMAN LINERS.

Tlamburg-American liners Prinz  Adalbert and
Kronprinzessin Cecilie have been condemned by
British prize court. The Pronprinzessin Cecilie is
of 19,503 tons and the Prinz Adalbert 6,030. The
Prinz Adalbert was caught in an English port when
war broke out, and has since been detained at Ifal-
mouth.

MONEY IN BOATS.

Steamer Republic, bought by a San Francisco
and admitted to American registry while it lay at
bottom of Tahiti harbor, where it had been sent
by shells from a German squadron, has been raised
and is now in San Francisco harbor. Owners are
reported to be considering an offer for it of $1,200,-
000. Cargo recovered is said to have reimbursed
owners for both cost of the vessel and expense
of salvage operations.

G. T. R. CHANGES.

Mr. J. D. McMillan has been appointed Acting
Superintendent of the Belleville Division (Districts
5, 6, 7, 8, 9, and 10) vice Mr. H. F. Coyle, granted
leave of absence account illness.

S

MR. E. J. CHAMBERLIN,
Re-elected Chairman of the Board of Directors of
the Canadian Express Company.

SHIPBUILDING IN CANADA.

For years it was dinned into our ears that ships
could not be built as cheaply or as well in Canada
as in the British Isles owing to the scarcity and high-
er cost of labor in this country. Doubtless, many
would continue to believe this silly old story, were
it not for the striking object lessons to the contrary
that have been placed under our eyes by the Davie
Shipbuilding plant at Levis. In competition with all
shipbuilding plants in America, as regards prices,
this important, well conducted enterprise is actual-
1y turning out work to fill orders for service not only
in Canada but in Great Britain, which compares fav-
orably with the best turned out elsewhere and which
by all accounts is of the very highest class and very
satisfactory.

In the fact of this and considering that we have
also an abundance of all the raw materials, coal,
iron, wood, etc., this port should sooner or later
become once more an important shipbuilding centre
on the St. Lawrence. —. Quebec Telegraph.

CANADA'S SHIPPING.

The shipping of (‘anadian register decreased from
1885 up to 1905, since which year it has grown al-
most 50 per cent, was the information given by Hon.
J. D. Hazen, in the House at Ottawa. In 1875 the
tonnage of Canadian register was 1,205,565, in 1885
it had grown to 1,231,865. By 1895 it had dropped to
825,776, and in 1905 to 669,825. Now it is again on
the increase and according to the latest figures, is
929,891,

DUTCH SHIPPING.

So many Dutch fishermen have sold their trawlers
at fancy prices that government is being importuned
to prevent sale of these boats and consequent dearth
of food-fish. One port has sold 22 steam trawlers,
some instances bringing ten times book value of old
vessels. Shipyards have under construction double
the tonnage of a year ago.

TICKET OFFICES:

141-143 St. James Street. Phone Main 8125.
Windsor Hotel, Place Viger and Windsor St. Stations.

ONTARIO TAX BURDEN ON INDUSTRY.

“Mr. H. J. Pettypiece, one of the progressix{e editors
of Ontario, and a former member of the legislature
in that province, is to the fore with some interesting
figures on railway taxation. Ontario has 9,500 miles
of railway, capitalized at $570,000,000, or $60,000 per
mile. The total taves paid in 1914 was $1,017,000,
or less than two mills on the dollar. Ontario’s agri-
cultural wealth, (lands, buildings, stock and imple-
ments) is $1,341,000. The assessed value of this
property is $730,000,000, and the taxes paid in 1914
were over $8,000,000, a rate of six mills on the cap-
italized value, and twelve mills on the assessed value.
A comparison of the railway taxes paid in Ontario
and in the neighboring state of Michigan is very in-
structive, especially as several of our larger rat-
way systems operate in botb, much of their traffic
being continuous through both. Ontario has 9,500
miles of railway, Michigan 8,000. In 1914 the Ontario
railways paid taxes $1,017,000, or $107 per mile;
the Michigan railways paid in taxes $4,400,000, or
$550 per mile.

C. P. R. FEBRUARY EARNINGS.

C. P. R. gross earnings in February amounted to
$8,795,840, and working expenses to $6,501,487, leav-
ing net of $2,294,342, as compared with $1,979,014
in the corresponding month of 1915, an increase of
$315,328, or equal to 15.9 per cent. In January, the
gain was $950,174.

This brought gross for the seven months up to
$83,854,820, expenses up to $40,845,882, and net up
to $34,008,938, as compared with $22,792,824 last
year, an increase of $11,216,113.

The statement compares as follows:

February. -

1916. 1915. Increase.
Gross . .. .. .. $8,795,830 $6,735,678  $2,060,151
Expenses .. .. .. 6,501,487 4,756,663 1,744,823
Net.. .. «. s 2,294,342 1,979,014 315,328

Eight Months.
1916. 1915. . Increase.
Gross. ., .. ..3$83,854,820 $68,782,831 $15,071,989
Net .. .. .. .. 34,008,938 22,792,824 11,216,113
Expenses.. .. .. 49,845,882 45,990,006 3,855,875

NOT ON HIS LINE.

A society for disseminating religious literature
once sent a bundle of tracts to a railway manager
for placing in the waiting-room, with the title, “A
Route to New Jerusalem.” He returned them with
the message. ‘“We cannot place the tracts, as New
Jerusalem is not on our system.”'—Tit-Bits.

LETHBRIDGE RAILWAY,

The following shows the nearnings of the Leth-
bridge Municipal Railway:

Gross earnings. !

From March 17th to 24th .. .. <. .. ..$975.77

CANADIAN

NORTHERN

: QUEBEC

Daily except Sunday 9.30 A. M. Buffet Parlor Cars.

SHAWINIGAN FALLS

GRAND MERE

Via the Short Line

9.30 A. M. Daily except Sunday.
L’EPIPHANIE

445 P. M. Daily except Sunday.
JOLIETTE

Via the Short Line .
9.30 A. M. Dalily. 445 P. M. Daily except Sunday.
5.30 P. M. Daily except Sunday.

For tickets, parlor car reservations, etc., apply to City Passenger Agent,
230 St. James St., Tel. Main 6570 or Depot Ticket Agent, St.
Catherine St. East Station, Tel. Lasalle 141.
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