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M. S. FOLEY,
Editor and Proprietoe.

McINTYRE SON & CO.

. Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves. ’

138 Victoria Sqg.
MONTREAL.

ETAI. Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-

adian Journal of Comerce The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-

ness of detail. No Merchants or other
business men can afford to do withou
it. Pablished EVERY FRIDAY. Sub-
acriptions to all parts of Canada. $3 a

year.
Address.
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. $86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. 8t. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

The HomeLife
Association of Canada

Head

Office . . Hom~e Life Bidg., Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.
J. K. McCUTCHEON, Man. Director.

A. J. WALKER, A.C.A., Secretary.

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

worSh iy Sy

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Dlstlnetlygr Z ! é; ;5 , 3 Qualities

OF

North Star, Crescent
and Pearl Batting

Purity -
Brightness
Loftiness

No Dead Steck, olly lm?‘dl.hl:t‘
Not even in lowest grades. %
§ grades—Three prices and

bent for the price.

i

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel

FACTORY. OFFICE :

32 Humberside Ave., SO6 Lumeden Bidg.,
West Toronto. -~ Teronto, Can.




e

894 THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The Bankor Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

OAPITAL (all paid-up).. .. $15,413,000.00
REST.. .. .. .. .. .. .. 15,000,000.00
UNDIVIDED PROFITS 1,865,185 386

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.0.V.0., Honorary President.
R. B. Angus, Esq., President.

Bir Edward Clouston, Bart., Vice-President.

B. B. Greenshields,r.~y. David Morrice,
Mir William Macdonald, C. LK. Hosmer,
James LRoss, Lsq. Alfred Lsaumgarten,
Hon. Robert Mackay H. V. Meredith, Esq.
8ir Thos. Shaughnessy,

K.C.V.0.

H. V. Meredith, General Manager,

A. Macnider, Chicf Inspector and Superintend-
ent of Branches.

Q. Sweeny, Supt. Branches, Brit. Columbia.

W. k. Stavert, Supt. Branches, Maritime Prov.
nud Newlouiuinnd b dlcuce.

A. D, Braithwaite, Supt. Ourario Branches,

P. J. Cockburn, Supt. Quebec Branches.

B. P. Winslow, Supt. North-West Branches.

P. J. Hunter, Inspector Ontario Branches.

D. R. Clarke, Ilnspector Maritime FProvinces

and Newfoundiand Branches.

BRANCHES IN CANADA:

Alliston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man.

Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont. I'raserville, Que. Cardsion, Alta.
Bowmanville, O. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont. Levis, Que. Gretna, Man.

Brockville, Ont. Megantic, High River,Alta.

Chatham, Ont. Montreal, Que. Indian Head,
Qellingwood, O. * Hochelaga, Sask.
Cornwall, Ont. * Papineau Av. Lethbridge, Al
Deseronto, Ont. ‘“ Peel St. Magrath, Alta.
Eglinton, Ont. ** Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.
Ft. William, O. “* Seigneurs St. Moose Jaw, Sask.
Q@oderich, Ont. ““ St. Anne de  Oakville, Man.
Quelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. ** St. Henri, Portage la
ao varton Vie- ¢ West End, Prairie, Man.
toria ¢ Westmount, Raymond, Alta.

Quebec, Que. Regina, Sask.
“* St. Roch’s. Rosenfeld, Man.
* Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawyerville, Q. Spring Coulee,A.
London, Ont. Sherbrooke, Q.  ~uthend, Alta.
Mount Forest, O. St. Hyacinthe Weyburn, Sask.
Newmarket, O.  Three Rivers, Q. Winnipeg, Man.

Holstein, Ont.
King City, Ont.
Kingston, Ont.

Oakwood, Ont. Bathurst, N.B.  ‘‘ Fort Rouge.
Ottawa, Ont. Chatham, N.B. *‘ Logan Ave.

“ Bank St. Edmunston,N.B. Armstrong, B.C.
Hull, Que. Fredericton,N.B. Athaimer, B.C,
Paris, Ont. Jrand F'1s,N.B. Chilliwack, B.C.
Perth, Ont. Hartland, N.B. Cloverdale, B.C.

Peterboro, Ont.  Marysville, N.B. Enderhy, B.C.
Picton, Ont. Moncton, N.B. Greenwood, B.C.
Port Arthur, O.  Perth, N.B. Hosmer, B.C.
Port Hope, Ont.  Shediac, N.B. Kelowna, B.C.
Barnia, Ont. St. John, N.B. Merritt, B.C.
Bault Ste. Marie Wocdstock, N.B. Nelson, B.C.
Stirling, Ont. Ambherst, N.S. New Denver, B.O
Stratford, Ont. Bridgewater,N.8 New Westmin-

#t. Mary’s, Ont.  (Canso, N.S. ster, B.O.
Sudbury, Ont. Glace Bay, N.8. Nicola, B.C.
Teronto, Ont. Halifax, N.8. Penticton, B.C.

‘¢ Bathurst St. “ North End.  Prince Rupert,

* Carlton St. Lunenburg, N.8. Rossland, B.C.

“ Dundas St. Mahone Bay, Summerland,B.0
ueen St. Port Hood, N.8. Vancouver, B.O.

“ Yonge St. Sydney, N.S. * Main st.
Trenton, Ont. Yarmouth, N.8. Vernon, B.C.
. Tweed, Ont. Wolfville, N.S.  Victoria, B.C.
Wallaceburg, 0. Charlottetown, ‘W est Summer-
Waterford, Ont. P.E.L. land, B.C.

IN NEWFOUNDLAND.—St. John's, Birchy Cove,
Grand Falls.

lN GRH‘.AT BRITAIN.—London, 47 Threadneedle
. E.C., F. Wilhams Taylor, Manager. ~°

IN THE UNITED STATES.—New York, R. Y.
Hebden, W. A. Beg. J. T. Molincux, Agents, 64
Wall Street. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.

BMNEKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster Bk.
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National Oity Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank. Buf-
falo — The Marine National Bank, San
Francisco—The First National Bank; The Angle
and London Paris National Bank.

The Bank of British
North America

Estab, 1880. Incor. by Royal Charter in 1060

Capital Paid-up......... $4.,866.666.66

Rest. .cscvenvnvncanss s 2.002,333 33

HEAD OFFICE, 4 Gracechurch 8t., Londom, E.C.

A. G. Wallis, Secretary. W. 8. Geldby, Mgr.

COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn, F. Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,

J.H.M. (,nmpbell H.J.B.Kendall, G. D. Whatman.

H. Stikeman, Gen. Man. H. B. Mackenzie,

Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. O. R. Rowl Insp., Be.
Returns.—E. Stonham, J. H. Gm.nd, 8
Hall, Winnipeg, Aasistant Inspectors.

BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. ‘* St. Catherine St.
Alexander, Man. North Battleford, Sask.
Ashcroft, B.C. North Vancouver,B.
Battleford, Sask. “ ‘‘ Lonsdale Ave.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, unt.

Bow lsland, Alta. Paynton, Sask.
Brandon, Man. rriuce nupent, B.C.
Brantford, Ont. runuicny, susk,
Burdett, Alta. Quebec, P.Q.
Cainsville, Ont. ‘* 8t. John’s Gate Br.
Calgary, Alta. Quesnel, B.C.
Campbellford, Ont. Raymore, Sask.

Ceylon, Sask. Reihn, Sask.
Darlingford, Man. Keston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rosthern, Sask.
Duck Lake, Sask. St. John, N.B.

Duncans, B.C. 8t. John—Union 8t.
Edmonton, Alta. St.John—Haymarket Sq.
Estevan, Sask. SiL. Martins, N.B.
Fenelon Falls, Ont. St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forward, >usk. Saskatoon, Sask.

Fredericton, N.B. Semans, Sask.
QGirvin, Suk l'oronto, UnNt.
Halifax, N.S8. Toronto—

Bloor & Lansdowne
Hamilton—Victoria A. King & Dufferin Sta.
Hamilton—Westgh. Ave. Royce Ave.

Hedley, B.C. Trail, B.C.

Kaslo, B.C. Vancouver, B.C.

Hamilton, Ont.

Kelliher, Sask. Varennes, P.Q.
Kersdale, pae. Verdun, 1.Q.
Kingsten, Omt. Victoria, B.C.
Lampuwan, Sask. Wakaw, 8ask.
London, Ont. Waldron, Sask.
Lendon, Market Sq. Weston, Ont.
Longueuil, P.Q. West Toronto Braneb
Iation, B Winnipeg, Man.
Macleod, Alta. Wynward, Sask.

Midland, Ont. Yorkton, Sask.

Montreal, P.Q.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. T. Oliver, Agents

SAN FRANCISCO (264 California St.) G. B.
Gerrard and A. 8. Ireland, Agents
CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all ports of
world. Agents in Canada for Colomial

La Banque Nationale
Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,3800,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction te all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
ite facilities.

Our Offiloe In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian touriets in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lewest rate.

The Molsons Bank

Incorporated by Act of Parliament, 1808
) HEAD OFFICE: MONTREAL.

Capital raid-up. ........$4.000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. ..President
Pregidest

v. MeNicuas,
JAMES ELLIOT, Gemeral Mansges.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A, Haeria,
Assistant lnspectors.
LIST OF BRANCHES:

ALBERTA. ONTARLIO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
kdmonton, St. Thomas,
Lethbridge, ** kast knd Branch,
BRIT. COLUMBIA. Teeswaler
Revelstoke, Toronto,
vVancouver, ** Queen St. West Br.

* Main St. Treulon,

Wales,

MANITOBA. Waterloo,
Wwinnipeg, West ‘l'oronto,

‘  Portage Ave. Wilhamsourg,

Woodstock,

ONTARIO. Zurich,
Alvinston, QUEBEC.
Ambersiburg, Arthabaska, i
Aylmer, Bedford,
Brockville, Chicoutimi,
Chesterville, Drummondville,
Clinton, Fraserville & Riv. de
Dashwood, Loup Station,
Urumbo, Knowliton,
Dutton, Lachine Locks,
kxeter, lonuegl
Forest, ** St. James St.

Frankterd, *“ Market and Har-
Hamilton, bour Branch.

** Market Br. ‘¢ St. Henri Branch.
Hensall. ¢ St. Catherine St. Be.
Highgate, " Su. wawicelce Biva, B
lroquois, + ¢ Maisonneuve
Kingsville, Cole des Neiges,
Kirkton, * Lube oL, Paul Br.
Lambton Mills, Plerreville,

Lordon, Quebec,
Lucknow, Richmond,
Meatord, Roberval,
Merlin, 8orel,
Morrisburg, St. Cesaire,

Norwich, Ste. Flavie Statiom,
Ottawa, St. Qurs,

Owen Sound, Ste. Therese de Blaim-
Petrolia, ville, Que.,

Port Arthur, Victonaville,

Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & OOMIIH-

London, Liverpool—Parr's Bank, Ltd.
land—Munster and Leinster Bulk, Ltd. AIIO'
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and ‘Iravellers’ Circular Letters issued,
available in all parts of the world.

The Dominion Bank
HEAD UFFICE—10RONTO.

E. B. Osler, M.P., President;
W. D. Matthews, Vice-President.

CAPITAL .. .. . $4,700,000
RESERVE . $5,700,000
1T'OTAL ASSETS .$70.000,000

A Branch of this Bank has been estab-

lished in London, England, at
73 CONHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all important points im
Canada, negotiates Bills sent for collee
tion, makes telegraphic transfers, and
transacts every description of banking
business.

Information furnished on all Canadian
matters.

A special department has been pro-
vided for the use of visitors and bear-
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Canadian bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
8ir Edmund Walkee, C.V.0., LL.D., D.C.L.,
President

£. A. Lash, Esq., K.C., LL.D,, Vice-President
Hoa. Geo. A. Cex, Hon. W. C. Edwards
John ll;olkin Esq., K.C., E. R. Wood, Esq.

LL. Hon. J. M. Glbmn, K.C.,
Robert Kilgour, Esq.
J.W Flavelle,Esq.,LL.D.
Robert Stuart, Esq.

A. Kingman,
8ir Lyman M Jon_s G. F. Galt, Esq.
ALEXANDER LAIRD, General Manager
JOHN AIRD, Assistant General Manager.

8ranches in every Province of Canada
United States, England and Mexice.
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICE: 2 Lembard 8t., E.C.
H. V. F. Jones .. .. .. Manager
NEW YORK AGENCY: 16 Exchange Place.
Wm, Gray and H. P. Schell, Agents

MEXICO CITY BRANCH: Avenida San Fran-
cisco No. 50, J. P. Bell, Mauager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, 'l‘nveller: Cheques and Drafts
on Foreign Countrleu and will megotiate or re-
oeive for collection bills en any  place where
there is a bank or banker.

LL.D.
Wm. McMaster, Esq.

THE

Bank-Toronto

INCORPORATED 1868.
HEAD OFFICE: TORONTO, CANADA.

Capital. ........ .....3$4,600,000
Rost................. 5600 000

DIRECTORS:

DUNCAN COULSON .. .. .. ..President
W. G. GOODERHAM .. Vice-President
JOSBEPH HENDERSON..2nd Vice-President

Wm. H. Beatty, John Macdonald,
Mobert Reford, Lt Col. A. E. Gooderham
Hon. C. 8. Hyman, Nicholas Bawlf,
William BStone, Lt-Col. Frank 8, Meighen

THOMAS F. HOAN....General Manager

T A. BIRD.....cccivucwais Inspector
BRANCHES.

ONTARIO. 0il Springs, N. Westminster,
Torounso 10 offices Omﬂne-. Aldergrove
Allandale, Plrry Sound, Merritt
Barrie enetanguish’
Berlin, Peterbore, MANITOBA.
Bradford, Winnipeg,
Brantford, f;‘ ‘::“FW{" ne Benito,
Brockville, ors Hope, Cartwright,
Burford, P""(!"“h Pilot Mound,
Cardinal, 8t. Catharfhes, porage In Prairie
Oebourg, Rossburn,
Qelborne, m““’“m’- Swan River,
Coldwater, g:l‘d’bm' Trar senna
Oellingw: L BASKAT'WAN.
mu'“ ore, | Wallsceburg,  Credenb
Dorchester, Waterloo, Colonsay
Elmvale, Welland, Elstow,
@Galt, Wyoming, Glenavon,
Gananoque, QUEBEC. Kennedy,
Hastings, Mantreal foffices Kipling,
Havelock, Maisonneuve, enburg,
Keene, G

aspe, Mon
Kingston, 8t. Lambert, Pelly
London({ offices) ALBERTA. Prerceville

Lyndhurst Cal x Springside
rook, Cororatjion Stenen
Milton Lethbridge, Summerberry

Newmarket, Mnmr
Oakville, B. COLUMBIA. Wolseley,
Ottawa Vanc'ver,2offices Yorktom,

BANKERS:
London, Eng.—The London Oity and Midland
Bank, Ltd.
New York.—National Bank of Commerce.
Chicago.—First National Bank.

The Chartered Banks.

Union Bank.sCanada

Paid-up Capital......$ 4,762,000
Rest&Urdiviaed P: oflis 3,691,000

Total Assets (uver)....57 000,000

LONDON, ENGLAND, OFFICE:
51, THREADNEEDLE ST., E.C.

A Branch of this Bank has been estab-
lished in London, England, at No. 61,
‘I'hreadneedle Street, E.C., where Letters
of Credit and Drafts payable at all im-

'portant points in Canada and the United

States, can be purchased, and Money

‘I'ransfers arranged.

A Visitors’ Room is provided for the
convenience of clients of the Bank when
in London, to which their mail may be
addressed.

Correspondence solicited.

London Branch:—

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Asst.-Man.

The Standard Bank

of Canada

Quarterly Dividend Notice No. 85.

NOTICE is hereby given that a Divi-
dend at the rate of THIRTEEN Per
Cent Per Annum upon the Capital Stock
of this Bank has been declared for the
quarter ending 31st January, 1912, and
that the same will be payable at the
Head Office in this City, and at its
Branches on and after Thursday the 1st

day of February, 1912, to Sharcholders
of record of 20th January, 1912.
The Annual General Meet'ng of Share-

holders will be held at the Head Office

of the Bank in Toronto on Wednesday,

the 21st Kebruary next. at 12 o’clock
e, %

noon.
By order of the Board.
GEO. P. SCHOLFIELD,
General Manager.
Toronto, 21st December, 1911.

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Paid Up, Rest

and Undivided Pro-
fits. ...ccooeeeer veeeee. $7,517,988.85

An efficient Banking

service is

essential to

Corporations

Merchants,
Business Firms.

Traders Bank ot Can

CAPITAL and SURPLUS

1TOTAL ASSETS OVER

TOTAL DEPOSITS OVER .

.$ 6.650,000
.$52,000,000
.$39.000.000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. ..
Hon. J. R. Stratton

8. Kloepfer, Esq., Guelph;
Esq., Waubaushene;

Hamilton; E. F.

.« .. President.

.» Vice-President.

W. J. Sheppard,

C. 8. Wilcox, Esq,

B. Johnston, Esq.,, K.O.,

Toronto; H. 8. Strathy, Ksq., Toronto.
HEAD OFFICE, TORONTO.

STUART STRATHY
N. T. HILLARY ..

AGENCES:—Jondon,

Midland Bank.

. General Manager

. Asst. Gen. Manuger

The

J. A. M. ALLEY .. .. .. . Becretary
P. SHERRIS .. .. .. . . . Inspeoter
J. L. WILLIS .. e Audltor to the Board
ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Vars,
Appin, North Bay, Wudlvlllc
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, Webbwoed,
Ayton, Otterville, W. Ft. Williams
(Beeton, Owen Sound, Windsor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott,
Buargessvil e Putnam, ALBERTA:
Burlington, Ridgetown, Beiseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camrose,
Clifford, Rodney, Castor,
Collingwood, St. Catharines, D A
Drayton, St. Mary’s, Durmbheller,
Dryden, ia, Edmonton,
Durham, Sault Ste. Marie
Dutton, Schomberg, Gadsby,
Elmira, Spencerville Gleichen,
Elora, Springfield, Halkirk,
Embro, Steelton, Holden,
Embrun, Stoney Cteek MOITIL
Fergus, Stratford, A unson
Fort William, Stnthroy, Red Willow,
Glencoe, Sturgeon Falls, Bub- A
Grand anley, Sudbury, Stettler,
Guelph, Tavistock,
lhileybury, 'l'hlmelford SASKATO'WAN
Hamilton,” ’l‘ﬂsonbur‘, Forget,
Hamilton East, Toronto Br'ches Regina,
Hamilton, Mkt Avenue Road, Rosetown,
Harriston, Danforth Ave.  Sagkatoom,
Ingersoll, Gerrard & Jones Zealandia,
Kenora, (‘l:nu:g a‘#nln -
Kincardine, ng&Spadina NITOBA;
Lakefield, Queen and inatpeg,
Yonge and B
% one OOLUMBIA;
wu_,u" Yonge & Bloor Stewart, *
assey, Yonge and Vancouver,
Matheson, Richmond.
Mount Elgin, Tottenham. QUEBEQ:
Montreal.

London City and

New York, The National Park

Bank. Chicago, - The First Natfonal Bank. Bule
falo, The Marine Natiomal Bank.
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THE RoYaL BANK GF CANADA

INCORPORATED IN 1869.

Capital Paid up. $6,200,000
Reserve & Undivided Profits 7,200,000
Total Assets .. $105,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Esq.. Pres.  E. L. PEASE, Fsq., V-P.
Wiley Smith, Esq. G. R. Crowe. Esq

Hon. D Mackeen, Esq  D. K. Elliott, Esq.
James Redmona, KEsq. W, H Thorue E<q

F. W. Thompson . Hugh Paton, Esq.

T. J. Drummond. Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER

175 Branches in CANADA & NEW-
FOUNDLAND.

18 Branches in CUBA & PORTO
RICO.

British West Indies

BAHAMAS—Nassau; B .RB\DO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
8pain and San Fernanco.

New York,
68 Wiillam St.

Lendon, Eng.
Princes St., E. C.

W. M. Bowford, Mgr.
Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent

A General Banking Business tran-
sacted. Drafts and l.etters of Cre-
dit issued available in all parts of

the World.

SAVINGS DEPARTMENT Al' ALL
BRANCHES.

Eastern Townships Bank
QUARTERLY DIVIDEND No. 116.

NOTICE is hereby given that a Divi-
dend at the rate of Nine Per Cent (9
p.c.) per annum upon the Paid-up Capi-
tal Stock of this Bank for the current
quarter will be payable at the Head
Office and Branches on and after the
Second day of January next.

The Transfer Books will be closed from
the 15th to the 31st December, both
days inclusive.

By order of the Board,

J. MACKINNON,
General Manager,

Sterbrooke, 1st Dec., 1911,

Bank of Hamilton

HON. WM. GIBSON. .. .. .. .. .. Prcsident
J. TURNBULL .. Vice-President and Gen. Maa,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. 0. O.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL , Que.

44 Brai ches in the Provinces of Quebee, Ontario
and New Bru.swick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP. .............. 1,000.000.00

RESERVE FUND & Undivided Profits 438 674.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of ‘‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemn. Ltd
MR. TANCREDE BIENVENU, GEN MAN.}

' BOARDTOF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King’s Bench.
Sir Lomer Gouin, Prime Minister, Prav. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

The Dominioa Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Canu.
I[nterest at 4 per cemt payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

BRANCHES:

ONTARIO— Princeton, SASKATC'WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, B lee,
Deo. East Ead. Col’ge&Ossin, Carievale,
Chesley, Queen & Caren,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Teremte, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hageryville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br. Elm Creek,

North End Br. Qladstone, ALBERTA—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ‘ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, ¢ North Van-
Port Rowan, Princess St. Br ceuver Br.

THE

[ The Quebec Bank
i

HEAD OFFICE HAMILTON WEAD OFFICE .. .. .. .. <. .. .. QUEBEO
Paid-up Capital .. .. .. .. $2500,000 | EOANI T Thonysie o,
Reserve & Undivided Profits. 2,827,140 CAPITAL AUTHORIZED . .$5 000,000
Total Assets. .. .. .. .. $3,000,000 CAPITAL PAID-UP -$2 500,000

REST
DIRECTORS: : s P

DIRKECTORS:

JOHN T. ROSS .. .. .. .. President |\’

VESEY BOSWELL .. .. Vice-President

Gaspard LeMoine,
Thos. McDougall; G. G. Stwart, K.C.;

J. E. Aldreu. R. M»eD Paterson.
B. B. STEVENSON.. .. .. .. Gcneral Manager
J BRANCHES:
Province of QUEBEC Victoriaville
| Black Lake Ville Marie, Co. I'ontiae,
| Inverness Que.
| La Tuque Province of ONTARIO:
Montmagny Hamilton
Montreal, Place d’Armes  Ottawa,
do S8t. Catherine E. Pembrooke

do Atwater Ave Sturgeon Falls

Quebec, St. Peter St. Thorold
Quebt:c. Upper Town, Toronto
(Fabrique St,) Provi f MANITOBA
Que!r:ec. ilt John 8t. \Jf’nvx'.ﬂf:g"
.bec, Lower [\ 5
b Bt B Province of ALBERTA :
Quebec, St. Sauveur Calgary,
Quebee, St, Valier St. Prov. SASKATCHEWAN
St. George Beauce Bu yvea
St. Romuald, Govan
Shawinigan Falls Herschel
Sherbrooke Saskatoon
Stanfold Strassburg
Thetford Mines BRITISH COLUMBIA
Three Rivers Vancouver
AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.
Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank. Philadelphia, Pa.
Fus National Rank, Minneapolis, Miun.

Imperial Bank ofCanada
Capital Authorized...$ 10,000,000

Capital Subscribed.. 6 000,000

Capira! Paid-up. ...... 5,996,900

Rese1 ve Fund. ...... .. 5,996,900

Total Assets ......... 72,000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)

Elias Rogers W. J. Gage
Head Office, Toronto.
BRANCHES
ONTARIO Pulgrave North Battleford

Porcupine Prince Albert

Amherstburg Port Arthur Regina
Belwood Port Colborne Rosthern
Bolton Port Robinson Saskatoon
Brantford Ridgeway Wilkie
Caledon East Sault Ste. Marie Wynyard
Cochrane South Porenp ne ALBERTA)
Cobalt South Woodslee Athabasca
Cottam St. Catharines(2) Landing
Davisville St. Davids Banft
Elk Lake St. Thomas (2) Calgary (2)
Essex Thessalon Edmonton (2)
Fergus Toranto (10) Lethbridge
Fonthill Welland Kedeliff
Fort William Woodstock Red Deer
Galt = Strathcona
Hamilton QUEBEC Wetaskiwin
Harrow Montreal )
Humberstone Ql?ebec(‘z) B. COLUMBIA
Ingersoll Arrowhead
Jordan & Vine MANI1OBA  Chuse

land Cranbrook
Kenora Brandon Fernie
Listowel Portage La Golden
London . Prairie  gamioops
Marshville Winnipeg (2) Michel

nshville 5 Moyie
Ir:zlew Liskeard SASK'WAN  New Michel
Niagara Falls (2) Balgonie Nelson
Niagara-on-the- Broadview Revelstoke

Lake Fort Qu'Appelle Vancouver (8)
North Bay, Hague Victoria
Ottawa Moosejaw Wilmer

Agents: London, Eng., Lloyds Bank Limited, N, Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of depod'
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THE CANADIAN JOURNAL OF COMMERCE.

HOME BANK =222

SEVEN OFFICES IN TORONTO.

8 King Street West.

78 Church Street.
Cor. Queen West and Bathurst Streets.
Cor. Bloor West and Bathurst Streets.
Cor. Queen East and Ontario Streets.

243 Broadview Avenue.

1686 Dundas Street.

Branches and Connections throughout
Canada. *

Brit'sh and Foreign Correspondents in
all Principal Cities of the World.

JAMES MASON, General Manager.

Geo.O. Merson&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014,

*"‘Acow, RS

mzm&i o

DEVOTED TO.
Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . . $3 a year
British Subscribers. .. .. ..12s.6d.
American = .o .. ..$3.52 a year
Bingle Copies. . . .. .. 25c each
Extra * (5 to 50) I |
- * (50 to 100). .. 15¢ *

- * (100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.
M. S. FOLEY,

Editor, Publisher & Proprietor.

=z We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up .........ccveveeennnnnn $1,000,000.00
RESBIVE. . .t tiiiiiiiiiiiiiinencannannn 1,250.000,00
Undivided Profits.... ..ccvvveieiennnnnn. 104,696.38

HERD OFFICE, . s TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

«/Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms..

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratehet Clamp Drill. .
Used in factories of all kinds for hurried machine zepairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
”
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THE CANADIAN JOURNAL OF

COMMERCE.

Caverhill, Learmont & Go.

Montreal and Winnipeg.

“COMMUNITY *’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTURY .

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes,
Cable Address, ‘‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUKD
Commissioner for the Provinces of Quebec & Ontario,
Metropolitun Building., 204 8T. JAMES STREKT,
MONTREAL. Tel. Main 2499

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A.J. Reid

CARLETON PLACE.. ..Colin McIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. - . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
TLONDON. S W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chishohn & Chisholm
PORT HOPE .. . .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A. Wier

SMITH’S FALLS.
Tavell, Farrell & Lavel
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS .. . J. B. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . 8. A. Chesley
SYDNEY .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON .. .. F.

H. McLatchy
SUSSEX ..

. White & AMison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. . W. A. Donald

BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. ’Fhene debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company

Capital & Surplus Assets $1,350,000,00

Total Assets. ... cociimen 2.700.000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-

Tanks,

" finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has
many boilers to Germany, Austria, India and Australia.

sent
It also makes Oil Stills,

Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine 8hops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macnnery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

; ARTHUR KAVANAGH,

Manager.

J. H. FAIRBARNK.
Pregprietor.
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Extra Granulated

AND OTHER GRADES. OF REFINED.
Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights anda
Machinists

52 Conde Street, Montreal.

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was mude for the Equitable
Life Assurance Company of New York.
ALSO:
A high CABINET DESK, made for the above iastitution;
all in good order.
Address:
“JOURNAL OF COMMERCE,” ,
Montreal. \

\ —THE BEST ARE THE CHEAPEST— S l ' N F" R E
/ ASK' FOR AND SEE THAT YOU GET

Founded A.D. 1710.
Heaa Office,- Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. [

Walter R. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not  accept advertisements
through any agents not specially im
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY.

The Bank of British North America
has opened a branch at Lytton, B.C.

The Standard Bank of Canada has
increased its dividend from 12 to 13 per
cent.

.
England has more rivers for its
size than any other country on the

globe.

In 24 cities of the Dominion permits
for the erection of building valued at
$7.117.107 were issued in November.

—The latest police census of London
shows 10479 boys under fourteen en-
gaged in street -trades, of whom 4931

are ne \\ slm\ 8.
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—The Canadian Sirocco Co., a branch of a United States
company, will establish a plant in Windsor.

—The Canadian Bank of Commerce has opened a new
branch at Vancouver, to be known as Powell Street Bran-h.

The Canadian C'ommission of Conservation reports that
there ‘s 1,016,521 horse-power developed from the water powers
in Canada.

—The estimated value of wheat marketed in Western Can-
ada up to October 31st is $31,800,000, the quantity being- 35.-
093,050 bushels.

In North Toronto on January 1, 1912, two by-laws provid-
ing for loans of $300,000 for a water system and $40 000 for a
high-school will be submitted to the ratepayers,

The Metropolitan Trust Company has begun suit in the
Supreme Conrt against F. Augustus Heinze to recover §218,-
874 on four promissory notes made June 10. 1910.

The great Krupp Works in Germany pay 10 per cent divi-
dend for the year ending June 30th and an extra special ap-

. . A % . s, .
propriation of £50,000 ‘s made to the workmen's pension
fund.

The estate of the late John W. Gates is stated by ap-
praisers who filed an inventory for record in Texas, to be of
the value of $18,542,705.07, made up principally of stocks and

bonds.

The Montreal Street Railway in November showed net
earnings of $159.900. a gain of $21 243, or 151, per cent. The
surplus for the month is §124.582, an increase of $17 939, or

163/, per cent.

The savings banks of New York City. which have bern
carefully considering the matter of interest rates for mnext
year. have in the majority of cases decided to maintain the
4 per cent rate.

An unprecedented demand from the British  Columbia
coast for flour for oriental consumption has led to a move-
ment across the Pacifie that is taxing all the regular I'ners

to their full capacity.

During the past 38 years from 1873 to 1910--the total
value of the mineral raised from mnes and quarries in the
Un'ted Kingdom amounted to £3.103.204269 and of this sum,
coal accounted for €2.576.353,011, or 83 per cent.

—AMr. R. S. Hudson has been elected a director of the Can-
ada Permanent Mortgage Corporation, to fill the place of the
late T, Terbert Mason. Mr. Hudson also occupies the posi-
tion of jo'nt manager of the company, with which he has been
associated for over forty vears.

It is shown that about 150 oil companies doing business in
Californ‘a during the past twenty years distributed among
their stockholders approximately $75,000000 in dividends.
About one in every ten oil companies doing business in the
State is on a dividend basis at the present time.

—The salt production of Ontario varies comparatively little
from year to year. Last year the output was 84,071 tons.
valued at $414.978, while the previous year it was 77.490 tons
worth $389.573.  The number of men employed in the indus-
try was 202. and the amount paid as wages $114,056.

—At a meeting of the directors of the Grand Trunk Pac tic
Ry., held Dec. 21, Mr. Wm. Molson MacPherson. of Quebee,
President of the Molsons Bank, and prominent in financial
circles  was elected a d'rector in place of Mr. Hugh Allan,

retired from the board on account of taking up his residence
abroad.

a cocoa and chocolate factory in connection with their pre-
sent business. A large addition is being built to the pre-
sent factory and this is being equipped in the most modern
way. The new branch will be in running order before the

end of the year.

The exports of wheat and flour from Australia to over-
seas destinatons from the middle of December, 1910, to the
middle of October. 1911, as compared with shipments for the
corresponding periods in the preceding year, were in wheat:
1909-10, 48 395.660 bushels, worth $47.700.000; 1910-11. 54,380,-
348 bushelg, worth $47.950,000.

—The Railway Commission will go to western Canada next
month to investigate general conditions regarding traffic con-
gestion, hign freight rates. ete. A thorough inquiry will be
made into the numerous complaints from the west as to car
shortage, especially during the erop-moving season, and as to

the demand for a general lowering of rates.

—Canadian capitalists, mcluding Sir William Van Horne
and Mr. William Shaughnessy (son of Sir Thomas G. Shaugh-
nessy. president of the Canadian Pac’fic Railway Company),
have formed a company, called the Canadian Sardine (‘fompany
at St. Andrew’s, New Brunswick, to export sardines. In addi-

tion to a pack'ng plant, ete.. a large pier will be construeted.

—The Crop Reporting Board of the Bureau of Statistics of
the United States Department of Agriculture estimates. from
the reports of the correspondents and agents of the bureau,
that the total production of cotton in the United States for
the season 1911-12 will amount to 7,121,713,000 pounds (not
including linters), equivalent to 14,885,000 bales of 500 pounds

gross weight.

—An election will be held in Toronto, Jan. 1, 1912 to deter-
mine whether or not the ratepayers favour the expenditure of
$5.171,395 for an underground railway. It is reported that
the following by-laws will also be submitted on the same
aate: $2.200 000 for extending the hydro-electric system, $139.-
488 for building a civie car line and $1.783.333 for the Bloor

St. viaduet.

—San Paulo’s gross earnings for November are Yeturned at
$332,072 against $259.390 last year, an increase of $72.682.
Operating expenses at $123,136 against $89.066. leaving net
earnings of $208 936 against $170,324, an increase of $38 612.
Aggregate gross earnings from January 1, are $3,231 851
against $2,665,501, an increase of $36(.,260 and aggregate net

earnings $2.031.799 aga nst $1,705.597, an increase of $326.202.

—The Postmaster General of the United States declares h m-
self in favour of parcels post, and hopes that the system will
be inaugurated before long. He reports that the revenues
for the fiscal year ended June 30. 1911, amounted to $237.879.-
823.60. and the expenditures to $237,660,705.48, leaving a sur-
plus of $219.118.12. At the beginning of the present Admin-
istration in 1909 the postal service was in arrears to the ex-
tent of $17.479.770.47.

—A German patent has been issued for a paint for ships’
bottoms. The paint consists of a mixture of waterproof
varnish and copper amalgam. In contact with sea water the
copper amalgam forms a voltaic element which, by electroly-
sis. liberates substances that have a tonic action on marine
plants and an‘mals. A specially efficacious amalgam is com-
posed of 5 parts of copper and 1 of mercury, mixed with pig-

—The Kootenay Jam Co., Mission City. B.C., will establ'sh
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Canada Permanent
Mortgage Corporation
ToroNTO ST, - TORONTO

Puid-up Capital
Reserve Fund (earned).
Investments

.. 3500,000 00
29,782,942 35

EXECUTORS AND TRUSTEES are authorized to invest trust funds fn this
Corporation’s DEBENTURES. They are issued for sums
of $100 and upwards, apd are transferable.
A specimen Debenture, copy of Afhnual Report and all particulars wiil
be forwarded on application. I
The Corporation is also a LEGAL DEPOSITORY FOR TRUST FUNDs.
Deposiis may be made and wilhum‘"n by mail with perfect convenience.

ment paint and a waterproof varnish. When marme animals
or the like attach themselves to the paint, the protective lay-
er of varnsh is locally decomposed and particles of amalgam
are liberated. Electrolytic action sets in at once, a highly
toxic double salt of mercury chloride and copper chloride be-
ing formed. A typical formula is waterproof varnish 240
parts, red ocher 70, copper amalgam (5 Cu to 1 Hg) 50 parts,
ground fine together in a ball mill.

—Archibald Hurd discusses, in the Fortnightly, “ltaly’s
3olt from the Blue” from the po'nt of view of an invason of
England. In the late occurrences in Tripoli he sees a con
firmation of the official view as to the impossibility of the
successful invasion of England. According to the writer’s
calculation, it was nearly a month after the delivery of the
ultimatum to Turkey before the landing was complete, though
Italy had unquestionable control of the sea. Sixty trans-
ports were needed to carry 25,000 men. and it was found that
a number of small ships were more useful than a few big,
although of course the s'ze and the unwieldiness of the flotilla
were thereby incereased. Mr. Hurd goes so far as to say
that “Italy has put the last nail in the conspiracy to frighten
the British people ‘nto a system of compulsory military ser-
vice, unnecessary from a defensive point of view.”

—Taking the aggregate of all the roads collect'vely, the
statement of North American railways for November shows
an increase, as compared with the corresponding month last
vear, of $1,247.559, or 1.73 per cent.  This covers 90,287 miles
of road. More than une whole of the increase, however. is
contr'buted by the three Canadian systems that are included
in the compilation. The Canadian Pacific alone has a gain
of $1.150,000, the Canadian Northern reports $436,100 increase
and the .Grand Trunk Rni]\\fa_v of Canada has a gain of $255,
604. The three roads comb'ned, therefore, have furnishied $1.-
841.704 gain.  As the total increase, however. for the whole
51 roads represented in our table j§ only $1247,559, it follows
that for the United States alone there is actually a loss of
$594.145.  As a matter of fact 25 out of the 48 American
roads conrrouting returns have fallen beh'nd in larger or

smaller amount.

—Bank exchanges again make a very satisfactory showing
compared with last year and also some improvement as com-
pared with two years ago, the total at all leading cities in
the United States last week aggregating $2,923,410.494, a gain
of 5.3 per cent in the comparison with the same week last
year and a loss of 10.8 per cent, as compared with the cor-
responding week in 1909. New York City continues io e
port a good gain over last year, the increase at that center
amounting to 4.9 per cent, but there is st’ll a considerable
falling off from the total of 1909. Cities outside the leading
center make a much better exhibit than last year, every point,
except P'ttsburgh. Kansas City and New Orleans contributing
to a gain in the total of 6.1 per cent. and while six import-
ant cities report some loss compared with 1909, the increases
at Baltimore. Cleveland, Chicago, St. TLouis, Kansas City, New
Orleans and San Francisco result in a gain over the week
in that year of 1.2 per cent.

—Our New York mmesike has comjpletel its customary at—
aual canvass of the number of stockholdes in the principid
large corporations in the Lnited States. It is shown thit
the number of stockholdwrs in these 234 railroad and indus-
trial corporat’ons is 980399, their average holdilgs beilg
1091, shares. The incresse in the total number of stockholl-
ers is 64,596. or 7 per ceit; the incremse in the total capital
is $159,465,178, or 11 per cent. The number of stockholders
owning the §5.431,852174 of nilread capital is 389571, ther
average holdings being 13915 shares. The nunber of stock-
holders owning the $i,279723,i45 of capital in the industrials
is 500,828, their average holdings being 893, shares. The i~
crease in the number of ra‘lmad stockhollers is 20,275, or 8
per cent, while the increase in cajpital is $#7.654,274, or bare-
ly 2 per cent. The incease in the number of industriil
sharehollers ‘s 35,321, or 6 per cent, and the increase in i
dustrial capital is $61,810904, or a2 small fraction over 1 per
cent,

Railroad gross earnings contime to display an improving
tendency, the tofal rported to date by Unitel Slates rail-
roads for the first two weeks of December amounting to $14-
598,010, a gain as compared with the earnings of the same
roads forthe corrspond ‘ng period a year ago of 5.7 per cent
This is a comsidenably betler showing than has been made for
a long time and ‘ndicates that the roads inclided in this
statement are participating in the improved industrial amd
commercial situation. Most improvement cont'nucs on the
roads in the South, but there arc also sime good gaing in
the West and Southwest, and earnings of some roals in that
section, which for some fime have been report'ng large dJde
creases, are now somewhat better. The riads in the Soutl,
which continue to make the best showing are Chesapeake and
Ohio. Souunern, Seaboard Air Line, ILou'sville and Nashville
and Mobile and Ohio; and in the West anl Southwest Inter
national Great Northern, Missouri and Pieific St Lous
Southwestern, Minneapolis. St. Paal and Sault Ste. Marie
and Texas and Pacific. A number of roals in other parts
of the country also make more favourabl returms, bat in
most instances, where there is an increase over last year, it
is not very pronounced.

—The Hudson Motor Car Co. of Detrit las just completed
an elaborate inquiry into the cause for automabile aceilents
and, in a letter to their agents. the A. Eliott Ramey (o,
announce ther conclision that practially hall ar duwe to

“eranking, a practice happily almost pased since the ad

vent of the self-starting device which this and other progres

sive companies are now gmenlly us'ng. The Travelers In
surance Company of Hartford states that it allowed claims on
832 accidents. 378 of which resulted from cmnking. That the
advent of the selfstarter means the banislment of possibil*
ties of such accidents is certain the seli-starting Hulson “33"
being one of the cars that has abolishel the treacheroums
crank. “C'ranking of automobiles” said S S. Tobirk, man
ager of the company, “seems to bea dangemus form of exer
cise, the average injury bting severe enough to warant the
payment of an average of $100 for each case. Thit danger
has been abolished by Hudon owners, and the winte months
have always been unusually hevy in cranking accilents, be
cause of the usual stiffness of motors.The nevw self-starting
Hudson 33° has been a part of the crusade tga’ist the cmnk,
and the self starter on Howard E. (offiv's Jatest car has prov
ed itself as reliable in winler as it is in summer. This was
proved long before it was O.K'd by Mr. Coffin for his car
The way its winte efficiency was provel wis by means of
number of cold storage tests. The ear wis allowed €0 re
main in a cold storage room where the temperature was far
below freezing for an entire week. Then the starter button
was pressed and the motor instantly responded. The amaz
ing popularity which the cankless car has enjoyed has heen
reflected in the fact that half the factory output was sold
only a few months following the hitial amocuncenint. Tts
aid in eliminating accilents from canking is aptly reported
in October and November mnsurance figires.”
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' The Standard Assurance Go. [* it muruee Gompny Bata-
ks lished in Canads, A.D. 1804,
Established 1825. , OF EDINBURGH
i
i1 - .
i HEAD OFFICE FOR CANADA, MONTREAL. Ph(Bn.x Assurance
¥ b Invested Funds .. .. .. .. $03 750,000 ernment and Gevernment
i Ivsakseiis silise Dasidias Lrustees, Over .. .. .. .. 7000000 |Co. Ltd., of London, Eng.
Al 10.000.000 Annual Revenue .. .. e 7,600,000
IRPREER oo ol dm e s IO Bonus Declared .. .. .. .. 40850000 Founded 1782.
Deposited with Canadian Gov- Claims Paid. .. ve o .. 1429050000 FIRE. LIFE.
Worll-Wide Poiciess  Apply for full particulars, D. M. McGOUN, Manager.
= Total resources over .. .. $78,300,000
Fire Losses paid .. . 425,000,000
A FOREMOST PLACE O
) ) 3 . Depos‘'t with Federal Govern-
is held by the Cinadas Life among Life Assurance Companies by reason of its— merib; Tovestel i Can-
ONG RESERVES ada ,for security 1of Ca;:
SAFE INVESTMENT of FUYNS S
SIMPLE, SAFE AND LIB POLICIES dian policyholders, exceeds 2,500,000
GO0D DIVIDENDS TO POLICYHOLDERS. .
PROMP! SETTLEMFNT OF ALL CLATM® AGENTS wanted in both branches.
It is a safe and profitable Company for Insurance; a most satisfactory
Com t Apply to—
pany to represent
f C Head Office,
Canada Life Assurance O., TORONTO. R. MacD. PATERSOY, Joint
J. B. PATERSON, Managers.
100 St. Francois Xavier Street,
- rthe NOorthern Assurance Co.
OF LONDON, ENGLAND. Limited.
“Btrong as the Strongest.’ R MILSON S lTH
Branch Office for Canada, 88 Notre Dame St, West, Montreal. :
Finanolal Agent
Income and Funds, 1910. 3 =
Aceimulited Funds. . .. .. .. co v v oo v $37,835,000 Go»{e.rnment, Biunicipal n.nd. Balway
Uncilled Capital .. oo oove o oe e o oo e 13.500,000 Securities bought. and. jold,  Hrst clast
- Securities suitable for Trust Funds al
Notal. . o e e e e e . ... $51335000 ways on hand. Trust Estates manmged.
G. E. MOBERLY, Supt. of Agenties.  ROBERT W. TYRE,Man. for Canada. GUARDIAN BUTLDING
Applieations for Agencies solicited in wnrepresented districts. 160 St. James St. - MONTREAL.
THE CANADIAN JOURNAIL OF COMMERCE. andthe usual proportions may be looked for in the im-
S S — mediate futare.,
Nince las =one of » Banks have he heir
MONTRIA L. FRIDAY. DECEMBER 29, 1911, ~_ ince last month <ome of the Banks have held the
. ~~ - : sate
Sunnual meetivgss and, inoall the cases.a very satisfac-
e —_ —_— \ : :
tory =tatcment has been shown, and it is noteworthy
T BANK STAUTEMENT that these |)-;]l‘l|{.~' have xl‘('\utml more or less of their
profits (o writing down freely any bad or. doubtful
In the Bank Statement For November we =ce onlv debts on their hooks—a wise, and indeed. a necessary
the charges fhat might he expeded at the season of precaution fo take in times of plenty, since experience
the vearo the principal of which s the decrease of $3.- S \'UHI('YIII]‘I;{ |I|ll'\|)1‘(‘iv1‘(] St “”,.“
' A ) ) ) up. naturally more =o in slow business vears than in
D12.000 in total Circulation . At the end of October : ; ‘ :
_ times like the present.
1 Banks had availed  themselves of - the emergency OF course, the percentage of net carnings to capital
clivces of the Banlke Aetowhle by November 30th, this  hasheen highest in the caze of those hanks which have
number was reduced to 11, I this commection it Jarge reserve fueds which latter part of the sharehold-
muy he noted that, had this scason in the  Western ers™iponey is not taken into consideration in caleulat-
Provinees been more favourable, the Ciralation would  ing percentages,
probably have aomounted fo more than the hanner fig- The changes in most items in the statement are <o
ures now on o records Inoother respects there is amod- small as not to call for any special comment, hut. “en
{ ente agaregale inervase inothe total of the items on passaant.” it might he noted that the inerease of nearly
record. $:3.000.000 in Call loans in Canada is an evidence of
) Capital paid-up has increased by $1.309.000, and  casy monetary conditions, which condition is confirm-
| .LUWI,.H' Funds Dy *'3-'3‘\'1-0““.- In the Tattercase this o3 Ty the present course of the foreign exchange mar-
1 i€ chicely the result of additions from profits of those ket in Carafa.

Bunk=which closed their vearl: accounts at the end of
Novenber.
Vl‘ A s .
he Targest increases are <hown under the headings
of Deposits on Demand and cash holdings, hut these
increazses cannot be Tooked on as at all permanent,

G

The one incident in Canadian hanking cireles which
has for the moment pver-shadowed others, is the recont
annoncement of the amalgamation of the Canadian
Bank of Commerce and the Rastern Townships Bank,

which general comment approves of as a verv suitable
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Founded in 1806,

The Law Union & Rock Insurance Go.

OF LONDON Limited,

Assets Exceed.... $45,000,000 00
Over $8,000,000 Invested in (anada.
FIRE snd ACCIDENT Risks Acsepted.

Casadian Hesd Office (|2 St. Jameés St, cor. Place d'’Armes, Montreal.

Agen s wanted in unrepresented lowns in Cinaaa,

Alex. 8 Matthew, Manager,
W.D. Alken, Sub-Manager- . J.E. E. DICKSON,
" Aecident Depariment Cinadian Manager,

arrangement. The combination will make a strong
and well destributed Bank, and ss both parties are in
sound condition, the sharchollers should be very much
satisfied. 'This makes one less institution with a local
name, and it is a further evidence of what we have

previously pointed out, viz.: That this is the day of
large things, and that the trend of business in many
lines is toward the forming of a few big concems ra-
ther than many smaller ones, each conpeting with
the others.

Local sentiment may for for a time regret these
changes, but the concentration appears to be logical
and imevitable.  The tvo Banks about to be amal-
gamated (so soon as the sharehollerssatisfy the agree-
ment) will form a large Bank, commanding the pub-
Tic confidence, those in control being men of good
training, who have been much in the public eye.

The end of December will be the clise of other
Banks fiscal years, when, if ever, the Bank Statement
should show a clean hill of health.

We subjoin the usual comparative table; the state-
ment of each Bank respectively and comparatively will
be found on subsequent pages of this number:—

THE BANK STATEMENT.

Nov. 1911, Oct. 1911. Nov. 1910. Nov. 1001.

$ 3 ] $
Capital authorized.. .. 169,866,666 169866.6(6 15,266,666 7(3.326,6(;{31
Capital subscibed .. .. 117,873,916 116,605,466 10,238,066 68,331,766
Capital paidup. .. .. .. .107,472,558 106163,510 10,140,477 (1,568,607

Reserve Fund .. .. .. .. . 95,009,232 9341884 8,164,048 37,074,774

LIABILITIES:

Notes in circulation 101,143,050 105,855,021 9,165,730 57,741,566
Due Dominion Government . 9,105,647 9,512,667 1,089,507 2,501,673
Due Provincial Govts. .. o 25,667,900 25,026,270 25,780,949 2,855,166

Deposits on demand ..341,112,265 831953,562 28,759,025 98,754,437
Deposits after notice ..588,042,142 586451,045 55,113,835 232,188,847
Deposits outside Canada .. ., 78,064,430 73482107 6,561,589 83,711,370
L’ns from bks. in Can, sec. 3,903,086 803,848

Depts. on demand in Can. bks. 5,144,220 8193, 808 5,192,481 3,495,223

Due agencies in U.K. .. .. 4,i55,78 2,707,709 1,996, 81 4,688,357
Due agencies abroad .. .. .. 5,406,972 5170,686 4,920,172 868,104
Other liabilities .. .. .. .. 16,15,78 15632887 1,830,060 12,316,259

Total liabilities .. ..1173,438,2061,164,i86,063 1,08,264.492 450,824,830

ASSETS :
Specie .. ... ... . ... 39032,00  31287,510 %,628011 11,376,510
Dominion notes ... .. .. .. 99,300,853 84,015,990 0,970.214 21,322,577
Deposits securing circulation . 5,800,961 5815,000 5,448,504 2,568,018

Notes & cheques on other bks. 57912,110 68382,4i6 4,935.019 13,928716
I’ns to other bks. in Can. sec. 876,451 1,132,975 3,813,774 803,848
Depts on demand in Can, bks. 8,i97,07 9,676,286 8,698,i05 4,767,435

Due from banks in UK. .. .. 23,346806 23,486,850 26,854,867 7,530,952
Due from foreign bks, ete .. 31,909,591 - 81,083,608 25,301,630 14,010,4(2
Dom. & Prov. Govt. secs .. §,161,718. 10,186681 11,666,508 10,426,428
Can. municip. & other pub, sec,

(not Dominion) .. .: .. ..2,307,006 22,461,448 25,518,980 14,304,026
Railwvay and other secs. ,. .. (4,214,978 03,105538 59,457,436 33,001,712
Call loans in Canada .. .. .. 72,033,498 (9,088,467 62,866,518 37,552,474

Call loans outside Canada . 87,489,665 88,722,640 06,404,136 50,963,477
Current loans in Cinada ...770,356419 768,492,008 677,617,478 288,820,260
Current loans outside Canada 8,991,608 36,962,643 42,305,685 28,534,885

Loans to Prov, Gows. .. .. 2,358,038 2,169,734 2,167,146 38,223,091
Overdue debts .. .. .. .. .. 4161467 4,551,367 6,781,495 1,919,501
R. E. besides bk. premises . 1,446842 1,512,407 1,165,730 877,365
Mortgages on real estate .. 923,373 942,689 958,748 717,475
Bank premises .. .. .. .. ..3,560210 33,005(48 24,210,394 6,727,384

Other assets .. 17,262,472 17,249,169 14,938,532 12,840,548

Total asets ., .. .. .. ..1,38),053,388 1,381,280,989 1,%3,801,121 566,367.316
L’ns to directors & their firms 10, 229,080 9,837,289 10.117,964 10,561,508
Av. specie for month.. .. .. 3,00580 3$6,228101 31,630,108 16,733,196
Av. Dom. notes for month .. 92,004,000 83,746215 75,143,772 20,855,982
Grt’st circulation in month ..111,943,680 107,408351 09,228,604 60,307.0 7

INFLAMMABLE FLANNELETTE.

Australia has been attempting to deal with the dan-
ger which it is claimed surrounds the use of what is
really a cotton imitation of wool, though known com-
monly as flannelette.  This danger has often heew
referred to in (‘anada, though so far as’our knowledge
goes, reports of actual damage from the use of this
material have been few and far between. There are
faddists everywhere, however, even,in the Antipodes,
the home of the experimental in politics.  Some of
these caused a paragraph to be inserted in the new
Australian Tariff Bill, which has been exercising the
minds of flannelette manufacturers and London ship-
pers dealing with Australia recently. Hitherto flan-
nelette has entered Australia free of duty if imported
from Great Britain, while imports from other coun-
tries have been subjected to a duty of 5 per cent. By
the ney Tariff Bill at present under discussion it was
proposed that “piece-goods other than wool and silk,
suitable for wearing apparel, or to bé worn in connec-
tion with the human body, having on one or both sides
a teased, treated, combed, fluffed, or raised nap or sur-
face, in imitation of ,or resembling flannelette in feel
or appearance”—if inflammable should be charged a
duty of 20 per cent, ad val., when imported from
Great Britain, and 25 per cent when imported from
elsewhere. If non-inflammable according to tests pre-
scribed by Byelaws, they would be admitted at the
old rates of duty from Great Britain and other coun-
tries Tespectively. '

It is understood that the test referred to is as fol-
lows :—“A small cutting about 3 inches square is to
be held up by the top corner and a match applied to
If more than 10
per cent of the pattern is consumed in one minute the
flannelette is considered inflammable, and comes under
the 20 per cent duty.” The Textile Mercury, speak-
ing for the British trade, insists that it need hardly
be said that the test is absurd; for there is scarcely
any piece of calico or linen which, if this test were ap-
plied. would not be held to be inflammable.

Many orders are in course of execution at this mo-

the raw edgesat the lowest point.
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ment for flannelette for Australia, and the result of
this announcement was that instructions to stop work
were received hy some Lancashire houses, and all of
them were confronted with the prospect of a largely
diminished output for this market.
~ Happily. however, one of the Manchester firms in-
terested. received a telegram from australia to  the
effect that the vigorous tepresentations made to the
promoters of the Bill had induced them to drop the
ohjectionahle clause. Now it is thought to be well
for flannelette manufacturers to organize so as  to
bring to the notice of the High Commiss’oner for Aus-
tralia the unfair character of the differentiation pro-
posed, so as to forestall any attewpt to bring thie mat-
er up again. .
It is gererally held that sumptuary laws are a mis
take now-a-davs. But possibly  this attempted leg s-
lation was rather on a par with the ancient English
Taw, making it compulsory to have the winding-sheet
for corpzes of woollen cloth, for the sake of assisting
Nustralia is the Tand of

the sheep, we remember. It makes a difference  on

the wool weaving industry.

which side of the hedge ones property lies.

THE WABASH RECEIVERSHIP.

At the hottom of the diffienity wlieh has landed the
Wabash Railway in insolvency i: undoubtedly  the
<tartling fact that in the year ending last June 30 the
net receipts were by about $100,000 less than the fixed
_harees.  Since then there has been a quite consider-
ante shrinkage in both gross and net earnings.  To
he ordinary observer there would not appear to  be
tnvch reason for surprise it such a condition brought
along a demand Tor reorganization, or a division of as-
sets by insolvencey procecdings, But most of the
pewspaper experts appear to think that the reorganiz-
ation of a few yvears ago, which deprived the company
of morteaging its helongings to an even greater extent
wast most fo blame for whatever catastrophe the pre-
sent trouble may presage. This is proceeding upon
e assimption that a further mortgage to sccure
mroney fo pay interest charges on the present  debt
will tide the enterprize over the intervening period
before good times for United States railwvays sets in
once more.  This is speculative in the extreme, how-
ever future prospects may be diagnosed.  The argu-
niont is founded upon the fact that Wabash’s funded
Jeht per mile figures out at $12.500 per mile, which
compares with £11.300 for [llinois Central, $98500
fon Lake Shore and $3.400 for Panhandle. The stock
outstanding in Wabash's capitalization figures about
$26.500 per mile comparing with $26.000 for Illinois

(ontral, $30,000 for T.ake Shore and $43.030 for Pan-
Landle.  This comparison does not make it appear
tliat Wabash is carrving a high capitalization per mile.
If the rorganization can improve the capital position
there might he margin for capitalizing the $10,000,000
cash needs of the next three years, and also mak-
ing provision for $25.000.000 more in the following
But after that, what?  Could the added
deht charges ever he met out of income?

five vears.

Among the company’s most pressing needs is now

motive power and equipment. So far as numbers go,
Wabash does not appear so badly off as compared with
competing lines, but much of the equipment is obso-
lete and its tractive power is small which make all the
difference in the world as regards operating efficiency.

Wabash, for instance, has 645 locomotives of a trac-
tive powver per mile of 6,284 pounds, which compares
with 1,321 locomotives for Illinois Central possessing
a tractive power of 7,314 pounds per mile and 65j lo-
comotives for Panhandle with a tractive power of 12,
888 pounds per mile. Panhandle has one engine for
every two and a half miles against one for every four
miles of line in the case of Wabash, while Panhandle’s
tractive power is twice as great as Wabash.

No doubt some of the railroads on the other side of
the boundary do subsist on just such desperate finan-
cing, Perhaps if George Gould had strong financial
backing he might have draggeld his schemes along, as
others do. 3Jut when the Pittshurg Termiml affair
went into the hands of receivers, it was manifested
that such big ‘nterests as the Kuhn l.eb’s, with .J, P.
Morgan behind them were not inclined to help the
Gould schemes in any manner, It was well known,
mdeed, that these hig magnates endeavoured to dis-
associate the Wabash from the Missour Pacific. which
holds much of its stock, and is its great and almost on-
ly anchor of hope.

[t was indecd a Morgan enterprise. the  Hyuitable
Trust Co., which brought matters to a crisis for the
Wabash by insisting upon the need of a reorganization
by the way of a new stock assessment. It is not im-
possible that the application of the Westinghouse Air
Brake Co. for a reccivership was a celever move to hit
the Equitable Trust, which is a heavy bondholder, to
relieve the Missouri of the necessity of paying a mil-
lion dollars in assessment, and to throw the onus of
future  trouble wpon the hondholders. There iy a
constant state of war between the several groups of
railway men in the United States, in the course of
which such occurrences as these are nn]y skirmisles,
showing how insignificant are the rights of the real
owners of railroads, in comparison with the plans of
the great manipulators. We are told, for instance,
that the Dutch public has been specially hit by the
sharp fall in the bonds and stocks of the Wabash Rail-
road Company.  The shares have always heen a pet
speculation jn Holland, and the public there is very
heavily interested both in the common and prefered
shares of this Gould undertaking, as well as in the
securities of the Pittsburgh Terminal subsidiary of the
Wabash. which latter-is in the receiver’s hands. and
has cost the Duteh people a lot of money.

The Wabash Tas for many vears had running rights
over the Grand Trunk “Air Line,” from Windsor to
Niagara Falls, and iz therefore well known to Cana-
dians, Possibly there are many to declare, with
sorrow, that its stock is too well known on this side
the loundary line.

It may be that there is worldly wisdom behind the
bdvice to George Gonld to give up the unequal fight
against his giant foes.  TIf the Kuhn Loeb Co. take
control, the Wahash may be found to be, after all a
paying proposition.  The manipulation of “feeding™
lines has much to do with the success of a ra‘lway
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COMMERCE.

That is one of the things which has
made the burdensome Railway Commission and the In-
terstate Commerce Commission to be necessary.

But so far as can be judged without the knowledge
of what such action may have amounted to in the past,
the proposition to relieve the bankrupt position of the
Wabash by increasing the mortgage obligations does

now-a-days.

not suggest very sound financial argument.

ABSORPTION OF THE TASTERN TOWNSHIPS
BANK.

Nothing is much more detrimental to the general
business welfare than weak banks. Weak-kneed mer-
cantile houses are an almost inevitable result.  The
granting of credits which ‘ought never to be granted,
may generally be expected to follow. Uncertainty
and insecurity are bred as a matter of course.  The
course of banking is degraded, and loses the confidence
of its clientele.  And a rainous kind of competition is
hrought into existence, even where one- of these “der-
nier resort™ little banks exists in the banking world.
Business men are generally quick to acknowledge that
it is a benefit at large, when one of such weaklings is
absorbed by one of its bigger brethren.

In the case of the late absorption, however. there
was no weakness =o far as could be judged from the
reports of the Fastern Townships Bank. Originally
started as a local convenience by men who realized the
coming importance of that fertile portion of this pro-
vince, made over by especial legislation for English-
speaking settlement, known as the Fastern Townships,
the bank had quietly und unostentatiously grown to
That portion of the Do-
minion which gave it its name has produced manyv of

fairly large proportions.

our most enterprising and most prominent men.
Wherever they have gone and thriven the E. T'. Bank
essayed to g@o. The case of the great Granby smelter

in British Columbia, which has done its large financial -

operating through this bank may be taken as an illus-
tration. - In this city the number of its friends and
clients has grown and increased, until it had become
one of the most favourably known even among the
Thore wer

nere were
few. indced. who!did not take it for granted thal it
vould rahk along with the larger hanks itself some
day.

many large institutions operating here.

It appears, though the secret was admirably kept,
that for some three years past the Bank of Commerce
las been wooing the E. T. Bank, with a view to matri-
mony. It may be taken for granted therefore that the
cever hard-headed men of both institutions have thor-
oughly considered the matter of a union in alt its cir-
camstances, and are fully persuaded that it would be
in the best interests of everybody concerned to join
hands. The immediate advantage we can all under-
stand.  The general public showed its sense of it by
lidding up the E. T. stock from 185 to 215 within a
shortperiod. The Bank of Commerce acquires a good
ling of mew business amounting to $28,471,000, and
brings its paid-up Capital to $15,000,000, its Reserves
to $12,400.000, and its resources to over $210,000,000.
Thus it becomes easily the second of Canada’s ereatest

Banks, with branches covering the whole Canadian
field  The Eastern Townships Bank is to be brought
out at par, by stock in the Bank of Commerce, which
has, however, a value of 115 per cent premium, or 215,
at the $100 share parity. - The stock of the Bank of
Commerce is in $50 shares. It wihh therefore be a
good thing financially for the E. T. Bank sharehold-
ers, who will receive the same rate of interest for the
future, and carry instead shares of the Bank of (‘om-
merce. To the Dominion it gives anothing imposing
great bank, which should deepen the impression abroad
of our financial importance,

Whether the effect of such large absorptions upon
the general community is good, might be a subject of
‘consideration. It may seem to some a rather wonder-
ful thing that three million dollars’ worth of bank
stock should suddenly acquire an additional value of
say $70 a share, by being added into the capital of an-
People may ask how does the in-
crement come and whence?  And the answering fact
may lead to distorted notions of the profits of the
banking business, and of an underlying mystery which
There are other,

other institution.

dazzles and smacks of speculation.
we imagine fairly self-evident, reasons why such ab-
sorptions and mergers should be set afoot with the
utmost caution, and be announced with the greatest
frankness at the right moment.
liantly successful operation need not lead on to rival-

This rather bril-

ries to acquire mere size and importance, unless there
are deeper reasons behind suggested absorptions.  In
the case of weak banks, which do not grow well from
some reason or another, ahsorption mav be preseribed
fairly freely. ~ The business of Canada requires first
of all strong hanks. only strong banks. managed by
capable, strong-hearted hankers.

LOWEST  QUOTATIONS OF
STOCKS.

HIGHEST AND

Unusual interest attaches itself to our annual com-
pilation, on another page, of the highest and lowest
“quotations of the principal stocks dealt in during the
vear on the Canadian FExchanges.  The year’s pro-
sperity is easily, and with a fair degree of accuracy,
measured by comparing the value of the principal se-
curities of the Dominion with that quoted in former
years.  According to our custom we give the readers
of the “Joumal of Commerce™ the opportunity of
comparing the figures for the past 21 years.

Some of the increases iy value are startling, until
consgideration is given to the moving cause. TFor in-
stance, it is unlike the staid old Bank of Montreal to
jerk about between 270 and 236 in the year, thouch it
does play such antics at times, as for instance in 1903,
when it fluctuated between 280 1-2 and 245. Yet
the rise from last year’s high price of 259 1-2 is quite
legitimate in view of the new capital rights, and the
condition of the finances at the last annual state-
ment.  The Eastern Township Bank’s jump from
about’ 170 to 215 is a recent occurrence fresh in the
memories of all, and is perhaps unprecedented in the
case of Canadian Bank stocks. Most of the banks
have in fact exceeded last year’s highest figures, the
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exceptions being the Standard, Dominion, Imperial,
and the Royal. The appreciation in value has
been welcome to the thousands of shareholders who
have in many instances received substantial increases
in dividends, or by way of “rights,” during the year.
It is possibly curious that some .of the best banks
dropped to a lower figure this year than last. This
is true of some which made excellent gains in the long
run.

I'he appreciation in the value of other than bank
stocks was in some instances very remarkable.
Richelieu and Ontario has made some wonderful per-
formances previously, but never for 21 years has it
reached 126 3-4 hefore. At the same time its lowest
figure was 92, which is well within sight of 95  the
high figure for 1910, when it sunk to 77 at its lowest.
Montreal Light, Ieat and Power was rightly consider-
ed to have done wonders when it jumped from 136 1-4
to 161 3-4, in the course of last vear. This year it
reached 193, with 140 for its low record, against 120
3-4 in 1910.  Toronto Street Railway has also heen
helping to make fortunes for its owners by reaching
169 for its highest and 121 7-8 for its lowest, again-t
129 1-2 and 110 1-4 last year. Canadian Pacific
Railway hag run a wonderful course through the years.
In the last 21 vears it has touched 34 1-2 at its lowest,
and in that vear (1895) its highest hung at 62. Tt has
had vieissitudes on the Street which have bandied it
from a high point of 201 in 1906 to 180 in 1908. It
closed Tast year with a record of between 177 and 202.
This vear it has established its record at 241 1-2 with
196 7-8 as its lowest selling point!

We believe that to many of our readers there will
be nothing more interesting than a glance at the fig-
ures in these columns. Tf the industrials have not all
advanced, there has been no calamity. Manv of them
have gone to higher quotations, and none have had
falls at all commensurable with the uplifts we have
noted.  And probably we are in nothing too optimis-
tic when we say that most of the items in our list
will show further appreciation by this time next vear,
gome laree gains, almost certainly.

TUBERCULOSIS DANGERS.

Ilowever innate delicacy may object to the red sign
of the bacillus of tuberculosis upon Christmas cheer
and oreetings, the thing itsell iz too dreadfully pre-
sent in life to be ignored at any time.  .\pparently
he ficht against the horrible sickness is not to prove
as casy or immediately successful as had been expected.
when the proper means of overcoming it were first ful-
ly proved. Tt is possibly not too great an exaggera-
tion to allow, with some scientists, that the struggle
has been most hindered hy the injudiciousness of some
who are most willing and able to assist.  The means
to he emploved are so simple—though not. we must
warn, so self-evident—that the majoritv are not con-
tent to do just the things indicated.  As a rule these
lead hack toa simple life. with the ntmost thorough-
ness, and sometimes self-sacrifice for the good of
others.  Human nature has for centuries heen travel-
ling away from naturalness in houses, food and cloth-

ing, and cultivating the business sense which laysr it
down as a fundamental proposition, “If you don’t take
care of yourself, no one will do it for you.” It would

be untrue to say that consumption is the result. But
it does appear to be true that unselfishness and atten-
tion to first principles are the ways of escape from it,
for the race.

We have before us the 11th Annual Report of the
Canadian Association for the Prevention of Tubercu-
losis, which is well worth the attention of business
men who know something of the financial loss to the
country\caused by this disease. Amid much which is
useful and sometimes encouraging if not new, is a sym-
pathetic paper contributed by Dr. J. H. Holbrook. of
Hamilton, on Tuberculosis in children. This careful
physician remarks:—“We all believe to-day that the
up-to-date physician is the man who discovers his cases
of tuberculosis in the early and therefore cureable
stage. But it was not until physicians became able to
detect the disease in its incipient stage in adults, that
they discovered that a very similar condition often ex-
isted in the lungs of children.

Another factor that has helped to assure physicians:
that their conclusions in this regard were correct. was
the discovery by Von Pirquet of the tuberculin test
which bears his name. This test is simple and harm-
less and ig so reliable in young children, that it has
heen used very extensively to verify conclusions after
a physical examination; and indeed it has veyy often
revealed the presence of a tubercular condition where
it was not pueviously suspected.

As proof that these conclusions, with regard to the
disease in children, are correct we have the fact that
they were arrived at almost simultaneously in every
country in which tuberculosis has lately received spe-
cial study. and we find.the last international congress
held at Prussels in 1910 declaring that the best way
to fight tuberculosis is to look after the tubercular
children.

Dr. Pottenger of (California has said: ‘In our en-
deavour to find methods to prevent tuberculosis we
must give the period of childhood much more atten-
tion than it has been wont to receive; for it i§ not on-
lv possible, but probable, that the seeds which ripen
into full-fledged cases of tuberculosis in later life were
in very many cases implanted in the tissues during the
period of childhood. remaining there until a favour-
alle time appeared for their activity.’

And Kellvnack of London, says ‘Undoubtedly much
yf the delicacy, invalidism, and, so-called, minow ail-
ments of children are dependent on, or connected
with, unsuspected, unrecognized or undefined tuher-
culous disease.’ ’

Assuming then that tuberculosis is comparatively
common in children, let us consider for a moment how
this condition can arise.  Undoubtedly the most com-
mon wav, since tuberculosis is a house disease, is for
the voung child to contract the disease from an afflict-
ed father or mother or other adult in the same house.
No child should he even fondled by an advanced tuber-
culous patient, and, indeed the difficulties of properly
protecting it are so great that most authorities now
declare that no child should bhe left in the same house
with an advanced case of consumption. But, strange
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to say, nearly half the children that have come to us
with an early stage of pulmonary tuberculosis have
<come from families which give no previous history of
+his disease. In these cases some other cause gmst
be assigned and it is my belief that if the cause could
he. definitely determined it would be found in many
of them to be the careless spitting about the streets
by ambulant consumptives.

This infection may occur from the sputum drying
and becoming powdered, and carried by the winds, and
thus occasional germs being inhaled.

Or possibly the adult who comes in from the street
carries dust into the house on his shoes (or her skirts)
some of the dust oceasionally being bacillus laden.
Once this is deposited upon the carpet or floor, it is a
simple matter for the young child, playing upon the
floor, to carry the infection to its lips, for it is child-
nature to continually stick fingers or toys into jts
mouth.

Milk from infected cows, is also claimed by some to
be a frequent sourte of infection, but this is an un-
settled question.”

This is directly in line with the contentions of the
“Journal of Commerce,” frequently expressed. The
damage done by the filthy habit of spitting is incal-
culable.  That goods as well as health should be dam-
aged by it is simply wicked.  The habit is already ad-
judged to be criminal in some places, and might well
be in Montreal. Possibly, however, the civiec negli-
gence, to use no stronger term for the present, to pro-
vide public lavatories, prevents our taking too strong
a stand in this regard.  The cry of diseased children
tainted by the filth of the streets must not go unheed-
ed, however, and it is high tims for the City Council
to adjourn its bickering and theorizng in favour of
real activity in the public welfare.

BRITISH FIRE INSURANCE CO.S PROFITS.

Some idea as to the profits derived from fire insurance by .
ritish companies is given by figures published recently relat-
‘ng to between forty and fifty companies during a period of

thirteen years:—

P.CC. of Surp.

Surplus

Premiums. to Prem.

INOB 0 L L $ 96,338,955 $ 5,126 375 5.32
R 100.650,070 3,290 945 3.27
B0 v s o wm w5 5w ws 101.957.645 5.709,455 5.60
IO0L . o o 2 w5 we w5 101.040.835 ; 2.22
12 . v w2 vi 57 sa om 107.782,490 12.95
1903 .. .. .. ... .. .. 109.431.615 17.364 910 15.87
o4 .. 0 o0 0 0L 113.469.655 7.515,195 6G.63
1905 .. .. .. .. 0 L 113430215 20400.565 17.98
1906 .. . . . L L L. 117.610.165  28.430 775 24 .17
0T oo 56 w5 me sy e i 125.813.630  20.648 000 16.41
008! .. 55 ss mw osw se an 124.507.925  13.746,005 11.04
909 i: <+ o s 05 i us 129.173.275 19,630,640 15.20
1810 .5 v o e mier e we 134,667.485 21831215 16.21

It will be seen that since 1906, when owing to the conflagra-
tion at San Francisco. the trading accounts of most the large
companies showed a heavy loss, the exper'ence has been fav-
ourable on the whole

Tt is generally admitted that the experience of most com-

panies as regards fire business will prove to have been less
favourable during the present year than for several of the
immediately preced'ng years.

———

THE WORLD'S PRODUCTION OF COAL. ™~

The total coal production of the world in 1910 was approxi-
mately 1,300,000,000 tons of 2,000 l;oun.ds_. of which the United
States contributed 39.2 per cent. This country has far out-
stripped all others, and in 1910, according to the United States
Geological Survey, it exceeded Great Britain, which ranks
second, by over 2(0,000.000 tons. Great Britain’s production
in 1910 was less than 60 per cent of that of the United States,
and Germany’s was less than half. The increase in both of
these countries in 1910 over 1909 was comparatively small,
whereas the increase in the United States was nearly equal
to the entire production of France and was more than the to-
tal production of any foreign country except Great Brita'n,
Germany, Austria-Hungary and France.

The United States has held first place among the coal-pro-
ducing conutries, of the world since 1899, when it surpassed
Great Britain. In the eleven years since 1899 the annual
output of the United States has nearly doubled, from 253,
741,192 tons to 501,596.378 tons, whereas that of Great Britain
has increased only 20 per cent from 246,506,155 tons to 296,
007.600 tons.

The following table shows the coal production of the prin-
cipal countries of the world in 1910, except those for which
only the 1909 figures are available:—

United States (1910)..
Great Britain (1910)
Germany (1910)..

501,596,578
296,007,699
245,043.120

Austria Hungary (1969) 54.573.788
I'rance (1910) 42,516,232

Belgium (1910) o
Russia and Findland (1910)
Japan (1909)..

Canada (1910)

Ch'na (1909)

India (1909) “0 9D oo
New South Wales (1909)
Spain (1909)

26,374 986
24.967.095
16 505,118
12,796 512
13,227.600
13.204,528

7.862,264

4,546,713

Transvaal «191¢) 4,446,477
Natal (1910) .. 2,572,012
New Zealand (1909) 2.140,597
Mexico (1909) .. 1,432,990
Holland (1909) 1,235.515
Queensland and Victoria .. 1,119.708
Italy (1909) 611 857
Sweden (1909) 272,056
Cape Colony (1909) 103,519

Tasmania (1909) .. .. .. .. .. .. .. .. .. .. 93 845
Other countries 5,236.903

ee ee ve oe .. .. 1,278577,812

Total .. oo waevs s o o

THE MOTOR-CAR AGE.

The latest estimate places the total number of motor
trucks in use ‘n the United States at 20,000 and the aggregate
value of these vehicles at $50.00,000. This represents a de-
velopment of the motor business entirely separate and dis-
tinet from that which has reference to motor-cars for plea-
sure., It shows the rapid growth in favour of the motor
veh'cle for business purposes. And the increase in number
of motor vehicles for trucking and other heavy work signi-
fies an important aid in the work of relieving the congestion
of traffic ‘'n cities. Motor trucks can carry larger loads and
move them more expeditously than trucks drawn by horses,
and this means less blocking of thoroughfares and more
promptness in the delivery of goods. The change also in-
cludes a great improvement in the condition of the streets,
says the Troy Times, and that is a very decided hygienic gain.
So it may be said that the motor vehicles is bringing about
transformations that are of benefit to the public in various
ways.
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FIRE RECORD.

The house of Jas. Reynolds, jun., at Minden, Ont., was

burned Dee. 20,

The barn of J. Whitney, at Whitneyville, N.B.. was de-
siroyed by fire Dee. 16, with 24 tons of hay.

On December 12, the elevators of the Canadian Pacific
Railway at Owen Sound, Ont., were burnt, entailing an in-
surance loss of $521,000, nearly one-half of which, $240,000,
fa'ls upon Lloyds of London. The companies interested are
as follows: Acadia $3 000; American Mutuals $30,000; Brit.
Amer can $5.000; Conneeticut  $3,900; Employers’ Liability
$6.000; German-American £5 000; Hartford $25,000; Home $8,-
Guo: Lloyds of London $240.000; Liverpool and London and
Globe #240,0005  London and  Lancashire $10,000: National of
Picosburg =5 000; NOY . Underwriters $25,000; Northern $10,-
00: Phoevix of London $24,000; Protector Underwriters H
0o Queen m‘h’.!hk«); Royal $16.000; Royal kExchange $5,000;
Scottish UL and N. $7.500; Springticld $5,000; Union of Paris
H00; Western $45.000; total $521,000 .

Nine horses. twelve cows, a number of hogs and a consider-

able quantity of grain and hay owned by J. Smith, Essex,
Ont., were burned Dece. 210 The fire is thought to have been
of incendiary or gin.  The loss ix upwards of $10.000, besides
the animals. all the season’s crops, machinery and other ma-
terial were destroyed.  The loss is partially covered by in-
sprance.

The machine shop of Constantin and O'Brien, corner Prince
and Wellington Streets, was badly damaged by fire Saturday.
The second floor being completely gutted.

Following are a list of the insurance companies interested
in D. 8. Perrn Biscuit and Confectionery Co. factory, Lon-
don, Ont., which was badly damaged by fire Dec. 15: ~\cadia
$7.000: Aetna $7.500: Alliance $7.500; British America $5-000:
British Crown $5.000; Caledonian $3000; Cen. Can. Mfrs.
$10,000: Canadan $2.500; Continental $10,000;  JSconomical
$2.500:  Employers’ Liabitity = $7.500; Fidelity  Underwriters
$10.000; General of Perth $2.500: German-Ameriean  $3,000;
Gore $6.000; Guardian $10.000:  Tland-in tland  $5.000; Hart-
ford $7.500: ITome, $7.500: London Mutual $5.500; Manitoba
$1.500: N .Y Underwr ters $20 000; North British $10,000;
Northern $15.000: Pacific Coast $2,000; Perth Mutual $2,500;
Phenix of Brooklyn $7.509: Phoenix of London $10,000; Rim
ouski $£5,000: Rochester German $£5.000; Roval Exchange $22.-
500 Novercign $5.000; Springtield $2.500; Sun of London #5.-
000: Union of London $10.000: Waterloo Mutual  $2.500;
Yorkshire $7.500: total $260000. T.oss 66 per cent .

Fire Dec. 22 broke out in the hasement of .J. ). English's

store. in the Clarendon ITotel block. Tlastings, Ont.  The stock

is badly damaged by fire and smoke Toss probably  on
building and stock $10,000.  The following companies are in-

terested: Caledonian. Tlartford. Commercial Union, Manitoba,
Phoenix, of Tondon: Atlas. Union and Northern.

The vesidence of S Hamm'll at Frobisher. Sask.. was de-
stroved by fire Dec. 21, and his ten-year old daugh.er perish-

ed
The Latter Day Saints’ Church. Magrath. Alta., was burned
Dec. 21, Loss $5.0000 with no insurance

The store of Tandfield Bros”., gents furnishings, 881 Mount
Royal Ave.. East. and a flat over the store occupied hy Dr.
A Handfield, were hadly damaged by fire Sunday.

Fire Tuesday did £4.000 damage to the houses occupied by
Jas. Maher, corner Mount Royval and MeCulloch  Avenues:
W. W. Copper, 1095 Mount Royal Ave., and A. Smith. 96
MeCulloch Ave.

The barns of J. N. Trusdell. near Rockfield. Ont.. were
burned Tuesday. including 21 head of.cattle, 13 sheep and the
season’s crop.  Loss $2500, with some insurance.

The interior of the steamer Gertrude M. was badly gutted
by fire Sunday. while lving in the dock at Yarmouth. N .S,

Thieves who broke ‘nto Tavigne’s barn. North Street. St.
John, N.B.. Sunday. and stole several chickens and geese set
the place on fire, and the building was destroved.

The barn of S, Mumphrey, Stonv Point Ont.. was destroy-
ed by fire Monday. together with 200 bushels of oats. 20 tons
of hay. ete.

The dwelling of A. Phillips, who lives five miles south of

Darphin Man., was destroyed by fire Saturday. There is
somic insurance but not enough to cover the loss. 'I'ne con-
tents ¢f the house were destroyed.

The general store and lumber yard of W. A. Findlay, Oak-
Larn, Man., was burned Sunday. Loss $6,000.

IFiie Sunday destroyed almost a block at Canora, rask.,
inelud'ng Morrison’s drug store, the Sacsatoff jewelry store,
Fawcette’s butcher shop, and the Advertiser printing plant,
with a loss of $25,000, partially insured.

The house of Geo. Fenn, at Teulon, Man., was destroyed by
fire Saturday.

Advices from High River. Alta., says a prairie fire swept
down from the footh’lls Dec. 22, through Mosquito Creek val-
ley and licked up everything in its path. No detailed report
of the losses has been received, but it is feared it is consider-
able, as much grain, both threshed and unthreshed, is still in
the fields. and the fire-breaks could not be ploughed on ac-
count of the frost. Three incnhes of snow during the night
extinguished the fire.

The Stratheona Hotel, Brockville, Ont., was gutted by fire
Wednesday. It was erected by Thomas Tompkins, of Ottawa,
in 1901, at a cost of $75000. Later it passed into the hands
of the present owners, the Brockville Loan and Savings Co.
Their insurance of $35,000 carried in the London, Liverpool
and Globe, will not cover the loss. Mr. Harry Brown, the
lessee, formerly of the St. Lawrence Hall, Montreal, took pos-
session three years ago. IHe and the members of his family
saved only the clothes they wore. Ther loss is $10,000, with
only $800 insurance. The tailor shop of Mowatt and Jackson,
which adjoined the hotel was completely gutted; loss, $10,000,
insurance $4000. Occupants of adjoining stores and dwell-
ings suffered more or less damage by water and smoke.
These included John Culbert, grocer; A. G. Sykes. crockery;
and Pulos and Leras, confectioners, all of whom are protected
by insurance. Two flats across the street from the hotel oe-
cupied by Mrs. 8. Dear and Mrs. Thomas Burke, ‘were more or
less gutted.

Fire in the Morrish block, Clinton, Ont., Tuesday, did dam-
age to the stocks of A. D. Beaton, grocer, Morrish and Co.,
clothiers, and W. Johnson, saddler. The loss is not estimated.

The dwell'ng of Geo. Robinson, a few miles west of Mar-
mora. Ont., was destroved by fire Saturday.

The village of Frankfora, Ont.. with a population of about
700 was practically wiped out by fire Wednesday.  The fire
started in the Streetman Hotel block on the main street. In
a few minuces this was destroyed, ana wie flames spread to
the Bremen hotel adjoining.  The fire then c¢rossed to the
south side of the street, the residential section, and five hous-
es were wiped out. Catching the north part of the business
section, Ross’s blacksmith shop and harness store went first,
and before long all the south s'de of the main street from the
Streetman block to the Bell Telephone office was destroyed.
As far as is known at this writing the fire has destroyved two
hotels, eight stores and six dwellings.

TEN BANKS RAISED THEIR DIVIDENDS.

A factor of no small importance, during the year, has been
the inerease in the dividends paid by the different banks. say
Thornton. Davidson and Co. At least ten of the banks in-
creased their dividends during the year, among which were

those appended:

Year In-

Ago.  Now. crease.

I).(‘. ]l.(‘. ]).('.
Bank Nova Scotia .. .. .. .. .. 12 14 2
Bank Toronto .. .. .. .. .. .. 10 11 1
Northern Crown .. .. .. .. .. .. b 6 1
Metropolitan.. .. .. .. .. .. .. 8 10 2
Imperial... .. .. o s ocw ge ws 11 12 1
Hochelaga .. .. .. .. .. .. .. ] 9 !
Ntandard Bank.. .. .. .. .. .. 12 13 1
Bank Hamilton .. .. .. .. .. .. 10 11 t
Bank Commerce .. .. .. .. .. - 9 11 1
Merchants LY 10 1
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BUSINESo DIFFICULTIES.

1t is poss ble that our next week’s list of insolvencies m:y
be more serious, even than tae follow ng, as the scitlement
aays at the beginning of the year are hneiy to prove trying
for weak concerns. Failures in Canada last week were 23
against 30 the correspond ng week last year, only 7 of them
being for amounts exceeding $5.000. In the United States
the number was 322, wieh 130 of them for more than $5,000.

In Ontario, the following have assigned:—Smith Bros.,
shoes, Hamilton, Kate McKenny (Mrs. J. P.), grocer, Port
Hope; F. Occomore, bicycle repairs, ete, Collingwood; Frank
Ruthven, mens furnishings, Toronto; L. Stubbs, grocer, To-
ronto; J. C. Gilder, jeweller, Welland.

In Quebee, the following have also assigned:—0O. F. Bouch-
er, general store, St. Benjamin (judicial); J. H. Lagac, gen-
eral store, Bord a Plouffe, Laval County; Theodore Delorme,
contractor, uranby; Mrs. Louis Charron, mill'nery. Montreal;
J. G. Darling and Co., contractors, Montreal, have consented
to assign; particulars later on; J. H. A. Laniel, grocer, ete.,
Montreal; Romeo Daoust, grocer, Verdun.

A. K. Kempton, manufacturers’ agent, Montreal, is con-
testing the demand of assignment made upon him,

Melville Lambert. grocer, dry goods, ete., Portneuf, has
made a voluntary assignment, Laving liabilities of $550 and
assets of $4060.

A winding-up order has been granted the Canadian Century
Publishing Co. (L‘mited), of Montreal. on petition of the
Royal Securities Corporation, Ltd., who are creditors for
$54,305. ku. B. Savage has been appointed provisional liquid-
ator, and a meet'ng of creditors has been called for January
4th, 1912. This company was first incorporated December 20,
1909, with an authorized capital stock of $50,000 to publish
the Canadian Century Magazine, and in 1910 an arrangement

was effected with “Resources” Publ'shing Co. (Limited), pub-

new Dominion
charter was obtained with an increased capitalization of $250,-
000. George \Vipond Cousins is the president, and A E. Dean
managing director. The names of contributors to capital
stock were not made public, but it is known that a number
of prominent capitalists are interested. includ’ng Sir \W. Max

lishing a journal entitled “Resources.” and

Aitken, President of the Royal Securities Corporation; T. J.
Drummond. of Messrs. Drummond, MeCall and  Co.. and
others.

The Canada Leather Goods Co. (not incorporated) of Mont-
real, has assigned on demand of Archibald Woods. who has
been named Provisional Guaurdian. Liabilities are placed at
$23.450, principal creditors being the Royal Bank of (anada
indirect, $4,,42; the Royal Bank of Canada, secured, $9.740;
Dominion C'oard and Tassel C'o., $690: H. Levy and Sons, $544;
1. . Mergot Co.. Newark. N.J,, $1.630; S. Zimm, New York.
$/32: Goisman and Musline. New York, $679. and H. J. John-
$532. Mr. Leon Ackerman is the sole

ston and Co., Toronto,
proprietor of the Canada Leather Co., and has been doing
bus'ness in Montreal since 1906,

A winding-up order has been granted the Parker Foundry
C'o.. Limited. Montreal, on petition of S. Jones. and .James
Thutehison has been named provisional ligudator. A meeting
of creditors has been called for .January 3rd, 1912, This com-
pany was incorporated November, 1905, with an authorized
capital of $25.000 ‘n 250 shares of §100 each.

formed for the purpose of taking over the general foundry

The firm was

business previously carried on by the Estate Parker. and or-
iginally established by the late Moses Parker in 1884, J.
Wolfdtan Thomas was president A. .J. Nesb't vice president,
and A. V. Jones secretary. the directors being: D. B. Sealy
and A. M. Trvine. No statement of the company’s affairs has
been received as vet.

Tn Alberta: Sales and Peers, grocer. ete., Barons, have as-
sioned. '

Tn British Columbia: B. H. Anderson. cloth'ng. ete.. Vie-
toria. is reported to have assigned.

“anadian Pacific Railwav return of traffic earn'ngs from
Toel 18 to 21, 19110 £2.,528.000; 1910, $2.065 000: increase $463,-
000.

INSURANCE NOTES.

—Mr. George L. Cains, a d'rector of Greenshields, Ltd.,
and Mr: Gilbert M. Ganong, ex-M.P., of St. Stephen, N.B.,
have been elected directors of the Prudential Trust Co. Mr.
Lains will also be a member of the executive.

—In London, Ont., a mutual fire insurance company to take
risks in the res'dential section is being organized.

—Notice is given in the Canada Gazette that a license to
carry on the business of Sprinkler Leakage Insurance has
been granted to the Brit'sh and IKoreign Marine Insurance
Co.. whose I'cense, previously existing. has been cancelled.

The Western Canada Fire Insurance Co. of Calgary, have
purchased a controlling interest in the Ontario Kire Insurance
Co., and the head office of the latter has been removed to
Calgary. It is stated to be likely that the two companies
will be amalgamated next year.

The Canada Life has just completed the erection of a
new office. bu'lding in Vancouver. It is a handsome strue-
ture, fireproof throughout. with the interior woodwork of ma-
hogany and the front of Carrara terra cotta. The com-
pany’s offices occupy the entire second floor.

~The Insurance C‘ommissioners, meeting in New York, two
weeks ago, passed a vresolution on the subject of policy loans.
They deprecated the enormous increase in the granting of
policy loans and stated that they favoured the passage of
laws in the various States which will provide in substance
that no policy of life or endowment insurance shall be ‘ssued

or delivered unless it contains a provision that where applica-

tion is made for a loan. other than to pay a premium on
such polir.\'. or for the cash surrender value under the poliey,
the company may, at its option, defer the granting of such
loan, or the giving of such surrender value for a period of
sixty days, after sa'd application is made. The Commission-
ers also resolved that the following bill be pushed in the
States.

No policy of life insurance shall be issued or

forthcoming legislative sessions of the various
“Section 1.
delivered in this State if it shall purport to be issued or to
take effect at an age lower than the actual age of the appli-
cant at the same time of the orig'nal written application.
——Nection 2. This act shall take effect ninety days after its

passage.”

ON REDUCING FOOD PRICES.

One of our contemporaries has put into plain every-day
words the thoughts of many people. who give thought to the
advances in the prices of the necessities of life. It has no-
ticed how under the strain of excessive rates buying has fallen
off with the result of lowering them, in the case of certain
products. It 1»1‘(1«;1«11.\:

Just as a trifling ndication of what the consumer can do,
the course of the butter and egg market during the past week
Butter and
of many

will serve for the want of something better.
I'hey were getting out
people’s reach, and the usual newspaper talk has begun about

eges have been very high.
them in connection with the high cost ot living.

Without any organized movement whatever, the demand
fell off. and both butter and eggs declined 4 cents within one
week. If the demand does not improve, both will decline fur
ther. and if the demand were to shrink as much as 50 per cent
there would be a crash in the hutter and egg markets which
would reach to Europe.

Can anybody conceive what wowld happen to fresh meat if
even a minor percentage of consumers stopped eating ‘t for
one week? The storehounses woull not hold a fraction of the
surplus, and the bottom would drop out of the market pp
quickly that thousands of operators would be crushed beneath
it. It would be no hardship to the average consumer to ab-
stain from meat for seven days; there are many other foods,
not only is there not one that could not be dispensed with to
wa’n an object, but the majority could be dispensed with at
one time.

There is no parallel to the mighty power of ‘tlw consumer
over the markets for necessaries of life. if he only had the
imagination to exercise it. TLet him in sufficient numbers
agree to abstain from the use of a given thing for even a few
davs and in most cases the inevitable result would be com-
plete destruction of the market.
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CIGARETTES.

It is very evident that cigarette smoking i8 on the increase
in spite of the fulminations against the habit. The coven-
ience of these “little smokes™ and their caeapness is no doubt
greatly in their favour. No one has drawn public attention
to the wastefulness of the habit, so far as we are aware,
though it is very clear to pipe smokers. The fire danger
from the d'scarded stubs has frequently been discussed, how-
ever, but has no eflfect upon their consumption.

According to figures recently furnished in the Dominion
House of Commons, the quantity of cigarettes entered for
consumption, by provinces during the fiscal year 1910 and

1911 was as follows:—

1910. 1911.
Lbs. Lbs.
Ontario.. .. .. .. .. .. .. v. i e . 6901 9,029
Quebee . wi e s oww o wv oae we e W% 16,593 22,776
Nova. Seotia o s5 s ws s s 56 v w5 3413 4,360
Kew Brunswiclk .. . ov o0 s¢ 55 58 »s 91
Manitoba Fal el b el B 98 GE 83 912 1,254
British Coumbian .. .. .. .. .. .. .. 6,971 7,186 |
ATBETLA . i 5. 55 55 wio we oo ms e oo 2o 136 154
Saskatchewan. . L O 20 11
Yukon .. .. .. .. .. oL L oL . . L. 12
35049 48.770
The total duty collected on imported cigarettes during the
under mentioned fiscal years was as follows:—
BOUD o5 cx 55 nn wn dm sm we e $ 76,261.75
1906 T e . 553.50
1907 (9 months) .. .. .. .. .. 96 720.75
1908 .. .. .. .. .. ... L L. 137.761 .58
1009 .. o0 v iv a3 s o e as 128,985.25
10 .. .. wo o w5 s e i s 127,047.00
WM .. v s 5 5w 58 56 G5 e 177.326.50

THIE “SPOILS™ SYSTEM IN CIVIL SERVICE.

Naturally. the changes in the ranks of c¢ivil servants fol-
lowing the recent change of Government at Ottawa has at-
tracted a good deal of attention. There are some important
posit'ons where a complete reversal of policy makes new ap-
pointments to be necessary. But the greed of heelers, bosses
and needy place seekers forces the hands of ministers far be-
yond necessity, and brings upon us a good imitation of the
vicious Jacksonian “to the victors the spoils™ system, which
causes the corruption of public life and polities across the
boundary line to the south. There is a strong and an in-
creasing body of men in the United States. however, carnest-
Iy contending for reform, representative of the country’s con-
science. If the evil is persisted in, it ‘s not because of ig

norance, for certan organizations of prominent ¢ 'tizens keep

on with denunciations and suggestions, which ought to keep,

the polit cians miserable until at least they become entirely
callous to all sense of shame or right.

For instance, Dr. Charles W. Eliot comes out gravely, but
squarely on the subject in his address as President of the Na-
tional C('iv'l Serviee Reform League as foilows:-

“The civil service reform to which this League has been de-
voted for thirty years is important as a means of increasing
the cfficiency of the public service. through the methods of
inquiry and testing which secure appo'ntments for good cap-
acity and character; but it is vastly more important as the
essential means of wrest'ng from the bosses and machines the
power to nominate and elect public officers, of restoring this
power to the people, and so of improving throughout the
country the conditions of political activity and public life.
Civil service reform strikes at the root of the evil against
which the Ameriean people has been struggling somewhat
blindly--its loss of control over public affairs—by takina
away the machines’ means of subsistence. Tt is the'r grip

on the vast total of the salaries paid to public officers ap-
pointed by the patronage method and on the personal services

* of such officers, which maintains the bosses, rings, and ma-

chines.

Here is an immense fund of labour and money, much of
which can be concealed. to be spent on accomplishing the pur-
poses and prolonging the power of the Senators, Congressmen,
Governors, Mayors, and State, county, or city: elected repre-
sentat'ves and officials who control all the appointments not
made on the merit system. Every political machine subsists
on its patronage, and every boss maintains his bossdom at the
publ'c expense by appropriating the time of public servants
which the public is paying for, parts of numerous salaries paid
from the public treasury. .

The way to destroy, root and branch, this abominable pro-
duct of the Jackson‘an spoils doctrine is to extend the merit
system of appointment to all national, State. and city offices.
By so doing, the whole country would not only obtain much
better service in all public offices, but also purify all pol:tical
life, and restore to the people the control of the public busi-
ness.

The President of the United States in his message to Con-
gress last year practically recommended that the entire civil
service of the National Government, includ'ng the offices now
filled with the advice and consent of the Senate, be placed on
the merit system of appointment, with the exception only of
officers responsible for the policy of administration and their
immediate personal assistants or deputies.’

Untll these recommendations are adopted, civil service re-
form cannot demonstrate its full advantages.”

The Borden Government ‘s in a manner pledged to such
reform, and it cannot set to work too speedily to put a sfop
to the abuses of the spoils system, which already threaten
the corruption of Canadian politics.

REFORMING GRAIN BUSINESS.

As “The Journal of Commerce” has shown on previous occa-
sions, there is urgent need for the reform of the grain eleva-
tor-service of the Dominion. Complaints regarding manipu-
lation of grarn in storage are of common occurrence, and
there are other matters connected with the shipment of this
important article of commerce. which call loudly for improve-
ment. The new Minister of Irade and Commerce, Hon. Mr.
Foster has obtaned pérmis:lon to introduce a measure deal-
ing with the subject, his preliminary resolution running as
follows:

“That it is expedient to consolidate and revise the Manitoba
Grain Act, chapter 83 of Lhe/lievised Statutes, 1906, and Part
1I. of the Inspection and Sale Act, chapter 85 of the Revised
Statutes, 1906; to establish a Board of Commissioners to ad-
m¥ nister tne grain trade of Canada, and to provide. for ex-
penses in connection therewith, and to charge the board with
the operation and management of such terminal elevators as
may be constructed, leased or acquired by the government of
Canada.™

He explained: “What the Bill does do, in the greater part
of it, is to incorporate and consolidate the two Aects already
upon the statute-book, which have wide reference to the con-
duct and supervision of the grain trade of the west. It al-
so provides for the appointment of a commission, and that
commiss on has’ its powers outlined in the Bill itself. The
great grievance, so far as I have looked over the papers of
the grain producers and a part of the grain handlers is that
they are not treated fairly by reason of selfish interests which
worked to their detriment, in the elevators more particularly,
and the object of this legislation is to alleviate and do away
with that as far as it possibly can b» done.”

Mr. Knowles, a member of the Opposition, replied as fol-
lows:—“If you take away from the owners of the elevator
any interest in the grain or in the classification of it, you
remove from them every motive for manipulating the gram.
vhere is no feature of the Bill, T think. to which the hon.
Minister can address himself which will be more profitable to
the grain growers than to see that those who have an inter-
est. either in their own personal names, or through sharehold-
ers, in the terminal elevators, have absolutely no interest in
the grain.”
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RUSSIAN COMPLICATIONS.

As its population and importance increases, it is inevitable
that the United States must find its interests involved with
those of other natiomalities. Isolation under the Munro doe-
trine pretext is practically impossible already. Ordinary care
of its own naturalized citizens will make intervention nects-
sary, and may offer complete justification for a large navy
and a standing army of consequence.

As an instance of the beginning of such a dificulty, we sre
informed in a Washington dispatch that the Russian Govermn-
ment now has under consideration suggestions for s change of
the treaty of 1832, which were agreed to at a recent confer-
ence between the Secretary of State, P. C. Knox, and Geoige
Bakhmetieff, the new Ambassador from Russia. It is claim-
ed that the terms of the agreement, which are now regarded
only as tentative, do not contain full satisfaction for American
Jews in the matter of the administration by Russia of pass-
ports which are now, as a matter of Russian policy, generally
denied to Jewish-American citizens, but it is understood that
the State Department believes a long step toward ameliorat-
ing conditions has been taken. No word has yet been re-
ceived from the Russian Government as to its attitude to-
ward the plan suuggested, but a reply is momentarily ex-
pected.

In the meantime, the Senate is preparing to pass the Sul-
zer resolution, directing the President to give notice of the
abrogation of the treaty, with a view to ending it one year
after passage. It is apparent to the leaders of that body
that there is small hope of defeating the Sulzer resolution.
but the passage may be delayed until after the holilaysby the
debate upon it. Senator Lodge of Massichusetts holls that
if the resolution s not passed by both houses by Jamuary 1,
the treaty cannot be abrogated until Jamary 1, l1914, The
Republican leaders in the Senate regard the demand for haste
on the part of Democrats as having a political tinge, but the
indications are that when a final vote is callel the resolution
will pass by a large non-partisan vote

UNITEDY KINGDOM CLOTH AND YARN EXPORLS.

The exports of yarns and cloths from the United Kingdom
during November were with comparisons as follows:—

Yarns (Pounds)— his year.  Last year.

November .. 21,000.000 16221,100
Octuher 21,863,200 18,061 .600
Season .. .. .. .. i wh v oee .. 205459000 174050800

('oths (Yards)—

581,000,000 511,046,600
663,504.300 519432500
6,136,728,000 5,470493,000

November ..
October .. ..
Season . .

CANADA'S TRADE.

The Department of Trade and Commerce las just issued
its ;111;1}5)‘11(’;11 report of Canada’s trade witn tne woild dur-
ing the fiseal year ended March 31st. 1911 From this it
appedrs that exports of Canadian products for that period to-
talled $274 316,553, o decrease of nearly $.6C0.000 as compar-
ed with the figures for 1910, but still $28554,000 in extess of
the best previous record for exports, namely, that of 1909.
In addition to Canadian produce proper there was exported
in 1911 foreign produce to the value of some  $15.083 000.
Th's represents the value of United “tates products shipped
abroad via Canadian ports. Imports for the fiscal year to-
talled $462.014,330. Of this $291818801 represented dutiable
goods and $170222,i29 free goods, the htter incduding. of
Thus, on a Insis of exports of

course, settlers’ effects.
Canadian products, and imports entered for <onsumption. the
total trade of Canada for the fiscal vear 1911 was §736357.883,
an increase of $71,275,229 as comparel with 1910".

Inports from the United Kingdom amounted to $110.585,004,
an increase of nearly $15,000000 over the fisaal year 1910.
Exports totalled $132.159,924, a decrease of over 7,000,000,
From the Unitel States Canada imported to the value of
$284,325,321, an increase of $51,254,166. (anada’s exports to
the United States amounted to $104115,823, a decrease of
$83852, as compared with the figures for 1919.

BRITAIN'S REVENUE FROM TAXES AND DUJIES.

The British Treasury Department bhas recently issued a
statement of the revenue derived from taxes ind imports for
the year ended Maxch 31 last, which reads as follows:—
Gross receipts from customs, £35,029114, comprised of: To-
bacco, £18838,405; tea, coffee, chicory and cocoa £6,521,050;
spirits and art’des containing sprrits, £4304,080; sugar, glu-
cose, siccharine, etc., £3,045,49]; wines, £1238.062; fruit
dried or otherwise preserved without sugar, :.‘475,139; beer,
£23,581; motor spiit, £513439; playing carls, £6,501; du-
ties collected in the Isle of Man, excdusive of sugar, tea, to-
bacco and wine, £353,387. .

Excisable liquors produced a total of £12,045,461. Of this
amount beer duty was responsible for £13,021,275, and spirit
duty £20,269,520. The sum of £326,107 was raised from pa-
tent medicine Iabels, and £15,449 from lomegrown tobacco.
The sum raised from the railway passenger duty was £315,-
165. The principal amounts realized from license duties werg:
From brewers, £379525 (together with £377862 surcharges,
1909-10); from beer retailers, on licenses (including hotels,
restaurants theatres and places of public entertainment),
£450073; premises charged on annual value £447,425; beer
refailers off-licenses, £68,214 (and surcharges, £33,345 for
1909-10); spirit retailers, on-licenses, £2,810,200; premises
charged on anmual value, £2,625,741. and surcharges for 1909-
10, £1700,189; spir't retailers, £216337; wine retailers, on-
licenses, £19,928; wine retailers, off-licenses, £60,890; dealers
in tobacco and snuff, £100222; motor cars, £38673; hack-
ney motors, £416,55. Perons holding game licenses contri-
buted £20,520 to the revenue, and for game-keepers, £34450
was paid, wh'le auctioneers paid £79260. Ligenses for pawn-
brokers realized 20 997,

The total derived from estate duties amounted to £25 972,-
117; the death duties thereof being €20925,114. The death
duties were levied on estate valued at €273.050G00. The re-
ceipts from succession dutes aggregated £725,937. Stamp
duties yielded £9.759,286. The receipts from land values
were: Inerement valie duty, €£127; reversion duty, £27; un-
developed land duty. €2351; and mineral rights duty, £596.-
546, making a total of €£509282.

The income tax yeld was £63455720. and that from super
tax, £2,892.790. The total receipts from inland revenue
were  £107062.220, and the total revenue from all sources for
the year 1910-11 was £212,217,406, excluding £91970 revenue
due to the Isle of Man.

An official statement on the trade of the United States
with British territory says: ~Over a billion dollars’ worth of
merchandise passed between the United States and British ter-
ritory in the ten months ending with October. for which sta-
t'stics have been compiled. "The Bureau of Statistics of the
wepartment of Commerce and Labomr reports that exports
from the united States to British territory in the period
named aggregated 759 million, and exports therefrom 383 mil-
lion dollars, thus indicating that for every dollars worth of
merchandise imported from the territory in question two dal-
la18’> worth of American products are exported thereto.

The south side of King Street. from the Mulligan House to
the Lyrie Theatre. in Golden City, Ont., was destroyed by fire
Thursday. Loss cstimated at $9.000,

Grand Trunk Railway traffic evrningd from Dec. 15 to 21,
1911, $033.118;: 1910, $878,140; increase, $54.978.
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L FINANCIAL REVIEW. Eastern Townships .. .. 209 215 210 210 1673 —Th
R Hochelaga .. .. .. .. .. .45 170 170 170 1543 one of
Montreal, Thursday Aftemoon, December 28, 1911 Merchants .. .. .. .. .. 29 200 199 199 187 Legisla
?. i Alter last week's llurry in stocks, something like a calm A:::::tull:qll S lj‘f fij% 2)33 fgf% 24-{ :(l’nll-(dtllb
| settled over the lace of things for the hol. day season. Lhere . ¢ ’ ! = . Wi :
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ness may be better than is imagined.  Of Shawinigan at 124 K. Can. P. & P.. .. .. 1 47 A7 47 - $4.50;
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acquirement of the Colonial Bank in London by the Royad i ¢ s | 15— > 993 291/ car lot
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. . =laWilgs BRI ‘ a 22y 1avly
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. . _ Wi ik R e : . . R . . air
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—The Township of West Zorra, Oxford county, Ont., was
one of the losers ‘n the Farmers’ Bank crash, and when the
Legislature meets a bill will be introduced validating a by law
to raise $30,000 to cover, among other things, the loss sus-
tained when the bank was wrecked. The township lost $23,-
043 the taxes for 1910, which were on deposit mn the Farmers’
Bank. The balance of the amount is to meet interest on cer-
tain notes.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday. December 28, 1911,

This is a week which is practically without irterest to the
wholesale trade. Ntocktaking and casting up accounts make
up the busimess of the hour, with attent’on to the few sort-
ing orders which straggle in. Broken weathe:y is had for the
retail trade, especially in the country, and is also unfavour
able to lumberng operations. Still the holiday trade has
been good enough to warrant the hope that the final result
will show a fair average throughout. The boot and shoe in-
dustry is plucking up slightly. but not enough to influence
the leather or hide market to any appreciable extent.

APPLES.—Christmas trade was mnot so greatly concerned
with apples as had been hoped for. We are told prices are
not adhered to. but our quotations are as follows:—
Greenings, No. 1, $4.00; No. 2, $3.50. Spies, No.
1, $5.00 to $5.50; No. 2, $4.00 to $4.25. Baldwins, No. 1
$4.50; No. 2, $3.50. Russets, No. 1. $4.25; No. 2, $3.50;
Fameuse, No. 1. per brl, $5.00 to $6.00; No. 2, per barrel,
$4.25. Other varieties good stock, No. 2, per barrel, $3.50.

BACON AND HAMS.—There is a strong tone to the local
market. and an active trade is passing at unchanged prices.

We quote as follows: — Hams, extra large sizes, 28 to
45 1lbs., llc; large sizes, 20 to 28 Ibs., 13c¢c; medium
sizes, selected weights, 15 to 19 1bs.. 1415c; extra small

sizes, 12 to -14 1bs., 14%c; hams, bone out. rolled, large
16 to 25 lbs.. 14c; hams, bone out. rolled, small 9 to 12
lbs.. 1514c; English breakfast bacon, boneless (selected),
1414,c; English breakfast bacon (boneless). 14¢; Windsor bacon
skinned (backs), 16c; spiced roll bacon, honeless. small, 11,c.

BEANS .——This market remains quiet and unchanged. We
quote $2.40 to $2.50 per bushel for three-pound pickers. in

car ]Uth’. ex-store.

BRAN AND FEED GRAIN. —Prices are firmly held under
a fair demand from all sources. and small supplies. We
quote as follows: M'ddling $27 to $28: bran, $23; shorts, $25;

pure grain moullie $32 to $34; mixed mouliie, $26 to $29.

BUTTER.—The market rules steady and active. Farmers
have been receiving 30¢ to 3le for ereamery prints, 27c¢ to 28c

for creamery solids, 25¢ to 26e for dairy prnts. and 17¢ to 18¢

for inferior. Commercially choicest creamery is quoted at
3114,c to 32¢, seconds at 31c per Ib, and fresh receipts at 29V,c
to 3le. Manitoba dairy 23¢ to 24c: Western da'ry 27¢: rolls.

26c to 27c.

CHEESE.—Owing to the increased demand for Canadian
cheese from English buyers, and the fact that Liverpool prices
have advanced 1s during the past week and are now 7ls for
white and 71s 6id for coloured. the tone of the local market ‘s
much stronger, and prices have advanced. Finest Reptember
westerns are quoted at 143,c to 15¢. Finest October at 147/~
to 1454 . Bastern Septembers at 1414c to 1414c. Eastern
fine to finest Octobers. 1414c to 1414c.  Culls 13%e to l4c.

COOKED MEATS.—This market has been fairly active dur-
ing the past week. Boiled ham, small.. skinned. bhoneless. 23c:
New England presged hmlif“l&_;_-hend cheese. per 1Ib.. 10c;
English brawn, per Ib.. 1214c; jell’ed hocks. 6 1b. tins, per tin.
’;i%o: :-ooked, pickl(’d_, {)igs’ f{r(?t\,’,'%n vinegar, kits 20 lbs., per

D.y (C. -

DRY GOODS.—No doubt the declaration of the United
Sla'vs Governncni that the cotton crop wil! figure out at 14,
835,000 will help the bull operators since calculations pre-
viously made had set the estimation at well over 15,000,000
bales. Purchasing has been brisk on all accounts, however,
amd even though prices are advanced for the unsold balance:
an average with former dates, will almost certainly see some
lower prices for cloths next summer. At present the trade is
occupied ‘n stock taking, considering accounts, and unpacking.
Our nformat.cn of far anead ordering has excited surprise,
but was well founded. Mill deliveries are prompt and satis-
factory, and there are no changes in prices, nor are any ex-
pected for some t'me to come. Raw wool is certainly firm
and strong though tarifl aflfairs in the United States are un-
settling, it is bel’eved that there wili be advances soon, and

an unsettied but high market all next season. ~locks of
goods are not bel:eved to be large anywhere and a good trade
is already assured for the near future. Mills are dong well,
though somewhat troubled by the lack of operatives. Lin-

ens have been more active, there being a better demand from
retail dealers for spring lines and increased business placed
with mills abroad. Prices for fine yarn fabrics are well
mainta'ned. but goods of coarse yarn construction are easier.
Burlap markets, both spot and future, have been active and
firm, with transactions heavy, considering the scarcity of sup-
plies. Prices in New York are as follows: L'ght weights,
4.30c to 4.35¢, and 10%,-ounce, 5.35¢.

EGGS. —Kggs cont'nue in strong demand, and large receipts,
with prices tending. upwards. We quote as follows:
—No. 1 stock, 26c¢ to 27c¢ round lots; No. 1 stock, single
cages, 271,c to 28c; selected stock in round lots at 30c¢ to
3le, and in single cases at 32¢ to 33c.

FISH.—Owing to the continuous mild weather. trade in
frozen fish has been very slow, and now that Advent is over
the demand will be mostly for salmon, halibut, mackerel and
oysters, both in shell and bulk. As the stock of frozen fish
is unusually large this year some lines will sell at very low
prices, when the demand sets in. The lobster season has set
in badly, because owing to the stormy weather the catches so-
far have been very small. Quotations are unchanged from
last week, as follows:—P:.ckled Labrador salmon, 300 Ibs.,
$23.00 ¢per package; No. 1, British Columba salmon
blood red, bris.. $15.00. No. 2, N.S. herrings, per barrel,
$5.25 to $5.50. No. 1 Labrador do., bris., $5.75 to $U.0U.
Gaspe ‘herrings. medium, brl., $5.00. Codhsh Longues
and sounds. per 1b., Ge. Scotch herrings, half brl., $6.50.
Holland per half brl., mixed, 5. Sea trout, half barrel,
$6.50.-—Green and salted: No. 1 white nape, N.S.G., cod.
$9.00; No. 2. do.. $7.00; No. 1, green codfish, large, per
barrel $10.00: No. 1 do., N.S., per barrel of 200 pounds,
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2
do., $8.00; No. 1. green hake. per barrel of 200 pounds, $6.00;
No. 1 green pollock, per brl., $7.00; No. 1 round eels,
per Ib., 9¢; No. ] green or salted haddock, per brl. of 200 1bs.,
$7.00. Smoked: Codfish m 100 Ib. drums, $7.00; smoked
haddies, ordinaries, 7c¢ to 7l4e; fiilets, 10¢ to 12¢; St. John
blopters. $1.00 per box; smoked herrings, 18c per box.
Prepared boneless cod fish in blocks, 8c per pound.
Haddies, Niobe brand. 8!,c to 9¢; Yarmouth bioaters, $..10 to
$1.20; kippers, $1.10 to $1.20. Live lobsters. 25¢c. Oysters,
per gallon, imperial measute, $1.40 to $1.60. Malpeque, No.
1, choice, $11.00 to $12.08 per barrel; hand-pickel. $10.00 prv
barrel. and ordinares. $7.00 to $9.00 per barrel. -Frozen:
Haddock. 4e to 414c per 1b.; stake cod. 5¢ to 5V,c; western
wh'te halibut. 9¢ to 10c; western ved salmon, 10e to 1le¢; pale
salmon. 8c to 9c: pickerel. 8¢ to 9¢; pike. Ge to 7e; larze
whitefish. 9¢ to 10c per Ib.; small whitefish Ge to 7e per Ih.;
herrings. 15, 1bh. each, per 100 Ibs.. $1.75 to $1.80: mackercl.
1le to 12¢ per 1b; smelts, according to size. 7c to 12¢ per Ih.

FLOUR. —Market is steady and moderately active at firm
prices.  General impression seems to be that there will b~
no weakening for some t'me to come. We quote: Man‘toba
spring wheat patents, firsts. $5.60; do., seconds, $5.10; choice
winter wheat patents. $4.75 to $5.00; Manitoba strong
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bakers, $4.90; straight rollers, 90 per cents, $4.25 to $4.40;
straight. rollers, in bags, $1.95 to $2.05; extras, $1.70 to
$1.75.

((RAIN. “lhe speculators are manipulating the market to
snit themselves, but . theré are really no serious changes in
export prices. Supplies in sight are fully ample for all re-
quirements. Locally we quote prices in car lots, ex store, as
follows:— Oats, No. 2 Canadian western 465c to 47c; extra
No.'1 feed oats, 4314¢ to 46c; oats, No. 3 Canadian western,
45¢; oats, No. 2 local. 4614,¢; oats. No. 3 local, 45Y,¢; oats,
No. 4 local, 441,c.  The following are the latest cash wheat
prices in store at Fort William: No. 1 northern 93%5c; No.
2, 901405 No. 3, 84c; No. 4. TTVe; No. 5, 67V,¢; No. 6, 539¢;
feed wheat, H6Y,c. The fluctuations in the Winn:peg wheat
market resulted as follows:-—Open'ng, Dec. 9454c¢. May new
981¢; highest, Dec. 9454c, May new 0834¢; lowest, Dec. 93%4¢,
May new 98¢; closing, Dec. 938gc. May new 98¢. May old

98%c.

GREEN  FRULTLS.—Dealers report an unusually good

Cnristmas trade this year. All lines were in excellent sup-
ply. and sold freely at steady prices.  We nominally
qquote as  follows:—-Oranges, California navels,  96-250)

sizes, per hox, $3.25; California navels in 150, 200, and
216 sizes. $3.50 per box; Jama'cas, per box, $2.25; per bar-
rel, $4.50; Valencias, 420's, per case, $4.50; Valencias, 714's.
per case, $4.75. Lemons. 300’s, choice, $2.50. Figs: New
Crop, 8 crown, per Ib., 14c:; 3 crown, per Ib.. 1lc¢. New Crop
in matts of about 28 Ibs. each, per matt, $1.25; evergreen
in bales. per bale. $2.50. Bananas, Jamaicas, packed, $2.25
bunen. Malaga grapes, heavy weights, per keg.. $5.00: meditm
we'ghts, per keg. $4.50; choice good stock. per keg. $4.00.
‘lll'u]wfrn't. G4 and 80 per box, $4.00. C(ranberrics, very fine,
per barrel, $8.75: extra dark Cape Cod, per barrel, $0.50.
Pineapples, Florda, 24 swze, $4.50; PFlorida, 30 size. $3.25.
Prunes, Canfornia new crop. in 25 1h. boxes 60-70 per Ib..
lii‘/._,r. ('alifornia new crop in 25 1b. boxes. 50-60. per Th. 12
New  dates:  Hallowees. per 1h.  Ge:  Kahdrai.  faney.
per 1b.. Ge. Dromedary package stock. per pkg.. 10c. Al
merin grapes, finest heavy weights, $5.75; do.. good heavy-
weights, $5.25. TFor immediate use. fine qual'ty. $4.50.
Pears. California Winter Nellis. half boxes, $2.25; do. Easter
Beurre. half hoxes, $2.00. Tolly. per case, $6.00. Kvaporat-
ed apples. in 50 Ibs. boxes, per Th.. 10c¢.

GROCERIES. —Stock taking is the order of the day, and
1here is very little to report. Teas are all dull, and coffee
s in only ordinary demand. It turns out that the pack of
inferior grades of salmon, the Alaskan pinks and chums was
500,000 cases larger than ever. Puget Sound had also a re-
cord delivery. but the supply is about cleaned out now, stocks
heing down to only about 125000 cases all told No the
Barge United States yield will have no etteet on the market,
desp’te all wild talk to the contrary. Rice is an interesting
product. and is likely to advance owing to o shortage of about
200 0 tons in Furopean receipts.  Itois said that the new
price for olives w’ll be from 7 to 9 per cent lower, excepting

For large sizes. which are very soavee

HAY . .\ good businesy is passing in baled hay. with sup-
plies rather limited, and prices strongly maintaned.  \We quote:
H16.00 to $17.00 for No. | hay; $15.00 to $15.50 for No. 2,
extra good: $13.50 to $14.00 for No. 2 ovdinary; $11.00 to
$11.50 No. 3 hay: £10.50 to $11.00 for clover mixed.

HTONEY . This market . continues steady, but with little
business  doingy We quote: Clover  white honey, 1l to
12¢: dark erades, 8¢ to 10¢: white extracted, 7¢ to Se: buek-

wheat, Ge to Te.

HIDES.  \Wholesalers report market very quiet anl un-

<hanged.  Prospects are that prices may weaken before long.

12¢  per 1b for inspected:  10¢ per Ib.  for No.
0. 2. vnd for calfskins No. i. 13¢; No
Ye Tamh <Vire ape 70¢ each. and horse hides $1.75  for
No. 2 and #2.70 for No. 1. Sheep skins are 90¢ each Tal-

\

aand 1le per 1he fer

Tow. 114¢ to 4e for vought, and 6%c to 7¢ for refined.

IRON AND HARDWARE.—Boston advices state that cop-
per js strong at the highest prices reached on the present
advance. Lake is quoted 1414 to 1434 cents and electrolytic
at 14 to 14%c a pound. A number of consumers are believ-
ed to be technically short of copper,-having taken .contracts
for future deliveries of wire, brass, etc., when the metal was
selling around 1214c and delaying their purchases. of the raw
material. 1If so they will be forced to buy soon and their
purchases may advance the price to"14%c or 15c. 'The pig
iron market has become stronger because of the strength in
finished steel lines and large purchases, some of which have
been conducted quietly. A material advance in all grades of
iron is regarded as imminent. The production of pig iron
in the current year is estimated at 23,700,000 tons against 27,
300,000 tons in 1910, which was the record year.  The pre-
sent rate of production is about 24,600,000 tons a year. All
finished steel products have been put up from 50c¢ to $1.00 a
ton on the other side of the boundary. Here prices have
been higher all along. and are not particularly active, though
the market is about as good as it could be. Tead has ad-
vanced slightly, and tin has had another of its small flurries,
but is about back at the old level again.

—Latest New York prices are: Standard copper, quiet;
spot $13.871, to $14.121,: Dec.. $13.921, to $14.121,; .Jan.
$14 to $14.121,; Feb. $13.45 to $14.121,; March $14 to
$14.121/,.  Take copper, 14Y,¢ to 14V,c; electrolytic 141,c¢ to
1434c: casting, 1334c to 14c. Owing to the continued holiday
there were no cables from London.—Tin: Quiet; spot, Dec.
and Jan. $44.75 to $45.00; Feb. $42.50 to $43; March $42.25
to $42.75; April $42 to $42.50.—T.ead: Quiet $4.40 to $4.50
New York, $4.321/, to $4.371, East St. Lou's.—Spelter: Quiet,
$6.25 to $6.35 New York. $£6.10 to $6.20 East St. l.ouis.—
Iron: Quiet: No. 1 foundry northern $14.75 to $15; No. 2,
$14.50 to $14.75: No. 1 southern and No. 1 southern soft,
$14.25 to $14.75.

LEATHIER.—There is some, but not un.\'.vxtrzlor(limlry,
movement in leathers. Shoe factories are fairly busy. but
only order for present use, amd are careful to get Jowest

prices. Our quotations are. as betore: — No. 1
24¢: No. 2, 23¢; jobbing leather. No. 1, 27c: No.
2, 25, Oak, from 30 to 35 according to quali-

ty. Oak backs, 23¢ to 40c. No 1. B.A. sole, 24¢ to 25¢; No.
2. B.A., 23¢ to 24c; Spiits. light and medium, 20c to 23c;
Splits heavy. 19¢ to 20¢; Splits, small, 15¢ to 1%c: pebble griin,
l4¢ to 16c: russctts. No. 2, 25¢ to 30c; Dongola. ordinary
10e to 10ec.

LIVE STOCK.--Owing to the holidays, we are unable to
quote standard prices this week. Sales reports from (hicago
are: Cattle market strong: beeves., $4.80 to $8.90: Texas
steers, $4.20 to $5.75: western steers. $4.50 to $6.8(: stock-
ers and feeders. $3.25 to $5.85; cows .and heifers, $2.00 to
$5.00 and $7.25.—Hogs: Market slow and
weak; light. $5.60 to $6.121,; mixed. $5.80 to $6.25; heavy,
25.90 to $6.30; rough, $5.90 to $6.05; good to choice hogs,

£G.505 calves,

“Full of Quality ”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, [jnited.

Montreal, Que,.
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ESTABLEISHED 1856.

Hiram Swank’s Sons
MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
®

 J L
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s.  Send us your Inquiries.

$6.05 to $6.35; pigs. $4.50 to $5.65; bulk of sales, $6.00 to
$6.20.—Sheep: Market strong; active, $2.50 to $4.10; western,
$2.75 to $4.10; yearlings, $4.25 to $5.35; lambs, native, $4.00
to $6.30; western. $4.25 to $6.25.

MAPLE PRODUCTS.—Demand was slightly better owng
to the Christmas trade, and prices are firmly maintained.
We quote: Maple syrup, 70c¢ to 75¢ per tin, as to size, and in
wood 7¢ to Ti,c per Ib.  Maple sugar at 8%,c to 91,c per 1b,
as to quality.

NUTS.—As is usual at this season of the year; all kinds of
nuts are in strong demand at steady prices.  Lhe quality
this year was only fair and Brazils were so scarce and bad
that in most cases dealers did not even order them. We quote:
Peanuts, Jumbos, roasted, 13¢; I'rench roasted, 10¢c; Bon Ton,
12¢; almonds, shelled 35c¢; Tarra, 16c; walnuts, shell-
ed per Ib., 35c; do. Gren.. per Ib., 16¢; filberts, per
Ib., 12¢ to 13c; pecans, per lb.. 17c; Brazls, new stock. per
Ib., 23c. unestnuts, Italian ‘imported, per 1b., 1l4c; Cana-
dian, 13c. '

OIL AND NAVAL STORES.—There is very little doing in
this market, and prices are unchanged. Linseed oil appears
to be stittening slightly. Our quotations are as follows:—
Linseed, boiled, 95¢ to 98c; raw, 92¢ to 96¢; cod oil, car
load lots, 471,c¢ to 55c.  Turpentiné, 70c to 74c per bar-
rel. Steam refined pale seal oil, 62%c to 65c. Whale oil,
50c to 60c. Cod liver oil, Newfoundland. $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian, $1.60 to
$1.75. Straw seal, 5ic.

—Savannah, Ga.. quotes: Turpent'ne, firm, 49¢ to 491,¢:
sales, 430; receipts. 1.062; shipments, 6,610; stocks. 132.965.
Prices: B, $6.75: D. $6.80; E, $6.85: F, G. H, 1. $6.90; K,
$7.20; M, $7.30; N, $7.30; WG, $7.50; WW. $7.75.

POTATOES.—Potatoes continue in strong demand, at firm
prices. We quote, in a jobbing way, $1.45 to
$1.50 per bag for Green Mountains. $1.35 to $1.40 for other
varieties, per bag, ex-store. In car load lots. Green Moun-
tains are quoted at $1.25 to $1.271,. and other stocks at
$1.10 to $1.15 per bag, ex-track.

POULTRY.—A very large business was done ‘n turkeys
this season. of which the supply was much larger than usual,
23c¢ being the favourite. retail price. Wholesale prices were
as follows:—Turkeys, 19¢ to 20¢ for choice. Geese 101jc.
to 1214,c. - Ducks 15c¢c to 17e.  Chickens, 12¢ to l4c. Fowls,
9c to 11¢; broilers. 75¢ to 80c¢ per pair.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.
e ]

Solicits tlie patronage of the insuring public of Montreal. He-
has been appointed a special agent of the NORTH BRITISH.
and MERCANTILE INSURANCE COMPANY, whose standing.
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

PROVISIONS.—Trade in lard has fallen off of late owing
to the mild weather, but as supplies are not excessive, prices
are firmly held.  Abattoir fresh-killed hogs ‘are in fair de-
mand. At last week’s prices of $9.50 to $0.75, and country
dressed at $8.50 to $8.75. Our quotations are as fol-
lows: Heavy Canada short cut mess pork, barrels,.
35 to 45 pieces, $22.50; half barrels, $11.50; Canada.
short cut back pork, 45 to 55 pieces, Dbarrels.
$22.00; flank fat pork, brls., $22.00; heavy clear fat backs,
brls., 40 to 50 pieces, $23.50.—Beef: Extra Plate beef, half
brls., 100 lbs., $7.50; brls., 200 lbs., $14.60; tierces, 300 lbs.,
$21.50.—Lard compound: Tierces, 375 lbs., 81,c; boxes, 50
Ibs., net (parchment lined), 8%54c; tubs, 50 Ibs.. net, grained:
(2 handles), 83;c; pails, wood, 20 Ilbs., 9¢; tin pails,
2i) lbs., gross, 834c¢; 10 lbs. tins, 60 lbs. in case, 9c; brick
compound lard. 1-lb. packets, 60 lbs., in case, Y3,c.—Extra
pure: Tierces, 375 lbs.,, 12¢; boxes, 50 lbs., net (parchmen&
lined). 1214¢; tubs, 50 lbs., net, grained (2 handles), 12i4c3
pails, wood, 20 lbs. net, (parchment lined), 121,c; tin pails,

~20 1bs. gross, 117%c; case, 10 lbs. tins, 60 1bs. in case, 123,c;.

brick lard, 1-1b. packets, 60 lbs. in case, 13c. !
—Chicago reports: Provisions started higher with. hogs;,
but were halted by notice. of quite a falling off in lard. ex-
ports. In the end, prices were steady at the same figures as.
Friday night last, or at an advance of not to exceed 5¢. . IFu-
ture quotations were:—Mess pork. per brl., May, highest
$16.07Y,. lowest $15.921,, close $16.021, to $16.05; July.
highest $16.20, lowest $16.10, close $16.20. Lard, per 100
Ibs.. Jan., highest $9.20. lowest $9.121,, close $9.171, to $9.20;
May, highest $9.45, lowest $9.371,, close $9.45. . Short rbs,
per 10 lbs: Jan., highest $8.35, lowest $8.271,, close, $8.355
May. highest, $8.65, lowest $8.55, close $8.6214; .July, highest
$8.70, lowest $8.60, close $8.671,. Cash quotations closed:
Mess pork. per brl., $14.75 to $15.00. Lard per 107 lbs.,
$9.10. Short ribs, sides, loose, $7.90. ‘

VEGETABLES.—AIll  vegetables are selling well at
steady prices. Our quotatons are as follows: —
Onions, Spanish, large cases, per case, $3.75; Canadian reds
in bags, about 100 lbs., per bag. $3.50. Sweet potatoes, $4.50
to $5 per brl. In baskets, per basket. $2.50.-—Cucumbers,
$2.00 per doz.; green peppers. $4.50 per cratc; celery %5.00
to $6.50 per crate: cauliffowers. $1.50 to $2.50 per doz.; cab-
bages, $1.25 to $1.50 per_barrel; Boston letffice, $2.00 per
box: green beans $6.00 per basket; wax beans $5.00 per has-
et: trrnips 90c per bag; beets $1.00 per bag; rarsnips $1.25
per bag; watercress $1.00 per doz.; mushrooms %2.50 to $3.00
per basket.

WOOL.—It is generally believed that the New Year's
stock-taking will show a great shortage in wool on this con-
tinent. and that we are to see better prices before long. We
quote for the present, unwashed 13c to 14c, washed 19¢ to 20ec,
and rejects 15¢. The London wool sales resulted in ~n av-
erage upl’ft of nearly 2¢, and only 10.500 bales carried over.
The incoming southern clip is expected to he of extra fine
quality. and th~ January sales will probably see an eamer
market at stroncer rates. ; :




THE CANADIAN JOURNAL OF COMMELCE.

THE CHIEF- DIFFICULTY

that confrqnts the new man entering the Life Insurance Field is the securing GOOD
. PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY
the debits of which are an inexhaustible mine for both ordinary and industrial business,

74\\§' THE UNION LIFE ASSURANCE COMPANY
\ HEAD OFFICE: TCRONTO, CANADA,
More Policyholders in Canada than any other Canadian Company.

l *

8TOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

¥ Par Value .\lu;kei < brices per
1 Capital Capital per value of & sent o0 par
i M SCELLANEOUS: subscribed.  paid-up.  share.  Ore Share. " Dates of Dividend. Ragr
\ K3 ec. 26 1911
$ $ $ $ Ao Ask. Bid.
Amal Asbestos, COM. .. i «0 ¢o oo oo oo o 8,126,000 8,126,000 1000  aoeoseny . ss o se @8
Amal. Asbestos, prd. Ba aF @6 G e o6 o8 o8 1,875,000 1,875,000 100 Jnn. Aprﬂ. Jul!. 0z
Bell Telephone .. .. $ @5 ee W6 we w6 e 12,600,000 12,500,000 100 285 o 2 Jan., April, July, Oct. 147y
Black Lake Asbestos, cOmM. .. .. +u o0 oo oo 2,999,400 2,099,400 100 s es se ss se se ee
Black Lake Asbestos, pfd. .. eu u0 o0 as oo o0 1,000,000 1,000,000 100 o ee se ss ev ov s o»
B.C. Packers Assn. “A,”” pfd. .. .. oo o0 o0 485,000 685,000 100 7 Cumulative.
B.C. Packers Assn. “B,” pfd. .. .. ec .0 oo 635,000 685,000 100 7 Cumulative.
B.C. Packers Assn., com. R e o 8 @ 1,611,400 1,611,400 100 s es oo 86 e se se e
Canadian. (Car, ©OM. s s <o ss s 55 e e 8,500,000 8,500,000 00 ... es se en s s e oo seee
Cansdian 'Caty By <= w5 35 w5, 5 w5 &% o5 o 5,000,000 5,000,000 100 104 €0 14 Jan., April, July, Oct. 106 1044
Can. Cement, COM. .. oc oo oo oo so oo oo oo 13,600,000 18,500,000 se s se se ee es ee 204 284
Oan. Cement, Pfd. .. .. .. .. o0 oo oo oo .o 10,500,000 10,500,000 ey w7 o ee ee e e e 90 594
Can. Coloured Cotton Mills Co i GE W e e 2,700,000 2,700,000 100 .7 lhl'. June, Sept., Dec. .
Can. Con. Rubber, com. .. .. oo o¢ oo oo oo 2,796,695 2,796,695 100 Y 1" Jan., April, July, O:x
Can. Con. Rubber, pfd. .. .. .. ¢0 oo o0 oo 1,969,495 1,959,4.0 100 SCon N 13* Jan., April, July, isct. .
Canadian Converters .. .. .. oo oo oo oo oo 1,788,600 1,788,000 100 37 00 . e ee e e 38 87
Onn. ‘Gen. Eleettde; ol s o5 56 s 55 s o6 4,700,000 4,700,000 100 13 J-n. Aprll. July, Oct.
Canadian Pacific Railway .. .. .. .. o0 o0 oo 150,000,000 150,000,.00 100 240 87  3}x1} April, Oct. 241 240§
Crown ReSErve .. .. .. .. . 4e oo os oo oo 1,999,957 1,999,957 s 2.96 60 a sn ae a@ we we: @8 300 2.964
Detroit Electric St. .. .. .. .o .. ve es oo oo 12,600,000 12,500,000 100 %0 00 5 o e e e e . 7l 70
Dominjon Coal, PId. v e s 56 w5 66 o5 on 8,000,000 8,000,000 100 113 00 84 Feb., Aug. . 115 113
Dominion Iron and Stecl, pfd. .. .o o0 oo .. 6,000,000 5,000,000 100 102 00 7 on we s @e wh @ e 1024 102
Dominion Steel Corporation 4. .. e¢ o0 oo o 85,000,000 85,000,000 100 56 75 4 Cumulative. 57 56
Dominioq Textil¢' Co., com. % 55 ae eel o8 5,000,000 5,000,000 100 68 €0 13 Jan., April, July, Oct. 634 68
Dominion Textile Co., pfd. .. .. .. ee oo o 1,858,118 1,858,113 100 108 00 13* Jan., April, July, Oct. 101 100
Duluth S.S. and Atlantic .. *e oo oo oe oo 12,000,000 12,000,000 100 sameeEs e ¢
Duluth 8.S. and Atlantic, ptd. .. ., .. .. .. 10,000,000 10,000,000 100 R
Halifax Tramway Co. o o5 55 68 ee ee 1,400,000 1,400,000 100 156G 00 13* Jan., April, July, Oct. 150
Havana Electric Ry., com. TS 7,468,708 7,468,708 100 oS 1 Initial Div. .
Havana Electric Ry., pfd. "6 e we e ws 6,000,000 5,000,000 100 e a 14" Jan., April, July, Oct. Sans
Qllinols Traction, pfd. .. s ws w6 ae o oo s 6,000,000 4,622,600 100 89 560 14 Jan., April, July, Oct. 90 894
Kaministiquia Power .. .. o ws be se ee 2,000,000 2,000,000 100 ... ... F Feb., May, Aug., Nov.
Lake of the Woods Milling Co‘, COM. .. .o o0 2,100,000 2,100,000 100 138 00 4 April, Oct. 140 138
Lake of the Woods Milling Co., pfd. e oo oo 1,600,000 1,500,000 WO | e 13 Mar., June, Sept., Dec.
Laurentide Paper, com. .. .. .. R 1,600,000 1,€00,000 00 ... ... 34 Feb., Aug.
Laurentide Paper, pfd. .. .. .. .0 .0 40 oo .. 1,200,000 1,700,000 100 ... ... N Jan., April, July, Oct.
Mackay Companies, com. .. .. oo we ew ee 41,880,400 41,840,400 100 79 00 13 Jan., April, July, Oct. 704 9
Mackay Companies, Pfd. .. .. .. vv o0 o0 oo oe 50,000,000 50,000,000 100!  ssaewess 1% Jan., April, July, Oct.
Mex!cnn Lf’ght and Power Co0. .. ¢0 oo o0 .. 13,685,000 18,685,000 100 6 00 I Jan., April, July, Oct. saNE sshs
Mexican Light & Power Co., pid. .. .. .. .. 2,400,000 2,400,000 100 34 May, Nov. 8 86
Minn. St. Paul, and S.8.M., com. .. ., .. .. 20,882,000 16,500,000 100 34 April, Oct.
Minn. St. Paul, and S.8.M., pfd. .. .. . .. 10,416,000 8,400,000 100 swesvase B April, Oct.
Montreal Cotton Co. 5 e o0 se es 8,000,000 8,600,000 100 g5 2 Mar., June, Sept., Dec.
Montreal l:lght Heat & Power Oo s oo ee a8 17,000,000 17,000,000 100 193 50 28 Feb., May, Aug., Nov. 1934 1934
Montreal Steel Works, com. vo oo s oo ae 700,000 700,000 100 5 Jan., July
Montreal Steel Works, pfd. .. .. .. .. .. es 800,000 800,000 100 e s 14* Jan., April, July, Oct.
Montreal Street Railway .. .. .. .. ue .. oo 10,000,000 10,000,000 100 R 2%* Feb.' lhy.Allt ' Nov.
Montreal Telegraph .. .. .. .. .i ve ee oo oo 2,000,000 2,000,000 40 S 2 Jln.: Aprl,l, Jul;. Oct.
Northern (?hlo Track CO. .. ve ve oo oo oo oo 7,900,000 7,900,000 100 55 00 +* Mar., June, Sept., Dec. 55
Nova Scotia Steel & Coal Co., com. .. os ee 6,000,000 6,000,000 100 94 75 ae be ‘me @& s 95 944
Nova Scotia Steel & Coal Co., ptd. .. .. .. .. 1,030,000 1,030,000 100 24 Jan., April, July, Oct.
4 000 100 @ ... ... ’ N
Ogilvie Flour Ml'lll, COMM: oo o0 oo wo ve 60 & 2,500,000 2,600,000 100 128 00 4 Mar., Sept. 18) 128
Ogilvie Flour Mills, Pfd. .. .. .. .. .. .. oo 2,000,000 2,000,000 100 ...l it Mar., June, Sept., Dec.
Penman’s, Ltd., com. .. 2,160,600 2,150,600 " ' ’
,160, ,150, 00 ... 1+ ! e %
Penman’s, Ltd., pid. .. .. .. .. 1,075,000 1,076,000 100 P o M ot
. e oo oo oo ,076, ,06,000 100 @ ....... ¥ Feb., May, Aug., Nov.
: uebec Railway, Ligh .
;' giCh' A Onmiyo N:i:.zo:o;:r . v es wE W 9,600,000 9,600,000 o8 us o8 en be e ae 60
i i e e vi e we w8 @E S 8,132,000 8,182,000 100 128 Hv 2% Mar., June, Sept., Dec. 128§ 1234
i B BREIG o T T R 4 e l:;,ﬁgg.g f;ggg ::: 112 62 4 ; o . o oo u22 1124
i Sawinigan \\at(r & P - se oo se se ee ,000, ,000, 188 25 24 an., Aprll, Jnly. 189 188}
i ower Co. e oe el (9e 7,000,000 7,000,000 100 123 87 1.* Jan., April, July, Oct. 124 128§
i; Toledo Railways and Light Co. .. .. .. .0 .. 18,876,000 12,000,000 100
1 Heronile Bt Balsay ,876, ,000,000 100 ........ ses ot S8 s we 4% e ee
4 Tri. City Ry. Co., p;d, . © te e se ee 8,000,000 8,000,000 100 187 25 2 . Jan., April, July, Oct. 1374 187}
7 Twin City Repid Tro ®s oo oo se se ee 2,826,200 2,826,200 100 14 Jan., April, July, Oct.
y Rap nsit Co. ce ee ee e 20100000 20,106,000 00 13 Feb., May, A
Twin City Rapid Transit Co., ptd 8,000,000 .s'ooo'ooo ‘m """" 10 Je N Ap:l ;‘1 B(')'::. -
s @6 &6 ws @8 ,000, ,000, o an., , July,
West India Electric .. .. ..
; Windsor Hotel .. .. ®o oo se se oo lg,g 800,000 W e 13* Jan,, April, July, Oct.
LL’ Winnipeg Electric Ry. Oo. .. .. .. e e 0.000’000 1,000,000 100 .:». » Nov.
* oo oo ,000, 6,000,000 0 ... 24 Jan., April, July, Oct. os

Montreal .
Merchants
Molsons ..
Toronto ..
Commerce
Standard .
E. Townshi
Quebec.. .
Union ..

Hamilton .
Dominion ,
8. N. Ame
Nationale

Imperial

Hochelaga
Royal .. .

Traders ....

Miscellane

Mont. Teleg
Mont. Ln ¢
Mont. St. I
Rich. & On
Mont. Cot’n
Can. Col. (
Can. Pac. R
Bell Tel. C
Mont. L., H
Tor. St. Ry.
Dom. Iron, |
Dom. Ironm, |
Dom. Coal (
Dom. Coal,
N, 8. Steel, ¢
N. 8. Steel, p
Dom. Textile
Dom. Textile
Ogilvie, pfd..
Lake of Wooc

Lake of Wood

*On redu
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brices per

cent on par
Jec. 28 1911
Ask. Bid.

5 1044

s 283
i) 894
3 37
| 240§
0 2.964
| 70
8 13
¥ 102
! 564
34 68
100

b 198}

55
941

o .
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HIGHEST AND LOWEST QUOTATIONS OF STOCKS, 3lst December, 1891, te 31st December, 1911.

Banks. 1892 1803 1894 1806 1896 1897 1808 1900 1901 1902 1904 1905 1909 1910 1911
Montreal .. .. .. H. 229 287 237 230 226 228 241% 250 206814 261% 277 256 261 254, 2594 270
L. 215 217 206 210 el 25 225 230 250 289 258 244 250 245 242 286
Merchants .. .. .. H. 163% 166% 160 169 172% 177 187 189 164 162 164 168 1724 170 187% 2014
L. 140 147% 149 1556 160 160 167% 160 1456 150 144 150 159 160 171 184
Molsons .. .. .. .. H. 170 180 176 170 180 184 201 205 1956 209 218 220 287} 211 215 211
L. 154 160 160 160 160 17 180 195 17% 17 206 195 220 1999 204 208}
Toronto .. .. .. H. 230 256 258 262 248 234 245% 2583 243% 249 261 232 247 226§ 221 239
L. 210 220 230 256 221 224 226 224 240 223 228% 229 224 228 218} 2104 201
Commerce .. .. .. H. 185% 146 ' 149 142% 146 132% 189 151 154% 168 164% I 1674 1704 1964 215 236}
L. 123% 133 130 127 180 122 128 1843 146 140 146 147 1494 140 1714 196 200
Standard .. .. .. . H. 170 172% 170 172% 168 166 176 190 228 265 246 248 235 241 232, 230
L. 146 161  152% 161 161 161  162% 171 192 228 238 €U8 285 226 219 a7
E. Townships . . . H. 140 142 140 140 145 146 152 - 170 168 154 166 161} 168 1656 1684 215
L. 134% 123 133 135 135 135 141% 150 153 160 150 1668 160 155 160 170
Quebec.. .. .. .. H. 121% 180 130 130 130 1234% 126 126 128% 126 122% 125 131 143 126 136 1454
L. 116% 118 116 122 112% 1156 115 120 120 110 110 118 127} 122 122 1284
Onilon’ «e-oe: oo we Hi 91 101% 109 104 103% 101 112 112 112 106 126 148 1474 140 150 154
L. 8 88 100 8 97 97 100 101 106 104% 108 127 130 135 180 159y 146
Hamilton .. .. .. H. 177 179 166 169 1603 157 173 188 195 205 260 23214 2821 217 205 206 212
L. 150 161 152 156 168 148 1562 169 185 190 205 23215 282% 217 WU 1964 199§
Dominion .. .. .. H. 249 273 284% 285 2761 242 2581 250%% 273% 269% 245% 244 244 258 2474 249 2404
L. 226% ..... 29 269 245 220 220 245 57  220% 238 242 244 258 238 2344 222
8. N. America . . H. 158 167 158 166 166 109% 2261 128 132 130 166 1304 142} 165 1561 1583
L. 1503, 140 148 142 100% 100 100 115 122 122% 128 120 126 130 1484 145 145
Nationale .. .. . H. 80 94% 100 " 78 118% 87 101 96% 95 95 110 110 120 1250 125}
L. 80 80 90 b0 66% 3 76 87 90 96 95 110 110 1.6 1250 128
dmperial .. .. .. H. 191 194 192 188 190 185 196 214 o 225 230 240 240 2404 234 240 284
L. 150% 181 170 178 1771% 177 177  189% 210 208 217 229 240 225 224} 220 222
Hochelaga .. .. .. H. 117% 128 185 180 129 126% 150 165 152 152 1566 140 143 148 167 180
L. 101 113% 116% 120 120 115 126 146 125 130 132 124% 189 133 140 142 155
Royal .. .. .. .. H. ewsns sesns, weees asesé saeee sems . eses  sess  ssee 209} 229 283 245 242
Le  cecss soese esces cees 2011 2094 217 2244 229
TORAC - cnansvavanns  ssves  esws. smeas  weses SEw  WEes Ceee s HOSes BV Geee  Sehw.  Sheee  Eeds  deses ehee 147 147
.................... P R 141 143
Miscellaneous.
Mont. Telegraph . 185% 167 154% 186% 167 167% 181 185 178 175 175 163 70 1591 150 1504
98 127  125% 141  153% 159 163 170 169 168 167 156 157 185 144 144
Mont. Ln & Mort. 130 185 140 186 187% 184 138 140 140 140 187% 187% 135 14 } 155 157
125 135 120 120 130 94 132 136 1380 135 137% 133 135 182 145 140
Mont. St. Ry. 195 262 2523% 188 22715 222% 235% 200 305% 806% 288 21815 2404 220 252 287
172 175 150 136% 108 206% 211 2353 267 242 2613, 260 19 212 203] 218§ 217
Rich. & Ont. Nav. 61y 83 80 89 105% 110 112 114} 115 122 117 77 947 95 16§
46 631 45 62% 84 70 85 82% 96% 99 105% 91% 614 77 77 922
Mont. Cot’n Co. 102% 144 160 140 184 132 14614 160 148 146 135 110 136 13° 137 159
70 23 100 100 110 100 120 135 137Y% 112 110 112 100 97 17 127 128
Can. Col. Cot’n 68 100 2% 66 [ 60 70 100 82 66 44 45 63 66 -
31 501, 6215 85 35 20 40 65 52% 50 30 224 474 58 ...
Can. Pac. Ry. .. . 92 94% 90 8% 62 62% 83% 90% 100 117% 145% 136 177 1891 202 246
70% 85 65% 68 84% 61 46 70% 82 87% 110 1093 1314 166 177 196
Bell Tel. Co. .. . 158 1681% 165 157 160%. 1569 175 182% 1921% 183 176% 176 183 165 160 1474 158
104 156% 1001, 135 151 158 166 179 17214 1671% 165 120 133 150 138 141 140
Mont. L., H & P.. H.  ..coe. oeene v ceee  eeee 1053 36 95 136] 1614 193}
.......... cees oseee eses sees 88 697 774 109 120§ 140
Tor, Bl BYi 5o oo B woses sesme iswess R [ T 107%, 1124 180 129} 169
............... eoss  sese 118 961 1033 1073 1104 121§
Dom. Iron, com. . H.  ..... sseel lwewe cese  eeee  19% 197 28! 72f 7 104
o, JOM, M wig e ceces seees csees seees cose esee  eees 28% 7 163 19 629 108
Dom. Iron, pfd. .. .e essss ceeee aee “ee eees  sess 103% 60 77 138 140 106
il L.  eeeee esese esses essee s eves meen  ewee.  S136 20 58 69F 100 100
i 1Co. . . i _ ..... evess sesen csses oeese see cees ssve eese  seee 148 727 88§ 933 91} 57
Dogs, Coal G « v & iomeen s s e S B 71 0% G0l A
i 1. pfd.. . H.  ccese sones v . eeee 118 118 120 120 114
Pows, o, Gavea weses ssece seses sesss seses o 1044 94 96 1047 106
N, 8.Steel, com.....H. ... ciiir conee cener seeen % 694 874 894 102
.............................. . 514 54f 684 85
N.S.Steel, pfd......H. ..., ceeer coner ceser reees seeen 120 122 125 130
Tin.  sense  cames ssesal Ay e | s 1093 114 120 120
Dom. Textile,com..H = ..... ceeer coien senenr ceenn aleen 79 75 75
..... 564 591 61
Dom. Textile, pfd.. 1044 110 1044 106
% 85 954 96§ 963
ilvi Q. ccansiselle  waese cais  iwimmeis 10 1286 128 127
Ogilvie, pf Lo aiay e : 124} 1184 123 121
Ke 3 b e Bd.  seees T seses seses ssers ssses ssaws . !4:,; ]:»J 152
Lakeot Wood.c0m. (B .. iesres Toenenl aster diera Geeen sones ) 974 119 133§
[, H. = cesen esisin  Sewne L oeene  wemee . 128 128 . 130
umeomeﬂ,md.I : s 121 117

*On reduced capital.

Entered according to Act of Parliament, in the year ome thousand eight hundred and eighty, by M. 8. Foley, in the

Office ot the Minister of Agriculture and Statistics of the Dominion of Canada.
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6) iRk » : Chartered Banrkrs Statemcfn@ to fhe Domxmon Government

for the n"'llonths“ of Oétober_ and Nov‘émber; 1911,

; o : Can. Deposits payable Can. Dep. payable after  Deposits outsade Can D?cnln & balances 3 ‘
Rest Circulation Bal, due Dom. Gov. Balance due Provinemk' ! on demand notice oron fixed day . ue banks in Can. Balances due 1n U.E. B‘cm?l?u‘ -

minus advances Governments 5% 50

ANKS Capital Subscribed Capital Paid up

October November October November October November October November October November October November

53 m e s 50.?;6,2598 3 53.(:3(:,22{ ] 964 }56; ,760 & 9.; gg 011 °$ 24,104,133 § 28,904,130  § 3'254,569 $ 1,803,231
al....... $14,911,300 $ 15,490,200 $ 14,887,570 $ 15,392,680 § 15,000,000 $ 15,000,000 10 § 15,914,654 § 15,273,044 § 7,306,509 § 7,378,81 2,260,440 ¥ 1,185,548 1,101, 1 067 .99 3,477 3'986 5 A
H«‘é’»?‘fsemmwtck G700 ° TU5T000 | UN0r00 | UasTO00 | LEISs26 | 16G5ge6 18 88696 BESUL S8l 1SS 10668 | 850M 4000/619 3725862 9080271  GABSTI8  Li.iiil. riieeisiies ursl  uisal e Mgy £ E
3 Quebec. ... 2,500,000 2,500,00C 2,500,000 2,500,000 1 130 000 7 2,469,684 2,148,709 19,150 26,457 154 796 127,84% 26,204,657 25,740,280 5,949.647 6,014 380 11,445,389 11,834,432 486,182 350 226 95, ou 62,778 571 gu 479,267
4 Nova Scotia . 000000 309740 31920080 7,188,631 206,642 14 8,671,392 3,681,600 299,089 461,009 253,492 249.928 11,435,474 11,179,997 21,059,899 21,135,470 2,248,298 1,977,150 52,610 - 4,321 18.344 8,300 280,516 264,926
6 British N. A. 4,866,666 4,806,606 4,566,666 2,652,333 2,¢ 7 4,660,957 4,508,283 61,163 5,241 1,290,146 1,249,671 14,667,164 15,628,514 25,712,605 25,439,600 181,891 100.367 317,748 361,228 85,484 26,114
6 Toronto.. @5 4,()11;,.»00 4,673,900 4,747,475 4,608,050 5,297, 175 11 5,048,952 4,862,482 44,951 35,449 85,894 28,099 Q.auaﬂsg 26,804,473 25,429,661 130,867 ,87 13,622 12,568 187,701 167,708
The Molsohs. .. 4,000,000 4,000,000 4,000,000 4,000,000 11 4,143,857 38,615,977 31,432 260,626 258,818 4,397,025 14,482,014  14,609.566 +.oveueuren covane 100,000 95,155 176,126 87.969
East. Iownshlps 3,000,000 3,000,000 3,000,000 3,000,000 ) 3,314,890 2,946,355 43,155 i 164,138 141,996 3,455,453 10,619,098 10,795,418 763,677 .7 081 75, 216,834 " 66,576 84,169
Nationale 2,000,000 2,000,000 2,000,000 2,000,000 7 1,986,921 1,536,521 18,942 5,46 247,401 192,291 18,812,406 24 028,50ﬂ 35,429,629 36,289,678 106,048 107 044 1318,82 1,356,976 266,701 310,980 162,961 161,112
Merchants..... 6,000,000 6,000,000 6,000,000 6,000,000 10 6,505,346 6,351,230 265,256 : 1,888,007 1,411,488 1,681,581 1,526,218 5,962,728  6,085195 ....... .... . sy \ 3 718,666 924,666
Provincinle..... 1,000,000 1,000,000 1,000,000 1,000,000 1,181,995 060,76 10,;79 6 810,120 800,694 17,854,922 . 23 611,481 23,941,952 343,696 ,030 8 234,667 184,167
Union of Can... 4,781,900 4,928,500 4,762,440 4,914,120 4,825,098 b 64,331 78,6 2,269,264 2,848,140 52,394,330 3 66,539,373 - 67,765,191 15,691,674 15,948,946 p \ 196.618 695,087
Cominerce 11,683,600 11,561,550 1,436,920 1.,097,275 11,801,698 4 681,062 5,5 4,822,68% 3,942,461 23,009,094 22, 686 970 38,288,80¢ 38,430,019 18,464,211 18,299,401 , 424 565,032
6,200,000 6,200,000 6,200,000 6,200,000 6,504,265 6,27 126,672 219,76 6,667,008 6,567,008 14,914,681 14,628,474 37,058,806 87,193,794 20,171 0. 120,037 780, 108,172
Dominion.. 4,740,200 4,787,700 4,629,476 4,662,251 1,916,378 4,711 463 40,489 47,627 152,429 289,476 10,256,830 9,874,191 25,715,842 24,012,522 3 | 207,242 . . ! 47,677
Hamilton . 2,745,900 2,871,90C 2,743,400 2,869,400 .,n9 660 3,028,160 56,181 80,124 812,508 771,654 6,292,249 6,566,667 21,846,190 21,676,568 5,4 ¥
Standard .. 2,000,000 2,000, 2,000,000 2,398,777 22,167 20,999 56,896 49,647 1,790,822  5,120.801 18,752,610 18,941,872 .. R i 52,699
Hochelaga 2,500,000 2,5 2,166,324 27,540 25,009 59,628 58,209 10,413,902 9,125,888 24,602,145  24,976,1"4 . ¥l 61,138
Ottawa .. o 3,500,000 3,743,395 81,648 63,961 391,081 668,171 18,476,490 17,783,796 82,050,495 82,335,672 i o : .
Lmperial. T 6000000 6,000,000 : 5,995,174 5,749,261 161,234 107,987 2,095,682  2,613.761 12,111,714 12,006, 700 27,491,776 26,716,920
Traders. o 367, 4,367,500 4,354,500 4,854,500 592, 4,138,815 3 20,484 291,856 438,980 .16 nos®  BeanEn S REesRe sekssRav o
Sovuclgn N ¢ 3,000,000 3,000, 000 3,000,000 ! 34,800 o CEE ST ERERES BETE TR 2,817,006  2,85¢, 938 5.290,854 98 .. A - 275,264 P AR SRR AN TN
1,000,000 000 1,000,000 i 50, 2,90 262 o 28,845 45,078 2,480,172 2,776.808 6,270,224 6, 186 987 .. 24,065 84 . e 227,249
b 1/365.400 2725 1/274.205 5 25 "244, 1,350,450 ..... . 82,606 184,818 » 6,283,684  6.385,900 7,051,065 7,024,958 : 10,672 14,279 R 162,588
25 Northern Crown 4 2,207,500 2,207,500 2,207,500 5 ! 5 2,085,075 2,082,700 33,070 898,997 868,080 1,559,405 1,482,265 3,435,169  3,432.581 - z 89,042 ’ v Taaee
Sterling 1,036,100 1,040,600 968,584 972,559 281, 516 5 958,625 954,341 41,722 44,694 726,832 703,855 591,940 603,565 . . o
27 Vaucouver.. . 1,041,900 1,169,900 620,505 749,608 ... 410,840 365,645 . ; : 50,996 ' 51,510 440,713 436,061 142,270 153,559 .. . . cveaes v . " 5 eunds sivese Geivmsigsssias
28 Wey barn <ec’ 602,600 602,600 301,300 301,300 .. i i 303,195 276,415 - . p—— e e e Ta e 311,424 421,496 127,526 214,019 : 888,862

29 Int.rnation.de.. 10,900,000 10,000, 00 1,026,940 1,037,940 5 168,360 145,370 _ - < - = =
331,953,562 841,712,265 536,451,045 588 042,142 73,482,197 73,264,439 8,193,898 5,744,229 2,707,769 4,655,786 9,170,686 £,496,972
Total 1911.... 116,605,466 117,873,916 106,163,549 107,472,658 93,418,824 95,699,282 .... 105,8&5,021__101,943.056 9,512,667 9,705,647 25,626,270 '25.65}7.904 280,888,612 289,759,025 513,0:6.725 551,113,835 74,355,783 69,561,589 6,934,486 5,192,481 2,426,494 1,996.831 4,410,069 4,920,172
Total 1910.... 100,701,341 10!,288,066 99,642,053 100,140,477 50,157,791 83,164.948 ... 95,992,866 90,165,730 8.177,179 7,089,507 28,187,742 25,780,949 n 0 ,.\
2 9 7870
b) ?l (944 I ' \
| ' 8al. due from agencies Bal.due from agencies bom. & Prov. Govt. Can. Municipal and Company bonds, deben- Call & short loans on

: | Liabilities Greatest amt. of notes ASSETS Domini J Notes of and cheques Dep. with & bal. due nd banks in U. K. and banks abroad securities other publicsecurities tures and stocks bonds & stocks in Can
LIABILITIES Total Linbilities in cir'tion dur. m'th ominion Notes on other banks from baunks in Can. = 5%l S —— PSR S N .

October November October November October November p.c. Octobér November October November October November

- U‘»—‘N_‘-O‘
or
gE

N e
DS

NSO

g
BEg

SN ®
3]

Db NN

October  November October  November October  November October  November October  November October  November
October  November  October November October November October November October November October November
§ 14.566.291 § 16,943,603 8, «108 981 § 4,815,629 675,479 § 606,626 $ 1.394,535 § 871,295 $ 14,739,772 § 13,292 962
1 Montreal . -++ B197.817.665 §197,229,150 ¥ 15,914,654 § 16 563, 9,627,050 § 8,298,337 § 9,717,605 § 10, clldzb $ 7,013,896 § 5,628,841 § 172,075 § 74,482 66,562 6.093 590,0 406,692 : 128,000 72,567 233,936 238,986 ,846
2 New Brunsw 3 ¥ 717,026 6,796 899,666 303,160 303,599 487,980 243,78> 197, 91 124,682 125,484 26,429 145,780 - 2%6,213 9,7 49,750 208 440 255,440 1,020 387 1,017,286 2,977. 8,260,509
8 Quebec.. ... 16,426,666 5.6 2,528,179 2,662,524 402,275 406,619 860,014 ,1.4,“9 1,416,914 1,164,999 5,882 5,046 1,054,057 085,021 23,13 1,105,385 587,271 1,577,216 1,668,383 3,817.582 8,785,068 7 5,947,608
4 Nova Scotin . 48,982,183 4X,87 5 1,392 3,759,062 2,523,815 2,946,017 1,029,939 4,379,382 3,035,112 2,771,942 250,047 51,204 123,007 121,968 831 351 '901,632 1,551,450 1,552,154 130,628 180,628 2,280,521 2,286,180
5 British N. A........ 52,061,529 016,121 5 677 886,117 933,006 3,022,023 2,975,304 2,131,889  1,622,1#3 11,708 21,128 831 1,015,588 1,786,230 109,954 111,30¢ 14.095 14,356 1,465,678 1,478,865 3920845 3,711,278
6 Torontd..... 46,004,090 5,018,952  5,470.,5 816,798 809,057 3,874 743 g 2,809.2:8 2,648,625 3,048 2,263 805,637 764,788 658,426 476,269 176,269 752,945 752,470 1,685,324 1,685,294 5,511,088 5,808,620
7 The Molsons . 39,608, w 4,143/857 4,214,172 438,065 8,8 : 5 2,178,916 1,788,911 382,121 362,903 Cesesaies . 931.250 1,146,502 167,073 '. 7. 522,087 522,067 439,596 .596 1,823,762  1,789.440
» Kast. Township: o 86 2 ; 3,314,910 3,424,080 461,563 K : 1,260,167 919,768 620,3(9 882,478 23,2 B 721,849 595,308 4,000 456,748 446,462 642,618 656,431 2,658,7 6 2,819,240
9 Nationale.... . 4,05 A 4 1,486,921 1,987,201 185,197 1,476,222 1,380,449 51,706 46,586 '} 600,102 868,514 595,035 525,249 521,631 4,656,909 4,955,757 3,58 990 8,854,845
10 Merchants 34,743,799 4 § 6,642,969 7,089,340 - 2,149,007 160,707 5,6 ) 5,081 4,662,788 212 2,685 X 5,45 209,781 134,536 o 930,028 898,660 1,118,250 1,141,769 2,946,816  38,1¢9 470
11 Provineinle......... 5 ; ¥ I.lh;{‘m‘m 1,192,173 35,15 41,386 964,368 530,756 385,574 551,771 7,8t 6 921,821 87,508 " . 707 5,47 484,985 510,025  1,562,0e \£71,367 3,629,953
12 Union of Can. e ; 1,825,098 4,849,839 630.273 . 6 8,631,749 3,080,197 ; 5 276,403 2,784,178 ...... ..... 5,260,164 6,962,370 5 440,615 3 11.895 10,466,990  11,0¥8,582 6,360,895  6,604.716
13 Commerce W 3,271,894 5 Y: 13, 041 Y05 p 10,616,313 9,920, ot 15,093, 150 5,071,562 7,526,242 : 6,854 b 788,15: £,075,687 1,492,911 - 598,562 22,5 1,448,426 8,921,545 9,104,051 4,647,656 4,800,272
14 Royal ...... . -x, - 8 7 5 ’ p i 4,193,343 7148220 ¥,109443 5,541,661  4,930,8:4 63,467 45,748 414,287 1616 1,185,068 1,472,137 3 450,418 534,927 €34,9158 5,487,534 5,880,476 6,240,489 6,298 514
15 Dominion. . t 4,93: B 9: 3 1,520,-00 5,478,548 342,266 4,827,926 2,899,626 87,664 454,764 54,866 ... s 368,159 5 306,664 305,664 38,135,211 3,11C,632 422,476 427,176 4,039,514 2,637,267
16 Hamilton .. 37,85 7 38,19 30 3,118 .06 568,277 4,112,346 5,018,504 2,450,626 2,211,179 46,947 7,546 E 236,016 7,306 606,654 606,654 1,355,046 1,334,849 834,099 884,099 1,862,917 2,008,568
17 Standard. .. v 8 P Kt s 82 D 27 533,706 529,186 1,485,%12 1,684,089 1,682,410 1,428,876 817,329 289,475 3,098 1,657,868 : 900,714 899,971 1,215,786 1,145,246 18,475 115,600 5xx 716
18 Hocnelugn 2 B 2 : 57 2.4 . B ¢ 73 2.4 1,962,823 1,893,106 304,117 285,060 3 63,615 1,069,925 95, 1,346,566 1,390,071 1,408,116 791,490 797,775
19 OB W ,iuinnavinivne 39,351, 35,640,306 3. 5 ¢ 940), 284 - ¢ 5, 642 3,21%,46 1,303,34% 1,256,456 2,966,645 2,202,920 1.,5‘4 662 2,822,089 3,955,207 3,813,83 4 518 516,096 3,338,098 2,946,041 898,071 888,470
20 Imoperial.. 58,684,668 5 [ : 5 564,78 1,570,218 ©,440,631 7 3,942,044 3,447,980 970,346 1,145,190 112 660 N 2,506,330 i 76 542,316 542,316 543,41 648,412 1,151,452 1,164,263 ,613, 1,937,669
21 Traders. ... L R EL 14,415,968 ,597,900 4,878,496 540,6 545,118 4,214,809 7 2,930,596 2,813,976 572,187 583,156 Tt
22 Sovereign ... % 4,144,818 35,84 5 i veees seawiT e #e . . > 5 5,19¢ 45,193 34,3 314,089 1,187, 22 1,157,101 i 931,475
23 Metropolitan ve W 619,177 1,073,457 32,42 31,13 ; b7 519,092 ™ 321.327 b "187,874 9 2 G : 38,988 291,924 295,456 1,847,474
24 Home .... siv J 4 1.394,400 72,46 768, 934 96 830,693 6 2,975 896,076 110 230 37.600 42, D 140 999 140,292 699,107 659,118 496,875 1,118,415
25 Northern © cees 5,523,25- | 2,082,700 228,229 mo 427 894,945 2,066,814 2,101,045 354,583 287,718 6,015 NTAT8 40 281,791 234,791 425,488 437,068 1,012,951 811,695
26 Sterling. - : 5,956,253 1.01,.405 1,046,465 31,928 34,203 470,364 2,920 785,720 464,174 11,614 10,9 . B T EREERD 6 3,58 . . . 45.982 46,005 ..
27 Vancouver 8¢ 30 7 3 191,000 405,400 g 26.740 G 6 151,814 90,675 160,840 185,923 o semesens . 5.35¢ i . ‘ e s vinaole sial ol 35 e
28 Weyburn Secuiity 6 303,615 318,340 A 9,914 21 703 54.0576 106,105 63,948 3,i 31,304 7,67 77,838 P coan W . X 161,050
29 Internationale 607, 1,164,244 168,360 254,825 1,065 395 337,715 303,482 157,395 32,817 562,190 298,222
N 23,486,950 23,346,806 31.033,608  81,909.591 10,186,681 9,161.718 22,461,448 21,307,096 63,105,538 64,214,978 69,088,467  72,033.498
Total 1911 1,164,586,063 1,172,438,296 107,408,361 111,943.580 387,287,610  39,082.004  86,015,9¢0 99,300,802 68,362,456 57,912,119 9,676,286 8,697,079 19.999.587 20,854 867 31,145,947 25,301,680 13,059.973 11,666,608 - 27,084,029 25,518,930 76,066,279 59,457,486 64,561,641 6.2 866.513
Totul 19105 o virons 1,063,182,955 1,057,264,492 96,950,510 99,228,604 31,832,918 33,628,011 76,646,364 76,970,214 42,935,382 46,935,919 10,490,429 8,698,L05

Bank Premises Assets not otherwise Totat Loans to directors & Averageamt. of specie Average Domn. Notes

BANKS Call and short loans Current loans in Can. Current loans outside . - A Real Estate besides included their firms held during month held during month
outside Canada (discounts) Canada Loans to Prov. Govts. Overdue Debts bank premises . e B — e T = ST - B ——

October  November October  November October  November October November October  November October  November
October  November  October  November Octoher  Novembe: Octohe Novembe » yemk )e November
‘ b ovember' October November Ottober November October Novembe 4000000 § 4000.000 § 1770206 § 200161 230,165,420 $IITLG ¢ LIZOU0 4 1I0T000 8 8798, 176 § 8,236,201 § 10,954,877 § 17,957 485
1 Montreal cesnens 2,602,772 § 44,699,474 ,,' 060 §106,167,145 § 9,904,700 $ 9,920,100 § 359,208 § 3¥3,182 § 421,469 § 416,748 § 5150 $ 5,160 18%,% 90,745 160,574 129,90t 11,357,402 1 ,165,93 31,672 34,240 JUd,nﬁl 306,393 500
2 New Brunswi 5 467 7,818,371 1.60: y 54.024 3.200 3.200 857 ! 2 425,803 417.064 20,496,584 385, 106,751 6 410,447
8 Quebec...... oo 00, 10 439,883 10 039,596 ] i ' . " 5347 59.057 76'925 76.9.5 ,330,376 1,344,543 Jﬂ,502 35,644 60,713,737 50, 592,473 563,822 2,878 2,863,405 )
4 Nova Scotin. s B 25 20 25596147  4,664.744 170 o o 78.549 e 259,924 1,231,949 8,266,126  7,994,53! 62,022,099 61,007,383 22,791 32,205 8,62 925,051 2,970, 8,142,456
5 British N. A 26 456,802 27,841,858 27,302,854 4,085,675 ; 767.969 1,030,581 3,900 3,935 i,295.837 264, .. .. veee.  D7.016,563 58,067,664 35 1,194,347 18 811,046 396 4,762,766
6 Toronto. ... . 41161487 40,034,758 euueninrrner vuernennnnn 169,863 BTBIY ssswmssiaine wonmnsvvives 700.000 : ; 48,3i5,600  48,:87.284 e 374,607 195,884 456,360 8 8,212,58
7 The Molsons. . ..... | LT s07i22s 30187136 : 268647 257,069 287,286 315,966 1,827,116 A5 54,64 10,342 28,78 691 - 28,406,451 271,575 26,577 458,172 7 8
8 East. Townshif - . o 19,266.641 19,321,081 . s s 2,887 108,921 129,851 129,376 558,008 ; ; 68, 58,4 20,903.099 20,631,719 27.3¢ 391,056 79. 142,600
9 Nationale ... i e 12,665 760 12,689,007 . 36,421 38,890 57.720 59,326 1,939,603 9174 Y25 76,511,091 81,928,961 : ’ 359.4 2,106,084 7,518,900
i‘l’ A:f*’”‘.‘““.”T . 049, 9,091,612 46,006,412 47,283,388 27,66 : 214,466 112,216 52,657 38,517 270 000 270,000 g 2 5 508, 11,521.£33 s s .. ; 38,174 X 182019
rovinciale.... . e 4,074.439 4,180,835 o . 53,492 25.111 16.056 16,147 I, ’ll 453 i 8,77 57,569, 58,434 822 5,08 7 L6l ©622,0.8 38, .’,,;)99.'5;“
12 l‘hunn of Can... D i 38,213,026 36,469,941 580,668 155, a7 385,160 16 .410 69,766 233.357 181,265 .298, 4 2,487 534,58 4 £ - 366 182,389,983 7 7 516 . ) 7,795,000 775,000 12,044,000
18 Commerce... 2, ‘, 3¢ S, .6 101,288,418 5.572,716 5 48 K SOR.014 497,021 293.240 186.750 188,061 2,498, Y i ‘) 108,703,312 552.064 .340,056 -~ 4,130,428 - W 8,242,539
14 Royal ... 10,099,488 g 930 47.845.696  47.912.¢ 345.6 7 70,885 536,605 275 481 DIB.694 oinn aenns emeevaenaees 2,070, 2,070, uoo . 7 69,031,624 437,948 510. 1,602,633 5510 530 5,790,238
:Z i’]“"“,'l””“‘- 1,090,000 : 38,870 233 58.47 240 .. 171,874 205,796 101,668 L 27.7 1,929,029 252 8 2,716 38.685 44,732,187 501,075 154,528 658,931 1,804.749 2,210,553
6 Hamilton. . s 26,120,441 Sk " b " 0 2,78 857.782 416 R 36, 5¢ 5 35.944,200 102,499 20. £ 581,186 1,446,406  1,58%.%50
17 Standard. .. .. N ) D _,;;3 Uw 0¢h - : : iégl\‘,f? ﬁ:é;jg I;f'%(‘) g 118,499 31,77 35, p 0 27.002,5H2 222,048 YIVE.? 29 £ 299,583 1,798,497 1,641,818
18 Hocheluga ... . A ) 7,353 7 820 F - : : : 101112 57.8%8 41995 1,247,786 1,000 46,478,537 26,329 246. 970,654 3,348,030 0,496,475
19 Ottawa .. . : Lo '5R2.328 | e : Tenierersset U8 oKD 95018 75,795 i 1,706,685  1.781,738 7.2 383 72, «_»1,515 72,133,985 669,216 582, 1,670,587 1,671,562 8,612,198 48,717 833
i TmP;""L ST 38,226,770 3 48 50, k v 125,582 53,614 61,720 56,147 55,757 2,222,282 2,296,316 230,797 236,704 52,618,064 51,680,306 27,12} Yirt: 559,000 549,000 4,611,000 4,322,600
raders ‘ 301,28¢ 34,392,490 167 1.9 98 64 e wmsis WLl 3,771,626 3,753,511 1,814,126 4,790,971 .
22 Sovereign ... i A B = o : 200,564 280,549 %£64 i i 12,282,696 12,045.209 141,669 2632 199,292
23 Metropolitan . 2 i 0 A . : &5 SnRt LY SeasE . Y 285,982 it 11,829,289 g 31,004 PLw: 71,500
gg S()mlo ; . . 6,847,3R8 3 . . . 77 51,07 18,950,506 ]9 201 646 140,600 ; 11? 300 224,320
AT TR CTOWR S . 12,725,707 . . o 89591 5, 5 223, 55,332 A8 7,707,387 7,875,448 122.546 34,625 33,805
26 Sterling . ; 4364379 4456886 . 22812 = . 96 9.436 : K 636,218 2.570.856 69,691 15,958 18.736
27 Vaucouver.. s < = 1,586.627 1.644.728 ; 22,643 - o = e 1,186 18.48%8 7 8,923 8,343
28 Weyhurn Security .. I §24.848 788,820 ; ¢ ety ! % > - e 1657562 2217517 : L8 1,197
29 Internati nale...... ... o s 438.994 1,803,957 . 0.0 . e s 5 )
Total 1911 . N _ . ' ' 33,005,643 32,560,210 17,249,159 2 < 1,381,280,989 1,389,053.388 9,837,289 229 36,228,191 36,005,800 #3,746,216
BLINE  csasee WL 87.480.665 768,492,008 ‘. 36,962,543 38,991,698 2,169,784 2,358,938 4,651,867 4,161 .467 1,612,407 1,446,842 24,362,246  24.210.394 17,549,222 14,938,552 1,260,7565,709 1,258.801,12] 9.931.150 AR7.6 29,437,748 31,636,108 76,494,551  75,148,77
,143,772

Total 19i0........ 103,279,774 96,404,136 679,820,039 41,269,126 42,396 585 1,509,651 2,167,146 7,750,682 6,781,4¢5 1,178,821 1,165,730

% 6 /R3] ) Bank of Nova Scotia. The latest returns from Twillingate, Nfi'd Rranch, are dated Nov. 15th and the figures thereof are incorporated herein.

ok of Rritish North America. Th N G 5 i Commerce. No. 22inc bul 119,901,
Asset N0 1 e amech. T e fiures'fof the Dawson and Fort George Branches are taken from lastest statements to hand, viz: 11th and 25th Nov, Canadian Bank of Commerce. Asset No. 22 includes bullion, $119
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

£ Dollars. £ Dollars.

1 4.86 667 36 175.20 00 0
g 073333 37 180.06 66 7
8 14.6000 0 36 184.03 33 3
¢ 10.48 687 39 189.80 00 ©
s 2433883 40 194.66 66 7
6 90.20 00 0 41 199.53 33 3
7 34.06 68 7 42 204.40 00 0
s 3508383 43 200.26 66 7
9 43.90000 44 21413333
10 48.66 66 7 4 219.00 00 @
1 ©B.5883 46 223.86 66 7
1’ 58.40000 47 228.73 33 3
1 5.26 067 48 233.60 00 0
M 68.13333 49 238.46 66 7
15 75.00 00 0 50 243.33 33 3
16 77.66 66 7 51 248.20 00 0
17 82.73 38 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 07.33 33 3 55 267.66 66 7
81 102.20 90 0 56 272.53 33 3
£ 107.06 66 7 67 277.40 00 0
£3 111.93 33 3 58 282.26 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0
126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
136.268 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 150.86 66 7 66 321.20 00 0
32 165.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
$5 170.33 33 3 70 340.66 66 7

STERLING EXCHANGE.

‘Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (91, per cent premium).

7‘: 3:)5‘?2;';5,3 sd. D sd. Dis. sd. Dis. s.d. Dhs. sd. D
40 097.3 80 194.7 120 2 92.0 160 3 8V.3
72 36040000 3 002.0 1 099.4 1 1967 1 2940 1 38916
2 0041 2 101.4 2 1987 2 2961 2 393.4

73 355.26067 | 3 9061 3 1034 3 2008 3 29081 3 3954
4 008.1 4 1054 4 202.8 4 300.1 4 397.4

74 36013333 ) 5 0101 65 107.5 5 2048 5 3021 & 3.6
6 0122 6 109.5 6 206.8 6 3042 6 4015

7 36500000 5 0149 7 1115 7 2089 7 306.2 7 4035
8 016.2 8 113.6 8 2109 8 308.2 8 4.05.8

76 369.86667 ) o 6133 9 1156 9 2129 9 3103 9 407.6
) , 10 020.3 10 117.6 10 214.9 10 312.3 10 4 09.8
7 34733331 1) 9993 11 119.6 11 217.0 11 314.¢ 11 4118
8 379.00000 1, 9943 5.0 121.7 9.0 219.0 130 3 16.317.0 4 18.7
1 0264 1 1237 1 221.0 1 318.4 1 4157

™ B80T 2 0284 2 1257 2231 2 32.4 2 417.7
0 380.33333| 3 0304 3 1278 3 2251 3 3224 3 4108
4 0324 4 1298 4 227.1 4 32.4 4 4218

8l 30420000 | 5 0345 5 1318 5 2201 5 325 5 4388
6 0365 6 1338 6 231.2 6 328.56 6 4258

82 399.06667| 7 0385 7 1359 7 2332 7 3305 7 427.9
8 040.6 8 137.9 8 2352 8 3326 8 420.9
83 403.03333| 9 0426 90 1309 9 237.3 9 3346 9 4319
10 0446 10 141.9 10 239.3 10 3 36.6 10 4 33.9
84 408.80000| 11 0466 11 1440 11 241.3 11 338.6 11 4 16.0
85 413.66 66 7 | 2.0 048.7 6.0 146.0 100 2 43.3 14.0 3 40.7 180 4 38.0
1 0507 1 148.0 1 245.4 1 3427 1 440.0

86 418.53333| 2 0527 2 1501 2 247.4 2 344.7 2 4421
87 423.40000| 3 054.8 3 1521 3 2494 3 346.8 3 444.]
88 428.26 66 7| 4 056.8 4 154.1 4 251.4 4 348.8 4 4 46.1
80 433.13333| 5 058.8 5 156.1 &5 2535 5 3508 5 4481
90 438.00000| 6 060.8 6 1582 6 2555 6 352.8 6 4502
7 0629 7 1602 7 2575 7 354.9 7 4522
9l 442.86667| 8 0649 8 1622 8 259.6 8 356.9 8 454.2
92 447.73333| 9 066.9 9 1643 9 261.6 9 3589 9 4563
93 452.60 00 0| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
94 457.46 66 7 11 071.0 11 168.3 11 265.6 11 363.0 11 4 60.3

95 462.33 33 3

3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
96 467.20000] 1 075.0 1 1724 1 269.7 1 367.0 1 4644
97 472.06667| 2 077.1 2 174.4 2 271.7 2 369.1 2 4 66.4
98 476.93333| 3 079.1 3 1764 3 273.8 3 371.1 3 4684
99 481.80000| 4 081.1 4 1784 4 2758 4 373.1 4 4704
100 486.66 66 7| 5 083.1 5 1805 5 277.8 5 375.1 5 472.6
6 085.2 6 18.5 6 279.8 6 377.2 6 474.5
200 97333333 | 7 08.2 7 18.5 7 281.9 7 379.2 7 4 (6.6
300 1460.00 00 0| 8 089.2 8 18.6 8 2839 8 38l.2 8 478.6
400 1946.66 66 7| 9 091.3 9 1886 9 28.9 9 38.8 0 480.6
500 2433.33 33 3| 10 093.3 10 190.6 10 287.9 10 385.3 10 482
600 2920.00 00 0 ' 11 095.3 11 192.6 11 290.0 11 387.3 11 4 84.6

COFFEE.

A cireular from Iy. Nordlinger of
New York, says:—The total into sight
movement of Coffee from July 1st to
November 30th amounted to 10.093,000
bage. The withdrawals from port stocks
in Europe and the United Ntates during
the same period were 7.690,000 bags. re
sulting in an increase of the world's v's-
ible supply of 2403,000 bags, as compared
with an increase of 1.022000 bags last
year and 4 740,000 bags the year before
Jast during the same period.

From now on monthly reductions of
the visible supply will take place same

as every year, and the prospects are

that the crop year will wind up with
about the same visible supply as existed
it its beginning

The withdrawals from port stocks in
Europe and the United States show a
falling off during the past five months of
about 4 per cent. indicating a smaller de-
crease in consumption than was general-
Ty n*\}n':'l('tl.

In look'ng over the composition of the
increase in the world’s visible supply it
strikes us foreibly that Brazilian ports
carry the entire burden of th's increase.
consuming markets having about 102000
bags less coffee than they had at the be

ginning of the crop vear.  Under such

circumstances, it seems to us but natural

that the trade all over the world should
keep a sharp eye on the actions of Bra-
zilian holders.

Efforts have been made off and on to
couse weakness in the speculative mar-
kets in Europe and here in order to af-
feet Brazil.  These efforts” prom’sed fin-
ally to succeed about a week ago, when,
tor the first time this crop season. B-a-
7" showed decided signs of meeting buy-
ers’ views; but the parties in control of
the larger part of the stocks at Santos
#nd Rio prevented a break in
rrices by taking over the weaker hold-

ings.

sharp

An erroneous impression prevails in
trade circles, especally among distr’bu-

Ve

TABLES
$ £
1 0 4
2 0 8
3 012
4 016
5610
6 1 4
718
8 1121
9 1161
10 2 1
11 2 5
12 2 9
13 213
14 217
15 3 1
16 3 5
17 8 91
18 3131
19 3 18
2 4 2
2l 4 6
22 410
23 4 14
24 4 .3
25 65 2
26 5 6!
27 5§1v]
28 5 15
29 6519
30 6 3
31 6 7
32 611
33 615
34 619
3% 7 31
36 7 7.
37 712
38 716
39 8 0
40 8 4
é1 8 8
42 8 12
43 8 16
4 9 0
4 9 4]
46 9 9
47 913
48 917
49 10 1
60 10 5
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STERLING EXCHANGE.
P

i} Oomte, - ’ TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

' ’ Hundreds. Hundreds. Cts. 8. d. OCts. ». d.  Ots. ® d.  Cts. s d.
D, $ £ s d £s. d. $ £8 d £ s d |1 %, 2 10% :;:i% 774;:;%
3803 1 0 4 1y 20 10 111, 51 10 9 7 1047 18 1034 : :% 2287 ll ll;: 53 ¢ 2:/‘ B3 v
301.¢ 2 0 8 23 41 111 52 10 13 8y, 1068 9 10% . $ » 1 s e 2’2 gl
3 93.4 3 012 4 61 12 1014 53 10 17 93 1U8Y 0 Y% s e e

- Y 30 1 23 65 2 3 80 Yo

395.4 4 016 5y 82 310 564 11 111 1109 11 9% 6 3 s1 1 8y 6 2 3y sl 3 ¢
3974 5 1 0 61 102 14 91 -85 11 6 0y, 1130 2 8% 7 31, 2 1 3y, w8 4 8 3 4

3.6 6 148 12359 56 1110 1% 115013 8% | ¢ 4 331 4y 8 2 4y 68 8 6
4015 718 9y 14318 8y 57 1114 3 1171 4 8 0 a 3 1 43, o % 8 B3 5%

4 03.6 8 11210y 164 7 8 58 1118 4y 119115 7% |0 M 5 1 5y 0 2 5y % 3.8
4.05.8 9 116113 18418 7y 59 12 2 51 1212 6 7 1 5, 36 1 5% 61 2 6 8 3 6y

4 07,8 1021 1y 25 9 7 60 12 6 7 123217 6% | 1o P 37 1 6y 62 2 oy o 3 1
. 0.9 11 2 5 21, 226 0 61 61 1210 8y 1253 8 6 | 13 6, 38 1 63 63 £ 7 3 %

4 11.8 12 2 9 33, 24611 6 62 12 14 91, 1273190 5% | 14 7 3 17y 64 ¥ Iy 8 38
13 213 5 267 2 51, 63 12 18 103, 1294 10 5 15 Y% 40 1 734 65 2 8 90 3 8y

4 B4 14 217 61 28713 & 64 13 3 01y, 1315 1 4V |16 8 41 1 81 66 2\ 814 91 3 ¥
415.7 15 3 1 73, 308 4 41 65 13 7 11y, 1335 12 4 17 814 42 1 83, - 67 2 9 92 3 9y,
411.7 16 3 5 9 328 15 4 66 13 11 23, 1356 3 31, |18 9 43 1 9y, 68 2 91 93 3 93,
4 1.8 17 3 910y, 349 6 3y 67 1315 4 137614 3 |19 9, 44 1 93 69 210 b3 10
4 215 18 313113, 36917 3 68 1319 51 1397 5 21, |20 9%, 45 110, 10 2 10y, 05 3 103,

A 19 318 1 300 8 23 6 14 3 63y 141716 2 |21 10% 46 1103, 71 21l %6 311y,

| 4208.8 20 4 2 2y 41019 2y 70 14 7 8 1438 7 1% |22 103, 47 11y 72 21y 07 3 1y,

; ii“)': 21 4 6 31 43110 13 71 14 11 91, 1458 18 1 zi :::/4 1?) ;1:)% ;3 : ?, :g : g‘/..

Y &31.9 22 410 5 452 1 1y, 72 14 15 10% 1479 9 0% | 8 . 0‘/4 o 0:’. 7: : lV. Yo

) 4 33.9 23 414 6y, 47212 0% 73 15 0 0 1500 0 U Va Ya :

| 4 16.0 24 4 .3 Ty, 493 3 0y 74 15 4 1y 11_520 10 114

256 6 2 9 513 13 118 75 15 8 23, 1541 1 11 -

) 4 38.0 26 5 610y 634 4 11y, 76 1512 4 ° 1561 12 10, TABLE OF DAYS FOR COMPUTING INTEREST. :

| 440.0 27 6 10 111, 554 15 103, 77 1516 5Y, 1582 3 10 .

) 4 .42.1 ) 28 515 03 575 610y 78 16 0 6% 1602 14 9% | To Find the Number of Days from any Day of any one Montk

3 4 44.1 29 519 2y 595 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month.

4 446.1 30 6 3 31, 616 8 9y 80 16 8 91, 1643 16 814

81 6 7 48, 636 19 83, 81 16 12 101, 1664 7 8 . R T Pt S

: ::ﬁ: 32 611 ﬁy 657 10 81, 82 16 16 113, 1684 18 1Y from: & £ 3 54587 2 & L |

7 452.2 83 615 7y, 678 1 73, 83 17 1 1y, 1705 9 7 ToJan . . . 365 334 306 2756 245 214 184 153 122 92 61 sK

8 454.2 34 619 8y 68912 Ty 84 17 5 2 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62°

9 456.3 3% 7 310 719 3 69 85 17 9 3% 174611 6 Mar . . 50 28 365 334 304 273 243 212 181 151 120 90~

0 4 58.3 36 7 711y, 739 14 6y 8 17 13 & 1767 2 5% April . . 90 59 31 365 335 304 274 243 212 182 151 12}

1 4 60.3 37 712 03 760 5 5% 87 17 17 6y, 1787 13 § May . . 120 89 61 30 365 334 304 273 242 212 181 15%

38 716 2 780 16 51 88 18 1 7%, 1808 4 4 June . . 151 120 92 61 31 365 335 304 273 243 212 182

0 4 62.3 39 8 0 31, 801 7 43, 89 18 5 9 1828 15 4 July . . 181 150 122 91 61 30 365 334 303 273 242 212

1 4644 40 8 4 43, 82118 4y 90 18 9 10y, 1849 6 3 Aug . . 212 181 153 122 92 61 31 365 334 304 273 :.3

2 4 66.4 é1 8 8 6 842 9 33, 9l 18 13 113, 1869 i7 3 . Sept. . . 2%3 212 184 153 123 92 62 31 365 335 304 274

3 4684 42 812 Ty, 863 0 31 92 1818 1 1890 8 23, Oct . . . 273 242 214 183 153 1?2 92 61 30 365 334 304

4. 4 70.4 43 816 81, 88311 23 93 19 2 21, 1910 19 214 Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335-

5 4 72.6 4 9 0 93 904 2 2y, 94 19 6 31, 1931 10 13, Dec . . . 334 303 275 244 214 183 153 122 91 61 380 365

6 474.5 44 9 411y, 924 13 13, 95 1910 5 1952 1 1y N.B.—In leap year, if the last day of February comes be-

7 4165 46 9 9 01, 945 4 13, 96 19 14 614 1972 12 03, | tween, add one day to the number in the table.

8 478.6 47 913 13, 965 15 08, 97 19 18 71, 1993 3 01

9 4 80.6 48 917 3 986 6 01 98 20 2 9 2013 13 1184 EXAMPLE: —How many days from May 10th to Sept. 13th?

10 4824 49 10 1 41, 1006 16 113, 99 20 6 10Y; 2034 4 113 | From the above table we get 123; add 3 for diflerence between

11 4846 60 10 5 5%, 1027 7 11y 100 20 10 111, 2054 15 103, | 10 and 13, and we get 126. the number of days required.

rld should tors in the interior of the United States, the owners of the supplies are in a posi- Europe- will be limited to 700700 bags,

ns of Bra- that existing stocks are controlled by tion to not only maintain the present but may, nevertheless reach 1,400,000

speculators. This is not the case; in level of price, but to force values to a bags. 'There will therefore be, bes des
and on to fact. the part’es who own the Ilarger still higher level later on. the receipts at Brazilian shipping ports,
ative mar- part of the stocks in Santos and here In the meantime we are face “to face a minimum of 3,700,000 bags to a -maxi-
rder to af- are among the strongest and most con- with the marketing of the mild coffce mum of 4,650,000 bags ava’lable for the
om'sed fin- servative of merchants, men who have crops wh'ch are now starting to move trade during the next seven months.
ago, whon, been identified with the coffee trade for from producing countries, and in addi- The usual withdrawals for consump-

‘ason. Bra- many years. These merchants are thor- tion will come the valorization sales tion in Europe and the United States

reting buy- oughly acquainted with existing trade sometime next spring; features which during the remaining seven months of

control of condit'ons; the dearth of supplies in con- caused dealers to reduce their holdings the crop year are about 10,000 000 bags,
at Santos suming countries, and the necessary re- to = minimum. hut figuring on a conservative basis there
break in quirements of these countries. As a general rule 3 to 314 million bags may be only 9,000,000 bags withdrawn
saker hold- Tnasmuch as the current crop is believ- mild coffees reach Europe and the United during the remainder of the present erop

eed not to be in excess of consumption, States during the seven months Decem- year. Even with these smaller with-
yrevails  in and as the pmsppcts are for a smaller ber to June inclusive. drawals, and the maximum calculation

g distr’bu-

erop next year. it would seem to us that

The valorization sales as reported in

for the addit'onal awvailable coffee, it can
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THE

LLondon Directory

(Published Annually)
KNABLES traders throughout the
world to communicate direct with kng-
Aish

MANUFACTURERS & DEALERS

am each class ot goods. Besides being a
cowplete connnercial  guide to  London
and 1ts suburbs the Directory contains

ists of

EXPORT MERCHANTS.
with the goods they ship, and the Colen
wal and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
LU, and indicating  the  approximate

eailings;

CROVINCIAL TKADE MNOILICLES
ef leading Manufaciurers, Merchants,
etc., in the principal provincial  towns
and industrial centres of the United
sangdom,

A copy of the current edition will be
sorwarded, freight paid, on receipt of
#ostal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London., E.C., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS & CHEMICALS— $c. sc
Acid, Carbolic. brylt medi. .. 030 038
Aloes, Cape .. e es e ss ee D16 01N
Alum .. .. .. . oee e ee oe esee 1 B) | o7s
Borax, xuls. ce e eeee e e 0 044 0 06
Brom. Polass .. .. .. 035 045
Camphor, Ref. Rings 0% 09
Camphor, Ref. oz. ck. 090 095
Qitric Acid.. .. .. .. 037 045
Citrate Magnesia, 1b. 025 04y
Qocaine Hyd. os. .. .. .. 300 85
Qopperas, per 100 lbs. .. 076 0 8
QOream Tariar .. .. e ee ee 022 095
Bpeom Salts.. .. .. .. .. .. .o w0 125 174
@lycerine .. v e e e 000 025
Gum Arabic, per lb ce ee e 015 04y
QGum Trag .. . © e ee e oeeoee 050 109
Imsect Powder, lb e ssoee st 085 0 4
msect Powder, per ke( b .. .. .. g 0 8
Mmtm lb. .. <o e et 850 400
larg o sel e e we 298
Qil eppermht, WL 310 gg:
Oil, Lemom .. .. «. «v «v «v oo v 000 20p
46 se s ss se e ee 6 (m 6 5“
- 008 07
« 010 014
o se e 276 892
= 02 02
: * 07 078
v 028 030
Stiek, 4, 6 8, 12 & 180 b, 5B 200
w Peliots, ease .. .. . 200
Lonenges, 1 and § Ib. eans. 1 50

Excellent Site for
e First-class

Suburban and Summer Hotel

For Sale at Vaudreul!

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadia:
Pacific ; fronting on the 8t. Lawrence ; clear strean
on one side with shelter for Boats above and belov
tae Falls. Also one mland adjoining. Areain al.
about 44 acres.

aFPPLY TO THE OWNER,
M. S. FOLEY

Geoi1TOom AND PROPRIETOR
" JOURNAL OF COMMERCE,"

MONTREAL

be readily seen, that the control of the
market will still rest with the parties
who are now carrying the larger part of
the existing stocks.

The real strength of the position lies
in the prospective small crop for mext
vear, reports received are to the effe:t
that that crop will be from one to three
million bags smaller than the current

one.

INVENTORN  WORK,
L aad

The following Canadian patents have
been granted this week to fore'gn in
ventors through the agency of Marion
and Marion. Patent Attorneys. Mont-
real, Canada, and \Washington. D.(".

Any information on the subject will be
supplied free of charge by apply'nz to
the above-named firm.

Kristian Birkeland, Christian’a, Nor-
way, method of metallurgically treating
smelting ores and other materials; (. L.
Davies and W. E. M. Richards, London.
England. process for the treatment of
liquid  hydrocarbons:  Karl  Hartmann,
Berling Germany. process  of hardening
and water-proofing animal skins:  Hans
Kuhl. Berlin, Germany, manufacture of
cement ; Marcel Landrin, Soissons.
France, automob’le cultivator with rota-
tively driven cultivating dises;  Oscar
Melaun, Berlin, Germany. rail-joint; Al
bert Peterson, Odda. Norway, process of
reducing and melt'ng ores; Paul E. Pres-
chlin. Schladern. Germany., method  for
;:i\illj_' ]»]in‘ill}_’ rolls, (l\"ll'i\(‘ll or to be
deprived of their etech’ng or engraving.
their original diameter: Robert  Sto k
Berlin, Germany. plowshares.

Write for a free copy of “The Inven-

tor’s Adviser.”

BUSINESS OPPORTUNITIES.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

ieg relating to Canadian trade received
at the Officegof the High Commissioner

for Canada. 17 Victoria Street. T.ondon,

The following were among the 'nquir- ; Paria Lumps, in barrels .. .. ..

ZBIE 588 *

HEAVY CHEMICALS:—

Bleaching Powder .. .. .. .. .. ..
Blue Vitriol
Brimstone .. .. . .

Dt OB D
nNORK BNCK
8Z8Y 8838

[
5
oo

Chip Logwood .. .. .
Indigo (Bengal) .. ..
Indigo (l(ndm) e
Gambier .. .. se s se ee se we
Madder .. .. .. .. .. .. .t .. ..
BUMAC o0 oo we e e e we e s
Tin (,rysuml .

FISH—

COOOO =1
£838383
CO~O
8238838 8=

New Haddies, boxes, per lb. ..
Labrador Herrmp oo ae

Labrador Herrings, half brls.’
Macairer, No.zperbrl .. ...... ... ..
Green Cod No. 1 .. ..
Green Cod, large .. ..
Green Cod, small ..
Salmon, brls., Lab.
Salmon, half brls. .. .. 6 s eF)
Salmon, British Columbu brll sue
Salmon, British Culumbh hall brls.
Bonelw Fish

Boneless Cod .. .. ..

Skinless Cod, case .. ¥ s e aie
Herring, boxes .. .. .. .. .. .. .. 17

co>
c.:o
So®

-

pub
xoowaae

.« 16 09

E
cecvunxd
8:;§8888 8888888

cecoco
&

FLOUR—

Choice Spring Wheat Patents.
Seconds .. .

2

o

Alanitwba au-ou( Blkel’l . ..

Winter Wheat Patents o & 7 gg
Straight Roller .. .. .. .. .. .. .. 25 4 40
Straight ban oo 9% 206
Exiras .. 7 5

Relled Oats .. .. .. .. "

B ——itaCOoO
< ~
o

s T A v O

hornmeal brl. O 25 0 00
ran, in bags .. .. .. .. . .. .. 00 00 23 00
Sherts, in bags .. .. .. .. .. .. .. 2% 00 80 00
Mouillie se et e we ee e we . .o 32 00 84 00
Mixed Grades free ee e ae ae ... 2600 29 00
FARM PRODUCTS—
Butter—
Choicest C ARCRUMICTY. <o T wwwiion slists ¥ e 54 0381 0382

Lhuicest tastern Lownsui

> Clealuery 000 0
Lasteru 1ownships Cre.. 5
e P8 Creawen y, decouus 030 081

11E80 AUGLOL DBLy oo oo 82.6"8“
Uhule s, New Milk Creamery -~ 0 2)0 %
Fines. sew GICBMIABEY . oo savy snnvniss ¢ %
Creamery, Seconds .. .. .. .. .. .. A
‘Townships dairy .. .. ,. .. .. .. .. 883 oo
Weseern Dairy .. .. .. .. .. .. ., 025 oo
Manitoba Dairy -« 098 0 ?5
kresh Rolls .. P - 026 3;’;
Cheese—
PO UEL o sanivinsnisinme e
New Make : & 5

ke Wesenn,

-0
-0

Finest W estern white . os o6 g o 3 11)8
Finest \\estern, coloured e+ e e se 000 000
LEastern . 8 « 0144 0 144
tliggs—
Stricuy Fresh .. .. ., .. .. ..
8 Ak, NO Leoveriveneiione menen . 0-00 b
New Laid, No. 1 .. 3(1)3 8(7)?)
New Laid, No. 2 .. 000 000
\blele('xe?o. ¥ 0:0 032
oo 1 SI0CK . uauaaL ., 000 000
No. 1 Candled ., 000 000
No. 2 Candled 000 000
Sundrics—
Potatoes, per bag .. . wr e e
Honey, White Clover, comb o ow iee é 10 i1 b8
Hou 'y, «hit exuactea........ ...... 0 (l); g.l):

Beans—
Priine . o es we e .

Best hand- plcked os ws e g 28 g%

GROCERIES—

Sugars—
Standard Granulated, bnrrels 55 as

Bags, 100 lbs. so so e ‘;Z;g

Ex. Ground, in barrcls se ww e uu
Ex. Ground in boxes .. oo
Pewdered, in barrels .. .. ..
Powdered, in boxes .. ..

Paris Lumps in half barrels ..
Bl"l.ded !;ellowl 69 Os W8 ge .k we
olasses, in puncheons, M e %o
loh-u,inbpum .o.-u..
Meolasses in half bnrreh Go wh we
Evaperated Apples .. .. .. .. .. ..

oot 8

COCO ARV IOS
o
o

Sooc o
coun

WHOL

Butter Sal
Butter Sal
Cheese Sa
Cheese Sa

Coffees—
Beal branc

Old Gover
Pure Mocl
Pure Mara
Pure Jam:
Pure Sanu
Fancy Ric
Pure Rio

Teas—

Young Hy
Young Hy
Japans ..
Congou
Ceylon ..
Indian

HARD
Antimony
Tin, Block
Tin, Blocl
Tin, Strip
Copper, 1

Cut Nai
Base price

0d, B(
Extras—ov
Coil Chair

Ooll Chair

Galvaniz
100 1b. be
Bright, 1%

Galvaniz




LENT.

olesale.
o §«

50 2 40
06 007
00 250
26 250
50 2 50
7% 220
80 086
50 2 00

5
oo

£838383
CO-OM =N
828838 8=

-
Sa®
-

—_ e
xoomead

—

] S
cacwvumxd
8::§8335 223888

100 5 60
100 5 1C
100 4 90
175 K 00
| 26 440
9 206
70 1%
)00 b 26
125 0 0v
) 00 23 00
» 00 80 00
! 00 34 00
5 00 29 08
031 0382
D00 000
030 081
0 294 0 81
0w 000
000 000
000 v 00
000 000
000 000
025 026
028 024
026 o 27
000 000
000 0114
0 144 v 16
000 090
000 000
0 144 0 144
000 v 00
026 028
000 000
000 000
00 032
000 000
000 000
000 000
110 150
011 012
007 008
000 000
240 2¢%0

570

5 656

610

6 80

510

580

6 45

L)
000 420
084 038
0387 040
089 042
000 o010
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»
WHOLESALE PRICES CURRENT. | S.W., during the week ending Decem- WHOLESALE PRICES CURRENT.
ber 11tn, 1911:—
]
icle. Wholesale. a d
Name of Art A London firm are in the market for Name of Article. Wholesale.
‘ : large quantities of hay, and would
Raisine— ° s £
like to hear from Canadian exporters. Canada Plates— $o010e
Bultanas .. .o oo co oo er oo oo oo 0o 000 012 Full polish .. ..
Loose Musc. o. ne ne e ee o os wa 009 010 o D Tl Shekio® wec w8 helys R
Layers, LONdon .. .. «u «o oo oo oo g& ;g Inquiry is made for the names of Can- | Ordinary, 60 sheets.. . I 3 00
g;;'cll,:ﬁ.: 0w 3&: adian importers of fishery salt. grlgti:mn."l’lr:.in; SRl f;:
Ro; Buckingham .. . . % inch
0G0 000 e e o5 o 19%
Vi Selected .. on o .o . 1
Valencis, Layers .. .. .. «c eo oo g% ggg A London potato merchant is open to tm T an e oy ;?:
m sy (€9 [H6) 23 38 (84 lesices ew g 830 hear from Canadian importers. l{tu R ::
Ve &% 4% WE o6 @M @e s e» 7 e
VORI o e as e o o e o0ty gt Rl 718
Prunes, Californis .. . oo «o oo g(‘)): g}g A London firm make inquiry for the es se ee e X 3
P'“M‘-m’;‘;::lc‘ se s esea 5o o5 52 g og @08 names of (anadian manufacturers of Par' 100" fast. mati
ﬂll: new layers .. ‘ec oo oo oo oo o v :;g machinery or buildng materials re- "
Bosnia Prumes .. .. .. <o o0 oo .o quiring representation in Great Bri- | Steel cast ’" ., BMM 'Mm -: lg :‘
Rice v tain 100 lbs. .. .o oo oo 2 60
s Steel, Tire, 100 BB ac oo ov ee oo 2 00
Standard B. .. .. .. oo o0 oo 000 460 Steel, Sleigh shoe, 100 lbs. .. .. .. 19
Grade C. .. we vv se - 800 360 Steel, Toe Calk .. oo oo vo .o o 2 50
Patna, per 100 Ib8. .. .o oo oo oo ec 000 425 Steel, Machinery .. .. .. .. .. .. 27
2:‘3'.';"':“""“' ssies oo e 808 ;32‘ ¥rom the branch for City Trade Inquir- | Steel, Harrow Tooth .. .. .. .. .. 2 08
Tapivea, pearl, per Ib. .. .. .. o 006 ies, T3 Basinghall St.. London. E.C.
Beed Tapiocl.. .. <o <o o o «o «o 005 006 Tin Plates— ) )
Oornllbﬁm............. 000 100
Peas, 2 lb. tins .. .. .. .. .. .. .. 120 176 A London firm who are in the market | 1C Ceke, 14 x 30 .. .. .. .. .. .. 450
Balmon, 4 dozen case. .. e 095 240 : o & > 1C Charcoal, 14 x 80 .. .. .. .. ..
Tomatoes, per dosem eans. 060 1 32 for Canadian hay invite quotations for 1x Charcoal .. .. .. e oo o ae ue ;Z:
String Beans .. .. .. .. .. .o oo 080 097} lots of not less than 100 tons Terne Plate 10, 20 x 28 vo. & 775
’ h ‘ : Russian Sheet Iron .. .. .. .. .. 1009 09
Salt— Lion & Crown, tinned sheets .. .. i
. . : : 22 and 24- ,case lots .. .. ..
Windsor 1 1b., bags gross .. .. .. 160 | A Lancashire firm manufacturing vari- | g4 gauge ‘“" N B gg:
gm: : }l.: :g)bl.)giinbrl o g& ous kinds of belting, also belt fasten- {lf::‘ojt l’il- P" 1007ibe. 0000 00 266
Windsor 7 1b. 42 bags .. .. .. 2 80 ers and other accessories, are looking | Shot, 100 Ibs., “I50 leas 25 per cent.. 0 %
Windsor 200 lb. .. .. .. .. o 1w A . . i : Lead Pipe, per 100 lbs. .. .. .. .. 7¢ per ]
Coarse delivered Montreal 1 bug e 0 60 for responsible  Canadian resident oless 80 p.o
Cours delrersd Montral § bagt = 0 | et ine
Butter Salt, brls., 280 lbs. .. .. .. 210
200 lbs. .. .. .. 1 66 e : Spelter, 00 Ibs. .. «0 o0 oo o
g: g:ll:: l‘:x.l?. 280 lbs. .. .. . 210 A Scotel firm invite correspondence from Sg:‘et :.in':'..l.. T 000 !475 g:.
3 Coffees— (‘anadian fish curers with a view to Black Sheet Iron, per 100 Ibs.—
o YT the purchase of dried fish of all kinds, | 1(4) a}:ié guage ..... . 2 s0m
rand, . CADR .. .o oo oo 3" § gnuge ..... <
1 lb. cans .. .. oo oo gg:; especially cod and haddocks. 18 to 20 gauge .. .. .. ;8% j(]):‘
0ld Government—Java .. .. «c oo «o 0 31 g te 24 gauge .. .. .. .. .. .. .. Qg '120=
Pure Mocho .. .. .o cc oo oo oo oo 024 . BRUGE .. .. .. . e e e e ee 000 208y
Pure Maracaibo .. .. .i o «o oo oo 018 A London firm manufacturing table glass | 28 gauge .. .. .. .. .. .. .. .. .. 009 24
5\‘:: ::::;:“ U s :i;: would like to get into communica- Wire— Per 100 1pa,
:mcyn}lio e (o w4 Ve ww we we we gllg tion with some resident Canadian i”lﬁ;:(x‘:.llvv:gm. l;g. 4' . 278
ure 10 .c ¢v oo oo oo oo se se oo 'y e e ee . ee D
agent who possesses a connection am- :o c;: [ ] iz:)
eas— : : . o . P
L * ong buyers of this class of material. do db ;%I
Young Hysons, common .. .. « 018 025 do do 2 78,
Young Hysons, best grade . .. 032 035 ) . X . de do 2 888
JAPANSE .. .. et or es es ee se o0 oo 085 060 A Lancashire manufacturing firm dealing :: :: 3::"
om0 08s | im onkum. marine glue, tow, cordage | g8 g 0 o0y
Indian .. .. oo eooeo we oo oo oo 022 085 and naval stores generally; also belt- B‘Red ‘g?" % s e -2 393
HARDWARE— ing and felt, wish to arrange for the sgﬂng \Vlre,‘ per 100, 1.5 .. .. i»
Antimony .. .. o se _se oo oo 010 . | s S Net extra.
Tin, Block, L. and E. pcr b = v 48 sale of these goods in Canada. Iron and Steel Wire, plain, 6 to 9 .. §2 85 base
Tin, Block, Straits, per Ib. »e 0 00 BOPE=
Tin, Strips, per lb. .. .. .. . 0 49 X .
Copper, fngo':, per Ib. .. .. .« .. 018 021 | A Liverpool manufacturing company are it 5
Cut Nail Schedule— in the market for supplies of slotted do 7-16 and up .. .. .. : 0 08)
Blﬂeogl‘wﬁe)-d P&;‘d ked 70d “Nails = 2 2 40 Base whitewood handles cut to specification, d° g‘.“ se SS9 L o-..
4 an ails .. .. 5 3 . .o . . 1
Extras—over and above %0d .. .. .. T and would like to receive quotations l(lnllll 7-16 lnd hrpr : “
Coll (‘h‘“n_b{,?oos' ' _ gg'é; from Canadian manufacturers, do '?to 5“ . ' . o '
No: & ic w5 o5 5% 23 o6 Lath yarn .. .. oo cc oo oo oo oo oo
0 06
No. 8 .. «o eo co oo oo
5 00
3% inch . WIRE NAILS—
6-16 inch 4 60 © o9
8 90 s — OELPR oo oo oo se o o ee oo oo 0 00
% ioch .. S48 XUV oo v vo e we 5w ws
7-16 inch g% 8d EXLTR .. +v we e ve ne en gg
Coll Chain N’""‘* > @ e 825 :;l nng 5d extra .. 0 00
% s oo oo 815 R and 7d extra .. .. .. 0 09
goncorns 19 | ERECTRIC MOTOR | siwndsdenin 0 0 o8
7% and 1 inch .. .. .. 2 90 T L , 16d and 20d extra .. .. .. .. .. .. 0 00
L} - = Fowen oo o e we ws op OB
Galvanized Suplﬂ--* e onse %):!.:n'd.ﬂf“ e.x."?. s ms. o» e
100 1b. box, 1% to 1% .. .. .. .. 2 85 . ) .
Bright, 1% t0 1% 'ec e oo oo oo oo Made by the Canadian General Elec BUILDING PAPER—
Galvanized Iren— tric Co., of Toronto n . e o 20
's Head, or equal gauge 28 .. , o) . 45 . Tatred Sheeting, reil .. .. g
t, do., 28 gauge .. .. .. o= 395 420 Has been in use only about three ’
Iron Horse Shoes— months. mso?—tr-l Greea Hides—
Ne. 2 and larger .. .. .. .. .
l;:; 1 and -mll(:o"ll; o6 ies we, &b L Will be sold considerably under mar lnlmtrulm. ;: B ol ve ool tev 6w wa) s ggg
ron per « s _es _ss oo . o 8 co 00 o0 o0 vo o0 oo on
Am. Sheet Steel, 6 ft. x 2% ft., 18 18 | ket price. v 1""'.;"‘ e Catagtest 000
Am. Sheet Steel 6 ft. x 2% ft., 20 2 40 .dmmpvw
Am. Sheet Steel, 6 ft. x 2% ft., 22 20 e e ee e e
Am. Sheet Steel, 6 ft. x 2% ft., 24 2 45 App]y to .o 0 99
Am. Sheet Steel, 6 ft. x 215 ft., 96 2 55
Am. Sheet Steel, 6 ft. x 2% ft., 88 275 . 000 000
Boiler plates, il'o" % imch .. .. .. 2 50 JOURNAL OF COMMERCuw. 0 70
Boiler plates, iron, 8-16 inch .. .. 2 50 o oo g% g,]:
Hoop Iron, base for 2 in. and larger 225 ve se
Band Canadian 1 to 6in., 80c; ever @ BIO PN g »8 % ok s on 3o 28 17 200
base of Band ‘ron, smafler size .. 1 88 SOl el nalise e ciasiian 063 0 07
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WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
LEATHER— : $c sc
No. 1 B. A. Sole .. ¢ cc o oo oo .
No. 2 B. A. Sole wv ov oo ee a0 oo 924 02
Slaughter, No. 1 .. .. .. e oo oo gog 027
Light, medium and heavy .. .. .. 34 o 31
Light, No. 2 .. .. o co w0 eo oo g0 (26
Harness .. er ss ss se s s+ 030 0 34
Upper, huvy ee os ee se es oo 088 04U
Upper, light .. .. .. <0 co oo «c 088 040
Grlin}cld Upper .. «c oo oo oo oo 038 U 46
Scotch Grain .. . oo oo g q
Kip Skins, French g gg 8 ;g
English .. .. .. .. .. . 050 060
Canada Kid .. .. .. .. .. 05 060
Hemlock Calf .. .o «o oo oo oo o0 ec 075 080
#Hemlock, Light .. .. <. «c «c «c e« 000 000
French Call.. .. e ee eo s+ 188 162
Splits, light and medium .. .. .. .. 028 023
8plits, heavy .. .. .. e ee ss 019 020
Splits, small .. . e ee se e ee
Leather Board, Canada’ e 862 (()1 11?)
€namelled Cow, per ft. .. .. .. .. 016 0 13
Pebble Grain .. .. .. <o o e -+ 014 016
Glove (l‘rﬂln o e e ee e s+ 013 015
Box Calf . . 22
Brush (Cow) Kld el ) W ae 4 gég 800
Buff .. . es e ss so se so oo (16 0 i8
Russetts, tht « 050 06o
Russetts, ;}env; es se oo oo oo oo oo 030 0 35
Russetts, No. ee se ss se s se ee g
Russetts’ Saddlers’, dozem .. .. .. gég 838
fmt. French Calf .. .. .. .. e 0(0 000
English Oak, 1b. .. .. .. .. - 080 0835
Dongola, extra .. .. .. .. <. oo oo 038 042
Dongola, No. 1 .. .. .. .0 w0 oo «o 020 022
Dongola, ordinary .. .. .. .. .o «« 010 016
Goloured Pebbles . .. .. .. .. <o e 015 017
Coloured Calf .. oo ¢ oo oo oo oo 017 020
LUMBER—
8 inch Pine (Face Measure) .. .. .. 50 80
8 Inch Spruce (Board Measure) .. .. 16 00
1 Inch Pine (Board Measure) .. .. 18 00
1 Inch Spruce (Board llunm) o wo 18 00
1 Inch Spruce (T. and G.) .. .. .. 22 00 25 00
1 Inch Pine (T. and G.) . 24 00 30 00
2x8, 8x8 and 8x4 Spruce (BH) . 18 00
2x8, 8x8 and 8x4 Pine (B.M.) .. .. 22 00
1% Spruce, Roofing (B.M.) .. .. . 22 00
11 Spruce, Flooring (B.M.).. .. . 25 00
114 Spruce (T. and G.) .. . 24 00
1% Pine (T. and G.) . . 33 00
1 Pine (L. and G.) (VIB) . 33 00
Laths (per 1,000) .. .. .o o oo oo 3 50
MATCHES—
Telegraph, case .. .. .. oo oo oo oo 475
Telephone, case .. .. .c oo oc oo - 4 65
TIger, CREE .. «i oo oo ws o6 so oo 4 45
King Edward .. .. .. .¢ co oo oo oo 3 60
Head Light .. . Go; 4% 8 B we 1 50
€agle Parlor 200°8 .. se v s0 55 b 210
Silent, 200’s .. .. .o 2 4¢
do, 500's . s 5 20
1Little Comet .. .. . 220
1.8—
Ood Ol .. .. c0 oo oo oo oo oo oo 04740 56
8. R. Pale Seal .. ., ¢. ¢c oo «c oo 024 065
Straw Seal .. .. .. ee ae oo oo 000 055
Cod Liver Oil, Nfid. 15 165
Cod Liver 0Oil, Norwegian .. e V180 176
Cod 1iverOil, Norway Process....... 160 176
Castor Oil .. . e oc o0 oo ss e 009 011
Castor Oil, barrels .. .. oe e ve un 008 09
Lard gil w3 5o 075 080
Linsee nw o) oie g ¢
Linseed, bolled .. e
Olive, pure .. . o oo oo 200 223
Olive, extra, qt per case .. .. .. 385 400
‘Turpentine, nett .. .. e es o0 070 0 74
Wood Alcohol, per nllon “e e oo 080 100
PETROLEUM—
Acme Prime White, per gal. .. 015
Acme Water White, per gal. = 0 ]"
Astral, per gal. .. .. e oo oo oo 0]0‘
Benzine, per gal. .. .. .. .0 o0 oo 0 1'“
Gasoline, per gal. .. .. .. .. .0 .. 019
GLASS—
‘First break, 50 feet .. . .
Second DBreak, 100 feet .. . 1 50
First Break, 100 feet .. . . ! f?
Pacond Break, 100 feet .. %. . .. a0
ird Break .. oo i oo se v a6 os . 0
Fourth Break .. .o oo oo oo 4o oo 3(»(;
PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs .. .. ;
Po. N0, 1 oo eo oo oo o0 se oo D2 700
Do. No. 8 .. .. .oweoo .. .. B0 615
50
Do. No. B .. ec oo oo oo oo o 500 600
. 165 190
596 715
500 5 40
176 200
150 300
000 050
060 070
08 100
200 206
18 190
United States Cemesmt.. .. .. .. 283 g(]x())
ﬂreBHeh.perlm.. . 17 00 21 00
¥ire Clav, . pkga. . 0767 98
Rosin 280 bl . 600 900

Advertise in the .. .. ..

JOURNAL OF COMMERCE.

e oo -« It will pay you.

MONIREAL CITY and DISIRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Two Dollars per share on the
Cap'tal Stock of this Institution has
been declared and will be payable at its
Banking House, in this city, on and after
Tuesday, the 2nd January next, to
Shareholders of record at the close of
business on the 15th December next.

By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal. November 30th, 1911.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa'e.

-
14
-
°

Glue—

Domestie Broken Sheet. .. .. .. ..
French Casks .. .. ..
French, barrels ..
American White, barrels .. .. .. o¢
Coopers’ Glue .. .. <o oo oo oo oo
Brunswick Green .. .. oo oo oo oo
French Imperial Green .. .. .o ..
Ne. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per gal. ..
Brown Jap&R .. cc co co oo oo se oo
Black Japan .. .. .. ee oo oo oo
Orange Shellac, No. 1 .. .. .. ..
Orange Shellac, pun
White Shellac . . s eo me
Putty, bulk, 100 lb b.ml
Putty, in blndden e oo oo o0
Kalsomine 6 1b. pkgs. .. .. .. ..

—HEERKS OO0000S OO0
&
CARERBL 8BBESBIESE

Paris Green, f.o.b. Montreal—

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
T.ands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by prgxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intemding homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himeelf
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

Bris. 600 1bs. .. .. o oo o0 o 0173
100 1b. lots Drums, 50 lbs. .. .. 019
100 1b. lots Pkgs., 1 Ib. .. .. . 021
100 1b. lots Tins, 1 lb. .. .. .. 022
Arsenic, kegs (800 lbs) .. .. .. 018
WOOL—
Canadian Washed Fleece .. 019 021
North-West .. .. «¢ oo oo 000 000
Buenos Ayres .. .. .. oo oo 025 040
Natal, Greasy .. .. <. oo ec oc oo oc 00 020
Cape, Greasy .. .. ec oc oo oo oo = (18 (20
Australian, Ereasy .c ce oo o0 oo 00 (0 0 00
WINES, LIQUORS, ETC.—
Ale—
English. qts. .. o oo oo oo 2 40 ¢
Enghlh pts. . 1 600 f?,s
pts. .. .. 0 150
Perter—
Dublin Stout, qts. .. <o eo oo oo oo
Dublin Stout, pts. <. e oo oo oo oo fg 2 ;’3
Canadian Stout,, pts. .. .. «c oo oo 160 1“
Lager Beer, U.B. .. .. oo o oo oo 125 140
Lager, Canadian .. .. «c oo oo oo 08 140
Spirits, Canadian—per gal.—
Alcehel 65, O.P. .. .. 470 480
425 49
280 250
) L 400 400
Rye Whiskey, ord,ll. ee oo oo 230 280

Perts—

TAITAGONA .o oo oo so o oo oo oo oo 6 00
OpOrtoS.. <o co <o <o oo oo oo oo oo 9 00 5 00

Sherries—

-
=]

Dies Hermanos .. .. «c oo oo oo oo | 50 4 0
Other Brands .. .. . <o «c oo vooe (g5 50
Clarets— \
\
M os oo oo . ) TP
22 27
St. Juliem .. «c oo .o 400 500

Champagnes— [ '

Piper Heidsieck .. .. .o oo oo oo oo
Cardinal & Cie .. .. .0 ve oe oo o {ggg?:g

Brandies—

Richard, gal. ee oo so ve oo es g 75
Richard 20 yem ﬂuu 12 qts. in case

Py~
88888

Richard, V.0., 13 qt8... .c o oo oo
Scotch Whiskeys—
Bullock Lade, G.L. < cc oo oo oo oo

Kilmarnock .. . «c oo oo oo oo oo lgﬁ{g&
Usher's 0.V.G. .. oo o0 oo oo o0 o0 900 950
Dewars .. es se oo 9251
Mitchells Glenoglc, 12 qtl oo se me 53
do Special Reserve 12 qts. .. .. 300
do  kxtra Special, 12 qus.. .. .. 9 50
do Finest Old Scotch, 12 gts... 12
Irish Whiskey—
Mitchell Cruiskeen lLawn.. 8 50 2
Power's, qts. ael e 10 25 10
Jameson's, Qt8. .. .. .. .o oo oo o 11
Bushmill’s .. <. ¢¢ co oo aa ae o 9.5 1109
9 50 10 50
Burke's .. .. se eo ee ee 20011 50
Angostura Bitten. pa ! dos. .. .. 14 00 15 00
Gin—
Canadian green, cases .. .. ..
London Dry .. .. .. « 322 gg:
Plymouth .. .. .. .o o0 . e o+ 900 950
Ginger Ale, Belfast, dos. .. .. .. .« 130 140
Soda _Wnter, imports, doz. .. .. .. 130 140
Apollinaris, 60 qts. .. .. .. .. .« 7256 750

Canadia)

British
Canads
Confed
Wester
Guaran

BRITISFE
Quatatio

Shares

260,000
450,000

40,000
60,000
110,000
900,000
44,000
68,776
100,000
689,220£ 1
204,468 T
264,885 1
240,000 1f
48,000 1
100,000 1f
66,400 1
111,314 &

L B R O )




e

URRENT.
Wholesa'e.
goc. fo
011 016
009 010
14

016 000
019 0120
004 010
., 012 016
, 08 09
07 080
, 085 090
+ 080 086
v 200 220
» 210 22
, 210 240
, 140 142
., 166 167
! on

017
019
021
. 022
. 018

019 02
< 000 000
« 02 040
* 000 020
© 018 020
® 000 000
* 240 270
° 150 170
° 08 150
T 240 270
160 170
° 160 165
* 12 140
* 08 140
470 480
* 425 49
2380 250
o 400 400
. 230 280
140 600
** 200 500
150 400
= 08 500
25 2 7b
400 500
/
*° 28 00 84 00
12 50 14 50
s+ 375 700
o 16 00
o 14 50
. 12 2
e 9 00
e 10 25 10 50
== 95010 00
= 900 950
= 9251500
s 8 00
- 9 00
: 9 50
12
8560 2
-+ 10 25 10
-+ 9501100
95010 60
** 8001160
** 14 00 16 00

RN E -]
BE8SHE
$5888%
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We Can Interest Youm.

CHICAGO, ILLIN

-

OUR WAREHOUSE AT
ONTARIO.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADA
Write us for Prices and Terms.

Foley & Williams Mig. Co.

FACTORY & GENERAL OFFICE:

ols.

ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM

GUELPH,

Address all Correspondence te
Chicago. Illinois.
Canadian Insurance Uompanies.—Stocks and Bonds.— Montreal Quotations Dec. 13,1911, SECURITIES. ke
N of Company No. Dlv‘lmd‘ a Share :‘lilgunt Cln:idl Mt}:_’ C:;zmbh. Clo’g Price
e . en per | quotations s P:O: oo so 0o ve 00 o] .
a Shares per year. par value. Share. per ct. 1041, 8 P.C. vt vo ¢o oo oo oo oo aa 8y
4 per cent loam, 191 ) o
8 per cent loan, 1988 .| 90§ 91}
British American Fire and Marine ..| 15,000 |3{—6 mos. 860 860 97 Insc. N ) o] . i
Cannda Life.. .. .. o« ss oo oo oo 1(2)'6‘33 74‘:2 mos. ﬁ «l)g % 2% p.c. loan, 1047. | 774 T8}
Confederation Life .. .. .. +e s on 3 mos. Maniteba, 1910, § p.e. <. oo o
& Western Assurance .. .. .. .. .. ..| 25,000 | 5—6 mos. 40 2 80 el o
Guarantes Ce. of North Americs ...| 15,872 | 2—3 mos. 50 50 160
o Shares RAILWAY & OTHER STOOCKS
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Dec. 2,1911 100 Atln‘:‘tlc & g.th West 5 p.c. gua.
Bonds .. .. .0 o0 oo eof 112
— 10 Buffalo & Lake Huron £10 shr..| 124 }}‘
) . 5% p.c. bonds .. .. .. ..| 128 13‘
Shares bividend NAME Share  Paid Closing Prices Can. Cenml 6 p.c. M. Bds. Int.
guar. o ss_ow o5 we wa
. Clnndhn Plclﬂc,nxm o oo oo o] 248 2“]
250,000  12s. per sh. Alliance ASSUT... +o oo oo oo oo 20 216 1 mn 5 p.c s 1044 | 106§
. Dod c. deb. o oo oof 1044 | 1
450,000  12s. per sh. Do. (NeW) e ve ve we oo oo oo 11 18} 184 e AL e ol £+ 18‘,‘:
220,000  6a. Atlas Fire & Life. .. o0 oo .. .. 10 248 51 63 Algoma § p.c. bonds.. .. ..| 112 4
100,000 17% British Law Fire, Life .. .. .. .. 10 1 31 43 Gnnd Trunk, Georgian Bay, &s.
296,000 75 Commercial Union .. «¢ oo oo o= 10 1 20 L0} 8t M. ..ol ee e e e ee
L L
i i i 100 Grand Trunk of Can. ord. stock| 264
100,000 1ls. Employers’ Liability .. .. .. .. 10 2 14 144 100  2nd equip. mg. bds. 6 p.e...| 118 | 116
10,000 28 Equity & Law .. .. .. .. .. 100 6 28 29 100  1st pref. stock, § p.e.. .. ..| 109 |110
: ) ) 100  2nd pref. stock .. .. .. ..| 980 909
179,998  12% Gen. Accident, Fire & Life . 5 1% 1§ i 100  8rd pref. stock .. .. .. .. lg: bej
. s 26
10,000 10 General Life .. .. oo oo 0o o0 100 6 74 ] :: : g: perp. g:: m *| 100 llol
200,000 10 Guardian .. .. .0 oo ee ee oo .o 0 10 9} 9 100 Great Wum shares, § p. of °° bt
5 100 M. of Canada Stg. 1st M., § p.e. ° L]
67,000 1628 Indemnity Mar. .. .. .. .. .. .. 16 3 % 93 100 Montreal & Champlain § p.e. st
tg. bonds .. .. .. .. .0 ..
160,000 ©6s 6d per sh.  Law Union & Rock. .. .. .. 10 128 5 51 N;:_‘ iof c.'.'u:s. ¢ P aeb. X EPPe
Legal INSurance .. .. oo oo oo oo 6 1 1 1} 100 Cent 5 p.c. 1st ine. bda | """ 7 |cece
100,000 .. e o . i o ¢ pl! bonds, 1 08 igon
20,000 178 6d per sh. egal eneral @ oo a0 oo oo 161 174 100 Well., g,," Bruce, 7 p.c.
25,610 110 Liverpool, London & Globe. .. .. 10 1 22 23 100 !tl [" { 0""."’_‘.: '.'.:.“
s5.008" 90 London .. .. e ve ee ee oo ee .. 26 124 48 49 ’ ' a
106,650 86 London & Lancashire Fire. .. .. 25 2% 264 274 Municipal Leans.
20,000 15 London and Lancashire Life .. .. 6 1 2} 84 108 City of Lond.,Ont., st pef. § p.o
! .,Ont., 3 =
Marine o oo 5s oo se w 6@ ws 58 250 ‘16 88 39 100 City of Montreal, . B pe.f... .. o
40,000  40s. per sh. arine i t 4 100 City of Ottawa, red, l%t‘- 102 | 104"
50,000 6 Merchants’ M. L.. .. o o0 oo e 10 2% 2 84 100,City of Quebec, 8 p.c., 1987 ..| 82 84
et Meped North British & Mercantile .. .. 25 6% 364 00 |00 clly of Porcmie b e wiinds] O |18
Northernt .. oo s s 4o so s so 5o 10 3% p.c., 198, .. .. .0 .. .0
300,000 40 . 84 81 § p.c. gen. con. .
4.000 8Os Norwich Unfon Fire .. .. .. .. .. 25 3 293 30% 4 p.c. stg. oo oo oo
Phoenix 50 5 100 City of Winnipeg deb.1914, § ._‘ cesns
53,776 3% ) o sieeiietites 324 823 Deb. script., 1907, € P.& .oco| ****|ccecee
lmm' 20 Railway Passen... .. .. .. <o oo 10 2 . .
89,2202 10 Royal EXC... .o ev oo oo oo oo oo St. 100 212 218 Miscellaneous Companies.
204,468 7628 Royal Insurance .. .. .. .c oo oo 10 1% 254 264 100 Canada Co “~ .-'(b“ o] 28 29
264,885 17} Scot. Unfon & Nal. “A” .. .. .. 20 1 8} % | R Shnds :,, """" e oo oo 100§ T04F
240,000  12s, per sh. Sun MIre .. v e oo oo o0 oo oo 10 10 183 182
48,000 1028 Son Life «c oo cc . e0 oo oo oo oo 10 % 204 21 Banks.
100,000 18% Thames & Mer. Marine .. .. .. .. 20 2 84 9 Bank of England .. .. .. o oo oo 200 | 265
400 13 Union Mar., Life .. .. .. .. .. .. 20 2% . . | N R Al B .
Yorkshire Fire & Life .. .. .. .. 1 % 4 5 Bank of Memfreal .. .. .. .. S
msu 5 i t | Cansdian Bank of Commeres. .. -.| <20} |71}
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North American Life Assuranc\e Co.

““SOLID AS THE CONTINENT.”

North &
American Lif e |
N 7 JOHN L. BLAIKIE, || —3 1910 L. GOLDMAN,
5ol . President. || A.La., F.CA.,
=3 | TOTAL CASH INCOME. .. .. .. .. .. .. .. $2,176,578.38 || Managing Director. J
Continent £ GURNEY. | TOTAL ASSETS .. .. .. .. ..ooooweoe oo 11388TI8.82 || 0 b o) 0
e J. K. OBBORNE, | NET BURPLUS to POLICYHOLDERS .. .. .. 1,174,768.63 B.A. LL.B.,
Vice-Presidents. | PAYMENTS TO POLICYHOLDKRS.. .. .. ..  867,830.0 Becretary.

HOME OFFICE, - o = TORONTO.

PERPETUAL CALENDAR

1911  NOUEMBER 1911

Wed Thu Fri Sat SUN Mon Tue

1911 DeCEMBER 1911

Frii Sat SUN Mon Tue Wed Thu

1 2 3 4 b 6 7
8 9 10 11 12 13 14
156 16 17 18 19 20 21
22 23 24 26 i) 26 27 28
29 30 31
Semmary, March, May, wa August, Ostober, December, 31 Days. April, June September, November 3¢ Days.




' (o.

LDMAN,
I.A., F.C A,

ring Director. 1

TAYLOR,
B.A. LL.B,,

Becretary.

NTO.

7

|4
21,
28

30 Days.

THE CANADIAN JOURNAL OF“ COMMERCE. 1927

INSURANCE.

The Foderal Life “Someany:

HEAD OFFICE, HAMILTON, CANADA .
Capital and Assets .. .. .. .. .. .. .. $ 4,866,443.08
Total Insurance in force .. .. .. .. .. .. .. 22309,929.42

Paid Policyholders in 1910 .. .. .. .. .. .. .. 339.897.07
MOS{ DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best . . .

Do not place your insurance
Eoliicy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE.
BRITISH ATIERICA Asseranse Compans
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPETAL ... wo ws e so o om $1,400,000.00
ABBETS i <o we we e iws isie wn we v we s 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. 33,620,764 .61

UNION MUTUAL Foc. ™ aickanps, mnesioens
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividends on payment of second
year'’s annual premium,

Exceptional opénings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. oy,

ASSBLS .. - - ccctecccnccan eecccsccccssssw $313,000,000
Policies in Force on December 3ist,
191 00cccvvnssivncncssccsscseasassosos 11,288,054

GO fOP: - -cctecenceccccrcscnsttcnsasene $ 26.564,000
It has deposited with tha Dominion

Government exclusively for Can-

adians morethan............... $ 9,500,000
There are over 414,000 Canadians insured in the

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

METROPOLITAN.

Subscription

Order Form

ORDER FORM

To THE JOURNAL OF COMMERCE,

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

18 HosPITAL STREET,

Please send me the ‘ JouRNAL oF COMMERCE,"” for one year, commencing

for which [ agree to pay $3.00 on demand.

MONTREAL.

¢
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The London & Lancashire Life &l
General Assurance Association, pid. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE, FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT

CONNECTION. l
We particularly desire Representa- |
tives for the City. of Montresdl.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREA_LJ

Alex. Bissett, SECRETARY For |

|

Esve

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
ﬂlAQ orn‘c:, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACOUMULATION POLICY

WRITE FOR PARTICULARS

!
i

| Total Assets 31st Dec.,
| WM. SNIDER,
| President.

f Frank Haight,
| Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
! HEAD OFFICE, WATERLOO, ONT.

'910
Policies in force in Western Ontario over 30,372.00

' T. L. Armstrong,

MONTREAL OFFICE!
207 ST JAMES STREET,

$705,926.07 J. P. Mackay . Cashier.

A. P. RAYMOND,

GEO. DIEBEL,
Agent, French Department.

Vice-President. Gen.

Inspector.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawyrence Rivers, some 25 miles west of Mentreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

current between the mainland and one of the islands
the Lake of Two

The
is caused by a fall of several feet from

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are. mow offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

“ Proudfit”’|

LOOSE-LEAF

BINDERS

——

Looks like

book.

Holds from 1 to 2000
sheets.

a bound |

Sheats easily inserted
or removed. Unlimited
expansion.

Send for catalogue.

Business Systems Limited
62 SPADINA AVE. TORONTO

ASSURANCE

WESTE RN COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets - - - - -  $ 321343836
Losses paid since organization 54,089,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Broek, Vice-Presidemt;
W. B. Meikle, General Manager; C. C. Foster Secretary.

MONTREAL BRANCH, Corner ST. PRTER & LEMOINE STS.
ROBERT BICKERDIKE, -

Manager.

Made in U. S. by Proudfit Loaose Leaf Co.,
GRAND RAPIDS, Mich.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.

Capital Fully Subscribed ¢ $14,750,000
Life Funds and Special Trust Funds

Total Annual Income, exceeds. ... 36,000,000
Total Assets exceed .. 111,000,000
Deposit with Dominion Government........ sescececscne 1,269,327

Head Office Canadian Branch :O%5;5re'% URion BRIISTE: Montreal.
Applications for Ag licited in P d distri

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. E .




