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THE GENERAL FINANCIAL SITUATION

While the numerous new bond issues placed
recently in Canada’s domestic market would tend at
the outset to create an extra demand for banki
credits, the transactions when finally comple
would bring some relief to the money markets here.
In cases where the bond dealers, perhaps operagr‘lg
in the form of syndicates, undertook to provide
at once for the Canadian province or municipality
issuing the bonds, there would doubtless be occasion
for bank loans to enable the dealers to take up the
bonds. Later, when the securities were distributed
among investors, the loans would be cleared off and
the situation relieved. In a few instances, the bond
issues made here were for the purpose of repayi
to Canadian banks, funds which had been advan
by them to redeem maturing bonds in New York.
Of course in a case of that description the strain on
the Canadian money market and the pressure on the
Canadian exchange market materialize at the time
the Canadian municipality’s  bankers} pay off;the
American holders of the bonds.” The bank must then
make a special loan to the municipality covering the
amount of the maturing issue, and it must, at the
same time draw upon its American balances for
the same amount.

When this is the procedure, the flotation of the
new issue in our investment market probablﬂ
eases the banking namon At any rate the ban

the bonds secures mrpayment of its

ial loan—albeit in Canadian funds. On the
hand this bank or others acting for the bond
dealers, would require to grant credit to them in
connection with the flotation. ~ Although the bank
Joans to municipalities ap in the May statement
at a new high record, it probable that the bond
sales in June would effect some reduction. The
May bank return throws a side light of the action of
the f excl market throughout June. It
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call loans and ban mnc-.

about $12,000,000.
of the two items represented a draft of nearly $20,-
wo,ooo?ontheoumdemerve. The fi call

172,000,000 still compare fairly well with
but the net bank balances

us the movement
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That is to say our bankers feel that they must keep
these funds in call loans available for meeting the
demands of their foreign creditors, and for other
oblgmtiom\ ~of Canad.sn customers due abroad.
Under the circumstances it is not surprising that the
exchange market last month should be consistently
strong and that the premium on New York drafts
should have risen nearly to the 214 per cent level.
Barly this week the announcement was made that the
Capital Issues Committee of the American Govern-
ment had approved of the flotation mainly in the
United States, of $5,000,000 six per cent equipment
trust certificates of the Imperial Rolling Stock
Company of Canada—the pu being to provide
funds for 10 locomotives 2,400 freight cars for the
Canadian Northern Railway. Press dispatches state
that one reason prompting the Capital Issues Com-
mittee to assent to the issue of Canadian bonds at
this tine in the American market is that Canada’s
exchange rates will be beneficially affected. It is to
be hoHed that this flotation in the United States will
be followed by others. While it is not likely that
comparatively small loans of this deseription will
immediately cut down the premium, they, neverthe-
Jess help to prevent a further rise to new high records.
In conrection with the exchange situation, it is
said that some American companies e:sort'mg large
amounts to , showed a marked disposition
during June to allow their balances at Canadian
bankers to eccumulate. These balances are created
by the collections made from Canadian merchants
and manufacturers. importing the American com-
panies’ goods; and in the ordinary course the Ameri-
can concerns instruct their Canadian bankers to
remit New York funds, when the balances reach
certain figures. But with exchange at 214 per cent
and higher, the loss on remitting became greater
than heretofore, and consequently some of the com-
are allowing the funds to remain here, in the

that the exports of Canadian grain in the fall
months will bring exchange back again nearly to
par. accumulating balances represent a
a liability which we shall required to meet sooner

later.
Call loan rates and rates of discount on mercantile
loans and discounts in Canada are virtually un-
In London the Bank of England rate is

cent

rom 3 to b per cent.
is still comparati-
tly easier tone:

F,ww.r'-,qﬁr'-?. w‘w‘

x,

1”5@#

P s

FoGe R RE SRR

o i A



604 No.27 THE CHRONICLE MoNTREAL, JULY 5, 1018

BANK OF MONTREAL

ESTABLISHED 100 YEARS (1817-1917)
Capital Pald up, $16,000,000 Rest, $16,000,000 Undivided Profits, §1,784,979
Total Assets - -  $426,322,000

BOARD OF DIRECTORS:

Sir Vincent Meredith, Bart., President
Sir Charles Gordon, G.B.E., Vice-President

R. B. Angus, Esq. Wln McMaster, Esq

Lord Shaughnessy, K.V.0. Major Herbert Molm M.C.
C. R. Hosmer, Esq. Harold Kennedy, Esq.

H. R. Drumnond Esq. HW Buuchr.F‘q

D. Forbes A: 'Btl. G. B. Fraser,

Colonel !lonry Cockshutt J. H. Ashdown,

Head Office: MONTREAL
General Manager—Sir Frederick Williams-Taylor

BRANCHES OF THE BANK LOCATED IN u.l.nlmnna-n-mmwmmm.onnnon.
Savings Department connected with each Canadian Branch and Interest allowed at current rates.
Collections at all points throughout the world undertaken at favorable rates.
Travellers’ Cheques, Limited Cheques and Travellers’ Letters of Credit issued, negotiable in all parts of the world.

This Bank, vlﬂ its Branches at every important point in Canada, offers e:eqthnlhdlhlnfatbﬂnnuﬂlud-
general banking business.

PRINC(PAL BRANCHES OUTSIDE OF CANADA:

LONDON, Eng.: 47 Threadneedle St., E.C. NEW YORK: 64 Wall Street .
G. 5 CASSELS, M: z

Sub-Agency: 9 Waterloo Place V. } Boo
Pall Mall, 8.W. A. T. SMITH
Trafalgar Square Branch .

CHICAGO: 108 South La Salle Street. SPOKANE: Washington.
NEWFOUNDLAND: St. John's, Curling and Grand Falls,

—

THE CANADIAN BANK | The Molsons Bank
OF COMMERCE s

Established 1867 Haad Office: TORONTO Incorporated by Act of Parliament 1855

Pald-up Capital -  $15,000,000 Paid-up Capital ¥ $4,000,000
R“t - - - - 13|m|m

i Reserve Fund - = 4,800,000

Stz EpMunp Warkes, C.V.0., LL.D,, D.C.L. a0

President HEAD OFFICE - - MONTREAL
Sik JouN Ammp, General Manager.

H. V. F.Joxes, Assistant General Manager, by

BRANCHES OF THE BANK IN EVERY PROVINCE 97 BRANCH Es

OF CANADA AND AT THE FOLLOWING

POINTS OUTSIDE CANADA: Scattered
Great Britain—London. Mexico—Mexico City.
United States—New York; Portland, Ore.; San
sa-ew Yoy Postind & Throughout Canada
Newfoundland— St. John's. _—

e ——

Agents and Correspondents throughout the World

EDWARD C. PRATT
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THE BANK OF BRITISH
NORTH AMERICA

Established in 1836 Incorporated by Royal Charter in 1840

Paid-up Capital -  $4,866,666
Reserve Fund, - 3,017,333

Head Office, .
3 GRACEL{URCH STREET, LONDON,E.C. 3

Capt. JACKSON DODDS W. 8. GOLDBY
Secretary Manager

Court of Directors

Lt.-Col. F. R. S. Balfour
J. H. Brodic J. H. Mayne Cumpbell E. A. Hoare
Lie. . E. Geoffrey Hoare, R.N.V.R.
Frederic Lubbock” Major C. W. Tomkinson
G. D. Whatman Hon. A. R. Mills, M.P.

Head Office In Canada:
§T. JAMES STREET, MONTREAL

Advisory Committee in Montreal:
SIR HERBERT B. AMES, M.P.
W. R. MILLER W. R. MACINNES

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.

0. R. ROWLEY, Superintendent of Eastern
Branches, Montreal.

I. McEACHERN, Superintendent of Central
Branches, Winnipeg.

A. 8. HALL, Inspector of Branch Returns.

J. H. GILLARD and N.V.R. HUUS, Inspectors,
Montreal.

This Bank has Branches in all the principal
Cities of Canada, including Dawson (Y.T.), and
Agencies at New York and San Francisco in the
United States.

Agents and Correspondents in every part of
the world. '

COLLECTIONS MADE AT LOWEST RATES

Drafts, Meney Orders, Circular Letters
of Credit and Travellers’ Cheques lssued,
Negotiable anywhere.

“ﬂhcm‘ﬁcc.l-hllﬂ.hdn
and West Indies :
G. B. GERRARD, Manager, Montreal Branch

MERCHANTS BANK

& No. 27 695

HEAD OFFICE - MONTREAL
Capital Plll? - = $7,000,000
Reserve and Undivided Profits 7,437,973

113,000,000

Total Deposits (May, 1918)
Total Assets (May 1918) - 144,000,000

BOARD OF DIRECTORS:
SIR H. MONTAGU ALLAN, C.V.0., President
. W. BLACKW Vice- t
A. B. EVANS
F. ORR LEWI! A.J. DAWES E. F. HEBDEN
womEw A. ALLAN F. ROBERTSON THOS. AHEARN
C.C. BALLANTYNE G. L. CAINS Lt.-Col. J. R. MOODIB
¥. HEBDEN, M Director
D. C. MACAROW, Manager
T. E. MERRETT, Supt. of Branches and Inspector

DRAW ON YOUR CUSTOMERS

Through the Merchants Bank.
With Branches in all parts of
Canada, and correspondents
abroad this Bank is in a posi-
tion to present Drafts prompt-
ly, have them accepted and
collect payment, with the least
trouble and cost to you.

236 BRANCHES CANADA
Extending from the Atlantic to the Pacifie

New York Agency: 63 and 65 Wall Street

ESTABLISHED . 18758

IMPE%QANK‘

DIVIDEND No. 112

NOTICE is hereby given thata divi-
dend at the rate of TWELVE PER
CEN'I. (12 p.c.) per annum upon the
paid-up capital Stock of this institu-
tion has been declared for the three
months ending 31st July, 1918, and
that the same will be payable at the
“Tead Office and Branches on and after
Wednesday the 1st day of August next.

The transfer books will be closed
from the 17th to the 31st August, 1918,
both days inclusive.

By order of the Board,
E. HAY,
General Manager.
Toronto, 19th June, 1918.
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THEROYAL BANK OF CANADA

Incorporated 1869

Capital Paid Up, $14,000,000
Reserves, $15,000,000 Assets, $360,000,000
Hond OffMce, Montroal

462 BRANCHES THROUGHOUT CANADA

39 Branches in Cuba, Porto Rico, Dominican Republic,
Costa Rica and Venexuela

BRITISH WEST INDIES

Branches in Antigua, Bahamas, Barbados, Dominica
Grenada, Jamaica, Montserrat, Nevis, St Kitts,
Tobago,Trinidad, British Guil

Spain, Barcelona, Plaza de Catalina ¢

New York
Cor. William & Cedar Sta.

London, Eng.

Princes Street, E.C.

In connection with all Branches. A
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Victory Loan Securities

Will be accepted for safekeeping from
subscribers for moderate amounts for one
year free of charge.

cently been opened. Deposits of $1 and
upwards received.

THEDOMINION BANK
160 St. James Street, MONTREAL E

M. S. BOGERT, Manager

llllllllllllllllllllllllmllni

CHICAGO—First National Baok.

~ "BANK-TORONTO = ==

Head Office: TORONTO, Canada ;‘V_n:amm:;‘
Paid-up Capital, $5,000,000. Reserved Funds, $6,555,306  hr Gun. ¥ 5. Musowen.
J L. EncLgmaxt,

Business men are offered in this Bank the satis- Wi 1. Gian,
factory banking service provided by our complete :
facilities and extensive connections.

Bankers ~-NEW YORK-National Bank of Commerce.

LONDON, Exo.—London City and Midland Bank, Limited.

Tuos. ¥, How, Gen Manager.
Joun R. m‘.Aui:‘t'nd Gen.

amager.
D. C. Grany, Chief Inspecior.

THE BANK OF NOVA SCOTIA
INCORPORATED j%32
Capital - - - $6,500,000.00
Reserve Fund - - 12,000,000.00
Total Assels over «  130,000,000.00

Head Office - - HALIFAX, N.S.
CHARLES ARCHIBALD, President
Genl. Manager's Office, TORONTO, Ont.
H. A. RICHARDSON, General Manager

Branches throughout every Province in Canada,
and in Newfoundland, Jamaioa and Cuba

BOSTON CHICAGO NEW YORK

Te Home Bank of Canada

Original Charter 1854

L L and

throughout Canada
MONTREAL OFFICES:

Yranaportation Bidg., 8t. James Streat

Hoohelaga Branch !
Cor. Davidson and Ontarlo Strests
” Verdun Branch
1318 Wellington Strest

ESTABLISHED 1874

T H E Capital Paid-Up

BANK [t
L R
OTTAWA 4 BRANCHES
CANADA

Items accepted for

Collection

on any point in Canada,
United States or
Elsewhere.
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THE NEW BANK STATEMENT

As in the case of the statement for the month of
April, the chief interest of the newly-issued bank
return for May lies in the loan accounts. The
outstanding feature is a substantial rise of $10,727,711
in Canadian current loans and discounts, bringing
these up to $894,817,113, a new high record figure
since the war began, and an increase over the corres-
ponding te at the close of May, 1917, of
no less than $49,926,524. In May last year, these
loans decreased by $35,633,308, and even under
present conditions, some decrease in their total
as goods were moved forward during the summer
months might well have been antici ted. The
considerable increase reported during the month of
May, it may doubtless be surmised without indis-
cretion, is probably a reflection of immediate eir-
cumstances, which may be comparatively temporary
in character, but are likely to last at least some
months. With a relative, if slight, improvement in
the English food position, the extraordinary shortage
in shipping, and the pressing necessity of utilising
_every available ton of shipping for troop-movements,
there has developed a considerable ‘“backing-up”
of goods, which under other circumstances would
have gone forward freel?'. Reoently-Publhhed fi-

of Canadian trade indicate this “backing-up”
of which the increase in current loans and discounts
is a reflection.

One effect of this jam in the forward movement of
exports is to hamper the banks considerably in the
matter of further urm.'ntt war financing. wTh(;
necessary action consequent upon this state of
affairs was ltronsol‘y emal‘:muised bgmMr. Edson L.
Pease, President of the ian kers' Associa-
tion,inh'ncirc\ﬂarwthe neral managers of the
hnks'publhbed at the end of last week. “It is
clear,” writes Mr. Pease, “that if the war require-
ments of the Government are to be financed without
undue of banking credits, not only must
there be some reduction of exint'm%crediu, but there
will have to be applied a rigid check u n the further

of t in directions not clearly essential
for the prosecution of the war, and for the health
and necessary comfort of the people... Our
lem is to convert less essential into more essential
cfedit,and to convert less essential into more essential
and distribution of goods.” Thesolutionof
is not an easy one, as every banker
nolutionhnnogbeenloundm even

farm, must have the right of way, that a line must
be drawn between essential and non-essential indus-
tries and all manufacturers be ul to carry as
small inventories as possible. What effects will
follow the issue of this circular remain to be seen.
But its publication would appear to foreshadow a
considerable tightening-u by the banks of their
credit facilities with the idea of diverting yet further
the energies and resources of the naiion tow
essential lines of war-production.

That pressure upon the banks for further necessary
credits other than those for war pul continues
strong is seen in the further rise during May of
municipal loans, which are reported at the new ¥xi h
record figure of $57,728,226, a gain of $2,042,876 for
the month, and of $12,711,390 for the year. That
the municipalities are not securing funds for any
other than absolutely essential expenditures goes
without saying, but even with the utmost restriction
in this connection, it is evident that the total of
those loans will tend to show a steady rise during the
coming months, since it is unlikely tKat there will be
further largé permanent or quasi-permanent borrow-
ing operations by the municipalities this year
beyond those recently completed.

With the demands of the commercial and industrial
community upon the banks, call loans abroad were
reduced during May by $7,5658,6562 to $172,259,879.
Call loans in Canada were slightly increased during
the month by $969,232 to $78,466,582, this growth
probably being a consequence of financing in con-
nection with the recent numerous issues of high-grade
securities. The banks’ security holdings were en-
larﬁd during the month by approximately $7,600,000
to $427,389,667, this increase being accounted for b;
a rise of $8,123,565 in the British ete. securities held.

In notice deposits, there was a further substantial
E:owth during May, the increase during the month
ing $14,112,669 to $947,757,337. But the con-
comitant heavy loss in demand deposits of $22,-
853,490 to 5,656,731, and that in face of the
increase in current loans and discounts, suggests
that a considerable of the month’s increase in
notice deposits may be due to transfers from demand
deposits. At their end of May level, notice deposits
are fully $55,000,000 higher than at the end of May
last year, and about $61,000,000 below their record
total of $1,008,657,874 reached in November
last, immediatzlyr prior to the first payments in the
Victory Loan. This low level, after feeling the full
effects of that Loan, $900,978,013 in January, has
been recovered from in four months to the extent of
$47,000,000, and with s new Victory Loan coming
out next fall about the same time as the last, it may
fairly be anticipated that before the Loan’s issue,
notice deposits will aqual, if not surpass their last
year's record.

The end of May Dominion Government balances
of $117,664,042, an increase of $22,892,823 during the
month, show the accumulation of funds prior to the
large disbursements in war-loan interest on June 1st.
With the continued growth in deposits and current
loans and discounts, the banks’ reserve position took
a decided dip during May. Cash deposits in the
Central Gold Reserves and to secure note issues,
foreign bank balances and foreign call loans were in a

roportion of 24.6 to circulation and deposits of all
Ein compared with about 29 per cent at the end
of April. ‘
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UIPHER THE LIVERPOOL anv LONDON ano GLOBE
((’f.‘m;;m \ INSURANCE COMPANY LIMITED
&ON‘DON ) CANADIAN BRANCH HEAD OFFICE - MONTREAL

¢ DIRECTORS:
M. Chevaller, EsG. Nir Alexandre Lacoste
CINe CE COMPANY Willlam Molson Macpherson, Ksq. Sir Frederick Willlams-Taylor, LL.D.

it p——
4. Gardner Manager. Lewls Lalng, Assistant
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THE LIVERPOOL - MANITOBA

ASSURANCE COMPANY

Liability Guaranteed by THE LIVERPOOL and LONDON and GLOBE Insurance Company Limited
Head Office: Cor. Dorchester St. West and Union Ave., MONTREAL

DIRECTORS :
L B and } naging Director. Lewls Lalng, Vico-President and Sceretary.
J:D. ﬂ-..-l. Assistant Secretary. st

M. Chevaller, Esq. Sir Alexandre Lacoste A, G. Dent, Esq. John Emo, Esq.
3. C. Rimmer, Esq. Wm. Molson Macpherson, Esq. Sir Frederick Willlams-Tsylor, LL.D.

P> The Globe Indemnity Company |

CS2N ~ (
. Globe™ of Canada

4 ll!d(‘lllllil}‘}v Liability Guaranteed by THE LIVERPOOL and LONDON and GLOBE Insurance Company Limited
Head Office: 343 Dorchester Street W., MONTREAL

CASUALTY Insurance including Accident, Siekness, Guarantee, Burglary
Employers’ Liabllity ni Automoblle

== FIRE INSURANCE

A DIRECTORS
l-‘:-‘n . © 3 'ﬂ-.- 2 G l‘ll..ﬁ'l:hd‘.t j
- O Sir Alexandre Lacoste
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(amager Bir Frederick  Williams-Taylor, LL.D.

410 TONS OF GOLD B e e
Insurance Companyof North America

THE OLDEST AMERICAN STOCI FIRE INSURANCE COMPANY

n-mnuAn-nﬂmmmmmummummnlﬁnmm. IF THERE ARE ANY
SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HELP YOU. IT 1S WORTH TRYING.

ENERAL AGENTS
FOR CANADA

T —— =
AND GENERAL ASSURANCE ASSOCIATION Takc Your ChOICC
g We have several good nings for |
of LONDOX, ENGLAND Gearsl Agants, both In whsa and fusal |
ESTABLISHED IN CANADA, 1768 districts. Koon, snermutic man, losktiog
ASSETS EXCEED $22,000,000 o s e
Caan DIREOTORS FOR CANADA: J Frotzreuivi“ Canl;:a:y “ked: T:ze Manu-
wes, : MacCKENEIS, acturers Life which stan oursquare
ks "'.2.'.':.“\. Cunada: ALEX. B on the principles of sound Life Insurance. |
BRANCHES THROUGHOUT THE DOMINION
WEAD OFFICE FOR CANADA: THE MANUFACTURERS LIFE
LONDON AND LANCASHIRE LIFE BUILDING | INSURAN E COMPANY

164 St. James Street, Montreal, P.Q.
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THE HOME BANK'S REPORT

The Home Bank, of Toronto, reports again a
relatively considerable forward stride in the develo)
ment of its resources, in tae annual statement for the
fiscal Period which ended on May 31st last. Public
deposits show a particularly satisfactory enlarge-
ment, their total of $15,682,750 comparing with
$12,640,419 at May 31st, 1917, a growth during the
twelve months of nearly 25 Xer cent., well divided
between interest-bearing and non-interest bearing
deposits. Interest-bearing deposits now total $11,-
539,487 against $10,243,553, and non-interest bearing
deposits, $4,143,264 against $2,396,865. Addition-
ally to these public deposits, the Bank reports
deposits by and balances due to the Dominion
Government of $3,151,326. Circulation is some-
what lower than last year, $1,758,130 against
$1,815,785. But with the marked increase in
deposits, the total of liabilities to the public is
e:med by nearly $3,000,000 from $18,332,806 to”
$21,251,369.

On the other side of the accounts, coin and notes
are approximately $260,000 higher than a year ago
at $3,262,466 compared with $2,975,544. Bank
balanees abroad again show the effect of the Bank’s

wing connections with the West's grain business,

ing now re| as $747,851 against $660,137 in
1917 and on gee8207,690, in 1916. Call loans in
Canada have been very substantially reduced during
the fiscal period ,their present total of $939,910,
comparing with $2,625,237 a [\;ear ago. This heavy
reduction is accounted for by increased calls in
connection with national financing, and also, by the
enlarged demands of e Bank's commercial cus-
tomers. As regards the former, the Bank now
reports securities held as $5,198,716 compared with
$2,736,342 in 1917 and $821,628 in 1916. Holdings
of Dominion and provincial governments securities,
which were stated in last year's balance sheet as
$831,600 now appear as $1,5648,211; Canadian muni-
ciral and British, ete., securities as $2,727,322 against
$1,214,451, and railway and other bonds and stocks
as $923,172 against $690,291. With reference to the
enlargements of commercial demands the Bank's
current loans in Canada at $11,455,401 are over
$1,800,000 higher than a year ago, their 1917 total
being $9,614,690.

The total assets of the Bank at May 3lst last
reached an aggregate of $23,675,774, a gain for
the twelve months approaching $3,000,000. Of these
assets, $11,073,183 are liquia, an increase of prac-
tically a million dollars over last year, and the
substantial proportion to liabilities to the public of
52.1 per cent.

With the enlarged scale of its operations during the
last twelve months, the Bank reports a moderate
increase in earnings. Net profits are reported as
$228,963, compared with $217,059 in the previous
year. These earnings are equal to about 10.2 per
cent upon the paid-up capital and rest combined,
against 9.6 per cent in the previous year. With the
balance of $140,239 brought forward from the preced-
ing period the total amount available is brought up to
$369,202. Dividends at the rate of b per cent per
annum absorb $97,362; the war tax on note circulas
tion takes $19,317; $90,000 is reserved for deprecia-
tion of securities and contingencies; $10,000 written
off Bank premises account, and $2,000 donated to the
Canadian Patriotic Fund, the slightly increased
balance of $150,731 being carried forward.

ESTABLISHED 1873

Standard Bank

of CANADA
ESTABLISHED 1873,

QUARTERLY DIVIDEND NOTICE,
No. 111.

NOTICE is hereby given that a
Dividend at the rate of THIRTEEN
PER CENT. PER ANNUM ugon
the Capital Stock of this Bank has
this day been declared for the quarter
ending 81st July, 1918, and that
the same will be payable at Head
Office in this City, and at its branches
on and after Thursday, the 1st day
of August, to Shareholders of record
the 22nd July, 1918.

By Order of the Board,

C. H. EASSON,
General Manager.

Toronto, March 23rd, 1918,

W

HEAD OFFICE:

LLOYDS BANK LIMITED, . conssss sr. tonoon. s>

CAPITAL PAID
RESERVE FUND
DEPOSITS, &c.

ADVANCES, &c.

CAPITAL SUBSCRIBED

36 = £1.
. =« $156,521,
25,043,360
o TR ol 1 20,000,000
(December, 1917) 873,489,725
do. 307,333,545

e

The of F

FRENCH
( ICE) & NATIONAL

THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND & WALES.
Coloaial aad Forsign Dopartmest : 17, GGRNHILL, LONDON, E.C. 3. London Agency of the lmperial Bask of Casads.

and Colonial Banks is undertaken.

AUXILIARY :
PROVINCIAL (FRANCE) LIMITED.

',.

R s e

e

ez 5

-




THE CHRONICLE

Commerclal Umon Palatme

ASSURANCE COMPANY LIMITED INSURANCE COMPANY LIMITED
of LONDON, England of LONDON, England

The | s | Ins abe " (As at 31st December, 1916)
ey g it Capital Fully Paid.................... $1,000,000

(As at 315t December, 1916)
q Fire Premiums 1916, Net................ $2,566,130
Capital Fully Subscribed... - $14,750,000 | [nterest, Net............oomrces 144,290

Capital Paid Up........ccoce oo 1,475,000 25710 400

Life Fund, and Specm Trust Total INCOME.........oeooooe e 32 100,420

Funds... . 76,591,685 | Funds....onnnnnne e $5,248,690

;m;ll }‘A‘\l::x\f Il::dme exceeds...... lgi.ggg.ggg Deposit with Dominion Gov'nt.... ~ $276,900

0 ex . . .

""" ey N.B.—In addition to the above there is the further

Total Fire Losses Paid............... 193,774,045 guarantee of the Commercial Union Assurance

Deposit with Dominion Govern- Company Limited, whose Funds exceed
ment.........c.... 1,245,467 $1561,500,000.

Appllutlom for Agonclu Solicited in Unrepresented Districts
Head Ofee: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, - 232-236 St. James Street, - MONTREAL

J. McGREGOR, Manager W. 8. JOPLING, Assistant Manager

B

&. Continental Insurance Company

OF um vom(
HENRY EVANS, President

“THE IIG OOIPANY o

TORNADO FIRE MARINE
ASSETS EXCEED $35,866,635

W.E. BAI.DWIN Head Office for Canada and Newfoundland: F.K RID(‘I
Manager 17 ST, JONN ST., MONTREAL Agency Supt.

A Fire Insurance Policy does not cover

Loss or Damage resul m Explosion, War, Invasion, Insurrection, Riot, Civil
War, Civil Commotion, llihry or Umped Power "Protection against these
hazards is provided by a special policy issued

Nova-ScoTIA-FIRE

UNDERWRITERS AGENCY
PREMIUM RATES MAY BE HAD FROM

McBEAN & HILL, 8865050 stnee

C.R. G..JOHNSON POlRlER & JENNINGS lNC

AGENTS INSURANCE BROKERS
AETNA INSURANCE ©O. OF HARTFORD 11 ST. SACRAMENT STREET

A s o L arTee ! -—u.u-
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THE GENERAL FINANCIAL SITUATION
«ouiinued From Front Page.)

in New York in their Sntmda&mument were able
to show t‘l‘\‘eirw g :} ,m,mh&%m
reserves— aggrega’ reserve i
000,000; and the excess, $171,900,000. Loans de-
creased $66,900,000; reserve in Federal Reserve
Bank $128,800,000; and net demand
deposits i . cased. $27,800.000.

e Federal Reserve Bank of New York, in its
weekly statement reported a gain of $102,000,000 in
gold reserve, while disconnts of commercial paper
and advances made to member banks decreased
3124,000,000. It is to be noted that the Federal

Bank notes outstan now are $612,-
200,000, as compared with ,200,000 on the
corresponding date of 1917. With reference to the
gold moverzent from Canada to New York in May,
on account of the Canadian banks, it af) that
most of the metal came from Central Gold Reserves.
On April 30, 1918, the banks had $19,710,000 gold
in the Central Reserves. and the tot»: had fallen to
$18,710,000 on May 31, 1918. The total amount on
deposit in Central &e‘erves did not, however, change

muber‘mll{—-the $6,000,000 gold withdrawn being
replaced by a like amount of Dominion notes.
TRAFFIC RETURNS.
Canadian Pacific Railway.
Year to date 1916 1917 1918 Increase.
May 31 ...$49,900,000 $56,569,000 $58,185,000 $1,616,000
Wesk ending 1916 1917 1918 Increase
June 7 ... 2,674,000 2,927,000 2,846,000 *81,000
“ 14 ... 2,920,000 3,165,000 2,914,100 *63,700
“ 21 ... 2,631,000 2,939,000 2,849,000 *90,000
@Grand Trunk Railway.
Year to date 1916 1917 1918 Increase
May 31 ....$22,162816 $24,274,445 $25,660,375 $1,285,930
Week ending 1916 1917 1918 Increase
June 7 ...% 1,147,001 § 1,333,194 § 1,383,669 50,475
“ 14 .... 1113418 1,348,185 1,641,392 193,207
“ 21.... 1152446 1,441,424 1,621,993 180,669
Canadian Northern Railway.
Year to date 1916 1917 1918 Increase
May 31 ....$12,669,200 $15,564,600 $16,5662,700 998,100
Week ending 1916 1917 1918 Increase
June 7 ...3 1,107,001 $906,700 $843,100 *£1,000
“ 14 ... 880,400 916,800 853,000  *251,000
“« 21 ... 744,300 911,400 916,300 4,900
*—Decrease.

LONDON & LANCASHIRE LIFE & GENERAL
ASSURANCE ASSOCIATION, k
The London & Lancashire Life & General

Assurance Association, Limited, established in

1862, is one of the old British Life Officers which

for the greater part of its lo career was a life

office and simple. In 1910 the London &
Life Assurance Company (a3 it was

then celled) following the lead of other important
British Companies ned powers to carry on
every deseri of insurance (other than
marine). Some judicious absorptions have since
been effected the company has made satisfac-
tory progress in its new field of operations during
the

_R:t few years.
report for the year ending December 31,
19117, ted at the 55th Annual Meeting,
a success in ment.
is nal still mainly ‘concerned with
m y in Canada. In the life
department new policies issued $4,526,548

as compared with $8,156,005 in the preceding
year, a substantial gain of $1,870,543. The new
premium incor.ie was $242,246, as com ved with
$129,350 it 916, a gain of $112,806. The total in-
come of the .ife department was raised from
$2,682,720 to $2,919,350. The claims by death with
bonus additions and including $154.685 directly
attributable to the war amounted to $1,164,783, a
very moderate increase of $3,833 over 1914, An
indication of careful selection of risks. Addition-
ally to death claims endowment policies with
wonus additions, matured to an amount of
$714,252.

After payment of all outgoings, and rovidins
for depreciation in securities, the fe an
Annuity Fund amounted to $19,948,790. The
co! has more than doubled its holdings in
British Government Securities, which now amount
3124.814,971 as compared with $2,153,17C in

Total assets have been increased by an amount
of_$_2,188,582 and now stand at $24,668,447.

Quinquennial Valuation.

The result of the valuation of the Life and
Annuity business as at the 31st December, 1917,
following the operations of the Association during
the past quinquennium shows a net surplus of
$613,184. After making provision for the depre-
ciation in the investments as well as the interim
bonus paid to policyholders, ete., a net balance was
left of $92,353. In view of the present conditions,
the directors considered it their duty not to divide
any portion of this by the allotment of rever-
sionary bonus to policies. This conserative policy
is in line with the action of most of the other
British Offices; and upon the return to more
normal conditions it is confidently felt-that corre-
;fondingly improved results m:j’ be anticzﬁnted.

ad it not been for the extraordinary con tions
of the times the surplus of the quinquennium
would have been the largest in the history of the
Association.

The Company ir. Canada.
The London & Lancashire Life is better known
in Canada than in any other field of its ¢p raiions
_outside of England, having entered the &mﬁnion
in 1868 (55 years ago) and the important ion
occupied by the Canadian Branch, relative ‘y to its
whrie business, is no doubt a source o much
sat sfaction to its energetic manager for Canada,
Mr. Alex. Bissett, who has been connected
the company for nearly 85 years and under whose
guidance the business has made steady and
continuous progress. Policies new and taken up
in Canada last year were $1,277,458, a growth of
88?.807 over 1916, and $201,807 over the year
1915.
. The London & Lancashire Life has large
investments in Canada amounting to over

$6,500,000.

The directors constituting the Canadian Board
are prominent financial men in Canada, viz.:
Andrew J. Dawes, President National Breweries
and director Merchants Bank, Bell Telephone Co.,
ete,; E. F. Hebden, Managing-Director, Merchants
Bank; H. B. MacKenzie, General Muuaar. Bank
of British North America, and E. C. Pratt,
General Manager, Molsons Bank.



MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

Prudentlal Trust compagyj

Trustee for Bondholders Safely Deposit

Head Offiee |, A Mml.w Vauits
P atn, [Aedgeier,  Guden oo | coptionatly
Mwonrdm-m‘bwtm: moderate.
ponsible m‘u'w'

B. HAL. BROWN, President and Gen. Manager
A

A Practical Pointer on Salesmanship

It is of first importance in good salesmanship to
select a worth-while article to sell, something about
which you can become enthusiastic with a reason—
a reason that will last. In life insurance salesman-
ship, for instance, a discriminating agent would na-
turally select the policies of the Mutual Life of
Canada because—first, the company Is well-estab-
lished; wecond, it has an unblemished record; third,
it has A continental reputation as a dividend payer;
fourth, it is a democratic organization; fifth, it is a
wonderfully successful going concern; and, lastly,
being the only Canadian policyholders® company, its
contracts find a ready market. Where a company
s so favorably known one-half of the trouble of
making the sale is avoided. If you get the best
goods in your line and go to it, success is certain.
Last year our agents placed $20,000,000 paid for
business.

The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO
CHARLES RUBY, Gen. Mgr. E. P. CLEMENT, K.C., Pres.

MoNTREAL, JULY 5, 1918

— e
Western

Assurance Company

Incorporated In 1851

FIRE, MARINE, EXPLOSION AND
AUTOMOBILE INSURANCE

ASSETS $6,000,000.00

over
LOSSES paid since organization
of Company . over 010,0.0.“..“

DIRECTORS

W. B. MEIKLE, President and General Manager
Sir John Alrd Z.A. Lash, K.C., LL.D.

Robt. Bickerdike, Geo. A. Morrow, O0.B.E.
Alfred Cooper Lt. Col. The Hon.

H. C. Cox Frederick Nicholls
D. B. Hanna Brig.-General Sir

E. Hay Henry Pellatt, C.V.0.
John Hoskin,K.C.,LL.D, E.R. Wood

HEAD OFFICE -

TORONTO

The LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL

b e —

THE PROVIDENT |

ASSURANCE COMPANY |

Al lines of
Accidents, Sickness,
Liability, Guarantee and
Automobile Insurance

189 St. James St. - - Montreal |

REPRESENTATIVES WANTED FOR ONTARIO AND

A BRITISH COMPANY

Union Insurance Societ
Head Office: HONGKONG

ety ¢ of Canton, Limited

ESTABLIS

Assets over $17,000,000

FIRE, MARINE AND AUTOMOBILE

e

Head Office for Canada, 36 Toronto Street, TORONTO

General Agent Montreal, JOSEPH ROWAT

Manager for Canada, C. R. DRAYTON
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London and Lancashire Life and

General Assurance Association, Limited

EXTRACTS FROM THE REPORT OF THE DIRECTORS PRESENTED AT THE FIFTY-FIFTH
ANNUAL MEETING HELD IN LONDON, ENGLAND, 1918,

LIFE BUSINESS

D% w{m 2,016 policies were issued for sums assured amounting to $4,526,548, producing a new annual Premium
lm.ﬂm d Smgro e premiums of $16,238, making a total NEW PREMIUM INCOME of ,245. Re-assurances
were or $

The sum of sms m was received for the purchase of Annuities.

u’.."ﬁx: TOTAL LIFE PREMIUM INCOME after Deduction of premiums paid for Re-assurances amounted to

Tl'i‘o INCOME from INTEREST and DIVIDENDS on the Life and Annuity Fund was $784,058 after deduction of
AX.

The TOTAL INCOME of the Life Department was $2,919,350.

R wThe CLAIMS by death with bonus additions, amounted to $1,164,733 including $154,635 directly attributable to
ar

o LNDOWMENT POLICIES matured during the year, representing Sums Assured of $714,252 including bonus
itions.

After pa; t of all outgoings and providing for depreciation in securities, the LIFE and ANNUITY FUND
amounted to 8

FUNDS OF THE ASSOCIATION

The Total Funds and Assets of the Association, excluding uncalled Capital, amounted at 31st December, 1917, lo $24,068,447

BALANCE SHEET ON 31st DECEMBER, 1917

(ABRIDGED)
LIABILITIES | ASSETS
Shareholders' Capital:— | Murtgntfea on Property within the United
Subscribed (66,705 shares of $25 | 598,600
each). . $1,609,125 | Monn‘ru on l’ropeny "out’ of the United
_— { : 1,011,847
PoldUP. .« o vvoenserornesriniiieaiiiinisins $ 333,826 | boans on Life Tnterests. . 036
Life Assurance und | Loans on Reversions. .................. 247,804
London and hmuhm 815 405,417 | Loans on Stocks and Shares. . 342412
Secottish Metropolitan. . ok 4,453 373 | Loans on Policies within their Surrender Values 1,025,145
$10,048 790 | Loans on Personal Security . . B R i 159,672
Fire Insurance Fund. ... ........... 202,790 | Investments—
Accident Insurance, Employers’ | Deposits with the High Court............... 406,962
u.hlity, lnd Oenenl Insurance | Deposits with Italisn Government, Lire
Fund. . . 258,576 ‘ 91,700 Italian lumea 16,486
5 s $461,366 |.  peposit with New Zealand Government
Sinking Fmd.. Capital Redemption and An- | F 000 City of Wellington 4% 1906. . ; 24,000
nuities Certain Fund. . ............oooiiins 170,469 | British Government Sceurities. . . 4314971
Profit and Loss. . TR R T T PR 33,048 Indian and Colonial Government. Hecurlheo .. 1,476,547
Reserve l"\md ...... Y cees 100,000 Indian and Colonial Provineial Securities.. .. . 110,456
Investment Reserve, .. .. Ceniiiiie.... 530,532 | pdian and Colonial Municipal Securities. ... 2,526,007
Claims ldml“od or intimated but not paid— |  Foreign Government Securities. ............. ¢
Life, Fire and General Insurance. ........ ... 772,060 l Foreign Municipal Securities . . 559,156
Dividends and Bonus to London and Lancashire Railway and utgner Debentures and Debenture
Proprietors, to 31st Docembsr, 1917 A 19,560 | Stocks, Home and Foreign 3,000,160
Unclaimed Di Vidﬂldl : 184 “ lem\y ‘and other Preference and (marnmeod
Creditors. . i - xS % 521,114
Bills Payable. . 7,500 ‘ lewn nnd other Ordinary Stocks. .. .. : 801,619
Loans from Blllhﬂ for P\INM 0‘ ‘War L"‘" 1 606 017 Fixed li\’])(ll!l at C nlumk\{hnluo e o {
Premiums Paid in Advance. . . ,052 | House Property (at cost, less Sinking Fund) .. .. 792,000
| Balances due by Agents and other Companies. . 069,680
; Outntmdmgirvmmml ...... 306,130
! Outstanding Interest l)nulnndn and Renfs..... !
| Interest Accrued but not Pn) able i AR Ry § Y 276,075
| Sundry Securities, Cash, ete..............00ve 1,365,022
$24,668,447 ‘ $24,668,447
—— o SE———
ALEX. BISSETT, W. AENEAS MACKAY,
Manager for Canada ; General Manager

ik it
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LONDONEY,
IANCASHIRER_

LONDON &
LANCASHIRE

FIRE

Security - -  $36,000,000

ONTARIO AND NORTH WEST BRANCH
Street, Fast, TORONTO

Head Office: TORONTO.
::Ro? va.-ez o QU!BEO Bn:m Montreal, 164 St. u-uc:m, Quebee, 81 St. Peter Street.

Mount Royal Assurance Company

SURPLUS AND RESERVES, $070,499 TOoTAL FUNDS, $1,199,903

TOTAL LOSSES PAID $2,224,512
P Applications for Agencies Invited

HEAD OFFICE « = = = MONTREAL
P. J. PERRIN and J. R, MACDONALD, - - Joint Managers

- o — —— e

E———
KEtna Insurance Company Union Assurance Society, Ltd.
Established In Canada 1821 OF LONDON, ENGLAND
—_ ﬂmlm-l.-lw.nu)
fEtna Fire Underwriters Agency CANADA BRANCH MONTREAL. 0
Of AMtna Insurance Co., Hartford, Conn. NORTH WEST BRANCH, WINNIPEG
THOS. BRUCE, Branch Manager.
for Invited
. 5. M g ek, WATERL00, Ont. Agencies throughout the Dominion.
3. R, STEWART, 1 Agent, 3¢ T\ to Street,
TORONTO, Ont. e

m

| | The Law Union & Rock

R. LONG, Special Agent, 31 Canada Life Bldg., CALGARY, Alta.

o MR INSURANCE CO. LIMITED, LONDON. Founded In 1808
EXCELSIOR Aoty Ecoed - $48,500.0000
INSURANCE LIFE COMPANY FIRE and ACCIDENT i) -..u
A Strong Canadian Company Siuyiin fimh GRS S S A
% .““'m Provincia Lot erranAL .0 Amm 8 mﬂ ::..-—u m‘: :.“l..‘:‘m

UP-TO-DATE INSURANCE SALESMEN!

'ohvosbvw”hh'hnmmphu-d character and ability. If you are a productive worker, and would
to Improve your position, write, stating experience to
H. A. KENTY, Superintendent of Agencles,

THE CONTINENTAL LIFE INSURANCE CO.

GBORGE B. WOODS, President.  VORONTO, Ont. CHAS. H. FULLER, Secretary.
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THE HOME BANK OF CANADA

waum«uwaummuym ending 31st May, 1918.
PROFIT AND LOSS ACCOUNT

Cn.
Balance of Prom and Loss Acoount S1st May, 1017, .. covaceosicaseinsusasesiiananienstsne oottt o oy
Net Profits for the after deducting ¢ of management,

Provincial and Municipal taxes and rebate of interest on unmltured T G M R R R

CAPITAL PROFIT ACOOU‘IT
Premium on Capital Stock received during the year. . ‘

Which has been appropriated as follows:—

Dr.
Dividend No. 43, quarterly, at the rate of 5% per annum. . .......... $24,338.31
vndend Ti0. 44, quarterly, at the rate of 5% per annum 24,339.69
vidend No. 45, quarterly, nthenteolbépermum,...... 24,342.17
Dmdnd No. 46, quamrly, at the rate of 5% per annum 24,342.23 o
- ,362.40
Government War Tax on Note Circulation. . 19,316.90
Reserved for Dapnmntwn of Securities .nd for bontm;encnen 90,000.00
Written off Bank Premises Aoeom Pk Gy 10,000.00
Donation to Patriotic Fund.. 2,000.00
150,731.11

Balance carried fo ........

GENERAL STATEMENT, MAY 31st, 1918
LIABILITIES

ludmu ‘interest ‘acerued ‘to duu nl luwmcnt
dne to Dominion Government. . e

o Ay bk
andm (,orreqnndznu ehevhere tbnn in Lmuh md the Umted ngdnm
rs of Credit. .

To THE SHAREHOL
c.p.m(..b.cnb.du,ommo) PRI U, ..vvnrrersnainsisens LRl 1 F g
g N R T ER A RS S i 300,000.00 o
Dnmbdl unclaimed : 1,900.20 :
DlndmdNo M(qum:ly)bem;.nhenuof 5“/,, pernmum,pu able June 1st, 1918......... 24,342.23 e
Balance of Profit Loss Account. . SR NI AR 150,731.11 A

— e $2,424,404.52 ' B

$23,675,773.68

Gold and other current coin. ... $123,454.80 )

Dominion Government Notes. ... Vhosiooas vy vhe kst onims b wns . TR biES

. i 5 e 3,252,405.39 4
Dopontmth&hcl&muurdhmreumunty fornoteurcuhtmn..‘.‘.............4,..... e l()b(mm
Cheques on other i i 524,118.52
Bulncudmbyothernanh ks y e il b 112,250.18
Due from re-g\dcnu in thelmud ngw e 31,325.37
Balances due b ents elsew than in Canada snd the United l\m;(lom 716,525.52
.. 1,548,211.80

mment Securities not uceedm| market value £
Public Securmu, other (h:n ¢ -nndun . 277 .332.01

Canadian Mumclpd Securities, and Bnhsh Foreign and Colonial

Railway and other Bonds, Debentures and Stocks no t exceeding market value. . (s 02317217

Call and Short (not exceedln; 30 days) Loans in (‘uudn on Bonds, Debentures and Stocks. . . . 0939,000.91
$11,073,182.82

Suwmnu
29,226.26

Other current Loans and Discounts in Canada, less rebate ol intemt.
Other Loans and Ducotmu elsewhere than in Canada. . -
cipalities and school districts. .

Loans to cities, towns, muni
Hnbiliu:ddnm Mrmwtloandu upchonn

bts

Bank i
oanlF‘uhoo\ by the Bank.
Bank at not more than cost, le-.momuwnmnoa
Othotunﬂlmiulwedudenbefonmn( L e ek Fea ks RNy O ¥

4]
12,602, 590.86

J. COOPER MASON, Acting General Manager.

J. HANEY, President.
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many thousands of dollars
and anxiety by investing in them,
tutions. for specimen

Pald-up Capltal and Reserve #und: $11,250,000.00
TORONTO STREET, TORONTO,

Seventy-Five Years Ago

On the first of February, 1843, The Mutual
Life of New York issued the first mathematical
reserve policy ever written by an American
company.

Having completed its 75th fiscal year on the
31st December, 1917, the Company enters upon
the new year with a justifiable pride in its
impregnable strength, its unsuspassed policy
contracts, its generous dividends, and its great
body of well-satisfied policyholders.

= - & .

THE OLDEST COMPANY IN AMERICA IS
THE COMPANY FOR YOU.

For terms to producing agents address

THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

34 Nassau Street New York City

THE
London Assuirance
COKPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A. D. 179

CAPITAL PAID UP § 2,241,375
TOTAL CASH ASSETS 22,457,415

Head Office for Canada - MONTREAL
W. KENNEDY, W. B. COLLEY, Joint Managers.

‘The Life Agent’s Manual

Published by The Chronicle, Montreal

THE CHRONICLE

~ THE CHIEF CONSIDERATION

Is the safety of your money your chief consideration in deciding uponan Inv'e-tment for it?
Then you cannot find & more satidfactory investment than this Corporation’s Debentures.
To bring them within the reach of the smallest investor, they are issued for sums as small as one hundred
14
o "Y:I‘n- does not preclude their selection by investors of large sums, large numbers of whom hold them for

They are a legal investment for Trust Funds, and many Executors and Trustees save themselves worry

They are held in large sums by Insurance Companies, Benevolent and Fraternal Socleties, and similar insti-
¢ {nbonlur-. copy Annual Report, ete.

CANADA PERMANENT MORTGAGE CORPORATION

NPT 1 j 22 L R A o T h bk

- MoNTREAL, JuLy 5, 1918

ESTABLISHED 1838

ATLAS |
ASSURANCE COMPANY LIMITED |

of LONDON, ENGLAND

The Co-;ny commenced business in the |

REIGN OF GEORGE III and the following
figures show Its r ¢

At the Accession of Income  Funds

KING GEORGE 1V. $ 387,065 § 800,605
KING WILLIAM 1V, 3,038,380
glJlIN VICTORIA 789,865 4,675,410
ING EDWARD VII. 3,500,670 11,185,405
KING GEORGE V. 6,846,895 15,186,090

and at
15t DECEMBER, 1917 9,633,065 22,416,355
In addition the Company has & Subscribed
Capital of Eleven Million Dollars (of which $1,- |
320,000 Is pald up.) |
Agents wanled in unrepresented districts.
for Canada:

260 St. James St., MONTREAL |
MATTHEW C. HINSHAW, Branch Manager |

$22,022,227.19
Surplus: 1
$7,426,114.26

MONTREAL.

L’UNION
FIRE INSURANCE COMPANY, Limited |
Established 1838 Head Office: PARIS, France. “

Capital fully subscribed - - - $2,000,000.00
25 p. ¢. pald-up

Fire Reserve Funds - « = =« 05,539,00000

Available Balance from Profit

and Loss account = - - - - 111,521.46
| Net Premiums in 1916 - - - - ,630,376.43
| Total Losses paid to 31 Dec.,1916 100,942,000.00
{ Canadian Branch:
LEWIS BUILDING, 17 St.John St, MONTREAL
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ooumcm. UNION ASSURANCE
COMPANY LIMITED.

The report submitted to the shareholders at the

nfty-cixth annual meeting of the Co
tﬁed hti}'mt last yzar was ongr g:

t success for this great un eﬂxki:g

progress and prosperity recorde nﬁl-
larly for some yen(rﬁ: to ba(n)v::em)» lin_m:ed z
general . E. Bogr n) pointed ou
that the mults revealed in the statement for 1917
were not attained by the labours of one year: they
were the fruit of the strenuous work of man dyeu's.
cou ledwithaomeforesightmdwithagoo! eal
nnxgms responsibility.

The wisdom of adhering to the policy set in
operation by the gresent management many years
ago is evidenced by the company’s present extra-
ordinary successful Fo-ition.

The statement for 1917, notwithstanding war
conditions, with all its attendant difficulties in
carrying on the business, shows considerable expan-
sion, and good results in every department. The
total net premiums (including that of subsid
offices) amounted to $52,216,915 which with consi-
deration for annuities granted and an interest
income of $4,855,825 (after gg%%f tax) broughpan;
the years receipts up to ,600, as com
with $51,629, 470 &e receding year. Notwith-
standing the substantial sums written off invest-
ments, and off the costs of businesses acquired, the
assets are increased from $151,600,000 to $159,009,-
930 an increase of $7,409,930—of which amount no
less than $34,400,000 was re?resented in the War

\ es.atthedateotheannualgeneml
meeting.

Fire Department

As measured by the Annual turnover of the
Commercial Union the fire branch continues as a
predominating factor in the Company’s operations,
and the administrative ability, whic has been so
marked a feature in the past istorypfthmdeparb—
ment was never more ly in evidence than in
the ycar under review. Following a premium in-
come of $20,129,710 in 1916, the net premiums for
1917 amounted to $22,729,830, an advance of over
$2,600,000, f increases of $1,350,250 for

ollowing
1916 and il.oss,oeo‘for 1915, over the immediately

?""’dh‘“ Claims paid and outstanding for
917 .bwmm.%& , figuring a very favour-
able loss ratio of 48.36 per cent of premium income,
compared with 51.7 per cent in 1916 and 48.7 per
cent in 1915. Expenses including commissions,
mmu ehu;?u. and fire brigade contributions,

$7,822,176 or only 34.4 per cent of the

jums which shows .:;Fw decrease from
88eemtinl916, 36.6 per cent reported
for 1915, notwithstanding the increase in Colonial
ud(ordﬁwu,mddwmvidhuwpereentonhe
increase in the jums to meet the consequent
inereased liabilities, a net trading profit is recorded
of $2,865,000. ese constitute a record

large sum of $2,305,170, for income tax, and excess
rofits duty paid, outstanding or gmvided. This
arge sum by no means represents the total amount
paid by the Commercial Union to the British Ex-
chequer on account of taxation. There is in addi-
tion the income tax in respect of the income from
the company s investments, either taxed at source
or subsequently paid and this amounted to $1,189,-
305 bringinf the grand total up to $3,494,475. The
incidence of taxation is a very difficult one, and the
Chairman expressed the hope that soon after the
war the promised commission for considering the
subject will take effect and that the solution of the
nt- unsatisfactory position may be evolved, as
it is manifestly unfair that one section of the com-
munity should be liable not only to double income
tax within the Empire, but in some cases to have
the same income taxed three times over.
Funds of the Company.

The following is a statement of the funds of the
Company as at December 31, 1917:—

Capital paid up............o0oivee $ 1,475,000
Investment Reserve and Contingenc

fund guarantee and Pension fund,

Profit & Loss account.. . .......... 8,811,385
Life and Annuity funds. . ........... 73,045,450
R N T R T SO S 23,559,260
T A SRR AR e S 6,956,385
AocidentFund. . ... 0 . oot 12,639,150
Re-insurance and other funds. . ...... 2,976,620
Leasehold, Redemption and Sinking

Fand 8000unt. . . . oo aii i 1,874,056

$ 131,337,306

Canadian Branch.

The Commercial Union occupies a commanding
position in the Canadian field, where- it has been
operating for past 56 years, with a strong organ-
ization. Canadian fire premiums of the Commerc-
jal Union last year tollated $1,035,610 a slight
increase as compared with the previous year, with
a favourable loss ratio. For many years the Com-
mercial Union has enjoyed considerable prosperity
in Canada under the management of two very
prominent and able underwriters, Mr. James McGre-
sor Manager for the Dominion and Mr. W. 8.

opling Assistant Manager.

PRESENTATION TO MESSRS. J. B. LAIDLAW
AND J. A. ROBERTSON.

A pleasant feature in connection with the
Annual Meeting of the C. F. U. A, held at
Hamilton last week, was the presentation of a
handsome sterling silver tea and coffee service,
and a gold ci tte case, to Mr. J. B. Laidlaw,
manager of the Norwich Union, Toronto. The
substantial presentation made to Mr. J. A, Robert-
son, Toronto secretary of the C. F. U. A, took the
form of an Honorarium. In each case the presen-
tation was made by the retiring president of the
C. F. U. A. on behalf of that body in recognition
of the valuable services rendered by both gentle-
men in connection with the Ontario Insurance
investigation.
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New York e lnsura Co

FIVE YEARS OF EFFICIENT SERVICE
INCLUDING
THREE AND ONE-HALF YEARS OF WAR TIME

During the Five Years ending December 31, 1917, the New York Life

Received in Income. . . ...... $667 884,000

Paid Policy-holders, . .. ..........ocoioiees X 382,875,000

Increased its Insurance In Foree. ... ..........oooooieoainiiiiinins 508,535,000
THE BUSINESS OF 1917 EXC ED THAT OF 1912

In Amount Paid Policy-holders 25,337,000

In NOW IROUIREOS. . (oo covoorsssatasnrsiacenssasranusinntansennsbas 119,917,000

———————

The increase in Business and Resources in Five Years equals the Business and Resources of a very sunstantial life
insurance company, and this new Company is returning to policy-holders 92 per cent. of its entire income. g It is also

adding forty million dollars a year to its resources and one hundred millions a year to its insurance in force.
HELPING WIN THE WAR.

Since the war began, in August, 1914, the New York Life paid to December 31, 1017, 998 war losses amounting to
$3,007,225. There were 238 reported losses for $607,084 awaiting proof on December 31, The Company had so carefully
guarded itsell against extra mortality by reason of war that, notwithltunjlinf the world-wide character of the conflict,
the pereentage of its actual to its expected mortality has not been appreciably affected. This percentage for 1917 was
70.85—the lowest of any year since the Company has kept complete moruliot(v statistics.

The Company owned Liberty Bonds on January 1, 1018, to the amount of $12,075,000, and subseribed for $20,000,000

Mml‘onllu‘redn"l‘m-lh&ulhh(‘ 's Service Flag, and one of the Home Office boys —
Frank J. Brandreth, of the Rainbow Division, has already won the rench War Cross.

The (‘om‘vmy has afforded the Government every assistance in its power in formulating and carrying out the plan
of Government Insurance on the lives of soldiers and sailors. Armu are forbidden to accept applications from soldiers
or sailors unless they have already taken the limit with the Government.

EVERY MAN'S BUSINESS.

Just now it is every man’s business to Help Win the War. Our daily occupations are incidental; winning the war
is our real business. 2

Winning the war is our real business because back of that lies the chief and ultimate purpose of life — making the
world a safe place for women and children. An- that is the aim of Life Insurance in war time and in time cf peace.

The Government has recognized this in the gmvinmn made by life insurance for the families of those who die or
are disabled in the service. The man who stays at home and does less is a slacker.

NEW YORK LIFE INSURANCE CO.,

DARWIN P. KINGSLEY, President.

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.

LIMITED
Assets over $61,000,000 Premium Income over $14,000,000

e FIRE and MARINE =
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal
Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE YORKSHIRE |

ESTAB. 183

NSURANCE COMPANY, LIMITED

YORK, ENGLAND  ASSETS EXCEED §33,000,000

BB e esnsnnsane Every description of property insured. Large Limita.
hmemmlrm.u—unummmm.nn—-

AOOIDIM....MA“W',M_M“.‘M“
CAN Hon. C. J. Hon. Alponse Racine Canadian X
ml&!mfgl G. M Bosworth, Alex. L. MacLaurin, Evg. r.u.mm.u-u

APPLICATIONS FOR AGENCIES are invited from responsible persons.
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FIRE - LIFE - MARINE - ACCIDENT

e oproy Ty A

pannaees

Commercial Union Assurance Co.
Limited, of London, England

PR 0, T ] RS

EXTRACTS FROM _ HE REPORT FOR THE YEAR 1917

Premiurr: (Fire, Life, Marine and Accident) Net . .. oovvvvvvnvenn $52,216,915
Consideretions for Annuities Granted, P e S ey ey e 421,435
Interest derived from Investments Net. ... ........coocverivrioen 4,855,825
e iSSP Ba s 1, + AN IR e e s oW 1 $57,494,175
Total Assets of the Company exceed. . .......cooocornorrrrrrerereens $159,000,000
et s L5572
After providing for the payment of the Dividend and of all Outstanding Claims, Losses
and Current Accounts against the Company, the Funds stand as follows:
e s A A $1,475,000
Investment Reserve Fund, Guarantee and Pension Fund, Profit
and Loss R PSR R P T T AR TRl 8,811,385
Life and Annuity Funds. . . .....occiiii iy 73,045,450
A N T R R SRR LR AL 23,559,260
NGty 2 o 8 R A L 6,956,385
RO F R . oo bvs son VEbm A TR S oy or eee ks dnb s 12,639,150
Re-insurarce and other Funds. . . . ........ooovevenrnonnn 2,976,620

Leasehold Redemption and Sinking Fund Account. . .......... 1,874,055

$5 taken as equivalent to £1 Stg.

Canadian Branch:
Company’s Building, MONTREAL

it i ol S '-..':!f'u"-&

JAMES McGREGOR, W. S. JOPLING,
 Branch Manager. Assistant Manager.
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THE BRITISH AMERICA
ASSURANCE | COMPANY Phoenix lmmu Co. Limited

OF LONDON, ENGLAND (Founded 1782)

Fire, Manne, Hul and
Automobile Insurance
HEAD OFFICE: TORONTO

Old Reliable’ Progressive AGENTS WANTED IN BOTH BRANCHES. Apply to
Assets over - - $3,500,000.00 ,. :‘T,'A’T::;::m N'} Joint m-nm
Losses paid since organization
over - - $43,000,000.00
DIRECTORS
W. B. MEIKLE, President
Sin Joun AIRD Z. A Lass, K.C, LLD.
Rowt. Bioksroixs, M.P. Guo. A. Mouu' OBE
Montreal | Lr. Con. ™ae Hon.
PR SCOﬂ'ISIlIINwN AND NATIONAL
H C. Cox Pric.-Gen. Sin Henny PELLATT,
B ey e, K.C. LLD. £, Woob. Insurance Co., of Edinburgh, Scotland
D. B. HANNA Rl e ESTABLIFIED 1824
W, B. MEIKLE JOHN SIME E. F. GARROW Capltal .... .ot coen cunn sonn teer poee $30,000,000
Pres. and Gen. Man.  Awst. Gen. Man. Secretary Total ASSOE ...... +ccvvoqs soees suvren 79,656,734
k. g Deposl ith Dominion Gov't ...... ... 891,883
THOMAS F. DOBBIN, Resident Manager lnvp::ht:‘ soets r Ousilh i 4o 7,695,388
MONTREAL
North American Dept., Hartford, Conn., U.S.A.
JAMES H. BREWSTER, Manager
) Esinhart & Ev ns, Ruident A;enu ~ M;n!re:l
NORWICH UNION Medland & Bon e Liniied - -+ Winaipes

FIRE INSURANCE
SOCIETY Limited

F Al!li(‘llwcl AGA:“ kn .

ire, Accident an ickness
Employers’ Liability New York Underwriters Agency
Automobile, Plate Glass A. & ). H. STODDART

AGENTS WANTED FOR THE ACCIDENT BRANCH.

Head Office for Canada, - - TORONTO
Head Office for Province of Quebec, MONTREAL
JOHN MacEWEN, Superintendent for Quebec.

100 William Street -  New York

Provinelal Agents

1

FOUNDED A. D. 1810

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

THOMAS F. DOIBIN Manager lw Canada.
EDMUND FOSTER, Superintendent of

Lewis Bulﬁlh_;. §t. Jo: Street, - MQNTIEAL
o SU INSURANCE
: T ] OFFICE
OPPORTU N lTl Es Head Ofice: Threadneedle St., London, Eng.
In Life Insurance are many

THE OLDEST INSURANCE
OFFICE IN THE WORLD
Canadinn Branch:

15 Wellington St. East LYMAN ROOT
TORONTO, Ont. Manager

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Established 1848, Furds $50,000,000

Gresham Building - - - MONTREAL
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, MAY, 1918
(Compiled by the Chronicle).
Mx‘o"i :1 Apri}sm “Mgmh’-‘ May 31, \i\l«m'h‘n‘ Year's
Movement, 7 Movement,
19! 1918, 1917, 01T, Movement.
Assers
mi_e.. ............................. s 76,570, 78,283,307| -8 1,712,721l8 71,931,047 4,630,539
inion N O LT 177,655,477 169,345,07. 8,310,402 126,238,905 51,416,572
t in Central Gold Reserves. . ... 70,870,¢ 80,470, 600 39,500,000 —~ 650, 40,370,000
Notes of other VAR 21,3979 24,280, 17,357,080 - ¢ ¢ 4,010,825
C on other Banks. .. .......... 828857160 77,572, 7.7.367,50M| - 8,834,962 5,518,122
Deposit to secure Note issucs. ....... 5,779,518] 5,779, 6,871,012~ 3 1,001,494
Deposits with and balances due from

other Banks in Canada. . ........ 3,839,11 3,360, 566,366
Due from Banks, ete., in PR & +e 5 11,518,248 0,325, 6,146,279
Due from Banks, ete., elsewhere. . ... 10,112, 53,564, 21,502,286
Dom. and Prov.. Securities. . ......... 101,116,979 101,764, 7,219,126
Can. Mun. Brit., For. & Col. Pub.

Securities. ........oiivpiiiiiins 260,102,07 260,978, 00,269,751
Riwy. & ntl!ell' Bonds & Stocks. ... .. 57,170,618, 57,048, 990,081
Total Securities held. ............... 427,380,667 419,791 96,557,806
Call Loans in Cgmdn ............ i 78,406,582 "y 48,216
Call Loans outside Canada. ......... 172,259 879 179,818, 3,507,204
Total Call'and Short Loans. ..... .. 250,726,461 257,315,

Current Loans and Discounts in
Canada. ........ o asntent s 804,817,113] 884,080 49,926,524
Current Loans and Discounts outside 99,300,926/ 09,267, 307,720
Total Current Loans & Discounts. .. 004,118,030] 983,357, 50,234,253
Loans to Dominion Government . ...} .. ... ... AT
Loans to Provineial Governments. ... 5.777,757 5,652 . 1,383,501
Loans to Cities, Towns, ete. ... ... 57,728,226/ 55,085, 3,858,105+  12,711,39
Bank Premises. . .......oooiiniiiin 52,501,581 52,313 153, 844 4 2,306,828
TOTAL ABBETB. . .« . vovonvninionnss 2.310.058.402] 2,312,271 2,006,702,500 4 253,255,812
Liaptries
Notes in Circulation. .............. 181,880,950, 180,654,964 142,653,596 39,236,354
Due to Dominion Government. ... 117,664, 0421 04,771,219] 58,075,066 35,064,872/ + 59,588,076
Due to Pro_vmcul Governments. . .. .. 19,018,352 17,846,75 20,076,311 1,057,959
Deposits in Canada, payable on
do.mllpd ....................... i 535,655,731 558,500, 443,839 847 4+ 01,815,884
Deposits in Canada, payable after
nOLI0S. . on .yl is Gu koot ivaes 047,757,337] 933,644, 892,502,657 17,613,033|4 55,104,680
Total _Dopo-m of Public in Canada 1,483,413, 068} 1,492,153, 1,336,402,504 0,858 5054+ 147,010,564
its elqawhero than in Canada 204,173,285 203,473 J 206,682,376/ 23,659,690 — 2,500,001
Total _dq)o.l'.l other than Govt. .. .. 1.687,586,353| 1,605,627 8,040,984 1,543,084 880} + 3,801,185/ 4 144,501,473
Deposits & Bal., other Can. Bks..... 7,610,486 7,026,1° 584,301 0.030,774]+ 2,497 845( - 2,320,288
Due to Bks. & Correspts. in UK. ... 4,931,189 4,431,535 499,837 3,680,647' + 034 1,250,542
Due to Banks & Correspts. elsewhere. 25.455,300! 31,020,656 — 6,465,347 22,121,203 0,388, 1194 3,334,100
TorAL LIAPILITIES . ... ooovviionnn 2.070.543.724| 2,063,554,861|+ 6,088,863} 1,8 '050,711| = 40,083,356+ 247,584,013
CariraL, B1C
Capital paid up. . ... coooviieiiiin 111,735,615 111,731,633+ 30821 111,641,084+ 13,039|+ 04,581
...... R L P e S T RERRERRE 114,333,518 114,320,718+ 3,800 113,493,083 + 713004 840,485
Loans to D!mtorll & }helr Firms. .. .. 7,967 802 8,004,424 — 36,5321 7,749 ,362| — 22 630{+ 218,530
gmmt Circulation in Month. .. .. .. 189,748,470) 192,060,670~  3,221,2( 151,414,820|~ 4,161,730{4+ 38,333,641
CANADIAN FIRE UNDERWRITERS' America), T. F. Dobbin (General of Paris), J. W.
ASSOCIATION. Binnie (Globe & Rutgers), Lyman Root (Sun), G.

The thirty-fifth annual meeting of the C. F. E. Moberly (Northern). The following present
U. A. was held at the Royal Connaught Hotel, members continue to act: W. Robins (Great
Hamilton, Ont., on June 25th. Mr. T. H. Hall, American), W. E. Fudger (Ocean), W. E. Bald-
President of the Association, occupied the chair. Win (Continental).
There was a large attendance of members present,

e =

SCHOOL BONDS FOR SALE

most of the comrmea being represented.
A considerable amount of business of interest ) \
Tenders add to the undersigned, will
be received up to half-past nine o'clock in the

to the Association was brought before the meeting

and some very interesting discussions were

recorded. Many of the members took advantage morning of Tuesday, July 16th, for the purchase
of $900,000 of six per cent. gerial bonds of the
Protestant Board of School Commissioners of

of Hamilton's very fine golf links when the meet-
ing ‘was not in session. The officers for the

muinwur were elected as follows: President, the City of Montreal. ; :
P. M. Wickham (Yorkshire), Vice-President for ~ Full particulars will be Iﬁwen upon applica~
Ontario; J. B. Laidlaw (Norwich Union) ; Vice- tion. C.J. BIIN’IT n(zsRE,

President for Quebec, J. E. E. Dickson (Law urer,
Union). M!ont:::l Committee, - new members 36 Belmont Street.
as

: B. F. Garrow (British
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Free Sales Course, Prospect Bureau, Bulletin Service, Advertising and al

FASTEST
ROUTE
TO
BIG PRODUCTION
1s via
The Training, the Service and the Co-operation given through our own
Round Support.

s'l'uvel without expense.
YOU ! Are better equipped for the journey.
IR (Sure of getting there

CANADA LIFE ASSURANCE COMPANY
Home Office, TORONTO

, T Northern Assurance Co. tnts

ACEUMULATED FUNDS, 1917 -  $48,384,320.00
Including Paid tal Amount

Head Office for Canada: Lewis Building, 17 St. John Sireet, Montreal
G. E. MOBERLY, Manager

Railway Passengers Assurance pau

Head Office for Canada and Newfoundland - - = = = TORONTO

of London, England
Transacts : ACCIDENT, HEALTH, EMPLOYERS' AND FUBLIC LIABILITY, MOTOR CAR,
L T - ELEVATOR, TEAMS, PLATE GLASS, BURGLARY AND FIDELITY BONDING
F. H. RUSSELL, General Manager
Montreal Branch: 702 Lewis Building, 17 St. John Street

The Canada National Fire | | THE STRATHCONA FIRE INSURANCE

Total Assets +» - = ° $2,387,634.14 By over 500 Notaries of the Province of Quebee
A Canadian Company investing its Funds in Canada

Insurance Company COMPANY
HEAD OFFICE, 90 St. James Street, MONTREAL

CAPITAL Subscribed =« =« =« = = $300,000

HEAD OFFICE: WINNIPEG, MAN.

TOTAL ASSETS, December 31st, 1917 - M

APPLICATIONS FOR AGENCIES INVITED President and General Manager, - - A.A. MONDOU
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MOUNT ROYAL ASSURANCE COMPANY

It was omcma announced last week that the
directors of the Mount Rognl Assurance Company
have appointed Messrs. P. J. Perrin and J. R. Mac-
donald joint managers of the Company, in succession
to Mr. J. E. Clement, whose resignation has already
been referred to by The Chronicle.
has been manager of the Strathcona Fire for the
past seven years, and Mr. Macdonald has been
connected with the Mount Royal for past ten years;
the latter five years he has been Superintendent, of
the Western demex\t. We understand Mr
Perrin will have ¢ of the Province of Quebec.
Both these gentlemen have to their credit a long
experience in the business of fire insurance, and the
Company they are now assuming the management
of, has heretofore enjoyed the highest reputation for
its financial standing, and prompt settlement of
losses. Coupled with very capable ment and
skilful underwriting. Mr. Macdonald has had the
advantage of serving under Mr. Clement for a
number of d\‘years, and becoming thoroughly fami-
liarised with his methods and the organization
generally.

For the Mount Royal, last year was again a
period of steadily expanding business and of favour-
able experience. Net premium income, after deduc-
tion of re-insurances, amounted to $503,285, an
advance of $73,680 upon the premium income of
1916. Interest received from investments and other
receipts amounted to $60,274, making the total net
income $563,560. Net losses paid were some
$31,000 larger than in 1916 at $246,375, but, owing
to last year’s enlargément of premium income, their
ratio to premiums is lower—48.95 per cent. against
50.17 per cent. In 1915, the Company’s loss ratio
was 39.58 per cent., and in 1914, 41.45 per cent.
"The loss experience for the last four years is thus a
remarkably good one. Expenses of management
and commission amounted to $174,551 or 34.68 per
cent. of the premium income, merely a fractional
increase over the ratio for 1916. It is noted in the
report that, of this total, taxes absorbed $27,336,-
5.43 per cent. of net premiums.

After the transfer of $39,118 to the re-insurance
reserve, making this fund $307,998, an amount of
$103,5616 was available for the profit and loss account
as a result of the year's operations. ~After payment
of dividends and writing off $17,823, depreciation of
securities, there is a balance at Froﬁt and loss account
of $412,501. Security to icyholders is now as
follows —paid-up capital, 250,000; reserve, $307,-
998; balance at profit and,loss, $412,501, a total of
$970,499. Total assets aggregate $1,199,903. Of
these assets, $194,610 is cash in banks, and $923,495
A :‘uenu bonds, debentures and other securities

eld.

CANADIAN FIRE RECORD.
(Compiled by The Chronicle).

Fire near Nanaimo, B.C.—On the 24th ult., a
fire destroyed the dwelling house and barns of
Mr. F. Shelly, farmer, Parksville. Loss $3,000.

Fire at Dawson, Yukon.—On the 26th ult., a

fire broke out in the machine shops of the Cana-
dian Klondike Mining Company at Bear Creak,

near Dawson. Loss about $75,000.
Fire at Pembroke, Ont.—By the fire which
Pembroke, result-

ing in the destruction of a number of buildings
and a property loss estimated at $200,000, the
following is a partial list of insurance involved :—
Commercial Union, $11,170,000; Dominion,
$1,000; British Empire, $1,000; Canadian, $2,000;
Norwich Union, $7,000; Guardian, $6,650; Atlas,
$9,026; Pacific Coast, $1,500; Mount Royal,
$4,850; National of Hartford, $3,600; Connecticut,
$600; Perth Mutual, $3,000; British Colonial,
$1,500; Equitable, $2,000; Home, $9,600; National
of Paris, $11,000; London Mutual, $4,800; Liv. &
Lon. & Globe, $600; Queen, 5,925; Employers,
$11,300; Western, $3,000; British America, $2,-
000; Globe & Rutgers, $4,000; Caledonian, $2,000;
General, $2,500; Canada National, $5,000; Nova
Scotia, $1,750; St. Paul, $4,200; Rochester Und.,
$4,850; Alliance, $2,000; Fidelity Phenix, $3,500;
Yorkshire, $1,000; Northern, $11,600; Springfield
$3,250; Phoenix of London, $7,300; Law Union,
$500; Royal, $34,000; Hudson Bay, $3,850; Union,
$22,200; Aetna, $15,350; Phenix of Hartford,
$11,000; Hartford, $10,500; Union of Paris,
$6,300; Caledonian, $6,900.

Fire at Barrie, Ont.—By the fire which occurred
on the 18th instant in the er Flour Mills, Barrie,
Ont., the following companies are interested :—
Dominion $3,000, Mount Raoyal $2,600, Canadian
Millers $12,350, North West National $2,000
Morchants Fire' $3,000, Gore $5,000, Continental
$2,000, North British & Mer. $5,000, Economical
$2,500, Waterloo $2,000. Total $39,350. Loss total.

Fir at Craik, Sask.—On the 20th inst. bandits
et fire to the Farmers' Trading,Co. and Grain
Elevator, causing a loss of 3,000 bushels of grain and a
million feet of lumber. Robbery was the main
object, the manager being and relieved of
$1,500. "

Fire at Warner, Alta.—On the 20th inst. a
disastrous fire swept the town of Warner.
about $150,000.

Fire at Hamilton, Ont.—On the 19th inst. a
fire occurred in the rolling mills plant of the Steel Co.
of Canada, Hamilton, Ont, Loss about $10,000,

PERSONAL.

Mr. J. Cooper Mason, who has been acting general
manager of the Home Bank for some time past, has
been congratulated by numerous friends in the
financial community this week on his promotion as
general manager. The Home Bank has certainly
made decided progress within the last year or two,
and with the further development of the western
connections, to which recently it has been giving
attention, a further satisfacto expansion of its
operations should be experienced.

«preventable fire is more than a private
misfortune, It is public dereliction. At a time
like this, of emergency and of manifest necessity
for the conservation of national resources, it is
more than ever a matter of deep and pressing

' consequence that every means should be taken to

prevent this evil.”—Woodrow Wilson.

“It is imperative that grain in storage shall
not be destroyed. I wish to urge upon all shippers
and handlers of grain the necessity for cease
vigilance against fire,"—Herbert C. Hoover,

Sl
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THE EMPLOYERS' |

Liability Assurance Corporation, Limited Deposit
of LONDON, England 1

Transacts 31.342,455.@ |

AUTOMOBILE INSURANCE

covering ACCIDENT, PROPERTY, DAIAG%M’J‘. FIRE, THEFT
and TRANSPORTATION

PERSONAL ACCIDENT, NEALTH, LLABILITY. PASSENGER and FREIGHT Stands First
’ and T N e N

Temple Build : TORONTO, ONT. | libenlity of its

Omees: | Lowin mu;h' : MON(')I‘REAL. QNUE. Policy contracts,

CHARLES W. I. WOODLAND, in financial strength |
Genersl Manager for Canada and Newfoundland . and in the

JOMN JENKINS, Fire Manager. liberality of its loss

APPLICATIONS FOR AGENCIES INVITED settlements.

THE LAST WORD
ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM’S
NEW “GRESHAM MAXIMUM” POLICY

AGENTS WANTED EVERYWHERE
Applications in Ontario should |- addressed to

L. D. JONES, Superintendent of Agenls for Ontario
412 JARVIS STREET, - - - TORONTO

AUTOMOBILE INSURANCE

A Comprehensive Policy covering
ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, THEFT and TRANSPORTATION Is what the
public demands.

The “OCEAN" can meet these requirements under one contract
Branch OMce: MERCHANTS BANK BUILDING, MONTREAL

H. GORDON W
SR ".'::"m-ue A Inspector, Auh-o&w-&

Canadian Wead Office: Ocean Insurance Building, TORONTO

e Do;ninioni;f Canada Gﬁ;rantee & Accidt Ins. . :

TRANSACTS:

The Oldest and ACCIDENT SICKNESS PLATE GLASS
Strongest Canadian BURGLARY AUTOMOBILE INSURANCE
Casualty Company GUARANTEE BONDS FIRE INSURANCE

E. ROBERTS, Manager C. A. WITHERS, General Manager
701, LEWIS BUILDING, MONTREAL TORONTO

Branches: WINNIPEG  CALGARY VANCOUVER
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LAPSES AND “NOT TAKENS™ IN CANADIAN
LIFE INSURANCE

A considerable reduction in the waste resulﬁ'
from lapses and “not taken” licies is again
in the 1917 records of Canadian life insurance. For
all the companies transacting ordinary business in the
Dominion last year, th of lapses and
“not taken” policies to policies issued, was 26.7
compared with 35.4 per cent in 1916 and 42.4 per
cent in 1915, Similarly, for the industrial business,
the all-over average of lapses was 46.7 per cent
compared with 50.4 per cent and 76.4 per cent in the
years 1916 and 191 respectively. As the annexed
table shows, however the main part of the imy ove-
ment revealed in these ratios, 1s in connection with
lapses, the fluctuations of which reflect to a consider-
able extent the ups and downs in the cial
well-being of the great bulk of the Dominion’s

pulation. “Not takens”, which depend upon this
actor less closely, and are more frequently the result
of poor salesmanship, if slightly reduced in proportion
to new policies issued, show little diminution in
actual volume, and it is evident that the expense
ratios of the companies are still suffering considerably
as a result of the weak spot in their organization
indicated by those “not takens''.

One intemtinﬁ feature of the 1917 record is that
the lapse ratio in the ordinary business -shows a
much greater improvement over that of 1916 than
does the corresponding ratio in the industrial busi-
ness, which last year was only slightly better than
that of the period preceding. The explanation of
this is probably to be found in the fact that while the
industrial lapse ratio, in & country like
must necessarily always be high, even in times of
active employment at 1511 , owing to frequent

igration, and the lack in sections the
industrial companies’ clientele of any habits of
steady saving. Ou the other han 4, a large proportion
of ordinary policyholders, notaoly the agricultural
community and the higher ratings of mechanics and
artizans, have been in much better position during the

going. If it were possible to get exact details, it
would Brrobably be found that among the farmers
particu! l{ the proportion of lapses to life insurance
licies hel d', has tly decreased as a result of the
igh prices of all farm products. It is to be re-
membered also that the companies in recent years
have sold a quite respectable volume of ‘‘business
insurance”, and insurance to be used for other
special purposes, the lapse ratio of which business is
exceedingly low, and this would have some effect
{:\ keeping down the general lapse ratio of ordinary
usiness.

Revivals

Within recent years, more attention has been given
2{ some of the companies to the matter of the revival
old policies. While the 1917 record in this
connection is fairly satisfactory in ocmparison with
that of the year preceding, it is evident that much
better results could be shown, were the companies
generally to set about the business of reviving old
policies with something like real energ{. Last year,
the Canadian companies revived old policies of
$5,224,904 compared with $4,732,733 in the pre-
ceding twelve months. Again, however, the re-
markable showing occurs of 25 per cent of the total
being contributed by one coré\2pany. The American
companies revived $7,891,122 of old folicies last
% . compared with $7,781,787 in 1916, and the
ritish companies, $137,048 against $196,825.
The subject of lapses and revivals has been much
in evidence in recent years as a topic of discussion
at insurance conventions, and a number of the

companies are developing special organisations to
look after lagging policyholders. It is evident,
however, that much remains to done in this

connection. .While industrial activity continues at
a high level in Canada, the lapse ratio of the com-
Emes ma% be expected to keep within moderate

unds. The real test of what is now being done
in the conservation of business on the companies’
books will come when, in one way or another, indus-

last year or two than ever before to keep their policies trial activity receives a decided check.
LAPSE AND “NOT TAKEN" WASTE IN CANADIAN LIFE INSURANCE.
1917 (Compiled by The Chromicle). 1916
1 2 3 4 ; 1 3 4 O
g | ' Y - |
"N e Total of ‘1 ok Total of '1 {‘
ew Policies Not Lapses Not Lapses | 39
| damsed | 4% | Tebe | endNet 3] Wks | Lew | e | ebtin LRt
| Taken .‘ Taken 1 %
SR bot ; Bl i
Canadian  Companies ’ y ’ ’ ey ’ \ ¢ ’ ’  guad b
oy 2. 180,073,547| 35,906,637 13,600,263 49,575,900/27 lsl,m.mnl 43,441,7560| 13,335,112] 56,776,808) 37.4| 43.5
Com) o8, |
Industrial ... ... 6,587, 3,000,389 1,453 3,700,842(56 6,705,100, 3,721,816 2,388| 3,724, 55.5| 68.3
British and Colonial
“ompanies, Ordinary 5,044,555 2,027,749 362,258| 2,300,007(47 4| 5,282,808 2,027,408  338,771| 2,366,179| 44.8} 72.0
Bri and Colonial | |
Congp-nin.lndl-ll_ﬁll 739,508 301,380, ......... 391,350,563 617,087 434,520 ........ 434,520) 70 .31103.2
American Companies, |
Ordinary. . ......... 66,436,583| 10,978,104 4,403,381 16,471,575(23 4| 52,601,003, 10,803,319 4,207,308| 15,010,087) 28 b} 34.5
American  Compani |
Industrial . ....coo0nn. 36,001,100 16,150,197 ...... .. 16,151,197|44 7 33,228 811 16,281,967, .. ...ovno 16,281,057 49.0} 77.2
Totals and Averages ‘
Ordingry. .o..coxs 251,554,685 48,712,580| 18,524,902 67,207 482,26 200,673,501 | 56,272,483| 17,881,251 74,153,734 35. 2.4
Totals and Averages |
Industrial. . ... L 43,418,280 20,241,006] 1,458 20,243,38046. 71 40,551,808, 20,438,208 2,388( 20,440,081{ 50 41 76 4
Nore:—Canadian include the Ancient Order of Foresters and Royal Guardians, and their 1016 figures include $4,153,195°
re-insurance of the Life of Winnipeg by the Sun Life.
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BURGLARY INSURANCE

Our Burglary policy provides a four months’ vacancy permit without extra
premium. Specimen policy and rate sheet cheerfully furnished upon request.
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL
Managers—T. H. HUDSON, Fire mnt.y H. F. RODEN, Casuaity Department

Is the final argument in closing business, and the agent representing the Company, which can show
such absolutely gilt-edge security as the investments of

THE NATIONAL LIFE
AssSURANCE Company OF CANADA
has an advantage, which is of inestimable value. The complete list of securities owned by the Company is

ublished in conjunction with the 19th Annual Report. A copy of this report, together with our latest agency
older, “Results that Satisfy,” will be mailed upon request.

HMEAD OFFICE =un =0 TORONTO

[‘l‘ho Security Behind The Policy

“The Oldest Scottish Fire Office” | w—
o o || THE LONDON MUTUAL FRE

INSURANCE COMPANY

Insurance Co. of Edinburgh ESTABLISHED 1060
Founded 18505,

Head Office for Canada,
Dominion Express Building
Montreal

JOHN G. BORTHWICK,
Canadian M

The Travellers Lmjmm Company

HEAD OFFICE: MONTREAL
Hon. GEO, P. GRAHAM, President

AGENTS. —Write to the Home Office for particulars of
E“ . ¥ t in Quebec

British Crown Assurance

of Glasgow, Seotiand HEAD OFFICE - 33 SCOTT ST., TORONTO

QUEBEC BRANCH OFFICE
Head Office for Canada: TRADERS BANK BLDG., TORONTO LEWES BUILDING, ST. JOHN STREET MONTREAL

J. H. Rwost, Manager. E C. G. Jomnson, Amt. Manager. BRANCH MANAGER, W.J. CLEARY

Joseph Rowat, 17 St. John Street, Montreal -
GENERAL AGENT, PROVINCE OF QUEREC THE LIFE AGENT’S MANUAL
PUBLISHED BY THE CHRONICLE, MONTREAL

e L8 e

T e A AR g I




