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THE GENERAL FINANCIAL SITUATION TW
While the numerous new bond issues placed demands of their foreig i creditors, and for other 

recently in Canada’s domestic market would tend at obligations of Canad.-n customers due abroad, 
the outset to cTfeate an extra demand for banking Under the circumstances it is not surprising that the 
credits, the transactions when finally completed exchange market last month should oe consistently 
would bring some relief to the money markets here. „trong am] that the premium on New York drafts 
In cases where the bond dealers, perhaps operating gbouid have risen nearly to the 2\i per cent level, 
in the form of syndicates, undertook to provide cash p.ar]y thj8 week the announcement was made that the 
at once for the Canadian province or municipality Capital Issues Committee of the American Cavern- 
issuing the bonds, there would doubtless be occasion ment had approved of the flotation mainly in the 
for bank loans to enable the dealers to take up the United States, of $5,000,000 six per cent equipment 
bonds. Later, when the securities were distributed certificates of the Imperial Rolling Stock
among investors, the loans would be cleared off and Company of Canada -the purpose being to provide 
the situation relieved. In a few instances, the bond fun(|s for 10 locomotives and 2,400 freight cars for the 
issues made here were for the purpose of repaying Canadian Northern Railway. Press dispatches state 
to Canadian banks, funds which had been advanced that one reason prompting the Capitol Issues Com- 
by them to redeem maturing bonds in New York. mittee to assent to the issue of Canadian bonds at 
Of course in a case of that description the strain on this ,in,e in the American market is that Canadas 
the Canadian money market and the pressure on the exchange rates will be beneficially affected. It is to 
Canadian exchange market materialize at the time ^ h()1K-d that this flotation in the United States will 
the Canadian municipality’sAbankersJ pay off,the ^ followed by others. While it is not likely that 
American holders of the bonds. The bank must then comparatively small loans of this description will 
make a special loan to the municipality covering the immediately cut down the premium, they, neverthe- 
amount of the maturing issue, and it must, at the leee heip to prevent a further rise to new high records, 
same time draw upon its American balances for jn connection with the exchange situation, it is 
the same amount. said that some American companies exporting large

When this is the procedure, the flotation of the amounts to Canada, showed a marked d 
new issue in our investment market probably during June to al ow their .1;

Ih(, banking position. At any rate the liank bankers to gccumulate. These balances are created 
that paid off the Komis secures repayment of its by the collections made from ( ana 
sois i l loan albeit in Canadian funds. On the and manufacturers importing the Ame™*nA 
other hand this bank or others acting for the bond panics’ goods; and in the wdnM^c^» the Am ^
. „i„_. would reouin- to grant credit to them in can concerns instnict their Canadian, bankers t 

connection with the flotation. Although the bank remit New York funds, when the balancw rwch 
loans to municipalities appear in the May statement certain figures. But with exchange at:2 4 ]per 
a‘ a new high record, it is probable that the bond and higher, the loss on remitting became gre

S&sraatustt &. 3 sbftsaagswg
S î&Ætws’ rsa"SSrfc--a-.-a»»»-jxsi
decreased about $12,000,000. Thus the movement loans and discounts in ( ?rf, v a ^te ^

Stti"S''cwsiobi

liabilities of our banks in the form of foreign deposits (Continued on Peso 701.)
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BANK OF MONTREAL
ESTABLISHED 10# YEARS (10IT-10IT)

Undivided rrolts, |1,784,S7PBest, IU.dM.dM
. . d4M.Sn.dM

Ckpltsl Psld up. Ild.dM.dM
Total Assets

BOARD OP DIRECTORS:
Sir Vincent Meredith. Bert., President 

Sir Charles Gordon, <1 B E., Vice-President
Wm. McMaster, Esq.
Major Herbert Molaon, M C. 
Harold Kennedy, Esq.
H. W. Beauclerk, Esq.
0. B. Fraser, Esq.
J. H. Ashdown, Esq.

R. B. Angin, Esq.
Lord Bhaughnesey. K.V.O.
C. R. Hosmer, Esq.
H. R. Drummond, Eeq.
D. Forbes Angus, Esq.
Colonel Henry Coekanutt

Head Office: MONTREAL
Gsmrrf Manager—8ir Frederick Williama-Taylor

OF TUB SANK LOCATED l* ALL DKroBTANT CITIDS AND TOWNS IN TD1 DOMINION. 

Ssrliws Department rennected with each C'snsdlsn Branch and Interest allowed et current rates.

general banking bnsinana. _______________

BBANCeBB

PRINCIPAL BRANCHES OUTSIDE OP CANADA:
NEW YORK: «Wall Street

ItE&n
LONDON, Ens.:^47ThraadneedleSt., E.C.

Sob-Agency: 9 Waterloo*Place 
Pall Mall, 8.W.
Trafalgar Square Branch 

CHICAGO: 106 South La Salle Street.
NEWFOUNDLAND: St. John’s, Curling and Grand Falls.

Ai>a

SPOKANE: Washington.

The Molsons BankTHE CANADIAN BANK 
OF COMMERCE

Incorporated by Act of Parliament 1858Heed Offlce: TORONTOEstablished 1867

$16,000,000
13,600,000

Paid-up Capital $4,000,000
4,800,000

Paid-up Capital 
Reserve Fund -Rest

Si* Edmund Walks*, C.V.O., LL.D., D.C.L. 
President

Sin John Aied, General Manager.
H. V. F. Jones, Assistent General Manager.

MONTREALHEAD OFFICE

97 BRANCHESBRANCHES OP THE BANK IN EVERY PROVINCE 
OP CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA: Scattered
Meilee—Mniro CUy.Creel Britain— London.

United Staton—New York; Portland, Ore.; San 
Frandaco. Cal.; tWtie, Waab.

Throughout Canada
Newfoundland— St. John’*.

EDWARD C. PRATT
Ageate end CerrsapeadeaSi dtreegheel the World Gonersl Manager

'.> ; . . V.’.'jfcAneaiL
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THE BANK OF BRITISH 
NORTH AMERICA

The

MCRCHANTS BANK
OF CANADA

HEAD OFFICE • MONTREAL 
Capital Paid-up 
Reserve and Undivided Profits 
Total Deposits (May, 1918)
Total Assets (May 1918)

BOARD OF DIRECTORS!
SIR H. MONTAGU ALLAN, C.V.O., Pre.ld.nt

r. how»m> wiiSon'thosuuJo iC^ a. r'kvans
Airanw A?ALLAN P ROBERTSON THOR ÂlIBAHN 
C.C. BALLANTYNB G. L. CAINS U. -Col. J R. UOODIB 

E. V. HEBDEN, Muncini Dliorto.
D. C. MACAROW, OonmJ Mono*

T. E. MERRBTT, Supt. of Br.nrhre owl ChW Inopoetor

$7,0004)00 
7.437 573 

1134100,000 
144,000,000

Eatabllahcd In 1836 Incorpornled by Roytl Charter In 1840

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund,

Head Office.
3 GRACEU.4URCH STREET, LONDON,E.C. 3

W. S. GOLDBY 
Manager

DRAW ON YOU rt'ftTOMKR*
Through the Merchant» Bank. 
With Branches In all parte of 
Canada, and 
abroad this Bank Is In a posi
tion to present Drafts prompt
ly. have them accepted and 
collect payment, with the least 
trouble and cost to you.

Capt. JACKSON DODDS 
Secretary

correspondents
Court of Directors

Lt.-Col. F. R. S. Balfour 
J. H. Brodit J. H. Mayne Campbell E. A. Roare 

Lie . E. Geoffrey Iloare, R.N.V.R. 
Frederic Lubbock Major C. W. Torakinson

G. D. Whatman Hon. A. R. Mills, M.P.

Head Office In Canada!
ST. JANIES STREET, MONTREAL

Advisory Committee In Montreali
SIR HERBERT B. AMES, M.P.

W. R. MACINNES

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.
0. R. ROWLEY, Superintendent of Eastern 

Branches, Montreal.
J. McEACHERN, Superintendent of Central 

Branches, Winnipeg.
A. S. HALL, Inspector of Branch Returns.
J. H. G1LLARD and N.V. R. HUUS, Inspectors, 

Montreal.
This Bank has Branches in all the principal 

Cities of Canada, including Dawson (Y.T.), and 
Agencies at New York and San Francisco in the 
United States.

Agents and Correspondents in every part of 
the world.

COLLECTIONS MADE AT LOWEST RATES

I

236 BRANCHES CANADA 
Eitendlns from the Atlantic to the Pacific

New York Agency: 63 and 65 Wall Street

W. R. MILLER iitAiioHie . ten

IMPEly^LBANK
DIVIDEND No. 112

NOTICE is hereby given that a divi
dend at the rate of TW'ELVE PER 
CENT. (12 p.c.) per annum upon the 
paid-up capital Stock of this institu
tion has been declared for the three 
months ending 31st July, 1918, and 
that the same will be payable at the 
lead Office and Branches on and after 

Wednesday the 1st day of August next.
The transfer books will be cloned 

from the 17th to the 31st August, 1918, 
both days inclusive.
By order of the Board,

E. HAY,
Drafts, Money Orders, Circular Letters 

ef Credit and Travellers’ Cheques Issued, 
Negotiable anywhere.

General Manager.

Toronto, 19th June, 1918.Aaeata In Canada far Colonial Bank. London 
and Want Indice

G. B. GERRARD, Manager, Montreal Branch
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Victory Loan Securities
Will be accepted for safekeeping from 
subscriber! for moderate amount» for one 

year free of charge.

A special Savings Department has re
cently been opened. Deposit» of $1 and 

upwards received.

TheDOMINIONBANK ■ 

160 St. lames Street, MONTREAL iM. S. BOGERT, Manager

esbeS■■■■■■naaee

THE BANK OF NOVA SCOTIA
INCORPORATED !«*»

M,sse.ess.se 
ll.SSS.SSS.SS 

ne.see,see.to
Capital - 
Reserve Fund - 
Total Asset! over

- HALIFAX, N.S.
CHARLES ARCHIBALD, Preeldenl

Geel. Manager's Offlce, TORONTO, Ont.
H. A. RICHARDSON, Cieoeral Manager 

Branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba 

NEW YORK

Head Office

CHICAGOBOSTON

THE ROYAL BANK OF CANADA
.te«S 1SSSInoorpo

Capital Feld Up, $14,006,060
Assets, $160,000,000Reserves, $15,000,000

«iH»at<S Omoe, Monti

t«2 BRANCHES THROUGHOUT CANADA
S# Branches In OuM, Pert# alee, Demin lean aepubllo, 

Costa IIlea anO Venesuela

BRITISH WEST INDIES
Bmnehee In AetlEua, Bahamas, Barbados, Dom inion 

Orenede, Jomolco. seen tee net, Merle, St. Kltte, 
Tebe«e,Vrtnlded, Drttleh Selene en ti Brltleh Menderee 

Spain, Barcelona, Pleee de Dateline S

New York
Cor. Villi— aneth.

London, Eng.
PHOTO Him, E.C.

I» eonoertloe wttS «II Bronrhe. An 
roonlo oproed wlU drpcdto of ONE 
DOLLARtaS upward!. latent peld 
or eredllrd et hi«hml rorreot retee.

SAVINGS
DEPARTMENT

Home Bank of CanadaThe
Or^U»l Chart* IBM

throu|Heut Canada

MONTREAL OFFICER I

Cor Dei
VprdwR »reaai

"BANKTORONTO DIEKCTOBM. ^
W O. ("hjodrrham . Preside* 
). Henwerdon, VUt-rvuiétnt 
William Stows.
J own Macoonalo____

Reserved Funds, $6,555,306 li'.ia'i»» pBs. hwm>.
1 L Kn-lbhart.
Wm l.Guo.
Pm 
A. H.
Two* f. How. G*n M •nager 
Johw R Lamd.A uislant Gen 

Mamapr.
D. C. Oramt. ChitS Impatdm.

IMS*.

Head omoe : TORONTO, Canada

Paid-up Capital, $5,000,000.
Busieesa mes are offered la this Bank the satis
factory banking service provided by our complete 

facilities and extensive connections.

J_ Mrut.

I—NEW YORK—NeUeeel Bank of Com»»
CHICAGO—Pint NiUoml Baak.
LONDON. EM.- Leedce Cky “d MUll.nd Bilk. Ltaltad.

*ITABLII

Capital Paid-Up
$4,000,000
$4,750,000Reet

94 BRANCHES
la

CANADA

Items accepted for

Collection
on any point in Canada, 

United States or 

Elsewhere.

..... ... — • - -
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farm, must have the right of way, that a line must 
be drawn between essential and non-essential indus
tries and all manufacturers be urged to carry as

—. ,. ]_______ small inventories as possible. What effects will
VStlRtn^, insurance ano yinante follow the issue of this circular remain to be seen.

But its publication would appear to foreshadow a 
Estabushbd 1881. PuBUSi.60 Evbry Friday considerable tightening-up by the tonks of their

„ nr„ „„„ Editor. credit facilities with the idea of diverting yet further
F. Wilson-Srith, Proprit or a g g t(,e energies and resources of the nation towards

Offict: essential lines of war-production.
406-408 Lakb of thb Woods Building, , , , , ,

10 St. John Strbbt, Montrbal. Tl at pressure upon the banks for further necessary
• ou • :• mnn e:„„i„ r™», in rents credits other than those for war purposes Annual Subscription, $3.00 Single Copy, 10 cents. ^ |hp (urtber ri[i<, ^urin

Ike Chronicle

continues 
ng May of

municipal loans, which are reported at the new high 
record figure of $57,728,226, a gain of $2,042,876 for 
the month, and of $12,711,390 for the year. That 
the municipalities are not securing funds for any 

. case of the statement for the month of other than absolutely essential expenditures goes 
chief interest of the newly-issued bank without saying, but even with the utmost* r^trictu n

The in this connection, it is evident that the total of

ponding aggregate

MONTBEAL, YBIDAY, JULY 1, 1»I8

THE NEW BANK STATEMENT
As in the case 

April, the
return for May lies in the loan accounts.

in Canadian current loans and discounts, bringing

= at the close of May, 1917, of beyond those recently completed, 
no ïêss’than $49,926,524. In May last year, these with the demands of the commercial and industrial 
loans decreased by $35,633,308, and even under eommUnity upon the banks, call loans abroad were 
present conditions, some decrease in their total reduced during May by $7,558,652 to $172,259,879. 
as goods were moved forward during the summer fan loans in Canada were slightly increased during 
months might well have been anticipated. The the month by $969,232 to $78,466,582, this growth 
considerable increase reported during the month oi probably being a consequence of financing in con- 
May, it may doubtless be surmised without indis- nection with the recent numerous issues of high-grade 
cretiôn, is probably a reflection of immediate cir- securities. The banks’ security holdings were en- 
cumstances, which may be comparatively temporary iarged during the month by approximately $7,600,000 
in character, but are likely to last at least some to $427,389,667, this increase being accounted for bv 
months With a relative, if slight, improvement in a riae 0f $8,123,565 in the British etc. securities held, 
the English food position, the extraordinary shortage ^ depo8itf there wa8 a furtWr substantial
in shipping, and the pressing necessity^ “ülismg wth during May, the increase during the month 
every avaihble ton of shipping for troop^movemente, $14,112,669" to $947,757,337. But the con-
there has developed a considerable b*®ki 8" P comitant heavy loss in demand deposits of $22,-

««» »

is a reflection deposits. At their end of May level, notice deposits
One effect of this jam in the forward movement of are fu„ 155 000,000 higher than at the end of May 

exports is to hamper the banks considerably in the )agt and about $61,000,000 below their record 
matter of further urgent war financing, lhe tota) of $1,008,657,874 reached in November 
necessary action consequent upon tr.is state of lfwt immediately prior to the first payments in the 
affairs was strongly emphasised by Mr. hdson ,L. yjctory i/)an. This low level, after feeling the full 
Pease, President of the Canadian Bankere Associa- effect/o( that 1/mn, $900,978,013 in January, has 
tion, in his circular to the general managers of the recovered from in four months to the extent of
banks published at the end of last week. It is 000,000, and with a new Victory I-oan coming 
clear, writes Mr. Pease, "that if the war require- out next (all about the same time as the last, it may 
menu of the Government are to be financed without {ajr) ^ antjcjpated that before the loan’s issue, 
undue expansion of banking crediU, not only must nolice deposiU will equal, if not surpass their last 
there be some reduction of existing credits, but there year'8 record.
will have tob^lMaj^^upon thefmth^r Dominion Government balance,
re'tr^Son'oft^wT, StitaS of $117,664,042 an* increase of $^,892,823 during th 
for the prowcuu n , , (>ur month, show the accumulation of funds pnor to th
an<M n<TT^nvrrtlcnn esaenti-il into more essential large disbursements in war-loan interest on June 1st.gsessssss sasss^sssgPç&EisteSî'E asteassass®££&SSni!5hl?£iXti,, u..-I»«|«uh.bo«. 29 p,, ««. «Ü*,«d

particularly loans to increase production on the of April.

m
■U
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«a LIVERPOOL and LONDON and GLOBETHE-,

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

MUCTOMt 
M. dweller. Keg. Mir

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

to

l4*kUll| IMiuM B, THI UVKRP<MII. end LONDON »nd ULORR In.uranri Vompan, Limit'd

Head office: Cor. Dorchester St. West and Union Ave., MONTREAL
■tmecTOMi

or. Lewis Lain*. Vlce-Prwident and Secretary.
, AaaisUnt Secrotary

b-ks assui-ftr-- u..».
FI UK IUM HAJIPK

The Globe Indemnity Company
of Canada

UekUlti UmtnlMd b| TNI LIVRE COOL end LONDON Bed ULODR Iniruo Oompeni Limit'd

Head Office: 343 Dorchester Street W„ MONTREAL
CASUALTY Inauranee Including Accident, Slekne»», Guarantee, Burglary CASUALTi “,ur»n^p|oyerl. L|Vbllltjr and Automobile

= FIRE INSURANCE =
DtaacroBa

T

T

Bmo 5>nMrr Ml Cmnl 
Welch . - AuMml U.W

. . Pin M< mb»
Aim ft* ftn M.mi*

K liwl, LbIbs, Vim-Pimidmt. 
A. O. Dint J. D. slmpeon 

Mr AlBuadn UmiIitrsaFsaskM. CbBraUarLieti Lalag
I D

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
TUB OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

_ „. nmurtlKTTO IMMT BURNT* W BBtTKINU LOCAL BINE* CONTBOLLRD OVTNIDR. If TBRER BRI ANT ïiïTiZl” »i7n^! wîîU t * BBIMT ma. WE MAY BR BBLR TO BELT YOU. IT IS WOBtB IBYINO.

MONTREALOBNKBAL HUNTS 
FOB CAN ABAROBERT HAMPSON & SON, LIMITED

LONDON & LANCASHIRE LIFE
AND GENERAL ASSURANCE ASSOCIATION 

■( LONDON. ENGLAND 
ESTABLISHED IN CANADA, I'M

Take Your Choice
We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
insunaw;* company

ASSETS EXCEED $22,000,000
mbcvobi fob can aha i

a b.
Ii^aAr*• Canada

BRANCHES THROUGHOUT THE DOMINION 
P«AR omce FOB CAN ABA i 

LONDON AND I.ÀNCASHIHB UkK BUILDING
164 St. Jamas Street, Montreal, P.Q.



LLOYDS BANK LIMITED. a masers»» «**
■--------------------($8^.£11
. . •156,521,000

25,043,360 
20,000,000 

873,469,725 
307,333,545

CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND 
DEPOSITS, Ac.
ADVANCES, Ac. ____ _____________________

THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND^A WALES.
UmhI u4 Fwd« Do-rt—» : IT. CÛMHILL. LONDON. LC 1. U^m kfc, W *. l-t-Mlh.1 *

T*. A,JpTf Fowln. mnd Co»-"»-» ■»"** U und^rt«fc«n.----
X FRENCH AUXILIARY

(December, 1917)
<o.

BANK (FRANCO LIMITED.LLOYDS BANK (FRANCE) A NATIONAL

— •rrrrwfir
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THE HOME BANK’S REPORT With the enlarged scale of its operations during the
T. RnnV nf Toronto renorts airain a last twelve months, the Bank reports a moderate

3&S&3SEb&
deposits show a particularly satisfactory enlarge- cent upon the paid-up capital and rest combined, 
ment, their total of $15,682,750 comparing with 9.6 per cent in the previous year. W'ith the
$12,640,419 at May 31st, 1917, a growth during the Glance of $140,239 brought forward from the preced- ÎT»2Srf Siï in,period tho toü.1 .mm.l »vail,bl, i.bro.ghl«to 
deposits. Interest-bearing deposits now total $11,- $369,202. Dividends at the rate of 5 per cent per
539 487 against $10,243,553, and non-interest bearing annum absorb $97,362; the war tax on note circular 
deposits, $4,143,264 against $2,396,865. Addition- tjon takes $19,317; $90,000 is reserved for deprecia- 
ally to these public deposits, the Bank reports tjon o( securities and contingencies; $10,000 writtensVuBs. cit « ?what lower than last year, $1,758,130 against Canadian Patriotic Fund, the slightly increased 
$1,815,785. But with the marked increase in balance of $150,731 being earned forward, 
deposits, the total of liabilities to the public is 
enlarged by nearly $3,000,000 from $18,332,806 to 
$21,251,369.

On the other side of the accounts, coin and notes 
are approximately $260,000 higher than a year ago 
at $3,252,466 compared with $2,975,544. Bank 
balances abroad again show the effect of the Bank s 
growing connections with the West’s grain business, e 
being now reported as $747,851 against $660,137 in 
1917 and only $207,690, in 1916. Call loans in 
Canada have been very substantially reduced during 
the fiscal period .their present total of $939,910, 
comparing with $2,625,237 a year ago. This heavy 
reduction is accounted for by increased calls in 
connection with national financing, and also, by the 
enlarged demands of V e Bank's commercial cus
tomers. As regards the former, the Bank now 
reports securities held as $5,198,716 compared with 
$2/736,342 in 1917 and $821,528 in 1916. Holdings 
of Dominion and provincial governments securities, 
which were stated in last year’s balance sheet as 
$831,600 now appear as $1,548,211; Canadian muni
cipal and British,etc., securities as $2,727,322 against 
$1,214,451, and railway and other bonds and stocks 
as $923,172 against $690,291. With reference to the 
enlargements of commercial demands the Bank s 
current loans in Canada at $11,455,401 are over 
$1,800,000 higher than a year ago, their 1917 total 
being $9,614,690.

The total assets of the Rank at May 31st last 
reached an aggregate of $23,675,774, a gain for 
the twelve months approaching $3,000,000. Of these 
assets, $11,073,183 are liquid, an increase of prac
tically a million dollars over last year, and the 
substantial proportion to liabilities to the public of 
g2.1 per cent.

ESTABUSHED 1873

Standard Bank
of CANADA

ESTABLISHED 1878.

QUARTERLY DIVIDEND NOTICE, 
No. 111.

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
_ IV, CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending 31st July, 1918, and that 
the same will be payable at Head 
Office in this City, and at its branches 
on and after Thursday, the 1st day 
of August, to Shareholders of record 
the 22nd July, 1918.

By Order of the Board,
C. H. EASSON,

General Manager.

PER

Toronto, March 23rd, 1918.
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

(As «I Slit DmnitK, ISIS)

The largest general Inenranee Cnmpanj In Ihe werM
(Ai el SUl December. ISIS)

Capital Fully Subecribed-------------
Capital Paid Up------------------------
Life Fund, and Special Trust

Fund»___________________
Total Annual Income exceed»------ 61,000,000
Total Fund» exceed..
Total Fire Loeaee Paid--------------  193,774,046
Deposit with Dominion Govern

ment------------------------

$1,000,000Capital Fully Paid---------
Fire Premiums 1916, Net.
Interest, Net-------------- ....
Total Income—..............

Funds---- --------------------- -------
Deposit with Dominion Gov’nt. .. $276,900

• N.B.—In addition to the abovt there is the further 
guarantee o] the Commercial Union Assurance 
Company Limited, whose Funds exceed 
9161,600,000.

.............. $2,566,130
............ a 144,290
_______ $2,710,420
..............  $5^487690

$14,760,000
1,476,000

76,591,636

151,500,000

1,246,467

Applications for Agencies Solicited In Unrepresented Districts
Dead Offlee: CANADIAN BBANCH

232-236 St. James Street, - MONTREALCOMMERCIAL UNION BUILDING, •
w. S. JOrLINO, Aulstant ManagerI. McGBKGOB, Manager

THE

Continental Insurance Company
or NEW YORK

President

•‘THE BIO COMPANY"
MARINEFIRETORNADO

ASSETS EXCEED $35,866,635
F. K. RI1XÎKHead Office for Is node Slid *rw found lend : " JOHN MT.. MONTERAI.W. E. BALDWIN. Agency Sept.

A Fire Insurance Policy does not cover
Loaa or Damage resulting from Explosion. War, Invasion. Insurrection, Riot, Civil 
Wnr, Civil Commotion. Military or Usurped Power. Protection against these 
hazard» to provided by n special policy issued by

Nova-Scotia-Fire
UNDERWRITERS AGENCY

PREMIUM RATES MAY BE HAD FROM

McBEAN & HILL, 5525%us?**»$«52! Montreal, Que.

C. R. G.. JOHNSON, POIRIER, & JENNINGS, INC.
BROKERSINSURANCEAGENTS ----------------- ----------------

11 ST. RACDAMBIT
MONTBBAL. TM-r



No. 27 701THE CHRONICLEMontmal, July 5,1018

as compared with $8,"166,005 in the preceding 
year, a substantial gain of $1,870,643. The new

000,0°?: ’.TSdera^R^eSe Lus additions and including $154 636 directly
cnreated. HTfflTOWO and ne demand attributable to the war amounted to $1.164,783 a

Sts-awaasassK
fes’s,ua*,tarauswr-',JsnssfSAffl. «rtsiift Œy4nS:.^s^&~£r™t
on account of the Canadian banks, it appears that to $4,314,971 as compared with $2,1.>3,170 ill
most of the metal came from Central Gold Reserves. 1916. __.
On April 30, 1918, the banks had $19,710,000 gold Total assets have been increased hy an amount 
in the Central Reserves and the tot»., had fallen to of $2,188,582 and now stand at $24,668,447. 
$13,710,0(0 on May 31,1918. The total amount on Quinquennial Valuation,
deposit in Cenl^ Wr^did not h=^du^ The result of the valuation of the Life and

b"

the past quinquennium shows a net surplus of 
$613,134. After making provision for the depre- 

, ciation in the investments as well as the interim

E-urar «•sir -w- S iacrsttsaisassJune 7 * 2,674.000 2,927,000 2.846.000 *81.000 the directors considered it their duty not to divide
- 14 .. 2.920.000 3,166.000 2.914.100 *63.700 portion of this by the allotment of rever-
« 21 .. 2.631,000 2.939.000 2,849.000 *90.000 gionaVy bonU8 to policies. This conservative policy

Grand Trunk Railway. ig ;n jjne with the action of most of the other
Year to date 1916 aï’ÏÏIa*So British Offices; and upon the return to more
»‘\S1 * mf ” üe noi-mal conditions it is confidently feh-that corre-
juMk 7Ddl I 1 147 091 $ 1.333,194 $ 1.383,669 60.475 spondingly improved results may be anticipated.
J“ 14 ".. 1,113,418 1.348.185 1,641.392 193.207 Had it not been for the extraordinary conditions

« 2i .... 1,152,446 1,441.424 1.621,993 180.669 0f tht times the surplus of the quinquennium
Canadian Northern Railway. would have been the largest in the history of the

Association.

the general financial situation
tlnued From Front Pane.)

TRAFFIC RETURNS.
Canadian Pacific Railway.

/

Increase 
998.100 

Increase 
*«:,i30 

•261.000 
4.900

191819171916Mayr31° .'*** $12,669.200 $15,564.600 $16.562,700

$843.100 
853.000 
916,300

The Company ir Canada.
The London & Lancashire Life is better known 

in Canada than in any other field of its operations 
outside of England, having entered the Domin on 

_______ _______________in 1863 (55 years ago) and the important position

«BBàSiraraÆafflK*1r uîdon V Life * ««- *57ÏS CSïJÏÏsMS

.MS, k.d,ro,limp>r..n, jM.M-ISI»- «“

British Companies obtained powers “rry Lomlon & Lancashire Life has large
.US,.». jg-S-J* "> C.n.d. « -«•

SsEw*skts£

SSi!3ù&&nâi wHSSjarrsdepartment <new Scies issued totalled $4.526,548 General Manager, Molsons Bank.

___ _______________

1916Week ending 
June 7 ...$ 1.107,091 

880.400 
744.300

$906,700
916.800
911.400“ 14 .....

“ 21 .............
•—Decrease.

: :
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The Trust and Loan Co. Westernor CAM ADA

Assurance Company
l»«w»er»ted la ISM

iH.eee.eee.ee
t.m.eee.ee

Cepltel ftubsrrtbed 
retd-up ( eptUJ 
Iwirif fund» .. FIRE, MARINE, EXPLOSION AND 

AUTOMOBILE INSURANCE
MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
86,OM,880.06ASSETS over

LOSSES paid since organization
of Company . . . over 678,888,808.00Prudential Trust Company

UNITED
««lit» I,pent DIRECTORS

W. R. M1IKLE, President end Ueneral Manager 
Sir John Alrd 
Robt. Blekerdlke,
Alfred Cooper
H. C. Cei
D. B. Hanna
E. Hay
John Ho»kln,K.C.,LL.D. E. R. Wood

net.Trsiehr Aiwil A ItalMm 
AdmlsMuitor Mm EmoiUxHead OdlM

rr.lkin.lt, 
modéra tr.

Guardian Aaelgnee 
Cited»» Z.A. Liihi K.C.p LL.D. 

Geo. A. Morrow, O.B.E. 
LI. Col. The Hon.

Frederick Nicholls 
Brig.-General Sir 
Henry PeUatt, C.V.O.

i it A-* n„
OMtlNl

T melee

loweet poetble rat*
I

taro Invited

B. HAL. BROWN, Président and Gen. Manager

A Practical Pointer on Salesmanship
It Is of first Importance In good salesmanship to 

select a worth-while article to sell, somethin* shout 
which you can become enthusiastic with a reason— 
a reason that will last. In life Insurance salesman
ship. for Instance, a discriminating agent would na
turally select the policies of the Mutual Life of 
Canada because- first, the company Is well-estab
lished. second. It has an unblemished record; third, 
It has a continental reputation as a dividend payer; 
fourth. It la t democratic organisation; fifth, It Is a 
wonderfully successful going concern; and, lastly, 
being the only Canadian policyholders" company, Its

Where a company

HEAD OFFICE - TORONTO

THE PROVIDENT
assurance company

contracts find a ready markeL 
Is so favorably known one-half of the trouble of 
making the sole Is avoided. If you get the beat 
goods In your line and go to It, success Is certain, 
last year our agents placed (10,000,000 paid for 
business.

All Him of
Accidents, Sickness, 

Liability, Guarantee and 
Automobile Insurance

The Mutual Lite Assurance Co. of Canada
WATERLOO, ONTARIO

K. P. CLEMENT, K.C., Pres.CHARLES RUBY. CM. Mgr.

Head Office

189 St. James St. - - Montreal
.„.B,ENTAT»M»iWASrBoVm.|aiONTAM0 ANP

The LIFE AGENTS’ MANUAL
THE CHRONIC LE - • MONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton* Limited
Head Office: HONGKONG .............. Assets over $17,000,000

FIRE, MARINE AND AUTOMOBILE

Head OIBc* for Canada, M Toronto Street, TORONTO

Gescrnl Agent Montreal, JOSEPH ROW AT Manager for Canada, C. R. DRAYTON

_______
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London and Lancashire Life and 
General Assurance Association, Limited

REPORT OF THE DIRECTORS PRESENTED AT THE FIFTY-FIFTHEXTRACTS FROM THE
ANNUAL MEETING HELD IN LONDON. ENGLAND, 1918.

LIFE BUSINESS

were effected for $109,500.
The sum of $108,983 was received for the purchase of Annuities.
The TOTAL LIKE PREMIUM INCOME after Deduction of premiums paid for llo-assurance* amounted to

l)u

pasans
The INCOME from INTEREST and DIVIDENDS on the Life and Annuity Fimd was 

Income Tax.

$784,058 after deduction of

The TOTAL INCOME of the Life Department was $2,919,350.
The CLAIMS by death with bonus additions, amounted to $1,164,733 including $154,635 directly attribute >lc 

ENDOWMENT POLICIES matured during the year, representing Sums Assured of $714,252 including bonus

add“ After payment of all outgoings and providing for depreciation in securities, the LIFE and ANNUITY FUND

amounted to $19,948,790.

FUNDS OF THE ASSOCIATION
Funds and A ssets of Ike Association, excluding uncalled Capital, amounted at Slsl December, 1917, to $24,968,447

The Total

BALANCE SHEET ON 31st DECEMBER, 1917
(ABRIDGED i

ASSETS

on Property within the United 

Property out of the United

LIABILITIES

! Mortgages 
Kingdom.hare, of $25 

each).....................................................

Paid-up...................
Life Assurance and Annuity Fund

London and Lancashire................
Scottish Metropolitan............................

Fire Insurance Fund................ ...........
Accident Insurance, Employers 

Liability, and General Insurance 
Fund .................................................

Sinking Fund, Capital Redemption and An
nuities Certain Fund..................................................

Profit and Loss................................................................
Reserve Fund. ................................................................
Investment Reserve
Claims admitted or intimated but not paid— 

Life, Fire and General Insurance ...
Dividends and Bonus to London anil Lancaahire 

Proprietors, to 31st Decemlier, 1917
Unclaimed Dividends .....................................
Sundry Creditors.............................................................

Loans fromBankers for Purchase of War Loan 
Premiums Paid in Advance.........................................

7 $ 598,690
Mortgag

Kingdom ............................
$ 333,825 Loans on Life Interests.

Ixiana on Reversions -------
; Loans on Stocks and Shares 

Loans on Policies within their Surrender Values 1,925,145
$19,948 790 Ixiana on Personal Security.........................................

Investments—
Deposits with the High l 
Deposits with Italian 

91,700 Italian Rentes
Deixisit with New Zealand Government ____

£5,000 City of Wellington 4% 1900 M,000
170,409 British Government Securities......................  4,314,971
33,948 Indian and Colonial Government Securities... 1,476,547

100,000 Indian and Colonial Provincial Securities.........  110,456
530,532 Indian anil Colimisl Municipal Securities 2,525,057

Foreign tiovcrninenl Securities 459,803
Foreign Municipal Securities................ .............. 559,155
Railway and other Delientures and Debenture 

Stocks, Home ami Foreign • 3,999,160
184 Railway and other Preference and Guaranteed

Stocks   521,114
Railway and other Ordinary Stocks 801,619
Fixed Deposits at Colonial Banks ... _ 1,901

2,062 House Property (at cost, less Sinking Fund) 792,«J0
Balances due by Agents and other ( ompames... ww.niei

822S5 tSSTmam y ** : : : :
Interest Accrued but not Payable............................ 276,Wo
Sundry Securities, Cash, etc........................................ 1,365,022

$1,669,125 es on
1,911,847

406,936
247,864
342,412$15,495,417

4,453,373
159,672

202,790
406,962

16,486

Court
Government, Lire

•258,576
$461,366

772,050

19,560

682,545
7,500

1,605,617

$24,668,447$24,668,447

W. AENEAS MACKAY,
General ManagerALEX. B1SSETT,

Manager foe Canada

fg
gt

m
 ’

t-m
m

.



Union Assurance Society, Ltd.Ætna Insurance Company
Eitakllihed In Cinad» 1831

Ætna Fire Underwriters Agency
Of Ætna Insurance Co., Hartford, Coon.

or LONDON, BNULAND
(TlnlMnHiUxAD. 1114)

CARS»* SEANCE.

"*™ WBT «ANC. WINNIMM^^ ^ MloM„

Applicstiooi lor Agmrits Invited 
i. a. even*. im*i Amt watealoo. ob«.

I. a. STEW AST, Bparlal ASM!, M Tara.* Street.
Agencies throughout the Dominion.

TOBONTO, Oat.
n. UMU. Special Aient. M CHnala U». BMg.. CAM»A*Y. Alta. The Law Union & Rock

INNIBANCB CO. UMITED. LONDON.
Assets Exceed - $48,500,000.00

Over I1W4MH lo.Mted In Canale,
ms ui Accroerr usu oeeeptei.

Feeelel In IMt

EXCELSIOR
LIFE

A Strong Csnadlan Company
COMPANYINSVBANCI Hill.

MONTUAL
AS*U wtotad In

ii. ■. b. MtmaoN
I Cmnllin Msieew.I. /. EoUrhnnd. ProvincUd Inspector^

WONTiNAL TSVST SV1UHNU. lim»«n» MONTBBA1.

UP-TO-DATE INSURANCE SALESMEN!
We here e lew Important petoU wherewe eanpUce men ef dmracter end ability. If yen ire » prodicli.e worker, tad wield

H. A# KENTYg Awpsriiitiiidswt et Aemrfeei

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO. Out. CHAS. H. FULLER, Secretary.GEORGE B. WOODS. PresidseL

Montkbal, July 5,1918THE CHRONICLE704 No. 27

A
f4 LONDON &

LANCASHIRE
FIRE

If

ssajuuu
&[ $

insurance: company
mi tit

$36,000,000Security
ONTARIO AND NORTH WESTBRANCH

14 an bmooO atrool, (Hi. TOBONTO

PLAT* GLASS
AVTOMOBILE 

OENENAI. UABIUTT

rnMONAI. ACCIDENT 
NC1NNH8

nnnm IHIAEANTEE

Head Office: TORONTO.
PROVINCE OF QUEBEC BRANCHm, cm. BI. M- at. mon-ideal

Quebec. SI at. Peter Btrmt.Montreal, lit SI. Junta Blreat.
ut et. j

Mount Royal Assurance Company
TOTAL FUNDS, $1,199,903SURPLUS AND RESERVES, $970,499

TOTAL LOSSES PAID 12,221,512 
Appllratlaei fir Agrnclis lntllrd

)

MONTREALHEAD OFFICE -

P. J. PERRIN and J. R. MACDONALD, Joint Managert
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THE HOME BANK OF CANADA
Statement .( the result of the business of the Bank for the year ending Slot May. 191*.

PROFIT AND LOSS ACCOUNT
8 :1140,23*6*

228,963.19
ol manaioment, intereaj duli debtor., payment of »H 

Facial ^NÏunicH Ux^ andTeba.c ^interest on .mma.ured bill.Net
9360,201.87

■208,54CAPITAL PROFIT ACCOUNT
Premium on Capital Stock received during the year

9369,410.41

Which haa been appropriated aa follows:—
924,338.31
24,339.09
24,342.17
24,342.23BSIBIsESEl „

Dividend No. 46, quarterly, at the rate of 5% per annum

SSS.ÏS.t’îSÏS'-*—’
Written ofl Bank Premise» Account............................................
Donation to Patriotic Fund...............................................................
Balance carried forward......................................................................

per annum 
per annum 
per annum

87,362.40
19,316.80
90,000.00
10,000.00
2,000.00

150,731.11

9309,410.41

GENERAL STATEMENT, MAY 31st. 1918 

LIABILITIES
............ 81,758,180.00
............ 4,143,264 31
............ 11,539,486.62

... 3.151,326 54 
1.5*9.54 

654,434 65 
3,087 50

TO THE PVBUC- ..........................................
Notea oC the Bank in circulation.......................................... ....................

..............

Acceptances under Letters of Credit...........................................................

To the Shareholders— ................................................ *1,OA7,430.1W
Capital (subscribed *2,000,000) paid up............................................ ••••;;................................................. 300.000.00
Heat Account........................................................................................ .................................. 1,9W.A)

(Utterly) being at the rate of 5% per annum, payable June 1st, ,918 ......

Balance of Profit and Loss Account........................................... ........................

(JP. 251.309.16

182,424,404.52

*23,675,773.68
JiSSETS .... *123,454.89

.... 3,V29,010.50Gold and other current coin....................
Dominion Government Notes.................. 3,252,465.39 

105,000.00 
192,862 80
524.118.52 
112,'259.1*
31,326.37

716.526.52 
1,54*,211.89 
2,727,332.01

923,172.17
939,906.91

Deposit with the Minister of Finance as security for note «™l»tion ;;////_ | ; ; ; ; ; ; ! ! ! ! ! Ü

Notes of other Banks .................................................................. ......................................................................................
Chequea on other Banks .................... ................................... ....................................

Canadian Municipal Securities. « ^'stocks not exceeding market value .M in -,k,n""'1*bent,,ree ind Htock"
U."i^Na^^WTd«ull”r,a,,f credit, a. per Contra

...........

*11,073,1*2.82
*11,307,0*0.47 

'29,220.26 
147.720.55 

3,087.50 
34,7*2.41 
74,995.37 
77,112.13 

871,393.52 
56,892.65 I '

12.602,590 86

*23,675.773M

J. COOPER MASON, Acting General Manager.
M. J. HANEY, President.



Montreal, July 5, 1918THE CHRONICLE706 No. 27

THE CHIEF CONSIDERATION
wy your chief consideration In deciding upon un Investment tor iissrirs*. « ««. buna,.»

I* the Mfety of your i..
Then you cannot find a 
To bring them within th
Th’i. an,, no, pr.,lua, th.lr ..Lotion b, InVMtor. of l.rg. .urn,, largo number, of whom hoia them for 

m"nTh,,h,:”,.*r.nd.* i:.gd|"'lnv".tm.n, for Tru.t Kuna., nna m.ny Executor, .na Tru.t... ..v. them.elve. worry
nnd anxiety by Investing in them _______

CljfAofM/iilf MORTGAGE CORPORATION

doll»

Benevolent and Fraternal Societies, and almllar Inatl-

we « agitai aad Iteaerve d'end « •ll.MMW.W
ItllM'O NTHKKT, TORONTO.

KSTABI.IMHKIl 1U8I'ald-
I H

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
of LONDON, ENGLANDOn the first of February. 1843, The Mutual 

Life of New York usuel the 6nt mathematical 
policy ever written by an American

The Company commenced buslneai In the 
KEIGN

mpany eommeiireu ousiue.a iu .no 
OF GEOKGE 111 and the following 

figure» show It» record—
At the Aeceaaion of Income Fund»

KING GEORGE IV. MS7.HB » HH.H4
KING WILLIAM IV. Ml,Ilf 3,838,18#
QUEEN VICTORIA 788,88* 4,»7i,tie
RING EDWARD VII. S.***,S78 11,181,411
KING GEORGE V. 8,848,8N 11,188,888

and at
ll»t DECEMBER, 1817 8,838,88* 81,411,3**

In addition the Company ha» a Subscribed 
Capital of Ileren Million Dollar* (of which $1,- 
338,888 Is paid up.)

A (sail wanted in unrt presented district!
■sag Ogle* far Chaagai

company.

Having completed it» 75th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in ita 
impregnable strength, it» unsuipaued policy 
contract*. It» generous dividends, and it* great 
body of wellaatisfied policyholders

260 St. Jtmei St., MONTREALTHE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU. MATTHEW C. H1N8HAW, Branch Manager

Far terms to produtint «geais address
Assets:

$22,022,227.19
Surplus:

$7,426,114.26

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK
f

«W
$4 Naaaati Street • • - New York City MONTREAL.

4. W. awing. Manager

THEk

London Assurance
CORPORATION L'UNION

FIRE INSURANCE COMPANY, Limited
Head omte: PAB1S, France.

OF ENCLAND.

nungrouns it BOY4L iwsarga a. n. me

- - I 8,841,37* 
. - 13.U7.41*

. . $2.000.000.00Capital fully nubecribedCAPITAL PAID UP - • •
TOTAL CASH ASSETS • -

Head Office for Canada - MONTREAL
W. ggNNEDT. W. n. COLLET, Mat M.aagw.-

I* p. e. paid-up
- - 5539.000.00lire Reserve Funds - - 

Available Balance from Profit 
and Low account - - 

Net Premium» in 1916 • - 
Total Loeaee paid loll Dec., 1916 100,9424)00.00

- - 111521.46 
- 63057643

Canadian Branch i
LEWIS BUILDING. 17 SLJoha SL MONTREAL

la» Cmdai MAURICE PRBBAND.
The Life Agent’s Manual

Published by The Chronicle, Montreal >

’ ^ w’ii
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COMMERCIAL UNION ASSURANCE large sum of $2,305,170. for income tax and excess 
COMPANY LIM1TKD. S

The report submitted to the shareholders at the pa;d by the Commercial Union to the British Lx- 
fifty-sixth annual general meeting pf the Commercial chequer on account of taxation. There is in addi- 
Union plainly indicated that last year was one of tion the income tax in respect of the income from
magnificent success for this great undertaking. The the company s investments, either taxed at 
marvelous progress and prosperity recorded regu- or subsequently paid and this amounted to $1,189,- 
larly for some years appears to have no limit. The 3^5 bringing the grand total up to $3,494,475. The 
general manager (Mr. E. Roger Owen) pointed out incidence of taxation is a very difficult one, and the 
that the results revealed in the statement for 1917 Chairman expressed the hope that soon after the 
were not attained by the labours of one year: they war the promised commission for considering the 
were the fruit of the strenuous work of many years, subject will take effect and that the solution of the 
coupled with some foresight and with a good deal of present unsatisfactory position may be evolved, as 
anxious responsibility. . ft is manifestly unfair that one section of the com-

The wisdom of adhering to the policy set in munity should be liable not only to double income 
operation by the present management many years tax wfthin the Empire, but in some cases to have 
ago is evidenced by the company’s present extra- the same income taxed three times over, 
ordinary successful position. Funds of the Company.

The statement for 1917, notwithstanding war following is a statement of the funds of the
conditions, with all its attendant difficulties in nv m at December 31, 1917:—
carrying on the business, shows considerable expan- v t...................................... $ 1,476,000
sion, and good results in every Investment Reserve and Contingency

?rsn=ikÆ'sæïü£“•«**»»“»..........income o ^ $57,500,000 as compared Fire Fund
preceding year. Notwith- Manne 1 und^........................................
f sums written off invest- £cmdentFund . . ^ ^ ■ • • ; ; ; ; j

Leasehold, Redemption and Sinking 
Fund account......................................

source

H
8.811.385 

73,045,450 
23,559,260

6.956.385 
12,639,150
2,976,620

1,874,056

the years receipts up 
with $61,629, 470 the
standing the substantia----  ---, , .
ments, and off the costs of businesses acquired,the 
assets are increased from $151,600,000 to $159,009,- 
930 an increase of $7,409,930—of which amount no 
less than $34,400,000 was represented in the War 
Loan issues, at the date of the annual general 
meeting.

$ 131,337,305
Canadian Branch.

The Commercial Union occupies a commanding 
Fire Department position in the Canadian field, where-it has been

As measured by the Annual turnover of the operating for past 55 years, with a strong organ- 
Commercial Union the fire branch continues as a ization, Canadian fire premiums of the Commere- 
nredominating factor in the Company s operations, |al union last year tollated $1,036,610 a slight 
and the administrative ability, which has been so increase ag compared with the previous year, with 
marked a feature in the past history of this depart- a favourable loss ratio. For many years the Com
ment was never more strongly in evidence than in merciai Union has enjoyed considerable prosperity 
the year under review. Following a premium in- in Canada under the management of two very 
come of $20,129,710 in 1916, the net premiums for promjnent and able underwriters, Mr. James Mcure- 
1917 amounted to $22,729,830, an advance of over Manager for the Dominion and Mr. W. S. 
$2 600,000, following increases of $1,350,250 lew jopij„K Assistant Manager.
1916 and $1,093,060 for 1916, over the immediately K________________________
?9ntb^rteT$lfltîm/72^figuri,nK<ay^ favour- PRESENTATION TO M^SSRS-J. B. LAIDLAW 

able loss ratio of 48.36 per cent of premium income, AND J. A. ROBERTSON,
compared with 51.7 per cent in 1916 and 48.7 per A peasant feature in connection with the 

; in 1915. Expenses including commissions, ^^1 Meeting of the C. F. U. A., held at 
foreign state charges, and fire brigade contributions, lagt week, was the presentation of a
totalled $7,822,176 or only 34.4 per cent of the hand8ome sterling silver tea and coffee service, 
premiums which shows a gratifying decrease from and a -0jd cigarette case, to Mr. J. B. Laidlaw, 

per cent in 1916, ana 36.6 per cent reported manager 0f the Norwich Union, Toronto. The 
for 1915, notwithstanding the increase in Colonial gubatj[ntial pre8entation made to Mr. J. A. Robert- 
ami foreign taxes, and afterproviding 40 per centofthe Toronto secretary of the C. F. U. A., took the
increase in the premiums to meet the consequent ^ Honorarium. In each case the presen- 
increased liabilities, a net trading profit is recorded ^ by the retiring president of the
of $2,866,000. These figures constitute a record ^^“.Wbehalf of that My in recognition 
for the company. __ - . , 0# the valuable services rendered by both gentle-

ÿg™1» wUh °" "
totalled $4,000,000 an amount substantially in investigation.____________ __________
excess of similar transfers in any previous year. v:— insurance seems to be the only branch of the 
The Chairmto (Mr. Warrington^ Laffi^ r^his that hag troubie in increasing its rates, even

to Z ÏÏLîy X on the though the war has increased its hazards more than
funds of the trading departments and especially the nearly every oth „

cent

prer
35.8
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New York Life Insurance Co.
FIVE YEARS OF EFFIC IENT SERVICE 

INCLUDING
THREE AND ONE-HALF YEARS OF WAR TIME

During the Fire Vw. «ding December 31. !•». New York Ufc ^ ^
ReceWed in lnremr ............................................................................... " 3*2,875,000
Paid ............................................................................................................ 215.273,000
I nr reaaed IU Reaenrr« 503,536,000
Inrrpufd its Insurance in Farce................

THE BUSINESS OF 1317 EXCEEDED THAT OF 1312.
In Interne .................. ............................................................
In Ameent Paid Pelle?-heidera..................................................
In New Inanrance.........................................................................

327.325,000
25.337,000

118,317,000

The increaae in to*-
ï3dïï^rtTSî& ^to iu ine,,rence ,n ,orce-

Since ihe war m Aujuet l»"!*. New York^

™ k'{££.*} ^Tiit;Sd.0”,w" iKrJSTo«mw®. ^ bribed to, mm,cm

j,wt now it ia every man', lawimwa to Help Win the War. Our daily occupation, are incidental; wmnmg the war

ViM “ o^ilidîhiat .he „rov„„m made by Ide .~e for the famil.e. of .how who d,e or
arc diaabled in the eervice. The man who «lay. at »mo “ ^ * LIFE INSURANCE CO

M DARWIN P. KINGSLEY, Prceident.

EAGLE. STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE^
Canadien Managers, DALE & COMPANY, LIMITED, Coristin. Bldg., Montrai 

HALIFAX, TORONTO, WINNIPEG and VANCOUVER■ranches at

THE YORKSHIRE INSURANCE COMPANY, LIMITED
«STA.. .m YORK. ENGLAND ««« «««D •” we we

U.CÏ .TOOK “

aOOIO«WT,.. N»Ml Aiiiiw.,

by tto FEDERAL GOVERNMENT, to trama* 

Tarn, Otowal UabUty. aad Plato Oiam.‘.A
M—f r t 
CKHAM.

Hen. Afrenee Racine
Alex. L. MarLanrln. &.«.as£K&{ esritisv

ArrUCATIOHS FOB AGISCIM are Invited Iron reeponaibla pereone.

—..a:. ...

r.M.wi

1■

■M
N

M
M

RM
M

RM
RR
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ACCIDENTMARINEFIRE - LIFE

Commercial Union Assurance Co*
Limited, of London, England

EXTRACTS FROM - HE REPORT FOR THE YEAR 1917

Premium: (Fire, Life, Marine and Accident) Net
Considerations for Annuities Granted, Net.........
Interest derived from Investments. Net..............

Total............................................................

Total Assets of the Company exceed..................

$52,216,915
421,435

4,855,825 g
$67,494,175

$159,000,000 ri

FUNDS OF THE COMPANY
After providing for the payment of the Dividend and of all Outstanding Claims, Losses 

and Current Accounts against the. Company, tne Funds stand as follows:

$1,475,000
Investment Reserve Fund, Guarantee and Pension Fund, Profit

and Loss Account....................................................................
Life and Annuity Funds.................................................................
Fire Fund........................................................................................
Marine Fund...................................................................................
Accident Fund........................................ ........................
Re-insurarice and other Funds.......................................................
Leasehold Redemption and Sinking Fund Account.....................

8.811.385 
73,045,450 
23,559,260
6.956.385 

12,639,150
2,976,620
1,874,055

$131,337,305

$5 taken as equivalent to £1 Stg.

Canadian Branch:
Building, MONTREALCompany’s

W. S. JOPLIN G,JAMES McGREGOR, Assistant Manager.Branch Manager.
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Firm Brillait Inanrancc (amjtttj Fjtabllahed In Caaodo

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1M4

Phoenix Assurance Co. Limited
OF LONDON. ENGLAND (Founded 1782)

LIFE
lnNiffanlfd IMS

FIREFire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

TOTAL IBMVrn, ewr 
UMHK PAID....................
DKPOKITN with Pcdcral Oereromenl end 

Imctmcnl. le Caaadi. (•» ■*
Canadian polk-,UeMw oolj. nml

AGENT» WANT*» I* DOTS EBANCBIW. Apply to 

K. MstD. PATERSON.
J. B. PATERSON.

Progressive
$3.500,000.00

$43.000.000.00

Reliable'Old
Assets over 
Ixjsses paid since organization 

over

| Joint Managers

100 St. Francois Xavier Street - MONTREAL j
■MBS) TOSS:

W. B. MEIKLE. Prrstorel

Jgsr
John HmeiH. K.C., LL.D. E. H. Wood.
D. H. Ha***

SCOTTISH DNION AND NATIONAL
a*. Si» H*n»y I'ellatt. Insurance Co., of Edinburgh, Scotland

ESTABLISHED 1114
........ WWKMMWO
.........  7LSSL7I4
.......... 891,888
........  7JI9MS8

Cspltal....................................
Total Assets ...........................
Ilrpoaltrd nltfc Dominion Gov’t 
Invested AaseU la Canada ....

North American Dept., Hartferd, Conn., U.S.A.
JAMES H. BREWSTER. Manaetr

Eslnhart A Et ,na. Realdent Aaenta 
lledland A Sun - - • * -
Allan Klllam A McKay, Lknlted -

a. r. t.Aaaon
SecretoryJOHN SI Ml.

AaaI. lire. Man.W. B. MBBLB
ft*», and Urn. Man.

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

. Montreal 
- Toronto 

- WinnipegNORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
asTsaunuED last.

INAUBANCE AGAINST
Fire, Accident and utekneea 

Employers' Liability 
Automobile, Plate Glass

AGENTS WANTED PUB TBS ACCIDENT BBANCB.

lew fork Underwriters Agency
A. S J. H. STODDART

BEUIHTEBED

New York100 William Street

JOHN MarEWEN, SupMialaedanl lar Quafaaa.
Provincial Agent»

John Wu. Mouwh 
* Roamv Y. Hmrrm 

Montreal, Qua. 
Warm A c albin 

Ht. Jaka. N B.
As*,midm

MvarHY, Lova. Hamilton
A H ASCOM.

Toronto, Ont.
Oeuw. Hammond â N anton. 

Wlanlpaa. Me. 
Atmau J. «au. * Co. 

Hallfaa. N.8.
PIN NOW A. n. iaia

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS. FRANCE T. D. RICHARDSON, SupL for Canada

TORONTO
avapvia to nMJt'vaoLDEB», iaumd 

THOMA. f

St. John Street, - MONTREAL
Itoee (or Aarnrlr. lari led.

Lewis BuUdiag,
APPIK. INSURANCE

OFFICESUNA. D.me

OPPORTUNITIES Head OIRrei Thread needle St., London, Bog.

In Life Insurance are many
FOR AN AGRNOf. ADDRESS

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
MihHih*1 |iti. •** •“ “*

tireaham Building • -
LYMAN ROOTIS Wellington St. Eaat 

TOBONTO. Dot.MONTREAL

ù iWBt1 i • it\ ‘ ' ■
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, MAY, 1918
{Compiled by the Chronicle).

Month’*
Movement,

1917.

Year's
Movement.

Month’»
Movement,

1918.

May 31,April 30May 31 1917mis1918

Assent -% 2,-159,4001+ 1,039,539
- 6,505.131 + 31,410,572

1,050,0001+ 40,370,000
2,894,009 + 4,040,825

- 8,834,902 + 5.518,122
3 - 1,091,494

4,405,478 + 121,3131— 566,300
17,004.527 - 7,558,3151— 0,146,279
01,704,345 + 20,053,3731— 21.592,280
93,837,853 - 19,754,459 + 7,279,120

178,833,219 + 208.38W+ 90.209,751
58 160 009 - 753,253 - 990.081

330,831,771 - 20,299.3231+ 90,557,896
78.511.798 1.222.01

168.092,075 + 9.530,021 + 3.507/294
247,207,473 + 5,314,0021

844,890,589 - 35.633.30W+ 49,920.524
98,993,197 + 12,934,977 + 3OT ,729

943.883,780 - 22.608,331 + 60,234,253

487,03(8+ 1.383,591
3.858,195+ 12,711.390

153.8141+ 2,300,828
41.793,70(8+ 253,255,812

ssd* ,’«*• iss* '»$E S3» sss: Æ.s 5S582,885.710 77,572,010 + 5,313,700 7.7.367,594
5,779,518 5,779,507 - 49 0,871,01-

3,839.112 
11,518,248 
40,112,059 

101,110,979

209,102,070 
57,170,618 

427,389,007 
78,400,582 

172 2.59.879 
250,720.461

894,817.113 
99,300,920 

994,118,039

Specie....................
Dominion Notes... ...
Deposit in Central Gold Reserves 
Notes of other Banks 
Cheques on other Banks 
Deposit to secure Note issues.... 
Deposits with and balances due from

other Banks in Canada...................
Due from Banks, etc., in U K
Due from Banks, etc., elsewhere..........
Dorn, and I’rov. Securities ■ •
Can. Mun. Brit., For. A Col. Pub.

Securities..................•••••,...................
Rlwy. A other Bonds A Stocks 
Total Securities held
Call Loans in Canada ..............................
Call Loans outside Canada 
Total Call-and Short Loans 
Current Loans and Discounts in

Current loans and Discounts outside 
Total Current Loans A Discounts 
loans to Dominion Government 
Loans to Provincial Governments...
Loans to Cities, Towns, etc...................
Bank Premises..............................................

Total Assets...................................

472,099
2,192,810

13,452,249
017.932

3,360,413 +
9,325,4:18 +

53,504,308 - 
101,764,911 -

200,978,505 + 8,123.565
57.018.350 + 122.208

419,791,700 t- 7.597,901
77,497,350 +

179,818.531 - 
•257,315,881 -

48.210969.232
7.558,052
6,589,420

+ 10,727,711
4. 83,200
+ 10,700,977

884,089,402
99.267,660

983,357,002

6,652,648
55.085,35(1
52,313,874

2,312,271,158

1,394,100 - 
39,790.191 + 
50 134,753 - 

2,000.702,590 -

+ 125.111
+ 2,012,870
+ 287.707
+ 7.087.244

5.777,757
67,728.220
52.501,581

2,319,058.408

Liabilities
Notes in Circulation..................................
Due to Dominion Government............
Due to Provincial Governments. 
Deposits in Canada, payable on

Deposiu“in Canada, payable after
notice .. ................ .. ■ . - :

Total Deposits of Public in t anada 
Deposits elsewhere than in Canada
Total deposits other than Govt.........
Deposits A Bal., other Can. Bks 
Due to Bks. A Correspts. in V.K 
Due to Banks A Correspts. elsewhere 

Total Liabilities...............................

3,897,023 + 39/236.354
35,054.872 + 59,588,970
22,840,679 - 1,057,959

27,472,438)+ 91,815,884

142,053,590 
58,075,066 
20,070,311

443,839,847

892,502,057 + 17.613,98** ,55,194,680
1 336 402,504 — 9,858,5051+ 147,010,564200 682 370 + 23.059.09(3- 2.509,091
1,MJmSS + 13.801.1851+ 144,501,473

9,930.774 + 2, t97,84M-
3,080,047 + 941,10» +

22,121,203! 9,388,U9| +
1,822,959,7 111— 40,083.

180,654,964 + 1,234.995
94,771,219 + 22,892,82:1
17,846,752 + 1,171.000

558,509,221

933,044,068 
1,492,1.53.899 

203,473,448 
1,895.027,337 

7,020,145 
4,431.352 

31.920,650 
2,063,.554,861

181,889,959
117.004,042

19,018,352

- 22,853,490

+ 14.112.009
- 8,740,821
+ 690.837

8.040.981 
+ 584.301
+ 499.837

6,405.347 
+ 6,988,803

535,655.731

947.757,337 
1,483.413x068 

204.173.285 
1,087.580,353 

7,810,486 
4.931,189 

25.455,309 
2.070,543.724

2.320.288 
1.250,542 
3,334,100 

+ 247,584,013

Capital, etc. 94.581
840.485
218,531)

13.939 +
7,130] +

22,6301 +
4.101,739 + 38,333,041

111,611,(B4| + 
113.493,033) + 

7,749,3621- 
151,414,829)—-

3,982
3,800

36,532
3,221,209

111,731,633 + 
114,329,718 + 

8,004.424 - 
192,900,079 -

111,735.016 
114,331,518 

7,967,802 
189,748,470

CANADIAN FIRE UNDERWRITERS'
ASSOCIATION.

The thirty-fifth annual meeting of the C. F.
U. A. was held at the Royal Connaught Mote.
Hamilton, Ont., on June 25th. Mr. T. 11. Hall. fContjnentai).
President of the Association, occupied the chair. t
There was a large attendance of memliers present, 
most of the companies being represented.

A considerable amount of business of interest 
to the Association was brought before the meeting 
and some very interesting discussions were 
recorded. Many of the members took advantage 
of Hamilton’s very fine golf links when the meet
ing was not in session. The officers for the 
ensuing year were elected as follows: President,
P. M. Wickham (Yorkshire), Vice-Presidentfor 
Ontario: J. B. Laidlaw (Norwich Union) ; Vice- 
President for Quebec, J. E. E. Dickson (Utw 
Union). Executive Committee, new members 
elected as follows: E. F. Garrow (British

Capital paid up
Rest
Loans to Directors A their Firms 
Greatest Circulation in Month..

W. E. Fudger (Ocean), W. L. Bald-

SCIIOOI. BONDS FOR HALE

k^wu7di.yh,.irsS". 

«SftWiJSMWSProtestant Board of School ( ommuwionere of

!jS',p“i™?^mifÔRET" ,PP“"

thv

Treasurer,
36 Belmont Street.

: -&
JL

W
r'it':,..

-m



c

Montrral, July 5,1816THE CHRONICLE712 No. 27

THE
FASTEST
ROUTE
TO
BIG PRODUCTION«2!

it VI»

The Training, the Service and the Co-operation given through our own 
Free Sales Course, Prospect Bureau, Bulletin Service, Advertising and

Round Support.
[Travel without expense.

YOU Are better equipped for the journey. 
| Sure of getting there

CANADA LIFE ASSURANCE COMPANY
Home Office, TORONTO

Northern Assurance Co, LimitedThe
Of England

$48,384,320.00ACCUMULATED FUNDS, 1917
Includlw Paid up Capital Amount 11.44»,MO.M

Head Offlce for Canada: Lewis Building. 17 St John Sireel, Montreal
G. E. MOBERLY, Manager

a.A

Bailuiay Passengers Assurance Company
of Eonbon, Eitglanb

Trçmaçts. iSBS&gSHSBSTŒ.ÎÏ&W.&*ÏBM<ï£iS&

Head Office for Canada and Newfoundland - *
r. H. RUSEELL, i;«ml M«n.ger

Montreal Branch: 782 Lewis Building, 17 St. John Street

TORONTO

THE STRATHCONA FIRE INSURANCEThe Canada National Fire
Insurance Company COMPANY

HEAD OFFICE, >0 8». lames Street. MONTREAL
CAPITAL aabM'ribed ____. .

By ever MO NoUrtee ot lb* Pwvtiw* of Quebec
TOTAL UUTH, DwmbH lilt, ISU

Preatdeat ud tieaeral Manager, - - A. A. MONDOU

HMD omtli WINNirCO. MAN.

. - $2,387.634.14
A Caaadlaa C«|W lareatlag Ma Fead. la Caaada
applications for agencies invited

Total Aaaeta . am, aaa

/‘ÊÉ&
________
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directors of the Mount Royal Assurance Com^ny Commel*ial Unjo„, $11,170,000; Dominion,
have appointed Messrs. P. J. Pernn and J. R. Mac British Empire, $1,000; Canadian, $2,000,
donald joint managers of the Company, m succe^to Union $7|ooo; Guardian, $6,650; Atlas,
to Mr. J. E. Clement, whose resignation has already $g ««. Pacifjc Coast, $1,500; Mount Royal,
been referred to hy The Œromck. Mr- Pem g-g"; National of Hartford, $3,600; Connecticut, 
has been manager of the Stratheona r ire ior tn e „ Mutual. $3,000; British Colonial, 
past seven years, and Mr. Macdonald has been $ . .. .... $2 0001 Home, $9,600; National
connected with the Mount Royal for pas { of Paris, $11,000; London Mutual, $4,800; Liv. &

Coupled with very capable management and $3,260 ; Phoenix of London, $7,300 , Law union, 
Ikllfui underwriting. Mr- Macdonald has had the $500; Royal, $34,000; Hudson Bay, $3,8o0, Union,
advantoge wmng under Mr. Clement for a $22,200; Aetna, $16,350; Phénix of Hartford, 
‘numbered years, and becoming thoroughly farm- $n,ooo; Hartford, $10,500; Union of Pans, 
£ withTs methods and the organization |6|300; Caledonian, $6,900.
generally. Fire at Barrie, Ont.-By the fire which occurred

For the Mount Royal, last year was again a on the 18th instant in the Fisher Flour Mills, Barrie, 
period of steadily expanding business and of favour- 0nt _ the following companies are mterested. 
able experience. Net premium income, after deduc- Dominion $3,000, Mount Poyal $2,500,
?ion Triinsurances, amounted to $503,286, an Millera $i2,350, North ^est ^National ^000. 
advance of $73,680 upon the premium income of Merchants Fire $3,000, Gore $5,000, C°ntm<mta 
1916 Interest received from investments and other $2|000, North British & Mer. $5,000, Economi«d 
L into amounted to $60,274, making the total net $2,500, Waterloo $2,000. Total $39,360. Is*s total, 
income $563 560. Net losses paid were some , Cra-ik. Sask. -On the 20th inst. bandits
$31,000 larger than in 1916 at $246,375, but, owing flre to the farmers’ Trading .Co. and Grain
to last year’s enlargement of premium income, their E,evator pausing a loss of 3,000 bushels of grain and a
ratio U> premiums is lower-48.95 per cent, against milUon feet o( lumber. Robbery was the main

- 50.17 per cent. In 1915, the Company a loss rat objecti tiie manager being gagged and relieved of
was 39.58 per cent., and in 1914, 41.45 per cent. „ 600_
The loss experience for the last four years is thus a Warner, Alta.—On the 20th inst. a

cent, of the premium income, merely 1 Flre$ at Hamilton, Ont.-On the 19th inst. a

‘ After the transfer of $39,118 to the le-incurance
reserve, making this fund $307,998, an amount of PERSONAL.

of $412,50L Security to mlicylmM«s is now as manager. The Home Bank has certainly
follows paid-up capital, $2oO,tKH). reserve^aOT g^ progre8s within the last year or two,
998; balance at profit andjoss, $412,501, a total >t n further development of the western
$970,499. Total assets aggregate $1,199, m Of ^ which recentïy it has been giving
these assets, $194,610 is cash in banks, and $.12.1,4. 5 further satisfactory expansion of its
represents bonds, debentures and other securities attontmm ^ ^ experienced.

race

/. i m * in a m l’iri.' record. “Preventable fire is more than a private

güüüfê WÈËÊÊ0
fire broke out in the machine shops of the Cana- imperative that grain in storage shall

jsa srtsissihss s sass-w-*** i

__
__

__
__

__
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00
Liability Assurance Corporation, Limited

ol LONDON, England
Transacts

Stands First
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality ol its loss 
settlements.

■arsianwwa• * „„l KIEK undCuh*
resell si

TORONTO, ONT. 
MONTREAL, QUE.

Temple Building 
Lewis Building

CBABLKS W. I. WOODLAND,
0™«1 HUI, lo, Cud. «Ml N.„(«UMU«Hl.

JOHN JENHINH, TV, Mux*.

APPLICATIONS FOI AGENCIES INVITED

I Î
Offlfti: :

THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM'S
new » GRESHAM MAXIMUM” POLICY

IS
l8 AUDITS WANTED EYEHTWHEHE

3 Applies!lorn la Ontario should be addm*d to

<*> L. D. JONES, Supmnlndtnl of Ainlifer Ontario 
«It JAB VIS STB EXT,5 casual TOBONTO

automobile insurance
A ( omprehensIv^lMley DAMAGEt COLLISION,

KIBE, THEFT snd TRANSPORTATION Is what the 
public demands.

The "OCEAN" can meet these requirements under one contract 
Brsnrh Offlre: MEBCHANT8 BANK BUILDING, MONTBEAL

H. UOBDON WABINO,
■Me. AetemeWle Dtpuimml.

Canadian Head Office: Ocean Insurance Building, TORONTO

§ an
ccufcnt 5c

ntee8 i an
ABTHl B JAMBS,

The Dominion of Canada Guarantee & Accident Ins. Co.
TBANSACTS:

SICKNESSThe Oldest and 
Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE IN SUBAN CE 

F1BE INSUBAN CE

ACCIDENT 
Bt BGLABY 
GUARANTEE BONDS

,

C. A. W1THEB8, Gnttai Uanattr 
TOBONTOE. BOBV.BT8,

m, IJrwn wtuhnu, montbeai

Brsnehesi WINNIPEG CALGABT VANCOUVER

________ -
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LAPSES AND “NOT TAM*N8” IN CANADIAN going. ^nVthat ’among the farmers
a ™ui«a saws-

wawataffgÿçtf ss^rçrASjaas
compared .with to * per cent m 19 6 and 424 ^r ,()W- nd this would have some effect
cent in 1915. Similarly for the industrial busings, the general lapse ratio of ordinary
the all-over average of 'apses was 46.7 per cent business.with «>4 per cent and 76.4 per cent in the 
yeare 1916 and 1915 respectively. A* the
££ SvSkdTthL?" connection with ^matter of the revival
toSs the fluctuations of which reflect te a consider- J ^e of he cornea ^ in this

aiSJÆmïMtiof poor salesmanship, if slightly r^Hce^,|” ^nothin in policies with something like real energy. Last year, 
to new policies issued, show Jtttl» dtamutonm companies revived ofd poic.es of
actual volume, and it is eY.1.^e"considerably $5 224,904 compared with $4,732,733 in the pre-MTBTavssffflfssas

1917 record is 0»1 Ko.

the lapse ratio in the ordinary busings shows a with $7,781,787 in 1916, and the
much greater improvement over that of 1916 tha Ï po £ ie8 $137,048 against $196,825.
does the corresponding ratio in the ^u<dnal busi » ^ gubj^of lapae8 and revivals has been much
ness, which last year was only in evidence in recent years as a topic of discuss on
that of the period p^mg. The explMat on oi . conventions, and a number of the
this is probably to be found in the fact that wlute th jps are developing special organisations to
industrial lapse ratio, in a country like t ana , p lagging policyholders. It is evident,
must necessarily always be high, waa | ^ however, that much remains to be done in this
active employment at high wares, owing j connection. While industrial activity continues at
migration, and the lack in large wetta» <* toe connect. ^ Canadg the ,apge of the corn- 
industrial companies’ clientele of any habits o 8 ^ expected to keep within moderate
steady saving. Ou the other hand, a large proportion pâmes m I, | 0f what is now being done
of6 orditwry policyholders, notaoly the agricultural ^ ^ companiea.
community andthe ^ book!. will come when, in one way or another, indus-
5252 SSJeveTbetoîe Æp their policies trial activity receives a decided check.

Revivals
Within recent years, more attention has been given

com

1" WASTE IN CANADIAN LIFE INSURANCE.
(Compil'd by Tit Chroniclt).
3 4 6 1

LAPSE AND “NOT TAKEN MU
1917 6 6«3221

11 I J
111 ToUlof

|1 N»
e s Poikt
1* hewu

ToUlof 
Up— 
and Not
Taken

Not
Up—Not and Not

Taken
New Policies Taken

Taken

1 p.C. Î p.c.«$TII$ 37 4 43 513,335,112 56,776,HUH

•2,.IX* 3,724,204 55 5j 68 3 

338,771 2,366,179 44 8 72 6

.......................................  434,526 70 3 103.2

4,207,368 15,010,687 28 5 34 5

.......................................  16,281,957 49 0 77 2

17,881,251 74,153,734 35 4 42 4

2,388

Canadian Companies
Ordinary.............. ..

Canadian Companiea,
lnduatrial.................•

British and Colonial 
Companiea, Ordinary 5,044,555 

British and Colonial
Companies,lnduatrial 

American Companies
Ordinary...............

American Companies
Industrial......................
Totals and Averages

Ordinary ...................
Totale and Averages 

Industrial.............

151,699,600 43,441,756 

6,705,100 3,721,816 

5,282,808 2,027,408 

434,520

36,906,637 13,869,263 49,575,900 27 5 

3,699,389 1.453 3,700,842 56 2

2,027,749 362,258 2,390,007

739,508 391,350 ............... 391,350

’ 66,436,583 10,978,191 4,493,381 15,471,575 23 4

36,091,100 16,151,197 .............. 16,151,197 44 ,

251,554,685 48,712,580 18,524,902 67,237,482 26 7

---------- »»
Life of Winnipeg by the Sun Ue.

180,073,547 

6,587,550

47 ;
53 (it 617,987 

52,891,093 10,803,319 

33,228,811 16,281,957 

209,673,501 56,272,483
20.440.6811 50 4| 76 4

mm” - "" 1 . i A
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DIRKCTORS i

MiKKKfcttS: : : :
W.T. ÈSBÎISIh 
■ • N. < OW AN

O. H. WILLIAM*

HEAD OFFICE • 33 SCOTT ST., TORONTO
qveiec branch orncE

mrl* Bl "T. IOBN HTRIRT MONTREAL
, AN< H MAWAUER. W. J. CUtART

THE LONDON MUTUAL FIRE
INSURANCE COMPANY

ERTARLIRHCD 166»

J7S3,417.06 
411 AM-U

Asset» ------
Surplus to Pelkyhelders

»

"'j

THE LIFE AGENT'S MANUAL
PUBLISHED BY THE CHRONICLE, MONTREAL

“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

ru>M iw.

Head Office for Canada, 
Dominion Exprett Building 

Montreal
JOHN U. iOETiWId,

Canadian Managw.

The Irmllen life launie Companj
at Canada

HEAD OFFICE: MONTREAL
■h. URU. P. ORARAM, FresMeat

nu

British Crown Assurance
MpnitolMM

of Glasgow, Scotland
(Hire far CsmSsi TSADKtN SANE BUM2.» TOSONTl)

E C. G JOBWOM. Aaat. Mana«wJ. H
Joseph RowrL 17*81. iofca Street. Montreal 

■■—«..i lowT, reoviNts or <lt

Rftliind The Policy
the agent represen ting the Company, which can showIs the final argument in closing business, and 

auch absolutely gilt-edge security as the investments ol

THE NATIONAL LIFE
Company of Canada

lolder, "Results that Satisfy," will be mailed upon request.

MEAD OFFICE

Ahuranci

il il TORONTO

;

I

B
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Vacation Time Suggests

BURGLARY INSURANCE
Our Burglary policy provides a four months’ vacancy permit without extra 
premium. Specimen policy and rate sheet cheerfully furnished upon reque . 
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL

Mnnasw* T. H. HUDSON, Fir. Departm.nt. H. F. RODEN, dually Ofrtm.nl


