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MORE ABOUT THE I.O.F.’S 
INVESTMENTS.

subsidiaries, and shares of the Michigan inter-urban
railway.

It seems that the Order, or at any rate those re- 
of the Superintendent of Insurance in conjunction sponsible for its investment policy, must have made 
with his last final report, that for the year 1912, \ up their minds that they had got an exceedingly good 
enables some interesting information to be obtained thing in Georgia, for we find that last y eat they 
regarding the recent course of the investments of ; invested another $1,356,500 in the purchase of 
the Independent Order of Foresters. The real gem further bonds of the Georgia company aforesaid, 
of the Order’s investments is of course its tnagni- and as they apparently did not sell any of their 
firent white elephant, the Temple at Toronto, in , previous holdings, this brings up their invest- 
which nearly a million dollars has been sunk ments in this particular company to about 
to produce a revenue averaging something well four million dollars. The Michigan electric rail 
under one per cent, per annum, 
this there arc

A study of the newly issued preliminary report

Apart from way also seems to lie a good thing, for the Order 
various other matters which last year invested another $133,450 in its bonds, 

members of this organization might lie well advised \ The collateral loans figuring in the Canadian re
turns at the close of 1912 were largely liquidated 

For a Canadian Order, the Independent Order j last year. But the Order invested $160,650 in the 
of Foresters seems to invest a considerable proper- purchase- of bonds of a lumber company in North 
tion of its funds in the United States. Of course { Carolina, some of the bonds of which had also pre- 
the Order has many members in the States, and viouslv figured as security for a loan on 
it is only natural therefore that some investments ! collateral, 
should be made there, but it seems rather remark-

to study for themselves.

One further interesting fact alxiut these invest- 
able that the authorities of the Order in their ments is this, that the Detroit financier to whom 
relentless chase for safe and remunerative invest- j large loans on collateral, now repaid, were made is 
ments in which to place the aggregate funds of the on the board of the Georgia company already mcn- 
Brethren, should have found so often exactly what tinned ; is also widely known as lieing intimately
they wanted in the United States. In the 1912 connected with the financing of the Michigan rail-
Canadian report, the book value of the bonds way proposition, and, if we mistake not, has also
and debentures held by the Order is put down something to do with the North Carolina lumber
*t $7,302,794. Of this amount, $2,720,000 is repre- ( property in which the Order last year invested 
sented by the bonds and stock of a railway and some of its funds. Moreover, th re is apparently 
power company in Georgia, and nearly Si,(>00,000 in existence, or was last year, a loan on collateral of 
by the bonds of an interurban electric railway in thcjNarth Carolina company’s bonds by the 1. O. F. 
Michigan, so that these two investments represent to a financial house in London, Kngland, with which 
in fact nearly 60 per cent, of the bonds and dehen- | the Detroit financier liefore mentioned has 
lures held by the I. O. F. at the close of 1912. At 
the same date the Union Trust Company, which some years ago sold in London a very large quantity 
at present invests a certain amount of the Order's | of the bonds of the Michigan inter-urban railway.

The investments which we have mentioned

some
what intimate relations, and which house in fact

funds, also had invested, on behalf of the I. O. F., 
nearly half a million (book value) in the bonds 
of a subsidiary of the before-mentioned Georgia 
company. To complete the tale of 1912, it remains
to be said that also at the end of that year the ordinary business risks with the funds which are 
Order had outstanding large loans on collateral, 
the collateral including the bonds and shares of the
already-mentioned Georgia company and one of its ought to lie invested on that basis.

may
be for all we know to the contrary, excellent of their 
kind. But in any case the officials of the I. O. F. ought 
to be aware that they arc not entitled to take even

entrusted to their care. Those funds, morally, if 
not legally, are trust funds simply and wholly and
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Œbe Chronicle tory manner. It is said that the fruit crop, in 
Niagara district have been injured to a certain 
extent by late frosts; but the yield apparently will 
not be so bad. An interesting indication of the 
revival of the co-operative idea is 
nouncement that the fruit 
stores in Toronto

Banking, Insurance and finance

seen in the an-Established i88t.

r WILSON SMITH. 
Proprietor

Published Everv Friday.

ARTHUR H. ROWLAND, 
Editor

growers are to open 20 
means of getting rid of theas a 1

much-discussed middlemen.
The dairy season so far has been favorable enough 

as regards weather. At the numerous points in 
Ontario and Quebec where cheese and butter fac
tories arc found, the bank deposits have been roll- 
mg up with the receipt of proceeds of sales of dairy 
products.
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Money Unchanged.
The securities markets have been favorably in 

nuenced by better advices from abroad, notably 
,w> I fmm Ntw York a|id London. Notwithstanding the 
soi better feeling it is questioned whether conditions 
** are favorable to any important advance at this 
900 I limv' Money market conditions are practically 
su I umdmngcd call loans being quoted as heretofore 
913 I et S'j to (, p.c., and commercial 
9,v . European Position.
913 I 1 ®ank England adheres to its 3 per cent. 
9J5 I official rate. Call money in London is 1 '4 to tl/ 
939 P;c- Shorl bills “re 2 3-8 p.c.; and three months’ 
93’ bills 2 3-8 p.c. Hank rate at Paris is unchanged at 

i'/i p.c., and in the open market discounts are 
quoted 2A*. At Berlin the Imperial Bank of C.er- 

I many quotes 4 as in the recent past, and in the 
private market 2J4' is the prevailing rate. Most 
of the >5,000,000 new gold offered in London Tues- 

Advices from Western Canada in reference to I dav was taken bX the Bank of England, 
the crop conditions continue to be most favorable ;
«itli.n the last ten days there have been heavy I The large imports of gold secured from New York 
Keneral rams throughout the wheat country. With in recent weeks have made the financial situation 
mother couple of weeks of suitable weather the at Paris more favorable for the emission of the huge 
• op should be reasonably well fortified against Government loan that has been under discussion 
the coming of dry spells in the second half of July, for a considerable time. European markets appar- 

us far the prospects in the West have encouraged entlv did not tak the breakdown of the Mexican 
he farmers and business men substantially. Trade, mediation as an absolutely discouraging develop

•rtTvùr pV"Ï ïnd,C,tr T yCt °f retUrnin* ,ntnl Thc fact ‘hat the United States Govern 
activity. Possibly it may be the case that fairly
good crops in Canada this year will serve to enable 
the implement manufacturers, and other industrial 
concerns
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Annual Statement : 
Northern Assurance

CROPS AND LOANS.

The I'rench Loan.

ment immediately invited representatives of Cor- 
ranza and Huerta to meet at an informal conference

«« a» „,,v, I r's™i; ::iz
* . P“l tbem$e ves ln excellent shape for resuming to avoid any conflict between the United States 
pMuctton on . larger scale. It has been a subject and Mexico and also to arrive a, a plan for thJ

T" , Stn'Ct rCCCnt,>' that a '“V pacification o, the troubled republic,
number of industrial corporations, in coming for- 1
ward with their balance sheets and annual reports, 
showed abnormally large bank loans and unusually 
heavy stocks of goods on hand. A good crop would I ‘ 
help very much to correct this state of affairs. 2

New York Situation.
Call loans in New York range from 1 i4 to 

money is steady. Sixty days,
4 p.c.; ninety days, to and six months 

3 '< to i'/2 p.c.
The Saturday statement showed the effects of

the „h„l, i« it ir 1 • • e I thC heaVy export °‘ K,,ld 1,1 case üf a“ members of
the whole is developing in a satisfac- | the clearing house the cash loss amounted to «7,800-,

2 per 
2 tocent. Time

Crops in Eastern Canada.

In Ontario and the other Eastern provinces,
the season on
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000; and as loans contracted $5,200,000, there 
a decrease of $3,471,000 in surplus reserves the 
aggregate falling from $42,311,200 to $38,839,250. 
The banks alone reported cash loss of $6,670,000, 
loan contraction of $5,940,000, and decrease of 
$3,452,000 in surplus.

was municipal bond outlook.

“ L'P to llie last year trade was exceedingly active 
and the ordinary channels of commerce furnished 
profitable employment for available funds" sav 
Wood, Gundy & Co. in their June review of U,e 
bond market. Money was therefore in great de- 
mand, and as a result, prices of municipal deben 
tures made new low records. Now, however 
these conditions are exactly reversed. Trade condi
tions are so poor that manufacturing and comnier 
cial interests are retrenching, and an increasing 
amount of money, ordinarily called for hv expand*" 
mg trade, is beginning to find its wav into the ultr i 
conservative type of investment 
pal debentures.

Gold Movements.
At the close of last week following heavy ship

ments of gold to Paris, foreign exchanges declined 
sharply and some observers tln ught the decline 
marked the end of the export movement, for the 
time. But inasmuch as the Treasury brought 
some $25,000,000 gold from Denver to New York, 
much of it being in bars, it is probable that the drop 
in exchange was partly due to the fact that bars 
were again available. At any rate the outward 
movement was resumed on Monday this week, a 
shipment of $1,500,000 in bars being arranged for. 
Ihere is much discussion as to what dimensions 
the outgo will reach. As the above quotations 
show, interest rates in New York have not been 
materially affected as yet by the loss of gold. While 
1 aris needs the metal and New York retains its 
attitude of indifference, the movement is likely to 
continue. The New York Evening Post points 
out that

such as munici-
" The inevitable result of this will be that secur

ities which are yet considerably below price levels 
of three years ago, will respond to the conditions 
of more plentiful money, and will increase consider 
ably in value in the near future.
. Slackening trade is only one cause among many 
for the upward tendency of municipal bond prices 
It is an undoubted fact that they are now very 
much below their intrinsic value, and are bound, 
therefore, to appreciate in price as financial condb 
lions become more normal. The present offers 
exceptional opportunities for investment in munici
pal debentures (which arc considered next to Gov 
eminent bonds, as far as safety is concerned) at 
prices which afford high interest returns, as well 
value ” lke lhood of “ P,ofit through increase ina rule so large an export movement is 

not a favorable development; but there may be 
peculiar points about this movement, consideration 
of which might make it appear as not indicating the 
existence of very unhealthy conditions.

as

ANOTHER BREAKDOWN AT THE PUMPING 
STATION.

,N°- 6 Pump at the low level pumping station 
of the Montreal city water department, broke its 
main engine crank shaft last Saturday This 
pump has a capacity of 12 million gallons daily 
and its stoppage means that the capacity of the 
citys pumping plant is reduced about 54 million 
gallons daily, about the amount of the daily 
sumption. The broken part has to be ; 
by a duplicate from Manchester, England" which 
has been cabled for. Meantime, an electric motor 
is to be installed temporarily, which will allow 
about three quarters of the capacity of the pump 
to be obtained. Arrangements are also being 
made for a temporary supply to a part of the city 
by the Montreal Water & Power Companv 3 

This fresh accident merely goes to confirm the 
position taken by the insurance companies in re
gard to Montreal’s water supply. It should be 
clear to business men that they are not alarmists, 
but that they are merely seeking ways and means 
of putting the city s water supply on a satisfactory 
basis. Were another accident now to take place 
the position would undoubtedly be serious, and it 
would seem that business men would be merely pro 
tecting their own interests by backing up the under
writers.

Markets and the Courts.
The securities market in New York was greatly 

cheered at the beginning of the week 
ment of the Supreme Court’s decision in the oil 
lands suit. Title to $700,000,000 worth of oil 
lands was dispute, much of the whole being in 
possession the Southern Pacific Co. There was 
a clause in the patents making the land revert to 
the Government if found to contain minerals. 
This particular suit was brought against the South
ern Pacific by Edmund Burke of California. The 
Court’s decision was that the patents were irregular 
but that they could not be attacked by other claim
ants, and that the right of the Government itself 
to attack them expired in 1900 or 1901.

This decision had an important psychological 
effect on the market. It has been taken as indicat
ing that, after all, the courts offer a fair defense 
against governmental aggression. Southern Pacific 
stock advanced 3K points on the day the decision 
was announced.
was reactionary as a result of the Supreme Court’s 
decision in the inter-mountain rate 
went against the railways.

on announee-

con- 
replaccd

Next day, Tuesday, the market

case, which

The London and Lancashire Indemnity Com
pany of America is in process of organization, to 
take the place of the London and Lancashire Guar
antee and Accident in the United States. It is to 
have a capital of $750,000 and surplus of $375,000 
and expects to be ready for business by August 1

Mr. J A. Wilson, formerly provincial manager for 
Manitoba for the Prudential of Winnipeg, has re
cently been appointed inspector of agencies for the 
Canada Life for the prairie provinces.
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THE ROYAL BANK OF CANADA
INCORPORATED IMS * The Dominion Bank

Capital Paid up $11,560,000 Resaws $13,000,000 
Assets $180,600,000

SIR EDMUND B. OSLER. M.P.. Pr##id..t 
W. D. MATTHEWS. Vi...P»e.id..»

C. À. BOGERT, General ManagerHEAD OFFICE MONTREAL.

SOS BRANCHES THROUGHOUT CANADA

14 Brancbte in Cebe. Porto Bit# and Domiaican Republic

IriditUna, Rarbadua. 
Reesee. Rahaaaa.

Fear* el Spate aad See teraaadu, IHaldad.

Belle#. British Newderee.

TRUST FUNDS SHOULD BE DEPOSITED
RloilUl, ItMROlco. in a Saving* Account in The Dominion Bank. Such 

funds are safely protected, end earn interest at 
highest current rates.

When payment# are made, particulars of each 
transaction
which in turn becomes a receipt or voucher when 
cancelled by the bank.

ty be noted on the cheque issuedLONDON. Eng.
PNMta St- I. C.

NEW YORK,
Cot William A Ceëet St»

SAVINGS
DEPARTMENT

Head Office 9th FLOOR. rw*
building, loronto

la uoaarclioe 
couat» opene 
IMfl.l.AK aad upi 

ir<1 at highe

with all 
<1 with «1 

ward*

re. Ac 
epoaita of ONK 
I at* real paid, or 

•I current rates

C.P.R.

The
BANK ofTORONTO

Incorporated 1868

YOUR BANKING 
SERVICE.
AU who ha vo Hank In* 
buninem. of whatever 

n> transact 
Ht he modemïuiU(Tnil 

Banking s 
offered by the 
of Toronto m< 
tlKfactory.

Heed Otflae : TORONTO. Cauda. Bank 
mœt saPAID UP CAPITAL 

RESERVED FUNDS
.......$6,000,000

$6,307,272 II.ting experience, am-| 
pie rweurcea. up-to- 
date e qui p mont, 
and extend ve Rjreign 
and domeatle ron- 
iH. t loti** enable The 
Bank of Toronto to 
provide adequate fa 
rlHl le* for all^H 
In* transactImiN.

Duncan Oouuom. IWdwit; W O. Oood.mh.m Vice-Pro.,; J. Uemdemaon. 2nd 
VIre-Pro. ; Ho*. O. i. Hi».», Willi.* Htoke. John M.chômai», lvr. Col. A. B 
«loo»»»*»*. Nicmola. Bawl., Lt. Col. F 8 Meiomew, J. L. Emulerait. William
Tmoe S. How. General Manager. T. A. Bird, Chief Inspector

OH.CA«K. -rwt N>.£^A?',^Ka-N,t^'*“lnk “f Oo""”“

LONDON. Eue—London City and Midland Bank. Limited.

Bank

the BANK OF NOVA SCOTIA

The Bank of OttawaINCOAFORATF.D 11.33.
TAL ....

RESERVE FUND . .
TOTAL ARRETS . .

HEAD OFFICE! HALIFAX. N.R.
DIRKCTORH

Jon« Y. Favoaer. «'resident. Cnaai.Be AacHtaaLD,Vice Freeideet. 
O » Caepbali. I W au..on Hector Mcleara
Hoe N Curvy. J H Hummer, R K. Ilarri

Janie. Manchester, Waller W. While,
General Manager's oRce. TORONTO, ONT 

Ricberdaoe.Geetral Manager l> Waters. Aa.t Ge 
of Branches I A. McLeod, Geo He 

Chief leaped or. C. 1» Hchui
ISO BRANCHER ISO

Breach** in every Province of Canada, Newfoundland Jamaica aCebe 
UNITKb BTATKH Beaton Chicago. New York 

Cerreepeedcets >a every part of the World Drafts bought and sold. 
Feraigs eed l>eee*li« letter* eferedlt issued Collections eaall points.

C API . 16,000,000.00 
. . 11.000,000.00 eo.iei.eas.Bs

Established 1S74

M. D.

•en Manager
K Crockett.

Cepiital Paid Up 

Total Assets, over

94.000.000
94.760.000

954.000.000
N A
tuple

Over 95 Offices throughout 
Canada.The Metropolitan Bank

Item, accepted for
Capital Paid Uy - - - tl.N9.NI.00
Rearm Fund - •
Undivided Profits -

COLLECTIONSI.280.0N.N 
f 02,047.01 on any point in Canada, the United State# 

or Abroad.
Head Office • - - TORONTO

a. t. Mooae.
President

W. 0. ROSS. GEORGE BURN,
General Manager.

•taerel Manager r i
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FORTY-FIVE YEARS OF FIRE UNDERWRITING
IN CANADA.

I Statistics of the results of fire underwriting in 
Canada by the regularly licensed companies under 
the supervision of the Dominion Government from thanks 
1869 to the close of 1913, a period of forty-five ratio has 

I years show that while here and there individual 
companies may have earned good profits as a result 
of their fire underwriting in Canada, as a whole the To..en,l1 ,,f }g|3- 
business yields exceedingly modest returns. Study “ “ 1911
of these figures suggests, in fact, a certain amount “ " }g$
of wonder that in a country like Canada where in
vestments and business ventures giving large returns 
arc to be readily found, any capital should be 
attracted to a business generally more distinguished 
for its hazards than for its profits.

he best that can be said for this ratio i, that it 
better than it used to be. During recent years, 

a fairly favorable experience, this loss 
been steadily reduced 

table of percentages shows: as the following

M7 
(U 2 
«13.0 
(tilt 
«4.2

”0 (nul of It*in 
“ “ 11*17

1.
i<«n:
link'.

However, there is no telling when a huge conflagru 
may send this ratio up again. When 

round allowance of 
made for

lion
an all-

sa.v 33 t-3 per cent, has been 
expenses, and the increased premium re- 

I’RKMiums Received. ferVe “n<l inflagration hazard are reckoned with, a
The amount which has l,ccn received in premiums oTnrof.'ts Th \ <,HCS !fave “ very larKe mar8i" 

by the fire companies during the 45 years is almost i rhat some of the companies have made
*170.000,000. Classified according to nationality “ ' ™n'"‘ue to make very fair profits is of course 
the amounts received by the respective companies »/’ bUt aga"!st thcst' can be set off a number of 
are as follows : — “ u r companies who have made heavy losses.
I'aBadian Crimpamw....................................... * 81 706 778 ■ (-onsldcrll,8 tllF hazardous character of the fire in-

SLSsste-siiiiiiii tsœ r.“7 t " ";....  >» w "..., >■ -arce|y mr oilier branch of commrrcr
*300,020,1.80 fmuncv involving equal risks which 

It is interesting to note as an indication of the aKKregate so moderate 
rapidity with which the fire insurance business in 8aRcd in it.
Canada has expanded during recent years that up 

I to the close of 1902, eleven years ago, the aggre
gate premiums received by the fire companies from A large number of firc companies which 

■ i869 onwards totalled Si 77,000,000. So that in "lKrat>ng in Canada at vue mue or another duritij
(lie last eleven years the amount of their premiums thc pcr,i,,’d of .4S -vt'ars. have now gone out of busi
has more then equalled the amount of premiums ncss lhcy inc,ude sixteen Canadian

I of the previous thirty-four years. The average elevcn British and five American
B ratf of growth during the last eleven years has been

nearly *17,500,000. Last year the addition 
aggregate was practically $26,000,000.

ever

makes in the 
a return to the capital en

Mortality of King Comfaniks.

,companies, 
companies. In

some cases, their disappearance has been due to 
amalgamations; in others to the fac. that they have 
found circumstances unpropitlous for their con
tinuance. In this connection, it is interesting to 
note American experience in regard to mortality 
among fire companies. A compilation by the 
Spectator of New York some time ago showed that 
of 186 fire companies operating in New York 
on January 1, 1871, 142 or 76 per cent, had in 1910

____ 8onc °«t of business, leaving 44 or 24 per cent, sur
.... „ . . *227,607,002 viving. Similarly the Policyholder of Manchester
that is to say during thc forty-five years, com has shown that the number of British firc offices

panics operating in Canada have paid away in losses which secure any degree of permanency is relatively
1 7 r of the premiums they received, the propor- small. Of 574 offices started during the fifty years 

(ions being respectively as follows: - between i860 and 1909, 191 existed at the begin-
lwti$O^0|2Si;i,W. 63 1 "i«K of 1911. But many of them while possessed of
American and Krone h Companies Vi !j Powtrs to write fire business have never actively

exercised those powers, and others restrict their 
61 7 business to some particular class of risk.

I lin
Hillto the

Losses Paid.
The losses paid by the whole of the companies

during forty-five years reach *227,607,002. The 
details are:—■
Canadian Companion
British Companion
Amiyiran and Kronoh Companies

state I* 51,590,419 
140,758,7(10 
35,257,883

• il

Don't use gasoline indoors for cleaning.
Don't allow oliii.ir,.,, ... „i , Don’t use ordinary matches. Safety matches are

wu. .«b. V.,” æ XL," ,h“p' lc"p *" ™"h'" ■*” ,n”

-à.Vrr '° ”~rt? ™ rx-fttnLghb^r 'is [“T t°.b!1,\Vf that y°“r them in trash pUes or in the grass.

SOME TIMELY DONT»

m
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— Royal Trust Co
ROYAL TRUST BUILDING, 10711. i.mw ». MONTREAL
Capital Fully Paid

National Trust Co
$1,500,000 

1,500,000

•1
LIMITED $1,000,000

1,000,000CAPITAL
BESERVE

Reserve Fund
BOARD OF DIRECTORS :

H. V. Meredith, President.
Sir William C. Van Harnc, K.C.W G.. Vice-President.

.SKNNHiaLI>«
Acta aa executor and trustee under will. 
Administers real estate.
Allows interest on savings deposits.

It. K ilnc. It. Hi,1. u.
It,,*. It. Mai-sav
IU VIII MoHRU'P

in Hi H T. O. Shavomnkmnt,
Uoi'lN, K.C.M.O. K.IJ.V.O.

Hiu Khkiikbuk William* Taylor

Ht h M. hum AOt Al.LAh,
K. ft, A wore
A. hAI MOAWrKF 
A. |l. IlNAITMWAITE
II. R. UBOMMOMD 
Cs H. Gos IH
Hik I.omkm

SIH V\ M AdMiMUli

MONTREAL DIRECTORS
II. It. Walk kb,
II. J. Kui.i.kh,

K. W. Moixin, 
T. II. Macaulay

A. E. HOLT, Manager 
SAFETY DEPOSIT VAULTS :

Bank of Montreal Bldg., 109 St. James St., Montreal
_ _ _ C.l|A,y. Edmonlon, OllAWA, Quebec. Refne.BRANCHES : s,. John. N B . V John ,. NIM.. To*onto. V 

V.t.o. 14. Winmpes

W. M. Ill HKn
!TEMPORARY OFFICES:

179 St. James Street
PERCIVAL MOLBON. Manager.

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000

$14,000,000ESTATES THE
IN BUSINESS 21 YEARS CROWN TRUST COMPANY

Carries on a fiduciary Trust business 
on conservative lines only.

145 ST. JAMES STREET, MONTREAL

Trust Company Service
This Company offers prompt, efficient 

and eourteouo service In connection with 
any matters coming within the scope of a 
eenaorvatlve ti 
ENQUIRIES ARE CORDIALLV INVITED

MONTREAL CHARLOTTETOWN 
ST. JOHNS. NFLO

HALIFAX ST. JOHN

ill

Dominion Trust 
Company

Head Office - VANCOUVER, O.C.

PRUDENTIAL TRUST COMPANYBRANCHES
Victoria, B.C. Nanaimo. B.C. New 

Calgary, Alta. Winnipeg. Man. 
life*. N.B. Charlottetown. P.K.I. 
John, N.B. Antwerp, Belgi

LIMITEDVancouver. B.C. 
Westminster, B.C. 
Montreal, Que. 
Regina, Bask. St.

Safety
Dapaslt Vault

T restes fer Esrikslfcn
Transfer least A Isftstrsr

Estai ter I ureter
Searilaa leslgsee 

Ceiteglee
leal letats eel lesirseae Beyertnwli
Issurance of 
at loweet poe

It.tl NEED OFFICE

9 ST. tm 
STREET

MONTREAL.
B. HAL. BROWN, President and Gen. Manager.

London, hngland llnialttrstar
l.iqaidaUr

Treat*
Tarai oim$UmsIIj

Correspendence

• $2,100,000
Paid-up Capital • • $2,167,370
Heaerve and Lmllvided Profit* $ 874,412

Acts as executor, trustee, guardian, transfer agent, 
trustee for bond holders, aient (or the investment of 

funds and in all other trust capacities.
Loans money for clients on first mortgages on im
proved real estate in amounts not exceeding50%of con
servative valuations, netting the investor 6% to 7 1%. 
Dssls in Municipal and industrial debentures.

Subscribed Capital

kind pieced
eible

The Trust and Loan Co.
W. B. ABNOLD, Managing Director. OF OAK AO A

. *74,600,000 
2,920,000 
1,713,193 

. 311,000
ON RIAL HIT AT K AND 

LUES OF LIFE POLICIES.

30 9t. Jeunes St., Montres!

( aplial Subscribed, 
Paid-up Capital, 
Reserve Feed.
Spacial Reeerva Feed

MONEY TO LOAN
EDWIN P. PEARSON

NODTHERN 
ASSURANCE CO.

10 I)

Adelaide St. Cist, Toronto
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BRITISH AND CANADIAN BANKING thc aggregate the expenditure upon them is apt to 
PROFITS COMPARED. amount to considerable sums. It is obvious that

, _ when figures are compared, the Canadian banks
A comparison of the pro its o t ie anac lan arc not obtajnj„g a larger profit upon thc whole

banks with those made > >an s in .rea n am of their resources than that to which they arc legi-
and Ireland goes to show that the rate earned in timate|y entitled probably enough. thc „„
the Dominion is only about cqua to t îat w it i figUres wj]| show a considerable further reduction
is earned on the other side. i,ast year t ic percent jn tbc ratjn ()[ tbejr carnjngs to tbeir totai rcsourccs 
age of profits earned on their total resources by thc 
Canadian hanks was 1.21% compared with 1.26%

In the case of the English banks, their

THE CHRONICLE. No. 26. igX)

CANADIAN FIRE UNDERWRITERS' ASSOCIATION! 
ANNUAL MEETING.

ill iql 2- 
average
iqn «as 1.13%; the Scottish banks earned 1.18%, 
and thc Irish banks t. 21%.

These figures are particularly interesting in view 
of the charges which are frequently made and parti
cularly at the time of the revision of the Rank Act 
last year that thc profits earned by the Canadian 
banks arc excessive. In point of fact as the figures 
already given show, they arc quite moderate in 
comparison with those of the British banks. In 
theory no doubt the banks in a country in an early 
stage of its development, should earn and should be 
allowed to earn, a larger return on their total re
sources than the hanks in a wealthy and old settled 
country. But as a matter of fact, in the case of thc 
Canadian banks, they do not, although probably 
capital employed in almost any other business earns 
a larger percentage of profit in Canada than it does 
in Great Britain.

percentage earnings on total rcsourccs in
The Annual Meeting of the Canadian Eire Under

writers’ Association was held at Hotel Champlain, 
Bluff Point, on the 24th and 25th instant, thc Presi
dent, Mr. Harold Hampson, in thc chair. There 

a very large attendance, most of thc Companies 
being represented. Many important matters of 
interest to the Association came up for considera
tion, and after considerable discussion were disposed 
of before the meeting adjourned last evening.

Thc new officers elected for the ensuing year 
were Mr. J. Gardner Thompson, President; Mr. E.
F. Garrow, Vice-President fo Ontario, and Mr. J.
G. Borthwick, Vice-President for Quebec.

Mr. L. Howgate, secretary of the Association, 
Montreal; Mr. J. A. Robertson, secretary at Toron
to, and Mr. Alf. Hadrill, Chairman of the Executive 
Committee, were in attendance during the meeting.

The members of the Canadian Automobile Asso
ciation who arc also members of the C.F.U.A., 
took advantage of the occasion to hold a meeting 
while at Lake Champlain, to discuss rates generally, 
but no action was taken.

WHS

English Bank Profits Moving Up.
It may be noted that during recent years thc rate 

of profits of the English banks on their total re
sources has been distinctly on the up-grade. In 
1911 their rate of profits was only 0.93%, increased 
by 1913 to 1.13%. While this increase may be in 
part accounted for by change of policy on the part 
of the banks in the manner of the declaration of 
their profits, it is clear from such a pronounced rise 
within a few years that they have been able to earn 
lately on a considerably increased ratio in compar
ison with former years. The Scottish banks’ profits 
on the other hand show a tendency to relative re
duction, the 1913 ratio of 1.18% comparing with a 
ratio of 1.24% in 1911. Thc Irish banks vary very 
little, the 1911 ratio being 1.18 against 1.21% in 
•9*3-

It is a notable fact that within the last year or 
two the ratio of earnings in Canadian banks has 
decreased considerably. In 1911 it was 1.29 
per cent. In part this may be due to the policy of 
expansion which has necessarily had to be under" 
taken during recent years, but which has resulted 
inevitably in the creation of a very large number 
of small offices where profits cannot be and are not 
expected to be on a very liberal scale. Moreover, 
thc banks are being constantly called upon to ren
der additional services to their customers, and while 
some of these services are small in themselves, in

DEATH OF MR C J. ALLOWAY

A well-known Montreal figure passed away yes
terday, at his residence, 575 Lansdownc avenue, 
Westmount, in the person of Mr. Clement John 
Alloway. Mr. Alloway was born in Ireland sixty- 
six years ago and came to Canada at an early age. 
After graduating from McGill he went to the west 
and lived for thirty years in the western States 
and in Winnipeg, where he practised his profession 
of veterinary surgeon. Eighteen years ago he came 
east and since that time had been acting as an insur
ance broker, representing the Royal Insurance Com
pany. Widely known and respected by all with 
whom he came in contact, Mr. Alloway will be 
much missed by the Montreal insurance fraternity.

The deceased gentleman was recognised as one of 
the greatest authorities on horses in Canada, and 
on six occasions rode thc winner of the Montreal 
Hunt Club Cup, one of thc historic events of the 
Canadian turf. He is survived by a widow and 
three sons, one of whom is in Winnipeg and thc 
others in Montreal.

CAR AND GENERAL TO ENTER CANADA.

It is reported from Toronto that Mr. Frederick 
Thoresby, managing director of the Car & General 
Insurance Corporation, of London, England, was 
there last week completing arrangements to enter 
the Dominion for all lines of automobile insurance. 
The name of the manager will lie announced shortly.
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THE CHIEF CONSIDERATION
Ik the safety of vour money your eliinf eonsideration in deciding upon an inveatment for it ?
If so, von cannot find a more satisfactory inveatment than this Corporation s Debentures.
To bring them « ithin the reach of the smallest inv...... . they are issuisl for sums as small as one hundred dollars.
This does not preclude their selection by investors of large sums, large numbers of whom hold them for main

Ihouaands oMollars.^i Invyilmen( fof Trusl |.>un<|ii nn,i many Kxeeutors and Trustees save themselvea worry and 

anrioty^hyyinvostingm th< m^ by iniuraneo Companies, Benevolent and Fraternal Societies, and simiUr

institutions. ^ 6pecjm(,n Debentures, copy of Annual Report, etc.

CANADA PERMANENT MORTGAGE CORPORATION
Paid up Capital end Raaarva Fund escneri TEN MILLION DOLLARS,

Toronto Street, TORONTO.Katahllahed iw*

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(F.STAHI.ISHKD

$17,500,000
11,750,000
17,500,000

$46,750,000

igtPaid-up Capital 
Reserve Fund
Reserve Liability of Proprietors

$236,841,080.00Aggregate Assets jist March, 191.1
J. RUSSELL FRENCH, General Manager.

336 BRANCHES anti AGENCIES in the Australian State*. New Zealand, Fiji, Papua (New Guinea), and London 
The Bank transacts every description of Australian Banking Business. Wool and Produce Credits arranged.

London Off lee!
29, THREADNEEDLE STREET, C.EMeed Office:

GEORGE STREET, SYDNEY.

HmeBank-CBi
Telephone Mein2540

ROBERT MILLER A CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Inveatigatlons 
Liquidations and Inaolvenctea.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot. )
table Address, western Union Code. “Accuracy ” MontrealSIX OmCES IN MONTREAL

NINE OFFICES IN TORONTO MONTREALQuebec Bank Building
Blanche» and Connectlona throughout Canada

YOUR ACCOUNT IS RESPECTFULLY 
SOLICITED FOR ANY TRANSACTION 
IN WHICH A CHARTERED BANK MAY 
BE OF SERVICE

Bid and Contract Bonds
Guarantie Bends that protect the Owner 
Unsurpassed service to Ceetreetere

Furnished by
CABLE ADD1ESS "BYKEIT" THE CANADIAS SURETY COMPANY

26 E. Wellington St. • • TORONTO, Ont.E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

28 St. John Street, 
MONTREAL.

Agency Applications invited

GOVERIMEIT, MUIICIFAL AID CORPORATISM BOIDS
Oui I let torn visses tarefullv selected ofltmigsoft a ..ad tan Municipal, <

of «he funds of l-enhe. trust end insu nance companies estates and pm.te in real, 
ora. The arcurilbes we oiler combine the lea essentials of a satiefecierv tneeel 
meet, namely safety and «nod interest return

meesiment

WOOD. OTJ N D Y & COM PANY-
LONDON. BNO.
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go steadily on its way without worrying about 
possibilities.

northern assurance company, 
LIMITED.

The Northern in Canada.
The Northern Assurance Company has been 

operating in the Canadian field since 1867. Its 
Canadian Manager, Mr. Robert W. Tyre of Mont
real, has been in office no fewer than twenty-seven 
years, and is one of the oldest fire underwriters in 
the Dominion. Under his management the Com
pany’s traditional reputation for prompt and liberal 
settlement of claims is fully maintained, and there 
is a natural sequence of a steadily increasing busi
ness. Last year the Northern's fire premiums in 
Canada amounted to $718,600, an increase of 
$80,000 upon the premium income of 1912. Losses 
incurred amounted to $368,975, giving the moder
ate ratio to premiums of 51.3 per cent. In the 
Canadian field as elsewhere, the fine position and 
excellent reputation held by the Northern should 
continue to ensure for it a progressive business of 
the very best type.

Annual reports showing steady development in 
the scale of operations, profitable business and pro
gressive strength have come to be expected almost 
as a matter of course from the Northern Assurance 
Company, Limited, of Aberdeen and London. 
The Company's record has for so many years been 
consistently good and it has achieved such a re
markable position of financial strength that nothing 
else than a first-class conflagration would be likely, 
it would seem, to disturb the even tenor of its way. 
The Company has always been conducted with 
Scottish shrewdness and conservatism from its 
establishment nearly eighty years ago. Right from 
the first, foundations of a solid and enduring char
acter were laid, and so business has expanded upon 
the best lines. It is now in the fine position of 
being able to maintain without special effort a 
high position among the great British insurance 
companies.

over

A Favourable Experience.
The record of the fire department for 1913 is a 

notably favourable one. The net premium income 
increased $77,865 to $6,300,185. With this in
creased income losses were actually lower than in 
the previous year, absorbing $3,241,915, a ratio of 
51.5% to the year's premium income as compared 
with 53°^ in 1912. Expenses were also kept down, 
absorbing $2,361,480, a proportion of 37.5 per cent, 
to net premium income, against 37.7 per cent, in 
1912.

THE CANADIAN AGENCY.

The Canadian Agency, whose failure followed 
that of Chaplin, Milne, Grenfell fk Co., was a pri
vately owned company, acting as an issuing and 
financial house for Canadian and other securities. 
It did not deal direct with the public, says a London 
advice, but acted as the “shop” with which mem
bers of the Stock Exchange could deal in the secur
ities in which the agency was concerned. By means 
of its weekly circular and answers to individual 
inquiries it acted as a kind of information and in
quiry office for Canadian financial affairs in gen
eral, and in particular for the Canadian and other 
securities in which it was specially interested.

These are some of the Canadian companies in 
whose securities the Agency has from time to time 
been concerned:

A Strong Position.
The position of the Northern Assurance " Com

pany is indeed one of very great financial strength. 
Not only is the fire premium reserve maintained 
at the high ratio of 50 per cent., giving a fund at 
the close of last year of $3,150,090, but in addition 
there is maintained a conflagration reserve of 
$6,000,000. So that the fire funds of the

Share Debentures 
Capital, anil HoncR

Lake Superior Corporation................... £8,000,000 £1,760,000
Algoma Central â Hudson Hay Ky. 2,000,000 3.016,000

20,000 1,027.000
660,000

6,000.000 2,876.000
1,600,000 1,000,000 

940.OOV 
200.000 
600,000 
600,000 
600,000

Algoma Central Terminals 
Algoma Eastern Hallway 
Algoma Steel Corporation. 
Lake Superior Paper.. . 
Southern Alberta Land ..
Alberta Land.....................
South Winnipeg..............
Western Canada Land ..

600.000
Northern, including the balance of profit and 
loss account carried forward of Si,341,455 amount 
altogether to $10,491,545 or practically the fine 
proportion of 167 per cent, to the fire premium in
come of last year. No better security than this I Western Canada Mortgage 
could possibly be wished for, and as the Chairman 
pointed out at the recent annual meeting, these

700,000
300.000
370.000
500,000
300,000

119,350,000 £11,620.000
A rough comparison of the two companies Chap- 

verv large reserves enable the Company to^view i lin, Milne, and the Canadian Agency—may be made
as follows:—the future with comparative equanimity. While 

recent years have been comparatively prosperous 
ones for the great fire insurance companies as a 
whole, experience has long since taught the fire 
underwriter that enormous conflagrations, while 
uncertain in their happening, are yet almost in
evitable over a prolonged period. It is only a com
pany like the Northern taking ample care to guard 
against these conflagrations, that can afford to

Chaplin, Canadian 
Milne, Agency, 
Dee. 31, June 30,mi.
£350.0110 £5001100
.............  2.342.000

225,847 229 892
............... 230,122
1.478,062 3.223.488 
1,598,628 614.:’, 81

796,760 ...............
2,820,615 4,585,990

1913
Capital................
Loans as liability
Cash.....................
Loans as assets 
Investments ., .
Deposits..............
Acceptances ,. . 
Total liability ,.
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7/iLiverpool 
LONDON ) 
Globed

COMPANY^

*
- ASSURANCE COMPANY <«

Held Office : 112 Si. dimes Slrecl. MonlreilINSURANCE
LI MITEOz

V
DwrtToes.

J. Gardnar Thompson. PrmMmt mod Mmnmglnt Dime*'
Lewis Lams. Vic+Prfi4tml and $ttrdmy.

A. G. Deni. Esq.
Sir Al«*andre Lscosie 

J. C. Rimmer. Esq.,

CH HEAD omCE. MONTREAL.
M CI—.IW fse. T. J tJÜÜLel.

Willi.» Mil». Em S" E"*"ck ’
L.w.. L..H

CAN Al
T. J. Drummond. Ek,.. 

Wm. M oison Macph arson Esq. 
Sir Frederick Williams-Taykx

M. Chevalier. Esq.. 
John Emo. Esq.

J Gardner Thompson. A/ena#er

The Northern Assurance Co.Limitei1y Y
*

“Strong as the Strongest"

Aceemelated Finds, $41,265,000
' 0. E. MOBEFIY, Seel. «I Afsstln.

Qrmrz
& 1
c HEAD OFFICE FOR CANADA,

88 NOTRE DAME STREET WEST, 
MONTREAL.

ROBErtl W. TYRE, Manager.
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m !
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I

1. . THE . .

London Assurance
CORPORATION

"THE OLDEST SCOTTISH EIRE OrMCE” J

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1806.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

$2,241,379 
22,497,419

CAPIÎAL PAID UP 
TOTAL CASH AS8FT8______

Head Olllcc lor Canada. •
w. urner, w. a eouii, lew »•«•*.«

MONTREAL
JOHN O. PORTMWICR 

Canadien .If ene#er

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
Eelibliehed I» Ike REIGN el GEOPGE III

$7,615,000
18,850,000

Income exceeds
Funds exceed

Ielle*»# «We Fully 9uW.erU.ed C.pit.l, iWe resource.

Head Office for Canada
MATTHEW C. HINSMAW, Br*nch Mi«»|«r

of the Company amount to $30,000,000.

MONTREAL
Active end Influential Agente Wealed

C. R. G. JOHNSON, POIRIER 0 JENNINGS, INC.
AGENTS BROKERS

JL
insurance

11 ST. SACRAMENT UTREET
MONT NEAL, N O.AETNA INSURANCE CO. OP HARTFORD 

ST. PAUL FINE A MARINE INS. 60.

*a

3854-



$ 12.2.10 
107,080 

1,907.010

.10,020

$'UX)2,550*

Montreal $16,000,000 
2,732,620 
0,000.000 
4,800,000 
6,000.000 
4,000.000 
2,000,(XX) 
7,000.(XX) 
1,000,000 
S.tXXUXX) 

16,000,(XX) 
11,500,000 
5,963,260 
3,000,000 
2,889,045 
4,(XX),000 
4,(XX),0W) 
7,(XX),000 
1, (XX), 000 
1,943,908 
2,839,125 
1,184,353 

878,018 
316,100

$16,000,000 
2.097.080 
5,967,010 
4.800.000 
5,000,000 
4.000,(XX) 
2,000, (XX) 
0,764,7(X) 
1,(XX).(XX) 
5,(XX),000 

15,000,000 
ll,5fl0,(XX) 
5,375,757 
3,(XX),(XX) 
2,492,795 
3,599,000 
3,940,180 
0.908,942 
l.OOO.IXX) 
1,938,700 
2,772,960 
1,129,657 

860,280 
316,100

Quebee
Nov» Scotia.........
British....................
Toronto..................
Molsons.................
Nationale..............
Merchants.............
Provinciale...........
Union.....................
Commerce.............
Royal.....................
Dominion..............
Hamilton...............
Standard................
Hochelaga.............
Ottawa...................
Imperial................
Metropolitan . . . .
Home.....................
Northern Crown.
Sterling..................
Vancouver............
Weybum...............

$35,440
32,390

235,300

587,503

3!Xi,K50 
400,3 0 

59,820 
91,058

5,268
06,1(15
54,096
17,738

•115.178,656 $113,191,067 $1,982,568

* Net increase, after allowing for disappearance of capital owing to amalgamations.
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the increase or Canadian banking
CAPITA!,.

I at S115.173.655, compared with St 13,191,087 at 
1 June 30th, 1913, and $109,588,537 at June 30th, 

1912.Within the last year there has been a notable 
recession in the rate of increase of the paid-up capi- One of the reasons which strongly urged bankers 
Ul of the Canadian banks. In the ten months from formerly towards increases of paid-up capital but 
June 30th, 1913, to April 30th, 1914, the capital of now no longer operates, has been the necessity of 
the banks was increased only by $1,982,568, as com- mccting the demand for circulation. This demand 
pared with a net increase of $3,602,550 in the j can now i,e better met through the new Central Gold 
twelve months ending June, 1913, and Si 1,523,231 
in the year ending June 30th, 1912. For several j 

new issues have been announced, I

Reserve. The bankers have, as is well known, for 
many years inclined to be cautious in regard to the 
extension of capital accounts for the sound reason 
that they have not wished to jeopardise their divi 

j dend rates. It is so long since a Canadian bank 
accounts are practically always open, that the vut its dividend rate that it is quite possible such 
banks capita s a\e or the time being achieved action now would create an unfavorable impression 
, periodical finality. It will require another very iind effect altogether out of proportion to the ori- 
strong forward movement of development and trade i 
activity to inaugurate such a notable series of in
creases in the paid up capital as was seen in 1911- 
1912.

months no
and it is to be expected that with the exception 
of some of the smaller banks whose capital

ginating cause.

WESTERN CROPS LOOKING WELL.
Within the last year there have been no sweeping Thc latest crop rcport of the Manitoba Free 

changes in the capital accounts resulting from bank Press is an encouraging document. Speaking broad- 
amalgamations such as were seen in recent years. I ly, the report could hardly be better. There is 
The most substantial additions made to paid-up moisture, no special damage, one or two

^ points reporting slight hail damage and a very 
small damage from cutworm. The bulk of the 
wheat will be in the shot blade fully in a week if 

by the Hochelaga Bank whose capital account has not ten days ahead of last year. Coarse grains 
been swelled by $400,340 in the same period, and >n excellent condition for this date in June. The 
bv the Standard Bank which has added «396 860 outlook could scarcely be more favorable and this
Beyond these the additions made are all small the report “ fuUy. thir‘y five ,'*r ccn.t- .ahe»d uf las‘
. . . . - . . « _ . , , ; 1 vear. One interesting point made in the report
argis King *91,000 >y the Imperial Bank. As at js that generally speaking there is a sufficiency ol 
April 30th, 19*4* the banks' paid up capital stood farm help.

capitals are by the Dominion Bank which has added 
$587.5<>3 to its paid up capital in the last ten months,

are

INCREASES IN CANADIAN BANKING CAPITAL.

Paid-up Capital. Increase July, 1912, 
to June, 1913.

Bank. June 30, 1913. Period's Increase.April 30, 1914.
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insurance company
limited

H

PLATE GLASS
automobile 

general liability

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

s Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
%«., Cor. It. John »•.. MONTREAL

Head Office : TORONTO.
Mootrool. 1«4 *t. Jame. Ouoboo, II St. Potor Strort.

IS4 St. Jtmti

TIE ÏÏF'” "HSL■«ÎHMSS"
On every description of property. I-arge Limite.

The Yorkshire Is the FlltST 
MENT, to trsneact Livestock Insurance In Van ads.
I'ononnl Accident. Emplorer.'. Automobile. Tenui. General Liability. »nd Pinto Ola..

FIRE .............
LIVE STOCK

ACCIDENT
APPLICATIONS FOR AGENCIES nr. Invited Horn re.pon.lbi. person».

Alphoase «Mill, lH 
Un. L NieLairli, Etq.

COMPANY, Incensed br the FEDERAL GOVERN-

Cinidlin Hin.ltr,
P. B. WICKHAB, Btltrul.CANADItn l Hon. C. I. Deberty 

DIRECTORS I 0.B. Bttsartb, R»t

FOUNDED ini.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, .
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON S SON. LIMITED
GENERAL AGENTS FOR CANADA.

Cfto

WESTERN $4.000.000.00
8.844.871.95

17,816.188.57
159,000,000.00

Assurance Company
Incorporated in 1851

MONTREAL

$3,500,000.00ASSETS over
1859Established

LOSSES paid smet orfanlialloa ol Coe- ♦»'«' Fir« ktllr

.1 CAIADA

. over $57,000.000oany

$
wDIRECTORS

ACTIVE AGENTS WANTED >»
for MONTREAL CITY. O% -W. I. BROCIt. Prnidtal.

W. B. HEIKLE, Vict-Prttidtal and HaaaRiaR Dir«t»r.
Z. A. LASH, K.C.. U.D.
E. W. COX 
CEO. A. MORROW 
FDEOEDIC HICHOLLS [C.V.O. 
COL. SID HEADY H. PELLATT. 
E. B. WOOD

PROVINCE OF QUEBEC BRANCH
R. dp QRANOPflE,

POST. SICKEDDIKE. N.P. 
D. D. HANNA 
JOHN HOSKIH. K.Cm U-D 
ALEX. LAIRD 
A0CUSTDS BYEDS 
JAMES RED» OSBORHE

W. J. CUARY,
Inspector

LEWIS BUILDING, 17 St. John Street, 
MONTREAL

Provincial Manager

H. C. COX

THE LIFE AGENTS’ MANUAL - '*3.00
TORONTOHEAD OFFICE Published by the Chronicle, Montieal

------ .. _
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SELF-INSURANCB IN NEW YORK.primary principle of fire protection.

Thai the confinement or stoppage of a fire at the 
point of its origin is the primary principle of fire pro- I and other large employers in New York will el ab
jection and that if a building be so constructed that | orate plans of self-insurance in complying with the 
this result is accomplished, the problem of the pre- j new workmen’s compensation law in New York 
vention of heavy fire losses and of loss of life, bar- 1 state. The decision of these companies is said to 
ring panics in buildings, is practically solved, is ! have been due principally to the absence of any 
the theory advanced by Albert Ludwig, chief in- data which would show concretely just what the

element of risk is under the new workmen’s com
pensation insurance law. All corporations or em
ployers who decide on self-insurance under the law 
have to first have their plan approved by the Work
men’s Compensation Commission and must de
posit with that body in advance a sum equal to six 
months' premium on the amount the Commission 
fixes as their probable liability. The premium is 
based on the amount of the payroll of the corpora
tions adopting such plans of insurance, the amount 
thereof being required in advance as a guarantee 
of the company’s ability to take care of its employees 
according to the law.

It is stated that a number of the public utilities

speetor of the Bureau of Buildings of the Borough 
of Manhattan.

To accomplish this object, he says it is essential :
First.—That every avenue by which fire can 

spread from story to story, or building to building, 
be protected or cut off.

Second.—That floor areas open to the spread of 
fires be made as small as possible.

Third.—That combustible material entering into 
the construction of buildings be made a minimum.

In the battle against fire three lines of defense are 
indicated :

First.—Fire should be prevented, as far as possi
ble, by means of the effective enforcement of fire 
prevention laws.

Second.—Fires that occur in spite of fire preven
tion laws should be confined or stopped at the point 
of origin. This can uc accomplished most efficiently 
by means of the installation of a standard equip
ment of automatic sprinklers.

Third.—If the sprinkler line of defense fails to 
confine or stop the fire, it should be confined to the 
story or building of its origin. This can be accom
plished by protecting all window and floor open
ings, and by curtailing the use of material of a com
bustible nature in the construction of buildings, 
and especially on the outside thereof.

IT S AN ILL WIND.

» The new British budget with its heavy addi
tional taxes, especially on wealthy men, is reported 
to be making good business for the British life com
panies. Under British law, money paid for life 
insurance premiums up to one-sixth of the total 
income, is exempt from income tax, so that the man 
with a fairly large income can make a tidy saving 
in taxes by the simple expedient of investing his 
money in life insurance instead of in stocks or 
bonds. The additional death duties, too, arc said 
to mean more life insurance to cover them. Low- 
priced non-participating whole life policies are used 
for this purpose.PRICES SLIGHTLY DOWNWARD.

The Department of Labour’s index number of 
Wholesale Prices stood at 136.2 for May as com
pared with 136.8 in April and 134.5 in April, 1913. 
Hogs, sheep, dairy products, fish, metals, fuel and 
some lines of lumber were lower in price, but grains, 
cattle and beef, fruits and vegetables, wool and 
jute showed important advances. Compared with 
the same month a year ago, the groups : fish, dairy 
products, miscellaneous foods, metals, fuel and 
furs were on lower levels but advances appeared 
in the groups: grains and fodder, animals and 
meats, fruits and vegetables, textiles, hides, leath
ers and lumber.

In Retail Prices the chief feature of the month 
was a general decline in butter but potatoes ad
vanced in many of the cities, scarcity being report
ed. Eggs began to advance. The usual decline 
in coal in the spring occurred in several localities 
and sugar was also lower.

CANADA LIFE'S WESTERN INVESTMENTS.

Mr. E. M. Saunders, treasurer of the Canada 
Life, has just returned from an extended tour 
throughout the West of the Dominion. Mr. Saun
ders motored some hundreds of miles through the 
farming districts and can therefore speak author
itatively as to the harvest prospects, which he says 
arc excellent, the conditions at present obtaining 
giving the most favorable promise of bumper crops.

ALL CANADA FIRE INSURANCE FEDERATIONS.

The annual meeting of the All Canada Fire In
surance Federation was held at Bluff Point Hotel, 
Lake Champlain, on the 24th instant. Mr. J. II. 
Labelle (Royal) presided in the absence of the 
President, Mr. T. L. Morrisey.

It was reported that a Fire Marshal’s Act was 
introduced in Ontario, and the insurance companies 
are burdened with the maintenance of the office. 
A considerable amount of routine business connected 
with the Federation was discussed.

The old board was re-elected with the addition 
of Mr. J. B. Laidlaw (Norwich Union) as Vice- 
President. Mr. Charles Gaudet, K.C., Acting Secre
tary and Solicitor, was in attendance.

DOMINION TRUST COMPANY.
Mr. W. R. Arnold, president of the Dominion 

Trust Company of Vancouver, B.C., recently stated 
regarding that company’s business :—‘‘Each week, 
on the average, we are selling more first mortgages 
and municipals locally than we were selling up to 
a year ago, each year. Business so far this year 
has been the best in the history of the company. 
We are loaning over a quarter of a million dollars 
a month through the western provinces. Trusts 
and estates have been coming in in larger volume 
than ever before.”

The Bank of England's rate was continued 
yesterday at 3 p.c.
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON, England
assurance company limited

of LONDON, England
Tk* larfHl |»»ril !■*■«** Oa«M«J la »e warli

IAl El SI •! December ISIS)

Capital Fully Subscribed .
Capital Paid Up .
Uil, F-A-l Smml Truil

Total Annual Income exceeds 42,500,000
. 124,500,000 

164.420,280

(A» El Slat December ISIS)
Capital Fully Paid 

Fire Premiums 1912, Net 
Interest, Net . •
Total Income . . .

$500,000
. $14,750,000 

1,475.000
. $2,498,625 
• 132,120

. . $2,630,745

. . $5,400,000Funds , .

Deposit with Dominion Gov ntTotal Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern

ment ....

$155,667

In addition to the above there it the further 
guarantee of the Commercial Union Assurance 
Company Limited, trhose Funds exceed
H24,500.000 : : .• .’ •’ •' ■'

1,077.033

applications for agencies solicited 
IN UNREPRESENTED districts.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL

W. 8. JOPLING.
Assistant Manarfsr

W. S. JOPLING.
Assistent Manager

J. McGREGOR.J. McGREGOR.
Menetfsr

ESTABLISHED 1809
INSURANCE

OFFICE
CenaSlse Investments OvetTelel Funis iioeeiSUN $1,000,000.00$100,700,250.00

FIRE AND LIFE
North British and Mercantile

pounded a.p. mo.

Head Office 1
Threadneedle Street * London, England

Tke Oldest laseram Offlee Is Ike Werid

Ssrpln iw Capital and all UiklllHes eieeeds
$10,000,000

Canadian Branch 1
1$ Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN.

INSURANCE COMPANY
DIRECTORS 

Ch as. P. Biss, Hag. G. N. Mowcet, Kbq.
Wm. McMaiter Kbq.

Head Office for the Dominion i
- MONTREAL.80 St. Francois Xavier Street

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

LYMAN ROOT.
Auhlanl Manager,

depodUM>S30oy,0001wieth0thebDen55on Government 
toreeeunty of Canadian Poliey-holdsirs.

-------THE--------

Continental Reinsurance Syndicate
CAPITAL STOCK

$10.aa2,607
2,036,538
1,sea,906

Subscribed 
Paid Up 
Surplus, 1912 .

Premium and Lose Reserve, 
$6,827,138

INSURANCE

Phoenix of Hartford
Company

1 $11,404,634,19
I 70,700,343.46

J. W. Tat ley, Manaaer.
MONTREAL.

Total Cash Assets 
Total Loeeae Paid

General Agente:
BRANDT St FISHER,

22 MÔNCKEBERG-STR., RATHAUS-HÔRN,
HAMBURG, GERMANY.AaaUeeMeme 1er A#eemee UeMed.
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STATE AND COMPENSATION INSUR
ANCE: UNFAIR TREATMENT OF 

PRIVATE UNDERWRITERS.

N'o. 26, 917THE CHRONICLE.

move as quickly as a private association, the chances 
of its receipts equalling expenditures arc much less 
favorable. Again, a Government-managed bureau 
is at a disadvantage in not having the best insur- 

taient at its command. Not only arc the 
salaries offered inadequate, but political considera
tions control the appointment of the higher officials, 
and these change as the fortunes of their party 

No sooner does a Commissioner become

anceWhen it comes to the underwriting of workmen’s 
accident risks, three different methods may be 
pursued, writes Mr. Harold G. Villard, the well- 
known American workmen’s compensation author
ity in the New York Times Annalist. The 
first is to entrust this form of insurance 
entirely to private agencies, the second is to have 
the State compete with private organizations in 
the handling of this class of business, while the last 
is to exclude private insurers entirely from the field 
and to bestow on a Government bureau the exclusive 
right of underwriting such risks. All these methods 
have been tried in Europe, with the leading indus
trial nations favoring private and those of lesser 
importance providing for State insurance either 
alone or in competition with other forms. Where 
such full competition is allowed, employers usually 
have the option of insuring their own risks or plac
ing them with a mutual association, a stock com
pany, or the State Insurance Bureau.

Sta '8 Insurance Making Headway.

vary.
expert than he is apt to go out of office.

Private Underwriters Handicapped.
If given a fair field and if placed under no handi

caps, private insurers of workingmen’s accident 
risks should not fear the competition of a State- 
managed rival. But the contest is hardly ever on 
equal terms, for usually some clause is inserted in 
the accident compensation law to the detriment of 
private insurance. Thus, in the New York act, 
insurance in the State insurance fund alone dis
charges the employer from all individual liability 
for compensation to his employes. Aside from 
actual exclusion, therefore, provisions such as these 
will tend to limit the extent of private insurance. 
Whether such a restriction will prove desirable or 

must be left to time and experience for annot
Of the twenty-three American States with work 

men’s compensation laws, only thirteen have de
cided to leave the insurance of risks to private in- 

The other ten have provided for the or-

answer.

EXPORTS INCREASE, IMPORTS DECREASE.

An increase in the volume of Canadian manufac
tures exported to Great Britain during the first 
two months of the present fiscal year, April and May, 
is indicated in the monthly trade statement issued 
by the Trade and Commerce Department.

The amount of such exports during the two months 
was $10,292,000, compared with $7,681,000 for the 
corresponding two months of the previous fiscal

surers.
ganization of State funds or associations to carry 
on this insurance, and in one-half of these such 
associations have been granted an exclusive mo
nopoly. State insurance of workmen’s accident 
risks has therefore already gained a very consider
able foothold in the United States. It is not con
fined to any particular section of the country and, 
in all probability, will make still further headway. 
It may seem surprising that the movement for State 
insurance of workmen against the consequences of 
accidents should find such favor in the American 
Republic, generally regarded as the land of indivi
dual enterprise. A similar phenomenon is to be 
noticed in Europe, however, where the two most 
democratic countries—Switzerland and Norway— 
have voted for a State monopoly in this branch of 
insurance.

5 April and May also showed an increased volume 
of the products of the mine, the exports being 
$6,988,000, compared with $6,973,000 for the two 
corresponding months of 19*3- fhe exports of 
the products of the forest also show an upward 
tendency, being $5,171,000, as again $4,909,000 
for the corresponding period last year.

The exports of animals and their products were 
$5,157,000, as against $4,070,000 for April and May, 
1913. There is a falling off in the exports of agri
cultural products, the volume for the two months 
being $18,736,000 as against $24,632,000.

Canadian trade for the two months ending May 
31 last was $135,868,000, compared with $164,330,- 
000 for the corresponding two months of 19'3- 
While the exports have ^maintained their volume, 
the imports have fallen off considerably, the im
portation of dutiable and free goods for the first 

months of the present fiscal year being $82,- 
014,000, compared with $109,002,000 for the cor
responding two months of 19*3-

Drawbacks or State Administration.
Until further time has elapsed and more data is 

available, no safe conclusions can be drawn from 
the operations of the individual State insurance 
funds. The idea has been always for the State to 
derive no profit from this kind of insurance but to 
furnish it to employers at cost price. That a Gov
ernment-run bureau can do this more economically 
or satisfactorily than a private concern remains yet 
to be demonstrated. Whatever experience there 
has been points the other way. Government ap
pointees are more or less tied down by fixed rules 
and are obliged to adhere to routine methods. If 
changes of any sort are desired, the necessary official 
action is usually difficult to obtain, and only after 
a considerable delay has taken place. The insur- 

of workmen against the consequences of acci
dents has, however, been everywhere marked by a 
rising cost and by great fluctuations in the risk rate. 
If the organization underwriting such insurance is 
to remain solvent, premiums must be promptly 
adjusted to meet the varying conditions arising in 
the different branches of industry. As a Govern
ment institution cannot in the nature of things

two

Insurance has won a great victory in Kentucky. 
After three months of suspension of business be
cause of adverse legislation, the companies are 
able to resume with every important point and 
principle conceded for which they had contended. 
Foremost among these it the declaration that the 
state concedes to them the right to make rates 
which shall yield them a reasonable margin of 
profit, which had been the essence of the contro
versy.
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standpoint. Such cases ate comparatively rare; 
by far the more common forms of invalidity bring 
an early death, as tuberculosis, paralysis and most 
forms of insanity. The death benefit is already 
covered for the full sum insured by the regular pre
mium, and the extra for disability covers only the 
premium waver during the interval, short on the 
average, between disability and death.

Old Ages Increase Risk.
There are some interesting features shown by 

the mortality of disabled lives. As might be ex
pected, the rate is highest during the year imme
diately following disability. Rut strangely enough 
it is higher at the younger than at the older ages. 
It has been shown that the mortality during the first 
year of disability at age 25 is about 40 out of 100; 
about 20 per cent, the second year; about 10 per 
cent, the third year; and only about 3 per cent, the 
fourth year. On the other hand, if disability takes 
place at age 65, the mortality in the first year is 
less than 20 per cent. ; in the second year, about 13 
per cent.; in the third year, about 12 per cent.; 
and at no time comes much below 10 per cent.

These figures show that at the younger ages dis
ability is usually a precursor of death, but at the 
older ages the lives, having less recuperative power, 
disability is more likely to be long drawn out and 
expensive from the disability standpoint. Doubt
less many of the claims at young ages arise from 
tuberculosis or serious accidents which are liable 
to result fatally soon after. Those who survive for 
two or three years after disability occurring at a 
young age become fairly good lives on the average 
showing the recuperative power of youth.

In this also, it may be seen that selection against a 
company may be a potent factor at the older ages; 
and of course the figures confirm the condition, al
ready explained, that the risk of permanent dis
ability, viewed as an addition to the regular life 
insurance risk, is immensely greater at old than 
at young ages.

PROBLEMS OF DISABILITY RISK.
That the disability feature in life insurance is a 

matter still requiring much scientific study, 
point made by Mr. Henry Moir, the well-known 
actuary, in a recent address before the Association 
of Life Insurance Presidents. ^ If'Wf»

The standard net rates adopted by the insur
ance department of New York indicate that the 
net premium required at age 20 for the waiver of 
ordinary life 3 per cent, net premiums per $1,000, 
in event of disability before age 60, is but 10 cents; 
at age 40 it is increased to 32 cents; and at age 55 
it is $1.12. For the waiver of a 20 payment net 
premium, the net extra at age 20 is but 6 cents; at 
age 40 it is 25 cents; and at age 55 it is $1.16. These 
premiums are scientifically computed, and are the 
best yet available, although admittedly based upon 
statistics which do not necessarily conform to the 
conditions under which the benefit is now being 
conferred by old line life companies.

Even when accurate net premiums have been 
puled, these would merely insure the waiver of net 
premiums only; while many of the companies agree 
to waive participating premiums, and to pay the 
same dividends when the premiums are thus waived 
as would be paid if the policies were being main
tained from year to year in the usual course of 
events.

was a

com-

Scibntific Study Required.
The net standard premium to insure the waiver 

of a net whole life premium at age 40 is but 32 cents; 
but if the insured be entitled to dividends, then the 
net published premium is insufficient, since it must 
be increased by a percentage equal to the percent
age of the net life premium which will be payable as 
dividends from the loadings of subsequent years.

After premiums arc waived much collection ex
pense may be saved, but if dividends are paid, net 
extra premiums must be raised to provide such 
dividends. After computing this enlarged net pre
mium, the proper loadings for expense should be 
made. There are many little pitfa Is of this nature, 
open for the unwary, and the entire subject is one 
which needs careful scientific study, instead of being 
treated with that looseness of method with which 
it has been surrounded in the past.

Many, indeed most, lives insured become disabled 
before they die. Except in the case of very sudden 
deaths there is always some period of disability ; 
but a large proportion of these cases have no effect 
on the premium for this extra benefit. In some 
cases, where a premium falls due while the insured 
is in a moribund condition, the company will lose 
that individual premium; and, in like manner, 
cases will arise in which the insured will die during 
the grace period and the premium cannot be col
lected ; but the intent of the provision seems clear 
that such cases are not meant to come within the 
scope of this particular feature, which is designed 
to cover the more lasting forms of disability and to 
lighten the hardship of prolonged sickness.

But there are also disability claims which arise 
from causes not necessarily leading to an early 
death. For example, a man becomes blind, or loses 
both arms by accident ; or, again, certain types of 
insanity while they unfit a man for business yet 
seem conducive to longevity perhaps because of 
the care a patient receives in a sanitarium and his 
regular life.

Such are the expensive cases from the disability

AN ARTIFICIAL PROSPERITY.

I am prompted to remark that the prosperity 
we have enjoyed of recent years has been more or 
less artificial. To a great extent it has rested upon 
a solid basis of profitable production, but to some 
extent it has not. Large sums of money have been 
spent rapidly, the chief object being, seemingly, to 
get things done, no matter what the cost might 
be, and without due regard to economy, or to the 
overhead burdens which the increased cost placed 
upon the industry. Manufacturers during the past 
three years have had more business than they could 
attend to profitably. We find ourselves handi
capped for the time being by habits we have learned, 
which will have to be unlearned, and by methods 
we have become accustomed to, which will have 
to be abandoned. Irrespective of tariffs, taxes and 
freight rates, business kept forging ahead. We set 
for ourselves and for our workpeople a standard of 
expensive living second to none in the world. In 
these and other ways our costs have become inflated 
as compared with the costs of competitors in other 
countries, with the result that our tariff no longer 
protects us to the same extent that it used to. I 
do not cite these conditions as an argument for 
higher protection, but rather as pointing to the ne
cessity for more economical methods of production 
and development.—Air. C. B. Gordon oj the C. A1. A. wf
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MARRIED WOMEN S BANK ACCOUNTS

The Province of Quebec is peculiar from all pro
vinces in its laws regarding married women’s ac
counts. In connection with such accounts one 
fact was established in the recent decision of Stuart 
vs. Bank of Montreal, which laid down that a 
married woman's guarantee of endorsement for 
her husband is absolutely useless unless she receives 
independent advice, that is, from a lawyer who is 
not her husband’s advisor and such lawyer must 
sign a declaration to this effect.

This decision holds good in all provinces; con
sequently, the taking of security from a married 
woman must be completed by the lawyer’s ratifica
tion. In Quebec the law is very much more strin
gent: practically speaking, a married woman has 
no rights. In view of this it is essential that banks 
exercise the greatest caution in dealing with their 
accounts.

The law is that no woman can conduct a bank 
account without the authority of her husband, 
that is she cannot deposit or withdraw money of 
her own free will, except amounts not exceeding 
$500 in all.

In view of this, if a married woman wishes to 
open an account full particulars should be taken 
when the account is opened. This information 
must include the name of her husband and post- 
office address; also a letter of authorization should 
be obtained from her husband, giving his wife power 
to open an account and conduct it along such lines 
as she will arrange with the bank.

A peculiar effect of this law appears to be that 
unless a bank held this authority, the husband 
come and w'ithdraw his wife’s money. The writer, 
however, is not quite sure as to this. It is, how
ever, fairly well established that if a bank paid 
cheques in excess of $500, and should be sued by 
the husband for the return of such monies, his 
action would no doubt succeed.—Sterling Bank 
Teller. 6

A HOTEL AND ITAURANT HAZARD.

One of the "most common" causes attributed 
to fire in the above class of risks is the ignition of 
greasy vapors in the vent pipe of the kitchen hoods 
caused by flash fires on the coal or gas ranges, 
broilers or griddles. These vent pipes in many 
cases are of very light material (entirely inadequate 
to withstand grease fires) and are sometimes sol
dered at the joints. The vent pipes or flues should 
be constructed no less substantially than the brick 
flues or heavy iron stacks of steam boilers.

The New York Board of Fire Underwriters is 
now requiring all vent hoods to be equipped with 
a steam jet connection (^4-inch to i-inch piping) 
with an ordinary hand valve close by, to be turned 
on should a fire occur in the vent. In some brew
eries the steam jet connected to the malt mill and 
the elevator leg is made automatic in the following 
manner:

Have the steam pipe connected (with steam trap) 
direct to a safety valve arranged to be normally 
open by means of a counterweight. Fasten a twine 
to end of lever holding counterweight, over a loop 
with weight attached to keep safety valve closed; 
then insert twine in and across vent flue and fasten 
to outside wall. In the event of a fire in the flue 
the twine would burn and automatically release 
the steam, the operation being similar to that now 
used in many malt mills. In my opinion this would 
be a more efficient way of safeguarding this impor
tant hazard.—Charles C. Dominge, Insurance En
gineer.

1:111

METROPOLITAN LITE'S SANATORIUM.

A notable benificence of the Metropolitan Life 
Insurance Company of New York was formally 
inaugurated last Saturday by the dedication of a 
sanatorium at Mount McGregor, N.Y. This insti
tution has been built by the Company for the free 
care and treatment of its own employees, both in 
the Home Office and in tlie field, who may have 
tuberculosis. The Metropolitan’s employees num
ber over fifteen thousand, and on inquiry a year or 
two ago it was found that a normal proportion of 
them are afflicted with tuberculosis. By arrange
ment with the then Superintendent of Insurance, 
the consent of the Supreme Court of the State of 
New York was obtained to the acquisition of the 
necessary site for this purpose, and in the decision 
giving this consent, the Court laid down the broad 
and important principle of law that it is not only 
the right, but the duty of directors of Corporations 
to take reasonable care of their employees without, 
necessarily, a prior consultation with stockholders.

When fully completed, the new sanatorium will 
accommodate 200 patients. Wards which have 
already been erected accommodate 75, and an order 
has been given for additional wards to be built 
during the present summer. By the time that 
that the whole scheme is complete, this sanitorium 
will probably have cost the Metropolitan about one 
million dollars. This splendid example of care for 
employees is only part of the Metropolitan's cam
paign against tuberculosis which includes the publi
cation and distribution of many thousand pam- 
plets among the Company's industrial policyhold
ers, exhibits at various public fairs and exhibitions, 
and the nursing of sick policyholders free of charge.

FOREST FIRE PROTECTION STILL INADEQUATE.

lhe numerous and, in some cases, serious forest 
fires, which occurred throughout Eastern Canada 
in May, prove that, while much is being done by 
the various provincial governments and other agen
cies, in forest fire protection, the provision is still 
inadequate in case of an extended drought. The 
strict enforcement of the permit system for the burn
ing of settlers’ slash would very materially reduce 
the number of fires. It is, however, hardly to be 
expected that, with the vast areas of forest lands, 
and the relatively small population to bear the bur
den, adequate fire protection can be secured on cut
over forest lands so long as practically no require
ments are imposed upon lumbermen as to the dis
posal of inflammable debris resulting from woods 
operations. The policy adopted by the British 
Columbia government in this matter is the most 
progressive of any in Canada.

A new French law of interest to Canadian finan
cial circles is one which goes into force on July 1, 
and requires a tax of 5 per cent, to be collected 
upon income received in France from foreign stocks, 
bonds and other securities of all kinds.
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BRITISH INSURANCE EXPERIENCE 
OF 1913.

vious £1,965,267. That the department is of 
what slow growth is sufficiently seen by the respec
tive increase of £54,461 upon this occasion, and 
£135,55; upon the last. The interest receipts 
comparatively unimportant and produced £20,255, 
an advance of £1,930. The claims at £879,546, 
although quite satisfactory in relation to premium 
income, are £50,930 more than in the preceding 
twelve months; while commission at £426,813 in
dicates a rise of £35,835 and expenses of manage
ment at £393,905, one of £5,771- Contrasted with 
other branches of insurance, the business would 
from the foregoing appear to be somewhat expensive 
to handle. 'Ihe unexpired risk reserve at £651,605 
Is £43.79° better; and the additional reserve at 
£113,823 marks an addition of £14,513.

Balance Sheets.
There is a welcome tendency for the statistics 

given to grow; and, this time, a summary of bal
ance sheets of offices transacting fire, employers' 
liability and accident business is given. The total 
of the assets is put at no less than £325,927,560, the 
liabilities being grouped as follows;
Capital......................................................................
Fire insurance fund................................................
Accident insurance fund................. ......................
Employers’ liability fund.................................
Marine and general fund................................
Ufe and capital redemption fund....................
General reserve fund...............................................
Investment reserve fund.......................................
1*1X1111 and loss balances.........................................
Outstanding claims...............................................
Outstanding accounts.............................................
Miscellaneous......................................................... ]

• Including reserves for outstanding claims.

In addition to the above there is, of course, an 
enormous amount of subscribed, but uncalled 
capital.

some-

A "blue book" issued by the British Board of 
Trade contains interesting information regarding 
the experience of British fire and other companies 
during 1913.

are

Fire.
The total fire premium income of the companies 

established within the United Kingdom is given at 
£28,501,285, and representing an increase of £515,- 
377 as compared with one of £811,708 shown in the 
last volume. At £689,055 the net interest receipts 
compare with a preceding £669,589, which, in its 
turn, was better than its predecessor by £42,022, 
Under the heading of "Miscellaneous," items total
ling £1,010,764 are brought into account.

The series of good years as regards claim ex
perience is further prolonged, the amount required 
to meet losses paid and outstanding being only 
£14,759.085, or £540,338 less than the satisfactory 
outcome indicated for the period preceding. The 
percentage to premiums upon the present occasion 
works out at 51.8 and, therefore, shows an improve
ment of 2.9 per cent. Commission took £4,576,003, 
showing the small advance of £18,607 and expenses 
of management required £5,936,454—a rise of 
£191,360. Taken together, a charge of £10,512,457 
becomes manifest against a prior £10,302,490, or 
a ratio to premium income of 36.9 per cent, against 
30.8. The “Miscellaneous" items on this side of 
the account total £3,839,103.

At the end of the year the reserve for unearned 
premiums amounted to £11,638,679, an increase of 
£261,991; and the general fire reserve (additional) 
to £14,722,530, an increase of £828,468. From 
which an exceedingly strong financial position is 
at once apparent, and one, moreover, which is 
steadily gaining in strength.

Employers’ Liability.
In this exacting department a considerable im

provement is shown. An addition to the premium 
of £474,927 (compared with a previous £411,308) 
brings the premium income up to £3,570,597, while 
the net interest receipts at £96,203 show a rise of 
£14,118. The charge for claims, including legal 
and medical expenses, with the liability in respect 
of claims outstanding adjusted, comes to £2,025,752, 
or only £28,334 more than last time, notwithstand
ing the very much larger premium income. Thus 
the ratio to premiums becomes 56.7 per cent., 
which cannot be regarded as otherwise than satis
factory. The working expenses total £1,160,585, 
of which £469,289 represents commission and 
£691,296 expenses of management, and work out 
at 32.5 per cent., so that at last the offices, taken 
as a whole, are, it is to be hoped, beginning to show 
a profit upon the transactions from the commence
ment of their assuming the liabilities imposed by 
the existing act. The reserves for unearned pre
miums are given at £1,368,308, an increase of 
£181,030; and the additional reserve at £394,802, 
an increase of £69,483.

£22,474,744 
2ti.;i.r>7,;t47 
‘1,008,142 
*3,138,080 
13.094,082 

227,008,277 
7,835,758 
2,8112,400 
9,150,404 
5,407,962 
3,799,901 
2,899,503

LEAVING THE STATE FUND TO PERISH.

An interesting situation is developing in the 
State of New York in regard to the State fund of 
the new workmen’s compensation scheme. The 
opinion is said to be strong among casualty under
writers that the State fund should not be fought 
but nursed along, that it will perish of itself in due 
season and that the companies cannot then be 
charged with contributing to its demise. The 
panics, even the mutuals, have the right to select 
their risks, which is something the State fund has 
not. Being obliged to accept all risks which apply, 
the State fund will find itself gorged with the 
"skates," and it will die of indigestion. That will 
be hard on the workman and his family, whom the 
law is designed to protect, but neither the State 
the politicians will lose any money. They are not 
interested financially.

On the other hand, if the companies attack the 
State fund in such a way as to bring about its de
struction, its friends will properly complain that it 

not given a fair chance, and in the opinion of 
close students of the situation a movement for 
monopolistic State insurance will follow that the 
companies will be in a poor position to combat. 
Such a predicament would be an entirely unnecessary 
one, in the opinion of many underwriters, who be
lieve the State fund is doomed from the beginning 
and is not needing attention.

com-

nor

was
Personal Accident.

In the United Kingdom personal accident busi
ness is much sought after, although the elaboration 
of benefits has of late years somewhat encroached 
upon the margin of profits. The premiums now 
shown amount to £2,019,728, compared with a pre-
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON, 
ENGLAND Also

ALL KINDS Ot

EMPLOYERS' AND PUBLIC 
LIABILITY

"" (INCLUDING AUTOHOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES

HltN OfflM for ClM4t, Confederation Life Building, TORONTO
F. H. RUSSELL. Manager

Established 1849.

Transacts : ___
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds) 
AUTOMOBILEÊe INSURANCE

■sMQ Applications for direct Agencies invited.
rll ELECTRICAL BANK and STORE PROTECTION 

SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN’S SIGNAL and FIRE ALARM SYSTEMS

Hoad Office, MOITHEAL
F. J. J. STARK, General Manager.

o

%K
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THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

in 1913 surpassed all records. Every department showed the moat 
gratifying increases, increases which point most strongly to the fact 
that this Company ie for its Policyholders, first, last, and always.
That is why Federal Life Policies sell so easily. We have Agency 
openings in Ontario and Quebec for the right

—Write —
C. L. SWFENEY. Provincial Manager for Quebec. 180 St. Jemee Street. Montreel.

men.

Prelect YOUR FAMILY while It is Dependent upon Youl 
Prelect YOURSELF against Dependence on Your Family, in your OLD AOE1

HOW?
By securing a “SPECIAL FA/1ILY POLICY " in

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
»., -Hto to H.U OHito- NATIONAL LIFE CHAMBERS. TORONTO .

ALBERT A RALSTON. Meeeetoe Otrccter. ELIAS ROSE». Sieeldeet. F. SFARUNR. StctofeCR

^ 
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FURNITURE AND FIXTURES FOR 
FIRE-RESISTING BUILDINGS.

5. All the clothes lockers or closets shall he of 
metal, and not more than ten in one space or area, 
unless kept in a separate room enclosed with fire- 
resistive partitions and doors.

6. All furniture, such as tables, benches and 
chairs, shall be of metal or other fire-resistive ma
terial. No wood shall be allowed except in tops 
where the under side must be protected with metal. 
, 7* All stock rooms or storage rooms containing 
inflammable goods must be enclosed to the ceiling 
with fire-resistive material; no wooden slat parti
tions shall be used.

Some thirty-five years ago, when fire-resistive 
buildings of the steel-beam type were first erected, 
fear was expressed by some officials of fire insurance 
companies that, if this new type of fireproof build
ing became popular, insurance against fire would 
be unnecessary, says the National Fire Protection 
Association’s Committee on Fire-Resistive Con
struction. This feeling of security though inversely 
expressed, is still more or less indulged in by many 
well-meaning persons who take it for granted that 
their lives and goods are safe, if inside what was 
then called a fireproof building, and what we now 
have more properly designated a fire-resistive 
building.

In spite of some lamentable disasters, the popular 
imagination still conceives that the contents of a 
fire-resistive building will not burn, so that when 
flames are seen issuing from the windows of a build
ing known as "fire-proof" there are those who will 
refer with derision to the “fireproof" building, and 
even some journals will print "fireproof but it 
burns."

This feeling that all depends upon the building 
has been reflected by those who are intrusted with 
the making of building laws, for though they en
deavor to make building construction more and 
more fire resistive, they devote little or no atten
tion to the contents.

Inflammable Goods.
In order to reduce the fire hazard due to inflam

mable goods, it is recommended, where large quanti
ties are stored, to have more than one room, and 
that the area of no such room exceed 500 square 
feet unless the goods are packed or stored in separate 
enclosed fire-resistive shelving or closets, in which 
case the area of stock or storage room is not to exceed 
5,000 square feet unless equipped with automatic 
sprinklers, in which case it is not to exceed 
square feet.

8. No inflammable material, unless in actual

10,000

, , ___ pro
cess of manufacture, is to remain exposed ; but shall 
be kept in fire-resistive stock or storage rooms, or 
fire-resistive enclosed shelving or closets.

9. Fire-resistive solid boxes or receptacles with 
covers of metal or wood metal-covered, are to be 
used for all waste, rubbish or refuse, which must 
be collected and placed therein twice a day, and re
moved or destroyed once every day. Oily waste 
or rubbish should have the receptacles set above 
the floor on legs, twelve inches high.

Small quantities of excelsior or other inflammable 
material used for packing shall be kept in fire-re
sistive receptacles, and large quantities should be 
stored in separate fire-resistive rooms or vaults.

to. The use of electricity is recommended in pre
ference to gas for illuminating purposes, and where 
gas is used for such purpose it should be properly 
safeguarded. Steel or wrought iron pipes should 
be used throughout with properly located valves, 
and except for removable parts rubber hose should 
not be used. Any material of an inflammable 
nature shall be protected from the flame or heat of 
the gas apparatus by metal and asbestos or other 
fire-resistive non-conductor.

it. Where there is inflammable material of

Dangerous Contents.
Many lives and much property have been lost 

because of the inflammable nature of the contents 
of buildings, and there are many instances where 
this loss has occurred when the building itself has 
suflered little or no damage, though of the most 
ordinary fire-resistive type.

Much time and thought have been given to the 
planning and construction of buildings to render 
them fire resistive, but with comparatively little 
expense greater results may be obtained by provid
ing fire-resistive furnishings and equipment to 
protect the lives of the occupants and the contents 
of the building.
Recommendations for Fire-Resistive Furniture 

and Fixtures.
1. All solid partitions to be of metal lath and 

cement plaster, terra cotta, brick, magnesia, or 
other incombustible material, and all doors with 
trim shall be of metal or metal-covered or other 
non-inflammable material, and no wood shall be 
used except metal covered.

2. All glazing of sash partitions, including doors, 
shall be of J^-ineh wire-glass in metal frames, with 
the balance of the construction of metal, or metal 
plaster or other incombustible material, and 
wood unless covered with metal shall be used.

3. Wooden slat partitions or slat guards back of 
fire doors or elsewhere shall not be used ; wire screens 
set in metal frames or other metal guards are sug
gested.

. . any
nature either in process of manufacture or in stor
age, there shall be no smoking and the occupants 
arc to,carry no matches except of the safety type.

12. The premises arc to be provided with stand
ard equipment of automatic sprinklers.

13. There shall be no screens, curtains or hang
ings of an inflammable nature.

14. All paints, oils, grease, etc., shall be kept in 
closed cans and when not in use should be stored 
in a separate room or closet enclosed with fire-re
sistive doors.

no

Shelving. American surety companies are reported to be 
heavy losers as a result of the suspension of the 
Lorimer banks in Chicago. The aggregate amount 
of bonds covering funds in the banks which have 
been closed is given as $1,600,000, though this 
amount may be reduced somewhat through de
posits in some instances being less than the amount 
of the companies’ bonds.

4. All shelving shall be of metal or other suitable 
incombustible material. Where the contents of 
the shelving are of an inflammable nature, the fronts 
of all shelving are to be provided with doors of the 
same material as shelves, and if required to be 
glazed, the same must be done with wireglass 
fastened with metal independent of putty.

__
_
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THE EFFICIENT COMPANYGRESHAM That servant is termed " efficient who does 
well the thing he was employed to do. The Mutual 
Life of Canada, the servant of the Canadian people, 
has demonstrated its efficiency. It has

life Assurance Society, limited
Founded 1848_________

. $ 6,190,921
3,326,241 
2,664,077 
2,077,260 

14,268,499

Psid to keresved reletive#
Peid in endowment#
Psid in dividend# .
Peid for surrendered polieie# .
Peid in nil . •
A,,d it koUsto guarantee absolutely

the p.ymtnt ol tUtUre obligations

Fuit : FIFTY MIlllOI POUABS

wanted forApplication» are
Agenda». I-----
would be arranged for Agent» 

and Broker».

Liberal commissi
18,095,939

The Mutual Life Assurance Co.
ADDRESSi Ol Canada,ARCH. R. HOWELL, . ONTARIOWATERLOO -

I. therefore termed " The Efficient Company."Manager for Canada,
MONTREAL.

PROVINCE OF QUEBEC 
CITY OF MONTREAL

IN THE MATTER of the appointment of a 
Provincial Manager by the CONTINENTAL LIFE 
INSURANCE COMPANY. Head Ornca,TORONTO

I To Wit

WANT A BETTER JOB?
The Imperial Life has some splendid openings on 

its field force for men who can sell life assurance.
Energy, persistence, enthusiasm are required. In 

return we offer liberal agents' contracts, attractive 
policies and a reputation for properly safeguarding 
policyholders' interests.

For further particulars, write

OEORO, 9. WOOD,. ruLLl„.

ANGLO - AMERICANTHI

IMPERIAL LIFE ASSURAICE COMPAIY
Head Office

FIRE INSURANCE COMPANY

MONTREAL-CANADATORONTO
fire insurance company

Established ISS8
A. I. DUFRESNE, Provincial Agent.

ROOM *1, DULUTH BUILDING,
Hssd onice i Notre Dame ml St. Sulpice Sts.

H. H. BEU. Present.

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

HSTABI.ISHKD mi
•30,000,000

6S,e4S,S4S
320,045

8,168,566

Union Assurance Society LimitedCapital,....................................
Total Assets,
Deposited with Dominion Gov't,
Invested Aeeeta In Canada,

BOITH 1MIRICAN DIM., HARTFORD, CORR. U.I.R.

OF LONDON, ENGLAND. 
IFire Insurance since A.D. I7'4]

Canadian Branch 1 
Carter It. Jane. #«0111 Strwti, Seatraal 

. Resident HeneferJAM KM II. BREWSTER, Meneeer 
4Evsne.lto.Ment Aeente . . ; U™r'Q^

ISBMSLff* MC*;,. vrn. : . . . wran,»..
T. L MORRISEÏ,

Afenclei throafteet the Dominion.

CANADIAN BANKING PRACTICE
third edition.

HANDSOMELY BOUND IN CLOTH, $4 PER COPY)I
QUESTIONS ON CUSTOM ASD USAGE ASD LAW. Published under the Auspices et the 

—-B.mkers* Assedüticn (Ccmpiled by lebn T. P. Knight). —

10 ST. JOHN STREET, MONTREAL <
for sale at the chronicle office, i

!
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A WARNING AGAINST POLICY SPECULATORS.

We would again call the attention of policyhold
ers to the continued efforts of certain cunning and 
unscrupulous schemers, generally posing as “bank
ers” or brokers, to buy deferred dividend policies 
at much less than their true value. To this end 
policies nearing the completion of their dividend 
periods are chosen, and the insured is asked to 
obtain from his company a statement of what it 
will pay in cash for the surrender of the policy, 
well knowing that the company cannot lawfully 
pay more than the reserve until the end of the 
dividend period. That is, the company cannot 
legally allow’ anything at all on account of the 
deferred dividend soon to accrue. The speculator 
at once offers considerably more than the company 
can lawfully pay at that time, but a good deal less 
than the combined cash value and probable divi
dend which the company will be able to pay at the 
end of the distribution period.

If the schemer’s proposition is accepted and Un
insured lives until the end of the distribution period 
—a year, or perhaps three or four years later—the 
purchaser will then surrender the policy and reap 
a tremendous profit on his investment, 
policyholder dies before the end of the period, the 
purchaser will receive the full face amount of the 
insurance, which should have gone to the family 
of the insured, and will thereby realize a much 
larger profit than in the first case. If the insured 
is in failing health likely soon to ilie at the end 
of the dividend period, the purchaser will draw 
only the dividend in cash and a little later, on the 
death of the insured, will receive the face amount 
of the insurance also, all of which should have gone 
to the family of the insured. Policyholders who 
may receive seductive offers of this kind, arc urged 
to consult the company, and have the benefit of 
its disinterested hut expert advice. If in dire need 
of money at the time, or if unable to continue pay
ment of premiums, the company will lend the 
policyholder a large part of the amount for which 
lie could sell his policy to the speculator. This 
will meet present needs and enable him to maintain 
his policy in force until the end of the dividend 
period, when he will receive for himself the accru
ing dividend, and, if need be, the surrender value 
of the policy,- -the latter less the outstanding 
loan.—Mutual Interests.

A FIELD FOR CHRISTIAN SCIENTISTS.

The British Medical Journal, waxes sarcastic over 
a report that there is an acc^ht insurance company 
in New York which employs a Christian Scientist 
as what is expressively called an "adjuster.” He 
is said, remarks the Journal, to be a very valuable 
official by reason of his ability to make people 
insured in the company look at their accidents from 
1 Christian Science point of view. We can well 
believe that an “adjuster" who can persuade vic
tims of an accident who want their insurance money 
that they are not really hurt must be worth a great 
ileal to the company which employs him. Evident
ly there is an immense field open to Christian Science 
practitioners if they can convince the world of the 
truth of their doctrines. Not only insurance offices, 
but railway, tramway and motor bus companies 
would find the risks of their business vastly dimi
nished if they could find an adequate number of 
sufficiently persuasive “adjusters.” The medical 
problems of the workmen's compensation act would 
cease to vex the souls of doctors and to exercise the 
minds of judges. Again, there is the insurance act. 
There arc many different opinions as to that legis- " 
lative creation, but on one point there is general 
agreement, and that is its costliness. If the princi
ples of Christian Science were applied to the work
ing of the act, the country would forthwith be 
relieved of a vast number of officials, malingering 
would be abolished, and the darkness of disease, 
that delusion of the “mortal mind," would be dissi
pated by the light of the gospel according to Mrs. 
Eddy. Only one condition need be fulfilled for 
this glorious dream to be realized. It is delightfully 
simple. All that has to be done is that a staff of 
Christian Science “healers" should be appointed 
to go about telling people who fancy they arc sick 
that there is nothing the matter with them. Or
ganic lesions, fractures, growths, and the thousand 
natural shocks that flesh is heir to would then fade 
away into the nothingness from which they sprang. 
The very foundation on which insurance rests 
would crumble away. But, continues the Journal, 
the Chancellor of the Exchequer need have no fear 
about his revenue from insurance stamps, nor are 
the panel doctors likely to find their occupation 
gone. The day of deliverance from disease is not 
yet, and if ever it is conquered by man it mav safely 
be foretold that Christian Science will do nothing 
to bring about that consummation.

If the

BIO BRITISH BANK AMALGAMATION.

Another important British bank consolidation is 
announced. The London City & Midland absorbs 
the Metropolitan Bank of England and Wales, 
which is a large country institution, through 
change of shares.

There is another step in the rivalry to become the 
biggest English bank. The combined deposits of 
the two institutions will amount to $525,000,000, 
against $460,000,000 at Lloyds Bank, which is 
London's biggest financial institution.

T J. S SKINNER CO . LIMITED, CALGARY

Mr. C. C. Paul (T. J. S. Skinner Co.), Calgary, 
representing the Guardian Eire Assurance Co. and 
Guardian Accident & Guarantee Company, spent a 
couple of days in Montreal this week. Mr. Paul 
appears very optimistic about the future, and in
forms us that there is already a marked improve
ment in business generally this year in the West.

The firm of T. J. S. Skinner Company, Limited, 
is one of the best known in the Province of Alberta. 
Mr. T. J. S. Skinner, head of the firm, is one of the 
pioneers of the West and has accumulated consi
derable wealth.

The oil wells which were discovered about thirty 
miles south of Calgary early in May caused con
siderable excitement in Calgary. Mr. Paul informs 
us that the wells are panning out favourably, 
and Calgary business men have invested very freely.

an ex

now

MR E W COX.

*> are glad tc hear that the sensational cables 
from London, regarding the supposed serious illness 
of Mr. E. W. Cox, president of the Canada Life 
Assurance Company, are incorrect. .Mr. Cox is now 
staying at Eastbourne for a few weeks.
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THE

NORTHERN ASSURANCE COMPANY
LIMITED.

ESTABLISHED 1836.

THE SEVENTY EIGHTH ANNUAL GENERAL MEETING of The Northern 
Assurance Company, Limited, was held in the Offices of the Company at Aberdeen, 

Wednesday, May 6, 1914, when the Directors’ Report was presented.

FIRE DEPARTMENT
THE PREMIUMS received last year amounted to $6,300,185 showing an 

increase of $77,865 in comparison with those of the previous year.

THE LOSSES amounted to $3,241,915, or 51.5 per cent, of the premiums.
THE EXPENSES OF MANAGEMENT (including commission to agents and 

charges of every kind) came to $2,361,480, or 37.5 per cent, of the premiums.

on

FIRE REVENUE ACCOUNT
Claims under I’ulieics paid and outstanding $3,241,015

941,450 
1,40 ,580 

14,450

Amount of Fire Insurance Fund 
at the beginning of the year, 
vie.:—Reserve for unoxpired
Risks...................

Additional Reserve

Amount transferred from profit and loss 
account in terms of resolution of General 
Meeting held 7th May, 1913...

Premiums.......................................
Interest, dividends and rents.. .

Less Income Tax thereon.......

Commission...........................................
Expenses of Management.........................
Contributions to Fire Brigades...............
Transferred to Profit and Ixisa account— 

Profit for the year 
Interest...............

* 3,111,116 
5500.000

IS,till,100 $657,855
352,626

1,010,480
Amount of Fire Insurance Fund at the end 

of the year, viz.:—
Reserve for unexpired Risks 

being 50 per cent, of 
Premium Income for t' e year $1,150,090 

Additional Reserve

.500.000
6,300,185

$374,470
21,845

352,025
6,000,000

9,150,090

$15,763,970$15,763,970

i
TOTAL FUNDS OF COMPANY

After carr> ing out the proposals of the Directors, the Funds of the Company, as at 31st December last, will 
stand as follows:—

Capital (subscribed $15,000,000) paid up....................
Fire Reserve Fund and Unearned Premium Reserve.
Life and Annuity Funds.................................................
Endowment and Capital Redemption Fund..................
Employers liability and Accident Fund.......................
Staff Funds........................................................................
Investment Reserve Fund...............................................
Profit and Loss Balance.................................................

<
!$ 1,500,000 

9,150,090 
26,870,845 

515,945 
352,275 
882,745 
202,565 

1,341,455

I

t
!
t
a

d
$40,845,950 0

it$5 taken as equivalent of £1 sterling.
it

MONTREALHEAD OFFICE FOR CANADA - -
ROBERT W. TYRE, Manager.
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CANADIAN FIRE RECORD ORONTO, Ont. Fire in a building at 22 Francis 
street, owned and occupied by Harris Papcrnick, a 
tailor, caused damage to building and contents to 
extent of $12,000, June 16, all of which is covered 
by insurance.

Fort Moody, B.C.—Saw mill owned by Cana
dian Pacific Lumber Co. damaged. Estimated loss 
on mill, $390; on contents, $700. Insurance $3,080, 
on schedule, as follows: Boston, $105; Excess, $295; 
State of Penn., $270; Lloyds, $150; Lumbermen's, 

Portugal, 709 Main $1.785; Lumber Ins. Co., S150; Merchant’s Fire, 
street, damaged, June 17. Loss, $5,000; insured. $251 London & Midland, $100; North River, $uo 
Origin unknown. Pacific Fire, $90.

Montreal.—Block of three dismantled houses, Damage amounting to $11,000 was done to con- 
corner of Lagauchetiere and St. Monique streets tents of a three-story warehouse at 106 Front street 
destroyed, June 19. Origin unknown. east by fire, June 17. The fire did not last an hour.

Premises of Camclier & Joly, charcoal merchants, contents of the building suffering from water and 
Iberville street damaged June 18. smoke. First and second stories are occupied by

So. Ldmonton, Alta.—Butcher shop, owned by Turner Drug Company. Loss placed at $8,000, 
Geary Bros, destroyed. Loss $2,500. Insurance, partly covered by insurance, while occupant's of 
Home, $2,200. third story. Dale & Pearsall, manufacturers of

SPERLING, B.C.—Building owned bv Helene Co- figures, suffered to extent of $3,000. 
mac destroyed. Estimated loss on building, $1,500; Edmonton, Alta.—Building owned by C. H. 
on contents, $400. Insurance on building, $1,000 Belanger damaged. Estimated loss on building 
m Imperial Underwriters. $755; on contents, $248. Insurance on contents!

Kingsville, Ont. Fire of undetermined origin $22,700, as follows: American, $4,200’ Br Crown 
destroyed the large fish house of Westcott & Wright, $3.ooo; Firemen's Und., $5,000; Law Union & 
on the lake front, June 14. Loss, $14,000; partly Rock, $2,500; Nova Scotia, $3,000; N. B. & M. 
covered by insurance. " $2,500; Phoenix of H'ford, $3',000; Union. Assce!’

Kegina, Sask.—Peart block, Rose Street and $'.5°o. Insurance on building, $48,000, as follows 
Smith Railway Street destroyed, May 27. Loss 1 Aetna, $3,000; Atlas, $1,500; Br. Am., $3,000; Del. 
$15.000 Origin, supposed defective wiring in base- I Undwrts., $4,000; Home, $3,000; Lon. Assce 
ment' $3.5oo; Law Union & Rock, $6,000; Lon. & Lane !

$1,500; Hartford, $3,000; N. B. & M., $3,000; 
Nova Scotia, $1,000; Queen, $3,000; Rochester G. 
Undwrts., $3,000; St. Paul F. & M., $3,500; Union 
Assce., $6,000.

(SptclaUp compil'd by tfly Chronic It)

St. Thomas, Ont.—Organ of First Methodist 
church damaged, June 21. Originated in motor.

Birtle, Man.—House owned by Mrs. Oliver 
Wood totally destroyed June 15. Origin unknown.

Walkervili.B, Ont.—Lumber yards of F. Ville 
neuve & Co., damaged June 21. Loss $2,000. 
Origin unknown.

Winnipeg.—Store of C. H.

wax

Sackvillb, N.B.—B. Wood's house, barn and 
outbuildings destroyed, June 7. Loss $20,000, 
partly covered by insurance. Origin, defective

Cookstown Ont.—Methodist Church and
adjoining stable of J. H. Roadman destroyed, June
7. Loss $25,000, chiefly on church, which had , ...
>5,000 insurance. Origin, incendiary. . 1 hv annual report of this Company shows that

Pincher Creek, Alta.—Store occupied by R thc confidcnce of French investors in Canada Was 
W. Morgan destroyed. Loss on building, $4,700" un?mPairo<I during 1913. Thanks to thc prestige 
on contents, $11,180. Insurance, Guardian $3000’ enj0.vt(* hy this well-known mortgage corporation, 
Hudson Bay, $4,000; Hartford, $6,000 ' 11 was ab,e to sel> in France last year 20,000 new

Vancouver, B.C.—Alberta Lumber Co.'s plant, 5“ fran<L,shares, half paid up, at a substantial pre 
damaged, loss, $90,000; insurance of $58,000 placed mmm\ further the Company placed successfully 
among following companies: Boston Ins. Co. Wal- ?veî l'8ht ml,,lon dollars of its debentures, raising 
hen & Dutcher, Merchants, Stuyvesant, Lloyds lts debenture debt at the close of 1913 to $39,330,589, 
and National Benefit. ' 3 compared with $31,116,624 at thc end of 1912.

Toronto, Ont.—Blacksmith shop of Poison Iron TJie Crj!dit Foncier now has outstanding in loans 
Works destroyed June 14th. A second fire broke °? J-ana<han real estate and property an amount 
out later through a short circuit in the machine ®f $40,150,633, an increase of nearly six million 
shop damaging quantity of stores. Loss by both dollars upon the amount outstanding at the close 
fires $17,000. of 1912, which was $34,413,817. It is a notable

Near Mission, B.C.—Building owned by Ken- ?“<* that m the !ast three years the Company’s loans 
worthy destroyed. Estimated loss on building 1,1 Ca"ada have almost doubled, their total at the
$6,000; on contents, $8,000. Insurance on con- , °V9,° being only $22,774,937. Assets at thc
tents and building in L. & L & G„ $4,200. Insur- of '9'3, wcrc ti3.487.130.
ance on contents in Lon. & Lane., $4,000. Gross profits last year were $2,741,356, an in-

Duncan, B.C.—Building owned by L. H. Hogan crcasc °f over $700,000 on those of 1912, which 
destroyed. Estimated loss on building, $3000 werc $2,023,405. Net profits were $826,073, com
oncontents, $2,500. Insurance on contents, $1,000 Parct* with $633,690, in 1912. A dividend of
m Royal Exchange; on contents and building $4 soo 10 ,4°% was paid, compared with 9.50% in 1912
m l pool & L. & G. Cause of fire, coal oil stove. and 7 ;o% ,n ,9°9- 
nr®.1.?**1" °NT.—Fire originating in G. H. Mc
Donald s Flour and Feed Store, June 14th, destroyed 
this and the McDonald Hall Annex,
t-hamps barber shop and pool 
DJtpn, incendiary.
Ustowel in two weeks.

CREDIT FONCIER FRANCO-CANADIEN.

Mr. Emlen G. Ogborn, former manager of thc 
Harlem office of the Mutual Life of New York, has 
been appointed manager of eastern Pennsylvania 
for the Canada Life of Toronto. His office will be 
in Philadelphia. " '

and A. C. 
I f I room adjoining. 

Fourth incendiary fire in
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NOW READY

THE LIFE AGENTS’ MANUAL
FIFTEENTH EDITION (REVISED .nd GREATLY ENLARGED)

CONTAINS:
PREMIUM RATES lor all Policies of ALL THE LIFE COMPANIES ACTIVELY 
TRANSACTING BUSINESS IN CANADA, Copie» of Policies, 20 Payment. Life Plan.

giving the Guaranteed Values, etc., at age 35, and Explanations of Policies.

CONDITIONS OF POLICIES AS TO
Dev. of Grace. Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance, 

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERVE VALUES
Hm. 3 per cent., 3| per cent., 4 per cent, and 4£ per cent.; Actuaries, 4 per cent.; 

American 3 per cent, and 4 per cent.; Om. 3 per cent, and 3J per cent.

TABLES OF
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums. 

Proportionate Height, Weight, and Chest Measurement, etc.

A COMPENDIUM OF CANADIAN LIFE ASSURANCE.
The Most Complete Work of Its Kind Ever Published.

Every Life Company - Every Life Inspector)i in t.anadaIndispensihle to
Every Life Manager - Every Life Agent

4M PACES—6 7 h in. 141 g in. WEIGHT 8oz. FULL BOUND FLEXIBLE LEATHER

Price $3.00
WE ARE NOW BOOKING ORDERS

Published by

THE CHRONICLE,
10 ST. JOHN STREET, MONTREAL J

Montreal, June 26, 1914THE CHRONICLE9jo No. 26.
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WANTED.
A man of lèverai years’ experience in Fire 

Insurance business, and who controls a fair amount 
of business directly or through agents, would take 
charge of the French Department of a good Fire 
Insurance Company in Montreal. Address F P , 
c/o The Chronicle, Montreal.

Traffic Returns.
Canadian Pacific Raii.wat.

Year to date. 1912. 1913. 1914.
May 31 ...*48,494,000 *53,145.000 .«43,346,000 *9,799,000 
Week ending 1912. 1913. 1914. Decrease

SH>20.000 *2.627.000 *2.171.000 *4.56,000
“ if " 2.525,000 2,503,000 2,150,000 405,000
1 21 ... 2.510,000 2,530,000 2.185,000 345 000

Havana Rlnctmic Railway Company
Week ending
June 7...........

" 14............
"21.......

1913. 1914. IncreeieDecrease *55,008 
54.530 
.54 390

*.57,170 
55,853 
52,512 Dee. 1.878

*2,102
1,317

Dni.tiTH Superior Tbaction Co.
1913. 1914.

*22,079 *24,493 *25,050
' 14.......... 22,400 25,433 26,124

1912. Increase
*557June 7

Grand Trunk Railway.
1913. 1914.

691Yeart . date. 1912.
May 31...*19.201.930 *22,089,652 *20,420,397 *1,669,255 
Week ending 1912.
May 7

Decrease
Detroit United Railway. 
1912.

(203.607 
195,977

Week ending 
May 7....

“ 14.........

1013.
•239,753
238,104

1914. Decrease
(223,133 *16 62)
221,628 16,470

1913. 1914. Decrease
82,461

159,215
10.5,478
2.57,240
118,308
143,332

*909.651 *1,060,639 *978,178
952,083 1.104,297 945,082
928,783 1,069,065 963.587

1,512,857 1.680,003 1,422.783
V83.93I 1,114,34s 996,040

14... 1,051,171 1,143,971 1,000,639

14
“ 21
- 31.... 

June 7___
_____ CAM ASIA* BANK CLEARING!.

Week end Ilia W,„,k ending Week ending Week ending 
June J5, tell June IS. IUU Juno Jil. Ivif |June if ISIS

Montrent .. SM.aS3.40S 
Toronto. 42.437.420
Ottawe  3,813.911

Canadian Northern Railway. 
Year to date. 1912. 1913. 1914.
May 31. . *7,434,4 X) *8.561,700 *7,680,400 
Week ending 1912.
June 7....

" 14....
“ 21....

Decrease 
*881,300 
Decrease 

*383.800 *98.000
353.100 153,400
406.100 83,200

tSS.2S4.7I7 t2S.89l.HSO SSV.IWI.70I 
41.379 799 4I.MS.062 49.697
4.406.782 4.I63.S81 4 371)

.336
1913. 1914. ■e

*403,000 *481,800
375,100 .508,500
411,790 489,300 MONET NATES.

To-day Last W ek A Yea Ago 
Call money in Montreal.. .51-0*% 5J-'4%

Toronto ...5J-84 % %
New York. lf-lj% 2%

London------ 2% 1J-1J%
3% 3%

Twin City Rapid Transit Company. 
Year to dale. 1912. 1913. 1914.
May 31... *1,19',1I8 *3.442.209 *3,617, 00 
Week ending 1912, 1913.

7.... 155,165 109,745 181,373

6 -64% 
« -64%

3-34%

Increase 
*244,731 
Increase 

11,628 Bank of England rate
1914.

<*%

WANTED.
Charge of the French Departmenl of a Fire 

Insurance Co., for this Province by one who controls 
i fair amount of business, has some good Agents and 
considerable experience. Address, R.W., c/o The 
Chronicle, Montreal.

Montreal, June 26, 1914. THE CHRONICLE. No. 26. 931

One year bills to the amount of $10,000,000
placed yesterday in London by the Grand Trunk Ontario Bank shareholders on July ,,th will re 
Railway on the basis of 4*4 per cent. The bills are ceive back from the liquidator a ,5 per cent divî 
secured by Grand Irunk debenture stock, 4 per .lend on the amounts paid up by them under th, 
cent., which is taken at a value of 70, or consider- double liability. 1 y un<lcr thc
ably below the market price. The bills are repay
able July 15, 19*5-

ONTARIO BANK SALVAGEwere

When the liquidator got the bank’s affairs straight- 
ened out, it was found that there was a shortage of 
about 5800,000 between the assets and the liabil-
Jtotfii * U "ifS th<?ügîît that a 95 per cent, double 
l ability call would have to be made to meet this
deficit and that cal was made. The assets, how
ever, have been realized upon so successfully that 
some time ago a dividend of 20 per cent, was repaid 
to the 450 contributors who had been hurt bv the 
collapse of the bank. y

T|l(' additional payment of 15 per cent, to be 
made in July brings the total repaid to 35 per cent 
and there will probably be still another divided 
before the books of the bank are entirely closed 
but what it will be cannot be stated just yet.

WANTED.
Thoroughly

INSPECTOR desires to attach himself to progress
ive Company. Good connection in Ontario and 
Quebec also West. Well versed in Specific Rating 
and successful in closing business. Well recommended. 
Address, X Y.Z., c/o The Chronicle, Montreal.

experienced and reliable FIRE

WANTED.
For an Insurance Office AN ENGLISH 

SPEAKING LADY.with some knowledge of French, 
who has had experience in fyling correspondence 
and documents. Address, N.I.C., c/o The Chronicle, 
Montreal.

Organized

X Assets
$8,020,276.62

Surplus to 
Sy Policyholders

y $3,615,126.66 

Applications for Agencies invitai

b*
•s'

Canadian Head omet 
MONTREAL

J. W. B1NNIE . . Manager
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List of Leading Stocks and Bonds
coeeecTED to tiuisdat, June tflih iei4

"Tieiurn Per Mut'|f
Emi Of Keet
Peed to pawl op 

Capital

Par

StittClosing slue Whoa Dltldoad 
payable.BANK STOCKS.

»Per Coot 

• If lots
1341

Ached Bio. • •
4.SM.667 «.*6«,M7

ia.oio.otw ift.oM.iwo
6,000,000 S.W3.S0.

a.euo.o»
4.000.000
l.iOJ.tWI
7,ot*i,uuo

7.000.000 7,two OW .
i.ooo.'Wi I.oou.oeut I.PW.IWI'
4 000.0.HI 4.000.IMNH 4.WW.0VM
le'.ooo.otk. Ifl.ww.iflo *•.«*••2; 
1,000,000 4.000.000 1.7004*0

Î;22;2T «ÆKijjj nSl
î.«s îjsb os
UMjoe

llMO.OO» 11.MO,Mil la,M0.0« ill»»'

»>»,»» s,000.0» MOMW
6,000,0» 0.000,000 0,400,000

'•SfcS ""i»;»o ""ti.i

I 3.0I7.1U April, Uetober

Merck, .lane. Sept . Dee 
Mareh. June. Sept. Dee 
March, June. Sept, lies' 
Pel»., May, August, No?'
Keb., May. August, No? 
lao., April, July, tret. 
Jan., April, July, 0«t 
March. June. Sept., |: 
Peb., May, August, Ne? 
Jaaeary, July.
Jan. April, July. Oek

M»ob,Jun«, R.,i ,|W,

BrUleh North A mar tee ------
Uana-tlan Hank ef Oomtnero*. . ...
Dominion............................................... El»

Hamilton

'0S41
*,963,260 
1,600,OUI 
8,636.Mt)

«W'.HMI
7,tkW.utK)

loo
II 3.000,#0» 

4.00 ..«*> 
4.000 tKlO 
7. «10.000

100
IM 6 00 ti150

HoMMHMikot‘üMiidô 
I m peri.'I...........

I'M)
5 63... 1121 

137* ...

-. Si
1 ou

a 33Merchant* Hank of Canada..........
Metropolitan ........

Northern Crown 
No?a Meotla
P r o*7nclai* Booh of Cnnudn . .

tou
Starling.............
T ironto. .
Onion Hank wf Uonsdo..........
V ancon? nr ..............
Way burn Security ..

100
100

6 41ID MW
6 41 1 Dm? !o<>

106
lie

aso4U61 'A*. HMI
100

7m
MP areb^J une. Sept. Dee.
Keb . May’, August, Ne?. 
Mnreh, June. Sept, l>ee.

106eoeeeeeeeee.
M

100
100

Mnreh, June. Sept. I»ee.I«0
I'D

6HMI
MteoBLLaeeove Sroons.

B:S»
May.No^
Jan., April, July, Dot.
April, Nor.
Jan., April,

16.666.060
104.600.000

4.16,eno 
I,ail,466

is*,000,non

XD a ai tB.tW0.0M 
11)4,500,000 

Otl.tN* 
1,111.400 

T 4 ■ 360,606 606

*Bell Telephone ......................
Brasilianxraotloo.
B. t). Pnokere Anen.pref .

ionni ' ??

IM* iôâj

ao 464
1110
46| 46|

■a S*
* Si

a is. 
r v.:

«►et.
7 74 6UNI

T
.10 IM ti

:::ü>

X T)

ai £:3b
re ......... ee •• ••
Kleetrle .... XI»

8 19100Oanadlau PaelOe .,
?ar Coni 

do Pfd ... 
tlaa. Cament Oom. .

l»o, Pf4| . 
Daw. Con. Rubber C

I »ion 4
eiieaoio July, Oet,7 no I100 6.100.606 

13.666.660 
16366.666 

1.666.1*0 
1.«66,060
I. 783.106 
6.64MM 
»,716.060 
3.6*1.BOO 
1.0011,606 
1.860.0»» 
1,666.667

II. 666*0 
3.14*,600 
1.066,660
6 666360
».*36.030

.666 660
» *86.60S
3,500.000

s 800.ano 
1.466.666
7.463 tM

7iii Jee:.'À'i,'hi,".iàï,Vo,i," 
•'*?•. *l»rll. .Inly. Iw. r.b., May, Aug., No,
J“-i April, July, uei.
jM.."i»4,J.iy,0*.'"

March, June, Sept. Dee.

January. August **'

•Isti ,April, .Inly. Oet. 
Jan.. A pi., July, Oct.

il» i»s
1«:S
8.715,000 
3,Ml,*00 
8.00 ..non 
1,800,0 0
1.666.667

13.616366
6.116.600
3.606.660

1666.660
I .MO.010
lt.6M.6M

65 686.6M
2,167.370
S,via nwo 
1.400 660 
7.461 766
8.666,666
6364.6»
3 060.600 
7,160.660 
t.tW.OM
13».***

41.966.466
36,666 660

4

4
ÉW 7 31 

II 44
I»

•lansillaw Concert# 
Canadian tlaneral
Canadian Cotton#

de do pfd. 
Onnailn l/womoti? 

de.

|a«
7*1

160
766XI» 6I'O

tooHi.!*.*., ' 7indo 100
?4

6

... Jtaear?a ............................
rott Vnlted Kf ................. .

Dominion Cannera. ...................
Dominion Coal Preferred .......

6 06a•I» MB
7XD •••• ion

671 67 I ■Dominion Teatlle Co Com ... ID 
Pfd...

Corn. Iren â Steel Pfd............
Dominion Steel t’orpn. . . .
Dominion Tmet Oe....................

106
6 ■lo.- TJo HMI

!S T
43| »|

6XD too 36 61
Jan., April, July. Oet. 
Jan..April. July. Ü 
Jan.. A pi...Inly. Ort. 
Inn., April, July. Oet. 
J an..April, .inly. Oet.

Dnlnth Superior Traction............ XD
Haitian Tramway Co ............ ......... XI»
Ma?ana Kleetrle tty Com ......................

Preferred . ..

I no
<>ot»

«::do
•«Illinois Tree. Pfd ... 6J1 *HMI 63B4.6»

Peb.. May, August, Noe 
•'ehruary, August 
Mar., Jane, Sept., Dee. 
Jen., A pi , July. Oct. 
Jen., April, July, Oet. 
Jan.. April, July, Oet. 
Jan.. April. July, Oet. 
May, Norember 
April. October 
April. October.
Mnreh, Jane, Sept. Dec

Kamlnletlqnla Power ............M,...XH
Imnrentlde Com.......... XI»
••eke ef the Wood# Mill, tie Cou» 

do Pfd.

a
4 84I*176 17.3 7.606.660

1.106.6M
1.6663»

41.3*M»
36.60U.M6

« » *IM
7Jo 100

IM « 47 3Maekey Companies Com

Meilean l.lght A Power tie ..........
de de ffd............  ................

Minn. Bt. Paul A S.S.M. item................ 1 137 It-'è
d« Pfd............

... XI)

TÎI
I»:s 3 VI 4*7,do pfd

4
1.466,6m

70.B6t.666
10.416300
1.606,0»

17.0» OOM 
1,000,600
6.6».»n 
6 066.600 
13*6.606

1.4» .666iii1*0
106 16.416.666

1.6» 6M
17.600*#'-
7.6*3» 
6 6»,680 
*.600 660 
1.630,006 
16M.6M 
33» 000
l.iM.aoo 
1,078.600 
6.6» .60» 
1.1H.B» 

16.6*3» 
i*.ra.fl6o 
i\m.m
imp 

68 106 ooe

*•»
16» «»

T«Men treat Oattene
Montreal Light. Mt. A Pwr.Oe . 
Montreal Telegraph................

IM
Peh., May. August. Nei. 
Ian., April, .lair, Oet. 
March. Juno.Sopt . ïtee.
.Ian., Apl., July, Oet. 
»nn., April. .Inly, Oct. 
Jan, Apl.. Jnlr.Oet.
March, June.Sept.. Dec

Peb. May, August, Ne? 
Peb. May, August. No?.

4 43.. 1 5* **.
Northern t»hle Traction Oo.. ................
N.Heetla Steel A OealOe.tTom .......... M 5lg

m in iii ::::

inn
.3 ■4»

I»
11 63DM)

IM
1»
160

a7 oiOgHrie PI oar Mille Com
Pfd ....

►no 63» «» 
1.166.6» 
1.871,6»

S.ÎSJÎ
7

man'* l.td. Oom ....
•• Pref ........

•»ne»meKy. L.A P. ...
lOehelle* A Ont. Nee. Oe.....................
Shtwlnlghen Water A Power Co............

Tele to llTa A Light Ce.
Te'onto Street Sell way ....
Tr'JSt? Preferred. .........
Twin fit? Kept'» Truest* o«

srarsu*
Wladsor Hotel ................................
Winnipeg Kleetrle Hallway Oe ..

I»» .... * M 4
10--I 7 41 f»i i«

13 « ia
M ureh. .1 eee, Sept ! Dee. 
Jan. April, July, Oet.

m 6 36 "a
1» 4 U «

I» 13676.866 . .............................................. *
Jan., April. .Inly.Ort

May Nerember
Jan, Apl., Jnly.Oet.

I»' i»i

:::: .*
m 6 301 no I.

16616* •an18 180.00». 
180 

*41.0»
1»
I*

Ian

i 108 ... 4 76 »
161 .... « 1* II

100.0»
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STOCK AND BOND LIST, Continued
Kate

H'<10.1ss When lutoreetunt
ding.

BOND* Where Intereel 
payable

Date of 
Maturity REMARKSlueanf

take 1 Hid

Hell Telephone Co.
Van. Car <k b'dy.................

Can. Converters.................

Can. Cemeut Co.................
Dominion Coal Co............

® *•’ 64»,000 I Ht Oct. I at A pi 
6 3,600,000 let June let Itec.

474,000 let June lei Dec.

let Apl. let Oct. 
let May lei Nov.

let Jan. let.lull- 
768,600 I March I Sept.

991 Bk. ol Montreal, Mtl. April let, 1926
Dec. let, 19119 lteil.atll0aft.Nov.'19 

or in pt.aft.Nov *11

106 104

«
Dec. let, 1926

Oct. 21 et, 1929 
April let, 1940

•Inly let, 1929 
March let, 192

«I96; 91 6,000,1100
«,300,000 Uedeemable at 110 

Reil, at 106 and 
lnt.after May let,III

6 Redeemable at 110 
and Interact. 

Redeemable at par 
after 6 yea re 

Ked. at 106 and 
Interact

Redeemable at III 

•Sept, let, 1916 Redeemable at III

mo 6M

limn. Iron A Steel Co... 
limn.Tee.Sere,*'A

6| 7,332,000 Bk. of Montreal, Mtl 
Royal Trnat Co. Mtl.(N

" B 100 6 1,000,0(10

* 1,000,00(1"C".... 100

Havana Kleclric Railway
Halifax Tram.............
Keewalin Mill Co...,

98 460,000
7,824,731

600,000
760,00(1

let Feb. let An 
let Jan. let Jii 
let March I Sept.

1,000,00(1 let. June let Dec.

* **. Br^J»«y. N.r. . Feh. let, 1912 
le Bk. of Montreal, Mtl. Jan. let, 1916 

Royal Trnat Co.,Mtl.

Merchants Bank of
„ . , Montreal,. .Inna let, 1932
2 July Bk. of Montreal, Mtl. Jan. 2nd, 1920

100
100

Lakeofihe WoodeMIIICo .. 

Uurentlde Paper Co.... 108

100 «

101 « 947,306 2 Jan.

Mexican Klectric L. Co.. 
Hex. Vi A Power Co ... 
Mmitreal L. A Pow. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mills Co...

Penmans..............................

Price Bros ..........................
Quebec Ity. L A P. Co... 
Rio Jmieiro..........................

Seo I’aulo.............................
loronto A York Radial..

Winnipeg Electric...........
»eet India Klectric..........

* 6,778,600
» 11,72-,600

4,787,000

1.600,000 
1,760.000

3,000,' Ol

833,000 
6 4,«66.666
6 26,000,000 I Jan.

let Jan. let July 
let Feb. let Aug. 
let Jan. let. July

let May let Nov. 
let June let Dec.

let May 1st Nov.

let June let Dec, 
let June let Dec.

I July

Ju'y let, 1936 
Pen. let, 1933
J»n. let, 1932 Red. at 106 and 

hit. after 1912

Redeemableat 106 and
Intercet

Redeemable at I le 
after Nov. 1,1911

97 j

100
May let, 1932 
July let, 1932

Nov. let, 1926

June let, 1925 
hine let, 1929 
Jan. let, 1936

102 6108 Bk. of Montreal, Mtl. 

Bk. of M.,Mtl. Al,n.»

481J
62J

C. B. of C. London 
Nat. Trust Co. Tor June let, 1929 

H of M„ Tor. A N.Y. Feb. let, 1919 
Bk. of Montreal, Mtl. Jail. let. 1927 

•' " Jan. let 1935

6 6,000,(810
I 1.620,000 I July let Jan

1,000,000 
4,000,000 

600,000

let June let Dec.

. { let Apl. let Oct 
2 Jan. 2nd July 
let Jan. let July

102 100 
95 I ..

1929

Montreal Tramways Company
SUBURBAN TIME TABLE, 1914

LONDON * LANCASHIRE LIFE AND GENERAL 
ASSURANCE ASSOCIATION.

Mr. Alex Bissett, manager for Canada, London 
& Lancashire Life and General Assurance Associa- 
tion, states that there is a substantial increase of 
volume of business written this year, and while 
collections in certain sections are not so good as 
might be desired, on the other hand business on 
the whole is prosperous.

Lâchine i
From l'ont Office--

» '"(" ""'c* 4^™- t°A>"ntra' {T’-.
From I ac hi ne—

IS t* “-''"iï1"-1-'to S'!” »•.!»• I.™ «rylce (w.loKii p.m.
» • •' iS •• ,7m. 1“ K„ra,U,clMl2^m-

Sautt aux Recollet and St. Vincent de Pauli
From Ht. Denis to Ht. Vincent—

" “ tS - „ o, IS '•■f- c“ » 1L« am.
From Ht Vincent to Ht. Denis—
n. service 5.50 a.m. to «.SO am.}» min eerytee AW p.m. to 12.00 raid. 

« J ï .. ;•£ Car Irom Hendereons 12.20 a m.
“ 4» ».m. to e K Pl™' ar 'r°m 8t- V,ncenl '•»»

LLOYDS’ ANTICS.

An insurance of a peculiar kind was effected at 
Lloyds a few days ago. It provides for the
leader oAhe^ni^nisfparty^in IheHouK^fTo^

Kra.n.rarvtra^ara.raj.^p.»:

k min. wrvicaMoa.ro. to ii.oop.m- j !ut. *° complete the amount five guineas per cent 
ti.Wp.ra.to 11.20mid. had to be paid. It was made on behalf of a poli

tical association which is printing publications that 
l would be wasted were there to be 
i the leadership.—Insurance Observer.

1 '
to pay-
10

Cartiervillc i
From Snowdon's Junction - 

From Cartlcrvlll 

Mountain t
From Park A vacua and Mount Iloval-

20 min. service 6.40 a.m- to 12.00 midnight 
From Victoria Avenue—

» min. eervlee 1.50 e.m. to 11» midnight 
From Victoria Avenue to Snowdon,-

10 minute# service5.10a.m. to g.00 p.m 
Bout de 1-llet

any change in

» m|p. service 1.00 a m. to AW p.m.
■ MO p.m. to 12.00 midnight

15 min. eerytee 8.00 am. to 0.S0 p.m.
Tetraultvillei THE LIEE AGENTS’ MANUAL . . $3.00

Publiahed by The Chronicle, Montreal.
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Han. »r Al.»sndr. Lnce.1., K.O.Victo* K. Miti h«li„ K.C 
Khrol M MacDovoall, 
OlLHBMT 8. 8TAIRA,

T» CBASR CABOR4I*. K.C. 
A. CRASR-CAMRAIV, K.C. 
Joan J. CRBKLMAN, Kavanagh, Lajoie & Lacoste

1‘IKBBK P CABOBAI*. ADVOCATES. SOLICITOKS. lie. 

Provincial Bank hulldleg., 7 Piece d’Armee.
H. J KsTensgh K.C.
II. Oerto-Lsiote, K.C.

McGIBBON, CASGRAIN, MITCHELL. & CASGRAIN
CASGRAIN, MITCHELL, McDOUGALL A CREELMAN

Solicitors » Barristkrs-at-Law
DOTAL TDUIT IUI10IDI 

MORI DIAL. CARABA.

Pen I I .• coule LI. B 
Juif» Mathieu. LL.B.

Ceble A Ad re*
•• MonTeiBB." Mowtbbal

G. DURNFORD AND COMPANY Ltd.,
Audltore end Accountanle

IM. II CMW«* Ulc Ration,. '»• M. Wo Street, IKWlRtAl

O DURNPORU.C.A.. P C A.. Cm. K. ROSS-ROSS
ATWATER, DUC LOS fc FORD

ADVOCATES
OetrSIaa iRlWlei, 186 St. Mme Striil, MtRlrtal.

C. A DUCLO». K.U.A W. ATWATKR IC.
W L 80HD. K.C.

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled en Dales Premised

JOHN LOVELL Q SON. LTD.
PRINTERS O BOOKBINDERS

23 St. Nloholas Street

McCarthy, Osler, Hoskln fc Harcourt
5ARRISTERS. SOLICITORS, Etc.

TORONTOMME UPÎ BUKSVei.
VKT08IA STfCCT.

P W. Habcoubt. K.C. H k. OBI sw. K.C.
D- L McCabtrt. K.C.

J. F. H. MCCAPTPV.
Count*I : Wallace Nbsbit. K.C

)onn Mueem, K C.
Ls ion tou McCastnt, K.C.

■aiTTon Oblbb
MONTREAL

MANAGER WANTEDThe Imperial Guarantee
FOR MONTREAL AND DISTRICTAND ACCIDENT INSURANCE CO.. OF CANADA

Head Office t 46 Kin# Street W., 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
pi All OIA8S AND AUTOMOBIU INHIRANU 

FRANK W. COX,
Swrsder».

Must be a good organizer— 
capable of handling a staff of 
producing agents.

APPLY

Head Office : TORONTO. ONT.

THE EXCELSIOR LIFE INSURANCE CO.
£• WILL ASH,

%-

ROYAL EXCHANGE ASSURANCE
AF.unS.S a.D 1720

Ginger tiVim
follow the use of

aiMsisasstm.eM.MeV

lid Offits 1er Caaals 
flugat Eitbangr BtitlbUm 

MffTlEAL

25 and 00.. at all Dragglsta. 
(Take Abbev'e VITA Tablets fee

Sick Nerve.)________ «

a

atiBflted frees 
lessen In 
Irtete rerespoeslble senti

reyreeeeted diet 
ev4 eeeeelty sfeuele#

Head Odker. key si B*ebsn*r, Leedoe
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