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HE statement of Mr. Will
Crooks, labour member for
Woolwich, that sixty per cent.
of the adult workers of Great Britain are receiving
less than $5.50 per week wages, points to a condi-
tion of gemeral poverty, which evidently demands a
radical ch in the fc policy of the United
Kingdom. His suggested r dy ot a pulsory
minimum rate of $7.50 holds out mo hope whatever
of permanent or even temporary relief. These things
have a tendemcy to adjust themselves without regard
to mere legislative restrictions regarding rates of
wages. The reply of Mr. Tennant, the Under-Secre-
tary of the Board of Trade, that, the change would
cost $88,000,000 a year, and would tend to increase
the cost of production, and invite foreign competition
may be represented as umsympathetic, but it is not
necessarily so. The logic of facts is often coldly un-
sympathetic, but that does mot exomerate ministers
from the responsibility of telling the truth, as they
see it. Unintentionally, no doubt, Mr. Tennant and
Mr. Crooks made a strong argument in favour of
tariff reform. Mr., Crooks showed the existemce of
intolerable conditions among the wage earmers. Mr.
Tennant showed that the natural remedy is the min-
imising of foreign competition. If Mr. Chamberlain
had made the same statement as Mr. Crooks, regard-
ing the wages of sixty per cemt. of British workers,
he would have been demounced for exaggerated sem-
sationalism with partisan objects in view. If Mr.
Balfour had suggested that the remedy for this awful
state of affairs lay in minimising foreign competition
rather than a soclalistic legislation about the rate
of wages, he would have been anathematized for
economic heresy; for venturing to criticise the econo-
mic system under which the free-traders boast that
England is still the most prosperous country im the
world. “Mana est veritas, et pracvalebit.”

o O

OME wise people fail

THE FARMER, to see how it is pos-
THE CONSUMER sible for amny argument
AND THE MIDDLEMAN. to be used against the
Reciprocity Agreement in

Canada, which will mot tell in its favour im the
United States. For instamce, if one of the effects is
to be a levelling down of prices obtaimable by the
Canadian farmer for his produce, the effect must be,
according to them, a tendemcy to reduce the cost of

BRITISH WAGES.

living in the United States. Senator McCumber, of
North Dakota, does not share this view. He claims
that the only person in the United States to bemefit
will be The middleman. He bases his opinion upon
the undeniable fact that the amount which the duty
upon raw materials adds to the cost of food products
in the United States bears so small a ratio to the
retail cost in the American home markets, of those
products, as to be searcely worth comsideration. He
says with great truth: *“The money which the com-
sumer pays for food products in the United States, is
not paid to the farmer, who supplied the raw
material. It consists principally of the emormous
price paid for the labour devoted to the manufac-
ture of articles of food, their tramsportation, hand-
ling and marketing, added to the thousand-and-ome
little payments, which we call over-head charges, all
imposed on it after it leaves the farmer's hands.” As
an {llustration, he takes the case of wheat.
A bushel makes seventy-five five cents loaves.
If the tem cents a bushel duty were added
to the cost of the baked bread, it would
increase it exactly ome thirty-seventh of ome cent a
loaf. Taking the duty off wheat, we decrease the
cost of bread by the same amount. Will the duty
make any difference in the price of bread to the con-
sumer? To ask the guestion, is to answer it. An-
other case instanced is that of beef. A 1,200
pound steer sells for $50 or $60. Butchered, it
dresses down to 800 pounds, and beef and by-pro-
ducts retail for $133. The Senator observes: “The
retailer gets 125 per cent. more for it than the
farmer did, and followed to the first-class restanrants
we find that the beef for which the farmer gets but
$80 is disposed of to the ultimate consumer for not
less than $2,500."

V- 4

R. C. E. McPHERSON, of
Winnipeg, assistaut pass-
enger trafic manager of the
Canadian Pacific Railway, who
was in Montreal this week, says: “the West expects
the largest crop in its history. A larger number of
new settlers have come in this spring than in any
previous corresponding time, and they are of a very
superior class. The conditions for a bountiful
harvest are excellent and everybody is content over
the prospects.”

WESTERN CROP
PROSPECTS.
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Prominent Toplcs.

The remarkable success of Tag Day m
Montreal by which over $23,000 was
raised for the benefit of the School for
the Blind is most encouraging for the promoters
of that very desirable mstitution.
can be done for a g
by well organised effort and indefatigable

Tag Day.

It shows what
Wl cause, Ioa generous coni-
munity,
enerey held
at Ottawa, on Wednesday,
has decided that:  “the Li-
heral Party
on the Reaprocity question
this
relations  to the
This probably means that Sir Wilfrid
[ aurier will not

A Conservative caucus
Conservative Caucus
on Reciprocity.
Conservative
truce

the

country and  gravely alfects ats

will make no

which mvolves national existence  of
Fanpire.”
go to the coronation or take part
in the Imperial Conference, but that the Dommion
Parliament will settle down to an endurance con-
test over the most vital issue ever raised n Canada.

It is a fight to a finish.

The danger to the peace of Europe m-
volved in a French mlitary expedition
to Morocco is very great, no matter how

Morocco.

cerious may be the arcumstances justifying  the

pacity nor over-
French interests in that turbulent
country without giving mortal offence to Germany,
which is also anxious to play the role of peace-
maker with guns and bayonets there. Morocco, m
fact, threatens to become a worse storm centre than

the Balkans

step. France cannot Moroceo,

protect legitimate

The representative character of
the when the re-
mains of the late Senator Forget
were laid to rest on Wednesday,
and the tributes paid to his memory in the Senate
by Senator Dandurand and Sir Mackenzie Bowell
give some indication of the esteem which the late
Senator was generally held Senator Forget was
one of the men, who have done a great deal towards
the building up of Canada, and his mfluence upon
many lines of development will remain after him.
Upright and honorable in business, he was at the
came time a man of great abilty.  The Canadian
business world and Canadian public Tife 1s the
poorer for his loss.

Mr. Asquith and Mr. Balfour are
Anglo-American t,, appear on the same platform
Arbitration.

The Late
Senator Forget.

attendance

in support of the proposed Anglo-
American  Arbitration  Treaty.
On the general principle that almost anything 15
better and cheaper than war, this agreement in
opimion between the leaders of the two great poli-
tical parties in the United Kingdom 1s pleasing.
Canada has most to gain and most to lose by
arbitration between Great Britain and the United

States.  Its experience of arbitration has not been
encouraging, but its experience of - war might be
worse.  As matters stands, it would seem only pro-
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per that Canada should be consulted regarding
essential

the
treaty be-
tween the United Kingdom and the United States.

conditions of an arbitration
Few men have done more to

Anglican Procession strengthen and pop larise tl

Church of England

present Bichop  of

It
in London Streets. than the
l.ondon
wdea,

He is afraid of nothing, not cven of a new

the béte moir of so many clergymen His traming
in the east end of London wasan admirable educa-
tion for the Bishop of onc of the biggest and at
the same time the richest and poorest diocese m
I'o perform the duties of such an ofhce

acceptably, a man's sympathies

the world.
must be broad m-
deed.  The procession of clergy and Lty from St
Martin's-in-the-Fields to St Paul’s Cathedral to
take part in a service of mtercession for the Empire

as a prelude to the Coronation awvas happy
thought and mtensely characteristic of Dr. Ingram.
It serves g mark the national character of the
Church and brings home to every shectator and to

every participant some of the realitu

The fate of the
The U. 8. Senate and grcement the United States
the Tariff Question. |[ouse ol Assembly can scarce-

s of n\x\_;\ M.

TeCIpron iy

ly be qaid to have been o
doubt  since the commencement of the present
wssion.  The only thing certain about the progress
of the measure in the Senate s ats uncertamty.

[he American Senate 15 a very different institution
from the Canadian Senate. It has a mmd of ats
own, a will of its own and fully realises that it does
and that its hife and the
political lives of its indiidual

not exist upon sufferance
members do not
depend upon concihating the the
day or the Lower House.  Within its sphere at
than the House of Assembly. On
the whole tanft question, which 1s

Government ol

more autocratic
a much ngger
metter than that of Canadian reciprocity itis sphit
up Into many iMedefined  groups.  Winle the
attitude of individual senators s fairly well known
there is no knowing to what extent any of them are
prepared  to sacrihce their  preferences for party
considerations, or even for the higher principle ot

accepting half a loaf rather than no bread. With
a certain democratic element Canadian reciprocity
is admittedly a  step towards free trade.  Other
democrats are frankly protectionist, and to some

of them the free list bill 15 anathema, not only mn
its details and especially
its general principles Somie

ciprocity dealt with separately
others want the one measure to carry the other. It
1s among the possiblities that  the two measure

may block each other for the present sessiof. even
if they do not kill each other It is not diffienlt to
conceive of a radical reconstruction of party lines,
not only in Congress but i the country.  One
thing fairly safe to assume, 15 that the real con-
gressional fight on the tariff question has yet to
come.

its  ambigmties, but n
want Canadian ve-
from the free list,
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THE GENERAL FINANCIAL SITUATION.

The bulk of the new gold from South Africa,
amounting to $3,300,000, passed this week agam
Bank of England. The
I'hreadneedle Stree
Interest

into the possession of the
officic] rate ot
stll

prime I|>.Il l".ur‘-u-.m centres

discount n

stands at 3 per cent rates i the
are not greatly changed
In the London market call money s 2% to

2 3%
three months bills

per cent. short bills, 2g-10 p.c,
20-10 pe. In Pans the market is unchanged at
the Bank of

The Berlin

2 5-16 and France rate is 3 pc. as

heretofore fractionally

market s

higher,

at 3 p.c, but the Imperial Bank of Germany
its 4 pc

adheres to official rate. New security

500

\
1 ves are coming forward plentifully, espectally m

I ondon.  And among them issues having  to do
Cables to

Ihus there was the first

W 1 ( ,lll.l‘l‘l are l‘l*'”ll“('”‘A l!'h'l‘
everal Canadian assues
of the much talked of

Ontario

Bewick-Moremng  Porcupine
Goldhields
with capital ot

tations the Porcupine

Development Company $3,000,

v Then there were a couple ot British Columbia

unber  companies  figuring . among this  week's
slicants  for  British funds Iheir demands
!

Canadian
about $1.800,000 and the City of
|»1n out H 1,000,000

mounted to something hike $4,000,000
( ottons 1 sued

Ouebe | hese transactions all

ppeared - one dav's issue of a leading Montreal
daly.  So, at may be seen that  the mvestors of

the United Kingdom their
the

o these new capital-borrowings

are once more u;n‘mng

purses freely fox benefit of Canadian enter-

nrises.  In due cou
ould effect in correcting the scarcity
{ money i the Dominion

‘A}ll'll'

Wall

1 ans, 2!

have some

but httle demand for loans n

15

Street
Pt}

as vt
Call

ninety days 2!

loans are 2 X axty day

to 21y 3 six months,

| 3 pe I'hese rates tor time loans represent @ shght

pre

date that while .Hnlllt'

ll cduction upon  the  rates
\ e 'll"‘l‘||l\ll'~
1 hand the T
Juce business.
On Saturday New
Vork increased their surplus reserves by $6,300,000

viously quoted, but
funds were

wering of rates did not seem to in-

the clearing house banks in

w means of an ancrease o Gl h holdigs ot
5,500,000, The expansion ol loans amounted to
$2,530,000.  Surplus now tands at $30.818,775,

o nearly four tunes the figure reported two years
go at this date and over three times
of the | he
and otate banks reported loan ex-
pansion $2,155,000 of

to hability

the \llrpllh

same date 1910, trust  companies

non-member
( ash .ﬂmlll

and nerease

WWh0,000, their proportion of reserve
remaining unchanged at 17.5 p€

I'he Canadian Reciprocity Bill has been
the House of Representatives at

to the Senate

p.nw(l
by
ind

vrestling with the

Washington
ent I'he lower house 15 Now

“farmers free list” bill. - Among

e items of news is one referring to the closing
nited  States
Birming

that

Steel Corporation of
Ihe Dem-
was taken for l"'l"l‘

down by the |

roe works at Tham, Alabama

rats claun this move

1 effect —in order to embarrass them i their

tarift.  But at

ry in the

nlans to reduce the cems clear that
steel indust

satisfactory

the 1

ighboring xrp'l\)‘.ln‘ 15 1N

ut condition; o nsumption 15 not ap-

narently keeping pace with production. Some part

l{" 1" IH“ s

of the falling oft m pre :-‘\ul) due to
ancertamty about the tantl But it 15 also very
hkely that the ‘u-l'.- y of the g Corporation n

whitranly holding steel has served to

kill the demand to some extent.

prices up,
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The Dominion Bank

MEAD OFFICE! TORONTO, CANADA.

Capital Paidwp, = = ° $4,000,000
Reserve Fuad and Undivided Prolits, $5,300,000
Assets e » = o » $62,600,000

DIRECTORS:
R B OSLRR M P, . .
WILMOT D MATTHRWS
A W.AUSTIN
w. R BROCK
A. M. NANTON

PRBSIDENT
Vice-PRBSIDENT
R.] CHRISTIR
JAMES CARRUTHRRS
JAMNS ). FOV, K.C. ML.A.
J.C. KATON,

CLARENCE A. BOGERT, - General Manager

Rranches and Agents throughout Canada and the United States.
Oellections maie and Remtied for promptly. Drafte Bought and Sold.
‘al and T7 ve' L of Oredit
1eoued avsilable in all parss of e world.
A General Banking Business Transacted.
Moatrest Bronch 182 ST, JANES ST. 5, W HORSEY. Manager

The Metropolitan RBank

Capital Paid Up - $1,000,000.00

Reserve Fund . - - 125000000
Undivided Profits - - - 104,696.38
HEAD OFFICE - - - - TORONTO

S. J. MOORE,
President

A GENERAL BANKING RUSINESS TRANSACTED.

W. D. ROSS,
General Manager

Capital Pald-up $6,200,000 Reserves $7,200,000
Assels $91,000,000

m@“\ B Canag,

161 BRANCHES THROUGHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO
Ningdston, lu-:k. J wa, Parbedees.

do, Trisided.

NEW YORK,
68 Wiliiam Street.

INCORPORAIED

Port of Spain

LONDON, Eng.,
Princes 81, £ C.

SAVINGS & @ Inenei o deposs ni ONK DOLLAK

DEPARTMENT et oy & sl

Bank of Nova Scotia "1™
SoteRVE pine D 83.240.800

NEAD OFFICE « HALIPAX, N.§.
DIRECTORS
jomn Y. Paveany President CuARI RS ARCHIRALD Vice President
R L. Rorden G S, Campbell J. Walter Allison
N. Carry Hector Mclnnes M Plummer
Geners! Manager's Office, TORONTWA ON1
M. A Richardson, General Manager ). Waters, Asst Gen, Manager
Geo. Sanderson, C D Schurman, lnspecto’s
100 BRANCHES 100
Bramches in every Province of Canada Newfoundland Jamaica & Cuba
UNITHD STATKS : Boston, Chioago New York.
Cotrespondents in every part of the World. Drafts bought and sold.
woreign and domestic letters of credit issued, Collections on all points.

THE HOME BANK OF CANADA

QUARTERLY DIVIDEND.

Notice i{s  hereby glven that a
Dividend at the rate of Six Per Cent.
per annum upon the Paid U'p Capital
Stock of this Bank has been declared
for the three months ending 31st May,
1911, and the same will be payable at
its Head OMce and Branches on and
after Thursday, 1st June next

The Transfer Books will be closed
from the 17th to the 31st May, 1911,
both dayvs inclusive

By Order of the Board

JAMES MASON,
General Manager.

EASTERN TOWNSHIPS BANK

CAPITAL $3,000,000 RESERVE FUND $2,250,000
HEAD OFFICE - SHERBROORE, QUE

A ———————

With ever EIGHTY BRANCH OrriCes
e the PROVINCE OF QUEBEC we olfer facilities
possessed by NO OTHBER BANE IN CANADA for
Collections and Banking Business Generally
in that importaat territory.
s
ARANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESGPONDENTS ALL OVER THE WORLD

The Bank of Ottawa

Esteblished in 1874,

Capital Paid Up, Rest and Undivided Profits, $7,517,938.85

Extensive facilities for

COLLECTIONS

in Canada, the United States

and abroad,

GEO. BURN,

General Manager
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‘The monetary situation in Canada is described
as practically unchanged. The heavy increase n
the commercial loans of the banks shown in the
March statement and the process of slow reduction
in the call loans, home and foreign, indicates the
There is probability of a further 1m-
in the mercantile loans n Apnl
fortunately, there 1s also a
pect that the banks will important
accessions of funds n We have
already intimated that when the season of naviga-
tion opens at Montreal there will be an important
produce stored durmmy the

situation.
portant ncrease
and May. But, pros-
receive some

those monihs.

outward movement ol
last few months. This should result i the repay-
ment of bank loans. And the new security 1ssues
n London should also be the means of providing
the banks with funds. Another factor of
unportance working in the same direction 1s the
jmmigration That
volume in April and May

bring considerable cash with

some

movement. attains  a  heavy
The immigrants now
It has
estimated that on the average each head of a family
will have $1,000. There are many cases where !h'c
head of a family carnes a much larger sum than
$I,(ulv
a deposit of $i5,000 by

means an uncommon occurrence.

them. been

The banks in Western Canada report that

a new settler 1s by no

In the aggregate

these deposits must amount to a respectable sum.
S O

LONDON AND OUR BONDS.

Within the last few weeks there has been a not-
able increase in the number of Canadian flotations
reported from London. Until the second half of
1910 and industrial cnrpur.mnlls.
public utility concerns, municipalities,

our railroad
and pro-
vincial governments were quite actively engaged 1n
issuing bonds and stocks n the imperial capital.
Then, towards fall, conditions in London grew less
favorable. The money market became somewhat
strained, and bank rate rosc. Borrowers 1 this
country were advised by their old-country agents
that they had better hold back any issues of bonds
or stocks intended for the English market. It was
explained that in the two and a half years suc-
ceeding the United States panic the stream of Can-
adian loans had been large and continuous, and
that the market in the Umted Kingdom would be
the better for a short rest.

Canadian development has been proceeding of
late on a vast scale. And it has been financed, n
large measure, by means of these Enghsh lcans
So Canada regarded with some apprehension  the
prospect of an interruption to the supply of British
funds. We did not know for what length of time
we would be required to hold our hand. We could
not consent to the halting of any of the great rail-
road construction schemes upon which we were
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ciubarked.  And we did not wish to slacken our

and extendmg our tacihties

cfforts at improving
for manufactunng and at
and other conditions of our towns and ates,

However, we¢ heeded
London and tor a
We managed also to continue our great

mproving the samtary

the advice ol our ’_-_..m\

SeasOn We troubled

{riends m
them not

constructive works. 50 far as ralroad bunlding
was concerned we were {ortunately p\.uml I he
Dominion Government tselt s one of the most

15 no doubt that
funds m Eng-

important of the builders 1 here

[lon. Mr. Fielding could have got
land for the National I'ranscontinental at any tine
i the past year had 1t been necessary 1o horrow.

But, thanks to th heavy umports and Canada’s

Ahounding prosperity, the national revenues have
to provide the Minister
ordinary or current
sufficient for all capital
carry forward the

Leen so buoyant as with

funds sufficient tor the country’s
expenditure and

expenditures He

nearly
was able to

railway enterprise without appeahing at all to Lon-

don.
The
adian Paaihic,
ern—also stand high
could have borrowed very large
land in the past mne months had 1t been necessary
As a matter of fact some considerable
procured by them m
are habitually fore-

other leading ralway  bwlders the Can-
Grand Trunk and Canadian North-
Doubtless they

amounts i Eng-

i London

to do so.

supplies of new capital were
But these companies
their financing. They
market is hable m any year {0 assume
complexion;; and they
will serve to

1.ondon.
handed 1n
the money

are aware that

for a tune an unfavorable
usually take steps

guard them from

in advance that
inconvenience They may run
15 well known that the CP.R.
carries large balances the Bank of Montreal.
Now the total deposits of the Bank of Montreal,
on several occasions an the past si1x or seven months,
4 marked tendency to decrease
been largely

strong in cash. It

have shown quite
[t is just possible that this may have
(ue to the use hy the C PR of a portion of its bank
balances for meeting capital expendhtures. Ot
if that were the case, the cubscquent ssue 1

course,
would n-pl(-nhh the

lLondon of new
company's cash n bank and at the same time cffect
4 substantial increase an the deposits held by the
Bank of Montreal

Then the Canadian muni ipahities have managed

securities

to go ahead with plans for avic improvements

waterworks, sewerage, sidewalks and schools and
other buildings by means of debenture 1ssucs mn
banks.  Also,

which are

Canada and by borrowing from the
those industrial
accustomed to get their supplies of fresh capital n
l.ondon have m from their
bankers in Canada pending the issue of new bonds

abroad.

and other corporations

some cases borre wed
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, R 157 St. James St.

The Standard Loan Co.

We offer for sale debentures hearing interest at FIV K per cent
per annum. payable half yearly Ihese debentures offer an ab.
solutely safe and profitable investment as the purchasers iave for
security the entire assets of the company

Capital and Surplus Assets . -
Total Assets - . . .

President | A KAMNPRER
W. 8 IusNick,

$1,350,000.00

- $2,700,000.00

Vice Presidents Toronto, R, M. MacLran:
lLonlon Eng

Head Olflee: Cor. Adelaide and Victoria Streets, TORONTO

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTA WA, Canada.

Most modern and complete appliances for the production and
protection agalast counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work d by this C Is pled by the
LONDON, NEW YORK, BOSTON
and other Stock Exchanges
Branch Offices:

9 Bleury Street, - Montreal
Traders' Bank Bldd, - Toronto

Organized 1850 i
e P
i
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ISSUES GUARANTEED CON TRACTS
| | NP MUNNMD « Good men, whether expenenved i hie
‘. Vo insurance or not, may make direct
| " . tracts with this company for alimued ter- |
[ .I‘n \ Y rivony of desired, and secure for them |
| . . § o addinon to hirst year's commission, 8
St {0 renewal interest imsuning an income for
1| the future ¥ Address the Company at its

‘ Home Office, No. 277 Broadway, N. Y
L

I Royal Trust Co. \F

107 ST. JAMES 8T, MONTREAL |
CAPITAL FULLY PAID - $1,000.000 |
RESERVE FUND - . . 1,000,000 \
BOARD OF DIRECTORS:
Right Hon. LORD STRATHCONA & MOUNT ROYAL,3.C.M.0.
PRESIDENT. [
Sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

Sk H.MONTAGU ALLAN C. R. Hosuxa

R B ANGUS Stz W.C. MACDONALD

A, BAUMGARTEN Hon R MacEay

H. B GRERNSHIKLDS A, MACNWIDRR

C. M, Havs Sin T, G. Smavounssey K.C.V.0.
Siw Witrtam C, Van Hoawng, K C.M.G.

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS.

H. V. MrarDITH
Davip MoaRics
Jaums Ross

109 St. James St., "*hoiierwe! Montreal
National Trust Co., Limited.
CAPITAL PAID UP - - - .|.0°0.000
RESERVE - - = = - 700,000

OFFICES . Montreal, Torento, Winnipeg, Edmenten, Baskatoon
Authorized to sccept and emecute Trusts of every deacrip-
tion and to act in any of the fellowing capacities :
Trustes, Executor. Administrator Assignes, Liquidater, Gen. Agent
Montrea! Board of Directerst

M. Mangianp Motson Hag . Director The Molsoms Bank.
Witriam McMasTer, Fag, Vice Vres Dom. Steel Corporation.

H. B Warxse, Hsg, Director Canada Life Assurance Co.
Montreal Offices and Safety Deposit Vaults,
Notional Trust Bulldiad. 183 St. James Street
A.G.ROSS =+ =+ =+ Masagdor.

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A.D. 1848

Capltal Subscribed, . * o 812,160,666
With power to increase to . . 14,600,000
Pald-up Capltal, . . e o 2,311,666
Reserve Fund, e e e e 1,289,238
Special Reserve Fund . O 267,666

MONEY TO LOAN ON REAL ESTATR AND
SURREKNDER VALUKS OF LIFR POLICIRS,

26 St. James Street, Montreal

Montreal Trust (ﬂnmpa&

Incorporated 1889
CAPITAL = - $500,000.00
UNDIVIDED PROFITS 158,403.45

This Company with its large resources and represent-
ative directorate offers efficient service for the transaction
of all Trust Company business.

DIRECTORS

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompsoa
V. J. HUGHES, . MANAGER

142 Rotre Dame Street, .
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From the foregomg 1t may be seen how an un

favorable loan market in London tends nowadays

tight monetary
banks find that the corpora-

the

to make stringent or conditions 1

the Dominion. The
tion deposit balances are drawn upon and at
same time they are obliged to lend large sums to
municipahties and other corporations for purposes
under other  conditions, financed by

which are,

means of security 1ssucs n London
In 1006 and 1907 Canada went through a situa
”n' Lo

Wils More serious because the

tion that was in some respects similar
and 1007 experience
abstacles i the way of outside borrowing  we
more formidable and because the period of tight
When  London  opened
in 1008 and followig years the
the banks by

situation, by

money  was protracted
wide 1its collers
corporations made haste to repay
means of bond issues. The monetary
reason of this and other forces, relaxed.  Perhaps

1 I !

securities will have an immednte effect

we may hope that a more favorable market

don tor our
in makmg conditions the Montreal and Toronto
markets more satisfactory for the borrowing claswes

R

THE MARCH BANK STATEMENT.

I'he feature of the March bank statement
15 the mcrease n Canadian  current  loans
For the first time they have gone above
$700,000,000, reaching at the end of last month

$710,004,072, against $080,234,781 at the close of
February, and $024,550,051 twelve  months  ago
There 1s thus a March this
This

as in March of 1910, when there was an

merease I item ol

$21,300,201. increase 1s not quite so large
advance
loans ot %
But it will be recollected that last year the break
up of the winter came at a parti ularly early date,

and that the activity, which 15 m Canada always

m these Canadian current $22,005,512

associated with the spring, was, therefore, maugur
ated in advance of the normal time But this vear
there was a later break-up ot the winter than last
vear, and it 15 possible that weather conditions may
account for the difference m this respect
March of 1911 and March of 1g10

We (l('\('l’lll‘(l last the

marked movement upward Canadian

between

.\an reasons

tor

current

this

loans, which normally marks the
banks at this time of the year. “In th

we then said, “is seen one eftect of the

returns of the
-1||<v~.<‘|m‘\.ﬂ.“
wtivity of
mercantile con

the representative industrial and

cerns in preparing for the operations of the commy
There

improvements to equipment and plants are to be

summer. is raw matertal  to wmunlate,

completed; and the importers have been getting
fabrics and merchandise from abroad to supply the

spring and summer trade. All  these things
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ecessitate an nereased demand upon the banks for
credit” That the demand for credit has been such
s to involve an extension within the month ot
March of $21,400,000 15

the expanding trend of

an excellent indication ot
altaars
that

gain in demand deposits is largely

It 15 extrentely probable the $10,000,000
accounted for
hy this loan expansion, though 1t may also be that
Uese demand  deposits have been replemshed by

from ~«1n‘\||l accounts, which come

transierence
ander the heading ot notice deposits, o bemg now
desired to uttlize these funds which have been thus
IThe smallness ot

over

on deposit until required

kept

the mcrease m notwe «lrln sits, «'l]y st

$1,000,000, to $553,032,401 suggests that opera-

pectal accounts have been
thus

tions in connection with
carried through, Tt 1s Known that there are
kept on deposit from tine to tine very large sums,

and the withdrawal of one or a number of these

amultaneously for commerc 1al purposes would have
the effectsof neutralising the banks return the
reasing savings of small depositors

The
naturally with a further fall in the amount ol call

merease in Canadian loans synchronises
loans, both at home and abroad, and in the amount
of current loans abroad.  The continued expansion
of the last twelve months in Canada has in these
a great change the hanks'
table
at the end of last mor th,

respects bre wght about
The

v«

returns. following shows thewr  net

foreign tments as

mnd on the corresponding dates one and two vears

o
March 21, March 31, March 31,
1911, 1910 1909,
Due by banks
in . K $14,010,243 $11,201,887 $5,360,812
Due by banks
elsewhe . 4 NKS DLANT N6 20,005,680
Call loans abroad N TR0 130,194,5100 117,850,600
Current loans

abroad 36,512,405 10,719,679 24,915,182
162,106,415 $206,604,075 $188,052,202

Due  to banks
in . K . 2,563,989 $3,208,212 $4,080,002

e to banks
elsewhere 1211 026 ,‘:0| ]
Deposits abroad 7210 V2ond 74,051,001
$78,827,982 £00,001,150 $51,854, 147

Net investment
abroad .

I'he

toreign

$81,668,1420 $1 12,602,616 $106,1 37,780

most feature ol this table 15 the

call

$435,000,000

SUrprising
which have actually  been re-
Jast
{ the showimng 15 that

abroad at

loans,
durmg the twelve
And the net result

had $20,000,000 less funds

duced by
months

the banks
the end of
In that same 1u'!|n-v| the

last month than they had a year pre-

viously increase in Can-

vdian current loans 15 $30,000,000.

I'he upward movement of cireulation last month
was somewhat less than \Lirch, 1910, probably
due to the fact that,

lumbering

as already mentioned inour

columns, some parties  were pad off
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Buillding, MONTREAL.

L
CANA )IAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardine = (Deputy Chairman) Assistant M
d. O. Gravel, Esq. R. Wilson-Smith, Esqe ssistant Manager.

-~

Head Office : 112 St. James Street, Montreal.

DIRECTORS :
Sir E. 8, Clouston, Bart., President.
) Gerdner Thompson, V ice-President and Managing Director.
Geo. E. Drummend, Eeq.. F. W. Thompson, Esq.. Sir Alex. Laco.
M. Chevalier, Eeq.. J. W. Binnie, Secrefary.

+ Manager.
W.IT::: Hey, Aut Deputy Manager. Williem Hay, Amistant Secretary.

TheNorthern Assurance Go. Limited

“Strong as the Strongest"’

art., Chairman
Th--inn. Eea.. ote,
or Loq.

INCOME/AND FUNDS 1909 HEAD OFFICE FOR CANADA,
o ™. T i%e000 88 NOTRE DAME STREET WEST
Total = =« $50,680,000 MONTREAL.
G. E. MOBERLY, Supt. of Agoneles. ROBERT W. TYRE, Manager.
FIRE LIFE "~ MARINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capital Fully Subscribed [} (] ] ] $ 4,750,000
Life Fund and Speclal Trust Funds : & 61 490000
Total Annual Income, exceeds ] ’ ] 27,500,000

Total Funds, exceed ) ) ' : : 91,900,000
Deposit with Dominion Gevernment @ : 1,187,660
Head Office Canadian Branch: Commercial Union Ballding, TE0 0. domet oL,

Applications for Ageacies solicited in unrepresented districte: J. MCGREGOR, Manager
W.S8. JOPLING, Supt. of Ageneies, Canadian Branch




APRIL 28, 1011

——e

605

unusually early this year, owing to the
the weather, so that the increase
connection was shown 1n Febru
of, as normally, in March, while the earhier Easter
business last vear, also, would have some effect on
the circulation.

severity ot

S S,
OCEAN ACCIDENT AND GUARANTEE
CORPORATION.

The magnitude of the affairs of the Ocean Guar-
antee & Accdent Corporation make 1ts annual
report, supplemented by the speech of the char-
man at the annual meeting, of particular interest
in regard to casualty, workmen's compensation and
other nsurance.  Sir Thomas Hewitt, KC,

d circulation in this
ary's return stead

who |

| has recently retired from the chairmanship, after
| holding the position for some twenty years, at the
| recent meeting had some teresting things to say,
from the pomnt of view of a Brtish Company,
particularly on the subject of workmen's  com-
pensation insurance.  In this department of the
Company, the number of accidents  durmg 1910
was no less than 34,000 or an mcrease ot 500 over
| 1009, while the average cost of cach claim settled
during the vear was appreciably higher than the
cost of each claim settled during 1000, And, sind,
Sir Thomas, “there 1s but hittle doubt that we must
anticipate and  provide for a further mcrease an
this direction in the future”  The Ocean has this
vear, in making provision  for uncarned  pre-
miums, increased the percentage on the premium -

Statement of the Chartered Bainl;lr of Canad;:

Statistical Abstract for Month E

Increase or Decrease for t

nding March 31, 1911, glving Comparison of Principal Items, with

he Month and for the Year.

(Compiled by THE CHRONICLE.)

oh 9 a1 | Ine.or Dec. Increase or
Assess M’:;'Ii“' l"'l'g'“'"' ‘“‘"l‘glsl' | for month Decreass for l":' '\'F Dec.
: | 1911 month, 1910, OF Year.

specie and Dominion Notes....eo - $ 110,773,870 $110,161,617 $102,472,084 4 § 612,253 4 FN15391 4 & 8.301,786
Notes of and Cheques on other Bank 40,584,289 3R,BR6 24 ¢ L i+ 1,960,120+ 5, T50,R30
Deposit to Secure Note Issues...coiesecens LOT3450)  4,045.707)+ ) 4 5,601 + 28,012
Loans to other Banks in Canada secured i 3IR00820 3,951,461 |— - 3 — 9
Deposits with and due other Bks. in Can|  6,785.25 THUZN04 R,090,890|— + 6334 —
e from Banks, etc., in U. Kingdom... 14,010.243  14,016,422) 11,201 88114 i + 1,18, 704
Due from Ranks, etc., elsewhere.. ..o DRTIANNK 20,422 802| 24 487 969 2,201,0%6|+ 2,199 952 .

Dominion & Prov. Securitief..eoevee 11231574 IR 124711 — “4 090 142,924

(}au.uunicir.l. For. Pub. Securities. 23269467 240 5612 Y1.R31L642 AT 4

Railway and other Bonds and Stocks 59,060,713 Bt L 964 54,706,076 — TIG 46T &

4,59

Total Securities heldiscsaes socesacrvees 93,562.064

L040] 062428

6%, 20

1,100,875

Call Loansin Canada.... a1 2| 59,045, 1,909,784 — 1,676,023
Call Loans outside Canada 50,759 *5 4200460 130,194, GRIO8HY 44,943,751
Total Call and Short Loaus 143,620,501 144,602 738 1u0,140, 7,910,076 — 46,619,774
— — —_—— e — i—_ — —— e—— C—

Current L.oans and Disc’ts in Canads 710,604,072 659,234,781 6 2 £ 3,064,021
Current Loans and Disc'ts outside... 5,512,495 37,099,200 168,100 — 207,184
Total Current Loans aud Discounts. .. TT46,116,5067  T26,934,002 665,20 20,411,007 20,516,837

———

Aggregate of Loans to Public...cveesess RRY, 737,068 BT1,456,740 855,410,005 ¢ 18,260,324 | 4 28,321,482 34,327,063
Loans to Provincial Governments....... 1,694,917 2,040,768 2,834,081 — 45,8011 4 68,999
Overdue Debts. .. b 7,295,200 6,301,471 2

Bank Premises.....oee seeeooe
Other Real Estate and Mortgages
Other Assets .ccove savessrssersens

TOTAL ASSETS .c0ees conenssonnns
Lsabilsties.

1,221,710

—

Notes in Circulation....ecveesccsssssoee 81,938,768 79,927 7*’[ TR,265,822 4 2,010,968 4
Due to Dominion Government ... 6,234,789 5,086 11,604,914 L906] 4
Due to Provincial Governments .. 28,067,569 27 __Ztll,min,o;lv- . 342,044 —
Deposits in Can, payable on demand 278,171,792 268,360,504 . A IR L L LE 10,564,154
Dep'ts in Can. payable after notice. 533,012,466 551,124,473 515,212,117 ¢ 1608 093 4 T 064,054
Total Deposits of the Public in Canada  Bi1,204 256x S10,74576 T62,804.28% + 11,419, M2 4 18,5
Denosits elsewhere than in Canada... TLOH2.06T  GR2068A8  RAIR 0L+ 2,200 4 12,

Total Deposits, other than Goverament.. HRR 08
l.oans from other Ranks in Canada.... y
Deposits by other Banks in Canada.....
Due to Banks and Agencies in U, K...oo

Due to Banks and Agencies elsewhere. .. INELl

Other Liabilities ... ..o cov ceevecens 7.9

TOTAL LIABILITIES ..... P yeeee 1,048 363 1T 10202
Ceapwai, o,

Capital DAt UD . ooiassessnoes srovareens 100,441,242

Reesrve Fund ... aep
Liabilities of Directors and their firmas, ..
Ipeateat Cireulation in Month..

L I

0
h

2 '453,051‘.

9,466,612

22,196,814 ¢
1,833,955
8,903,902

4,604 1,1%5,370,171

43

1,7 10,174,001

S4N, T2, N0

20,452

4,067 =95

¢ 161,045
- 208,158
(K0T ) 4
[ INLR +
P0G 9U5,TR0 00 4 19,148,002

571,950
47,640
PAUR )
5,119,264

2010,153
6,422,124
1,241,050
4 KTK,082

S0.901,915 + 420257
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"THE BRITISH AMERICA
ASSURANCE COMPANY

————
INCORPORATED 183,
——

HEAD OPFICE: TORONTO

| Old Reliable Progressive
' Capital, - .« $ 1,400,000.00
Assets, . . - 2016,670.59

Losses paid since organization, 34,470,308.91

DIRECTORS:

Wem. §20. A. (OX, Presisent W. 2. BROCK Vice-President
T BICKRRDIKK, M.P, | 98O 4 MORROW

K. W 00X | AUGUSTUS MYERS

TouN HOSKIN, K.C., LL.D. FREDERIC NICHOLLS
D1 HANNA | JAMES KEKK OSBORNE
| ALEX LAIRD 1l HENRY M. PELLATT
| 2.°4, LABH, K.C., LL.D. | k. R WooD

W 4. MEIKLE Managing INrecter
|

| W. B, MEIKLE, Gea. Mesador P. H. SIMS, Secretery

CVANS & JOWNSON, General Agents
26 St Sacrament Sirec! MONTREAL

First British Insurance Offioe Established in Canada, 1804

INTENDING ASSURERS

Should read the ** THREE MINUTES ' Leaflet
of the

PHOENIX ASSURANCE CO., Limited

L]
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions iscapable of
affording:

At the BONUS DIVISION for the five years ending
31 DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies.

(2) A GUARANTEED BONUS was also declared
of $12.50 per $1.000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per 1,000 per annum
on  Fndowment  Assurances maturing  before 3let
Deceriber, 1915, These bonuses apply to new as well
as existing policies.

H. B. F. Bingham, R. Mac D. Paterson, | Joint

Life Superintendent. J, B. Paterson, \ Managers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

WEAD OFFICE FOR CANADA -  TORONTO.
JOHN B. LAIDLAW, Manader.
JONN MacEWEN, Superintendent at Montreal. ~

The Iaiionalorlicfrme)’suum Co,,

$12,358.813.40
1,502,678.00

BUSINESS IN FORCE DEC. 31, 1910
ASSETS DEC. 31, 1910 - . v

this progressive
{ this is found in

fa N oany
tihe ( ampany
neithe here a dollar of principal or inter sty on any of the
iavestments held by this Company
The Company desires to negociate with good Agents for the
City of Montreal, Province of Quebec and Fastern Untano.

Apply to Albert J. Ralston, Mnaginf Director,
25 Toronto St, Toronato;or to the Brench Office

2586 St. James St Montreal.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets = $18,920,603

PROVINCIAL AGENTS.

Jme. Wu. Moraew,

jossrm MumPmy,
Montreal, Que.

Teromte. Ont.

Ost.xa, HaMMOND & NaRTON, weite & CALRIN,
Winuipex. Maa. st. John N.B.

ALPRERD { BrLL Homacr Haszambp,
Halitas, N5, Charlottetown, P.K.1

7. D. RICHARDSON, Sapt. for Canada, Torents.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - -~ TORONTO
Good agents find THE LONDON MUTUAL » good
Company to represent and are building up o large businese
and a profitable income.

Address spplication for sgency to

D. WEISMILLER,
President and Managing Director




come of the workmen's compensation department
tor the United Kingdom from 33%s pc. to 40 pe.
to meet
direction.

Happly, the results of the
during 1910 can be again 1 wde,
mentioned, a subject of congratulation,
ing figures are as follows

busimess
Chairman

Ihe lead-

Ocean's
as the

1009,
$7,080,026

1910.
$ 8,208,636

5,216

Net preminms .
Interest, ete. . .

outstanding .

Claims paid and 4,224,001
Ratio to premiums .. D3eh pe. 0.0 pe.
Expenses and commission 3,027,770 3,231,803
Ratio to premiums . . . 41 p.c. 489 poe.
ABSELS . . o o o o oo L. 10,617,824 11,600,493

I'rom these figures the steady advance which has
made by tins Company will be seen. In cach
years the Ocean'’s net premiuin mn-
5,000,000 and last vear d l«»n;.;

“‘l.l.l
of
come has exceeded $

e last ten

step torward was agam made, the 1909 ngh ievel
o 97,330,020 being advanced  to  $8,208,030

1 and outstanding also made an
l"“lll-l['l*“"l

Compensation pai

advance but of less than $300,000 10

with 1000, and the ratio to premium ncome has
been  pulled  down  from the satisfactory 1900
hgure ot 53.05 pc to the still wore satistactory
figure 1 1510 of 506 pe Lxpenses and commns-

sion have also been kept well in hand, since while
theyv mcreased m amount from $3,027,770 1
to 93,231,803 1n their ratio to preanums tell
tr n 1Gog to 380 peom 1910,
2l charges and expenses have been met
a4 revenue balance as a result of the year'
operations ol Of this a ln-un'_' $o,-
07,624 1s set aside as the proportion of premiums
unearned, leaving  a  net  revenue ol
$2,100,278  The assets of the Company now st wnd
At $11,000,404, compared with $10,517,824 lust
vear, an advance of approxtmately  $1,100,000
follows
Provision for claims outstanding . . . . . .
Investment Reserve and General Contingency
Pand . . o o 0 s 6 e e 0 e e Sha 513,736
Proportion of Premium unearned . 2,007,621
Reserve Fund x % 4 b
Balance from revenue account

1400
1910,
m 4l pc.
After
there

$5,070,G02.

h.“l‘l‘.h(‘

Ihe general msurance fund 15 as
$2,050,000

1,500,000

$10,140,638
[ast vear, 1t will be withim re Hection, the
Oicean was acquired by the Commercul Umaon
\ssurance Company, but 15 bemg conducted a
parate vapeny,  and atow wld  appear that,
\ ) been  suggested, a chief resalt  of thn
uri of  forces must be to add to  the
steeneth and  reputation ot the high contracting
nories o already great and at a very high leve
Followmg  upon  the retirement of Sir 1 hom s
Hewitt, several changes have occurred.  As repo-t

ed 1 our columns last week, Mr. E. Roger Cwen,
general manager of the Commerc W Union,
Sir Thomas. Mr. Richard  James TFuvil,
general manager and secretary of the Ocean retires,
and 1s elected to a seat on the board after 35 vears’

ceeds

rvice  Mr. T. M. E. Armstrong, assistant man-
ager, succeeds Mr. Paull, as general manager
In Canada, the Ocean Accident continues un-er

the able management of Mr. Charles H Neely, of
Toronto, whose services were specially mentioned
Ly the Chairman at the recent annual meeting.

the constantly increasing habilities e thos |
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IMPORTANT FIRE INSURANCE JUDGMENT.
was given in the

Fuesday, 1 the
| ire lnsur-

A judgment of great importance
Court of Appeal at Toront
e of Wade vs. the
mee Company

Ihe circumstances ol the case as reported are as
tollows I'he firm of B Lks-Sanford Hardware,
| nmted, was msured agamst hire o th Rochester
German Company. It made an assignment to Mr
Osler Wade m favor ot ats cre Itors.  Shortly

\fter the assignment the property was destroved by
fire. The msurance company «d to pay the
loss, on the ground that, by and
transfer of the Hardware Company's | 1o
\r. Wade, they had been reh ved Labihity
Mr. Wade took the matter to the courts and was
warded judgment am mnting: to H2,40200 I'he
insurance company appealed  this yudgment, but
the appeal was dismissed with « l'uesday

dec'in
\
the assignment
roperty

from

on

by the Court of A\p'wu'. \Mr Tusty \lredith, s
senting.
S S
STANDARD LIFE ASSURANCE COMPANY.

A preliminary statenient ol the fivnures of the
Standard Life Assarance Company, pre ted at
the annual meeing belid at Fdiwburgh on Tuees
day 1s given 1noano colmmn,  The directors
reported that the net amount of new assnrapees tor
the year ended November 15, 1010, Avd $0,000,
107. The accumulated funds of the Company, at
date, after deducting current halnhities,  were
$62,217,218, agamst $61,082,305, twelve m nths
nreviously.  Thus the addition to the w vnalated
funds during the vear wias 1154853 Ihe aver
e rate of nteres! realised on the finds was 2R
p.c., subject to deduction of incone tax Revenue
tor the year was 57,503,455 A bonus of $15 per
$1,000 per annum to FEqual Scheve Pohievhaolders
for the quinauennum ended Novem 15, 1910,
was announced.

S
Notes on Business.
The Bank of Toronto, it as an-

The Bank of wsed ats dividend

Toronto.

nounced, has mer

from 10 to 11 per cento per annum,
a quarterly divadend ot 28 pe.
payable on June 1, having  been declared. For

il the pre-

many vears the rate has been 10 po
ert advance excellent manguration of the
v of Mr. Duncan Coulson as president, and
Fhomas F. How gs general manager, their ad-
o to those offices having been made last an-
[he Bank of Toronto's net profts for the
vear ended November 30 last, were $580,057, the
amount available for dividend then bemng $6038,-
'8, the 10 pe dividend absorbing $400,000, while
there was the large carry-forward of $104,777
With a p.nul up < iital of $4,000,000, the Bank of
Toronto has a  reserve fund of $4,750.000 and
November 30 last, of $50,314,307

A memorandum  has been issued
by the New York msurance de-
partment stating that a fire insur-
ance company has no right under
the New York law to place its funds
«f an agent for the purpose of loans

1s an

\!¢r
1"

Hary

1ss¢ts as at
Fire Insurance
Funds as

Call Loans.

in the hand
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e SU N INSURANCE
London Assurance OFFICE
FOUNDED A.D. 1710.
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 170

CAPITAL PAID UP $2,241,373
TOTAL CASH ASSETS 22,457,413

Head O'fice 1 r Canada, . MONTREAL

W, KENNEDY, W. B. wuu‘ « Joint Managers.

ACABIA FIRE INSURANCE CO.

EST'D ALD. 1862
Wor Agency Contracts Ontario and Quebe Apply to
Sransh O@ce— 260 8. James St NMontreal, W ). VENKITT, Smpt. of dgencien
Meniioha, Alberte and Sashatchewan
THOS BRUCK Kesident Mans ger Fulman Blocs , Winnipeg.
0 (elombin SCORMKT X DONALD, Gen, Aperts Vaneouner rC
Torents Ofiee 1210 Wellingtan Street Fast BUKRISS & SWEATRAN, bon. Ageats
Y. L. MORRISEY, Mamagder.

Head Office :
Threadneedle Street - London, England

The Oidest Insurance Offioe In the Werld

Surplus over Capital and al Lishilies exseods
$10,000,000

Canadlan Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company enmime need business in Canada by

depositing $300,000 wi'hthe Dominion Goyernment
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HWEAD OFFICE: . . MONTREAL
Veemdent Hon H B Ranville Vice Presdent. J M. Wilson

J. 8, CLEMENT, Jr,, Qeneral Managor.

Kesporet « Agents wanted in Montieal and Vrovince of Quebe€

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Caplisl $1,000,000
Subscribed Gapital . - 480,100
Deposited with the Oominlon Governe 52,016 7

meut for the protection of Pulicyholders

H. H. BECK, Manager

Applications for agencies throughout the Province of Queber
we mvited

Address: WILLIAM THOMSON & Co., Montreal

TovaL Casw Assets: = = ° $10,737,657.32
ToraL Losses PAID: . .« .« 67,969,830.19

J. W. TATLEY, MANAGER,

" MONTREAL
App'ications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . . . $557,885.95
RESERVE . . $195,071.28
OTHER LIABILITILES 20,687.91

— - » 215,759.19

Surplus to Policy-holders - $344,126.76

| Head Office: 59 St. James St., Mentreal

General Agents tor Province of Queher,
INSURANCE T . ESTABLISHED 1809
e OF otal Funds Exceed Canadian Investments Over
PHCENIX coumtj/AR FORD| | 5,805,000 8,280,742

FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNipER, FsQ, Chairman Cuas. F. sisg, Esq,
G. N. MoNCEL, EsQ,

Head Office for the Dominion @
78 St. Francois Xavier Street, < MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

THIRTEENTH EDITION PRICE $2.00
THE CNRONIGLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

J. 6. BORTNWICK,

LANSING LEW'S,
: Canadian Secretary.

Canadian Manager.
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upon call 1n conjunction with the funds of other
parties. Superintendent Hotchkiss states that the
1 1delity-Phenix Fire Insurance Company, 1m March,
1910, entered 1nto an agreement with the Chase
National Bank of New York, pursuant to which 1t
deposited  with the Bank, sums of money which
were to be loaned on call i conjunction with funds
of other parties to various borrowers and the pro-
fits of the transaction, if any, after deducting the
commission to be paid to the Bank, were to be
divided between the Insurance Company —and
other parties making similar contracts 1 propor-
tion to the amount mvested, and losses were to be
borne in like manner. There is no lLiability on the
part of the Bank to the Insurance Company The
State Attorney General's opimon 15 that the trans-
action 1s clearly foreign to any authorized mvest-
ment and is in violation of the provisions of the
State Insurance Act.

Announcement 15 made that the
Hochelaga Bank  directors of the Hochelaga Bank

have declared a quarterly divi-
dend of 214 per cent. being at the rate of g per
cent. per annui, payable on June 1, to share-
holders of record, May 17. This is an advance of
i pc per annum, the rate of 8 pc having been
force since 1go7.  This agrecable manifestation of
the Bank's prosperity follows naturally upon the
last excellent annual report reviewed in our columns
last December.  During the year ended November
30, 110, the Bank's profits reached $417,007, and

there was a total amount avalable of  $441,500
Of this amount, the 8 pc dividend absorbed
$200,000 only.  The Bank's reserve, to which an

allocation of $200,000 was made last year, 15 equal
to its paid-up capital of $2,500,000. The share-
holders will appreciate the successful work of the
General Manager (Mr M. ] A Prendergast ), which
has made this advance in diwidend possible, and
there will be congratulations also to the Hon 1. D
Rolland, president. A

The Census and Statistics Office

Canadian Crop has issued a bulletin on crops and
Statistics. hive The reports ol cor-

‘ ' respondents show that out ol -a
vield of 149,980,000 bushels wheat harvested last
vear 141,000,000 bushels or 04 pc. were mer-
chantable, and that at the end of March 33,042,000
bushels or 22 pe of the whole were yet i farmers
hands. The quantity held by farmers i the
Maritime Provinces at that date was 408,000 bush-
els, in Quebec 477,000 bushels, 1In Ontario 5,002,-
000 bushels, and in Mamtoba, Sackatchewan and
Alberta 27,005,000 bushels. At the same date last
vear the quantity in hand in all Canada was 30,-
484000 bushels or 18.28 per cent. of the total crop
of 166,744,000 bushels, of which 150,868,000 bush-
els or 0387 peo was of merchant ble  quahty
Oats, which last year gave a vield of 123,440,000
bushels, were merchantable to the extent of 301,-
773,000 bushels or 03.20 pc., and the quantity n
hand at the end of March was 127,587,000 bushels
or 3,44 pc. In the Mantime Provinces there was
in hand at that date 6,085,000 bushels, in Quebec
17,447,000 bushels, in Ontario 50,742,000 bushels,
and in the Northwest Provinces ex lusive of British
Columbia, 52,413,000 bushels. In the preceding
year the quantity n hand out of a harvest of 353,-

stock

il:l\]\(‘l\ nf 401)_{
bushels or

400,000 bushels was 141,460,000
pc ; and there was a total of 321,100,000
LO.80 pc

of merchantable oats

The barley yield of 1010 Was
Barley, Corn and 45,147,000 bushels, and ot this
Live Stock.  quantity there wasn hand at the
end of March 13,135,000 bushels

The merchantable vield was 41,505,000
bushels or Q1.O3 p ¢ The barley crop of 1909 was
55,308,000 bushels and the quantity on hand  at
the end of March last year was 10,517,000 bushels,
20.81 pe. The merchantable quantity ot that crop
wias 51,400,000 bushels or 02.87 pc Ontario’s
crop last year was V7 27,000 bushels, and that of
the three Northwest Provinces 000 bushels.
I'he merchantable yield of corn Jast year was 83.03
of the whole crop, ot buckwheal 8800 pe., of

or 20 p-C

20

vy 17"
2037/

pc
potatoes 77.31, of turnips and other roots 80.81
pe. and ot hay and clover 88.72 pc, which are

percentages ot the same
crops in the previous year. The quantities ol these
crops on hand at the end of March were nearly the
same in both years except that the supply of pota-
toes this year 15 20,000,000 bushels less and the
supply of hay and clover 2,404,000 tons  MOrC.
I'he per cent condition of live stock on the farms
ranges close to the same figures for both years, but
1s o little mgher for all classes this year.  For the
respective years 1011 and 1010 horses are 05.37 o
(3-08, milch cows 93.20 to G1.42, other cattle 087
to 80.30, sheep 03.77 to 243, and swine 04 30 to
g2.77. These proportions closely mamtamed
throughout all the provinces, they denote the con-
dition of live stock as regards a pealthy and
thrifty state.

nearly the same as the

are

A hill has been itroduced

New York Insurance it Albany by the  Mutual
Companies Stock Life of New York w ith re-
Holdings. gard to the compulsory dis-
posal of st ks held by some

of the New York compames and  acquired
betore  the  Armstrong law  was enacted. In
our 1ssues ol October and  October 28 last,
we described the  views held by the compames
on this matter, and quoted  the —opmion ot the
late  Mr. James MeKeen, general counsel of the

the compulsory
ttutional. As
that no

Mutual Lite, that the law requiring
disposal ol these stocks was uncon
it stands, the law on mvestinent ordaims
domestic nsurance corporation shall mvest i a
loan or upon any Jhares of stock of any corporas

tion, other than a municipal corporation, nor ex-

cepting Government, State or municip 1 osecurities,
hall mvest i, or loan upon, Ay bhonds or obhga-
tions which shall not be secured by adeguate col-

. than one-third of the

lateral security or where mo

total value of the collateral arity, theretore,
shall consist of shares ot dock Every such cor-
poration owning on June 1, 100, any hares of
stock other than public e of mumapal cor-
porations, whenever acqui «l, or bonds .u.‘nm'cl

Jfrer March 1, 1900, was wired to dispose of the

said stocks, bonds and obligations within five years
from December 31, 1000, and in cach year prior to

the expiration of the five years was to moke such
reduction of 1ts holdings of these securities as the
hu;n'rml(-mh'm of Insurance might approve Sinee

1006 the companies have decreased their holdings
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‘LONDON &
LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
¢

FIRE

" INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH MEAD OFFICE - - - TORONTO
8 Richmond Street, Fast, . TORONTO IONI'IEAI-‘:""“.(" Ilﬂ! St. James St.
PROVINCE OF QUEBEC BRANCH’ QUEBEC BRANCH : :.“P '1.-":'!;. Resldent Seeretasy. *

WINNIPEG ARANCH: A. W. Blake, District Secretary,
164 St. Jemes St., cor. 31, Jeha St., MONTREAL. Cenada Bulldiag, Dosald Street.

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,

RT. HON. LORD WENLOCK, Chairmas.  ASSETS $11,000,000  JAMES HAMWLTON, Esq., Masager.
FIRE INSURANCE granted on cvery description of property at Tariff rates.

LIVE lrocx INSURANCE. This Company has a large Live Stock business in and elnwhn and Is the
MPANY, licensed by the FEDERAL GOVERNMENT, to transact Live B

A”IJOA'I"ON. FOR AGENCIES are invited from responsible per-ons,
CANADIAN DIRECTORS. - Hon. C. J. Doherty. Alphense Racine, Esq. C. M. Bosworth, Esq. Alex. L. MacLaurin, Ksq.
(anadian Manager, P. M. WICKHAM, Montreal.

a
FOUNDED 1792
INSURANCE COMPANY OF
w E s T E NORTH AMERICA

R N PHILADELPHIA, PA.

gﬁ:'prl.us YO POLICY HOLDERS . “7.743.980.17

. 1,745,980.17

ASSURANCE COMPANY i . 16.001.411.66

'"co'po’.‘.d In ,sﬂ: LOSSES PAID EXCEED . . |‘9.57‘.3|!.55

ROBERT HAMPSON & SON LIMITED
\ ASSETS, . . ' $3213.438.28 || LGENERAL AGENTS FoR cANADA MONTREAL.

| LIABILITIES, : : 3 469,254.36

| SECURITY to POLICY-HOLDERS, 274418392 Union Assurance Society

— MERPGERD IN THR ——

‘ ! Commercial Unioa Asserance Co. Limited of Londen, Esg.
| LOSSES paid sincc erganization of Com- |

‘otal F Exceed - "
| peay . . . . $SA 069.727.16 Total Fusds $86,250,000. . Security Usemsslied
| | ..e.. CANADIAN BRANCH : ....
|
[

Gerner 5¢. James & NcGill Serests ote Hontreal

DIRECTORS T. L. HORRISEY, Manager
| Hen. GEO. A. COX, President. 227 W. R. BROCK, Vice-President. |
W. B. MEIKLE, Managing Director. ' FIRE INSURANCE EXPIRATION BOOKS
ROBT. BICKERDIKE, M.P. Z. A. LASH, KC., LLD i IMAGURN)
| D. B. HANNA E. W. COX
| JOHN HOSKIN, K.C., LL.D. GEC. A. MORROW ! FOR THE MERCHANT AND MANUFACTURER
ALEX. LAIRD FREDERIC NICHOLLS ‘ Ihese in aluable books §
[ ¢ ingenions and valuable books in the hands of
| AUGUSTUS MYERS SIR HENRY M. PELLATT, C.V.0, a shrewd agent, who sims to secure and control the best
JAMES KERR OSBORNE E. R. WOOD [ business of his place, are invaluable.
BEAD OFFICE TORONTO i skt
0
.
- 7 o THE CHRONICLE, Mentreal.
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of the stocks banned from  $00,000,035 10 $43.- markets are firm and active, and the weather has
735,800 It is felt that the balance could  not changed to summer-like t\\:‘ltllilv-h» atter very
be got nd of the present state ol the open mar- | dreary  three months  of biting  North lLasters
ket within the time allowed, except at a great | Foverything pomts m the stock markets to a great
aacrifice and the companies are, therefore, promot- revival of home secunities durmyg this, the corona

ng the present hll

l'll‘!x!ltz istde the nnnor hold ne
of the Home Life Insurance Ce
pany and her meon
aple  holdings,
funds concerned in the holdings
1aoh, as fotlows

Par Value. Market Value

Value of Present
Holdings.

sider-

the
of the thre

amount ot

companies was m June,

Equitable . $20, 440,110 $4R8,008,
Metropolitan . . . - - o 0,200,725 1,
Mutual 36,357,100 74.,F

Total . $66,006,035 $124,219,520

pro

At the present date the amount of these
hibited” stocks so held 1s as follows

Par Value.

Market Value

Fquitable $20.0 H
Metropolitan
Mutual
Total . . . -« L. .. $42.735,860 380,616,041
| ast vear the Association of ife Insurance Pre
adents mtroduced a bl to exte nd the time for the
disposal of the so-called illegal stock and  bond

When the ill was

holdings by three more years
in committee the Insurance Department cugpgested
an amendment as follows

“In each of the three years next prior to the expira
tlon of said eight ycars every ingsurance company <haill |
make reduction of its holdings of said securitics to the
xtent of one-third thereof, unless it shall procure a |
cortificate from the Superintendent of Insurance that its
interests will suffer materially by the forced sale thereof,
in which event the time for the sale of such one third,
or any part thereof, may be exte nded as the Superinten- ‘

|

dent may direct, but in no event longer than the G1st
day of December, 191 4.

Ihe Life Pr
to accept this amendment and the bill was not re-
ported by the commnttee The department was ol
the last year that the time for sales should
however, under certam restrictions
I'he recommenda
reads

sidents’ Associahion was u ywilling

opinion
be extended
and is of the same opinion now.
tion now made by the department

“That section 100 be amended so that the time within
which so-called illegal stock and bond holdings shall b
disposed of by life insurance companies shall be extend
od to three years from December 21, 1911, proy ided,
subject to exemption from this requirement on the cer-
tificate of the Superintendent, such companies shall dis
pose of at least one-third of their remaining holdings
during each of such three years."

Superintendent Hotchkiss his not ot tuced @
hill, but 1f 1t shonld be reces wi'l d O,

carry out his recommendation

S 4
Affairs in London

Business Conditions very Bright Does High Interest
Mean Bad Security? Lloyds' Policies and Un-
derwriters’ Security: An Important Decision
Scottish Life Assurance Company.

|

The Stock Exchange has departed for the Foaster |
holidayvs with a hght heart, Rarely has the out- |
look been so bright.  Trade 15 boommg™ shall |
we sav in spite of Mr. Llovd George?  there 1s a i
remarkable absence of mn-n»;»f--;nn-'»\.'-"'u tock ‘

tion vear, and no holder of colonal mvestiments

will begrudge the mmprovement which has develop
ed with extraordinary rapidity over all home rail-
way securities, mdustrial  compani hares, ot
For nearly ten years home ranlway nvestments
have been on the downgrade, but a great reaction
has come with the anrn\('(l receipts ol the com
pames.  The market on the Stock | schange  has
changed from an mert and lifeless section to a
market where eager buyers ) stle each other n
therr efforts to do bhuaness It 15 the commence-
ment of a railway “hoom™ which 15 likely to prove
longrer sustamed  than cither the rubber, otl or
minmg booms, because the rarlways possess ad
vantages over any other sections IThe ralway
development of this country may be sad to have
been completed. Tt w nld be difficult to find any

area of five square miles on the map of England
that is not traversed by a ratlway or any town of
4 thousand mhahitants which does not possess
railway station.  Hence
of new capital, and the whole force of the
tive and mvestiment demand s, therefore, centred
upon existing securities i 2 market already
denuded of stocks. If the demand continues, and
there 15 every prospect of it domg so, home ralway
auotations will prabably touch record higures

1S
there can be no great rush
specula

Doks 1T1GH INTEREST MEAN BAD SECURITY ?
I ohserve recent

meeting o a

from the chairman's spee h at the
Conadian land and mortgage com-
pany that, although the Company was hle to ofter
61, to 7 per cent.ointere t on its debentures, which
it [v!‘v;'wrvl t offer i London, the directors had
decrded to offe only 3 per cent.nterest as mvestors
in the United Kingdom viewed s1x or seven per

cent. debentures with suspreion [aughable as such
2 state of affairs may be to the Canadian, vet such
1« actually the position. The Britich investor has

been taught for so many vears that “hngh mterest

debenture

| means had eccurity” that any olterimg
over § or §! per cent 1s atoonce H’l_:mll"l as
DOSSCESINT SOTIN mherent risk, Although 1t may not
be apparent to the mvestor It 15 not unlikely that
the taste for Chinese mve tments, which was deve

bud by the offer of
a » per cent. (hinese hond guaranteed by
4 Government  department There not in the
whole range of officially aquoted  Stock Fxchange
nredd mvestment an the 4!4\.:"[
|""!l‘ IS an "l'l

Joping here, was nipped m the
(AJY"\\ 1\

well-se
clds 7 per cent

ecuritie

ane

tnre class which

story of a bet, over which a man was pd to offer
for sale on Tendon Rrdee real vererens atoone
penny each.  He failed to !l one. Similarly atas
auite probable that af two oare  debenture
isenes were made in [ ondon on the <ame day, one
bearing 310 per cent. interest ined the other 7 per
cent. the former would be over ubseribed and the
latter 1gnored
I royns' Porey avn UINDFRWRITER QECTURITY
[ here b vt heen desided i the King' Bench
divisiem o of orreat amportand respecting the
validity of lovds' p licte [t was a claim on
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CAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849
EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND 8T8S,,
‘lm F. B. RUSSELL, General Manager

‘T Canadian Railway Accident Insurance Company

e OTTAWA,™ === CANADA. * m—

Authorized Capital - = = = $500,000.00
Subscribed Capital - =~ = ~= 250,000.00

5. MURDPHY Dresident, 0. W. PEARSON, Sccy.-Treas. JOIN EMO, General Manager. ‘
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
GICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS’ LIABILITY PUBLIC LIABIL!TY INSURANCE
PROVINCIAL MANAGERS ¢

0. King, B8+nk of Ottawa Buldg.. Montroal, Qua.
w, J. Ingram, 8! Kinag 8t., €, 8t. John, N B,
A. E, Wlison, 4 Ring St. W, Toronto, ONnt,
f.C. Robins, | W, Main 8t,, Hamliton, Ont. |
A. Lake, 317 Portage Ave,, Winnipeg. Man. |
W, A, Ackland, Calgary, Alta. |
f.J. Hart & Co. New Westminster,'8.C. |

Local Agents at all Polnts.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

insuranoe Co. Limited, London. Founded in 1806

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00
. o ] nada.
WiL GREENWOOD BROWN, Geseral Manader 1 Qi 801000,000 L tind I Sarnen.
- / Conadlon Mead Office: 112 SI. James Sireel, corner Place ¢'Armes.
GRNERAL AGENTS : ; MONTREAL,
Carson Nros,, Montreal Faulkper & Co., Halifax, N.S, Alex ﬁ":r::;::n::-::,‘:n"p""n"d ‘o:“ll.‘c.-‘lda"'on
Brown Clarke Agency, Winnipeg W, 8. Holland, Vancouver W.D. Alken, Sub-Manager, Accid’t Dep. i * ::ll;l an Manager

Young & Lorway, Sydney, B C. Geo, A, Lavis, Calgary
McCallum, Hill & Co, Regina J- M, Queen, St John, N.Bs

:

London Guarantee & Accident The General Accident |
Gompany, Limited. Assvrancc Company |

|

Price - - - - %1.80

Bonds issucd Insuring Employers and
Corporations  against toss through the Of c‘n.d.
defalcation of trusted employces. Bonds HEAD OFFICE, - T0RONTO, ON1.
for legel purposcs. Administrators’ Bonds. .
Lisbility Insurance. . . e e
1 .
“w""ﬂ;::ucumu Canada Lite Bldg Personal Acciden, ‘
' i Health, Linbilily and Industrial }
Insurance ]
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS ot 1
By . GriswoM, C. NORIE-MILLER, !
The standard authority and most perfect compendium of infor. .
mation  tabular, legal ete,, on the adjustment of Vire Losses Maneger lor Ganade
extant  No sgency or adjusting outfit complete without & copy, General Ag-mis ot PRUVINC&J QU!IW-C }
THE CHRONICLE - MONTREAL.
ROLLAND, LYMAN & BURNETT, Zo-Tesit \
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behalf of a firm of nsurance brokers to recover
from the defendant, who 1s a Liverpool ship owner
and an underwriter of Lloyds', certain losses due
on policies of marine nsurance underwritten by the
defendant. It appears that a Mr. Joyce was one
of the names forming a syndicate transacting a
large and important business 1 the Room for
many years ,and as 15 customary in such cases, the
policies were underwritten by the agent, who, ol
course, is the acting underwnter for all the names
of the syndicate. It was alleged that losses had
occurred upon such policies 1 respect of which
Mr. Joyce had become liable to pay various suins
which the plamntiff brokers were authorized to col-
lect on behalf of their clients. The claims n
question, which applied to policies underwritten in
1910, were repudiated by the defendant on the
ground that the agent had no authority from the
defendant to subscribe his name to insurance
policies since the end of 1909, although habilities
attaching to insurance cffected during the succession
of years between 1003 and 1909 were not disputed.
Judgment was eventually given for the plamtiffs.
The decision, 1t 1s contended, establishes the value
of the audit and makos it clear that the posting of
an underwriter's name in the “Room” as having
complied with the audit regulations is prima facie
evidence that his engagements under the policies
must be met in full up to and including the year
of such audit.
SCOTTISH LIFE ASSURANCE COMPANY.

This Company appears likely to benefit mate-
rially 1 new business as a result of the recent
decision of the directors and shareholders in regard
to an mncrease of the proportion of profits to policy-
holders. Hitherto the latter have taken go per
cent., but in future they are to receive g5 per cent.
of the profits arising from the hfe and annuty
business, subject to the proviso that the directors
have the right to make the proportion anything
from 2': per cent. to 05 per cent for the current
quinquennium, 1G10-191%

1LONDONER.
I.ondon, E.C., April 15, 1911

S B
From Western Fields.

Investment Company Formed at Brandon—Outlook
for British Columbia Lumber—Progress of Sced-
ing.

At Brandon, a number of influential local citi-
sens have formed a company with a view to attract-
ing British capital to western Canada  The new
company will be known as the British Investment
Company of Western Canada.  The head office of
the Company will be 1 Brandon, with a branch
office in London, England The officials of the
Company are:  Dr. J. | Anderson, president; H
.. Adolph, vice-president 1. Prudhomme, sec-
retary-treasurer and Robert Pollock, managmg
director

OUTLOOK FOR BRITISH COLUMBIA LUMBER

Hon. E. . Lake, ex-governor of Connecticut, has
lately been staying in Vancouver. He 1s president
of the Hartford Lumber Company, one of the
largest corporations of Its kind m the Atlantic

THE CHRONICLE. 61°

states, as well as president of the North Western
Timber Company, a two-million-dollar orgamza-
tion owning timber interests in Cahfornia, Oregon
and British Columbia. In an mterview, Mr. Lake
explained the trend of the lumber trade by men-
tioning that in 1902 he ordered his first carload of
Pacific coast lumber for his retail business. Now
20 pc. of his shipments come from the same source.
Mr. Lake expressed the opinion that with the open-
ing of the Panama Canal a far greater increase 1n
shipments will take place In so far as the com-
pletion of the canal 1s concerned the effect as re-
gards the lumber industry will not be felt at the
outset owing to lack of handling facilities along
the Atlantic coast and the traditions of the trade.
Economic laws securing lower transportation rates,
however, spell cheaper lumber for the Fast. This
result is inevitable, i Mr. | ake's opimon

The North Western Timber Company, which Mr
I.ake was largely instrumental in organizing, owns
over 300,000,000 feet of timber in the Pacific coast.
The principal mission of Mr Lake at Vancouver,
he explained, is to look over the field with a view
to erecting a large saw mill plant to handle the
timber on the Company's holdings

CONDITION OF SEEDING

The C.PR. weekly crop report, ssued at Win-
nipeg, shows that from ten to seventy-five per cent
of seeding has been  done according  to locahty.
Good progress has been made all along the mam
line and in Southern Manitoba In the Moose
Mountain, Portland and Wevburn sections  hittle
more than a good start has been made.  Fifteen
to twenty per cent. has been done i Moose Jaw
district, with a higher percentage at Swift Current
In Saskatoon and Battle River district twenty to
thirty per cent. has been done.  In Alberta a fair
tart has been made in the Edmonton district and
work 1s more forward as one goes south, culminat-
g in seventy to eighty per cent f seeding com-
pleted n the AMaclend district.  On the Macl eod,

| Lethbridge and Crow's Nest sub-divisions seeding

done before the recent snow fall 15 showmg up
well, but this 1s only a small percentage Winter
wheat throughout all Alberta 1s reported never to
have been in better shape. There was very little
winter killing, and farmers are very hopeful of a
good crop, provided they get plenty of ram during
the next six weeks

I

GENERAL ACCIDENT ASSURANCE COMPANY OF
CANADA.

The fifth annual report of the General Accident
Assurance Company ol Canada, ;»rmh'tl on oan-
other page, shows that the experience of the Com-
pany during 1910 was 4 satisfactory one  Pre-
miums, less re-msurances, amounted  to $274.401
[nterest on investments aggre rated §0,245, m King
with the balance of $4,400 brought forw ird from
10, and $16,850, decrease in reserve for unex-
prred risks, a tot 11 revenue of $305,058

Claims pud durmg 1010 and  the reserve for
claims outstanding  absorb $157,025; as agamst
$144,100 In 100G, Or an Inerease of about $13,000
Expenses during 1910 were $113,004, against
$110,214, 1m0 100G, decrease of over $35,000. I'he
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Assurance Corporation Limited | canadian

Government
n 1 12 OF LONDON, ENGLAND 2z
Deposit 1 1 3
TRANSACTS: $556,000.00

Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance. STANDS vimas
o | the meraiy of s Pol-

Most Liberal Policles Issued Icy Contracts, in financial

Offices: MONTREAL, TORONTOQ | &4 b e
\janagers for Canada, GRIFFIN & WOODLAND. g a——

The Employers Liability]

7ne Canada Accident | | The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE CO.
Head Office, : : MONTREAL Head Office: 46 King Street West, . |TORONTO

CAPITAL, $ 500,000

PERSONAL ACCIDENT, e
SICKNESS, s ACCIDENT and SICKNESS INSURANCE
LIAB ’ "
PLATE GLASS T and GUARANTEE BONDS give
T, IMPERIAL PROTECTION
R. WILOOUN.OMITH = T. H. HUDBON, E. WILLANS, FRANK W. COX,
Prasident . Manager Gen.. Manager. Secretary.
TORONTO FOUNDED 187! MONTREAL

MERCHANTS BANK

TRADERS BANK
BUILDING

SUILONG T THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
OF LONDON, ENGLAND
CHARLES M. NEELY. TORONTO,:

MANAGER @9 CANADA A NEWFOQUNDLAND,

To our Policy Holders,
We desire to annocunce that Claims under Canadian Policies

of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly M
V. '“?/

Manager.

R. WILSON-SMITH
Financial Agent

160 St. James Street ] ) s : Montreal

s talt 3 INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance
peciaily 3 Companies, lavestments for Deposit with Canadian Governmeont.

CABLE ADDRESS : CHRONICLE. .
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net result of the year's operations on revenuc
account 1s a balance forward to the current year
of $34.030

Again n 1010, @ substantial addition was made
to the Company’s assets, which at December 31 last,
reached $181,423 This shows a gam of well over
$10,000 upon the 1000 total ot $170,805. I'he
imvested assets are taken nto the balance sheet at
a value of $133.033, about $1,000 below  their
m.nl\l'l value, and consist Ll!’__:v]\' of nnu;,('m.l] and
school bonds Ihe reserve for uncarned premiuims,
on the basis of the Domimion Government's new
requirements 1s $07,004, and there 1s also a reserve
for claims awaiting adjustment ot $20,288,

I'he directors’ report mentions that, there was an
improvement in business during the year; and that
the premium rates were thoroughly revised m the
various departments.  Prospects, generally  look
well for the future  The directorate ot the
General Accident of  Canada includes a number
of well-known business men, and under the ener-
getic management of Mr. €. Norie-Niller, 1t may
he assumed that this Company will continue to
attract an increasing share of the developig busi-
ness of casualty msurance in Canada The Gen-
eral Manager reports a substantial increase - pre-
mium income in the first quarter of the year

S S

Financial and General.

NORTHERN OHIO TRACTION  COMPANY'S March
report shows a surplus of $35,007, or $4,033 over
the 1910 figures. For three months the surplus
was $03,132, an increase of S24.004, equal to 35 pc.

Tue MERCHANTS BANK has declared the regular
quarterly dividend of 2'; per cent, pavable June
I, to shareholders of record May 15 The Home
Bank has declared the regular quarterly dividend
at the rate of 6 pc. p.a. payable on June 1

LarGE RAlL ORDERS. - The Canadian Northern
Railway has placed orders with the Domimon Steel
Corporation for 060,000 tons of steel rals and with
the Lake Superior Corporation for 45,000 tons.
The two contracts
$3,250,000.

represent  an - exnendhiture ol

IMMIGRATION AT HIALIFAX. In the mmigration
season just closing, more than forty thousand new
cettlers have entered Canada through the port of
Halifax. This is 8,000 more than last year. Ol
this vear's total, 30,000 were of British origm, the
Scotch predommating, and the majonity were well
to-do.

DOMINION STEEL  CORPORATION — A number of
shareholders have signed o petition asking for the
appontment of Mr. Rodolphe Forget, MNP, upon
the board  While Mr. Plummer and  hi fellow-
directors are n durally at hiberty to fill the existing
vacancies on the board as they see bt at s thought
that Mr. l'--t';,:t'!'n selection as a director would be
generally satisfactory

GRrRAND TRUNK AND BOSTON - An order mviting
the Grand Trunk Railroad to extend ats lines mto
Boston was introduced in the House of Represen
tatives on Wednesday, by Representative I T
Meany, of Blackstone, but at the request of an-
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other member, consideration was postponed. Fm-
bodied in the order 15 a statement that the extension
of the road from Palmer to Boston would be ot
benefit to the State.

NOVA SCOTIA STEEL & COAl COMPANY I'h

l Company, 1t 1s announced  from  Halifax, has de-

cided to erect new forge shops at New Glasgow
which will enable 1t to turn out the heaviest ¢l
of marine forgmgs.  This step s bemng taken, T
stated, in anticipation of the cosmstruction of the
Canadian navy, and contracts have been placed
Furope for the machmery e pew plant will be
similar to that in the hest European estabhishments

RECORD  IMMIGRATION Ihe total mmmigration
into Canada for the fiscal year ending March 31
last, was 311,084 Ihe tmmigratnon  from  the
United  States was 121,451,
180,633 The total mmnugration for the previon
fiscal year was 208,704, 103,798 being from the
United States ,and 104,000 entered by ocean ports
I'he increase for last year was 40 pei cent

md by ocean ports

UNITED STATES STEEL CORPORATION. The quar-
terly report of the United States Steel Corpoartion
for the period endimg March 31 last, shows earmings
ot ﬁi_';‘;u,,_‘n; and net earnmgs ol ‘,1'(u>i»l.\'l]'
I'ne gross hgures are
estomates and  compare  wit
previons quarter, and $37.010,870 m the correspond-
mg quarter of 1010 Thev are the lowest since
those of the same quarter an 1600, which were

§a2,001, 208,

onsiderably below popular

h $25.000,078 1 the

LTUpson Bay Company's Laxp Sates.Th fol-
lowing table shows the average price obtamed by
the Company for its land at the end of five yearly
periods

Acres.  Average Priee
1898 . . ¢ o o o o o0 o0 oo 4,431 6.27
1900 . . . o o o o e e oo 70,196
1905 . . . . . e e e 139,71
1910 . . . . . . ¢ % e % b "
1911 . . . . . . 3 . 7,000

NEw Paxk  Braxcues. A ub-branch  of the
Bank of British North America has been apened
4t Reihn, Sask, under the temporary managenment
of Mr. RS, Darby. Branches of the Canadian
Bark of Commerce have heen apened at e neough
on the Marviield extension ol the Canadim North
ern Railway, and at Buggar, the fourth divisional
point on the Grand Trunk Pacifi Ralway, west
of Winnipeg.

CROCKERY MERGER It mon «d that (as-
sidy's Limted, with head office at Montreal, will
be an orgamzation tiking over the following com-
panies The John 1. Cassidy, T nited, Montreal,
Gowans, Kent & Compmy, lamited, Toronto;
Gowans, Kent Western, I inited, Winmpeg; Bawo

& Dotter, New York ‘with branch houses and fac-
tories in Germany and France), Wylies, | amited,
Montreal Ihese firms are manufacturer and dis

tributors ot «runi.vr_\' and gl:»,\\ ire The capital

15 $5,000,000.

NEWw C. P R, EXTENSION: IN ONTARIO. Fon-
gineers will shortly locate a new C PR. hne trom
Glentay, 16 miles west of Smith's Falls to Toronto
via Belleville and the lake shore Steel will he
laid on the new railway from Vietoria Harbor to
Bethany, near Peterhora', this vear, and before the
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SECURITY AND PROFIT

are sssured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
over $2,000,000 IN PROFITS

were sllotted to Canada Life Policyholders,
earnings for the past year is evidence that Canada

and the satisfactory increase in the surplus
Life Policies will continue to be

profitable.

Address: e

:

Head Office

e ——

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

e CANADA LIFE ASSURANCE CO.,

TORONTO

e

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH., ENGLAND.
ASSETS - - $10,457,000
Head Office for Canada, TORONIO,

JOHN B. LAIDLAW, Manager.

Chlef office for Quebec,
Lake of the Woods Bldg., MWONTREAL.
JONN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,2006,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and tastern Ontario.

WALTER 1. JOSEPH, Manager,

131 St. James Streel, Montreal,

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 ($ederai Charter,
GENERAL HORSE AND CATTLE INSURANCE

stallion Insurance Truns! Insurance
Voaling show Risks
Camtration Dog . etc

Mead OMce Q Bank [] eal, P.Q.

\ FIRST IN BENEFITS TO POLICYHOLDERS

\ MAXIMUM DIVIDENDS
{ MINIMUM NET COST

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS
$ coom 1910 ¢ :
$56,751,062.28

APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

For terms to producing agents, adddress :
George T. Dexter
2nd VICE PRESIDENT
34 Nassau Street New York, N.Y.

Che Excelsior Cife Tnsurance €o.

Established 1889
HEAD OFFICE—Exceisior Life Building-TORONTO
Insurance in Force . $14,000,000.00
Available Asscts . . 2,532,863.49
A Company foremost in features particularly
attractive to Insurers and Agents
Satisfactory Profits to Policyholders during
four quinquennials
New Excelsior policies up-to-date in every
particular
Excellent opportunity for good field men to
secure liberal permanent contracts

D. FASKEN, President. E. MARSHALL, Geaeral Manager.!

R
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snow flies it 1s expected that wheat will be hauled
from that harbor. In July C.P.R.upper lake steam-
ers will be run from Victoria Harbor to the head
of Lake Superior, and if this route proves a suceess
Owen Sound will be cither partially or wholly
abandoned as a port of the Company.

CANADIAN NORTHERN RAILWAY.

The following
is the Canadian Northern

statement  of

earnings
and operating expenses for the month of March:

1911, 1910, Ine.

Gross earnings . $1,270,600 $934,100 $136,500

Expenses . 915,800 661,800 254,000

Net earnings . 354,800 272,300 82,500

Mile in op. . 3,386 3,180 206

From July 1st to March 31st:

Aggregate

1910-11. 1909-10. Ine.

Gross earnings . .$10,942,900  $9,214,600 $1,7 100

Expenses .. . 1,859,600 ,080,300 1,279,500

Net earnings . 3,083,300 2,634,300 449,000

Mile in op. 3,347 3,158 189

THE SOVEREIGN BANK.—A scheme 1s on foot for
shareholders in the Sovereign Bank to subscribe for
stock equal in amount to the double Liabihty on the
Sovereign Bank shares in a new company which
will wind up the business. Mr. Jemmett, the Gen-
eral Manager, says m a letter to holders : —“Dur-
ing the last three years the collection of the bank’s
aseets has been pushed as vigorously as has been
consistent with the aveiding of unnecessary loss,
and enough has been collected to reduce the bank’s
total liablities from $10,174,000 as on December
31, 1907, to $4,208,000, as on December 31, 1910,
2 reduction of approximately $12,600,000 n three
vears  Allowing for hquidation  smee De ember
31, 1G10, and for ‘set-offs’ of some of 1ts assets
against habilities, the present actual habilities are
about  $4,000,000.  Against these habilities  the
bank has assets which are carried on 1ts hooks  at
about $3,550,000, and these assets, W carefully
nursed and satisfactorily disposed of, may realize
about this amount, while the double Lability of ats
shareholders is an additional security to ats credi
tors (the other banks).” ’

WHERE THE MONEY GOES. — Although the United
States is the greatest wealth producer and has a
number of very large private fortunes, tor per
capita riches 1t does not rank with Great Britam
and France, and does not largely pass Germany
The following statistics i this conneciion are in-
teresting :

Pop. in Wealth

Country— Wealth, millions. percap.
United States . .$125,000,000,000 92.0 $1,259
Great Britain . 8RK,725,000,000 45.0 1,072
France . . . £2,000,000,000 40.1 2,070
Germany . 63,500,000,000 64.0 1,000
Russia 60,000,000,000 146.8 100

It is easy to see that vast amounts of our surplus
wealth go  to England, France and  Germany
Compared with them Russia is a poor country,
is little sought by our wealthy Americans But
the greatest share of cur money, that 15, the gold
and silver and the products that stand for the pre-
cious metals, goes to Parns and London to the
amount of half a billion every year. This will
continue until we shall establish in our own coun-
try great centres of fashion, pleasure and dissipa-

and

tion, where our people may assemble and pour out
their money. Doubtless all this will be done m
time. —New Orleans Picayune.

MONTREAL STREET RAILWAY.  The following 15
the March statement of earnings and expenses :
CURRENT MONTH

Inc.
1911. 1910. Amount. | per
$ $ $ cent.
Passenger earn-
ings . . . - 368,079.75 332,781.05 | 35,298.70 10.61

Miscellaneou
earnings . 3,912.68 3,415.54 497.14|14.56

— < -

371,992.43

Total earnings 336,196,569 | 35,795.84 | 10.65
Operating  ex-
penses . 234,484.22(220,790.08 13,694.14| 6.20
Net earnings . 137,5608.21 115,406.51 22,101.70{19.15
City percentage
on earnings| 25,616.79 21,404,656 4,132.14|19.23
Total charges.| 46,422.75| 40,676.19| 5.747.06)14.13
Surplus 91,635.46 74,731.32 16,364.14 | 21.88
Expenses  p.C.
of earnings . 63.03 656,67 *2.64
* Decrease.
OCTOBER 18t TO DATE.
- Inc.
1911. 1910. Amount. | per
$ $ cent.
Passenger
earnings . 2,157,619.88 1,949,222.79 ‘1"8,397.09;10.89
Miscellaneous i
earnings 45,294.99 42,013.42 2.281.67 5.30
Total earn- |
ings . . '.'.202.9]4‘87 1,992,236.21 210,678.66 10.67

Operating ex-
penses . . 1.370.472.625l.'.!lG.SM.RT

§32,442.25 T75,261.84

Net earnings
City Percent-
age on earn-

ings 106,083.28 098,501.43 7.581.85/ 7.70
Total charges 229,205.39| 21:,.'.\.‘.,‘..'.. 16,610.63| 7.82
Surplus 603,236.86 562,666.08 40,.’.‘.‘-.,.&1‘ 7.21
Expenses p.c. | _ | B

of earnings 62.21 | 61.09 |...oeeeene 1.12

o O
Insurance Items.
THE SCOTTIsH ACCIDENT 1irE AND GENERAL INs
SURANCE COMPANY, of Edinburgh, established
1877, has changed 1ts name to Scottish Insurance
Corporation, Limited.

ThE NEW YORK CAPITOL I IRE
New York State Capital recently 15
defective wiring. It 18 sard  that ._\ln-
wiring was done twenty years ago to decay I'otal
damaged caused by the fire 15 now placed at
$1,600,000.

T WESTERN  CANADA
ASSOCIATION have given that on Regma
risks where buildings are over three storeys high,
an addition of 5 cents will be made to existing rates,
unless buildings are equipped  with fire fighting
appliances.  Where such equipment 15 installed,
there 15 to be a reduction of five cents

LiFg INSURANCE  Fssay CoMPE TITION
nection with the convention of the
Underwriters’ Association to be held at
in Tuly, an essay competition 15 being held
title of the essay will he
surance and its Function the Development of
Canada” Two prizes will be awarded.  Essavs
must not exceed 2.000 words, and must be forward-
ed to Mr T B Parkimson, [ ondon,
him before June 15, while the name of the com-
'wtil«-r must only be given in a separ e l"\\<“|.;|t'

The blaze mn the
attributed to
most ol

FiRre UNDERWRITERS'

notice

hl con-
[ife
Winnieg
I'he
“The futnre of Life In-

Dommon

(nt, to rew h
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Are You Getting Enough Money?

Sell Life Insurance for The
Prudential : it gives a man
a chance to fully capitalize
his abilities.

Write us about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as 8 Stock Compeny by the State of New Jersey.
JONN, k. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
Company OF GANADA

1807 AN UNEQUALLED RECORD 1911

Year PFreminm Kate of
e and Interest Total Assets  Interest

Assurance

18t Income ¥ 1.
1897 §  37,416.09 $ 336247.89 4.01%
1901 360,180.95 1,344,126.61 5.40°, 10,524,731
1905  800,034.84 2,840,72523 6.52°, 19,672,664
1910 1,370,550.38 6,147,320.99 6.52°, 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to entor into ne-
gotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA

Scottish Unior and National
Insurance Co. of Edinburgh, Scotland

Eotablished 1824

Capltal, . . . $30,000 000
Total Assets, . . 5‘.'3“0'l0~
Deposited with Nominlon Gov't, 276,000
lavested Assets in Canada, 3,091 6581

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMES H, BREWSTHR, Manager

Hainmant & Hvans, Resident Agenis Montreal

MepLAND & SoN ’ y . . Toronto

ArLLamw, Lave & KiLLaM, $ Wilunipeg
3

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 186
HEAD OFFICE WATERLOC ONT.

TOTAL ASSETS Jist DEC., 1909, $650,403.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20.000

WM SNIDER, President

FRANK HAIONT,
Massger

QEOROE DIEBFL, Vice-President

T L. ARMSTRONG,
laspector,

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

Some Vital Points

Mirroring the Distinguishing Features of the

| MUTUAL LIFE OF CANADA

i MUTUAL on the Full Legal Reserve

Plan ;
CAREFUL iﬁ."'l::r.s:olocﬁon of Ite
PRUDENT i';lu':;l:- Investment of Ite

ECONOMICAL in Management, Con-

| sistent with Efficiency;

PROGRESSIVE #lens Scientific and

Popular Lines;

nEAso“ABLE in Ite Policy Terme

end conditione ;

LIBERAL i» Itse Cash and Paid-up

Values ;

i pno"p’r in the Settlement of Its

Claime ; and

JusT lnd FA'R in All ite Dealinge.

Head Office . -

|
|
|
|
|

WATFR1 00, Ont. !

Tl\c Contincntal Liic Insurance CO

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
QEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, - SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Libsral Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director ‘

|
|
|
1
|

|
|

HEAD OFFICE, -

an inexhaustible mine for both

Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
ordinary and industrial business.

THE UNION LIFE A sSURANCE COMPANY

Were Policyholders thee @y other Cansdien Compem

entering the Life Insurance

TORONTO, CANADA

THE CHIEF DlFFlCULTY that confronts the new man
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\E<sRs, McCualg Bros. & Co., stock brokers,
owing to the mereased requirements
~f their business, they are moving on May 1, to 17
St Sacrament street, Montreal

MR GERALD T1 RYAN, general manager ot the
Pheenix Assurance Company, of London, England,
has been a visitor to Montreal this week.  Mr. Ryan
1« a distinguished actuary, and is President
vear of the Institute of Actuanes, of Great Britain.
1le will be entertamned at dinner by the Actuarial
Society of America, n New York, we understand,
on May 8.

AR, ROLAND GOMERY has resigned as Montreal
manager of the Crown Life Insurance Company,
and acting in a secretarial capacity 1o Mr.
Rodolphe Forget in connection with the orgamza-
tion work of the new Banque Internationale du
(Canada.

Ak, 1. B. Lamraw, Canadian manager ol the
Norwich Union Fire, has submitted to the Fire and
[ ight Committee ot the Toronto City  Council
suggestions  for safeguarding  Teoronto  from a
disaster similar to that whirh took place i a fac-
tory at New York some weeks ago. e has been
appointed a member of a committee including also
members of the Fire and Light Committee, and
a representative of the Government,
draw up regulations for greater sa fetyv. We shall
refer at greater length to Mr. Laidlaw's timely
suggestions next week

WE REGRET to learn of the death of \Mr. Fred-
erick  Stancliffe, a former well-known resident  of
this city and manager for some years of the
British Empire Mutual Life Assurance Company.
s death occurred at Colwyn Bay, North Wales,
on the 26th instant, of pneumonia. Mr. Stanchiffe
had a host of friends in Canada

o O
The Canadian Fire Record.

.\‘fﬂ wall v t'd”lﬁl,l't/ by the (Ilh’?llt'[f.\

announce that

s

PARRY SOUND, ONT. - Seguin House damaged,
April 1G. Origin, supposed incendiarism

BELMONT, ONT.-S. Quigley’s frame house, de-
stroved.  Loss about $1,200. Origm unknown

RovTH, N.B.— . S. Scott's mill destroyed.
estimated at $12,000; fire originated in engine room.

PORT DOVER, ONT. - Gasoline launch F.leanor
caught fire, April 21, Hnl! badly damaged.  Orn-
gin, back firmg

SwAN [AKE, MAN.
April 21, damaged W
and separator

|.oss

Bush fire south of the town,
I. Scott’s blacksmth's shop

this |

to confer and |

010
I T
' STIeKNEY, N.B.— Engine room of Peel Lumber
Company’s mll destroyed. [oss about $30,000
Origin, unknown
SOUTH VANCOUVER, B.C.- Day’s  lumber mll
destroved.  April 17, and  Chimese shack.  Loss,
$35,000.  No msurance
VANCOUVER, B.C. Grocery store of | Capello,
»> Barnard street, destroyed. l.oss  unknown

52

Origin, supposed ncendiansni.

| GLACE Bay, N.S.- New Aberdeen public school
destroved, April 24, Fire ongmated m basement
loss $0,000; insurance, $6,000

WYOMING, ONT. Wooden

Church  burned, April 21, and
damaged.  Origimn, icendiarism

| MERLIN, ONT.Several il

steps \Methodist
building  shghtly

ot

Pere Mar-

cars on

quette Railway and stock car destroved, Apnl 25,
| Origin, spark from engine and hot box
i PErTH, ONT.  Malleable Iron Works hurned,

Apnil 200 Damage on sto k placed at $8,000, be-
sides building.  Insurance about $4,000

BROCKVILLE, ONT — Plant of Westport Manufac-
turing Co., manufacturers of platings and castings,
wiped out, April 20, Ongin, unknown ; loss heavy.

KINLEY, SAsK. Charles Fowler's store destroy-
ed, April 20, with stock of general merchandise and
houschold effects.  Origin, lamp explosion Insur-
ance, $35,000

SOUTH VANCOUVER, B.C. Barn at corner of Kerr
| & Wilson roads, contaming fish nets, burned, Apnil
18, Owner alleges fire ongmated from debris left
burning by workmen.

PrincE RUPERT, B.C. Houston's restaurant dam-
aged; loss unknown.  Ongin, coal ol stove
plosion  House occupied by W Angle,
loss about $1,500

ex-
damaged;
Origin, oakum ignited.
Kippewa, ONT - Busmess houses of village gut-
ted, Apnl | osses include € PR station,
Shannon and Fraser's store and J. Lumsden’s Targe
store and hotel.  Stores were heavily stocked
NELsON, B.C.- House of ROP O'Byrne, Goldhll,
burned, April 15 Station house at Howser, filled
with hay, fruit trees and other merchandise, burn-
ed, April 17; barn of E. Schimidt's ranch, burned,
| April 17, Suspected incendiarism
| CoLporng, ONT. The butldings burned on April
| 16 were Express Printing Ofhice, Bank of Tor-
onto, Messrs. Chase Bros, Nursery Company, Mr
| McCracken's hardware, Mr. Wil an's msurance office
| and the residences of \Mr Walter Burleigh and Mrs.
| Yeomans
| THAMESVILLE, ONT

20

IF'own hall

destrove d,

fire department

[ and public hibrary, April 22 imsurance,
| *{.}'W' on }'u;h‘m‘; m British Ame 1 $800 on
| books n \].nh‘:n .o Wb t N0 ) Origim

[ unknown,

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

—————ca—

MONTREAL OFFICE :
Merchants Bank Building.
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SUGARS
The best are the Cheapest

Ask for and see that you get

(

EXTRA GRANULATED and other

grades ot refjned
Supply your customers with only
the best sugars obtainable

IT WILL PAY
MANUFACTURED

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.

N

Protertor Underwriters

OF HARTFORD
Ansers, Jan. Tar 1911, $10,787,667.92

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J. W. TATLEY, Mawacen

WANTED.

Chie! Clerk for Fire Insurance Office.
Apply, by letter only, L'Union Fire Insurance
Co., 94 Notre Dame St. West,

Montrez

WANTED.

A responsible Ottawa firm, who control a
large business, desire to secure Fire Insu-
rance Agencies.

Address: C.J.
¢/0 The Chronicle
MONTREAL.

WANTED

A leading Foreign Fire Insurance Company now
entering Canada, invites applications for Agencies
from responsible parties for all parts of the Dominion.

Address :

F.U.l. c/o0 THE CHRONICLE,
P. O. Box 378,
MONTREAL.

INSPECTOR WANTED

By a British Fire Office to inspect and supervise
their business in the Provinces of Manitoba, Alberta,
Saskatchewan and North West Territories, with head
quarters at Winnipeg. Applications will be treated
confidentially.

Apply, P.O. Box 2349
MONTREAL.

WANTED.

Experienced Fire Insurance man to take charge of
a General Agency Office in Montreal —good opportunity
for advancement.

Apply to L. W.
¢/0 The Chroaicle
MONTREAL.

In Halt=Calf or Circuit Binding.
Price to Subscribers $10.00 Non-Subscribers $13.00

The Insurance Law of Canada

By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

Solicitors for the Manufacturers Life Insurance GCompany,
Yorkshire Fire Insurance Compamy. Rochester-German Fire
Insurance Company, &c¢

This work consists of a practical treatise on the Canadian Law of
Insurance in all its branches in & single volume, includine Life,
Fire, Marine, Accident, Guarantee Hail, Burglary and Employers’
Liability lusurance,

The federal Insurance Act, passed at the last Session, is fully
covered, as well us the latest Statutes of the different Provinces,

All Canadian jurisprudence on Insurance Law is carefully
treated together with the Hnghsh and French precedents, and
such American decisions as are applicable

The aim of the work is to furnish in the most compact form
possible an up-to-date text book of use to the lusurance Interests
as well as to the practitioner,

i

&

GOVERNMENT, MUNICIPAL AND CORPSRATION BONDS

prises carefully selected offerings of Canadian Municipal, Government

. the best class of corporation hond issues suitable tor the investment

of Lanks, trust and inSUrance companies estates ani private invest.

o I'he se urities we offer combine the two essentiais of & satisfactory avest-
ment. namely ssfety and geed interest return

WOODGUNDY & COMPANY. :

LONDON, ENG,

TORONTO, CAN.
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AMHERST, N.S Blacksmith and forging shop,
machine shop, 1ron and brass foundries of Canada
Car and Foundry Company, destroved, April 27.
1 oss very heavy; prelininary estimates place 1t at
$100,000.  Insurance divided between  companies
domg business in Nova Scotia.

PARRY SOUND, ONI Box factory of Parry
Sound Lumber Company and residence of Captam
W. Newburn, destroyed, April 25. Residence  of
R Malkin, considerably damaged and other build
ings shghtly damaged. lLoss neavy Another
house, out of line of falling cinders, caught fire in-
ade.  Suspected meendiarism.

MONTREAL. - Lumber  pile on [.acombe avenue,
property of 1. Fortier, burned, Apnl 25 Grocery
tore of 1. 11 D'Aragon, 655 Notre Dame St. East,
Matsonneuve, damaged to extent ot $1,500. April
»3. Origi, unknown. Wooden  butlding, 2062
Craig street east occupied by 1. J. Joubert, tatlor,
damaged, April 21, Origin, explosion of gasoline;
loss between $3,000 and $4,000.  Fire mn Old
Fngland millinery store, St Catherine street, April
19, did heavy damage.

PiLor MOUND, MAN.-Insurance subject to cor-
rection, on Dow Cereal & Milling Company's pro-
perty destroved, April 11 ’

ON ELEVATOR AND MACHINES,

N. Empire . . . $2,000  Guardian . . . . $2.000
American  Central 1,000 -
Nova Scotia . . . 2,000 Total . . . . . $8,000

Total loss,
ON GRIAIN IN MILL

Can, West . . . $2,000 Spring Gardens . §3,000
Rimouski . . . . 1,000 General . . . . 1,000
Hartford . . . . 2,600 .
Stuyvesant 2,000 Total . . . . .$15,000

Factories . . . 2,000
Total loss.
ON MILL AND MACHINERY.

Oceidental . 82,500 Ontario . . . . . $1,500
Pioneers . . . . 2,000  Stuyvesant . . . 1,000
Middle West . . . 2,000 Rimouski . . . . 2,500
Colonial . . . . . 2,500

Guardian . . . . 2,000 Total . . . . .$18,000

Total loss.
ON GRAIN IN ELEVATOR

General . . . . . $1,000 Hartford . . . . $2,000
Amer. Central . 3,000 Nova Scotia . . . 4,000
N. Empire . . . 2,000 - -
Springfield . . . 5,000 Total . . . . .$17,000

Total loss.

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS

MEMBERS VANCOUVER STOCK EXCHANGE.
1f you cannot come to Vancouver, you can
participate in its prosperity by buying Shares in one
of Vancouver's most successful Companies. We
lz“‘( have paid dividends and bonus to the extent of

129% in the last four years. The Directors have
subscribed for over $250,000 of the stock.

Further particulare on application.

PATRICK DONNELLY, General Manager.
Nead Office: 632 Granvilie Street, Vanceuver, 8. C.
Branches : North Vanceuver, South Vancouver, and 8 Princes
Square, Glasgew.

TIE CITRONICLE. 621

WINNIPEG. —Outbreak in warchouse of Take of
the Woods Milling Co, Apnil 2ot cansed  con-
siderable damage to contents by water. Ongm,
defective electric wiring.  Loss covered by nsur
ance.

APARTMENT HOUSE FIRE AT MONTREAL.

Early yesterday morning, the Mountam View
apartments, a five storey structure at the corner ol
Boulevard St. Joseph and  Hutchison street were
destroyed.  The fire origmated apparently - the
basement, in the neighbourhood — of the furnace.
The building, which it 1s stated belongs to Mr. L
N, Clavette, contained 14 famihes and had been
recently completed.

We are informed that the building destroyed
was insured with the Guardinn for  $40,000 and
Alhance for *{;,mm

STANDARD LIFE ASSURANCE G0.

Results Reperted at the Annual Meeting h

d recently.

The $5th Annual General Moeeting of the Standard
Life Assurance Company was held at BEdinburgh on Tues-
day, 25th April, 1911,

The following principal results for the year and for
the quinquennium ended 15th November, 1910, were
reported:

Amount of Assurance accepted  during
the year, for which 3,007 Policies
were issued . . o0 R

Of this amount there was Re-assured

$0,700,511.73

with other Offices . 004,074.27
Leaving net amount of New Assurances
for the year . . . . « « « « = o v ¢ £0,000,107.10
Corresponding  Premium Revenue  on
New Policies during the year:
Annual Premiums . . . . o« o - RING,805.03
Single Premiums . 31,081.27
$120,047.20
Less Premiums on Amount Re-assured . 20,807,147
Leaving Net Premium Revenue on New
Assurances R B B O £100,040.73
Amount received in purchase of An-
nuities:
Single Payments $230,558.3:3
Annual Premiums . 0,796.00
—_— - $210,330.93
Claitas under Policies during the year,
inclusive of Bonus Additions:
By Death . L. . . 83,245,555.00
By Survivanee N30,872.00
- $0,0R2,427 66
Subsisting Assurances at 15th Novem-
ber, 1910, exclusive of Bonus Addi-

HoNB . « « « « ¢ o s o0 w00 .. S113,273,110.00

Accumulated Funds at 156th November,
1910, after deducting Current Lia-
bilities . . BO2217.218.07
The Addition to the Accumulated

Funds during the year was 81,0810,

3. The average rate of Interest

realized on the Funds was 4.28 per

cent., subject to dedu tion of Income Tax.

Revenue for the year . $7,503,483.00

Bonus to Equal Scheme Policyholders, 308 per cent,
per annum, or $15 per $1,000.
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FOUNDED 1871

The Ocean Accident & Guarantee Corporation, Limited

HEAD OFFICE: LONDON, ENGLAND

.
(Empowered by Special Act of Parliament.)
Dr. REVENUE ACCOUNT FOR THE YEAR ENDING 31st DECEMBER, 1910. Cr.
To Balance of Revenue A By Compensation paid and incidental ex- [
count. 218t Dee, 1904 L$1.000,T08.70 penses .. . . L. .. $2,084,080.70
Deduct Transfer to Deduet: Provision for Claims outstand-
Stafr Provident ing, 2=t Dee, 1904 . T 2.810,000.00
Fund $ 2500000
Balance  of  Divi $1,174,000.73
dend for the yea Add: Provision for Claims outstanding,
1904, and Bonus, Sst Dec., 1910 . : L. 305000000
loss tax 16225670
INT,.206.70 $4,221,000.73
L $1.414,452.00 By Printing and Stationery, Advertising,
To Proportion of  Premiums unearned Postages, Travelling Expenses, ete. . H27.060.64
brought forward from 31st Dec., 1809 2.480,0840.61 Iy Expenses of Management, inclusive of
To Premiums, less  Re-Insurances and Salaries, Rent at Head Office  and
Bonus to Assured . K 208,626.06 Branches, Directors’ Remuneration,
To Interest, Dividends, and Rents, los Auditors’ Fee . . s 1,169,237.014
Provision for deprociation of Leas holds 136, By Commissions, in luding provision for
To Transfer Fees - commission in respect of Agents' Bal-
ances : . NI 586,20
By Balance carried down . . . . L. 50T6.901.64
$12,5632,885.75 $12,532,885.75
cn———— — ——
RS E— . GRS,
By Proportion of Premiums unearned $2,007,623.67 4
To Balance brought down £5,076,001.614 By Balance carried to Balance Sheet .. 2,160.277.07 g
$5.076,901.64 $5,076,901.64 1
em—— O
e ——————————
Dr. BALANCE SHEET, 31st. DECEMBER, 1910. Cr.
To Sharcholders’ Capital By Investments at cost, viz.:
Vuthorized— British  Government  Securities .
200,000 Shares of $205 each $0,000,000.00 Indian and Colonial Gov't, Securities
| Indian and Colonial Provineial Securities
subscribed— | Indian and Colonial Municipal Securities
12,000 Shares of $25 cach Foreign Government Securities .
(fully paidy $ 00,000 00 | Foreign Provineial Securities
112,208 Shares of $25 cach Foreign Municipal Securities .. . .
$5 per Share paid 280770000 l Railway and other Debentures and De-
| benture Stocks  Home M ,
124,508 $1.107, 70000 ‘ Railway and other Debentures and De-
| benture Stocks — Ameriean . oo 2.801,991.25
Less Uncalled Capital 2 246,160 00 | Railway and other Debentures and De-
sh1na0.00 | penture Stocks  Poreign o . . L TA2A65.40
To Sundry Accounts pending 19,257 .06 Railway and other Preference and Guar-
To Reinsurance and other Funds W004.20 | anteed Stocks P W b MR e 157,018.60
To Unclaimed Dividends 1,569, 10 Railway and other Preference and Guar-
To Staff Provident Fand TART0 anteed Ordinary Stocks . . . o 83, 40041
o Capital Redemption Fund RORE e By Mortgages on Freehold and Leasehold
To General Insurance Fund, viz Properties . TN v e e TI0,001.45
Proviston for  Claims out By Advance to Commercial Union Assur-
standing $£1,000, 00000 ance Company, Limited, against secur-
Investment Reserve  and ities o 5 b . & 1,375,000.00
General Contingency By Frechold and Leaschold  Premises
Fund 113,736.50 (less Depreciation), being the Corpora-
Proportion of Premiums un tion's Head Office and Branches L. LISHLS3
carned 2.907,623.67 By Rents due from Tenants and other
Balances e P RPN 04,221.27
$6.471,06017 Iy Balances at  Branches and  Agents’
To Reserve Fund . 1,500,000 00 Balances (less provision for Commis-
To Balance from  Revenuo sion, Cancelments and Non-Renewals) 772,048.20
Account 2169277 97 By Cash at Bankers and in hand:
10,140,658 14 On Current Account and in hand . . 253,412.00
On Deposit Aeccount .o oeew e 105,000,000
By Investments and  Cash in Trustees' !
Hands to meet Capital Redempt fon Fund AT AT ‘
$11,600,493.50 \ $11,600,493.50
— —
The above Investments, less the Investment Reserve and General Contingency Fund are in the aggregate d

fully of the value stated in the Balance Sheet,

Canadian Head Office, Toronto, Ont. Branches, Montreal, Winnipeg, Vancouver. CHAS. H. NEELY, Gen. Manager.

e
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Stock Exchande Note
Thursday, April 27, 1911
The sudden upward movement in Winnipeg Electric
Railway was a decided feature of this week's trading,
and on active business for this usually dormant stock,
the price advanced to 215%, closing with 213 bid, a net
gain of 15 points. Ottawa Power was the most active
stock and over 6,600 shares changed hands. Starting
at 136 it advanced to 153, but reacted to 1447 at the
close, a net gain of 874 points. Richelieu was firm but
not active and closed 1213 bid. The announcement of
(he new stock issue at par seems to have been well re-
coived and higher prices for the stock are looked for in
some quarters. The whole market had a firm tone and
C.P.R. again established a new high record, going over
297, Montreal Power was a strong spot and seems easy
to move upward. Money continues tight, but rates locally
are unchanged. The Bank of England rate is still three
per cent.

MonNky axp ExcuaNoe Rates.
To«day Last week, A Year Ago

Call money in Montreal.... 5-5% 554 % 5 %
« e " in Toronto.... 5-54% 5-54 % 5 %
« «  jn New York... 287 2t % 3 %
« «  jnLondon..... 2§-3{% o - 0% 4%

Bank of England rate...... 3% § X 4 %

Condols coveee annee 80|21 81% 817

Demand Sterling.cevesseee 97 95 941

Sixty daye’ sight Sterling.. 9 813 9

QuOTATIONS AT CONTINENTAL Poinrs.

This Week  Last Week A Year Ago
R Market Bank Market Bank Market ank
Paria. 25 3 28 1 2}
Berlin.. 3 1 23 4 33 4
Amsterdam. . ... 3% HY) 3y 3% 4; b
ViennA.ceeeseoee 3 4 3 4 33 34
Brussels. ....c00 2 4 3N 4 3t 44
SuMMARY OF Wgkk's SaLKS AND QUOTATIONS.
Closing Closing Net
Security, bid. bid. shange
Sales. April 20,1911, to-day.
Canadian Pacific..eo.oves 1,001 2259 227 + 1}
800" Common... S 160 136ix.r. i88fx.m. A 2
Detroit United. .co0ee + 540 70} 708 o |
Halifax Tram.. 40 1444 144 e |
Illinois Preferred 7 P08 02 -
Montreal Street. 1,088 223 224% x.b. 14
Quebec l:(. 5 63 65} + 24
Toronto Railway. 1284 129 + 4
Twin City.eesseees . 63 108 108 - .
Richelien & Ontario...... 749 1214 1214 - |
Can. Cur Com. .. vonanenss 69 69 -
Can. Cement Com.. .. 3,191 22 224 — #
Can CementPfd....... .. 1,444 86 81 + t
Dow. Iron Preferred..... 245 100 101 + |
Dom. Iron Bonds........$35,000 043 9 IS |
Dom Nteel Corpn. ...... 4,055 591 57 — 14
East Can, P, & P. 383 38 - 1
Linke of the Waodi 136 1344 — 14
Laurentide Common .. 212 213 + 1
Mackay Com mon ..ees 904 90 — 4
Mackay Preferred 5 o -
Mexican Power . K3} 83 - 4
Montreal Power....oo ¢ 13 160 1524 + 21
Nova Scotia Steel Com ... 432 97} 971 T |
Ogilvie Com.. 20 1214 122 + 1
Ottawa Power.ooeee oe o 14§ -
Rio Light and Power.... 106} 106{x.0. -+ 14
Shawinigan ces coeses ooo 022 112} 1134 (O |
Can. 2ONVertors....eo coes 00 41 41 T |
370 70 70 -
70 1004 100 - g
264 149 150 4+ 1
Peumans Common... 95 60 574 - 2}
Penmans Preferred. . +3 BMxn  + 2
Crown Reserve.. ..o ..o 1,086 3.2 3.52% + 32)

A PARTY of Bristol capitalists will visit Canada
during the summer, with a view to making arrange-
ments for the establishment at Port Arthur of a
large meat packing establishment at an estimated
cost of $7,500,000.
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BANK OF ENGLAND.

Yesterday \‘ April 20, 1011 April 28, 1910
Coin & Bullion esaston | r 0
Reserve .. ... 26,608,000
les, to liab, 46,94 p.o.
Circulation

Tublic Dep. ..
Other Dep.

Gov, securs ..
Other securs

14,971 000
271,000 29,526,600

NEW YORK ASSOCIATED BANKS.

April 15,1011

April 22,1011 April 23, 1910

$1,217,319,700

Loans. .., $1,350,047,400
3,200

Deposits 1,40 1,204,660,300
Cireulation .., 48,324,500
Specie ... ... 245,998 800
Legal Tenders .. 7. 181,900

449,500

Total Reserves |

Reserves Req'd 347 82,600

Surplus ........ L8, 200 .;\Lﬁqlﬂ.l.’.ﬂ $15,015,625
Katio of K'serv's a6 2 2.3

NOTE.—ctual amounnt of government deposits reported was
$1,062,100, ngainst §1,682,100 last week,

CANADIAN BANK CLEABRINGS.

Week ending  Week ending Week ending  Week ending
April 27, 1911 April 20,1011 April 28, 1910 April 29, 1909

Montreal . .., | $42558443 930,243,907
36,971,125 E

025,519

Toronto ...... R
ottawa . ... 3,937,228 3, 3.“0.!7!“
NoTk—Last week four days only,
Traffic Returns.
Cawapiax Pacivio RatLwar.
Year to date. 1909. 1910, 1911, Incresse
Mch, 3locaeens $15,971,000 $19,4587,000 $20,478,000 $991,000
Week ending. 1909. 1910, 1911, Increa: e

April Toeeviens 1,555,000 1,959,000 2,046000 87,000
14... 1,490,000 1,817,000 1,989,000 172,000

2urrerees 1,401,000 1,789,000 1,951,000 162,000
Grawp TroNe RAILWAY.

Year to date. 1909, 1910, 1911 Increare

Mch. 31..eseees $8,337,338 $0,911,978 $10,394,178 $1482,200

Week ending. 1909, 1910, 1911, Increase

April Tooeieies 718,663 815,893 867,197 41,904

140000 213 824,590 801,164 63,204

uh 813,166 49,771
Ralway

2ieenines §
CanADian NomTHER

Yenr to date. 1909, 1910, 1911. Increase
Mch. 3l....... $1,767,600 $2,425,200 $2,806,300 471,100
Week ending. 1909, 1910, 1911, Tucrease
April Tooeeeens 180,500 247,600 328,300 80,700
‘oo . 177,800 500 306,600 51,000

Wavearees 189,300 400 301,400 49,000
Twin City Rarip Tranerr CowrAny,

Yenr to date. 1909, 1410, 1911, Incresse
Mol 31 o ver 81,536,466 §1,701,485 $1,795,248 $93,763
Week ending. 1909, 1910 1911, Increaes
A|-ril Teivsasene 124,823 145 829 140,670 4,741
| ¢ RPN 126,394 135,467 141,917 6,450
Deraotr UNiTED HAILWAY.
Week euding. 1909, 1910, 1911 Incresre
APTIL 7 sesvene 130,742 163,629 164,601 5,972
| € PTTREE 137,148 161,144 172,407 11,263
HALIPAX KLEOTRIO | RAMWAY COoMPANY.
Railway Receipts,
Week ending. 1909, 1910, 1911, Inzrease
April Toooieees 3,134 3,601 3,790 289
| P /] 3,802 3,872 70
Slasessose 3,316 3,814 4,230 416
HAVANA SLEOTRIO KAILWAY Gu.
Week endin o 1911 Incresse
April Ziiieieen e 41,280 42,561 1,281
LT 43,417 47,649 4,232
20 0000000 40,623 44,0400 3417
Durern SupkrioR TRACTION.
1909, 1910. 1911. Iucreare
April Tooevenens 17,2604 20,275 20,783 508
17,857 10,40 20,763 1,444
17,623 19,010 21,441 2,401
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STOCK BROKERS

CABLE ADDRESS “ RYKERT

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

F. NASH & CO.

Members Montreal Stock Exchange

STOCK BROKERS

25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421,

Established 1868

BURNETT & CO.
STOCK BROKERS

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA

G. H. Smithere J. J. M. Pangmen G. W. 8. Hendereen

McCUAIG BROS., & CO.

Members Montreal Stock Exchange

A General Stock s{eﬁi"ﬁﬁnm Transacted
Investment Securities a Specialty

157 St. James St., MONTREAL

Telephone Maln 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hontreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL MAIN 5145

GREENSHIELDS & CO.

Members Montreal Stock Exchange
16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, EC.

Analyses of Montreal Stocke mailed on request

P O Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange 3
STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : QUEBEC.
London. Eng. New York & Boston Correspondents. A. B. DUPUIS. A. BRUNEAU.
R. C. HOLDEN

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS
45 St. Francois Xavier St.

Tel. Main 3410 MONTREAL

J, PITBLADO

J. PITBLADO & CO.

Membere Montresl Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Bulilding
10 ST. JOHN STREET,
MONTREAL

P ‘ G
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List of Leading Stocks and Bonds

WILSON-SMITH & CO., 160 ST. JAMES STYERT, MONTKEAL.

REPORTED FOR THE CHRONICLE BY R
CORRECTED TO THURSDAY, A

i Return

L 27h, 191}

Duluth Superio!

|
0|

S ‘ge
; Closing  yulue bersemt.on Kate of  ¢ypiiq) | copiat = Best | of Nest
BANK STOCKS. :{.::: at present Dividend subscribed | paid up Fond “".‘n’:“‘:m\'"
© prices. |
[ = .
Asked. BId. "21 Per Cent. Per cent :“ “l .:“ oF m’ "
British North Amerioa ... | LI L . 1 864,606 s.806 200250 5
50 45 10 10,000,000/ 10,000,000 7,000,0 10.00
rmsrsrred ""k.f' ffm"'.'e. 10 12 000000, 4000000 DOLMO 12000
Eastern Townshipe . 10 520 9 3,000,000 3,000,000 Liatend
100 1" 2,715,000 2,732 500 e
Ramiiiee 00 44 9 2,800 000 100 00
100 . 6 1,345,400 30.14
. 100 e 12 5,912,700 1 100,00
nk of Lnnsh e 100 408 9 6,000,000 6,000,0M 4,000,000 8106
:::::::l‘i.u':l.l;:nl oo cee 100 . 10 1,000,000 1,000,000 1.2 1000 |‘:';, o
Molsone. . 2004 2088 100 524 1 4,000,000 4.000,000 £400,000 110,00
Montreal WS U 100 I AT 10 14,400,000 14,400,000 12,000,000 £3.33
National sass o oos 1 2,000,000 2,000,000 1,200000 6000
New Brunswieck.. . w2 260 100 495 13 815,000 R33400 14000
Northern Crown Bau 100 . 5 2200 220711 18
Nova Scotia 10 T 13 3,501 000 3. 'y R R
Ottaw 100 1 3,500,000 1 H00, 000
Provinei . 100 s [} 1,000,000 1000000
Quebes, 158100 506 7 2,500,000 9,500,000
P S 05 100 50 12 #,200,000 7,000,000
Eu’nd-rd . 50 13 2000000 2,500,000
Bterling.. . . . . 100 cees L] 014,672 :'ul,l\n-
TOrOMO. . covve vansinniens s 215 U 100 s 1 4,000,000 4,760,000
Traders ... oo He 100 b 5% ] 2,000 A2
Union Bank ot € uudn 160 10 8 2,400,000 it
wouver. . e e 10 . .
Weyburn 'lecurlly ees oeeo o 100 o
MIACKLLANRO (] Sruol
Amal. Asbestos U . o R n,
do 1™ TR 1IRTS 0
Rall Telephone ... 1 B 56 8 12,580,008
Black lake Asb. Co 100 | ceassses
do Pref . 100 1 1,000 00, |
8. C. Packers Assn “A* : ool 100 760 1 €25,001
do g | Pred 100 1 | A% 000
do Com. 100 Liose goos 15100
Canadian Paelfic......... . 10 43 743 150,000,000 150 (00,000
Canadian Car Com.... . 10 [ 3,500,000 3,50 0%
! Ml ... 100 6% | 1 8,000 000
Caradian General Electric e 100 " | 1 4,700 600
h, Cement Com, ... . = | .
Do, Ptd RO7 1
Can, Con, Rubber Com.. g 100 a2 | . |
do Pref RS | 7 |
Canadian Converters @ 4 100 | I .
Crown Reser o6 304 . | e .
Detrolt United Ry i 100 T | 12800 nm. N
Dominton Coal Prehrud 0 10 100 p 42 l 3,000,000 cf e
Dominion 'l'uulo Co. (,om 7190 100 K | 5000000 '\
Pid. . ey 1o 100 6 | 1,884 11
om, Iron l lluol Prd, 1, 1ol 100 6 5,000 000
Dominion Steel Corpn, o LI 100 . 35,000,000
4
4

5
1
L]
1
1
4
lhm espsue L3 L1 100 4 3,0,
Halitax Tramw . 10 100 i 7 1,400,
Havana Electric H.y(hm XD eee o 10 4 7.463 708
do I'nurrrd AD L 10 ] 5,000, ﬂm‘
Ilinols Trae, PAA. ... .o.ovuveee 2w 6 ] 4,622,000]
Kaministiquia Power ., ., ... R0 "wo (B 3 2 000,00 000 000
IAllnmIdo Paper Com . 2 10 () 7 160000 1 400 M
Ptd = 10 | 7 1,2000m 1200000 oo
Lake of tho Woods \'Ill(m ‘Com. ... 136 134 100 b 8 | 8 2,400,000 2100000 et
do Prd . 100 1 1,500,000 1 50,00 - $
Mackay Oompuhn(.om nw 100 h 4D | 5 Q1BRA00  ALINOM00 coeeeneinn et
do Pra " U S {1 " 5o | N, 54 00,000
Mnlun Light & Povor Co 86 83, :m 6| : 1 19 588,000
Pl XD o s 10 . 7 0,00 2.400 000
Minn, l\ Paul & s s M.Com ., \R 10 109 10 s | 4 20,8320 16,800,060
do Prd ... XK c 10N Sl | e RAoN M0
Montreal Cotton ©o. ..., ........... 162 1% 100 | ' 3600000 3,000,000

Montreal Light, Ht.

LI 1] 0 o “ 7000 060 17,000 A
Montreal Steel Work Moos 1064 :... DRC " L - 700, (0
do do Pid 1o . | 7 L 800 W
Montrea. Street Railway 274 W 100 e | 10 10,000 4y LK
Montreal Telegraph o s i 0 B0 | . 200000 20000
Northern Ohje Traction C 4 00 | o 100000 .
N.Seotla Steel & Coal Co, \,.‘ ‘m 408 ': .".,::'um «':m o .
do P14, 0 M 100,040 1,030 000
Ugilvie rlonv Mills Com ., 123 P LR | s 2.700 A0 2 500, 000
ru. . . [ ] | 1 20,000 JHO000 o e
Penman’s Ltd. Com [ AU TR 1] L) 4 2,150 800 L
do Pret S 100 Tn 6
6 M -
e e 100 4 5
07 16 10 178 . t
ADb s 100 () 4 'omnlnu
1w o 6o 10 10 000,000
y g ) 10 e | 13,835,000
Toronto Street Kallway . 129, 129] 100 50 \ 1 B0 ()
Trt, Cisy PI 100 . ] 3,424,200
Twin City Rapid Transit Co.. 109 108) 180 5 [} 20,100,000 ’
West lMIn Klectrie ... ..o . . cee 0P | L W0 000 |+
Windsor H el e 6ec | 10 1,801,000 .
Winsipeg Blestrts Wailwsy Co " 110 | s e 46t | 10| Gewoo  SX0A0

625

When Dividend
payable

April, October,

March June, Sept, Dee
lan.,, April, July, October
Jan., April, July, October

IMareh, June, Sept., Dee
IMareh, June, Sept , Dee,
March, June, Sept | Dee,
|Feb., May, August, Nov

Mareh, June, Sept., Dee
Jan, Apnil, July, Octobar
Jan,, April, July, October
Mareh, June, 1
Feb,, May, Aug
Jan,, April) .Iu\v October

|1ant anry, July,
J April, July, October

| Mareh, June, Sept
Jan . April, .lulv, ‘
\um‘h, June, Sept, hee

l Ian., April, July, October
Feb,, May, Aug. Novemlter
Fob , May, August, Nov,
\'lllh June, Sept, Dee,

Jan.. April, July, October
March, June, \rn Dee.

uly, Oetober
I, Jduly, October

Cumulative
1o

ch, June, Sopt | Dee,
A|-r|| Uctober

Tan., April, July, (n
Jan, \l]‘!'.‘n\\. et

Jan,, Apn!, July, ﬂelan
Jun., April, .Iuly, Getober

February, ”Al‘ll .
. April, July, Octoher
n. L April. July, October

, Aprll, July, Oetoher
LApril, July, Ootober
nmm My,

tan, April, July, October

Jan., April, Jaly, October

Febi, May, August, Nov

Feliruary, August

lll! CApril, Jduly, October
Apr.,Oct. (810 B'ous ot ‘v

I, June, Sept.. Deo.
A|u||, July, October

A|v||. July, Oetober
Apri) .Iuly,i)eu.bov
mbes

0, Bept. Dee.

Fob, May, Auguet, Nov,
lanuary, July

Jan., April, July, October
Feb., May, Augist
Jan., April, July, Oeto

March, June, Sept., lee

I'n‘n ,'Aer, '.lnlv October
March, September
Viarch June, Sept,, Dee

Feb. May, August, Nov
Feb Muy, August, Nov
Mareh, 'lulw, Sept lloe,.
Jan., q.}\l,)uly,muuin
Jan., April, July, October

Jar Aynl July, Detober
Jun., April, .luly.'w»bn
Yeb., May Augue Nov

5 \I'l‘ y m(..l--r
Novem
" Apnil, J.,l,,lnunr
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Re
Closne, i Amount  When Interest
BOLAL.ONS "y mou
BONDS. i Nk o-uun:u; ave.
anved A -':-

Bell Telephone Co. ...... 103 102 5 $3,363,000 1at Oct. lot Apl
Can Car & Fdy...oooonn 106 104 6 3,500,000 Iet June 18t Dec.
Can. Convertera,..coevoe 90 o0 6 490,000 1et June 1st Dec |
Can. Con. Rubber Co.. . @41 974 6. 2,511,300 lst Apl. 18t Oct
Can. Coloured Cotton Co. 100 90 6 2,000,000 2nd Apl. 2nd Oct |
Can. Cement Co.vvever oo W 64 5,000,000 1st Apl. 18t Oct
Dowinion Conl Covvvvese 97 96 6 6,175,000 1ot May 1ot Nov.
Dom. Iron & Steel Co... 95 w1y b 7,414,000 1at Jan. 1atJuly.
Dom. Tex Sera. “A".... 9% w6 6 768,500 1 March 1 Sept.

* “B". .0 101 6 1,000,000 s§

L] 0", 00| 97 | 95 6 1,000,000 “

" “D”.... 994 0 450,000 "
Havana Electric Railway .. b 7,824,731 1at Feb, 1at Aug.
Halifax Tram..oovieeiess 100 b6 600,000 1t Jan. 1st July
Keewatin Mill Co..ev oes .. 6 750,000 1xtMarch 1 Sept.
Lake of the Wools MiNCo 110 jgsy 6 1,000,000 1at June 1st Dec.
Laurentide Paper Co..... 1oy 6 978,965 2 Jan. 2 July.
Mexican Electric L. Co.. =7 [ 3,029,600 18t Jan, lat July.
Mex. L't & Power Co.... .. .. 5 12,000,000 lat Feb. lst Aug.
Montreal L. & Pow. Co.. 49} 09 4} 5,476,000 lst Jan. let July.
Montreal Street Ry, Co... Y9 43 1,500,000 1st May 18t Nov.
Ogilvie Flour Mils C. 113} 3 1,000,000 I8t June 1st Dec.
PeimANS soeiveesiinnns 5 2,000,000 1st May 18t Nov
Price Brod. . covieee.oen . - 6 £33,000 l1at June 1at Dec
Quebec Ry. L Co. 4] B4} O 4,945,000 1-t June latDec.
110 JANeITo, ... veess oo USE b 23,284,000 1 Jun. 1 July.

C
Nan Panlo, ceeiivnss o [ 6,000,000 1 June 1 Dec.
Toronto & York Radial . 5 1,620,000 1 July 1 Jan.
1,000,000 1st Apl. 1st Oct,

Winnipeg Kleotric...... . 108 6 { 4,000,000 2 Jan, 2 July
Went Indin Rlectric ... b 600,000 18t Jan. 1 stJuly

MONTREAL PARK & ISLAND
RAILWAY COMPANY-

LACHINE — From Post Office, 20 min. service; 540 a.m. to
midnight.  From Lachine. 20 min service; 5.10 am. to 1245
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St Denis Street, from 500 a.m., and from St. Vin-
cent from 530 am ; 30 min. service fiom 9 30 am to 400pm.;
20 min service, 400 pm to 8 30 pm; 30 min. service, 8 30 p.m.

1011.30 p. m.  Last car from St. Vincent de Paul at 1200 pm.;
(rom Sault-su-Recollet at 1 00 a m , from St. Denis Street at 12.40
midnight.

|

| Where Interest

payable.

Date of

Matarity. REMARKS

|

Bk.of Montreal, Mtl..

April let, 1925

veeses .avses sesnsess Dec. 18t, 1939 Red.at110aft. Nov.'19
or in pt.aft, Nov,'l1
vevees seeseress snes Dec. lst, 1926 3
" «  Oct. lst, 1946 Redeemable at 110
after Oct. lst, 1911.
o «  April 2nd, 1912
. “  Oct. 21st, 1929 Kedeemable at 110.
" «  April 16t,1940 Redeemableat 105 and -

Int after May 1+t, 1910
Bk. of Montreal, Mtl.

. July lat, 1929
ilto_nl Trust Co., Mtl.

March 1et, 1925 Redeemableat110 and

Interest,
“ “ - Redeemable at par
after 6 years.
“ “ “ Redeemableat 106 and
Interest,
“" “ “" “

Broadway, N.Y... Feb. lat, 1952 Redeemable at 105
Jan. 1at, 1916
Sept. lst, 1916 Redeemable at 110

52
Bk. of Montreal, Mtl.
Royal Trust, Mtl....

Merchants Bank of
Canada, Montreal.. June lst, 1923

Bk. of Montreal, Mtl.. Jan. 2nd, 1920 H
“ o July lat, 1935
Feb. 1st, 1933
- «  Jan. lat, 1932 Redeemableat105a-d

Int. after 1912,
May 1at, 1922
Bk. of Montreal, Mtl. July lat, 1932 Redeemable at 105 and
Interest.
Bk.of M., Mtl. & Ln. Nov.lst, 1926 Re teemable at 110
after Nov. 1, 1911,
vessss sessvssssesese June lat, 1925
wessess June let, 1929
veesssesesess Jan, lot, 1935
, B, of C. London
Nat. Trust Co.. Tor. June 1at, 1929
B. of M., Tor. & N.Y. Feb. lst, 1919
Jan. 1at, 1927
Jan, let, 1935
1928

Bk. of Montreal, Mtl,
do.

ess senses sesess sens

neel

German American
Wnsuvance Companp
New Pork

CAPITAL

$1,500.000

RESERVE FOR ALL OTHER LIABILITIES L
8.127.712
NET SURPLUS
L

7.542.400
17.170.112

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toronto, Ontario

MOUNTAIN. —From Mount Royal Avenue, 20 min. service;
S40am.to1140pm
min service; S00am. to 1150 pm.

From Victoria Avenue, Westmount, 20

CARTIERVILLE
ond Park Avenue Station, 5.40 am. to 11.40 p.m. From Cartier-

40 min. direct service from Mount Royal

ville, 540 am to 1140 pm 40 min. from Victoria Avenue,

with change st Snowdon from 5.50 8. m. to 1150 pm

Subject te change witheut notlee.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.
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THE GENERAL ACCIDENT ASSURANCE CO. OF CANADA

HEAD OFFICE

TORONTO

DIRECTORS' REPORT AND FINANCIAL STATEMENT TO 3(st DECEMBER, 1910

FIFTH ANNUAL REPORT.

The Directors beg to present the Fifth Annual Report to 31st December, 1910
The preminms, less cancelments, returns and reinsurances of every deseription, amounted to $274,490.89;
interest on investments $6,244.83, making, with the balance of $4,466.62 carvicd over from last year, o

total revenue of $285,202.34.
There was also a de
method of calculation) of $19,856.16.

The general expenses, claims paid and outstanding, ete

rease in the Reserve for uncypived risks (eaused by the new Dominion Government

Camounted to $271,019.06, leaving a balance of

$34,039.44 as compared with $4,466.62 at st Decomber, 1909

There was an improvement in the business duringthe

yvear; premum rates were thoronghly revised in

the various departments, and prospects generally look well tor the future,

Toronto, 18th April, 1911,

PELEG HOWLAND,
IPresident.

BALANCE SHEET AS AT 31st DECEMBER, 1910.

Liabilities,
Capital Subseribed . o o . . 200,000.00
Capital Paid-up $ 00,000.00
sundry Creditors . b w $6105.86
Balances due other Companies 115,20
1,031,068
Reserve for Claims awaiting ad-
justment ol @ mE ) el E g 249,2588.00
Reserve for Unearned Premiums
as required by Dominion Gov-
ernment . oL v ow o 6706106
Balance of Revenue Account RE RIS )

$181,423.39

r————

Assets.
Investments at Cost
City of Kingston 5% peo beb $ L.on000

Winnipeg 4 poeo Debse o 12000 W
Victoria i Dey ™ . LI B
Hamilton 1 pe v G0N
Town of  Brampton 4 pe.
Bonds . i ¥ “ @ 12,450.02
Niagara Navigation Co. 5 pe.
Debentures . . e o e oo 9,188.69
Stratheona School District 5 pe
Debentures . p ¢ s 1,801.50
City of Valleytield 5 p.e. Debs, 1,281.91
§ Cranbrook o pe. FNIRO0
Saskatoon Dopd o 5.295.20
Wetaskiwin o pe " 100000
Revelstoke 56 peo 5,000.00
Town of Red Deer 6 pe ) 2.2008.50

Canada  Landed and National
Investment  Co., Ltd, 4z
p.o. Debentures a ke e

Consnmers' Gas Co.o Stock

Canadian Pacific Railway Stock R 0

Iperial Bank Stock . ¥ 1,481.00

$153,652.80
(Market Value $120540.110)

Interest Acerned v ® . ; 1,030.91
Deposit with Accident Underwriters' \ss0-

ciation . r o o & 250,00
Cash in Bank and in Hand . " L. I62RSTY
Sundry Debtors “ B e on o
Agents’ Balanees RS IR WIL YRS
Bills Receivable ’ 8 i G808
Outstanding  Premiums  (less cost

of collection . 23,8095.94

(Reserve on above ineluded in Liabilities)

Furniture and Fittings  (less depreciation)

$181,423.39

REVENUE ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1910,

Revenue
Surplus from last Account . LI B BTN
Preminms TR $282.0502.17
Less Reinsurances . S061.08
’ 271 150,80
Interest on Investments . : ’ B2 N0
Decrease in Reserve for Unexpived Risks 19,856,146

$305,05K8.50

o ————

Eapenditures,

General  Expenses, inclading Advertising,
Printing, Stationery, Rent, Salaries, Li
cense Pees, Taxes, Commissions, Travel
ling Expenses, Directors and Auditors’

Fees, ele., o $112,004.00
Claims Paid and Reserve for Claims Out-
standing

Balanee

$305,0568.50

AUDITOR'S CLRTIFICATE.

I have aundited the above Balance Sheet, and in
and correct view of the Company's affairs AL iy 1

Toronto, 2nd February, 1911
C. NORIE-MILLER,
Manager.

opinfon it is properly drawn up so as 1o exhibit a true
(ritements as an Auditor have heen complied with

1. D LOCKHART GORDON,
Charterad Accountant,
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REFERENCE DIRECTORY

Legal Firms, Brokers, Adents, Etc.

T.Cnase CascrAy, K C victor B Mitenrenr, K
A CHASE-UASGRAIN
K. M McDovGats

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

J J. CREERLMAN,

Cable Address
CMONTGINE, " MONTREAT

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CARLE ADDRESS, " FARMAL MONTREAL ANC Cone

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St., Montreal

C.J. FLEET, KC. AR, OUGHTRED, K.C. H.S. WILLIAMS
A. FALCONER, K.C. M. A PHELAN, WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE €O, of Toronto
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

C. R. G. JOHNSON

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, (anada Life Building, 139 5. James Sirect. MONTREAL.
G.DURNFORD, CA_ FCA Can ARTHURJ ENGLAND. Acct

"McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

) Casste HaTTON, K. (Counsel FRANCES MCLENNAN, K.C
). Kpwin Howakb H U P AVIMEE
Cable Address NOTTAN, MONTREAL ™

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.

A.W. ATWATER, KU C. A DUCLOS, K.C,
W 1. HOND 1. K. COULIN

Hon. Sir Alexandre Lacoste K.C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, FEtc.

Provinclal Bank Bullding., 7 Place d’Armes.

H.J Kavanagh K.C.
H. Genn Lajoie. K.C

Puul Lacoste LL.L.
Tules Mathien LL.R

McCarthy, Osler, Hoskin & Harcout
BARRISTERS, SOLIOTORS, Etc.

work Ut ot TORONTO

Joun Hosxin, K < ¥ W Hancovsr K C, H. 8, Osten K.C
Lxiauron McCarTiy, KC DL MeCartiy, K
BRITTON OSLER 1P M MOCARTHY,
Counsel - WatLack Nxsmir, K.C.

FDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Raiway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Teust Estatesaiways on hand.

Members Montreal Stock ¥xchange

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, = Montreal

CARLE ADDRESS  ITANSON, MONTRFEAL
EDWIN P. PEARSON N()DA'FIH!RN

OFFICES @

Adclaide St. East, Toronlo ASSURANCE Co.

| PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK \Griswold' $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn!
50 c. and $2.00

LIFE AGENTS' MANUAL (13th Edition) $2.00
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Y NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT”
North JOHN L. BLAIKIE, President L. GOLDMAN, A.LA,, F.C.A.—Minaging Director
/ W. B. TAYLOR, B.A , LL.B,, Secretary.
: Amcmal'l:fw .
I C/

0 .
3’ Sond Gash INCOME .... ... covvree $ 2,176,578.38
; Assets eee i iiiesesre enree s 11,388,773.32
Coniinent Net Surplus ... ... - ot 1,174,7G8.68
Payments to Policyholders 887,830.62
Insurance In Force .. ..... 43,391,236.00
For laformation regarding desirable Agancy openings write, T. G. McCONKEY, Sapt. of Afencles

HOME OFFICE : TORONTO

SUNLIFE AT 31st DECEMBER, 1910.
ASSURANCE ASSETS . . $38,164.790.37

SURPLUS over all Liabilities & Capital,
COMPANY of Hun, 31 and 3 per cent. Standaml  3.952.437.54
CANADA SURPLUS, GOVERNMENT STANDARD 5.319.921.18

.!

INCOME 1910 . . . . . 9.575453.94
s i Bash Gites. Sheniidh ASSURANCE IN FORCE . . . 14354927600
for Leaflet entitled
“Progressive and Prosperous”’ SUN LIFE POLICIES are EASY to SELL.

| The London & Lancashire Life& The Manufacturers Life
1

General Assurance Association,
LIMITED

| OFFERS LIBERAL CONTRACTS TO

CAPABLE FIELD MEN | -

GoOD OPPORTUNITIES FOR MEN To || [ Insurance in Force, over $61,000,000 |

| BUILD UP A PERMANENT CONNECTION || | : '
| We particularly desire Representatives for the ‘ Head Office:

aier'es Remeeer | | roronTO - - - caNADA |

T

|

1M | has a couple of especially

L | good chances for live

. \ agency men at the pre- l
1 sent time. ‘
1‘ Communications treated confidentially. \

Chlef Office for Canada:
164 St. James Street, Montreal

— . - METROPOLITAN LIFE
™ Home Life Association | | iRsuRANCE CoMPANY OF NEW YORK.
OF CAMABA (Stock Company.)
Imcorporated by Special Act Assets S—‘“,mm
of Dominion Parliament, pwcles m 'mc on D¢C'
Cupital $1,000,000 ember 3ist, 1910 ____ 11,288,054
' Agents Wanted in In 1910 it issved in Cnnada
1 SR - )R Unrepresented Districts Insurance for — - —— 523&2‘.168
3l Parsivnt I has deposiled with the
o Dominion Government,
K. NeCUTCHNON exclusively for Cana-
dians over—..— ... $9,000,000
There are over 375,000 Canadians insured in the
Huap Ovracs METROPOLITAN.
e (e 8. Sueie Home Office : 1 Madison Ave., New York City.




030

CThe Chronicle APRIL 28, 1011

W. D. MATTHEWS, Bsq.. FRED'K WYLD, Fsq..
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS
B. B. OSLER, Esq., M P, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
foronto, Galr, Toronto,
Messrs. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq.. WILLIAM WHYTE, Esq ., JOHN M DONA 8
President and ﬂnwvl[ Manager Imperial i Vice-President Canadian I'.:ulic Ry.. A’!Fot'on?o.l‘n' e
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
= - JOSEPH HENDERSON, Fsa CAWTHRA MULOCK, Esq.
W. C. MACDONALD, Vice President Director Imperial Bank, ' J. K. MACDONALD,
Secretary and Actuary. Bank of Toronto Toronto. Managing Director.

A, K. LAWSON, Supt. Maritime Provinces D. Me IONALD, Western Manager, Winuipeg
and Newfoundland Branches, Halifaz, F. NEWTON JORY, Supt. Western Canada .
GRO, W. PARKKR, Prov. Man,, St John Winuipeg. Great Britain and Iveland Branch
J. G BRUNEKAU, Prov. Man., Mortreal Repudire of Mexico Bramch L. H. SENIOR, General Manager, London

Confederation Life

ASSOCIATION.
HEAD OFFICE: TORONTO.

PRESIDENT :
W. H. BEATTY. Esq.,
O' Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.

VICE - PRESIDENTS :

AG:NCY ORGAN ZATIONS
J. TOWER BOYD, General superintendent of Agencies.

Western Camada Branch West: Indies Branch

Eastern Canada Branch
H. R, TILLRY, Manager, Kingston, Jamaica

¥. W, GREEN, Manager Mexzico.

fHOYAI. INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

-

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY~--ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE In FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right

men liberal contracts will be given.
Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DAVIi? DEXTER,

President and Managing Director.

Published by R. Wilson-Smith, st 160 Se. James Street, Guardian Building, Mosntresl




