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ROYAL COMMISSION ON INSURANCE,

Ihe Commission has been making enqairies mto
the affairs of a number of companies with Tight
ning  speed.  “Life insurance companies vests
gated while you wait” might be adopted as the
motto of the Commission.  Quickly as the work
s being rushed that portion of the work which
really relevant to the purpose of the Commission
*m.u':ﬁ be accompliched in far less time than
being spent over wholly unimportant  featur
Whether $1 is sufficient fee for a medical exam
ination, by what efforts certain directors had «e
cured elections, what provincial hoards are, under
what arrangement a retiring official was, practical
ly, pensioned, might be questions of some interest
to an annual meeting of sharcholders, but they are
hardly of such gravity or general interest as to
occupy the attention of a Royal Commission

The Insurance Commission began the enquiry
into the Mutual Life Assurance Company of Can-
ada on the 12th mnst.  Mr. Melvin, of Guelph, pre
<ident of the company, the only survivor of the
old board, was the first official  examined.
The question of salaries and fees paid to officials
ond directors was traced up to the present time
The president got about $8,500 last year and the
vice-president  and  directors  got $13,000.  The
increase was due to the large number of meetings
necessary.  One  director, Judge Britton, received
about $1,000 per annum and fees and expenses
Regarding the power of policy-holders voting, the
company advertises the annual meeting in the
rress of Vancouver, Toronto, Montreal, ete. It is

. |
also mentioned in the literature of the company. |

Only about 350 policy-holders attend the annual
wectings. The holding of proxies was fully dis-
cnssed and it was shown that the president and
cirectors hold the greater portion of proxies at the
annual meetings. Thus in March, 1906, the com-
pany held some 84,000 proxies and there were
<ome 26,000 policy-holders entitled to vote.
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{ About 33 pe of the vote was cast. Of the number

v
Mr. Tilley deseribed the board as a close cor-
poration.

of poliev-holders present about 27 were agents

Mr Wegenast, the manager, stated that un-
doubtedly the personel of the management and
hoard had remained unchanged.  Thus the man-
agement holding the proxies continues n office
Mr. Wegenast pointed out to the commission the
necessity - ot continmty - of - management He
would not favour any popular vote by policy-
Folders if it would threaten the positions of the
management or the directors. Mr. Wegenast stat-
ed that in the power of investments he favoured
the cutting out of stocks of al! kinds from the list
of authorized mvestments, nor did he favour in-
vestments of securities of companies doing busi-
ness in Mexico, Brazil, ete. Ile would, -however,
favour widening the clause to permit investment
in bonds of public service in the United States.

Mr. Melvin, the president, disagreed with the
manager. e said he was against money belong-
ing to Canadin policy-holders being invested n
any foreign country.

Regarding Ins salary, Mr. Wegenast stated it
amounted  to $6,000, with allowances, last year.

- Mr. Earl, superintendent of agencies, got $4,500.

Mr. Tilley went into the history of some of the
imvestments of the company, amongst others the
Toronto Ralway bonds and Springbank Irrigation
Bonds.  The former are looked upon as gilt-
edged. The Springbank  Bonds paid their cou-
‘: pons for two years, and at present a few years'
coupons were in default. The ratio of expense to
| business of the company for the year 1905 cost
three times the margins.  The ratio of expense to
| premium income in the Mutual was 178 pe. last
| year. The company has a larger premium income
from renewals, and this brings down the totals ex-
| pense ratio.  The new business amounts to about
| balf a million yearly. The death losses in 19053,
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were about 47 per cent. of the expectancy.  The
mortality  experience of the company in  and
around  Waterloo and  the Maritime Provinces
has  been  very  favourable.  Mr. Wagenast
said that to-day it would be mmpossible to start
a mutual company  without  some guarantee of
funds to answer the purpose that capital stock
does to a stock concern.  The Mutual was organ-
1zed here i 1860, and  was  connected with the
Waterloo Mutual  Fire
These men advanced the money necessary to get
the compiny incorporated.  The first five hundred

Insurance Company

policy-holders  premiums constituted  the  first
funds of the company.  This loan was gradually
repaid, and the company has been a purely mutual
company

The Federal Life Insurance Company, Haml
ton, was the next company on the list. My David
Dexter, the managing director, was on the stand
ali morning. The <tock of the company in 1900
was increased from )k,'ll).l“m to a ‘,‘U.Hn*unw, al
though, he said, it was not a necessity. The pub-
he seemed to prefer a company with large stock,
and did not consider the stock took profits from
the policy-holders. There was an ampairment of
$40.000, and four directors advanced $24.000 under
an agreement. This amount appeared as an asset
in the books, and the Government's supermtendent
of insurance called for an explanation to appear
in the blue bock.  The amount was paid back by
benus to the president from expense account, and
it never appeared as a labihity, although there was
an understanding among many of the sharchold-
ers that it was to be raid back.

Mr. Dexter, continning, said the company paid
policy-holders over one hundred per cent, profits
more than they were entitled to The Board of
Directors fixed on a certam amount to he distri-
buted, and at lea-t mnety per cent. of this had to
be paid to the pohiey-holders. My Dexter  re
marked that the <harcholders were patient and
'rng. While <ection 16 of the Act of in
corporation provided  for pohiey-holders voting,
the pre<ident suid the ¥ had no right to vote. T
question had never been up for discussion by the

long

board, but Mr. Dexter thought 1t not advi ihle
that policy-holders _hould be allowed to vote,

Ihe aftairs of th Commercial Iravellers' My

tual Benefit S CIety were next betor the Insu;

arce Commission. Mr. Joseph Favlor, president

and manager, was  the principal  witne Mr
Tilley read report, prepared by the society’
medieal referee, Dr 115 tt, ’.Hl'lu\. 1507,
which <tated that the medical departiment was ot
as well arganized as it should  have been, and
suggested that hould  he placed on ; better

'

foundation 1y having only con

petent examn crs

The report pomted out that CWIng to many mem-
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bers having becn installed without passing med.
cal examination, the death loss was likely to le
heavier than in  other Insurance  organizations
President Taylor did not agrex with all Dy
Ellott had stated. My, Taylor was satisfie]
there were no Incompetent  examiners, Based on
the report of Mr. Sidney 1. Pike, an actuary, the
rates were increased in 1900, Instead of insuring
4 member up to 53 years of age at $240 per $1,000
the <ociety charged  $480 up to 40 vears of
age and could not insure 3 member older thap
this. Up to 1000 the rate on a 23-year member
was $100, but that Year at was increased to $ 200
Fhe new rates did not provide for bringing the
old members up to the right standard, so the new
members, to some extent, had to pay to carry the
old members, the s ciety not having acted on Mr
Pike's recommendation to do otherwise,

The local medical examiner gets $1 for ex.
Amiming an applicant, and the physician at the
kead office $1 for revising the report.  No record
of the number rejected was kept by the association,
and m answer to the reas n for keeping no record,
Mr. Taybor said it was to give the applicant an-
other chance to get insurance elsewhere, Mr.
Tilley was unable to get any information from
cither Mr. Taylor or Miss Rowley, the secretary,
as to how many applications had been thrown out
by the medical examiners,

The Insurance Commission spent the morning of
the 17th inst, examining the affairs of the Catho-
lic: Mutual Benefit Society, which s a fraternal
assessment society.  The witnesses were Michael
I, Hackett, president of the association, and Mr.
John Behan, the secretary.  The statements pre-
sented to the Commission showed that the associa-
ton s in a good state financially. The benefi-
ciary fund had a large surplus, and the only de-
ficit had been in the general  expense accounts,
After one of the conventions, which cost $11,000,
the expense fund borrowed $10,000 from the bene-
ficiary fund. Mr. Ha kett said that the trustees
considered that it was better to borrow the money
from themselves than to have such a large amount
lying idle. It was all paid back.  During the his.
tory of the asscciation there had never heen loans
v any of the officers. The ass clation had gone
through the same experience 1 garding the raising
ol rates as other similar orgamzations. It had
started off too low, and had been forced later to
werease the  charges for Insurance.  Mr, Behan
said that the two attractions of sych associations
were the fraternal side and the law rates charged
for insurance. e <aid that the charges were
lower because a mutual benefit ciety did not
have to make m: ney for sharehalders

When Mr. Behan left the box Mr. Tilley told
the « mimtssioners that no other ¢ IDaInes were
ready to go on. e, theref. ey, asked for an ad-
lcurnment until next Tuesday, wh n the sittings
will be resumed in Winnipeg. It is pr bable the
Commission may not sit here untii September.




ANTICIPATIONS OF A SCARCITY OF FIRE
INSURANOCE.

ihe financial effects of the San Francisco dis-
aster are being minimized through the mistaken
idea that the general impetus given to trade by
the re-building of the devastated city together
with the amounts recovered from the insurance
companies will more than offwt.tho destruction of
property. The natural conclusion to be  drawn
from such a theory is that, the more propertios
destroved by fire the greater will be the advant-
ages to the country.

The effect of the absolute annihilation of fixed
capital is much misunderstood. Tl‘u‘rv are many
who fully realize that if the actual cash resourees
o the banks were destroyed, it would be a great
cilamity to  the whole community. The
would come home to thousands by depriving them
of the ordinary facilities for transacting their
business that are provided by floating capital.

loss

But when buildings with their contests are burnt
there is a vague impression in the minds of many
nersons that, some way or the other, the loss will
be <o made good as to inflict no permanent mjury
on the proprietor. The insurance company that
was carrying the risk is regarded as though
were the possessor of an ever-flowing exhans
tible spring of cash out of which losses are met
without diminishing the stream. Hence this de
lusion leads to ‘ndifference to the financial effects
of a great conflagraton, the fact being to a large

some of the weaker companies will be compelled to

withdraw from business.

The inevitable effect of such adverse conditions
must be to make even the strongest companies
more than ever cautious in extending their risks
i the congested districts of large cities. Those
who are in a weaker condition after being njured
by losses at San Francisco will be compelled to
restrict their business,

The eftect of such conditions must be to shorten,
as it were, the supply of insurance.  There will
be less readiness to write and lesser facihities for
writing heavy lines and getting a large part re-
insured i other companies.  The existing situa-
tion is not without gravity, but the alarm express-
When the
demand for insurance 1s exceeding the supply, as
seems a probable consequence of existing condi-

cd in some quarters 1s too pessimistic,

forces which control
everything in the sphere of business will come into
play and will cause supply to develop until there
comes  an and the de-
mand.

So vital a necessity to commerce,

tions, the natural economic

approximation  between it
to manufac-
turing, to every form of mercantile enterprise as
is isurance can hardly be concaved of as becom-
ing, except temporarily, so inadequate as to re-
duce production, as to compel the closig of mlls,
as to cause the discharge of workman, and em-
and  retail

Still, there are those having a wide knowledge of

barrassment to  wholesale merchants.

insurance, who consider that as one contemporary

extent ignored that owing to the disaster there has
Leen an enormous amount of capital annilnlated,
the monetary stores of the world are so much less
by the extent of the destruction of property occa-
stoned by the conflagration.

says :

“Vith many companies going out of business,
the rest cutting down lines, and comparatively
little new capital coming nto the business, we may
never before

soon face a shortage of 1nsurance

case

That insurance companies are able to bear a
large portion of the monetary loss and to grant
financial assistance to those whose properties have
heen burnt is a condition that does not lessen the
drain occasioned by the fire, it simply distributes
the loss over a wide area.

To whatever extent the resources of an msurance
company are depleted by payments of fire losses
to that extent the company is restricted in its fin
ancial operations. If, to provide funds for meet-
ing claims, a company has to sell some of its se-
curities the market is adversely affected
if few securities are parted with a widespread be

F.ven

lief arises after a great conflagration that large

blocks will have to be realized, which has a dis
turbing effect on the market.

The companies in the strongest financial position
will pay what claims are passed upon as legal and I'he

valid out of their existing resources, but a mucl

larger number are raising additional  captal

others are reported to be borrowing heavily, while

that
producing, to reduce their

equalled. In manufacturers  will stop

. tocks to a point where
'lllu-_\' may be covered by insurance, which might
mean the closing of mills, ete, etc”
One consideration of vital moment in this con-
the question of placing msurance on a

The law of

former re-

| nection 15
|

mere  solidly  remunerative  ba
| stpply and demand which makes the
| spond to the latter, involves the condition that the
| st pply will be profitable to those providing it.

nand, for "\"?ll!l]l‘, for

|
! There might be a great de

ome article of commeree, cheese for instance, but,

if there were no prospects of its <elling at a pro-
fit, the demand would fail to « 1 ont a supply.

| This does not occur because, by another economic

[ 1w, the market value of an article is advanced as

the demand develops.

more capital into msurance will

1] ide more

inflow of

| not take place until the husme s 1

steadhly pre fitable I;)' rates }un-!: deaquate to pro=

vide sufficient to pay losses and espenses, to pro-




vide a reserve for conflagrations, and a fair
amount for return on the capital involved.

If the mercantile community wish to have in-
surance that does not provide such manifestly
equitable conditions we fear their desire will not
be gratified. But the mercantile community does
not, consciously, expect to have insurance provid-
ed, practically, as a gratuity. Business men, as a
rule, are reasonable, and when insurance affairs are
liid Tefore them in a business style they have
shrewdness enough to appreciate the facts and ar-
guments presented.

B
ONTARIO LOAN CORPORATINOS,
TABLE SHOWING THEIR AGGREGATE LIABILITIES AND
ASSETS.

In i recent issue we published a table giving the
principle items in the statements of ali the loan
corporations transacting business in Ontario. In
this number we present a table of aggregates,
showing the total amount of each of the items in
the whole of the companies

There are some of the figures which are some-
what difficult to
scribed of “terminating stock” in 1904 was $1s,-

understand  The amount sub-

825,780, whereas m 1005 the amount was only $7,-
275,400 llow did $8.5¢
mmating Stock hecame cancelled

The amount of Instalment Stock, terminating

1,320 of subsceribed Ter

13 ) ] »
1004 was $3,318,008, which, in 1005, had shrunk

1

to $1,431.888 The disappearance of $1,886.210

stock, out of $3,318,008, seemis a remarkable move
ment.  We, however, have heard of what is called
the “Termmating Stock” of a loan company being
treated an a highly arbitrary manner by the man-
agement, to the great surprise and disappointment
of the stockholder. We fear there is a great lack
of clearness in the conditions attached to certain
clases of stock in some of the minor organiza-
tions of the savings and loan class, which are very
apt to nnslead the stockholder owing to the com
phcated statements of the contract with the com-
pany

The loaning Land Companies do not appear to
have been doing an active business last year of
their special class They borrowed on mortgages,
that 15, on the properties they had acquired, $874,
380, which 15 $581.053 more than in 1004. This
money evidently was vested in stocks bonds and
secunties, the amount of which in 1005 was $440.-
325 more than they had invested in securities in
1004

The gradual increase of loans on collaterals by
the mortgage loan companies has been noticeable
for some years. It has arisen from their posses-
sion of funds for which mortgages cannot be
found of a desirable quality and rate of interest,
The increase of these loans between 1904 and 1003
was from $20,008802 to $25.810061, an addition
of $4.741.100 '

It is somewhat remarkable how steadily the de-
pesits of the loan companies keep at about 20
millions of dollars,

More variable items are the several amounts of
debentures issued by the companies. The changes
since 1808 were as follows :

Increase or
1908, 1808, Decrease.
$ ¥ $

Deber tures payable in
Canada ..., ...
Delentures payahle else-
where.ooouiii i, 32,991,183 41,174,877 Dee. 8,183,604

Total debentures.... 53582779 54,201,154 Dee. 618,355
Debenture Stock.....,. 3,212,170 11,544,995 Dee, %.632,795

The debentures issued by the Ontario loan com-
panies that are held outside Canada, now amount
to $32,001,183 which is $8,183,604 less than in
1808, whereas those held and payable in Canada
are now $20,501,505 against $13,026,257 in 1808,
an increase of $7,565,330.  This affords a striking
illustration of the movement by which Canada has
been supplying herself with capital for all manner

20,501,506 13,025,257, Inec. 7,565,339

of enterprises.

The Trust companies business has enlarged very
considerably in recent years. In 1898 they held
$6,102072 in properties which they did not own
beneficially, that is, they held them on trust. In
1505 the valve of their trust properties was $38,-
085,558, or over 4 times the amount in 188

The mortgage loans in 1005 were $100,852.824
which 15 less by $1,474.675 than in 1004.  Since
1808 the mortgage loans of the Ontario companies
have fallen off to extent of $4.840,708, which is
signihicant of a great change having come over the
farmers who were the old time borrowing class in
that Province.  They are not purchasing land, or
making additions to their buildings, plant, etc,, out
of borrowed money, but from their stock of sav-
mgs. A lighly gratifying feature in the loan
company returns is the small amount of mortgag-
ed land held for sale. In 1808 the extent of lands
acquired by foreclosure, or other legal process,
amounted to $6,304,000, which exceeded 6 pe of
the total lent on mortgage  Last vear these lands
amounted to only $1,040,208, which is only 1 pe.
ot the loans.  The mortgage loan companies must
bave had a very anxious time in 1808 and in later
years until their lands held for sale were gra-
dually reduced, as such properties are rarely clear-
ed out of the books of a loan company without a
loss being written off,

We  regret that the  volumdnous compilation
issued by the Ontario Government under the su-
permtendence of Mr. [, Howard Hunter, M.A, re-
gistrar of loan corporations, the elaborate detail-
ed work on which is highly creditable to his staff,
s not adopted as a model by the Government of
Ouebec.

Indeed a marked gap in the reports published
by the Dominion  Government s caused by the
non-publication of returns of the leading items in
the statements of the loan companies of the whole
Dominion
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TABLE SHOWING LIABILITIES AND ASSETS OF THE LOAN CORPORATIONS OF ONTARIO.

SpR— B . - S—— s o —— B —
- e e
Loan Companies having onl mativg stoek, a8 1 oaning Land Trust ™
|u~m:.nen| stock oy ‘.::l" ‘:’ ':::';" Companios, Compantes, | Grand Totals
Liabilities and Assets, | winaiing stack only ‘ !
1004 1905 1905 | 1905 1905 | 1905
s | .  [pR— e S FE— —
| | |
CapiTaL StoCK. $ ¢ ¢ c. § RN c. ] A | c

Capital authorized (permanent)......| 100252237 95 ¥85,662,237 05 40vvvann oon 13,233,333 33 *13,700,000 00 112,595,671 28
Capital subseribed (permanent).oou.,| 99,112,697 95 47,613,007 95 7784440 00 4,730,252 91 + 8,600,000 00 65,757,790 56
Capital subscribed (terminating) . cooufeeee oo vonens veeniinn i T2T5,060 000 vovieesviiiis vevaenvnnn s, 1,215,460 00

Liaviniries, ! | }
| | |
Liabilities to Shareholders : " e e | | e [ . ~
. Stock fully paid up | 22,285,746 54 "22,372.145 96 1,994,130 00 1,366,440 00 5,420,450 00 31,153,165 96
Permanent -{SW.‘ aid up in part]  B636,026 10 TO0L82 09 4413572 08 1,907,024 83 1,063,660 51 14.977.099 81
Stock lull_\- paid. coufeeeniiiniiiiny sriiea e 220,337 96 .. 220,337 96
Terminating 3 Prepuid. ey vovin]ee 643,070 14 4.0y 643,070 14
Instalment stock, ... [seeess TABLSSS 08 covven et vann s 1,431,~88 08

HO8,655 12 G62,166 66 1,705,000 00 12,808,152 87

|
Reserve fund.eiiee vovvenvnniiaan.| 10398791 62

Dividends declared and unpaid.... THLORT K7 181,042 5% 15,122 90 108776 74 1,088,383 99
Contingent fund...... sesese sbsene 643,036 94 645,470 02 3,113 99 35,740 10 53,064 (8 172,258 69
Unappropiated profits...... .., . 613,421 62 673,641 70 26,194 31 379,069 2~ 193,336 35 1,072,231 64
Profits on terminating 880CK. seeses|esssce soevens| oo sonsnons 373,684 67(0ee venneanioc]oososnrone vos 273,654 47
Other liabilities to shareholders. ... 24,073 37‘ 202 50,634 vfesswenornonies 50,537 04

Total liabilities to shareholders..| 43,226,084 16 42,000,085 57 9,781,:83 03 4,165,603 771 B644,288 18 64,491,250 55

Liabilities to the public : [

Depositlsses savrigosesserane 19,321,831 50‘ 19,936,599 01 477,902 11 353,736 T4 80,240 41 20,848 478 27
Interest on dey 178,116 82/ 200,651 53 7.279 02 5,624 51 2,722 33 2 6,177 40

Debentutes payable in Canada.....| 16,816,082 15 17,531,183 75 2,189,183 3 BTL2I9 01 vovvinvannnnn, 20,691,596 08
Debentures payable elsewhere.....| 34,179,246 61 32 452,551 76 46,442 03 492,189 67 ..000s . 42,001,183 46
Debentiure St0cK .vvees coervenevees 3,446 475 9')1 3,212,170 31 B T E T T TR PP PPN 3,212,170 31
Interest on debentures and de- | | |

DERLOMS PBER oo 600 06 00re 2s9000 463,005 62 503,922 22 28,279 52 19,005 B2 tovivnvnnnnan, 551,247 66
Due on loans i process of com- | [ f

PISLION.  +00s sosnins sssans casnc 261,128 66 342,723 29 117,443 03] .000nevennnens 243,269 61 703,435 93
Borrowed on mortgages and on ‘ ‘ ‘i

OLHer SeCHTites savess sasane sarnss sesesocosrvensfene coveovonelonreseresnacos]  B74,389 B0lcecc cocens oos 874,389 50
Owing to banks.. sesase 225,111 83, 112,625 90, 2216 77 210,875 32 550,829 82
Other Labilities to publiceses seeses 213,608 00 930,308 09 11,309 82 0,525 14 1,173,537 05

Total Labilities to publie.. 4,618,406 70! $,918464 03 2,629,741 84 546,432 51 81,713,045 38

Contingent Habilities.eves versveres eevrvnniiioene]eennnnrernenne]iianeeneeseens| 43,613,022 07 43,613,022 07

Grant total liabilities to share- ‘
holders and Publicessee eovend [ 118,918 474 20 116,615 492 27 13,699,747 06

6,795,295 61 52,704,643 06 189,818,178 00

Assers, ! |
|

Debts secured by ) Mortgages realty..| 93,840,660 81 92,204,538 96 11,363,560 30 719,545 16 2474,850 13 106,852,824 65
mortgages of © & Mortgages land ‘ ‘

180 errs .. lield for sale....| 1,056,836 05 763,402 21 260 166 73 11,518 65 14,121 19 1,049 208 78
Interest e, 0L, o, O Fe 1,298,047 76/ 1,069,287 39 156,550 12 35,910 77 287,309 09 1,549,387 37
Pebts secnired by : : ‘
Debentures and debenture stock...| 2,296,206 85 2,305,200 4| 218,330 19]40eces ce sovee 285,731 79 2,872,262 47
Government seenrities ... 812,916 24 42,348 001 covnnoansanenifcenenosanes 9,514 o 10452 19
Shareholders’ stock .. : 610,231 47; 547,159 12 146,285 90 17,480 ‘91 109,514 68 810,452 19

Stocke, bonds and securities, i

other than foregomng .oeees ouva. | 14,108 687 16/ 14,761,141 77/
Oflice premises..oov vvviveiine, .. L,242414 15 1,299)230 53 268,045 24 TI4,420 13 2,251,695 95
Freehold land ..o ivrs vvnnee s 677,559 0K 317,601 84 306.405 G4 60 YOTAHY 67 4,622,326 75
Office furniture. .., ,v.. .00, 10,147 91/ 5,955 89| 13,125 65 145 55 43,613 87 62,840 96
Cashooronoes 3,024,163 3ui 3,127,299 61, 512,149 15 195,074 16, 617,265 25 4,451,791 17

286,303 42| 2,331,003 87 8431,612 42 25,810,061 48

Other assets.... .... 46,504 44| 32,340 4G| 108,101 67 062 19 R4,016 53 401,610 85
Balance —profit and . vosesavowesnes boves sosecosins]sskie vosootse 277,366 17)eeescecovoss .. 277 466 17
Not owne benefleially oo socsonce]sossssennioce|esserennensonclosessornses oo 38,655,009 44 38,655,608 44
, —_— | —— e | e ki k] iatnciuinipl mieheifink
Total assets............. ceread| TLOISATH 29 116,615,492 27i 13,690,747 06/ 6,795,295 61, 52,704,643 06 149,515,178 00

! |

: —— o

l. Not including figures of Truet and Loan Company of Canada and Ontario Building and Savings Society. See Note
in Index,

! Including figures of Royal Trust Company. See Note in Index.




1

e —— L

954 THE

STATE LIFE INSURANOE.

The advantage of Government insurance would
be that every policy would be guaranteed by the
State.  The would be  low, bonnses
large, policies free from restriction.  All assets
and profits would belong to the people and would
be invested in the country
acquire a

premiums

v”ld' |u~]i|’l(‘\ \\'ull](l
Liberal surrender value and those who
were leaving the Dominion of Canada wonld be
entitled to surrender their insurance

The total life force in New Zea
land at the 316t of December, 1002 (excluding ‘n-

insurance in

dustrial  business), consisted of 99,008 policies
making an average of 120 policies for every thou-
sand persons living. The sum assured ‘excluding
bonuses) represented by these policies was $110,-
784.30305 and average of $1,10705 for each
policy. If every European inhabitant of the ¢o

lony was msured it would equal $150.35 for each
or $42105 for every male over 15
On these policies the annnal premium income was
$3831,13025  Thae are six. Anstralian  com-
panmes domg business in New Zealand, two Amer-
ican and two Enghsh. The Aunstralian offices had
i!. f“ru‘ at 1‘!1' (‘n(l u 1002, §5.203 ||-|h‘i-~\ assur
ing the sum of $67,736,75385 and $10,712.50 an-
nnties

yvears of age

The annual premiums were $2,210.447.30

The two Amencan offices had 2,228 policies, as-
suring $3.048,84000 and $3.424.10 annuities.  The
annual premiums were $|n.~’u 55 while the Eng-
bish offices had only 71 policies, assuring
395 and the annual premiums were only $3,105.15
The total the foreign  offices
amounted to 57,502 policies, while the New Zea-
land Government offices had 42,400 policies, assur-

$100,-

business  of ten

ing a sum of $47008.37420 and annuities of
$176,501.20 the annual premiums  being $1.454,-
927.25

The ndustrial insurance covered 27,418 poli-
cies assuring a sum of $3,007,03330 the
preminms being $145.802 85,

This is the result of 34 years’ work, and testifies
plainly to the popularity of State insurance in a
British oolony

annual

The following |»rmniu|n~ were collected from :

Rulway emplovees ..o 0 cevess  $70,325
Post & Telegraph -lr;urlun no., secesssonces 939,508
Education department . vesesssns . 23,280
Police Force o $10,185
Other departments ..., v seessennunse 88,010
This was all vo lunt.nn surance.  Compulsory

insurance under the Civil Service Act only amount-
ed to $10,005 It will be scen that less than ten
pe of this large volume of business 15 of the
nature of compulsory insurance, nine-tenths of the
public servants having used their own judgment,
and being perfectly at hiberty to withdraw at any
time. Policies are not 1ssued to  full-blooded
Maoris, Chinese, negroes or other colored races,

R R N ST R N SR

CHRONICLE.

Jury 20, 1906

but half-castes (excepting Chinese) are accepted
with an extra premium of 49 cents per $100, and
the policies are to mature not later than the age of
forty-five years.

With a few exceptions, all policies are protected
from bankruptey to the extent of $0.700 ‘exclusive
cf bonuses), but a policy is not protected if it can
be proved to the satisfaction of a judge of the
Supreme Court hat it was taken with the intent
to defrand creditors,

The utmost publicity is afforded, and the ac-
counts and balance sheets*give the fullest details,
and the statement of business and annual reports
might be copied with advantage by every insur-
ance company.

There 15 an Accident department, opened main-
Iy with a view to covering the habilitics of em-
plovers of labour, which considerably in-
creased by the coming into force of the Workers'
Compensation  for  Accidents Act, of 1900, The
Employers’ Liability Act of 1882, and its amend
ment gave a workman the right to claim for any
accident, with certain limitations, but the
mum amount he can claim being $2,425, whereas
the last Act of 1900 greatly extends the lability
cf employers,

The compensation is as follows

@) Where death results from the injury and the
workman dependants wholly  dependent
upon his earnings the compensation is three years'
wages, but not to be less than $070, nor 1o exceed
$1.040.

(b2 If dependants are left partially  dependent
vpon the workman’s earnings, the compensation 1s
to be such a sum as may be agreed upon, not ex
ceeding the amount payable under the former pro-
VIsSIons,

(¢) 1f no dependants are left, the compensation
15 to be a sum equal to the reasonable expenses of
the workman's medical attendance and burial, not
exceeding $145 50.

d) Where a workman is totally incapacitated
for work he 1s entitled to a weekly payment from
the date of the accident not exceeding fifty per
cent of one half of his average weekly earnings.
Ii the incapacity 1s partial only, he cannot clamn
for the first weck, unless the incapacity continues
for a longer period than two wecks. The weekly
pay ment 1s not to exceed $070 and the total ha-
bility of the employer is limited to $1,455.

The premiums are assessed on the wages, and
vary from 32 cents per $100 of wages for light
occupations, such as barbers, clerks, drapers, d(,
to 76 cents per $100 for building trades, and $2.5
per $100 for coal mines and $504 per $100 f(-r
bush-felling or lumbering. The accident depart-
ment 1s entirely separate from the life business,
and the funds of the two departments are kept
eutirely separate. The cost of conducting the
accident business is entirely borne by the separate
department.

were

maxi

leaves
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GUARDIAN ASSURANCE COMPANY, LTD.

The Guardian appears to have shared in the
general prosperity of 1005, from a fire insurance

int of view.

Ihe fire premiums after deducting re-insurances
amonnted to $2,500,350 and the losses to $1,236,-
<16 being 40.20 pe of the premiums.

The expenses and commissions together amount-
ol to $803,000 being 2562 pe. of the premiums

After providing for losses, expenses, bad debts,
income tax on profits, and for the additional pre-
mium reserve required by the increase in premiums
during the year, there was a profit on the trading

cconnt of $327,026. The interest on the reserve
finds amounts to $120,203, which, added to pro-
ft on trading account makes a total of $450,310
Out of this sum the directors have increased the
general reserve fund by $108,502, leaving a bal-
to be transferred to profit and

ance of $257.757
less account,

The premium reserve fund now amounts to $1,-
110750, and the gereral reserve fund to $2.300,-
ooo, making the total fund
$3,410,750, all of which 1s available for paying

in this department

fire claims in addition to the current ncome.

The company owns assets to extent of $20,085,-
386,

Some years ago the directors decided to with-
draw from business in the United States, and so
the company is not involved in the San I'rancisco
conflagration,

The management of the Guardian in recogniz-
g the supreme  safety of providing for every
contingency  shows commendable  foresight  and
wisdom.

The Canadian branch is one of the most im-
portant of the company’s offices, and the business
thronghout  the  Dominion s controlled 1n an
honourable and skilful manner by Mr. TL M. Lam-
bert, manager for Canada.

Arrangements are now completed  for the ab-
<orption of the  Westminister and General Life
Assurance Company.  The funds of the Guardian
will be increased thereby to over $ 30,000,000.

———
A HALF-YEAR'S FIRE LOSS.

The fire loss of the United States and Canada
during the month of June, as compiled from the
carefully kept records of the New York “Commer-
cial Bulletin” shows a total of $13,050,650. The
aggregate for the first half of the year 1906 15
$367,665.550. The following table shows the
losses by months for the first half of 1906 and a
comparison with the losses for the same period ‘n
1904 and 1005 :

CHRONICLE: 955
1006, 1905, 1904,
January .o vaeees  $17,723,200 $16,372.100  $21,790.200
February .. I8, 0 25,501,000 90,051,000
March.vosvioneninen 18, 150 14,715,400 212,150
Arnl. 202,501,150 11 901,350 23,623,000
Mav.. 16.512 850 12,796,250 15,221,400
June cooiiiien 50 11,789,500 10,616,700

— —

Total 6 mos ... $3I67,661,550 Q1900 R1T2,534,450
i QR
i

July . eoornnennnns } aie
Aurust 35 9,715,200
September.. . \ 14,387,650
October.... . 12,566,200
November,, 11,515,000
Decomber.ove oo 19,422,350
Total 12 MO8, cees  vevecanees  $1THIHTHO0O $252,364,050

:

During the month of June there were 203 fires
of a cach of $10,000, or more,
classified as follows:

£10,000 1o 20,000 ... .

200000 1 30,000 ..
30,000t S000, ..
H0,000 to 5,000, .,
75,000 to 100,000 ...
100,000 to 200000,
200,000t 540,000

destructiveness,

o seasvased suus voeas SB8

Total .coe coe o0 esevs seses seee cer
the month under review

The large fires during
were the following:

South Beston, Vi, vANONS oo r vensnu cennes
Omahin, Neb, department slore.coe v

Tompkmsville, S 1L, tiber starehonse ’

Nea York city, pano fuctory and other . 400,000
Baltimore, Md., whart sheds & steamer.... 250,000
St. Panl, Minn, clothing store and other... 540,000
Pollock, La,, saw mill, limber and other. oo 400,000
Nicolett, Que., chinrh and convent coies connys 465,000
Har ford, Conn, tobaceo WArChouse sieevvvesscssens 210,000
Chicazo, L, gram elevator. .. ePINSEEIRI BN 200 160,000
Young=toan, O., macaroni factory and other, ...a0 260,000

The conflagration at San Francisco is, of course,
responsible for the extremely discouraging figures
presented for the half-year. Apart from the loss
there, 10¢6 might be considered normal from a fire

loss standpoint.
o

PARLIAMENT PROROGUED.

The second session of the 1oth Parliament of
Canada closed on 13th inst, the usual ceremonial
being observed.

The speech from the throne referred to the -
vitation to the King to visit Canada, to the growth
in our foreign trade, to the prospenity prevailing
all over. Canada, to the stream or immigrants
flowing into the Northwest. The Acts passed “of
great utihty” last session, said the Governor-Gen-
cra!, were:

An Act for the better observance of the lord's
Day.

An Act in restriction ol usury.

An Ad to secure the better marking of fruit.

An Act requiring that certain articles containing
« proportion of gold and silver when offered for
sale should be honestly marked.

An Act relating to immigrants and immigra-
tion, which. among other provisions, will enable
the authorities to deport undesirable persons.

A session will be held next November when it is
expected that a revised tariff will be presented.
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SAN FRANCISCO CONFLAGRATION.

Vice-President €. D. Dunlop, of the Providence-
Washington Insurance Company has issued a state-
ment to ats agents explamning the situation in con-
nection with the adjustment of the San Francisco
losses, in which he says:

“Much has appeared in public print in the last
few weeks regarding the settlement of Insurance
losses 10 San Francisco, av* condemnation of the
companies has been freely sse n the Pacific
Coast papers. Particular emphasis has been laid
upon a division of opinion among the companies
interested, dividing them into what has been term-
ed locally, ‘Dollar-for-Dollar companies and the
‘Six Bitters” are placed in the latter
class, a few words of explanation to our agents
may be i order. An officer of this company
reached San Francisco before the fire was exting-
uished, and, assisted by an able staff of adjusters,
we have bent every effort to relieving the distress

Sice  we

of thase who had msured with us, being one of the
first companies to open an office for the purpose of
adjustments, and having already paid the majority
of our individual losses.

“Conditions in San Francisco after the fire were
so chaotic as to preclude absolutely the intelligent
settlement of many of the claims that were held
against for, in addition to the wreckage occa-
sioned by the carthquake, which was the primary
cause of the entire conflagration and the individual
cause of the destruction of considerable property,
the appalling fire had been so thorough 1 1ts work
that i many cases vaults and safes had farled 1n
their protection of the
making 1t impossible

us,

papers entrusted to them,
for merchants to deternine
the amount of stock they had on hand or to pre
pare satisfactory legal evidence in support of their
clams. Further, from the happening of the carth-
quake to the dying out of the fire nearly three
days), the greatest confusion prevailed— buildings
were broken open by the authorities and their con-
tents confiscated for the use of the homeless thou-
sands, and in many cases the merchants themselves,
believing i the certain destruction of their pro-
perty, opened their doors and invited the public
to carry away what they needed

“A large part of the property loss was occasioned
by the use of dynamite, first with the hope of stay-
g the flames, but after the fire for the razing of
buildings supposed to be unsafe, though 1n many
cases walls or cven entire structures representing
considerable value were  destroyed, thus adding
another complication determining the msurance
companies’ hability. Evidence 15
abundant that nearly every bullding n the aty
was damaged by the earthquake, wany seriously,
some totally destroyed, and, while hundreds of

measure  of
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photographs were taken during the progress of the
tire and thousands of telegrams descriptive of con-
ditions which were sent out of San Francisco have
been collected, all supporting the wide extent of
the earthquake disaster, it is, nevertheless, impos-
sible to properly classify at the moment of destruc-
tion by fire, the condition of each of the 6.000 risks
covered, which involve more than 100,000 policies
that have since been submitted for adjustment.

“It was this condition that led many of the com-
panies to the conclusion that the adjustment of
these losses could be expedited and the interests of
many of the claimants generously  conserved by
dividing the claims into classes, -those clearly de-
stroyed by carthquake, those injured to a greater
or less degree by the earthquake, and those where
the earthquake damage was unimportant. The
companies” offer to pay 75 p.c. of the insurance, re-
lieving the claimant from the necessity of all
evidences of value and other technical requirements
of a properly executed proof, had reference to the
second class of risks,  We subscribed to this, and
still consider 1t one of the most intelligent steps
that have been taken m the progress of these ad-
justments; but i subscribing to 1t we did not dis-
claim responsibility for more than 75 pe. of any
of our policies (we are paying a greater figure in
many cases), nor has any claimant been forced to
accept this compromise if he preferred the orthodox
form of adjustment. This, in a nutshell, is our
position.  Its application has been successful, and
our adjusters advise us that in the settlement of
claims Vfullmg in this class, our patrons have ex-
pressed themselves as satisfied.

“The other and numerically smaller set of com-
panies, styling themselves ‘dollar-for-dollar’ cor-
porations embraces those who admitted that the-
believed 10 the above doctrine but disagreed as to
the amount that should be deducted, in some cases
demanding more, and those who thought the same
end could be reached without united action. It is
mteresting to note that nearly every company has
secured and 1s securing salvages through the indi-
vidual apphication of the arguments previously
referred to. The exchange of remsurance proofs
between companies of the two classes suggests that
their method and amount of payment do not ma-
terially differ.

“Where salvages are obtained in settlements, it
15 presumably because a total loss had not occurred
under the policy or full compliance with its con-
ditions could not be performed. Therefore, the
amount pard, be 1t 75 pc or any other figure, if
mutually agreed upon between the claimant and
the company, would constitute a payment of one
hundred cents on the dollar, and there 1s, therefore,
little or no distinction between the two classes of
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companies, their methods, or the results obtained
by them.  When sufficient time has elapsed to per-
it the closing of the vast number of loss claims
cwcastoned by this conflagration, we apprehend
that the action of all solvent companies will bear
the hght of criticism, and that in this, as in other
di-asters, the insurance companies will have met
My and farrly all of their legal obligations.”

——
A LANDLORO'S LIFE POLICIES.

Recently, before Mr. Justice Warrington, in the
Chancery Division, the action of “Skelton v. \W.
[1 Smuth and John Darling” of Kidderminster,
vas heard. Plamtiff, Mrs. Helen Matha Skelton,

widow, suing as exccutrix of the will of her hus
Skelton, late of the Old Black
Horse Hotel, Kidderminster, sought a declaration
that an assignment by her husband of two policies
of msurance ¢n his life, in the Norwich Union, for

band, Thomas

2000 and 41,000, dated August, 1900, to the de
tendants, in return for a loan of £310, was an
agreement by way of mortgage, and was not an
Defendants'
case was that they bought them outright.  Mr
Rowden, K.C., and Mr. Eldrige appeared for the
plamtff, and Mr. Norten, KC., and Mr. Hart for
the defendants.

Mr. Rowden said his case was that defendant
could not, under the circumstances, have become

thsolute assignment of the policies,

the absolute purchasers of the policies free from
any night of redemption, because on the corres-
pondence and the evidence the suggestion was that
defendants should take them as security for the
" an, -l”(l receive § ‘“'r cent.

Mr. Norton said he could not see what benefit
the plamtiff would derive, even 1t she redeemed
these  policies, beacause her hushand's - estate was
heavily indebted, and his structions were that her
lability as executrix would exhaust the  whole
amount of these policies

M Rowden said plamuft believed  there would
He further argued that even 1t de
fendants took the assignment in the form of an
absolute sale, that fact was never brought home
to the mortgagor, as required by law, and therefore
defendants could not rely on it. He agreed that
defendants had acted very kindly and considera-
tely to Mrs. Skelton, but he submitted that they
were mistaken in their view of the legal position.
Connsel read a considerable quantity of corres

he a surplus.

pondence, from which it appeared that plaintiff had
been married again to a Mr. Birch, and that it was
after that that action was taken against defen
dants

The case was adjourned, and

Last week Mr. Justice Warrington continued the
hearing of the action.

Mr. Rowden said his client had been advised that
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her interests and the interest of her children would
be best served by her accepting an offer made to
her by defendants. He did not think the settle-
ment required his lordship’s sanction, but he wished
to emphasise one of the terms—namely, that all
charges were withdrawn unreservedly.  The action
would be dismissed, and there would be no order
as to costs.  The defendants’ costs would be paid
out of the fund and the residue would be settled
upon the children upon trust, the defendants and
their adviser, Mr. Russell, having a discretionary
trust.

Mr. Norton said his clients desired him to say
that they bought these policies only with the in-
tention of benefiting the plamtiff, and they had

always had that intention.

His Lordship agreed, and said he did not see
how they could have benefited the plaintiff and her
children  without  dommg  what  they did. They
could not have benefited her and her family if
they had acted in any other way.  Action settled
accordimngly.

————————
QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents.  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal "

Answers will caly be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Querirs’ Column will exercise his
own discretion.

1573~ W. [. B, Coaticook. — Yes. Many of the
industrial sccurities have inherent value and good
chances of mmproving in price. . We would not ad-
vise you to purchase the stock you mention, more-
over, it 1s a non-dividend payer and  there are
plenty of securities of the industrial class which
will give you a good return on your money.

1574 A, C. C, Amherst, N.S. (1) Lehigh Val-
ley Railway Common pays 4 pc per annum. It
is listed on the Philadelplia Exchange. (2) The
Provinee of Quebece stock tax is 2ca share of a
par value of @ $100 or less and s pavable on sales
of stocks and cecurities made i this Provinee,

- ———
PROMINENT TOPICS.

His MajEsTY CANNOT VISIT Canapa It will
cause universal regret throughout Canada that Ths
Majesty King Edward VIT has decided agaimst
visting  Canada. Heartily and  loyally as
<honld  have joined in the welcome to
their Majesties we had no expectations of Can-
ada’s invitation to them being  accepted.  The
official statement as to the King's reasons for not
venturing across the Atlantic for such a visit ex-
presses in the warmest terms s Majesty's grate-
ful appreciation of the loyalty manifested by the
invitation and His keen regret at being compelled

we

national
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by the exigencies of his position to decline it.
King Edward is a hard-worked man. His days
are occupied by public functions which, more or
less, are wearisome to body and mind. No mon-
arch was ever so closely 1n touch with such vast
interests, domestic and imperial, nor was there ever
any ruler so deeply interested in the affairs of
allied nations, between whom and Great Britain
an entente cordiale has been established by the
statesmanlike diplomacy of King Edward.
e o o o

The delegates from the Chambers of Commerce
t the Empire were entertained at a banquet at
the Hotel Ceail, by Lord Elgin, secretary for the
Colonies, who presided. The Chancellor of the
Exchequer, Lord Strathcona, the Duke of Argyle,
Ex-Governor and other  distinguished
public men were present.

" s = B

MR, CRATHERN RESIGNS FROM THE HARBOUR
BOARD.— Mr. Jas. Crathern, who for six years has
been the representative of the Board of Trade on
the Harbour Board, has resigned. From present
indications his successor will have a short term of
office as the Harbour Board 1s likely ere long to
be dissolved and remodelled.

General,

e o o o

Hox, W, C. EbWARDS ELECTED DIRECTOR CAN-
ADIAN BANK OF COMMRECE.—At a mecting of the
directors of the Canadian Bank of Commerce, held
on 17th inst, the Hon. W. C. Edwards, of Rock-
land, Ont, was elected a director in place of the
late Mr. W. B. Hamilton. He is the head of W.
C. Edwards and Co, onc of the largest lumber
companies in Canada, with mills on the Ottawa
River. s practic al interest in stock-breeding 15
evinced by the herd of Shorthorns maintained on
his well-known farm at Rockland. e was called
to the Senate of Canada on March 17, 1902

c s s @

A BRITISH GOVERNMENT TRADE AGENT IN CAN-
ADA - Mr. Richard Grigg, representing the British
Government, has arrived in Ottawa on a commer-
cal mussion. He explains his purpose in Canada
as bemng to report on openings for British trade
and arrange for regular supphes of information
i future; find out the reason for successful fore
gn competition, and say what steps are necessary
to meet 1t, and also to find out whether British
trade suffered from fraudulent marking of goods
Mr Grgg learnt something in Bradford about
Anglo-Canadian trade.  The President of the
Bradford Chamber of Commerce (Mr. W. H. Mit-
chell, who 1s also a member of Mr. Chamberlain's
Fanfi Commission) told him that

“So far as Bradford was concerned, the volume
of business with Canada was so great that Brad-
ford firms =ent out their own representatives, and

twice a year Canadians came over here to buy
goods. Dealing with the subject of preference,
the President said that in one respect the Domin-
ion might give a greater preference to this country
without injury to her own woollen industry. The
Canadians made woollen goods, but not worsteds,
nor lustre goods, mohairs, and so forth. Still, all
these goods were classed for tariff purposes as
woollens, and thus Bradford goods which did not
compete with Canadian woollens suffered a penal-
ty for which there appeared to be no need.”

Mr. Grigg told the Manchester Chamber that he
expected to be in Canada seven months, and was
instructed to ascertain and investigate those trade
openings, if any, which had usually been filled to
a large extent by foreign goods, with a view to
seeing (a) the reasons for the success of the fore-
ign competitors and (4) any steps which British
traders might take in order eventually to meet
such competition, and also to ascertain the effect
of British trade on (1) shipping rings or confer-
ences  (preferential railway and shipping rates),
(2) bounties, (3) systems of payment for goods on
credit, (4) false marking of foreign goods, and (5)
as to the system of consular reports and statistics,
It would be part of his duty to select correspon-
dents for the Board of Trade. He was instructed
to exercise the greatest care in selecting these gen-
tlemen, and he had to supply the reasons which
had satisfied him as to their suitability.

¢ = & @

TEMISKAMING  BONDS.—Over  $400,000 of the
$1,150,000 so far subscribed on the public loan for
the Temiskaming & Northern Ontario bonds, was
received 1n cash by the Provincial Treasury on
17th inst.

The subscribers for the whole million and more
have intimated to Hon. Col. Matheson their desire
to pay in the full amount of their subscriptions
during the months of July and August, instead of
taking advantage of the instalment system of pay-
ment provided in the applications.

GRAND TRUNK PACIFIC.—Already upwards of
ten thousand men are at work on various sections
of the road, under contract. It 1s said that fully
twenty thousand men could be employed 1f they
could be obtained, and it is hoped that the em-
ployment agencies will be able to send as many
by early in September.

There 1s one hink between Winnipeg and Port-
age la Praire, a distance of 50 miles, which has
not been put under contract.  This is the one break
in the new Transcontinental's operations from Port
Arthur to Edmonton. Some believe, therefore,
that this means that for that section an arrange-
ment will be made with the Canadian Northern
for running rights.
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CANADA WINS THE KOLAPORE CUP.—The poor
scores made by the Canadians in the early part of
the Bisley matches led to a general expectation
that this year was to have a poor record for Can-
ada.  Suddenly, however, the Canadian team as-
.umed a much better form, the result being that
they captured the Kolapore Cup. This prize has
now been won three times by the Canadian team.
Would it not be well to have this Indian Cup ex-
inbited in various cities in Canada instead of
heing locked up in a safe where it is not seen from
the time it is immured till the day it has to be
prepared for return to England.  Excellent work
was done by the team in shooting for the King's
Prize, and the War Secretary’s Match, the first
prize in which, $100, was won by a Canadian.

The members of the Bisley Rifle Team are to
be congratulated on their performances this year.

THE ACCIDENT AT SALISBURY.--The verdict of
the Coroner's Jury in regard to the aacident at
that city by which 27 persons were killed includ-
ing several prominent Canadians, is to the effect
that the disaster arose from the train running at
too high a speed. The verdict was in accordance
with the evidence given by officials and railway
ergineers, The railway company has voluntarily
assumed the entire responsibility for the catas-
trophe and all its legal consequences.

This awful event should put a check upon run-
ning trains at excessive speed. The Salisbury
train was shown to have been running 60 miles an
hour!

e o o o

During the investigation by the Royal Com-
mission of the Mutual Life of Canada, the Pre-
aident (Mr. Robert Melvin) told the Commission-
ers that he was not in favour of letting one cent
of Canadian policy-holders’ money go out of Can-
ada. Canadian money should be kept in Canada.
Mr. Melvin is a strong beliver in Canadian secur-
ities for investment by life insurance compames
competition. He points out that there are some
32 companies conducting business amongst a popu-
lation of six or seven million people, and that the
struggle to secure business is necessarily strenu-
ou. The investigation into the affairs of the com-
panies may result in good if it checks the aggra-
vation of such objectionable conditions as have
prevailed in the business. The investigation as it
proceds, has proved the solvency of the companies.

NEW ZEALAND AND PREFERENCE.-In the House
of Commons Mr. Lloyd-George stated that since
the preference accorded to British goods by New
Zealand came into operation in 1003, the total ex-
ports from New Zealand to places within the

Empire had increased 3% pc The total exports
to places outside the Empire increased 1535 pe.
During the same period, the exports of British pro-
duce from the United Kingdom to New Zealand
increased 1 pec.

—eetl-

O1TAWA CrLEARING Hovse—Total for week ending July

11, 1906—Clearings $2,814742; corresponding  week  last
year, $2.526 633,
MoxTrEAL CLEARING Hovse—total for week ending

July 19, 1906—Clearings $28.5279°8; corresponding  week
1906, $25,876,291; corresponding weck 1901, $21.431,378.

Correspondence.

We do not hold ourselves responsible for views expressed

by correspondents.

AN ERROR CORRE(TED.
To the Editor of the “Chronicle"—

Mr. Hughes the Managing Director and Actuary of the
Crown Life Insurance Compiny has called my attention
to an error of statement in my commutieation printed in
the “Chronicle’ of July 6, and it will oblige me if yon
will print this ackvowledgment, which I send you in com.
pliance with his request.

The statement was “witness the fact brought  out in
evidence, in the course «f the examination of the Crown
Life, that the preminm rates of that Company were sim-
ply a result of finding a mean between  the rates of
various o her ¢ mpanios”

It seems that [ was misled by the use of the word
“rates,” which 1 tcok to mean premiums, in the “Chro-
nicle’s” report of the doings of the Royal Commission on
Insurance, printed June 2%, That statement was “He™ (Mr
Hughes) “stated that the rules of the company had been
arrived at by, ‘adding the rat's of English, American anli
Canadian companies and striking a man.'"”

Mr. Hughes explains what was actually done,
his answer,
follows:

“Question: Do you know how your estimates compare
with other «onpanies?

Answer: 1 believe they were made by taking several
Ameérican, several Canasdian and s¢ vioral British companies
and adding them all tog ther and taking the mean; that
is the way they were made up.”

As the error, which 1 cheerfully acknow edge, does not
affect my argument further comment
sary.

My opinion is becoming stronger, that the report of the
commission will not propos: requirements which cannot
be easily complied with by the officers of all companies
alming to do a legitimate ar A reasonably economical busl-
ness. It seems to me as it did at first, that this result
could have been reached with much less labor and cost,
but if a judicious report is the final result, I think there
will be reason for congratulation on all hands.

or glves
and the question put by the Commission, a8

by me i8 unneces-

Yours very truly,
WALTER . WRIGHT,

Consulting Actuary.
July 16, 1906,
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FISANCE,

London, July Tth, 1906

A very Interesting mecting was held last Mondiy under
the title of a general court of the Governor and Company
of Adventurers of Fngland trading to Hudson's Bay. !t
was of course a meeting of the Hudson's Bay company
with Lord Stratheona in the chair. There is no need here
to detall the magnificent fignres of the company's year's
trading. but it s interesting to note that the chairman
pointed out that the profit for the year had heen altogether
exceptional, and the board conld not ho'd out prospects of
similar profits in the future. At the same time they fel
confident that the prospects of the husiness were nltogether
satis?actory. Sunday was a most auspicions day in the
history of the Dominion of Carada becanse the latter en
tered upon the fortieth year of its existence as a federa-
tion.

If they looked back to 1867 said his Lordship when it
was initiated they wonld find that the who'e of this great
territory, th's a-set, this inheritanes, was then absolutely
unprofitable. The two hundred  and thirty sixth  anni-
versary of the Hudso's Bay Company had also just taken
place and, as they were doubtless aware there was much
difficul'y in the northwest in 1866-70. Had it not bheen *ir
the measures taken at that time it was not at all impro
hable that the whole of that northwestern country would
have now been a portion of a nelchbouring conntry. 1In
conclusion the chairman said he hoped shareholders woul!
look upon thelr shares as a good investment and not as a
epeculation

Replying to Mr. Kitchin who urged that vounger blool
should be infused Into the commitiee, the chairman sald
he had only the previous year told them he recognized the
benefits that would acerue fom the Introduction of new
blood. The committee would take care that the subject
wias kept in mird  To another shareholder who had urg-
ed the splitting of shares, Laord Strathiona sald it was for
the shareliolders as a boly to say what they desired in he
matter,

It seem~d to be pretty goreally considered the financiy)
half year ending June will prove when banking accounts
hive been published to have been a very profitable me
for the British banks. The value of money throughout the
perio!l was unvsually high for a time when trade was he-
ginning to revive and bankers carned a good rate of intor
est on a' free balances 1oft with them, and at the same
time there was a very g od demand for advances. The
average bank rate was a shade over 1 15 per cent. In g
cess of that shown In 1°05 whilst the open market 1ate
was as much as 1 and 2-5 per cent. above that recorded in
the proviedas year. Such high rates as these have not pro-
valed since the days when the expenditure upon the
South African War caused so strong a pineh for money.
The importance of thise good averages should not be
unlercstimated.

IisumraNcr

Mr. Albert Lythgoe, who has done remarkably good work
As the head o the British branch of the Manufactures's
Life Assurance Company of Canada, has been induced by
& tempiing offer to take up an  important position in con-
nection  with (he Life department  of the Manchestor
branch of the Royal Insuranes Company  He has already
commencel his duths undr his new conditions, and te
takes with him the good wisheg of all his old ¢l WENeS

Now that the selot commitiee a;podnted by the House
of Lards to go into the wiole mitter of Life Assuran
Companles has commenced to st insurance news may be
expected for a time to be particularly interesting and
plquant At the first meeting on Friday Mr P. Morton,

the president of the Equitable Life Assurance Company o
the United States, and Mr. McClintock, vice-president an!
actuary of the Mutua! Life of New York, were amongs
the most important witnes<es, Mr, McClintock in the cours
of examination declared that in his opinion it was not
desirable to make any special provizion for British policy-
holders. Holding that British and American policy-hold
ers shared all advantages in common he cbjected to th.
creatlon of any special reserves in this country, Mr. Mor-
ton wos much more conciliatory,

Another witness was Mr. A. Howett, the president of
the Faculty of Actuaries in Scotland. In an interestin:
statement he declared  that whilst in the case of an
English company it wes possible to find out at once the
provisions for future profits and expenditure; this contd not
b don: in the case of American companies. An Ameri
can compuny siid it reserved the who'e margin between
gross and vet exp nlitire, but there were no means of
finding out whit was that margin, Mr. Higham, the cha'»-
man of the Lifa Offices Assoc ation, and another witness
urg d that all foreign compinies doing business in Eng-
lant should be comp lled to make re‘urns under the Life
Insurance Act relating to their business in this country.

> o —

STOCK EXCHANGE NOTES.
m July 18 1906,

The only intercst'ng development in this week's marke!
was the placing of Montreal Power on a 5 per cent. basis
Tuls action was taken at the meeting of Directors en Fri
day last and the first quarterly dividend at the higher raie
wil be payable ¢n the 16th of August. The announce-
ment has had little apparent affect on the market position
of the stock, as indicated by its price movement, the in
creased disturscment having evidently been discounted.
Montreal Power, however, as an assured 5 per cent, secu.
rity #lling under par, with apparent probabilities of a
still higher rate within the next few years, sheuld prove
attractive to investors, The volume of bhusiness continnes
limited, and apart from Montreal Power, In only two seci-
rities. Toron'o Railway and Dominfon Iron Common, di!
the week's bus nes< invelve over 500 shares. There is a
crtain steady inflow of swall invesiment buying orders,
but apart from this, the puble are at present absent from
the market. This condition can perhaps be aceounted for
by the high retes vow provailing for time loans on ocu-
rities which prove at'ractive to those having trust or in-
vestment tunds to place, This sourcs of demand for stock
market securities 1eal'ze, h wover, that these high raes
can only prevail for a more or less limited term, and as
it Is now posible to sceure permanent  investments H A
standard dividend-paying stceks returning a high rate on
the invesiment, th y will, no doubt, within a short periol
become a purchasing factor in the stock market,

The bank rate for call money in Montreal has been ad-
vanced to 5% per cent. The call rate in New York to day
was Uy per cent. while the quoation in London was
2 per cent

The quotations for money at continental points are as
follow.:

Wednesday, p

Market. Bauk
Parin..ioee.ons 2} 3
Berlin. ..... 3 4
Amsterdam. .. 31 4"
NVienda..oooo voons S 44
Brusselo..os coovienoiniintncnnnens 8} 4
* ° o @
Thore wos only one tran a tion in C. P . R this week,
100 shares changing hands at 158, The stock clos |4

w.th 158 bid, a decline of Y point from last week's clos
slug quotation  The ecrnings for the second week of
July show an increase of §302 000,
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There were no transactions in Soo Common this weck,
r was the stock quoted at the close to-day.
e * o 0
Montreil Strect Rallway was nezlectcd and only figur
n the trading in broken lots to the extent of a total
001 shares. The elosing quoation was 274 bid, a nominal
deline of D1 points for the week. The earnings for the

weelkendicg 14th inst, show an incroase of $5586.82 a:
follows:

SUNARY.coss cosecssvosses

..W"“-. 'NJ h
BatardAY. covseon seun sovs 11,493 28 1,782 69
' Decrease,
« s o 0

Toronto Railway was the second security in point of
ativity in this week's market, and was traded in to the
vient of 752 shares. The closing bid was 114, a declins
of 11, points on quotation for the week. The earnings

n- week endizg 1ith inst show an increase of $5301.50
as fullows: —

Incrense,
SUNARY veveer v vares vanees  $4,76501 $* TN
\llmdny... saeed 8,230.07 333.38
Tuesday.eseieeas ees 8,~09.54 1,114.79
w e-Inmluy - sne 9,022 65 1,067.09
llmr&luy .o .ee 9,597.69 1.636.62
Fridny ... oo 8,739.183 R75,40
Saturda, eoeve ll 034,05 1,049.04

*Decrease,
e o o o
Twin City was ra‘ed in to the (xtent of 100 shar s,
el closed with 112 bid, a decl'ne of % peint from last
week's closing quatation,
* o o o
Det oit Railwey clesed with 90 X, D. bid, equivalont
to a decline «f % of a point for the week, and 338 shares
charg d hunds. The earnings for the first week of July
SLow an increase of $14,005,
e o o 0

The trading in Halifax Tram brought out 112 sharos
he last sales being made at 105, The closing quotation
was 100 ssked and 101% b'd.

* e s 0

Toledo Rallway closed with 32 bid, a decline of 'y point
for the week, and 129 shares were involved in the n wdine

Olilo Traction shows a dedline of Y4 point, closing with
Sy bid and there were no transactions this week.

Plinols Traction Preforred closed with 92 bid, a decline
of 1 point from last week's closing quotation, and 371
flores changed honds,

s s & 8

The o were no transactions in the Havana securities this
weeko The Commen closed with 457¢ bid, an advance of
175 points over last week's quotation, and the Preferred
losed with 88 bid, a gain of 1 peint.

e ° o 0

H. & O closed unchanged from a week ago with 821

B und 250 shares fligured in the week's trading.
e ° o 0

Tiere were no sales in Mackay Common, and the stock
closed with 71 bid, unchanged from a week ago. In the
Preferred stock 445 shares changed hands, and the closing
bid was 71% as compared with 72 a week ago.

e
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B e

Moat.eil Power on the a.nouncement of the increase 'n
the div.dond, advanecd to 97, but again reacted to 96. A
rocovery hes occeured and the last sales were made at 7
the closing quotaticn being 967¢ bid, an advance of %
point over last week's closing quotation. 1t was the most
active security in this week's market, and 2,263 shares were
invoived in the trading.

e o o o

Dominion lvon Common on sales of 575 shares for the
week closed with 3% bid, a decline of 1% points. The
Preferred was traded in in broken lots for a total of 33
shares, and ‘osed offered at i7 with 76 bid. There was
only one transzetion in the Bonds $2000 changing hands
at 82, and the closing bid was S2lp as compared with 83 a
week ago.

¢ & *

The oaly transaction in Dominion Coal Common this
week was a broken lot of 5 sharcs and the stock closed
unchang« from a week ago with 76 bid. There were uo
transactions in the Ireferred stock nor in the Bonds,

Thwe were no transictions in the Nova Scotia Steel
sceurities th's week. The Common closed with 653 bi),
a decline of 'y point from last week, and the Bonds clos-
ed with 1081, bid.

e e 3 o

There was one trassaction in Dominlon Textile Prefer.
rod, 25 shares changing hands at 100, and the closing
quotation was 49 bid, a decline of 1 full point from a week
ago. The closing quota fons for the Bonds were as fol.
lows:—Series A. B, C. —and D, 92 bid.

There were no transact'ons in Lake of the Woods Com-
mon, and the stock clo-el with 951, asked and 90 bid.
The Pref:rred sic ck clesed with 112 bid, and the week's
business involved 25 shares in broken lots, 15 shares at
113 and 10 shares at 114,

Per ceut.
Call money in Montreal....ocoiiiuesniiinannses B’
Call money in New York..
Call money in London
Bank of England rat 3’
ConmolBeseseee avens AT13-16
Demand Sterling...... weees 9
60 dave’ Sight Bterling..oo sossressiessessacieess Bf

e @0 o o
Tharsday, p.m., July 19, 1906,
While the local market continues firm, trading is extrem-

ly limited and to<lay's business was without feature as
will be seen by the list of transactions below.

MONTREAL STOCK EXCHANGE SALES

S —— =]

THURSDAY, JULY 19, 1906.
MORNING BOARD.

No of No. of Price.
Shares. Price. | Shares,

60 IMlinois Pfd.... ...v 93 § Sovereign Bk...... 139%
25 Woods Pfd. RETEY $2,000 Dom, Cotton Fds, ¢6
20 Coal Com. 76 $2,000 Winnipeg Ry. Bds 106 %
15 Street..... .393 $2,000 Iron Bds. . ... 8
2 Laurentide Pfd,... 110 $1,000 Ogilvie Bud-.... 1né
16 Hochelaga Bank... 150

AFTERNOON BOARD,

33?“..;’&........ :; ‘ 35 Mackay Pid coeeee 72

SR
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The gross traffic earnings of the Grandgrrz: o ToRONTO STRERT lux.wu.’“ A
Canadian Pacific, Canadiar Northern, ulu . 1904, 1908, 1906, ncrease
’ . Jll 1) 1
South Shore & Atlantic railways, and the Mon- e s Lot ",’3‘5'?;’;, s ',’,f;."ﬁ ’i};m
treal, Toronto, Halifax, Twin City, Detroit United u.rclh oos -n,.c: 207,014 233814 26,800
and Havana street railways, up to the most recent | April..cc. 183,763 301,31 231,034 29,717
d "y 1 h din ) T 198,337 215,7 248,531 22,76¢
ate obtainable, compared with the corresponding | jupe.. ... 207,482 231,140 254,878 23,738
period for 1904 and 1905, were as follows : ]A-ly. sees ::7:. 6 ""'":,‘Z,’
ugust.. . 217,889 250
GRAND TRUNK RAILWAY, ?ﬂ’:‘;“" . ::"5-::: ¢ 3.2;'
: Veartodate,  1904. 1905 1906. Increase | November, 198,150 ti:',lo:
g June 30 ., $17,218,208 $1%,927,391 $1,709,183 December, 13,662 241,489
: Week ending. 1904, 1905. 1906. Increase Week ending. 1904, 1905, 1906 Tue.
Pt 13y | July Zeeeees 49,050 §5:336 63,060 7,733
July 7ueees $712,582 735,928 793,088 Snidy 14 48,1 2 60,338 LT
Bheeerss 081,048 733,6)3 845,839 l06,9l| sssene »155 54,527 133 5
Twin CiTY RAPID TRANSIT COMPANY,
CANADIAN PACIFIC RAILWAY . Month, 1904. 1905, 1906, ine,
Year to date,  1g04. 1905. 1906. Increase 'l:mury ". ?l?,? + ?.‘9?;‘.:9 “30755.9::73 55‘5',‘633'6
June 30 ..., $21,373,000 $23,124,000 $30,070,000 $6,946,000 x::lh. ;;.s,zl!: 35.9,78:!4 414,928 2.’"
A 353,739 412,04
Gross TrArric EARNINGS l:ny...... . 32".3:4 337'.6:56 4:5- 57,86%
Week ending 1904. 1905, 1906, Increase }ul‘;..:::.': ;83',1 ’z i:z";” 481,019 92,493
July 7eeevensenn 1,012,000 1,003,000 1,319,000 316,000 | ‘August::*, 386,6:2 420,231
T4oveninene 977,000 1,024,000 1,326,000 302,000 Sep::r‘- gz;n;7. 4?31
193 419,019
Nir Taarric EArNINGS, g:v:_-::r- 352,43 us.'4fl
L 1Y
Month, 1904. 1905, 1906, Ine. ook o “‘“3"'::“ ‘3‘5":: - -
January...ioeeee $357,652 $422,668 $1,267,234 $844,566 2 9 . " .
l':n'-:u:,ry. 38:,545 1 302,171 1,205,744 903,572 84,560 90,102 110,375 20,37

83,778 99,391 111,377 2044
85,259 91,130 112,373 31,243
112,300 116,963 147,494 30,531

Havrivax BLecTRIC TRAMWAY CO.,LTD,

March.... « 850,554 1,182,829 1,844,664 661837
April ooiiiaenes 412,833 1,531,506 2,342,549 810,75
May cooveneeees 1,391,565 1,387,935 2,187,663 799,72
June.sovansenee 1,449,911 sesssene
July..ooevennees 1,449653 1,637,778

August.eueneees 1,527,030 1,791,646 RailwayRecelpts.
September ...... 1,268,808 1,776,010 Month,  1904. 190§ 1905, Inc.
October ,..oe0 .. 1,566,114 2,374,071 January,. 10,677 $10,256 $11,733 1,477
November ,.....  1,669.575 2,361,311 February, 9,894 71 10,233 3,044
December ,.,..0  1,662069 2,346,583 March ... 11,182 9,322 11,652 2,330
April,... 11,148 10,516 12,221 1,708
Total ,oeee 13,689,804 May.oeo s 12,074 10,710 12,253 1,542
June..... 14,051 13,796 15,225 2,429
CANADIAN NORTHERN RAILWAY, July.... . 17,538 17,284
Aungust.. . 17,408 17,9,
Gross Trarric EARNINGS, September 17,862 lw
October. .. 12,4, 13,833
uly 18t,1903 to July 1st,1904 to Increase November 11,085 11,414
{a.. 30, 1904 June 30, 190§ December 13,163 13,642
$3,124,800 $3.871.800 $747,000 Week ending. 1904, 190§, 1906, Ine.
Week ending. 1904. 190§, 1906 Increase \ %4 ’o;’ ”‘6
July 7.c0000 3,793 3,69 4,0 384
July Jeerens €o,300 83,700 138,200 54,500 1eeeeee 3,907 4314 3 Dec. 430
1 135,700 4 Recel
Shasse 91,800 357 3,900 Lighting s,
OUTH SHORE & ATLANTIC, 1904 190 1906 Inc.
DuLuTH, S ‘:“" $ 15-3:7 15y .z s "'7’3 532
s " " crease uary, 14,327 14,1 14, 5!
Wosk cadiog: - oot 6'9“ - s March.... 13,718 12,719 13,187 468
50,081 53392 2,164 1772 | April veee 12,116 11,964 11,970 6
§1,4¢9 4,024 63,944 9020 | oy vuvee 1756 10473 10,507 335
47,796 59,212 63917 4795 | Tane vuss 8.,,. 8,908 9,495 590
ll’-.uoo "93 8' 53
MONTREAL STREET RAILWAY, August... 'Y 9,619
September 1,720 11,986
Moanth, 1904, 190§, 1906, hm:;; mbu 14‘.’09 146,:90
aovary... §$182,386 $ 201,096 $ 236,124 35, Novem! 16,273 16,509
Ltrzy.. 167,3033 l“.lgz zu.'hl :z,bg: December 17, 18,542
March, ... 183, 206, 232,859 26,1
April oone ,dl(;:'; 200,010 232,146 3,',§6 Derroir UNiTep RAiLway,
May ..ues 217,341 232,999 259,031 26,933 | Week ending 1904 190§ 1906 Jucrease.
}lu...... 229,505 244,436 381,311 36,705 | June 7..... . 87,04 86,669 99,350 12,681
L 290 223,137 254,097 7 Y 91,31 99,528 112,338 12,810
August . 226,764 357,463 .seeee 93,706 107,821 115,924 8,103
Septemter, 216,395 244,58 30seeeee 17,128 131,504 155,694 24,100
October. ., 219,633 246, July 7eeiens 103,937 113,198 127,203 14,008
November, 201,147 228,601
December, 208,428 334,710 Havana Evscraic Ranway Co,
Week ending, 1904. 1908, 1906,  Increase Week ending 1906,
uly Teseses 50,764 58,230 €8,456 10,226 | July 1...... 18,225
) H4eerens 49,991 61,198 67,056 5,858 | PPN 31,260

e e e
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STOCK LIS’I‘

Reported for Tuz Cuzomicis by R, Wilson-8mith & Co., 160 Bt. James Street, Montreal.
Corrected to July 18th, 1906, P.M.

costng | P80 [500050%| captiar | Capttar | Boserve | orRest | Dividend i

ng ve | o o

BANKS. o0s or o}“‘:. [avestment mumu paidap, | Fund | topald up last When Dl"lhhd

teale. [ ghore. | g:nunl e . Oapital, [half year payable.
AM?::‘. .l“ Per Cent. 4 Ju.m t.ﬂﬂ [ “.m M%ﬂt

Biritish North America ... caer 14 veee | | 2,141,333 ¥ April N

Canadian Bank of 1:|lumerce 174 174 Ig eore mﬂB-ﬂ;‘) wm«:,; 4,500,000 45.00 3 J:n. ])::2;'::

Crown Bank of Canada b 2022 v dees Loeees (1]

bt b T 43 3,000,000| 8,000,000 | *'3 godgoo| 11668 I B YR D

Fastern Townships ces eee | 100 2,507,800|  3,78,000| y'goojo0| 6931 2 :,mm;: Avln. _Y‘.l":"‘&?:

Familton it i 100 2,473,000 | 34648'0| g ggygr0| 100.00 24* {

Hoiidd il R ) ‘z 466 |, a,::_r'.% l.w.om 140,000 | 720 4 r::-n, June, lept..‘mnn"r

Home |hn|knl( vess 7608 ) . : :

Toper cees  243) 100 an 4,000,000 | 3,927,741 |"""3 ga7 741 .00 240 4

Ia Ilm‘nquc Nationale . . TR . 1 ,000 1800, 601 : 40.00 3 May J-m‘ s;&:'mn::,

Vierchants Bank of PET ... ..o | 8244 850400 360,400 | 531000 9480 [

Mo rf llm\t- Bar k of Canada 170 168 100 an ,000 4000,000 i 8,400,000 66,66 3 ,||.,':.‘:." M",:z

Metropolitan Bank . 100 000,000| 1,000,000 3 000,000 | 100.00 : Jan., April, July, October

MOlBONS ceeeneny 280 226 100 e ,000,000| 8,000,000 3007000 | 100.00 2% Ul il Verches

Viontreal | ws 26 100 387 14,400,000| 14,400,000 | 19 000,000 60,44 2. X JII;O, Se‘lul.. oy
Ne 100 e £R0,500 860 100 165.00

N ::I'.:-rr‘-::a':nh :Is l"i'l .l‘::)zf.:&n zmﬁ;y‘ ..... ?-"' "ﬁ'm . Jan,, April, .luly,Octobor

Nova Seotl ¢ 4,369,008 .99 21* | Jan.. April, July, O

OUIAFIO vsss W o0 | .. | newooo|l 180000 “esgeo| 438 A | da April, uly, y; Ootober

OUAWE o0veenss eeel 100 vees 2,075,100 3,028,940 ! 2,028,040 100.00 5 June December
wople’s Bank of N. B. veee eaee| 180 180,000 180,000 480000 | 100.00 ) a i

I‘rn\uu cial Bank of C .- 100 . 831 amas Sikks sanse 1 J::::,'; ‘;:ll;

Quebec . s 14 m ; by %y | 1,060,000 s June Decombor

Fova M40 2 S, | R B4,603 o

Soverelgn Ba Ho ... 100 5,005,000 3,565,410 1?\;0,«» 14 "p‘."', ﬁr;:"‘“‘,':z; Q::

standard T BETITERED 10 ‘o&:’ a00 6

St Stephens g eeer e 2

st I|y‘:d'ulln~ . TRl 100 604,000 |‘

StoJohns ... 100 600,200

sterling Bank %) S 0 740,900/ LAY

:-vrnnlu,. sese eee I\‘: :ﬂ:% "dl)g “Dece!

Traders . vess 384 1 00, ¥ 3.

Union Bax 1B 10| 80 1,500,000 76.25 b 2 e Py 1

Union Bank of Canada 157 188) | 100 3,000,000 43.83 8 | P N6V

WeBtern ., .ouvirsnas v oeaee| 100 e 650,000 64.04 l’ April &‘om m&,

MISCELLANEOUS STOCKS, 00 516 20.68

Bell Tolephom® ooe  oeseossesese 155 10| 7,078,100  7.916,080! 136,007 ! 1 | Jan. Apri July Oet

Can. 1'1\;|:r:~‘1||:n(wn Mills Co, : b3 49 100 377 i',‘lw'.ﬂ 4,700,000 W1 dpbl sees [ T o arsnsnnes

Canada General Electrie 100 1,478,000 1, 968,000 veee 5 January Jaly.

Canadian Pacitle ...

Commercial Cable ..,

10) | 100 [ 877 | r01e00we| 101,400000.......0 ... e
16,000,00¢| 18,000,000
Detroit Eleetrie St

Wosam| Mum |1 ont | e a et o uly otabe
g . seos | Jan. Avril July
91§ 90| 100 LR o e ! 13} t Feby. May Aug. Nuv

lbomimnn Coal Preferred , veer asee| 100 3 Jllury. July
Common 7 76| 100 -
'h-n-lmun Textlle Co. Co 98 8 ass 100 .
do Pid. 1014 90| 100 ije
Dom. lron & Steel Com, 2 259 100 e
do red, . T n 100 en
Duluth § 8. & Atlantic ... veee eee| 1001 L 13,000,000 | 13,000,000/, v
4o b v e to.m.no|.. " :
Hallfax Tramway Co. 107 101§ 100 | ije April July Octeber
1..um,|...n.1w( sese eee 100 R ee..sseesenessestaaee
Preferred vees e | 100 lll.m , 7% Jnnury
Ilun-nhh lnper Co o eeve e 100 1,600,000 3 February August
Launrentide Paper, P, 11104 100 34% | January July
Lake of the \\..ou- Mnll ‘Co, Com . [T 3 April chb"
do Pid vazs 318 100 lr March, June, Deo.
Mackay (ompanh-o (Alm asernd N 100 1 Jan. April July ()cwbor
red... 8 Ty 100 1 Jan, April July Octeber
Mexlean Light & Power Co 87 66 100 as
Mino, St, Paul & S.8.M IO 100 2
do saee geRe 100
Montreal Cotton Co. 128 122 190 11 Bept,
Montreal Light, Ht, vej| 100 1 lg Nov
Moutreal Steel Work, rm ny ....| 10 14* une oy!. Dee
do do ‘ 107 ... 10 1
Montreal Street l{all'ly - xl», 216 24 ] gr Fob. May Angust Nov.
Montreal Telegraph .. 170 168 0 J April July Uctober
\unln\\eollu Com wevaaaies seas perees
re . ]
N.Seotia ‘msel & Conl Co. . seee
do of 2 Jan, April " June Gelober
Oglivie Flour Mills Co. . ... ." 7§ NPT
do rtd bas 14 Jan, Aprll -l-ly ‘Oetober
tichelien & Ont, N veee .
\l Jonn Street Ral . 3
Toledo Ry & Light B8 1 ovember.
‘Toronto Street [ ] [T J.. “m July October
Trinidad Eleetrle Ry . 1}¢ Jm April Jul OOW‘"
Twin my Kapid 'l‘::nm i 443 1‘0 Jﬁ ’
Preferred e 1}* | Dee. .l Jm lOD
Windsor Hotel sonans e9ee0s $00,000 sesssesnen: May llo vember
Winnipeg Eleetric Railway Co.. ... ‘ 4,000,000 14 s, april, July Ostober

© Quarterly, 1 Bouus of per cent, § Price per Share. § Annual, & These figures are corrected from last Govt. Mlhuluk
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%l‘O( K LNT (,ontlnuod.
Rate --'J 1 ’

Latest

Interest|  Amount | When Interest t | '
BONDS Quota- | tvtanding, | duer | Where Iuterest payable  ghatesl | REMARKS.
Hon, Annum I |
|

|
Bell Telephone Co, vevass 107 5% §2,000,000 15t Oct. 1st Apl‘lﬂk. of Montreal, Mtl . Aprll 1st, 1925

Can. Colored Cotton Co... 97 | 6 7 2,000,000, 2nd Apl. 20d ()('1.1 “ “ April 20d, 19!2
Dominion Coal Co..uuunn 101 | 59 5,000,000(1st May 1st Nov. “ “ April 1st, 1940 Redeemableat 105 and
' [ Int. after May 1st, 1910
Dominion Cotton Co. .... 9% 162 1,354,000 st Jan, TstJuly..eeees oenns sesesrens Jany, 1st, 1916
Dominion Tron Stee! Co, &3 | h% 7,876,000(.5t Jan. 1t July.|Bk. of Montreal, Mtl.. July 1st, 1929 |
Havana Electric Ruilway, = | 5 % | 8,061,046/1st Feb, 15t Aug 152 Broadway, N, Y..| | Feby. 1st, 1952
Lakeof tie Woods Mill Co. 108} | 6 % l,lm(),m‘nl‘lq June 1st Deg, [Merchants  Pank nl: |
! Canada, Montreal..| June lst, 1953 |
Laurentide Paper Co. 110 6% 1,200,000 2 Jan. 2 July. (Bk of Montreal, Mtl..| Jany.2nd, 1920 ‘
Mexican Electrie Light Co.  ®0 8% 6,000,000 1 Jan, 1 July, “ o LJuly l1st, 1935 !
Mexican Light & Power Co - 824 | 5 % f 12,000,000 1 Feb. 1 Aug. “ “ | Feby. 1st, 1033
Montreal L. & Power Co.. 101 | 44% 7,500,000 1 Jan. 1 July - “ [ Jany. 1st, 1932 Redeemable at 105 and
1 | Int. after 1912,
Montreal Street Ry. Co,.. 1044 | 44, | 1,500,000 1 May 1 Nov. “ “ May 1st, 1922
N. 8. Steel & Coal Co.... 1084 | 6 % | '.'.-'r(’ﬂ.()("'il Jan. 1 July. Bk. of N. Scotia, Mt] 1
I | or Toronto...eves. July 1st, 1931

Ogilvie Milling Co...cooe 115 {6 o | 1,000,000/ June 1 Dec. |Bk. of Montreal, Mtl..| July 1st, 1932 | Redeemable 115 aod
| Int, after 1912,

Peind Pros.secoscocs s — 6% 1,000,000(1 June 1Dec. |veveersuereeen:  .v.! June lst, 1925 Redeemable at 105 and
[ ‘ | Interest.
Se0 Paulocisssveinieines = 5% 6,000,000/1 Juve 1 Dec. 'C. B. of C., Lo fon
{ Nat. Trust Co., ror | June 1st, 1929
Textile Series “A ", ..., 92 6% 7.’»!,600’1 March 1 Sc-pl. Royal Trust Co., \lll March 1st,1925 | Redeemable at 110 and
Interest,
“ ud Lo ' 92 6 % 1,162,000 “ “ “ “ Redeemable at par af-
ter 5 years,
" BOYassnr]| N 6% 1,000,000/ " “ ' “ Redeemable at 105 and
| [ Interest.
L “D%eiees] 92 6% 450,000‘| L | L L “ - “
Winnipeg Electric....... 106 | 6% 3.500,000|'l Jan, 1 July. |Bk.of Montreal, Mtl., Jnny 1st, 1935
- L N SR S
(rRE]

German American

Insurance Company
New Uork

CAPITAL

e 94200000

ouis o, GA426TH
14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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GUARDIAN

Assurance Company, Limited

Head Office :
Il LOMBARD STREET, LONDON, E.C.

Established by Deed of Settlement in 1821, and Registered under the Joint Stock Companics
Acts in 1893.

- e — -

'l‘lll{ Annual Meeting of this Company was held on Friday, 25th May, 1906, when the Directors’
Report for the year ending December 31, 1905, was presented.,

The following summaries are taken from it :—

FIRE DEPARTMENT.

The Fire and Burglary Premiums, after deducting Reinsurances, amounted to $2,766,905,
as against $2 539,325, in 1904 showing an increase of $227,580, and the Losses, after making the
<ame deduction, to $1,822.305 as against $1,422,955 in 1904.

The Premium Reserve Fund, to cover unexpired Policies, will stand at $1,211,750. and the
Fire General Reserve Fund at $2,300,000. 'T'here will be, therefore, an aggregate fund (apart
from the Proprictor’s Capital) of $3,410,750, to meet Fire claims.

LIFE DEPARTMENT.

The total number of Policies in force on 31st December last was 12,300, assuring with Bonuses,
$43,071,686. Of this sum §3,769,600 was re-assured with other Offices, thus reducing the ultimate
liability of the Company to $9,301,985.

The amount of the Life Funds at the same date including the Investment Reserve Fund of
$150,000 amounted to $15,981,895.

THE PRESENT POSITION OF THE **GUARDIAN'’ IS AS FOLLOWS :

Capital Subscribed . . . . $10,000,000 | Total Assets, . . . «+ $26,685,888

Capital Paldup, .« . . .+ 5,000,000 1  Annual Income, over . . 4,800,000

NOTE.—In the above, $5.00 is taken as the equivalent of £1 5t

Head _(ltlica ;tnr Oanada: Guardian Building, Monireal

———

Trustees for Conada :
W. M. RAMSAY, Esq R. WILSON SMITH. Esq. J. 0. GRAVEL, Esq
HON. ALPH. DESJARDINS

——————

BERTRAM E. HARDS, H. M. LAMBERT,
Ass’'t Manager. Manager.




966

PERSONALS

Mir. M M. Lavimnrr, manager for Canada of the
Guardian Assurance Compainy, returned to Montreal this

week from England after an absence of about two months
Mr. Lambert spont some time on his native soil, Seotland
also two or three weeks «n the Continent, He visited the
head office of the Guardian, while in London reporis
business corditiorg good at the other side, and states that

he

Canada i~ becoming more prom nent in the eyves of the
world s time goes on. He met various members the
Congress of the Imperial Chambers of Commeree  (rom
Canada whi'e in London, all of whom apprar to be grea’
Iy elated cvir the resalt of the discussion on preferential
tariff.  He was very much impressed with the ccol man
ner in whlch the British «fices were dealing with the San

Francisco

My

conflagiation

R

IR OweN of the Commercial Unon, Mr. Douglas
Owen, of the Alliance Assurance Co. and Mr. W. P, ALl
of the Norwich Unlon Fire, have arvived in San Francisco
They form a very strong representa fon of Britigh offices

and their visit will, no

Ing matters in

lcubt, result in materially assis

connection with the recent conflagration

Mu
Insurance Co

Davin Bk, general manager
Montreal
He states that the prospects for excellent crops
n Malto a and Northwest

Royal Victoria Life

has just returned from a trip to

Manitoha

the are very  favourabl

All danger frem rust (o crop is passed,

Referring
'llll '\"
n

Bus ness is generally  good

Mr
dircovered

to Royal

some

the
states that
lite lnsurance
Ihe business has been more exp nsive than desir
able principally due to

Commission
minor evils
didions

Insurance

on

have been con

fierce competition

Life Agents’
-- Manual --

106 EDITION

A Compendium of Life Assurance
The most complete work of its kind published
In¢ispensable to every Life Agent

Price $2 per Copy

FOR SALE AT

THE “CHRONICLE” OFFICE, MONTREAL.

THE CHRONICLE.

Jury 20, 1900

——

ANTED A thoroughly compe-

tent Endorsement Clerk for Head Office

(Fire). Position permanent.  Apply, stating

experience to

I F. L, co. *“ Tue CnronicLr,”
Montreal.

EALED TENDERS adressed to the un-
dersigned, and endorsed “Tender for
Supplying Coal for the Dominion Bulldings.

Will be received at this office until Thurs-
day, August 16, 1906, Inclusively, for the
supply of coal for the Public Buildings
throughout the Dominion,

Combined specification a
can be obtained on appl
I

1 form of tender
fon at this office.

TS ¢ notified that tend-
ers will not be considered unless made on
the printed form supplied, and signed with

their actual signatures

Each tender must be accompanied by an
accepted cheque on a chartered bank, made
payable to the order of the Honourable the
Minister of Public Works, equal to ten per
cent. of amount of the tender, which will be
forfeited if the party tendering decline to

enter into a contract when called upon to
do so, or {f he fail to complete the work
contracted  for It the tender be not ac-
cepted the cheque will be returned

The Department does not bind itself to ac-
cept the lowest or any tender,
By order,

FRED. GELINAS,
cretary
Department of Public Works
Ottawa, July 5, 1906,

Newspapers  inserting  this  advertisement
without authority from the Department will
not be paid for ft,

Richmond & Drummond
FireInsurance Company

ESTAULISHED 1879

Head Office=RICHMOND, QUE,

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

Capital - - - -

Dominion Government Deposit
)i €

$250,000
$50,000

S C. FOWLER, Secretary
L, Inspector

MCCALG, Manager,
Jo AL BOTHWE
JUDSON G. LEFE, Resident Agent,
Guardian Building,
160 St James Street, Montreal, Que

North
American life/,
e/

Solhd
Continent

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under

the agency contract of the

Rorth Fmerican Life

its represcntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in un-
represented  districts,

Experience not necessary. Address

T. G. MNcCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.
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A GOOD STERLING COMPANY for an
Agent to represent.
THE
Established

London and Lancashire Has an
LIFE i Expense Ratio of

15.4 per cent.

over Forty Years
in Canada.

ASSURANCE COMPANY

:
|
; 8. HAL BROWN, General Manager,
! MONTREAL
|

THE RIGHT HON LORD STRATHCONA & MOUNT ROYAL “Zhaitran

S U N L I F E Assurance Company
of Canada -

.« . 1905 FIGURES . . -

\ssurances issued and paid for in cash . $18,612,056.51 The l('mnpun_\' (‘nnllpllt-ml H»lt-||vhu-i|nu' uflull
‘e v » " ywolicies o » 34 basis, althoug welaw
. Increase over 1904 ) ' 2,700,182.27 1‘\]!1::\2”:11':!"1'1“ 1915 |?T‘|lnl :hi:,lkr:«‘luiri.nu 616.541.35
Cash Income ot b ' 5,717,492,23 Surplus over all liabilities and capital ac-
Increase over 1904 . . 1,155,556.04 cording to the Hu Table with 337 interest 1,735,698.59
Assets at 31st December . N . 21,309,384.82 And in addition paid policy-holdersin profits 166,578.30
Increase over 1904 . .. 3,457,623.90 Surplus by Government Standard .. 2,921,810.00
Increase in surplus g 1.177.793.50 [ Life Assurances in force . 05,290,804.71
o b b | Incrense over 1904 . . 9,963,231.86

PROSPEROUS AND PROGRESSIVE

ATLAS ASSURANCE GOMPANY LIMITED

With which is Incorporated the
Manchester Assurance Company

subscribed Capital - - $11,000,000
Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars.
The Company’s guiding principles have ever been Caution and Liberality.
--Conservative selection of the risks accepted and Liberal Treatment when they burn,

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST DEPARTMENT, 34 Main St, Winnipeg R W. Douglas, Local M anager
TORONTO, aa ag Toronto Street, Toronto. A. Waring Giles, Local Manager.
HEAD OFFICE FOR CANADA, Metropolitan Building, 179 St. James Street, Montraasl.

M ATTHEW C, HINSHAW, Rranch Manager
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The Employers Llablhty

Assurance Corporation, Limited | canadian

OF LONDON, ENGLAND = & = Government
Deposit =

PERSONAL ACCIDENT, HEALTH. LIABILITY, | $240,441.00

AND FIDELITY GUARANTEE INSURANCE

"""" STANDS FIRST
in the liberality of its Pol-
icy Contracts, in financial

Offices: MONTREAL - TORONTQ | et andin the tiber-

alily of its loss sctlements
Managers for Canada, GRIFFIN & WOODLAND

GUARDIRN ASSURANCE COMPANY

LIMITED, OF LONDON ENGQLAND
ESTABLISHED 182/

Most Liberal Policies Issued

CAPITAL SUBSCRIBED, $10,000, 000 ACCUMULATED FUNDS OVER $26,000,000
HEAD OFFICE FOR CANADA GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager B BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Lightbourn Building, TORONTO, ONT.
BRANCH OFFICES: British Empire Building, Uﬂ\"‘kh AL, and LONDON, ENG.

CAPITAL: | Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sick-
. N Paid up l:!(ilﬂh- 451,420.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams;
teserve and Contingent Funds (1905), . . . . $81,000.00 ) : c o gmras o
In Posit with Dominion Government, . . . . . ‘2,232.00 “"n.lm’_m“ Cnnllllm"m. “.”..I_' l,hf‘mnl' 'l“ (N‘l" “H‘Ik)' l\_lb.““
Premium Income (1903), . . . . . . . . 252,421.66 (Advertising) and General Liability ; Workmen's Collective
Claims Paid (0s) . . . . . . .+ . . 118,639.57 ' Property Damage
Vice-President, President and Managing Director, Secretary,
W. I, PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

THE CANADA LIFE

PAID ITS POLICY-HOLDERS IN 1905

$3,272,000

Being the largest amount so paid in
one year by any Canadian Company
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LONDON

Cash Assets exceed s
Canadian Investments exceed
Claims paid excred . .

Canadian Branch:

CANADIAN DIRECTORS «

E. 8. CLOUSTON, Fsq. Chairnan,
GFO.E. DRUMMOND, Feq., F.W.THOMPSON  Faq,

The LIVERPOOL and

Insurance Company

Head Office, Compunv s Building, Montreal.

and GLOBE

. $66,000,000
" ‘ 3,760,000
220,000,000

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.

Has bad another prosperous year, as may be seen from
the following table :
Insiranes weitten in 1905« , . . . $ 6004570
Gain over 104, . . . 006 408
Tusuranes in foree Dee. 31, 1905 . TR
il over 1904 . R
Cush Tneome for 1w, . . 1,00 519
Giadn over 1904 . . . . SR
Total Assets Dee O1, 1 . B LORETIN TR
Gain over 1904, . . . 1 075,002
Surplus Company's Standardy . ., 9,01
Guinover g, . . . | LIRUAL)
~.‘|‘..l-\||-\|'~ |||lll N A | IRRRUE A
Gain over 1ag .. . . . . RIE RO )

G. H. ALLEN, Provincial Manager
Mar DBuwilding - Montreal

e Melropohlan Life o'

Amount of Canadian Securities |-.|.~n.
vernment for the protection of j«
s in Caunda over

the Dominwn

53((1 (!(‘0(0

Sl.nlhcnnl Facls

y's polley-olatmapaid in 108 Itex
er one for each miaut

‘ N )
th
TUE DALY AVERAGE OF THR COM- lnsacs A
PANE'S BUSINESE DURING 1000 1 the Mctr
395 ver, tr o number of clatme peslibncd o g |
=9 perday lu namber of Policies
G972 U St its Canadian 1i ‘
., ,.,‘\ In 1t here 1 Car
$1,502,484.00 | .iirencewrition wiot

$523.788.29 (i ia tyreenss

Home Office: | Madison Ave., New York City.

Craders Fire
Tusurance €o.

HOME OFFICE
28 Wellington Street East
TORONTO, ONT.

Authorized
Capital
$1,000,000

Jos. Woodsworth, S. R. Wickett,
Viesident Vico- President,
W, G. Parker,

Manager,

Agents wanted in all unrepresented districts

* The Oldost Scottish Fire Offico**

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, . MONTREAL
Lansing Lowls, John C. Borthwick
Munnger Tearntary

« THE . .

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D, 1720

CAPITALPAIDUP . . . . . . $22a,378
TCTAL CASH ASSETS . 22,487 418

Head Office for Canada, MOMNTREAL.

W, B. COLLEY Joint Mazagors
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Chief Office for Canada.

MONTREAL

|
CHARLES M. NEELY !
Managor. |

'LARGEST CASUALTY COMPANY TN THE WORLD. |

THE

CANADA ACCIDENT

ASSURANCE COMPANY. ‘
HEAD OFFICE - - MONTREAL
CAPITAL, $500,000 3
PERSONMAL ACCIDENT,
SICKNESS,

LIABILITY, |
PLATE CLASS, i

INSUTANCE.

e et
1, H. HUDSON,
Manager

K. WILSON.AMITH

Presilont

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°°

Fire Risks Accepted on almost everydescription of insurable property 1
Canadlan Head Office

112 8t. James St. Cor, Place d'Armos, MONTREAL \

J. E. E. DICKSON, Manager |

|

|

|

Agents wanted throughout Canacds,

ASSURANCE
COMPANY

$1,000,000

MOUNT-ROYA

Authorized Capital
HEAD OFFICE-Montreal

Viee Preefdent, HoN, H. B RAINVILIY

| from Sanlt, 12 p.m.

President, RODOLFHE FORGET,
J.E.CLEMENT Jr., General Manager

Kespousible Agent wanted in Montresl aud Prov of Quebec,

THE CHRONICLE.

CheRoval Crust €o.

Right Hon. LORD 8"&"&00!‘& & MOUNT ROYAL, C.C.M.C.
res

| taar

e

Jory 20,

MONTREATL

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $800,000
RESERVE FUND.»'BO0.000

Board of Directors

ent
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.

Vice-President
I': B, \I\nl‘s ‘ A. MACNIDER
C R CLOUSTON H. V. LRED!
K. Il GREENSHIELDS AT .‘»':TFFJJI\"

M. HAYS

. 1. HOSMER
SIR W, €. MACDONALD | JAMES ROSS

HON. R, MACKAY SIR T. G. SHAUGHNESSY
S WILLIAM €. VAN HORNE, K.CMG.

K. G. REID

Office and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manage

Jirst British Five Office Established in Canada

Phoenix Assurance €.

LIMITED

ESTABLISHED AD,, 1782 ‘ OF LONDON, ENGLAND

Fead Office for @anada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

MONTREAL PARK & ISLAND
RAILWAY \CQMPANY-——. =

From Post Office 20 min. gervice, 5.40 am
800 p.m. to midnight. From
corviee, 500 a.m. to 8.45 y.m., 30 min. service,

Saunlt au lh-«-ullet. — From &
0 min, service, 6 a.m. to 9an..
30 min. service, 4 p.m. W

LACIHINE.
to 8,00 p i, 30 min. gervice,
I achine 20 min.
SA5 pa to 12.45 midnight.
Denis and Henderson Station,
40 min. service, {4 a.m. to 4 pam. g
.20 pom g 40 min. service, 820 pm. tol2 midnight. Last car

< from Sta Denis, 12,20 pan Fxtra car daily
~1. to Henderson tation at 6 10 pam. Moun-
20 min. service, 540 a.m. ©
Westmount, 20 min. ser-
lle.—From Bnowdon's
From Uar

from Chenneville
1= From Mt Roval Avenue,
From Victoria Avenue,
vice, 500 a.m. to 1150 pm.; Cartiervi

anction, 40 win. service, 6.00 a.m. to 12.00 p.m.
rville, 40 min. wervice, 5.40 a.m. to 11.40 p .

11.40 pan

Tue GREAT INDUSTRIAL

The Union Li‘f('?

H POLLMAN FVAN
PRESIDENT

Ade

Insures Your Life and Returns Your
3¢. 8 Week Upward and we can ft

Assurance Company
CAPITAL FULLY SUBSCRIBED,

HEAD OFFICK
atle Street Kast TORONTO

Savines Bank Povicy

Money.
or b

. ONE MILLION DOLLARS
AGENTS
\\\‘ \‘Nll{l‘
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partford FireTnsurance €0, | ==

HARTFORD, CONN

ESTABLISHED - - (794,
—
CASH ASSETS. - ~— |- $I8,061,026.87
Surplus to Policy-Holders - 6,400,606 48
e ———

GEO, L, CHASE, President®
C11AS F CHASE, Vice-President, P.C. ROYCE, Secrotary.

1\ M BISSELL, Vice-President, THOS, TURNBULL, Ass'tSecre‘ary

H.A FROMINGS, Montreal Manager,

90 St. Farncols Xavier bt

Successful Elgents

Should represent a successful company.
The Mannfacturers Life—the Canadian
Company which is noted forits Re-
markable Prozress, has made many

good openings for the right men. . . ..

Al\ll‘_\' to

The Manutacturers ‘Life Tnsurance €o.

The Continental Life Insurance Company | [l Meseomee - = = Teremeomer®|

SUBSCRIBED CAPITAL, §1,000,000.00
HMEAD OFFICE - « « = Toronto
Hon, JOHN DRYDEN CHARLES H. FULLER,

President. Secretary and Actuary

N { ies § o live. Ga [ A y INSURANCE
everal vacancies for g ive General Agents an l l
Provincial Managers. S N OFFICE

Liberal Contracts to First-Class Men
Apply

CEO. B. WOODS, ManagingDirector

e S S S

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
©Of PORTLAND, MAINBD.

Frod. E. Richards, . Prosident.
Arthur L. Bates, - Vice-President.
Henrl E. Morin, Chilef Agent for Canada,
181 St. James Stroot, MONTREAL.

For Agencies in the Western Division, Province of

Quebec and Kastern Ontario, apply to WALTHER
1. JOSEPH, Manager, 151 St James Street, Montreal

RADNOR....

‘“ Radnor is a purely natural water, brillia“,
pleasantly sparkling, and delicate to the taste,”

The ZLancet London, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

FOUNDED A.D.1710.

HEBEAD OFFICH'
Threadnoedle Street. - - London, Eng,

Transacts Fire business only,and is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by

depositing $#300,000 with the Dominion Government
for security of Canadian Policy-holders.

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
‘ & Globe Insurance Company

For Agencies apply to the Head Office : 112 St. James Street, Montreal
J, GARDNER THOMPSON . . Managing Director.
WM JACKSON . secretary,

ESTABLISHED 1800
Total Funds exceed Canadian Investmonts Over

$85,805,000 $8,280,742.00

IRE AND LIFE

North Brifisn and Mercaritile

' INSURANCE Co.
|
|
|

A. MACNIDER, Fsq, Chairman

Directors SIK - GEO A DREUMMOND

CHAS. F, SISE, Es
(1.. N. MONCEL, Esg

| Hoad Office for the Dominion 78 8t. Francois Xavier Street
MONTREAL.

Agents In all Citles and Prln:lgll Towns In Canada

RANDALL DAVID

N, Manager.




972

THE CHRONICLE.

Jury 20, 1906

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assarance Company Ltd. of London, Eng,

Capita! Fully Sabscribed - - - $12,500,C00

Life Pund (in speziai trast for Life Policy Holaers) 15,875,315

Total Annual Income, exceeds - 15,000,C00

Total Funds, oxceed - - - 60,000,000

Deposit with Dom. Government exceeds - 590,000
MRAD OFFICE CANADIAN BRANUM.

01 Notre Dame Street West, - MONTREAL
J. MCCRECOR, manager

Applications for Agencies solicited in unrepre-
sented districts,

FounDEeD 1792

[nsurancc Company
of North Amcrica

PHILADELPHIA,

CAPITAL .covvvviinnnnnnnninnnns ... 83,000,000
ASSETS JANUARY, 1908.....cc0ts vares. o 13,024,802

ROBERT HAMPSON & SON,

General Agonts for Canada. Moatreal

AND

) GUARANTY
G Co.

/A shortest notice ot
e rate

y WE L CETICE Bk CANADA

by 6 Colborne Street. Torontol

X AT RIREPATRID Manager

unresswes FIDELITY

Fonds it ur ypletion of buildings

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707,
Wanted.

Agents
+ ead Office for Carada.-TORONTO
JOHN B. LAIDLAW,

Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Managing Director Secretar
New business received for the first quarter of this vear
shows an inerease of over one handred per cent.in conpie
son with the same quarter a year ago. St Kk taking wa i
completed on the Sist Mareh and the surplus to polic {
holders now sta it over $150,000.00  Agents will i J
l The National a good company to work for, ¢ 4
' Branch Oftice for the| Province of Quebec, ‘
! Imperial Bank Chambers, Montreal.  d. P. Oram, Mngr
The
>

Pelican ane British Empire
Life Office.

FOUNDED 1797.

The Oldest Proprietary Office in the World transacting Life Assurnice
businessonly.

Financial St%th Unsurpassed — Total Assets over
$26,000,

Large Bonuses and Low Rates of Premium.
A McDOUCALD,

Maunager for Canada, Montren

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table steady and rapid, but not spasmodic—is the
surest evidence of good and prudent management

Irec.

Cash [nsurance

3lst Income. Reserves.| Assete. in forew,
TROT § snAlG :
1890 321,503

1901 $,128

193 2,015,816 40841
1005 2,064,000 288634 19,672,664

A. Mc. N. SBHAW Provincial Marager
Liverpool & London & Clobe Bdg MONTREAL, QUE.

The National Life Assurance Co.,
— — OF CANADA.
HEAD OFFICE: NATIONAL LIFE CHAMBERS,
Corner Toronto and Adelaide Streets.
ELIAS ROGERS, President
ALBERT J. RALSTON, F. SPARLING,

of Canada.

lucorporated by special Act of
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN

UNREPRESENTED DISTRICT

PRESIDENT
Hox, J. R. STRATTON
MANAGING DIRKCTOR
] K. MCCUTCHEON
SECKETARY
J. B KIKBY,

Head Office *

Home Life 'ldl.‘. Yoronto.
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Exceptional Inducements i 'i

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

HEAD OFFICE! - - TORO.NTO
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE
(apital, - - - $ 350,000.00

Assets, - - - 2,119,347.39
Losses paid since Organization,27,333,063.64

DIRECTORS:
Hon. GEO. A. COX J. J. KENNY
President Vice President
HON. S €, WOOD JOHN HOSKIN, K.C,, LL.D,
IW.Cox ROBERT JAFFRAY?
THOMAS LONG AUGUSTUS MYERS

SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West MONTREAL.

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1881,

Head Office, - - - TORONTO
o m——
Capitll..ccos sovoss sssesagoorsse soes $1,500,000
ABBOLS, OVeL ... ... covven vanes con o 3,460,000
Income for 1905 OVeOr....eevvvvnn... 3,680,000

LOSSE~ PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hbn. GEORGE A. COX. P'resident.
J. J KENNY, Vice-President and Managing Director.

Hox 5 € WooD W. R. BROCK

GEOC R R, COCKBURN J. K, OSBORNE
GEO, MOMURRICH H. N. BAIRD

E 1L Woon

A¢sucies 'n allthe principal Cities and Towns in Canade
und the UnitedStates

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Second Vice«President
32 Nassau Street, New York City.

che Excelsior Aife
Ansurance Company

ESTABLISHED 1589,

HIA) OFFICE, Excelsior Life Bld'g.— TORONTO.
59.61 VICTORIA STREET.

1905 the most success
ted progress

ful year in a career of uninterrup-

ion, Insurance in foree over nine millions

2,433,258 1.00
320,236.62

New Insurance written,
Cash Income,

Reserve, 94,025,830
Assots for Policy- hulllu st w«urlh. 1,500,000,00
Desirable appointments open for good agents

G. A. STIMSON & CO,,
24 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.

R e e ———— S A




FIRE °

INSURANCE COMPAN

1900

ANOTHER SUCCESSIUL YEAR FOICTHE

NORTHERN LIFE

Insurance Written oo.e oo $1LASLASH00 T per cent.
“ inforee.ocesssnes £ 14 s

Premium ineome  ceeo voes 151 44051 16 “
THLerest 1NCOme  ceeeeciesass 23,278 21 9
Total Assets ooae oo SRR PN | o
Total Government reserve as

sectrity for poh ol g 2an 0 27 LU
To agents who can produ e business good eon'r ets will be given

JOHN MILNF, Managing Bivec o-. London Ontario

Statement of Bonds and Debentures owned by

v Royal-Victoria Life

NSURANCE COMPANY

Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy holders

Provinee of Nova Scotin Debentures, payable January 1st
1915 |og
. . . £6,000.00
Provinee of Quebwe 3 per cent Insenbed Stock standing
n the name of the Receiver-General in trust, pa
) in trust, pavable
Apnl st 7 I 27 13
, R 733 33
Provinee of Manitoba Debentures, pavable Nov 1st 1030 60,0060,00
'I:nm..'\h onteuve Debentures, pavable Jan, 15th, 1940 0.0 0.00
City of St Henri Debentures, pavabile May 1<t 1951 )5, 000,00

Cinvadian Northern Ralway Debentures, gusrantee «by
the Provinee of Manitoba, pavable June 30th, 10
City of Montreal Debientures, paynbie May (st 1644

City of Ottawa Debentures, puyable Sept oth, 102 15

Total $250,533.99

veash market valoe of $265,172.400

DAVID BURKE, A.L.A,, F.S.S.

Concral Manager

The above Securnitios have

Montreal, May 15, 190

THK

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.

mconrorarao A.D. 1880. CariraL, $200,000

Home OfMoe Princess Street. Saint John N.B

DIRECTORS.
ALFRED MARKHAM,

HON.JOHUN V. FLLIS
Vice-President,

Freurdent
HON. GEO A COX
(President Western Ass'ce Co ) Vice President Western Ass'ce Co )
ALEXANDER P.BARNHILL, FREDEKRICK J. G. KNOWLTON
K. WALKFR W FRINK
A GURDON LEAVITT, Secretary

] ). KENNY
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Tﬁe Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal

$1,000,000.00
250,000.00

Capital Authcrized, -
Capital iSubscribed, -
TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited
F. J. J. STARK, General Manazer

Bondsmen Superseded by
American Surety €0., of New York,

CAPITAL AND SURPLUS, $4,800,000.

STEWART & MUsseN, Montreal, R, H, HAYCOCK & SoN, LTp, Ottawa

CHAs, W. Warcor Quebec W. Il Hatt, General agent Toronto

The Equity Fire Insurance Co

TORONTO.CANADA,
WM, GREEKNWOOD RROWN, General Menager
——GGENERAL AGENTS —

Faulkner & Co,, Hallfax N. 8
Hrown Clarke Ageney, Winnlpeg, W, 8. Holland Vaneonver
Young & Lorway, Syduney, ¢ I Geo A, Lavis, Calgary,
W. K. liogers & Co , Charlottetown, P.E.
Edwin K. MeKay, st Jobn, N B

THE RELIANCE

LOAN AND SAVINGS COMPANY

OF ONTARIO

Oarson Bros  Montres)

84 Kina St. East, ToRONTO

Manager J. BLACKL( CK

President. Hon- JOHN DRYDEN,
secretary, W. N, DOLI AR

Vice President, JAMES GUNN, Esq
DEPOSITS,
847 interest per annum allowed on deposits of one dollar
and upwards, Money can be deposited by nail.
DEBENTURES issued in amounts of $100 and upwards for 8
period of from 1 to 10 years with interest at 4 per cent
per annum payable half yearly

$617,080.00
$1,074,383.47

Permanent Capital (fully pald
Security for Debenture holders
and Depositors -

NATIONAL TRUST CO.
LIMITED.

Capital Paid Up $1,000,000 - Reserve $400,000

MONTREAL BOARD OF DIKECTORS
JAn. CRATHERN, Esq., Director The Canadian Bank of Commerce
H. 8. HoLt, Esq, President The Montreal Light Heat & Power Co
H MAKKLAND MOLSON, EsQ., Director The Molsone Bank

ACTS AS

Executor. Administyator and Trustee Laquidator and Assignes

tor the benefit of creditors, Trustee for bond \ssues of Corporations

and Companies

Receives funde in Trust, allowing & percent, per annum, pa able

l-tl'-ywl¥. upon amounts of $500,00 and upwards, lodged with the

Company from one to five years

Members of the Legal and N»urll_lrmhumnn bringing any business

to this C Are always in the professt | care thereot

. C. ROSS. Manage’.
Ogices and Satety Deposit Vaults 153 St. James St., Montreal




975

ToLy 20, 1906 THE CHRONICLE.
i - e i - : ) s . ’ 77

e —————————————

Royal Insurance Company

LIFE DEPARTMENT

\ssurances in Foree over The security to policy-holders is not surpassed by

ONE HUNDRED MILLION DOLLARS ¢ )4t of any oftice in the world.  The same profits have
Assets exceed FORTY MILLION DOLLARS been paid to poliey-holders for the past 10 years,  Liberal
Fxpenses 12} per cent. of preminm income—8! per policy conditions.

g Head Office or Canada: MONTREAL

cent. of total income.

APPLICATIONS FOR ACENCIES ARE INVITED

Queen Insurance Company

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
J. H. LABELLE, Asst. Manager.

WM. MACKAY, Manager,

THE FEDERAL LIFE

Assurance Company
Head Office, - = ° Hamilton, Canada.

Capital and Assets . . . 3 . $3,203.913 €3
Paid Policyholders in 1905 . 236,426.36
3,320,537.08

Assurance Written in 16056 g
MOST DESIRABLE POLICY CONTRACTS.
H. RUSSEL POFHAM.

Manager, Mcntreal District

DAVID DEXTER

President and Managing Director,

\__ =R ESTABLISHED (828.€.c- /

Standard I.-if/; Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS evessssess  ssssasemess  essssssssses $565,004,026
INVESTMENTS UNDER OCANADIAN BRANCH, 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over e 6,049,476
ANNUAL REVENUE  .ccinnee nsnnsnnene 00 esensesnse " 6 965,338
BONUS DEOCLARED, «ccovenen vevessnssss  asssessssess wessesaess . 35,000,000
Wm H. CLARK KENNEDY, D. M McGOUN,
Secretary. Manager for Canads

e ———————
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Accidents

Qlimax?{?nlky
Accident Insuvance

™™HE
CANADIAN CASUALTY
AND BoOILER
INSURANCE COMPANY
—
TORONTO
2224 ADELAIDE ST. EAST

the moet

CONTRACY \aved
Achnowiedged by Insurance Underwriters and the
Pubiic as the BEBT Policy seiling 1o day

A .G C DINNICK ®anseime Distcren

THE CROWN LIFE INSURANCE COMPANY.

Head Office, - Toronto,"Canada.
Policies Indisputabile from Date of Tssue
Lower l'nmmm Kates than charged by other Cc mpanies,
lrln\c‘l dafter Two \ul

sh Surren ! " alues Guaranteed after Three Years
\!Nc stri ) « sidence, lnu\rlmtk cupation,
Policie krm xmq' le l any time after lapse,

DIRECTORS FOR PROVINCE OF QUEBEC ;
Rovouems Foroer, M. P, Linvt. Cor. F. C, Hunsnaw

H. Markiann Morsox CMarias Cassins How, Hesmr B, Raiwvices

Stanley Menderson, General M anager for the Province of (Quebec,
Offices ~Sovereign Bank Khambers, 232236 St James Street, Montreal
LIBERAL CONTRACTS TO RELIABIL E AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policlos Cuarantood by the LONODON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVRRPOOL.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26,260,000

Head Office for Canada : Alliance Building, Montreal,

T. D. BELFIEKD, Manager.

Union Fssurance Society

Established A.D. 1714

One of the Oldest and Strongest of Fire Offices
Capltal and Accumulated Funds I?cu-d $23.000,000

Canada Branch : Cor. $t.Jamesand MGl Sts., Montreal
T. L. MORKISEY, kesident Manager.

OF LONDON

prowdent Savmgs Llfe
Assurance Societv

Of New York.
TIMOTHY L. WCCDRUFF, FRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Success ful Agents and Gentlemen Secking Remunerative Business Connection
may Apply to the Head Office or any of the Society's General Agents
John P. Daly,
General Agent for Provinee of Quebee and Western Ontario

Le WIS So B'ack, Stedial /\'(‘/‘N'.ﬁ'”/aﬁl‘(,
Standard Chambers, Montreal, Quebec,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Heoad Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
O T e it 64,634.69

8. F. McKINNON Esq., Pres. J0HN R. BARBER M.P.P,
8. F, McKinnon & Co., Toronto. JOHN FLETT,

H. H, BECK, Manager,
Applications for Agencies thronghout the Province of Quebec
are invited. Address : E. A, LIJLY, Montreal,

General Agent for Prgv. Quebec

New and Revised Edition to be
Issued In 1906.

Lovell’'s Gazetteer

OF THE

DOMINION OF CANADA

AND NEWFOUNDLAND
With its Tables ol Rovles and Maps of All the Provinces
A volume of over goo pages, Crown Svo., bound in full
extra cloth, stamped on back and side,
PII( E TO SUBSCRIRERS, . . 88.00
* NON-SUBSCRIBERS, 6.00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1859

Lossespaldtodate. « - . . _
Asseots, 3ist Dec., 1908 e * o =

$4,000,00000
$828,628 27

HON. JOHN DRYDEN,
President,

GEO. GILLIES
Vice-President,

LAUCHLIN LEITCH
Superintenaent

D. WEISMILLER
Secy.and Managing Diretcor,
J. KILLER, Inspector,
H. BLACHFORD, GeneralAgent for Quebec,180 St, James St., Montreal
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barvioters, Solivitors, Gtr.
Home Life Building, -« - Victoria Btreet
TORONTO.

F. W. Harconrt, W. B. Raymond,
Lelghton G, MeOarthy, K.C,,
Britton Owler

HALL, BROWN & SHARP

Advocates, Barristers and Solicitors
LONDON & LANOABHIRE LIFE BUILDING
§t. James Street, MONTREAL

John Hoskin, K.O.,
H, 8. Osler, K.C,,
D, L. MeCarthy,

oY HaLn K.C, ALBERT J BrowsK ¢
W. PRESCOTT SHARP, R. C. MoMi¢ HAKL,
D, JAMES ANGUS,
rox, K.C. (Counsel) hus|\|l»w.\ K.C,
} NAKI I AvoMER
Cable Address Norram, Mosterar,

McLennan Howard & A Imer,

ADVOCATES, BARRISTERS and soucnons
British Empire Building,

1724 Nolre Dame Street, MONTREAL

Tclephone Main 50,

ATWATER, DUCLOS & CHAUVIN
ADVOCATES
160 ST. JAMES ST., -

MONTREAL.

A. WOATWATER, K. €,
N, CHAUVIN,

R. WILSON-SMITH & (0.,
¥ Stock BroKers %
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
VMONTREAL.

C. A DUCLOS, K.,

|
i
|
[
|

|
|
|
|

PHCENIX

\ Bell Telephone Main 771

F. W.EVANS O.R.Q.JOHNNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
83 Notre Dame Street West, Montreal.
UENFRAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
HOME |NSURANCE CO., of Now York.

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Etc.

WINNIPEG, Canada
J. STewART Turren, K.O Fraxk H
WiLLIAM J, TorrRR, GEORGE D, MinTy,

GORDON €. MCTAVINN WALLACK MCDONALD
Solleitors for the Bauk of Montreal, The Bauk of Hrllllb\urlh Ame

orioa, The Merohants Bauk of Canada, National Trust (o , LYd., The

Cannda Life Assurance Co,, The Edinbnrgh Life Assurance (; 0,
Adian Pacifie Kallway Company Ogilvle Flour Mills Co yLtd,,

Bay Company, ete., The Ontario Loan & Debenture O mpm

« Privean

The Can-
The H udson’s
y,oto, ote,

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Public, otc.
Officee : St. Paul Bailding, 'Y|(“ I’l"\‘ \I 5., and Koya! Bank Kallding
C
lobert ¥, Harris, K C,
William A lh-nry
llmrln-H Cuhan,
Oable addres: ** Henry,' l&l“l“
Ilunry

H, Almon Lovett,

He nry B Stairs,

George AR, I{nullnn
Codes: A, B, C, MeNaill” ",
ydney. Inrm'\nry Lieber's,

MEDLAND & JONES
GENKERAL INSURANCH AGENTS,
HErPusszwring :

SCOTTISH UNION & NATIONAL INSURANCE O
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERIOA
CANADA ACCIDENT ASSURANCE (0,

GEKMAN AMERICAN INS, CO,

s | Lt Ao by srames TORONTO 1087
EDWIN P. PEARSON, J H EWART
Northern Msurance Co.. | IINSURANCE.

UFFICKS, = = TJTORONTO . .

Adelatde St. East, TORONTC (6 WELLINGTON ST. E.

INSURANCE COMPANY

OF HARTFORD

PoOSITIVE EVIDENCE _ &>
.. Have building or etock
PHOTOGRAPHED BY

WM. NOTMAN & SON,

4! Phillipps Souare, MONTREAL
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erchants Bank of Ganada

HEAD OFFICE, . . . MONTREAL

soard of Directors

premident, Sir B Montagu Allan. Vies P'resident, Jonathan Hodgson, Bsq
Directors—Jumes 1* Iawes, Feqg. Thos. Long, Feq. Chas, K. Hosier, Esq
C. F. Smith, Esq. Hugh A ALan, Eeq C.M, Hays, Esqe Alex. Barnet, Esq

F Nebden, General Manager,
1. ¥, Merrett, Supt. of Branches and Chief Inspector,

Branches in Ontario

Acton Flora Kincardine Onakville

Alvinston Formosa Kingston Orilla Ihamesville
Athens Fineh I ster Ollawa Iilbury
Belleville Fort Willlam downe Owen Sound  Toronto
Berlin Gt aamington Parkdale Walkerton
Bothwell Littie Carrent Perth Wattord

London Weostport

Brampton

Chnthiam Luean I’ Wost Lorne
Chesley Murkdale Hentrew Whentiey
Croditon Meaford St George Windsor
Creemore Mildiny stratford Yarker
Chatsworth Mitchell St T homas

Delta i Nupanes

Eganville ney —Giranton (sub-agency to Luean.)

Elgin

Branches in Quebec
Quebed Montreal Quyon St. Jerome
w8t sauveur 220 St Cath Shawville St Joline
1080 St Lawr Sherbrooke Town of St
Louis

Beauhiarnols
Lachine
Lachine Locks Montreal

. 799 St Unth

Branches in Manitoba

Arden Gladstone Morris rort'ge Ia Winnipeg
Brandon Griswold Neepawa Prairie 8. C.
Oarberry Macgregor Ouk Lake Souris Vancouver
Branches in Alberta

Allx Canirore Lacombe Ol Stutler
Culgnary Eadn onton Ledue Ked Deer Wetuskiwin

-r L]
Arcola Carnduf! Maple Creek  Medicine Hat Whitewood

In UNUTED STATER- New York Ageney, 63 Wall st
W, MONAB KaMsay, Agent

BANKERS 1N GREAT BRITAIN= 1he Koyal Bank of Seotland.

BANK OF HAMILTON

PAID-UP CAPITAL, $2,500,000
RESERVE, . . . 2,800,000
TOTAL ASSETS, . 290,000,000

Head Office, . . . Hamilton
DIRECTORS.
HON. WM. GILESON, President
| OTURNBULL, Vice Pre LG
Job ' v

Oyrus A, Hirge L L J. 8. Hendrie
e Toront
MW A Mar. a A
BRANCHES
Ouatarlo : ONTARY \ UNTAR Con Mantt A ALRERTA
A 1 | . AND SASKATUME
A 1 W wAN,—on,
At M Wi r Moa
Vea M M
Her M Manltoba, M
Byt \ Alherta and ‘\
l“ wor VTR Saskatchewan: !
e Nia } Abervethy, § P
h ( I f Sask }
Y O 1 \
1 n I e 1 M b Mk
n | ' Cart Ma St N
¥ the | Kow « . . 1
Fordwl } y « “ o
Ge N - [ \ w "
{ ' W ain
( I I ange |
" ' H
H . . : © British
1 | ( N K
Dee ) . K .y  Columbla
¥ Fod | A = Feoni€
West Bl b \ Me sk K ops
Jarvis \ et
THE NA b Cial AWK OF ENGLAND, Lt
Naw ) ha "y 1
erce
! ) ) FLEWIA | "
oy I
N ¥ as |t W worth
e ' Hank | ' M Hank
CORRESPONDENCE 1TED

banking business entrusted to our
keeping receives the most care-
ful attention . . .

EASTERN TOWNSHIPS BANK

HEAD OFFICE:
SHERBROOKE, QUE.
Forty-FIVE BRANCHES IN CANADA,
Correspondents in all parte of the World,

ALL

W

Capital, $3,000,000 Wu. FARWELL, Pres,
Reserve, 81,600,000 | /A% MACGEROL

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING . « =« MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and 8sOLD.

Investments suitable for Insurance Companies and
Trust ostatos always on hand.
Mombers of M 1 8voek .
Cavle Address : ‘' HANSON,/

The Trust and LoanCompany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845,

$7,300.000
15.000,000
1,581,440
911,790

Monoy to Loan on Roal Estate and Surrender Value
of Life Policles.
Applv to the Commissioner,

Trust & Loan Bn, of Canada, 26 8t. James Btreet, MONTREAL

Capltal Subscribed - -
With power to Increase to -
Pald up Capltal - - -
Cash Reserve Fund -

Montreal Trust and Deposi

COMPANY.

AUTHORIZED CAPITAL $1,8600,000

Safe Deposit Vaults & Storage Vauls
1701 to 1707 Notre Dame Stree:

K. Wilson-Smith, President.
DIRECTORS @

Sir Wi, Hingstoa,
Robert Archer,

N M. Ewing
F.orr Lewis,

H. O’Hara & Co. |

30 Toronto Street,
— TORONTO.

Members Toronto Stock Exchange

George K. Dramm nd,
Fion k W, Ross,
A. M. Cromble,

Sto.ks Bought and Sold.
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CADITAL PAID-UP
$3,400,000

IIESERVE I'UNII
$3,837,162

HEAD OFFICE - HALIFAX. N §,
CHIEF EXFCUTIVE OFFICE - MCNTREA!
56 BRANCHES THROUGHOUT CANADA
5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS'e « «

In connection with all Branches, Accounts
opened with deposits of ONK DOLLAR
and upwards Interest |-.u~l or credited,

h CHRONICLE. ita
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Che Sovereign JPank
of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, . . . .
EXKECUTIVE OFFICE . |, .,

TORONTO
. MONTREAL

D. M. STEWART,

2nd Vice President and General Managor . A

BRANCHES IN ONTARIO.

DEPARTMENT Sy hosheet conteis st Amborsivurg  Gut MomtAlbrt  Souh Kiver |
oder ¢ ount Forest Stiriing
Aylmer Harrletsville New Dundee S : 3
o 4 Baden Harrow \.meullu;:' ,\':.".ln.'.:f:. A
Belmont Have ock Newton l'eexwator '
Borlin Heusall Niagara on-the Lake §
urum-llwhl buntsville Ottawa *
.\ urk’'s Falls Hderton “ Market B ch T
HEA OFFICE: TORCN O CN/C/ Chathiam Linwood Owen Sound T Toronte ]
. & S Claremont London Pefleriaw “ Aarke
Copital Authorized . . .. SAD00000 | cimien  fownker B el T
. “ ] M
Capital Paid up, . X 1000 Tash wood Varmors Rockland Hiiraville
Dur Milll St whion
Reserve Fund and Undivided Profits, . 3,839,000 | Pimn Milibank St.Catlinrines Wyomming i
DIRECTORS ¢ Monkton i
OsLE M . . Prestonny
\\||\|n| ll ‘I\Illl)b\\ A VicrVresinenT BRANCHES IN QUEBEC
A W, AUSTIN R, J.CHRISTIE
W, R, I\.I\'tlc K TIMOT H\ EATON Dunham X Frelighsburg Montreal ’
JAMES J. FOY, K.C,, M.L.A, Stunbridge East Sutton Waterloo Montreal, West En o
CLARENCE A. BOGERT, - General Manager NEW YORK AGENCY: 23 PINE STREET.
Pranches and Agents throughout Canada and |hr“|'.|u|le\l '\luln. Sa " ! it B
collechonl made and }umlurd for promptly Dra! fought and Sotd vings Deposits |
cial and Tr s Lottors of Credit . ,z.,.,,‘,.,.',, Interest paid |
isstied, available in all parts ot the world, ab all Bianches Jour times
A General Banking Business Transacted. a year, i
BANK OF NOVA SCOTIA. HE BANK OF O
INCORPORATED 1832, T A TTA WA. "
;lvllnl ';lllddlll' e $2,500,000.00 CAPITAL (Autherized) $3,000,000.00
eserve Fun . . L LR00,000.00 CAPITAL (Fully Faid Up, 2,014,630.00
00, »
nEAD oFFIC  MALIFAX. REST and undivided profits 3,080,274.00
Joun Y. PAVZANT, President. CHARLES ARCHINALD, Vice President. ' BOARD OF DIRECTOR-.
R L. BoKDEN G CAMERELL ] WALIER A KON GEORGE HAY, Preside ;
HEcTok MeINNEs,  H.C. MCLEoD UG IRORGE RAY, Eresident, DAVID ““',;"”;:: Vice-Pres,
General vdana.er's Office TORONTO, ONT Hon. George Hryson ohn “"”:‘rr
H, C. McLron, General Manager D. WATERS, Asst, Gen, Manager H. K, Kgan Denis M h
Geo. sanderson, Inspector C. A, Kennedy, Inspector, wooge H. Perley, M. P, WPy
HRANCHE GEO. BURN,
In Nova Scotia — Amherst + Antigonish, Bridgetown, D. M PINME' S M‘\"."r
Canning Dart aouth, Dighy, G Halifax, Kentville, Liverpool h W + Ass’t. Qen. Mgr
\» uww vorth Sydney, Oxford, Parrshoro, Picton, River Hebert, Inspeetors
oringhill, stell rton, Sydney Mines, Truro, Westville, Windsor, Varmout h C. G, PENNOCK W DUTHIE
m \nwv Bruns vick -Camphellton, Chatham, Frederwton Moncton, -
Newcastle Port Elgin sackville, St. Andrews, St George, St, John, St, FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA
Stephen  sussex. Woodstock Correspondents in every Banking Town in Canad 1
In Maniton ano  Alberta -Calgary, Kdmonton, Winnipeg : the wobl anada, and throughout
Saskatchewan-—saskatoon
In Britis . Columoia—\Vanconver This Bank gives prompt attention to all Banking husiness entruste ] to it
n Prin.oe W nnl lunna—Charlottetown and Summerside, CORRESPFONDENCHE INVITED
n Quebee —\ Land Paspebiac,
in Ontacio- \rvn..l wr, Berlhin, Hamulton, London, Ottawa, Peter Y AN »
borough, Foronto, King Street. Toronto Dundas Street I MPEHK 141 BANK 14 F A, y
In Newfoun ilan —Harbor and st John's ‘ ‘ l ‘ ‘l ‘\ l l“‘ b)
Il: .‘ ent Indles— Havana, Cuba Kingston Moutego Bay, Jamaica, Port CAPITAL PAID upP $3,03),0
y lamaica L4 L] IS 000 4
ln Unltml States—l'oston, Mass , and Chicago, 111 REST ACCOUNT - s ® 3._930"000
DIRKECTORS,
D, R. WILKIE, 'resident HON ROBERT JAFFRAY, Vice. P
THE_ONTARIO BANK. | "5 |
{ ] Wu., HENDRIE JAMEs KEkR OSHORNY CHAS. COCKSHUTT, "
Head Office, = Toronto. — ’c.' Bowlasp 4
ICE, TORONTO
SAP‘:.TAL PA'D upP e .'n'°°c°°°o D. R. WILKIE, General Manager, E. HAY, Asst Q',‘":' Managen
B D o . 70.,000, W. MOFFAT,Chief Inspector,
) nu.ux na' BRANCHES IN PROVINCE OF ONTARIO,
R K COCKBURN, Esq, Pres DONALDMACKAY, Hsq. Vice-Pre.,, 1t Galt Londor Port Colhog p
K. D, Per y, Esq, Hon, R. Harcourt, K Grass Ksq Bofton, e - \ it Colhorne, St Thomas, |
I Walmsley, Esq John Flett, Ksq Cobalt, :|..mm..;| New x.w" Ridgeway Toronto,
J ' Hasex, ngersoll, tagnra Falls St Catharines Wellane 3
CHARLES McGIL I. General Manager Fergus, Kenora, North Hay Sault ste ‘\llmr_ {\ :.«.:T;:lulxl
K. B. CALDWEL * BRANOHRS pector ponthill Listowe! Ottawa g
ston Holstein S Newinarkat Queensville BRANCH IN PROVINCE OF QUEBKC
. , ity OMtawn sudbury MONTREAL QUEns
wmanville s reterhor P
rpr\peadin Kiniston PO o BRAN SIS TN MANTEOAL, NORTIEWHESE % BRITIST ), 1 ara
Branch Warsaw Arrowhend, B.C Golden, Bt Rosthern, Sask.
wood Port Hope Waterford Banf, Alta Nel ] rath ", Alta
i Fort Arthur lalgonie. N.W T N Hatt ' Trout Lake, B.C
RON *0 Qoreen &KPortlandStrects v Al S Vancouver, B.C,
tYongeX Richmond sts, Yonge & Carlton s treets, ¥ we La Prawne, Man
o Red Deer, Alta ki '
- AGENTS. Kegina Winnipek Man. "
LONDON Vng —~Pare's Bank, Limited, FRANCE & FUROPYE-Credit anluulllnu Alta Revelstoke, B.C,
NEW VO Fon N It . °
. I TON- ) l':':,,..:')‘::':.h]. Baunk and the Ageats Baak of | 4 pwre—~fondon, Bng., Lloyds Bank Limited, New York  Hank of

Manhattan Co. Paris, France, Credit Lyonaais

D DRI o




9% \

THE CHRONICLE-

Jury 20, 1906 &

BANK OF MONTREAL

(ESTARLISHED 1817
INCORPORATED BY ACT OF PAKLIAMENT

Head Office, . - Montreal
CAPITAL (allpaidup) . . $14,400,000.00
REST . . . . . . . . 10,000,000.0

UNDIVIDED PROFITS. . . . 922,418.31

BOARD OF DIRECTORS.
RY. HON LOKD STRKATHCONA AND MOUNT ROVAL,
tHonorary Freside

G CMG,

Hox. Sik GrorGr A, DrUsmsonn, K € M.G,, President
F. 5 Crovston, EsqQ., Vice Pres
A.T. PATERSON, Fag. ¥R GreeNsninins, EsQ
BIR Wit1iaM U MACHONALL KB ANGUS, Fsg

R G Rein, EsQ HoN Kopert MACKAY.
F S CLOUSTON, Genera! Manager
A, MACNIDER, Chief Inspector and Superintendent of Branches,
H.V.MERFDITH Assistan neral Manager and Manager at Montreal
Coswrpny Supenntendent of Branches, B itish Columbia,
W. E. StavikT ranches, Maritime Provinces,

JAMES Koss Fag

Sueet

THECANADfAN BANK
OF COMMERCE

PAiD-uP CaAPITAL - $1¢,000,000
REST - - - 4,500,000

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President,
B, E. WALKER, General Manager, ALEX. LAIRD, Ass't Gen. Managy

142 Branches in Canada, United States

4 " W Inspector N B C Branches, Winnipeg,
g2 L . 5 Hoo Asistant Tosneitns: Sagtreat and England.
100 Branches in Canada ) Montreal Office : F. H, Mathewson, Manager
Also nrnunhr‘ in THE UNITED \l\'f\ IH\IND'\, Engd.,
NEWFOUNDLAND and MeNICO . -
MONTREAL OFFICY POV Meredith. Manager and Asst_Gen, Mgr London (England) Office : 60 Lombard Street F,C.
LONDON, ENG 4 Mrendneedle St F.C, F W vior Manager 5 Cameron Alexander, Manager,
NEW YORK Vine St R.Y. Hebden & A D, Braithwaite, Agents
CHICAGO IM. G A, Manager
AT JOHN'S and BIRCHY COVE Bay of Istinds) Newfoundland New York Office :—16 Exchange Place
{8 AN !
:‘ll \Il‘ ”|I| I 8. C Saunders, Manager Wm. Gray and H. B Walker, Agents,
SAVING HANK I FEARTMENTS connected with each Canadian
1 and Deposits receised and interest allowed at current rates "y ) X X s i
Branch, an icyouits received and ntereat alowed ot current raten, Ilhis Bank transacts every description of Banking
Onited Ktates underta en bt ot fane Fagia re I' “esned negotinbte inan | Business, including the issue of Letters of Credit and
TRANE NS N CurAT BRITAIN - LoxpoN, The ank of England, The Union | Drafts on Foreign Countries, and will negotiate or
> don and Smith's Hank, Lid, The L v oand West
o Somion se Smiha Pre " it ,,',‘,,,,,‘ 1, | Teceive for collection Bills on any place where there
LIVER POO The Bank of Liverpe SCOTLAND, The British 1\ a “lllL or Blllk(‘
Linen Company Hank and Branches d i r.
lun'; »I: N THE U NTED STATES - New VoK, The National City Bank Hankers {n Great Brijain
1\‘."‘« \-: IA~‘1‘\\ v\v.. »\‘(.:"I ants N "lm:y.‘;ln‘:n‘n'k“ l”v’ ‘\‘h””yll‘\”u‘\“ THE BANK OF ENGLAND, THE BANK OF SCOTLAND, L10YDS BANK
Burearo, The Marine Bank, Bufla SAN  Francisco, The Free LIMITED. THE UNION OF LONDON AND SMITHS BANK, LTD
Nut ' The Anglo Californtan Bank, It
The Bank of British North Americ T
- Sh North Americd | T'ye MOLSONS BANK
Capital Paid Up $4,866,667
Reserve Fund $2,141,333 INCORPORATED UV ACT OF l ARLIAMENT,

London Office - 5 Graccchurch Strect, E C.

DIRECTORS

COURT OF
Jonrs B Nkomy, Fs RicHarnp H Grys ) FrED Lunnoc, Ksq
WN JAMISCATER Fog, B A HoARY, iisg CW, TOMKINSON }\]
{lp\...l«ln»- WoFsqe M) BKeENDALL ) GrooD WaarmaN, Ksg
Wattin ) Secretary w Esq., Manager,

in Canada: St l.amn \Nut
Cen Mannger 1. KEtmsiv, )
J ANDERsON, Faq, luspector

Branches in Cana

"(.d Office

H.STIREMAN, ¥

Montreal

“q.. Supt. of Branches,

Montreal, AL K Kiois, Loosl Manager ] K Awmi nnn, Sub. Mgr,
Alexander, Man Halifax, N. 8 Ottawa, Ont
Ash croft. B« Hamilton, Ont, Qe r.o
Battl clord, sask ton Street  Reston Man,
Belm Man Victoria Ave (
Bobeayg®on, Ont v. bt Rosthern Sask
Brandon, Man, fi. C. St Johin, NOR
Brantford, ont ton. Ont ¥ Union Street
 Alta Levis, v, Q Foronto Ont
Hlord, Ont I-n on, Ont King Street
Davidson, sask M vnvl Square

Toronto Junction, Ont
L}

Dawson, Yukon Dist, Longuewil, I Q S

Duck Lake Sask Montie 1 ng Vancouver, B (
Duncans, B St Catherine St Victoria, B,
Estevan, Sask A\ nd, Ont Weston, Ont
Fenclon Falls, Ont N Vanconver, B C. Winnipeg, Man
Freder s NI Gas River, Man Yorkton, Sask,

Agencies In the United Siates.
New Yoxx

LAwsoN M, M. 1. McM

SAN Frasa

WkLsiand

2 Wall Sireet. W CHARL &W T O1iveR, Agents,
LY K

.
130 Sansome Street 1. ( A S IRELAND, Agents
LCHICAGH

Merchants Loan and Trust Co.
BANKY RS The Bank of Firglavd Messrs, Glyn & Co.

PORBIGN AGrnas Bank of Livespool Scotland—National
Bank of Scotland, Limited and Hranches  Ireland= Provincial Bank of
Ireland, Limited, and branches . National Bank Limited. and Branches'
Australia —Union Hank of Australia, Limited  New Zealand— Union Hank
of Australia, Lim ted,  India, China and  Jay Merenntile Bank of India,
Limited. West lndies—Colonial Bank Fay Credit Lyonnais, Lyons—
Credit Lyonnsis Agents 1o Canada for the Colonial Bank, London an
Westlndies

@9 1sues Circular Notes for
Word. Deafts on South Afriea

LoNpeN

Liverpool

Trevellers

Ve ‘o) gents of th
e Vst Jandues

mayte ¢l aed 4t th

che s,

1858,
HEAD OFF ICE MONTRFAL.

Capital Pald Up
Reserve Fund

$3,000,C00
3,000,000

BOARD OF DIRECTORS,
WM. MoLSON MACPHERSON, President,
W. M Ramsay,
H.oMARKLAND MOLSON,
W, C, MCINTYRE
Jasmis Krvior, General Manager
Chief Inspector Superinterdent of Branches.,

S. H. EwWiNG, Vice-President
J. P. CLEGHORN
Lr.-CoL F.C. HENSHAW

A. D DURNFORD,

W. I Drarer J.o H.Campsrir, W, W, 1, CHIFMAN,
Inspector, Asst, lmpe\luxl.
BRANCHES
ALBERTA ONTARIO- Cout,ONTARIO — Cont. QUEBEC
Calgnry, Dutton Owen Sound. Arthabaska
Fdmouton Exeter Port Arthur, Chicoutimi,
BrilISH :’Ilunkllnlll. knlurlown. Fraserville and
amilton Simcoe. Riviere ( ou|
COLUMBIA Market Branch, \mnh» Falls, Station ik
Revelstoke. Hensall, Knowlton,
Vocouver Highgate, Montreal—
MANITOBA  Iroquois. ¢ St James Street
Winnipeg Kingsville, Kast ¥nd Branch Mnr et & Hare
London, Toronto bor Branch
ONTARIO Lucknow Queen St W St,Catherine St,
Alvinston Meaford, Toronto Jet. Br
Ambherstburg, Merlin Dundas Street Maisonneuve
Aylmer. Morrishurg Stock Yards Bch  Branch
Brockville North Williams-. Trru(on. St Henri Brn ch
Chesterville | burg Wales uebec,
Clinton Norwich, Waterloo sorel.
Drumbo Ottawa Woodstock , Ste, Flavie Statiog
Ste. Thérese de
Blainville
Victoriaville.

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD.

London, England Agents, Parrs Bank  Limited. New Vork Age:ls
Mechanics National Bank.

/3@ Collections made in all parts of the Dominios, and returns wnmm
remitted at lowest rates of exchange. Commercial Letters of Credit
Travellers' Circular Letters issued, available in all parts of the “Norld

ublished by R. Wllm-Smth. at 160 St. James Street, Guardiau Building, Montreal.
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