@he Uhronirle

Insnrance

& Winamce.

ESTABLIBHED JANUARY, 188!

R. WILBON 8MITH,
Proprietor,

PUBLISHED EVERY FRIDAY

JOHN T, P. KNIGHT,
Editor.

Vor. XX. No. 8

A list of killed and wounded Canadians
(::::r:.h: drives the sounds of battle nearer ll«flll(‘

to us. It brings our people face to face
th the serious side of war.  We can almost hear the
crackling of the battalion fire and the death growl of
the artillery. It is impossible at such a time to avoid
Their
immed eyes and faded cheeks will lead many to talk

thinking of the mothers of these brave boys,

' the war with a sigh that the necessity for it almost
made shrinking from it a crime.  While every Cana
dhan will heartily join in the expressions of sympathy
ith the bereaved as expressed in the parliament of
Canada, the country will best honour the memory of
or dead sons by continuing to strive for the success
tthe righteous cause for which they fought and fell
Dying like men, they shall be famed.”
-
Admiration of the brilliant qualities
- r“““““lmng displayed in the present war
of War.” ¢ ] :
may prevent an impression of the
Crimes and miseries of this savage custom, We know
that men seldom delight in war, considered merely as
d source of misery. Yet when they hear of battles,
the picture which rises to their view is not what it
should be, a picture of extreme wretchedness, of the
wounded, the mangled, the slain.
dden under the splendour of those mighty energies
which leak forth amidst the perils of conflict, and
which human nature contemplates with an

and

These horrors are

intense
heart-thrilling delight. Perhaps, when the pre-
sent conflict is over, and our daily thoughts return to
he pursuits of industry, the sounds of “w eeping by the
carth™ in many Canadian homes, will subdue the may

I fever, and lead the press and pulpit to warn people
gamst vielding to the fascinations of war,

But, at present, in all parts of the British Empire,
e field of battle is being regarded as the field of
glory, and so marked is the military spirit of the peo-
ple that al! the nations upon earth may well regard the
recent Peace Conference at The Hague as a dream.
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The English-speaking world has ceased
for the moment to regard war as a great
evil. . Men chat about it, speculate upon
1t, pass the dull season excitedly perusing the mess
ages from the battle field, forgetting too much what is
meant by the sickening lists of killed and wounded.
Fhus we find the editor of a Southern paper in the
United States actually complaining because the pro-
mise by President Kruger that the results of any Brit-
ish invasion of the Transvaal would “stagger human-
ity ™ seems unlikely to be fulfilled. One would like
to forget the horrors of the American civil war, Yet
this fire-cating editor objects to new spapers prefixing
the world “bloody” to the present strife in  South
\frica, and says with apparent pride: “The losses in-
curred by the Boers and the British in Soutl Africa
up to the present time are ridiculously small compared
to the appalling number of men who were killed or
died of wounds or disease in the American civil war,
a conflict that did truly “stagger humanity,” because
in ali history there is no war comparable to it in
bloody results,”

Evil,

Members of the comparatively recent Peace Con-
ference will not be disposed to quarrel with this South-
crn gentleman for the honour of having waged what
he describes as “the greatest war in history.”  He sup-
ports this contention with sorrowful figures. They
show that of the Federal soliders engaged in the war
there died on the field of battle or from fatal wounds
110,007; from disease 199,720, and from other causes
40,708-—a grand aggregate of 350,528, Estimating
those who went home and died, of whom no account
was taken, it is believed that the total death list on the
Union side reached 400,000,

Bloody results, in all truth. Yet, although the loss
es in the present war, when compared with those of
the gigantic struggle of 1861-5 may seem “trifling”
and “ridiculously small,” they ought to prove suf-
ficient to “stagger humanity,” and to sadden the most
hopeful believer in modern Christianity,
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The Bew ‘lt. 1s seldom that a ,(j"-\ Council has
City Commetl. "1 Placed in a position 1o assume the
rems of civic government under such
favourable auspices as that of this city, which com
menced its career in February of this vear. The rate
payers scem to have arisen to the respomsibilities of
their duties in connection with the recent clections,
and they will naturally expect some practical business
reforms in civie administration There are signs al
ready of a healthy movement in the rearrangement of
some of the committees,  We have, before this, ad
vocated, for instance, that the Health (. mmittee
should be entirely separate from the scavenging or any
other department,  The purchase of supplies by al-
dermen should not for & moment be countenanced.
he placing of the Squares of the city under the same
department with the parks scems to be a move in the
right direction.  Civic affairs ought 1o be conducted
on ordinary business principles.  We do not advocate
changes being made in a hasty manner for the sake
of appearing to do something, but, inany re arrange
ments which may take place, due e msideration shoul
be given to all the cireumstances in connection there-
with before they are adopted,

D

Cuban Fire ' 'M'¢ Would hardly expect a fireman do-
Fighters. 'M& duty in 4 tropical region to display
Kreat activity,  Yet the ( il Governor

of Havana reports that, owing to the great rivalry ex
ISUng between the two fire brigades of that city, the
firemen have occasionally quarrelled and fought at
fires for advantageous positions from which to extin
Rush  the  flames Perhaps, i Governor Nunez
would permit these enthusiastic fire fighters to give
a public exhibition of their prowess by playing the
hose upon one another, cach brigade by a cold cascade
could quench this rivalry which is said to be becoming
dangerous to the men themselves as well as o pro-
perty. At present, while the former fight, the latter

burns,
—————— .

Ihe tendency of the tmes in trade
Capital and | ) trde '”"!

- "op g . gidm
Companies. “"NCTCC 18 toward the creation  of

compames, That the mdividual merchant
or shop keeper will be able Lo transact any

large pant
of the world's business when brought in competition
with these powerfu) mdustrial corperations s hardly

likely, and the growth of this belief m Great Britain is
shown by the large number of new English companics
registered during the past vear \Ithough smaller
than in 1808, the total amount of capital thus invested
las only heen exceeded three times.  The number of
English ¢ 'mpanies registered last vear Was 4,529, with
a capital of $1,173 127170, as against 4053 1 18R,
with a capital of $; 204,277,520, The following fig
ures relate o the shipping industry: In I8OR the cap
tal of such was $51.301,510, while last year it was
$62,108 325,
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The recent action, brought b g,
:”Pl“:::.-un. holder of a reserved seat agaiist the
lessee of a Montreal theatre, 1 g,
cover damages because  of ability, owing 1., the
crowded state of the aisles, to reach said seat, . not
attracted much attention, although it is one of oreat
mrerest to citizens generally, and life assurance om
panies in particular. The danger of permitting
crowding of aisles and blocking of entrances of Places
ol public amusements must be manifest to every hod,
In case of panic or fire, the disastrous CONsequence,
ot this prevention of free egress are fearful to ooy
template, and, if there is no city ordinance to prohibi
such a condition of things as led up to the suit in e
tion, there ought to be. Discussion of the 1ses
leading to the dangerous over-crowding of th.aires
and street-cars are of little use. For the sake of
public health and safety, a strenuous effort to prevent
both should be made.

————— e

Itis to be hoped that the bright voung
A,:’::::“(.';m:uliuns now _mrr_\ing llll.hl\(\ in

South Africa will not permit martial
ardor to altogether smother the commercial instinets
which so many of them undoubtedly possess.  The
close of the present war ought to present some golden
opportunities for the devek pment  of  business, and
there would seem to be no good reason why even this
far away field should not be made a market for (ang.
dian goods.  Where we are sending men, we can «cn(
merchandise.  Let us then hope that when nct .
gaged in making good British subjects of rebellious
Boers, our boys will occupy themselves in spying ou
this land of promise with a view to future expansion
of business with the principal ports of South Africa,
Our neighbours have a profitable annual trade with
the Transvaal, and it is quite possible for our smart
and active representatives, after they have beaten the
Boers, to sell the vanquished a “bill of goods,”

— e

The magnificent harbour of Halifax is

n::::' the pleasant summer anchorage of the
North American squadron, and the n.

teresting old city is the home at all seasons of the vear,
of Imperial troops.  Of Jate years, a regiment of in-
fantry, a battery of artillery and a detachment of on
Kneers has constituted the regular garrison of the
capital of Nova Scotia,  [In addition thereto, the ciy
has three particularly smart militia regiments, Yo,
used as the citizens are to the presence of sl
diers and sailors, and accustomed as they are to wit
nessing the arrival and departure of troopships, the
mamtenance and embarcation of a large force of Can-
adian cavalry and artillery has made the city the scen
of much excitement. 1t has also given consideralle
stimulus to business at a season of the year when trade
is not expected to be brisk, and the merchants of this
Canadian winter port are rejoicing in an expenditure

—;
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connection with our volunteers for South Africa al
ady exceeding a quarter of a million of dollars.

OF course, much of this money has been used in
ic purchase of supplies, but a large amount must
ave been paid out for labour and material required

1 transforming  ordinary  passenger and freight
camers into thoroughly equipped military transports,
—— e

A steady, trusty  well e nditioned, jrell comluctgd
set of wen, with no misgiving about looking you full in
the face, ard with a quier, thorough going way ¢ f passing
along to their cuty.”— " bens,

x Such was a gifted novelist's deseription

tisl g e

e B of the British tars of the carly sixties,
and their successors are men of the same
ourage and character.  In Montreal, as in every port
sted by Her Majesty’s ships, we all love Jack, and

i picture to ourselves the zest with which he

Tars.

would

ram one of his ship’s guns at the encmies of his

hieen

] hnowing him as we do, it is delightful to read the
lowing bit of testimony to his worth from the late
(WL Steevens, whose recent death from fever at
Ivsmith is a sad incident of a particularly sadden-
ng war. He says of the men of ships well known on
he North American station :—

“ This handful of sailors bave been the saving of Ladysmith, You
on't know 11l you have tried it what a worm you feel when the ene-
'y is plugging shell into you and you can’t rouibly plug back
ven though they spared their shell, it made al the world ~of dif.
tence to know that the sailors could 1each the big guns if they ever
wcame untearab'e, It makes all the difference to the B- ers, ton, |
ispect; for as sure as Lady Ann or Blocdy Mary gets on to them
bey shut up in & 1ound or two  T'o have the very men among you
akes the differer ce between rain water and brine,
" The other day they sent a 12-ponnder up to Caesar's Camp, under
boy who, if he were not commandir g blf men round a big gun
n a big war, might with luck be in the fih form,”

““There's a g4 po nder up th.re,’ said & hight officer, who might
ave been his g andfather,
“CAll nght, sir,’ said the child, serenely,
* He hasnt krocked him out yet,
» 10 A siege, is the next best thing,
“ But the sailors have not seen howe for two
jess than their usua spell.  This is their boliday ,

4Dl course, we enjoy t,' they say, almost apologizing for saving
5 ‘we so seldom get a chance,’

*“ The Koyal Navy is the salt of the sea, and the salt of the earth

‘we'll knock him out.’
but he is goirg to next shot,

years, which is two

il every man, woman. and child in Canada who

W aught of Jack will admit that the dead corre.
pondent did not extol him too highly when he de-
mias “the salt of the sea, and the salt of the

also

il
wil

holid British sailors in our love and honour, and

tender of the fame they well deserve.
————

A Racy I'he diversity c.»f opinions held by those
Rejoinder, "0 have studied the causes which led
to the present war in South Africa have

Iy illustrated during the debate in the British
¢ of Commons, M, Chamberlain, in his speech
s reported as saying that the issues he.
nand Boer do not stand upon “the trivial-

lehate,

" are not to be considered as if we were

last .\u’\,

veen it
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’ isted long before 1895, and even before 1881, |le
| states that the whole history of our relations with the

| South African Republics reveals

a continual effort on
|

their side to evade obligations, and that these obliga
tions were conditions of the magnanimity  of My
Gladstone,

While the parliament is thus engaged in discussing
the war and its causes, the press are busy with the
foreign critics of Great Britain. It was to one of
these that the following racy rejoinder of Mr. Austin,
the clever writer of “Our Note Book™ in the Hlustrat-
ed London “News " was lately made, A Breslau
correspondent having complained of the flippancy and
arrogance of the Lord Mayor of Londen in describ-
ing the Boer ultimatum as “confounded cheek,” Mr.
Austin in replying laments that his utter depravity
makes this expression utterly inadequate, and then
says: “When Mr. Kruger ordere

d the Queen to with-
draw her troops

from her own cok my, and gave her
torty-eight hours to consider his sovereign mandate,
he was guilty of wanton insolence
tended to make peace impossible,”

However, Mr. Kruger's knavish tricks
frustrated, and the Queen's troops h
even from Ladysmith,

deliberately  in-

are being
ave not withdrawn

I —e e

“Iaith’s solitary pyre.”
A Believer in

" —Trench.
Fire-Proof Wood. _ I'rench

I'o smother any famnt shadow of a
remaining doubt as to the

possibility of wood being
rendered

absolutely fire-proof, the

vice-president of the
I leetrie I ire Pro

fing Company of New York will
ubmit to the ordeal of being shut up in a building
erected at the company's works, at 1oth Street Fast
River, N.Y., and to be publicly burned to day.  We
hope to record his fate, and that of the building, in onr
next issue,

In the meantime, we find. upon enquiry and exam
ination, that his faith in the materials used in the
struetion of his house of refuge

evidence of things not seen.

con
is not based upon the
The wood treated by this
company has heen thoroughly  tested

upon
previous occasions, and in

many
many places, and the ex.
hibition to be given to-day is merely for the purpose of
enabling fire-underwrite
to see for themselves, Jhe company expresg a con-
viction that such a test as this exhibition will bring
converts to the belief of vice-president Bachert in the
safety of any one found like himself uninsured in g
house constructed of electric fire-

We have had the pleasure of seeing a picture of the
building in which Mr. Bachert purposes playing the
part of a widow of Hindostan performing the ceremony
of selfimmolation, and  we sincerely
may descend from the fune

rs and other interested parties

proof wood,

hope  he
ral pyreand emerge from
the flames in safety to add his final bit of testimony to

the virtues of material already highly extolled by the

vcivil case in a civil court,” and that they ex-

British Admiralty and the United States Navy,  The
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most thorough tests have proved conclusively that,
while the wood will char, it will not carry flame.  Of
course, Vice-President Bachert does not propose to be
even charred, and we await the result of his remark
able and daring experiment with every confidence,

-
Nelghbour's The attention of our readers was
Growth called in a previous issue to  the

enormous London,
England. It is very significant, however, that the
Clearings of New York for 1809 exceeded those of
London very materially, and it looks as though the
time is not far off when the centre of the financial
world will be shifted from the old to the new metro-
polis

There is little doubt that New York, if not already
the clearing city of the world, will eventually become
$0. S0 enormous are the exports of the United
States as compared with the imports that it is easily

clearings  of

seen that all nations are more or less in its debt, and
can therefore settle their debts between  themselves
most profitably and expeditiously by the use of their
New York balances
London

thr wgh

This position has been that of
for many years, but  has been imperilled
the fact that manufacturing England  has
been overtaken hy manufacturing America, and to its
impetus in manufactures the latter has super-added
what England never can have, an enormous develop
ment in the exports of products of the soil and cattle

The foreign trade of the United States crossed the
two billion dollars line in 1890, amounting to $2,074.-
345.242. The total money in circulation in the coun
try on the first of the present month was $2,003,149,
355 The total resources of the national banks at the
close of last vear were nearly  four and one-half bil-
lions, the deposits in savings’ banks were over two and
one quarter billions; and, as the excellent Journal of
Bradstreets puts it, “the United States 15 a
dollar country.”

Canada cannot but share in the development of the
United States, and, if the centre of the financial world
shifts to  this continent, Montreal will
grow  correspondingly Mr

undoubtediy
A\ M. Crombie, ex
chairman of the local clearing house, predicted in his
reurmg address, that Montreal would pass the hil
lion dollar mark within four vears.  Montreal is going
to be a billion dollar city as well as New York
Loval readers will take consolation, not withstanding
this prediction as to the rise of New York, from the
fact that o vast is the wealth of England that the
clearings of New York are now and will ever remain
largely the settlement of British transactions The
amount of British capital invested in the United States
s enormouns heyond computation, and will ¢« mtinually
werease.  In this fact has lain the best guarantee of
peace between the two nations, and this peace is not
likely to be disturbed, despite the frothy mouthings of
rattle-pated stump orators fishing for votes.

_;
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HIS 'CANADIAN COMRADES."

Tue WeArers oF THE MarLe Lear.
“The Canadian regiment has done admirable -oryje,
since arrival in South Africa. I deeply regre
heavy loss it suffered during fighting 1811 ing
and beg you will assure people how much e al
here admire conspicuous gallantry display o 1,

our Canadian comrades on that occasion

The above tribute to the brave lads who haye fallen
while fighting for the Queen and Empire in Soy
Africa is direct from Field Marshal Lord Robors i
their people.  Such praise from one of the brayes
soldiers the world has ever known will assist 1, assy
age the grief of their relatives, and is enough to sen
a thrill of pain and pleasure through every Canadiar
heart: pain caused by their deaths, and pleasir
praise bestowed upon them by one who calls them bis
“Canadian comrades.”

B —
JANUARY BANK STATEMENT.

The January statement of the chartered banks <how.
the usual feature of the first month of a new year—;
reduction in - those items which  illustrate by their
growth or decrease the business of the country. By
comparison  of the figures with the
month of former years show the contraction to he les

corresponding

and there is every reason to expect an early resump
tion of the trading activity which prevailed last spring
The increase in banking capital and reserve s most
marked, and, despite the disappearance of banks noy
in the hands of liquidators, the totals of these items ex
coed the figures representing them before the name
of the defunct institutions were removed from the lis
of banks.  The following are the recorded changes

Bank, Capital Capual  Keserve
subscribed, paid up.

Peoples Bk. of Halifax...... ces wene  $10,000
Bank of Hamilton .. ,,., 16,690 16,590 10 94¢
Imperial Bank...... 40,200 38,128 241
Traders Bank.. 100 resssene
Bank of Ouawa soes sess 11,890 L H
Bank of Nova Scoti 12,100

ve 7,100 8,52
Merchants Bk. of Hal/fa . 5,360 .

Union Bk. of Halifax, .

Molsons Bank............. 26600 67643

Banque d'Hochelaga sane . 3,670 .

Banque de St. Jean....,... 00 .
Total Increase........... $95,490 $1560,823 x4 112

Bank  notes in circulation  decreased during the
month by $4.679,670, but are nearly the same amount
I excess of the figures of January, 1899.  Denand
deposits were reduced by $4.236,740, but are $8 340,
590in excess of last year's total for the o rresponding
month. - Deposits payable after notice increased dur
ing the month $844,000. The increase for the vear
now exceeds fourteen millions. — Many items of the
statement under review mark the temporary dullness
in trade peculiar to the month of January; but the
amount - stated as representing the total of  overdue
debts shows a reduction for the month and vear. To
tal assets decreased during the month $6,742,282, hut
the increase for the year is $37835.008.  Total li.h
ities decreased during month 88,085,704, the incroase
for the year being $31,543.630.
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THE CHARTERED BANKS OF CANADA.
ATISTICAL ABSTRACT FOR JANUAIY OF THR IR‘I‘UIN.S oF
" Comparison of the Principal ltems.
RGO AR § ! i ) O Increase and Increase and
3ist Jan, | 3ist Dec. | 3ist Jan, Dasroase far Dec 'r:r
Assets. 1900, 1899. 1899. month. year.

3 ini v cvane ceensnnonees | $38,236,785 | 27,494,943 | $27,271,826 |Inc.  $  741,842(Inc. § 964,259
- g e et g i ’ 9,63«'417 ‘n. 1,732 | 10,156,176 |Dec. 2,677,245/ Dec. 471,680
i\»""? ::u:';\'men'c‘in Banks and Agencies -9.639.237 22,391,249 | 23,177,858 |Dec. !-65;.'92 Dee. 3,538,901
nuu: l'l"um British Banks and Branches......c.ocociae | 10,851,847 12,078,307 | 13,610,221 [Dec.  1,2.6400 Dec. 1,758,374

) ipal Securities and Brit., Prov. or | |
u;;(‘:;“‘,':.,.g:'w.f:m ot:erlh-n Dominion .. .} 16,895, 129 :6,;2;::21 ::,gxgig {;::c. :::.;g: {:ce l.o;i:;zg

g Securities..ovoovre voes s 14,540,904 4, " . B 3
T?J’J‘i..i".‘&?i".’m Bonds on Call. 31,625,727 'é;.qs.us 26,318,514 |Dec. 809,718 [ue. 5,307,173
“urrent Loans to the Public . 208,203,970 ,078,601 | 229,192,419 Inc. |,517,369||m-. 39,013,851
ltl‘\l::lue DB <« shve speses 1,863,071 1,899,801 | 2,518,944 |ec. 36'73°|KL¢C~ 655,873
Total AsSets ..o .oviveinnnnnsisens sananavene | 424,970,003 431,718,345 | 387,140,155 ?l)rc. 6.743.!8:!lnc. 37,835,908
Liabilities. [ ' i
. q veeesaresesese sas 41,320,083 ' 45,999.753 | 36,916,579 |Dec. 4,679,670 Inc. 4,403,504
m:‘: ;:;.:::t:::hv:;:?nen\ . 2,640,270 4:017.691 2,189,252 Dec.  1,987,432/luc. 51,018
Due to Provincial Governments 3709,312 2,459,4 2,864,033 |Inc. 1,24 54.‘ Ine. 41,379
Deposits payable on demand.... 95,227,158 | 99,463, 86,877,562 |Dec.  4,236,740/Inc. 8,349,506
Deposits payable after notice. . ..oy .v0e 174,614,238 173,769,968 | 160,373,684 |Inc. B“,zgu [ve. 14,240,554
Do made by Ranks  ...o.00000 venens 2,750,690 2,098,674 3,543,176 llkc' 247,984/ Dec. 72,"“
Due to American Banks and Agencies. 1,039,470 go8 901 |,::3.°z4 {Ine. 130,56y Dec, 183,884
Due to British Banks and Branches........ _ 5,384,295 4,360,301 1,720,688 Inc. 1,023,99. |Ine, 3,661,607
Total Liabilities .....ooovieeiiinn +oceereessnens 327,932,920 336,018,630 | 290,389,390 |Dec.  8,085,704Inc. 31,543,030
Capulal.
‘apital Stock paid-up . .ooes e e cinnn | 63,734,845 | 63,584,022 | 63,284,163 |Inc. 150,823 [nc. 450,682
;:!-cl:.vc 1:‘:111.‘,.“.‘..1, cevsesssaseiaes ceniaaae seees | 30,085,896 29,067,724 13.017.043 Inc, Wi72|lne. 2,038,853
Miscellaneous. [
Directors’ Liabilities. oo coveee covaneicnoane ...‘. eons 8,393,354 8,015,093 I 7,140,155 |Inc. 378,261 |(nc. 1,253,199
H t amount of notes in circulation at any time

. r::::w‘:hc lnon'lh e esaesiesieie i iiiee sae ‘ﬂ _4_;.8;4,963 49,572,085 ' 39,948,173 Dﬂ‘;_;‘l’._ﬂa.ol [ne. s.w.ygo

Leposits with Domialon Government for security of note circulation,

culation for year ending joth June, 1399, $2,056,344

THE EQUITABLE LIFE ASSURANCE SOCIETY.

o form a proper estimate of the manifold blessings
conferred upon humanity by life insurance companies,
it 1s only necessary to ponder the immense
amount of money distributed during one year by this

upon

migantic corporation among the widows, orphans and

heirs of its policy-holders.  In 1899, no less a sum

than $24,107.541.44 was received by the holders of |

policies in the Equitable

It any other illustration of the enormous business
transacted by the company is required, we can con
template the prodigious amount of outstanding assur
ance on the closing day of the year, which required
the tollowing formidable array of numerals to repre
sent the total thereof SI.()S.‘..{I'!..;.’."

an enormous business makes the Equitable
he greatest financial companies in the world,
Fthe conduct of its affairs demands administrative
tient and executive ability of the very highest order,
Fhese qualities were possessed by the late President,
Mro HO B Hyde, to an eminent degree, and it is in
leed iortunate for the company he virtually created,
and alterwards controlled for so many years, that he

rrounded himself with a band of colleagues qualified

mamtam the position of the Equitable Life in the

vanguard of the world's insurance socicties.

Since
csston of Mr. James W. Alexander to the pre-

he has proved equal to all the responsibilities
upon the chief officer of such an enormous
‘nstitntion, and the latest annual statement shows no

¢ oa
stdency

devolving

amouunt required being 5 per cent. of maxi 4an o -

halting in the march of progress, no cessation to its
marvellous growth.  The principal items of the state
ment representing the transactions of the Equitable
for 1899 require no explanation.  Yet we cannot re-
frain from noting some of the signs of the “vast im
mensity™ of this leviathan company. Its income for
1890 was nearly $54,000,000; its total assets exceed
$280,000,000, while its surplus over all liability includ-
ing capital stock is the comfortable sum of $61,000,
000, Comment is unnecessary.  Examination of the
following table, giving an exhibit of the company’s
business in 1899, compared with 1898, will best illus-
trate the operations of the past year:

FiINANCIAL MOVEMENT

1898, 1899,
$ $ $

Income....os venanseiinnas 50,209,287 53,878,201 + 3,628,914
Payments to Policy-holders.. 24,020,523 24,107,541 + 87,018
Total Assets...oouvenes .0 257,790,512 280,191,257 +22,400,175
Policy and other Reserve. .... 201,068,809 29,073,809 418,015,000
Surplus  as regards Policy-

+ 4.385,715

L

holders...... .. oen B6,731,703 61,117,478
Surplus over all lity,
including Capital Stock.... 56,631,708 61,017,478 + 4,385,775
MovemeNTs o PoLicies,
1898, 1899,

$ $ $
New Assurance Issuned. ...... 163,655,757 203,301 832 +39,646,075
Total Assurance in force. ..., 987,167,134 1,064,416,422 +67,259,248

t Increase. — Decrease,

The worthy Montreal manager of this remarkable
institution, Mr. S. P. Stearns, must derive much satis
faction from the presentation of such a statement to
his numerous policy-holders and the general public,
by whom he is deservedly esteemed.
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THE CANADIAN BANK ACT.
Second Article (Continued. )
Some Unaceepted Proposals.

Another point in which it has been sought by some
to induce Canada to follow in the footsteps  of the
United States is in the matter of Government inspec-
ton of banks. It is more than probable that this sub-
ject will be brought up this session, as several mem-
bers of parliament are known to favor it. 1t is highly
desirable *herefore, that the fallacy of bank inspection
hy government be pointed out.  Even in the United
States where the system of branch banks does not ex
Istomspection has not been a success. It has not de
tected insolvency in time, nor has it prevented failures,
Nine times out of ten the ins lvency of a bank follows
upon a bad state of its discounts, and it would not be
an act of wisdom to place in the hands of an inspector,
of one man, the right to value a bank's assets which
have already been valued by the board of direction
But this is a minor point compared with the difficulty
which the Government would have in endeavoring to
get to the bottom of the affairs of a hank with many
branches. A recent defaleation m one of the Cana-
dian banks is an example of what tricks might and
could be played.  The clerk was considerably behind
at his branch, and was transferred to another branch,
the bank not being aware of the defalcation  at  the
time. He managed hy methods which need not be
deseribed, to transfer his shortage from the branch he
was leaving to the branch he w as being sent to. The
branch to which he had been assigned had just heen
mspected, and was not visited for some time, while at
the former branch his accounts were correct. The
public will understand. with this hint, how little nse
there would be in Government inspection, A\ bank
by manipulations hetween its branches could conceal
s true position without difficulty, and only a general
pouncing upon every branch on the one day by an
army of inspectors could detect its tricks v

Banks with few branches and comparatively small
business might bear nspection by the government or
by officers duly appointed by their confreres. I might
not be out of the way to permit the inspection, for ex
ample, of all banks whose subscribed and paid-up cap
ital is less that the Act demands of new hanks, al-
though when one calls to mind the names of some of
these institutions, which are m a most flourishing and
sound condition, one feels that to make such a distine
tion between them and their larger confreres might he
too invidious ‘

It will be said, of course that the failure of several
hanks in Canada in recent vears revealed a condition
of affairs that an inspector could not but have seen
had he had access to the hooks Ihere is no douhbt
that the Government would have some justification in
going a step farther than it now does to secure honest
statements. It mav call for details when it will, but
may not verify these for itseli, It might assume the
right to do so, but, on the other hand, the responsi-
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bility which it would morally assume as to the sol-
veney of every bank under such circumstances, would
be embarrassing in the event of a bank failur. and
out of all proportion to the security afforded againg
msolvency.  Further, it has been found by long ex
perience that a bank's business relations with it- cus
tomers’ needs be as sacred as the relations of a physi
cian or priest.  There are many occasions when a
breath of publicity wonld work incalculable harm to
quite legitimate ventures, and a pessimistic or isnor.
ant inspector might easily bring about the ver
troubles his office would be designed to avert, Nor
has it always been found that political considerations
failed to out-weigh a just and proper estimate of g
bank’s position,

Taking into consideration the difficulties whicl
government inspection of banks would have to over
come, and the evils that might follow, it seems ti g
that the adoption of official inspection would not be
wise. So far as government is concerned, it is call
ed upon chiefly if not altogether to protect only those
who are innocent of any special intention  of doing
business with a certain bank, that is the note holders
Depositors and others cannot expect government to
preserve them from the effects of a misplaced confid
onee, Statements are called for from banks, thev are
Culy made public, and if wilfully false the law provides
for the punishment of the offenders, and makes them
personally liable for the losses they may have imposed
upon their customers.  Further than that it would
not be wise, and certainly is not necessary that gov
ernment should go.

\t any rate, time and agan the proposal to appoint
government inspectors for banks has been brought
before parliament, and defeated. I the spirit of our
hanking system is to be followed, any such proposal
this vear will share the same fate.

At tie last revision of the Bank Act, in 1890, 1t was
proposed in the original draft that the banks should be
roquired to maintain a certain proportionate rescrve
ot cash. This was again following the United States
system. The bankers pointed out with good efiect
li:;n a reserve of cash which could not be drawn upon
woulld weaken and not strengthen them. It was just
so-much money withdrawn from commerce, and not
cven placed at the service of the bank. It was als
pointed out, subsequently, in newspaper discussions,
that the banks, as a rule, held large reserves not, in
deed, in cash, but in readily convertible items, oiten
abroad, where local conditions did not operate, and
that such reserves, paying for themselves, were never
theless quite equivalent to any similar amount of cash
kept id!e in the vaults,  The argument was so sound
that the Mmister of Finance withdrew the objection
able clanse.  Yet he was not altogether in error,
deed may have been inspired, for there have been
t'mes when, for want of some restraint upon the ox
lanstion of their immediate resources, some of the
banks have seriously disturbed the local markets in a
desire to realize at a time when such a  disturbance
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was the one undesirable thing. Further, it is said,
whether true or not, that there are banks in Canada
which constantly maintain a large reserve of cash in
censequence of the small reserves held by  others,
I his matter has been the cause of frequent controver
sv, and much that is true and weighty has been said
on both sides. It is a question whether legal action
«n the question is desirable, but it is certainly beyond
question that some of the banks would do well to im-
prove their practice.  Some years ago, on the eve of
the depression from which we have now fortunately
recovered, Mr. E- S, Clouston, in his annual address
to the sharcholders of the Bank of Montreal, referred
U the question of cash reserves as follows: “I regret
to say that the real danger to Canada last summer was
the unsatisfactory condition of the cash reserves of
some of the banks.  They were weak even for normal
periods, but, in the delicate and difficult period | refer
to, they were a source of danger and peril to Canada.
Had a slight run occurred at this time, 1 am afraid
our much vaunted system would have fared no better
than others. A reserve to be effective in a crisis must
bie first, cash;and, for a second line of defence, foreign
balances and securities readily saleable outside the
Making due allowance for the ultra con-
servative methods of the Bank of Montreal, these
words must, nevertheless, call attention to the import-
ance to he attached to the necessity of maintaining,
ather by legal requirement or otherwise, a proper re-
serve of cash.  For our part, we are of opinion that
the banks would suffer no hardship, and be very much
hetter protected were government to require them to
miaintain an average, not a fixed, cash reserve against
But with this, we shall deal more fully in
our article upon the desirable amendments to the new

country.”

l}||>u~ll~

act.
\mong the proposals to amend the bank act there
has been one to do away with the double liability
In Great Britain the liability of shareholders
15 unhinted, and terrible consequences have frequently
ensued upon the failure of a British bank to the hold
er of even only one share. The arguments in favor
of domg away with the double lability are based upon
the fact that it does not reach all sharcholders equally.
It s difficult of application, for example, to foreign
sharcholders, and it cannot reach those who have em-
barked their entire fortune in the bank. To be logic
al. this clause should carry with it a provision that
cvery hank sharcholder should be able to show at least
ancqual amount of assets outside of his bank stock.
Vain, it is difficult, in view of the prolonged period
which the liquidation of a bank requires, to prevent
harcholders from disposing of their property in one
way oranother, and, in fact, the double liability attach
e toa defunet bank has never realized anything like
it face value. In view of the many safeguards now
surrounding the note circulation, it is an open ques-
tonwhether it would not be advantageous to do away
with the double liability altogether, as the benefit to be
ferived therefrom does not at all equal the restric-

clause
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tions which it places upon investments in bank stock,
or the hardship in which it involves innocent stock
holders, who, while nominally partners in the bank,
are in effect not much better than creditors, and do not,
at present prices of bank stocks, receive a much het
ter return than depositors,

Another proposal made over twenty years ago is
now of vital interest. It was that the branches whicn
a bank might establish should be restricted in propor-
tion to capital.  The proposal of that time was that no
bank should be permitted more than one branch for
every $250,000 of capital. This is too conservative,
but if the branches were restricted to one for every
$50,000 or $100,000 of capital, a recurrence of the
terrible  hardships brought about by the nine-
teen  branches of the Ville Marie Bank could not
be repeated, and the rule would do much to restrict
that competition in small places of which the banks
complain at present,

It is to be understood that we are not in this article
rccommending the proposals touched upon, but mere-
ly indicatng their nature, ard whether they would be
harmiul or not,

el I .
BOARD OF UNDERWRITERS AND ADVERSE
LEGISLATION,

At the request of a prominent Montreal underwrit-
er, we reproduce the following extract from the recent
report of Mr. Payn, Ex-Superintendent of Insurance
for New York State. He says:

“The statistics presented in this report indicate that
the results of the fire insurance business for the year
1809 have been disastrous to the insurance compan-
ies as a body, and had it not been for the appreciation
in the market value of their securities since the date
of my last report, the loss would have been still great
er than the tables show. In looking for the cause |
found that the fire losses through the entire country
in the companies reporting to this Department have
been increased during the year by no less a sum than
$14.460,441.73. To this fact, however, these adverse
results cannot be solely aseribed, for further examina-
tion shows that, comparing the business of 1896, 1807,
1808 and 1890, the average rate of premium charged
for cach one hundred dollars of insurance by all com-
panies reporting on their entire writings in the United
States has materially decreased from year to vear. It
is apparent that not only have the losses largely in-
creased in the aggregate, but that the rate of premium
charged to insurers during the period mentioned has
been reduced as well; thus, the candle has been burn-
ing at both ends.  During the past four vears many
of the State legislatures have passed  anti-compact
laws, which, as intended, have prevented companies
from utilizing their combined experience and judg
ment in determining the adequacy of rates of nrem
iums for fire insurance and in enforcing rules and re-
gulations designed for the puspose of preventing fires.,
The continued and continning assaults upon the in-
surance companies threaten  serious impairment  of
their resources and their ultimate destruction unless’
this crusade is stopped.  Upon this Department there
rests a responsiality which justifies reference to this
subject, in view of the fact that so large a proportion
of the insurance capital engaged in the husiness
, throughout the United States is held in this State,

R A N T W e iy ST T
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BOARDS OF UNDERWRITERS APPROVED.

“In my pinion the creation and maintenance of
boards of derwriters, organized for the purpose of
preventing tres by the offering of reduced charges for
'mprovements in the construction of buildings and the
means adopted for the heating and lighting of them,
as well as tor the collecting of adequate rates of pre-
miums, is not antagonistic to the interest of property
owners, since the effect of enforcing the rules and re.
gulations adopted by such boards must i the end he
beneficial to the insured. It is a significant fact that
the fire losses in the city of New  York, within the
limits of the old city, which for the calendar year end
mg December 3ist) 1897, amounted to $3.010804.03,
and in 1898 1o S.;.l.;;.b}y._:.q, during which periods a
tanff of rates was in operation, accompanied with sug-
gestions for decreasing rates for improvements 1
risks, under which strict rules looking to the preven
tion of fire were enforced by the collective power of
the companies, have more than doubled since the sus.
pension of the tariff.  For the twelve months ending
December 31st last, in this same district with a sus
pended tariff, the statistics «.. the fire patrol of the eity
of New York show losses of not less than ten million
dollars

“The safety of the insurance companies demands
the charging of a rate of premium sufficient to meet
losses, expenses of e mducting the business economic-
ally and a reasonable profit for the capital employed
In a business-like fire msurance in which the cost price
of a policy is not susceptible of demonstration under
existing methods, the people are apt to believe that
rates formed by combination are unnecessarily high
and exacting. Legitimate and conservative combina
tion, when the interests of the insurer and insured are
both served, should not he questioned. T wish at this
time to reiterate the statement made in my report of
last vear wherein 1 stated:

“With insufficient  rates  and 4 promiscuouns
scramble for business at any figure, the public is edy
cated to the mistaken idea that the rates first collected
must have been exorbitant becanse of the sweeping
reductions made in them later Conditions of this
kind must work out their own remedy.  The compan
ies themselves will have to re establish rates sufficient
to assure the hazards they are underwriting ' "

e ———
NORTH AMERICAN LIFE ASSURANCE CO.

Flsewhere in this issue yill be found the statement
of the above company for 18x.  The § dlowing table,
lustrating the financial movement of the North Am
erican Life, is most satisfactory in every respect, and
the managing director, Mr William McCabe, and the
ecretary, Mr. Goldman, may well claim for their re
port at the recent annual meeting of the company that
it showed marked proofs of “great progress and solid
prosperity.”  They furnish us with the best of evid
onee of the progress of the \‘Hlll[)-’lll\'s business by
recording new insurances jssued during 1850 amount
Mg 10 §4.029,140.00, a sum exceeding the total of any
previous vear by nearly one million of dlars.  The
msurance in force at the close of the twelve monthy'
business was $23. 145.403.00

The best evidence of the remarkable development
of this company is exhibited by the increases made all
along the line; in new business, in assets, in income,

—;
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and in net surplus, which has now reached the v.ry
satisfactory sum of $524,418.00.

The North American Life has made progress in 1],
right direction during recent years, and its busin .
scems to be conducted with a view to having in 1)
company all those elements which make it a desiral
one to insnre in

However, the following figures will tell the story
a year's work of the office and field workers of 1l
excellent Home company, whose interests in Mo
real are carefully fostered by zealous work on 1,
part of Messrs, Ault and McConkey, )

FINANCIAL Movement,
1898, 1899
$

$

Premiums net.....,....... ceese B49,751 744,865
Interest, & ,,,, cees 135,380 148 657
Total Income..., ..... T85,131 893,522
Payments to Policy-holders. 228985 303,082
‘xpenses, ..., o 213,034 231,182
Total Out Ocseriniiiniiinnniin, 442,019 634,264
Excess of Income over Qurgo M2 359258

potal Asets.... . .iie.uilii3,0 1829 3068471
Policy & other Reserves, .., . ceee 2,605,800 2,981,059

Surplus as regards Policy-holders, . . 632,029 584418 + 82,349
Surplas over all Liability, including
Guarantee Fund, .,,,. ..., ceee AT2,029 524,418 4 52,380
MoVEMENT oF Povicixs.
1898, 1899,

No. of new Policies issued . . 4,108

Sum Assured Thereunder, .. $4,002,300 $4,929140 + $926 540
No. of Policies in force, ver 15,434

Sum Assured thereunder-net. 320',4.39,294 $23,045,403 +$2.606 105
t Incroase. — Deoreuse,

e
THE LONDON MUTUAL FIRE INSURANCE co.

The goth Annnal Report of this Company was r.
caved with a display of confidence in its strength and
continued growth, by the shareholders at the recent
annual meeting in London During the year nearl,
20,000 new policies and renewals were issued cover
Mg a sum exceeding $21,000,000, The total amount
written in 1898 was $10.270.236, while the surplus of
assets including premium notes in that year was $376,
042.00; they are stated as S.;uﬁ.lsj.q,‘ in 18

The report, which is signed by the president, Cap
tain T, E. Robson, and the old and respected manager,
Mr. D. C. Macdonald, explains very fully the business
of the company during 1890, Extra interest attaches
to the report by reason of a list of the fire claim.
passed, and the cavses of fires, among which we note
the growing danger of defective wiring for electrical
purposes,

The directors of the company state they have made
arrangements with an English company to re-insure
their surplus lines, and that this will enable them to
write policies for “larger amounts than formerly.”

e
PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

Following are the figures of this company, received
too late for insertion in our recently published table -
New Insurance issued and taken in 189§ 47.358.050
Total Insurance in force in 18, . 107,040,100
Net Premiums received in 1899, . 3,108 480
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glotes and Jtems,

At Home and Abroad.

Fne Nationan Surery Company or NEw YORK.

According to the annual report just issued by this
{ umpany, the et cash received for premiums during
the year 1899 was §501,910.21; the total income $543,-
300.44; the amount paud for losses $140,087; all other
expenses including dividends of $50,000, amounted to
$351.082.51, while the total assets, nearly all of \\‘h_n'h
are iny ested in United States Government bonds, New
York City bonds and other first class .\t‘c!lrili_c.\.
amount to $1,375,518.44, and the total liabilities, in
cluding Capital Stock, amount to $X4_.'.| 16.34. I'his
meludes provision for unearned premiums, leaving a
net surplus of $533,402.10,

——————

Mg, J. H. BREWSTER APPOINTED MANAGER.—A
special cablegram to New York announces that, on
the 16th anst, Mr. ], H. Brewster was appointed Man-
ager for the Scottish Union and ._\'al(i-'-g!;ll Insurance
Company of Edinburgh and the Lion difre Insurance
Company of London for the United States and Can
ada. Mr. James 1. Brewster entered the office of the
Connecticut Fire Insurance Company in 1867, becom-
ng Assistant Secretary in 1873, Mr. M. Bennett,
then President of Connecticut, was appointed Man
ager of the Scottish Union and National and the Lion
m 1880, and on assuming the position took Mr. Brew-
ster with him as Assistant Manager. Mr. Brewster
received and declined many offers during his connec-
tion with the Scottish and Lion to manage other com-
panies, but persistently refused to change.  When Mr.
Bennett died in December, it was a foregone conclu
ston that his ability and long service would be proper-
Iy recognized,

-

FORMER INSURANCE COMMISSIONER DEean.—Major
George S, Merrill, well known in  insurance circles,
died at his home in Lawrence, Mass., on Saturday last.
He was il about four days from a complication  of
stomach and liver complaints.  He never fully recov-
cred from an operation performed about four years
ago.

Major Merrill was within a month of being 63 years
of age.  For many years he was one of the proprictors
of the Lawrence “American,” and he was postmaster
of Lawrence for 24 years., He served with distinction
during the Civil War, and afterwards was prominent
i GoACR. and military cireles.  He was appointed
Insurance Commissioner of Massachusetts in 188K,
and held that office until two years ago. A widow
and one child survive him.

R —

INsUrING Lives or CustoMers.—Merchants sell
' goods on the instalment plan are protecting their
debts by insuring the lives of customers.  An Indiana
merchant who has sustained some heavy losses by the
death of customers has devised the scheme of insuring
the lives of persons that deal with him for $1,000. He
pays the premiums until the debt is discharged, when
the customer has the privilege of continuing the in-
surance by assuming its cost, The amount paid by
the merchant is a lien on the policy, and is deducted
when the insurance is paid.  Should the customer die

INSURANCE & FINANCE CHRONICLE.

-

233

before the debt to the merchant is paid up, the balance
due, with interest, and the amount of premiums paid,
is deducted, and the residue paid over to the beneti.
ciary. The plan is, according to the Indianapolis
“Press,” new in this country, but is operated by two
or three firms in Europe.  One house n London has
made a great success of this insurance feature with its
nstalment business. A number of its customers are
in the military service i South Africa, but the week-
ly payments are protected by the insurance, so that
there are no attachment suits, and the soldier departs
without worrying about the debt,

e

THEFT INSURANCE IN MASSACHUSETTS. —The Mas.
sachusetts Senate has passed without amendment the
House bill authorizing burglary and theft insurance
companies to do business in that state. The act per-
mits companies to insure against theit as wall as bur-
glary, and thus makes possible protection against
sneak thieving and theft by servants, In England,
this class of insurance is said to be almost as common
as fire insurance.  One of the most popular forms is
the insurance of a house against burglary in the sum-
mer season,

_————

SOME PECULIAR AcCIpENTS,—The re is no end to
the peculiarities of payments upon accident policies;
n the Travelers’ “Record” it is shown that during one
month one man “misjudged the distance to a  chair,
and sat on the floor,” and received  $1q), Another
man received $18 for the scratch of a cat. Twenty-
two people were injured while coupling and uncoup-
ling cars, forty-six fell from bicycles, ten were injured
by sharp metallic slivers, Two men were injured
while husking corn; one man obtained $2 for falling
over a cow, but how much he would be entitled to if
the cow had fallen over him is not stated.  Thirteen
were injured by being kicked by horses, while during
the same period only one was kicked by a mule, An-
other man was paid $25 because a grain of rice lodged
m his ear; he was probably recently married.

—_——
PERSONALS,

Mr, J. Cassie Hotton, Q.C., leaves Montreal to-day
en route for England, on a business trip.  He expects
to be absent about two months,

Correspondence,

We do not bold ourselves responsible for views expressed by correspondenta,

—

LONDON LETTER.

8th February, 1900,

FINANCE,

How far the political conditions shape the aspect of
the money market may be gathered from the fact that
new issues of all kinds requiring public investment of
capital only amounted during January to fourteen, with
a total capitalisation of $18,648,380." By way of find-
Ing means of contrast, one turns to the figures for
January, 1899, and they turn out to be thirty-three js.
sues totalling up to $66,307,330. Here is shrinking—
with a vengeance! Had it not been for ten milljon

"
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dollars in public loans, the emaciation would have been

almost at a panic level,
-

A very large amount of capital in this country is
now invested in publishing businesses, and very profit-
able it has shown itseli to be. But heightened com
pettion and wild desires to create “corners” are bring

mg about conditions which are unpleasant for the
average  sharcholders For instance, the “Daily
Mail" is  threatened with a new competitor in  the

shape of a sull more generous ha'p'orth issued by Sir
George Newnes, and also with the revivified issue of
the “Morning Leader.”

. .

Then again there is the now rampant war of the
lustrated weeklies. In 1842 a Nottingham printer,
one Herbert Ingram, originated the “HNlustrated Lon
don News"—a high class six penny or twelve cents
weekly. In 186 its leading rival, the “Graphic,” was
founded.  In 1891 Clement K. Shorter left the Civil
Service and took on the editorship of the “Hlustrated
London News.” Later on by his advice the “Sketch,”
a successful property of a lighter character owned by
this firm, was established. The head of the firm then
was Sir William Ingram, son of Herbert Ingram, the
title coming into the family in 18¢3.

- . *

In 1898 the properties were converted into a joint
stock company, and, shortly after, Clement K. Shorter,
who more than any other man, had made the later and
greater fame of the papers, was practically compelled
to resign, Sir William verily telling the shareholders
that he might as well do the editing himself, and save
the expense. After a year's quiet organization, Short
er now assues the “Sphere,” a six penny illustrated
weekly, pictorially and in literary matter far in advance
of anything else of the kind, The Ingram firm reta
liate with the issue of the “Spear,” a similarly got up
paper published two days carlier in the week. and ad-
vertised on similar lines.  The rest of the story lies in
the womb of the future

» .

Whilst publishers thus are hard at work cutting one
another’s business, the cycle manufacturers, sick unto
“Wearmess of profitless trading, are combining against
the two leading evils of their mndustry—price cutting
and the multiplicity of unnecessary and expensive
shows and exlubitions. At a meeting at Coventry, the
bicyele metropolis, a unanimous agreement was arrived
at whereby one of the big annual shows 15 to be drop-
ped and prices are to be raised

\nmnhﬂ.nnlmu 1Ls enormous business, Bovril end
its third vear as a limited liability company with a 2
per cent. dividend for holders of deferred shares in
the place of the usual 5 per cent Net profits are
8027,785, a decrease of one hundred thousand dol
lars, and whilst sales have exceeded all records  ex
Penses have increased out of proportion.  The war
and influenza epidemics are expected to improve the
1000 trading result

Is

- . .

This disproportionate jump
nomenon that weare very much used to in the home
rallway results.  Coal and wages increase at a much
higher percentage than does the number of miles run
during the vear. For example, on the Brighton line,
whilst the mileage Tun mcreased in 1899 by 1.9 per
cent., the coal bill increased 11.6 per cent. and the
Wages § per cent,

expenses is a phe-
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Amalgamation, consolidation and expansion arc the
watchwords of progressive British banks. The 1Lop.
don City and Midland opened 13 new branches last
year; Lioyds, chiefly by amalgamations, added 25 ¢
tabhishments, and the London and Provincial added
12 branches. These three institutions have now he.
tween them over 700 branches, and they are but i
stances of the general tendency.

INSURANCE.

Commander Wells of the London Fire irigade <ug
gests a fire brigade training school, and the idea se. ms
a most worthy and sensible one.  With fire insurance
business face to face with abnormal outgoings for
caims, it is indeed time we began to better ourselyes,
and find out if we are doing all that should and could
be done for fire prevention and extinction.

- x

The report issued by Commander Wells upon e
tropalitan fires for 1899 shows that there were 216 s¢
rious and 3,030 slight fires.  This is above the average
total number of hres for the past ten years, which
works out at 3,173. The serious nature of many of
the 189y blazes may be gathered from the fact that
119 people lost their lives in them and 172 other peo
ple were narrowly saved.

*

The Globe Accident Insurance Company, after 3
year's experience of the Workmen's Compensation
Act—the Act at which everyone is now  tired
throwing stones—shows a decreased premium income
The amount is $217,500, a drop of eleven thousand
dollars.  Such a thing is unusual, and shows that the
directors and officials must have laid their nets for
only the best business. The Globe rates do not ap-
pear to be any higher than those levied by the major
ity of its neighbors,

of

LI

Now that Lloyds fire insurance policies are getting
a wide acceptance, one hears spasmodic inquiries as
to their real value.  In answer it is pointed out that
they are nothing more than individual promises to pay
and, say the most adverse critics, are as likely to result
in a lawsuit as in a settlement. The guarantee of
$25,000 deposited by every underwriter only covers
marine business

L

Two gentlemen of the clerical staff of the Tmperial
and two of thie staff of the Hand-in-Hand have enlisted
in the Imperial Yeomanry, and have received most
patriotic and enthusiastic send-offs. Others have sent
in their names for medical examination,

* o

Our latest fire was in ancient Gresham Street, wher
a warchouse, covered by the Law Fire Office for fort,
thousand dollars, blazed up, and matured a claim for
60 per cent. of the policy amount.

————
NEW YORK LETTER.

I‘I;m\ for Improving Fire Insurance—Reforms D
sired in War—Tax Methods.—Decadence of As
sessment Insuranc Benevolent Scheme of the

Metropolitan Life.—Other Gotham Notes of In
terest

*

New York, Feb. 21st, 1900.
Much speculation has been indulged in as to what
will be the course of the committee of twenty-five re.
cently appointed by President E. C. Trvin, ofylhe Na-
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tional Board of Fire Underwriters, to investigate the
condition of fire insurance, and to advise, if possible,
some means for its improvement.  Of course, this
committee will not be a deliberative body, but will be
able mercly to formulate suggestions, and impress the
necessity of reform, with what force 1t may command
upon the prominent underwriters in the various sec
tions of the country.  One thing there is little doubt
it will certainly advise an immediate crease of
rates in many of the large cities of the United States.
I'he details of classification and of the risks on which
tates are to be raised must be leit largely to the dis
cretion of those locally acquainted with the condition
of affairs. It is probable also that the committee will
recommend a more loyal adherence to the agreements
and compacts, both as regards rates and commissions.
I'here is little use in meetings abounding in doquence
and oratory, when the orators at once disperse to st
about cutting each other’s throats, The committee of
twenty-five will certainly have enough to do before
firc insurance can again be brought to a profit-show
tiig basis,

\ strong movement is on foot in this State and in
the neighboring State of Connecticut to bring about
a change in the operation of the war tax, so far as ap
plies to insurance companies.  Like all loyal Amer

lcans,  the insurance  men  are  quite  will
ing to bear their portion of the burden
imposed by the  recent triumphant war

agast Spain, but they feel that some other plan just
as profitable  to the Government  could be devised
which would do away with the tedious and tiresome
details prescribed in ‘the stamp method. The move-
ment looks toward the adoption of a plan  whereby
this tax may be paid more in bulk, and direct to the
Government upon a caleulated basis, and thus avoid
the annoying details in the affixing of the necessary
stamps to every document connected with

the issue of
an nsurance policy

I'he National Association  of
Local Fire Insurance Agents has now taken up the
vork, and as its influence and strength are widespread
1t 15 more than likely that the agitation will bear fruit,

when the claims of the companies  are presented to
Congress,

L I

I

he decadence of assessment insurance of all class
¢« becomes more and more apparent as time goes on,
There are now left in this country very few important
Assessment insurance companies of any kind.
Of the most prominent assessment life
have recently gone over to the
(The  Mutual - Reserve Fund Life Association, the
Bankers' Life, the Security Mutual, of Binghampton,
and the Northwestern Life of Chicago.  The mutual
accident companies  also are rapidly disappearing,
ither retiring from business, or re-organizing upon
he stock plan. 1t is apparent that the people do not
VAN assessment insurance, and that they are becom
ng determined to have all the security in their policy
ontracts: which can be provided by an ample capital
tock or by a full legal reserve,
* s e

l‘.ullvr
concerns which
legal reserve plan are:

The amounts received from, and remitted to, the
home offices of foreign fire insurance companies doing
isiness i this state have attracted considerable at-
‘ntion and interest.  For several years past, particu
arly in 1808, the amounts remitted to the home offices
tave been largely in excess of the sum received there-
rom. Tn 180, however, the tide began to turn the
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obliged  to draw upon the parent office for Jarge
amounts.  We say “were  obliged to draw,” not
mieaning that any question of immediate financial ne
cessity was at stake, but merely the matter of present
policy. The Royal, for example, sent to the home of-
fice 050,047, and received therefrom, in round num-
bers, $900,000.  In 1898 this company received from
the home  office $124,580, and remntted $571,033.
Other examples could be given, but all who can avai!
themselves of the New York reports can consider the
details at their leisure. It is more than likely that the
vear 1900 will see a still larger proportion of British
money flowing toward the vaults of American
branches.

The latest plan of the great Metropolitan Life for
the benefit of its employees, especially those  in
ficld, has elicited the warmest
hands.  This plan establishes
nearly all of the 14,000 employ
entitled to participate.  To whatever amounts cach in
dividual may contribute the company adds one-half
of the sum, and places it to the depositor’s credit. This
is a stroke of generosity which has been paralleled by
no company, thus far at least, in this country. It will
have the effect of proving to the busy workers of the
Metropolitan that one corporation has a soul, and the
result must be to bind the thousands of the Metropo-
litan people to their company in a much stronger hond
of faithfulness, confidence and loyal service
-

the
commendation on all
a savings fund, in which
yees of the company are

Mr. C. Chevallier Cream, General Manager of the
National of Ireland, is in this country, looking over the
company’s  new field with United States Manager
George E. Kendall,

*

The agency difficulty between the Equitable and the
New York Life having been amicably settled, life in
surance is now making smooth and steady progress,
with prospects good for an excellent year.

- L -

The “Oncea-Year Club” of Insurance journalists
held an interesting and enjoyable meeting at Shanley's
restaurant on Tuesday evening, February 13 All
technical matters were dropped, and the evening given
up to purely social enjoyment.

RaMnLER.
— -

STOCK EXCHANGE NOTES.

Wednesday, p.m., February 21st,
Ihe market continnes in the same stagnant condi.
tion that has characterized it for some time past, and
had it not been for a renewal of interest
three mining securities, the week would h
of the dullest of the year,
South Africa has had no e
the continuane

1900,

in two or
ave been one

The change in the tide in
ffect up to the present. but
e of good news will certainly have its
influence sooner or later. Stocks are now selling on
a conservative basis, and an advance may be fooked
for at almost any time.  The passage of the Gold
Standard bill by the United States Congress, which is
now fairly well assured, is like
value in assisting an upw
Money

[\‘ to prove of great
ard movement in the market.
continues easy in New York at 2 1-2 per
cent, on call, while the time rate on mixed collateral is

ther way, and several of the large companies were

4 1-2 per cent.  In London the call rate is about 3
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per cent, and the open market rate 3 7.8 per cent. The
very heavy advance in loans as shown by the state-
ment of the New York banks during the past  two
weeks, amounting to about $35,000,000, has caused a
feeling of some uneasiness, but the cause is said to be
of a special nature, so that too much importance
should not be given to the matter,

In Montreal the rate continues at 5 1-2 per cent,,
but some loans are now being made as low as 5 per

cent,
The rates in other leading centres are as foll WS
Market.  Bank.
RBIEC - o 0105 vis T wowicnns A 5b s b 31 3}
L O 41 54
Hamburg.. .. .. .. .. .. .. .. .. 41 54
Frankfort .. .. .. .. .. .. .. .. . B 54
:\mslerrlam...........,...... 3 34
e 3 4
\icnna.....4,............. 31 4}
St Petersburg. . .. .. .. ... ... 6 y

L *

Canadian Pacific has been disappointing, as it was
expected there would be a good  advance on the
strength of the announcement of the increased divi
dend. The stock should now be a purchase, as it pays
over § per cent. at present prices, and the dividend of
3 per cent, has almost acerued, Alowing for this the
price is about 96, which is cheap.

Brought down to an interest basis, C. P, R .is 3
points lower than Grand Trunk Seconds,

The fluctuations during the week have been frac-
tional only,

The increase in carnings for the week ending 14th
inst., amounted to $55,000,

* * *

The crease in carnings of the Grand Trunk Rail
way Company for the week ending 14th inst. amount-
ed to $45,933.

The stock quotations as e mpared with a week ago
are as follows:

A week ago.  Touday,

Cuaranteed 4 per cent. . .. .. 04 04

First Preference, . .. . ¢ v wu o O 92}

Second Preference. . . .. A 71 06

Third Preference., . . * sese o0 28} 26
» . -

Montreal Street Railway is slightly stronger at 203
as compared with 202 a week ago. There has been an
almost complete absence of trading in this stock dur
mg the week, the number of shares having changed
hands amounting to only 120 The increase in carn.
ings for the week ending 17th inst. was $2.811.60 as
follows

Inc.
Sunday 5381032 $470.33
Monday 4.072.58 573.01
Tuesday. . . 4.321.97 14100
Wednesday 4.024.20 752.53
Thursday, 474887 14786
riday 463854 480,58
Saturday., , 4.752.78 21500

* Decrease,

R I S N
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Toronto Railway is a shade casier at 103 1-4, lieing

| . .

a decline of 1-2 per cent. as compared with a cek
"ago. The trading in this stock has also been very
| . . * ™t
| light, the trausactions involving only 247 shares. The

increase in earnings for the week ending 17th st
amounted to $3,020.84 as follows:—

Inc.
Sunday. . vo 0 $1,657.62 $43097
Monday. . .o 370801 32316
Tuesday. . .. . .. 3.942.39 32463
Wednesday.. .. .. .. .. 380087 438.15
Thursday.. .. .. .. .. . 4,017.78 507.57
Friday i i@ . 4,005.89 45308
Saturday .. .. .. 4,495.21 542.38

* *x =
Twin City is somewhat firmer at 64 1-4 as com.
pared with 63 a week ago.  Sales were made at 66 14
in New York during the week, but the quotation did
not respond on the local market.
* L I

Dominion Cotton is stronger by about 1 12 per
cent. at 104 1-2 exdividend, and Richelieu is easicr at
13.

* * *

Montreal Gas is a shade better at 190, and  Royal
Electric is up one point at 195, The usual 2 per cent,
Guarterly dividend has just been declared by the latter
Company,

* x =
Call money in Montreal.. .. .. .. .. . .5 12 po
Call money in London.. .. .. .. .. ... o3 pe
Call money in New York.. .. .. ......2 1.2 p.c.
Bank of England rate. . oo 4 pC
Consols.. .. .. .. .. ‘o 100 p.c.
Demand sterling . . se se s an ee 400 78 e
6o days’ sight sterling.. .. .. .. .. .. 9 18 pe

MINING MATTERS
The shipments from the mines of the Rossland

Camp for the week ending 17th inst. were as follows:
War Eagle. . B 366 tons,

Centre Star.. .. .. .. .. .. .. 213
Iron Mask.. .. .. .. .. .. .. oL - *
Evening Star. , ., Wik 6o b 0 T
R S g 50 *
Total. . .. 750 tons,
* o o

The closing prices of the listed stocks and sales for
the week were as follows :—
A week ago. To-day. Sales.

War Eagle.. .. .. .. .. 169 150 18,800

Payne.. .. .. .. .. 103 122 75000

Montreal-London .. 27 28 13,000

Republic .. .. ., .. .. o8 o8} 78,200

VI« oo hl Fts ua 64 76} 220,150
4 * * =

The annual meeting of the War Eagle Compan:
was held in Toronto to-day, and the proceedings were
harmonion®, A report on the condition of the pro-
perty prepared by Mr, W, Darlington, an expert min
ing engineer, was presented, and went to show that
there was plenty of ore in the mine. The value of the
ore in the lower levels is stated to be about $27, so
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that the average from all parts of the property should

be L'()Hd.
-

I'he leading feature of the market during the week
has been the tremendous activity in Virtue, some 220,-
00 shares or about one-ninth of the capital having
changed hands at prices ranging between 64 and So.

The buoyancy is due to the favorable nature of the
report presented by Mr. Obalski, as to the condition
He places the value of the ore at $50

of the mine,

per ton, and states that there are 50,000 tons blocked

out ready for the mill.  The annual meeting will be

on the 12th of March.
- » *-

Payne has been active during the week on the set-
tlement of the strike in the Slocan  District.  The
stock sold from 103 to 131, closing to-day at 122, The
announcement of a resumption of dividends is look-

ed for during the next few weeks. Large ore reserves

are blocked out, and regular shipments are being
made.
* * *
Republic has not made any net gain  during  the

week, closing to-day at oR, after having sold a few
days ago as high as 104.  Higher figures will, no
doubt, prevail later on, and the stock should be cheap
at present prices, as the 12 per cent, dividend is to
be continued.

- . *

Slocan Sovereign has also been favorably affected
by the improved condition of matters in the Slocan
and plans are now being made with a view to the carly
commencement of shipments,

Ihis should send the stock up considerably.  The
gross advance for the week was 10 points, the net ad
vance O ponts to 32.

= 3

Itis reported that the Winnipeg and Brandon and
Golden Crown Mines are to amalgamate with a view
to- more cconomical working.  The Winnipeg has
made some shipments to the Trail smelter, the results
giving over $20 per ton net.

. - -

Ihe last clean-up of the Dufferin Mine for 14 days
with only 3o stamps running produced considerably
more gold than any previous clean up for 30 days
with the full 60 stamps. The grade of ore now being
crushed is much better than formerly, and satisfac-
tory reports continue to be received from  both the
Dufferin and Lake Eagle.

——————————

MONTREAL STOCK EXCHANGE SALES

THURSDAY, FEBRUARY 22nd, 1900,
MORNING BOARD,

Price. E ;oronto Street. .
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2500 76 | 2r Royal Electric..... 194
1000 75 | 20 Bk, of Commerce.. 147
2000 ** 7¢ | 25 Snt, Coal Com.... 38
9500 ¢ 98 | 200 PRI oeerinersss B89
4500 * 76 | 500 Mont, & London.. 2
5000 ** 77 | 4%0 “ “ .. 2
000 ¢ eonus 78 | 1000 Virtue....c000 000 76
100 Col, ton bds. 100 | 6o ¢ ., 77

$12000 Cable Regt, Bds. 1034 | s00 7674

AFTERNOON BOARD,
850 C.P.Riscoes cos

floo ¢ ...
25 Toronto Ry

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

GRAND TRUNK RaAlLwAy,

Week ending, 1898, 1899. 190> Increase,
Jan, $410,885 *$348,708 *$375.452 *$26,,
463,393 *348720 %434 624 '8519::
445,851 *382,668 *442406  *59738
) 596.203  ¥525,069  ¥367,506  *41,537
Feb, 395,785 *374,225  *381,942 *1.717
» . 415,437 323,801 %369,744 45,933
* Chicago and Grand Trunk earnings omitted,
CANADIAN PACIFIC RAILWAY.
Gross TrRAFFIC EARNINGS.
Week ending, 1898, 1899. 1900.  Increase
I Jouvesecs $401,000  $442,000 $496,000  $54,000
| 7 PO 404,000 416,000 497,000 gl,ouo
[ | [ 396,000 448,00c 504,000 56,000
X 3r.. 472,000 558,000 654,000 96,000
Feb. 9 385,000 428,000 486,000 58,000
14 375,000 446,000 501,000  §5,000
NET TrA¥FIC EARNINGS.
[ Month, 1897. 1898, 1899, Inc.
ANUATY .eeeceees $373,343  $515,627 $617,534 $101
:lebﬂ:‘lry 3‘4'3:3 423,667 399-’ ot 176.'3;47
arc :;..a.l; 77lss.=33 18,196 75,653
s 7,090 920,303 203,31
875,569 6,662 1,032,759 logm';
127 17,395 1,023,060 205,665
914,358 0, 972,961 242,273
:.g?zgz 3036 1,018,831 135,808
1059 1,092,513 1,146, 2
gctoher.. ceeeens 1,414,738 1,2 ;jq 1,’4n,o|6 lg‘s:i;o
D::mber ceese 1189732 1,080, 1,282,236 201,727
mber......, 1,053.454 1,279,111 1,375,981 96,870

Totals

s+ eeeens $10,303,775 $10,475,371 $12,230,164 $1,754,763

Durute Soutn Skome & ATLANTIC,

1898, 1899, 1900.  Increase,

$24,235  $26,98  $33,401 $ 6,417

25,797 39944 35,812 Dec. 4,132

27,604 ,146 38,036 2,790

36,492 48,982 58,098 10,016

MONTREAL STREET RAruway,

Week ending, 1899, 1900, Inc.
Jan.  7.... $30,12 $32,427 $2,400
14.. 27, 30,711 3,225
21 ... 28482 30,792 2,310
R 3.396 42,404 3,108
ebs  Jeees 4065 39,390 2,29
. 4000 28,192 3420 3,27
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ToRONTO STREET RAiLway, ‘ Havirax ELECTRIC TRAMWAY Co, L1p,
" Pailway Receipts, (Lighting Receigts not included )
w rdding, , b 3 .
- 1899 . o I W eek ending. 1900 1899 Incr. age,
T i sinne $22,154 $25,843 $3.836 b 4 $2,113 81 $2,073 45 $60
f 21,515 25,220 3,705 | January 7. ’ v07 3
» » 84es0oe . 2,177 o8 1,951 69 325 3
22,.66 25,808 3,748 M o 2 1,978 2
31,859 36,432 4,573 -l 4 i‘,f 3, .’39, ‘Z o &
Feh. 22,520 25,420 2,900 EE R X » % s‘
22810 25,85 2,975 Total for month.......$11,474 26 $8,613 11 $2,81 1
TwIN City RAPID TRANSIT Company, ] Week ending,
s February 4. 2,377 47 1870 38 507 o
1 : ... 2,247 54 919 44 338 10
1899. vy s ' 18,000 sovsne 2,324 60 1,815 95 <08 6
$43.394 40 $40,572 05 $6, 177 65 |
42,196 70 48,449 15 6,252 45 | December December
4h143 15 50,135 20 6,992 o5 | ) 1899 1898
s8,602 25 69,066 05 10,493 80 | Gross Earnings........$19,579 42 $18,232 19
42,491 30 49,845 10 7,353 8o Net e 8811 g3 7,810 21

MINING STOCK LIST

Reported for Tux Cunoxions by R. Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal,

Corrected to February 2ist, 1900, P.M.

— == =
Market
I v':7n'ao ot L A [ m""“’ "":t““
NAME. LOCATION | Nature of Proposition  Capital of one e Share, dend. | Wh ".‘:I present REMARKS.
ol pauyable.
‘ shire Ask'd) Bid. | Pay prices,
1: $ 0!8 ¢/ 00 P o o
«Seine River............| Gol ., < $1.0000000 1 00 7 L CTITTTTH I .
.\ Nelson, B.C R 1,000,000, 1 00 2 ..
o I'eall Croek, B.C Gold, ¢ om." 1,500,000, 1 7 5
Trall Creek, B, 56 u--hl Copper 35000000 1 W W |
nrlnulol ‘and Golden | |
Urown » Boundary, B.C._ ., Gold 150,000l 1 00 26 10 sasfunavinsss sy dioons iona
Bulllon ., « Lake of oods, Ont  Gold 300,000, 1 00 5 O le. |Quarterly,, 800
Caltfornia Trail Creck, B.C | 2,500,000/ 1 00 10y 8 ety SR
Canadian Gold ‘Fiaids Rossland, B ¢ 1,000,000 .10 7 e BGRS
Cariboo Hydraulie . |Cariboo Distriet 50000000 100 | 0 63 Pt
Carlboo \lrl\lmny 1‘|mr \Irl\lnnuy Shawe 800000 1 00 a3 .4 le. Monthly
Centre Ntar ool and, B.C. RO vin s sk v - B RE Y LR astll oo
( umn\unlrr T Creek, B.C Gold " SO0 1 0 5
Crow's Nest Pass Conl Crow -hu! Pass s o ib oo 2000000 25 00
Dardanolles ..., . .. Slooan, B.C coee (Sliver, Lead Pons 1,500,000, 1 00
Decca Keine Kllu Ont Gold . 98,008 & 5,000 1 00
Deoer Park veiond Trail Creek, B.« Gold L2000 1 00
Deer Trall No, 2 ..., Cedar (! uuyun Wash  Gold 100
Dundee _ Ymir, B« |Stlver. .., 100
Empross . lu-lllh Ont. ... laold 100
Evening Star Kossland, B.0 [Gold 100
Corporation, Fairview ¢ amp,BC. |qo ... . " 100
Y mir, B.O. oo Gold 8
. Lower Seine, Ont. L, hnld 1w
Gold Mills, o+ [ Trall Creek, Ii C 1000000/ 1 00
Golden Star ., ., -somn Iuvn. Ont . l(llllll)l 100
Hammond Reef . l pper Kdm Ont,, Gold. ... saraese 000,000, 1 00 %
Homestake . ., uu-hn. B.O. c|Gold s |,ﬁmw>‘ 100 "
DR - 050605000 dn Itold SR 00 006 o L0000 1
Iron Mores . .~ ' do BRI (ivike sieds o L0000 1w
lron Mask do 1Gold | Wiesbssasin 00 1w |
Jumbo ... ... Trail Creek, B.0 |uum Ce . 800,000 1 00 ‘
Kaob Hill | Boundary, B ¢ . Aluhl, ERORPe 15000000 1 00 3
Le Kot ..., Rossland, 15 C., cliold . L 611000,00008 8,00 o
Minnehaha o Cam) m-l\lum-y, BC G " 1000000, 1 00 |
Monte Christo Rosslnnd, B.( : 25000000 1 00 i o)
Montreal Gold Fiolds, km.l.n-l BC G $500,000, %5 7 .
Moutreal-London ., | N &, Slocan, B.C., ete | Gold, Silver, l.«d ete 0:2.!!!'1 k) o« I pe. \lomhly 18.50 |
Morrison - !Imm-luy Croek, 8.0 Gold 1Low, 000l 1 4 3 ....
Noble Five ..., Slocan, B.C e vulv" and le G L0000 1 00 13 0 {
Novelty ., . Kul-luul BC Gold , .., 3 L0000 1w 3 1
OM Ironsides . ., BoundaryB.0 |GoM.................. 100000 1 00 0w
Olive v Lower Seine, Ont | PO +v000rs0i0cs0 500 1,000,000/ 1 00 70 &
Oro di Noro qug .. Boundary Creek, B.( .‘uuld a%. 5564 & 1000000 1 00 2 16
POIRS s 20005040 . Sandon, B.C . |Stiver, Load .., ... 2,500, 10 124 190
Pay Ore oo « ... Boundary, B.C | Gold o4 10 7 %
Poorwan ..., ., . « Slocan, B¢ “ |Gold 100 1
‘ Kathwullen | « Camp \Irhlulwy II ClaoM, .. 100 | (] "o
: Rambler Carfboo Slocan, B.0 vold, ... 10 | &, @ o "' Monthiy
Republic .. . I’urv-lll'lltml Wl \Gold . . 10 [ o) 99 1pe, Mouuuy
sawbill ., Upper Selne, Ont .., lGola . . 100 | 1| g0 .
Sloean Sovereign .+ Slocan, B .« Siiver and Lead 1w |
Sm Iu 04353 . Fairview (uup b . |Gold |, 100
St . Trail Croek, B cor JGold . 100 4
Ilup.ﬂnl Goldad, u;upnr Selue Kiver, Unl o |Gold Shesene | 100 4
Van Anda o ]Tal?‘l Illnng BC A( ( rand Gold .| 5,000,000 100 4
\m.. Tnum' voon Tradl Croek _ e A and O w conee LOMGO 1 00 4
3. oo Rossland, K.C " .u ey o) TN 10 |
\‘A B i vaee . Baker iy, Ore' \,..1.1 1 B
. |Camp Ialtnnoy BC,Gold. .. . .. . 10 8
. &-DLAMII . (k)kllnd('omr“. o 10 160 I
runw'(mp B jold ., ., @ 15
Trail Oreek, 8.0 uold. &258045 1w 34
Boundary Creek + Copper and Gold, 10 IH’




FEBRUARY 23, 1000 INSURANCE & mNANm CHRONICFJE.

ANNUAL STATEMENT OF THE

North American Life

ASSURANCE COMPANY.

;\C""'“““” Heap Orrice : 112-118 King Street West,

TORONTO.
For the year ended December 30th, 1899.
Dec, 31, 1898, To et Ledger Asses....coo0v nvuee cosnsesnnnsnsenaes  $2,977,451.64

RECEIPTS. .
Dec. 30, 1599, To Cash for Premiums ., .ovuscvssvans sovnne .744,!_%.").58
" " To Cash Income on Investments.. ..ovvvvee. 148,656,881

£93,522.39

$3,870,974 03

DISBURSEMENTS.
Dec. 30, 1899. By payments for Death Claims, Profits, etc..
- “ By all other payments..coeiveenee sovansvaes 231,182,202

534,263 .82

Balance net Ledger Assets.....coovvvnnnere vuneen  $3,336,710.21

ABBETS.
Dec. 30, 1809. By Morigagon; S10..oeoc socovs ssssss 608080 sosers o 1,416,932.68
** Debentures (market value $608,935. . 579,939.37

o
“ Stocks and Bonds (market value $587,391.50) 559,993 62
““ Real Estate, including Company's building...ees .0uvs 334,651.79

¢ Loans on Policies, e1€..o0ve vovese oo . 221,665.37
“ Loans on Stocks (nearly all on call),, 194,821.42
“ Cash in Banks and on hand . .ovvv vvvvnnnn v 28,705.96

$1,336,710.21
“ Premiums Outstanding, etc. (less cost of collection). ... 137,298.24
“ Interest and Rents, due and accrued ... vvue ... .o 35,074.75

56,394.16
$3,565,477.36

“ Market value of Debentures and Stocks over cost . .....

LIABILITIES.
Dec, 30, 1899, To Guarantee Fund .........0000e0eeee $ 60,000,00
‘¢ Assurance and Annuity Reserve Fund...  2,929,552.00
“ Death Losses awaiting proofs, e1¢ ., ..., 51,607.35

——— 3,041,059.35

Net Surplus............... cersnieen s o, $624,418. 01

The financial position of the Company is unexcelled—its
percentage of net surplus to llabilities exceeds that of any
other Home Company.

New insurances issued duting 1899, ... 00 eus vvnes cvevennns sevnns ceeens §4,929140.00

Exceeding the best previous year by nearly one million.

Insurance in force at end of 1899 DI chass Sasataanashivenns sinics vees $23,045,403.00

PRESIDENT :
JOHN L. BLAIKIE.
VICE-PRESIDENTS :

HON, G, W, ALLAN, HON, SIR FRANK SMITH, K.CMG,
DIRECTORS :

HON, SENATOR GOWAN, Q.. | E. GURNEY, ESQ.

LL.D,, CM.G. JOHN N, LAKE, ESQ,

L. W. SMITH, ESQ., Q.C.,, D.C.L. J. KERR OSBORNE, ESQ.
D. McCRAE, ESQ.,, Guelph. |
HON. SIR WM. R. MEREDITH, Chief Justice of Ontario.

MANAGING-DIRECTOR :
WM. McCABE, LL.B,, F.I.A., F.S.8.
SEORETARY: MEDICAL DIRECTOR ;
L. GOLDMAN, A.LA. J. THORBURN, M.D., Edin,

The Report containing the proceedings of the Annual Meeting held on January 30th last,
showing marked proofs of the great progress and solid prosperity of the Company, will be sent
tothe policy holders, Pamphlets explanatory of the attractive investment plans of the Company
and a copy of the annual report, showing its unexcelled financial position, will be furnished
on application to the Head Office or any of the Company's agencies,
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LONDON MuTuAL FIRE

To the Members of the Lowdow Mutual Fire Insurance Co, of |
Canada :

Your Board of Directors

the members on the success

in their last annual report congratulated
of the Company during the year 1848,
and now in the 40th annual report have to renew their congratulations
on the business of 1899, A new era of improvement in the long his.
tory of the Company has sprung up, owing greatly, of course, to the
faithful management of your affairs ; the public has recognized this
fact, as the issve of new policies and renewals for the year aggregated
19,142, writing $21,477,095. This, of course, is phenomenal, taking
into consideration the strong opposition that has arisen in the matter of
insurance, by the establishment of several non-tariff companies, Ap-
pended hereto is the Fi ial St of the Company, which shows
the very large increase in the assets of the Company, now amounting
to §406,153,97. 2

Expenses of Mnmgemem.—No(wi(hxunding the heavy increase of
business, the expense of management has been comparatively small,
We have an efficient stafl who take the interest of the Company to
heart, and are always prompt in attention to their duties,

Legislature.—~As has been stated from year to year in our reports,
application was frequently made to the Legislature of the Province for
relief in the statutory conditions of policies, and to define more clearly
the relative position between the assured and its members so that mis-
takes might not arise Amongst other things that we have asked for
In conjunction with other companies is the registration of fires, but this
has never been granted. In fact, in place of relief being afforded to
mutual companies the Legisiature saw fit to increase the registration
fee from $100 to $150, This registration amounts to jnst nothing, for
noinspection has ever been made of our books by the Inspector of In.
surance.  This is no benefit whatever to the public or affords any
security to our members, Then this year a bill to increase the revenue
of the Province was passed, which has entailed a cost to us of $614.81,
in addition to the §150 fee mentioned, We consider this decidedly un
fair for members of a mutoal Ccompany, as it prohibits us from reducing
our rates of insurance even under favorable circamstances,

Legal Expenses.—These appear to be rather large, but are owing in
a great degree to the case of a defaulting agent.  This is being
remedied, inasmuch as your Board has entered into a contract with a
leading Guarantee Company, so that all our agents arc now obliged to
carry guarantee bonds for the satisfactory performance of their duties,
a step which no doubt will meet with your approval,

Re insurance. - Your Board have enfered into an engagement with a
strong English company to re-is sure our surplus lines, which will
enable us to write policies for larger amounts than formerly,

Inspectors’ Report —This report shows clearly the cause of every
fire as nearly as could be ascertained, but we regret very much the
number of fires from unknown causes, the majority of ~ which it s
feared must be attribated to incendiarism, ‘et, on the whole, your
dircctors have reason i
The financial report appended hereto will no doubt
members, showing the results that have been attained,

Agents of the compny on the whole have given great satisfaction,
We flatter ourselves that our present staff are men well adapted to the
business and sincere in the interests of the Com, ny.

T'hree directors now retire, They are Richard Gibson, Robert Mc-

Ewen and Charles C Hodgins, all of whom are eligible for re elec
ton,

All of which is respectfully submited,
D.C. MacvonaLp, T. E. Rossow,
Manager, Auditor,

o0, accountant of the company, submitted thz finan
The assets and liabilities are as fullows ;

M. D, McMillan,
cial statement,

ASSETS,

Amount available of premium notes,
Amount due on Assessment No, 47.,
Amount due on- Asse-sment No, 38.,
Amount due on Ass ssment No. Wevion,

o
Balance due from agents in course of collec-
tion

§2564,750 38
1,221 95
28,399 37
18,394 G2

Office furniture, safe, ete . . A4 ;"3:“: ‘l"(;
Bills receivable ,,,, ..., " i 'Nﬂ 03
City of St. Thomas debentares, par v. lue,
_ $22600, market VAIE .oos0s vevnnis oo 24,577 50
Town of Tilsonburg debentures, par value,

6,500, market value ,,, teescseniienane 1,263 75
Ontario Loan & Debenture Co., market va.

Il('...-...-¢.--....-c MR LI L T, o
Huron & Erie Loan and Savings Co,, mar- i

bl TOOBERAL: 4 i Sy 13,260 00

— 68,361 25

402 67
16,000 00
21,641 53

720 36

$418,075 31

Accrued Real interest on debentures. ... ...,
Real estate, including office building. ..
Cash in Molsons Bank.....
Cash in treasurer’s hands

(| PO seeses sy

verane e aeae

LIABILITIES,

Losses adjusted but not due. .., ........ 11,921 34

———

$406,153 97

Audited, compared with the books and found correct as above set-
forth.

London, 7th February, 1900.

Net surplus of assets ..,....

Joux Overerw, Auditor,

INSPECTOR'S REPORT,
The report of Inspectors Leitch and Weismiller was as follows : —

To the President and Board of Directors of the London Mutual Fire
Insurance Company of Canada 1—

GENTLEMEN,—Your inspectors beg leave to report that during the
past year they have inspected "and reported on 647 claims against the
company, Fifteen of the claims, amounting to $7563.21, were rejected
by the Board, leaving 632 adjusted (afier deductions made in them) at
$125,651.66, up to the 3lst day of December, 1899, The actual
amount of the ahove claims which occurred in the year 1899 was
$122,387.33,  Ofthe amount passed we find :—

B8 From unknown causes, ................ cenn s $45,139 09
151 From defective chimneys, stoves, pipes and furnaces, 32,376 11
137 From lightning to buildings and contents, ..., ..... 16,800 52
145 From lightning to animals in the fields. ... 2,952 26

33 From lamps, lanterns and oil stoves. ..., cees 9,299 98

26 From other buildings burning .. ceens 4903 79

10 From incendiary causes ...... voeee 3609 00

6 From steam threshers.... ... 3,497 00

12 From careless handling of matches. ., veses 3374 50
2 From electric WIring . coues vanene snnes ceen 2,600 00
1 From ol explosion ...u. .evves canresrins e, 452 48
2 From feed boilers in farm buildings...... ........ 205 00
2 From tramps,, . ..... . 98 00
2 From ash boxes ... ., . 9 20
2 Fiom engines.,,.., P 84 90
2 From rubbish burning ..., . 41 00
I From patterns smouldering , . 35 00
I From rags in tailor shop. ... v 30 00
1 From gasoline stove .., . 16 48
1 From blacksmith shop .. . 15 00
2 From gas explosions. . 13 40
I From cupola. .., ., 12 76
1 From plumbers’ firepor.. . .. "t a00e0s s000ee suesne 119

$125,5001 66

Of the above losses 71 were on general business, amounting to
$34,050 45,

We received from re-insurance, §3,674.11.

Unknown causes head the list with a large increase,
chimneys, stoves and pipes show an increase,
to buildings and heavier to animals, but much
Lamps and lanterns show an increase, and incendiary and tramps a
decrease. The steam thresher losses were less owing 1o favorable
weather during the threshing season, The losses from miscellaneous
Causes were small, There is no question that a large percentage of
the losses classed as unknown could well be accounted for in some
other way—if the claimants wished to disclose the true cause, It is
regrettable that so many fires oceur from bad chimneys and stove
pipes, as it can hardly be possible that the assured are ignorant in so
many cases of their condition, and we would again call their attention
to the statutory conditions governing this.

We find many caes of defective wiring in places lighted and
power supplied by electricity—careless and cheap work being respon-
sible for many losses, and they will be on the increase unless clos:ly
watched,

As our income was much larger than in former years, the result of
the year's operations leaves a handsome surplus,

All of which is respectfully submitted,
Signed, LAUGHLIN LEiTcH and D, WEISMILLER, Inspectors.
London, Feb. 6, 1900,
Vice-President Camipbell moved the adoption of the reports, He

Defective
Lightning was lighter
lighter in the total,

S S
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bad attended all meetings since the formation of the company, and
these were the most *alislactory reports he had yet heard,

Mr, Jobn Geary seconded the adoption of the reports, He quoted
from wem, and said 1] at the balance for the year was really §29,000,
Money had come in on the Slst, which was a Saturday, and could not
be counted in these repoits,  He eulogized the agents and con
gratulated the management and the company.,

The reports were unanimously adopted,

Manager Macdonsld added words of praise for the agents of the
company, who, he said, were almost perfect. The co npany, he said,
was now the strongest in the Duminion of Canada, a mosi favorable
Circumstance on this the 41st year of the Company s existence,
Reference was made 10 the insurance obtained with a stiong Eng-
lish company,

Un motion of Me, J. H. Marshall, seconded by Mr. M. Black, the
theee rething directors, Col McEwen, C, C. Hodgins and Richard
Gibwon, weie re elected.,

The re-elected directors rephied in happy speeches,

Mr. Hodgins moved a voe of thanks to the agents, seconded by
Mr. K. Gibson,  “The motion was unanimously adopted,

Mr. J. W. Crosley, of King, replied.  1le congratulated the com
pany on the clection 10 the Legislature of iy president, because it
added to the standing of the company.  Mr, Crossley referred, amid
applause, 10 the fact that this year he would complete a quarter of a
century in the service of 1he company, All, be said, 1hat was neces
sary 10 secure business for the company was to make known the ad.
vantages of msuring with the cumany,

Mosars, Dlack, Burwell, Campbell and Truman replied also on
behaf of the agents

A short season was spent socially, and the meeting adjourned.

B S —

INSURANCE AND ACTUARIAL SOCIETY OF
GLASGOW,

A special meeting of this soctety was held on the
cvening of the 26th January, in the hall of the Philo
sophical Society of Glasgow, the occasion being the
delivery of an important address upon “The Educa
tion and Dutics of an Insurance Expert,” by Mr, T
I Young, B.A., F.ILA., actuary of the Commercial
Union Assurance Company, Ltd., London, and ex
president of the Institute of Actuaries I'he chair
was occupied by the president, Mr. David L. Laidlaw.
Glasgow manager of the North British and  Mer
cantile Insurance Company, and there was a good at
tendance.  After a few introductory remarks, the lec
turer, commencing on Coleridge's aphorism relating to
the torpidity into which the deepest and most widely
accepted truths tended to subside, ¢ xpressed the hope
that in a humble fashion he might be successiul in fol
|w\\u|g the method suggested by Cole ridge, and giving
some freshness and force to old maxims Iy placing
them in the relief of actual experience and practical
bservatim. In dealing with the question of personal
cducation, and particularly of professional training, he
tejoiced to know that the ancient and destructive me
thods of education had largely vanished, and especially
that in view of the modern ctrine of the distribution
of force the several faculties or aptitudes which com
pose the unity of mind are all receving their appro
prate exercise in modern schemes, and not simply, as
m olden davs
Passive memory

he law was then dwelt upon hoth
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the practically exclusive cultivation of |
| G. ROSS ROBERTSON & SONS,, AQENTS,

Fesruary 23, 1900

In respect of personal education, and, as pointed ou
by Mr. F. Galton, racial development also.  The im
perative need of originality in every man to the extent
of his capacities was discussed; no one was intende:
to be a mere echo in the universe. In professiona
education it was impossible to express minute rule
for guidance, each one must be a constructor for hin
self; but the primal requisite was insisted on of b
coming familiar, through intercourse with actual lifc
and affairs, with realities. This theme was fully con
sidered in its relation to individual success, to literary
scientific and technical education, and the promotion
of the growing type of character, with the acquisition
of tact, resource and nice adjustment of speech an
action in dealing with men. Hlustrations occurring
in the conduct of an assurance office were adduced,
and above all was enforced the sense of reality in per
sonal character and act. Organisation or a system
atised scheme of administration and execution was
comsidered, and the suggestions derived from the ac
tion of an organism were developed.  The several
principles at the foundation of organisation were suc
cessively displayed, such as the discussion of the pro
found problem of combining effective general super
vision in the manager with individual attention of de
tails, the benumbing effect upon capacity of routine,
the waste of the finer kind of energy which is often ex
hibited in administrative schemes, the evil effect upon
an office of a manager attempting to attend largely
to detailed duties, the value and necessity of delegating
these duties to subordinates suitably selected an|
proved with some power of initiation, the consequent
trust and confidence that should be reposed in efficient
subordinates, the position of a manager as a trustee
for the formation of character and capacity in his sub
ordinates, the mode of treating errors in work, and the
mistake of making immediate radical reforms in an
administration instead of proceeding by gradual steps
Fhe essential o ndition of success in~ every under
taking through the cultivation of an “esprit de corps”
among the members was enlarged upon, and the dut
Oi a manager by careful and individual oversight to
prevent the vouths from losing the freshness of mind
and potential capacities through the exclusive iteration
of mere mechanical routine

FIRE INs. s HARTFORD® company

ESTABLISHED . .
HARTFORD, CONN,

CASH ABSSETS, $10,004,697.55

Fire Insurance Exclnsively,
GEO. L. CHASE, President
P. C. ROYUE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Socuury‘

17904,

MONTREAL

Royal Insurance Co.

.« .« Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager,
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FIFTY-FIFTH ANNuAL STATEMENT

Dew York Life Insurance Company,

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, . - - -

e ASSETS, Ay

United States, State, City, County and other Bonds
(cost value $138,312,584), market value, Dec, 31,
1

0134.52&78;
Bonds and Mort, s (715 first liens)...ouevnnnnnns 6,207 51
Real Estate (72 pgn:f;s, including twelve olﬁtje_ dgs) 17,082,000
Loans tu Policy-holders on their policies, as
security (legal value thereof, Slﬂ.ooo.:o«'») ..... 11,657,714
Deposits in Trust Companies and Fanks, at interest 10,050,049
Stocks of Banks, Trust Companies, etc. (§3, 556,232
cost value), market value, December 31st, 18g9. . 5,055,600
Loans on stocks and bonds (m’rk’t value, $1,177,521) 3,278,450
Quarterly and semi-annual premiums not yet due,
reserve charged in liabilities...... teseinn s veee 2,254,300
Premiums in transit, reserve charged in liabilities, . 2,208,423
Premium Notes on Policies in force (legal reserve to
secure same. $3,400,000) ;¢ e cssst0r0ss00nsssss 1,850,404
Interest and rents due and accrued....vuuuuus..., 1,389,116

Total Assets........ $236,460,348

CASH INCOME, 1899
New Premiums (Annuities $1,517,028).810, 146,887
Renewal Premiums..oeee vovsveeensons 1,781.61¢

TOTAL PREMIUMS .co0ee cooocosesesse $42,138,502
Interest on :
Bondsocoons cinss tersiessiea e, $6,121,503
MOrgages.coceoss caserscnncesans 1,862,836
Loansto Policyholders secured by re-
serves on policies. ..., cernve e 736,406
Other Secwrities. oo coe soesvnses . 376,725
Rents Received.oouvvernnnnnee. seseas 890,805
Dividends on Stocks,......... esossses 244,486
Total Interest, Rents, $¢......c0 vouurovonon or ve 10,232,761

Total Income............... ssa,sw,éoa

INSURANCE ACOOUNT—On the Rasis of Pald-for Business Only |
Number ot Policies Amount,

BALANCE SHEET, JANUARY 1, 1900.

President.

LIABILITIES,
Policy Reserve (per certificate of New York Insurance

Department), Dec. 31, 1810 00000 o00s.u.s ... $192,024,281
All other Liabilities : Policy Claims, Annuities,

Endowments, etc., awaiting presentment for pay-

BROEL ¢ 000 500470000 ¢ 4809045480 40854609 6505 ¢ one 2,900,583
Additional Policy Reserve voluntarily set aside by
the COMPERY .o ouu. sanaes socenesonss ensaos s 3,607,609
Accumulated Surplus Funds, voluntarily reserved and
set aside by the Company, to provide Dividends
pavable to policy-holders during 1900, and in
subsequent years—
First—(Poyable to Policy-Holders in 19n0) :
'{'n holders of Accumulation Policies, the
period of which matures in 1900, .., $2,178,109
To holders of Annual Dividend Policies 504,104
To holders of s-Year Dividend Policies _ tasafy
Torar v vgoo .., ..., 2,897,685
Second—(Payable to Policy-holders, subsequent to
1900, as the periods mature);
I 0 holders of 20-Year Period Polic ies.. $17,583,264
To holders of 15-Year Period Policies.. 7,523,811
Te holders of 10-Year Period Policies §77,637
To holders of 5-Vear Divi lend Policies 279,965
1 AgFregne ercees s iiiies e 38,863,362
Other Funds for all other contingencies. .......... 9,085,423

Total Liabilities ... $236,450,348

EXPENDITURES, 1809
Paid for Losses, Endowments and Annuities. ... ..., 816,022,768
Paid for Dividends and Surrender Values. ... 6,184,200
Commissions andall other payments to agents (#4,628,.
069) on New Business of $202,309,0%0; Medical
Examiners’ Fees, and Inspection of Risks ($527,799)
Home and Branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $859,562,905 of old business, and miscellaneous
expenditures .
Balance—Excess of Income over Expendi-
tures for the year.........

5,155,863

5,352,527

19,625,803
Total Expenditures & Balance $ 32,371,263

Tressiaereres s

COMPARINON FOR ElGHT YEARS (18011809,
Drc. 31st, 1891, Drc. 3ist, 1899, Gain o 8 Yrs,

In force December 31st, 1808 873,934  $944,021,120 | A geete $125,047,200 $236,450,348 $110,603,058

New Insurance Piad for, 1800 - 99,367 202,309,080 | Income g 31,864,104 52,371,263 20,617.cep
CTORBEA, 1800..000.rressesssors 1118 2,873,077 mvgx-;gmg’

Toval paid for business. 474,407 $1,140,208,277 | holder . 1,260,340 2768,748 1,678,403

DEDUCT TERMINATIONS : TRt o

BY Dol Matote Bosrender, oarto Polioyh'rs 12,671,401 22,200,077 9,635,480
Expiry, ete. b Filhy 36,631 87,331,202  Number of Poli-

Paic-for business in force Dec. 31, force 182,803 437,776 264,073
1800 «v0 e s s’ 437976 01.061,671.980 | Ingarance. 1a

r— ‘ force (premiums
Gain in 1809 03,842 $117.860806 ' pald) . .  $676.,089,640 §1.061,671.085 $480,182,330

Certificate of Superintendent of State of New York Insurance Department.

I, LOUIS F. PAYN, Superintend
INSURANCE COMPANY,
1o Capital Stock, is duly authorized to transact the business

I FURTHER CERTIFY that, in accordance with the

of 1

¢ of the State of New York,
of the City of New York, in the State of New York, A MUTUAL LIFE INSURANCE COMPANY having
of Life Insurance in this State.

provisions of Section Eighty~four of
York, I have caused the policy obligations of the said company, outstanding on the 3ist day of December, 189,
Combined Experience Table of Mortality, at four per cent, interest, and [ certify the same to be $192,024,281,

Albany, January 41h, 1900,
do hereby certify that the NEW YORK LIFE

the Insurance Law of the State of New

to be valued as per the

I FURTHER CERTIFY that the admitted assets are—$236,4560,348.

The general liabilities $2,990,583. The Net Policy Reserve
bilities per State laws, 'l’ﬂ.Ol‘.ﬂ“.

The Additional Policy Reserve voluntarily set aside by the Company,

The Accomu'ated Surplus Funds voluntarily reserved and set
1900, and in subsequent years, .QQ'BQQ’SQ’.

Other Funds for all other contingencies, ”, o‘a,‘ﬂﬂ.

IN WITNESS WHEREOF,

the day and year first above written,

LOUIS F.

I have hereunto subscribed my name,

as calculated by this Department, $192,024,28;, making the Total Lia-

$3,607,699.

aside by the Company to provide dividends payable to policy holders in

and caused my official seal to be affixed at the City of Albany,

PAYN, Superintendent of Insurance »
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Crust Mortgages im Bond Tssues.
\

HE BEST METHOD to secure the issue of

SR 1 s MaTwob te saews e s
donds is by a (S ) LAG

TRUST executed to a reliable TRUST COMPANY
co"".' and covering all the properties, both pre-
u."“' Sent and fut ire, of the ( ompany i1ssuing

the Bonds

w“' The Registration of such an instrument
sl °°° 000 preserves the assets of the Company for
' '

the bondholders in the event of any default

n the payment of principal or interest on
the Bonds

The TRUST COMPANY certifies cach
Bond as having been issued under the

Head Office
TORONTO

Montreal Office
Canada Life

Building protection of such a security,
). W, FLAVELLEF, A. E. AMES, W. T. WHITE,
I'renide wf Vice-Presidemt, Mamager

THE ROYAL TRUST CO'Y.

MONTREAL

Capital Subscribed, - $500,000.00
Capital Paid Up, - - 250,000.00
PRESIDENT
Riaur HoX, LOKD 8TiATicox A AND MousT RovaL, G.O.M.G

VICE PRYSIDENT
Hox, Gronar A Dressoyn
DIRECTORS
R. B. Angus, CoM. Hays
E. 8, Clouston, C. R Hosmer

A. Macnider,
WV, Meredith,

A F. Ganlt, Sie William « A. T. Paterson,
E. B, Greenshields Macdonald James Koss,
Nir William €. Van Horne, K.C.M.G I'. G. Shaughnessy,

POTREY OfMces  Savings Dopartment, Bank of M mtreal, St

rect
BankersThe Bank of Montreal
| . ¢, Exeoutor, Assignoe, ete

wue bonds, 1o net as Judicial surety
sfer Agent and Regisirar of Shares

o mecept wny Financial Ager
The Company will act as Agent and Attorney for executors vready

acting
Sollcitors and notaries plac ng business with the Company are retained
40 do the legal work in connection with such business

THE TRUSTS AND CUARANTEE

COMPANY, LIMITED.

CAPITAL, - - 82,000,000.
Executors, Administrators, ete,
OfMices and Safe Deposit Vaults:
1% King Street West, Toronto.
President, Mon. J. R. STRATTON.

Chartered 1o net as Executor, A Iministrator, Guardian, Trustee,
ele.  Agent for investient of moneys and mansgement of
etutes. Safe Deposit Boxes 10 rent. Wills appointing the
Company executor or trostee held w thout charge.  Corres-
pondence invited,

T. P, COFFEE, Manager.

Great-North Western Telegraph (o,
OF CANADA.

Direct and exclusive Cable Connection through
Canadian torritory with the Anglo-Amorlc-n. Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and n{w between this country and the whole of the Money Transer
offices of the Western Union Telegraph Company

The Trust and Loa;n:Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - - $7,800,000
With power to Increase to - 16,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

of every description accepted and executed Acts as Administra
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money m any amounnt upon real estate or approved collaterals at
west market rates,

SIR RICHARD CARTWRIGHT, President,
8 F. McKINNON,

JAMES SCOTT,
W. . M, TAYLOR, Acting Manager,
Trust anJ Safety Deposit Departments

™ EQUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

‘ Vice-Presidents.

Outstanding Assurance, Dec. 31 » 1899, 81 ,054,416,4232.00

Assurance applied for in 1899 237,356,610.00
Examined and Declined 34,054,778.00
New Assurance Issued, 203,301,832 00
Income 53,878,200.85

Assets, Dec. 31, 1899 . . 280,101,286.80
Assurance Fund (8216,384,975.00) and
all other Liabilities ($2,0688,834.03) 219,073,809 03

Surplus s v 61,117,497.77
Paid Policyholders in 1699 . 24,107,641.44

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V..P.

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager,

TORONTO OFFICE : King & Yonge Streets
CEORCE BROUCHALL, Cashier.
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LONDON & THE AMERICAN
LANCASHIRE LIFE | Firg Insurance Company of New York
HEAD OFFICE for CANADA: ESTABLISHED 1857.

MONTREAL

oT'iE_c__TE_ﬁs: ASSETS, - - - $1,245,768.71
::“o’h :2:1 ‘ﬁ%"uoncg:gsJ:L For Agencies in the Dominion Apply to the Head Office for Canada
R 8 anous i | 22 TORONTO STREET., - TORONTO
H STIKEMAN, Esq,
¢ W HAYS, B JAMES BOOMER, Manager.
CHAS. R. HOSMER, Esq. are T

Agents desired, The Policies of this Company are guaranteed by the Manchester Fire

8. HAL BROWN,
MANAGER,

Assurance Company of Manchester, England.

THE MANCHESTER

|

|
5 " Tge Ontario |FIRE ASSURANCE COMPANY. j
. ' Mutual | CAPITAL - $10,000.000.

T 2 ESTABLISHED 1824,

PAYS. Ll fe HEAD OFFICE, MANCHESTER, ENG.
New Business for 1899, 8 4,751,026 | Canadian Branch 7Head Aok!ﬁco, TORONTO.
L » ‘“ 1898, 3,760,364 | JAMES BOOMER, R. P. TEMPLETON,

Manager. Assistant Manager

Increase, 7 - 81,000,672 L I F E :

Being a gain of 26.68 per cent. over 1898,

No Business solicited outside of Canada and Ne-w
foundiand.

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUCHLY MODERN IN PRIVILECES

CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions.
Incontestability without Restrictions.
Both Polieyholders and Agents fairly treated always,

Union Mutual Life Insurance Co.

PORTLAND, MAINE. Incorporated 1845,

Good Territory Ready Fred, E. Richards, President. Life is like & bridge, in that it is mad R
o wdge, Ade up ol + Cac
for Good Agents Arthur L. Bates, Vice-Presidant ndds another span ; l-'fu as there are »Inmn lv:q_\ -.'.ff.';:"h'n.ﬁ?..': ff:‘..’.. !.‘,":.,l.'.'.»:
Are some very short lives.  This should SUReSt to you to attend Lo matters
- of Importance now while you enjoy health
Life i ce i d comps ch A% the ) . 'RICAN
LIFE, is n::-.n:m,ilul l<'-‘|T|«'-'b<ﬂ |..:..'r.-‘.:;{'..;';..'ur.lm!,l-.;‘ 0::’:‘ : lllnv:n\t' hl"‘l". e
ADDRESS : o I'Tmphlal':- r;:[:«dl:;# the Company’s attractive plans furnished on aps
. plication to the He: iee, or Lo any of the Company’s agents,
HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanada. | L. Goldman Becretary. Wm. MoOabe, Mng. Direc*or,
l'l-r Agencies in Western Division, Province of Quebee and Eastern The NORTH AMERICAN LIFE
ntario, apply to 1nma2-nu8 KING ST, WEST, TORONTO, Ont
WALTER 1. JOSEPH, Manager, Ault MoOonkey

18] ST. JAmes ST., -  MowrreaL. 18081, James St., Montreal, Managers for Province of Quebec
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THE MUTUAL LIFE
[nsurance Company

OF NEW YORK,
RICHARD A, McCURDY, . .

INCORPORATED lpaa.i
President

Offers exceptional opportunities to

4
BStrance goweAWY
800d Agents to represent it in the ‘

! HEAD OFFICE Py
United States and Canada. | oL "

- TORONTO.,
RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

|
It is the best Company to work for, and employs only |
[

the

Apply for information to the General Agent of
Company in the State in which
You reside or address the Head

Office in New York,

Cash Capital, - - - $750,000.00
good and reliable men, Total Assets, e - L 1,510,827.88
Losses pald since organization, $16,909,240.72
It issues the most attractive and desirable policies, and S S ——v——
is the greatest financial instit ition D'RECTORS:
in the world Hon. GEO. A. CcOX, J. J. KENNY,
President. Vice-President

How, 8, C. woOD
8. F. MOKINNON
THOMAS "ONG

JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H. S8IMS, Secretary,

EVANS & JOHNSON, Ceneral Agents,
1723 Notre Dame Street, - - MONTREAL

ONTARI

AOCIDENT
INSURANCE

LARCEST AND BEST

Personal Aceldent

Employers' Mability

Elevator

Merchants' General
Liability and Plate Glas

Tur Onvanio Acciewt : Larratt

Arthur L. Eastmure, Vice . Presi.
dent and Man'g - Director i Fran-
©ls |. Lightbourn, Secretary,

Tue Lrovos: W, T Woods,
President ; D, B. Halstead, Vice-
President; C. B, W. Chambers,

LLOYD

PLATE GLASS
INS. C0S.

W.\nmh,yl D.CL President;

“LLoYDS PLATE GLass,” (into which
is merged the Montreal Plate Glass In.
Surance Company, and the Plate Glass
branch of the Steam Biler and Plate
Glass Insurance Co, of ( anada,) tran-
sacts the lu!e. Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of iujm
in the world,

The “ONTARIO AcCInENT?™ offers a
Specially attractive policy to profes-
sional and business men,

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 YORONTO sTAREY
TORONTO

MONTREAL ACENCIES ;
THE ONTARIO ACCIDENT : Edward L,
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 St Paul Street,
Tue Lrovos: Edward L. Bond,
General Agent, 30 St Francois Xavier
Street ; Messrs Boivin, Wilson & Co "
Special Agents, 338 St. Paul St

H. S Lionrsouns, Inspector

+ OFENINGS Jom GOOD AGENTS ,
Y RSE—

THR
Assurance Company,

P IOTTATINA
FIRE AND MARINE,
INCORPBT‘T.D IN 1881,

Head Ofice, - - - TORONTO
—————
Capital Suoseribed.... .. ........ $2,000,000
Capital Patd-up..................... 1,000,000
Cash Assets, over... . 2,840,000
Annual Income, over. .. e o 2,200,000

LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS :
Hon. GEORGE A. COX President,
. J. K!NNY. Vice-President and Managing Directcr,

Hox, 8. 0. wooD

W. R. BROCK
GEO, R, R.COCKBURN J. K. OSBORNE
GRO, MOMURRIOH H, N. BAIRD

ROBERT BEATY

.- .

Agencies in all the principal Cities and Towns in Canada
@nd the Unitel States,
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Debentures for Sale N ORTEHERN

Assurance Company of London.
EsrasLisvzp 1836,

ISSUED BY

. .
The Insurance Agency Corporation of Ontario, Ltd. Capital and Funds, 1895 . 838,365,000
Secured by the Cash Values of Life and Endowment Policies Revenue . s e . . 5,714,000
—— — Tominion Deposit . . . . 200,000
Debentures are issued for §100 or for any larger amount in even hundreds OANADIAN BRANOH OFFIOR:
or thous ands,—to run for periods of either two, three, four or five years to
suit the purchaser—and to bear Interest at the rate of four and one-half per 1730 Notre Dame stﬂ”t. d lontronl.
cent, per annum payable half-yearly at the Canadian Bank of Commerce,
W o or call for elreular,
Nens Ofes s 68 ROBERT W. TYRE, Manager.

Head Office : Maii Bldg. (King St. entrance), Toronto.
W. Barclay MeMurrich, Q.C., President. W.E.H. Massey, Vice-President, G. E MOBERLY, Inspector,
Geo, H, Roberts, Managing Director,

T Dominion Life Ass’ce Co., whyiacos o

Established 1889

The SICKNESS Policies of ™t mibeori v o

In Cash Premium Income, 27.64 per cent,
THE In Interest Receipts, = 21.46 per coent.
In Assets, . . « 19.89 per cent,

Its interest receipts have more than paid Al death losees from the

Ocean Accident & Guarantee s i e st vi'w

Amount in Force January Ist, 1900, $3,646,836.

.
JAMES INNES, ex M.P.,, President. CHR, KUMPF, Esq ice-P
COrpOrathn’ lelted THOS. HILLIARD, - JoF, MA’:{‘I 'x,u’ cvaliden)

Managing Olirector, Su't of Agencles

CAPITAL « « .« 95,000,000 - ted
] ounded 1%¢
Cover disablement caused by any Sickness or Accident 797

The most liberal and a'tractive Policy issued by any N 0 RW l C H U N l O N

Company.

ML Temple Building, MONTREAL  Fire [nsurance Society
ROLLAND, LYMAN & BURNETT, Ceneral Managers M

A. DUNCAN R!ID; Q;pmumt NORW[CH’ England
INCREASES IN LIFE INSURANGE IN GANADA. |

Head Office for Maritime Provinces, Ontario, Mani.
toba, North-West and British Columbia, ToronTO,

The H H H OHN B. LAIDLAW, .
Royal-Victoria Life Ins. Co, — g
OF CANADA ESTABLISHED 1809,
Made the following increases in business in 1899 over 1898, | Total Funds Exceed Canadian Investments
I, Increase in Cash l;ro‘m;umo paid . 144 percent. 372'560’330‘00 ’&“71079-00

2. Increase in New Business Issued . 42 per cent.
3. Increase in business in force . . 84 per cent.
Note Decrease in amount of Death Claims 200 per cent,

ALL LIFE INSURANCE COMPANIES
In Canada Combined

Made the following increases in business in 1898 over 1897.

Fire& Life |

North Brtish and Mercanil

I. Increase in Cash Premiums Paid + 7 per cent. |
2. Increase in New Business issued .« 18} per cent, | l [
3. Increase In business inforce . , , 7 per cent, |
Note Dgcrease in amount of Death Claims 8) per cent. | nsurance CO' |
e figures for 1899 ure not yet published) ’ HENRI BARBEA U Esq

Agents desiring to represent THE ROYAL-VICTORIA LIFE l)|mt<>rl.3“"u!’ OGILVIE, Ksq,
INSURANCE CO,, or parties wishing information regarding Life :AI}L"'D.MM)NIDKK, Esq.
Lusurance, will please communicate with 'l“ﬂ Office for the Dominion : 78 St, Francois Xavier Strest

MONTREAL.
DAVID BURKE, A.LA., F.S.Sl;, .i"(‘)';:l Manager, Agents in all Citles and Principal Towns in Oaneda
- 0, Shamireed, | THOMAS DAVIDSON, Managing Director.

IME LARGLS: rIRE INSUR. y
3 INSURANCE COMPANY LOSSES ADJUSTED PROMPTLY AND LIBERALLY

~ Liverpoo and b l;ﬂﬂﬂﬂl] ﬂﬂﬂmﬂnﬂ/\ lﬂsulﬂﬂﬂﬂ ] Y ]

e wis’ Assels, $49,182,100, o .

J. BARBEAUV
: G.F.C. sSMITH

Chairman Chief A ecreta
WM. M. JARVIS, St John, N.B., Ceneral Agent for Maritime onvlngza.m & Smivene 0 n
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THb F EDERAL LIFE

Assurance Company
Head Office, . . . - Hamilton, Canada,
Capital and Assets

. . ; . . $1,475.283.41
Surplus to Policyholders = ‘ ; . 717,884 .21
Paid Policyholders in 1898 i ' . 143,702.25

MOST DESIRABLE POLICY CONTRACTS,
JAS, H, BEATTY, DAvVID DEXTER,
President. Managing Dzre tor.
J. K. MCCUTCHEON,

Supt. of Agencies.

H. RUSSELL POPHAM, Provincial Manager.

~>> ESTABLISHED 1826, Swce

Standard Life Assurance C

OF EDINBURGH, SCOTLAND.

ompany
HEAD OFFICE FOR CANADA, MONTREA[.

............... 844,700,000
INVESTMENTS IN OANADA, .. 14,150,000
» OVOr weeees 3,737,000

Low Rates, Absolute Security, Unconditional P

()'l('iC\.
Claims settled immediately on proof of death ang

1 title, 8No delays, “wa

J. HUTTON BALFOUR, W. M. RAMSAY,
Necretary,

Manager for Canada

Municipal Debentures, Govern
Railway and other In
BOUGHT, soLD OR NEGOCIATED.

|
[
?
ment and Provincial Bonds, '
vestment Sacurities

'.Ll’“o.. MAaIN 980

R, WILSON- sSMITH

FINANCIAL AGENT

I51 St, James Street MONTREAL.
SPECIALTY ;

SUITABLE FOR

TRrRuSsT ESTATES, INSURANCE Comp ANIES

PERMANENT [NV ESTMENT OR DEPOSIT WITH
Member of the Montrea) Stock Exchange.

\Camie avomees
| cwrownicee, ]

INVESTMENT SECURITIES—
BANKS,

CANADIAN GOVERNMENT
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CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A

Chalrman,

General Manager,
Canadian Manager, Lansing Lewls
Toronto Agenta. Muntz & Beatty

PHOGENIX
Assurance Companv of London, England.
ESTABLISHED 1782,
Agency Eutahlﬁsﬁé& iﬁ‘Canada in 1804

PATERSON & SON,

—CHIEF AGENTS FOR DOMINION
HEAD AGENCY OFFICE,

164 St. James Street. MONTREAL.

Union Assurance Saciety

OF LONDON,

(Instituted In the Re Ign of Queen Anne AD 1714
Capital and Accumulated Funds exceed $16,000,000
sy

One of the Oldest and Strongest of Fire Offices

Canada Branch: 260 St. James Street, . .
T. L. MORRISEY, Manager.

Seottish Unlon # Naﬂonal

[nsurance Company of Edinbargh, Sootland,
ESTABLISHED i824,

MONTREAL.

Capital, - - - - - - . 830,000,000
Total Assets, - « = - - - - 44,763,437
Doposited with Dominion Government, - 125,000
Invested Assets in Canada, - - - - 2,108,201

North Amerioan Department, Hartford, Oonn., U.8.A,
MARTIN BrxNE?T, Manager JAs H, Huuun:k, Asst, Mgr
WaLTER K AVANAGH, Resident Aq-»m, Montreal,

MEDLAND & Joxes, - » Toronto,
A COARCHIBALD, - Winnipeg

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada,
Capital Authorized.

81,000,000
400,000

Deposit made with the Domimion Government
fur the protection ot Policy-holders,

THOMAS A TEMPLE & SONs,
General Managers
183 8t. James Street, (Temple Building),
MONTREA, Canada

.........

des INSURANCE COMPANY
Organised 1792, .. OF Incorporated 1794

North 'A’merica.._

FIRE . . . PHILADELPHIA MARINE,
Capital, - - $3,000,000
Total Assets, N i 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.

r@rovider;(@avir?gg ®jje

ssurance e:e(g
OF NEw YORK.
Epowaro W, ScorrPresipenT
Twue Best Cowpany ror Poucv_\'\om:ns AnD Acents,

Buccemnru AdEwre,anp Cowrr e n Stenwa Remunemarivy Busineen Comacriona
Mav Aeeiy vo vur Heao Orrice.on awv or Tut Socicvv's Gewena Actnra

EVERYBODY | ™.

It s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to invest ments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no mre favorable
record has been made by any company,

A few live agents wanted.

HON. C. w. ROSS,
President.

H. OUTNIRLAND.
Managing Director,
HEAD OFFIOR, Globe Bullding, TORONTO.

INSURANCE
LN
< Travelers Bisomax
OF NART'ORD. Conn.
LIFE AND ACCIDENT INSURANCE‘
PALD.UP (‘API'I‘AI.. ‘l,000,000

JAMES G, "A'I"I‘I'.MNN, President,

FRANK F. PARKINS, Chief Agent
130 8t. James St. - - - - Montreal.

McCARTHY, OSLER, HOSKIN & CREELMAN
Barvietere, Bolivitore, Gtr,
Freehold Buildings, - - Victoria Street,
TORONTO.
G W S, e 4 O LD Adam . Grepaun

X A v H. 8, Onsler,
?algfmm G. MeCarthy, . L., MeCarthy, C, 8, Maclunes, F, 1 Osler,

R. C. LEVESCONTE
Darrigter, Holicitor, Rotarp, ete,,

THE MCKINNON BUILDING,

Con. Jonvax & MELINDA Sts,
VALK, " LEVESCUNTR™ Tomonto, TORONTO

TeixrnoNe o,

Wallace MeDonald James A, MeDonald, 1.1..1,

W.&J. A McDONALD,

Barristers and Solicitors.
People’s Bank Bulldings,
Duke Street, . . . _ = Halfax, Can,
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ALP. DESROSIFRS, |

L. P. NorMaxpiy

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Specinl City Agents
Uommercial Union Assurance Qo,, Ltd.
| Tel. Muin 748 1731 NOTRE DAME ST, MONTKEAL

Chas. Archer, L1.B,

Raymond Prefontaine, QU M, |
J Alphonse Deeary, LLB

k. NONG Joan, BC L,

Prefontaine St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &o.
MONTREAT.

Royal Insurance Bullding,
| 1709 Notre Dame St

ATWATER & DUCLOS

ADVOCATES,
151 St. James St,, - Montreal

Hon. A. W. Atwater, Q.C., Chas. A, Duclos.

Bell Telephone Main 771

F. W. EVANS C R.C.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE C0., of Hartford
BRITISH AMERICA ASSURANCE C0., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE €0,
of Liverpool, England

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

Cable Addross - “WHITESCO

WHITE, O’HALLORAN & BucHANAN,

Advocates, Solicitors & .llh:rnr_l/v.
Oommissioners for the Prov'nces of Oanada, Newfoundland

and the States of New York. Vermont and Ohio,
New Vork Life Bullding, Place o' A rmes Square, Montreal,
Wb Wiire, QO Gro, P, O'HALLORA X Ao WoPATRICK BucHANA N

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. M. Dunn C. W. Cross

R Casement

CASEMENT & CREERY

Insurance, Financial

HATTON & MCLENNAN

ADVOCATES,
British Empire Buliding,

1724 Notre Dame St

A, MeC, Creery, EDWIN P' PEARSON)

Vorthern Assurance Company,

C. W. ROCHELEAU

General Insurance Agent,

Guardian Assurance Co,
Royal Insurance Co,
Commereial Union Assurance Co.

e AGENT e

AND

and Real Estate Brokers Connecticut Insurance Comp'ny,

Orrions, British America Assurance Co.

MONTREAL.
), CASSIE WATTON, 0,0
FRANCIS MOLENNAN 8.4, 8.0.1

Vancouver, B.C,

| 17 Adelalde St. East, TORONT

THREE RIVERS, P.Q

Cable Address, “Cratex’

Huam J MacpoxaLn, Q.0
Fraxx H, Puirees,

J STEWART Turren, .(
WitLiam J, Turres

@. H. WEATHERHEAD,

General Insurance Agent,

MACDONALD, TUPPER, PHIPPEN & TUPPER

Barristers, Solicitors, &r.

Winnipeg., Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame
riea, The Merchants Kauk of Canads, The ¢ ansdian Pacitic Railway Com
pany, The Hudson's Hay ( ompany.

JAMES P. BAMFOIRI ),
AGENT

Sun Insurance Office

Of London, Knglandg,

E.A. SELWYN,
Insurance & Loan Agent,
REFREAENTING

Northern Assurance Company,
Insurance Co. of North Amerioa,

Mercantile Fire Insurance Co,
of Waterloo.
Lloyd's Plate Glase Co,, New York

Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.

"TIIIRS  aEeg e

Also Agent for the
Sun Life Assurance Company ana

BROCKVILLE, Ont.
D. MONROE,

Ceneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE COmPANIRS
CORNWALL, ONT,

recervone 18 70

MONTREAIL.

MPP
1. WitsoN Qo

SELKIRK Choss, Q. ¢

Hox Jons 8 Han, .
W. Prescors Snany.

Armenr J Browx

HALL, CROSS, BROWN, SHARP & COOK
Advocates, Barristers and Solicitors
TEMPLE BUILDING
185 8t. James Street, MONTREAL.

Qi

"

Northern Fire Assurance Co,,
BritishEmpireMutua)l Life Aws'ce. O

A. BROWNINGC

Ansurance Broker,

REPRESENTING :

Travelers Accident Insurance Co,
0 Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Cow panies,
OMce: 1724 Notre Dame St.,

Montrea)

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitors,

Standard Bullding, 137 86, James Street,

B. F. Prarsox

MONTREAL
1 W W Kobertaon, Q C, (

J. Fleet A Fulooner

REDDENS BUILDING,

W. H. Covenr

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,

45 Backville 8t, HALIFAX,

4‘
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Ay Leateg 00" | AN ADA ACOIDENT

for 1849 was not only the largest of any ASSURANCE COMPANY.

year since its establishment in 1847, but

exceeded that of any other Company doing HEAD OFFICE ; ' MONTREAL

business in the Dominion,

l
Canada Life Assurance Company

e eyl ACCIDENT & PLATE GLASS

Assistant General Manager, E. W, Cox,

Treasuser, H. 15, Walker Secretary, R. Hillx, SURPLUS 50°/, OF PAID UP CAPITAL

tLW.T R sy Actoary, Frank Sanders m, § Sai. b & » i -
Superintenden hEmany 4 Above all liabilities mncluding Capital Stock.

Dominion Burglary Guarantee Qo.| ™ H-HuosoN.  R. wiLson smiTk,

.llmmg:r. President,

A Canadian Company for O;qadiaq Business

(LIMITED
SUBSCRIBED CAPITAL, $200,000
Head OfMce and Operating Rooms:

181 8T. JAMES ST., MONTREAL, Que.

Iosurance against Burglary, Eleetrie Bank, Store and House Protection ’

FOUNDED 1825

Law Union & Crowp

INSURANCE co. oF LONDON

Assets Exceed $2 1 000,000, 0

Fire risks accepted on almost every descri,
Canadian Head Ofice:
General Manage, 67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

]NSU RA NC E Agents wanted throughout Canada.
SUN "ormen

FOUNDED A.D. 17/0.

THE

oAl Sun Life Assurance Company

Threadneedle Street. - - London, Ene, T OF CANADA
Transacts Fire business only, and is the oldest purely fire et Head omca'—_ Moqtrul

office in the world. Surplus over capital and all liabilitjes
weeds 87,000,000, The Sun Life of Canada
a very libes

and one thy
conditio

tlectrie Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost Istrifiing, security absolute
and freedom from anxiety great.

Full particulars and rates on application.

Telophone 1234. : CHAS. w. HACAR,
P. O. Drawer 2302.

ption of insurable property.

insues
Iy contract,
wolutely un '
h surrender
ash loans, extended
ance for the fyll amount
of policy are am, ng the items
Buaranteed in policy,

. CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBURN, Manager.

as

R, MA('ALIA\,
Fresidems
Honw, A, w, OGILVIE,
Tee-President,
T. B, MA(AL'IA), F.LA
Secretary,
GEO, wii KINS, M1,
Medical Ketevey

This Company commenced business in Canada by
pepositing $300,000 with the Dominion Government
o security of Canadian Policy-holders,

HARLES F. CLARK, President JArED CHITTENDEN, Treasure
ESTABLISHED 1849

The Bradstreet Mercantile Agency

'HE BRADSTREET C0., Proprietors
Executive OfMices, 346 & 348 Broadway, NEW YORK

liranches in the principal cities of the United States and Canada, the l N SU RANC E
1.‘. ' Continent, Australia and in London, Eng co M PA N Y
Fhe Bradstreet Company is the oldest and Fuancially the strongest i

siiEation of its kind, Working in the one interest and under one nuan

euient, with Iarger ramitications and more ca ital enguged in its enter. Of Hartford, Conn,
\ Atd more money spent iy the obtaining mul disemination of informa
Aany similar fnstitution in the world

Agency Department
JANES C. 10kny,

Suherimtendent,

. ESTABLISHED IN 1854
WUEREC OvFick—Riohelieu Bulldin

Haviwax = Metropolitan Buildin, , 191 Hollis St. H ') H

[ oxTo .+ MeKinuon Bullding Holinda eat Jordan Ste, Deposited with Canadian Government, over $200,00),
Victoria  » Board of Trade Buildiog.

WiNNIPRG * 398 Main

VANCOUVER " Inus of Court Bailding

HEAD OFIFCE; 10 Place d'Armes Square . IUNTI(I-ZAL.
Montreal OfMce, - 7:4 Notre Dame St.

JOHN A, FULTON, Superintendent | 3, W, TATLEY,

- Manager for Canada




252 . INSURANCE & FINANCE CHRONICLE. FEBRUARY 23, 1900
FIRE, LIFE. MARINE STEA MSI—IIPS

COMMERCIAL UNIQN °C™™oN LiNe steausiies

Yortland and llnl i.«x in \\lntcr
Assurance Company Ltd. of London, Eng,

LlVERPOOL
MINION " 7 . )
Cpital and Assota, $32,500,000 VANOTER ] esbsossdomiitin + « 0000 tong,
Life Fund (in special trust for |x(c Pe IItY " lxlrn) 9,548,535 bt "l‘”:"‘:'\“\\ . “eeerisniiiiaieeia,, 5000
Total Annual Income, - 8.170.100 " ROMAN . Wi ’ b 5 B
Depositod with Dominion Goverbmon( * 836000 | 10100 and Fast Steams rs, Midship Saloons, Elestrie Lights, all moders
HEAD OFFICE CANADIAN HRANCH lmprove :\| nuts &
o ( N
73! Motre Dame Street, - MONTREAL Rates of Passage ,.{’,',,..", abin Y7000 and upward
& 0 )
,' Mcc R Ec o R Mn"ager For all information apply to any Am-nl ul l’)’l‘!’t Jompany f.‘r vl
DAVID TORRANCE & CO.
Applic dions for Agencies solicited in unrepreser ted districts, GENERAL AGENTS, MonTrEaL

TEES BEAVER LINE

ELDER, DEMPSTER & CO,'S

E Regular Sallings Between
FLAT TOP 8T. JOKN, N.B., and LIVERPOOL
Calling Il HALIFAX and QU ¥ NSTOWN,
E ROLL TOP STEAMER,  From 8T JONN, S1EAMER From 8T JOHN
Lake Superion .., lm 1Tth Lake Ontario.. | coo JAn, Slet
*{Monteagle. .. Mth t*Moutrose ..., Feb, 7th
STANDING tFirst Cabin orly. #Cold Stors age
S Steamers sail from Halifax rrival on 1.0 Ry, traln
KATES OF PASCAGE :
30() St Ja mes St FIRST CABIN —$40.00 to 50 00 Ingle, $30.00 to $90.00 return,
SECOND « \HI\ $52.00 single, $60.5 return,

MONTREAL STEERAGE, + London, Liverpool or Lond mderry, $22.00,

For further partie IlVlI A8 to fre x.ln OF passage, apply to Any agent of the
1] . 4 \ 4 A ] Al Al A r
L NEW INTEREST TABLI
[ i 4 | 4 4\ I 4

Company, or
At 6 and 7 Per Cent. Per Annum.

ELDER, DEMPSTER & CO , Montreal
PosITive EVIDENCE _ >

- Have building or stock

-~ -

C. Hoanss, & thor of Hughes: Inseross Toom B T PHOTOGRAPHED BY
PRICE + « & =« « <« 800 WM. NOTMAN & SON,

Send for Ciroular !4 Phillips Square, MONTREAL

MORTON, PH'LUPS & CO1 ::::I;n::-l:lnmlllnnh Mook Makers
VIMA and 1TAT Notee Dhmme 81, MONTKKAL Wl- print EVERV'THING from the largest book to the

smallest business card.

We lnm vecount Books fnr Muclnnls Ba;‘k;
Bﬂnﬂnﬂ uFFIBE FHHNIIHHE su‘ﬂpﬂ"y and Railway Companies, and Law Books and Part
Books, m the most Expensive and the C heapest

Bookkeepel‘s DBSRS Styles. No nl(l ris too IH;,’( or too smnll
Rotary Desks

e ﬂn(;jml::l:tczgrnenl:sak:d Fixtures JOhﬂ LOvCll & SOH

WAREROOMS ]792 NO] RE DAME STREET 19 to 28 St. Nicholas Street,

Tel. Main 1691 MONTREAK A MONTREAL
, y T - = b il e
GONSUMERS CORDAGE COMPANY, %
! MANUFACTUKEKS OF lelted
§ §8——14 Cordage and Binder mee
N Sm—— OF EVERY DESCRIPT.ON.

HEAD OFFICE:
3 283 St. Patrick Street
= MONTREAL )

s 5 P VY > ~ T AT e s - PN
LI AAI S 2 AT E ST P LA AT AL LR L PP P 3 Fardd i
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G. A. STIMSON & CO. |
Investment Brokers,
Government, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
d.

on' bhan
24 and 26 King St, West, TORONTO, CANADA,

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold,
Uan always supply bonds suitable for deposit with Dominion Govern

8TOCKS.

New York, Montreal, and Toronto Stook purchased for Cash or on margin
and carried at the lowest rates of interest.

H.O'HARA & CO.

Members of the irm—H, O'Hara, H R. O'Hara (Member Toronto Stoeck
Fxchange), W, J, O'Hara (Member Toronto Stook Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A, F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street, MONTREAL

TEL. MAIN No, 240

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exchange,

12 ST. SACRAMENT STREET

Correapondents in New York, Chicago and London, England,

Telophone 2232,

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal Stock Exchange)
Vunicipal, Governmeut, Kailway and Industrial

London and Lancashire Chambers,

Bonds bought and sold.

MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM io.oo TO $100.00

PER ANNUM,

’ W Trustees for Bond Holders.
Agents for Executors. &g |

J. HAWLEY

BROKER
Hining Stocks and Real Sstate
BOX 2086 VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street,

* School Debentures
Industrial Bonds

TORONTO, Cunada

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, ete
(Merchants’ Bank Building)
2| CEORCE STREET, HALIFAX, N. 8,
K. €, Weldon, D. C, L., Ph, D., Q. C., Counsel, R. E. Harris, Q.0,
W. A, Heury, LL, B. C.H Caban, LL,
Cable Address “ HENRY,” A, B. 0, Code.

| and Securities BOUCHT and SOLD.

A. E. AMES ¢ CO.,

Bankers and Brokers,
10 King Street West, TORONTO.

Execute orders for securities on the Stock Fxchanges of Toronto
Montreal, New York, Chiea: 0, Philadelphia, Boston, mls London, Kng!'
Receive deposits subject to ngn-qun, allow interest on deposits and eredit
balunces. Transiet a general finaneial business.

Buy and sell High-Grade Investment Securities on Commlssion,

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange
23 8T JOHEN STRERMT,

Correspondents in
Loxpox,
New Yonk,

MONTREAL,

Telephone 2529

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - o

INVESTMENT BROKERS,

Covernment, Munici al, Rallway and Industrial Bonds

MUNTREAL

Investments

suitable for Insuran
Trust estates al

ways on hand.
Members of Montreal Stoek Exenhange,
Cable Address: « HANSON,

ce Companies and

'RADNOR....

MINES AND MINING STOCKS

8TOCKS BOUCHT and SOoLD
on COMMISSION.

A.W. MORRIS

Canada Life Building,
Telephone 1492,

b

MONTREAL.

ABBEY’'S
Effervescent Sai

Stamps out those little ills pie
aliments before they beeome
startlinz disoases,

=

*“Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste,”

The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.
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BANKS

The Merchants Bank of Halifax
Incorporated 1860,
HEAD OFFICE : 1na LIFAX, NN,
Capital Pala Up #1,088,070. Reserve Fund,u,7oo,ooo

The BANK OF TORONTO

INCORPORATEI) 1855
Head Office - - Toronto, Canadgy

Dlrectors: THOMAS B K ENN Ko, President THOMAS RITCHIE, —

" -.,"\m President. ~ MICTIAVL WY ER Foa.  WILEY sMITH. CAPIT‘L . . . .2,000,000
Faq H.G BAULD, kaq HON M. W FCLLER, W Lt HON REST . . = . é "800.000
wral Ma AUKEER. L. PEASE (of ) Man,. Montrea) St

General Manager EDSON L. PEASE loe of the Gen ., Montreal,)
Beerstary and by perintendent of Beanches : W, 5 TOKKANCE, Haliiax DIREGTORS

Tospectons \{ F. BROCK, Halifax- Do M. STEWART Montreal

Branches ang Agencies of the Bank,

In “ov. ."0".. Halitax, Ay onish, Liridgewate r, Guysboro,
Londonderry

GRORGE (;oonumm, Pres, TLLIAM HENRyY BEATTY, Vice. Py s,
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
» G. GooDERHAM,

Loulsharg, " ""f nbu Maitland Fictou, Port Hawke
':.-;ilvu\"; '.-;.'J‘v;f.*-'”‘."l"'l']';_"l %5 hf'_:"';";’;_‘,'M‘“"‘,""‘_""!'."’. »!.',‘!.‘.f:; ! ""‘; DuNcan Courson, Gen Mngr.  Joskpn HENDERSON, Inspecto; .
Newoastle, Sackyille Woodstoek. |1 Ince Edward nd, -
Charlottetow minerside o OtiRWA, " BR, HES X
'M',:,.',,':,' :"4.'.,.\,:.,’ “!...' )..'.1'_' ?I"l'l‘!l'{o “..'..'.'.f'.ﬁ..a. ".2“8,.1?«1 Toronto Tornnlo, Knng \AIN\E Barrie Brockville
tates, - Now Vork, 8. H. Voorie, Ager 'é:'ll'\':'-""‘)‘"'jff: Jn ‘r’.‘:?’ﬂ; Cobourg Collingwood Gananoque London
Atlin. Tienen S11tish 2 - T Nelson, ouland. Vietta, Fod: Mentreal Montreal, P, St, Charles Peterboro  Petrolia
Newfo undland, St Jol, Port Hope St. Catbarines Rossland, B,C, Stayner,
—
ANKERS
The DOMIN ION BANK Lonbon, Eng., The anEm City and Midland Bank (Limited)
CAPITAL, - . . ©  $1,600,000, New York , National Bank of Commerce ; CHICAGO, First Nationa)
RESERVE FuND, - $1,800,000,

Directors :
Hox. Sik FRANK SMITH President
E. B, OBLER, Vice President
T. Favon, William Ince, Wilmot D. Matthows,
Brook, AW, Austin,

Bunk ; MANITORA, Britisy CoLumBia and New lilvnswmx. Bank
of British North America; Nova ScoriA, Union Bank of Halifax,
l‘mrln Bank of Halifax,

Collections made on the best terms and remitted for on day of payment,
| \\
BANK OF NOVA SCOTIa

INcORPORATED 1832,
HEAD OFFICE, . . TORONTO. Caplial Patdeup, ,  NOORPO s 181,760,900
KReserve Fund. . 00008 ons e 2,182,570
gencies : DIRECTORS .
Belleville, Huntaville, Napaves, Seatorth, JOHN Y, Pavzanr, President, Cranpxs ARCHIBALD, Vice-President.
Brampton, Lindsay, Ushiswa, Uxbridge, K. B. Skxron, R 1. BORDEN. G.'8, Campugry. J.WALTER ALLISO S,
Ooboury, Moutreal, Orillia, Whuhy, HEAD OFFICE HALIFAX NS
“":',‘,'.";” ot Wont (Cor. Enthor $troet) i Winnipeg. H. 0 McLron. ™ General Man r WATERR. Cliief Inspector
on Biroet East \Cor Sherborne), Givo. Sanderson, Inspector, W. Caldwell, Chief Accountant,
& Streot East (Cor, Jarvis), ot BRANCHES
das Street (Cor, Queen), .

Spadina Avenus (Cor ollege), "
Drafts on all paris of the United States, Great Britian and the Uon.
Unent ot Kurope Lm‘hl and Sold,
Lottors of Credit issuod available in a1 Parts of Europe, Ohina and

-~ T. C. BROUCH, conera: Manager

THEBANK OF OTTAWA

In Nowa Seotia ~Ambherst, Annapolis, Hrldgalovn, Digh
Kentville, Liverpool, New Glasgow, North
Stellartoy, Westville, Yarmoutl

In New Brunswick Cam pbellton, Chllhlm, Pmlnnrmn. Moneton
Newcastle, 8t John, 8t, Stephen, St, Andrews, Sussex, Woodstook,

In Manitoba Winnipe,

In Prince Edward Island ~Charlottetown And Summerside,

In %u«be-u Montreal, I, A, Flemming, MAanTr. Prspebine

( monte,

I, Halifax
Sydney, xford, Pieton

In Outario—Tor mio. J. Pitblado, Manager, y Arnprior, Berlin
In Newfoundiand-—8t Jobu's, ). A, MelLeod Manager, Harbor Grace,
In Wﬂ-lllnllu—l(lhﬁ"nn Jamaica, W, p, Hunt, Managor
. In U8, ~Chicago, 11], Alex, Robertson, M o
Head Office OTTAWA, Canapa, Assistant Manager. Boston, Mass,, W, E. § t ‘1

.A\f,\‘\‘\‘,\‘\‘\‘

$1,004,000

Caplital /\mhmunl -
Caplital (fully pald up) -

IMPERIAL BANK OF

CANADA

- - . $1,403,310 —— -
Rest DIRECTORS $1,40 ’ CAPITAL ‘U'NOHIZED - - 82,600,000
CHARLES MAGEE, Pamsipaws, URO.HAY, Vicw Prgsiouns  CAPITAL (PAID up) . . . 2,374,623
How. Gro. Be'vsom, < FRAsER.  Jomw'Mas REST . " piRECTORS.  ° 11834,8.0
Davis D. Musruy H. 8. Howrasn, . President, T. K. Mermrre, . Vice-President
BRANCHES ; WitLiam Ramsay, ROBERT Jawpuyy. T. SurHkRLAxD STAVNER
IN ONTARIO ELIAS Rooxg Wa. Hexomie,
ALEXANDRIA Hawxmsniny Orrawa — :u Porrace Heap Orrice, > B ¥ e g Toronro,
Keewarin Orrawa, o Nt ENFRRW LKIR
fs " K:-rr\'nu Orvawa, Bank 5t SMitwes Farrs D.R w1 y ue"‘[{&ﬁd‘,ﬂﬂ' B Hay, Inepector, .
Prace  Lavarx l:u--v Soumn Torowto Essex Ingersoll, Rat Portage, St. Thomas
Mattawa Pamsnoxn VANKLERK Hig Fergus, Listowe], St. (‘nlh:.r’nu do  East End
= IN MANITORBA IN QUERkC Galt, Ningara Falls, Sault Ste Mulo, Welland,
Davesmin Winmirng Pomrtace a Pa AR | Monrauar Laowurg, Ilnunllnu, l'url(‘nlbonw, Woodstock

CEO. BURN, Genera! Manager. D, M. FINNIE Local Manage
Agents in Canada, New York, Chicago ;| Bank of Montreal,
Agents in Bt Paul Mer hants National Bank

Agents in London, Eng. : Parry Bank, Ltd

Montreal, Que,
‘ c‘ur Wnlll| ton 8t. and Leader Lane,
. fonge and Queen Sta,
TORONTO Yo nd Bloor Sts,
King and York Sts.

Brandon, Man, ’ Portage La Prairie, Man, l Unlgary, Alta,
Prince Albert, Sask, Kdmonton, Alta, Wlnnlm, Man
I H E O N ' A R ' O BA N Stratheona Alla, Golden, B.C, Vluouunr,l! )
London, Kng.), | lNo.l’wnﬂH;).‘ td. New v, n":;:h?:.' -2
AGRNTS— London “0g., Lloyd's Ban » L ow York, of Moutreal,
T :":’;ﬂu:r‘d' 'm'::ntoun('t:::v;e:)u:: " 10,000 l:u-l ul Al:urlcn.’ Paris h-nu, Credit Lyonnais, -

Head OMm

G KK COCKBUKN Exg., ¥
Hon, J, 0, Alkine, A N, Iry

ce, . . Toronto
DIRECTORS -

"ros IN',\HIF\1.11'!\\\'.)'?'0,\!!“1'
q, K KD Porry, Esq, D Uliyoe,
Johu |

. wiu, Fa
CHARLES MoGiL,

4
jeneral Managor,

Ietters edit issued Degotiable at Branches of the Standard Bank of
South Afriea, Limdted, jn 7 FANSVALL, Cape Colony, Natal, Rbodesea,

Established 1835 THE Incorporated 1872

HALIFAX BANKING CO'y

BRANCHES Capital Paid Up, $500,000. . Reserve Fund, $400,000
i Fort Willjam Noewmarket
:l‘lml:;n ek b Head Office, l-llulhx, N. s,
Bowmanville l‘i-mf:-y ; :"W"ﬂl;l Board of Directors,
Buekingham, Q. Ostrea ort Arthur e 'NIACKE, E8q., Presidont; ¢, WiLtLovanny Axnensox Esq, V.p
Cornwall Mount Forest Toes? JOUN MACNAR, Knq., W. 0 G THOMSON, kag., W, N Wickwin, Esq.’ 3y,
H.N. WarLa: K, Cashier A, Aurax, Inspector,
Seott & Wellington Sts By wnieh Branches,
TORONTO ;'--' Nueen Nt West Branel Amberst, N8 Canning, N8, h-vulqo-.N.ﬂ Shelburne, N. §.
Vonge & Kichmond Sta. Branch ot e b, IA.,..,",,,. th arrsboro, " | gpripginer N/
AGENTS : ngton, Lunen urg, Sackville, N.B. ‘le:m. “
LONDON, EXO.— Part's Bunk, Limited FRANCE & BUR PE _raqiy Bridgewater, « "““‘"“:;"‘.'_n':‘_:‘:""- “ | Windsor,
el TR Vi Nl B etk avd the Agenis Basrt | London, Parre Bank, Linifted: £ vork, Fourth Natioal Bank; Boston
Mountreal : . Suolk Naticual Bank; Dem Connda, The Molrors Bank and Branche

INSURANCE & FINANCE CHRONICLE. FeBRUARY 23, 1009 |
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_Bank of Montreal

Ed«ablished in 1817. Incorporated by Act of Parliament
$12,000,000.00

CAPITAL @llpaldup) . . . .
Reserved Fund, . . . . . . ol.m,mo’g
Undivided Profits, . . . . . . ’ o .

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

. LORD STRATHCONA AND MOUNT Hox. G. A. DruMMOND,

e, “"?'u.,‘;a.(;.u.u., President. Vice-President.,
A T, PATERSON, b Sir W. O, Ma« mnll’.:’,m
Huan MCLEXNAN, Ksq. E. B, ()llllll:cl.ll. y o
K. B AxGus, Esq. A. F. Gavwr, Esq.
s W, W. OeiLvie, Ksq.
« CLOUSTON, General Manager.
ok Porcs:; Tare ¢ Branch Retarss

: tor of 9
JAMES AIRD, :..‘mu LT W TAVLOR, Assistant [uspeoto

BRANCHES IN CANADA :

MONTREAL H, V. MEREDITH, Manager,
WTARIO. ONTARIO. ONTARIO. Lower Provinees. British Cdllilln
Toronto, Chatham N.B., Green woo A
B‘olnn.(::l“' ;('l.m“w:.' “ Yonge St Fr«lorlcwn,Nﬁ Nelson,
Brantfo Lindsay, ranch N.B,, New Denver,
Brockville London, Wallaceburg BA:‘}:::A'I:, N.:E-x:”
) Ottawa , N.8., ¢
&'.':.f'-'.:'x'i.' l'enh&; uw'::h Halifax, 'N.S. {,uul.mr
terboro oni AnCo N
Ir.:n"\:';mnm ;;el;n. “ W, K. Br. Nanitoba & XW.T. Verno |,
Goderich d Saruia, » &s’lfneun !ﬂnmpo Man  Vietoria,
Guelph, ' Stratford, t. I?r. Y
St. Mary’s Point St.Chs, 1 br Ita
3 Regina, b

y y D: BANK OF MONTREAL, 8T. JOHN'S, NFLD,
?:::::::bl;‘:;un t I.UNDO}'J. BANK OF MONTREAL, 22 Abohurch Lane
3 L NDER LANG, Man .
In Tl;(lll'::T‘lll"HTATll: NEW Yugl(, R, Y. HEBDEN, and J. M, GREATA,
Agents, 59 Wall Street. CHICAGO, BANK oF MONTREAL, W, Muxro,

Manager, "
N GREAT BRITAIN: LONDON, The Bank of K land, The Union
""1:.':.:' ull.h‘vlndun, The London and Wutmlnmr n.:{‘ The National
Provineial Bank of lfnﬂ. LivERPOOL, The Bank of Averpool, Ltd,
SOOTLAND, The British Linen Uamguy Bank, and Branches, L
BANKERS IN THE UNITED STATES : NKkW YORK, The National City Bank
The Bank of New York N.B.A., Buorol.llemfnnu National Bank, J, B
Moors & Co, Bu¥rarLo, The Marine Bank, Bum.nln‘ SAN FRANCISCO
The First National Bank. The Bank of British Columbia, Th‘o Anglo
Californian Bank. PoRTLAND, OREGON, The Bank of British Colum bia

|
|
I
|

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000.
Of REST
Co m m e rce $1,000,000.

DIRECTORS

Hox, Gro, A, Cox, President. Rowr, KiLaour, Kaq., Viee-Pree,
W. B, Hamilton, . Jas. Orathern, Ksq, Matthew | e, L

JoW, Plnullo.hq. —_ Johu Hoskin, Q "gl)'. -

B, E. WALKER, General Manager, J. H. PLUMMKR, Ass't

A. H. Ireland, Inspector, and Supt. of Branches,

Branches of the Bank In Canada;

'n. Manager,

Ontarilo,
Ayr Collingwood | Hamilton Port Per | Strathro,
Bzrr!o Dresden I London Dl.(‘llhlrrl,nu 'I'nrnntu’
Belleville Dundas Midland Sarnia Toronto Je,
Berlin Dunnville Orangeville Sault Ste, Walkerton
Bleuheim Fort Frances | Ottaws Marie. Walkerville
Brantford alt Paris Seaforth | Waterlo
Cayaga Goderich Parkhill Simeoe Windsor
Chatham Guelph Peterboro’ Stratford | Woodstock
Quebec, b B, Col " Fort Steele
Montreal Winnipeg Atlin Greenwood
Cranbrooke Vancouver
Yukon Dist, ' l Fernie
Dawson
In the United States;
NEW YORK NEW ORLEANS SKAGWAY, Araska

Bankers In Great
THE BANK OF SCoTLAND, -

Correspondents,

INDIA,CHINA and JAPAN-The Chartered Bank of India, Australia ang
Obins, GERMANY—Deutsche Bank, FRANCE—Lagard Fréres & Cle,, Parie,
BELGIUM=J, Matthieu & Fils,, Brussels. HOLLAND—Disconto Mantschap,
gl’ AUSTHALIA AND NEW ZKALAND— Unfon Bank of Australia, Limited,

OUITH AFKICA—Bank of Afriea, Ltd. Standard Bank of South Afriea Ltd.
S0vTH AM¥RICA—London and Brazillan Bank, Ltd, British Bank of South
America, Ltd. MEX100—Banco de Londres y Mexico, BERMUDA- Bank of
Bernuda, Hamilton, W st INDIES—Bank of Nova Scotis, Kingston
Jan aica. Colonial Bank and Branches. Exitisn CoLUMBIA— Bank o
Britieh Columbis. SAN FrANOISCO— Bavk of British Columbia,
YORK—American Exebange Natlonal Baok, CHicAGo-— North-Western

Britain:
Loxpox,

= THE

Bank of Brifish North America

Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg. - . Reserve Fuud £300,000 Stg
LONDON OFFICK, 3 OLEMENTS LANE, LOMBARD ST, E.0,

D

COURT OF DIREUTORS,
J. H. Brodle ll::‘nry B'uh(ﬂ" y 'l"ll(’l‘nk.fn%"
J Cater hard H, Glyn A 0}
;’a:::urlllf.:rm: E. A. Hoare Frederie Lubbock

George D, Whatman Secretary, A. G Walli
DE IN CANADA — ST, JAMES ST, MONTREAL
HEAD OFFIC ll.."l.'

H, STIKEMAN, General J, Inspec ¢
Branches anada,
PROVINCEOF ONTARIO PROVINOE 0¥ Nova PRONINCE OF MANI-
Sooria, Wisad TORA,
London Hallfax nnipeg
Hamiion Syduey, Cape Breton, ~ Brandon
Torouto S PROVINCE OF BRITSH
Midland PROVINCE OF NEw COLUMBIA,
Kugston BRUNSWIOK, A-}.cmn
UMtaws Atlin
St, John
— Froderiowon {‘f‘:“::":
PROVINCE OF QURBEO it v avee
Moutreal YUKON Disrricr, Rossland
Quebee Dawson City Greenwood
Kaslo
Trall, (Sub, Agency,

Drafts on Dawson City, Kiondyke. can now

be obtained atany of the Bank’s Branches.
Agencies in the United States,
New Yorx.
(62 Wall Street) W. Lawson and J. O, Welsh, Agents,
SAN FrANCISCO,
120 Sausome Street) H, M. J. MeMichael and J K. Ambrose, Agents,

London Bankers—The Bank of land ; Mesars. Glyn & Co.

::lrvl;,n Agenta—Liverpool — Bank of l“v 1. soz:lud ~— Natlonal
Bank of Soctland, | imited, and branches. Ireland — Provineial Bauk of
Hrhn:l,l.ltlll‘.d. m.:r'l:eh-; u-u;-u Bank, Limited, and
Australis—Union ustralia, New nion
u:u. india, Oaina and Japan—Meroantile Bank of Limited,
don an  China —. Bank, Limited. Weest x-ﬂ-—ol:ﬁnm

M o
gyt L Hotes for Toavellas aomn allparts of the world

THE MOLSON

INCORPORATED BY AcT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid-up Capital , , ¢ ¥ § ¥ $2,000,000
Rest Fund . ., . $1,626,000
BOARD OF DIREOTORS ;

W, MOLSON MACPHERSON, President 8. H. Ewing, Vice-President,
W.M. RAMSAY, HEN Ky AROHBALD, SAMUKL FINLEY, J,

S BANK

P. CLranory,
H. MARKLAND MoLsox, ¥, WOLFERSTAN THOMAS, Gen Manager .
A D.DURNFORD,  hief Iuspectorand Superintendent of Branehes,

BRANOHES,
AGENTS IN CANADA
British Columbia—Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundland—Bank of Nova Seotia, St, John’s, Nova Scotia—Halifax
Banking Company, Bank of Yarmouth, Outario—Canadian Bank of Com-
mercs, Dominion Hank Imperial Bank of Canada, Prines Edward Island—
:nr:hanu' Bauk of P-ft.l., Summerside Bank, Quebec— Eastern Townships

auk,
AGENTS IN KUROPE:

London—Parr's Bank, Limited, The Chaplin-Milne Grenfell Co.,
Liverpool-1he Bank of Liverpool, Limited. Cork—Munster and Leinater
Bank, Ltd, France, Paris—Socléré Générale, Credit Lyonnais., Germa: Y,
Berlin - Deutsche Hank Germany, Hnubnrg—Hem, Newman & Co.
Belgivn Antwerp—1a Banque d'Anvers,
Alvinston, Unt, Kingsville, Ont., Owen Sound, Ont
Aylwer, unt,, Kuowlton, Que, l'unAnhur.Um.,
uu‘chﬂlo, Ont., London, O Quelee, Que.,

Ltd,,

Torunlo, Ont,
Toronto'Jet Ont
Trenton, Ons,

Calgary, N'W.T., Meatorg Kidgetown, Ont,, Valleytield, Que,
Chesterville, Ont., Mumrul, Que,, }(avel-lohulnnou, Vaneouver, K,0,
Clinton, Ont., ‘St Cather- B.C, Vietoria, B.C,
Exetor, Ont,, ine St. Branch, Simeoe, Ont, Victoriavil

Fraserville, Que., Morrisburg, Out., Smith's l'nlla',nnz.,
Hamilton. Ont,, " Norwieh, Ont. v Borel, P.Q.,
Hensall, Out,, Ottawa, On St Thomas, Ont,

R hAuIln; IN I;l'll. l&nnl-zb lmun:

New York--Mechanics' Nat, ank, Natlonal Oit Bank, Hanover Na
tional Bank, The Morton Trost Co, B(-ton-sll(eyh'lllnnll Bank, Suffolk
National Bank, Kidder, Peabody & Co, Portland. Asco Nat, Bank, Chi
cago—First National Bank, Cleveland—Commereis) Nat. Bank. Detrofg—.
State Savi Bank, Buffalo—The City National Bank, Milwaukeo—Wig
onal Bank of Milwaukes, Minneapolis— First National Bank,

‘ory Exchange National Bank—First National Bank—Phila-

Bank—Fourth Street, National Hank. Toledo-—- Second
National Bank, Butte Montana—First National Bank, San Franeisco and
Pacific Const—Bank of British Columbia.

.“(;‘:u:‘etll:n::wl in l‘ll Parts of the Domln!o'nlm returns promptly
remitt wost rates of exchange. Com mercia ters of Credit and
T'ra " Olrevlar Lettors issued. avallable in sl parts of the world, -

W.H, DRAVER, H. I,uclwoou. W.W. L. CHIFMAN,

] Asst. Inspectors,
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THE EQUITABLE

Life Assurance Society

OF THE UNITED STATES

DECEMBER 31, 1899.

Outstanding Assurance - . - - - » - - - $1,054,416,422.00

Assurance Applied for in 1899 - - - - - . » 237,356,610.00

Examined and Declined - - - - - - - - - 34,054,778.00

New Assurance Issued . - - B - - - - 203, 301,832.00

Income - - - - - - - - - - - - 53,878,200.86

Assets December 30, 1899 - - “ - - - ” " 280,191,286.80

Assurance Fund ($216, 384,975) and all other Liabilities (32,088,834.03) 219,073,809.03

Surplus- . . R UL Y I o T R s 61,117,477.77 1!

Paid Policy-Holders in 1899 - - - - - - - 24,107,541.44
DIRECTORS:

James W. Alexander James H. Hyde John A, Stewart Levi P, Morton

Louis Fitzgerald T. Jeflerson Coolidge Robert T. Lincoln August Belmont

Chauncey M. Depew Jacob H, Schiff D. O. Mills Thomas T. Eckert

Wm. A, Wheelock Wm. A, Tower H. C. Haarstick James H. Danham

Marcellus Hartley John Jacob Astor John Sloane Sidney D. Ripley

A. J. Cassatt Gage E. Tarbell Wm. Alexander John J. McCook

Cormnelius N. Bliss George J. Gould Marvin Hughitt John E. Searles

Henry G. Marquand A. Van Santvoord H. . Fairchild Samuel M. Inman

Geo. H. Squire Edward W, Lambert M. E. Ingalls Geo. W, Carleton

Thos. D, Jordan Geo. T. Wilson David H. Moffatt E. Boudinot Colt

C. B. Alexander Sir W, C. Van Horne Brayton Ives Joseph T. Low

Charles S. Smith H. M. Alexander C. Ledyard Blair Alanson Trask

Thomas S. Young T. DeWitt Cuyler A. Van Bergen J. F, De Navarro

OFFICERS ;

James W, Alexander, Prosident

James H. Hyde, Vice President Gage E. Tarbel), Second Vice-Presidens
George T, Wilson, Third Vice-President Thomas D. Jur.jan, Comptroller
William Alexander, Necretary Sidney D, Ripley, Treasurer

William H. Mclntyre, .hti-l-mﬁSfrrrmry J. G, Van Cive, Actuary

James B Loring, leqistrar F. W, Jackson, Auditor

Edward ¥ Lambert, M.D y Fdward Curtis, M D., Vedical Directors

Published by R. WiLsox SMITH at 151 S, James Street, Standard Chambers, Montreal,
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