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No.80] BILL. [1862.

An Act to Incorporate the Bank of the County of Wellington.

HEREAS Geerge M. Stewart, John Howit, Senr., George J. Proaxmble.
Grange, A. Macdonald, Wm. Hcuither, Joseph lobson, Wm.
Alexander, George Palmer, John A. Lamprey, Robt. Thompson,
Richard Mitchell, William Hewat, Chas. Edw. Romain, Henry Wm.
5 Peterson, John Neeve, John Jackson, James Laghrim, James Murphy,
Henry Foster, James Hazelto, John Harris, jun., and Wm. Dyson,
have by their petition prayed that they and their legal representatives
might be incorporated for the purpose of establishing a Bank in the
Town of Guelph; and whereas it would be conducive to the general
10 prosperity of the country thercabouts, and greatly facilitate and pro-
mote the agricultural and commercial growth of the said locality ; and
whereas it 13 but just that the said persons and others who see fit to as-
sociate themselves should be incorporated for the said purpose; Thero-
fore Her Majesty, by and with the advice and consent of the Legislative
15 Council and Assembly of Canada, enacts as follows :—

K. The several persous hereinbefore named, and such other persons Compomate
as may become shareholders in the Company to be by this Act created, m“’
and their assigns, shall be and they are hereby created, constituted and ’
declared to be a Corporation, body corporate and politic, by the name
20 of the “Bank of the County of Wellington," and shall continue such Cor-
poration and shall have perpetual succession under a corporate seal,
with power to alter and change the same at pleasure, and way suc and
be sued, implead and be impleaded in all.Courts of Larw, as other Cor-
porations may do; and shall have power to acquire and hold real and
25 immovable estate for the management of their business, not exceeding Resl estate
the yearly value of - ,and may sell, alienate or cxchange the
same and acquire other instead, and may, when duly organized as here-
inafter provided, make, ordain and establish such rules, regulations and
by-laws as to them shall seem meet and necessary for the due and By-sws.
30 proper administration of their affairs and the management of the said
Bank, (such by-laws,.rules and rcgulations not being inconsistent
with this Act or contrary to the laws of this Province ;) Provided, how- Proviso,
ever, that such by-laws, rules and regulations shall be submitted for
approval to the stockholders or shareholders in the said Bank, at their
35 regular annual meetings.

2. The capital of the said Bank (the words ¢ the said Bank™ mean- Capital £250-
ing throughout this Act the Corporation aforesaid) shall be one 2?‘21‘3 2::.“
million dollars, divided into shares of forty dollars, which shall be and
are hereby vested in the several persons who shall subscribe for the
40 same, their legal representatives and assigns.

3. Assoonas the sum of Four Hundred Thousand Dollars of the First meetisg
said Capital Stock shall have been subscribed, and One Hundred Thou- g’m‘!ﬁ‘og‘”“
sand Dollars actually paid thereon, it shall and may be lawful for the ’
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gubscribers, or a majority of them, to call ameeting at some place tobe
named, in Guelph, for the purpose of proceeding to.the election of the
number of Dircctors for the said Bank hercinafter mentioned, and such
clection shall then and there be made by a majority of shares voted
upon, in the manner hercinafter described in respect of the annual-5
election of Directors, and the persons then and there chosen, shall be
Directors to  the first Directors, and shall be capable of serving until the first

serve uatil , which will be in the ycar of Our Lord, onc thousand eight
hundred and sixty ; Provided always, that no such meeting of the
Proviso. said subscribers shall take place until a notice specifying the objects of 10

such mecting, is published in one or more newspapers published in
Gruclph, at least twenty days previous to such time of meeting.

4. The shares of the Capital Stock subscribed for shall be paid in

Instalments and by such instalments, and at such times and places, as the said
inshares.  Djirectors shall appoint; and Executors, Administrators and Curators15

paying instalments upon the shares of deceased Sharcholders, shall be

and they are hereby respectively indemnified for paying the same ;

Provided always, that no share or shares shall be held to be lawfully
Proviso]; ten sybscribed for, unless a sum equal to at least ten dollars per centum, on
3{-’5;;,‘;"5{’1‘;{ " the amount subscribed for, he actually paid at the time of subscribing ; 20
seribing. Provided further, that it shall not be lawful for the subscribers to the -
Proviso; at  Capital Stock herchy authorized to be raised, to commence the business
g;fﬁt;;ﬁl‘h" of Banking, until 2 sum not less than Onc ITundred Thousand Dollars
commence  Shall have been duly paid in by such subscribers ; Provided further,
business.  that thesaid Directors shall not make any call of more thanten per cent. 25
Proviso ; of the remainder of the Capital Stock subscribed, and that one month’s
within what notice shall be given to cach Sharcholder, previous to cach call;
g%’i:‘:ﬁg‘% Provided also, that one clear month shall intervene between the
be paid np. making of ecach payment.

&. If any person or persons subscribing for shares of the Capital 30
Subseribers  Stock of the said Bank, shall also be willing to pay up at the time of
full dexin - subscribing, the full amount of the shares subscribed for, it shalland
P may be lawful for the Directors of the Bank to admit and receive such
subscriptions and full payment, or payment of any number of instal-

ments. . . 85

6. If any Shareholder or Shareholders shall refuse or neglect to pay
Forfeiture for any instalment upon his, her or their shaves of the said Capital Stock,
opn-pryment ag the time or times requirsd by the Dircctors as aforesaid, such Share-

. holder or Sharcholders shall incur a forfeiture to_the use of the said
Bank, of a sum of moncy equal to ten dollars per centum on the amount 40
of such Shares; and wmoreover, it shall be lawful for the Directors of
the said Bank (without any previous formality, other than thirty days’
public notice of their intention,) to sell at private auction the said
Shares, or so many of the said Shares as shall, after deducting the rea~
sonable expenses of the sale, yield a sum of money sufficient to pay the 45
unpaid instalments due on the remainder of the sail Shares, and the
amount of forfeitures incurred on the whole; and the President with

Sale of shares the Vice-President, or the Cashier of the said Bank, shall execute the
gf.‘n';lgg‘not transfer to the purchaser, of the Shares of Stock so sold, and such
paid. transfer being accepted, shall be as valid and effectual in law as if the 50 .
same had been executed by the original holder or holders of the Shares
Proviso.  of the stock thereby transferred ; Provided always, that nothing in this
section contained shall be held to debar the Directors or Shareholdersat ~ . -
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a general meeting from uniting either in whole or in part, and con-
ditionally or unconditionally, any forfeiture incurred by the non-pay-
ment of any instalments as aforesaid. .

7. The chief place or seat of business of the said Bank shall be in Chief place
5 Guelph, but it shall and may be lawful for the Dircctors of the Bank to %f b“*g“es"'
open and establish in other places, Towns and Cities in this Province, o
Branches or Agencies, or offices of discount and deposit of the said
Bank, under such rules and regulations for the good and faithful man-
agement of the same, as to the said Directors shall from time to time
10seem meet, not being repugnant to any law of this Province, to this

Act, or to the By-laws of the said Bank,

8. For the management of the affairs of the said Bank, there shall Seven Direct-
be seven Directors annually elected by the Sharcholders of the Capital ors to be .
Stock thereof, at a general meeting of them to be held annually on the gﬁ’:{{;ﬂ by &
51 first in cach year following the first election, msjority of

as hercinbefore mentioned, at which mectings the Sharcholders shall votes.

vote according to the scale or rule of votes hereinafter established; and

the Directors clected by a majority of votes given in conformity to such

rule or scale, shall be capable of serving as Dircctors for the cnsuing
20 twelve months, and at their first meeting after snch clection the Direct- |

ors shall choose out of their number a President and a Viee-President, President and

who shall hold their offices respectively during the same period; and in Xc‘c’i'P’eS"

case of a vacancy occurring in the sald number of seven Directors, the ™
remaining Directors shall fill the same by clection from among the

25 Shar eholders, and such Director so clected shall e capuble of serving Vacancies,
as a Director until the next annual general meeting of the Sharchold- "™ flled.
ers ; and if the vacancy occurring in the said number of seven Dircctors
shall also cause the vacancy of the office of President or Vice-President,
the Directors, at their first meeting after their number shall have been

30 completed as aforesaid, shall fill the vacant office by choice or clection
from among themselves, and the Director so chosen or clected to be

President or Vice-President shall fill the office to which he shall be so

chosen or elected until the next annual general meeting of the Share-

holders ; Provided always, that ecach of the Dircctors shall be the Proviso. -
35holder and proprietor in his own name of not less than :

shares of Capital Stock of the said Bank, wholly paid up, and shall be

a natural-born or naturalized subject of Her Majesty; and provided Proviso.

also, that it shall be lawful for the Shareholders, at any annual meeting, -

to pass a By-law directing that four of the Directors in office at the
40 period of such annual election shall be re-elected for the next ensuing

twelve months. - ' ' L ‘

9. If, at any time, it shall happen that an election of Directors shall Proviso; i?
not be made or take effect on the day fixed by this Act, the said Cor- fon shoatd.
poration shall not be deemed or taken to be thereby dissolved, but it fail.

45ghall be lawful, at any subsequent time,. to make such election at a
gencral meeting of the Shareholders to be called for that purpose, and
the Directors in office when such failure of election shall take place,

shall remain in office until such election shall be made. e

10. The books, correspondence and funds of .the said Bank shall at Who may in-
50 a1l times be subject' to the inspection of the Directors, but no Share- %f:{ %goka
holder not being a Director shall ingpect, or be allowed to.inspect, the = )
account or accounts of any person or persons dealing with the said

Bank. .
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Quorum of  BE. At all meetings of the Directors of the said Bank, not less than
Dizectors. of them shall constitute a board or quorum for the
transaction of business ; and at the said meetings the President, or in
his absence the Vice-President, or in their absence one of the Directors
President to prasent to be chosen ““pio tempore,” shall preside, and the President, 5
Tt Viee-President, or Dircetor «pro ¢ " so presiding, shall vot
rector only, Vice-President, or Dircctor “pro tempore,” so presiding, shall vote as
a Director only. i ’
Directors to 1%, It shall and may be lawful for the - Directors of the said Bank
Take 371 from time to timé to make and enact By-liws, Rules and Regulations
purposes. (the same not being repugnant to this Act or to the laws of this Pro- 10
vince,) for the proper management of the affairs of the said Corporation,
and from time to time to alter or repeal the same, and others to make
Proviio. and cnact in their stead; Provided always, that no By-law, Rule or
Regulation so made by the Dircctors shall have force or effect until the
same shall, after six weeks’ public notice, have been confirmed by the 15
Sharcholders at an annual general meeting, or at a special general
meeting called for that purpose. ' -

Paymentof 1. The Sharcholders may, by a By-law, appropriate a sum of money
g‘.’e"de’“ 82d for the remuneration of the services of- the President and Directors as
irectors. . . . .

such, and the President and Directors may annually apportion the same 20 -
~ Proviso. .among themselves as they may think fit; no Director shall act ss a
private banker.

Difec,“;“B‘" y .. 4. The Directors of the said Bank shall have power te appoint &

Ocersana.~ Cashicr, Assistant Cashier and Secretary, and Clerks and ‘servents

Servants.  under them, and such other officers as shall be necessary for conducting 25
the business of the said Bank, and to allow reasonable compensation
“for their services respectively, and shall also be capable of- exercising
-such powers and authority for the well-governing and ordering of the

affairs of the Corporation, as shall be preseribed by the By-laws there-

Proviso ; pe 053 Provided always, that before permitting any Cashier, Assistant30
BT o O Cashier, Officer, Clerk or Servant of the Bank to ‘enter upon the duties
each. of his office, the Dircctors shall require him to give bond with sureties
' to the satisfaction of the Dircctors, that isto say: every Cashier ina
Amount.  sum .not less than {wenty thousand dollars, every Assistant Cashier

in the sum of twelve thousand dollars, and every other Officer, Clerk 35

or Servant in such sum of money as the Directors shall consider ade- -
.'quate to the trust reposed in him, with' condition for good.and faithful

behaviour. ' : ‘ T . :

Directors to ~ &5, It shall be the duty of the Directors to make half-yearly divi-
mfﬂ? divi-  dends of so much of the profits of the said Bank as to them shall appear 40 -
dends. advisable, and such dividends shall be payable at such place or places, -

as the Directors shall appoint, and of which they shall give thirty days’

Proviso. public notice previously ; Provided always, that such dividends shall

" not in any manner lessen or impair the Capital Stock of-the said Bank.

Statementof  16. The general meetings o§ the Shateholders of the said Bank, tobe 45 -
;3“"3 of  held annually as aforesaid, in Gueclph, for the purpose of electing Di-
ank to be . . . . . . .
 exhibited at Tectors in the manner hereinbefore provided, shall be general meetings
yearly meet also for-all other general purposes touching the affairs and the manage-
;‘}‘ﬁi ;’:“IPOE ment of the affairs of the said Bank ; and at each of the said annual
- general pur- general meetings the Directors shall exhibit a full and clear statement

Poses. of the affairs of the Bank. . -
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17. The number of votes which the Shareholders of the said Bank Scale of vot.
shall respectively be entitled to give at their mectings, shall be one vote ;’igzgﬁn"“l
for every share ; and it shall be lawful for absent Sharcholders to give -
their votes by proxy, such proxy being also a Sharcholder, and being Yote by

5provided with a written authority from his constituent or constituents, ™%

in such form as shall be established by a By-law, and which authority
shall be lodged in the Bank; Provided always, that a share or shares of Proviso.
the Capital Stock of the said Bank, which shall have heen held for aless
period than three calendar months immediately prior to any meeting of

10 the Shareholders, shall not entitle the holder or holders to vote at such
meeting, cither in person or by proxy : Provided also, that where two Proviso; asto
or more persons are joint holders of shares, it shall be lawful that one gg;gzs"“k'
only of such joint holders be empowered, by Letter of Attorney from )
the other joint holder or holders, or a majority of them, to represent the

15 said shares and vote accordingly; and provided also, that no share. Voters mugt
holder who shall not be a natural-born or naturalized subject of Her ':;b%‘;‘g“
Majesty, or who shall be a subject or citizen of any Foreign Prince ox * >
State, shall, either in person or by proxy, vote at suy meeting what-
ever of the Shurcholders of the said Bank, or shali assist in calling any

20 meeting of the Shareholders : anything in this Act to the contrary not-
withstanding. ’ , >

18. No Cashier, Assistant Cashier, Bank Clerk, or other officer of the Bank Offcers
Bank shall vote, either in person or by proxy, at any meeting for the "°t 0 ¥ote-
election of Directors, or bold a proxyfor that purpose.

25 19, Any number, not less than twenty, of the Sharcholders of the Special gene-
said Bank, who together shall be proprietors of at least one hundred jo. Teeing®
shares of the said paid up Capital Stock of the said Bank, by them- &c. '
selves or their proxies, or the Directors of the said Bank, or any four of
them, shall respectively have power at any time to call a special gen-

30 eral mecting of the Sharcholders of the said Bank, to be held at their
usual place of meeting in Guclph, upon giving six weeks’ previous publie Six wecks
notice thereof, and specifying in such notice the object or objects of such gf:;:c to e
meeting ; andif the object of any such speceial generalmeeting be to consider
of the proposed removal of the President or of a Director or Dircctors of If the objeet

85 the Corporation,for mal-administration or other specified and apparently p2the "¢
just cause, then and in any such case the person or persons whom it Director, &c.
shall be so proposed to remove, shall, from the day on which the notice
shall be first published, be suspended from the duties of his or their
office or offices, and if it be the President or Vice-President whose re-

40 moval shall be proposed 2s aforesaid, his office shall be filled up by the
remaining Directors (in the manner hereinbefore provided in the case
of a vacancy occurring in the office of President or Vice-President),.
who shall choose or elect a Director to serve as such President or Vice-

President during the time such suspension shall continue to be” unde-

45 cided upon, : ‘

20. The shares of the Capital Stock of the said Bank shall be held Shares to be
and adjudged to be personal estate, and shall be transmissable accord- personal es-
ingly, and shall be assignable and transferable at the chief place of ¥
business of the said Bank, or at any of its branches which the Directors

50 shall appoint for that purpose, and according to such form as the
Directors shall from time to time prescribe; but na_assignment or Transfer of
transfer shall be valid and effectual unless it be made afid registered in Sheres must,
a book or books to be kept by the Directors for that purpose; nor until jn the Bank
the person or pigl(')sons making the same shall previously discharge all Books.
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debts actually due or contracted, and not then due by him, her or them

to the Bank, which may exceed in amount the remaining stock (if any)

belonging to such person or persons; and no fractional part or parts of

a share or other than a whole share, shall be assignable or transferable;
Shares 20ld  and when any sharc or shares of the said Capital Stock shall have been 5
ander exect- gold under a writ of execution, the sheriff by whom the writ shall have
“on. been executed shall, within thirty days after the sale, leave with the

Cashier of the Bank an attested copy ot the writ, with the certificate of

such sheriff endorsed thercon, certifying to whom the sale has been made,

and thereupon (but not until after all debts due or contracted, but not 10
Bank's lien  then due, by the ériginal holder or holders of the said shares to the Bank,
upon shares. shall have been discharged as aforesaid,) the President, or Vice-President,

or Cashier of the Corporation shall execute the transfer of the share or

shares so s50ld to the purchaser, and such transfer being duly executed,

shall be to all intents and purposes as valid and cffectual in law as if it 15

had been executed by the original holder or holders of the said share or

shares; any law or usage to the contrary notwithstanding.

Sbares may 21. Shares in the capital stock of the said Bank may be made trans-
botransferred gorahlo, and the dividends aceruing thereon may be made payable in
apd dividends % - P o . A

paid, in the the United Kingdom, in like manner as such shares and dividends are 20

United King- respectively transferable and payable at tho chief office of the said

dom. . Bank in Guelph; and to that end the Directors may from time to time
make such rules and regulations and prescribe such forms, and appoint
Proviso. such agent or agents as they may deem necessary; provided always,

that a$ no time shallmore than one half of the whole capital stock be 25
registered in the book to be kept for that puwrpose in the United
Kingdom.

By what de-- 2%, If the interest in any share in the said Bank becomes transmitted
claration, £¢. 3y consequence of the death or bankruptey or insolvency of any share-
gion of shares, holder, or in consequence of the marriageof a female sharcholder, or by 30 .
‘otberwise any other lawful means than by a transfer according 1o the provisions -
:h“ by Tegu- of this Act, such transmission shall be authenticated by a declaration
ar transfer; . PR ) . . R .
ghall be ag- i Wwriting as hereinafter mentioned, or in such other manner as the Di-
thenticsted. rectors of the Bank shall require; and every sceh declaration shall dis-
tinetly state the manner in which, and the party to whom, such share 35
shall have been so transmitted, and shall be by such party made ‘and
signed; and cvery such declaration shall be, by the party making and
signing the same, acknowledged before a Justice of a Court of Record,
or before the Mayor, Provost or Chief Magistrate of a- City, Town, -
Borough or other place, or before a Public Notary, when the same shall 40
be made and signed ; and every such declaration so signed and acknow-.
ledged shall beleft with the Cashier, or other officer, or Agent of the Bank,
who shall thereupon enter the nmmne of the party entitled under such
transmissiou in the Register of the Sharcholders; and until such trans- -
mission shall have been so authenticated, no party or person 45
claiming by virtue of any such transmission, shall be entitled to receive
any share of the profits of the Bank, nor to vote in respect of any such
Proviso:as’ share ns the holder thercof ; Provided always, that every such declara-
gfgfg’;‘o’."“ tion and instrument as by this and the following section of this Act is
zeign parts,  Tequired to perfect the transmission of a share in the Bank which shall 50
- be made in any other country than this or some other of the British.
Colonies in North America or in the United Kingdom of Great Britain -
and Ireland, shall be farther authenticated by the British Consul or
Vice Consul, or other the accredited Representative of the British Gov-
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ernment in the country where the declaration shall be made, or shall
be made directly before such Consul or Vice Consul or other accredited

Representative ; and provided also that nothing in this Act contained Proviso.

shall be held to debar the Directors, Cashier: or other officer or Agent
3 of the Bank from requiring corroborative cvidence of any facts or facts
alleged in any such declaration. ‘

28. If the transmission of any share of the said Bank be by virtue If the trans-
of the marriage of a female sharcholder, the declaration shall “contain mission be by

a copy of the register of such marriage or other particulars of the cele-

marriage of a
female ghare-

10 bration thercof, and shall declare the identity of the wife with the holder holder.

of such share ; and if the transmission have taken place by virtue of any
testamentary instrument or by intestacy, the probate of the will or the
letters of administration, or act of curatorship, or an official ex-
tract therefrom shall, together ‘with such declaration, be produced

15 and left with the Cashier or other officer or Agent of the Bank, who
ghall thercupon cnter the name of the party entitled under such trans-
mission in the Register of the Sharcholders. :

24, If the transmission of any share or shares in the capital stock Transmission

of the said Bank be by deccase of any Sharcholder, the production of

of shares by
will or intes-

20 Directors and deposit with them of any probate of the will of the de- tgey,

ceased Sharcholder, or of letters of administration of his estate, granted
by any.Court in this Province having power to grant such probate or
Ietters of administration, or'by any prerogative, diocesan or peculiar
Court or authority in England, Wales, Ireland, India, or any other

25 British Colony, or of any testament, testamentary or testament dative
expede in Scotland, or if the deceased Sharcholder shall have died out
of Her Majesty’s ‘dominions, the production to, and deposit with the Di-
rectors of any probate of his will or letters of administration of his pro-
perty, or other document of like import granted by any Court or au-

30 thority having the requiste power in such matters, shall bhe sufficient
justification and authority to the Dircctors for paying any dividend or
transferring or authorizing the transfer of any share in pursuance of,
and in conformity to such probate, letters of administration or other
such document as aforesaid.

85 5. 'The said Bank shall not be bound to see to the cxecution of any Baak not

trust, whether expressed, implied, or constructive, to which any of the
Shares of its Stock shall be subject; and the reccipt of the party in
whose name any such share shall stand in the books of the Bank, or if
it stands in the name of more parties than one, the reccipt of one of the
40 parties, shall from time to time be o sufficient discharge to the Bank for
any dividend or other sum of money payable in respect of such Share,
notwithstanding any trust to which such Share shall then be subject,
and whether  or not the Bank have had notice of such trust ; and the
Bank shall not be bound to see to the application of the money paid
45 upon such receipt; any law or usage to the contrary notwithstanding.

26. The said Bark shall not: either directly or indirectly, hiold any
lands or tenements (save and except such as by the first section of this
act it is specially authorized to acquire and hold), or any ships or other

- vessels, or any. Share'or Shares of the Capital. Stock of the said Bank,
50 or of any other Bank in this Province ; ‘nor shall the said Bank either

bound to ses

to trusts to
which Shares
are subject;

Bank not to -
hold real pro-
perty except
s;.s in Section

directly or indirectly lend money or'make advances upon the security,.

mortgage or ' liypothecation (Aypotkégue) of ‘any lands or tenements, or
of any ships or other vessels, nor upon tlie security or pledge of any
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Share or Shares of the Capital Stock of the said Bank, or of any goods,
Nor exereise wures or merchandize; nor shall the said Bank ecither dircetly or in-
?fg E;’;g::s’_" directly raise loans of money, or dealin the buying, selling, or bartering
of goods, wares or merchandize, or engage or be engaged in any
trade whatever, except as a dealer in gold, and silver bullion, bills of 5
exchunge, discounting of promissory notes and negotiable sccurities, and
. in such trade generally as legitimately appertains to the business of
:;fg'i‘,’;ﬂ’f“-' bauking ; Provided always, that the said Bank may tuke and hold
gages, ke, as MOrtgages and hypothéques on real estate, and on ships, vessels, and
additional  other personal property in this Province, by way of additional security 19
'security.  for debts contracted to the Bank in the course of its dealings, and also
‘ for such purpose, may purchase and take any outstanding mortgages,

judgments or other charges upon the real or personal property of any
debtor of the said Dank.

Discountsto 27, The aggregate amount of discounts and advances made by the 15

Directorslim- _ .y 19, ol . " . 1 T

ited to ope- B34 Bank upon commercial paper or sccurities bearing the name of any

twentieth of Director of the said Bank, or the name of any co-partnership or firm

e whole.  jn which any Director of the said Bank shall be a partner, shall not at
any one time exceed one twentieth of the total amount of discounts or

advances made by the Bank at the same time. 20

Bank may 28. The Bank may allow and pay interest not exceeding the legal
Zﬁfﬁi{‘,"i’; rate in this Province, upon money deposited in the Bank ; and in dis-
*T counting  promissory notes, hills, or other negotiable sccurities
or papers, may receive or retain the discount thercon at the time
Andmay  of discounting or negociating the same, and when notes, bills, or 25
g‘;ﬁ’x’f‘; 2 bre- other  negotiable securities or papers arc dona fide payable at a
tain cases,  Dlace within the Province, different from that at' which they are
discounted, the Bank may also, in addition to the discount, receive
May cbarge or retain an amount not excecding onc half per centum onm the
“‘fg’;‘i’:% f‘fl;'e amount .of such note, bill or other negotiable security or paper ; 30
doposit ac.  and the Bank may charge any note or bill held by and made
counts of cer- payable at the Bank, against the deposit account of the muker or
tun Barties  agceptor of such note or bill, at the maturity thereof ; any law, statute
®%  or usage to the contrary notwithstanding.

Certainbonds 9, The bonds, obligations and bills, obligatory or of credit, of the 85
§eafthe  gaid Bank, under its common seal, and signed by the Presid :
Bank, to bs s , gned by the l'resident or
assignable by Yice-President, and countersigned by a Cashier or Assistant Cashier:
endorsement. thereof, which shall be made payable to any person or persons, shall be
asggignable by endorsement thercon, under the hand or hands of such
person or persons, and of his, her, or their assignee or assignees, and 40
80 as abgolutely to transfer and vest the property thereof in the several
asignees successively, and to enable such assignee or assignees, to bring
and maintain an action or actions thereon, in his, her, or their own
name or names ; and signification of any assignment by endorsement
shall not be necessary, any law, custom or usage to the contrary not- 45
Bill and notes yithstanding ; and bills or notes of the said Bank, signed by the
‘;z‘t“z;n;:’f“zb President, Iéashier, or other officer appointed by the Directors of the
geal. said Bank to sign the same, promising the payment of momuey to any -
person or persons, his or their order, or to the bearer, though not under
the seal of the said Bank, shall be binding and obligatory upon it in the 50
like manner and with the like force and effect as they would be upon .
any private person, if issued by him in his private or natural capacity,
and shall be assignable in like manner as if they were so issued by.a
private person in his natural capacity ; Provided always, that nothing .
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in this Act shall be held to debar the Directors of the said Bank from Proviso: Di-

authorizing or deputing from time to time any Cashier, Assistant 5o~y
Cashier, or officer of the Bank, or any Director other than the Presi-:?ﬁce:?ztz any
dent or Vice-President, or any Cashier, Manager or Local Director of sign notes.

8 any branch or officer of discount and deposit of the said Bank, to sign
the bills or notes of the Corporation intended for general circulation

and payable to order or bearer on demand.

3. And whereas it may be deemed expedient that the name or Recital.
names of the person or personsintrusted and authorized by the Bank to

10 gign bank notes snd bills in behalf of the Bank, should beimpressed by
machinery in such form as may from time to time be adopted by the
Bank, instead of being subscribed in the hand-writing of such person
or persons respectively ; and whereas doubts might arise respecting the
vahidity of such notes : Be it thercfore further declared and enacted,

15 that all bank notes and bills of the Bank of the County of Wellington, Sigaature on
whereon the name or names of any persons intrusted or authorized to :,e;}:el,f?; *
sign such notes or bills in behalf of the Bank, shall or may become impress- machinery.
ed by machinery provided for that purpose, by or with the authority of the
Bank, shall be and be taken to be good and valid to all intents and

oQ purposes, as if such notes and bills had been subseribed in the proper
bandwriting of the person or persons intrusted and authorized by the
Bank to sign the same respectively, and shall be deemed and taken to
be bhank notes or bills within the meaning of all laws and statutes what-
ever ; and shall and may be described as bank notes or billsin all indiet~
ments and civil or criminal proceeding whatsoever ; any law, statute or

25 usage to the contrary notwithstanding.

1. The notes or bills of the Bank made payable to order or bearer, Bank notes
and intended for general circulation, whether the same shall issuc from P;‘jc‘?lgf’:l‘m
the chief scat or place of business of the said Bank in Guelph, or from®” ’
any of its Branches, shall be payable on demand in specie at the place

30 where they hear date. ,

32. A suspension by the said Bank either at its chief place or seat Suspension of
of business in Guelph aforesaid, or at any of its branches or offices of fi‘;’t;"g‘;;:"t:
discount and deposit at any other place in this Province, of payment in forfeit char-
demand in specie of the notes or bills of the said Bank payable there ter.
350n demand, shall if the time of suspension extend to sixty days
congecutively or at intervals, within any twelve consccutive months,
operate as, and be a forfeiture of its charter, and of oll and every the

privileges granted to it by this or any other Act.

33. The total amount of the Bank notes and bills of the bank, of Total amount
40 all values in circulation at any one time, shall never exceed the aggregate ;’{;};&’:’k notod
amount of the paid up capital stock of the Bank, and the gold and silver ’
coin and bullion and debentures, -or other securities reckoned at par,
issued or guaranteed by the Government under the authority of the
legislature of this Province, on hand; and of the Bank notes and bills in
45 circulation at any one time, not more than one-fifth of the said aggregate And of thoss
amount shall be in Bank notes or bills under the nominal value of four toder $4

dollars each; but no Bank note or bill of the Bank under the nominal qutnqnder five
: shitlings,

value of one dollar shall be issued or put in circulation.

34. The total amount of the debts which the said Bank shell at any Total liabili-
50 one time owe, whether by bond, bill, note or otherwise, shall not exceed gapx imited.

three times the ziggregate‘amount of its capital stock paid in, and the
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Forfeiture of deposits madein the Bank in specie and Government sccurities for

:‘:g':;‘;”lfgger moncy ; and in case of excess, or in case the total amount of the bills

thisorthe  Or notes of the said Bark payable to order or to bearer vn demand, and

next preceed- intended for general circulation, shall at any time exceed the amount

:::%i?:&?ﬂ i hereinbefore limited, the suid Bank shall forfeit its charter and all the 5

of Dircotors.  Privileges granted to it by this or any other Aect, and the Directors
under whose administration the excesses shall_ happen shall be liable
jointly und severally for the same, in their private capuacity, as well to
the Sharcholders as to the holders of the bonds, bills and notes of the-
said Bank, and an action or actions in this hehalf may be brought 10
against them, or any of them, and the heirs, exceutors, administrators
or curators of them or any of them, and be prosccuted to judgment and
exceution according to law ; but such action or actions shall not exempt

- the said Bauk or its lands, tenements, goods or chattels from being also
gf‘””"i how Jiable for such excess ; Provided always that if any Dircctor present at 15
irectors may . ) . . .

avoid such  the time of contracting any such excess of debt, do forthwith, or if any

inbility. Director absent at the time of contracting any such excess of debt, do
within twenty-four hours after he shall have obtained a knowledge there-
of, enter on the minutes or register of the Bank his protest against the
same, and do within eight days thereafter publish such protest in:at 20
least one newspaper published in Guelph, such Director may thereb;
and not otherwise exonerate and discharge himself, his heirs, executors,

) and administrators or curators from the liability aforesaid, a.nythipg

Provisa. herein contained, or any law tothe contrary notwithstanding ; provide
always that such justification shall not exonerate any Director from his 25
liablity as a Shareholder.

};ﬁ‘)ﬁ{‘t‘“’“ °f  3&. In the event of the property and assets of the said Bank be-

y of . . N . . AT

Sharcholders, coming insufficient to liquidate the liabilities and engagements or debts

incase of  thereof, the Shareholders of its stock in their private or natural capaci-

g‘:g}{"e“-" of ties shall be liable and responsible for the deficiency, but to no greater 30

' extent thanto double the amount of their respective shares, that is tosay,

the liability and responsibility of cach Shareholder to the creditors of

the said Bank shall be limited to 2 sum of money equal in amount to

his stock therein, over and above any instalment or instalments which

may be unpaid on such stock, which he shall also remain liable for, and 35

shall pay up; Provided always that nothing in this section contained -

shall be construed to alter or diminish the additional liabilities of the

Directors of the said Bank hercinbefore mentioned and declared..

Provigo,

%‘%‘emei“ %‘ 36. Besides the detailed statement of the affairs of the said Bank,
published . bereinbefore required to be laid before the Shareholders thereof, at 40
wonthly.  their annual general meeting, the Dircctors shall make up and publish
on the first Monday in each and every month statements of the assets
and liabilitics of the said Bank in the-form of the schedule A, hereunto
annexed, shewing under the heads specified in the said form, the average
amount of the notes of the said Bank in circulation, and other liabilities 45
at the termination of the month to which the statement shall refer, and
the average amount of specic and other assets that at the same time
Uopy % Go- were availed tomeet the same ; and it shall be the duty of the Directors
Yernor. . N . . . L
to submit to the Governor of this Province, if vequired, a copy of sich-
monthly statements, and if by him required to verify all or -any part.of 50
the said statements, the said Directors shall verify the same by the pro-
duction of the weckly or monthly balance sheets from which the said -
Governor gtatements shall have been compiled; and farthermore, the said Direc-
farter n..  torsshall, from time to time, when required, furnish to the said Gover-..
formation.  mor of this Province such further reasonable information ‘respectixig‘the‘55
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state and proccedings of the said Bank, and of the several branches and Proviso : such
offices of discount and deposit thercof, as such Governor of this Pro- f.g:g‘:{igiw
vince may reasonably seefit to call for ; Provided always that the weekly pe confiden-
or monthly balance sheets and the further information that shiall be tial.
5 so produced and given, shall be held by the said Governor of this Pro-

vince as being produced and given in strict confidence, that he shall not Provise : pri-’
divulge any part of the contents of the sail weekly or monthly balance Jate iccounts
sheets or of the information that shall be so given; and provided closed.
also that the Dircctors shall not, nor shall anything herein contained

10 be construed to authorize them or any of them to make known the pri-
vate accounts or account of any person or persons whatever having deal-

ings with the said Bank. Bank not to

lend money to

P ; N . ey vy g - . any Foreign
37. It shall not be lawful for the said Bank at any time whatever, Slg.te, &e.

directly or indircctly, to advance or lend to, or for the usc of, or on ac-
15 account of any foreign Prince, Power or State, any sum or sums of money,
or any securities for money ; and if such unlawful advance or loan be
made, then and from thenceforward the said Corporation shall be dis-
golved, and all the powers, authorities, rights, privileges and advantages
granted to it by this or any other Act, shall ccase and determine.

20 88. The several public notices by this Act required to ‘be .given, Public notice
shall be ‘given by advertisement in one or more of the newspapers pub- hov to be
lished in Guelph, and in the * Canada Gazette,” or such otker Gazeite given.
as shall be generally known and accredited as the Official Gazette, for
the publication of official documents and notices emanating. from the

25 civil Government of this Province, if any such Gazette be then pub-
lished. ,

39. If any Cashier, Assistant Cashier, Manager, Clerk or Servant Embersle-:,
of the said Bank shall scerete, embezzle or abscond with any bond, ’;:;‘;*{fﬂ‘{g"’
o : . : . s
__ obligation, bill obligatory or of credit, or other bill or note or any tove felony.
30 security for money, or any monies or effects entrusted to him as such
Cashier, Assistant Cashicr, Manager, Clerk or Servant, whether the
same belong to the said Bank, or belonging Lo any other person or per-
.sons, body or bodies politie or corporate, or institution or institutions,
be lodged and deposited with the said Bank, the said Cashicr, Assistant
35 Cashier, Manager, Clerk, or Servant so offending, and being thereof
convicted in due form of law, shall be deemed guilty of felony.

40. Every person convicted of felony under this Act shall be pun- Ponishmens
ished by imprisonment at hard labour in the Provincial Penitentiary for o7er tW0,
any term not less than two years, or by imprisonment in any other gaol imﬁa,,;_ on

40 or place of confinement for any less time than two years, in the discre-
tion of the Court before which he shall be convicted. ‘

41. Tt shall and may be lawful to send for any Justice of the Peace, Powers to
on complaint made before him upon the oath of one credible person, b for
that there is just cause to suspect that any one or more person or per- or xgnacbinu,',

45 sons is, or are, or hath, or have been concerned in making or coun- and for forg-
terfeiting any false bills of exchange, promissory notes, undertakingsor »&
orders of the said Bank, or hath in his possession-any plates, presses,
or other instruments, tools, or materials for making ‘or counterfeiting
the same, or part .thereof, by warrant under the hand of such Justice

50to cause the.dwelling house, room, workshop or outhouse, or other .
building, yard, garden or other place belonging to such suspected -per-
son or persons, or when any such .person or persons shall be suspected
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of carrying on any such making or counterfeiting, to be searched ; and

if any such false bills of exchange, promissory notes, undcrtakings or
orders, or any plates, papers or other tools, instruments or materials
ghall be found in the custody or possession of any person or persons
whomsoever, not having the same by some lawful authority, it shall 5
and may be lawful to and for any persons whomsocver, discovering the
same, to scize, and he or they are hereby authorized and required to
seize such false or counterfeit bills of cxchange, promissory notes, under-
takings or orders, and such plates, presses or other tools, instruments
or materials, and to convey the same forthwith before a Justice of the 10
Peace of the County or Distiict (or if more convenient of the adjoining
County of District) in which the same shall be seized, who shall cause
the same to be secured and produced in cvidence against any person or
persons who shall or may be prosecuted for any of the offences afore-
said in some Court or justice proper for the determination thereof; and 15
the same after being so produced in evidence shall, by order of the
Court be defaced, or destroyed. or otherwise disposed of, as such Court
shall direct.

A2, Nothing in this Act contained shall in uny manner derogate
from, or affect, or-be construed to derogate from ov affect the rights of 20
Her Majesty, Her Heirs and Sucessors, or of any person or persons, or
of any body or Lodies politic or corporate, in so far as the same may be
derogated from or affected by the provisions of this Aect.

43. This Act shall be held and taken to be a Public Act, and shall
be known as the “ Charter of the Bank of the County of Wellington” 25
and the Interpretation Act shall apply thereto. ’

44. This Act shall be and remain in force until the first day of Janu-
ary, which will be in the year of Our Lord one thousand eight hundred
and , and from that time until the then next Session of
the Parliament of this Provinee, and no longer.

SCHEDULE 4,

Referred to in the thirty-sixth section of the foregoing Act.

RETURN of the average amount of Liabilities and Assets of the Bank of
the County of Wellington, during the period from the first
to , one thousand eight hundred and

LIABILITIES.

Promissory Notes in circulation not bearing interest ........
Bills of Exchange in circulation not bearing interest........
Bills and Notesin circulation bearing interest ..............
Balances due to other Banks ......ccevciisrentmenerranirrecreens
Cash deposits not bearinginterest .....ccoverveanse cecrerrann
Cash deposits bearing interest.....coccuvcveriiereennercreesenns

Total average Liabilities...ccuriivvieenenee veees

P

RN N



13

ANBRTS.

Coin and Bulliofie.evivenriiinereeennnes tereeressrestreresrene el
Landed or other property of the Bank.....ooerrserseserens R
GOVOTNIIENE SCCUTIHICS. e veerranierercrarerersernrrcarcsnrocesssead
Promissory Notes or Bxl]s of the Banl\ ............ ceveranion .
Balances due from other Banks c.vveeeeeevvvnnens
NO[QS and Bills disconnf‘!f}.u..n-..n..{un....-......-.........s
Other debts due to the Bunk, uot included under thc fore-
going heads ....... ceneeees Ceeeresuiennertnannn U 3
Total AVErage ASSCLS weiveieusiieerieniineanne ...3

Hoe



