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No. 80.] BILL. [1862.

An Act to Incorporate the Bank of the County of Wellington,

W HIIEREAS Geerge M. Stewart, John lowit, Senr., George J.Ptmeb1 .
Grange, A. Macdonald, Wm. Hc.îther, Joseph Ilobson, Wm.

Alexander, George Palmer, John A. Lamprey, Robt. Thompson,
Richard Mitchell, William Hewat, Chas. Edw. Romain, Henry Wm.

5 Peterson, John Neeve, John Jackson, James Laghrim, James Murphy,
Henry Foster, James lazeltori, John Harris, jun., and Wm. Dyson,
have by their petition prayed that they and their legal representatives
might be incorporated for the purpose of establishing a Bank in the
Town of Guelph; and wbereas it would be conducive to the general

10 prosperity of the country thereabouts, and greatly facilitate and pro-
mote the agricultural and commercial growth of the said locality; and
whereas it is but just that the said persons and others who sec fit to as-
sociate themselves should be incorporated for the said purpose; There-
fore Her Majesty, by and with the advice and consent of the Legislative

15 Council and Assembly of Canada, enacts as follows:-

A. The several persous hereinbefore named, and such other persons Corporate
as may become sharcholders in the Company to be by this Act crcated, D* a"
and their assigns, shall bc and they are hereby created, constituted and '
declared to be a Corporation, body corporate and politie, by the name

20 of the "Bank of the County of Wellington," and shall continue such Cor-
poration and shall have perpetual succession under a corporate seal,
with power to alter and change the same at pleasure, and may sue and
be sued, implead and be impleaded in all .Courts of Law, as other Cor-
porations may do; and shall have power to acquire and hold real and

25 immovable estate for the management of their business, not exceedi'g BlOI egfte
the yearly value of • , and may sel], alienate or exchange the 1 ii4-
same and acquire other instead, and may, when duly organized as here-
inafter provided, make, ordain and establish such rules, regulations and
by-laws as to them shall seem meet and necessary for the due and B7i-Uwz

30 proper administration of their affairs and the management of the said
Bank, (such by-laws,. rules and regulations not being inconsistent
with this Act or contrary to the laws of this Province ;) Provided, how- Prveo.
ever, that such by-laws, rules and regulations shall be submitted for
approval to the stockholders or shareholders in the said Bank, at their

35 regular annual meetings.

2. The capital of the said Bank (the words " the said Bank" mean. Cspiw tu250-
ing throughout this Act the Corporation aforesaid) shall be one ,' labr
million dollars, divided into shares of forty dollars, which shall be andof' 0 echb.
are hereby vested in the several persons who shall subscribe for the

40 same, their legal representatives and assigns.

3. As soon as the sum of Four HTundred Thousand Dollars of the Ftrst nmeutg
said Capital Stock shallh bave been subscribed, and One Hundred Thou- "or
sand Dollars actually paid thereon, it shall and may be lawful for the D 'tetm.



subscribers, or a majority of them, to call a meeting at some place to be
rnamed, in Guelph, for the purpose of proceeding to.the election of the

number of Directors for the said Bank hereinafter mentioned, and such
election shall then and there be made by a majority of shares voted
upon, in the manner hereinafter described in respect of the annual -5
election of Directors, and the persons then and there chosen, shall be

Directors to the first Directors, and shall be capable of serving until the first
serve until , iwhich will be in the ycar of Our Lord, one tbousand eight

hundred and sixty ; Provided always, that no such meeting of the
Proviso. said subscribers shall take place until a notice specifying the objects of 10

such meeting, is published in one or more newspapers published in
Guelph, at least twenty days previeus to such time of meeting.

4. The shares of the Capital Stock subscribed for shall be paid in
Instalmenti and by such instalments, and at such times and places, as the said
u shares. Directors shall appoint ; and Executors, Administrators and Ourators 15

paying instalments upon the shares of deceased Sharcholders, shall be
and they are hereby respectively indemnified for paying the same
Provided always, that no share or shares shall be held to be lawfully

Frovisoi; ten subscribed for, unless a sum equal to at least ten dollars per centum, onPer cent. Payth
ablce on the amount subscribed for, he actually paid at the time of subscribing ; 20
scribing. Provided further, that it shall not be lawful for the subscribers to the
Proviso; at Capital Stock hereby authorized to be raised, to commence the business
whattime the of Banking, until a sum not less than One Ilundred TLousand Dollars

ommencea shall have been duly paid in by such subscribers ; Provided further,
business. that the said Directors shall not inake any call of more than ten per cent. 25
Proviso; of ihe remainder of the Capital Stock subscribed, and that one month's
within what notice shall be given to aci Sharcholder, previons to each call

C t hal Provided also, that one clear month shall intervene betwcen the
be pai making of cadi payment.

5. If any person or persons subscribin; for shares of the Capital 30
Subscribers Stock of the said Bank, shall also be willing to pay up at the time of
"y pa subscribing, the full ainount of the shares subscribed for, it shall and

' may be lawful for the Directors of the Bank to admit and receive such
subscriptions and full payment, or payment of any nunber of instal-
ments. 35

6. If any Shareholder or Shareholders shall refuse or neglect to pay
Forfeiture for any instalent upon his, her or their shares of the said Capital Stock,
non-payment at the time or times requird by the Directors as aforesaid, suchi Share-of caUs. holder or Sharcholders shall incur a forfeiture te the use of the said

Bank, of a sum of money equal to ten dollars per centum on the amount 40
of such Shares; and moreover, it shall be lawful for the Directors of
the said Bank (without any previous formality, other than thirty days'
publie notice of their intention,) to sell at private auction the said
Shares, or so many of the said Shares as shall, after deducting the rea-
sonable expenses of the sale, yield a sum of money sufficient to pay the 45
unpaid instalments due on the remainder of the said Shares, and the
amount of forfeitures incurred on the whole ; and the President with

Sale of shares the Vice-President, or the Cashier of the said Bank, shall execute theon whieh transfer to the purchaser, of the Shares of Stock so sold, and suchcalis are net
paid. transfer being accepted, shall be as valid and effectual in law as if the 50

same had been executed by the original holder or holders of the Shares
Proviso. of the stock thereby transferred ; Provided always, that nothing in this

section contained shall be held to debar the Directors or Shareholders at



a general meeting from uniting either in whole or in part, and con-
ditionally or unconditionally, any forfeiture incurred by the non-pay-
ment of any instalments as aforesaid.

7. The chief place or seat of business of the said Bank shall be in Chief place
5 Guelph, but it shall and may be lawful for the Directors of the Bank to of business.

open and establish in other places, Towns and Cities in this Province, Branches.
Branches or Agencies, or offices of discount and deposit of the said
Bank, under such rules and regulations for the good and faithful man-
agement of the same, as to the said Directors shall from time to time

10 seem meet, not being repugnant to any law of this Province, to this
Act, or to the By-laws of the said Bank.

S. For the management of the affairs of the said Bank, there shall Seven Direct.
be seven Directors annually elected by the Shareholders of the Capital ors to be
Stock thereof, at a general meeting of them to be held annually on the elected n -.0 ~nually, bya

.51 first in each year following the first election, majority of
as hercinbefore mentioned, at which meetings the Sharcholders shall votes.
vote according to the scale or rule of votes hereinafter cstablishcd; and
the Directors elected by a majority of votes given in conformity to such
rule or scale, shall be capable of serving as Directors for tie cnsuing

20 twelve months, and at their first meeting after snoc. election the Direct-
ors shall choose out of their numnber a President and a Vice-President, Presidentand
who shall hold their offices respectively during the same period; and in ice-Presi-
case of a vacancy occurring in the said number of seven Directors, the t
remaining Directors shall fill the same by election from among the

25 Shar eholders, and such Director so elected shall be capable of serving Vacancies,
as a Director until the next annual general meeting of the Sharehold- 1° "d'
ers; and if the vacancy occurring in the said number of seven Directors
shall also cause the vacancy of the office of President or Vice-President,
the Directors, at their first meeting after their number shall have been

30 completed as aforesaid, shall fill the vacant office by choice or election
fron among themselves, and the Director se chosen or clected te be
President or Vice-President shall fill the office to which lie shall be so
chosen or elected until the next annual general meeting of the Share-
holders ; Provided always, that each of the 'Directors shall be the Proviso.

35holder and proprietor in his own name of not less than
shares of Capital Stock of the said Bank, wholly paid up, and shall bc
a natural-born or naturalized subject of Her Majesty; and provided Proviso.
also, that it shall be lawful for the Shareholders, at any annual meeting,
te pass a By-law directing that four of the Directors in office at the

40period of such annual election shall be re-elected for the next ensuing
twelve months.

9. If, at. any time, it shall happen that an election of Directors shall Proviso; in
not be made or take effect on the day fixed by this Act, the said Cor- tie snuelc-
poration shall net be deemed or taken to be thereby dissolved, but it faii.

45 shall be lawful, at any subsequent time,. to make such election at a
general meeting of the Shareholders to be called for that purpose, and
the Directors in office iwhen such failure of election shall take place,
shall remain in office until such election shall be made.

10. The books, correspondence and funds of the said Bank shall at Who mar in-
50 ail times be subject to the inspection of the Directors, but no Share-spectthe

'Bank Books.
holder not being a Director shall inepect, or be allowed to inspect, the
account or accounts of any person or persons dealing with the said
Bank.



Quorum or 11. At all meetings of the Directors of the said Bank, not less than
Directors. of them shall constitute a board or quorum for the

transaction of business ; and at the said meetings the President, or in
his absence the Vice-President, or in their absence one of the Directors

President to present te bc chosen "pro tempore," shall preside, and the President, 5
retor aD-. Vice-President, or Director "pro tempore," so presiding, shall vote as

a Director only.

Directors to 12. It shall and may be lawful for the Directors of the said Bank
ufro time te tiniò to make and enact By-àws, Lules and Regulationsfor certai e lmaLgnaln

purposes. (the saine not being repugnant to this Act or to the laws of this Pro- 10
vince,) for the proper management of the affairs of the said Corporation,
and froin time te time to alter or repeal the same, and others te make

ProTào. and enact in their stead; Provided always, that no B3y-law, Rule or
Régalation so made by the Directors shall have force or, effect until the
sane shall, after six weeks' public notice, have been confirmed by the 15
Shareholders at an annual general meeting, or at a special general
meeting called for that purpose.

Payment of 13. The Sharcholders maty,.by a ]By-law, appropriate a sum ofnmoney
President and for the remuneration of the services of· the President and Directors asDirectors. such, and the President and Directors may annually apportion the same 20
Proviso. . among themselves as they may think fit ; no Director shall act as a.

private banker.

Directors to 14. The Directors of the said Bank shall have power te appoint a
appoint Bank Casher, Assistant Casher and Secretary and Clerks and servants
Officersatnd DhieAssatCsiradSceay n lrsa evns
Servante. under them, and such other officers,as shall be necessary for conducting 25

the business of the said Bank, and to allow reasonable compensation -
for their services respectively, and shall also bc capable of. exercising
such powers and authorîty for the well-governing and ordering of the
affairs of the Corporation, as shall be prescribed by the By-laws there-

Proviso o f; Provided always, that before permitting any Cashier, Assistant,30
secrity to be Cashier, Officer, Clerk or Servant of the Bank to enter upon the dutiestaken frem aheOfcr lr rSrato h akt ne pntedte
each, of his office, the Directors shall require him te give bond with sureties

to the satisfaction of the Directors, that is to say: every Cashier in a
Amount. sum. not less than twenty thousand dollars, every Assistant Cashier

in the sum of twelve thousand dollars, and every other Officer, Clerk 85
or Servant in such sum of' money as the Directors shall consider ade-
quate to the trust reposed in him, with' condition for good and faithful
behaviour.

Directors to 15. It shall bc the duty of the Directors to make half-yearly divi-
make divi- dends of so much- of the profits of the said Bank as to thema shall appear 40dends. advisable, and sucli dividends shall bc payable at such place or places

as the Directors shall appoint, and of which. they shall give thirty days'
Proviso. publie notice previously ; Provided always, that such dividends shall

not in any ianner lessen or im pair the Capital Stock of the said-Bank.

Statement of 16. The general meetings o the Shai-eholders of the said Bank, to be 45
affairb of held annually as aforesaid, in Guelph, for the purpose of electing Di-B ank to e epfo
e bibited at rectors in the manner hereinbefore provided, shall be general meetings
yearly meet also for all other general purposes touching the affairs and the manage-
ings, which ment of the affairs of the said Bank ; and at each of the said annual
shalh be for
genera pur- general meetings the Directors shall exhibit a full and clear statement
poses. of the affairs of the Bank. 50



1'. The number of votes which the Shareholders of the said Bank sale or vot-
shall respectively be entitled to give at their meetings, shall be one vote g 'tgenelm1
for every share ; and it shall 'b lawful for absent Shareholders to give meetinge.
their votes by proxy, such proxy being also a Shareholder, and being Vote by

5 provided with a written authority from, his constituent or constituents, Proxy.
in such form as shall be establisled by a By-law, and which authority
shall be lodged in the Bank; Provided always, that a share or shares of Proviso.
the Capital Stock of the said Bank, which shall have been held for aless
period than three calendar months immediately prior to any meeting of

10 the Shareholders, shall not entitle the holder or holders to vote at such
meeting, either in person or by proxy: Providel alse, that wbere two Proviso; sto
or more persons are joint holders of shares, it shall be lawful that one Joint Stock-
only of such joint holders be empowered, by letter of Attorney from ho .

the other joint holder or holders, or a majority of them, to represent the
15 said shares and vote accordingly ; and providedi also, that no share- voters must

bolder who shall not be a natural-born or r.aturalized subject of Her ho British
Majesty, or who shall be a subject or citizen of any Foreign Prince or 'ubjects,
State, shall, either in person or by proxy. vote at aiy meeting what-
ever of the Shareholders of the said Bank, or shall assist in calling any

20 meeting of the Shareholders: anything in this Act to the contrary net-
ithstanding.

18. No Cashier, Assistant Cashier, Bank Clerk, or other officer of the Bank OIceru
Bank shall vote, either in person or by proxy, at any meeting for the " ° *-
election of Directors, or hold a proxyfor that purpose.

25 19, Any number, not less than tventy, of the Shareholders of the Special gene-
said Bank, Who together shall be proprietors of at Icast one hundred ra mn ,
shaTes of the said paid up Capital Stock of the said Bank, by ther- &c.
selves or their proxies, or the Directors of the said Bank, or any four of
them, shall respectively have power at any time to call a special gen-

30 eral meeting of the Sharehoders of the said Bank, te be held at their
usual place of meeting in Guelpb, upon giving six weeks' previous publie Six weeks
notice thereof, and specifying in such notice the object or objects of such notic° te f
meeting; andif the object of any such special generalmeeting be to consider
of the proposed removal of the President or of a Director or Directors of If the ohicet

be the te-35 the Corporation, for mal-administration or other specified and apparently i of-a
just cause, then and in any such case the person or persons whom it Director, &c.
shall be so proposed to remove, shall, from the day on which the notice
shall be first published, be suspended from the duties of his or their
office or offices, and if it be the President or Vice-President whose re-

40 moval shall be proposed as aforesaid, his office shall be filled up by the
remaining Directors (in the manner hereinbefore provided in the case
of a vacancy occurring in the office of President or Vice-President),
who shall chooSe or clect a Director to serve as such President or Vice-
President during the time such suspension shall continue to be- unde-

45 cided upon.

20. The shares of the Capital Stock of the said Bank shall be heli Shares te b.
and adjudged to be personal estate, and shall be transmissable accord- personal es-
ingly, and shall be assignable and transferable at the chief place of ate.
business of the said Bank, or at any of its branches which the Directors

50 shall appoint for that purpose, and according to such form as the
Directors shall from time to time prescribe; but nos assignment or Transfer of
transfer shall be valid and effectual unless it be made an'd registered in ®a "uhe registerocd
a book or books to be kept by the Direetors for that purposeg nor until in the Bank
the person or persons making the same sball previously discharge al Books.

2-80



debts actually due or contracted, and not then due by him, her or them
to the Bank, which may exceed in amount the remaining stock (if any)
belonging to such person or persons; and no fractional part or parts of
a share or other than a whole share, shall be assignable or transferable;

Shares sold and when any share or shares of the said Capital Stock shall have been 5
under execu- sold under a writ of execution, the sheriff by whom the writ shall have
ti°"'. been executed shall, within thirty days after the sale, leave with the

Casliier of the Bank an attested copy ot the writ, with the certificate of
such sheriff endorsed thereon, certifying to whom the sale has been made,
and thereupon (but not until after all debts due or contracted, but not 10

3ank' lien then due, by the driginal holder or holders of the said shares to the Bank,
uipon shares. shall have been discharged as aforesaid,) thePresident, or Vice-President,

or Cashier of the Corporation shall execute the transfer of the share or
shares so sold to the purchaser, and such transfer being duly executed,
shall bc to all intents and purposes as valid and effectual in law as if it 15
had been executed 'by the original holder or holders of the said share or
shares; any law or usage to the contrary notwithstanding.

Shares may 21. Shares iii the capital stock of the said Banlk may be made trans-
botransferred ferable, and the dividends accruing thereon may be nade payable in
pald, in t the United Kingdom, in like manner as such shares and dividends are 20
United King- respectively transferable and payable at the chief oflice of the said
dom. Bank in Guelph; and to that end the Directors nay from tine to time

make such rules and regulations and prescribe such forms, and appoint
Proviso. such agent or agents as they may deern necessary; provided always,

that at no time shall more than one ialf of the w-lole capital stock bc 25
registered in the book to be kept for that purpose in the United
KCingdom.

By what de- - 22. If the interest in any share in the said Bank becomes transmitted

hftranmf in consequence of the death or bankruptcy or insolvency of any share-
sion of shares, holder, or in consequence of the marriage of a feinale shareholder, or by 80
otherwise any other lâviful means than by a transfer according to the provisions

ar trasru- of this Act, such transmission shall be authenticated by a declaration
shan be au- in writing as hereinafter mentioned, or in such other inanner as the Di-
thentcicted. rectors of the Bank shall require; and every such declaration shall dis-

tinctly state the manner in which, and the party to whon, sucli share 85
shall have been so transmitted, and shall bo by such party made and
signed; and every such declaration shall be, by the party making and
signing the saie, acknowledged before a Justice of a Court of Record,
or before the Mayor, Provost or Chief Magistrate of a City, Town,
Borough or other place, or before a Public Notary, wvhen the saine shall 40
he made and sign:d; and every such declaration so signed and acknow-.
ledgedshall beleft witl the Cashiier, or other ofilcer, or Agent of the Bank,
w-ho shmall thereupon enter the naine of the party entitled under such
transmission iii the Register of the Shareholders; and until such trans-
mission shall have been so authenticated, no party or person 45
claiming by virtue of aniy such transmission, shall be entitled to receive
any share of the profits of the Bank, nor to vote in respect, of any such

Proviso: as' share as the holider thereof ; Provided always, that every such declar'a-
todeciaration tion and instrument as by this and the following section of this Act isMade ini Fo-
zeig par. required to perfect the transmission of a share in the Bank which shal 50

be made in any other country than this or- some other of the British
Colonies in' North America or in the United Kingdomn of Great Britain
and Ireland, shall be further authenticated by the British Consul or
Vice Consul,. or other the accredited Representative of the British Gov-



ernment in the country where the declaration shall be made, or shail
be made directly before such Consul or Vice Consul or other accredited
Representative ; and provided also that nothing in this Act contained Proviso.
shall be held te debar the Directors, Cashier or other officer or Agent

5 of the Bank from requiring corroborative cvidence of any facts or facts
alleged in any such declaration.

23. If the transmission of any share of the said Bank be by virtue If the trans.
of the marriage of a female shareholder, the declaration shall contain mission be by~;.4rn or riageof a
a copy of the reister of such marriage or other particulars of the cele- eale share-

10 bration thercof, and shall declare the identity of the wife with the holder bolder.
of such share ; and if the transmission have taken place by virtue of any
testamentary instrument or by intestacy, the probate of the will or the
letters of administration, or act of curatorship, or an official ex-
tract therefrom shall, together with such declaration, be produccd

15 and left with the Cashier or other officer or Agent of the Bank, who
shall thereupon enter the name of the party entitled under such trans-
mission in the Register of the Shareholders.

24. If the transmission of any share or shares in the capital stock Transmis3ioa
of the said Bank be by deccase of any Shareholder, the production ofofsbares by

20 Directors and deposit with them of any probate of the will of the le- tacy.
ceased Shareholder, or of letters of administration of his estate, granted
by any Court in this Province having power to grant such. probate or
letters of administration, or by any prerogative, diocesan or peculiar
Court or authority in England, Wales, Ireland, India, or any other

25 British Colony, or of any testament, testamentary or testament dative
expede in Scotland, or if the deccased Shareholder shall have died ont
of H1er Majesty's *dominions, the production to, and deposit with the Di-
rectors of any probate of his will or letters of administration of bis pro-
pertyor other document of like import granted by any Court or au-

30 thority having the requiste power in such matters, shall be suficient
justification and authority to the Directors for paying any dividend or
transferring or authorizing the transfer of any share in pursuance of,
and in conformity to such probate, letters of administration or other
such document as aforesaid.

35 25. The said Bank shall not be bound to sec to the execution of any Bank not
trust, whether expressed, implied, or constructive, to which any of the bound to see
Shares of its Stock shall be sub1ject; and the receipt of the party In which hares
whose name any such share shall stand in the books of the Bank, or if are subject.
it stands in the name of more parties than one, the receipt of one of the

40 parties, shall from time to time be a sufficient discharge to the Bank for
any dividend or other sum of money payable in respect of such Share,
not-withstanding- any trust to which such Share shall thon be subject,
and whcther or not the Bank have had notice of snob trust ; and the
Bank shall not be bound to sec to the application of the money paid

45 upon such receipt; any law or- usage ta the contrary notwithstanding.

26. The said Bark shall not either directly or indirectly, iold any Bank not to
lands or tenements (save and except such as by the first section of this hold real pro.
act it is specially authorized to acquire and hold), or any ships or other asli Section
vessels, or any Share or Shares- of tlie CapitaL Stock of the said Bank, 1.

50 or of any:other Bank in this Province; nor slial, the said Bank either
directly or indirectly lend money or make e.dvarces upon thé security,
mortgage or hypothecation:(hypothe'ue) of anylanda or tenements, or
of any ships or other vessels, nor upon the security or pledge of any



Share or Shares of the Capital Stock of the said Bank, or of any goods,Nor exercise ivares or merchandize; nor shall the said. Bank either directly or in-
n "busiane" directly raise loans of money, or deal in the buying, selling, or bartering

of goods, wares or merchandize, or engage or be cngaged in any
trade whatever, except as a dealer in gold, and silver bullion, bills of 5
exchange, discouiiting of promissory notes and iegotiable securities, and
in such trade gencrally as legitimately appertains to the business of

heM banking ; Provided always, that the said Bank nay take and hold
gagesc, &., a mortguges and hypotheques on real estate, and on ships, vessels, and
additional other personal property in this Province, by way of additional sccurity 10
security. for debts contracted to the Bank in the course of its dealirgs, and also

for such purpose, may purchase and take any outstanding mortgages,
judgments or other charges upon the real or personal property of any
debtor of the said Bank.

Discounts to 27. The aggregate amount of discounts and advances inade by the 15
ited to one- said, Bank upon commercial paper or securities bearing the name of any
twentieth of Director of the said Bank, or the naine of any co-partnership or firi
the whole, in which any Director of the said Bank shall be a partner, shall not at

any one time exceed one twentieth of the total amounrit of discounts or
advances made by the Bank at the same time. 20

Bank may 28, The Bank may allow and pay interest not exceeding the legal
rtain d , rate in this Province, upon money deposited in the Bank ; and in dis-

counting promissory notes, bills, or other negotiable securities
or papers, may receive or retain the discount thercon at the time

And may of discounating or negociating the same, and when notes, bills, or 25
mnîum na other negotiable securities or papers are 5ona fide payable at a
tain cases. place within the Province, different from that at' which they are

discounted, the Bank may also, in addition to the discount, receive
May charge or retain an amount not excecding one half per centum on the
notes, &e amount .of such note, bill or other negotiable security or paper ; 30against the
deposit ac- and the Bank may charge any note or bill held by and made
counts of cer- payable at the Bank, against the deposit account of the iaker or
tan parties acceptor of such note or bil, at the maturity thereof ; any law, statute

or usage to the contrary notwithstanding.

Certain bod 29. The bonds, obligations and bills, obligatory or of credit, of the 85
ank, c te said Bank, under its common seal, and signed by the President or

assigtîable by Vice-President, and countersigned by a Cashier or Assistant Cashier
endorsement. thereof, which shall be made payable to any person or persons, shall be

asesignable by endorsement thereon, under the band or bands of such
penon or persons, and of his, her, or their assignec or assignees, and 40
so as absolutely to transfer and vest the property thereof in the several
asignece successively, and to enable such assignee or assigneces, to bring
and maintain an action or actions thereon, in his, her, or their own
name or names ; and signification of any assigninent by endorsement
shaIl not be necessary, any law, custoin or usage to the contrary not- 45

sin and notes withstan ding; and bills or notes of the said Bank, signed by theva°id, thougb President Cashier, or other officer appointed by the Directors of thenot undery
seal. said Bank to sign the same, promising the payment of money to any

person or persons, his or their order, or to the bearer, though not under
the seal of the said Bank, shall be binding and obligatory upon it in the 50
like manner and with the like force and effect as they 'would be upon
any private person, if issued by him in bis private or natural capacity,
and shall be assignable in like manner as if they were so issued by., a
private person in his natural capacity; Provided always, that nothing



in this Act shall be held to debar the Directors of the said Bank from Proviso: Di-
authorizing or deputing from time ta time any Cashier, Assistant rathorr'y
Cashier, or officer of the Bank, or any Director other than the Presi-ocers to
dent or Vice-President, or any Cashier, Manager or Local Director ofsign notes.

5 any branch or oflicer of discount and deposit of the said Bank, to sign
the bills or notes of the Corporation intended for general circulation
and payable to order or bearer on demand.

30. And whereas it may be deemed expedient that the name or Recital.
names of the person or persons intrusted and authorized by the Bank ta

10 sign bank notes and bills in behalf of the Bank, should be impressed by
machinery in such form as may from tinie to time be adopted by the
Bank, instead of being subscribed in the hand-writing of snch person
or persons respectively ; and -whercas doubts inight arise respecting the
validity of such notes Be it therofore further declared and enacted,

15 that all bank notes and bills of the Bank of the County of Wellington, Sgnatura O
whercon the name or names of any persons imtrusted or authorized to pressed by
sign such notes or bills in behalf ofthe Bank, shall or may become impress-machinery.
ed by machinery provided for that purpose, by or with the authority of the
Bank, shall be and be taken to be good and valid to ail intents and

o purposes, as if sucb notes and bills iad been subscribed in the proper
handwriting of the person or persons intrusted and authorized by the
Bank to sign the same respectively, and shall be deened and taken to
bc bank notes or bills within the meaning of ail laws and statutes what-
ever ; and shall and may be described as bank notes or bills in all indict-
ments and civil or crirminal proceeding whatsoever; any law, statute or

25 usage to the contrary notwithstanding.

31. The notes or bills of the Bank made payable to order or bearer, Bank notes
and intended for general circulation, whether the sane shall issue fromplacbe date.
the chief seat or place of business of the said Bank in Guelph, or from o
any of its Branches, shall be payable on demand in specie at the place

30 where they bear date.

32. A suspension by the said Bank either at its chief place or seat suspension of
of business in Guelph aforesaid, or at any of its branches or offices ofPmt f
discount and deposit at any other place in this Province, of payment in forreit cbar-
demand in specie of the notes or bills of the said Bank payable there ter.

85 on demand, shall if the time of suspension extend, te sixty days
consecutively or at intervals, within any twelve consecutive months,
operate as, and be a forfeiture of its charter, and of all and every the
privileges granted to it by this or any other Act.

33. The total amount of the Bank notes and bills of the bank, of Total amonut
40 all values in circulation at any one time, shall never exceed the aggregateof Bank note&

40 limited.
amount of the paid up capital stock of the Bank, and the gold and silver
coin and bullion and debentures, -or other securities reckoned at par,
issued or guaranteed by the Government under the authority of the
legislature of this Province, on hand; and of the Bank notes and bills in

45 circulation at any one time, net more than one-fifth of the said aggregate And of those
amount shall be in Bank notes or bills under the nominal value of four under $4.

dollars each; but no Bank note or bill of the Bank under the nominal Net under ait
value of one dollar shall be issued or put in circulation. shillings.

34. The total amount of the debts which the said Bank shall at any Total liabili-

go one time owe, whether by bond, bill, note or otherwise, shal not exceed *a'nkŸlit
three times the a gregate amount of its capital stock paid in, and the

-89



Forfeiture of deposits made in the Bank in specie and Government securities for
charter for money ; and in case of excess, or in case the total amount of the billsexcess Under Y ndi
iliîsor th or notes of the said Banik payable to order or to bearer on demand, and
next lreceed- intended for gencral circulation, shall at any time exceed the amount
ing section; hereinbefore linited, the said Bank shall forfeit its charter and all the 5and liabîlity
of liruetors. privileges granted to it by this or any other Act, and the Directors

under whose administration the excesses shall happen shall be liable
jointly and severally for the saine, in their private caplacity, as well to
the Sharcholders as to the holders of the bonds, bills and notes of the-
said Bank, and an action or actions in this behalf may be brought 10
against themi, or any of them, and the heirs, execntors, administrator.
or curators of them or any of them, and bc prosecuted to judgment and
exeCution according to law ; but such action or actions shal not exempt
the said Baik or its lands, tenements, goods or chattels from being also
liable for such excess ; Provided always that if any Director present at 1,5

D tora eu Ch the time of contracting any such excess of debt, do forthwith, or if any
iahility. Director absent at the time of contracting any such excess of debt, do

awithin twenty-four hours after he shall have obtained a knowledge there-
of, enter on the minutes or rogister of the Bank his protest against the
same, and do within eight days thereafter publish such protest in at 20
least one newspaper publisled in Guelph, such Director may therebg
and not otherwise exonerate and discharge himself, bis heirs, executors,
and administrators or curators from the liability aforesaid, anything

ProriDo. herein contained, or any law to the contrary notwithstanding ; provided
always that such justification shall not exonerate any Director from his 25
liablity as a Shareholder.

limbiiti of 35. In the event of the property and assets of the said Bank bho
Shareholders, coming insufficient te liquidate the liabilities and engagements or debts
in case of thereof, the Shareholders of its stock in their private or natural capaci-
in°olvec of ties shall be liable and responsible for the deficiency, but to no greater 80

extent thanto double the amount of their respective shares, that is to say,
the liability and responsibility of each Shareholder to the creditora of
the said Bank shall be limited to a sum of money equal in amount to
bis stock therein, over and above any instalment or instalments which
may be unpaid on such stock, which lie shall also romain liable for, and 35
S shal pay up ; Provided always that nothing in this section contained
Shall be construed to alter or diminish the additional liabilities of the
Directors of the said Bank hercinbefore mentioned and declared.

Statement of 36. Besides the detailed statement of the affairs of the said Bank,Ofice ta e hereinbefore required to be laid before the Shareholders thereof, at 40
monthly. their annual general meeting, the Directors shall make up and publish

on the first Monday in eachi and every month statements of the assets
and liabilities of the said Bank in the-form of the schedule A, hereunto
annexed, shewing under the heads specified in the said form, the average
amount of the notes of the said Bank in circulation, and other liabilities 45
at the termination of the month to which the statement shall refer, and
the average amount of specie and other assets that at the saine time

copy to GO' wore availed. to meet the same ; and it shall be the duty of the Directoisvernor. to submit to the Governor of this Province, if required, a copy of sc'h'
monthly statoments, and if by him required to verify all or :any part of 50
the said statements, the said Directors shall verify the saine by the pro-
duction of the weekly or monthly balance shoots froin which the said

Governor -statements shall bave been compiled; and furthermore, the said Direc-
maY;Tcelro tors shall, from time to time, when required, furnish to the said Gerr-foriber in o o he r n ifrmaitin rsaiformation. nor. of this Province such further reasonable information rcspecting thie5



state and proccedings of the said Bank, and of the several branches and Proviso: such
offices of discount and deposit thecrof, as such Governor of this Pro- further r
vince may reasonably sCe fit to call for; Provided always that the weekly oabe eo id
or monthly balance sheets and the further information that sliall be tial.

5 so produced and given, shall be held by the said Governor of this Pro-
vince as being produced and given in strict confidence, that he shall not Proviso pri-

C ate accountsdivulge any part af the contents of the said 'weekly or monthly balance a otabon
sheets or of the information that shall be so given; and provided closed.
also that the Directors shall not, nor shall anything herein contained

10 be construed to authorizo them or any of them to make known the pri-
vate accounts or account of any person or persons whatever having deal-
ings with the said Bank. Bank not to

Iend money to
any Foreiga

37. It shall not be lamful for the said Bank at any time whatever, state, &c.
directly or indirectly, te advance or lend to, or for the use of, or on ac-

15 account of any foreign Prince, Power or State, any suin or sums of money,
or any securities for money ; and if such unlawful advance or loan 'be
made, then and from thenceforward the said Corporation shall 'be dis-
solved, and all the powers, authorities, rights, privileges and advantages
granted to it by this or any other Act, shall cease and determine.

20 38. The several publie notices by this Act required to be given, Puble inotice
shall be given by advertisement in one or more of the newspapers pub- how to b

lished in Guelph, and in the " Canada Gazette," or such other Gazette givea.
as shall be generally known and accredited as the Official Gazette, for
the publication of official documents and notices emanating. from the

25 civil Government of this Province, if any such Gazette be then ..pub-
lished.

39. If any Cashier, Assistant Cashier, Manager, Clerk or Serivant Embeiusa,
of the said Bank shall secrete, embezzle or abscond with an'y bond, m*ntM*4'»
obligation, bill obligatory or of credit, or other bill or note or any to be feleny.

80 security for money, or any monies or effects entrusted to him as such
Cashier, Assistant Cashier, Manager, Clerk or Servant, whether the
sanme belong to the said Bank, or belonging to any other person or per-

.sons, body or bodies politie or corporate, or institution or institutions,
be lodged and deposited with the said Bank, the said Cashier, Assistant

35 Cashier, Manager, Clerk, or Servant so offending, and being thereof
convicted in due form of law, shall be deemed guilty of felony.

40. Every person convicted of felony under this Act shall be pun- Punisbment
ished by imprisonment at liard labour in the Provincial Penitentiary for ®r twr
any teri not less than two years, or. by imprisonment in any other gaol itearei.

40 or place of confinement for any less time than two years, in the discre-
tion of the Court before which ha shall be convicted.

41. It shall and may be lawful to send for any Justice of the ~eace, Powers to
on complaint made before him upon the oath of one credible person, search foron cmnpiintforged note@,
that there is just cause to suspect that any one or more person or per- or macbinery,

45 sons is,- or arc, or bath, or have been concerned in making or coun- and for forg-
terfeiting any false bills of exchange, promissory notes, undertakings or ig.
orders of the said Bank, or hath in his possession any plates, presses,
or other instruments, tools, or materials for making or counterfeitixg
the same, or part thereof, by warrant under the and of such Justice

50 to cause the dwelling house, room, workshop or, outhouse, or other
building, yard, garden or other place belonging to such suspected per-
son or persons, or when any such .person or persons shallbe suspected



of carrying on any such nalking or counterfeiting, to be searched; and
How dealt if any such false bills of exchange, promissory notes, undertakings or
w i fouind- orders, or any plates, papers or other tools, instruments or materials

shall be found in the custody or possession of any person or persons
whonsoever, not having the same by some lawful authority, it shall 5
and may be layful to and for any persons whomsoever, discovering the
same, to seize, and he or they are, hereby authorized and required to
seize such false or counterfeit bills of exchange, promissory notes, under-
takings or orders, and such plates, presses or other tools, instruments
or materials, and to convey the same forthwith before a Justice of the 10
Peace of the County or Disti-ict (or if more convenient of the adjoining
County of District) in which the same shall be seized, wvho shall cause
the same to be secured and produced in evidence against any person or
persons who shall or may be prosecuted for any of the offences afore-
said in some Court or justice proper for the determination thereof; and 15
the same after being so produeed in evidence shall, by order of the
Court be defaced, or destroved, or otherwise disposed of, as such Court
shall direct.

Saving ot 42. Nothing in thuis Act contained shall in any mnner derogate
rgt . from, or affect, or-be construed to derogate from or~aifect the rights of 20

Her Majesty, Her Heirs and Sucessors, or of any person or persons, or
of any body or bodies politie or corporate, in so far as the same may be
derogated fron or affected by the provisions of this Act.

Public Act, 43. This Act shall be held and takecn to be a Public Act, anîd shall
be known as the "Charter of the Bank of the County of Wellington " 25
and the Interpretation Act shall apply thereto.

Duration or 44. This Act shall be and remain in force until the first day of Janu-
this Act. ary, which will be in the year of Our Lord one thousand eight hundred

and , and from that time until the then next Session of
the Parliament of this Province, and no longer. 80

SCIIEDULE A,
Referred to in the thirty-sixth section of the foregoing Act.

RETURN of the average amount of Liabilities anl Assets of the Bank of
the County of Wellington, during the period from the first

to , one thousand eight hundred and

LIAB3ILITIES.

Promissory Notes in circulation not bearing interest ........
Bills of Exchange in circulation not bearing interest.........
Bills and Notes in circulation bearing intercst .............. $
Balances due to other Banks ..........................
Cash deposits not bearing interest ................. ...........
Cash deposits bearing interest................................$

Total average Liabilities..................... .....
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A$RTd.

Coin a i ullio ................................................... $
Landed or other property of the Bank ........................
Governinent Securities............................................$
Promissorv Notes or Bills of the Bank........................$
Balances due froni other a s.................................$
Notes and Bills iscount. . . . .............. S
Other debts lue to the Bank, iot included under the fore-

going heads ..............................
Total average Assets .............................. $

I.'


