
—
■s?GENERAL

FIRE
>*

Buying Investment 
Securities by MailACCIHWT AMD LIFE r

m

ASSURANCE CORPORATION We wish to impress upon you the lift thal-ÿbe can do 
business with us—and with the utmost satisfaction—no 
matter where you live and no rnattet^fipw small or large 
the amount of funds available for investment Where- 
ever the mails go we can do business. 4

limited

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWL vhfD.
Chairmen.

Canadian Advisory Board

T. H. HALL. Manager for Canada 
_______ Toronto * rents i SZ EL IS El * McLEAN

The requirements of individual investors differ so widely 
that it is out of the question preparing a number of cut 
and dried suggestions that will mehf tbe requirements 
of all who make inquiries regarding investments. For 
this reason we ask intending investors to gfve us an 
idea of the amount of funds they b*ve available for 
investment, whether they desire Gdvernmenf :bonds" or 
municipal debentures, high grade boéds or slocks In 
many cases investors leave this point rn tirai 
decision In such cases we are g died by the 
stances of those making the invesudaitt. hash inquiry 
receives careful, personal attention» We taMi pleasure 
in answering all inquiries regarding Mnestmeats

U. R. WILKIE.
Vice Chsirmse.

Canadian Advisory Board

GENERAL ACC/D£(VT y to our 
i Circum-

ASSURANCE COMPANY OF CANADA.
Personal Accident 
Health

Pioperty Damage 
L ability

F. B. McCurdy & Co.Steam Boiler Insurance 
Manager for Canada. 
C. NORIE-M1LLER

Members of the Montreal StodtExchaAge 

HALIFAX 5C4A4dian casualty MONTREAL SYDNEY
ST. JOHNS, NfW.

M
SHB6BROQKE, Que.CHARLOTTETOWN

and boiler insurance company
hi ..
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1I«BUSINESS FOUNDED 17W INCORPORATED 1

ft

AMERICAN
BANK NOTE COMPANY

BRITISH
AMERICAN BANK NOTE

COMPANY

t

Engraver* and Printers
L

mLIMITED MENGRAVERS OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all Mone­
tary documents.

The work executed by this Cotnjlany is accepted 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

■

|
rU I'

»!

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

f»r'r

j

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

m

Brenc heet
Branchai

HOWTMA1 TOBOWTO
TORONTO

701-* Traders Bank DM*.
MONTREAL

Re. t Pteoe d'Armas Square
i >

I i

loans on life policies—fire Waste

—

T*
■v U

Ebc jHoitetarj Eitttts
Trade Review and Insurance Chronicle

OF CANADA
»

VANCOUVER
MONTREAL

11
» ■■ ■ ■’■<

-------If*?-----

iWINNIPEG
LONDON

s
TORONTO August 26, I9ll 10 CentsSaturday LVol. 47-No. 9 ii
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3'CHARTERED BANKS
%

The Canadian Bank 
of Commerce

K*ubiM«d un?
In» orpnmtr«l l»y Art «t PirMiHMt

Capital. «Il paid up $14.400.000.(P 
Rest
Undivided Profits 1.070.735 06

Head Office. MONTREAL

12-000.000 00

» Board of Direct on
Rt. Ho*. Loiro Smtmnu **o Mr. Royal, C C M C.. O.C.V.O.'Hon. President 

R. B. A «cl*. President
Head Office V TORONTO■ ‘Iff JQ1

I ri < ri il
Established 1867.Si» Edwa*d Clolsto*. Bast.. Vice-President. 

Sir William Macdonald 
Sir Thoa. Shaughneisy. K.C.V-O.
A Baumgarten

■%.
B. B. Greenshields 
H on Robt. Machay
C. R WwAr

SIR EDWARD CLOUSTON. BART. General Manaaer 
H. V. Mebboith. Assistant General Manager, and Manager at Montreal 
A. Macmnea, Chief Inspector and- Superintendent of Branches 

C. Ssresav. Sept- of Br B.C.

James Ross 
David Mortice . V

Paid-up Capital 
Reserve Fund

$10,000,000

8,000,000

H. V. Meredith
Ml

■ L *
W. E. Stavewt. Supt. of Br. Maritime Pro». 

F. J. Hi'imta. Inspector N. West and Br. Col. Branches 
E. F. Winslow. Inspector Ontario Branches

K

l ^6. R. Classe. Inspector Maritime Provinces and Newfoundland Branches 

Owtario BRANCHES I.N CANADA i/
SIR EDMUND WALKER. C.V.O.. LL.D.. D C L., Passmen. * 

Z. A LASH, Esq., K.C.* LL. D . Vice-Par si osar.

Hon- W. c. Edwards.
B. R. Wood. Esq.

1 H,""- <. M- Gibson. K.C.. LL.0. 
Wm. McMaster. Esq.
Robert Stuart, Beq.
O. F. Galt. Esq.

Toronto New llr—g wick Indian Head. Sask-
BathurstSt. Bathurst Lethbridge. Alta.
Carlton St. Chatham Magrath. Alta
Dundas St. Edmundaton Medicine Hat. Alta.

_ Queen St. Fredericton Moose Jew. Sask.
. Yonge St. Grand Falls Oakville. Man.

Trenton Hart land Outlook. Sask.
Tweed Marysville Portage La Prairie
Wallaceburg. Moncton Man.
Waterford Perth Raymond, Alta.

Shediac Regina. Sask.
St. John . V Rosenfeld. Man.
Woodstock Saskatoon. Sask.

.Spring Coulee. Alta. 
Suffi* Id, Alta. 
Weybum, Sask. 
Winnipeg. Man.

Ft. Rouge 
Logan Are.

British CM
North End Armstrong 

Chilliwack 
Cloverdale 
Enderby

____ ) ■
Hosmer 
Kelowna 
Merritt 
Nelson 
New Denver 
New Westminster 
Nicola

*i sir - - - Penticton
N.-W Provinces Prince Rupert 
Altona. Man.
Brandon, Man.
Calgary. Alberta 
Cardstoo. Alta.
Edmonton. Alta.
Gretna. Man.
High River Alta. Victoria 

Bank of Montreal. Birchy Cots (Bay of Islands!— 
Grand Falls-Bank of Montreal.

Owsat Barrais—London—Bank of Montreal. 47 Thread need le Street. B.C.
F. Willi Abe Taylow, Manager.

la nre L’arreo States-New York—R. Y- Hebden. W. A. Bog. J *T Molmeue 
Agents. M Wall St. Chicago-Bank of Montreal, J. M. Create. Manago? 
Spokane. Weak-—Bank of Montreal. %

la Mexico Mexico, D..F —Bank of Montreal.
la G BEAT BatTAiB—London—The Bank af England- The Union 

of London and Smith's Bank. Ltd. London County and Westminster 
Bank. Ltd. The National Provincial Bank of England. Ltd. Liverpool—The 
Bank of Liverpool. Ltd. Scotland-The British Linen Bank, and Branches. 

Bamhbbs ib THE Ubitsd Statee—New York—The National City Bank National 
Bank of Commerce in New York. National Park Bank. Boston—The Mer­
chants National Bank. Buffalo—The Marine Natl Bank. San Francisco— 
The First National Bank. The Anglo and London Pans National Bank

Alliston
Almonte
Aurora
Belleville
Bowmanville
Brantford
Brockvill*
Chatham

>

Hon. George A. Cos.
John Hoskin. Esq.. K.C.. LL.D. 
Robert Kilgour. Beq.
J. W. FI*veil*. Beq., LL.D.
A. Kingman. Esq.
Sir Melvin Jones-

:

il Çoilingwoc
Corn-AA.
Beseronto
Bglinton 
Pension Falls 
Port William 
Goderich ?
Guelph 

1 ■aaütosa
“'Barton. Victoria 

Holstein 
Ring City 
Kingston 
Lindsay

ALEXANDER LAIRD. Gspebal Manages 
JOHN A^RD, Assistant Genenal Manages.■ ’ Quebec

11: im
-re

i lie Nova Scotia
Amherst 
Bridgewater 
Can so 
Glace Bay 
Halifax

I
'■II*

Grand Mere 
Levis 
Megantic 
Montreal
r _ Hochelaga _

" PapineauAvs. Lunenburg 
_ R**l **• Mahon* Bay 
. Pt.St.Charles Port Hood 
. feigneun St. Sydney 

9te. Anne de Wolfville 
Yarmouth

'
241 branches throughout Canada and in the United 

States, England and Mexico.
Th;s bank, with its large number of branches, offert 

unsurpassed facilities for the transaction of every descrip­
tion of banking business in Canada or in Foreign Countries.

Travellers’ - Cheques and Letters of Credit iadfced 
available in all parts of the world. /

Drafts and Money Orders issued on the principal cities 
and towns throughout the world, drawn in the local 
foreign currency.

A

IÏ Mount Forest 
Newmarket 
Oakwood 
Ottawa

" Bank St.
* Hull. P.Q. 

Paris.
Perth 
Peterboro

«I Bellevue 
St. Henri 

** Went End 
* Westmount Prioc* Edward|. *

Roch 
" Upper Town 

Sawyerville 
ShcrMbukc 
St Ifyacinth* 
Three Rivers

Charlottetown
Port Arthur 
Port Hope 
Sarnia
Sault St*. Marie
Stirling
Stratford
St. Mary's
Sudbury

Rosaland 
Summer-land 
West Summerland 
Vancouver

a: -

Main Street

Imperial Bank. of Canadala Newfoundland— St John' 
Bank of Montreal.

CAPITAL AUTHORIZED - $11.606,IW.il
CAPITAL SUBSCRIBED - 5.913.WI.W
CAPITAL PAID UP - - - 5,793,W.W
RESERVE FUND - - - 5,793,«Ml

<1

DIRECTORS;
4 .-J

HON. ROBERT j
WM. RAMSAY of Bowlaad ELIAS ROGERS

PRLKG HOWLANDWM HON.
WM. HAMILTON MERRITT

TURNERM.S'suCotharia** GAO*ON MERRITT. M. St. Catkariaoe W. L GA
HEAD OFFtoi, - - TORONTO.

E. HAY, Aml C—iraiD. R. W1LKIR, General Maaaesr. E. HAT. i 
W. MOFFAT, Chief Inspecter

BRANCHE»

IK Pmrlnt
Fort VUlia-i
GmJt
Hemilton

THE PoetMareh ville 
New I. itbeerd^E
Niagara Falla Saak Sts. Mads 

skiTuslk

f

STANDARD BANK Brantford 
Caledoe last
Cobalt1 I 1 Hi—STB SB 6W>

North Bay Sti H
Established 1873 OF CANADA St. David's89 Branches

St.Jordan-Vieelaad Palgravw 
Keoora P occupier

Port Arthui
Capital (authonxed by Act of Partiaawet) .-.. 65.000*00.

SZXaiï «Gtiti-te:::.:;:::;:;:: tSSi
Ik Lake

Fergu.
Foothill

Woiload
1 m I Piarli afDERECTOBS

S' S' Ç”7A"' . F5*E,Wru>' Vice-Freeideat, W. F. AllanW. R. J ohoaton. W. Francs, F. W. Cowoo, H. Lan g low. T. H. McMillan
j. Head Omet. TORONTO. Ont

OBO r. SCHOtPlELD, Genevel M«».*.rL J. h LOVDOE. Ai
-ig y

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

Montreal
Pravlaaa of M

Portage la Prairie1 Balgooie Fmvl
Broadview 
Fort Qu'Appelle

of
North Battleford 
Prince Albert

WadeMcaoe Jewt
Proviso* of AthnHa.

1 Boo If
Cal gar)

Lethbridge 
Red DeerTHE ADVERTISERS ON THIS PAGE would 

like to know that y'ou “saw it in The Monetary Times." 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisemeets.

et Brttink Celamkle.Pmvl
Noise*GoldenArrowhead

Chaee
V
ViFerai* New Michel

SAVINGS DEPARTMENT Inter*.! allowed oe deposits at all 
Bank trow date of Deposit.

M

1

BANK OF 
MONTREAL

? "

' -
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the bank of BRITISH north anierica jhg Commercial Bank of Scotland, Ltd,
EataMi*hed in Incorporate b, Royal Ch, in I NO E.tsbllghod 1610 M..d Office I EDMtBURGH

Paid-up Capital $4,Bbb,fc46.66 Reaerve Fund $2,652,333.33 Paid-up Capital
Head Office—5 Grauechuoch Street. London, E.C. Reserve Fund............... ............. , .5. £ $00,000

W. S. GOLDBY. Manager Pension Reserve Fund...------------ 4 £ ||0.000

Jas. L ANnégynN, Secretary

LONDON OFFICE, 62 Lombard ;Stl-6et, E.O.
Alexander Robb and Geobge S. Coijrrs, Joint Managers

Rr Notes. Drafts, and Letters 
rt* of the iMnrlü-

With the 165 Branches located all over Scot laid, the hanfcj* in a very favor­
able position to deal with remittance and all other banking tgiinsections on the 
best terms. .9,

The bank undertakes agency business for Cokéàal and F airlift n Banks.

A. G. WALLIS. Secretary.
Alex. B gie, General ManagerCOURT OF DIRECTORS.

B. A. HOARB. Esq.
H. J. B. KENDALL, Esq 
FREDERIC LUBBOCK. Esq. 
C W. TOMKINSON. Esq.

O- D. WHATMAN. Esq.

J. H. BRODIE. Esq 
J. H. MAYNE CAMPBELL. Esq. 
JOHN JAMES CATER. Esq. 
RICHARD H iGLYN. Eaq. General Banking Business transacted. Cin 

of Credit issued payable at banking houses in all
HEAD OFFICE IN CANADA. St. James Street. MONTREAL.

" »
H. STIKEMAN. General Manager.

H. B. MACKENZIE. Supl. of Branches.
J. McEACHERN. Supt. of Central Branches, Winnipeg.

JAMES ANDERSON. Inspector. O. H. ROWLEY. Inspector of Br. Returns. 
E. STONHAM. and J. H. GILLARD. Assistant Inspectors.

A. S. HALL. Assistant Inspector, Winnipeg.

- —

THE ROYAL BANK OF GAHADABRANCHES IN CANADA
Incorporated ISMReihn. Saak.

Rossland, B-C- 
Rosthern. Saak.
St. John, N.B.
St. John. NB., Hay- 

market Square 
St. John, N B., Union 

Street
St. Martins. N B.
St. Stephen. N.B. 
Saltcoats. Saak. 
Saskatoon. Sask. 
Semant, Sask.
Toronto. Ont.
Toronto. Ont.. Bloor 

and Lanadowne 
Toronto, Ont., King 

and Dufferin Sta- 
Toronto. Ont-, Royce

Hamilton. Ont..
Westinghouse Ave.

Hedley, B C.
Ituna. Sask.
Kaslo, B C.

-Kelhher. Sask.
Kingston. Ont.
Lampman. Sask.
Levis. P.Q.
London. Ont.
London, Market Sq.
Lôngueull, P-Q- 
Macleod. Al ta.
Midland Ont.
Montreal, P.Q.
Montreal. St. Catherine 

Street
North Battleford, Sask.
North Vancouver, B.C.

" (Lonsdale Ave-I 
Oak River. Man. ‘
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Purvnichy. Sask.
Quebec, P.Q.
Quebec. St. John'» Gate Weston. Ont. 
Quesnel, B.C. West Toronto, Ont.
Raymore. Saak. Winnipeg. Man.
Reston. Man. Wynyard, Sask

Yorkton. Sask.

Alexander, Man. 
Ashcroft. B.C. 
Battleford. Sask.

Capital Paid up - ** 1 -
rve and Undivided Profits 

Aggregate Assets over

•6,200,000 
•7,200,000 

-, 6100,000,000
R

an
Bobcaygeon, Ont. 
Bow Island. Alta. 
Brandon, Man 
Brantford. Ont- 
Burdett, Alla. 
Cainsvillc, Ont. 
Calgary. Alta. 
Campbellford. Ont. 
Ceylon. Sask. 
Dmrlingford. Man. 
Dandson. Sask.

of Directoire
H. 1 HOLT, Esq.. Presides!. E. li' PEASE. Ep., Vlct-Presldeet.

F- Bei
________ __ Wm. Robertson. Ksi).

MEAD OFFICE. MONTREAL
ncet Superintend*"

Assistât General Man
BRANCHES ONTARIO

<

;

B- L. Pease. General Manager : W. B. Torra 
C. B. Weill and F J. Sherman.

t of Branches
agers.

Dawson, Yukon 
Duck Labe. Saak. 
Duncans. B-C. 
Edmonton Alta. 
Bstcvan. Sask. 
Fenelon Falla. Ont. 
Fort George, B-C- 
Forward. Sask.

Arthur
Bowmanville
Burk's Falls
Chippasra
Clinton
Cobalt
Cornwall

Elmwood 
Fort William 
Galt 
Guelph 
Hamilton 
Hanover
Ingeraoll * Putnam PeterbgHmgh

QUEBEC
Montreal ;tb>

NEW BRUNSWIQK
Monctag 
Newcastle 
Keaton •
St. Johfl

NOVA SCOTIA

MaUlael 
Meteghbn River
MiddMSn
New OlMegow
New Waterford 
North Sydney 
Parrshgro 
PictouT

KenilwEHh

Niagara, Fallg f2) Tillsonburg 
tn (S>

ult Ste. Marie 
uth River

Are.
Trail. B-C. 
Vancouver, B-C- 
Vprennes, P.Q. 
Victoria, B.C. 
Wakaw, Sask 
Waldron. Sask.

Oehawei 
Ottawa fill 
Pembiiifc

elland
»>

Girvin, Sask.
fax, N S- 

Ham 11 ton* Ont- 
Hamilton, Ont-, 

Victoria Xve.

Qu.hr,Joliette aad RawdoaHali
I

Bathurst
Campbelltoo
Dalhouaie
Dorchester

Bdmundston 
Fredericton 
Grand Falls 
Jacquet River

St. John. North End 
St. Leonards 
Spckyille 
WoodstockAGENCIES IN THE UNITED STATES. ETC.

"New Yoea—»2 Wall Stop.ft—H. M. J. McMichael and W. T. Oliver. Agents. 
Sa* Francisco JM Caupornia St.—O. B. Oerrard and A. S. Ireland. Agents. 

.Chicago- Merchants Loan and Trust Co

'1
Amherst Dig by
Annapolis Royal Glace Bay
Antigonich Guys boro
Arichat Halifax It)
Baddeck
Barrington Paaaage Kentville 
Bear River Lawrencetown
Berwick Liverpool
Bridgetown Lock* port
Bridgewatef - Londonderry
Dartmouth Louisburg

Lunenburg

Wiubenacadie
Springhill
Slellarton

roémioE Ac,Ears- LONDON BANKERS—The Bank of England and 
Messrs. Glyn * Co, LIVERPOOL-Bank of Liverpool. SCOTLAND— 
National Bank of Scotland. Limited, and Branches; IRELAND—Provincial 
Bank of Ireland. Limited, and Branches : National Bank. Limited, and

NEW 
CHINA, and 

WEST INDIES—Colonial

I hey
Mines

. Peter's
iro

Branches. AUSTRALIA—Union Bank of Australia. Limited
ZEALAND—Union Bank of Australia, Limited. INDIA.
JAPAN Mercantile Bank of India, Limited 
Bank PARIS-Credit Lyonnais. LYONS—Credit Lyonnais

Drafts or South Africa and West Irdiss bay be obtaibed at the 
•Babe's Branches.

Issues Circular Notes for Travellers. Available ie all parts of the 
World. Aoerts ir Canada for Colonial Bare. London awd Wert Indies.

Weymouth 
Whitney Pier

Port HRwkembury Windsor 
Port Mfrien 
Sherbrooke

Wolfville
Yarmouth

NEWFOUNDLAND
St. JpÜn-s

! r
Athabasca Landing Kd mon too

I Lethbridge

RHINO* EDWARD ISLAND
Charlottetown Summerside

MANITOBA
Brandon Winnipeg 
Plumas go. Grain Eachange Bentley

Calgary
SASKATCHEWAN

Monnville 
Medicine Hal 
Vermilion^!ft

Prince Albert -:r
W— -i-M Saskatoon V' 

Scott ?'
Swift Current

Lueeland 
Moose Jaw

Davidson
Upton
Lumsden A Kethunu s .

BRITISH COLUMBIA
Nelson J?
New Wejitminster 
North Vancouver 
Port AUjjjiâî7 
Port MOOdy 
Prince Rtf pert 
Husudali

BRANCHES WEST INDIES

Rossland 
Salmo 
Sardis
Vancouver (161 
•Vernon 

ictoria 
ictoria West

Grand Forks 
Hope 
Kamloops 
Kelowna 
Ladner 
Ladysmith 

aaS Ualoa Wf Nanaimo

Abbotsford
Alberoi
Chilliwack
Courtenay
Cran brook
Cumberland J

I.
?■CUBA

Havana 12)
HaRragfflo
Matansa*

;:SBgua
Vuerii

Camaguey
Cienfuegos
Cardenas
Guantanamo

Antilla
Sayamo
Caibarien

o Padre 
îSanctl Spiritus 
Santiago de Cuba

✓s 1
PORTO RICO

Ponce if

The Bank of New Brunswick Mayagucs
BAHAMAS

Nassau

Sap Juan
TRINIDAD

i: Port of Spain.
- San Fernando 

NRW VQRKi eg William St

dARIAKM
KiltgRton

BARBAOS*
Bridgetown

LONDONi 2 Bank Bldss.. Princes St.Notice is hereby given that a dividend of three and one-quirter 
per cent. (Sj per cent.) being si the rate of thirteen per cent. 
(13 per cent.) per annum en the capital stock of this bank, has 
this day been declared for the quarter ending 30th September, 
and that the same will be payable at the Head Office of the 
Bank in this city and its branches on the second day of October 
next to the shareholders of record of 20th September.

By order of the Board.
R. B. KESSEN, General Manager,

f

Keep posted odthe Cmdiuk Banking System
by ordering and reading a copy Jof ECKi'RDT'S

Manual of Canadian Banking
Price 62.60,

PUBLISHERS*

Monetary Times of Canada

St John.N.B.. 15th August. 1*11.
4 t

!

For RettaM* aad Timely Insérante News 
—Rood the Monetary —

\

The Weyburn Security Bank
HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Authorized $1,000,000rt !
Branches in Saskatchewan at

Weyburn, Yellow Grass, McTsggart, hslbrlte, Mldsle, 
Griffis, Colgate, Pang naan

A General Banking Business Transacted.
H. O- POWELL, General Manager

Radvllle
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911 1 Dnnl/ BANK OF HAMILTONDdl IIV HEAD OFFICE. HAMILTON*t i .

1,11 1

Paid-up Capital .....................................
Reserve Funds Reeerve and Undivided Profite...........

•4,000.397
............ S2,7M,m
•~::AS2

OF CANADA
Established m 1*4

Capital Paid-up
•6 000,000 Total .Wet»9 DIRECTORS:

HON. WILLIAM OIBSON, President 
J. TURNBULL, Vice-President and General Manage 

C. A. Blrge. Oee. Rutherford. W. A. Weed 
Cel. the Hen. J. a Hendrle, C.V.O. C. C. Dalton, Ti

HEAD OFFICE, MONTREAL-

BOARD OF DIRECTORS:
■ir H. Montagu Allan. President 

T. Csnc 
C. M. Hers.

Jonathan Hodgson, Vice-President 
F Orr Lewis.
A. A Allen,

C. F. Smith,
Ales. Barnet.

K. W Blackwell.
C. F. HsbSsn. Oen. Manager T. t Merrett. Suet, of Branches and Chief Inap'r

ONTARIO
Kingston

BRANCHES:
ONTARIO

Fnrdwtrh
Ft William

J arris
Listowel
Lucknow
Midland
Milton
Milverton
Mitchell

OrangevOle 
Owse Sound 
Pslmeretea
Paris 
Port Elgin 
Port Bowes 
Princeton

Ancestor 
Atwood 
BesmsviBe
Bertha
Bl/th

- ParVt St Brentford 
Dundee St. Burlington 

Cheeky 
Delhi 
Dundalk 
Dundee 
D<un ville

■BPS 
Mss
Port William Lansdowne 

Leamington 
Little Current 
London

Oakville 
Orillia 

% Ottawa 
Owen Sound 
Partdak 
Perth

Tare
Thamearitk
Tilbury
Toronto

Ahrinstoo Georgetown
Oorne
Grimsby " College A

-T%"
Gould 

Bethnim* _ Arthvr
Wiagham
Wicamw

y Belleville
Berlin

- oen h
Ggnanoque 
Georgetown 
Glencoe 
Gore Bay „

HagersviUe 
Hamilton
“ Barton 8t MoerSeld 
“ Dee ring Nenetadt 
“ F.aat End New Hamburg Simeon 
“ North End Niagara Folk Southampton 
" West End Niagara Palla.S Tees water

South " Walkcrton 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Wind «or 
Yarfcer

Lucan 
Lyndhurst 
Markdale 
Meaford 
Mildmay 
Mitchell 
Muirkiik (sob) 
Napa nee 
j 90KBCC

treal. Head Office: St. Jaiâg* St Bury
1285 St. Catherine St. E Lachme
330 St. Catherine St. W.

1330 St. Lawrence Blvrd.
1MB St. Lawrence Blvrd.

V Preston 
Renfrew 
Stratford 
St. Eugene 
St. George 
St. Thomas

GiWiton
Hamilton

Delta
Bgannlk MANITOBA

La Riviere 
Manitoa
Mother 
Miami 
Minnedow 
Morden

InSeraoll
Kincardine Bred wariiss Foxwarren 

Brandon Franklin 
Carberry 
Carman 
Dur res 
Elm Creak

Pilot Monad 
Roland 
Snowflake 
Sterbnek 
Stonewall 
Swan Lake

SASKATCHEWAN
Brownlee 
Creelman 
Carte yak

I Wimkkr

Hamiote 
Kenton 
Kill» rosy

Sherbrooke 
Ste. Agathe des 

Mont 9
** St. Sauveur 

Rigaud 
Shawville

St Johns 
St. Jovite

NOVA SCOTIA
Halifax

B«j jhjrnoisf Bstevan
Francis

Marquis 
Met fort 

Grand Coulee Moose Jaw 
Mortlach 
Osage

A kernel hy 
Battkford 
Helk Plaine 
Bred well

ICK
St. John

Heward 
Loreburn

ALBERTA
KiUam 
La com be 
Leduc 
Lethbridge 

Namayo Ar. Mann ville 
Bd«on 
Islay

Tuxfsrd 
Tyvaa

BRITISH COLUMBIA
Penticton B. Vi
Salmon Arm N. V
Vancouver 6. V

DundurnCastor
Dayaland
Bdgerton
Edmonton

New Norway Sirome (subi 
Ohotoks Tofkld

Trochu 
Vegrevilk 
Viking 
Wamwright 
Wetsskisnn

Both» (sub) ALBERTA
OMs
Red Deer 
Sedgewich

Medicine Hat Stettkr

Black ie 
Brant
Carmengay
Cayley
Champion
Granum

Nanton
Parkland
Stavely
Taber
Vulcan

Ferme
Kamloops
Milner
Port Hammond

Calgary

Carstairs

MANITOBA
iNapinka 
Ncepawa 
Oak Lake

Portage Souris 
la Prairie Sidney 

Rue tell
ConaxsPOinmvTg nr Qatar Barrai*—National Provincial Bank at 

England. Lid.

jggggjgjgBaaassgOaarta laHL Tatkwal Bank and Firm National Bunk. Phikd.lyMs 
MerrhaDU Natitmal Bank, fit Look—Third National Bnnk. Kansas CRT

New Yoaa Aoaacv—43 and S3 Wall Street bra Wnimtawf ^
■ '» Owaar Bwir.ie-The London Joint Stock Bank Limited «*—na ^rtsl la nfi parts af Canada promptly aa4 rhnngiy.

Towosto Heave h a B. PATTERSON. Manager

W
Morris Winnipeg 

BRITISH COLUMBIA
Whitewood Chilliwack Sidney 

Victoria

SASKATCHEWAN
Maple Creek Oxbow 
MelviUe 
Gull Lake

As tier 
Areola 
CamdufT 
Gainsborough Ktabey

Saskatoon
Unity

Elko

Vancouver

Baas

Eaubllahtd 1665

Union Bank of CanadaFounded isis.
Mean Orner, (Jvreste.

Capital Author «vd Snooo.doo 
Capital Paid-up .’«6.0SD
Reserve ...... ...£. 1.2S0.000

Board or Dieecrows :
John T. Rosa. President - j 

Vesey Roswell. Vice-President
Tho*„ McDougall. O. G. Stuart. K.C. D±1-1 „/ rv- .

». B. Srrvrxaoa. General Manager. .. Board Of UlTtCtori .*
«RANCHES: MON. JOHN SHARPLES .

oET™ ' °r 0™TAmo WILUAM PRICE. EÉq . M.P.
£emb™«« R: E*q R- T. Riley, Esq.
SïïÏÏST Fllll Çao. H. Thomson Esq Wm Shaw. Esq!^

St Romirvld S\ Thorold /.OH" ^ALT’ Ea9- M BOLL, Esq.
stïïï''’ n Toronto G. P. Rbid, Esq. E. E. A Dovbenet, Esq.
tSS, j Mine, $££2 ” MA",TO“ ?. H. BALFOUR. General Manager.
Three Rivers Paoviecx or Ai.aeirra SHAW, Assistant General Manager.
vme°Mlarie pÎÏ?.^» .... .............. I ' \v Fr/lm ^P*ri°tendenl Eastern Branches.

LONDON. Evo -Agent, Bank of Scotland Saskatoon ^ S“perrisor of Eastern branches.
PARIS. Faaàce.— “ —Le Credit Lyonnais. Stras.hurs i « ®*^1-ETT, Chief Inspector and Manager Foreign DepertmsaL
Aoeevs i* the Usited States.—Chase National Rank New York V V ti "AUDELL, Inspector, Toronto.*!rthT. P» mu' Bank- Bolton oSTd NlSJuiSr pLL H.VEASEY. Chief Accountant.

‘it w' S.ÇRISPO. Superintendent Western Branches, Winnipeg. 
d xV.rV-.Supervisor Manitoba Branches. Winnipeg.
P VIBERT. Supervisor Alberta Branches, Winnipeg.

! 2. S HIAM. Supervisor Saskatchewan Branches, Winnipeg.
* • McCAFFRY. Supervisor British Columbia Branches. Vancoevsr. 
_ L ^P^i-^GN. Asst. Inspector, Manitoba Branches, Winaipsg. 
d WEBBER. Asst. Inspector, Saskatchewan Branches. Saskatoon. 
K. H. BAIRD. Asst. Inspector, Alberta * ranches, Calgary.

Incorp* ira

' THE QUEBEC 
BANK

Head Office - QUEBEC
PaM-up Capital - S4.U2.Mt
Reserve and Undivided Profits - S3.3SMM 
Total Assets (over) - S52.Mt.IM

r
Gaspard Le mom v. W. A. Marsh. 
J. E- Aldred, R. Mac. D. Paterson.

• President.
• Vice President.

E. J. Hals, Esq.
■'E. L Deewsy, Esq
F. E. Ksnastoh, Isq 

S. Basses, Esq.

PaovmcE or Qttsaec. 
Black Lake 
Invernes,
La Tuque 
Montai aany 
Montreal. Place 

D’Armes 
St. Catherine St. 
Atwater Avenue 

Quebec, St. Peter St. 
Upper Town 
St. Roch

c
St. John St.
St- Sauveur 

St. George. Reauce

I f

The Bank of Vancouver
H«od Office : VANCOUVER. British Columbls

SSKVîb^-SSSa^ ter
* P lUrdw.^

M. B CAKLlW gap. Vioa.'FT^iS,^ Captaliat. Victoria. B.C.

’ ^ W’ H Mllk,“ CoÜLtd . Whokaak Grocers.

8 - :

J JL ^5T’BYTeI!.CîïcL‘i- t̂>”*^ ” L»™>xtr and Timber; Preutko. 
. A~ HARV 8Y'_,e»- K.c„ Formerly of Craabrooh. B.C.. Vancouver. B.C.

A L DEWAR. Coin. Man.

.
F

it
Whokaak THIS BANK, having over 230 Branches in Canada-i • 

1°V. ?coria- 1 ,n New Brunswick. 6 In the Province * 
Quebec, 71 in Ontario. 39 in Manitoba, 63 in Saskatchewan^# 
ln 11 in British Columbia-extending from Hails*
“a R"pert> offer* excellent facilities for the trsnsecdM
of all Banking business in these Provinces. Culled»*» —* 
corr^pondence are Invited.

The Benk has Agents end Correspondents in all C#— 
Importance throughout Canada, the United States, the Un* 
Kingdom, the Continent of Europe, and the British Colon* 

Branch at 73 Lombard St., London, E.C.
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F=«CHARTERED BANKS :a «

Bs National Bank of Scotland
LIMITED *

Incorporated by Royal Charter and Act of I'arliajjtient.
Capital Subscribed ........... C« uOU'jbia. |86 1*10 000
Paid up ................................ £l.UW3hki ifl.OuO.OOO
Uncalled................ . £4 uWflnti fjjO.OOO.OOO
Reserve Fund................... £ tiOJ.lkxi #*.600,000

EDINBURGH

Incorposatin 1865
Head Office

TO ONTO - Can.THE BANK 
OF TORONTO Capital - $4,oootooo Fstahi ishi ;» 1R2

Reserve Fund
$4 750,000

Jr DIRECTORS ,<

DUNCAN COULSON, President
Head Office

*- 5
THOMAS HECTOR SMITH. General .Manager 0gOR<lRB HART. Secretary 

LONDON OFFICE—S7 NICHOLAS LAN F.|i LOMBÀ K D ST., EC.

J. S. COCKBURN, Manatee J. FERC.U0ON, Àaistant Manager

The agency of Colonial and Foreign Banka ia undert.iUn.gnd the Acceptances 
of Cuatomere tkaidmg in the Colonies domiciled-|în London retired.on terms 
which will be furnished on application

J. HENDERSON. 2nd Vice-PresidentW. 0. GOODBRHAM, Vice-President
Robert Reford 
John Macdonald

Hon. C. S Hyman 
A. B. Oooderham

W. H. Beatty 
William Stone
THOS. F. HOW. General Manager

Robert Meighen 
Nicholas Bawlf

T. A. BIRD, Inspector

BRANCHES ’
Wallaceburg 
Waterloo 
Welland 
Wyoming

Keene 
Kingston 
London 

(4 offices) 
Lyndhurst 
Mill brook 
Milton 
Newmarket 
Oakville 
Oil Springs

Wolseley
Vorkton

Ortamo

Toronto 
(t offices) 1—

Quebec 
Montreal .

(4 offices' 
Maison neuve 
G a sw
St. Lambert

-
j CAPITAL PA1D UP

$4,000,000
rHserve fund

Same 
Berlin 
Bradford 
Brantford 
Brocknlle 
Burford 
Cardinal 
Cobourg 
Col borne 
Cold water 
Colling wood 
Copper Cliff

THE MOLSONS 
BANK

British Columbia 
Vancouver 

(2 offices)
Aide rg rove 
Merritt
New* Westminster Manitoba _______ j $4,400,000

Incoepffràted by Act of PprligAent, JpF*

HEAD OFFICE - H
BOARD OF DIRF.UTORs

Parry Sound
Penetanguishene
Peterboro
Petrol ia
Porcupine
Port Hope
Preston
St. Catharines
Sarnia
Shelburne « 
Stayner 
Sudbury 
Thorn bury

* v Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Rowsbum 
Swan River

Saskatchewan 
Bredenbury 
Church bridge 
Elstow 
Glen a von 
Kennedy 
Kipling 
Langenburg 
Montmartre 
Vibank

Barkers-London. England : The London City, and Midland Bank, Limited.
New York : National Bank of Commerce. Chicago : First National Bank.

CUlectuns made •» the best terms and remitted far 9m day §f payment.

ONTREAL

>8- H. Rsiki.i Vice-President 
Mi Mafjpnd Mol

W’a. MOlson Macfhbrso*. President.
W. M. Ramsay

Geo. E- Drummond Chas B. Gordon -JambA Eli 
A- D Durnfobd. Chief Inspector and Sept ef Bra news

E W. Waod. J. H. Campbbll and H A- »A*aie|. A sat Insprs 
BRANCHES:

Dorchester
Elmvate

J. P. Cleghorn son
General Manager 

Dbafbb, Inspector1*Tu'(ialt
Alberta

Calgary
Lethbridge

Gananoque
Hastings
Havelock Smith*• |p»lIs - Knowlton 

St. Mârir* . Lac hi ne Lock
St ThdgSuk : Montreal 

West Hr Itrèh St. James St
Kaitrad Hiâi St. Catherine

Mb■ St. Branch
■Hi jiff] ^ St. Henri Br’nch

Bay T* Cote des Neiges
Queeft^St WS Maisonneuve 

Trentqll.i Market and
Wales Harbor Branch

- W itnS jB Pierreville
West Ufontô? Quebec/
WilllaflMKirif- i Richmond

~Weod*tbfck Roherval
Zurich ff .• Sore I

QuuaÇ fi<| St. Cesaire-
ArthahdRa St. FI a vie Station
IWdf..rd i v St. Ours

tcouf^i . St Thérèse de
DrumfttSdvitig Blamville
) r;»s4 rvifU Victoria ville

ind R$r»ertfflu Waterloo
l.mip $1

A
Calgary 
Cam rose 
Diamond City 
Edmonton ‘ A 
Lethbridge 

British Columbia 
Revelstoke 
Vancouver 

Hastings St- 
Main Street 

Manitoba 
Winnipeg 

Main St. 
Portage Ave- 

Ontario 
Alvinston 
Amherst burg 
Aylmer 
Brockville 
Chestervtlle 
Clinton 
Dash wood 
Dr umbo 
Dutton

Exeter
Forest
Frankford
Hensall
Hamilton

James St.
Market Branch 

Highgate 
Iroquois 
Kingsville 
Kirkton 
Lambton Mills 
Lqndon 
Lucknow 
Meaford 
Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Petrolia 
Port Arthur 
Ridgetown 
Simcoe

Teesw
ToronTHE TRADERS BANK OF CANADA1

Total Assets over ...........
Total Deposits over........

BOARD OF DIRECTORS :

SAT,000.000 
36,000,000

C. D. Warren. Esq . President. Hon J. R Stratton, Vice-President 
C Kloepfer, Esq , Guelph. W. I. Sheppard, Esq.,
C. S. Wilcox, Esq , Hamilton. E. F B. Johnston, Esq 

H, S. Strathy, Esq., Toronto 
Auditor to the Board : lohn L. Willis.

HEAD OFFICE TORONTO 
B. Man. 

ret ary
BRANCHES: ONTARIO

Waubaushene 
, K.C., Toronto

Ca

Stuart Strathy, 
J A M. Alley is N. T. Hillary, Assistant Gen. Man.

P. Sherris, Inspector
nlfa aéfLiverpobl- Pirr'i Bank 
led! Anatri liaaed New Zealaad — 

The Uaion Bank ot Auairalla Limited South Atrkar- Ttii Standard Bank of Sonth 
Africa. Limbed T

Foi etc* Agents France— Société G« nettle. ï i.rrtâany Deuttche Bank 
Belgium Aeiarerp—La Banque d Anvers ' hina md jSpaa- Hong Kong and 
Shanghai Banking Corpora’ion tuba Ba-re Nacitfeal de,C>'ba

AGENTS IN UNITED STATES -Age»* and I crre.poi deeta 
ia all the principal citias t *

I'allaallaaa made ie all parts of «ht Domieioe, ami reek»»» promptly remitted at 
UellltllOl# lowest raie» of eachange Commrriifl|ette*Fhf Credit and Tiavellere' 

......... Circular Lettera issued available ie efrÿartt.dl the worldm

Agents in Great Britain ard Colonies—Loi 
Limited. Ireland - Munster & Leinster Bank. LimitAlma 

Appin 
Arthur 
Avon 
Aylmer 
Ayrton 
Beet on 
Blind River 
Bridge bur g 
Brownsville 
Bruce M#tes 
Burgessville 
Burlington 
Cargill 
Chapieau 
Clifford 
Collingwood 
Drayton 
Dry den 
Durham 
Dutton 
Elmira 
Hlora 
Bmbro 
Embrun 
Fergus , 

ALBERTA 
Beiseker

Fort William
Glencoe
Grand Valley
Guelph
Haileybury
Hamilton
Hamilton East
Hamilton Market
Harriston
Ingentoll
Kelso Mines
Kenora
Kincardine
La Icefield
Lakeside
Leamington
Lion’s Head
Lynden
Massey
Mathesnn
Mount Elgin
Mount Forest
Newcastle
North Bay
Norwich
Orillia

Ottawa 
Otterville 
Owen Sound 
Paisley 
Porcupine 
Port Hope 
Prescfctt 
Putmkn 
Ridgetown 
Ripley 
Rockwood 
Rodney 
St. Catharines 
St. Marys 
Sarnia
Sault Ste. Marie 
Sc horn her g 
Spencervilte 
Springfield 
Steelton 
Stony Creek 
Stratford 
St r.ithroy 
Sturgeon Falls 
Sudbury 
Tavistock 

SASKATCHEWAN

Thamesford 
Tillsonburg 
Toronto Blanches : 

Yonge and Col borne 
Yonge and Richmond 
Avenue Road 
King and Spadina 
Queen and Broadview 
Yonge and Bloor Sts. 
Gerrard A Main Sts. 
Danforth Avenue 
Jones and Gerrard 
Union Stock Yards 

Tottenham 
Tweed 
Vars
Wardsville
Warsaw
Waterdown
Webb wood
W. Ft. William
Windsor
Winona
Woodstock
W’roxeter

l

BANK of NOVA SCOTIAmINCORPORATED itaff.-,
RiHW'e^ifund, $6,900,000

HALIFAX. N S
DIRECTORS f

John Y. Pavxant. President Ch AS Air uaQi.n. Vice-President
R. L. Bonnes O. 8. Cahpueu. • ? :m W. Allison
Heltow McInncs S. Clwnv - S, H. Plubwen,

GENERAL MANAGER S OFFlCEJTOjlONTO, ONT.
H. A. Rkhandson. Gencril Manager D- Wati vg. Assistant General Manager 

Geo. Saniilkson. C. D. ScHLtoutjli Inspectors

Capital Paid-up, 83.750,000 

HEAD OFFICE

MANITOBA
WinnipegSaskatoon Zealand 1 aCa'gary Camroee 

Castor Didshury 
Dvemheller Edmonton 
Ejskme Gadsby 
Gleichen Halkirk 

* Soid»n Morrin 
Munson Stettler 

Red Willow 
AGENCIES

Forget Regina

Quebec/

Montreal
London.-The London City and Midland Bank. 
New York.—The National Park Bank.
Chicago—The First National Bank. 
Buffalo.- The Marine National Bank

BRANCHES:
Nona Scotia—Amherst. Annapolis. Antigomsh, Bridgetown. Canning. Dart­

mouth. Dighy. Glace Bay. Halifax. Kentville. M#rr|j|fctl. New Glasgow. North 
Sydney. New Waterford- Oxford. Parrs boro iHcttmRi ' » r Hebert. SprtnghiH. 
Stellarton. Sydney. Sydney Mtnev Thiirburh (M tif New Glasgow). Trenton 
(sub to New Glasgow), Truro. Wes trille. Wh«ky Pi#r. Windsor. Yarmouth 

New Brunswick -Camphellton. Chatham. Fnrderiolon. uuet River. Moncton 
Newcastle., Port Elgin. Sackville. St. AndreWli George 
John (Charlotte Street). St. Stephen. Sussex.$j|bd<e|eck.

Prince Edward Island— Charlotte- SAKKATg|$wA|- Regina. Saskatoon.
town and Summerside 

Ontario—Arnprior. Barrie. Belmont.
Harrietsville (subto Belmont). Ber­
lin, Brantford. Hamilton. London,
Ottawa,Peterborough,Port Arthur.
St- Catharines. St- Jacob’s. Tor­
onto. Bloor St- W-. King St. and 
Dundas St.. Don Kr.. Queen and 
Church Sts., Bloor A Spadina.
Welland. Woodstock. Weston 

Quebec—Port Daniel. Montreal. New 
Richmond. New Carlisle (sub to 
Paspebiac), Paspebiac. Quebec 

Manitoba-Winnipeg 
Alberta—Calgary. Edfftonton

BRITISH COLUMBIA

Vancouver
Fort George Stewart

. St. John. St.

Pr.«K* Albertthe metropolitan bank British ChLtHpMa —Vancouver. Gran,

v-
Wr, Harbor Grace. St 
ftognd Rank. Twillmgate- 

Imiira—Jamaica: Kingston
ilkSviB# Montego Bay, l*ort 
tgB<Vptort Maria Savanna-la 
if. fit. Am’*1 Bay. Black River _

Pmrro Rtf'1 San Juan "-£■
Ccits CirfutW'i- Havar*,- 
iNttEr Bpatoo. CWtcago and

Niw S'or* -v"

CAPITAL PAID UP 
RESERVE FUND 
UNDIVIDED PROFITS

Nt'.wvt
C a
JIMMkJg

TORONTO °CANADA
Wear

S. J. MOORE, PraaitUat 
w D. ROSS, Gaa. M Ma

An
Ma

Letters of Credit iit •wail
ebW everywhere Drafts bought
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Bank of New South Wales
AUSTRALIA^ Ititd. „,7.

Paid-up Capital Ar.
Reserve Fund 
Reserve Liability 

of Proprietors 
Asa relate Assets.

JOth Sept.. 1910.
£4X711.1*

THE
-—v*

LI : STERLING
BANK

<til7
•nun
24I7jWIII l

w

ill
I Ilfs
I II I

ill -
U :■>

Vmjtu
1

HNS 01 Wi-» -* w- OF LONDON BRANCH-» Threadneedl. Strut, E.C.
... ,Th* S*ok .h,** **? Briinchu and Agencies. vix.:-ISS in New South 
^ aiea, 37 in \ ictnna. 47 in Quitn.1 and- 5 in South Au.1 ralia. 11 u 
West Australia. 34 in New Zealand. 3 in Fiji. 2 in Papua. I inTauLT 
and hi» Agentr and Correapondentm all over the world.

The Bank collects tor and undertakes the Agency of other 
Banks : opens documentary and other Credits, and transacts even 
description of Australasian Banking business. '

CANADA- >

V.Authorized Capital, - $3,000,000
ill'

|i I : 1 -

\ CONSERVATIVE MANAOEMEWr~\

:

HEAD OFFICE,TORONTO

THE DOMINION BANK
Heed Office Tereete, Canada

E. B OiLie, M.P., President W D. Matthews, Vice-President 
Capital - - $ 4,000,000
Reserve - - - 5,000,000
Total Assets - - 62,500,000

A B-tt:h 3 thit dfik ht« bun'stU’ylishsJ in L >ndon, England, ai

Ü

73 CORN HILL E.C.
This Branch Usoes Letters of Credit and Drafts on all important 

points in Canada, negotiates Bills sent for collection, makes tele­
graphic transfers, and transacts every description of banking business 

Information furnished on all Canadian milters 
A special department has been provided for the use of visitors 

and bearers of our Letters of Credit
C. A. BOGCRT, Osaa»»i Manager

£

EASTERN TOWNSHIPS BANKThe Home Bank of Canada Feed t2.2M.dM
SHERBROOKE, QUEHBAD OFFICE

With ever eighty-three branch
k iBTI IVI TICK.

Notice is hereby given that a Dividend at the rate of Six 
Per Cent, per annum upon the Paid-Up Capital Stock of The 
Home Bank of Canada has been declared for the three months 
ending 31 si August. 1911, and the same will be payable at its 
Held Office and Branches on and after*Friday, 1st Septemberf

by se ether keek la Cuth let

I
IN THAT IMPOKTANT TERRITORY 

■ MANITOBA, ALBERTA eed BRITISH COLUMBIA 
4U ovb» rmuThe Transfer Books will be closed from the 17th to 31st 

August, both days inclusive.
By Order of the Board.

I JAMES MASON,
General Manager. The Canadian 

Banking System
Toronto, July 19th, 1911.j

THE BANK OF OTTAWA
Branch bank management, duties of 
Head office employes, inspection, note 
issue, the tellers duties, and many other 
phases of Canadian banking are most 
ably explained i* H. M. P. Eckardt’s

Manual of Canadian Banking
5*h< clearest, most concise book on the 
branch bank system ever written.

P ostpaid anywhere
PUBLISHED BY

I .
DIVIDEND NO. eO.1

the bank and its Branches
same will be payable at

onP'|e7?heAo/nij °f "«-d cIom Lïbutme^

il By Order of the Board,
GEO. BURN.< <

General Manager
Ottawa. Ont * July 17th, 1911. $2.50

; When in London call on The Monetary Times, 
Orand Trank Building, Cockspur Street.

** -i.
11If « r

THE MONETARY TIMES. TORONTO
ftil*a■ Vf

U BANQUE NATIONALE
Founded 1* I860

Capital •2.000,0004* 
•l, 300,000.00Raseras F wag

Our system of Travellers’ cheques has give 
complete satisfaction to all our patrons, as to 
rapidity, security and economy. The public is 
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Caaa- 
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States sad 
Canada, transacted a< the lowest rate.

1
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INVESTMENT and LOAN COMPANIES
#■
m

SAFETY OF PRINCIPAL; 
CERTAINTY OF INTEREST.

The Standard Load Company
We offer tor sale debentures bearing-interest at FIVE 

cent, per annum, payable half-yearly. _
an absolutely safe and profitable invest ofeifif, as the purchasers 
have for security the entire assets of the iBnmpany.

Capital and Surplus Assets* 51,350,000.00 
s Total Assets, $2,700^00

PwesiDEirr 
J. A KAMM^RER

k writer, in one ol our financial journals recently 
estate mortgages combine the two great essentials of 
investment-safety of principal and certainty of interest.

To those who have funds for investment only in small sums, this 
most desirable class of security is not directly available They may. 
however, secure all these advantages by investing in the Bonds rff this 
Corporation, which are based on. upwards of twenty-seven million 
dollars of carefully selected first mortgages on improved real estate. 
These Bonds may he had in denominations of one hundred dollars. 
They are a security in which Executors and Trustees are expressly 
authorised by law to invest Trust Funds.

said that real 
a conservative se debentures

.00
. ’55 Vice lhraaiogsTs 

W fc. IHNNICK. Toronto 
R. IgSncLBAN. London. Bug.

Directors
RIGHT HON. LORD STRATHCONA and MOUNT ROYAL. O C.M.O.

R. H. ORBBNB jjBOH S. BRENNAN 
A. J. WILLIAMS

Meed Office : Center Adelaide and Vlcteri* Jtreete, ... TORONTO

Send for specimen Bond, copy of Annual Report and full particulars.

CANADA PERMANENT
MORTGAGE CORPORATION

DAVID R*TZ
W. L. HORTON

Toronto Street Toronto
mESTABLISHED 185$

The RELIANCE jig and Savings 
ipany of Ontario

- .TORONTO
N. H Stevens H. W addiogtoo C.R HÜI 
Vice-President Mdlgr Bee relay»

Permanent Capital, tally paid -'*$ 784,010.00
Assets............................. 2.018,418.48

Oepaatts «abject to cheque withdrawal, ' We allow interest at 
3% pee sent., compounded quarterly;on deposits of 
dollar and upwards. Dansait Receipts issued at 4%. 
Debentures issued in amounts of 8100 etid upwards for periods 
of 6 years with interest at 6 pee cent, per annum payable 
half-yearly. (Coupons attached) Moeeys ejaâ be deposited by Mail. 

------ »

a* KINO STREET EAST

m. a

t
AGRICULTURAL SAVINGS 1 LOAN CO.

LONDON
ffaM.ee Capital

"AMO
Pend. 8308.000. 3030.200 Reee4va 

Assets, 8S.400.Oie.84
DIRECTORS: 7 * 

Thouas Burnt. Vice-W. t. Rate. Pres.
H. Meauerr

gèpductive city and town 
r chased. Deposits received.
IBtls",

Money advanced on improved farms and 
properties, on favorable terms. Mortgages pu 
Debentures issued in Currency or Sterling.

Ce Menacer.

■
The Ontario loan and Debenture le. lonToS oS:
Capital Subscribed. *1006.000. Paid-up. SI.Ï00.««.^Reserve Fund. IU0.M0.

npnpntlirpc issued for two to five years With-half yearly coupon». 
UGUGII lUI GO principal and interest nayablTlrithout charge at anr 

branch of Mol sons Bank. jV^egal Investment for 
Trust Funds. £ï
Total Liabilities, 12.731.783 Mia! Assets. S4.872.843. 

Mortgage Loans on Improved Real Estate.
Am SMART, Manager.

4°„
sr

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

gi'
Masonic Temple Building. Ldodee"Canada

” *
Interest at 4 per cent, payable half-yearly, 

on Debentures.
NATH Ait fSL MILLS. Manege.T. H. PURDOM. K.C.. President

L

L

LONDON S. CANADIAN jOANt A^ENCIJO., Ltd.
ErrABL1SHBD 1873

Paldee Capital, |i Assets. $4.391
Dabenturds

I «sued, one hundred dollars and upwards,
4 Per Cent.

latsrest payable half-yearly. These Debentures are an Authorised Trustee 
t- Mortgage Loene made in Ontario, Manitoba and Snakatchewnn.

V. 8. WADSWORTH, M.nager

to five years

I
w. WBDD |a„ Secretary.

THE TORONTO MORTGAGE COMPANY
Capital Paid-up I7S4.MS e

90
Tetaf A mets

HON. SIR WM. MORTIMER CLARK. LL.D.. W.8., K.C.
' Vice-Pres.. WELLINGTON FRANCIS. K.C.

Debentures issued to pay 1%, a Legal Investment for Trust Funds. 
Deposits received at Sj% interest, withdrawable by cheque.
Loan» made on improved Real Estate, on favourable terms.

WALTER. GILLESPIE, M

It.t7l.ses 97
President

X.
•«•r

T5% DEBENTURES 5%
IFor s limited time we will issue 

. 6% interest payable ha
ben turcs earning 
early

The Domiaii Permanent Lwn Company
12 King Sweet West. TmMo

HON. 2. R. STRATTON, President P. M. IM.LAND. Gen Manner

The Hamilton Provident and 
Loan Society

CapitalSitacrlMg, SI,500,000. CapitalPaM-Up,SI,100,000
Reserve and Surplus Fends $695,946.97 
TOTAL ASSETS - S4.418.040.il

DFRFNTIIRFÇ is,aed ** one or more years with
UlDLII I unco internet at four per eent per annum, 
payable half-yearly. The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

tfftoe, One Street, NAWLT8N, 6NT.
A. TURNER. President C. FEERIE, Treasurer

THE

Huron « Erie Loan & Savings Co.
Incorporated 1*64

Directors :
F R. Bccleb. M l).
H. B G*t*s.
Johx Labatt.
We. Savxdeu*, C-M.G.

T G Meuboitm, K-C-. President. 
Rone et Fox. Vice-President- 
F. E Lkouuud, Vice-President 
Gsoucs T- Buowx.

Hi»: Cuonym

Main Offices : 442 Richmond Street, LONDON 

Branches :
Market Square, 

LONDON
3*6 Talbot St., 

STrTHOMASREGINA, Saak.
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THE ADVERTISERS ON THIS PAGE .would 
like to know that you "saw it in The Monetary Times." 
Vou will confer a favor on both advertiser and publisher 
»v mention in it when answering advertisements.

>

Goldie & McCulloch
Fire-Proof Safes

AND VAULTS

re
b<
of
Tl
C

th

K'
lo

Have proven that they are the absolutely
reliable by their records in all of Canada's big Fires.

E
b,

ASK FOR OUR CATALOGUE. ti
ir

The Goldie & McCulloch Co. hi

LTD- mGALT, ONTARIO, CANADA.
K

WESTERN BRANCH :
24S McDermott Ave.. Winnipeg. 

Man.

MARITIME PROVINCES: 

IS-U Dock St.. St. John. N.B.

tlQUEBEC AGENTS:
Son R Greta. «12 St. Ji 

Montreal. Que. 
BRITISH COLUMBIA AGENTS 

Robt Hamilton * Ce™ 
Vancouver. B C.

le

P-
tl
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a
When is London call on The Monetary T 

Grind Traak Budding. Cock spur Street.
V

<1

ar

I

X

? I
ii

Imperial 
Guarantee & Accident

On?

Insurance Company 
of Canada

46 tying Street West, Toronto
Subscribed Cap­

ital - Sl.WS.WS

Imperial 
Protection

C.» WILLANS, General Hauler.

Z

Against defaulting employees. 
If you need a bond write ns

Aecldewt and
SMSMOO—protect you against 
loss from disablement

e oSt *

Iff
I S* 1# 5'itlii
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> advertisements]'llMiscellaneous
.

CORPORATION BONDS y.*i n4 i

Maturity Rate Price Yield % 
% and int about

Sepearrv. --
Niagara. St. Catharine. * Toronto 

Ry. First Mortgage Bondé 
Nova Scotia Steel » Coal Co. Ltd.

First Mortgage Bonds .............
Western Canada Flour Mills Co.

First Mortgage Bonds...................
Dominion Steel Corp'n Debentures. 
Penman s Ltd.. First Mortgage

Gold Bonds .................... .
William Davies Co.. Ltd. First 

Mortgage Gold Bonds 
P. Burns A Co.. Ltd.. First and 

Refunding Mortgage Bonds 
Carriage Factories Ltd.. First Mort- 

gage Bonds ....................... ............

jires ft

HIL11311
»*1 *90

ty.

’^ron/a

192ft G at market .V?
ft 97* ftS

ft at market

|M|>

-ÀIMF

8 5*19» 6 102

1931 £ 6 102 S.M

K j 1940 ft 1*r ÆMILIUS JARVIS & CO. W.II.I iL PMEia
mcuhr. I(Members Toronto Stock Exchange) • W . M AMT.

JARVIS BUILDING TORONTO

SAFES - SAVE PROPERTYsA

THAT IS A
s

TAYLOR SAFE WILL
*

H! it '
1 3 S

*

a J. & J. TAYLORr TORONTO SAFE WORKS■ 1

CABLE ADDS BUS Age coos
frm Enmov esse"BLAIKIE - Tonovro

Positive Protection 
FROM FIRE^VbondsJo■ -mi

11 j *
UJt

.

is a matter of vital importance to 
Every Man

all interested in the SAFE KEEPING 
NDS, STOCK CERTIFICATES. 

DEBENTURES. POLICIES, and all valuables 
of this nature.
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I for the purpiiM- of assisting policyli'>l«tfcrs ip keep the 

! policy in force. The latter loans art- iMstde iundej what 
is known as' the automatic, lum-lnrfcittirc girix ilege <>t 
the policy. The companies which offer sui h g provision, 
make it 9 rule to advance automatical!^: premiums after 
the policy has been in force, say, thine yfats, if the 
renewal premium is not paid when dufe.

Another English company which -<l<>e<Hlousiness in 
Canada thinks it evident that loans ajfcj I if «impolicies are 
becoming more in demand. “While such jpans,” they 
say, “diminish the insurance \ ,-rlues ofj pofipies, at the 
same time the loan benefit is one which, ini'the present 

company, both in Canada and in England* has generation, induces many people to t#e policies who 
wen that a policyholder only borrows on his police in wou,d not otherwise. The companies will hove toTiold 
times of great stress. There seems to be reluctamx- to larKer sums in ,i(luid assets than Wefetol|ré, so that 
■mpair the security for their dependants. On the other thev mav mect emergency demand foj|goafii.*%,iJ 
hand, the secretary of a Canadian company, while ad- Inquiries made by Xb* Monetary ffïm«l prove that 
nutting that the power to borrow on the" policy is a the maior,t>’ of companies, Nvhik w illing makç such, 
great convenience to manv policyholders, thinks that loans and providing for them in their policies, arMhe 
!** facility w ith which monev can "be raised in this wav samc ,ime rtgret thal *> many policyhfideni; should bor-' 
•cads in some cases to policyholders borrowing on the row in ,his wa>- They believe that tfie ifisunpee will’ 
Policies w hen not absolutely necessary. This reduces morc satisfactory to policyholders id -the Ipng' run and 
the amount of their insurance or protection to their more sure *° car«7 out the protective feature pf life insur- 
•amilies. » ance if they will manage to get along pfjthoiit borrowing.

Some interesting notes on this question aii*t given else- 
. . are two classes of loans to policyholders : - where in this issue. It is plain thaffthejp>olirx hol<l<-'

1 ,irect loans made, having no connection with assist- should only go to the life insurance < bpipariy for a loan 
ance in the way of premiums, and (2) Ibans paid directly as a last resort.

LOANS ON LIFE INSURANCE POLICIES.

The question of loans on life insurance policies has 
received the attention of Canadian companies. It has 
lieen stated that considerable borrowing has occurred 

f°r fhc purchase of luxuries. An investigation of 
Ihe Monetary Times shows that, while policyholders in 
anada have made good use of the borrowing privilege, 

the facility has

\

been abused. Having regard to the 
greater xolume of business which is in force, the amount
oaned has not increased largely. The experience of an 

English
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f “In other words, if you buy 200
your purchase price is $100, and when pri^ dHk! 
shares is at par, your holding is worth $200.” y™

The trouble with all automatically, periodical 
vanced shares is that, no matter whether the promoted 
raise the value of a 50-cent share to even $500, whited* 
easy enough to buy at the vendor’s price, it’ is an et 
tremely ticklish operation to sell. If the British 
Coal Company has a property of any value there is 
need to exhibit such extraordinary anxiety to sell dolb! 
shares for fifty cents.

UNLICENSED INSURANCE.f-•u t

On another page is printed a letter from Mr. E. M. 
Carroll, president of the Insurance Brokerage & Contract­
ing Co., Toronto. Mr. Carroll endeavored to settle on 

■ behalf of clients, insurance placed in unlicensed compan­
ies. He resents what he terms the sarcastic comments of 
The Monetary Times, last week, adding that “he should 
be ciowned with a halo for the success met in busting," 
certain unlicensed companies. If Mr. Carroll can be 
credited with eliminating undesirable fire under.wri.ters, 
he is entitled to compliments Our fear was that he might 

' have been dragged too far into the mire. Mr. Carroll 
makes it clear that he was endeavoring to obtain insur­
ance from a hopeless quarter.

One, Frank Anthony of Brooklyn, N.Y., is respon­
sible for considerable literature in Canada regarding 
licensed companies. We believe that Anthony had a 
Toronto agent. It would be interesting to know what the 
agent thinks about the Pennsylvania State Insurance De­
partment’s descent upon Anthony’s unlicensed bee-hive. 
Anthony sponsored the companies from-which Mr. Carroll 
was trying to gfh insurance settlements.

P°'nt which deserves a serious consideration is 
made in Mr. Carroll s letter. He calls attention to the 
fact that many fire insurance companies with risks in 
Northern Ontario arc not exercising undue haste to settle 
their claims. It is said a number of technical excuses are 
being made. If this is the case with licensed companies, 
it will be interesting to learn the details. As for un­
licensed companies, The Monetary Times has always 
opposed them. They are transacting business in Canada 
without qpntributing to the upkeep of the Insurance De­
partment at Ottawa. They pay no license fees and have 
every opportunity to transact tricky business. Thev have 
the same underwriting field as possessed by the licensed 
companies, but enjoy advantages not given to thos-
companies which conform strictly to Canadian insurance 
law.

i

HrUK * !
! é

]- SMALL CHANGE.
If

’ I ' A Toronto daily bas called upon Sir William to blow 
his Van Home against reciprocity.

• t t •

1 ^ One million barrels of apples from Nova Scotia this 
year will- be pie fpr a good many.

'p '**.**•

The Western crops have had sufficient moisture, 1 
touch of black rust, and now want the sunshine to reign.

i un-

!

A Calgary paper tells us that a disaster to the 1191 
crop is not anticipated. This prophecy makes one 
dizzy.

Jagerschmidt, a Frenchman, is making a trip 
around the world in forty days. It takes some office boys 
that time to get around a week’s work. -J

r

-

If the British newspaper men touring Canada 
to meet the American newspaper men doing ditto, son* 
interesting reciprocity arguments should be heard.

v
l

j*. _ Sometimes the foreman of The Monetary Times com- 
posing room wants a streak of editorial in a mighty 
hurry, and his linotype machines cannot wait for editor­
ial thought. Thus it happened in tins particular corner, 
and the above explanation therefore Satisfies us all.

• • • •
Mr. Thomas W. Lawson, of Boston, looks for rapid 

development in Western Canada. As a stock salesman 
and manipulator he has strangely neglected the Dominion. 
His trip to the Pacific Coast and through the West may 
have been made with a view to sounding, the depth of ow 
investment knowledge. Lawson says that capital will be 
almost at the mercy of individual energy, especially ■ 
the North-West. It would not be surprising to see Law- 
son’s full-page advertisement appearing in those paper* 
which support such men and their schemes. On another 
page we print some of his quips. They make good mid­
summer reading.

A COAL COMPANY’S ANXIETY.

The British Pacific Coal Company, Limited, is using 
- arguments in its advertisements, the mere perusal 

of which mattes one feel wealthy. Speculators are ad­
vised that an investment in this

some

i company would bring “in 
the early future a handsome and perpetual profit in annual 
dividends. Dollar shares are being sold at fifty cents 
each, but, as is usual with stock offerings of this nature, 
the public are solemnly warned that the price will be 
pushed higher. In this case, “On the morning of the 17th 
■ ugust, at the hour of 9 o’clock, the next issue of 
shares in the British Pacific Coal Company, Limited, will 
be offered to the public at seventy-five cents a share or 
possibly at one dollar, par value, but not less than 
seventy-five cents a share." This is, we believe, the 
first occasion on which the actual and fateful hour for ad- 
vaaoe has been announced. .What it denotes is best

bV4^ Wnter of th* company’s advertisements, 
who says. This means that those who buy in to-dav at

3 u rke 3 pr°fit of 25 cents a share
renf? hushare^eld by them ™ August 17th. which 2S 
investor TPTentS 3 Pr°fit ** 5° Per cent, upon their
pavnZk bu^.V **” “ 50 Ce'"S >0“r

three rS* °f $4° ’* *pread over a period of
vou7 1 1 5°U ** that lo"g before you make
Zres Z Wment. one month after do» purchase the 
shares the prtce of them will have advanced to at least
M-- pr°,baWy to Sl or S'-2S a Share, and that vou 

. »'ll find yourself in possession of a holding which has
made you through the advance to par__
the tottal purchase price?

1

11
;

g j|

dMi i!! il « The Ontario Government has decided to buy the 
bonds of the town of Cochrane, to enable the corpora tics 
to pay the interest and sinking fund of the debenture debt, 
towards erecting new public buildings. This is a com­
mendable action. It is encouragement to stricken pion­
eers and a tribute to the sympathy of the Ontario min­
isters and the Toronto Board of Trade. We can well 
afford now and then to mix a little kindness with finance. 
Cochrane is a town hewn out of Northern Ontario Kush. 
Soon after the first civic council was formed, the neces­
sity for selling debentures arose. None of the members 
possessed municipal experience. They soon acquired 
knowledge and issued their first bonds successfully, ob­
taining par. The action of the Ontario Govemmcet *■ 
help where assistance is needed and will not be abused.
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To those unfamiliar with th* reason for t|o differences 
in prices between the two markets folloSSng explann-

Basiness in "American»” and “Canadians"’I* Increasing ‘ion ma, be of service. While .Lontkm Rotations for
DU c _ si »_ «„ 4.1.. u__c ., . 6 American securities are quoted at dciljrs pcf share these-Some Notes for the Man Seeking are based oq the fixed value of five dfars t9r one/pound .

’ If* Favor. sterling, whereas the actual value of tH pound is governed
by the fluctuating rate of exchange. |

The London market is recognized as the *»eatest inter- E°r an approximate example, t.ik* a t*nylon price,
national market in the world. The business in “Amer- say eighty-five divide it by five to redtfce it to the amount
icans” and “Canadians” has become very large within the ln P*>un<b sterling which will be seventeen pounds, multv- 
last ten years and the trading in both is now a popular ply U-^y the current rate of exchange, say '#4 86. This 
feature in that market. Mr. L. A. Dessar gives some in- wjlf^.ve f82.6a as the New York equivalent . 
teresting' details in the New York Bankers’ Magazine re- ; To change New York pnee into Mndbn iparitv, multi-
specting the London market for American securities, ply New York pnee by five then divide by current rate of
Every partner of a London stock exchange firm, he says, i exchange. i*’
must be a member of the Exchange. This assures the , Stocks dealt in London at pound,; storing 
closest attention of the execution of orders. multiply by the rate of exchange only.*, f .
__  The code system and cable service havèfbeen so per-
D iff wanes hi T me. i fected that orders from New York cas usually be executed r

The London market affords four hours for ihe execu- jn London and report received within* Itcn minutes, 
tion of orders before the opening of the New York Stock Options and Their Uses.
Exchange, thus ; the London Stock Exchange opens at n One of the greatest advantages thé London market af- 
a.m. and closes at 4 p.m., London time, (6 a.m. to 11 fords is in purchasing privileges or Options ; as they offer', 
a.m., New York time), then continues in “Shorter’s means for speculation, as well as protection and a limit to 
Court” (The Curb) until 8 p.m., London time, (3 p. xm., liability. Thev arc issued under the ifclés aa<J regulations
New York time). Announcement of important news is fre- of the London Stock Exchange and mature at stated set-
quently made after the close of the New York Stock tlements only. ■>
Exchange. This may be taken advantage of in the Lon- But trading against privileges mgj) be done in the in- 
don market early the following morning. terim either in London or New York.if • ■¥? "

An account in American stocks may be opened or com- The simplest forms of these options aré the puts and 
mitments in the New York market may be protected by calls. The cost is regulated according to the stock select- 
orders given for execution in London, while the New York cd and the time of maturity. .= |; if.
Stock Exchange is closed. Unless limited as to time, or- The buyer of a call for a certain 'cash : payment, calk- 
ders given before the New York opening are held subject ed premium, has the right to call thé- stock on option day
to execution until 9.45 a. m., New York time. Orders giv- at the price fixed at the time of malting the call. This
en during the business session are open for the balance price is always the market price plus interest. * For example, 
of the day, unless otherwise stated. j take a stock selling at fifty at the t me of .purchasing the

call, and the call is wanted for the settlement at the end
Settlement, are made fortnightly instead of daily as 

in New York. Each adjustment last, three days, but does
not interfere with the Continuation of business. On the s y*"
first day,?so-called “Contango Day,” all positions, long cr Has the Reverse Privilege.
short, are carried over for the next account, unless the; The purchaser of a put has the Sveret privilege. By 
broker is notified in proper time that the client desires to paying a certain premium in cash for the option he may
aktTh^ S^UnitjSrbOU*hV °r d*î‘ver îhv$e S°!d‘ v Put (deliver) the stock at maturing settlement, at the price

r&f pU“ ”5f'd,*t'Vbe w ~s r* -“*¥• * ■“*«

"Tlcto D”"

___ _ _ „__. _ _ months’ interest at three per cent, (tfcfee-quhrter per cent. )
Adjustments to Market Prise. gives a put price of ioo*. f

On "Contango Day” all commitments carried over are ; A “straddle” is a combination of'put and call, and the 
adjusted to the market price then ruling, termed “making , cost is double that of a single option. It is issued at the
up pnee.” These are fixed bv the London Exchange, market price plus interest for a staked settlement. This
The interest rate (called “Contango”) is agreed upon be- form of option gives to the holder a header!opportunity for 
tween brokers. Accounts are made up, and the client is trading. Dividends and rights go wilt the vstock and are
required to remit in cash any differences that may be allowed on the call and deducted from the put price. V
agamst him; or he may withdraw any credit balance. Dividends are subject to the Endfe. income tax. which
inter.!1. *tOCu* vl and between settlements no now fourteen pence (28 cents) on e&<h one pound sterling
roSni* but, °J? st^ks . cam5d fjcr* T'Tt'*n «5) dividend and is charged to the client Iqng of the stock

This does not prevent evening up of commitments at any Faney Options.
tlme- A fancy put or call is a contract VfMeTe the price is made
Nates ef Commissions Charged. 1 away from the market and costs less: ln premium money.

Commissions are charged at the rate of 6d. (12c.) per W. for instance, a regular call would|*e quoted three par 
share or about $12.50 per 100 shares ; but no commission cent, at market plus interest, a fancy kali tipuld be bought
is charged for carrying over, or for the delivery or receiv- for two per cent, premium and about two per cent, above
ing of stocks. the market, plus interest. A put ab-ikf; two per cent, under

A contract tax is charged on purchases and sales on the market price would cost about two- per cçnt. cash,
the amount of money involved as follows :— Options expire the day preceding-the first settlement

Where the value of the stock or marketable security day, called Option Day, and the broker wilj exercise the
11 *5 and doe$ not exceed £100 6d. privilege if advantageous to the ownét* without previous in-

r Exceeds £ Does not exceed £ struction, unless notified to the contrMy. |
500 1 sh Privileges, Options, etc.

1,000 2 sh The flexibility of privileges can l^idily jpe seen by the
1,500 5 *r fact that they not only offer opportunity to : enter specula-
2,5°° 4 sn tion either as “bull” or “bear” and |tc| protect a position in
7 wo 8 sh the market, but they can easily be dbÿvertefi from one side,

10000 10 sh the market to another, so a quick ; chan|pe of position
12's<*> 12 sh may be accomplished. A call mav Bfe concerted into by
15,000 14 sh selling the stock or into a straddle - ky setting h,ilf the
17)50016 sh stock, etc. ?r
20,00018 sh ---------

■ = li
,
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* of the THE LONDON MARKET.
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Generally no margin is required but, as stated before, The Temiskaming 8c Northern Ontario-, Railway Com- 
on Contango Day, stocks are adjusted to the market price -nission has settled upon its plans for the Intension of the 
‘‘nd differences are settled. If in favor of the client the Porcupine branch through the Peacl lLakc district to the 
amount placed to his credit and subject to his disposal, if Campbell Veteran claim west of the.:RoIlir ger. This term* 
Against the client, he is required *0 remit. In an active nai will mean the creation of an entirely r*w town, which 
market, with wide fluctuations, he is supposed to keep all will be named Timmins. The lots wijl be cifered by public * 
commitments to the market price Between settlements. auction. |
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1 t REELAND CRITICISES CANADIAN BANKING loans by means of borrowing in Europe

against the $63,000,000 call loans would be 
gotiation in Europe at a price.

“Possibly these remarks will servt lo show th« l 
adian banking system is not provim t*1 m ^ ^ 

SP ■■ seems strange that any banker should think of *
In advocating before the New Jersey Bankers' Associa- cf? br?.ncb” '\CV?F part <>f ,h* Dominion, in th,$i-lce 

non the adoption of the Aldnch plan for the esuMishm^ of VV<>st I?dli«. N^foundland ^,!^
of a reserve association the Hon. Mr Vreel ind r»f»rr^a 5.on‘ frnK*and, as provincial banks. Whatever ;• **” *• Loo 
:he Canadian system of banking as follows : ■ GentlemcJÎ it banklnK s>'8«rm isplainly not a promciï’ %
is a provincial -y-tem. I mean by that that Camdj « i fcm .*“• V reeland says he lost Viterest in *!*•
■fcdi^upporting country h relies upon New York ‘n,r wh<-n he discovered that the deposits of .11^^° ^

* »Vhe-Pa,‘,C °f '"«W. was more deîendem upïn Net 5,^ T "° m°,rC 'han ,h* d*>-■ » ItaiîtaSfc ■

s&Tszgsrs. ' aa-sf-S? Sîtsj effinSjus^ft
» assLs s t? “«Us sirssi s?j?
SSs fit irss *s.is F,"~-Positin*tKe$ of Canada :ere alm°5t exactly equal to the de- . In °rder to show what has been the development •
L,L™ - M-.chu.«„ a»-

1 •»— ba„k,_
t«"..t 1, a 51»;â."cS3£ï2£ h*h',han - E"‘land

Stock Exchange Nodün^w*”^ w**-ob,,|*!* to <*>•« its 
or Toronto Then i. ; *a vf ,hat occurrrd in Montreal 
not have Jealrzed onttek v C?,n?d*n banks could 
had the n Ji r j" h r New \ork call loans and deposits

\>w York wmVTh^B^nk”'^ ^ 1 \ Y Hebd*"- thr' this same suîeLnt when , °f Mo",rcal- «-“'v contradicted
said there was To L. A V ^ " ,9°7 Mr H<"bden

vM.mtre^ », the oUier Canrdthe in wbich thr Bank of 
sterimo- l jher Canadian banks could not have u-ntS3f *3*" T- *7 b,d -hhïï

the sterling exchange as , mean! r,Hlld bave utilized
from London had it b^n JTtll ^ <h,pp,nfr *<>W «° Canada 

“Indeed tht Î a." "pessary to ship gold.
%rovc, that the^Ne^Ywk loans a<ndnh<,ian ba"k s,a,,*ment
realized during Ihe Danv ^i and balances were actually
covering those Items "s Zh, l'”* is the «airmen, 
i<X>7 : c^tems as at September 30 and October 3,.

Oct. 31.
*907.

601 S47,946.737
15.101.4n

S7R.ooq.912 $63,04!!. i $8

1 hl collatei^^i, 
available fo,^!$il Systei Says Oar New York Funds .Might Be Difficult 

to Get in Time of Need- Mr. Eckardt's Reply.I

I

111[1 1 11
ill♦

»
fill

Hi.? ■n:h (Thousands omitted)
Nov. 12, Mar. 7,

1906. 191,. crease, cm
* 394,oiq $ 463,723 $ 69,704

*.701,237 2,011,414 310,177 
469,113 622,201 151088

: ' j=45:l?1 M:l8-i5° ”*

263,998

|
mb-
-Sit 1 ' «

ln- Pr

1 Eastern 
Southern 
Mid-Western 
Western 
Pacific . .

were mor.-
il a tU i

395.779 70^06
37i,$64 107566 

Feb. 28, In- pe
IQII

i®

fi !
Oct. 31,t,

i<Xi6.Canadian banks $640,178 $920,8948280,716 yI 1
In the Matter of Deposits.

This statement shows clearly how rapidly Chaad,
States" mU,h°n ,hC «reat geographical divisions of tZ 
States m the matter of deposits. Four and a half ^ 
the deposits of the Canadian banks were t? ner c»m
teM'NLK'""1 b"fc- * E’tSjs'zi'i

gStSsSTdis.^ ad,t'&5r-3
is constiT ,ldP^mtS °l lhC Canadlan banking system that it 
is constituted in such manner as to adjust itself easik uniand™L|l0. a conrtinucd expansion of CanaSfti

Di o ?„la/”" th'K b3nkS 10 COpt W'«h ‘haî is S 
in^lîn. ,k the,r slaffs and ‘heir capital and <ji
increasing the number of branch offices.” ^ l| !
odMt^k. wbo ‘bus replies to Mr. Vreeland, is a fre- 

‘° JHr Monetary Times and 
Th m °f Canadian Banking Practice ”
The Monetary Times. '

1 X.
I fe■ i I. r •

«. 1
•• Sept. 30.f *|

1007Bank1??* <>U'S'<,<1 Canada.. $63.,$»
Bank balances ,n tb, V S. ..

Total

“So th'e banks realized
,^32itod "K""b ™ wh‘rl "»

Ceuht Pay Cash an Demand.
i '~wTh"4ioL"i,h'hrar;;„±3 *;• vrl,M ■»*

25 ‘ha‘ New York could not f&nS afmt°hUn,1^°f fund! 
balances belonging to the Can-vd.™ °\ ‘br (loans and
implies no, a, partial but 1 romni». rbar‘ei'<xf banks. That 

/ by the New York banks rvJL • suspension of payments 
banks would not have been V d ln ,tbat cas*. the Canadian |
doubtless have been very inconvenient for h It would k ^he f°,k,';'n8: companies have been registered in Sas
no doubt ,h,t thev could *have ron,muJd ,n nTv r"Vhr"." ,Ken,hen Company. Limited, the North-

sy-tisr ^rt-ErF>'■,v,Mron c”w' ^Lloyd’s Bank. Bank of Scotbnd and h l * F,vr,ar>d.
'ï ..'°dso"îhf Tre'dil^vonn ^ GV' .B*?» Sit^wtodr ness^ÏV^ÎÎfJ3 Ass“rance. Company ceased to transact bsfl- 

1 tutions. With their fond n a'S a"d °tbfr * “nt.nental instj. suranr_ r ^o3 on December 31st, 1910. The company’» i* 
—^ banks h.Æm.alh c,nvla?*e a^orrts,pondents the Canadian Ins^fnrl r'Uy a$sumed °» that date bv the Factor*» 
^ tures. having ” 5*3 and deben- |"/a"fC!vCompany- Application has been made for the if

»eued to draw l^lÆ r ^ ' a"d ^ ** p,iv'- CanL^ 5 deposit on September 30th, and any
Lookun a. J ' aga,nst ,hal c°ver- «„ «ÿ't? PPbcyholders opposing such releTse are requested
Lockup °, Now York Fund, that date °PPOsition with the Minister of Finance before

» 5nComnÎr,V'.:,î‘ ",î",l$i‘,B "fkMdn,real’ theoSiadian B»k distritete X^rthA)>*t Land Company. Limited, wiD

Bank of Tamd V Bank of Canada, the Merchants ahl* on c n rea“zatlon of assets. No. 5. of $s per share, pay-
arranged in Londow fotbp °‘hrr important banks could have books of fhP,eîl1>er 2$lb’ to shareholders of record on die
for a possible ™,r» F <urh supplies of cash as thev required oth if r$mpany at the close of business on September
that tte Can^^n hJL'v ,n Canada. It is to be rememterld ■<* included). Shareholder, are re-
it had been absolutelv ri' 3r* ln high credit in Europe. Il can o^nl ui* as these distributions on realization of assets 
adian banks could h n-J' f ,bflrn t0 do so the Can from tim ^ miK^e as and when sufficient funds are on hand
New York Wte horro. , ^ ^ KTPat pa> mpn‘s are bound to be at irreguUr m- <

iork who borrow from them a, call ,0 liquidate îhesê JSwh a"d Cannot ^ coun“'d upon to be made at any fixed

1

3 maV? rf ?,5-0oo<»o during 
Kdickerbocker Trust Com- 1 the author 
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FOREIGN COMPANIES IN SASKATCHEWAN.
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sNEW BRUNSWICK

Lumber Entering American Market Must Now Pay Position of the Chartered Institiitio 
Daty—Grand Trunk Pacific Will Build at Moncton Movements

—Crop Conditions in Province Good.

JULY BANK STATEMENT*

ns Pritr to the Crop

" -35

la he preparation by the tanks lor the ci 
always strongly defined in the JuHsgbank ! 
year's figures are still more interesting in vi 

St. John, N.B., Aug. 14th. bility of a shortage in note circuli&n. Th
Crop conditions throughout the Province of New Bruns j’arer'; ^ni*‘OUS a? th,e s!fe ? .*»*', ')lfs.t< 

w,ck are .most satisfactory, and the farmers hav,-about ,*eIr ra
finished hâxing. In the greater portion of the province hav J5, - , ' " "f'.k Pk Septe", ^‘r ,''t- . ;
was only a' fair crop, but was housed in excellent cond.tion, . statfme,nt of thc bartered fcnks pushed this week -
while the northern counties the crop was considerably does,n^ a serrous posit,on yet.^ AMough the de-
hcavier than usual. Barley and oats are ripening earlier rea\**^ ^ « *°°d'
than usual. Early apples are also ripe, and there will be a deposits in our banks increased 1*£ month % $.3,000.000. 
large yi*: PoUtoes will be an average crop of good and t.he. >'care,bJ' *>7,«x>,t>0- The,; total detws.t

I V amounted in July to $.3X7,000,000. fat addittAto this favor-
f)Ua \ , . , . . . . ... . . able .feature, our leading institutions enlarged their current

With the lumber industry the cond.tions are not so salts- loans in lhc durmg Julv j* nearly ffiooo.ooo. Call
factory The Amencan market ,s tn bad shape and some ,Qans increased also> the fiRares \hinging' l>^,bout $4.000.- 
recent failures .n Great Bn tarn, combined w.th the shtppmg ^ Call ,oans abroa(i wc% „ ,3^ b“ $goo.ooo The. 
smke, have affected1 this business, making ocean tonnage on, dccrease in the loan account JT ln curremloans but of 
extremely scarce. There is only one tramp steamer loading r * . . , , , ï v “ IfS.* ...deals a, St. John a, the present tune, and cargoes for other 'Ch ^ * deC,'"e ab°Ut 3 n>,U,°n
steamers are waiting. Recent rains have brought down some 
millions of feet of logs that were stranded in the St. John 
River below Woodstock, but some of the drive is still 
hung up.

î.*<
movement is 

emi-nt.' Thi> 
bf the poss-i- 

>anks arc ap- 
crop in tela- 
wer to issue

(Staff Correspondence.)

»

*

fife*As To Note Circulation.
At the end of July, note cirvulâtion was»$8,ooo,oo<> in. 

excess of the figures of 1910. On Be other fraud. there is a*
1 larger paid-up capital than last yiar and c'*$seqvently in-._s,, - 
creased circulation powers. Comparing the figures of June t 
and July, it is found that the totalïlpower of ïirculàtion, in­
cluding emergency, is about the sJtne, a mjqfimum circula- ," 
tion of approximately $130,000,000. S Will thi*|&c sufficient to 
handle the crop movement? Some p her phas^Üof this subject 
were discussed in detail m last week's MoydW"y Times.

Deposits continue to. show gratifying excision as noted 
in the following table :— j, / . T';'
Deposits Figures. i* j|f. t-}^;

On cfcmand. i$ij After notice.
$251.838,5-22 ' $538,384,371

. 250,(113,*72 545,357,452
273,129,461 y ^45,630,667 
2X0,838,612 ;V 549.016,72s 
2 89 59.02 5 ;.jj $51.113,83$
2804110,695 

•270478.480 
268,
278,271,792

F W

Duty Now Fold on Lumber.
The fishermen of the province have been getting good 

prices, but the catch has been small. In St. John harbor 
there was an average catch of salmon, which gave the fisher­
man a. price of about $1.50 for a twelve-pound fish.
r Deputy Minister O’Hara, of the Trade and Commerce 

Department, had-w conference last week with West India 
exporters at St. John, and will report to the Department 
It n hoped that arrangements mil be made by which St 
John will get as many sailings of the West India steamers 
ks the port of Halifax, which, under the arrangement nbw 
in fbree, it would not get.

Millions of feet of lumber are manufactured from Maine 
logs in American mills at St. John. Heretofore this lumber 

' has entered the American market free of duty. On August 
5th that privilege was withdrawn. During 1910 the exports 
of this class of lumber from St. John were valued at $650,- 
50a One manufacturer says that the duty of $1.25 per 
thousand, which this lumber must now pay, would mean 
$50,000 a year to him. An effort is being made to get the 
United States Government to remit the duty, at least until 

-, the vote has been taken in Canada on the question of reci­
procity.

- - I
1910—July
August
September
October
November
December
191,—January
February
March

544-220,710 
549.7/4,479
551.424,37:' 
553.032.466

.'Ui. 281,964.369 v; $55.822,930
,562,209,148
564.867,554 
570,789.43$

1.503

April
May
June

298,484.206 
309.S04.854 *

Deposits on demand have increased frony-$251,000,0. 
$317,000,060, and deposits after notice from: jj538.006,00,> to 
$570,000,000. The deposits account ^during tb^ last few years 
has made large and consistent gaifl|s.
Course of Loans.

The following table shows the course of tjÿt loan accounts 
in Canada during the past thirteen;,;months :4~

Curfènt ^ Call
in Catjhda. ;f| in Canada.
$6534*8.336 V $60,081,256

6S7.8h.770 A 60,427.996
668,9/6,522 ,i 62.428,576
679,810,05) : 1; 64,561,641
677,637.478- v:| 62,866,513
677.064,829 > 63,983,912 ̂
682,546,695,^ M 60.200,781
689,234,781 59.132,692
710,604,072 58,369,712
712,032,758 Ï 57,832,690
- ■ 93.677 57.709.853
717.8ib.386 , 61,507,268
723.76.5.358 -K 65,339.288

Call Joans in Canada during (he past ^irteen month' 
have been a< low as $57,000,000 ane as higb^last month, as 
$65.000,000. Current loans in the (fbmirtion nri1 considerably 
higher than they were a year ago. : *

JulyCrend Trunk Faelfle Will Build at Moneton.
The Mann Age Company, which took over the property 

of the Maritime Exige Tool Company, of St. Stephen, has 
spent $40.000 in improving the plant, which, it jjs' claimed, 
will now rank in equipment with the best factory bf its kind 
on the continent. Crude petroleum is to be used" as -fuel 
The capacity of the factory has been increased tenfold.

The property at St. John on which it was expected a 
sugar refinery would be established is now sought after by 
two other companies, who would like to secure the site for 
factory purposes. The Partington Pulp and Paper Company 
are seeking to purchase from the city some land at the place, 
where they will erect a large paper mill.

The Grand Trunk Pacific Railway will erect division 
>'ards, machine shops and other terminals at Moncton, be 
ginning with an expenditure of half a million dollars. Mayor 
Reilly informed the city council that the company would 
bring into Moncton forty or fifty families of work people, 
besides train men. He added that the company would use 
natural gas in their machine shops.

^Tenders closed on August 10th for the construction of 
the dry Mock, ship repair plant, breakwater, and several 
wharwsf w ith the necessary dredging, in St. John harbor 
east. Thc beginning of active development work is expected 
at a very early date. Three British contracting firms sub­
mitted tenders for the work.
Cevemment will Er*ct Bridge at »t. John.
, soon as the style of bridge tq be adopted has been
det Kl. d on, the proxnncial government will erect a new 
K n C ^°r ordlnary and street car traffic across The Reversing^ 
rails at St. John. The present suspension bridge is old and 
*rak, and street 
street car service from East St. John to Fairvillc and West 
ot. John there would be an immediate advance in real estate 
s'* '"C west s'de. The new bridge would cost about 
*300,000. The consulting engineer of the Quebec Bridge has 
W'pected the site and will submit a report—W. E. A.

v
<Loans. -

1910— July
August ................
September .........
October .......
November .........
December ...........
1911— January
February -----
March ..............
April .....................
May . .......
June .........
July

*

f
f

. “No better service can be performed ftfr Canada thin 
;to make truthful statements fromiftime tdplme regarding 
h et industrial position and the intyistrial possibilities aris- t 
ing out of her natural resources.*, I atri|jtherefore, sure 
that the publication of the book wjjl be useful.-’' So
writes Sir Edmund Walker in his firef^toryx note to “Cap­
ital Investments in Canada,” a ne^ volume !<• be published 
by The Monetary Times next mo h.
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Chartered Banks’ tatement to theT •
11 I

| CAPITAL
*

Rate per 
cent, 
of last

Reserve Fund. Dividend 
Declared.

\Amount of 
Rest orNAME OF BANK. Bel. den,

^Note* m IWO*.J Capital
Subscribed.

Capital
Authorised.

Capital 
Paid Up.

f.

$ $$ $ $ $1 Bank of Montreal............
2 Bank of New Brunswick
3 Quebec Bank ... \............
4 Bank of Nova Scotia.............
5 Bank of British North America
6 Bank of Toronto .......................
7 Motions Bank.. ___.........
® £**'*rn Town'hips Bank....]
* Banque Nationale!.....................

10 Merchants Bank of Canada. !...
11 Banque Provinciale du Canada........
12 C mon Bank of Canada 
11 Canadian Bank of Commerce]'
14 Royal Bank of Canada. .___
15 Dominion Bank 71777]
IS Bank of HamiHod.......................
17 Standard Bank of Canada ]]]]]
18 Banque d’Hochrlaga .....
19 Bank of Otta

14,400,000 
1,000,11011 
5,000.000 
5.000JW» 
4.-(66,666

----- 10,000,000
•.,0004100 
3,000,000 
2,0110,000 

10.0004*00 
••••!" 2,0(10.000 
—I s,«onjno
----- li, 000,000

.......... 10,000.000

........ 10.000.000

........... 3,000,000
•4*10.000 
4,n00;000 
5,000,000 

—I 10,000,0m 
•••• 5,000,000

34*10.000 
2,000,000 
2,000,000

----- 6,000,000
3,000,000
2,000,000 

— 1,000,000

14,400,000
892,2m

2,500,000
3,630,570
•I ^wOionf)
4,000,0**1
4,(**),U00
3,000.0)*)
2,000.000
64*10,000
1,I**),(MI0
4,675,2(10 

11,183,935 
6,200,000 
4.224.151 
2,742,500 
2,000,000 
2.300,000 
3,500,00f. 

% 5,837,108

14,4**1,000
892,2(*>

2,500,000 
. 3,963,600 

4,866,666 
4,0**1.000 
4.000,000 
.3,000.000 
2,000,000 
6,000,0**)
1,000,1**)
4.703,200 

11..•«4.850 
6,200,0*»
4.34.-1,200 
2,745,9*»
2,000,000 
2,500,000 
3,500,*»0 
5,915.9*»
4.367.500 K 4,354,500 
3,0004»0 
1,000,000 
1.3S7.6**)
2.207.500 
l,fW»,000

832,900
602,600

10:■](: 13,621,871 
835,916 

2.222.709 
3,416,695 
4.124,921 
3,645,500 
3.712,227 
2,835,900 
1.938,971 
5,105,365 

990,148 
4,102,858 
8,289,418 
5,918,849 
3,776,796 
2,421,340 
1,907,137 
2,296,061 
3.260.265 
5,298,033 
3,929,280 

37,460 
942,777 

1,110.925 
1,933.125 

873,660 
308,455 
161,535

1,178,7»13
54,014
29.779

•> 7
13
7

11
11
9:F 7

10
s

10V
12j.
12
11
12
9wa.J............

20 Imperial Bank of Canada.
21 Traders Bank of Canada
22 Sovereign Bank of Canada .]]]]]]
23 Metropolitan Bank.................
24 Home Bank of Canada.......
25 Northern Crown Bank..............
26 Sterling Bank of Canada...
27 Bank of Vancouver..........................
28 Weybum Security Bank ......

11
12
8I 3,000.000

l.ono.ooo
1.269,461
2,207,451

944,864
396,590
301,300

10

5 174».5

Total...**
........ j 156.266.666 1*14,465,616 102,626,496 89,018.07» 4,883,1»

t
ASSETS

Depo.It, JTSS. 

made with «dents of 
Bank 

or from 
other

. . . — banks,
secured. Banks in etc., in Banks or

Canada. United -*8encies
inddom. ..abroad.

Canadian
Mueidpa 
Securities, 

and British" 
or Foreign 
or Colonial 

PeWe 
Securities 

(other than 
Canadian!.

NAME OF BANK. Balance 
due from 
agents of 
the Bank 
or from 

other

Deposits 
with Dom. 

Dominion Gov. for 
Notes. security 

of note 
circula­

tion.

Loans 
to otherNotes of Dominion-<nd andSpecie. Balances 

due from 
other

Provincial
Govern­

ment
Securities.

inon other 
Banks lures sad

* —

s * s 8 8 8 8 8 S 8
S-O^b^BZ,trU"a Ck 308,069 " 512, 831 '«]2o» 50 ,670 jl?276 u "«2,753 6,435,064 793,994 2,404,655 13,746,5»

JV^bccBapk ... 396,005 584.856 94 640 164,'ii? 33543 *93.374 121000 72,567 233.451
t BknofB 2,876,347 3.061,391 162]798 2 936 48?............... 2,;S? 53.416 _ 289,804 4<750 256,446 9*7546 Bank of Toronto**' ^’i20 2,408,716 1,170,96*. S'<** ÎU *192 m2 i^'?88 587.271 1,589,889 3,881,7*
7Moî„n, R^O? " ’T-739 5,060,758 188,800 1 982 064 SdÆ 1,109,741 24».,‘“ 1.552,013 135,4»
* E T^w„ h n u 429,905 2823.1<l« 18o]o*» suî’soh *■'* J9-!37 2.068..528 111,386 14,063 1,474,514
» Bajoue vlr B,înk" 472,103 1.256,851 ! 137,000 Si’iîo "°’63, M01*167 476,269 767,945 1,536,174

10 Mc?q Rk or l‘W 'i 179,435 734,59e): V»,0(» 1 043 im * u u " 1,,7,,W7 1#7.073 522,067 438,5*
n Bk Pmv df à 2,145,735 3,120,430 272.000 3 466 811 *ii]ââil 10,828 ®8fi-84* 3,500 452,123 630,811
ô Union Rk “r 38’539 172.747 52,**» .vw'w ’ sJH5| " ' 864.53 l 595,035 526,0.-,1 4,407,801

12 Union Bk. of Canada 652,32*1 2.157 942 190 (**f o iki’Î-7............... 475,883 28,958 138,718 .............. 904 045 1113,878
* URov^MBk BïrC<H7; 8,682,771 11,117.840 475.0*» 55W k' 7oi W 385,124 842,146 62°.707 439] 102 477,318

15 Dominion r! 4,117,513 7,469.843 31*1,060 4,MIT! M?» JîîS 3,844,756 4,085,725 440,615 16,954 9,975,564
W&Th^i 1,5i2’,*l1 *4«.»74> 190,000 2 955 025 Sî’î??" 2-738’88" 674.617 1,547.813 9,229.111

7S,.ti^d Rk IV? • ^S01-122 140.000 1 628'™ JU'Sl 1,376'14ti ♦«MIS 643,344 5,358,0788 Banu^ d,Ho,*!.uan" “O'256 1.332,928 100,000.1.259 546 *0,656 3"3'367 306.664 3,145,440 ' 4*2,911
' 9 Banker oî! g* 2?9,921 112,0*» 1 439’$» ’ îi9.0*?' - -, 191.627 606,654 1,342,781 884,0»

' »!lm Bk îf Ï" 903,392 2,469,319 175.0*» 1 ««5 rUi , ÎM4 204,274 ‘•0#7-8<1 900,744 1,215,736 18,475
21 T?.Urrs RkC^de 1.630.038 8,618,568 243,00** 1,854 145 ’of^’ao- o ^""" 724,928 1,368.909 1,396,766
22S^ Bk ,?r 534,748 *•"*'’** 197,395 l’x^los i'vî ê-naul 2,1 ”896 *.766,363 1.990,180 2.439.-200 ^0.»»

StoSïc^l lu-™ 42*,5Î2 &5S ... ettS-,®Ss5,SE::::::::: EE:':::: •: 'SIS....-:'** WSS
'S S;!S îî» «5::::::::: SX...™ RSS.5!

^ .................................... .................. **>**••■ ............ 23,011'!,......... ......................... .......
"W — —— JJ—

_____ ________

'

■ ^

1 .

1
791,4»

r

T Otal. ••f

•I
1

I ».<1

V1 ' \u ;
1

Is

i

-I

s

12,000,**» 
1,.593,7*16 
1,250,**» 
6,714,625 
2,652,333 
4,750,**» 
4,400,000 
2,250,01» 
1,300,01» 
4,900,000 

425,0*» 
2,737,6*» 
8,947,148 
7,000,000 
5.224,151 
3,063.777 
2,500,000 
2,500,000 
3,900,000 
5,837,108 
2,»»,000

Nil.
1,250,000

425,000
150,000
281,616
Nil.
Nil.

88,352,064

-if
iia

iiî
lg

iill
îii

i

: 
:

S 
;
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Dominion Government-July, 1911.he
LIABILITIES. i

&X I,u r1! Balance® due Balances due 
to Agencies of to Bank Liabilities
the Bank, or to Agencies or not included 
other Banks or other Banks or

Agencies in Agencies out of: foregoing
heads.

GreatestDeposits made 
by and 

balances due 
to other 
Banks in 
Canada.

Deposits
. „ ... by the Public.

Balance due by the Public. payable after 
to Provincial payable
Governments, on demand in

Canada.

I; lDeposits ■Depo.it» 
elsewhere 
than in 
Canada.

if ? 1 iNete. m«L ite-æ

1 ? during the
month.

Tot*
Liahiliaaatrher notice or on a 

fixed day in 
Canada. !Canada or 

Britain.
United

Kingdom.

.1$ ,v $$$ $$8$I 8
200,211,92(6; 13,621,871 

8,778,1613^ 856,921
14,111,7I||' 2,26*709 

147; 3,416,695 
38| Ï 4,219,901 

45,048,9241» 3,877,500
37,387, IbOf 3,972.277 
21,588.43*-: 2,863,495
15,801,251'' 1,969,346

2.310 60,681,634 6,886,575 W
3,224 / 8,708,77^ 990,223 H

............! 45.158,57ft 4,102,868 12
2,288 149,52$,511$ 10,016,000 13
3,501 89,471,311

54,701,341 
34,731,3601 
‘29.90t.28W 

68,9#
36,068,581 
57,521,281 
42.678.2M 
4.141,863 
8,955,638 
9,171,306 

14,638,31)4 
.s;edS.iot 
1.71*324

6»,lS|

2,132,415
12,761

108,740
388,646
50,564

149,227
141,187
101,381
188,632

1,345,942

94,644,943
6,178,058 
8,907,230 
5,654,012 

20,472,967
27,129.306 ]____
24,100,164 ....
14,088,443 I____
9,554,893

34,146,088
6,049,835

22,291,076

24,971,93957,545,820 
1.360,807 
2,686,830 

24,966,448 
10,765,346 
14,010,367 
9,022,118 
4,242,569 
2.986,176 

17,000,752 
1,256,221 

14,490,754

71,M
$6.014 
IS, 739 
a,014 
23-1* 
38,010 
41,0» 
32,096 
22,111 
88.991 
10,176 
32,409 
51,170 
17,907 
38,140 
41,17$ 
24,408 
24,278 
56,648 
22,481

4,116,231 
69,248 

161.099 
105,288 

1,380.817 
*7,366 

303,176 
168,379 
236,730 

1,811,881 
293,833 

3,654,275
.,.41X696 55,406,806 64,798,814
6,561,764 I 20,138,670 

14,087,846 
8,111.691 
5,679,847
4,071.88» 13,»I2,278 .
8,462.609 23,782,675 .

3.607,500 17,580,61» 3o.423.ii3-'
284,.™ 11,520,620 26,606,788

7,719 
2,543,057 
1,835,797 
4,672.489 
1,367,543 

821,614 
.331,766

259,5953,769
344

.181,

.66*1
47,33,746

15,672
3,119

. 619,802 i 
325,113 

33,808 
167,026 .. 

19,881 .. 
108,891 .. 
197,009

«,004
6,934,790

11,751,490
2,452,062 411

280
172

100,783
774.296
115,476

?
665,817
97,333
57,535

i
44,979............

1,313.719 
556,249 
101,230 

9,405 
200,000 
47,905 
27.320

111,010365,685 
13,285.652 

36,364,349 19,260,625
36,366,074 143,582
93,162,543 .............
21,113,346 ........................

6,139,000 14 
3,804,000 16 
2,609,020 16 
1,975,317 17 
2,305,667 18 
3,396,540 1» 
5,457,723 20 
4,102,465 21 

37,815 ‘22 
995,167 23 

1,134,600 24 
1,933,125 ‘25 

895,575 26 
g£>5 27 

163,365 28

458,553
129,995
820,811
57.143
,V>,60I

256,425

i
721,500

283,853 20,7
231,725 

ICI» I 312,1571,712 145,226
442440,819 ... 

63,397 I... 
66,037

4,641,174 .... 
6,148,250 .... 
7,010,556 .... 
3,242,788 ....

479,484 ____
128,269 ....

357,831 » 
12,086 
3,542 

96,044

29,535
7.855

926.993
•23,973
50,487

5,672174»
1,368 

35,160 
11,5-22

2,960,334 4,017,054 , 7.687,877 1,111,466,.'>84

31 is‘23,119

■2
•8,273,9067,207,26030,849,513 316,973,780 570,789,435 73,120,807M.W

Si■

Tf------;-----f-tr
Aggregate
amount of S-. • Average i
Loans to «mount of i
Directors, Oo»nin'on
and firm. Note, held ,
of which , ..?ueW. dunng 
they are tn* nW,,n- the month, 

partner*.

ASSETS
-
.

t Other 
Assets not 

Bank included 
Premises, under the 

foregoing 
heads.

! :At,iatkw Oil and
hurt Total

ASMtS.on stock, 

in Canada.
rosaag

*,
$* $X «

600,000 3,898,213 228,574,704 1,130,000 8^76,518) 13,130,480 1
183,429 2*2,411 11,354.120 31,80.3 304t«-’4 409,539 2
761,908 i«,130 18,063.067 340,045 ;:ttt|;684 746,699 3‘

|T. | 1.301,671 26,045 58,021,686 536,331 2j88<^|89 3,162,707) 4
3,885 5,181 1,281,867 5,113,273 55,821,268 530 939,833 2,648.945 »

.. 107,058.......... ......................... 1,148,075 54,596,966 1,090,627 798,850 4.558,971 «
326,172 236,236 4,300‘ 700,000 248,659 46,560,012 298,747 .425,1-81 2,892,721 7

.. 124,017 129,831 25,170 1,307,408 51,882 27,232,862 290,044 , §109^22 1,236,159
36,5011 60,910 22,419 553,742 64,320 19,292,022 436,224 'fill,4*» 817,100 »

38,874 10,997 1,918,955 152,098- 72,336,219 277,982 i^l‘2*»71 2,973,687 0
.............  58,980 16,066 13,992 270,000 $86,316 10,216,404 ................... . *1,1*89 108,774 |1

500,688 126,780 224,643 31,007 1,844,347 83,697 53,226,050 242,431 *95,813 2,819,961 2
132,438 365,267 3,075,876 298,682 170,504.331 470,285 7,391,000 U.617,000 3

103,656,601 695,059 4,356,883 7,908,127 14
..] 64,789,487 505,372 1*497,000 5,937,000 15

I 41,201,572 561,580 646,109 1,819,456 16
34,717,209 116,784 -*29,240 1,336,150 17
26,065.703 292,334 27f,007 1,821,966 1*

1,000 44.009,859 318,970 901,906 2,652,835 18
46,530 70,906,6.53 549,36» 1,60^825 8,186,790 20

■49.669,99.5 379,730 625,000 4,115,000 21
1,336 288.812 5,63.5,158 24,781 « 2122

287,045 ................ - 11,363,264 465,622 123,917 455,792 23
■ 213,105 108,046 10,949,964 32,457 #4,432 492,568 24

365,670 111,197 17,239,219 128,500 244,580 , 730,730 25
■*■■■■ 7.022.990 120,935 £**,234 462,622 26

•2,161,293 37,282 : 17,989 I 76,262 27
922,004 6,535 ; ’6,430 39,737 28

:4«,5a
135,451
<99,754
•1,7*
135,442
171.114 
>36,174 
mm 
00,611 
107,001 
111,178
177.114 
>75,564
a».ou
150,078
142,914
«4,0»

....... 51,398,642 97,051,500 9,891,500 502,318
7,857,377 ..................

10,913,900 100,000
23,602,384 3,863,259
27,371,708 3,194,859 451,717
36,290,925 ..............
29,484,789 ..............

1,183,676 ............  18,561,955 ..............
1,710,285 ................ 12,611,84!..............
3,855,549 7,916,808 42,538,429 87,648 111,44(9
2,241,414 ................. 3,899,410
1,502,637 3,450,000 38,298,162:
6,113,960 13,278,538 95,292,459 5,920,.505 317,302
4,148,437 13,147,616 43,884,467 9,260,208 210,610l................I............ I 8,370,513 ..
5,280,540 920JJ0O 35,944,403 6,447 102,869 101,658 16,920 2,070,000 ..
1,770,558 .................. 26,637,403 ........ 104,003 142,514 101.722 1,825,058 252,578
1,772,790 ................ 25,112,163  .... 141,681 24,400 2,264 813,257 108,588
, «11,386 ................ 17,262,497 ........ 118,541 41,803, 19,000 352,18) 141,389
1,213,489 ............... 30,481,343 ........ 202.934 69,968 64,525 1,206,009
5,805,487 1.300,000 35,189,641 45,000 30,346 58,529 108,092 1,636,354
1,007,777 ............  34,363,250 ........ 293,182 3,009 24,950 2,211,423 248,159

.........................................  625,688 ...... 3,935,978 56,498
7,496,961.................. 7,548 5,785 ...
6,454,652................  . 43,025   8,983

12,529,264  ........... 69,947 60,280 31,699
4,012,263 .................. 22,633 ................ 20,2.50 213.606 61,981

.......................... 1,372,888   2,394   45,143 135,875
•••♦If.............. I 623.736 ............ 13,679................1.............. 102,867 3,784

5,150 52,725
25,891 3,200 ..............
95,100 76,893 1,405
89,4091..... •

826,477 ...............
2,123,506 ....................
6,286,070 5,502.215 
2,022,570 6,895,212 
4,914,899 ............... ..

.

1*7*5!..
s

18,471
191,4*
90.W
179,1*
01.M1
19,30

96,443
96,<U
164,336

943,978 
2.138,36k ...

328,225 ... 
1.076,416

......

171,171 «5,339,288 104009030 723,765,358 32,870,114 7,670,0201,491,760 930,868 28,660,844 12273665 1,316,101,042 9,270 390 35*42,113 83.055,913
: " ■»%: 3m ' ■

m* S '
Deputy Minister of Finÿjff.

1T

T. C. BOVILLE,
I.

V
i

; m
»,

Mort
Real gages on 

Estate. Real 
other than Estate 

Bank sold by 
premises. the 

Bank-

Call and 
short loans 
elsewhere 

than
in Canada.

Current
Loans

elsewhere
than

; in Canada.

Current j 
Loans 

in Canada.
Overdue
Debts.

-2x

$ $$ $ $$

—'Sieow
iotot'-gcoa.

i.

■V
~

8

....
...

...
...

...
..

«8
*5

18
28
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BRITISH COLUMBIA.

Northern Railway May Enter Vancouver 
Sooner Than Anticipated— Whaling Profits on 

the Pacific.

WORLD S WHEAT CROP.

Latest Figures—Good Averages lor Field 
the Canadian Provinces.

v.

Canadian
Cr<>Pi k A|

»■>.!& *SrS
»°of;/.IVh" ‘ïf,f'hoZïï tSSSJf T-K

1 Staff correspondence. )

Vancouver, August 19th,
Mackenzie is the first railway president to 

visit the coast for some months, and is making his first trip 
here t/n- week since he received his knighthood. He is 
accompanied by Sir Edward Ward, one of his Majesty’s per­
manent members of the war office; Baron von Plesson, a ! 
>oung German ; Mr. C. C. Chipman, lately retired from the 
Hudson s Bay Company. Winnipeg, and Col. A. A. Davidson, 
land commissioner of the Canadian Northern Railway. What 
was of importance to people, on the coast was his statement 
that Canadian Northern trains might be running into Van- i 
co'*?'‘r*ooneT ,han ant,c'Pated. This means direct connection 
vith Edmonton and the prairie country lying north of the 
Canadian Pacific Railway and a decided new link of com 
merce. Sir W illiam, referred to the large amount of British 
capital that was coming this way. and said that between fto.- 
ooo.ooo and f40.000.000 had been invested in enterprises with 
which he was connected He drew a line of difference between 
the investment of American and British capital. The former, 
he said, when put into enterprises in this country 
led by the Americans themselves and the profits' 
the line. >■

ion.Sir Hvilliam

---- Bushels___
ooo’s omitted.

1911. 1910.
>2.449
4.SJ0

■37.449
34.877

■*'.398
■53,170

Belgium ....
Denmark. ___
Spain .............
Great Britain
Hungary ___
Italy ...............
Luxemburg 
Roumanie 
Switzerland 
•United States 
British India ' .

14.054 
4,393 

1 $6,650
61.351

173.886
203.376

640 •44
95,534

3.535
457.958
369,630

20.572
7,7i6

110,828
2.756

464,044
358,048

23.728unis
4.042

otalwas hand- 
went across

.. 1.569,295 '.507.963
*W inter wheat only.

. ^,trgtr<1Jn* ,hr rn,rancr of ‘he line into Vancouver he Rye, Barley and Oats
££ M S mi"rr * '""-i"-'-- bu, VS“,S,„

aMh, heV^ rC1nanan lXorrhern wiH locate its terminals! ritv n f FxSe Fre*‘k; where. under agreement with the 
city, the Great Northern has an extensive area The citv 
otherwise owns no waterfront that would be of anv value to a

rye, barley and oats crops for -

—Bushels.— 
ooo’s omitted, 

■parley. 
**4.437 
J3.042
*9,801
58,800

Rye.
’.. 23,089
.. 18,991
•• 31,537

Oats.Belgium
Denmark
Spain ...........
Great Britain 
Hungary
Italy .............
Luxemburg 
Switzerland 
Japan ...........

3927*6
43.924
31.997

131,967Canadian Northern Mae Hard Section to Construct.
.tru,Th‘ii,»n;“llanuNOrthernJis^avin>f a hard section to con- 
struct between Hope and Kamloops. The rock cuts
mucÎ r^ Jlany- and ,his P°r,k>" ‘he line will cost 
b^n m d ba$ ‘T*" suggested that arrangements should have 
been made with the Canadian Pacific Railway for running
tù^ would hVve Z\'nn "! A ver> We expendi- To,als 133.363
speak of along that portytf^fthe* line™ nothmRuou'id* be th ^ “k"'' tab1es show that in the countries reported 

lost bv using anothes-MSpanv’s lines g *°U,d ** ‘^.'9" wheat crop is expected to be .04 per cent, of that

srsrt r« •«.
■ ill at i»ceJw_rll||s. on the mainland coast, bought shipment 

dian VvnS, Of^C,rrre.,no*0rs. tfen£‘'a‘0*s etc., from the Cana-
as ten mgr k Sa Co*pany< of'Hamilton, Ontario, as well T,he. **?''"* <* field crops in Canada is presented in 
Ld vi, vt °! ba,nd ^ c,rcular saw$- The goods were ship a ullfn of thf census and statistics officers for July 31*. 
peo via Montreal to Mexico, across the Tehuantepec railwav shows 5ood averages for all provinces, as well as for
'1C: "0rtb to Vancouver. The cost laid down here ? "T ,Fal whra‘ ”as hurt by the hard winter in On- 

ruZh,uSS ,ba"what ‘he freight charges would have been t kbut. far^ H’*" in Alberta. The estimated yield t* 
berland through Canada. I3-24 bushels for the former province and 27189 bushels for

w .\nc*. d,sP?5,**28| °f Canadian wheat was suggested this tk alteî- • Tb<>, t0,al estimated yield is 17.706,000 bushels,
week by the visit iff Vfr. William E. Keller, 0f Lns Angeles Ihe <r?n1d,,1°" of sPnn* wheat at the end of July was 90 for
president of the Globe Grain and Milling Company, and Mr °f VDadaX being 8y to 95 in the Maritime Pro-
J. lsenmayer. second vice-president. This company cwns 80 ®9 ,n Ontario and Quebec, 90 to 96 in the
five flour mills m California and one at Fl Paso Te»s * a ^roT,n<ps. and 85 in British Columbia. Oats
The, conferred with Mr Marpole as to the possibilité of to^L ; M avenge condition of 88 for Canada. 8$
gutting a favorable rate on grain shipped from the north»- n ^ m oL^ Maritime Provinces, 80 to oo in Ontario and«0 this port. If this is secured, and r^prS- obtaTn. vV°, ,0oJn Northwest Provinces, and 87 to 89
will doubtless get large quantities of grain from this count v to s r,t.,sh Columbia. Rye. peas and beans range from 7* 
fonuse ,n thejr miHs. This moVr has open^ a dlscu ^n “ buckwhrat 81 8$'

"hipped émré?'thé°cnunm adrnSaanCun0 ^ grain v ^ Creln., Hay and Clever.

Prior to 1901,' log^, could be sent out of th^nrovinre^J u*?** Mixed grains have a condition of 86, which is ii per

Ameri-tt Ü
Canada, the suggestion is that thos, k. Kr^*1n ava*lable in Potatoes, turnips and mangels range from 81 to 85,

51,81i
11^482 “;;‘5.472 35.663

660 61 3.462
,803 468 4.656

4.36494.523

282,614 295.749

per cent., barley 107:7 per cent., aid

Field Crops In Canada.

same as "a year ago.
. ffa>" and clover and alfalfa are 80 to 83, which is a 

little lower in each case than last year. Corn for fodder 
has an average condition of 87. sugar beets of 79. and pas- 
ure of 79. The Eastern provinces are lower than the fignte* 

quoted for the whole of Canada, and the Western provinces 
are higher. The highest averages are give» .mt Manitoba. 
. askatchewan and Alberta. - Sugar beets have .\ condition 
01 81 in Ontario and Alberti, where they are grown to sup­
ply the sugar factories.

Profita of Whaling m Pacific

The company », Naden* H .rhT, A' T,me' from ‘he north, 
has to date secured 218 whale* Th n ( hark>“e Islands, 
al.red from these w ill be thm é «' Unt wi" b^,r«‘- 
of the plant laid down The -kit sufficient to pav the cost I
Columbia coast, although established 'obh”' °ff 'hr Bri,ish 
has proved very profitable. M ,n

Waters.

1 ^Jr‘ f P'*blado has been elected a member of the Mont- 
’ rral St®5rk Exchange in place of Mr. Rodolphe Forget, who 

1 resigned some weeks ago.
years
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ONTARIO CROP REPORT. and dry weather was tryijtg to growth. In ^rnic fitTdjs grubs
____  also attacked the young plants, neo s£(Uei>g considerable

_ , „ resowing. Notwithstanding these dia*ilrfi§ks the present
Wheat Su Acred from Drouth Light 1 teld ot condition of the crop is described as beihg wim fair t<> g odd,

while the expected yield ranges from hjilf'a? crop to .1 ton;of 
dry leaf per acre.

1 "

Spring
Small Potatoes is Noted—Beans May Show 

Improvement. Ill
Light Yield of Small Potatoes le Shown.

Potatoes.—A light yield of small[pohttoes will be the 
general rulq, as the season has been ted .hot and dry for 
best re*sultsL_KaiJy planted suffered ntdst,Cand -omc corre­
spondents <iaim”that timely rains may yet ^f'deem those liter 
grown... The Colorado beetle has beet^hlOJv complained of 
than for years. Blight was reported i.ti tw(i or three places 
in some of the eastern Counties, but mo .mention' has been 
made of rot. ? ’ -

Roots.—All classes of roots expemuv ed a poor start on 
account of the drouth delaying or preventing the seed from 
germinating. Early sown turnips I00W bf titér than those put 
in later, but the crop generally is reported to be doing poériy, 
Mangels are more promising, and (favorable growing
weather may yet make a good Show ■ beets are de­
scribed as looking thrifty. _

Fruit.—Some correspondents claim, ffejat the unusually . ,
hot weather at time of blossoming .iff. the setting ot < 
fruit. Apples will be light in total yîpiil, 4s, in addition to 
poor setting, a considerable portion <rfcilji$ and other fruits 
was blown»pff the trees by high winufluid in July. Winter 
apples will be scarce in nearly every'vb.cadity, but in most 
quarters there is a fair supply of l)i#e|ef*i and other varie­
ties. Al^-cjasses of aperies are much jHeSrom mat .>v -< ah - 
than usuàl. Pears, while greatly thin»Mcl bf the wind storms 
are yielding better relatively than appjrsiil Plums range all 
the way from poor to heavy in yield,**nil have done best 
where sprayed. There will be medium^» ibltl of peaches ; the 
later varieties give the best promise, t£hrirrie$ as a rule did. 
well, although some complain of *■><*« nitiirns. .Crapes so 
far have every prospect of success. Small fruits promised 
well early in the season-, but failed 4o ffjulhl expectation.;' 
owing to the intense heat prevailing .jtibefore 'ripening 
period. v

HU--- II

The following statement regarding the condition of 
crops in the province, based upon returns of correspondents 
under date of August $th, has been issued by the Ontario 
Department of Agriculture

Fall Wheat.—According to the May bulletin this crop 
suffered more or less from winter-killing in many counties, 
and a considerable area of fall wheat land had to be plowed 
up or was resown with spring grains. Returns just to hand 
show a wide variation both in yield and quality reported, 
ranging from poor to good ; but the average yield per acre 
wiB be decidedly less than usual. The excessive heat ano 
drouth that prevailed at times in May and June caused the 
crop to be shorter in stand than usual, and some of the grain 
is described as having been shrunken by premature ripening 
On the other hand, some correspondents speak of the kernel 
as being plump and a good sample, and laim that fall wheat 

the best grain crop of the year. Th straw, while short, 
is generally clean and bright. Smut was reported by only a 
few correspondents, but occasional mention was rifiade o* 
the presence of Hessian fly in every county west of York and 
Simcoe (inclusive), except Grey, Bruce, Huron and Essex. 
Harvesting was earlier than usual, ranging from the 3rd to 
the 22nd of July, and weather conditions then were, on the 
whole, very favorable. *

Spring Wheat Suffered from Drouth.
Spring Wheat.—This crop, like all the grains, suffered 

from the drouth and unusual heat of the season. Although 
short in straw, heads have filled in well, and rire grain is said 
to be of good quality generally. While some spring wheat 
was harvested in the last week of July, much of the crop 
remained to be cut when correspondents reported. There is 
less spring wheat grown in Ontario than formerly.

Bariev —This crop will also be below the Average in 
yield. The straw is described as being short but clean.
While the grain will be rather lighter in weight than usual, HP
owing to the great heat and drouth, no complaints of dis- PERSONAL. ^ .
coloration have been received. Cutting ranged from the ' ^
10th to the 28th of July. . , Mr. Alexander Boyd Dixon is d<i*ad,; jsays a London,
. , Oats.—Oats have fared the worst of the grain cr p>, £ngian<ji report. The late Mr. Dixon was * ell known in fire 

although some good fields are reported Owing to the m$urance cittle, not onlv in Toront<bu, throughout the 
drouth and excess.ve heat during growth the straw is very Dominion having been general manager Canada of the

fi» a gh Mg.LUPf "Z - Jn A L^mn « ^suM Norwich Union Fire Insurance Com,^ Retiring in ,904:
In several "ecttons of the province a heavy wind storm Before enter,ng the insurance field heÿ*j ior many years 

threshed out some of the ripening oats. Complaints of rust adert.smg manager of thiL Toronto Empire,
have come from different districts. While some are through Mr. Hènrÿ L. Riseley, who last rear headed the Bristol 
harvesting oats, others have not yet begun cutting. Chamber of Commerce and Shipping dEptek-rtioii, js on his ■

Rye.—Where grown for grain this crop has been of fair way to Winnipeg and the West. On. his ri-ttrl'n to Bristol after 
yield and quality, although short in straw. his visit last year, Mr Riselev was sd impressed with the

Peas:—The unusually high temperature prevailing a: possibilities of trade and commétre betuti&i Canada and Great 
different periods of the growing season told severely upon Britain, that, in conjunction With his raHfttgues, he made a 
peas, reports of the blossoms drying up owing to the heat j report to the Bristol Chambef^df -CommS^bej which has led to 
and drouth. Some correspondents say a portion of the crop r,suhs beVond all anticipation. v
had to be cut for green feed, owing to poor podding. • , ...
although some good yields have also been reported. Onh Mr. E. Manning Lewis, who is in ( dbadn with the object
odd mention was made of the presence of the weevil. Wh'lv of promoting trade relations betw’een Svttih C olumbia and 
some of thç crop is yet green and growing, a considerable the port of Bristol, England, especially în'vifw of the opening , 
portion has been harvested. of the Panama Canal, makes the announcejiitjnt that the Maple r

Leaf line of steamers, will make regular calls .it British Colum- 
■wns May Show Improvement. ' bia ports, instead of calling whenever there it a Cargo offering

Beans.-There has been too much heat and too little Three steamers every eight weeks will call at Victoria and 
rain for beans in the first stage of growth, but some corre- Vancouver on their wav up and down tfctegoast. Mr. Lewis 
spendents are of the opinion that there is ample opportunity returns to Bristol via Toronto; Montreal,-at*! New rork.. 
for the crop to pick up before it is ready for harvesting in Mr. John Barrett, director-general bS : the Pan-American 
the early part of September. Union, was a guest of the Vancouver Canadian Club this

Hay and Clover.—Clover did rkit winter well, and in week, and extended an invitation to Camfdit to belong to the 
rnany quarters the excessive heat and drouth of May and June union. The object of this union is to promote the develop- 
aoded to that drawback.. However, while in the western half ment of closer1 relations, commerce and’dtfierwise, with the 
of the province the hay crop will average low, good yields countries south of the United States, and-jf»rbuil<i up trade in 
are reported in many of the counties in the eastern portion, view of the opening of the Panama GçpH. Last year the 
The crop was well saved, generally speaking, and where not Pan-American Union was directly responsible for over $50,- 
delayed too long in cutting is of first-class quality. Red 000.000 of new business among the American countries. 
re^rVdM T dr 80 W<* as ,imoth>V *he croP has been Mr. J. P. Morgan now is ’a diteetflfr in sixty-five enm- 
e™ded fmm !hL VT 'PT' Pames. double the number of fen vears Ml Unlike Messrs

Oirn lit ? , JU .heand.K \ ,v W. H. Newman. W. K. Vanderbilt, ChAtilcev M Depew,
greatest dVawhLf t .^f’ °Wmg l° d™U,h °f Ma> ’ wa* ““ George J .Gould. James Stillman, James 7. .Hill, .wrThnmas
Kreaiest drawback to the corn crop. Once the voung plants thn
*ot a start, the heat, that was so trving to the cereal crops * Rxan^Jie of his
by unduly hastening ripening, rather suited growth, except younger generation, notwithstandmg th.tttéo £Pmbersofh.s 
,n a instances, where the drouth was almost too much banking firm. Messrs E. T Stotesbqry ;stvl Charles Steele, 
«ven for corn. Recent rains were bringing the crop forward represent him at eighty-seven boards^ ^ U C Brown 
with a leap, and a good yield is anticipated. Corn is steadily president of the New York Central, heard* the list of busy 
growing in favor as a fodder crop. directors according to the recent censwsgiife is a member ot

Tobacco.—The ground was exceedingly dry at planting, ninety-six boards. Mr. John D. Rockefeller is a director o
and the crop did not get a good start, while the ensuing hot only one company, the Standard Oil Cor^tSation.
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WESTERN FARM MORTGAGES

of people whose money it loans. P “ by *• type

This latter point is really of greater importance. 
first moment’s reflection might indicate. Forec^„ *

\Vhen the Western farm mortgage came on the market s 1 n v e a" mo s T a n s tn h v îll ^ a,volded. Wlth a little caetioa 
as a legitimate investment it found no eager public waiting. ijfc cf the 1- ' b . fh - enhance in value, during the
No one was behind it but the simple Western banker who coLs‘he m£re carefùî he T * ,he >DV^ £
knew the man who needed the money and knew the land on 0f borrower md the hanker’ »k* the Selection of the tyr* 
which such loan should be made. So writes Mr U. M. J. greater ^r of d £,imin % SCrTes hl™ must luv?!
Badow, discussing the Western farm mortgage and the in- wltfa be^mers ind thTïiîî ^ 0,6 °ne that deals 12*

- ves,or ln the Rand-McNally Bankers’ Monthly. A few life 1 the mos? experienced inw^tn 1, ,s. *enerally conceded, X 
insurance companies, he continues, were the first to grasp the companies b^t even1,mnn j ,hf t0'd.a4 are the Ufe insurant 

to secure real securities for their funds and to reap to their relative cxnerience dl®?reJlce is observable as
the benefit of their foresight by the favor with w hich they came valuation thev accent th *!** mctbods they employ, the
to be regarded by the borrower, who eventually became also their correspondents^’ ^ lhC lyPC °f men lhey employ „
a purchaser of their insurance. Then the Eastern promoter Correspondents.

woke up, and seeing that there was a promising field for Requirements of Life Companies Strict 
im, he engaged in the loan business. To hurry matters he 1 , To be able t V£ .

began to guarantee his mortgages and unscrupulous froan- Same staLlt fL ali V * hfe msurance company, whose
cial publications lent their aid in proclaiming the fact broad- f?r.k ,hat 15 conservative in the country »
cast. He was not mistaken. The investors* who could no, t^t m^ke^or a reSah.e?^^1 PJ°°fs °f a11 thosTqS* 
be reached by the simple but honest Western banker, flocked do no harm ,* ,5llable loan banker, but nevertheless it would 
around the oiUongued promoter, put up their good mone^ ' pantin q?es£>n mV*St°r ‘° inquirc °f ‘he insurant^ 
and never saw it again. The noise that went up after this Vk 9 Î ' ,
fiasco had been disclosed, was great enough to force some r®*d *° safc‘y when investing, in farm mort»,,.,
of the promoters to leave the country, for which we ought to : bf the'present 'Of** Cle?rl? indicated. than in a r^Zu^ 
be th^pkful, but it also had the more serious consequence of , companies °f °”e of lbc 1,0051 conservative life insurance 
partly destroying the confidence in farm mortgages. companies, who expresses himself as follows:
Classed all Investments Alike. satufact'o^^nd^^rïystem^f wlrk?whi“h 'bcS***

farmTnwi1înth,nking PubU,C chargcd the5e ‘a“ures up to the 1 financially "re^ns.bl?’ an^exErie^*0" il °Ur 0WB
farm mortgage m general, instead of holding themselves •pondents, and ins.stence on seW ^n 1 com-
and the slicktongued promoters responsible for their losses, rower, market availably and » ™les as t0 bor-
Conservative Life Insurance Companies however continued To be able Îo mlt h margins. ”
to invest in farm mortgages, their method of loaning becom- ch nges h^l to Lrequirements thus laid down,
mg more and more perfected. Men that had been intrusted o a Reliable loan r d J?"day thc report of the
with the loaning of the.r funds found that the confidence of such a degree that^hr*!^?” n°thi.ng- and « complete to
these companies carried a sufficient weight with it, to find judge the desi'rabflit^of th' P<‘rusi"g the same, isAUe »
a few individual clients, and to interest anew the New Eng- ing laid his eves on rt. f h SCCU"ty offered.
land Savings Banks, some of whom had been badly hit cision then and therJ^ and
during the period of wildcat and guaranteed mortgage» d ^ ^
The farm mortgage loan business of lo-day has reached pro- Obligation of Loon Banker In Newotl.tian.
portions which were not dreamed of a decade ago and mtur Airain . Negotiations.
ally had to undergo a great number of changé,'in order to with a loan banke^of constitute a sale of the loan
eliminate the chances of fraud and deception. * ject to sight draft if -, sn?Ce ‘he loan remains seh-

tory To he -.kl» a *nhsequent inspection is not satisfac- 
Look of Systematic Valuations. ev« been Sa^n again» °0 $ight drafl of ‘his kind has

The greatest disadvantage, under which the individual *U°D* rcc°mmendation indeed**”* “ 'h< l0in bu5,neM “ » 
investor labors is the lack of facilities for ascertaining the Tbe facilities for the safe nlacine- «#»».• ,
value of securities offered to him. He remembers the reason* are therefore as great when * f th, ,nvestors «noneyv
for d.. grow .... of di,.n,„ in in..r,ro ïï “ • h««d
•jS'ÆStaï tSZZlg n’toTo.TÏoXîL!™,^' abk "> <* rwC.

sJrarssa; ata z E,b~“ • .
Whon Financial Rasponalblllty Enters.

I

As Investi nl^Lile Insurance Companies Patronize 
1 hem—Must be Careful Selection and 

Constant Inspection.
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the Farm MnrtT70-lhe.k>n y elastic or ^t*1 form of asset was
the farmer^ everywhere * °f that year beinr> **
their wma™,»/ h®.rc avai,cd themselves very generally of 
loan.” t 0pt,0n t0 cut down the principal of their

listening faj distanl when the investor, instead of
impossible eni^!?Ued ProLmoters of almost any possible and 
in a conservative*”** • ** 1 ^a good-siied emergency fund 
facts Tor h^Tstif “.!?n,f5 hank, amf quietly ascertaining the 
of his investments b“y * ,0od Farm Mortgage as a part

nifIfII: ;

1 !
« h-.

the investor. Such fUI^s n^l^. 2* "ln*P«cted by 
bankers of to-dav, but ffie fact ^ha?^ f°k by SOme kan

sz zxzs i3sir%ïsv:

every mortgage 
---------* notice,

Experience ae Well 18 Integrity Needed.
)■Tf7."»h^,rîSK,“’^ “ hroof, Of i.lmi,,

of his fellow-men in any transac.^n «he confidence
any other qualification has an aii • Experience more than»»du« or .h. V2r"ta*a5 o6"'™» <•" -h.
..«p. .h, , con.,™ „,

Loud m" fi”.”<!0Vv<>ct, '"h»"».. »«ording To » c.bk frai 
This is’ rvirld-nt)6 l5,ed ^»hq6,<x*> Oand Trunk Pacific fours. 
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At the end of - the section a statistical 1 
amount of revenue derived from the tbhj 
sources of each province.
Section on Minerait.

CONSERVATION COMMISSION ikle gives the
$1 and game re-

-
UExhaustive Report on Lands, Fisheries. 

Game ^nd
Issues an

Minerals.
The Minerals section of the report <£?tens with a sum­

mary ^of the Provincial and Dominion lasts; *n j regulations 
One of the most valuable publications of the year is the respecting mining. An exhaustive article, oh thy conserva­

is, just issued on Lands, Fisheries, Game and Minerals, tion of mineral resources, by W. J. Dick, :i|ii>ing engineer 
the Dominion Commission of Conservation. he book, for the commission, takes up each mineral pf .. onomic im- 

nrescnting as it does a great deal of exactin research portance in. Canada, showing the extent of the deposits, the 
work makes available to the average man a mass of in- consumption, and the methods of mining",_ kpd recommends 
tractive and entertaining information otherwise unobtain- measures for conservation. Mining accidents in Canada 

s., bv bim as a reference work for the journalist, the and in foreign countries are fully dealt with' in another ar- 
ttudent of public questions and the well-informed man on tide an<j suggestions are advanced poiql^ out how .the 
the street, it will be found of no small value. It is a large heavy death rate in Canada from this cause'may be reduced, 
volume of some 525 pages, substantially bound in cloth and The volume is perhaps the most thorough and complete 
fully illustrated throughout with maps, diagrams and two- reoor(j Qf investigation and research that, has ever been 
color photo engravings. issued by/any government in Canada. 8 1
Neles ef Agrleullure. . , . ____ =__ , M € :

The section devoted to Lands describes the agricultural l ; ;

EiûSSMEtlB B,TTEN BY im“ED fUns -Some of the subjects on which information was obtained are : Mf g M CarroH Claims to be , •‘Raster’* of Un-

inwrt0^wstsCrwat«nand° fu”ansupplv Panda fhe Cuse of selected licensed Companies—As to Settlement of Northern 
mSeCt POne of the' striking facts revealed is that not more Ontario Losses. V: |
than 0 per cent", of the farmers of Canada follow any intelli- _____ * r i.
gent and effective rotation of crops. By the adoption of v ?/■'.#
more scientific methods which could readily be put into effect, Editor, Monetary Times:
it is estimated that'the field crops of the country cou d e Sir,—My attention has just been c.-^ltd*to an article in 
doubled in twenty years. The report is replete with agncul- y0ur jssue Qf August isth entitled “ffitiefl by Unlicensed 
tural information, valuable because it is not hearsay, but a Companies/’ wherein you attract particular kitten t ton to the 
statement of actual facts scientifically obtained by men in wrjter jn a rather uncomplimentary fash§ojy'ind suggest that
the field. An article on Agricultural Production in Canal a j am not cntitied to any sympathy.
indicate* just what each province has produced: ot held p , Permit me to call your attention tophi Tact that I have 
fnlit and live stock since 1891, and also gives crop area done more than any one j^^idual In thS hot 1 iflion to break 
and comparative crop yields. , up •• W||d oat ’• companies, and it was i whp started the ac-

. tion resulting in the arrest and impriscpfbgjÉt of those who
Fisheries M*a c me. were responsible for the situation yoij refer to. Further-

The section on Fisheries and Game is a valuable com- more> that I do not cons;der The Monetary Times or any
pendium of facts and conclusions by ,va.r*^“s .^x,.cr Y . „ other publication or individual in the Dornfnioh of Canada
account of the frequent disputes over jurisdiction in the case ha<. a keCner sen$c of wiw cat companies Chan yours truly, 
of fisheries between the Provinces and t ■e amFrica There is a vast difference between wild cat -ind unlicensed
analysis is given of the clauses of the B h . , and the particular companies referred td. in your article were
Act referring to fisheries, showing what powers each1 author ^ ^ ^ and un|icenS€d Thereflf. :|hen our client,
ity has Following this is gst asked us to collect a claim or bust them,Wo fiad no hesitancy
mCMr Jam« WhUe^âcreUrv of the commission, has an !” *oinK the limit. This corporation Wi its president were

Mr. James White, se Fisheries Disnute m n° waV responsible for the placingof /HI* insurance, andimportant article m the North Atlanta^Fishenes Dis^te . ^ ^ ^ wp ever placed a pohty with a client that
in which he traces the hwto^l ^elopment of the case has ^ ^ reahzed on It^s_ theMog, decidedly un­
leading up to the late ag . ’ accruinir therefrom fair and unjust for vou to makehhe saft'S'-txjc comments that •
settlement and recounts the advantages accruing therefrom ^ haye \Vp (h,nk we should be croMeEwitfi a halo for
to Canadian fishing interests, the success with, which we met in busting Àh' in all,
The Oyster Industry. Cannot Re.hxed - ' %. • ' ’

The Canadian Oyster Industry is dealt with by M. J. " ? d? i
Patton, assistant secretary of the commission. The state- VVe might further call your attenti on td the fact that we 
ment is made that Canada pays out annually over $350,000 have a large number of claims filed w^th us at the present 
for oysters imported from the United States, when the natural time as a result of the fires in North Up-nfS. which as soon 1 
conditions in this country are excellent for producing all as presented to us by the banks inteM$te4, we were able 
that is required for home consumption. The Canadian out- to jjivc an opinion that they would nr®b^roifi*éd on, and 
put has decreased from 64.646 bbls. in 1882 to 38,535 bbls. in some of these Companies are licensed g^'obçor more of the 
1909, in spite of the fact that prices have risen 240 per cent. ; provinces. It might be wise for good gtti [reputable journal» 
in the past 20 years. This degeneration of the industry is in this Dominion to pay more attentjb wild cat com 
du- very largely to the long-standing dispute over juristic- panics than unlicensed companies. Wirijjàèê quite a number 
tion between the Provincial and Dominion authorities, which of wild cats here at home without golfe -igbroud to expose 
has left the oyster fishermen in such a state of unct-rtamtv them, and if you were to see some of§Jirf;fechnical excuses 

his holdings that he will not undertake the artificial and the decidedly uncharitable attituig that many home 
cultivation of oysters. The article relates the experiments of companies have assumed in the settl«eh| Of these North- 
0 her oyster-producing countries and shows that the only Ontario losses, you would at once rçaHj* the fact that wild 
means of rehabilitating the industry is by definitely settling catting in fire insurance is not confined|(|> t|e State of Penn- 
the jurisdictional disnute so that oyster culture may be con- sylvania, nor arc the operations directc| ,so||ly by one Frank 
fidentlv engaged in by private individuals. Anthony, of Brooklyn, N.Y. M ;-t

' ' ■ * " - a si

as to

to Settle at Twenty-Five Fer Cent.Fish in the Greet Lakes.
Mr. C. VV. Gauthier, a practical fisherman, in an article We have right before us at fhe prWiQi 

on “Whitcfish in the Great Lakes,” strongly advocates the cation directed to us by one of the «frad|l and supposedly 
establishment of more hatcheries for the artificial propa- responsible institutions of this Dominion, asking us to use z 
gation of that species of fish. Maps are reproduced showing our influence with our clients to discdqfit t*tal losses^ the 
the area frequented by whitefish in each of the Great Lakes. North Country at 25 and 30 per cenÇ:; Needless to sav'we 
Following these, is a statistical article Oi Fi» C ilure in arc not even referring the piqpositioipiojjfur clients:. We 

j , Canada, which points out that last year only 56 per cent, of consider ih it owing to the high ratcj|»f[jjjremium that are" 
the appropriation voted for this purpose by the Dominion demanded in this North Country, avéré»i$e 10 per cent, per 
Parliament was expended. In other articles tTie fisheries of annum and the delays that the polirvhdlders have been sub- 
Manitoba. Prince Edward Island and British Columbia are ject to in gettin" settlements that tW sjftude of the ma- 
described and measures necessary for their conservation sug- joritv of the companies, and especiallpj litSfcnsfcd companies, 
gested. has not alone been uncharitable but jfljbijdjddly crooked, and

In the section on Game there is a full description of the it would be wise for your good and rqjsjUUfile journal to pro­
game and game fisheries in Nova Scotia, Prince Edward ceed and expose some of these" licenMftl réooks rather than 
Island. Quebec, Saskatchewan and British Columbia. This casting sarcastic reflections upon an H|-ttJp:ion or an mdi- 
POrtion of the report will be found of especial value to the vidual who has done n* much good af f e have as far as fire 
sportsman in search of good hunting and fishing territory, j insurance is concerned. . « *
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DOMINION STEEL CORPORATION.;

— 23? ,*> »
Mr. Fielding and the Wire Rod Bounties Canadian Jewel- bj ^ke“ '«to the organization. The headquarter! wilThe*’®

__ ■aderwrfttennnbutaü ï'not Iho^h^thaT^nv**^
-----------— to the public at present. 5 W,U be offered

. I
l

]‘ Cr
a it Monetary Times Office,

• -, Montreal, August 13rd. I
A strange attitude is adopted in certain iron and steel I 

and (inant lal circles concerning the situation in the Do­
minion Steel Corporation. A well-known iron and steel man ..... _ „ «,
recently remarked to The Monetary Times that, whether the 1 mted Sta,es S*0* Out Seven Million Dollars

jrssw •* «-vr-" «■« t*.

nouncement had been expected some time since, but that for , American Medicines,
certain reasons it, had been delayed. That it would be made 
shortly he had eVcry confidence.

PATENT MEDICINE EXPORTS.

thi’ Worth
th;
an

Wi
h H rrfeV‘n5e of a similar nature is contained in Thodhton I were exported from the”Vnit^d* Sute$h in thPl™ medici°e*'i' jrrJlZESSKSrjSr'ffigafor the support wh^h was given Steel Corporation at around and Labor, include onïv that c a« of
y . some holding the view that this was a fairly high price “medicines, patent and nroDne.arv °f designated as
unless the bounties were to be renewed. loit^were -s, , P/opnetary. of which the exports in

“We are of the opinion that an announcement will quarter of a million dnM °felgn countries, and more than a 
shortly be made which will explain the situation. It is a cer tories of the United 1° t W0.rt*| t0 the noncontiguous terri- 
tamty that a renewal of the bounty would mean an advance .nicies exnortVd f d St * ’ and do not 'Delude the numerous 
m J!* PT °f ,hc MOckVand a declaration promises t„ be as g n!eng whfch a^unT ! prePara,k>n °f medicin^S”~"~e,l“n- *“*•*"> »~v

l AS tC> lhe pres<*n: <‘arn i»ir' <>f the company aside from l C ^Thl* nom.lar'. t a 
the bounty, no announcement has recently been made from grown witTCi * °f Ammcan medicines seems to haw 
which it would be possible to form a definite tconclusion. * use F,flccn yea» Vfo the value of the
A favorable indication however, is furnished by the last ,ÎL P» <>r Proprietary medicines’ amounted to U«
financial statement. The coal department alone was then Ik?" ‘^n™1 ^ per annum ; in 1900 the total was bet
*er? £ pmfit< o{ - --<*nt. on the entire common ™,1.1|,on = “ 'W. five million; and in ,9tt, prjltittE

stock of the corporation, and ,t is stated that these earnings m l.l,on- th' total for that year being uugér than
have since been considerably increased. It was announced I °f any other ?ear-
alsovthat the steel department was doing fetter, so that Sont to Elwhtw __
everything considered. Steel Corporation to b? m a An ,h ,
pretty good position.” A11 th.c wortd- 11 seems, takes American medicines for
Mr. Fielding end the Wire Red Bounties. > w^r^oT “medSn»10 n'f Wh‘Ch thc scvcn mill»n dollars'

What may be behind this and other references which year numbered eighty s^tter^T™'1*^’’’ were. *”*.Ust 
have been made is hard to say, but to say the least, thev and throughout the bûndsôf the «II ***£? ^*TSK>n

'".cresting ,n v'e? of ‘he mystery which has surrounded scarcely expect to lee a ll Je V P™ perhap*'
the wire rod bounty for twelve months past and more nar- cl is« of SM a ,'aVe demand in Europe for thisticularly since the Reciprocity issue arose at Ottawa Un-1 aged two million doit*6* **** cxports t0 England alone aver- 
questionably, Mr. Fielding did not go far out of h j way n, mrs whil?«maû, ^ annum durinR the past three 
rdut'or dpny the many statements which had been made n many of them Sn, UC$ *’"• toother Européen countries, 
thc different newspapers, and even by officials of the cor ”ustlv has a»a^7 C°m®u°‘tlCS in which the chemical in- 
K™?" contenring himself with a statement to .hv GermL> Fran« aM lg , gre^K°f devek,Pm»nt, such as.
effect that they would be allowed to expire. It is certain that erican médicin» ’ f Au.stna The larffer exports of Aa- 
telephone messages were exchanged between some larg- Iear ,o?o^ nit !t P' ,dass under discussion 
iron and steel offices in Montreal the day before the final cEng,and' over .« million dollars; Ger-
announcement at Ottawa—probably at the time the Budget n l4.th<>u%and 1 Spain, 55 thousand ; France, 36 thousand; 
:as sbr^gnht down m which renewed aid for the corporation ^rts of Amlril,hoUsand dol,ars- To North America the ex-

' On the strength of this assurance a{f^nC“ madc pa*fn‘ a“d Propnetan medicines
it is known that there was heavy inside buying, and certain \, ?g aboul million dollars per annum Cuba Canada
&2JÎ” *“ -W-pp»ed cM„””;,r*n™aC^d ,'î: .B™’h “to

"> c«-a,,, Sisarrsas-S
IrKii' v lho.i “fclUr. ' “ ""f *■“* Wc*
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VIt is surmised here 

place at the final
that something important took

where it may most advântageously be used That the aid
Th,gwM ,ndustr>- » accepted here in good quarters. 

-The whole question would seem to have devekrad into 
politics between the iron and steel interests on the W- hand

°" ,hc other’ tec*** it should not' be 
orgotten that these interests are, generaHv sneakinir ad

ÜC klr* (A> ,hu °thu r P°litical Party. They would H soon have 
it believed that the defeat of the government is essential to 
the interests, of the Steel Corporation, and consequently would 
not be eager to forestall Mr. Fielding m anv annouorlmlm 
h, m,«h, h.A, Which wo.ld L of ,d„m^ToTm

stock ,,nnIvT' PV 15 g0od bu>',n* of Steel Corporation 
rvrr>- d^!'ne, and the purchasing moment appel"!

3 ÎSrr'TSS1*,* '« "«« in Z ,wTn”„
dental buvine Th lnd,ca!es a definite plan rather than acci- 
.ln utal?y iJert, ;LVt^Ln T**' ‘° thiLS 5tock - more 
political s andS A«' ™ 3 S‘°Lk !"arkrt a"d

£% t -7; «æe? i.'s.rta
ceraed—and labor^'tl'iubiL "vllf s°hfax, “ °ntput is con- 
time being. " to *>* disposed of for the

Canadian Jewellers, Limited.
este«HnSihe net wC'r Montreal, are inter-
tion of which, with a capital !e, ’ LlInl»<'d, the incorpora-

ssi. “toSrte

now 1
a

fmanufacturing in-

377 th^IaId?Ted t0 ,434 ,housand dollars; those to Brazil, 
and Coh.müià ^ enizue*a’ '40 thousand, and those to Chile 

Of h!T a : c3Ch abo“t *3» thousand dollars, 
only Vommnnftf ^ountn«. the British East Indies are the 
facture seem t *h *bcre. p*5ent medicines of American manu- 
ii hl fisrlT have ga,ned a foothold. To India the exports 
the Strait. «Lltf 19,0 amounted to 15g thousand dollars; to 
mher Bri i,h^U °V” ten thousand dollar,, and to
Chinese Fm .'asl Jnd,e5' five thousand dollars ; while to the 
JaoII le«« th''6 ,h\t0tal was but 30 thousand dollars; to 
at persi? I3" 30 thon^nd, and to such large communities

and siam-thr shipm«ts «
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Evw> »wtlon of Afrtea.

to a,•ssl tibeing £ Jtl Is andl and »,0° to Spanish Africa, the figures 
OMh°* the fiscal y«r tqto.

T»Z£ SSSSSSfZ ” to*”» ti
in„ rrwi;,^ ; largest market for American medicines, be- 
Pired wit^ ” !u'° W,th 302 thousand dollars’ worth, com- 
\ew zIIliLî07 ^U*and fo ‘he Philippines. $6 thousand to 

Zraland- and les« than S 1.000 worth to French Oceania.
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wifrds tlfe close of the week, due to shS rc,p >rts of
returns from Minnesota and ;»< DAntax and 

Money prospects of light world’s shipments. ItVjljene^hl the trade 
is -howyv/ steadiness to follow new s v( fle.idt? .hip either 
way/ wiÿi a dis|x>sition to respond rea,lfl\ !.»•' btillish ad­
vices, bht good buying is needed to -usjain Salues.
General "Outlook for Sustained Prices.

The present\situation in wheat is ptdll- airbed on; some 
hands to be a puzzle and a mystery, .tïfcjtherç have . been 

developments whicii at other times wrouM h.ij| resulted in v 
large advances. When tht- heavy mi’vettnt gf wheat. sets ' 
m it may easily be that prices w ill for .i,7«mc Recline, with- i 
out taking into account the real standing of the world's 
wheat situation. It is now pertain that ifc world's product­
ion will fall short of tha.f of either the previous seasons, 
wh.le the requirements will b^ larger ‘ j&id,' ,«wing to the 
shortage in other cereals and in pot'al#)*^ both .in America 
and Europe, there will be an increased djrmapd for wheat.
In the meantime much depends on\the itfc.iiuring and har­
vesting of the Canadian spring wheat cifdp as any serious 
impairment in that direction would sooridi a note of alarm.

On our local markets there was a ghfed demand for all 
grades of cash wheat, a lid exporters wegk hhsy buyers, a 
brisk business being done. Trading in 'ftit-.ves was not so 
active, owing to uncertainties on the encip situation. There 
is still a moderate movement of wheat from «jpuntry points.
This movement has been on a much larger scale than ex­
pected, and shows that last year’s < siitnatgs of'the 
were largely under the actual yield. \

WESTERN CANADA.« pro- 
is win

be ia Croo conditions are Excellent—Coed Demand for 
—In the Wheat Markets.

oiann-
beee

iffered
The Monetary Times Office,

Winnipeg, August 22nd.
After a season which brought much rain in some parts, 

is being finished off with ideal weather, and fields 
this time last week are now almost ripe,the crop

that were green 
and harvest in most localities is in full swing.

Market gardeners have done especially well round about 
Winnipeg this vear. The season haS' been a most favorable 

for the potato crop. The fields were planted early and 
mest of them have done well. Prices for all fresh vege­
tables rule high in Winnipeg and there is a good 'demand.

Mr. A. J. Earling, president of the Chicago, Milwaukee 
and St Paul road, and Mr. William Rockefeller, a leading 
director, passed across the prairie provinces a -flew weeks 
ago and declared that the s’ght of the wheat fields and gen­
eral prosperity of the country was a revelation to them. 
These railroad officials were so strongly impressed with the 
possibilities for business in Western Canada that the road 
in which they are interested will secure an entrance into 
Winnipeg at the first opportunity. The Minneapolis and 
St. Louis road is another system that has been attracted by 
the great growth of the Canadian West and will build to 
the boundary, at least, to connect with the^ Great Northern 
and Grand Trunk Pacific on this side.

Verth
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1 fifty 
Sciai 
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is in 
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terri-
trous
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crop - .s an- 1
this

?!have 
e ex- PERSONAL. 1Crop conditions are Excellent.

Winnipeg business indicates that conditions throughout 
the West are satisfactory. Wholesalers are receiving large 
orders for immediate shipment, and there is a better feel­
ing in all branches of trade. y

Recent prevalent warm weather has again brought 
general confidence that the western wheat crop will average 
about 20 bushels per acre and total around 200,000,000—as 
against 117,260,000 last year. An estimate based upon re­
ports from 220 districts, places the oat crop at 167,794,800 
bushels, barley 27,638,784 bushels, and flax 8,201,700, mak­
ing a total of over 400,000,000 bushels of grain in the three 
prairie provinces. The crop may be worth $60,000,000 .to 
$7S,ooo,ooo more this year than last.

There is promise of a large lumber business this fall.
Building operations have been brisk all season in ■ most 
pans of the West, and stocks cf lumber at country points 
are rather depleted. The manufacturers are confident that 
there will be a demand for building material after the 
harvest.
Coed Demand for Money.

In discussing the money situation with the manager of 
a local loan company last week. The Monetary Times was 
informed that the demand was very brisk, and that loan 
companies were placing considerable money through their 
country agencies, and that first mortgages on city property 
was also using up a good deal of money. He stated that 
with the excellent crop outlook now assured, he looked for 
an easy money market this fall, with plenty available.

Some of the local bankers are of the opinion that money 
will be fairly tight this fall. The demand for money has 
not experienced the usual summer lull and customers of the 
banks have been asking for larger accommodation for pur­
poses of expanding business, and this makes an additional 
drain on the country's financial institutions.
Probable Fuel Shortage.

Considerable anxiety is felt in the West in regard to 
the fuel situation, as the trouble with the miners of British 
Columbia is still on. The authorities have taken steps to 
give relief by removal of tariff, and the Canadian Pacific 
Ralway have also made a reduction of the freight rate frerm 
Port Arthur to points west of Winnipeg.

. h is feared that unless the western mines resume oper­
ations it will be practically impossible to ship adequate Mr. G. T. Allen, secretary to, the?Austrg|ian Treasury, 
supplie* for all purposes from the East. An advice fr*m js about to visit England, and will in hi| joum§iv across Can- 
rcraie, B.C.. announces that the union3 in that district have ada take ,hc opportunity of studying basinglegislation with

voted against the proposition to go to work upon the find- a v;pw to ^vising his government aflo th^ creation of a
mgs of the chairman of the conciliation board. Other Commonwealth Bank. '! ?
unions have voted, with a similar result, and the deadlock , , u .. p „ . .
is still on. For lack of coke the Granby Company’s mines Mr. John Knight secretary of the .Canadian Bankers As- 
&n<i smelter are being closed down. sociation, is said to be responsible thisijw-A man who
In Hi*___ - _____ t. bought stock in a company, inquired if its vai1|e would jump

_ WWmWB. anv; he was told it could, and it probably tébutd, -provided
1 he opening days of the past ,week witnessed a steady thp prjcc didn’t slump any. 

reaction in wheat values, following the sharp advance of
'he previous week. Optimistic cfbp news was chiefly re- J'?hn ^dair, manager of the fy>
sponsible for carrying prices dowh/'he main consideration B.C., has been appointed assistant manager ^Winnipeg, and 
hem# the almost unvarying cheerful reports regarding- the supervisor of its u estent branches. WÊ has b' en connected 
Canadian crop, which is admitted to be the most potent with the Home Bank for, five years, Ajjving fgeviously been 
•actor of the dav. Some recovery in prices was made to- twelve years with the Canadian Bank ,'bf Commerce. '■ a

■i 2
Mr. J. H. Plummer is back from Êdgl.ipd. \
Mr. F. B. McCurdy, the well-known stock broker, is to . 

be the conservative candidate at Halifax*? X >■'*'
Mr. D. Lome McGibbon has resigd|d hj^ position as a . 

director of the Nipissing Mining Company.
Mr. Archibald-McPherson, of the Caà?d>an-‘Bank of Com­

merce, Radville, Sask., died recently at-Weyb^rn hospital.
Mr. H. J. Coleman, of Portage la Pjfairiel has been en­

gaged .as commissioner of the Moose Jgw Boa id of Trade, 
his duties to commence next month.
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of " 'unit a brokerage 
Montreal.

Mr. A. Stanley Henry, who has 
firm of Messrs. Gordon & Shorey, is 
office at 112 St. Francois Xavier Street,

Mr. Evelyn de Rothschild, a son of Mr, Leopold , de 
Rothschild, of the English house of that famous family, was 
ip^Montreal recently, thi guest of Mr. £ R« Htismer.

Sir Donald Mann has left Toronto fie# thej West on a tour 
of inspection of the Canadian Northern Railway lines, which 
are already in existence, and Which aÀ; in process of con*^, 
struct km. . |I

Mr. E. C. Lindsay, until recently SSsistant 
Sterling Bank of Canada, is now actiijsly connected with 
Messrs. Elliott, Sherring St Company, Çlïnited; millinery im­
porters, 37 Wellington Street West, Toronto, jr; »

Mr. John R. McLeod, of the McLeod Luhtber Company, 
has become a member of the firm of Mt»srs. F. B. McCurdy

includes ^lr. McCurdy,

"“ nth HI branch, of the

hree
■ies.

1in- .j
as,

Am­
ical 4
>r-
nd;

i-ez­
ines s Vida.
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in-
ad v St Company, and the partnership now 11 

Mr. Metzler, Mr. Seeley, and Mr. Mein*
an

Mr. H. W. Scarff,,manager of the 
Imperial Bank of Canada, has been appointed Manager of the 
east end branch, St. Thomas. He is succeeded by Mr.- A. F. 
B. Murray, manager of the' Merritton ttçinch»

Mr. Charles H. Bigelow died iHlast ‘week at St. 
Paul. Mr. Bigelow was secretary of the St. Paul Fire and 
Marine Insurance Company from 1871 to 187^ when he was 
appointed president, which position he Ijjpd atihe time of his 
death.
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OPENINGS FOR CANADIAN TRADE SEVEN HUNDRED MILLIONS INCOME.

Received by the New York La. 
es Last Year—S me Lari* ** 
Figures. v

In Cuba—Dominion’s Apples Are m Favor—Canada's 
Plums, Peaches and Apricots Unknown. '

According to the Canadian Trade Commissioner at Ha-
m.£%£.. «w.»»—^„

viewed the leading friit importers of Havana to ascertain 11/ * rk InsVrance Department covering the business atc vr„ u,v. v«s ïïsrstt zrJ^tSsrs^ssSæ
SSJÆMASS: The gss^^jr JESS
Apples— Amount. Duty. York State companies. The liabilities of the variou.

l/nited States ...........<77.754 From Canada and other panics, excluding gross surplus and special funds
countries <0.78 per kilo- <3.494.714.25$, of which <2,062,871,391 was in New’ Y^k 
gram. companies. The gross surplus and special funds aaoo2

From the United States to <198,534.073, of which <81,342,070 was in New York” 
(Reciprocity Treaty) Pan,es.
#0.624.

Same as above.

This (Was the 
Insurance1

If

1r I

'

m
A-,

Canada 5,755

Plumi
United States 

Grapes—
Spain . Mm 
United States 

Other fresh fruit: 
United States
Canada ___

Prune:
United Kingdom ...

Large Total Income.
10,300

87,840,439, the total gross increase for all companies him. 
<25.517,610. The disbursements for the year are shown w

dividends to stockholders, was $129,574,399.
- Fmm r .„ A A .l— I . Ncw York companies issued 382,041 “ordinary” nolicic* r2n,r,.. ea a”d °theT ,n ,9,°* ,nsurin8 <678,006,384. as against 342,7^7 ml”” 

countries <1.95 per 100 issued in 1909. insuring <576.108,902. Compand oTother 
rdr r. . . States m 1910 issued 364,987 policies, insuring <757,834.871
Fjbm Lmted States <1.56 while m 1909 they issued 352.415 policies, insuring StoAmv 

per 100 kgs. r45- Compared with 1909, it appears that there were 51 erf
c v more Policies issue* last year, and the amount of inswMct
Same as above. written increased <151,599.209. There were 882 more poli­

cies terminated in 1910 than in 1909, while <7.635 ootilen insurance was terminated. *7.035.00$ ,ws

47.454
13.402

34,552
3,093■

6.093

kgsUnited StS^es

Dried Apples—
Austria ^ ...
United States

Raisin
*state, IS 0rdlw> m Fore.

Other dried fruits— Thc tot*l number of “ordinary” policies in force oe
Spain ............................ 79,360 “ December 31, 1910, was 6,050,617, insuring <11,669,700,062,
United States ........... 25,635 ' “ ¥* mrrca5c m policies over 1909 of 321,740 and in insurance

. Canada ..................... ,3 « <622,451.317.
Several firms interviewed indicated a desire to purchase transacted).™55 li” force. in tbe Slate °f New York tad 

^Canadian apples, but their experience with shippers in the rnmn th/re,*? during the past year by all life insurance

fofmity in size and c lor. Too frequently they have fou^^r^g <2 563 052 463 «liriJLlî, ^ J J’803:7®4’ .*•
an excellent layer of pples on the top of barrels from east- <363 263-781- • <:les lssucd. 925.963, mswiy
ern Cahada, only to find those underneath small and rotting 259 over 1000 "ind decrc msurancc ln f°rc* °f <'35.'9U- 

' The Oregon pippin 5eems to be the standard of ,,celkn«; fo? of& deCrea$e 10 mSUranCC Wnt,en and 
these being retailed at from 10 to 15 cents each. One firm 
assured the commissioner that they could offer excellent 
Prices if a guarantee could be given that only the verv best 
fruit would be shipped.

The principal source of Cuba’s grape supply is Spain 
The large, juicy and fleshy Malaga grapes are in great de­
mand here, and are preferred even to tbe Californian. Ap­
parently Canadians have not attempted to enter the Cuban 
market and it is for Ontario shippers to compare theîr quai- „ ,
ity with that of the Spanish product. Assurance is given 0oes Net 8how Large Increase.
lh t̂„wUhLatl°rU1'1 co7sider.cd ,c i f Havana. The fruit . Whl,« the amount of insurance issued during the year 
should be packed in barrels and shipped via New York for !k>Cs not show anv extraordinary increase, the large increase 
the purpose of speedy delivery. m insurance in force indicates a most gratifying and healthy

Prunes are purchased from the United Kingdom and business condition.
he 1 nr^tSnrirL Thcy arC '1iUj,ly Packrd in boxes of 25 The material increase in the amount actually paid to 

PhfmTL he aIT„ Tân ed policyholder, in d.vidend, and also in the amount of the
,____ mms to the yrfue of <10,000 are imported annually funds apportioned to dividends payable during the ctOMl
,, * nited States, but Canadian firms have not given yefr\ tb* lowering of expenses and decrease in forfeited
i market any attention lip to the present. As such excel- PP*;r,es are among the more important factors that go to
lent prices are obtainable for plums, peaches and apricots, prove tbal ‘he business of life insurance, taken as a whole,

_ a“rmpt to obtain a footing in Cuba should meet with 18 ?l. tbe Present time being conducted on a higher plane 
ample reward. It would be necessary to rush them to Ha- • 15 °,D a more sound and satisfactory basis from all view 
York *° lbat ,he only routc feasible would be via New York. po,nts than ever before.

One firm. inquh*s for the exclusive agency of a first-1 
hJ3v,-,POiTer of <annrd Peacbes. They are continually
m EUr,P' aA° and U,nitcd S,atM fruits, but would like
to test the Canadian products. Several firms also 
a wnlnngness to consider the handling of canned 
cots, See.

3.674

553
765

1,1

UPÎ

I ffl , The total receipts of the department for the fiscal ye» 
ended September 30. 1910, were <$06,389 ; the total expenth- 

res were <276,019, an excess of receipts over expenditaia 
ot 8230,370, which was covered into the State treasury.

The par values of securities held on deposit by the de­
partment on December 31, 1910, belonging to the varie» 
insurance companies required bv law to make such deposits, 
was <28,254,410.til

11

|fl f lb-

T

il! 1
5£

COBALT ORE SHIPMENTS.
express • 

pears, apri- The following are the shipments of Cobalt ore in pounds, 
1 h' y ‘s a,s- a capital market in Cuba for pickles of w nC wee,kcendcd August 18th:—La Rose, 403.560; McKin- 

anous kinds in barrels of from 100 to 5oo pickl«P Quota j®y"Darraffh-Savage, 119,590; Beaver, 123,300; Drummond.

K.e. ststssïæu.-. Hiva" ' ">»»-»“ tesi.'
Pto'eMS,.,.. ÎZom' . 0-7. 555 £? *" “w 3,-4,W54 *

United States ...........<60,234 From Cahada 32'$% ad
valorem.

From l nited

I t

I In 1904 the camp produced 158 tons, valued at $316,217»
s..«; r-.ir.5i

tons, in 1909, 29,751 tons ; in 1910, 34,041 tons.

Spain 24.929
75%.
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ever, repaid. According to the latest statistics, nearly ta %
_ - —.r-to 1er cent, of the assets of CanadianjlUe inmrance business

I o A NS ON Llrh rULILiihu. consisted of money which had been bérrowedMrom the com- 
1 ^ panics by the policyholders. The totài amoujâ of suCh loans

was 926,000,00a The percentage the:year >re was about 
, , ... . ... 12 and four years prior to that, I per CfjE, While these

Discussing the question of loans on life insurance policies are fairly large, the New York comjâniçs last year
with The Monetary Times recently, Mr. William Wallace, pay big amounts. The loan privilege w.i.gçnc.rally exer-> 
general manager of the Crown Life Insurance Company, said cjse(j during the panic of 1907, one company lending 914,- *
that the tendency in recent years has been to afford the polic>- ( 000>000 an<j another putting out ïêore -tfifii 910,000,000.
bolder every facility for borrowing, cheaply and expeditiously, §jncc the close of that vear, morcoyirr, agfrtygate loans to 
on his life insurance investments. policyholders on the books of the tgree largest New York

“ When the money is required for a practical purpose—to companies—the New York Life, the* Mutuag 1 
pav further premiums or to purchase a home—every facility Equitable Life—have increased 8697180,763, or 
should certainly be afforded the insured to realize temporarily,
or even permanently, on h.s policy.” continued Mr. Wallace. Inere.se In Loan,. ; f:
••From the point of view of the life insurance companies, loans Comparison with the total of policyholders’ loans in 1904 
to polio-holders are regarded as a good investment, although shows an increase of no less than $157,824^00, or 19» per 
the loan is usually made to the policyholder at a lower rat* ol cent. Last year these companies increased loans to policy-
interest than could be obtained on other equally good, if not holders 11# per cent., as against a gain of 6J4 per cent, for
better security, such as first mortgages on real estate**--, 1909, 18X per cent, in 1908, and 36 per cent, in 1907 The

heavy increase of 1907 reflected the*'panic borrowings ’ by 
BMt interests of Ponoynoiaers. , . .. , .. people who were hard pressed by the finanig.il disturbance

“It is not always in th; best interests of the policyholder tbe vicissitudes which followed If. Total outstanding
that he should be encouraged—by a large loan inducement at ioans to policyholders, with the increase fo*- each year, re- 
a low rate of interest—to pledge or hypothecate his policy, by thc New York Life, Mutual LifeMand Equitable.,
which is or ought to be sacred protection for those dependent at ,bc en<j 0f the last six years, have.ibeen as follows : 
upon him. Experience goes to show that the majority of 
such policy loans are never repaid, with the result that the 
insurance protection is frequently forfeited when it is most 
needed. The surrender of the policy in this way is, of course, 
a source of profit to the company, "but it is one of correspond-. 
mg loss to the policyholder. „ ' . J

“Life insurance companies would really do their policy­
holders a kindness by restricting, rather than encouraging,
the present practice of pledging policies,-for loans, the pro- RWSone for Borrowing.
ceeds of which are frequently lost in foolish speculation. What has been the reason, for this stepdy increase in

the volume of such outstanding loins? |The companies 
“ The lapsing of life insurance policies through this and answer unhesitatingly, Extravagant* and_the desire of

I“teThi,the«Tseu^.ubt^ a tendency to an increase in Monetary Times of December 3rd. ,9.0, an* February nth. 

the borrowing upon life policies is the opinion of Mr. D. I >9“*
Wegenast, managing director of the Mutual Life Assurance 
Company of Canada. “Until the present insurance Act came 
into force in May, 1910,” he says, “the companies were not 
required by law to make such loans, but the majority, if not 
all of them, gave that privilege. In most cases the actual 
amount that could be borrowed was set out in figures in the 
contract for each policy year, and this practice is now made 
compulsory by law. Undoubtedly the recent investigation of 
the life companies, gave publicity to this privilege, through 
the discussion in the press4,’ as well as in the House of Com­
mons, when the new bill was under consideration. Many 
policyholders then for the first time discovered the fact that 
life policies are good collateral for a loan, and advantage is 
being taken of it to a constantly increasing extent.
" Run ” far Loans During Panto.

policies are resorted to more particularly in 
In the long-to-be-remembered

Life, and the 
41 per cent.

X

Outstanding Loans. Increase.
. 9240,512,000 L «25,330,000

.... 215,182,ago 12,449.000
.. 202,733,oào ; 32,002,000

170.731.oea ' : 45.7<>9.ooo
... 124.9^2,060 , 22,018,000
... 102,944,060 20,256,000

■ i
1910 . 
1909 -
1908..
1907 •
1906 ..
1905 .

1

; r-

-

1

Lapsing sf Pel tolas.

.' j

CANADIAN PACIFIC RAILWAY EARNING».
1 ■

TLe following is a comparison between the. Canadian , 
Pacific Railway earnings for 1911 ->nd those for the previous
year :—

Gioss earnings ... 
Working expenses

it r- IQI l
9104.1 <>7,608 

67,467.97*

I9IO.Î
*i4.

tij,149,334
r tr

836,699,830•, 9j3,S39.«5<Net earnings 
Net earnings of steamships in 

excess of amount included m
monthly reports

: B-
91,118,350i »<>•'). 4 5“ Loans on

times of financial stringency, 
panic of 1907, the life companies had such an enormous 
demand made upon them for loans, that the experience will 
not soon be forgotten. The American companies, as well as 
Canadian and foreign companies, doing business in the 
United States, increased the amount of their loans enormously 
during the period mentioned. While in Canada the stringency 
was less severe, and the demand for loans not so great as in 
the United States, it impressed upon the managers a precau­
tion, not theretofore thought necessary, but now incorpor­
ated in the new Insurance Act (sec. 95 (g)}, namely, that 
at the option "of the company, a loan may be deferred for a 
period not exceeding three months, thus preventing embar 
rassment of the companies by a ‘run’ for .loans during a 
panic.”

X 4
* - 837.818,180 

10,011,07 i
834-749,191

5;9,91<M#oFixed charges
-

834.83^

... - 8900,000
______ .rSojdpo

- 1 " '«1 ■ ' 1'
:• 89804*0

827,807,109

91,000,00a
80,000

Deduct Steamship replacement
Pension fund .................. . •

81,080,000
■Net revenue from earnings 

available for dividends ...
D.vidends, etc. . 1. ;.........

$*3.852,^51
• 2,382,1p.
4 H1’

Carried forward from earnings. 8* 1,476,838 
Receipts from lands, investments,

826,727,109
14.853.867

AgenU Should Discourage.
This company has more than once called attention to the 

inadvisability of borrowing upon policies. At its last annual 
meeting, the president said : “ It will be observed that the 
proportion of our assets invested in loans on policies remains 
the same as last year, though it is to be feared 3hat in many 
cases, this easy method of raising temporary loans, leads to 
the policies being surrendered, and the protection taken 
awav from those who need it, especially at a time of distress 
and want. Policyholders should be slow in taking this 
means of borrowing, and our agents will do well to discour­
age it as much as possible."
Loans are Seldom Repaid.

One important feature noted by 
that once a loan is made to a policyholder it is seldom, 11 western port.

811.873,242

6,602,205
’

2,426*477etc.
*4

$13,896^15mm ; m n -
Increase for year ending June 30th, -1911.;§........

818,475,447 

■ 84^78,832

Total surplus

!r

â?
The annual report of the Vanipuverv Boird of Tirade 

contains much general information Vf value to those desir- 
several companies is mg to have figures and reliable dita concerning fcahkda’o

It contains 128 pages and t* well illustrated.'
> ’

y !
\
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Capital Investments in Canada*44n
By FRED. W. FIELD

f i ■

î . A New Volume to be Published Next Month by
'/

THE MONETARY TIMES
» 2

Price/ $2.50
T^HREE hundred and seventy-two million pounds sterling have been invested by Great Britain in

r= is-EÆr »f- — - »t
T _

The Book Discusses The
Protection of Capital.
Savings of a Young Country.
Municipal bonusing of industries.
Montreal stock quotations in France.
Payment of Canada's interest charges. 
Canadian Banks at home and abroad.
Effect of Immigration on National Finances. 
Merits of registered stock versus bearer securities. 
Investments in Canadian farm, town and citv 

property. 1
Attention paid to the intrinsic value of Provincial 

Government securities.
Likes and dislikes of the British, American and 

foreign investor in Canada.^'

tCapital Liability of Railroads.
Possible dangers to Canadian credit. 
Shipbuilding and dry-dock investments.
Dutch interest in Canadian mortgages. 
Possibility of a German - Canadian bank. 
Relations of purchasers of plant and borrowers. 
Practice of selling municipal bonds privately. 
Scotch capital in Canada's loan and mortgage 

companies.
Trad- Balances in Canada, Great Britain and 

t the United States.
And a Thousand other Topics of Great Value to 

all interested in Canadian Investments and 
Development.

'

The following are the chapters of the proposed volume—
15. Canada’s credit abroad.
16. Canadian securities & the British Trustee! List 
■ '• capital from immigration.
18. The relation of trade to borrowed

r:1. British investments in Canada.
2. American investments in Canada.

1 3- Foreign investments in Canada. *
-• 4. French investments in Canada.
* 5. German investments in Canada.

6. Other Countries’ investments in Canada.
7. Canadian Government borrowings in London.
8. Municipal borrowings in London.
9. The financing of Canadian railroads.

10. Industrial investments in Canada.
J l. Investments in Canadian land and lumber.
-• Investments in Canadian mines.

13. Canadian hanks, British and fpreign capital.
14. Registered stock or bearer securities ?

money.

appendices

Canada’s share of British capital.
2. Is Canada over-borrowing ?
3. Canada and International finance.
4. Editorial comment respecting British, American

and foreign capital investments in Canada.
5. List of Canadian flotations in London, January

1905 to April 1911.

1.U

i: I
THREE INDEXES

The volume is very completely indexed, one index 
being devoted to personal names, another to com­
panies and institutions, and a third to subjects.
Nearly three hundred companies. Canadian, British
rinVs on fh**rV err<id tü’while “serous autho- 
rities on the subject of investment are quoted.

Str Ed~**d Walker has contributed a 
Prefatory note.

.
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ORDER FORM
To Monetary Times,

62 {Church Street, Toronto
Please send me copy of “ Capital Investments 
in Canada for which I enclose{CM*ok }for $2.30
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Limited, West Toronto, badly damaged, thrive'refrigerator 
cars. Loss about $35,000. Origin unknown. B -

Ottam, Ont.—August 17th.—Ths following losses were 
sustained through fire spreading from itabig at rear of 31 
Clarence Street. Messrs. Provost and Allard; storehouse and 
stock; loss $20,000, insurance $15,000. -VicSa Hotel, 34-40 
Murray Street ; owner, Nelson Chevrier;! losi| $20,000, insur­
ance $10,000. Stables and sheds to reaf of 33, 35, 37 and 30 
Clarence Street, Mrs. Fox, owner; loss $*,500, insurance 
$700. Stables to rear of 31 Clarence Street, owner, j. Juteau, 
George Street ; loss $1,000, insurance «oo- J Subies to the 
rear of 28 Murray Street, owner, V. Laodrev$Jo ; loss $1,500, 
insurance $ 1,000. Stables to the rear of 30-32 Murray Street, 
and damage to double frame dwelling Koutitijoccupièd bv J. 
Houle and Chas. Theriault, at above adffcs» ; |oss $1,500 in­
surance $500 Dwelling house at 42 aid 4S Murray Street, 
occupied by Mrs. Delia Paquette and Let® Fejrland, and store 
at 44 Murray Street, occupied by H. Thèriadb Damage by 
fire and water $4,000, insurance $2,50a, L»ss totals about " 
v00,000 ; origin, boys smoking cigarettes.

_____ ^ ^ . -ff

RECENT FIRES.

Monetary Times’ Weekly Register of Fire Losses and 
Insurance. «

The following particulars are gathered from first Press 
reports of to itlafrations. Upon thesî are instituted further 
i quires wh c.i appear under heading “Additional Informa­
tion.” 1

LaHave, N.B.—August nth.—Residence of G. A. Site- 
man burned- .

Regina, Bask.—August 19th.—Stable rear of Clayton 
hotel damaged. Loss .and origin unknown.

Wolseley, Bask.—August 20th. —Presbyterian Church 
damaged. Loss unknown. Origin, lightning.

Cravenhurst, Ont.—August 18th.—Minniwask Sanitarium 
damaged. Loss unknown. Origin, lightning.

Thurso, Que.—August 22nd.—Convent destroyed. Loss 
about $20,000, insurance $5,000. Origin unknown.

Coulter, Man.—Augûst 18th.—House of Mr. John Me- 
Kague destroyed. Loss unknown. Origin, lightning.

Inverary, Ont.—Barns of Mr. Andrew McFadden, Perth 
Road, destroyed. Loss about $4,000. Origin unknown.

F embank, OnL—August 19th.—Cottage of • Mr. F. B. 
Carling badly damaged. Loss unknown. Origin, supposed 
hot ashes.

$t. Catharines, OnL—Barn and automobile at corner of 
Niagara and North Streets destroyed. Loss and origin un­
known.

INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

ADDITIONAL

f,
Flereneevllle, N.R.—Mr. J. R. 1 lo; .-man’s loss was 

$ 1,000 on buildings. Insured with Norwich ÿnion for $1,000.
Liverpool, N.t—Tannery of Mr. Edward A. Gowie sus­

tained loss of $3,000, no insurance. Oiigfjl, incendiarism.
Toronto. Toronto Hat Manufacturing ^Company. Esti­

mated damage on stock, $7,600 ; on building, $1,400; insured 
m following companies .-—British and iC .rtatiian Underwrit­
ers, $1,500; Rochester-German, $3,opp ; ^Sovereign Fire,
$1,000; Aetna, $1,000; Caledonian, $3,060 ^Fidelity Phoenix, 

Employers Liability, $1.000; Hartford, $2,500; Nor­
wich Lmon, $1,500; Home Insurance, NY*, $1,000; Queen,
$3,000; London and Lancashire, $8,006; total, $19 
Stock, and $10,000 on building. r . ^

Ottawa, Ont. The Building Stone 8c Brick Manufactur- 
ing Company, Limited, loss was $500 op stock and $1,500 on 
buildings. Insured with York Fire.for $1 ,<**>. Loss allowed 
and paid, $728. The loss sustained by Messrs. Provost &,
Allan was $7»3*8 on stock and $2,645 on- building’s. Insured 
in the following companies British [|B|erican, $7,500;
British American, $5,000; Dominion, ^ $25660 ; Employers’ 
Liability Association, $2,000 Rimouskij^fa.ooo; Crown,
$2,5004. Rt^al, $7.500; Fidelitv-Phoenix, jj$Jkx>: British 8c "V 
Canadian, $5,000; Royal Exchange, $5,bodfv total, $42,500. *
Messrs. Spark Brothers, Limited, loss Was $14.000 on stock 
and $2,500 on buildings. Insured in .S:h§r following com­
panies :—Phoenix of London. Commercial Ukion. Caledonian 
Phoenix of Hartford, British American; Rochester German! 
Mercantile. » .

Lindsay, OnL—August 18th.—Factory of Rider 8c 
Kitchener destroyed. Loss unknown. Insurance, $6,600. 
Origin, unknown.

Three Rivers, Qua.—August 19th.—Steam laundry’ of La 
Cie de Buanderie a Vapeur des Trois Rivieres destroyed. 
Loss and origin unknown.

Gilbert Plains, Man.—Stable of Mr. James Strong, seven 
working horses, two new pumps, harness, etc., destroyed. 
Loss and origin unknown.

$amla, OnL—August 21st.—Tug “Winslow” of the Reid 
Dredging Company, destroyed. Loss, about $25,000. Insur­
ance $20,000. Origin unknown. * ,

Grimsby Reach, OnL—August 17th.—Cottage occupied 
by Dr. Williams, of Toronto, destroyed. Loss about $2,000; 
origin, supposed defective wiring.

Bridgetown, N.B.—August 15th.—Bam and house owned 
by Mr. Charles Rogers, Nictaux, destroyed. Loss about 
$3,000. Origin, spark from mill.

Kingston, OnL—August 21st.—Loyst’s hotel and two 
residences’at Mountain GroVe, destroyed. Loss about $8,001. 
Origin, cigar stub carelessly thrown.

Fane ton Falla, OnL—August 21st.—Saw mill belonging 
to Mr. Thos. Connell. One and a half million shingles were 
consumed. Loss and origin unknown.

Porcupine, OnL—August 16th.—Motor launch “Rebo,” 
owned by Mr. G. G. Bullard, destroyed. Loss about $400. 
no insurance. Origin, gasoline explosion.

Oort heater, OnL—August 18th.—Barn owned by Mr. W. 
H. Smith, with season’s crop and implements, also one horse 
destroyed. Loss unknown, origin, lightning.

Chapleau, Qua.—August 20th.—Storehouse of Messrs. 
Panpore & McDonald, and residence of Miss D. Kelly, de­
stroyed. Loss about $15,500. Origin unknown.

Montreal, Qua.—August 20th.—Stable rear of 981 St. 
Denis Street, destroyed, also two horses. Loss and origin 
unknown. August 22nd.—Basement of iiçj St. Sacrament 
Street, occupied by Mr. G. Lewis, badly damaged. Loss and 
origin unknown.

,000 on

\

mII:MORE ABOUT THE CENTRAI; RAILWAY.
' •f

Sir Richard Scott, one of the original directors of the 
Central Railway of Canada, which mid*' a bond flotation 
abroad last month, said in an interview Hfiÿ week :—

‘‘The grant of land, said to be claimed by the Central 
Canada Railway1, referred to this; week, evidently 
refers to the land grant voted by Parlinlinept in 1854 in the 
building of a railway between Quebec and il.ake Huron. In., 
the session of 1861 an act was passed gfUniting, a charter to 
the Canada Central Railway for the construction of a line 
between Ottawa and Carleton Place to fori® a link in the con­
templated line fron^ Quebec to Lake Hum® J{ was found im­
possible to float either the larger project or even the short 
link before Confederation. The charter «anted in 1^54 was 
allowed 10 lapse, but tlv charter of the -Ç*na !a Central was 
kept alive, -and that railway was built in.ffe early seventies.

“The Ontario Government maintaine^hat the land grant 
had lapsed at Confederation. The question havrhg been re­
ferred to the Court ôf Chancery, the latevSir Samuel Strong 
gave judgment in favor of the company^ 'The Ontario Gov­
ernment de<iJed to appeal fmm the Chancellor's decision, but 
further legal action was avoided by an aigrement for a com­
promise, which was accepted by all parties interested. The 
basis of the settlement will be found in Iff act passed by the 
Federal Parliament in the session of i|«, which confirmed 
the settlement between the parties interested. The prospectus, 
said to have been issued in England claiming an asset of 
1,300,000 acres of Ontario land, is notfffsed in legal sub­
stance. ”

j

Floreneevllto, N.B.—August 10th.—J. V. Carney’s dry- 
good store ; H. P. Gillespie’s grocery store ; Miller building 
occupied by Mrs. Gallop and Mrs. Perry ; residences of Rev.
Father Bradley and E. B. Gallupes ; Dr. Hageman's drug 
store, and several stables. Loss, $25,000. Fire started in 
J- V. Carney’s store.

Busses, N.B.—August 14th.—Forest fires between Sussex 
and Penobsquist' Over 1,000 acres of lumber lands destroyed.
The principal losers are McIntyre Brothers, Walter McMon- 
\« ’ Chittick'Brothers, Elkanah Hall, Philip Walsh, Harry 
Morton, A1 Freese, Lisson Brothers, Ed, Wallace and Byron 
McLeod. At present the fire is'on the properties of Harry 
Morton, Byron McLeod and A1 Freeze. Crown lands are also 
threatened with destruction.
, Toronto, OnL—August t8th.—House of^Mrs. Lucy Barry,

3 Iriller Avenue, badly damaged. Loss about $700, fully
n su red. Origin, coal oil stove exploding. Interurban H
ectnc Company Humber Bay, slightly damaged. Loss un- The Canadian National Exhibition Toronto will open 

Down. Origin, overload of current. August 21st.—Fpame on Monday, bigger, better, brighter ttiti ever. It is one
str*0^°f ^*esSrs- Clark 8c Berrewitz, 79 Hook .^venud, dr- of 'he finest annual exhibitions in the WM, and one of the

Loss, about $2,000. Origin unknown. Gunns’ few which can show a large surplus o «closing day.
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to each child under 16 vears. The same rule annl 
children who become orphans by death of surv^in-*-*1 
with monthly limit of $3$. Dependents will be paid Piren: 
cent, of the average monthly support forinerly received PCT 
the deceased workman, limited to $20 a month 
deceased unmarried Workmen receive $20 month $ ^ 
time deceased would have been 21 years of ge Bp to

When totally disabled, loss of both, arms or one le. -a 
arm, sight, paralysis or other injury preventing thé LÛT 
man from doing any work, entitles him to *20 a 
unmarried; if supporting wife or invalid husband tf
month; if the husband is not an .invalid fir r 1
child under 16 years, f$ a month additional up to I ^ 

*35- In case of death of the totally disabled worfa^ 
the widow or widower receives $20 a motith until de** ’

When partly disabled by the loss of one foot lew h»,a 
or arm, «!*e or fingers, the workman will receirô , 
cash lump-sum up to ft,50a The loss of one arm 
elbow is made the maximum injury and the «
other injuries is scaled down'-by the commi.L “ .£ 
injured workman resides or moves out of the State th 
commiss on may lump the monthly payments, not to 
•4,000, based on the Amefcian mortality table An. «w** 
court's. *he COmm,ssion '* subifct to appeal in the superb

‘‘It is thought the new system WiF create a better 
‘“«’hetwén the employer and employee,” said Hoiiom" 
Kindley Secretary of the commission, “and in the Jrf
wui Jhe prin<{ple of industrial msurancTotTl
sound .and practical economic basis.” ” 1

.

WORKMEN’S COMPENSATION.

New Act Becomes Effective in Washington in October 
—Notes of Its Salient Features.

I
Adequate protection ^ for employer and employee, in­

creased sgfety of industrial operations, sure and certain 
' relief for workers injured at extra hazardous occupations, 

and their families and dependents, elimination of litigation 
and consequent saving of retainer’s fees and court expenses 
and regulation by State police powers of dangerous trades, 
are some of the advantages claimed for the Workmen’s 
CcmpensaV.on Act, which will become effective in Washing­
ton) October 1st, 1911.

theory of the Act. which was adopted by the last 
legislature, is stated in these words :

“The welfare of the State depends on its industries and 
event more upon the welfare of its wage-earners."

The new law applies to all factories, mills and work­
shops where machinery is used and, foundries, mines, 
smelters, powder works, breweries, X elevators, docks, 
dredges, laundries, printing, engineering, logging, lumber­
ing. shipbuilding, railroad and general building operation*, 
street and interurban railroads, electrical, power and heat­
ing r-lants and steamboats. **

One hundred and fifty thousand dollars has lyen ap­
propriated by the State to bear the expense of administer­
ing the law, and Governor Marion B. Hay has appointed a 
commission to have full charge of the industrial insurance 
work, including the collection of premiums and the adjust­
ment and settlement of claims. The commission, which is 
composed of George A. Lee. of Spokane, representing the 
legal profession, chairman ; G.. A. Pratt, of Tacoma, for 
the manufacturers and employers, and J. H. Wallace, of 
Seattle, for the workingmen, has power to create 
classes afid establish new rates.
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Percentage to Pay Roll.
The law provides that each of the industries shall con­

tribute a certain percentage of its pay-roll «, an accident 
fund, from which various sums are paid out for total or part 
disability or qn death to the family 
injured workman, the expense of h

I The following is a list of annual 
in the near future 

Company.
Algoma Central & Hudson Bay 

Railway .........
Quinze & Blanche River Railway

Company ......................
Klond ke Mines Railway Company. 
Central Railway Company of

Canada ............ .........................^.7?
Rut.and an i Ncyan Railway 

Company
Where a workman is injured because the employer has Trans-Niagara Bridge Company!!! 

neglected to observe the safeguards by law or by the regu- St. Lawrence A Adirondack Rail!
lations of the department, the employer must pay 50 per way ........................................
cent, more than the fixed amounts. Where the workman Ontario Hudson’s Blay and West! 
mtrntionally injures himself he receives no benefit. era Railways Company ........

The industries of the State are classified and certain Algoma Eastern Railway'Company, 
premiums fixed for each class. The emplumes» are required Ottawa A New York Company.,,, 
to pay three months’ premiums into the State treasury on or Quebec Railway Light A Power
before October 1, 1911. After December 31, monthly pay- Company ..............................
juntos are required, provided, however, that if any industry Montreal A Province Line Railway
has a sufficient amount on deposit with the State to take Company ..,4,............
car«_of ,ils *Tiden,s no further payments shall be required. Central Counties Railway Company 

Each industry is responsible only for the accidents Vancouver, Westminster A Yukon
occurring in that class. It is intended that the accident Railway Company ..........................
fund shall be neither more or less than self-supporting. Ottawa, Rideau Valley A Brock- 
The rates are subject to re-adjustment, depending on the ▼HW Railway Company
number of accidents and the need for compensation of in- The Grand Trunk Pacific Branch 
jured workmen. Lines Company

Employers are required to report accidents promptly. Grand Trunk 
and their books, records and pay-rolls must be open for Company
inspection by the commission. Refusal to permit inspection Pacific Northern A Omineca Rail­
's made a misdemeanor and the employer also is penalized way Company..........................?.....
f ioq for each offense, to be collected by action in court and /omette A Lake Manuan Coloniza- 
paid into the accident fund. tion Railway Company
Misrepresentation Makes Employer Liable. ▼ Hereford Railway Company ..........

Misrepresentation m h.s pay-roll makes the employer ElgTn" \!îd'^HavekjTk * Railwav
liable to tendîmes the difference between the correct and the Comoanv ' Railway
wrong figures. If the employer refuses or fails to pay his Quebec^ Montreal ’ AÆ ^ià,Fn >-....

No part of the premium can be deducted from the wages Nelson^A Fm* cl......... ; „' ,------
tion ofT Tvan'3e T10U,i0n by employer of this sec- ‘ Company ShfPPard Railway 
52*5* H W hemg made a gross misdemeanor, punish- Chatham wXll.^w.........
iti&“,hr » i*a « "1 » fa. of »i.ooo, ctST6*So5S,

The schedule of

meetingi to be held

Meeting Placé. Sept.

Sault Ste. Marie, aoth

Ottawa.
Ottawa.

Montreal.

Noyan Junction. 6th 
Toronto.

Montreal.

Sault Ste. Marie. 20th« u
Ottawa.

Quebec.

Montreal.

and dependents of the 
andling the fund being 

borne by the State. Injured workmen, their families or de­
pendents, cannct recover by bps .except where the injury 
is caused by the intent of the employer, in which case the 
workman or his family may recover not only the sums due 
under this act, but may sue for any excess of damage over 
these amounts.

I
I f

5>h
4th

4th

t
12th

6th

20th
igth

12th

13th
11 h;h

Vancouver. xxh

Ottawa. 20th

Montreal. 20th
Pacific Railway

19th«

20thVictoria.

Montreal.
Sherbrooke.
Toronto..

Halifax.

Montreal.
Rossland.

Tillsonburg.

Rossland.

Chatham.
Pfll The Banque Internationale du Canada will hold a ®eet-

In the event of death, expenses of burial *7«- l"i? Montreal on Monday, to determine the day upon
to widow or invalid widower, $20 a month while ^’nrmm-ied th? annual Keneral*meeting of the Bank is to be
$240 m a lump sum on re-marriage of the widow for earh Tv L eect *UCI» number of directors duly qualified under 
surviving child under 16, S$ a month. monthJv amount lim- n^-e«W n0t ’?** than five » the subscribers may think 
'ted to Î35; if no widow or widower survives " *10 a month a,nd t0 transact such further business as

’ 910 a monlh be Placed before the meeting.

8 11 6th
5’h
4<h

6th
11 Southern

6th
•3»

nth

13th
A Lake

6th
payments for, various injuries is asfollows ;
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RAILROAD AND COMPANY WARNINGS.
ft *

Increases arc Shown in Many Case*-.-Winnipeg Electric
Railway Statemejj*./ 3 

________ I
rV The Montreal Cottons, Limited, with head office in $\
Montreal and capital of $10,000,000, is the largest company Railroad earnings for week etuied |4$h August 
to be incorporated during the past week. The provisional • $ f| Increase or
directors are Messrs. R. C. Smith, S. A. Lebourveau and 1911. decrease
K. C. Grant. Another large Montreal concern to be char j , C. P. ...... $2.205,060 $i,9&.Mic> + $206,00.
tered is the Canadian Jewellers, Limited, with capital of G. T...................  1,048,062 S*,H2 ■+ 170.910
$5,000,000. The company is authorized to carry on the busi- C. N. .... . 319.700 2$*,6bo + 86,100
ness of gold and silversmiths and manufacturing jewellers. T. A X. 0............ 37,358 jl.%1 + 6,226

The Tudhope-Anderson Company is a new Winnipeg Halifax Electric . 5,713 rj.jpfc +
corporation, with $3,000,000 capital. It will manufacture the Sao Paulo tramways statement dl| earnings and ex-
motor cars, carnage and agricultural implements, and will p<.nscs f0r july is as f0u0ws 
acauire the assets of the Perrin Plow and Stove Company | *
and the Tudhope-Knox Company, of Orillia. _ ; • Increase.

Other large incorporations are : Toronto City Estates, Tt.- g< earntngs........$ 283,441 $- <43.615 $ 39.826 r
Limited. Toronto, $3,000,000; Joseph E. Seagram A Sons. Operating expenses .. 530,142 487,810 42.332
Lmited Waterloo, $1.000,000; Elsey Bros. (Canada). Limit- Net earnings ........ 173.056 • 1*3.158 19.898
id Winnipeg, $1^00,000. * Ag. gr. earning, from ggt

The following is a list of charters granted during the January 1 ......... 1,967.694 1,631,040 336,654
past week. The head office of each company is situated in net earning# trom
,he town or city mentioned at the beginning of each para j January « ............  1,233.522 f.^8,429
graph. The persons named are provisional directors :— The Montreal Street Railway’s statement show's the July

Waterloo, Ont.—Joseph E. Seagram A Sons, Limited surplus as $9,541, or 7% per cent, ovet 'ïâst year, while for 
$1,000,000. J. Stewart, A. E. Day, A. M. Garden. the ten months the surplus shows a Of $104,946, or ex-

Shertirooke, Que. — Dominion Adjustment Company, actly 10 per cent. The ten months' ft 
Limited, $50,000. W. P. Smith, W. P. Sawyer, M. S. Smith .

Huntsville, Ont—The Paget Grain Door Company,
Limited, $250,000; James E. Fisher, Hart Proudfoot, John 1 
Cook.

* V NEW INCORPORATIONS.

Mans Large Concerns — Several Small Investment 
Companies Have Been Granted Charters.

293

195*093

are as follows ;—
toiBU

$3.412,^75 $3.785,503
91,207 

3,876,710 
2,246,207 
1,630,503

1911.
Passenger earnings ..
Miscellaneous earnings

Stratford, Ont.—The Macdonald Thresher Company, The statement of combined earning^and expenses of the
Limited, $400,000; John Roger Macdonald, Eliza Macdonald,- tramways, gas, electric lighting and phwer and téléphoné- 
Hugh Jack. .... « services operated by the Rio de janci$o (Company for the

Sault Ste. Marie, Ont—Boyd A Tweedie. Limited, $40 - ^,1, 0f juiy, ,9,, *
J°h^Jjederick B°yd’ Allan Graham TweedlC’ Ge°rg5r Total gross earnings .... $ 980,339 $1.145.538 165.599

Mm»,, —Sanitary Appliances, Limited, $.00.000. fffeg £%
Andrew Henderson McDowell. William Lawrence Barnard, >£ 'gV “frning. irom

Fert Franew, Ont—The Wells Hardwar^Company, January 1  ..........
Limited, $50,000. John Livingstone, W. WeHs, Jas. Thomp- nct earn,nSs from
ion Emerson. Stewart Livingstone Wells. £®uary 1 ‘ V.......... .. ’J7’ fîl ,î79_

Winnipeg, Men__Elsey Brothers (Canada), Limited, The net earnings of the Winnipeg jfÇlfcctnc Company^ m ;L
. $1,000,000. S. F. Prest, K. L. C. Prescott, C. C. Eloy. Tud- June were $164,100, as compared with $$$,292 for June11910. 

hope Anderson Company, Limited, $3,000,000 ; F. G. Waters, The total net earnings for -the- first half*yéar oFthe Winnipeg 
E. T. B. Pennefather, J. W. Price. Electric amounted to $925.583. as comp|IM>d with $764.875 in

Montreal, Qua.—Canadian Jewellers, Limited, $5.000,- 1910 for the corresponding period. This'increase during the 
000; W. F. Chipman, F. G. Bush, M. J. O’Brien. The Raye six months is $160,708, equal to 21.01. {jet cent, of the' total 
Finance Company, Limited, $125.000; J. J. Meagher, L. D. for the first six months of 1910. The-bet earnings of the 
K. Stephens, E. C. Le Cavalier. C. A E. Hawkins, Limited, Winnipeg Electric for the whole of lgiotigBunt to $1.629,508. 
$50,000; R. T. Heneker, W. S. Johnson, W. C. Macdonald. The Canadian General Electric Company has issued its 
Franco-Canadian Investment and Realty Company, $50,000; j report for the year ended December 31,' i.tjlo, which compares 
G. Port ecus, F. G. Bush, G. R. Drcnnan. Mount Royal as follows :—
Land Company, $500,000; Charles A. Pope, G. Barclay, J |
G. Cartwright. The Montreal Cottons, Limited, $10,000,000 ; j 
R. C. Smith, S. A. Lebourveau, R. C. Grant. Canadian 
Patent Company, Limited, $50,000; H. N. Chauvin, G. H.
Baker, W. B. Converse. Gotd Lion Brewing Company,
Limited, $249,000 ; E. Hebert, E. A. Cassidy, J. E. Neveu.

Terwito, Ont.—Motor Sundries, Limited, $40,000; R. G.
Codd, R. S. Van Vlack, T. Bancroft. G. A. Stitt Company,
Limited, $40,000; G. A. Stitt, J. J. Stevenson, H. Stitt. The 
Potash Syndicate of Canada, $40,000 ; W. J. Boland, J. F.
Boland, J. C. German. Spanish .£fcurities Company,
Limited, $40,000; J. S. Lovell, R. Goéiâns, IL/A. Schmidt.
South-Eastern Securities Company, Limited, $40,000; J. S.
Lovell, R. Gowans, E. A. Schmidt. The Canadian Potash 
Company, Limited, $40,000; W. J.’ Boland, J. F. Boland, J.
C. German. Thames Valley Garden Land Company, Limited.
$900,006 ; P. Patterson, H. B. Macdonald, W. W. Barrett.
Toronto City Estates, Limited, $3,000,000; C. K appelé. G,
H. Hewson, B. Elliott. A. H. Martens A Company, Limited, as follows :—
$40,000; A. H. Martens, W. N. Ferguson, H. Ferguson. The 
International Potash Corporation, Limited, $40,000; W. J
Boland, J. F. Boland, J. C. German. The North Thompson 
Mines, Limited, $40,000 ; Robert Mackay, A. Dods and M 
Macdonald. Kew Printing Company, Limited/ $40,000; J.
Kew, E. M. Kew, C. H. Routliffe. National Railway Asso­
ciation, Limited, $40,000; L. G. Weiss. T. Hueston, J._W.
Barlow. Canadian Northern Montreal Tunnel and Terminal 

Company, Limited, $50,000; G. G. Ruel, S. P. Biggs, A. J.
Mitchell. Canadian Sunbeam Company, Limited, $200,000 ;
W. McKenncdy, B. Y. Handy, R. S. Morgan. Becker A Com 
pany, of America, Limited, $100,000; W. P. Ryrie, F. C 
Lalondr, A. J. Thomson. British and Colonial Press.
Limited, $50,000; Alexander Campbell Batten, M. D. Gray,
H. R. Moses.

*§§3.711 1,230,63$
- Î

864,298

6,023,076

r-X

MIL 1910.
$911,208Operating profit ... 

Deductions :
Interest -----.......
Depreciation ..........

Total deduction 
Balance for dividends 
Preferred dividends .. • 
Common dividends 

Surplus

m.... 514660
.... w.093
.... 1À1.753

76,820 
188,088 
264,908 

237 646,300
140,000 
354.625 

237 151.675

7*4
000
000

|Fa4-‘ .

The amount available for dividends 6# the common stock, 
$506,300, is equal to 9.39 per cent, «ijrned on $5,392,737 

stock, compared with 7.30 percent, earned on $4,- 
700,060 common stock last year.

The report of the Canadian North 
as filed with the Interstate Commerce 
ington for June and twelve months en

common
c

Express Company, 
omission at Waish- 
June 30, compares■ a :•*611. Changes.

*§16,867 + $ 7.998
>318,246 + 3.169
' îà8’.62t + 4.828

2.678

' 1910.
Total rets, from op, .... $ 38.869 
Express priv. deb.

Total oper. rev. .......... 23,792
Net oper. rev. ...................... 11.451 ;’14.130 +

Oper. income .............. 11,083 ^‘14,148 + 2,292
July 1 to June 30: jS " ' ' *

Tot. reels, from op........  386,825 ‘$66,087 + 79.262
Express priv. deb................ U7.4io 78,974 + 31.564

Total oper. rev. ............. 239,415. Ü87.113 + 47.697
Net. oper. rev..................... 105,374 -«2,189 + 26,814

Oper. income ................. 103,573 :i^$^648 + *7,o3UT
Mileage : Steam roads 1911, ),m' 191®. 3.280; other 

lines 1911, 22; 1910, 2a. .........$81 -- --••••

15.076
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Vtown OF COCHRANE'S BONOS. sIt is expected that in the course of three or four 
town wifi have fully recovered itself, and the 
Pacific will probably be about completed and the

rears the
Grand TrunkThe fact.that the Government of the Province of Ontario 

has taken the bonds of the town of Cochrane for $21,000 by 
wav of assisting them in their present financial position is 
perhaps not fully understood or appreciated. Tie situation 
in respect- to the town of Cochrane is somewhat as f d'ows :

The total outstanding bonds of the town, roughly ^peak­
ing, would be about $75,000 

• in twenty annual payments
bonds issued for waterworks and sewers, the proceeds of which 
were in the bank unexpended at the time of the fire. The 
fire destroyed the sidewalks, school, town, jail, etc., and to 
obtain money to rebuild these would be impossible under the 
present conditions excepting through some action of the Gov­
ernment.

town and
community as a whole will receive much advantage front the 
general development and by the better railway situation

The selection of Cochrane as a townsite by the Ontario 
Government was a good one, and in addition to the advan­
tages gained as the junction of the Grand Trunk Pacific and 
the Temiskaming ft Northern, it is the centre of a large am 
of excellent land which is being rapidly settled.

bearing 6 per cent, and maturing 
This amount includes $50,000

The government’s action in respect to the proposition 
might doubtless be summarized as follows: That the town 
was in no wise responsible for the origin, location or chase 

>f the fire which destroyed the community ; that a commercial 
centre for generaLbusiness and distribution is greatly —TjTj 
in that part of the province ; that the town was a government 
townsite in which the government is still largely intereslsd 
by being owners of a considerable amount of land ; that the 
property of the two railways which amounts in value to about 
a million dollars does not pay any taxes ; that the general 
feeling of onfidence in our northern communities will be 
restored bv the favorable treatment of thf town under such 
peculiar and exceptional circumstances.

A

if That the province generally is vitally interested in the 
development of the northern part of the province goes with­
out saying, and the Toronto Board of Trade’s action in as­
sisting the town to present to the government their position 
and a jtfluest for financial aid will have general approval. 
In fart there is no more popular section of the present gov- 
ernme- t’s policy than the development of this northern por­
tion of the province. It is acknowledged that every dollar 
that goes in the way of improvements and settlement in that 
part of the country will in the end return many hundreds of 
dollars to the benefit of the province as a whole and particu­
larly to the older portion, 
would require about $15,000 for the immediate construction of 
sidewalks, etc; They would also require s>m- $6,500 annu­
ally for twenty years to meet the interest and maturing pay­
ments of debentures outstanding.

As wc understand it, the province has agreed to take the 
town’s bonds bearing a low rate of interest and extended over 
a long term and provide them with their present require­
ments sufficient to meet this year’s outlay and will make 
provision for the next few ^ears in connection with the pay­
ments due on present outsthjsding debentures.

.

mijjt
The following companies have been registered in AJ. 

berta:—The Land and General Investment Company, Lfe. 
ited. with capital of $100,000. and head office at Calgary; 
the Alberta Farming Company, capitalized at $100,00* sal 
the Consolidated Land and Machinery Company, with cap. 
ital of $203,000, both of Minneapolis; and the Western Life 
Assurance Company, capital, $500.000, of Winnipeg.

Mr, John H. Meikle died in Morrisburg this week. Z 
started m the mercantile business in 1855 with his brother 
who survives him. Mr. Meikle, who was born in Scotland! 
was seventy-three years of age and was particularly 
posted in financial matt&s.

It is estimated that the town;■
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Ottawa, August 14, 1911.

ariv,,iUtn!,0 the flra!; of Au8uet, our four months' 
11,0V8 campal8n brought to this office 
1,110 keyed enqulri
100 industrial 
fornat1on

a among them being an even 
propositions and

es,

requesting in-
concerning the investment of funds 

in industries in amounts 
from $500 to $10,000 000.
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OTTAWA INDUSTRIES enjoy the CHEAPEST POWER in Canada; 
most economic and convenient supply of RAW MATERIALS; contented, 
efficient CHEAP LABOR, especially female help; RAIL and Wa1|ER 
TRANSPORTATION ; over 4,100,000 population within 300 miles, *nd 
the shortest and quickest haul to the great markets of Western Caâja.

f!

Pay ÜInvestigate These Conditions
Illustrated booklets, maps and full information supplied promptly and with pleasure

HERBERT T. BAKER, Commissioner,
ustrial Bure; 
OTTAWA.
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1
Beautiful Capital—OTTAWA, CANADA. Parliament Buildings, Chateau Lau

Plata Laurier, Rideau Canal. Rideau Locks, Grand Trunk and Canadian Pacific Railways.
The heart of the World s Most m
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Come to Ottawa
.

. tMANUFACTURERS CAPITALISTS FINA
|! imTOURISTS EVERYBODYi

■ wMm ■ iTTAWA offers a combination of greater advantages f 
the„ location of Industries than any other town or ci 
in .Canada, and the surrounding district provides eveHr f 

conceivable means of sport, j recreation, pleasure and health.
—;--------------------------------------------------------------------------4 ::
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«
appreciation of stock values. bond TENDERS invited.

That Canadian stocks have experienced large gains Monetary Times' Weekly Register el Informelle, 
unntr thepresentyear is shown in a table compiled bv Dealers and Municipal Officials ,W
Js * • Dickinson, the well-kdown Montreal financial

wnter. His figures show the advance in twenty-five active I Oldsbury, Alta.—Until September 1st • 
securities listed on the Montreal Exchange, from the low turcs. J. M. Reed town clerk *20,000 dfhen.

1909 *° ‘h0 highest touched during the present HuN, Quo.—Until September 4th for Sut ,I. \ Thr twenty-five stocks by no means cover the list 14% and $ percent, debentures. T F Boult 
" *dv*ncrs- Practically the whole list has made phenom- Springfield Village__ $1 500 6 ner rent’

1 ' ;

HI:

-

must have brought the market as a whole near the point Mayor. «Dentures. C. Hope-
h whenr> tT# en<fs aDu dan*er h'gms. In a fey cases the Tavistock, Out—Until September 1st for a™
tafned ,0 daîef ,9" “* ' ? haVC “ ' been m*iD‘ foffi 4 i^j dcbcn,ures J G. Field, viiu£"5jf

o date. (Official advertisement appears on another page.) t
The twenty-five shares in the table have hai_ an airirre- Medicine Mat, Alta.—Until September 4th for a*. ___

ga‘r advance pf 1,264 points, being an average advance of M*1 CeDt' S' lo and 2°">rear debentures. A. R, Perrv3’t^L1 
50K points pejr share. ____ | Ury-tteasurer. (Official advertisement appears on^’aaoSg

Net I • Gntil September 4th for $6 000 elec

,2 i““ïs J.02«i,aiii:n*„,.œrn,','™rrs °” —"S
18 ___ J.» . ®* MlflsvHIs, Alts,—Until September itth tends s tLt,ss£S,us*asrLss.^
,6 'wiki RKJlUr.l Mock o, oïBuZ™

» sr&&n tar ——- «a;

e- 3o equal annual instalments S7 000 4„,*^ L
?? annual instalments, and fis 000 4 K DL, î0->e,r
65 instalments Mr A n vV?. ^ cent- 20 «mal annual
£ d»»STS •ZiZp£,,)"*H lOEcbi a™.

s a£a a ts sz ,tz
' '* ^s ^for1 ™VFmmt ‘° the Courte Institute g^und? 
94 dtv^elîl ( nnanen‘ '“Provements other than pavingTo. 
7* for extern establishing a free public librarTfS»; 
3* I r extens,°ns and improvements to the General Hospital

r *
1 ■11$

.*

ik ’

Approx.
'High;
i9»i.

247;nb
Low.

1909.Stock, r 
Canadian Pacific 
Montreal Street I.
Detroit ........... !,
Halifax Electric . 
Havana Electric .
Ohio ................
Porto Rico .. :...........
Quebec Railway .... 
Richelieu
Rio ..................
Sao Paulo .......................
Toronto Railway .
Twin City ..............
Winnipeg Electric ____
Montreal Power ...........
Ottawa Power ..... 
Shawipigan .........
Rubber. .......................
Rubber preferred .....’ 
Dominion Steel
Woods ................
Laurentide 
Switch 
Scotia 
Og.lvie

II I
Railway 166 81

203ÜI 55
106
39'
24 54'4j

6S35
1» Ük *
77 123

€ • Il679it'-Mt «42 179«il
1691074

96 lia■<r-
156 245

•>. t 109 474 
XI70 

85 ; 117
?7 99

too

Ï.----------
83 106

6119II.-

97 '52
230
162

X125
112 136

x—with bonus.
». V- —-4*4 DEBENTURES AWARDED.

<?* *' I mJavrsss

- crffsr .ïïrs-r‘Mr Hr- &3&xs£?+- Ss^r i“«s «î-w- i sa

5^- 3^»siaswà.a?ï«s f|
due N-J?" »S*S«> 4H per cent, school bonds
John.^B ° MeSSrS' Eastern Securities Compan),Ltd!,
cent ^^nÜ!,U,îlelPS,l,ty f! Mal™' Ne- SI T—• 10.000 $ per

w"nni^g 6a mstalm*,s «o Messrs Alloway & Champk».

annifîr^ncTVtlU*l*P ®2,343 • 85 5 per cent. 20 equal
Wiarton. Ont * for drama^c *° Mr. John Ferguson. ]

10-ycars to Messrs.

1
î

î

a

t
fl! k XZTAïSlSZi SÜ5 TZZ'Zi"quickly became a factor debentures business and

He also engaged ,n a "Jal „u„ k °f ,hat ^^raaer.
-nd by hard Jim! p. rsistent wort and’nsurance business, 
•» small beginning until to H * *,** h'* bus,ness *row from 
Western Canada °'day “ 18 one of the largest in

ithat,.nime’/,h,!!,b^,m, ' f lll lfjrzzr S,»ted- and ,iac«
lstrenu- us worker. ,nd it j. Linrel^!^ V v,r Nay wa* a 
Regina has bee. tpe known as the |b,S *'fforts that
middle west. He was Jhe fina,?c,al “mire of the
Board of Trade, of which he ha«\! '‘ President of the Regina 
rears In fact, there was no nhas^” a* act,ve ™«-mber many

%,rr «*•?- srusftft

Kedbhh ** ^
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BOND DEALERSt
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1%
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»

% . 1 H
THE, 4$.

CANADIAN AGENCY, LIMITED
i V 1"LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal Corporation Bonds and
Bought end Sold. Ii made in London.

u
-

ifBANKERS

Bank of MontrealParr’s Bank, Limited Glyn, Mills Co.M<
- . -x

!------- *

I

Danmion Securities Grpqrajiopi
LIMITED. *

i
RESERVE FUND. SSOO.OOOCAPITAL RAID UR. SI.000.000

Eetebllohed 1 SOIT | •

HEAD OFFICE: 26 KING STREET EAST. TORONTO *a:■! -
Officers: tMON. OEO. A. COX

e. r. wood .
®. A. MORROW

OE. R. PEACOCK 
W. S. HODOENS 
J. A. FRASER

■iiiRrisidint

Vice-President 
- Vicc-Rrrsiocnt

: Mama
• ' - - SECRETARY

.. BRANCH
67 CORNHILL. LONDON, E.C.
H O WALLACE

LONDON. EngMONTREAL BRANCH
CANADA LIFE BUILDING 
E. C. Nomswortmt. manager IManasM

Canadian Government, Municipal o*f Corporation Bonds
i &;

t
f

Town of
North Toronto, Ont

Debentures

I • ■

ii >

II : S
■
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debentures for sale

I

'1 1

H

Study Your We Own and Offer

Provincial and Municipal
DEBENTURES,

Counties, Cities, Townships and 
Towns,

YIELDING FROM 4% TO

Enquiries gladly responded to.

Present Investments
m

*

f1 Have you an investment whose 
yield is unsatisfactory? If so, :

and we may be able to 
make some suggestions that will 
help you. ‘

a

$

«ROYAL securities 
CORPORATION, LTD.L

Ontario Securities Company 
Limited

104 St. James ÿ., Montreal.

QUEBEC

a

I ! 1 \ ■: ■.
TORONTO HALIFAX 

LONDON, Eng. McKinnon Bldg. Toronto

t
f

TOWN OF MORINVILLE,debenture* for bale. V-i
I

*
!» ;

Friday, September 15th, iqu, for the purchase of $15,000
c«i.5aùpd 'Vf -ill k r. l’o"
purchase of following debenture/?—e™ 1 4thl 191,1 for thr jntcr”'tw*ble in ,wen*7 yearly payments of principal sad

CITY OF MEDICINE HAT, ALBERTA.
I I

.: Motor Fire Engine............$io.$oo.oo —

PI œknt imp '•'9is’500.00 - ™ -
Plank sidewalks. Local Imp. $ 4,000.00 - 5 ••
Curbs & Gutter Boulevards $17,500.00 — 30 “
Loan to Agricultural Society $ 6.000.00 - 
Site for The Alberta Linseed

Oil and Paint Company......... ft.too.oo -- ao «•
D -ben turcs dated October 1st. 1911, and fcear inter es- 

at < per cent Coupons attached for yearly intcicM Prin 
cipal reparable at end of term. ., ’ c,cstl Fr,n

, F°r further particulars apply to

No tenders necessarily accepted.
ARTHUR LAMBERT,

to year

August 15th, 1911. Secretary-Treasum. x

II
20 “

TOWN OF COLLINCWOOD DEBENTURES.
I

I

Tenders are jnvited for the purchase of the follow»* 
Debentures ; *

No. 1. $6,400 Collingwood Debenture Act 1899 of 1910, 
interest at 4?4 per cent., payable in 30 equal annual instal­
ments of $392.90, comprising principal and interest, ee 

I December 1st each year. First payment December 1st, 
‘9i i, computed from December 1st, 1910.

No. 2. $7,oc». Collingwood Debenture Act 1899 of 
- 1911, interest at 4% per cent., payable in 30 equal annual

instalments. Comprising principal and interest, of $4)9-74 
each, on July 1st each year. First payment July 1st, 191*1 
computed from July 1st,

A. R PERRY,
Secretary-T restorer.

Midicine Hat. August 14th. >911.

TENDERS FOR DEBENTURES. 

RURAL MUNICIFALITY OF ELFROB-
IQ* I.

, WO. 307 I ,^°‘ 3 $i$,ooo. Public School, interest at 4# P® 
CMV-» Payable in 20 equal annual payments of '$t,i53-*4

,dd^;?,"D^ “Lk-.;rr»te>
dav /nde,r$5rned' vWÜ1 ** received tyl noon of Satur- Puted from December .it, ,9.0.
$10.000.00 wonh°of debemu,h9to’ {°I w* pn.rcha,e of The h,$heat or any tender not necessarily accepted. 
Elfros, N0 307. for p^sTof <Înest^nwMU^^Pa,ity ? * the Bank of Toronto, CoUtngwood.
said municipality. Princioal rrnn ilili m. the "P^ldrrs to ftlvcn for each separate parcel and successful
nual consecutive instalments with* ° twent.y equal an- tenderer to pay at par in Collingwood, and cost of forward­
er annum "V'r "nepw. with interest at six per cent. debentures, per^annum. at the Canadun Bank of Commerce, at Elfros,

J1

Assessed value, $3,042,769.
Commerce/EHroT Sas^*^^ PL, ^ Canadian Bank of inclusive of toeï^ 

not necessarily accepted 0r My ,end« need

as at December 31st, i£io, $468,058.25, 
improvement debentures of S102.9iS.ee. *

Tenders to be sent to undersigned not later than Sep­
tember 7th next.

• 1

A KRISTINSON,
Secretary-treasurer. I Collingwood.

(Sgd.) A. D. KNIGHT, 1I Town Treasuref.V'
Dated at Elfros. Sask.. this 8th day of August

n
li-

»A.D. 1911. (Continued on Page 936.)■-<
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BOND DEALERS f r

a

I
1 .T

$
Canadian Bonds 
and Debentures
Bought, .Sold end Apprsieed

C.A. KENNEDY & CO.

W4 Graham Browne a Co.
_> \m s6j

\
.yI • 1 » MONTPEAL
1« H i( Vj

—',B4 I 
' >•ÉMr. T. Williamson, son of J. A. Williamson, of Lindsay, 

died this week. He had filled responsible positions with 
the Dominion Bank at Stratford, Strathrqy and Toronto, 
and just prior to his illness was given the management of 
the Hespeler branch.

—
1 -

sc

Mr. F. H. Jackson, a director of the Bank of England, 
said in a lecture the other day that the chief criticism made 
nowadays against the Bank of England is that its gold re­
serve is too small. It would certainly be more satisfactorily 
if every note issued by the bank were backed by gold, but 
to keep such i reserve of gold lying idle would cost, at 
three per cent., jCsSS.ooo a year. The Bank of England 
already keeps a reserve -in cash agfàinst all its liabilities of 
40 to so per cent., and its duty to its shareholders prevents 
it from incurring this extra cost of a complete gold reserve. 
The chief circulation medium of this country is now, how­
ever, not banknotes, but cheques. Since 1868 the value of 
the cheques that pass daily through the London Clearing 
House has risen from £11,000,000 to £48,000,000. In the 
same period the average value of the bank notes in circu­
lation has only increased from £24,000,000 to £29,000,000, 
despite the enormous increase in the wealth and business 
transactions of the country in the same period.

MUNICIPAL,
i AMO / :V

■V
-ÎIBONDS

•( c■

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST. îS

Canadian Debentures Corporation
Limited

irked
noon.

. TORONTO.
----- -—M—

w5/300 ONT.HOME BANKIBLDO.,aerta,

33I and r -----I----
H. J. ALLison4. w. McConnellO. F. JOHNSTON

iurer. N i
Johnston, McConnell & Allison

, ■'/-

Bond and Investment Brokers Correspondence Invited
• ■ ' iMONTREAL

>winf
—

M
-—1910,

nstal-
—#At, «•

lit,
POPULAR BONDS.LIMITED NUMBER9 Of tVmull ____ 19886% MONTREAL U H. A P. 5s....

To yield over H * ,
nova scotia ............1W#

WESTERN CANADA POWER Si
To yield over 6$ *

INTERNATIONAL MILLING 6’*. ..
To yield over St* -Æ

CANADIAN CONSOLIDATED FELT,6s.,
To yield overb*

WM. DAVIES CO. 61.................. ..
< To yield ovetSf*

29-74 - *119»*. FIRST MORTGAGE SINKING 
FUND GOLD BONDS

Assets Three Tlmee Bond leeue
>

Denomlnatione S500 and SI,OOO
Interest ist June and ist December.

PRICE TO YIELD
6 ll

PARTICULARS ON REQUEST.

Campbell, Thompson & Co.
HIGH-GRADE INVESTMENTS 

43 King St. West, Toronto

..-1949P«
53-14 
r ist 
com-

■ 1930

1940X
ed. tlx

.............. 1986rood.
•ssfnl mvird- ri.i

Investment Trust Company, Ltd;
Corner Notre Dame and St. Francois j, 

Xavier Streets» I
8.2$.
g.ee- *

"CANADA 
Crosby Square, 
LONDON, Eng.

Sep- MONTREAL 
Royal Bank Bldg., 

TORONTO.
arer.

t
”14
m

. !<,.

,

BOND DEALERS * * *

Guardian Building, St. James St

, , , , MONTREAL
t
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V
W AN T ED f A large and responsible Western I-and

STBS SaSA*Jftts îfSAfS, S79E£-HL^:^cSi|
pany having « capital and surplus of over half "•* 
dollars. Address Box 301, Monetary Times.

and In

I tU( keidiat will to ecreyted kere after et Ike
rate» : "Feed* Wealed" edw, eee net per «aid eiek leeer- 

; "**«■ Wealed” edem.. two teal, per ward aack iatertioa; "Ageeciei 
Wealed'1 edre., tee ceate per ward eeek iatertioa. A aiaiaaa ckerge e( 

ke Bade la erery cate. a milboB
ll

CALCARY.—The owner of property on 8th Avenue, be- 
tween 3rd and 4th Streets, West, is prepared to consider ap­
plications for erecting buildings suitable for retail business, 
and will lease for term 
Full particulars 
Calgary.

I

for good loan company. Good business guaranteed ST? e»’ references. Write S. ft. C.. Box 54^0^; A?“k'

II?!*

4
years on easy net. percentage basis, 

on application. Toole, Piet 8c Company,

r,f "E WANTED at once, by Guarantee and Accident 
held man for province of Saskatchewan, 
tarv Times.

company,
Box 403, Mone-

—------

DIVIDEND NOTICESI I

K
CENTRAL RAILWAY ROND

* As noted in The Monetary Times several 1, 
the Central Railway of Canada has appealed to th^Bntuh 
and french investor for r£ 1,000,000, undertaking to exchange 

^LCeDt '*>'?* f™ the money. The London flotZ! 
was £600,000, and £400,000 was taken firm in Paris and 
Canada. The Monetary Times has already described the
hl7ELatlCmptS a° markct tbesc ‘x’nds since lort^Nd wîd 
has been received as to whether or not the English buver 
has regarded these securities kindly * ><r
!,he ^ean,,me- il ‘«s noticed that the prospectus states 

Und m ,h» <P>?,ny was„^r»nted 1,300.000 acres of QmS 
Ihi leJiUr Wa Valky by ’««islation in .856 and ,86a 
can h, LWas pnor 10 Confederation, and, so far a*Cent», ^ered at present, has not been renewed.* The 

, Venlral Railway bond issue becomes

UNION BANK OF CANADA ISSUE.‘t

DIVIDEND NO. 08
NoDce « hereby given that a Dividend at the rate 
ot tight per cent, per annum has been declared on 
the Paid-up Capital Stock of this institution for the 
current quarter and that the same will be payable 
at the Bank and its Branches on and after Friday 
the first day of September next, to Shareholders 
ot record on August 15th, .1911.

By order of the Board.

ill
ft ' -r

8
G. H. BALFOUR, General Manager!

Quebec. July 21st, 1911. j[

more interesting.
-ft 1 : **p • «

The Canadian Bank of Commerce.
%

Dividend INo. 98.
• ? ,hp. ®r,j18b and American Governments have agreed
in detail, and Germany in principle, to the assurances giyea
VznT'- Japan’ who «^Plained of the clausfifX 

! kÜÎ aKreement providing that future loansfernf-—iTS.'sri!
«S ss.'ïrSfcTa

a t , an endorsement will be made thereon,
and ««arilS*?1 hC pu‘,p£ses fOT which the loan is to be ami
does not -tf vvPvn an<* Russ,a ***** the clause complained of 
Ooes not establish a monopoly in Chinese loans.

Notice is hereby given (hit a dividend of two and one h.if
r,‘,r r.™:, t„Td

“t«eF7,da^,ha,i^lL“ ,ht B‘°k ™d i" Benches on Md
Ôf'w^X.îeth SmP'lo ,hireholder* °f ^

By Order of the Board,
ALEXANDER LAIRD,

General Manager. *

I

Toronto, 15th July, 1911.

CLEARING HOUSE FIGURES.THE CANADIAH PACIFIC

Dividend Hotlea.

Lt.XUL0-”"1 h'“,hu <■" »«
«^*1™ ûïï“ S,OCk ■« '* »• h-'f

XH/trane^rS^ *®«W£bS X a'nd'fr^

All books winb- A 7'^ Se^ember next.
re-opened on Tl^ada^ October $th

By order of the Board,
W. R. ’

to>>.

railway comfahy.
The following are the latest clearing house figures :—

Aug 24, 11.
•• •41,874,263 
•• 30.463,56$

19,676,681 
10,698,178

• 4.400,722 
5,082,973

• • -3,080,091
2,424,626 
2,416,017
*.$27.645 
1,459.610 
2.413.081 
1.290,729 

» 1,243,006 
474.703

I Aug. 25, 10.
•38.510.984 + • 3.363.279 

24,968,300 +
15.747.262 +
8,427,811 +
3,581,696 +
3.033.220 +
2,451,181 +
1,828,718 +
1.694,162 •+•
».594,337 —
1.528,315 —
*973.262 +

1,098,048 +
738,121 -f 
453.430 +

Changes.Montreal
Toronto
Winnipeg
Vancouver
Ottawa
Calgary ...
Quebec
Victoria ..
Hamilton
Halifax ...,
St. John
Edmonton
London
Regina ___
Brandon

$.495.26$
3,92*419
2,270,367

819,026
2,049.713

628,9»
595.90*
722.755
66,692
68,70$

1,439.8*9
192,681
504,88$

21,273

J year

next.
v

Total
I.ethbiidge 
Saskatoon 
Brantford 
Moose Jaw

BAKER, Secretary. • 128,526,790 •106,628,847 + •21,897,943
549.286 ................

».243.035 .................
434.897 .................
046.743 ...............

•Five days only, August 25th was Civic Holiday.

Montreal, 14th August,

f Jl.-w
will build a new home on 1ri\ ' !

•<v

)I

toW

«r
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ADVERTISE IN THE
MONETARY TIMES
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: '
NORTH WEST SCHOOL BONDS 

To Yield 6£ cent.
Particulars gladly submitted.

H. O’HARA & COMPANY,
Members Toronto Stock pxdmi#:.

sy
' '.^i.sireo, M*e.Toronto. Out.London, Eng.

—

RE-INVESTMENT
JULY DIVIDENDS

Before re-investing any surpluST ftoids be sure 
and obtain from us circular giviajj particular» 
of first-class debentures yielding from

to
4% to 6% |;

m
HANSON BROS.

INVESTMENT BROKERS
'Montreal

Address

*7
Dept. H. 1«4 SL James Street • «3

r

m '
Canadian Northern Equipment 4)% due 1917, 

International Milling Co. first h's,
Nova Scotia Steel and Goal 5's, 

International TnAnajt Co. 5's, 
Duluth Street Railway 5’s,

Wtn. Davies Co. 6's.
■ • . ' t -

and prices of

K . .

Send for Circuler No 182, with description at 
these and other issues yielding from «% to 6%,'

A. E. AMES & CO.
INVESTMENT BANKERS

TORONTOS3 King St. Westf
<8
UJ*

/

It

REINVESTMENTS.
It will be well worth your while to 
consult us when considering the 
question of the

REINVESTMENT OF COUPONS, DIVIDENDS 
AND PROFITS.

Our list of securities is large and 
well selected, and will be mailed on 
request.

NAY & JAMES
BOND EXCHANGE BUILDING

CANADAREGINA

WE HAVE FOR SALE

Municipal Debentures
Yielding from 4Vs% to 6%

Full particulars on request

C H. BURGESS & CO.
Traders Bank Building - Toronto, Canada

-'T

Mr. Herbert Guernsey, an Englishman, who has been 
resident for some years in British Columbia, has purchased 
the Park Hotel property on King Square, St. John, and is 
also negotiating for other properties. If the deal is com­
pleted a large cement manufacturing plant will be erected at 
Greenhead

Mr. E. W. Cox, general manager, accompanied by 
Treasurer Watt, of the Canada Life Assurance Company, 
have left on an extended trip through the Western provinces 
tn the interests of the company. The newly appointed super­
intendent of agencies, Mr. T. G. McConkey, has left recently 
for the West, where Mr. Cox will join him.

The assets of La Banque de St. Hyacinthe have been 
by Mr. L. F. Philie, liquidator. The hypothetic on the 

~ T- Corset Company, was sold to A. O. Morin, president 
of the company, for $13,100. The judgments were sold tp 
Mr. G. Deserres for 3 cents on the dollar. Notes and over- 

* ,/awn accounts sold to Demers ft Moreau for 4 cents on 
the dollar ; and partially paid shares sold to Mr. G. De- 
**rrrs f°t 6H cents on the dollar.

, - ~
81I

.;
■ *& Xj-ï

___ &
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Ask for our list of attrài:tiv4*
$

Municipal and 
Corporation Bonds

- v For re investment of July Dividends.

St. Cyr, Gonthier & Frison,
*

103 St. Francois Xavier i; Street, 
MONTREAL. §

Main 619 ft 2701
»

Bell Tel

17.

Am
Pna-
hose
best

illiei

Har­
well

ency
ank-
ÜL

any,
one-

3

C. MEREDITH & CO.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
C- B. GORDON.

S Vice-President.
CHAS. MEREDITH. 

President.

HON. L. O. GUEST. Secretary-Treasurer 
A- H. B- MACKENZIE. Manager.

DIRECTORS:
C. R. HOSMERALFRED BAUMGARTBN

Capt D. C. NEWTON (Montreal),
J. J. REEDH ROBERTSON

Offices: 101 St. Francois Xavier SL 
MONTREAL
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EXCHANGE MEMBERS
(T

INVESTMENT BONDS
To yield from 5 to 6 per cent.

Spssssl
We would be pleesed to mail special circular gin», 
particulars of the different issues on application* 

Copy of our weekly circular mailed free oe

1

II;:
request.

J. C. MACKINTOSH &C0.
Established 1S73.

I

(Members Montreal Stock Exchange) 
HalifaxFredericton St. John

New Glasgow
Montreal

;ii

INVESTMENT YIELDS.
*4

The following tables of investment yields are 
bv Messrs. Oswald Brothers, Montreal :

Montreal.

I 'H BURNETT & CO.Hf*: a '
ReturnEstablished 1SU Stock Brokers

Members Mont real 
Stock Exchange

U St. Sacrament St., MONTREAL
. 4

Stock. *
Can. Col. Cotton ........... ..
Bell Telephone ............
Can. Cement pref. ................
Can. Pacific Ry.........................
Detroit .........................
Dom. Coal pref.......................
Dom. Steel Corp.......................
Dom. Textile com...................

pref. .......................
Dom. Iron pfd. ....-............
Halifax Street .....................
Montreal Street . ;...............  ,
Toronto Street .........................
Twin City R.T. Co................
Ill nois pref. ..............................
L. of Woods com. .-.......
Mont. Power ..........................
Mont. Telegraph .....................

— Mont. Cotton ...........................
\ Minn., St. P. & Soo..............

Mackay com............ ....................
Do. pfd....................................

Ogilvies com. ......................
Do. pref...................................

R- & O. Nav. Co.....................
Penmans, Ltd..............................

Tenders by registered letter only, addressed to “The Shawinigan W. & P. Co. ..
bStu^n»BO ndhff Contro,>” and marM "Tender for De- La r os,c ......................................
b”t reccived by the City of Ottawa until 1 r Banks_
P-m on Thursday, ,4th September. for the purchase ................................
°» $85,000.00 forty-year debentures lut con tkinv rn,, Dominion .........—^and S 160,500.00 twenty years. »343.$oaoo th.ny-^ars East Townships

LY™*7 are, a liabili,y of the City at large, and bear VlîtS"
MottrTp*r cent- mterest« Payable 1st January Ld Jul“ Molsons ."i:"

__ Tw°. separate tenders will be received, one for Sye.- Merchants- ___
deb«‘ture>. and the other for the remain- New Brunswick 

oer of the debentures, (515,500.00. Nova Sco$a
All tenders must be on the official form Ottawa TT.........

, mTrK,endcr foTt S73.Soo.oo must be accompanied with —

x 'Skis. ,*hr> b"*i"to

. Tbe S73.500 00 debentures are in Si 000 on é------ «
tl0ns’ Principal and interest payable in Ottawa.

I) UwaTNeeJeYMhder rf deben£ur” will be made in Ot- 
" Md i,<’■»“» «' «•= P-rch—.

_ r_-;J^elivcr,y ”f Lthc S73.soo.60 can be made at once if 
< momh'tf “ürÆ rCma,Dder of the debentures within 

* i The highest <

Close. PC
63 9 31

148 5-40
81

*.6<I
236 4 131 70 7*M

11 (.1»113
7.I4SiI 66 7 .J7M Do. 98 r-HG. H. SbithCm 

J. J. M. Pamgban 
G. W. S. Himno.

Direct Wire to 
New York and Toronto. 6-71«03t «4S $•$«

.. 230 4 34t
ij8 5.o6

$.taI ... 107IJ ! 6?92
«45 $$«DEBENTURES FOR SALE 163

IS U
4-9»
5 44«47

' * 5-«91 F iS 5 »s
5 9$

City of Ottawa, Ontario.> 5-47
V1* 6-34

i 1:5o fir Sale.
ii

IT
442

to.es4

S.iSno
226 $.3»

4 59«74
4.67«71

.... 368 IO
IO207
8 4 »«95

265 4P12
4.8112270
4.8e208 10'
5.CO... 140 7

: 4622J8 II
47»212 10
4 »7«50

i

V-
-

town of mattawa.

DISTRICT OF NIFIMINC, ONTARIO.

or any tender not necessarily accented I ^ ’V*1 *î* reCeived ontU noon of Tuesday. September 
Full particulars together »„k t u T .. , *** ’ 5th’ 19,1 ’ by the undersigned, for 96,000 debentures of the 

official forms of tender, can be obtain^on ^T°Wn of Mattawa- Payable in 20 years with interest at 5 P* 
the City Treasurer, Ottawa * °n apP,Kal,on 10 cent. For copy of the by-law apply to the undersigned.

GEO. L. LAMOTHE, JOHN McMEEKIN,
Mayor. Clerk.

fl i ] CHAS. HOPEWELL,I
Ottawa, 1st July, 1911.

Mayor.

8

L-
/

936

a
»

McCuaig Bros. & Co.
(Members Montreal Stock Exchange).

1

A General Stock Exchange Bus!
Investment Securities a specially.

Reports on any Canadian or American Securities 
furnished on application.

. Onr Weekly Circular gives an analysis of the 
position of the

'/ AMERICAN BEET SUGAR COMPANY. 
Copy mailed on request

transacted.

V4

«4 Elgin Street. 
OTTAWA, Ont.

17 St. Secrament Street, 
MONTREAL

\
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A FEW

#100 BONDS
left of

CANADIAN CITY.I

Specially attractive 
price on this lot.5*ch<A

BOND DEALERS I»

% (4
------ AN ------

iS

ATTRACTIVE: J°l 
OFF E RING: ' °

s
We have exclusive sale of an jwsuc of

Seven per cent. Preference /Stock of 
The Prudential Investment

VANCOUVER, BC.

This Company at Dec. 31, luio, had 
Assets amounting to $1,379,659 an<f,R 
$250,000. The Paid Up Capital 
amounts to $785,000. During the!

H
o., Ltd.,

eserve 
now

HJ t three 
years an annual dividend of 12% has been 
paid on the common stock.

The Directors are representativ.ft^men, in 
their respective centers. They t^jc 
confidence of the public to a large dig 

The Prudential Investment Co.' builds 
more houses than any other firm in Çanada. 
It also has acquired the rights to tbanufac- 
ture, on a royalty basis, the most improved 
and modern buildings ever invented-'

This is an investment GUARANTEE­
ING an annual dividend of SEVtitN PER 
CENT. Don’t miss this opportunity. > The 
offering is at par, and the terms easy. 
Write for further particulars. , *'.*■

i.
t

oy the
ree.

■V

} •
v.

National Finance Coippany,
LIMITED

Mortgage Loans, Insur<nc#.
Stocks, Bonds, Etc. ’* * '

VANCOUVER, B.C. 
26 WELLINGTON E,

Subscribed Capital - $1.000,600 ;

Paid Up Capital 526,opt)

260.00© i -

Head Office 
Toronto Office -

n - in.

Reserve •

■mA !NOTES OF BIOOINCL •
___ —* -

There wqre five tenders received for the. $27*000 6 pef 
cent. 40-year debentures of Çardston, Alt4., which were 
awarded to Messrs. W. A Mackenrie & Coeipany, Toronto.

Four Toronto bond houses bid for tt^'»65,$oo 4#- per 
cent. 30-year debentures 5or North Toronto. The award 
was made to Messrs. Wood, Gundy & Cetâp.iny, Toronto.

Mr. John Fergusori,. Wiarton, Ont./..Was awarded the 
$2,343.80 5 per cent. 20-ycar debentures ofMgnto Township, 
Ont. Four bids were submited. --

Seven bids were received for the $3^000 Weston, Ont.,- 
debentures. As previously _ noted, the aW|rd was made to 
Messrs. Æmilius Jarvis & Company, Toronto

Only one bid was received within tlie t|mfc limited by 
the municipality of F.nderby, B.C., for the - $t 7,000 water­
works and local improvement debentures. : As previously 
noted, Messrs. C. H. Burgess A Company, ' Toronto, 
the successful bidders.

As previously noted, Messrs. Wood, Giindy & Company, 
Toronto, were awarded the $18,000 5 per .cent: 20 equal 
instalments, East Wawanosh Township, 0$t., debentures. 
Eight Toronto bond dealers submitted tenders. ».

For the $6,50a q per cent., 20 equal instalments, Clares- 
holm, Alta., waterworks debentures, two 'bids were received. 
The award was made to Messrs. The .Ontario Securities 
Company, Toronto. v . ^ X ||

Salmon is selling in British Coldiib^ at $7.50 per 
case, $1.00 higher than last year.

- î

were

X: •-

■ïiiî

:

Brent, Moxon A Co.
49-50 Canada Life Building 

Toronto, Can,V

ri

<6

Manual of Canadian Banking
By H. M. P. ECKARDT

$2.50Postpaid to any country
Orders for third edition now received by

*cJ.H5 monetary times
Toronto, Ont.

MR. H. LANGMAID HEAL
85 Unde* Wall, leadea, E.C.

Arranges Capital for sound Correspondence invited. Refer - 
Canadian enterprises (Mining, ences given. Mortgages,Bonds 
Land,Timber, Industrial). and Public Loans placed. 1 ■

We offer, subject to prior sale or withdrawal,

$15,000
Five per cent. Debentures

Repayable in thirty instalments ; issued 
by a Separate School District of a promi­
nent Western City ; price par and accrued 
interest. Full particulars on request.

ALLOWAY & CHAMPION
WINNIPEG, Manitoba

Members of Winnipeg Stock Exchan*e. Established 1ST».

■

-V-
THE MONETARY TIMES MAugust 26, 19*1. A 937'm

1 47-
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30.

treat

ompiled

Return
PC
9-J*
5-40
*64
4 1$
7-M
(.9
7.I4
7*
7’H
6-71
$-5*
4 34
J.Ot
j.ta
6.p
$$i

!4P
5 44
5 n
5 »
595
5-47
6-54
13

13
;442

10.ee

S.i$

5P
4 59
4.67

63-
4-
4.1e
4P
4-81
4.80
5-Wi 
4.62
4-7»
4 *

ember
of the
5 P*

».
rk.

BELDING PAUL 
CORTICELLI SILK

,5% Debentures
Denominations £'20, £100, £800.Doe 1st May, 1986.

Tout issue bonds, $73*000 (£154,110). 
of $1.504.500
Holders have the right from May 1st, 101», up to May 1st. 1015. of 
convert in* much debentures as they desire into the Cumulative 7 per 
cent. Preferred Stock on the basis of*$l0$ of Preferred Stock for 
every $100 Debenture. / Prise ■■ end Interest,

First mortgage on assets

DOMINION BOND CO., Limited
ROYAL BANK BUILDING 

TORONTOOttawa Montreal

=1
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... iB- Can. Asbestos............

Burt. P. N....

ioO Cao. Car ..!*'■
100 - ••

• pref. 

..V. peel.

»
M*

158
117 t 
11U U

157

M

»

• «4 «

's' 8
21 su

8888
!» Ml)
sb 50

us m
mi im.... mi

£

■

146143 141
78

«' m

'I’l.miwkm »«® ■

5,s*
4SI....

m

»

.... HN

4 « «» 18 IS
5 s***

S S ■.........88
m88

I soil

:rI'fi
80 •»

100 .

8.1JS
1.876
3.000
1.1*41

i£ti

:.w
750

s.ooo
7.501»

... «N ...*Î34 SU 230 

. .. 7H 711 W 711

S7i «7i at 811 8ii a

*1.... sumi
IS

V
i* :::;us

:::: • f»*

i»
108

a .«*
48
12

iis .... "" g; .... ;;;•
■■■ 158 l«l i57. 1581

**E mi
mi

178 230

70o 10O Nat. Trust Co.. Ltd.. . 
I'*1 Tor. Geo. Trusts Cor... 
MW1 Union Trust. ...................

1.1*» I IU) 
1.080 1.000 
1.000 IMP

___. ■ 50 A Sr I. 8a» A Loan............
«.(Ml «.«» 1.5011 10Can. Per Mtge. Cor. .
2.008 1.004 7«» îütCaii. Ld A N. I net .... 
2.51». 1.51» 1.250 10" Can. Can. L- A Bar. .. 
2.565 2.440 SO JJJCoL Invest A Loon ....
1.000 «34 10) 50 nom. Sa». A Ine. 8c .
2.80 1.825 5». ;»>Ot West Perm .............
1-500 1.H» «76 10" Ham. Pro». A L. Sc. .
4.000 2.ini 1.80O So Huron Bne L. A &.....

«2M 85 "»lmp. LAICs. Ltd...
7(*l 44.6 ><■> Landed B. A Loan____

l.ooo 1.1*» 340 SOiL- ACLA A. Ltd------
500 51*1 51» 85 Mont. Loan A Mtae....

2.000 I .M0 850 » Ont . L. A Deb. Lon .
725 725 385 » Toronto Mortgage ....
485 433 132 «" Real Estate Loan---------

831) SO

71»

Transportation
......... i?"Caa Pacific Railway .
.........  » Detroit United Rly........
... . m Duluth BB. A..

2.500 2 Dule,h Super'r com.
« Hal,fa, Electric.............

1(*> Havana Elec...........prefit» * •• ;

Mlinois Traction . pref'.

Hi, Me»: N.W. Rly .EEE;
I"" Min. St P. ASSM. .. 
100 •• ~ —»

let», Hi...
12-500 12.51»
12.000 12.UU)
10.000 10,(Ml 
3400 3400 
1400 1.4005400 s ew
7400 740»
5404 5404 

18.487 ..... j

SMMMÜig..
8.A» 8.A»
*0 51» Ji» Monteiey................ pref.

1040» 1040» 2.888 1® Mont. Street Rly.........
11*» Niagara St. C. A Ter..
"Niagara Navigation ... 

'""Northern Navigation 
1® North Ohio Traction .

Porto Rico Rly.................
'■ Quebec Rly. LH AP. 

MO Rich. A Ont...
Rio de J

1W Sao Paulo a 
U* jl"l8t. Law». AC Nav.... 

1® Toledo Rly.........................
.«.„Toro"to ®T.....................
IWTri. CltyR.AL. praf.

Trinidad Elec...................
Twin City Rly....

WlWeat India Elec.............
»«» Winnipeg Elec.................

KS
1.000 701 40
1.000 1.000 132

humo e.ouo ..... 
3,000 ......... .........
8400 usée.............

art sS 360

SSSS is
Ht»,

U47S. 13.875
s= 4442 WO

14Ô0 wo
MSM M&"'on

T
2

1

1312011188 

.. I«u 161

■4» 207 
225 2» 224

201 2U0 1871

M

i«i
234 224

MM
1«7
JU5 207 JN
2571 «SI 3®4

E! 275 270 

13 280 27827(1 270

V»
.................^#1 MSI

J031 "" 88 EE 
8 ■“

Perm pine

.................. Apes........................ 14 12
* E SEE,‘*Swn H» 85

®*0wln..».
Hollinghr..

i» Momta........................................
.........................Pearl Lake...................  «2

1.000 I Pre l'nE Dome 281 28
2.000 I Pore. TisdaST.................
2400 I Pore. ImperiaR ...............

200 | Porc. Central 1..............
Iw ...............
rwe. loriMni -••• • e.
U nited Pore-----  4 3
Vipond.......... .... 461 48
West Osaao ... 186 185

.1
"‘XMO

>40»
KM. ew,

150 .. 
1408 1
2.000 1

1.000 1 Cops Mines

Quotations for Coniagas, Crown 
Rewrre, La Ro-m, Nipissingp. 
and Tr’th wrry will be found 
among the Toronto Ex­
change figures.

STOCKS AND BONDS- 

TABLE NOTES

(a) Unlisted.
tCanadian Consolidated Rub­

ber Bond Denominations, $100, 
$500 and $1,000. Steel Com­
pany of Canada, $100, $500, 
$1,000.

îQuarterly.
Prices on Canadian Ex­

changes are compared for con­
venience with those of a year 
ago.

Quotations of Cobalt and 
Porcupine Mining Stocks are 
those of Standard Stock and 
Mtntng Exchange».

Montreal Steel stocks are 
commonly tesçied *15witch ' 
on the Exchange. Tney are 
quoted as Montreal Steel in our 
tables.

All companies named in the 
tables «ill favor The Monetary 
Time» by xemtirg Copies of all 
circulars issued to «iieir xhare- 
bolders, and by *ti|i|) iii* us of 
any errors in the ta!

Montreal prices loloee 
Thursday furnished by Bur­
nett A Cempeny, 12 St.

ment Street, Men-
treel.

STOCKS
MINING STOCKS

A,
Cap. in ? § 
thou 'ds *5

Sub- w 
scribed -,

Price

AïS.,T> COMPANIES
I

... Bailey .................
1 Beaver Con....
1 I Buffalo.....................
1 Cham.- Ferla nd 
1 City of Cobalt. .- 
1 Cobalt Central 
1 Cobalt L*be—
1 Foster J .....

' Gifford ...............................
1 Great Northern .

... Gould L-l............
___ ! Green-Meehan.

1 i Hargrave»........................
I Hudson » Bay ...................
6 Kerr Labe......... «2 4311

... j LattleNiptasing 3| 3t 
1 McKin-Dnrrgh 18» 156

.... Nancy Helen...........................
1 Nova Scot ta................. 161
1 Ophtr !.............. ....................

I Peterson Lake 8 
1 Right (4 Way.. 7|
"iM.EE s

1 Stiver 
....! Union

4

«
82 86Wet Hauler------

‘ Trf., Light.
Trlrgr , Power

............ 1«> Bell Telephone ....
2.161 56'ConsumersOas..

............  56 Dont Telegr........................
■ „ri,*e"'"'s!l?ula.................

•S asSS-Tv,
............  <" Mont. Teleg..........

3.W7 «1 Mont. L. H. A P 
**> i« Ottawa. LAP.

«I Shaw. W. A P. . .■
10" Tor Elec Light. J

12400 12.566'
4.1*» 4 (.»
1.80» 1.00».

4148»! 4148»

8.n0o
2.006 2

1740» 17 
140» 1 
8.IMI ».#»... 
1.000 4.00» L

Iff?

*

I*

*
13-
#H

-W

>

»

- * - W*.... «0 .......
,7e 178 178 781

180 175 180 175 ........... - 1-1;

THE MONETARY TIMES Vi
C-

AND BONDS MONTH
Capital and Rent 

in thousand* TORONTO MONTREAL

Price Prio,Pald" Rest Price 
Aug. i:

BANKA 25**1ur
1811

lV 4.8». 2.854 M3.Brii.rit

I1..M4 1I.P» 8.847 5PComme... ...................
1.3L5 4.224 - 5.2*4 K» Dominion ...?... .
3 ten 3,iM 2.256 K» Rasters Townships.
2 7 là 2.712 3.1*0 18» Hamilton ...................
24U, 24"6 2 51*1 K» Hochelaga ...................
1 357 14W 42.5 10» Home Bank lu)..........
6445 5437 5.837 K» Imperial..........................
«I*» tl.t*» 4.81» K» Merchants Bank .
1 ll» 1.000 1456 Kit Metropolitan Bank
l'ouï 4.M» t.b» K» Motions .................

14.4*0 14.400 HOW K» Montreal.................
2.01» 2,1*» l.l*t K» Nationale ...........................

WU W.' 1.583 K» New Brunswick (ul...
2 387 2.117 lit II» Northern Crown luf
3.1*» 3.838 8.714 K» Nova Scotia.................
3 8» 341» 3>l» M#Ottawa ..............
1.U» U«» 425 II» 4>ruv,ncial Bank tu) ...
2.8*1 2.8» 1.2» II»Quebec..........
6.21» 6.1» 7,1*» K» Royal Bank- 
21*» 2.1*» 2>*t 8t Standard . 
l.l*»> 844 2*1 KH-Sterling lu).
4.080 44*» 4.750 K» Toronto..........
i 387 4464 2.1» M» Traders..........
4.703 1.875 2737 IW Union Bank

North Am........... 7 ... it-- M* .... 140II» a** e
”• «74* 

lit 170*

.... liii :::::: 

i»4 Ü».
...........L.z
W4w..... i
a* »

in îïT m *

188

........... "V
186 m

243

*4

■270 27» Ï
... 308 301

1« 1364 U7 EE" g 
* - » B74 S•4-

2» 224

2124 ...
156 142 IS* Î5 *
181 14* 150 1M ""i8 .........

I eWPANIE*
-

Price Price Week Price
A»,” *»,“ ÏÎS **.“
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TORONTO AND WESTERN CANADA
OGB EXCHANGE

um. 2 flU•il Ip"

Capital in t, TORONTO MONTREAL WINNIPEG ST
Priest Price Price Week Price
Eue. 3 -Au*. 17 Au* -M ended Au* ; 

1610 'l5ll 1611 A«ïl 1610

Price wîÏÏca*-.j« 

scribed

il ~ | ladasirtal
(Continued)

Price 
Au*. 17 

1611
« A

UNI f i

&11M» 13.500 I'» Canada Cernent 
«n vil HESII MO Can. Cement 1 

1 *0 !,£*) MO Can. Cereal.
1 2» 1.130 H«lCan. Cereal.

iSi isi !:;:canc^ton
Î.M 2.W6
1.W I.»
1.733 1.7» 
ij»vat (UM
e.ow tew

4-a« SI W lit 21 
81 81 HUt

22 211
8lt 81$

18 -7 a....... *4
8;|.

Com. L n * TrtwÊ 7-" 103

sM.m-ikiiiS w
Northern Mortis il' '
Northern. Trust». 7 il 
Standard Truste!. *1 
Winnipeg HlectrV 12

Nilpref. 242 * ..... 125 .UM....
3».23.5pref.

i:**■ 14 1.
«" Mlpref. 4

MO Can. Con. Rubber.... 4 
MO pref. 7
0» Can. Converters..» 
l(«i Can Oen. Electric 
160 Can. Machinery
I®! "
U» Can. Salt..............
II» City Dairy............com 2

"* ................  pref.

13511
2.368

64 5,. .... 94
111)

25 12 $7

66 821 

36 331 .... 36$

■
135

15.*»(
1.51»

300
6.000 ” s ::?a'hi .... m

»! i»

T .... 104

..pref. 7 to
::: n»
yé" X! 1*1 iw

H ’Ip . *
54è sil■ UKLirren iv

. B.CP.i.â«
5ft Dominion Fire % .A H
m ,5,w ,,s E S

K» North Crown ,;i. f 
■ Crown Cert. . ,v

North Cert J»t. *
Ontario Loan..;.,.. f 
Occidental FirC.L, M
Pioneer Fire..!*......... ..
Portland Can*$., ..[.

40 Sovereign FireJ.
■■ S. African ScHÜ .i.
H» Western Tnatt,.,.; «

ladattrta» j|

steruK» ?|
■StosreSit: '

Man. Pd.HricId;
Roy Cr'n S’ps»:.. ...
Traders' HuilSèg g 
!W. Canada PggF. 1

74*1 4M U» 
UM «.212
H......... ;

5.ono voeu
3,000 il»»

u» .54
H»Crow's Nest Psss .... 

Dominion Cannera . .

II» Dom. I. A S. Co. pref. ... 
ll»Dom. Coal Co. pref. 7
... Dom Park ........... ..
U« Dom. Steel Corp'n.........
10»Dom. Textile--------com. S
ion ” ........... pref 7
H» B.-Can. P. * P............................
II» Elec. Dev. of Ont. pref 
lOO Oould Mfg. Co.

62 66 75

S S‘i
r»a)61 62 60

lost net 
112 111

nrlui
” net 104 not nr 105

3.9»lull net ...f ..4.
5n» 87nr £87

«H 511U77 J6J7? 
V6W 5.600 
1.500 I MO
UM 1J00 
LOW) i860 

756 756
750 75»

■>li I28H 94
151 2.6666.5

:«»ne 96 10
•315

«5 iti 'ki

me ml'
70

554103
pref

.;;; "" so 45 « «

ISO lie 1471 W7 Xii 143

861 63 i* iiiv1.006.90 II» lnterc. Coal .................
M*> " * * .... pref.
KM j Lake of Woods Mill.

.. Lake Superior .. 
jliOlLaurentide Paper

... Maple Leaf Mijlin*^.

I0O Mont. Cotton .
100 Mont Steel ...

2» 216 
H2

1.5» 1.500

"im tig
064 664

...........)........... ..
'UM 1000. 

7» 700

J •.... l*N 305
pref Jf 124

30
2.4.53 M ::::143 ... 223 .... 223

::: se «i » «s ei

661 671 66 87

1451 .... 225 82
pref I22075

M0in 100113
154 152 153 150 40-------—i<y"so loll II» 102*

127 ...,..............pref
N. S. Steel â Coal...........

pref.

1.256II»

Î5 ts 5gj-gOMM-tW
650 650 H» Pacific Burt ..

690 100

87 .... 87 .... 88 841 25

i«i is» ’"im

SR to 941 

127 123

9
••ISO »

VANCOUVER STOCK EXCH’GE.
------------- ---------------------'If ,eig —

75 15
45 .5
911 91 91 88 Cap. in $ 

thou da -5
pref 1 m 1 "Au*. M Au*. 18 ■? ion 1811

» Bd. Ask Bd. Aak
4- -1-------------------------- -----

... Paton Mf*. 
HI* Penman

70m m1.K5 1.W5 
«B $07

s g«

B à
> LISTEDnf^ef Sub- t 

scribed a.mi 81, 2U
11» Wm. A. Rogers... 

Russell M.C..

.1
100 ...5

800 100 to 96 
103 102 
31 to E mm-

1.000 25 Portland CaiURl.. 
O 1Î5 ,A S'ewart Mining 
2.-X», I»» Western Coal .,.. 

<5 11» Burton Saw ..

i:S |«SîaL
1 Bitter Creek.<.lu) 

50 Glacier Creek,; .lu)

iiS7».w:5;:b
1.270
' B Ç. t^ck cmn

10.0J® 1® B-C- Per. Ln. j.lu) 
1.000 100 B- C. Trust .:,lul

....................   • jCrown Cert...,,
................. ... Northern Cert.,.,

J* J Am Can. Oil.,.lui 
3.00* 5 B.Ç. Copper !
•5.9»

n» ... 4M. 1*2
«1 ....

102 101i ■I
Sawyer-Massey,............

pref
1"B •S’91 14-«'asilSS .US mShredded Wheat « 70 it;

:::pref.
Steel of Can...... com.

105
2B)2* :::: 26 .... J6 25 200

«.4M 1'» pref 911 H

i” 1*13»West Can. F M 
Windsor Hotel :s1.60» 1.0001 100 s

to ’7».
3»Mining "I

»i ^
.9»

3E 5 Comagas.............................
1 Crown Reaenre...... v.

1 Trethewey 
1 lot. Coal â

:::!
ioi 107

9 14I 1.51»1400 307 3U) 286 298279 12795
7.4M 3i•00 385UM IM 7801075 .... 770 IUM i:*» •<1.60U . 135Coke. ... « tot 63

:: hi »

••h »••• 5
•••; ‘i............

E ar* WO

v
85

Due 'SM» 92
131!

im
■B2 B.II Tel.................
■ B«!Black Lake ...
— jCen. Car. Pdy 

. Cement..

. Con. Rubber.........

. Nor. Rly.....................
1*1 Cable ......................

. I Dominion Cannera___

1»
293» nw Dom. Iran â Steel..........

Dom. Textile a...................

ui5 851 843 1021 102

*2*98 97*

60 « Can. Consol 
Can. N W. C-,

ss.g“l ■:
Nicola Coal u) 1 Ram. Cari ..il ui 

I Royal Col-... E ul 
... «.A. Script. Mu)

Ul38 402 aÎÏ .9» ulII»
971 W Sim

15.000

....
4"im ....

't 9f:::: » 1.9»96
38i r.... 1.7*1to
93,000l(tiIM 19*1 7» .....5

ST 88 K5-wï*
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1.M2 -•*b
ShM “
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23>n«e|M*W»s #0# ......... .
— “5 . Havana Elect.....................
*•* 181* 500 Intercolonial Coal...........

">* — naministiguia...................
I IiS*? .J® Reewatin Flour Mills.
I *» w, !î*ü L*k* “l Woods Mill . .
« ™ j" n«l Laurentide Paper...........

M«■ S; iï' M«*. Blec. Light ......
. ÏÏ 1933 SOU Mes. L. * P5 >w j® Mon,.L.H%P.:::::::

4M IS !5 M«rt. 8, Ry...........

1 no iS JE ,N'l 8 ®Hel * Coal730 S5!{S0«l.M.Ml|li«*

UM wm w B......... .
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HI 
111> CANADIAN SECURITIES IN LONDON

.. Pros. 0 Bee. 
1leeers

Price 
Au*. 10

Price 
AU*. I"

» Price
Aug. 10

Be 11 ne*. Bal I ne*.-(Cant'd)4*a%e 4 (Corn'd)
Aut.11

Ik>ei*K>* Albert» and Ot. Waterway*
S% 1st mort................ I

Alberta Railway. $160 
Do-. $% deb. st‘b (noo-cum. I MO 

Algoma Central ft Hudson's

Temiscouata. 4% pr. lien bd* *00 102
Ditto, committee certs $4 3»Toronto, Grey A Bruce.4%bds MU HU £&£ £$£ *t6cl‘ ^ ^ «P

White Pas* A Yukon. *h . £M * 3  ^ "*i IM“"'n-—59 : sfeSa-J |.
Can.Min'r’l Rub'r.8%deb affc w *2 
Can. N Pacific.$%der.,«i] 2 *
Can. Pacific Sulnhii* »• 8E

Bank of Brit. North Am.. £89 ~H TfitiCan. Steel F'nd's «% |%t w,.1 —.I
Bank of Montreal »IW 3M *58 Can WeePe L’mhv r»..  ̂ ‘5 *
Cae. Bk. of Commerce. Iso £*1 # Dom.lron A Steel 5'i^nn b'd. ei

. Dominion Sawmiïl.Ti% *2! 2* 9I—P***— Bloc. Develop of Ont .»%£* » 2
Anglo New Dev. S% deb. sfk KM 1(0 ImpITobaccoofCan fi ,wef *
Bnt American Land. A £1 » If Kamimstiquia Power 1
Bnt.Cel. Fruit Lands, £1 JA 1.'. . . „ " S’!, gold bd1»

*W4R.'aldary A Kdmonton Ld.. le. I I» L*“* suP«nor. common......... B a.
101 Canada Company. *1 » ti Ibtto. 5 t, gold bond. w
1IU Can. NortlSfcest Land. II. » «6 J^|» SuperKH- Iron .Ft, bonds Jj 9
HU Canadian Land» Ranche.*! ................. LakeSupenor P»Ft,gd hda
« Can City * Town Properties U lj Liner*. *4%debs

l(H Can. North. Prairie Land*, f5 *11 *!i JJtto. Ft, pref. *|*..............
M Canadian Real Properties.*) ...................„D,tSî' ord" **• •••-................
VI Canadian Wheat. Cl......... IA 1A Me* Blec.Lt.J%Utmort.bda
« Hudson's Bay. £■• 101 11» Mexican Light * Power
M Land Corp. of Canada. <1. » « *% pr*f *,ock............
«3 Manitoba * NW. *1 ... If U ..D,*te- '*« "**1. bond» .

lui N. Coast Land Ft, pref . 85 U 1| Tramways.......................
H*i Scot. O. * M. Ld.. *3. £2 paid *J M Ditto. Ut mort. bond*.
Ill Southern Alberta Land. <1.. « *,T. Ditto. g% bond........................

Ditto. «% deb stock......... HO 101 «<**«1 Nickel. 7% pref.. *5 ..
ÏI7J Western Canada Land. £1 - 11$ Hi Ditto ord . *1............................

Ditto. S% deb. stock HO HO Ditto, deferred. *1.......................
Monterey Rly , Power 1% 1st 

panic. mort, stock..............................

aa«3KF* t SjRfrîfea s
' Do.. pref. .lock.............. * 'M iuïî M'"’ ^ ^'i

“ SS'SSS‘& « «S»e6eE=iaf1
Ditto. 4",. deb stock............ Ml HO • • — ••••■■
Ditto. t| t, deb mtnr k » «wm»ns. 5% gold bonde M M

SSMrJS?::::: :::::::::: Rii?&£OBt . 1
rUti*pd”n0,Canad" m « (u R*° Ue Janerio Tram. A Light IM U7
Dittado.*3paid ::::: :: si -lj SffT,r?T*rt bo,vi* — •s, m
Di.,o. do. *i i u „££££ iraîUiïâü Kl **

Sao Paulo Tram. A Light___
11 Ditto. B. let mort................

Shawinigan Water A Power.
IW.................................................

Ditto, y Y> hoods.........................
Ditto. 4* deb stock................

H Standard Chemical of Toron-
A A to. 4% stack............................I 57 0

Steel of Canada, F\, bonds 1001 Hill 
Toronto Power. «l'I, deb. stk Mi 
Toronto Railway, bonds MB W 
West Can CoHeriea.H%debs 94 «
w. Kootenay Power* Light.

•% bonds 1081 ll*t
W. Can. Flour Mills, Ft, bde HO W

I l'U HR 
""I 3* I'll Hll

t t 3 «1 MSIt 1 ** T* 7»

SWKk H » IW
I Hll HU 
31 HS*i Hill 

! M HU 
HSI Hll

Canada. IMS 
Ditto, 190934 
Ditto. MBS 
Ditto. 1947

II.'
l.’u

" "S' -
Ditto. Can. Pac L G
Ditto, debs. 1912 ____
Ditto. 193*40 stock
Ditto. 1912 stock---------
Ditto. 1914-19

Bay 3% bonds ................... SN
Atlantic * N W ..ft, bonds II*
Allan * St. Law.. f% sh'res 140 
Buffalo * L. Huron, 1st mor

*«%bds...;........................izz
Ditto. 2nd mor. 3%'\. bonds 13» «
Ditto, ord. shares. £10 — 1*1 131

Cal*. * Kdm n 4% deb sfck -I W 
Can Atlantic. 4% Gold bonds « 95
Can. South.. 1st mor. t% b ds 101 HO 
C. V. 4% (Man (guar bonds HW HU 

Do.. 4% lOn R i 1st fa b ds Hu HU 
Do.,,TV perpetual deb. st'k M W 
Do., 1% (Dom i guar, stock tt 
Do., yt, Land Grant bonds ,*
Do.. Alberta. 4% deb. stock W 

Mi Do . Saskatchewan. Do W
81 Ditto 3S*% stock ................... W

Ditto Ffc Con. deb. stock HW 
j C.N ()nt..»K%deb.st k. IMS »

Do.. JVV. deb. stock. I “
Do".. 4% deb. stock ................ —

Can. Nor. Clue . 4% deb sfck W 
Do.. 4% 1st mort, bonds W 

Canadian Pacific. 5'V, bonds . HO 
IStto. 4% deb. stock . HOI 
Ditto. Algoma «, bonds 11*
Ditto. 4% pref. stock HU HO
Ditto, shares $100  .’W)

Central Counties. 4% debs « W
Cea. Owl.. S% 1st mor. bonds HO HI7 
Daw. GrandForks.g%d. sfk’ M 17 
Detroit. Ord. Haven, equip.

*4. bonds....................77. .lie
Ditto, con mort F», bonds HU 

Dorn Allan. 4% let deb. et In *8 W 
Ditto. 4-t, 2nd deb. stock « 96

. Winnipeg. 4% d st'k *f 91
O T P.. S% guar bonds ............ «1 H

Do . £t,m b'dsIPr. Sec I A 95 T,
Do . 4 1. I m.b-dsIL Sup br..l 95
Do.. 4*1, deb. stock ............ 9*
Do . *% b ds IB. Moumaml « Mi 

O.T.P.. Bruch Lines.4%b'ds, *
*0. T.. Ft, 2nd equip bonds .. !<* Ill 

Do . FL deb stock ...1*8 I»
Do. 4% deb stock I'Uf Ml

* Do.. Ot. West $ . deb st'k *I-'4 
Do. N of Can. 4% deb Sfk H*l -HU 
Do.. Mid of Can.. S% h ods W 101 
Do..W..O'y»Br *7%b-ds H# 113
Do . Ft, guar, stock.............. 95J SHi
Do,. S% 1st pref. stock .... IM 111

G; T. Juoctranf^L aiort Ms "o' ** gobait Control P ............

li.T. West'n. f% 1st mort bds M» 97 &*"?■ !*!?? »*« «»T^. *1 A
Manitoba S.YVcst'rn.yL bd* H* lit Hall Mining A Smelting. £1 .......... 1
Mexico North Western. &%> ^a H,»e ^

Ist^mort bonds....................... 841 844 ^ Bo*. No 2. «...
Minn S.P A S.S. Marie. 1st lr** Copper. £l

mort bond* (AHantici l'« M4 £04». «I
Ditto. 1st cons.mort.i l.bdc l"l !•« ' mir Dold. S#...................
Ditto. 2nd mort 4% bonds. «• *M 
Ditto, 7% pref.. |HU 
Ditto, common. fM 
Ditto. 4% Leased Line stk. 91 M 

Nakusp A Slocan. 4% bonds W Hu 
New Hruna.. 1st m't. At, bds II* 111 

Ditto. 4% deb stock. HU HU
Ont. A Que.. Ft, deb stock.. 1*8 IW 

Ditto, shares. *HU Ft, .145 148
Qu'Appelle. Long Lake. 4%

deb. stock.............. .. . !_
« **- 8‘pr Hen bd. « IN 

Ditto, *% 1st mort, bonds «I W
Ditto, income bonds.......... HI H

Que Central 4% deb stock Hu Hr*
Ditto. 3% 2nd deb. stock . 78 80
Ditto, income bonds 125 lax
Ditto, shares. £2». ..........! W »

St. L rence A OCwa.Hi. hds HW 
ShuswapAOkanagon 4%bds 73

Ditto. Ft, dehen..............
Wisconsin Cent 1.4% gold bndj.................

Banks■ '
3 is; i.»

I IM Provincial. •
4 » HU
41 Hit im
3 83 85
5 M! HW 
I HW HU

]'! 4 W Hll
4 W Ml 
4 I<>1 HO 
4 HW HU

" 31 9B
3 79
M 91 Ml 
3; 9*1 94
4 Ml HU 
41 MH HU 
A HU HU

[ 4 HW HU
f ! 4 MW HU

Alberta. 193*
British Columbia. 1917 ...

Ditto. 1941 ........................
Manitoba. 1923...................

Ditto. 192* .....................
Ditto, 1947 .....................
Ditto. 1949 ................. ,
Ditto. 199S stock 

New Brunswick. 1 §34-44
Nova Scotia. MM?. ..........

Ditto. 184» .....................
Ditto. I§64...........................

Ontario. 1946
* Ditto. 1947 *...................

Quebec. 1919. f>".................
Ditto. 1912 ...............
Ditto. 1928............ ..............
Ditto. 1934 .....................
Ditto. 19M ................ ..
Ditto. 1937 .....................

Saskatchewan. 1949 
Ditto. 1961 stock

.

■ifHu
i:-| Ml W

il

■l » s■
11 91

ii II» m• ?»

III)1
. |: I

a
3 « 85
4 141 HU 
4 «H HMi 5! 3t

"
rMlRKirAL Dm Ci 9»it HO H* 

4! HO II* 
It HO 1115 
44 HU H 4 
5 HR lie 
44 UU MS 
14 HO HO 
It Ml MIO 
4 W Hll 

: 4 W Hll 
44 Ml . HO 
4' W HU
3 78

’ 4 Ml HO 
31 91 :<i
3i »
4 MU HU 
4 HU HU

HO HC 
Ml HO 
HU HU 

4 HU HU*
4i I un ' iir
41 W Ml 
4 99 Hll
4 99 Hll

,3i 911 W
4 t# Hll
5 I HO HW 
41 HU HR 
4 W Hu 
4 w hu
4 99 Ml
5 i.O HW
4j HU IIN 
ij HU HU 
5 HO HO 
4 W HH 
* 99 Ml
.11 91
4 99 Hll
4 9* Ml
4 HU HU 
I H9 »l»l 
I 9H -Hll 
4 W !
4 W

Calgary City. 1*37* .. 
Ditto. IF2F37 ... .
Ditto. 1930-40 _____
Ditto. 1881-t I 

Edmonton. 1918-47 ... 
Ditto. 1917-'29-49 
Ditto. I9IK-30-M ,.,.

' Fort VS'iIjiam. 1928-4. 
Hamilton. 1994 

Ditto. 1930-40 
Maisonneuve, 1949 

"Moncton. IF2S ,. 
Montreal, permanent

Ditto, 1932 ............
Ditto. 1933 .. ,i

- Ditto. 1942 ............
Ditto. *94*
Ditto. 1950 
Ditto (St. Lotus)

Moose Jaw. 1950 
Ottawa. 1913 

Ditto. 192*.46 
Port Arthur. 1930-40 
Quebec City. 1914-1*

Ditto. 1923.............................
Ditto. 198* ............
Ditto. 19*2 ..........................
Ditto. 19*4 .......................

Regina City. 1923-3*____
Ditto. 1940-30 

St Catherine's. 1926 .
St John. N.B.. 1934 ..

Ditto. 1946 ____
Saskatoon City. Mg* .. 

Ditto. 1940
Sherbrooke City. 1933 
Toronto. 1919-20 

Ditto. I92I-2* ..
Ditto. 1909-13...........n.
Ditto. 1929 .................
Ditto. 1944-1 

Vancouver. 1931 
"Ditto. 1932
Ditto. 1926-47................
Ditto. 1947-4*
Ditto. 1950 ............
Ditto. W5I.......................

Victoria City. 1933-5* .>
Wmmpe*. 4914..............[

Ditto. 1913-36 
l>it|n. 1940

•175

Duluth
f*

:
■
«

i

h.i HU 
U8 IS
mb m

I 117 lit 
107 IS
M3 M

, t"" z
.11
a
Iff
Il ii

Ml

Mlsrrllanrwns <■'*.
Acadia Sugar.iRetining. «%

<lehs.............. ..............................- go 9?
SS: 5d.r«:: "; ^ *•» W. d—. co,^e*<kê*.|e

An*ki Brit. Col. Packing. g% • Win p g Elec. 41% per.d'b.stk 107
Prrf . £1® ............................... ............. “—*'--------"H I" ■ llilgil

Ditto, ord . £10..........................
Asbestos, and Ashestic, £10
e'i<i7a^,r*c 1,14196 <kbs 

Do. 4i% perp.cons.deb. stk.^anc-v-rFMw^Æ 

Ditto. 5 L pref. ord. stock 
Ditto, def. ord. stock
Ditto. 5% pref. stock..........

Calgary Power. 8% bonds 
Canada Cement, 7% r 

Ditto. 1st mor*
Canada Iron. 8% debs

158 Ifil 
141 144

i f*
HWM3II l

Newfoundland Gov'm't. 31%
bds. 11A41-7-B and 1851___ 91 ■

Ditto. 4% ms. stock. 1MI3 3K IW 1« 
Ditto. 41. ins. stock. 1105 104 H*
Ditto. 41, cons, stock.1108. Iffl M6
Ditto. 3"„ bonds. 1M7........... 86 84
D'tto. 34%ins.atock 114*5 M8 97 

stock. 1660......... W 97

<x
,oi

(Oil 1041 
101 104
119 »i*3

W lO
Ml

I
Ml-

her 3Ml IV»1 Hf Hi
5 Ml 
4 !W 
4 mi ne 
I . H«4 Mil

II* HO Ditto.
Tilt Cove Copper. £*.. 

Ditto. 51% debs
*1 MX1» pref. (U «*4 

bonds |d3 105
- I--- MM 1041

HU
75

• Ex Dividend

- =
"I

I STATEMENT of INLAND REVENUE 
•__ (June, 1911)

GOVERNMENT FINANCE/1 111-11 Pt'Bi ic iiEirr Revuix axi> ExpxxtHTvee ox at Total to .list 
COOPT OF CopeocinaTBO Prop July. 1911

4JM «C,
.. «3 HI .429 84 

!.«■* 2X7 fix
W..VKW5 
57.435 764 88 
3*31 «88 17 

1IH-H..VU 12
24

1911
m Sovncr. or Revpwu* Amount*Liahii me. 

Payable in C
Payable11il|l

s ctx
.......  *8^34.197 *IM
............  5.I90.IL3 88

2..VW.IHI m 
ways l.iaw.948 >0 
..........  1.7*4 JOB 72

f
in 5 r,|tian J

Bonk C
Domini'.Nr, 
Savings Banks.......
Trust Funds 
Province Account 

^Al sse! and H

Excise—

Spirits ..........
Malt Liquor
Malt...................
Tobacco
Clears ............................. ..............................
Manufactures in Bond
Acetic Acid ........................................ ..
Seizures......................................
Other Receipts.................'”»"!!!!!!!

Total Excise Revenue.......................

Hydraulic and othFr Rents....................
Minor Public Wept* .
Inspection of Weights and Measures
Oas Inspection..................................................
Electric Light Inspection..........................
Law Stamps.......................................................
Other Revenues ....................;....................

Grand Total Revenue .................................

xExcise....: ...............................
Post Office___ !........ .. ..................
Public Works, including Rail 
Miscellaneous.................:___

Total .

8 ch.if. Fund ...

aH2I.
5.S87 » 

171.fi» 78
mt.isTi

43JW4 * 
7.188# 

788 14 
29*46 

7.867 M

—
I ;

------- MJ 9.171 78 1

Kxi-r.snrrvwE..............IX J-: .......... I 23.iW2.888 21I7-.HH 456 He

Other n.Teat merits 
Province Accounts , .
Miacei. and Banking Aao^ts

Kxhexoitvoc ox Capital 
Accoter. Etc.

He. Works, Railways A Canals 1482.957 ■‘29 1*2
IH-.ieit*:,. •«!

Total Assets ............j........... lk>^

L844.022 3(

MB

"■•saï

7.2*5»
i:.wS

i
«7.1M.127 1,

Increase of Debt

3H.2tl.orW t'J11 i
4.9BH.757 F2■ I

B ’>
ll
L k ii

7*7#1.

i
■j

»

17

a :<

EE
i 15

E

P.
c't

.
I

«r
-
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m
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*m

m
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TRADE OF CANADA BY COUNTRIES. !?

s- a

Exports*

'I ^W*

Mouth or Ami.. Twelve M «««I
COCNTVIEB 1910. 1911. 1910. 1911

s.IImports. Exports. Imports. Exports. Imports. Exports. *1mU
V'I .BriltiA Empire. $ » »» m 16,511.937 

84.345 
1.321 ,

St.834.llg: lUH.WfclKS

*isi| *§»
6.887.351 1 

369.65! 
18,73»

6,536.128
44.458

Coiled Kingdom.
Australia...........
Bermuda ... 
British Afrida

East.............
South

British East Indies.
“ Guiana..........
“ West Indies

4.810,318 
146.173 
12.219 .

SW.3lSl.H44
423,(117

137.158.711
3.V25..HH

t;:.48K
À

105 -•

‘UN 9811 I10.345 f 161.833
. . . . . . . . . . . . . .  787

J.V.t.llffl12.164 1*1.7(41 
4.251 

19.108 
2.208

183.44SI 5.777.(918 *WN 
1*5,853 !»
245.7(0 531

1.467.819 3.97*1
775315 i 854.115* 
24.875 to.:*»

lll.749.tsii I8v:et4.il8*

1.041.565

3.536.184

704,8»i 2.356.144

133.249
682.735 

29n 4.113.27(1
•234 116.967
«29 4fMM>
*1 3.872.012

1.0Ü4.Ï71I 
33.488

12M.43i.i4' I.S4J65.874

329.584
173.178
344.538

<!»il 356.438
67.672

*t».3N

A
3.1B1

144,109 11«

t*l 170 7.

M.
44.957

764

55.673 
105,575 
24 JM

1.318 (
73H2.108 'I 7.407.757

57,143
29.(111
45.0*

Hong Kong .‘......................
Newfoundland.................
New Zealand .................
Other British Colonies 

Totals.........................

«17'-'I 94.27h
7.894
4.(00

5.276.733

1
1**4

288 Tin'
7.551.462fi m1Foreign Countries. ' 5Î

8H9.ÜÊS
eu.j||,

m
737.S
435.6*

118.138
132,463
192.517
27,711
I'.*»*
28.290

1.59.730
30.83»
80.423
54.918

Argentine Republic............
Austria-Hungary ............
Belgium.....................................
Brasil .....................*..................
Central American States
Chins........................ *...
Chile. ............................
Cuba.................................
Denmark.......................
Dan. W. Indies-------
Dutch B. Indies... ..
Dutch Guiana............
Egypt. ............................
France........... ...........
ISsstsch Africa..............
French West Indies
Germany........................
ureece ............................
Hawaii............................
Hayti................................
Holland.....................
Italy..................................
Japan..............................
Mexico ...................
Norway.................... ...
Panama ........................
Peru...................................
Philippine Islands.
Porto Rico.....................
Portugal......................
Portuguese Africa .
Roumania .................
Russia..............................
San Domingo..............

•gala—
Sweden.. .................
Switzerland.. ............
Turkey............................
United States......
, Alaska 
CS. of Colombia ...

- CrugOay.........................
Venez 
Other

27(I.(SI2
75,041

127.3*7
46.491
80.581
1*692

2.191.554 
1.394,788 
3,230.888 

'Ski.,941 
134.191 
#«.<58 
lOK.HHti 
584.020 

85.8311

#11.0(8

2. 3.<tii.7oe 
156.931 

2.773.444 
331 * 1,(82,829
OU i 4B4.3B6
OH 329.821

*>" 332.502
1.84.5.18» 

443.(05

2.551

1.38*179

i*I.WK
53.652

1,344
128.836
30.706

%•)

1.56,080
18.025

1.3*4.637
ijmS3.077*■;-

.15» 4: 71.340 . 114.929
1.359 2.972

m3.737 1.830 43.722 
lli.10U.544 

4.437

•225.850 t 7,985.230 2.501
MUR

16,49(7

2.(S4I.877* ' ' 1.937.**'
8K3JU8 820.S3

2.181.238 ., #*1.457
.558.515 ' 95.140»
172.612 487,p

41.580 
35,790 
44.417

140,522

1.798 27.
2.640, a14.044

2,782,098
29.921

788J87 145.241 867.555 101.924
1224112

11
135 ....*43 17.

3.57 Nk286 .5.(138
<94.(191 182.994

15.219 ..........................
557.1(91

13.888
5,338

IE10. 2.683.(87
135,347
112,787 .. ^

e
188 7».........5400

37.499 
»** 
5.876 

21,688 I 
38.318 
11.192 !.;

2.347 ...
79.081
30.1117 
22.349 
23.245 
12.946 I 
8.910 ...
2.174 ...
1.905.5.591 L.U. 

187

3.233 ! "

87.391
574570

132.901
5,659

30.706

235.588
89.537
98.331

27.5.569
11.895

- '2*1., - «
619.509

1.27(*.<I7
112.106*

34.488
.58.305

606.237
88,615

('

2.
19

157t s'
.*!«•

333 M IM 16» 4-1
30.110 538

9.21811.530 ».
1.(61 ,5 V'Æ 7 mu

5949(7 .'4.5.297 598,4*6
2.590 845.238 23.»
14W1 > 7,012 139»

25.413 V 1469,775 *1.944
*6.147 111.®

f 2.#0,858 10,I8l
456.188 :(.»

5,4214517 223..501.8H9 113.150.»
aw .......................CTjIT..
258 :.....

3,5110 78.139
1.058 53,885

18.547 1894*74
25.136.430 ___ 8.600,987 264.(04.590 13.5.994.
32.544,187 114177.7011 375.783.6B) 301.358.

944.421.887 *677.14*189

518
•22.995
8B.530

1.176.571

iS:“I m 1
10 r 22.673

i JM&uS
IF

77.010 
32.955 

1.016130 
142.860» 
397.198,365

90,212

" 9h#l6- 
11,370 

2*5,408 
49,1IS( 

20.474.864

9,746 2iS( I 782
7,216 27.865

18.847
188.175

37,8#l
21.947,138

2.760

IU4.717
12.705 4.782

1.238
157' <16 ' 3.1

747 381 13
6.2WI.025

10.480
384,

1.» 830 1.071
708 71.627

\§e*,. : ::

Totals, foreign

12,684 »6 *891 1*
538

«I,»,» I___ 7,434.805
*1.856.987 15.118.9(17

UM 1.91 421
countries

I -Grand Totals ■,>759.I«4.38U*15.973,804 1-

:s>dominion government savings banks
Statement of the Balance at Credit of 

Depositors on July 31st,

POST OFFICE SAVINGS BANK ACCOUNT
(MAY 1911). * fV hV 1911.

f -7 rs Ca.Do.
Withdraw- Balance on ------- -

ala for 31 at July,ini.
Deposits

July,°1911
Total

Deposits mBANK
8 cts. * cts. 

1.0^4,54*09

July, Mill

AtifeduringBalance in hand* of the Minister 
of Finance on 30th April, 1011 43,206.431 .KS

Kthduw 
the mon

! 7 “tfI Cts. | cts. i cts. 

19,099 00 789.728.72 10.977.43

cts. 6Manitoba 
Winnipeg ..........

British Columbia 
Victoria...............

Sew Brunswick
Newcastle........
St. John ....

Prince Edvard I,land • - 
Charlottetown.........

Hava Scotia —
Acadia Mines..........
Amherst ................
Arichit ....................
Barrington..............
Ouysboro’....................
Halifax......
Kentville....................
Lunenberg___ ___
Pictou.............
Port Hood...
Shelburne.....
Sherbrajfce 
Wallace.........

Totals....

■ ,30 Deposits in the Post Office Sav- 
\ ings Bank during month.............

778.; 841.li49.l2

!immm46.(9)0.011 33.821.61 1,179. «39.04 ItANSFERS from Dominion Gov­
ernment Savings Bank during 
month ;

E- '
*171.00 300.88*98

58.8WI.88 5.571.54.539
1.995.5(1 *11.638.48

8*03*35 5.488.58504 IPrincipal
1 NTERKs\accrued
from 1st April to 
date of transfer

35.368.00 3,182.390.00 2*851.38 2.158.63*22
li­
st

I .122.Hl 38.384.32
9.508.71 392.108.84

8*l.(« 138,142.14
1.128.0» 15*277.54
1.271.00 1*7.50*50

38.966.0» *428.41*8:1, 
*846.00 251.777.55
*076.00 430,01*67

528.00 " 13*53549 
2.2*1111 31*87 a. 99

41L00 89.3MI.7»
1.84*00 ----------------

- 2*500 38.06*32
12,33*21 37*77563
**5*33' 13*78*81 ,
*99584 150.381.70 Tnaxsraas from the Post Office
4,197.88 13**0.70 Savings Bank of the United

41.55* 47 2.388.888.36 Kingdom to the Post Office
*1J*34 248.657,21 Savings Bank of Canada
2.440.93 427.56*74

..........1.43*30 119.(1(7.29 , . „ ,
1.70*99 21*977.(1) Isthki sr allowed to Depositors

88*HS 8*507 77 on accounts closed during
UQ7.65 130.841.84 month.............................. .......................

? .m
«■ s

4*
•> 1

i32.83*1 P-

j Bacascc at 
I' of Depot 

counts on 
r 1911.

art.t

.246.17

22*89528 14.565383 16 228.422.01 14.33*941.45 i. 44.111.791 46| i4u«i,mro
( ■, -

m

:

1C,
5»

107
110*

Hi
135

W
l

106
*
«71
(I
*>

ne
a
95*
-)

91
91

111a
.m
M
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Mi
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*175

l*4
1*8
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m
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*
m
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ne
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1*0
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Indemnity insurance companies^.

-5I
■4 :

President
ALFRED ALEX. MACLEAN 

Manager & Secretary
RIGHT

i♦
L ‘ •

GUARANTEE AND FIDELITY 
BONDS

k
f

ij: h
Bonds issued guaranteeing the fidelity of Cashiers, 

occupying positions of Trust.1*
Oldest Bonding Company in Canada. —

'4 Full particulars on request.I Pbw Main I M2

Heed Office 
fee Cenede

Cer. Y 
Rich mend Sts.TORONTOj '•

THE GUARANTEE COMPANY 
OF NORTH AMERICA

Head Office
0i

Personal Accident < 

Employers’ Liabili|y 
Fidelity Guaranteà 
Teams’ Liability ’

Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

■_ MONTREAL
Resource# .... «2.WMW
Cleien Feld (ee Claims in Suit nr Pleeuer) T1f“

BONDS OF SURETYSHIP
This Company, established in 1171, was the pioneer in introSeom 

Corporate suretyship on the American Continent, and it» bonds are ac­
cepted by the leading Banking. Railway, Commercial and Financial Car, 
porationa in the U nited States and Canada, many of which 

'with it their entire staff.
j HEAD OFFICE

Company's Building . 
61-65 Adelaide Street East 

TORONTO

7

FIDELITY GUARANTEE BONDS
Pi Accidenta Polie tee, IB perApplications for agencies invited in 

unrepresented districts
any end

P

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO . TORONTO

!

i

!

1
,

K

An Order-in-Council has been passed by the Dominion 
Government, granting the Poison Iron Works, of ^or0nT°" 
a three^per cent, bonus yearly for 20 years, on Sçoo.0*”: 
which are to be spent in building a new steel drvdock 
repair shop on Toronto Harbor. .

Hon. J. Allard. Minister of Crown Lands, when 
Montreal recently, stated that the time for bush fires * 
over and that the province of Quebec had been through 
drought with very slight damages. The only forest 
in the province this year, had been those of Mcgantic 
of the St. Maurice, which had not been very importan 
themselves, especially when compared to those of past 
or to Ontario this year.

S\

When in London call on The Monetary Times, 
Grand Trank Bidding, Cockspur Street. ,

“The Unexpected 
Always Happens.”

Who Is there but has had brought borne to him the 
truth of the above statement ? It is always the 
accident that was least looked tor that actually do* 
occur. Nobody is Immune from accident. Your 
experience and observation confirm that fact.

WISE men prepare for such emergencies by 
carrying an accident policy The WISEST 
to it that that policy is an Employers' Liability Com­
bination Policy, issued by

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION,

4
TORONTO

V ’
LIMITED

MONTREAL

‘Capital Investments 
in Canada.’*-

By FRED. W. FIELD.
(A new volume to he published next

$2.50 PER COPY.
Three hundred and seventy-two million pounds sterling 

have been invested by Great Britain in Canada American 
capital has helped the Dominion's industrial development to 
the extent of nearly $417,143.811, while foreign capital in 
excess of $139.38»,650 has also been invested in the Dominion.

A series of articles respecting the investment of British, 
American and foreign capital in Canada ta appearing weekly in 
The Monetary Times of Canada. In' response to many 
requests, the articles, which are from the pen of Mr. Fred. W. 
Field, Managing Editor of The Monetary Times, and Imperial 
Trade Correspondent at Toronto, will be reprinted in book 
foycuAfca popular price, together with other articles, early in 
theaifuàns ”

in view of the general interest in the sub­
ject of investment in Canada and of the 
Dominion’s trade relations, this new volume,
“Capital Investments in Canada,” will 
prove of great value. It is the first contri­
bution on the subject to the business man’s

■ library shelves.
Orders for the publication are now being received at the 

arious offices ol The Monetary Times as follows :—
Toronto, Ont. :£1 tiiurch Street.
Montreal, Que. : B. 33 Board of Trade Building.
Winnipeg, Man. : Room 404 Builders Exchange 

Building.
London, Eng. : Grand Truhk Building, Cockspur 

Street.

1 nth.)

a. ,

ONDON Guarantees Accident
COMPANY LIMITED OF LONDON ENGLAND

'
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SOLICITORS] BARRISTERS AND
:£

1 7l
■ ? 
•7il

/2ir*t446M. ---------- r-y------------------  .

Sot. aTUPPER, BAIT. TUPPER, MINT! t McUKISH,
BARRISTERS AND SOUCITORS **“*•■«■ 

miiaeW l*4Ih eurw? ft|^
;A*SUWEA6. lAUWJIE*

r.o.uw.
• CHCAI9KU.:WINNIRCQ . CANADA

stewart tuff**, ko, Alexander c qalt. william a.
TUFFER. OEOROE O MINTY. OOROON a MCTAVIRM

J 'FF. e»I
ilOtMitl Solicitors for :

THE CANADIAN BANK OP OOMMERCB
THE NATIONAL TRUST COMPANY rrc,, ire

-1

Ù
TSEABORN, TAYLOR, POPE & QUIRK 1

EMiK'
Barristers. Solicitors, Noter!

J. F. L. Embury

Barristers, Solicitors, ' Notaries Âylor
Walter E. Seaborn 
H. C. Pope

George B.
F. O. D. Quirk

SASKA TCHEWAXMOOSE JAW W. B. Watkins #.p. Scott %. M. Graham 
W• M. Hlam , c

Caklr Ajdraaa. " Wanbar." EECINA, CANABA. Cod,.
----------- -------------------------------------------- «------------- -

m* WMtrro Dales.

YuL01SHEED, BENNETT, ALLISON l McLAWS f-
* . V.

fl^JRov COLWII.I..

TAYLOR & èOtWILL
Barristers, Notaries, etc..

Portage La RralrUe, Manitoba

CALGARY,: ALBERTA 
Bsrristers, Solicitors and Notaries

Solicitors for The Canadian Pacific Railway Co., The Bank of 
Montreal, Ths Canadian Bank of Commerce, The Merchants 
Bank of Canada, Toe Bank of Nova Scotia, The Royal Bank of 
Canada, Tue Canada Life Insurance Company, The Great- 
West Life Insurance Co., The Hudson’s Bay Co., The Massey- 
Harris Co. Limited.

Fawcett G. Taylob.

s
L

ifS« Belt an nr The CrsatWeet LRa
** . 0.The M at

A

*DECREASE IN BOO EARNINGS. J, S CALDWELL

CALDWELL <H DUNN
Barristers. Solicitors." Notaries "

Offloes I 1, t, 3, Dominion Bk. Bldg., Masse daw,

w. p. DVNN.J"1
r)

As a comparison with the position of the Can­
adian Pacific Railway might be mentioned in the case of the 
Soo Railway, control of which is owned by the Canadian 
Pacific Railway. It may be recalled that the presi- 
ucn. of the 600, after a trip through the Dakotas, a year 
ago, wired back a most depressing report concerning con­
ditions of the country, through which, he passed. That he 
spoke no more than the truth is fairly evident from a pre­
liminary statement of the earnings of the company for the 
year ended June 30th. From this it is evident that the de­
crease in revenue for the year just closed was $2,271,272, 
the following table giving the details of "comparison :

Revenue—
Freight .....................
Passenger . ___
U.S. mails .............
Express ............... J
Telegraph ....___
Miscellaneous ... i 
Outside revenue .

1 t>tal revenue

- t.I
fr«

S %

“Capital Investments 
in Canada.!’

■ ■ 'll' ;#

By FRED, W. FIELD.

$

he IQIO
$10,691,434 
• 3.540.577

345.643 
. 229,6iS

78,401
174.564

• • 346.942

I9U
$8,726,607 

3.I90,S63 
367.337 I 
266,399 I

75»*59 i 
193,020 j 
316,720 ’

he Price $2.50.*

nj
. This volume will be itffi the pfess 

early next month, i
7

by

Orders for copies are lieing filed 
now.

■e
I

I}$15,407*179 $13.135.907 '
«

Opcr. expenses—
Maintenance 
Maintenance 
Traffic 
Trans

The Monetary Times Printing Co.$1,442,700' 
1,568,602 

, 284,857
4.315.752
- 276,740

$1,427,663
1,817,106

286,769
4,326.936

304.688

way . 
equip.I Winnipeg.Montreal. Toronto. I ondon.expenses «_*. ■ expenses 

Gen. exjienses .I ;i
—

The Monarch Knitting ComjSSnv, Stji Thomas, Ont., 
erect a new plant for the spinning df worsteds.

212,8031 Machinery is being bought fn#, the pep r mill of the
_______ 1 Western Canada Bag, Envelope affij Boxbqard Company at'

$8,375,995 Sipperton, B.C. It will begin opfSfations'tifrr the first of 
the year. • 1 - 7 .7'

839.3<^' f- Owing to September 1st bein-e polling jday tor the Fed- 
215.301 eral elections ..the Canadian Maniiljcturepk’ Association has 

3,920,6e/' postponed its annual meeting to October loth. Tio. comply 
with existing by-laws a. pro-fornfer medging will be held 

c,ntraVs net for the year was $1,807,558. | September 19th, which will be adit urned. without transac- 
$2.665,728 in 1910. I ting busipess until October 10th. H

*

Total oper. expenses $7,888.653 $8,163,164
ini*
into..

will
Outside expenses 229,668

’O Total expenses ..... $8,118,322

...... 908,278
.... 9,026,601
......... 6,380,578

Taxes
Total

n i*e
WAS e\fienses ..............

Ope t ng income ....1 the
files
and

it hr 
esis.

$

«WA ÏÏESL.MLWJ! *
Strsiky, Freg. R. MacKelcaa, Joha Wood. M. L Oordoa, T. W. Lavtoa. 
Cable Addre... "Bicks.ll, Toro, to." Codes 2LB.C. ,tb editiom. Lie be,. 

Al4 W.ü. '
9th Fleor LUMSDEN BLDG., Toronto, Can.

I
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The Prudential Investment Co., Ltd.
61 la

The Prudential Investment Co., Ltd.
Ha Ml Office

liyfl
Dormnioe Biscuit Co . Ltd.. Vycouver. B.C moevrai. Vue., rresident

Gt » C B <f- M“*,t Co.. Ltd.; Srcaod Vi»IWMl

M. DmBHISAV. Vaocou,., RC.. Merck,.,. > »
»A«i *»" ïfïi1® Vncwnr, B C. Vie».Présidée 1 Haxisp Skie*le Mis CeiH duk ”e« ‘TTr., nrP,ÿ1"*L*VT* w*“>-e~*CsL.Lu.Wb<4«»j.M.rck..u. 

fMÏ diïï >JT!Z^ Co ‘eW rC- rr™" *— C» : s*^ VMs^êdeer
WM_FLAVILLI Liedeay. Oet.. Preside et. TW Victoria Loan * Series» Ce o.
..Frofa,. The Duade. k FlerrtW » Ltd.. U»dM, 0.1 ** **• UwUe*r
GE.Ç- w*RO. Vaecoerer, B C.. Vice-President Prudential Bailderr Ltd
J *■ "■'■» »rwwe

5e ŝALm^h?-c  ̂ A ,owe. „t

• VANCOUVER, B.c.
« Oeraraor of Alberta. *>.

ef ■
■ ... $:w •••eeekeeeee# ••aaeaaeaaaeaa.ee

4 Oeisc M the (met iks« Ike ordisar, Met w 
tka eowpaay kaa aB kess sakacriked. tk. «T—T 
aaa e( T per east, cae ala tire feat nr.l.,___  -frp?

Trf ii stock sow ekaases kaads at Ida 
Tk. 7 par test prsterner stock «a ,, 

I® pw cist creator *^n vouallv 
stocks or other kaaacial secarities aaaaSa 
oa tk. esekaasas. aM la aeailakla as rw, 
akla terms. Pall particulars as* ke rtT-r 

I Dept- 1. Nadoaal Flsaace 
. B.C ; or at Tarooto. Out. • 

Oat.; HaHfas. N.S. ; 8*. I oka. N B. • ' 
Mak. ; Reçu». Saak. ; or Calpary," Aka.

yiald as

addrrasiaf Ca.. Lid,1 a
1

3

WHEW YOU INVEST YOUR MONEYTHE G REIT-WEST PERMANENT 
LOAN COMPANY

Hui omet

££
11
•i m e*P*' tom oocuru the benefit» of first mortgage 

s^rurtty and in addition a larger margin of 
««runty than you could hope to obtain in loaning 
your awn funds, we depositing with

WIMIPEI, Mai.
Branches Vancoiiecr. Victoria. Gaidar*. Edmonton. Resina. Fort William 

Paid-up Capital 
Assets ........

a trustee

\Si mirou c,rz,1™  ̂

lnd you h‘" -

APPLY TO

4.
I ■mb

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
C<V » I lowed on debentures of $160 or 
3 /O over, i

S to ten years
4% allowed oa deposits 

of fl and upwards X
(or terms of from

THE EMPIRE LOAN COMPANY
WINNIPEG, • . . CANADA

I ?-
CAPITAL STOCK 7% INVESTMENT
. Tkc Company, harms disposed of its Capital Stock some years ado. 
has. therefore, sotte for salt, but the stock may be purchased through

S‘°Ck E*£hi,n^ « —
The last seven half-yearly dividends hare been at the rate of * 

so that, at the current prices, the Is*

year» to come, and with such a desirable field for loaninp operations.
*?*h * Prodresalre inanadement. the price of the Company's 

c?"‘,,n” *“ »*'»"<* with the prevailme hidh divi- 
dends, theStock of this Company will undoubtedly be mbtreat demand 
by those who desire a safe and profitable invest

EDMONTON, ALBERTA
offers safe investment opportunities. 
Reports furnished. Scrip handled.

cawt per anal 
■et 7 per ceet will

4. C. BICC» â CO.

MEW .SECURITIES FOR HALF-YEAR.

During the first six months of the current year the 
railroad, industrial, mining and other corporations in the 
United States have issued new securities to the grand total 
of Si,229,467,050, an increase of S 181,036,000. The rail­
roads were wholly responsible for this itferease, their offer­

ings having reached Si86,150,550 more than in the first half 
of 1910. Of this increase fully 50 per cent, consisted of 
short-term notes.

The following table, compiled by The New York Jour­
nal of Commerce, summarizes the half-year’s issues, and 
gives comparisons with 1910 :—

Railroad».
1911.

............<$25.435.900

•----- 253,780.000
------ 76,202,000

?

V
: BOARD OF DIRECTORS W. T- Alexander. Esu Manaw.n*

ULaw. Second Vica-Praaidint Monarch Life AaauranS Company

i S- j™ 1910.
<435.756.440

158.540,000
74,970,910

Bonds .. 
Notes .. 
Stocks ..

J

The Saskatchewan Mortgage Corporation
MEAD OFFICE , REGINA. SASK.

W*.y»** * F°*nton to haadlr the idle (uad. of aou-reaideat iereatnr* awl ,
- them aa aecun.v ,om. of the cboK.., Loaa. to k. 1

Soflcrroa,
Mmr». Allan. Cordoa, Bryaat a Gordon

C. V. SMITH, Maaafer and Secretary.

Total ....................<855.417.900

industrial Corporations.
............ .. <189,206,000
••••........ 35,926,000
-------••• 148,918,050

$669,267,350

Bonds .. . 
Notes .. ,. 
Stocks .. .

Si 73,943.000 
25,100,000 

181,121,600

Total „■■■■•■ <374.050,030 <379.164,000Royal Bank el Canada

Grand total -----$1,229,467,950 $1,048,431.950
It. >s improbable that the investment markets will ab­

sorb in the next six months as large a quantity of securi­
ties a^ was put out during the last six months, for there are 
even now signs of mild congestion at home.

« European subscriptions for American securities have 
been very important, but of late the flotations in foreign 
centres have been so large that the markets there have be­
come congested. It is scarcely likely, therefore, that , for 
some time New York underwriters will be able to find an 
<mtlet for their offerings abroad. A goodly proportion of 
fc-urope s mvestable capital has come to Canada, especially 

for industrial purposes.

Aiiv,T.hecBa.nk of ,X s >a h 'S opened a branch at Prince

iSWM asof a share will be offered or allotted, and it will be neces­
sary. tn order to obtain the full allotment, for shareholder 
to have their holdings divisible by four. In the case of 
the Si.ooo.ooo of new stock beinit given as a bonus, trans- 
issuS' f°rmS °f ass|8nment of fractiohs of shares will be

I 1

,
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Il îBRITISH COLUMBIA
.»*

■The Land of Successful Investments. m
country "°" “hm,i0n fr°m ,he *"**¥<** than British Celgmb.a, and no
crimk^ti^hlr^tora °' Bfiti*h Colttœbia s immense natural resources has made and will continue to make pillions (or ,dis-

U you hare not alr»dydecidrf to join the many who are placing their money in British Columbia investments, let ns 
mnd you informais regarding Uctona or Vancouver City or Suburban Properties. Homes. Farms, T mb^ Wild Lands 
Stocks, etc., etc. We can solve your investing problem successfully Write us to-day "m

Island Investment Company, Limited
BRANCH AT 

VANCdlJVER. B.C.
HEAD OFFICE- 

VICTOR IA, B.C.
D. C. REID, President and Manager 

References : Merchants Bank of Canada
AT

■v.

*

If you cannot come to Vancouver, you can participate^ its prosperity 
by buying Shares in one of Vancouver’s most successful companies. 
We have paid dividends and

Canadian Financiers
LIMITED

632 Granville St, VANCOUVER, B.C.
rs

--------- :—
PATRICK DONNELLY, General M

129% bonus to the extent of 129% in 
the last four years. The Direc­
tors have subscribed for over

SI

H i

$250,000 of the Stock. Further 
particulars on application.

II
*- ■V&

The Commercial Loan ani Trust Co.
HEAD OFFICE WI1NIPE6

C. W. ||i KENNEDY. 
Vlcé-President.

THOS. D. ROBINSON, 
President

e
Western Mortgage Investments undertaken 
for C lients. Correspondence-; Solicited.

W. N. SPStOULE * Manaaer.

*
- . •;>*>

MINING COMPANIES TO CONSOLIDATE.
____ £$3

v
The stockholders of the Ontario Silver Mining Com­

pany and the Daly Mining Company, Pajrk; City properties, 
will shortly receive notice of special meeting MV be held in 
Salt Lake, Utah, to pass on consolidation plans. The Daly 
meeting will be held on September 20 igd; the meeting of 
the Ontario company will be held oh October tov.

It is proposed to form a new company capitalized at. 
ft,500,000, divided into 3od,000 shares St S5 each. The 
Daly company is to receive 75,000 '■haref- for its property 
and 150,000 shares are to go to the Ontario The remain­
ing 75,000 will be placed in the treasury. A statement of 
the holdings and financial standing of the' companies will 
also be issued at an early date.

The Middle West Investment Company, Ltd.
M—r «• Um m laspeeved eed Vtcaat City rtnawilu*

_________________ U VBRHOBVBNMgr.

The People’s Realty Company, Limited
L. VBRHOBVBN. Mgr.

, WINNIPEG.

(

end Salto Keel
CARRY

Edmonton Investments i
B I!

;

8°o We can place funds 
to net investors 8°o The Bank of Nova Scotia has inc resell 

from 13 to 14 per cent.
President Taft has sent to the Houst*. of Representatives, 

Washington, a special message vetoing tfie Wool bill enacted 
j through the Democratic-Insurgent combwvdkn Mr. Taft, 
I as has generally been predicted, vetoeg; the bill on the 
, ground that hç, has no scientific infnrrçtgli&h on which to 
[ act. The President indicated clearly that fie will veto every 
tariff bill sent to him in advance of a iehdjjt by the tariff 

! board.

its dividend

No Speculation.
In first mortgages on both city and farm property

Absolutely Guaranteed

McNamara & Co. 44 Jasper Av. w.
Private Bankers Edmonton, Alta.

5-1
•M |H
S® SB

I

A GOOD INVESTMENT RULE
The Life Insurance Companies have 
One Billion Dollars invested in

real estate mortgages
Investors who boy Onr Mortgages follow the best 
investment practice, and get OB Interest Net 

with collection service . and oversight fur­
nished free of charge by this company.

ASSOCIATED MORTGAGE INVESTORS
(Lenders on Farms since 1173) CALGARY. ALBERTA
m^/to A. L. MASSEY & COMPANY

SALES REPRESENTATIVES
»-10 Wellington St. Eaat

a
Tarent#
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ACCOUNTANTS j■ 1 • i'111 CHARTERED

I
The oldest established firm of Chartered Accountants and 

Auditors in British Colombia.Cable Address 11 MAWIKVIT " for all Offices 
A.B.C. Code Sth Edition

. li

W. T. Stein &. Co.>

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

Chartered Accountants. Edinburgh 1889
British Columbia 1906 
Canada 
British Columbia 1901

M

il
1909

Notary Publie
Power of Attorney to be made in favour of 

WILLIAM T. STEIN, C.A. (Edln.) F.C.A.

OF SCOTLAND

1211 McArthur Bldg., Winnipeg I

-

J 319 Pender Street, VANCOUVER, B.C., CantoNew York 
St. Paul 
Spokane 
Winnipeg

Glasgow 
’ Philadelphia 

Pittsburg Milwaukee 
Kansas City

Montreal 
Washington i /
St. Joseph.

I

»
is-

V
< HARRY J. WELCH,

CHARTERED ACCOUNTANT,
Acorrs lavaSTioaTior, 1 Cost in Gewaasi

43 KING STREET. W„ TORONTO.if

7
/

Chartered Accountants, 
TaosTaes.Racaivsas UgemaToai

Créas, PXjL

If

1
Oscar» Bank Chambers, jj Scott Street. T 
C Qerbééa, F.C.A. W H.s. *.

.,1

EwTASLieMtn 1*2.I
W. Â. NENDFRSON AND COMPANY, Chrtirid Aceeiitiits

1 W. \ HENDERSON S. V ROBERTS
414-416 Menton Building. Portage Avenue, Winnipeg, Man.

Branch Office* : Medicine Hat and Lethbridge. Alberta.
A. I. GIBSON, C.A. (Seetlgnd), Branch Manager

!

L iqmdalioo» --Ai

VERNON PICKUP & CO. 
Chartered Accountants, England

707 Melitpi Blick, WINNIPES. Mai,I TeliihH 3633'

|h I :i
ill 1 illllsj jlS

JOHN SCOTT
Chartered Accountant A Auditor, Manitoba A Scotland

S3 Atkins Building, McDermet Ave., WINNIPEG
CALGARY. ALTA.Branch Office. D. COOPER. C.A.D. A. PENDER, C.A.

O. 4. PENDER A Co.,
Chartered Accountants. Auditors & Liquidates*

Rooms 56 A 37 Merchants Book Bldg. • Winnipeg,
1 ESTABLISHED list.

ClarKaon, Cross <H Menzles
Aoeeuntante, Auditors, Trustees

n at Ui
b3sm

Mew her. the l>uu. letos AMoctatioe ot Ch 
of Toronto C

tnered AeeoeWinnipeg ists.
Ter ente MO AT AGUE, A IDO US AUD LAI MO

Winnipeg. Mae.2*2 Nsnton Building
audit DP-FArraeirr : „ .

G. S. Lain*. C A. F. C 8. Turner. C.A. W. D Love. C.A.
Liquidations and AaalgmGAMBLE A OLAO WELL,

“ The oldest establmhcd .uvountanl firm In S idtalcbew.. '* e.
AeeeueUUita Auditors Aaelgmees Liquidators Trustee 

Mtokleberough Blest. RE31N V S.skttohrwsn
Gee. S. Gamble. CMhciaJ An liter. Ch ». V. Glad well. Chartered Accounlant.

Audits Investigations

When in London call on The Monetary Tta*fc 
I Grand Trunk Building, Cochspur Street.

f.

-

t

1

*

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West 
8 Burns Block,

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

Toronto, Ontario. 
v Calgary. Alta.

Arthur H. Edwards. 
Donald A. McCaaaaL 
W. H. Thompson

WINNIPEG and SASKATOON—Edwards I Ronald.

Rosier Maxes. CA. F.C.A. (Cut.), CA. (Soot.)
fel, am.

ROBERT MILLER CD, CO.

Commercial and Municipal Audits and Investigations. 
Liquidations and Insolvencies.

QUEBEC BANK BUILDING MONTREAL

EDWARDS & RONALD
Chartered Accountants

TRUSTEES LIQUIDATORS

304-5-6 lortheri Crown Bilk Bldg., WINNIPEG
Also at SASKATOON and MOOSE JAW.

AUDITORS

W. Sid*ey Roast*G Soane Edwards

TORONTO and CALGARY -EDWARDS. MORGAN * CO.

Rutherford, Williamson & Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS, 
86 Adelaide St. East, Toronto.

Cabjc Address»" W1LLCO -

CORRESPONDENTS
CREHAN, MOl/AT & CO., bc.1162

HELUWELL, MOORE & MACLACHLAN
(Formerly Clarkson. Cross A HellifMl)

CHARTERED
ACCOUNTANTS Vancouver B.C

x

Cable Address

CREHAN. MOUAT A CO.
Chartered Accountants aad Auditors.

«COUVER, t.C. 
to M. J. CREHAN, F.C.A 

LIQUIDATORS.
Correspondent, Rutherford, Williamson A Co.

M Adelaide Street East, Toronto.

P.O. BOX rat.

TRUSTIES

8

»

r

y

•j
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CHARTERED ACCOUNTANT !■ - 4
-

f
*ankin

/ad James F. Stirling CA. (Scot.)I STIRLING and ÜKIN'
Accountants, Auditors, Assied 

TSt Builders Exchange Bldg.
*2<

G. MAN,WINiK
I
» *I

CHARLES O. O O R B (FU L O , \
Chartered Aooountant â Auditor, Ontarté* Manitoba,

619 SOMERSET BUILDING - ^WINNIPEG

IM**™»
*3

i ■

itfa
________________ACCOUNTANT. &•

GEO. GONTHIER, Siî™
1>VES1^6AT10NS

■*' MONTREAL

X
AUDITS

7 Plans d1 Armes H III
SYSTEMS«

HUBERT T. RUDE, B.6.S. ou.)
»Chartered Accountant

Royal Bank BuildingIL v WINNIPEG
W.J. WILSON & CO. s“h
Assignees and Accountants va

[Phone 4734
Street W. 

UVER, n.C. f
31»

J :JOHN B. WATSON
Chartered Accountant and Auditor, 

Liquidation»,
Auditor to the City of Calgary.

Calgary, Alta.
Au< its.

Reference : Bank of BN-A- Calgary.
When in London call on The Jt|jj>netary Times, 

Grand Trank Building, Cochspur Street,
Investigation*,

Miscellaneous ap^ertisements"1
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*
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III
THE
WATEROUS 
ROAD ROLLER
Is built essentially to suit Canadi||6 road-building 
conditions. With over too Hollers in Use in every 
part of the Dominion, the Waterotts Roller is daily 
more firmly establishing its right to the title—
“The Canadian Good Roads 

Pioneer”
Built In three aises—II, .12 and IS ton 
Carries a double cylinder* double crank 
engine, a quick-steaming locomotive type 
boiler of Urge capacity, hag ttfo speeds for 
fast and slew work, and all gearing cut 
from the solid steak Supplied with ell 
standard engine and boiler fittings.

If there is no Waterous Roller to ybur vicinity, 
write for our twenty-page catalogue, No. foi, or) 
better still, visit the Brantford Works and see 
the Roller being built and tested™ a practical 
demonstration that is its best selling Argument.

The Waterous Engine Work* Co. Ltd.

)RS

VI alb

. \
:a.

tots
tee.

TORONTO PAPER MFC. CO., LTD.
mills at-cornwall. ont.

We manufacture PAPER, High and medium grades.
TVS SIZED.

WHIT* AMD COLOMBO WRITINGS. BONDS, LEDGERS.
BOOK. L1THO, ENVELOPE and COVERS 

For Sal* by all Whol3 **OINE SIZED.
AIK DRIED.

;■•Mi c.
Made in Canada : : :

i*
1

When In London call on The Monetary Times, 
rao<* Trunk Building, Cochspur Street.

BRANTFORD, CANADA
—-----------

11

■

L. COFFEE <H CO
Gratin Marchants

Board of Trade Building 
Toronto. Ontario.

e a

Bit

Tbomas Flynn, >*«5

A. A. M. DALE
d-A ccounltnlChat

JaRIver St. East. MOOSE JAW S<SL

Jenkins (Q, Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS 

Estate
15j Toronto Street - » - - Toronto
jl Canada Life Building • Montreal.

Fire li Agents
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Murray’s Interest Tables
SECOND EDITION NOW READY

Price #10.00,
Rates 2S% to 8% at XX rates. 
On $1.00 to Sio^eoo an every past. 
From i day to 368.
Very dear type. Well betted.

B. W. MURRAY
Accountant

Supreme Court el Ontario Toronto

THIS IS THE
The MP. A B ** steamer» UNDERWOODATripto the 

West Indies

-ï
tailing from Halits* every 
eleventh day tor Bermuda, 
the British Wemt Indies and 
Demerara. are all very 

The tnp 
occupies about thirty-eight 
days, and is a delightful 
crut* from the start to

Through Tickets from Toronto and all points on the railways are sold by
NCKPOIt » SLACK, LTD,

—more extensively used in 
Canada than all other makes of typewriters 
combined. No matter what machine yon 
have used, or are using, you will ultimately 
buy the Underwood.
United Typewriter Co., Ltd.,

X

R. M. MELVILLE Tarante Streets

I-

3MISCELLANEOUS ADVERTISEMENTS
1

Tuition in Accountancy
What Shall I Study ? Where shall I Begin ?
Our courses are arranged in logical order and treat the various subjects 
thoroughly The Lessons are clear and concise and lead the students 
through the different stages in a natural, easy manner

We prepare Students foe the
of the different 

Provinces
Our Accounting Oepartment is conducted by practising C-A-'s. and our 
Law Department is under the charge of a üarrister-at-Law- 

Write foe information to the

C. A. EXAMINATIONS BY MAIL
Counties Grey and Betio 

lies, lawyers
lieeii irisewh le merci 

H. H.
hanta given as refer, 
MILLER. Hanover.Dominion School of Accoontanc? and Finance

CANADAWINNIPEG
TRAVELERS’ EDITIONS

CANADA REFERENCE BOOK
SUBSCRIBERS are reminded of the JULY issue. Order» 
for whole or part Books will receive prompt attention. 
Letters of introduction supplied to bona 6de travelling tent», 
sentatives of our subscribers without additional charge.

R. C. DUN A CO.THE MERCANTILE AGENCY

jJ/UuU&Ung
U with » jjï

? _ JOHN HEATH» V 
ir TELEPHONE PEN «78. :<

MILNES’i

LACKAWANNA COAL *Regteferod mv • : —
Ji Te be had of the leading Stationers 5 -..>1

«%HIGHEST GRADE OF

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?

^ M. $597-5598
Hai» Ortie» 79 Kim* St East, Tereute

The Canadian Bank of Commerce has opened a branch 
at Beaver Lodge. Alta., in charge of Mr. A. J. Brodie 
Beaver Lodge is in the Peace River District, about 3$° 
miles northwest of Edmonton.u

w

1

'
-S

ySr
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Port Artbur and Fort William
Warehouse Sites, Central Retail Sites, Water Lota

For information, location and prices, address
*. A. 1UTTAN, £ox 195, Pert Arthur, Out, Cm.

H. Em T. HAULTAIN, 
Consulting dining Englt 

4/ National 7i 
20 King Straai Em, Toronto.

i
N CIIIPIIT 

TUAT TOU OUTA»* FO* AMD

i

i

<

- EXTRA GRANULATED
and other grades of refined

Supply your customers with only the beet sugars obtainable.

_________yr will pay.

M AKk ■ UFACTUAED BY
TEE CANADa SUGA1 1EFIM1MC CO., United

Montreal, Qua.. <

ff

1

’
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miscellaneous

api?
;$ ivYOUR OPPORTUNITY IS NOW JL _

PEGWINNIPEG
\ CANADA I WINNI

-f—

Offers to Capital, Industries and 
Live Men greater combined advanj- 
ages than any city in Canada.

100 Industrial Opportunities Open
Free Illustrated and Statistitid Books

4
KCIUM

POOUt»TlO«
nor 4*4ii
>906 101,017
mo 1 TS.ooo

aw* CLLAOnns
not tno.se.ooi
WOO » 004.103,6l4 
19 >0 >031,413.«I

(f

Write—I THi Capitol COj I
f r e \
Land or Opporrwnfy CHAS. F. ROLANOi

Commissioner,. Winnipeg, Canada

---------------------------------'T*
rr

GO TO EUROPE '

;
'

—VIA—:

THE POPULAR TOURIST ROUTE THE ALLAN LINE h
—TO-

French River 
Georgian Bay 
Lake Couchiching 
Kawartha Lakes, etc.

Musltoka Lakes 
Laké of Bays 
Temagami 
Algonquin Park 
Maganetawan Hiver 

Literature, ticketo and foil information from any Grand 
Trunk Agent or address A. E. DUFF. District Passenger 
Agent Toronto. Ontario.

—AMD THE—Ha it
Beautiful and hlstflcgl
St. Lawrence ’’*iver

F 1
NEW FAST ROYAL MAIL STEAMERS

Montreal to Liverpool
Fast Mail and Passenger Service SèùI éÿery Friday 
Victorian and Virginian, Triple Screws (Turbine) 12,000 tons 

- Corsican (New), Twin Screws .. .. 11,000 tons
Tunisian .. .. .. 10,676 tons

Saloon, $77 60 and $87.50 Second Salon*, *47.60 to $53 60

Montreal to Glasgow •
The Splendid Twin Screw S*pmers 

Hesperian and Grampian (New) ..111'
Scotian .. .. .. .►Ml
Ionian

ACCOUNT BOOKS
«1 MANVfACTVti BvtiT Msceimow POE

BANKS, COMPANIES. MERCHANTS 
MANUFACTURERS. ETC 

LOOSE LEAF LEDGERS,
SHEETS and SPECIALTIES

BINDERS
10.000 tons 
10,491 tons ■ 
9,000 tonsALSO

condSakot» 
645 <*kip j

STATIONERY and PAPER, all kinda 
PRINTERS’ and BOOKBINDERS’ SUPPLIES Saloon, $67.50 upwards Second palooir"$47 60

«One Class Cabin. $45.06 up i ;
Sail every Saturday; .

Montreal to Havre add London
I One Class Cabin, Moderate Rates it 

Sailings every Saturday during tbe Simmer Season 
May 6th to Nov. ltitià J-

4 ' /

EAL OUE.. or 
ST.. TORONTO

BROWN BROS., LIMITED
TORONTO51-53 WELLINGTON ST. WEST

I

CAPITAL INCREASED.

FOR ACCOMMODATIONThe following Saskatchewan companies have increased 
their capital :—The Pheasant Forks Rural Telephone Com­
pany, Limited, from $1,650 to $1,800; the Sunrise Rural Tele­
phone Company, from $1,000 to $1,250; Edgeley Rural Tele­
phone Company, Limited, from $3,300 to $4,500; the Moose 
Jaw Securities, Limited, from $60,000 to $250,000.

NtF

£
MO

11 YOH. & A. ALLAN -

SASKATCHEWAN VILLAGES EÉI»OWERED TO 
BORROW MONEn|■ f

\ (ii
n

The following villages have been |Jn poWercd to borrow 
money Broderick, $1,500, J. E KmpieL seçptary-treasurer, 
Broderick ; Southey. $4.000, J. K. Blough, secretary-treasurer, 
Southey ; Drake, $Go. J. ft, Ftinlgi secretary-treasurer, 
Drake ; Dundurn, $2,500, W. J. Crosbfe, secretary-treasurer, 
Dundurn ; VVauchope, $2,000, J. S. Beg$f> seaetary-treasurer, 
Wauchope ; XVindthorst, $5.000, R. Ifi Crowe, secretary- 
treasurer, Windthorst.

JOINT STOCK COMPANIES TO DISSOLVE.

The following companies are to bç dissolved :—The 
Maddaford Lawson Company, Limited; the Manitou 
Medicinal Water Company, Limited ; the Farmers’ Milling 
Company, of Duck Lake. Limited ; the Northern Produce 
Company, • Limited ; the Elstow Townsite Company, Limited ; 
the Strassburg Mercantile Company, Limited ; the Sanitary- 
Laundry Company, Limited ; the Rouleau Supply. Company, 
Limited ; the Carrot River Trading Company; Limited ; the 
Thingvalla Co-operative Trading Company, Limited ; the 
Savoy Theatre Company, Limited ; the Hudson Bay & Lac La 
Roneg Mining Company, Lirjiited ; the Great West Liquor 
Company, Limited ; Grav, Hamilton, Donald & Johnston, 
Limited. ‘

The Dominion Plate Glass Insjjfencit.' Company has 
ceased to transact business in Cana<lM$ h%v insured all its 
outstanding risks in Lloyd « Plate Gl.aro Insurance Company 
of New York, and h*s applied to tfiip of Finance for
the release of its securities on Nove||fcer jt ;th. Arty Can­
adian policvholder o>pposin«r such releap* must file his opposi­
tion with the Minister of Finance on .iifbeffiife that date.
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TRUST COMPANIES

The Toronto General 
Trusts Corporation

British American Trust Co.,
LIMITED

A. C. FlurnwHl. H N. Gaier, W. L
Vice- Free. SsrPnaiP*ESii>E.«rr HON. FF.ATHF.HSTON OSLBR. K C. 

VKS-Pegmeara W. H Beatty. Hot. J. J. For. K.C..MP.P.

Directors : j
k B,a'kle' W. R. Brock. Hamilton Caaael*. K.C..

S' u 'l'ÎT Ctark- K.C . Hon. W. C Kd«rard«
I VL™. H„C.. A. C. Hardy. John Hoskm.’K.C. LUD.
I c &r Aemihus Irvin*. K C. Hon Robert Jaffray. J. W. Langmuir.

'"b W. D- Matthews. Hon. Peter McLaren.
J. Biwce Macdonald. Sir D. H. McMillan. K.C.M.G..

Samoel Nordhe.mer, E. B. Osier. M.P., J. (..Scott, K.C.
Sir Edmund Walker. O. R Wilkw. Frederick Wyld.

Mabaci x« Director 
Assistant Mar Acer 

Secretary ' .

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $100,000.00.

Fleeneiel Agents, Investment end |
Cseeutere end Trt

nserenee Bmàem, 
•te received.i. Dei

Este tea Mi

HEAD SFFWE, VANCOUVER, I.C.
Branch Office :J w LANGlUIR. 

A. D. LANGMUIR. 
WILLIAM O. WATSON.

TORONTO OTTAWA WINNIPEG

Victoria. B.C„
1

SASKATOON
;

H

s
THE ROYAL TRUST COMPANY a

. J

MB AD OFFICE. MONTBBAL 

Capital Fall, Faté • $1.094.000
I 000.000

Dominion Trust
BO ADD OF OIMBCTOKS

Sir H. Mortaoo Allas 
R. B. Anuls 
A Baumoabter 
B. B. Grrershielos 
C M. Hays 
C R. Hosier

• TORONTO BRANCH üavh>*m "rkr"

Bmtk of Montreal Bldg.,
Yonge and Queen Streets. * Mac«,d.rJa*RS Roes

Sir T. O. Shauohrrssy. K-CV.O. 
Sir Wb C. Var Horns, K-CM.O-

Company, Ltd,Right H
Rot si. G.C.M.G-

Heed Office
VANCOUVER. B.C.

Branches i Vancouver, Vic­
toria. New Westminster. 
Nanaimo. Calgary. Recina. 
Montreal (Dominion of Can­
ada Trusts Company). Lon­
don. England.

Paid-up Capital
•i.eoo.o

Dealer in Municipal Deben­
ture» and First Mortgaaea on 
Improved Real Estate.
Acta as executor, liquidator. 
Rient, transfer agent and 
Registrar. Trustee for sinking 
fund», etc.

Correspondence solicited.

W. R. ARNOLD. 
Mabaoino Director

Sir Id ward Cl oust on. Bert-

»1 LX
and Reservem. s. t. me mb y.

■ . A

i*

THE UNION TRUST 
COMPANY, LIMITED
TEMPLE BUILDING D'P"i‘ ^

TORONTO

Board f DA,*et1, Tru,t Fun<1* ,nd HstateT* .F*îï,41S.I47 *** **

M J hM s.st^mthr9 Oeorge w- Ross.

Chartered Executor. Administrator, etc.
Agents for sale and pianagemert of estates, 

per cent. Interest paid in Savings Department, subject 
Money Loaned on Aeal Estate.

GEO. A. KINGSTON.
Assistant .Manager.

Capital Paid up

-J
ANY FINANCIAL BOOK
in print can be supplied quickly by the 
Book Department of

THE MONETARY TIMES OF CANADA
62 Church Street

to cheque. 
Correspondence Invited.

J. M. McWHINNEY.
General Manager.

V 1 Torontoj

Vancouver Trust CompanyNational Trust Co.
limitedLimited.

>• W. FLAVBLLE,
* PiiililgsL XW T. WHITE,

General Manager.
/ Real Estate — both Vancouver 

'City and B.C. Farms, Fruit and 
Timber Lands. We can supply 
you with all information you mny 
wish.

Capital and Reserve $2,500,000*

WIUsMatniug the Company Executor mayl be left 
for safekeeping m our Deposit Vaults free of charge 
Write for Booklet containing form* of wills.

Offices :
Toronto Montreal Winmpeg Edmonton Saskatoon 

Regina ,

Write for our Booklet—
“ Business The New Science.

ZZis

H. L. JENKINS, . 
I ' President

D. von CRAMER, 
Managing Director

Vancouver Trust Building, Vancouver
/
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TRUST COMPANIES | III

J
1V >Absolutely Safe Investments

IN BRITISH COLUMBIA
-J* ■

British Columbia First Mortgages on Improved Properties are highly profitable. Ajwn ? pt|^nt time 
we can place money for you in this manner at 7% to 8% and your money will be safe. I] ^ |f

Having offices in Victoria and Vancouver and good connections throughout the Province, we able to 
give you a high-class service. If you would care to "invest in British Columbia, we wi^li be:pleascd to 
give you information leading to successful investments. Write us to-day.

Investment Brokers

r:

i
ITrusteesExecutorsFinancial Agents

CANADA WEST TRUST COMPANY LIMITED
A^ÇOUVliR. B.C.Reference3*

r ' Merchants Bank of Canada- Branch Office—VHead Office—VICTORIA. B.C.

LIFE ASSURANCE COMPAl IBS
5$

LEGAL NOTICE
Fini BrttliÉ Imritci Olflct EriifcH i I» 6ni4i, 180.4

INTENDING ASSURERSUC Notice is hereby given thst under the Fir.t Part of chapter 
* el the Recited Statute, ol Canada, >9<*. known a. “Tha Com- 

_#s Act.' letter, patent hare heea issued under the Seal ol the Secre- 
unr ol State of Canada, bearing date the 1st day of August, tgti, hs- 
corporatiag Gerard Brakeundge Strathy aad Molynetu Lockhart _Gordon, 
solicitor• ; John Fraser MacGregor, accoeataat; Joseph Edward Riley, 
lew clerk; James Boyd Mooa aad Jons Rickard Carkery, students-at-law, 
all ol the city ol Toronto, in the Pro rince of Ontario, for the following 
purposes, rU. :-<e) To buy, «II aad deal ia iron, steel, broe.e, bras, 
aad other ■étais, the ores thereof, aad stood and other material», to 
carry sa. operate aad rwa foundries aad works for the manufacture of 
irou, steel, bronze, brass aad other metals, to manufacture, erect, buy 
aad seU iron, steel, broase, brass aad other metal work aad materials 
far build lags, bridges aad structure, of all kinds ; to ■ sauf actors, erect, 
key aad sell mackiaes, implements, tools, safes, resits, vault itung». 
Skewing, lochs, sad articles or products made wholly or partly of said 
metals; to manufacture aad erect, build, construct, and repair, nnder con­
tract at otherwise, beildiags. bridge, aad structure, of all ktods, aad lor 
sack purposes to carry oa a general engineering aad contracting Bust- 
sets ; (b) To purchase, lease, or otherwise acquire, hold, owe, sell or 
otherwise dispose of aay aad all real estate aad personal property; (c) 
To apply foe and maintain, register, leate, acquire, and hold or te sen, 
lease or otherwise dispose ol. aad great licenses la retpuct ol or 
otherwise turn to account aay patents, brevets d'invention, improvements 
or processes, trade marks, trade names, aad the Kke, greats, licenses, 
lea*., concessions and the like, coaferriug aay ezdu.tve or aoa-eaclasWe 
or limited right to etc, or aay sedret or other information aj to invea- 
tioas and any formule aad secret processes which may teem calculated 
to beaelt the company; (d) Tw acquire by purchase, lease, hire, «change 
or otherwise aay rights or privileges which may be accessary or ***»'“ 
for the carrying oa of the business of the company; (e) To lea*, seU, 
improve, manufacture, develop, rechange, turn to account or otherwise 
dispose of eny or all of the property and asset» of the company for snch 
consideration us the company deems it, including shares, debentures or 
securities of say other company ; (0 To acquire, pure ha* or assume an or 
aay part, including the good-will of the business or undertaking. f' “e 
property or as*ts, privileges, contracts, rights, obligations, aad Uahuities 
of any company, person or persons carrying oa aay business which this 
company is authorised to carry OB, or any busiaess similar thereto or 
possessing any property suitable for the purposes thereof and to pay 
for the i&nc, wholly or is port is hoods, dcbestvrci or fully paid sod 

stestable stock ol the company, and to seD, lease or otherwise dis- 
pose of the same or aay part thereof ; (g) To enter lato aay arrangement 
lor sharing of protts, union of Interests, co-operation, joint adventure, 
reciprocal concession or otherwise with aay person or company carrying 
en or engaged la or about to cany en eny business or transaction

oa, or to

T 1

1
Should read the •• THREE M tNIjTES ” 

Leaflet o
«

PHOENIX ASSURANCE 'Limited»V.||
Hounded 1782)5OF LONDON. ENGLAND

Copies of this find full infcrntalion regarding the 
Company’s system, its equitable principles and 
liberal policies,may be obtaim d|Rt the Head Office.

108 ST. FRAN60IS-XAVIER SlfEEI. MONTREAL
The Company offers tb the 1’uTflic 

every advantage?M’hich .

LIFE ASSURANCE

hi

- conducted under the most favorable
conditions is capable of affording.

At the BONUS DIVISION for tbç five years 
ending 31st DECEMBER, L9I0,

(1) A qNIFORM ADDITION cf $85 per $Looo 
was declared on all classes of Hull Bongs Policies.

(2) AGUÀRANTEEDBO -i IIS was also declared 
of $12.50 per $1,000 per annum. >n Full Bonus Policies 
becoming claims by death, ar.d $ip ptf $1,coo per 
annum on Endowment Assurances rratprin before 
31st December, 1915. These bonuses 1
as well as existing policies. \ '

H. B. F. BINGHAM,
Life Superintendent.

AGENTS Wj

new

R Mscb I’ItBRBON \ Joint P 
J. B pATEHSON.I / Managers.'’r5*

which 4|U company Is authorued to engage in or carry 
amalgamate with any such compaay ; (h) To acquire, purchase and hold 
the stock or shares of stock in, or debentures or other securities of, and 
aay other corporation carrying oa busiaess similar to that which this 
compaay is authorised to carry oa; (i) To issue paid-up shares, de- 
beaturcs stock, debentures, bonds or other securities of the compaay m 
payment or part paymeat for aay property, rights, or easements which may 
be acquired by, or for any services rendered or agreed to be rendered, or 
work done or agreed to be done for the company, or in or towards the pay- 
meat and satisfaction of debts or liabilities osring by the company, or for 
raising money for any other purpose ot the company ; (J) To inveet|tbe moneys 
of the company not immediately required $n such manner as **y from 
time to time be determined; (k) To distribute among the shareholders 
of the company In kind any property of the company, and In particular 
■ay shares, debentures, or securities in any other companies belonging 
to the company or which the company may have power to dispose of; (1) 
To carry on any other business, whether manufacturing or otherwise 
which mav seem to the company capable of being conveniently carried on 
in connection with Its business, or calculated, directly or Indirectly, to 
enhance the value of or render profitable any of the company's property 
or rights; (m) To lend money to customers and others having dealings 
with the company, gnd to guarantee the performance of contracts by any 
•uch persons ; (n) To draw, make, accept, endorse. discount,' enecute and 
••sue promissory notes, bills of eeebange, warehouse receipts, hifls of lad- 
i»g. warrants and other negotiable or transferable Instruments; (o) To

I
adopt ,uch mean» of making known the pMdnct of 
be ezpedient; (p) To do all or au, of He ul ove 
agent,, bailees, coatractors, trustees, or «then tse, 
in conjunction with other»; (q) To do afl. smcl ot 
ridentnl or conducive to the attaiameut of «he at 
powers ia each paragraph are to be ie nowis^ U« 
reference to ot inference from the terms! èf 
operations of the. compaay to be carried ; Ar 
Canada and elsewhere by the name of “SMIad 
Limited," srith a capital stocjt of forty thorns*! 
•hares of one hundred dollars each, aed' She dhi 
the siid company to be at the city of Tomato, 

Dated at the oftce of the Secretary 
day of August, 1911.

company as may 
igs as principals,
I either alone or 
things a, are in-
objects; (r) The .
or restricted by •' 
paragraph. The- 3J- 
the Dominion of ~

» r
th ou

Iron Works,nd ipany 
s divided into geo 
tee of business of 
rovipce of Ontario.
Canada, this yd

t
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TRUST COMPANIES

The Standard Trusts Co. The Western Trust Co.A «tree* Western Cempany 
Hesd BeUdleg.

1 T Oordoo Jre'Ufcnt (Pres. Gordon. Ironside » Parts Co . Ltd ) 
Sir Wm. Whyte. K.B (Vice-President C P.K.I, Vice-President.

Antborlx^d Capital. $1*0.000.00 Sobecrlbed tad Paid ap. IMO.OOO.OO 
,e*d 140.000 00 Total Assets poor - S.NMM

a trust

Portage Are Last, Winnipeg Meed Office, WINNIPEG
Authorized Capital 
Subscribed 
Paid-Up

«' Breech Office, Regina, Soak.
Ataa J. Aosnso*. President 
Hoa. R. P. Robu*. Vice-PraaidM 

Acts as Trustee. Administrator. Executor. Assignee.
Receives money for investment in mortgages uncler 
principal and interest, or otherwise, on such terms a. S*
1 ndertakes the management and sale of Real Estate '
Correspondence invited. \

::::::sin
il Guardian, etc.Estates administered and managed and all business of 

nature transacted.
-~=™EÎ!Î ^r,U form* »uPP“«i free. Ask for our
^phlet. Wh^t Is a Trust Company ? "

Consultation** and correspondence invited.
If fir‘Sr Sw*

w*- IAET1T, HiaaflBC Director

Bill
h i

§

COLUMBIA TFUJSJ CO. UD.1 O

The Saskatchewan 
^Investment and Trust Co.

11
iiii j.*j}l| :

Authorized Capital - 
Paid up 
Surplus -

$1,000,000 to 
166,)oo oo 

- »7$,a$3 oo
INVESTMENTS

We control 2SO.0DO acres farming lands in Alberta and Saskatchewan 
for sale on good terms

LOANS I
I ■n Real Estate, 

wide and or li•tasks. 
Need Oi

TlIf àt Trustees.
K. W., Vi r, SO.Basseh Offices

Saskatchewan:
look, Kindersley 
Cable Address :
HEAD OFFICE SASKATOON. SASK.

London. England.
_ .___ I» Canon Street. KC.
Gabovesto. ABC Code

Lanigan. Out
'mill''

Pt Boabd of Dieserons I Canadian Guaranty Trust Company
Authorized Capital $1.000,000 Sub. Capital $600.000.President Western Trust, Winnipeg ; J. O- Tiirm, Bs<i . M.P. Px-Cnml 

sLh*ST*r 0°"** Larw,s' Ottawa : H. C- Borden. B*q.. Halifax • A- 
Ed^îdr’cS? ^ Eaecut'Vj Commutes The Honorable
a* ar<* C°k«. P 0 Stephenson. Rkj , N- G Boggs, Bsa-, C- Keith Morns, Esq. Secretary A- E Venables. ^

. i
I

V- Head

j
tl

Executor», Administrators, Trustee* 
Every class of basil of a fiduciary nature transacted 

Guaranteed mortgage investments a specialty
Correspondence solicited

114
I

Iff JOHN R. LITTLE, Managing Direct*PORT MANN"X *

*

SSsss-rLis s^anii.-^aesastS'S
dcvstopouintiT, tiLK’nîi '"t*™!*0" to th,s new

V14 ,nv*2,nrnt* »• thl* Pl**. consult us before
hear'.bou U*r*trrvetit^ThaMmtT'nueht'*care^o

The PEOPLE’S TRUST COMPANY, Ltd.
Head Offics-NEW WESTMINSTER, B C.

Branch Office* I Vancouver
i* B C | Ladner _

t orrespondenc* soucitbd

III

>

2?i
Sown VancoLVEB 
Hill KM -Safpb*to*

.j

TIMBER LIMITS
FOR SALE

w

1 THE NORTHERN TRUSTS CO.
HEAD OFFICE ;

We are Agents for the sale of 290 million feet of 
Timber in British Columbia — all on tidewater.
»0 million within 2S miles of Vancouver^Towage Me per 1JM0 feet 
.7. rniHino within SO mile, of Vancouver-Tow^ £ Z iZ f«,

<|orrkspondence solicited f

BUILDING. WINNIPEG
Our strong western directorate is a guar­
antee that any business entrusted to us will 
receive proper, businesslike attention. We 
invite correspondence.

GEO r. GALT.
President,

The Westminster Trust and 
Safe Deposit Co. Ltd.

**EW WESTMINSTER.
*- T. RILEY. 

Managing Director.
GEO. R CROWS 

Vke-i
B.C. 

Managing DirectorJ. J. Jonbs DIRECTORS ; 
J. A M. Alkla». KC 
A. MacDonald.
J. Haabery,

-Jae. H. Aakdewa.
O. V. Hastings.
P. Baras
R. D. McN’aughtos 
G. W. Allas,

J. H. Brock.
D. K. Elhot.
J. Robiasoa.
F- W. Siobart.
J. A. McDnagaE

If I I
Wien ia London call on The Monetary Times 

Grand Trunk Building. Cockspn, Street.
F II Cas*. W. Rabiaaoa

A. M. Ramon.

11
I

A Treat Company". Special Pi la tn act as

EXECUTOR
I

Yen • mistake by • pois ties

THE

TRUSTS and GUARANTEE 
COMPANY, Limited

43-45 KING STREET WEST . TORONTO

JAMES J. WARREN, Managing Director*

1
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FINANCIAL AND REAL ESTA1 j."

1

f
- r-TroR profitable INVESTMENTS

EDMONTON
ui.). Smith \T\3LIIj J **"**"; jt'-**'

ît>o»
(

mk. r M»»,S

il*,.mOpportunities than any city in 
Western Canada.

We offer investors the benefit of our nineteen years’ 
experience in this city and surrounding district.

Specialty : Real Estate and Mortgage Investments

Offers Greater hiilStreetKt
I St
led ss . <:

Alberta Investments, Limited
er~T'XSecond lot south of 

Portsge Avenue on 
west side of street. 
Light on three sides.

PRICE

lie McDougall Asre., EDMONTON, ALTA.
Bessns—Imperial Bank of Canada. Soucrroes—Gariepy A Landy. £ mt \7C «1

=). •> =tV
i

$1,300 Per Foot.Real Estate Investments
STRATON AND BRUCE y=1STEVENSON 

A FIELDS
206-e Baak of Neva 
•eette BM,.. Wlnnteee

Ml•J« •- ;• 
1 »McKAY BUILDING

SASKATOON - SASK.L

4 I—*

— — .

Robb Vertical Enclosed Engines \1
k. ■ t

; I
i

' ■ .V

Simple
I

or power
hiTwo Grink 

Compound
W.é iI

§ of
l IS to 20 lbs. to

Three Crank 
Compound

m
i

* *

E ngeableli

Three Crank 
Triple Expansion 1

0
i_ _ _ _

■

Robb Engineering Co m CANADA 
GRAM MASS. .

V AMHERST, N 
SOUTH FRA

R. W ROBB. Man 
WILLIAM McKAY. Manage* 

W. F. PORTER. Ma 
.. J. F PORTER. Ms

., Limited
). ,

Canadian Express Building, Montreal 
Traders Bank Building. Toronto- .. 
Union Bank Building, Winnipeg 
Grain Exchange Building, Calgary ..

- -SfSDISTRICT
OFFICES * 44

flhw
ny

J. The Laurent!Je Paper Compatiy|ï)r<|Pf *' 1 V 
capital, giving the present sharehoffler^ilw > sh • 
for one share of old stock. It is pr pises to 
assets and goodwill cf the Companj |o àfpev coni 
porated under the name of the L itirr njiid-- Coni 
tted, and to accept in payment t! iqjjefir *11 
new company of the aggregate vjiHjkt M < 7.1*4» 
shar h ldcrs meet on August 30 h tb rk’ify I 
menti n is made of the divide n ', (nil tb> if 'K'W c 
indicates that it will be six per <e i|j <* th m-n 
equal to 12 per cent, on the old. It":

• ' I i
s I •

r- -
ill

-re double the 
res of new 
sell all the 
pany incors 
pan^, Lim­
ités of the 
000/ The 
hange. No 
f the stock 
shares, or

Lloyds Bank (France) Ltd., has been formed with a 
nominal capital of £250,000, in 5.000 shares of £50 each, 
under the auspices of Lloyds Bank, for the purpose of tak­
ing over ‘the business of Messrs. Armstrong and Company, 
of 19 Rue Scribe, Paris, and Havre, 
formerly carried on under the style of Kane and Company, 
and has been in existence f ir about fifty years altogether. 
There will be no public issue of shares. The directors of 
Lloyds Bank recently announced that they would pay great­
er banking attention to Canada. '

»t

The business was

h.
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Dominion Stock & f 
Bond Corporation L>
Specialists to Picked British Columbia Lands

—- Capital S2.WMW----

Winch Building,
Vancouver, B*C.

Real Estate, 
Timber Leeds, 

Slacks. LOAN AGENCY 
' WANTED

Agency for a first-class Loan or 
Mortgage Company; either Local 
or Provincial territory.

DIRECTORS
The Hon Price Ellaoa, 1 

Minuter of Finnnc. 
Province of B.fc

A. Harvey. K C.
George H. Salmon^ Gen. Mgr.

Pres., 
for the

Canada

The Rounding Land Co.
Limited

V.

REGINA, SASH.T0 INVESTORS references:
Dominion Bank. Regina, 1 
Imperial 
Monetary Times 
all or Dun's. 1Brandon, z Manitoba

sod surrounding territory presents to Intending Investors.
at tbe present LAWSON WAXES ELOQUENT.large end smelt the best 

time (now) to 1 

Brandon 
Western cities

possible opportunity 
lize large returns quickly, 
al Estate has never been boomed as other 
re, consequently prices ere low comparatively, 
sds of thousands of dollars being spent in 
civic improvements.

1,4

Mr. Thomas W. Lawson has returned to Boston after i 
trip to Canada. “Opportunities," he said in an interview, 
'lie unheeded along tbe railroad tracks, pn the mountain 
sides, in the gutters, crying to be snatched. Opportunities 
are as plentiful as the leaves upon the trees, as the fish 
within the bounding brooks, as the grass upon the earth.

"Western Canada offers the greatest opportunities. Out 
there they have actually put into practice the things fid 
I have been advocating for years in banking, i% insurance, 
in taxation—in everything. *

Ï With hui 
paving and ot

With a miljion dollars' worth of contracts already let for 
this year, Brandon is sure to forge aheadprivate ent

and increase greatly.
Brandon is (be place for the conservative iè vest or. 

pondence solicited. '
J W. FLE1IHU. 736 Rosser Avenue. Brandon, Man.

Correa

“Western Canada is being run for the people. The 
people will own Western Canada—all of the people, instead 
of one or two rich men.

"The wealth is in the land, and land is to be had for 
the asking. Let me give you an example of the opportun­
ities. In nine days I was the recipient of 638 propositions, 
and every one of them A-i, gilt-edged, aged-in-the-wood 
propositions I

“To tell you the truth, my head is so full of the West 
that there isn’t room for much of anything else. To my 
mind, the far western United States and Canada -sad es­
pecially Canada—is the most wonderful section of the world. 
When Horace Greeley told young men to go West, he wss 
right, j He would be right in exactly the same degree if he 
were alive and said the same thing. I say again that any 
young man who doesn’t go to a ticket office and buy a ticket 
to the far west, with its glorious opportunities for U»e people 
—the masses—ought to be locked up, for he is committing 
a crime against himself.’’

>
We have prepared a Special Letter
Oil De S. S. & AWrite or call for copies.

W. A. FAULKNER & COMPANY

1

STOCK BROKERS
thur Building, WINNIPEG1W1-2

MEDICINE HAT
Investments
TURAL GAS CITY OF CANADATHE NA

I went fiw.eee in turn» et from $MOCO up to tSOSM 
to place «* on First Mortgage* on Improved City , 
Property and Farm Lands. Conservative valuation.

RAILROADS AND FIRES.let crest from 7% up. /Correspondence solicited. ti

It. T. W. FORSTER New fire regulations in regard to railroad operation and 
construction have been passed by the provincial government 
of British Columbia. The first of the rules, to which the 
others are largely incidental, is as follows :

“During construction, the right-of-way of every railway 
shall be cleared of all trees, logs, brush and other perish­
able matter. Logs specially reserved to be made into ties, 
timber or cordwood must be removed within a reasonable 
time. All other inflammable material must be piled as near 
the centre of the right-of-way as possible without interfer­
ing with the construction of the roadbed, and burned under 
permit from the provincial fire warden. Before issuing any 
such permit the warden must be sure that ample precau­
tions have been taken to render such burnings safe.”

There are also provisions that every locomotive shall be 
equipped with an extension smoke box, fitted with 
mesh ; that the ashpans on locomotives shall be covered 
with heavy sheet iron dampers, and that wire screens must ^ 
be fixed in the windows of all smoking compartments from 
April to October, inclusive. - fj§|

RE AL ESTATE LOANS INSURANCE
ALBERTA

Reference : Canadian Bank of Commerce. Medicine Hat.
MEDICINE HAT,

MObSE JAW Property
The best Investment in Western Canada.

Inside City and Trackage Property our specialty. •
Sea as when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W , Moose Jaw, Sask OppositejCity Hotel.

A. T. BROOK Regina C** Property
Saskatchewan Farm Lands
General Agent lor

C P.R. Alberta Lands

Western
Investments

REGINA- - - SASIC.\
Rsnasaces Dun's Mercantile Agency

"CAPITAL INVESTMENTS IN CANADA" 1$ 
A NEW VOLUME TO BE PUBLISHED NEXT 
MONTH. SEE ANNOUNCEMENTS ELSEWHERE 
IN THIS ISSUE.

P.O. Box 94

Traders Bank of Canada
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THE

F. H. LANTZ CO., Ltd.
Paid-Up Capital and Aaaeta exceed £100,000.

INVESTMENTS. 
PROPERTIES.

MORT G AG
rr*-

We are in a position to place aj jwge anjount of 
money in First Mortgages dri'|mprovfed 

City and Farm propre*.
First-class Securit| Only.

References : Canadian Bank ,if"1Commefce, 
-Bradstrbet’s or R. G. Dun Company.

• iINSURANCE.

COAL
We guarantee the PRINCIPAL and a NET Income 
of 7% per annum on Funds entrusted to us for Mort­
gage In vest mens.
Write for particulars Correspondence solicited.

Geddes <& Sheffield
707A First Street, EAst.

CALGARY • ALBERTA *\jC AN AD A

1. . MS Hastings St. W.
VANCOUVER, BRITISH COLUMBIA.

Head Office

Or London Office: J R. Imkss-Hofkins. Esquire. European 
Agent. 47 Crosby Chambers. Crosby Square. E.C. 

References : Royal Bank of Canada. London A Vancouver, B.C.

?
Saskatchewan Lands

Intrinsic Value
of Investments

10,613.68 acres, in a solid 
main line of the Canadian Northern,

block, on the »

with a townsite nearly^ in the centre,' 
Rich undulating prairie! interspersed with • 

Good dtêbosition foi in-;
operating'

farm. Write or wire'Tie Mfc diagram and 
full particulars. . iM * ! ! I

poplar groves, 
vestment, colonizationWhen considering investments one should study 

closely the intrinsic value. When the intrinsic 
value is much greater than the price one can be 
sure of profit. When the intrinsic value is less 
than the price then speculation may increase the 
selling value, but there is no assurance»
British Columbia wild lands, which under culti­
vation will return from $50 to $500 per acre in 
crops, may now be bought from #10 to $15 per 
acre, depending on quality and amount of pur­
chase. Some of our clients have coal and timber 
licenses which are worth considering on the above 
theory regarding intrinsic value
This company acts solely as agent—buys and sells 
for customers but has nothing of its own to dispose of.

■i arge

Bulmer, Downie. Reid & Curie
peg, Can.> 1103-4 McArthur Building,

t

--si».
—k------ -. H

Saskatoon Business & 
Residential Property■

iVBritish Canadian 
Securities Limited
Dominion Trust Building VANCOUVER

Paid-up Capital, S* 50.001»

u •

Is the best investment in thje West to-day 
Write us for particulars I

BUTLER & BYERS
SASKATOON, Silk»% ' • Iish|North America

- - - - - - H+—
THIS PROPOSITION NEEDS PINANOINC.

Reference — The Bank of Brit

*A correspondent has a deposit of infusorial earth in 
Ontario which, in its natural state, makes an excellent 
pol.sh for silver. The deposit is within one mile of a rail-

Address The

PAGE «roula
etary Times.** 
and publisher

THE ADVERTISERS ON 191 
like to know that you "saw it in ThefN 
You will confer a favor on both ad' 
by mentioning it when answeruw

road sidinir with a level road therefrom. 
Monetary Times. U.

I*■>

Natural Resources Security Company, Ltd.
GEORGE J. HAMMOND, 

President

M

PAID-UP CAPITAL,
«260.000.0t

HEAD OFFICE 1 
VANCOUVER, U.C. 1

FORT GEORGE TOWNSITE, BRITISH COLUMBIA 
MASSET TOWNSITE, QUEEN CHARLOTTE ISLAïi 
BASQUE FRUIT FARMS (Irrigated) Near ASHCRdl 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NaSCUSP, B.C. 
SASKATOON CITY PROPERTY (close in) SASKAT

!

ps, «4. - ■
If, B.C.OWNERS of
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I OSLER, HAMMOND A NANTOK. G. S. WHITAKER <H CO.

FINANCIAL, REAL ESTATE. INSURANCE AGENTS
CALGARY

Trackage Property a Specialty
* Wnrr.D—Aeenc7 for Reliable Lew O» I

STOCK BROKERS.
t*M « PNTAIE kttWIl 1* MAH STREET, WIMIPEI

Bay aad Seti oe CoaunWoo. STOCKS AND BONDS.
Oa Toreeto, Moot reel. New Tort end London 

Telephone IMS.

Business
Carre de

'

J

J. -
I LOUSNKKO * TAYlÔrTuÏÏtb^ 

Oeeeeee Ihumul Ammrm
OALOARV, CANADA HI Western financial proposition, investieated and II 

reported upon. Land appraisements. II
*• Correspondence confidential.

i:,a W. SANFORD EVANS <81 Co.

;; rl INVESTMENTS ARRANGED
In Stocks. Bonds, leal Estate or Morteaen-

Karv *T,t* or roa Caaaisaa A caver. Ltd.. Lovaae. Enun,
SOB Grain Exchange, Winnipeg, Can. ■■ t!

:
>-! SASKATCHEWAN

is attracting niore settlers than any other province. The 
price of land is advancing every day. Get some while 
it is cheap. We specialize in it.

■

I
DAVIS & MACINTYRE.

MOOSB JAW, bask.r.o eex hi.•i

1 PATTINSON & GUNN6 SASKATOON, CANADA.
T If Yosa want to Make Money,

I «sweat
or in Central Satkaflw»

INVESTMENT BROKERS, REAL ESTATE 
LOANS AND INSURANCE

Farmer Building, , .

1

In Saskatoon City Prorperty
Farm Lands.

For full information write

G* H. CLARE, Saskatoon, Saak.
Reference : Royal Bank of Canada.

WINNIPEG, Canadar ! .III OLDFIELD, KIRBY 8 GARDNER.
arocsaaotSm 'VSTTvSÎt'SSS -

Order, for the Winnipeg E.changelwill receive 
\ - pirmjpt attention.

Offices i 234 Portage Avenue, Winnipeg

!

3 AGENTS1r -

East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine epoortunity for Investment. Lou bees Iff » 

tjoo «web, one-fifth cash. Torrens Title.
Apply to R. C. eiRKETT,

Financial and Real EataU Broker,

M. ALDOUSW • Cak£ 1 o. S. LAING

Montague Aldous and Laing
*2 Nenton Building —

rl i

REAL ESTATE - INVESTMB^G,.C“0‘da '

_. LOANS
Wkrofpee «took Cas eases

V1*, «vew-en.. i. rrsl „„u
LT*ero«*rt« °r lead,. tS“,

Winnipeg,1 4

ROBINSON <81 BLACK
Ital Estate, Insurance »»< FinancialWestern Canada Mortgages.

4 H‘*h Crade S,ockl- Bo*»1» «d Mortgage Investment.

Ltd.

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

Office. JSI nain St., cor. Lombard, WINNIPBO
. Corrr.ixjfKlenca invited.

The Globe Securities Company
S'V INVESTMENT BROKERS
____  450 Somerset Block, Winnipeg. Man.

Ref#’

Hi I A■

Ir sh capitalists. intend establishing a flax mill for the 
ut l.zation of flax and flax straw for binder twine and other 
purposes in Calgary at an early date.rib

G. J. Lovell i 4
The city of Montreal is inviting tenders for $7,000,000 

forty-year, four per cent, registered stock or coupon bonds. 
";ds will be received for the whole or part until September 
• nth. The loan is required for the following purposes:— 
For working capital, $ 1.000,000 ; for water filtration. S1»* 
500.000; for public, works, etc., $4.500,000. Tenders are 
also invited for a special loan of $550,000, four per cent 
coupon bonds for construction of schools. The following 
are some civic statements : Assessed values in 1910. $31?»' 
000,000; exempt values in 1910, $ 1 io<ooo,ooo„ of which city 

(at cost), $20,000,000; revenue in 1910, $7,000,000; 
taxation, one per cent. ; school tax 2-5 ms. to ji P*r 

cent. Borrowing power is limited to 15 per cent, of the 
assessable values. Tenderers may be present, or repre­
sented, at the opening of the tenders, at the above mentioned 
place and hour. Further information, if required, can be 
obtained on application.

main street
mm IN FlUMUl MOT Winnipeg”MAN.

4\

William S. King Co.
Ponace Ave., Winnipeg, 

Canada.
riee* Main 1212, Main 3708.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

owns, 
rate of

_ Leedoe call on The- Monetary Times
• rand Trunk Building, Coekspnr Street.

r
l

t

Municipal and Corporation Bonds
j BOUGHT AMD BOLD

G. A. STIMSOW 81 C0«, 16 King SlW_ Tarante
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if Oc’Cv. L PeeCWilliam Toole.Saskatoon City Property
Farm Lands, Retail and Wholesale.

mighton. bell y turner
Saslt.

TOOLE* PEET & cjjf
nuKU. Real Estate and lee-ranee A tenta ; —Sepresronne

uu a«aïsstjCTreîtfaSïCo Baclaeive AgeauforC.P.R. town toi taCalgaryJTv? :
CALGARY. ALT A.

in

f&
w-

Saskatoon

M

Let Me Sell Yosar Stock
WiU buy and sell all listed, unlisted, inactive and miscellaneous 

it**, and 8.A. Scrip*
it otimmit

1 tot,Mi Acres et Wild and Improved
Manitoba, taskstehewan and Albert

* Correspondence Solicited, j. • » j

. I

W-..«;J£§£Rm Dm
Beerd •• Trade Building. Victoria, B.C. Sooth African and Half Breed 

Large Tracts a Specialty Moose Jaw 
Investments, Loans and lnsuf 

Reference : Dominion Bank. *e« MB, Mi

J Property

Jaw, Oen.

THE CANADIAN Real Estate Brokers
«vestment c°.

1
~£i---------------fnhr L1111
tlyfphia Timber 
cdy# Purchasers

Firs Luis Cltj Rropirtj Ceil tails
Being quite an exteqsiYe owner of British C 
Lands. Alberta Coal land Farm Lands, Prosp 

should communicate with me before
West, EDMONTON, ALTA.
• Imperial Bank.

30 Jasper Ave
Reference MtHim;

JOHN MORRIS, .s-krgjn-»».
123 McDougall Aye., EdmontojBjfAlU.

gifTRACKSELL, ANDERSON & CO. sur CO.Western Ctnada Investmcnta, Bonds 
Debentures. Mortgages. Real Estate

waghorn,b gwyn
■stn.
a of Canada, 

ey Standard

■sewer, I t

Financial and 1st
LOANS—The Edinburgh Lite Assurance Compenjr » c- 

Generel Agents: Rochester German Firs A eaursne I 
Trusts Co.. Winnipeg.

P .
Correspondence Sellelted*'English, Fr#Mh,GtrsMS

REGINA SASK. V o,
«Trm

FOR SALE McIntosh & Brown
Estate and Financial Age

Vaeceaver real estate.
Reference : Traders Bank of Cal

‘ Fiscal Agents for i.

Great West Land Co. Ltd.,

Mortgages and Agreements of Sale. Good Secur­
ity. Large Discounts for cash. Correspondence In­
vited. J. L. Mackenzie & Co., Box 1076. Moose Jaw, 
Saskatchewan. Reference : Dominion Bank.

Fraser V » tends.
I"i

Vancou543 Granville St.,
M

o Kero A 
;i Agent.OSIER 4 HAMMOND. ÎK2

21 JORDAN STREET, TOI!
Dealer, in Government. Munie,pal. Railway ' 

laneous Debentures. Stock. E — ^
Toronto Hxchanges Bought and Sold on Comm
---------------------------------------- ' " -

»

' » "^1

j&a/<&aJs. Jiumnmt*. frltorX
m

,32ê ffrmn—Æt fÜrmt.

trfiHi M
CEMoARA BROS. & WA

ESTABLISHED .SSL i
ESTATE;n AGENTS

CANada
FINANCIAL. INSURANCE AND

2114-14. lUb Ave. REGINA.

!

Mb
for results

ADVERTISE IN If

monetary T

I i

ES

a
s

j;

C. F. de SALIS, Ltd. :
(Member Victoria Stock Exchange)

Stocks, Investments, Real Estate, Insurance
VICTORIA, B.C.2S2 Times Building
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ASK FOR RATES

The Kerr Land Company

FARMS fc WILD LANDS
City Properties a Specialty

SASKATCHEWANREGINA
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'"EQUITY FIR™A:*to
Hoe. Teoe. CiAwroeD. Prwidist ; We. Cl

mi January 1st, 1S11

RE INSURANCE
r

Canada Branch

Head Office,Maatreal
'ooe Baows On.

Ai
LiabilitiesDIRECTORS 

Sir E 8. Cloualon. Bart.. 
Chairman.

•«14IUI 
•«MUR 
tnyMui

The EQUITY offers $300,000 Security In 
Excess of Government Requirements.

Government Reeerve, Jan. 1st, ien -
Security ta Policyholders

Geo. E. Drummond. Esq. 
Sir Alexandre Lacoste. 
F. W. Thompson. E«q. 

M. Chevalier. Esq.

I
i

GENERAL AGENTS.r MONTREAL—Carso* Bros. 
SVDNBY—Yousf * Lorwsy. 
REGINA—McCallam. Hill * Co 
CALGARY—Gee. A. Lam.

WINNIPEG —Brows CIsAs SÉssa 
VANCOUVER-W. S.
HALIFAX—Paulks w | Ce.
ST. JOHN-J. M. Qassa.

J Gardner Thompson. 
Manager. r

J W. Binnie. Deputy Manager Wm Hay. Asst. Deputy Manager. Head Office 24 King St W„ Toronto

SUN FIRE Insurance Office British and Canadian UnderwritersFounded A. D- 1710
Head Office : Threadneedle St, London, England

r Thc Oldest Insurance Company in the Worla
Canadian Branch-;is Wellington St. E.. Toronto. Ont!

H. M. BLACKBURN. Massues E. McKay. Ontano Inspector

iFsSMSS^iSLSsar,-
Agents Wsnted in all Unrepresented Districts

NORWICH . England
ASSETS SI0.2V7.

Guaranteed by the . . .
Norwich Union Fire Insurance Society, Limbed, 

of Norwich, England.

Head Office for Canada :
12-14 Wellington Street, East - TORONTO

Auanrs sen (#67

JOHN B. LAID LAW. Manager.

BURRUSS & SWEATMAN, Limited
Toronto Agents.

THE NORTHERN ASSURANCE COMPANY, LTD. 
- OP LONDON. INC.

Caaaj.ia» Branch. Si Non#- Dabs Sr
Accumulated Fund* <19101 ...........
Uncalled Capital ;.................... ............ ........

Tstai
O. EM><ZVjZ‘*JZ *?'£'£. •ol,c,trd oorepeesented dlstnct.

MM.em.y.Bupt, E P Psapsos. Agi. Roar W.Tv«a. Man for Can.

WEST. MONTREAL I
........................... S97.aS5.ggg Mr. E. F. Hebden, general manager of the Merdunts' 

Bank is touring the West. *
Mr T. F. How, general manager of the Bank of Toronto,

is on a trip to the Paçifi
Mr. W. E. Bundle on October ist will assume the dstio 

general manager of the National Trust Company. Mr. 
W. T. White will continue his active connection with the 
company as vice-pfesident.

Surveys have been started in connection with the plans 
°t the Prince Rupert Hydro-Electric Company, which pro­
poses

tM uvnn,,

c coast.

THE 101001 ISSUANCE Total Fuads |gj
FIRE RISKS accepted at —r„„. 
S Bruce Harman. IS Wellington St. Hast

Established A t 17*. 
Toronto Agents1 : : :

to supply electricity for light and power to the new 
town in the north. Canadian capital is behind this enter­
prise. the president being Mr. Charles H. CAhaflt K.C., ef 
Montreal, who is president of the Western Canada Power 
Company, developing a power on Stave River, near Van­
couver. Mr. R. F. Hayward is general manager of both om- 
cerns. About two million and a half dollars will be spent 
within the next four or five years at Prince Rupert to develop 
power on the Kahtada River, 42 miles from the city. Oe 
Fxaw River, 28 miles from Prince Rupert, is another power, 
but this may be developed later.

1 "^he first definite announcement of what the Great Nor­
thern Railway will do in Vancouver has been made by Mr 
M., J. Costello, genial traffic manager of the road. He 
says the expenditure of between (7,000,000 and (io.ooo.oeo 
is contemplated within the next two years. Large piers wtH 
be constructed on the Waterfront property on Burrard Ink*, 
two of which will be leased, one already hating been arranged 
for bv Messrs. Balfour, Guthrie 8c Company, which does »

, large shipping business on the Pacific coast. The largest of 
the three will be used by the Great Northern itself, and Mr 

jCostello declares that the Minnesota will be docked at their 
own Wharves in Vancouver before the Panama Canal is com­
pleted. The G.N.R depot will be the best of its kind in A* 
West. This is saying a good deal, for the stations rece^T 
built at Seattle are gems of their kind. Mr. Costello pointed 

that business had been better than looked for in th** 
care of the expansion elaborate

— "-“SESg.
Authorised Capital, $ige,lgt, SutacrihW Cspifl SMS.SM

Hesd OWkei MERCHANTS FIRE BUILDING
****** * TORONTO ‘

' y

WATERLOO HUTUAL^ FI REINSURANCE CO.

WATERLOO, Oat.

WM SNIDER. PmsMssi 
frank HAIGHT. M.ssge,.

M00.000.00
•0.000.00

GBORG* DIEBEL v—
T. L. ARMSTRONG. I,

A Company of long standing doing a 
large business in one of the most progress­
ive cities in «Saskatchewan is opening an 
Insurance Department in connection with 
its business and is open to negotiate with 
an English Insurance Company for its 
representation Address Box 303, 
Monetary Times. out

territory and that to take
preparations have to be made.
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AssistaiWINNIPEG FIRE 
Assurance Co. —- I

-
X—

dr=±srWINNIPEGHEAD OFFICE The Central Canada Insur 
The Saskatchewan Insura 
Jhe A1 berta-Canadia n Insurance Côi

Ail Classes of desirable Fire Ritks unuei 
taken. Aiso Live-Stock and H ill Insurance.

mdm*

AGENTS WANTED at many Western 
points. Apply P*ny

L. H. MITCHELL, Secretary

Insurance a
:Colonial (Fire) Assurance Go. iiLIMITED ?J

ïï; -

246 Somerset Block, Winnipeg, |Un 
20 Eighth Street. Brandon, Men.
504 Northern Bank BuilShg. Regma, Sask. 
629 First Street, Edmcnifce, All*

JOS CORNEl.E, Genet*! Manager.
-• > ■

And over Onb Thousand local agents in Maaltob*, 
Saskatchewan and Alberta. . -

On our Record in our Home Field we solicit patronage

MAN.WINNIPEG GENERAL
AGENTS 1Security to Policyholders; $193,111.98.

Assets equal 10 $40 for each $1,000 of 
Insurance carried, compared with $14.78 
average assets of other Canadian companies.

See last report ol the Supeiintendent of Insurance.

Vlee-P resident, 
LOUIS W. HILL.

■

W. SMITH. J* $
MANUAL OF CANAD 

BANKIN
IANf •

The Continental Fire Insurance Co.
WINNIPEGHEAD OFFICE 

Agents wanted In all unrepresented districts. 
1—National Ti

By
H. M. P. ECKAR0T

II I nk 111Should be on the desk of evety financier and 
business man in Canada. Will be found ex­
ceedingly useful in very many ways. Price, 
$3.50. Published by

HI
Building, MS Main0

x

THE CANADA-WEST FIRE INS. CO’Y.
■HEAD OFFICE. WINNIPEG. CANADA. a.

»“A THE f ;
ssoo.1 
••ts.aee.

Office 1 Caned* Bulldleg, Cer. Donald eed Prince** Sts.. 
WINNIPEG

Authorized Capital Monetary Times Prnting Co.
Mentreel Toronto Winnipeg

Security t* Pellayholdar* ii

?T:j P '
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anchor fire and marine
Insurance Co. Ltd.

Heed Office >Calgary, Cenede
$500,000 ------------  Capital,

Agents Wanted In Unrepresented Districts
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authorized capital, $2,000,000

Hudson Bay
INSURANCE COMPANY

MEAD OFFICE, VAMOOUVE*, B.O„ CANADA

j. R. BERRY,
President.

C. E. BERG,
Manager.

Western Canada Fire Insurance Co.
J. E. RICE, M»„ri.» DirectorCOL. JAMBS WALKER. hnUm.

Surplus to Polloar-Holderu, $$41,970.1S 
Head Office 1 Calaery. Alta.

m
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I% ill
! LONDON MUTUAL(fjfrman.Amrriran

Incorporated
" 1859

4,5 Head Offices 
TORONTOFIREif. •rare*e*t may, sen

CAPITAL■ -
-T' $2,000,000»vi roe au. orwee

I >
• e»e UAKUTII»/I» if ■

Fifty-two years old and still growing 
bigger and stronger every year and in­
creasing the number of its policyholders.

A good company for Live Agents.

I' SURPLUSNET

ASSET?
P 20.9

i AGENCIES THROUGHOUT CANADA.
I I11» D. WEISIIlUiR, Pnsifiit ail Muig||C BNicNr

>:v 1

TERN Assurance Co.
porated 1 51. Fire and Marine.

........................... ......... St.Ma.eM M
................................ ............. 3,113,43* M

paid sines organization S4.aM.71T 16

THEv Capital western Union Fire Insurance Co.Ü9 ; Heed Office. Veecoever. Ceaede
: Li Archibald York. If. Dc.Bro.y. 

Pres. vw.rV C c.»,u.
Amenta wented in unrepresented DistrictsHead Office TORONTO. ONT.

(C a
i|\rm Hon. GEORGE À. COX, President.

C.C. Fester, Columbia Fire Insurance Co.it
W. I erect W.l Mttt, . 1 LIMITED

d Office 1 VancouYsr, B. C.
R. p. mclenman vice-p*.

W B ROURKE, Secretary
Authorized Capital • $600,000.00
Subscribed $280,700.00
Surplus ta Rslley Holders $280.712.00

Manitoba General Agency :
Northern Agency Company. SIS McIntyre Block. Winaipag.

H
E. H. HEAPS, Pres>

I ASSURANCE COMPANY
LIMITED*!GUARDIAN

' / -,
ESTABLISHED Iftl.

Assets exceed Thirty-Two Million Dollars
v Head OSes for Canada, tiaardian Building. Montreal

r

THE UW UNION 1 NOCK INSURANCE CO.. UaM
H. if. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTROHC A DeWITT, General Agents,
-

POUND» IN
•MS TORONTO. ■B

PIPS AOOIOBMT DISKS Meaptad.
Head OOca :—tta St. Jaae. St. Place d'Araea. Maauaa 

Aceaw » Bated h aarepreaeeied Mu la Cauda.
I 4. I.- E. DICKSON,

Accidesi Départs,at. Canadian Manager.

I

In
1 - I ‘

fJ ■

Norwich Union
FIRE
Society. Limited

Founded 1707
Head Office 1er Caned.

Toronto
1 R./Laid law,
Manager.

y
• 1

r CALEDONIAN INSURANCE COMPANYI, The Oldest Scottiak Fire Office.
KORTBIAL

J. O. BORTHWICK.
MUNTZ * BEATTY, Résidant Agents

Tempi. Bldg.. Bay St . TORONTO. * Téléphona Mai» I

LANSING LEWIS. Manager

fill.
)ohn>

-

A. H. Rodger», 
Branch Secréte, y■ Economical Mutual Fin I». Co’y of M1: i

t BERLIN, ONTARIOHEAD OFFICE■J CASH AND MUTUAL SYSTEMS
Tetel Assets, $600,000 of Risk. 322.Ai

THE Gsvemseest Deposit $50,000larorporsend 1375.> W- H.
MgrYica-

i'i THE CENTRAI CANAOA INSURANCE CNPAff
■SAD omex BXANDON. MAN

insurance company
*" °—»««» •» <*>• u-uo- am, Lcraautai ll I AO I $

A CKNIRAL FVtf IMVMMC
Fraak O. Fowler. PresSdçat ; J. S. MamD, Vlee-Frad***? 

CormeO, Maeager.THE ADVERTISERS ON THIS 
. like to know that you “

PAGE Joe.WOUL1

it in The Monetary Times.”
. . bôth advertiser and publisher

by mentioning it when answering advertisements.

I IB ter .act Agee ties, Ltd., id SoeerWsaw
You will confer a favor on O. NMINOTON,

When in London call on The Monetary He*» 
Grand Trunk Bnfldind. Cocksoar Street.î 1.
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1u.

St. Paul Fire and Marine Insurance Çtm
" Founded 1853. ST. PAUt, MINN^%OtA.

A Meta Over - • 37,m iw
Policy holder.' Surplus Over S2,SN||W

T hi. Coe»p**y ha» <* deposit with the Authvrttie, at 
Boada to the velu* of One Hundred Surly Thoueaod Ohllars, 
security ot Canadian Policyholders.

W.lPvSScïStï,*.
ANDREW**. JACK A SON, .«« HolU.
whi^“cÏlPkS p̂N^^o,

CHR1 sÏENSENPdfoOODwTn.^ slSome Street. San Fïancieco, Cat, 
General Aaenu tor Province of British Columbia.

C need tea Marine Department,
DALE * COMPANY. Cortedne Buddies. Montreel. 9,

panyTHE OCCIDENTAL 
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.
V tor the

liseacate withR. M MATHESON, l
Vice-President.

A. NAISM11H.
President.

A. F. KEMPirON.
Sec. and Mgr.

SUBSCRIBED CAPITAL 
SECURITY TO POLICY-HOLDERS

•Î Arrnts tor 

». Ptpriaoa at

Geeeral 

General

Eaat, Toronto, Gandhi Agent 
StrJIiuiKaa, 

«met. St. John,

C. D KERR.
Teeasueer.

$500.000.00 
501,123 *8

Full Deposit with Dominion Government

Agents wanted In unrepresented districts ’

KRTA. i

r-
14t ■

i -
"

The Acadia Fire Insurance Company
OF HALIFAX, N. ».

" MADS IN C

BRITISH AMERICA
-ft.

ASSURANCE CO’Y (FIRE)
Head Office, TORONTO

BSTABLISHED A. D iK*.
Capital Subscribed.........................
Capital Paid-up..................
Total Caah Assets............
Uncalled Capital..........................

li ;00
Incorporated • • • 4

•4
OO

«i«w. I74.08
BOARD OF DIRECTORS;

W. R. BROCK.
Vice-Praei deal 

GEO. A MORROW 
AUGUSTUS MYERS 
FRKDRRIC NICHOdLS 
IAMBS KERR OSBORNE 
SIR. UKNRY M. PBLLATT

,00
7408
110 39

BON. GEO. A. COX, Pre-dee,

HOST. BLCKBRDIKK. M. P.
B. W. COX V
D. B. HANNA 
ALBX LAIRD
Z. A. LASH. K. C.. LL.D.
E. B. WOOD
W. A MKIKLK. Manaeiae Director

Liabilities, including Reinsurance Reserve......
Surplus as to Policyholders.................

For Agency Contracta Ontario and Qeebec, ngtl# | te
»t JameeSt . Montreal. w.j.NESbitt, (Spyt.ef A*«dcw. 

Manitoba. Alberta and Saabatebewa
THOS. BRUCE. R-idaat Manager. Balkan Block.
Columbia—COR BET a DONALD,General Agents,

Tarant# Offlee lt-14 Wellington Street East. 1
SWEATMAN, Luhted, Genkoal AcexTs.

T. L. MORRISKY,

■4 41

P. H. SIMS, Secretary
rer. B C 
USS acapital, 8i,«ee.eee.ee 

t,e1e.e7e.ee » - 1
anagere34.47e.30e.e1paid tinea organizationLi

■
\f. i

Atlas Assurance Co.
S 'Uf,Limited

" OF LONDON, ENGLAND.
•ubeerlbed Cnpitatl - * 811,000,000

Total Security for Policyholders .mount, tv over Twcnijriatire “ 
Dollar». Claims paid exceed One Hundred and Puriy-threc tljiivn

The Company', gelding principle, have ner been Caetioe sad 
Liberality. Conservative ,élection of the risk, accepted and Liberal 
Treatment when they harm. fi JM l

81

Million
liollan.

V

Agents—i.e., Real Agent, who Work—wasted la
glati icta.

C K. StNDEKS. l ocal Man* 
Naatoa Bldg., Cor. Main and Portage - — T

: SMITH. MACKENZIE 4 HALL 
Agent,, *4 Toronto Street, Toronto. vv

Head Office for Canada - MONTREAL 
MATTHBW e. HIMtHAW, Breach Manage.

.General
A.r .

Tt

V

;

HELI-MERICU FIRE INSURARCF COMPRIT
Underwriters at American Lloyds 

of New York.
.H. H. BECK, Manager. J
t<s I f- "

$APPLICATIONS FOR AGENCIES TBRCUl 
THE PEOVTNCE OF ONTARIO ÀRE IS

TORONTO,HALL A TROWBRIDGE, Attorneys and Mgrs Raei •i

TToronto Office :
w Mckinnon bldg, in st. Nicholas bldg.

Montreal Office : an
CANADIAN-PHOENIX INSURANCE CO.

Head Office - BRANDONJ Manitoba.
F. 2. CLARK. Maaaghag Director J|

Fire and Sprinkler Leakage Insurance of 
Properties Equipped with Automatic Sprinklers.

!:GODFREY C. WHITE, Agent. Wi !»
Northern Agency Company, sit Mol Bleek. r .

Ii• >
y

1-1 :

».

Co.
y

Pm.

A

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, KNQLAND

Total Funds Exceed $86,250,000 
Security Unexcelled 

Canii Intel : Ccreer St. Jaan aai McGill Sts.. MONTREAL
T. L. MORRISEY. Manager'

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.
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; :
CONTINUAL AND 
INCREASING SUCCESS

When The Great-West Ufa closed the books raide» 
through the year, JUNE was the best month on retort 

July was more successful still.
August will undoubtedly be the best August on retort. 
The year promises to make another “record."
This success has but one explanation Peoole see th.

VALUE of the Great-West Policies—thenbuy. 
Examine, these Policies 
Information mailed on request.

* *■m
IM

i? %
! THE GREAT-WEST LIFE 

ASSURANCE COMPANYII
HEAD OFFICE WISKIWOSi

tl

- THE HOME LIFE
Associatioi of Caiata

FOR POLICYHOLDERS ONLY.
1•.? 1 During the past five years the

MUTUAL LIFE of Canadar

A- T 1 Heed OtfSce
Has earned in profits for its policyholders

iii Uli Uh Billllig, TOROITO 

Capital ail A nth, $1.400.000
$2,262,158

being 23.43 per cefit of the premiums received for that period.! m 
«1

t. Profits Earned let
iseY. 1 1 ses. 1 tset. 1 me.I t Reliable Agents wanted ■ 1906.

$335.815 I $881,146 I $428.691 I $6-1.921

Hi; Co
Profits Earned In per cent, nf Prei
nee. i 1907. f lies. | 1909. ms.
20.SI* 21 W* 22 X6* I 24.49* | 27J9*

BON. J. R. STRATTON, President
J K. McCUTCHRON.

Head Office WATERLOO, ONT.A. J. WALKER. A.C.A., Sncmtary; •6.
T, ”i ■

CROWN LIFE POLICIES THE FEDERAL LIFE
ASSURANCE COMPANYv Moat Liberal Available to Canadian Insurers.

- Total Disability.
Automatic Non-forfeiture.
Extended Insurance,
No Restrictions,
Large Loan. Cash Surrender, and Paid-up Guarantees. 
Low Premium Rates

Agents wanted, who can write acceptable and paid-for life insurance 
Lucrative contracts available for producer»-none others need apply.

Head Office. Crown Ùfa Building. TORONTO.

. - WILLIAM WALLACE. General Manager.

f
i 1' . > Agents of character and ability wanted to represent 

this old established Company in Western Canada.
To the right men liberal contracts will be givra. 
Apply to

R. S. ROWLAND. Provincial Manager . . Winnipeg. Mm.
' P. BRISBIN. •• ... Regina, Srafc.

W. F NORTON, « . . imlgary. Aha
T MacADAM, ... VaneousuLB-C.

m
IBs

n

i
i

I t.

m or to the
HOME OFFICE at HAMILTON. ONT.

1

Available Assets .
ISIS was A Bamfeb Vbab

SUN LIFE OF CANADAI
At 31et December 1910

$88.164,7» «

3.951 487 64 
3.811.W »
9.575,458 94 

143,549.176 »

Yet for the first five months of III I Insurance applied for increased 
laao.M. Expense Ratio decreased 15%. Death Claims decreased 35%, 
. Pacelleet Opening far FirstCleee Field Man.
A«**ts Wanted To give either entire or spare time to the business.
E. MARSHALL. General Manager. - D. FASKEN, President

it ii Assets 
Surplus over 

Hm
I, and Capital

Surplus Government Standard 
Income, 1910 
Assurances in Force

Write to Head OBce, Montreal, foe Leefiet entitled “I.a First-class lor tract and a First-class District for a First-class Agent.
THE CONTINENTAL LIFE INSURANCE CO.

TOWPWTO

WM -

if ■F tO SO**Sun Lifo Policies ereCieoeca B. Woods. President.
If

The! Dominion Life LONDON LIFE
LONDON, Canadawants a few

Good Men for a Good Company in a 
Good Territory

Apply to; Fred Halstead, Superintendent. Waterloo, Ont.

HEAD OFFICE
The Company's splendid financial position, unexcelled profit results sa 

maturing endowments and exceptionally attractive- 
. policies are strong features.

J. F. MAINE. Inspector. Industrial Ageadss
B. E ftEID. Assistant Manager

In
Full information 
from

1, i

3L

-CONFEDERATION LIFE
ASSOCIATION.

Heed Office, Toronto, Canede
W. M. BEATTY, Eea

Mé
; W. O. MATTHEWS, tea

fc. ■ osLia, Esg . e.r. ' ws. whyte. Eag.$. a. WILKIE Eag. NON. IAS Y0UNS
S. NOR0HEIMER. Esg. I0NN SACOONALO, Esg.
ARTHUR JUKES JOHNSON. Esg., S.S. 6AWTHRA SUL0CK, Esg. 

W. C. SACOONALO 1.1. SACOONALO,

FRCD’K WVLD, Cse

POLICIES ISSUED ON ALL APPIOVEO PLANS

l

i\

'Vv

: : 
:

«!
.

i

4

‘ A
 •

-

-r -

1 »

'—
—

W
BO

M
ie



5
À«

THE MONETARV TIMESAugust 26, 1911. ! 963

LIFE ASSURANCE COMPANlE
•fijL

, MM. fj|
THE CANADA LIFE

Offers exceptional advantages to itsi:.
■fjreason of its

If-'

Impregnable Financial Strength
Large Surplus Earnings eâcb Tea 

Simple, Safe, and Liberal Policies 
Fair and Prompt Settlement of all Claims 

conomical but Progressive management
For information as to Assurance on.

Agency Contracts apply

I

Canada Life Assurance Co.
Head Office, - TORONTO i

THE POLICYHOLDERS 
MUTUAL

?
A Sign ofA Stock Mutual 

Life Company.

The most in Life Insurance for tbs least in money
We give

the times.
4

McCON K EY, Superintendent of Agencies 

- - - - - - - - «- - - - - ‘- - - - - - - - - \'
.. ^et

A. M.FMtbaretaa. 611. Mir. 503 Tieplt Bill, Tareeta. Oil.
T.G.

§ihi 1
are waiting tor capable Agents .in much dteirable lerritor 
ready for occupancy "whenever suitable men are 
Correspondence welcomed with those who cap pro 
cations, who are energetic workers and successful 

WRITE AT ONCE.

-I
IMPORTANT POSITIONS

11
il

1

Union Mutual Life Insurance Co.
Portland, Maine ;|| r* *>i

FRED. E. RICHARDS, Phbsidbht. HENRI B. MORIN, st»i kvisob. 
For Agencies in the Western Division, Pt-eyince of Ouebcc 
and Eastern Ontario, apply to WALT8II 1. JOSEPH 
Manager, 1S1 St- James Street, Montreal^
For Agencies in Western Ontario, apply to tijl. ATftlN#ON 
Manager, 107 Manning Chambers, 72 Queen Sfc WesLltorUiUo -

- - - - - - - - - - ———P*" -ffi-ÉH
.

/Northern Life Assurance Company of Canada
LONDON, ONTARIO '?■

The past year showed progress in every Depart mm! 
We wrote more business then we ever did.
Our Assets amount to nearly atnilliati'iand s hhlf. 
Our Reserve, for the Security *f I‘rile y holders are 

nearing the million mark. , '
Our Death rate was small, shotring careful selection, 

and was paid for twice over fcÿburîoirrest Income. 
W. M. COVEN LOCK, Secretary. JOHN MILNE, Managing Director.

.' Dyi >»« iflli i.-Tiering
ASSURANCE CO.

LIMITED. OF LONDON, F.NGLAN Di 
FIRE LIFE MARINE ACCIDENT

Capital Fully Subscribed EIA-TBO.O
Total Annual 1 ncome exceeds . ................... ...... j ijity 36 000,0
Life Fund and Special Trust Funds ..........................«•»:<• "63,036,0
Total Asset.exceed .................................. Ml,«00.0

Head Office Canadian Branch. Commercial L ilian Bldg-, Mqfl|resl. 
Jas. McGregor. Mgr. Toronto Office, «0 Well 
OEOl R. H ARGRAFT. Gen. Agent for Toronto aRd

The British Columbia 
Life Assurance Company 19 10

*HEAD OFFICE • VANCOUVER, B.C.
u.m.m.M

l.m.we.H
Authorized Capital 
Subscribed Capital

---------------. Jonathan Rogers I Secretary-Treasure,— , ,
V ic e - Puss 111 r NTs C. E. Sampson.

John J. Banfield, Richard HaU I Manager . F. W. Law.

Liberal contract! offered to general and special agents.
COMMERCIAL UNION

ork.„y

■Hf- - - - -■ i ..t

The Chief Difficulty
that confronts the new man entering the Life Insurance Field is tbe 
securing of GOOD PROSPECTS. This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, tbe debit, of which are 
an inexhaustible mine for both ordinary and" industrial business.

THE UNION LIFE
ASSURANCE COMPANY
Head Office, TORONTO, Canada

I WSÊ©
■ sana.

V**«t

O {.$■ V

More Policyholders itÇ 
Canada than, any other 
Canadian company^ "

31-

. ! "il és.WW.w

When in London call on The Monetary 
Times, Grand Trunk Bldg., Cockspur St.

THE PRUDENTIAL LIFE
INSURANCE COMPANY

Head Office - - Winnipeg

Authorized Capital 
Capital Subscribed 
Insurance in force over

$1,000,000 00 
700,000 00 

6,000,000 00

We haw one or two good openings for energetic agents 
alive to She opportunities of Western Canada.

Managing DirectorG. H. MINE*

Can You Save 
Anything on 
Your Present 
Salary ?

lë?

I

Get into a business that gives 
you an opportunity to make 
something better than a mere 
living. Sell Life Insurance 
for The Prudential.

Write ua about an agency.

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
loeeeporaied es a Stock Coepaay by tbe State of New Jersey.

NEWARK, no.MNN F. DRYDEN, 01

«47.a
ord

•elle

IFE
l NY
kihg

Y.

da

lei.

sia
IAMB

tdi
ua
MS

NT.

FE
Y
It
i.
I.

I. Mm.

Alta
’er.B C.

r.

DA

37

64
II
3*
00

. aof

ell

A

nits se

à

»
-

r

■

c

m

-y
 -



Assurance Company
“ Solid as the Continent.**

t Pursineirr: JOHN L. B LAI Kl K .
Vic I Nwwwt: E. CVRNEY. J. K OSBOKHBl 
Mai Director: L. GOLDMAN. A l.A , FC A- 
Sfei utTAHV W. B- TAYLOR. B A-, LL.B- 
A*4i*wavt Selwftaux W. M. CAMPBELL 
Anvàv 1) E KILOOV R. M A. A l-A-, F A S- 

1 INCOME, 1916. r2.rM.57*

ASSETS, $11.388,773 NET SURPLIS. $1.174.768 
For particulars legarding Agency openings wme to tbe

Home Office

1

TORONTO

t

North American Life

INSURANCE COMPANY 
OF NORTH AMERICA

l?9<?

Founded 178Z

FIRE IN SU RANCE—Buildings, Con­
tent». Rent*. U«e end Occupancy. 1 

MARINE INSURANCE - Océan. 
Inland. Yachts. Motor Boats. Reeistered 
Mail. Parcel Post. Tourists' Ba*S»*r 
Travellers' Samples. Merchandise in 
Transit by land or water.

Aeroplane
$ i.ooo.oeo.on

3.743 380.17 
. 16.001*411.66 
149,374.3! 2.55

s for agencies where tbe Company is not already repre- 
be addressed to

•[ fAutomobile

>PuH4 Raid-Up Capital 
£urpl

Tot* Aoeots^B
Tut*} Losses paid since organiiitioB «

w Net

Application 
should tsented

/ROBERT HAMRSON & SON, Limited
GENERAL AGENTS FOR CANADA

. I SI. John Street MONTREAL

■

-

THE STANDARD LIFE
Assurance Company el Edinburgh E*“iw2rM

WBre tor fsoids, MBVTBEAL. BIB.
Invested Funds
Investment,, Canadian Branch 
Revenue 
Deposited

$61.000,000 
16.000.000 
7.400,000

Canadian Govt, and Govt. Trustees, over 7,000,000 
Apply far fall particulars.

UN, Mgr. CHAS. HUNTER, Chief Agent Onu
—4-----------------------------------------

with

30D. M. M

AS A DISTRIBUTING 
CENTRE

MOOSE JAW
is the most attractive point in the 

- whole West Country for tie oca- 
Ÿ . tion of

WHOLESALE drug 

WHOLESALE HARDWARE
AND

WHOLESALE DRY GOODS
FIRMS

THERE. IS

AN IDEAL OPENING
FOR

A Soap Factory
A Tannery,

A Flax Mill
AND A

Rope and Binder Twine Factory

THE, MARKET 
.THE PEOPLE 

THE MONEY
are here ready to buy the goods.

For further information wiite to the

Moose Jaw Board of 
Trade

Illustrated Booklet sent free on 
application

.1f
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, The Imperial Life AssuranceCompany 
• , p ,. of Canada.
U1897 - AN UNEQUALLED RECORD - 1911
I thee 
»» 31st.

1897 ..
1901 ..
1905 ..
1910 ..l,SfD.56038 .. 6.147.329.99 .. 6.58% .. 80.455,859 00
First sad

tn um and 
fitervxt

Rate of 
Interest 
Earned.

,416 09.. $336.247 89 .. 4 01% .. $1.185.79500 
,180.95 .. 1.344,127.61 .. 5 40%.. 10 524.731 00 
1,034 84 .. 2,840.72$ 23 .. 5.52% .. 19.672.664 00

Total
Assets.

Assurance
in Force.

Abaoâete Sacwity to PoBcyhoUara:
The)'Company will be pleased to enter into ne#otiations 

for Agency representation
Heed TORONTO. CANADA
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