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8SINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work lcceptnblc! on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

> )

IN&,ORPOKATED 1Q

BRITI

AMERICAN BANE NOTE
COMPANY '

)
LIMITED

=%

T

ENGRAVERS OF ‘
"BANK NOTES, BONDS. S'I’OCK,
CERTIFICATES, POS'I*ME AND
REVENUE STAMPS add» all QOne-
tary documents. - o <f. ;,
The work executed by this Conpany in ncceptad
by the ° g
LONDON, NEW YORK. BOS&'ON
and other STOCK EXQ!-[ANGES.

HEAD OFFICE, OTTAWA

Branches : :
MONTREAL i Toimmo :
No. 2 Place d’Armes Square m.aau«n Bank Bidg.

GENERAT,
sonet JOTIR JC e Lire

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWL \ND, D, R. WILKIE,

Chairman. Vice-Chairman.

C.mzduan‘,\dvnmry Board Canadian Advisory Board
T. H. HALL, Manager for Canada

Toronto *gents: SZELISK! & McLEAN

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Pioperty Damage
Health L ability

Steam Boiler Insurance

Manager for Canada,
C. NORIE-MILLER -

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

Buying Investment
Securities by Mall

We wish to impress upon you the h % that: ypu cando *’
basiness with us—and with the ut lsanshcuon no
matter where you live and no mattertliiow small or large
the amount of funds available for lmslment, Where-
ever the mails go we can do busmess 2 %

The requirements of individual inv elets dlﬂct';o widely
that it is out of the question prepaciig a number of cut
and dried suggestions that will megt the rmlrememn
of all who make inquiries regnrdmn hvestmts For
this reason we ask intending invest®rs to'give us an
idea of the amount of funds they ‘hve n\mﬂnble for
investment, whether they desire GévErnmeng bonds or
municipal debentures, high grade batids ordoch In
many cases investors leave this polst entirsly to our
decision. In such cases we areg by the circum-
stances of those making the investmiesit. Eagéh inquiry
receives careful, personal attentioni 'We take pleasure
in answering all inquiries regardmg mlmem

F. B. McCurdy & Co.

Members of the Montreal Stq Exchu‘e

MONTREAL HALIFAX % SYDNEY
ST. JOHNS, mu.; i
CHARLOTTETOWN sumkoqxa Qne

.R
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CHARTERED BANKS

Established 1817

Incorpomted by Act of Parlament

BANK OF

Capital. all paid up $14,400,000.0"

MONTREAL - | .. B
Undivided Profits 1,070,735.06

Head Office. MONTREAL

Board of Directors .
Rr. Hos. Lomp StratHcoxa asp Mr. Rovar, G.CM.G.. G.C.V.0."Hon. Président
R. B. Ascus, President
Sk Epwarp Croustos, Barr., Vice-President.
E. B. Greenshields Sir Wilham Macdonald James Ross
Hon. Robt 2,\la\cllz)« Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R umﬁv A. Baumgarten H. V, Meredith

L.’S&IR EDWARD CLOUSTON. BART., General Manager
H. V. MereortH, Assistant General Manager, and Manager at Montreal
A. Macsinenr, Chi¢f Inspector and. Superintendent of Branches
C. Sweesy, Supt. of Br. BC. W. E. Sraverr, Supt. of Br. Maritime Prov.
F. J. Hunter, Inspector N. West and Br. Col. Branches
E. P. Winswow, Inspector Ontario Branches
fﬁ R. CLarxE, Inspector Maritime Provinces and Newfoundland Branches
4

7 Ountario BRANCHES IN CANADA

Alliston Toronto New Brusswick indian Head, Sask.
Almonte “ BathurstSt. thurst Lethbridge, Alta.
Aurora " Cariton St. Chatham Magrath, Alta
Belleville “ Dundas St. Edmundston Medicine Hat, Alta.
Bowmanville " Queen St. Fredericton Moose Jaw, Sask.
Brantford “ Yonge St. Grand Falls Oakville, Man.
Brockville- Trenton Hartland Outlook, Sask.
Chatham Tweed Marysville Portage La Prairie
lingwood Wallaceburg- Moncton Man.

-~ wall Waterford Perth Raymond, Alta.
ronto Shediac Remna'. lSa:‘h.
inton St. John Rosenfeld. Man.

E:lmlon Falls Quebec Woodstock Saskatoon, Sask.

Fort William Buckingham Spring Coulee, Alta.
Goderich « 3 Cookshire Suffield, Alta.
Guelph Danville Nova Scotia Weyburn, Sask.
Hamilton Fraserville Amherst Winnipeg, Man.
*/Barton,Victoria Grand Mere Bridgewater " Pt. Rouge
Holstein Levis Canso " Logan Ave.
King City Megantic Glace Bay
Kingston Montreal Halifax British Col.

* North End Armstrong

Lindsay Hochelaga
" PapineauAve. Lunenburg Chilliwack
Mount Forest . Peel St. Mahone Bay Cloverdale
Newmarket . Pt.St.Charles Port Hood Enderby
Oakwood Seigneurs St. Sydney Greenwood
Ottawa Ste. Anne de  Wolfville Hosmer
“  Bank St. .. ~Bellevue Yarmouth Kelowna
Hull, P.Q. « St. Henri Merritt
West End Nelson
Westmount  Prince Edward New Denver
Quebee lsland New Westminster
2 3‘- ROC_I'_‘ Charlottetown ;«;::oh
pper Town nticton
S.mh N.-W. Provinces Prince Rupert
She e Altona, Man. Rossland
Sault Ste. Marie St. Hyacinthe Brandon, Man. Summerland
Stirling Three Rivers Calgary. Alberta West Summerland
Stratford Cardston, Alta.
St. Mary's Edmonton, Alta.
Sudbury Gretna, Man.
High River Alta.

In NewrounpLanD— St. John's—Bank of Montreal. Birchy Cove (Bay of Islands)—
Bank of Montreal. Grand Falls—Bank of Montreal.

Grear Burain—London—Bank of Montreal, 47 Threadneedle Street, E.C.
F. WiLLiaks Tavior, Manager.

In T Usitep States—New York—R. Y. Hebden, W. A. Bog. J. T. Molineu:
Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.~Bank of Montreal. 7

In Mexico—Mexico, D. F.—Bank of Montreal.

Baxxers In Geear Bmitain—London—The Bank of England. The Union
of London and Smith's Bank. Ltd. London County and Westninster
Bank, Ltd. The National Provincial Bank of England, Ltd. Liverpool—The
Bank of Liverpool, Ltd. Scotland—The British Linen Bank, and Branches.

Baxxers 18 THE UniTedp States—New York—The National City Bank. National
Bank of Commerce in New York. National Park Bank. Boston—The Mer.
chants National Bank. Buffalo—~The Marine Natl. Bank. San Francisco—
The First National Bank. The Anglo and London Paris National Bank.

7

"STANDARD BANK

Established 1873  OQOF CANADA

Ca
Capita.

5 DIRECTORS
W. F. Cowan, President, Frep Wyip, Vice-President, W. F. Allen
W. R. Jobnston, W. Francis, F. W, Cowan, H. Langlois, T. H. McMillan

; - Hzap Ormics, TORONTO, Ont.
GRO. P. STHOLFIELD, Geners! Managert, J. 5. LOUDON, A General M,

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘“‘saw it in The Monetary Times.”
You will confer a favor on both advertiser and publisher
by n:cntioning it when answering advertisements.

B

|

The Canadia;Bank' ‘
of Commerce

Head Office - -, TORONTO

Z Established 1867,

Paid-up Capital
'Reserve Fund .

. slo,o;n,'m :,
s,om.e'in

i Board o! Directors :
¥
SIR EDMUND WALKER, C.V.0,, LL.D,, D.C.L., Presiexr. L
Z. A. LASH, Esq., K.C.. LL.D., Vice-PresipEsT.

Hon. George A. Cox.

John Hoskin, Esq., K.C., LL.D.
Robert Kilgour, Esq.

J. W. Flavelle, Esq., LL.D.

A. Kingman, Esq.

Sir Melvin Jones. G. F. Galt, Esq.

ALEXANDER LAIRD, Gewerar Manacen.
JOHN ALRD, AssisTant GENERAL MANAGER.

241 branches ‘throughout Canada and in the United -
States, England and Mexico. :

Th's Bank, with its large number of branches, offers
unsurpassed facilities for the transaction of everé ‘

tion of banking business in Canada or in Foreign
Travellers’ . Cheques and Letters of Credit &
available in all ‘parts of the world. ! )

Drafts and Money Orders issued on the principal cities
and towns throughout the world, drawn in the local
foreign currency.

imperial Bank of Canada

18
CAPITAL AUTHORIZED - o,

CAPITAL SUBSCRIBED -
CAPITAL PAID UP -
RESERVE FUND - - -

DIRECTORS:

Stow,
HON. HARD TURNER 8* CAWTHRA
WM. HAMILTON MERRITT, M.D., St, Catharines . W, J. GAGE

OFFIOE,

Provinoce of Alberta.
TR

Previnees w c.l.m.n
Cranbrook w : Vaacouver

elson

date of

Fernie New Michel ; Victoria
SAVINGS DEPARTMENT Interest allowed on deposits at all Branches of
Baak trom t.

M L

bl



pIR R T T R e

e

H

August 26, 1911

THE MONETARY TIMES

i
EES

CHARTERED fBANKs

<
5
*
3
\,

w 4B

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Cha in 1840
Paid-ap Capital $4,866,666.66 Reserve Fund $2,652,333.33

Heap OrrFice—S GracecHurcH STreeT, Losvox, E.C.
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager

COURT OF DIRECTORS.

E. A. HOARE, Esq.

H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq.
C. W. TOMKINSON, Esq.
'G. D. WHATMAN, Esq.

HEAD OFFICE IN CANADA, Sr, Janes Streer. MONTREAL.

H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. MCEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON. Inspector. O. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, and J. H. GILLARD; Assistant Inspectors.
A. S. HALL. Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

Hamilton, Ont.,
Westinghouse Ave.

Ashcroft, B.C. Hedley, B.C. Rosthern, Sask.

Battleford, Sask. Ituna, Sask. St. John, N.B.

Belmont, Man. Kaslo, B.C. St. John, N.B.,

Bobcaygeon, Ont. sKelliher, Sask. market Square

Bow Island, Alta. Kingston, Ont. St. John, N.B.,

Brandon, Man. Lampman, Sask. Street

Brantford, Ont. i St. Martins, N.B.

Burdett, Alta. St. Stephen, N.B.

Cainsville, Ont. Saltcoats, Sask.

Calgary, Alta. Saskatoon, Sask.

Campbellford, Ont. Semans, Sask.

Ceylon, Sask. Toronto, Ont.

Darlingford, Man. Toronto, Ont., Bloor

Davidson, Sask. Montrell. Sl Clthcﬂnc and Lansdowne

Street * Toronto, Ont., King
North Battleford, Sask. and Dufferin. Sts.
North Vancouver, B.C. Toronto, Ont., Royce
Edmonton. Alta. “ (Lonsdale Ave.) Ave.
Estevan, Sask. Oak River, Man. ¢ Trail, B.C.
Fenelon Falls, Ont. Ottawa, Ont. Vancouver, B.C.
Fort George, B.C. Paynton, Sask. Varennes, P.Q.
Prince Rupert, B.C. Victoria, B.C.
Punnichy, Sask. Wakaw, Sask.
Quebec, P.Q. Waldron, Sask.
Quebec, St John s Gate Weston, Ont. .
Quesnel, B.C. West Toeonto, Ont.
Raymore, Sask. Winnipeg, Man.
Reston, Man. Wynyard, Sask.
Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.
New Yorx—92 Ware Sreeer—H, M. J. McMichael and W, T. Oliver, Agents.
San Francisco—264 Canirornia S1.—G. B. Geérrard and A. S. Ireland, Agents.
«CHicaco—Merchants Loan and Trust Co

roreiox AcenTs—LONDON BANKERS-—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND-
National Bank of Scotland, Limited, and Branches: IRELAND—Provincial
Bank of Ireland, Limited, and Branches: National Bank. Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND-—Union Bank of Australia, Limited. INDIA., CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Credit Lyonnais

Drarrs ox SoutH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
1BaNk's BrancuEs,

Issues CincuLAr NoTeEs POR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
Womrtp. AcenTs In CaANADA POR CoLONIAL Bank, LoxpoN AND WesT INDIES.

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized . . . . $1,000,000

R ™ in &
Br in

J. H. BRODIE, Esq

J. H. MAYNE CAMPBELL, Esq.
JOHN JAMES§ CATER, Esq.
RICHARD H. GLYN, Esq

Reihn, Sask.
Rossland, B.C.

Agassiz, B.C.
Alexander, Man.

Hamilton, Ont.,
Victoria Ave.

" =

at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. 0. POWELL, General Manager

The Bank of New Brunswick

Notice is hereby given that a dividend of three and one-quarter
per cent. (3} per cent.) being at the rate of thirteen per cent.
(13 per cent.) per annum on the capital stock of this bank, has
this day been declared for the quarter ending 30th September
and that the same will be payable at the Head Office of the
Bank in this city and its branches on the second day of October
next to the shareholders of record of 20th September.

By order of the Board,

R. B. KESSEN, General Manager
St. John, N.B., 15th August, 1911,

Forldllblolidﬂ.ﬂyllﬂﬂm!lm
—Read the Monetary Times each week.

Established 1810 .

Paid-up Capital
Reserve Fund

ALEx. Begig, General Manager Jass L. Axotg,nn Secretary
LONDON OFFICE; 62 Lombard "m E.C.
ALExaNDER Ross and GeorGe S: Coﬁrrs Join ‘Managcrs

General Banking Business transacted. klrwhr Notes, fn. znd Letters
of Credit issued payable at banking houses in all s of the
With the 165 Branches located all over Scotlalid, the bnnkjs m a very favor.

able position to deal with remittance and all othes bnnkm' fRansactions on_the
best terms.

The bank undertakes agency business for Coldhial and Fwﬁn Banks.

THE ROYAL BANK OF GANADA

_ Incorporated 1

Oaplhl Paid up - -

Reserve and Undivided Profits ®
Aggregate Assets over :
Board of Directers : :
H. S. HOLT, Esq., President. L. PEASE, Esg., Vice-Presideat,

.. Wiley’s.t::lthBBsq ) i Jas. Redfiond, Esq
g W. H, Thorne‘%.sq Huh Paton. B lh.!( B“m. -
Wm. Robertson,
HEAD OFFICE, M
E. L. Pease, General Mnnuer: W. B. Torra

C. E. Neill and F.

00.000

Suptrint

. Sherman, Assis General

Elmwood
i Fort Wiltiam s

Burk's Falls Galt i nll;(l) :
Chippawa Guelph Osha
Clinton Hamilton )
Cobalt Hanover Pem
Cornwall Ingersoll & Putnam P!terbﬁpugh

nt of Bnnchn
agers.

Joliette and Rawdon

Bathurst
Campbeliton
Dalhousie
Dorchester

Edmundston
Fredericton
Grand Falls
Jacquet River

Ambherst Digby
Annapolis Royal

Antigonish Gu
Arichat Halifax
Baddeck

Barrington Passage

Bear River

Berwick

Bridgetewn
Bridgewater
Dartmouth

PRINCE EDWARD ISLAND
Charlottetown ~ Summerside
MANITOBA
Brandon Winnipeg Athabasca Lal&u Bd
Plumas do, Grain Exchange Bemley

Morinville
Medicine Hat
Vermilion &

Davidson Luseland
Lipton Moose Jaw

Lumsden & Bethune £
BRITISH COLUMBIA
Abbotsford Grand Forks Nelson
Alberni Hope New Weptminster *
Chilliwack Kamloops North :
Courtenay Kelowna Port froni
Cranbrook Ladner Port y
Cumberland Ladysmith Prince pert
and Union WL. Nanaimo Rosedal :

BRANCHES_WEST INDIIQE

&

Saskatoon i 5
Scott ¥

Swift Cumnt.

3
Antilla Camaguey .»?‘llu‘
Bayamo Cienfuegos zartillo 3Puerto Padre
Caibarien Cardenas lhunqih : sBancti Spiritus

Guantanamo . | j:::nth.o de Cuba
Mayaguez Ponce .
-:NA-M BARBADOS JKA.AlOA v
Nassau Bridgetown Mnon &1
= - San Fernando
Ilﬂ mll 68 William St.

G

Keep posted orf the Cuuu.; tnhu System

by ordering and reading a copy‘«of ECKfRDT S

Manual of Canadian Blnkmg

Price 82,80, = .

~ eE |

rUlesuzns; E
Monetary Times of Canada
3 ioir
i

i B

LONDON; 2 Bank Bldgs.. Princes St.
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. CHARTERED BANKS

The Merchants’ Bank

i |p.i¢-up OF CANADA Reserve Funds
$6,000,000 ESTABLISHED 1N 1864 $4,099,297

HEAD OFFIOE, MONTREAL

BOARD OF DIREGTORS:
Sir M. Mon Allan, President Jonathan Hodgson, Vice-President
. F.Orr Lewis.

é'. M. Hays, A. A. Allan,

E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp'r
ONTARIO i
Kingston
Lancaster
Lansdowne

Acton Elpra
Alvinston Finch ;
Athens Fart William

Oakville Tara
Orillia Thamesville
" ‘Otfawa Tilbury
Leamington Owen Sound Toronto
Little Current Parkdale = Parl't St.
London . Perth Dundas St.
*  South Prescott Walkerton
Lucan Watford
Lyndhurst 'Rm""'“' West Lorne
Markdale v Westport
Meaford Stratford Wheatley
Mildmay St. Eugene Williamstown
Mitchell St. George Windsor
Muir kitk (sub) St. Thomas Yarker
Naganee -
: , @QUEBEC
Montreal, Head Office: St: Jadies §t. Bury
i 1255 St. Catherine St. E. Lachine
£3 320 St. Catherine St. W. Quebec
1330 St. Lawrence Blvrd. St. Sauveur
g 1868 St. Lawrence Bivrd. Rigaud
Beauharnois Shawville
NEW BRUNSWICK
St. John

Hamilton
Hanover
Hespeler
Ingersoll
Kincardine

Sherbrooke
Ste. Agathe des
Monts
St. Jerome
St. Johns
St. Jovite
NOVA SCOTIA
Halifax
ALBERTA
Killam New Norway Strome (sub)
Lacombe Okotoks Tofield
Leduc Olds Trochu
Lethbridge Red Deer Vegreville
. Mannville Sedgewick Viking
Medicine Hat Stettler Wainwright
usson Wetaskiwin
MANITOBA
Napinka
Neepawa
Oak Lake

Acme Castor
Botha (sub) Daysland
Brooks

Caigary
Camrose
Carstairs

Brandon

Carberry Macgregor

Qladstone Morris
SASKATCHEWAN

Souris
la Prairie Sidney
Rus sell Winnipeg
" BRITISH COLUMBIA
Maple Creek Oxbow Whitewood | Chilliwack Sidney
Melville Saskatoon | Elko Victoria
Gull Lake Unity |  Nanaimo
Gainsborough Kisbey . | Vancouver
| - Hastings St.
New Yomx AcEncy—63 and 65 Wall Street N*W Westminsier
Baskers ix Grear Britain —The London Joint Stock Bank, Limited
Tomonto Brascw—A. B. PATTERSON, Manager

Portage

Founded 1818 Incorp’ 1822
Heap Orrice, Quensc.
Capital Authormwed . $3.000,000
Capital Pad-up 2.500,000
Reserve 1.250.000
Boaro or Direcrons
John T. Ross, President

THE QUEBEC
et

Gaspard Lemoine, W. A. Marsh. Thos McDougall, G. G. Stuart, K.C.
J. E. Aldred, R. Mac. D. Paterson B. B. Stevexson, General Manager.
BRANCHES:

ProviNcE oF Quenec.
Black Lake
Inverness
La Tuque
Montmagny
Montreal, Place
D'Armes
St. Catherine St
Atwater Avenue
Quebec, St. Peter St
Upper Town Victoriaville
St. Roch Ville Marie

LONDON, Exc.—Agents—Bank of Scotland. Saskatoon
PARILS, Fratce. — - ~—Le Credit Lyonnais. Strassburg

AGENTS 1N .THE Usiten Srares.—Chase National Bank, New York, N.Y.:

National Shawmut Bank, Boston, Mass.: Girard Nationdl Bank, Phila-
delphia, Pa

Provisce or Oxtamo
Ottawa

Pembroke

Hamilton

Sturgeon Falls
Thorold

Toronto

Province or Masrrona
Winnipeg

Province or ALserta
Calgary

Prov. oF AskATCHEWAN

St. John St.

St. Sauveur
St. George. Beauce
Sherbrooke
St. Romu~+ld
Shawin Fallg
Stanf
Thetf. J Mines
Three Rivers

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
CAPITAL AUTHORIZED - $a.000.000
SUBSCRIBED CAPITAL $822,900.00

DIRECTORS —

R. P. McCLENNAN, Esg., President, McLeanan, McFeeley & Co., Wholesale
re, Vancouver, B.C.

Hardwa,

M. B. CARLIN, ., Vice-President, Cagitalist, Victoria, B.C,

H -Governor Bn'g-h Columba,

L . Lod., Wholesals Geesael,
ROBT. KENWEDY, Esg.. Capitalist, New Westmisister. B C.
o N A

. H. A . B. H, - ber and Timber ; i
mbia Trast Co., Ltd., Vancouver, B.C. = 0 1imber; President

J.A. HARVEY, Esg., K.C., Formerly of Cranbrook, B.C., Vancouver, B.C. |
A geaeral banking business transacted. A.L DEWAR. Gea. Man. ||

|

BANK OF !'l.elil.TON

= sis yosnsssineissnsiiil

and Undivided Profits. .............. .

DIRECTORS: :
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
- C. A. Birge. Geo. Rutherford. W. A. Wood,
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Daiton, Toronte,

BRANCHES:

ONTARIO

Fordwich Jarvia
Ft. William  Listowel
WL Lucknow

Midland

Milton
ilverton
itchell

Moe

Neustadt

B
- ‘l‘)::t E:d New Hamburg Simcoe
“ NorthEnd Niagara Falls Sou
* West End Niagara Falls,S Teeswater

MANITOBA

La Riviere Pilot Mound
Manitou Roland
Mather Bnowflake
Hsmiota Miami ; Starbuck
 Kenton Minnedosa Stonewall

- Killarpey Morden Swan Lake

SASKATCHEWAN
’Brownlee Estevan Marquis
Creelman Francis Melfort
Carievale Grand Coulee
Caron Heward Mortlach
Dundurn Loreburn Osage

ALBERTA BRITISH COLUMBIA :
N Ferni Penticton Vancouver
Parkland  Kamis Salm Arm %Vu-

St 8. Vancouver
Ta.b::w :

Vulcan

Foxwarren
Franklin
Gladstone

Moose Jaw

LU

Blackie
Brant
Carmangay
Cayley
Champion
Granum

Milner
Port Hammond

Vancouver

CORRESPONDENTS IN GREAT BriTAiN—National Provincial Baak of
England, Lad. 5
CORRESPONDENTS IN UNITED StaTEs—New York—Hanover ‘u X
Bank and Fourth National Bank. Boston—International Trust 3
~—Marine National Bank. Detroit—Old Detroit National Bank.
Continental “"ational Bank and First National Bank.

&m !;ath::l' Bank. B8t Louis—Third National Bank.
—Nat an Commerce. Francisco—Crocker
Pittsburg—Mellon National Bank. Minneapolis—S8ecurity National B

Collections effected in all parts of Canada promptly and cheaply.
Established 1865 :

UnionBanKof Canada

Head Office - QUEBEC
Paid-up Ca; - - - - $4,682,006
Reserve and vided Profits - $3,350,000
Total Assets (?vu) = = - $52,000,000

Board of Directors : ;
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Eiq.,M.P. . Vice. President.

W. R. Arran, Esq. R. T. Rirevy, Esq. E. L HaLrz,
Geo. H. THomsox, Esq. Wu. Suaw, Esq. (E.L. Drrwry,
Joux Gavrt, Esq. M. Borr, Esq. *F. E. KExasTON,
G. P. Remp, Esq. E.E.A. Duvesnet, Esq. S, Banxes, Bsg
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager,
*F. W.ASHE, tendent Eastern Branches,
- W. HAMILTON. Supervisor of Eastern Branches.
G. BILLETT, Chief Inspector and Manager Foreign Department.
B. WADDELL, Inspector, Toronto.
. VEASEY, Chief Accountant.
-F.W. S. CRISPO, Superintendent Western Branches, Wianipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
S HIAM, Supervisor Saskatchewan Branches, Winnipeg. :
- McCAFFRY, Supervisor British Columbia Branches, Vancouver.
{ F. {- BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg.
O F SEEBER. Asst. Inspector, Saskatchewan Branches,
R. H. BAIRD, Asst. Inspector, Alberta Rranches, Calgary.

THIS BANK, having over 230 Branches in cm—lz
Nova Scotia, 1 in New Brunswick, 6 in the m‘

Quebec, 71 in Ontario, 39 in Manitoba, 63 in s“%

in Alberta, and 11 in British Columbia— extending from

to Prince Rupert, offers excellen: facilities for mem—-‘:

of all Banking bm‘luu in these Provinces. Collections

correspondence are invited.

: ThoBan‘:hhAgauMCo ::‘eauinﬂ"“%

mportance oughout Canada, the Un States

Ki m, lbcC”::u of and the British é‘l‘“
ranch at 75 Lombard St., London, E.C.

LA Lam ad . | ok
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THE BANK
OF TORONTO

TO0

W. G. GOODERHAM, Vice- President

W. H. Beatty
William Stone

THOS. F. HOW,

OxTARIO

Toronto

Collingwood
Copper Cliff

Havelock

DIRECTORS
DUNCAN COULSON, President

Robert Reford
John Macdonald

General Manager

Hon, C. §. Hyma
A. E. Gooderham

BRANCHES -~

Keene
Kingston
Lon

don

(4 offices)
Lyndhurst
Milibrook
Milton
Newmarket.
Oakville
Oil Springs
Omemee

Parry Sound
Penetanguishene
Peterboro
Petrolia
Porcupine
Port Hope
Preston

St. Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thornbury

Wallaceburg
Waterloo
Welland
Wyoming

Brimisn Corumsia

Vancouver

New Westminster

- SASKATCHEWAN
Bredenbury
Churchbridge
Elstow
Glenavon
Kennedy
Kipling
Langenburg

_Montmartre
Vibank

INCORPORATED

Head Office
‘ONTO - Can.| =

$4 750,000

J. HENDERSON, 2nd Vice-President

n Robert Meighen

Nicholas Bawlf
T. A. BIRD, Inspector

Wolseley
Yorkton

QuEBEC

Montreal _
(4 offices)

Maisonneuve

Gaspe

St. Lambert

MaxiToBa
Winnipeg

Benito
Cartwright

Pilot Mound
Portage la Prairie
Rossburn

Swan River

ALBERTA

Calgary
Lethbridge

Baxxers—London, England: The London City and Midland Bank, Limited.

New York: National Bank of Commerce.

Chicago: First National Bank.

Collections made on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA'

Total Assets over .......... $47,000,000

_ Total Deposits over ......
C. D, Warren, Esq , President.
C. Kloepfer, Esq , Guelph.
C. S. Wilcox, Esq , Hamilton. E.

Auditor to the Board :

Stuart Strathy,
J- A. M. Alley

Alma
Appin
Arthur
Avon
Aylmer
Ayton
Beeton
Blind River
Bridgehurg
Brownsville
Bruce Mihes
Burgessville
Buriington
Cargill
Chapleau
Clifford
Collingwood
Drayton
Dryden
Durham
Dutton
Elmira
Elora
Embro
Embrun
Fergus
ALBERTA
Beiseker
Calgary Camrose
Castor Didsbury
Drumhelier Edmon
Erskine Gadsby
Gleichen Halkirk
Holden Morrin
Munson Stettier

G

N
=
N
O

BOARD OF DIRECTORS:

,000,000

Hon. ] R Stratton, Vice-President
d, Esq., Waubaushene
ohnston, Esq., K.C., Toronto

H. S. Strathy, Esq Toronto.

lobn L. Willis.

HEAD OFFICE: TORONTO

Gen. Man.
S&retar'v

RRANCHES:
Fort William

lencoe

Grand Valley
Guelph
Haileybury
Hamilton
Hamilton East
Hamilton Market
Harriston
Ingersoll
Kelso Mines
Kenora
Kincardine
Lakefield

akeside

Leamington

ion's Head
ynden

Massey
Matheson
Mount Elgin
Mount Forest

ewcastle
orth Bay
orwich
rillia

‘ONTARIO
Ottawa
Otterville
Owen Sound
Paisley
Porcupine
Port Hope
Preschtt
Putmin
Ridgetown
Ripley
Rockwood
Rodney

St. Catharines
St. Marys
Sarnia

Sault Ste. Marie
Schomberg
Spencerville
Springfield
Steelton
Stony Creek
Stratford
Strathroy
Sturgeon Falls
Sudbury
Tavistock

SASKATCHEWAN

Saskatoon Zealandia
Rosetown

tan Forget

Regina

QUEBE(
Montreal

N. T. Hillary, Assistant Gen. Man. |
P. Sherris, Inspector

Thamesford

Tillsonburg

Toronto Branches :
Yonge and Colborne

Yonge and Richmond

Avenue Road
King and Spadina

Queen and Broadview

Yonge and Bloor Sts.
Gerrard & Main Sts.
Danforth Avenue
Jones and Gerrard
Union Stock Yards

Tottenham

Tweed

Vars

Wardsville
‘arsaw

Waterdown

Webbwood

W. Ft. William

Windsor

Winona

Woodstock

Wroxeter

MANITOBA
Winnipeg
SBRITISH COLUMBIA

Vancouver

1855

,,,, .

The National Bank 0

LIMITED

Capital Subscribed .
Paid up

Uncalled binahe kS ve
Reserve Fund ..

Ho-d -Office

£5¢( LU
£ 1000000
£4 000000
£ ‘KN

LONDON OFFICE—37 NICHOLAS LANE,|
" J, S. COCKBURN, Manager. J. FERG

The agency of Colonial and Foreign Banks is un g
of Customers gesiding in . the Colonies domiciled
which will be furnished on lpplmatwn

ON,

2 ,14‘.;,

i Snmland

-4
Incorporated by Royal Charter and Act of P.«rl{émm.

EsTAnuisseDd 182
§85.010.000
$:5,000,000
ob 000,000
$:4.500,000

Niﬁncu
THOMAS HECTOR SMITH, General Manager. ;‘om\&p HART, Qccrtur)
,L(mﬂko ST.. BE.C

bnstam Manager

akeﬁ.}.nd the Acceptances _

, retired on terms

,THE MOLSONS
BANK

|ncorpd»ned by Act of Parl
Hl‘.AD OFFICE

Wn. Morson Macpuersox, President.

W. M. Ramsay J. P. Cleghorn f
Geo. E. Drummond _Chas. B. Gordon JaM
A. D. Durxrorp. Chief Inspector and Supt. of Braneh

E. W. Waup, J. H. Camreerr and H. A"
ALBERTA BRANCHES:
Calgary i

Camrose
Diamond City
Edmonton
Lethhridge
Brimisit CoLumsia
Revelstoke
Vancouver

Hastings St.

Main Street
MaAxITORA

Winnipeg _

Main St.

Portage Ave.
OnTARIO

Alvinston
Amherstburg
Aylmer
Brockville
Chesterviile
Clinton
Dashwood
Drumbo
Dutton

Exeter
Forest
Frankford
Hensall
Hamilton
James St.
Mar ket Branch
Highgate
Iroquots
Kingsville
Kirkton
Lambton Mills
Lagndon
Lucknow
Meaford
Merlin
Morrisburg
Norwich
Ottawa
Owen Sound
Petrolia
Port Arthur
- Ridgetown
Simcoe

Africa, Limited.

FormiGx AGENTS - France— Societe General
Belgium — Antwerp—La Bnquc dAnnu s hi
Shanghai Banking Co Cuba Banco N

AGENTS | UNITED STATES. — A,
in all the principal cities. »
made in all parts of the Dominion,
c."m".“ Jowest rates of exchange. Commerci
O Circular Letters issued available in

“x
any

CA\_:FJ'TAL PAID-UP

ﬁ.000.000

iNG, Vice-President
nd Molson

General Manager

- Drarsr, Inspector ™
Asst. Insprs.

Knowlton
Lachine Lock
MoNTREAL
St. James St.
St. Catherine
St. Branch
St. Henri Br'nch
Cote des Neiges
Maisonneuve
Market »nd
Harbor Branch
Pierreville
Quebec:
Richmond
Roberval
Sorel
St. Cesaire.
St. Flavie Station
St. Ours
St. Thérése de
Blainville
Victoriaville
Waterloo

8 and Liverpodl— Parr's Bank.
- Al liaand New Zealand —
4. Standard Bank of South

Deutsche  Bank.
n— Hong Kong and
uba.

d Torrespor dents

T s ‘promptly remitted at
e ivf Credit and Tiavellers’

lho world.

'm

INCORPORATED
Capital Paid-up, $3.750,000
HEAD OFFICE ;
DIRECTORS :
President Cuas
L. Borpex G. S. CanrrELL
Hecror Mcixxes N. Curry
GENERAL MANAGER'S OPFIC G
H. A. RicHarDSON, General Manager '
Geo. Saxpersox, C

Joux Y. Pavzany,
R.

BRANCHES:
Nova Scoria—Ambherst. Annapolis, Antigonish
mouth, Dighy. Glace Bay, Halifax. Kentville,
Sydney, New Waterford. Oxford. Parrsboro,

.-ji\,
RONTO, ONT,
" stant General Manager
3 Im" ctors

LD, Vice- Premdcnt
W. AvLuisox
H. PLuMmer,

town. Canning. Dart-
I, New Glasgow, North
ver Hebert, Springhill,

Fort George Stewart
Loxpex.—The London City and Mldland Bank.

New Yorx.—The National Park Ba

CHicaco.—The First National &nk

Burraro.—The Marine National Bank.

THE METROPOLITAN BANK

CAPITAL PAID UP
RESERVE FUND
UNDIVIDED PROFITS

S. J. MOORE, Presiden
W. D. IOSS.l.G.. Ha:ngw I

Every department of Banking
mﬁ Am-u of in
scliciad rms and corporations

Stellarton. Sydney, Sydney Mines, Thorburh
(sub to New Glasgow), Truro. Westville. Whit
New Brusswick - Campbeliton, Chatham,
Newcastle, Port Elgin, Sackville. St. And:
John (Charlotte Street). St. Stephen, Sussex, !
Prince Epwarp Istasn— Charlotte-
town and Summerside
OxTArIO—Arnprior, Barrie, Belmont,
Harriﬂsvn'lle (subto Belmont), Ber-
lin, Brantford. Hamilton, London,
# ':::':-.. Ottawa, Peterborough, Port Arthur,
104.696.38 St. Catharines, St. Jacob's, Tor-
onto, Bloor St. W., King St. and
Dundas St., Don: Br... Queen and
Church Sts., Bloor & Spadina,
Welland, Woodstack, Weston
Quenec—Port Daniel, Montreal, New
Richmond, New Carlisle (sub to
Paspebiac), Paspebiac, Quebec.
Maxrrosa—Winnipeg-

Red Willow
AGENCIES :

] ﬂt\v(‘nlalm’. Trenton .

o Remna Saskatoon,

Qooy $BiA—Vancouver, Gran,
t. . Nancouver, Victoria
LAND ~ Bonavista, Burin

Harbor Grace, St
nd Bank, Twillingate

'l“‘ Jamaica: Kingston
Montego Bay, Port
Port Miria Savanna-la
pn’'s- Bay, Black River

0 n Juan e
fuggo<. Havan
b‘l’»-— Miqysl('n:‘._.

Head Office
TORONTO. CANADA
Letters of Credit issued, avail

everywhere MM!
and sold. Collections promptly
executed.

: ALBErTA—Calgary, Edvhonton.

wago and
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THE
STERLING
BANK
OF
CANADA

' Authorized Capital, - $3,000,000

\_CONSERVATIVE MANAGEMENT \

HEAD OFFICE, TORONTO

THE DOMINION BANK

Head Office Toronto, Canada
E. B Osiex; M.P., President W. D. Marraews, Vice-Vresident
Capital $ 4,000,000
Reserve 5,000,000
Total Assets - 62,500,000

-

A B-11:h o7 this 841k his bra‘estadlished in Loadon, England, at

73 CORNHILL, E.C. |

This Branch issues Letters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for Collection, makes tele-
graphic traasfers, and iransacts every description of banking business.

Informatioa furnished on all Canadian matters

A ‘special department has beea provided for the use of visitors
and bearers of our Letters of Credit

C. A. BOGERT, Gener=' Manager

o

Bank of New South Wales

| AUSTRALIA, Eitd. 1817,

‘ A £2.81700

sy

2817600
——
£7.50m8
Head OficeSydney, New South Wales.
LONDON BRANCH-—2 Threadneedle Street, E.C.
The Bank has 319 Branches and Agencies, viz.:~159 in New
Wales, 37 in Victoria, 47 in Queensiand. § in South Australia, 11 in

West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, | in London,
and has Agentr and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of other
Banks : opens documentary and other Credits, and transacts every
description of Australasian Banking busi

LA BANQUE NATIONALE

Fouxpep v 1860 : /

Paid-up Capital
Reserve Fund
Reserve Liability
of Proprietors
Aggregate Assets,
30th Sept.. 1910,
£42.711,126

Capital
Reserve Fund

$2.000,000,00
$1, 300,000,00

system of Travellers’ cheques has given
complete sgisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our

Our office in Paris (rue Boudreau, 7,
de I'Opera) is found very convenient for the
dian tourists in Europe.

.~ Transfers of funds, collections, payments, com-
mercial credits in Europe, United States asd |
Canada, transacted at the lowest rate. ‘

The Home Bauk of Canada

QUARTERLY DIVIDEND NOTICE.

Notice is hereby given that a Dividend at the rate of Six
Per Cent. per annum upon the Paid-Up Capital Stock of The
Home Bank of Canada has been declared for the three months
ending 31st August, 1911, and the same will be payable at its
Head Office and Branches on and afters Friday, 1st September
next,

The Transfer Books will be closed from the 17th to 31st
August, both days inclusive.

By Order of the Board,

JAMES MASON,

General Manager.
Toronto, July 19th, 1911,

THE BANK OF OTTAWA |

i

1
and three-quarters |
per cent per annum, upon the

DIVIDEND NO. g0.

N stice is hareby givea ttat a ' Dividead of two
per-cent, being at the rate of Eleven
paid-up Capital Stock of this Bink, has this day been declared for
the current three months, and that the same will .be payable at
the bank and its Branches on and after Friday, the first day of
September, 1911, to shareholders of record at the close of business
on 17th August next.

By Order of the Board,
GEO. BURN,
g5 General Manager
Ottawa, Ont., July 17th, 1911,

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

EASTERN TOWNSHIPS BANK |

Capital $3,000,000 Reserve Fund $2,250,000

HEAD OFFICE SHERBROOKE, QUE

With eighty-three branch offices in the province of Quebec,
nd?mmnuauuah Casada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
\ IN THAT IMPORTANT TERRITORY

Brasihes in MANITOBA, ALBERTA assd BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

The Canadian
Banking System

Branch bank management, duties of
Head office employes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are most
ably explained ig H. M. P. Eckardt’s

Manual of Canadian Banking

Theé clearest, most concise book on the
branch bank system ever written.
3 v

Fostpaid anywhere

PUBLISHED BY

THE MONETARY TIMES, IORONTO_

$2.50
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\ INVESTMENT AND LOAN COMPA\HES

SAFETY OF PRINCIPAL; The Standard Loan Company
CERTAINTY OF INTEREST.
We offer tor sale debentures bearingiiinterest at FIVE per
A writer, in one o.! w;hhn:nc--l ;::xrn::";cacr‘"ﬂ; :lc-dm!hat s al cent. per annum, payable half-yearly. se debentures ofter
» re 1 o C !
f,:i::‘,,,Tn:“:‘:f?z;(;?pr:up:l ::c;,c:rtam:y of interest. gl = e an absolutely safe and profitable invest BEN(, as the purchasers :

To those who have funds for investment only in small sums. this bave for security the entire assets of th mpany.
most desirable class of security is not directly available. They may

however. secure all these advantages by invtxti;\. in the Bonds of this C‘plt.' and S“fp.us Asset& 1.350.0w.m
y ation, which are based on. upwards of twenty.seven million

::{l:‘;: nl‘ carefully selected first mortgages or; improved real estate. TOt.l A’m 5297 .m

These Bonds may be had in denominations of one hundred dollars p.“m"n ,‘v,c. PIllmll‘n
They are a security in which Executors and Trustees are expressly !

m((hnnud by law to invest Trust Funds. KAWRER w. INNICK, Toronto

R. 1acLEAN, London, Bng.
Send for specimen Bond, copy of Annual Report and full particulars.

DIRECTORS 2
g ! RIGHT HON. LORD STRATHCONA axp MOUINT ROYAL, G.C.M.G.
CANADA PERMANENT BAviD ket > R W GRERNE g S

MORTGAGF. CORPORATION | Head Office: comr Adelaide and vmmt__%mn. - TORONTO
Toronto Street - Toronto o

The RELIANCE Cg and Savings

pany of Ontarlo

84 KING STREET EAST -
James Guan N.H Stevens H.ka C.R. Hil

. THE
] 5 President Vice-President Secretary
Huron & Erie Loan & Savings Co ormasest Captl, fuy puid §3 185.010/00
- Assets - - m 2,019,4138.56
Incorporated 1864 Depesits subject to cheque withdnvnk&-. Wodu.l‘l::‘ int:‘nn at
X 3¢ per cent,, compounded quarterl ts one
Dlogetorn: ; ; ¢§m and upw'ud- Deposit Receipls issued at 47.
T.G. Mereoity, K.C., President. F. R. EccLes, M.D. Debentures issued in amounts of $100 upwards for M“.
Ronert Fox, Vice-President. H. E. Gares. of § years with interest at 5§ per per annum ”"u.
F. E. Leoxarn, Vice-President. Joun LasarT. half-yearly. (Coupons attached) Moneys o be deposited by Mail.

Georce T. Browx Wu. Sausoeaes, C.M.G.
Hume Croxvyw.

Main Offi : 442 Richmond Street, LONDON 3
P o8 . AGRICULTURAL SAVINGS & LOAN CO.
Market Square, : 366 Talbot St., DON ARIO

Pald-up Capital, »200 R F
LONDON REGINA, Sask. ST.THOMAS | 2:.':;0':....: s

1

The Hamilton Provxdent and
Loan Society

Capital Subscribed, $1,500,000. Capital Pald-Up, $1,100,000

Reserve and Surplus Funds $695,946.97 ¥ : T
TOTAL ASSETS - $4.418,040.11 For a limited time we will issue bentures earnmg

DEBENT“RES m‘: ?::, - rn:?t_’p:’:nl;i: | . 6% interest payable hal _euly ;

r:ylble half-yearly. The Debentures of this Society are a legal The Dominion Permanent m,,_, Co-m
vestment for Trust Funds. Correspondence invited. 12 King Street West, : ;

Nead Office, King Street, HAMILTON, ONT. | | HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager
A. TURNER, President C. FERRIE, Treasurer

| The Ontario Loan and Debenture 80. :-2iscse, e
lnlnn' g c“‘nul Jmu ‘ A.FE'c' cn l“ | | Capital Subscribed, $2,000,000. Paid-up, §1, m&ﬁ'&iﬁlmne Fund, $850,000.
oronto " | n'neut“res issued for two to five years %:alf yearly coupons.
A-.-lb -b,; Principal and interest payabl ithout charge at any
’l“-i. Capital, $1,000,000. Reserve, $340,000, Assets, $4,391,008. o branch of Moisons Bank. &
| 4 o

al lnvenment for
Trust Funds.
Debentures Total Liabilities, $2,731,783. al Assets. $4.872.043.

Issued, one hundred dollars and upwards, one to five yedirs Mortgage Loans on Im Real Estate.

{ . SMART, Manager.
4 Per Cent. :
Interest payable half-yearly. These Debentures are an Authorized Tnnun
lavestment. Mortgage Loans made in Ontario, M and S

W. WEDD Jr., Secretary. V. B. WADSWORTH, M

, ‘ AND INVESTMENT SOCIETY
THE TORONTO MORTGAGE COMPANY

i c}'
Office, No. 13 Toronto Street - T i m-‘&""
Capital Paid-up

Reserve Pung ‘ Interest at 4 per cent. payabl alf—yearly
3 on Debentures.

HON. SIR WM. uorrmna cumx. LL.D., W.S., K.C. ( T. H. PURDOM, K.C., President L MILLS, Manager
~ Vice-Pres., WELLINGTON FRANCIS, K.C. : : :

Debentures issued to mi% 2 Legal Investment for Trust Funds,
Deposits received at interest. withdrawable by cheque.

Loans made on improved Real Estate. on favourable terms. | When in London call on. ‘l‘lw Noncury Times,
WALTER GILLESPIE, Manager Gl’lﬂd Trunk Bllldin‘, Cockspur Stﬁ!

|
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CORPORATION BONDS

SecumiTy. \h:‘nly Rate Price Yield%

Niagara, St. Catharines & Toronto % and int. about

Ry. First Mortgage Bonds 1929 5 100 5
Nava Scotia Steel & Coal Co.. Ltd )

First Mortgage Bonds 1454 5 95 50 5%
Western Lanada Flour Mills Co

First Mortgage Bonds 1928 "
Dominion Steel Corp’n Debentures 1915 5
Penman's Ltd.. First Mortgage

Gold Bonds . , 1926
William Davies Co., Ltd First ¥

Mortgage Gold Bonds 1926 6 102 .85
P. Burns & Co.. Ltd., First and

Refunding Mortgage Bonds 1931 " 102 585
Carriage Factories Ltd., First Mort

skage Bonds 1940

at market #s
97.08 8%

5 at market 5%

100 6

AMILIUS JARVIS & CO.

(Members Teronte Stock Exchange)

JARVIS BUILDING - - "TORONTO

%ﬂ”‘{%’é ;
S i gﬁ.za..ﬁ-la.a,

GEORGE M CLARK .
R.W.HART.

J. & J. TAYLOR

~

SAFES - SAVE - PROPERTY

i THAT B A

| TAYLOR SAFE WILL

TORONTO SAFE WORKS

CABLE ADDRESS
“BLAIKIE" romonto

A B Ccops
STH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

=< |mperial
Guarantee & Accident

Insurance Company o
of Canada 4

46 l}lng Street West, Toronto

Our Bonds Protect You Subscribed Cap-
Against defaulting employees. ital < . 51,000,000

If you need a bond write us .
Imperial

Our Policies— Accident sno
t you ainst H
T Protection
E. WILLANS, General Manager.

Joss from disablement

THE ADVERTISERS ON THIS PAGE -would

like to know that you ‘“‘saw it in The Monetary Times."
You will confer a favor on both advertiser and publisher
W mentioning it when anewering ad\venisements.

>
/
/

—

Positive Protection|

YROM FIRE

is a matter of vital importance QH‘

Every Man

who is at all interested in the SAFE KEEPING

OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this nature.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.
ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Co.

LTD.
GALT, ONTARIO, CANADA.
WESTERN BRANCH : QUEBEC AGENTS:
248 McDermott Ave., Winnipeg,  Ross & Greig, 412 St. James Sts
Man. Montreal. Que.
SOLUMBIA AGENTS
MARITIME PROVINCES : BRITISH COLUM

Robt. Hamiltos & Co.
1315 Dock St.. St. John, N.B. Vancouver. B C.

Grsnd Trusk Building, Cockspur Street.

When in London call on The Monetary Times,

Ql':
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The Mdonetary Times
OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED.

Managing Director.—James J. |

Managing Editor.—Fred W. Field 1

Advertising Manager.—A. E. Jeanings %

The Monetary Times was established in 1867, the year of Confederation. ‘

It absorbed in 1869, The Intercolonial Journal of Commerce, of Montreal; |

in 19, The Trade Review, of Montreal; and The Torosto Journal of |
Commerce.

Terms of

Canada and Great Britain

. . $3.00 | One Year

. 175 | Six Months 2.00

B 100 | Three Months . . 125

lssue by More Than One Month, 25 Oents Each.

This issue by More Than Six Months, 50 Cents Each.

ADVERTISING RATES ON APPLICATION.

MEAD OFFICE: Comner Church and Oourt Streets, Toromte, - !
Telephone Main 7404, or Main 7406, branch exchange comnecting all depart.

Western Canada Ofice: Room 404, Builders’ Exchange Building. G. W.
Goodall, Business and Editorial Representative Telephone Main ysso.

Montreal OMice: B3, Board of Trade Building. T. C. Allum, Editorial
Representative, Phone M. 1001, >

London OMice: Grand Trunk Building, Cockspur Street. T. R. Clougher,
Business and Editorial Repr tive. Teleph Central.

payable in advance: |
United States and other Countries.
$3.50

Branch

T. C. A

“imes, Byy, Board of Trade Building,
Quebec.—Chateau Frontenac News-stand,

Times, 62 Church
"m.—lrncb Office The Monetary Times,

Goodall, Representative. Frank R. Morris® News- tand,
Avenue. Queen’s Hotel News-stand. Joha A, Hm..
Book Store, Main

New Yorx. —Moody’s Magazine, 35 Nassan Streer

44 Builders’ Exchange. G.

LOANS ON LIFE INSURANCE POLICIES. ’

; ,'Thq- question of loans on life insurance policies has
received the attention of Canadian companies. It has |
been stated that considerable borrowing has occurred
tn‘ftrn for the purchase of luxuries.
The .\lonct:lr_\‘ Times shows that,
Canada have

An investigation of |
while policyholders in |
| made good use of the borrowing privilege,
the facility has not been abused. Having regard to - the
greater volume of business which is in force, the amount
1«~um<:d has not increased largely. The experience of an
English company, both in Canada and in England; has
|§¢1-n that a policyholder only borrows on his polf«‘.‘- in
f”“"‘_ of great stress. There seems to be reluctance to
impair the security for their dependarits. On the other
h.’gu?, the secretary of a Canadian company, while ad- |
mitting that the power to borrow on the policy is a
great :.ntn\c-nicnu' to many policyholders, thinks that
the facility with which money can be raised in this way
]""""\_ ' some cases to policyholders borrowing on the
policies when not absolutely necessary. This reduces

the - . A
'€ amount of their insurance or protection to their
families, ;

The are
(1) Direct loans

re

two classes of loans to policyholders :
ol dp miade, having no connection with assist-
ce » ’ ° 4 - 2

in the way of premiums, and (2) lbans paid directly
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for the purpose of assisting [Nll‘i(‘_\"hnl&rs §0. keep the
policy in force. The latter loans are li#«k:%m(k;[ what
is known as’ the automitic, nnn-lnrfcifhnrriiﬁ\'ik‘g(- of
the policy. The companies which offer Such & provision,
make it g rule to advance: automaticalljfl prc%\iums after
the policy has been in force, say, thi€e years, if the
renewal premium is not paid when dug -

Another English company which ;d«wwf‘f‘busim‘sx in
Canada thinks it evident that loans udflifég‘fj')nlirk*s are
becoming more in demand.. ‘‘\While qﬂrh lgans,”’ “they
say, ‘‘diminish the insurance vidues off poligies, at the
same time the loan benefit is one which, in'the present
generation, induces many people to take policies, who
would not otherwise. The ‘companies Will Bave to "hold
larger sums in liquid assets than he ‘(-t()f;;re. so that
they may meet emergency demand fofiloafig."’ . .

Inquiries made by Hag Monetary flmf&r prove that
the majority of cnmp:mics.\vhilé' \\'illiﬁzg tg make such.
loans and providing for them in their pﬂﬁ(‘k-s, at*the
same time regret that so many ;miiryhd(krﬁ’;shuuld bor-+
row in this way. They believe that t!’k' iNkurance will®
be more satisfactory to policyholders ui:‘ht fong run and
more sure to carry out the protective fédture of life insur-
ance-if they will manage to get along \&ithn;ﬁ borrowing.
Some interesting notes on this questidh arég given else-

.| where in this issue. Tt is plain that {the ?,f,:pnlir’\'holdl'r

should only go to the life insurance cé

mpany for a loan
as a last resort. )i
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“have been dragged too far into the mire.

.shares, the price of them will have
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UNLICENSED INSURANCE.

On another page is printed a letter from Mr. E. M.
Carroll, president of the Insurance Brokerage & Contract-
ing Co., Toronte. Mr. Carroll endeavored to settle on
- behalf of clients, insuriance placed in unlicensed compan-
ies. ‘He resents what he terms the sarcastic comments of
The .\lonctar)' Times, last week, .'|d(|ing-‘th:lt ““he should
be ciowned with a halo for the success met in busting,"’
certain unlicensed companies. If Mr. Carroll can be
credited with eliminating undesirable fire underwriters,
he is entitled to-compliments Our fear was that he might
Mr. Carroll
makes it clear that he was endeavoring to obtain insur-
ance from a hopeless quarter.

One, Frank Anthony of Brooklyn, N.Y., is respon-
sible for considerable literature in Canada regarding un-
licensed companies. We believe that Anthony had a
Toronto agent. It would be interesting to know what the
agent thinks about the Pennsylvania State Insurance De-
partment’s descent upon Anthony’s unlicensed bee-hive.
Anthony sponsored the companies from-which Mr. Carroll
was trying to g®t insurance settlements.

A point which deserves a serious consideration is
made in Mr. Carroll’s letter. He calls attention to the
fact that many fire insurance companies with risks in
Northern Ontario are not exercising undue haste to settle
“their claims. It is said a number of technical excuses are
being made. If this is the case with licensed companies,
it will be interesting to learn the details. As for un-
licensed companies, The Monetary Times has always
opposed them. They are transacting business in Canada
without gentributing to the upkeep of the Insurance De-
partment at Ottawa. - They pay no license fees and have
every opportunity to transact tricky business. They have
the same underwriting field as possessed by the licensed
companies, but enjoy advantages not given to those
companies which conform strictly to Canadian insurance
law.

>

A COAL COMPANY'S ANXIETY.

The British Pacific Coal Company, Limited, is using
some arguments.in its advertisements, the mere perusal
of which makes one feel wealthy. Speculators are ad-
vised that an investment in this company would bring “‘in
the early future a handsome and perpetual profit in annua)
dividends.”” Dollar shares are being sold at fifty cents
each, but, as is usual with stock offerings of this nature,
the public are solemnly warned that the price will be
pushed higher. In this case, ““On the morning of the 17th
August, at the hour of 9 o'clock, the next issue of
shares in the British Pacific Coal Company, Limited, will
be offered to the public at seventy-five cents a share or
possibly at one dollar, par ‘value, but not less than
seventy-five cents ‘a share.” This is, we believe, the
first occasion on which the actual and fateful hour for ad-
vance has been -announced. .What it denotes is best
described by the writer of the company's advertisements,
who says: ““This means that those who buy in to-day at
56 cents a share actually make a profit of 25 cents a share
for each share “Beld by them on August 17th, which 23
cents a share represents a profit of 50 per cent. upon their
investment. To buy 100 shares at 50 cents your cash
payment is but $16.

“The remainder of $40 is spread over a-period of
three months. Don’t fou see that long before you make
your second payment, one month after sou pur.chasc the
advanced to at least
75 cents and probably to $1 or $1.25 a share, and that vou
will find yourself in possession of a holding which has

Volm-. »

“In other words, if you buy 200 shares at 50
your purchase price is $100, and when the price :
shares is at par, your holding is worth $200, ' B«

The trouble with all automatically, periodicallyag
vanced shares is that, no matter whether the g
raise the value of a 50-cent share to even $500, while it i
easy enough to buy at the vendor’s price, it is -
tremely ticklish operation to sell. If the British Pag
Coal Company has a property of any value there is sn
need to exhibit such extraordinary anxiety to sell *
shares for fifty cents, - L e

Ery

‘A Toronto daily has ecalled upon Sir William .b
his Van Horne against teciprocity.

SMALL CHANGE.

. One million barrels of apples from Nova Scotia this
year will-be pie for a good many. bl

’
F - - “~ -

The Western c}ops have had sufficient moi e,
touch of black rust, and now want the sunshine b*

LN > -

A Calgary paper tells us that a disaster to lhx,’
crop is not anticipated. This prophecy makes one almost_
dizzy. g

» Ea - - ¥

M. Jagerschmidt, a Frenchman, is making a *
around the world in forty days. It takes some office boys |
that time to get around a week’s work. - -

. = » 5 _,.‘-&

If the British newspaper men touring Canada chance

to meet the American newspaper men doing ditto, some
interesting reciprocity arguments should be heard.

. % = =

Sometimes the foreman of The Monetary Times com
posing room wants a streak of editorial in a
hurry, and his linotype machines cannot wait for ¢
ial thought. Thus it happened in tlﬁ? particular y
and the above explanation therefore satisfies us all. 2

® * = =

Mr. Thomas W. Lawson, of Boston, looks for rapd
development in Western Canada. As a stock salesmas
and manipulator he has strangely neglected the Dominion.
His trip to the Pacific Coast and through the West may
have been made with a view to sounding the depth of our
investment knowledge. Lawson says that capital will b
almost at the mercy of individual energy, CSI)&H!.h

the North-West. It would not be surprising to see Law
son’s full-page advertisement appearing in those papers
which support such men and their schemes. On another
page we print some of his quips. They make good mid- .
summer reading. :

s e We

The Ontario Government has decided to buy the
bonds of the town of Cochrane, to enable the /
to pay the interest and sinking fund of the debenture debt,
towards erecting new public buildings. This is a com-
mendable action. It is encouragement to stricken pion-
eers and a tribute to the sympathy of the Ontario mise
isters and the Toronto Board of Trade. We can well
afford now and then to mix a little kindness with.w
Cochrane is a town hewn out of Northern Ontario

Soon after the first civic council was formed, the neces
sity for selling debentures arose.” None of the members

 possessed municipal experience. They soon

knowledge and issued their first bonds successfully, 0b

made you—through the advance to par—100 per cent.. on
the total purchase price?

taining par. The action of the Ontario Government

] help where assistance is needed and will not be a

’
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THE LONDON MARKET.

Business in ‘‘Americans’’ and ‘‘Canadians’”is Increasing
—Some Notes for the Man Seeking
Its Favor.

The London market is recognized as the ,.catest inter-
national market in the world. The business in ‘“‘Amer-
jcans”’ and ‘““Canadians” has become very large within the
last ten years and the trading in-both is now a popular
feature in that market. Mr. L. A. Dessar gives some in-
teresting details in the New York Bankers’ Magazine re-

specting the London market for American securities.
Every partner of a London stock exchange _ﬁrm, he says,
must be a member of the Exchange. This  assures the

closest attention of the execution of orders.
Difference in Time. { .

The London market affords four hours for fhe execu-
tion of orders before the opening of the New York Stock
Exchange, thus; the London Stock Exchange opens at 11
am. and closes at 4 p.m., London time, (6 a.m. to 11
am., New York time), then continues in = “‘Shorter’s
Court” (The Curb) until 8 p.m., London time, (3 p. 'm.,
New York time). Announcement of important news is fre-
quently made after the close of the New York "Stock
Exchange. This may be taken advantage of in the Lon-
don market early the following morning.

An account in American stocks may be opened or com-
mitments in the New York market may be protected by
orders given for execution in London, while the New York |
Stock Exchange is closed. Unless limited as to time, or-
ders given before the New York opening are held subject |
to execution until 9.45 a. m., New York time. Orders giv-
en during the business session are open for the balance !
of the day, unless otherwise stated.

As To The Settilement,

Settlements are made fortnightly instead of daily as
in New York. Each adjustment lasts three days, but does
not interfere with the ¢ontinuation of business. On the
first day,’so-called ““Contango Day,” all positions, long or |
short, are carried over for the next account, .unless the |
broker is notified in proper time that the client desires to |
take up securities bought, or deliver those sold.

The actual delivery of ‘securities takes place on the|
last day, so-called “Pay, or Account Day.”’ t

On the second day, called “Ticket Day,” clearing-!
house tickets are exchanged. 3 ;

Adjustments to Market Price.
On “Contango Day’’ all commitments carried over are

adjusted to the market price then ruling, termed ‘“‘making | cost is double that of a single optio

up pg'ice." These are fixed by the London Exchange.
The interpst rate (called ‘““Contango’) is agreed upon be-
tween brokers. Accounts are made up, and the client is
required to remit in cash any differences that may be
against him] or he may withdraw any credit balance.

. On stocks bought and sold between settlements no
interest is charged, but on stocks carried over, interest
commences on ‘“‘Account Day,” and is charged for the full
settlement on stocks long and allowed on stocks short.
;1_'1:‘1: does not prevent evening up of commitments at any
Notes of Commissions Charged.

Commissions are charged at the rate of 6d. (12c.) per
share or about $12.50 per 100 shares; but no commission
is charged for carrying over, or for the delivery or receiv-
ing of stocks.

A contract tax is charged on purchases and sales on
the amount of money involved as follows:—

. _Where the value of the stock or marketable security
is £5 and does not exceed L100 6d.

Exceeds £ Does not exceel:l £

100 500 1 S

500 : 1,000 2 sh
1,000 1,500 3 sh
1,500 2,500 4 sh
2,500 : 5,000 6 sh
5,000 7,500 8 sh
7,500 10,000 10 sh
10,000 12,500 12 sh
12,500 = 15,000 14 sh
15,000 17,500 16 sh
17,500 20,000 18 sh
20,000 1 £ 4

Generally no margin is required but, as stated before,
on Contango Day, stocks are adjusted to the market price
and differences are settled. If in favor of the client the
amount placed to his credit and subject to his disposal  if
4gainst the client, he is required o remit. In an active
market, with wide fluctuations, he supposed to keep all
Ccommitments to the market price between settlements.

THE MONETARY TIMES

# stock, etc.
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_ ~ To those unfamiliar with thé reasom for the differences
in prices between the two markets hg following explana-
tion may be of service. - While Londn gotations: for
American securities” are quoted at dofirs pef sharel these
are based on the fixed value of five d@llars for one/pound ,
sterling, whereas the actual value of th# pound is governed
by the fluctuating rate of exchange. | b

For an approximate example, tak# a JT@ondon
say eighty-five, divide it by five to reddi¢e it o the amount
in pounds sterling which will be sev Mteen pounds, multi-
ply_itsby the current rate of exchang€y say #$4.86. This
willSgive $82.62 as the New York equit&len{* i £
32 To change New York price: into oniparity, multi-
ply New York price by five then di by ¢urrent rate of
exchange. .- S

Stocks dealt in London at pound: sterl
multiply by the rate of exchange only. g :

The code system and cable service havi “been so .per-
fected that orders from New York cam usu be executed -
in London and report received within"*%tcn nutes.
Options and Their Uses. i e

One of the greatest advantages the
fords is. in purchasing privileges or
means for speculation, as well as prol
liability. They are issued under the |
of the London Stock Exchange and
tlements only.

But trading against privileges may
terim either in London or New York.i+

The simplest forms of these optidfis até the puts and
calls.. The cost is regulated accordingtto stock select-
ed and the time of maturity. I

The buyer of a call for a certaig’
ed premium, has the right to call thés
at the price fixed at the time of mak
price is always the market price plus i
take a stock selling at fifty at the ti
call, and the call is wanted for the Settlemént at the end
of three months. The call price will‘be fifty and one-half
(which is figuring 'the interest at § per cent. for the
three months on fifty). : §15 ;

Has the Reverse Privilege.

price,

iég' per share,

n ‘market af-
as they offer:
and a hmit to
and regulations
t stated set-

g the call. This
rest.: For example,
of ;purchasing the

The ‘purchaser of a put has the x¢ | privileée. By
paying a certain premium in cash fof the option he may
put (deliver) the stock at maturing emént, at the price /

fixed when the put was made which Was the market price 1
plus interest. ; ) B
For example: Stock selling at  (100)
months’ interest at three per cent. (thH -@
gives a put price of 100%. H
A ‘“‘straddle” is a combination of’put amd call, and the
# It §s issued at the "‘;

d seftlement. This
ader opportunity for
B the istock and are
 the put price. Y
ingome tax, which
ong pound sterling
ent |@ng of the stock

plus three -

market price plus interest for a st
form of option gives to the holder a

trading. Dividends and rights go wi

allowed on the call and deducted f

Dividends are subject to the Eng

is now fourteen pence (28 cents) on &
($5) dividend and is charged to the

- and credited to the ong short.

| Fancy Options. : 5 : ;
A fancy put or call is a contract Qﬁn the price is made .
| away from the market and costs less:#h pfemium money.
If, for instance, a regular call would He quoted three per
cent. at market plus interest, a fancg kall éould be bought
for two per cent. premium and abouf two per cent. above
the market, plus interest. A put abadifl two per cent. under
the market price would cost about twad per ceat. cash. !
Options expire the day precedir&-theﬁ-ﬁrst settlement -
day, called Option Day, and the broker will exercise the
privilege if advantageous to the 0wné;§ With"j_llk previous in-
_Struction, unless notified to the contraty. :

Privileges, Options, ete. . 5 A %
The flexibility of privileges can @ily Pe seen by the

RN

fact that they not only offer opportu to - enter specula-
tion either as “bull” or “bear” and %0 protget a position in
the market, but they can easily be dbgverted from ane side.

of the market to another, so a quick} char of position
A call may Be: conyerted into: by
3 q?ing half the

may be accomplished.
selling the stock or into a straddle :

€

The Temiskaming & Northern h,mann’,’ Railway Com-
mission has settled upon its plans fdf the nsion of the
Porcupine branch through the Pearnl Lake trict to th

Campbell Veteran claim west of thcigollin;(ar. This - term

nal will mean the creation of an edfirely ngw town, which 2,
¥ill be offered by public ¢
5‘ -

will be named Timmins.

The lots w
" auction. i
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 Canadian Bankers’ Assoc iation Journal,

t Canada during the panic

~
1

THE
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VREELAND CRITICISES CANADIAN BANKING

System—Says Our New York Funds Might Be Difficult
to Get in Time of Need—Mr. Eckardt's Reply.

In advocating before 'the New Jersey Bankers’ Associa-
tion the adoption of the Aldrich plan for the establishment of
f a reserve association the Hon. Mr. Vreeland referred to
the Canadian system of banking as follows ‘“Gentlemen, it
$ a provincial system. | mean by that that Canada is not a
self-supporting country. It relies upon New. York. Canada,
-“uﬂmg the panic of 1907, was more dependent wupon New
Yérk than Pittsburg was. I think that shows you the system

more than’ anything else Canada had eighty or ninety
millions under deposit in one form or another in the city ot
New York. Suppose the need had come for Canada to call

n New York fér their use at ho : they would not have got
¥ any more than the rest of us \\Kn we called. 1 lost interest
somewhat in the Canadian system wHen 1 visited it with the
tommittee on deposits, and I found that the total deposits in
all the banks of Canada were almost exactly equal to the de-
posits in the savings banks of Massachusetts alone.”’

New York Situation.

“This reference.” Mr. H M

says P. Eckardt in The
““tendsto put the Cana-
hian systerh before the public in a more unfavorable light than
the facts warrant. It is said that the Canadian banks were more
dependent on New York than Pittsburg was. But Pittsbury
was in great distress in 1907 and was obliged to close its
Stock Exchange. Nothing like that occurred in Montreal
or Toronto, Then it i said that the Canadian banks could
not have realized on their New York call loans and deposits
had the need for doing so arisen. Mr. R. Y. Hebden, the
New York agent of the Bank of Montreal, flatly contradicted
this same statement when it was made in 1907. Mr. Hebden
said there was not one day in the panic in which the Bank of
\Montreal o1 the other Canadian banks could not have got
sterling exchange for any New York loans they had wished
16 call. And as the pointed out, the banks could have utilized
the sterling exc hange as a means of shipping gold to Canada |
from London had it been at all necessary to ship gold.
“Indeed the: figures of the Canadian bank statement
Prove that thesed New York loans and balances were actually
realized during Yhe panic month. Here is the statement
covering those 3téms as at September 30 and October 731,

1907 : =

& Sept. 30 Oct. 31.

1907 19007.
Call loans outside Canada. . 863,158,601 847,046,737
Bank balances in the U. S 14,851,311 15,101,421
; SNPGRS A ! =8
Total 878,000,912 63,048,158

“So the banks realized a matte

of 815,000,000 during

October, the month in which the Kfickerbo ker Trust Com-

pany failed.

Could Pay Cash on Demand.

“There is another point ‘which Mr.
ooked. Suppose it has happened that there was need in
of a considerable amount of funds
and that New York could not pay a dollar of the loans and
balances belonging to the Canadian charfered bank s That
mplies not a, partial but a complete suspension of Pavments
by the. New York banks. Even in that case the Canadian
banks would not have been reduced to straits, It would

doubtless have béen VeTy ,inconvenient for them, but there is
tinued to pay cash on de-

no doubt that they could have con
after the fecessary requirements of their

Vreeland has over-

mand and to look

borrowing cystomers All tHe important Canadian banks
fave accounts and close connections with the great banks n
Furope Among these hanke< are th Bank of Fn rland,

Llovd’'s Bank, Bank of Se otland and the

apnd  ten or twelve other Great
also the

Roval Bank of Sco

British joint stock
Crediyy Lyonnais and other Continental insti-

tutions.  With their London correspondents the Canadian
ranks habitually ¢ar large amounts in bonds and deben-
res, having an mational market, and they are privi-

leged to draw Is upon these banks against that cover.

Lockup of New. York Funds
..}_‘\.,,' if ther }

had been

3 ) { an absolute lockup of their
!u_nri; in New York, the Bas k of Méntreal. the Canadian Bank
of Commerce, the Roval Bank of Can ida, the Merchants

Bank of Canada a d the other imp rtant banks could have
arranged in London for < supplies of cash as they required
for a posﬂblc‘c-mc-r;.:v ncy 1 Canada. It is to be remembered
that the Canadian bank: are high credit in Furope. It
> !
it had been absolutely necessary for them to do so the Can
adian banks could have forced the great financial houses, in |
New York who borrow from them to liquidate these |

at call |
i

loans by means ‘of borrowing in Europe. The collaacss
against the $63,000,000 call. loans would be available fos
gotiation in Europe at a price. B

“Possibly these remarks will Serve to show that §
adian banking system is not provincial’ in any senge |
seems strange that any banker should think of ?
have branches in every part of the Dommion, in, the
States, Mexico, the West Indies, Newfoundland and u
don, England, as provincial banks, Whatever it may be the
Canadian banking system is ainly not a i 2
tem. Mr. Vreeland says he fost terest in
ing when he discovered that the posits of all the
Canada were no more than the de sits in the sa 1
of Massachusetts. 1 might mention, in passing, tha
posits in the savings banks of Massachusetts
one-fifth of the deposits in the savings banks the
United States. And I have no hesitation in sayi
ten years’ time.the deposits of the Canadian banks
be so small as to meritMy. Vreeland’s scorn,
Some Interesting Figures.

“In order to show what has been the chelon.ﬁ 1
gard to deposits in the past four years I have l.lhnﬁ&
lowing figures from official overnment reports -

(Thousands omitted)

Nov. 12, Mar. 5, Ik h

*National banks— © 1906, 1911, Crease. cent

New England ... . .. $ 3040108 403,723 8 69,704 ¢

PR ] 1,701,237 2,011,414 310, "

O S 469,113 622,201 l;;.z )

Mid-Western ... ... . 1,135,288 1,438,550 303,262

RIS BT 324,873 395,779 70906 »

o SRS S 263,008 371,564 1 &

Oct. 31, Feb. 28, Ip- Per

1006, 1911, crease. cemt

Canadian banks ..... ... $640,178 $920,804 Oz!q.n. 2
In the Matter of Deposits. i

“This statement shows clearly how rapidly . i

drawing up on the great geographical divisions of n
States in the matter of deposits. Four and a half years

the deposits of the Canadian banks were 37 per cent. of th
deposits of the pational banks in the Eastern L]
cluding New York city: now they are 46 per cent. In 100
the Canadian deposits were 56 per cent. of the“‘
national banks in the Middle West, including :

they are 64 per cent. r
ratio of increase for Canada in the next ten years. It
of the best points of the Canadian banking system

and

is constituted in such manner as to adjust itself % 1
naturally to a continued rapid expansion of Canada’s trade
and population. For the banks to cope with that 4
4 matter of enlarging their staff; and their capital and

increasing the number of
Mr. Eckardt; who thus
quent contributor to The
of “Manual of Canadian
The Monetary Times.

* For the national banks
taken. The deposits of other
extent, of duplications of funds.

-~ "

branch offices.”’

Monetary Times and the author
Banking Practice,” published by

the individual deposits afe
banks consist, to a lamge

FOREICN COMPANIES IN SASKATCHEWAN.

The following companies have been registered in Sas-
katchewan :—The Kenshen Company; Limited, the North-
Western ‘National Insurance Company, the Western Canada
Trust, Limited. the Investment Corporation of Canada, Limit-
ed, the Peace Waldron Company, Limited.

4 - :

The Ottawa Assurance Company ceased to tranﬂdhh:
ness in Canada on December 31st, 1910. The company’s
surance liability was assumed on that date by the F. g
Insurance Company. Application has been made for the re
lease of the, company’s deposit on Septemher 3oth, and any
Canadiap policyholders opposing such release are
to file their opposition with the Minister of Finance w
that date, : ".

The Canada’ North-West ‘Land Company, Limited,
distribute on realization of assets, No. s, of $5 per share, z
able on September 25th, to shareholders of record on

books of the cémpany at the close of business on
oth, (fractional} shares not included).

Every indication points to a more rapid

replies to Mr. Vreeland, is a fre °

Shareholders are &

minded that a5’ these distributions on realization of M‘

can only be made as and when sufficient funds are on B
from time to time, payments are bound to be at irre fixed
tervals, and cannot be counted upon to be made at any
periods,

!
|

{
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NEW BRUNSWICK JULY BANK STATEMENT,

Lumber Entering American Market Must Now Pay ! Position of the Chartered lnstiu‘;ﬁ}ms l’ri{_ﬁ" to the Crop

v

Duty—Grand Trunk Pacific Will Build at Moncton Movement. 2
—Crop Conditions in Province Good. i 3 i
The preparation by the vanks ﬂr the crép movement 1s
. always strongly defined in the julg! bank st@ement. This
pe (Staff Correspondence.) yvear's figures are still more mtvrci’ixg in vig of the possi-

St. John, N.B., Aug. 14th.

Crop conditions throughout the Province of New Bruns
wick are .most satisfactory, and the farmers have about
finished hiving. In the greater portion of the province hay
was only a- fair crop, but was-housed in excellent condition,
while in the northern counties the crop was considerably
heavier than usual. Barley and oats are ripening earlier
than usual. Early apples are also ripe, and there will be a
large _\'n*l: Potatoes will be an average crop of good
quali!)‘. b

With the lumber industry the conditions are not so satis-
factory. The American market is in bad shape,- and some
recent failures in Great Britain, combined with the shipping | i
strike, have affected this business, making ocean tonnage | +
extremely scarce. There is only one tramp steamer loading | zf
deals at St. John at the present time, and cargoes for other |
steamers are waiting. Recent rains have brought down some | - 1
millions of feet of logs that were stranded in the St. John | Ag To Note Circulation. 3
River below Woodstock, but some of the -drive is still| <
hung up. |

bility of a shortage in note circulaffon.. Thezbanks are ap-
parently anxious as to the size of the Westerst crop in rela-
tion to their circulation limit, despité their @bwer to -issue
emergency circulation after Scptom‘jtr rst. 52 .

The statement of the chartered Wanks publighed this week
does not indicate a serious’ positio  yet. - fough the de-
mand for bonds, stocks and real eftate has_Been good, the
| deposits in our banks increased last momh?ﬁ- 813,000,000,
and during the year by SQ;.OOO.GL- Thei ‘total . deposit
| amounted in July to $387,000,000.° additign to this favor-
{ able feature, our leading institutiofs enlar &l their current
loans in the Dominion during July q:mrl_v gooo.(nn. Call

loans increased also, the figures ch#inging bﬁ?ﬂmul $4,000,-
000. Call loans abroad were extended by Ggoﬁ.(m. The
only decrease in the loan account in curgefit loans out of
Canada, which showed a decline about alf a million
dollars. %

| At the end of July, note Cir@‘ul;_(inn wak $8,000,000 in.

| excess of the figures of 1910. On e other B&ind, there is a°

Duty Now Paid on Lumber. | larger paid-up capital than last yéar and €@msequently in-_:__v
The fishermen of the province have been getting gm)d[creased circulation powers. Comparing the figures of June

prices, but the catch has been small. In St. John harbor | and July, it is found that the totalipower of girculation, in-

there was an average catch of salmon, which gave the fisher- | cluding emergency, is about the sgme; a m::‘ﬁ:":rc“tﬂ; -

. ] f approximately $130,000,000. % Will this:
meén a. price of about $1.50 for a twelve-pound fish. | tion o . ) v 0 . .
»S Deputy Minister O’Hara, of the Trade and Commerce | handle the crop movement? Some other phasegof this subject

Department, had-a conference last week with West India | Were discussed in detail in last week’s Mogetary Times.
Deposits continue to, show grat]

exporters at St. John, and will report to the Department. | ; ving "'_';Q?-“““ as noted
It i3 hoped that arrangements will be made by which St |in the following table:— §/ -8
John will get as many sailings of the West India steamers | Deposits Figures. ; 3 :
ws the port of Halifax, which, under the arrangement now < On d¢mand. After notice.
in force, it would not get. Fapto—July ..l c.aiabensia 251,038,522 $538,384,371
Millions of feet of lumber are manufactured from Maine | August beremeeseeiae.. 250/813,172 §45'357’452
logs in American mills at St. John. Heretofore this lumber | September ... ..........° 273,529,461 45,630,667
has entered the American market free of duty. On August| October ........... rernen. 2804838,612 540,016,725
sth that privilege was withdrawn. During igio the exports | November  ........ ....... 289,¥59,025 551,113,835
of this class of lumber from St. John were valued at $6s50,-| December  ......... .. Fiba s 280,810,605 544,220,710
500. One manufacturer says that the duty of $1.25 per| rori—January ............ 1270,378.480 540,7?“470
thousand, which this lumber must now pay, would mean| February . ......... A 268,360,503 551,424,37
$50,000 a year to him. An effort is being made to get the | March " ............ cod fss oo 278,171,702 553,032,400
United' State; Government to remit the duty, at least until | April ............... ivi. 281,864,360 555,822,030
the vote has been taken in Canada on the question of reci- FIENY . iiiivavenitokasaies 208,484,206 .562,200,148
procity. TR il 300,804,854 564,867,554
..................... 316,873,780 570,780,415

] 5 3543 :
Deposits on demand have incregsed frong: :51,mp_,mn@jk
$317,000,0b0, and deposits after nofice from:$538,000,000 to
g last few years -

The Mann Age Company, which took over the property
of the Maritime Edge Tool Company, of St. Stephen, has t fice
spent $40,000 in improving the plant, which, it js' claimed, | $570,000,000. The deposits account during t
will now rank in equipment with the best factory of its kind | has made large and consistent gains. :
on the continent. Crude petroleum is to be usedl” as fuel | gourse of Loans. i §

The capacity of the factory has been incteased tenfold. The following table shows the c(‘.;urw of tb; loan accounts

The property at St. John on which it was expected a in Canada during the past thirteen;months : %=
L

Crand Trunk Pacific Will Build at Moncton. !J“‘."
]

sugar refinery would be established is now sought after by Curtént 5 Call
two other companies, who would like to secure the site for : in Catiada £  in Canada.
factory purposes. The Partington Pulp and Paper Company Loans. = ‘m e 6 ; 81 ¢
are seeking to purchase from the city some land at the place, | 1910—July Rl $653,008,336 ¥ 860,081,256
where they will erect a large paper mill. August - ............ S ndets 657,843,770 20'43'902
The .Grand Trunk Pacific Railway will erect division | September ............ ceoet SONEENER . B
vards, machine shops and other terminals at Moncton, be October: ..........ececenes 679, 20'032 64'55166' :
ginning with an expenditure of half a million dollars. Mayor | November ................ 677.647.475: 62' 8 o N
Reilly informed the city council that the company would! December ................. 677,064,829 6(3)'0 3"7:;2 :
bring into Moncton forty or fifty families of work people, 1gri—January .......c.... 682,500,695, gy oy
besides train men. He added that the company would use| February ................. @89_2@4,78! 59,132,692
natural gas in their machine shops. : March il Bl s e 7‘0’6»0:4'972 58’360’7'2
*Tenders closed on August 10th for the construction of | APFil SSE s 7(1)82'0:2’(7;58 > g’g(;:
the dry Yock, ship repair plant, breakwater, and several| May . .....o..opooooenn e ;ZZ, (’)Z';J'z(,k

wharves? with the necessary dredging, in St. John harbor | June nagel : 2'7‘_ '
€ast. The beginning of active development work is expected July : coeenee 723,795,358

at a very early date. Three British contracting firms sub- Call loans in Canada during fhe past @irteen months
mitted tenders- for the work. have been as low as $57,000,000 an@ as highgilast month, as

Covernment Will Erect Brid S at St. John. 865,000,000. Current lpans in the [ ‘are considerably .

As soon as the style of bridge t§ be adopted has been f
decided on, the provincial government will erect a new ¥
bridge for ordinary and street car traffic across The Reversing |, “No better service can be performed -fif. Canada than
Falls at St. John.” The present suspension bridge is old and |/to make truthful statements fromitime to*fime regarding
weak, and street cars cannot cross. With the continuous|hes industrial position and the indistrial pessibilities aris-
Street car service from East St. John to Fairville and West |ing out of her natural resources. & 1 amggstherefore, sure
- John there would be an immediate advance in real estate | that the publication of the book _él be Bt useful So
on. the west side. The new bridge would cost about | writes Sir Edmund Walker in his Prefatoryt note to “Cap-
$300,000. The consulting engineer of the Quebec Bridge has | ital Investments in Canada,” a newt vélumé $o be published
'spected the site and will submit a report.—W. E. A. | by The Monetary Times next mo ‘h

{
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NAME OF BANK,

1 Bank of Montreal ;
2 Bank of New Brunswick
3 Quebec Bank .. =

4 Bank of Nova Scotia .. "

5 Bank of British North America |

6 Bank of Toronto ... . ..

7 Molsons Bank.... . . .~

8 Eastern Townships Bank ..
9 Banque Nationale . . .

10 Merchants Bank of Canada. ... o
11/ Banque Provinciale du Canada . s

12 Union Bank of Canada. ..

13 Canadian Bank of Commerce
14 Royal Bank of Canada. ...
15 Dominion Bank . .

16 Bank of Hamilton
- 17'Standard Bank of €anada.
18 Banque d’'Hochelaga . .

19 Bank of Ottawa._.. . it

20 Imperial Bank of Canada.

21 Traders Bank of Canada
22 Sovereign Bank of Canada .
23 Metropolitan Bank .......
24 Home Bank of Canada. .

25 Northern Crown Bank ... i
26 Sterling Bank of Canada .
-27 Bank of Vancouver.

28 Weyburn Security Bank. ..

Total.. .

Capital
Authorized

14,400, 000
1,000,000
5,000,000
5,000,000
4,866,666

10,000,000
5,000,000
3,000 000
2,000,000

10,000,000
2,000,000
8,000,000

15,000,000

10,000,000

10,000,000
3,000,000
5,000,000
4,000,000

10,000,000
5,000,000
3,000,000
2,000,000
2,000,000
6,000,000
3,000,000
2,000,000
1,000,000

CAPITAL

Capita!
Subscribed

$

14,400,000 1
802,200
2,500,000
3,963,600
4,866,666
4,000,000
4,000,000
3,000,000

Capital 3
Paid Up.

$

4,400,000
892,200
2,500,000
3,630,570
4,866,666
4,000,000
4,000,000
3,000,000
2,000,000
6,000,000
1,000,000
4,675, 2

11,188,

104,465,616 ’

|

Loans
Banks
in
Canada
secured.

.;,.——'uuh

|ABank of Montreal. . .
2 Bk. of New Bruns'ck

3 bec Bagk
4'&:& of Nova Scotia

5 Bk. of Br. N. Amer. .
6 Bank of Toronto. . ..
7 Molsons Bank

8/E. Townships Bank:.

9 Banque Nationale. . ..

10 Mer. Bk. of Canada.
11 Bk. Prov. du Canada
12/ Union Bk. of Canada
13 Canadian Bk. Com. .
14 Royal Bk. of Canada
15 Domigion Bank . . . -.

16 Bank of Hamilton .- |

17 Standard Bk. of Can.
18 Banque d'Hochelaga
19 Bank of Ottawa. |

- 20 Im: Bk. of Canada.

21 Traders Bk, of Can. .
22 Sov. Bk. of Canada. .
23 Metropolitan Bank . .
24 Homeé Bk. of Canada
25 Northern Crown Bk.
26:Sterling Bk. of Can.
.74 Rank of Vane ouver

28 \\'ryh'un Sec'ty Bk.

Total

Return of Canadian Bank
Return of Bank of British N
29%th and 29th Ju

8,631,020 12,196,704

$ | o
7«).(!1)( 4,835,923

$
507,670

of Commeérce Am

¥. 191] Asset No.

308,069 512,831
398,005 584,858
2,876,347 3,061,391
907,129
809,739
429,905
472,103
179,435
2,145,735
36,539
652,320
8,682 771
4,117,513
1,512,191
668,331
530,206
299,92)
903,392

5,060,758
2,623,106
1,256,851
734,508
3,120,430
172,747
2,157,942
11,117,840
7,469,843
5,425,170
3,501,122
1,332,928
1,850,106
2,469,319
1,530,038 8 618,568
534,748 5,020,202

12 18
123,410 424,512
66,462 841,147
246,522 778,773
35,504 489,757
145476 99,957
6,176 69,753

37,118,109 84,400,035 5,544,274 49,418,747 3,8

th AMerica. The figures fc

22 includes bu

mi under heading *

42,500,
94,640

5,079

llion.

" Other assets not in
r the Dawson, Fort Geor

221,157 3
| 980,779].........
162,798 2 936,484 . .
2,408,716 1,170,960| 1,529 003

244,092
349,906

50,494
209,297

296,563
701,369
346,197
374,294
155,331
175,188
112,661
347582

6,200,000
4,224,151
2,742,5

2,000,000
2,500,000

£
:

HHEE

SESEE2E%

e = -
oy < W)

.- .-

£

Deposits |

made with'

and
Balances
due from

other
Banks in |
Canada.

116,276
164,116
2,769
300,676
11,843
6,188
391,745
392,819
90,918

Rate per

Amount of
Rest or

Reserve Fund.

cent.

of last
Dividend
Declared.

$

12,000,000
1,593,706
1,250,000
6,714,625
2,652,333
4,750,000
4,400,000
2,250,000
1,300,000
4,900,000

425,000
2,737,600
8,047,148
7,000,000
5,224,151
3,063,777
2,500,000
2,500,000
3,900,000
5,837,108
2,300,000

Nil.
1,250,000
425,000
150,000
281,616
Nil.
Nil.

| 102,626,496 88,352,

ASSETS

.

Kingdom.

e |

13,621,871
835,916
2,222,709
3,416,695
4,124,921
3,645,500
3,712,227
2,835,900
1,938,971

3,
36,014

-

14,762,753
33,643
53.416
547,295
160,925

19,737
770,637

IS .........

475,883
260,252
44,658

SeAN..........

535,812

570,681

18,4371. .. .......
135,8481. .. .......

318,049

088,148 ..........

10,016

00,808. .. .......
SR . . oiovi s

6,435,064

493,374
- 289,804
1,396,688
1,100,741
2,088,528
1,101,167
1,176,927
986,842
864,531
138,718...........
842,146
4,085,725
2,738,880
1,376,146
303,357
191,627
1,097,861
724,928
3,766,363
1,076,236
100,790
SM..........
38,846 65,000
YL.0..........
o REReTEeRey LIRS

]

i

UL

1,990,180
542,316

{

45,193

i1

3

i

cluded under foregoing h.

77,508 7,718,826 23,729,609 32,682,674 11,073,348 22,506,801 59,571,173

de " inclad bealti

e and Wakaw Branches are taken from the last returns received, viz; 2i0é




Auguﬂ 20, 1QI11.

Dominion Government--July, 1911.

LIABILITIES.

Balance due
to Provincial
Governaments

4,116,231
69,248
161,009
105,288
1,380,817
37,245
203,176
168,379
226,730
1,811,881
203,833
3,654,275
5,808, 696
6,561,764
129,995
§20,811
57,143
53,601
256,425
3,607,500

30,849,513

Deposits
by the Public,
payable
on demand in
Canada.

57,545,820
1,360,807
2,656,820

24,066,446

10,765,346

14,010,367
2,022,118

.4,242,569
2,986,176

17,000,752
1,256,221

14,490,754

55,405 808

20,138,670

14,087,846
8,111,691
5,679,847
4,071,889
8,462,609

17,580,619

11,520,620
7,719
2,543,057
1,835,797
4,672,489
1,367,543
821,614
331,7

316,973,780

Deposits
by the Public,
payable after
notice or on a

fixed day in

Canada.

r

04,644,943 |

6,178,058 |
8,907,230
5,654,012
120,472,967
27,129,306
24,100,164
14,088,443
9,554,803
34,148,088
6,049,835
22,291,076
64,798,814
36,364,349
36,366,074
23,162,543
21,113,346
13,302,278
23,782,675
30,423,032
26,606,788

570,789,435

THE MONETARY

Deposits

elsewhere
than in
Canada.

$
24,971,939

11,751,490
2,452,062
115,476

13,285,652
19,260,625
143,582

73,120,807-

Deposits made

by and
balances due
to other
Banks in
Canada.

[the

$

2,132,415
12,751
108,740
388,646
50,564
149,227 |
141,187
101,381

188,632

1,345,942 |

111,010 |
266,240
93,379
61,673
163,692

203,862 |
687,021
6,837
496,591

357,831
12,080

7,207,260 |

Balances due
to Agencies of

other Banks or other Banks or
Agencies in

Kingdom.

2,960,334

TIMES
Balances due |

to Bank

Agencies or

Liabilities ¥
notuu:;l;dcd T““‘g

Agencies out of foregoing Liabilithes i
Canada or heads. & |
Britain - H |

Bank, or to

United

ey

g

200,211,926}
8,778,161
14,118,71
- 47,108,147

259,595
344

«, 004
6,934,790

LA PN

. 519,802 |
25,113
33,808
167,026
SR il mbaiiaens
108,891

o RET)

1,313,719
556,249
101,230

9,405
200,000
47,905
27,320

11,522

4,017,054 l 7.

7,877 |

ASSETS

Call and

on stocks
and bonds
in Canada.

Call and

hort loans short loans

elsewhere
than

in Canada. |

Current |
Loans
in Canada.

Current
Loans
elsewhere
than

Overdue
Debts.

in Canada.

Estate,
other than Estate

premises.

$

AT

. 51,398,642

2,123,506 .

6,286,070
2,022,570

4,944,899

5,287,005

5,502,215
6,895,212

X
1,110,285/ ... ..

3,855,549
221,414

1,502,637

6,113,960
4,148 437
6,260,540
1,770,558

113,278,538
13,147,815

LWnim..........

711,356

1,213,489

5,605,487

L7 777 .

64,819

. .........
2,138 368 . .

328 225 . ..
1,076,416 . .

65,339,288 104009030 723,763, 355

$

97,051,500

7,857,377
10,913,900
23,602,384
27,371,708

36,290,925, .

3,863,259,
3,194,859

29,484,789|. ........ |
18,561,955 .. .......|
12,611,841}, .. .......|

42,538,429

3,809,410/
36,298,162
95,292,459
43,584,467
35.9«.40.1i

26,637,403, .. .......

25,112,163

17,202,495 . ....... ..
30,481,343 . .. ...

35,189,541/

34,363,250, . . ...
6-25.688; A

7,496,961

6,454,652/ . . .

12,529,264

$

502,318
25,891
95,100
89,409

451,717

107,058

326,172

124,017
36,500

111,409
58,980

126,780

317,302

210,610 ..

102,869
104,003
141,681
116,541
202,934
30,345
293,182

13,935,978

7,546

43,025 .

69,947

Mort-
gages on
Real

Bank sold by

the
Bank.

$ $

5,150
3,200

52,725

129,831

60,910

38,874

16,0566

224,643 31,007

132,438 365,267

101,658 16,920

142,514101,722
24,400, 2,264
41,303 19,000
69,968 64,525
58,529 108,092
3,009 - 24,950

28653 .........

2,394

B <oisiooliniasas

Al

: amount of
Lodns to ;
Directors, #
and firms
of which
they are
partners.

Bank -
Premises. - u'

il

= 3 $ $ $
600,000 3,898,213
183,429 242,411
761,908 3¥F1,130
1,301,671 26,045
1,281,867 5,113,273
1,148,075 R,
700,000 . 248,659
1,307,408 51,882
553,742 64,320
1,918,955
270,000
1,844 347
3,075,876
2370513........
2,070,000 .
1,825,058
813,257
352,181
1,206,009
1,636,354
2,211,423
1,336
287,045 .
213,105
365,670
213,605
45,143
102,867

228,574,704 1,130,000
11,354,120 31,805
18,063,067 340,045
58,021,686
55,821,268
54,596,966
46,560,012
27,232,862
19,292,022
72,336,219
10,216,404
53,226,050
170,504,331
103,656,601
64,789,487
41,201,572
34,717,200
26,065,703
44,009,859
70,906,653
49,669,995
5,635,158
11,353,264
10,949,964
17,239,219
7,022,990
2,161,293

922,004

242,431
470,285
595,059
505,372
561,580
116,784
202,334
318,970
549,368
379,730,
24,781
465,622!
32,457
128,500,
120,935,
7,292
6,635

232,578
108, 58%
141,389
1,000
46,530
248,159
288,812
108,046
111,197
51,981
135,875
3,784

192,870, 114/7,670,020 1,491,760 930,868 28,660,844 12273665 1,316,101,042'9,270 390/35,848
|

¥

hae” 34

T. C. BOVILLE, ;
Deputy Minister of Findmge.

,""’\I‘I,v*" '.~k». o ,".‘" ‘ v i ""'.3, v

. 4,219,901

76,596 13,130,480
624

,
3235

ulation

time

during the
month.

t any

$

3,621,871

855,921
2,220.700
3,416,695

3,877,500
3,972,277
2,863,495
1,969,346 | 9 .
5,886,575 (O
990,223 11

4,102,858 12

SISO N0~

10,016,000 13

6,139,000 14
3,804,000 15
2,600,020 16
1,975,317 17
72,305,667 18-
3,396,540 19
5,457,723 120
4,102,465 21
37,815 22
995,167
1,134,600
1,933,125
895,575
308
163,365 |

23
24
25
26
27
28

93,273,206

Average
amount-of
Dominion |

e Beld  Notes held |

during

h. the month.

409,539
746,699
3,162,703, -
2,648,945
4,568,971
2,892,721
1,236,159
.- 817,100
2,973,687 10
108,774 11
2,819,961 12
11,517,000 13
7,008,127 14
5,937,000 15
1,819,455 16
1,335,250 17

| 1,821,985 18
2,652,835/ 19

| 8,186,790/20
4,115,00021

OO0 ~TO DD~

462,622 26
76,262/27
39,737 28

o

,113/83.055,913
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BRITISH COLUMBIA.

Canadian  Northern Railway May Enter Vancouver
Sooner. Than Anticipated— Whaling Profits on
the Pacific.

Staff correspondence.)

Vancouves, August 19th, 1011.

Sir William Mackenzie is the first railway president to
visit the coast for some months, and is making his first trip
here this week since  he received his knighthood. _He is
accompanied by Sir Edward Ward, one of his Majesty’s per-
manent members of the war office:
young German; Mr. C. C. Chipman, lately retired from the
Hudson’s Bay Company, Winnipeg, and Col. A. A. Davidson,
land commissioner of the Canadian Northern Railway. What
was of importance to people on the coast was his statement
that Canadian Northern trains might be running into Van-
Couver sooner than anticipated. This means direct connection
with Edmonton and the prairie country lying north of the
Canadian Pacific Railway and a decided new link of com-
merce. Sir William, referred to the large amount of British
capital that was coming this way, and said that between 830,-
000,000 and 840,000,000 had been invested in enterprises with
which ke was connected. He drew a line of difference between
the investment of American and British capital.
he said, when put into enterprises in this country was hand-
led by the Americans themselves and the profits went across
the line. :

Regarding the entrance of the line into Vancouver he
said he had not vet considered the matter- of terminals, but
thought the city wanted the ratlway to some extent at least
ind that it would do its part; That has been taken as an infer-
ence that the Canadian Northern will locate its terminals
at the head of False Creek, where. under agreement with the
city, the Great Northern has an extensive area. The city
otherwise owns no waterfront that would be of any value to a
railway,

Canadian” Northern Has Mard Section to Construct,

The Canadian Northern is having a hard section to ¢on-
struct between Hope and Kamloops. The rock cuts
are heavy~and many, and this portion of the line will cost
much. It has been suggested that arrangements should have
been made with the Canadian Pacific Railway for running
rights over this section of 16x iles. A very large expendi-
ture would have been saved/and as there is no business to

speak- of along that -portigh of the line, nothing would be
lost by using anothe mpany’s lines.

P s

The Ocean #alls Company, constructing a large
mill at Oce alls, on the mainland coast, bought a shipment
of 51 tens of electric motors, gengrators etc., from the Cana-
dian Westinghouse Company, of l1amilton, Ontario, as well
as ten tons of band and circular saws. Tha goods were ship-
ped via Montreal to Mexico, across the Tehuantepec railway,
and thence north to Vancouver. - The cost laid down here
was much less than what the freight charges would have been
overland through Canada.

A new disposition of Canadian wheat was suggested this
week by the visit Mr. William E. Keller, of Los Angeles,
president of the Globe Grain and Milling Company, and Mr.
J. Eisenmaver, seeond vice-president. This company owns
five flour mills in California and one at FEl P.nw.-Tr-xa\
Thev conferred with Mr Marpole as to the possibility of
getting a faverable rate on grain shipped from the northwest
to this port. If this is secured, and reciprocity obtains, they
will doubtless get large quantities of grain from shis country
for .use in their mills. This move has opened
as to whether=it woyld be advisable to allow grain . be
shipped out of this country in an unmanufictured state.
Prior to 1901, logs.could be sent out of the province, but in
that vear their export was prohibited with the result that
Americans came to' this country and built their sawmills The
same thir has occurred in Ontario, and recently Quebec

: € export of pulpwood. With grain available in
Canada, the suggestion is that those who want to grind it
should bring their mills to Canada instead of taking the grain
to "give Stry 10 another and foreign part of the. con-

tinent

a discussion

prohibited ¢

Profits of Whaling in Pacific Waters,

The
by advices recewved hy The Monetar T
The company at Nadern rbor. Queen Charlotte
has to date sec ured 218 whales The mount that will be’re-
alized from these will be more than sufficient to pav the cost
of the plant laid down The whaling interest . ff the British
Columbia coast, although established recent years,
has proved very profitable.

profits f whalis v !x waters

may be noted
imes from the north.

Baron voa Plesson, a |

The former, !

pulp .

423.24 bushels

Islands, |

ARY TIMES
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| WORLD'S WHEAT CROP,

Latest Figures—Good Averages for Field Crops . ‘
the Canadian Provinces.

St

The following data concerning the world’s wheat
gathered by the International Agricultural Institute
Rome, are available through the courtesy of T. K. '
of Ottawa, the chief officer in Canada:— -

Bushels,—
000’s omitted. f
1911, 1910.

Denmark.
Spain

I5hi70 .

Roumania
Switzerland
*United States
British India
)raparu

-

369,630

{
< Total

*Winter wheat only.

Rye, Barley and Oats. ; Tt iad
Preliminary estimates of rve, barley and oats crops for-
1911 :— i

1,560,295 1,507,063.

Bushels.
000's omitted,
Barley.

24,437

Oats,
39:716
43.924
Spain 31,007
Great Britain

Hungary

Italy

Luxemburg

Switzerland

Totals 133,363 282,614 1;

The above tables show that in the countries reported
the 1911 wheat crop is expected to be 104 per cent. of that
of last year, rye 103.1 per cent., barley 107.7 per cent., and |
Oats 101.9 per cent.

Field Crops in Canada, !
The condition of field crops in Canada is prescnte‘ﬁ§
a bulletin of the census and" statistics officers for July sist, |
and shows good averages for all provinces, as well as for
all crops. Fall wheat was hurt by the hard winter in On-
tario, but fared better in Alberta.. The estimated yield is
for the former province and 27.8¢ bushels for
the latter. The total estimated yield is 17,706,000 bushels
The condition of spring wheat at the end of July was 9o for
the whole of Canada, being 85 to 95 in the Maritime Pro-
vinces, 80 to 8 in Ontario and Quebec, 9o to .06 in the
Northwest Provinces, and 85 in British Columbia. Oats
and barlev have am average condition .of 88 for Canada,
‘0 o5 in the Maritime Provinces, 8 to 0o in Ontario
Quebec, 88 10 100 in the Northwest Provinces, and 87 to
in British Columbia. Rye, peas and beans range from 7
to 84 in Camada, and buckwheat 81.8s.

Mixed Crains, Hay and Clover. y

Mixed. grains have a condition of 86. which.is 14 per
cent. less than last year, and flax is 91, which is nearly 20
better. The average of corn for husking is 86 and of po
tatoes 85.64—being in each case a little higher than last
year, '

Potatoes, turnips and- mangels range from 81 to 85
or about the same as a year ago, s
| Hay and clover and alfalfa are 80 to 83, which is &
little lower in each case than last vear. Corn for fodder
has an average condition of 87, sugar beets of 79, and pas
{ture of 79. The Eastern provinces are lower than the figures
[quoted for the whole of Canada, and the Western provinces
|are higher. The highest aderages are given for Manitobd,
Saskatchewan and Alberta. — Sugar beets have ) condition
|of 81 in Ontario and Albertds, where they are grown to sup
plv the sugar factories.

———

Mr. J. Pitblado has been elected a member of the M::.'
real Stock Exchange in place of Mr. Rodolphe Forget, :
| resigned some weeks ago,
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and dry weather was trying to growth. ‘dmtsome fields grubs
also attacked the voung plants, l\-*«~s§il;ﬁl)g considerable

i 7 | resowing. Notwithstanding. these dra@b#itks the | present

Spring Wheat Suffered from Drouth—Light Yield of  condition of the crop is described as beigg #tom fair 1o good,

Small Potatoes is Noted—Beans May Show while the expected yield ranges from hglf'@ crop «

dry leaf per acre. ;
Improvement. | 5
Light Yield of Small Potatoes is Shown,

Potatoes.—A light yield of small 'pv toes” will 'be the
general rula, as the season has -been {Ie(:%\«-l and dry [for
best results,._Eagdy planted suffered g fand some cotre
spondents claim™that timely rains may ¥et ¥edeem those later

Fall Wheat.—According to- the May bulletin this crop | 8rown. The Colorado beetle has bm-r{‘ ite complained of

ed more or less from winter-killing in many counties, than “for years. Blight was reported i or _three places
sugvn(unrlnqdvr|hl(~ area of fall wheat land had to be plowed | 7 some of the eastern counties, but 3@ iention’ has heen
3?) (‘.‘r was resown with spring grains. Returns just to hand made of rot. B
show a wide variation both in yield and qualvlty rcportcdz Rﬂnhf All classes of roots vxpvrl_ag.
ranging from poor to good ; but the average yield per acre ~account of the drouth delaying or pr

ONTARIO CROP REPORT.

P ton ot

The following statement regarding the condition of
crops in. the province, based upon returns of correspondents
under date of August sth, has been issued by the Ontaric
Department of Agriculture :—

.

¢

SR -

§

3

a poor start on
Bg the seed from

238

bl will be decidedly less than usual. The excessive -heat and germinating. Early sown turnips lonkﬁﬁﬁr than those put
Sa4 drouth that prevailed at times in May and June caused the | in later, but the crop generally is n‘porphgd: i be doing poorly.,
828 crop to be shorter in stand than usual, and some of the grain Mangels are more promising, and \\ﬁ ﬁx‘umhhr growing
756 is described as having been shrunken by premature ripening | weather may yet make a good show¥ SHgar. beets are de
o On the other hand, some correspondents speak of the kernel scribed as{lmklng thrifty. ‘ ‘

;‘" : as being plump and a good sample, and claim that'fall wheat Fruit.—Some correspondents claij 1t the unusupally
‘ is the best grain crop of the year. The straw, while short, | b, weather at time of blossoming § _ 1 the setting ot
043“ is generally clean and. bright. Smut was reported by only a | fiuir. Apples will be light in total ¥ s, in ‘addition to
et few correspondents, but occasional mention was ‘,'had" of | poor setfing, a considerable portion o8 and other fruits
063 | the presence of Hessian fly in every county west of York and | oo blowmoff the trees by high wind§{14#€ in July. Winte:

Simcoe (inclusive), except Grey, Bruce, Huron and Essex. apples will be scarce in nearly everyy
Harvesting was earlier than usual, ranging from the 3rd to quarters there is a fair supply of Dyéle
the 22nd of July, and weather conditions then were, on the | .o All_classes of apples are much fsges
whole, very favorable. & than usugl. Pears, while greatly thing

are yielding better relatively than ap

Spring Wheat Suffered from Drouth. : the way from poor to heavy in yu'k‘i
Spring Wheat.—This crop, like all the ‘grains, suffered | where sprayed. There will be mediumeyi
from thé drouth and unusual heat of the segson. Although. @h

Altl h | later varieties give the best promise. ¥ 1
6 short in straw, heads have filled in well, and Yhe grain is said | well, although some complain of pods: r
. to be of good quality generally. 1

While some spring wheat | far have every prospect of success. fruits promised

was harvested in the last week of July, much of the crop| well early in the seasom, but  failed ¥b #Mulfil expectations’

07 remained to be cut when ‘correspondents reported. There is| owing to the intense heat prevailing Ju$t befofe ripening

67 less sprind wheat grown in Ontario than formerly. ) period. = les.

3 Barley.—This crop will also be below the average in
% vield. The straw is described as being short but clean.

E While the grain will be rather lighter in weight than usual,

49

flity, but in most
¢ and other varie-
Sfrom spot or scab
¥ the wind storms
< Plums range all
¢ have done best

of peaches; the
fries as a rule did
rns. [Grapes so

owing to the great heat and drouth, no complaints of dis-
coloration have been received.
1oth to the 28th of July.
Oats.—-Oats have fared the worst of the grain crops,
allhnugh

Cutting ranged from .the |

§i :says a Loadon,

% well known in fire
throughout the

. Mr. Alexander Boyd . Dixon is dé
England, report. The late Mr. Dixon

some good .yields insurance circles, not only in Torontog:

are reported. Owing to the

f that drouth and excessive heat during growth the straw is vewy| p . 0o00, having been general managef for Canada of the
., and short, although standing up nicely, but the heads are not| \o Loy "4 i "Fire Iisurance Compaliliiretiring in -1004.
3. well filled, nor is the bulk of the grain as plump as usual. Before - e e % 6dd }“ . .. "?04:
In several sections of —the province a heavy wind storm | c;‘()r.( ‘(‘nur?ng the Insutance e A Ca3pe or many years
threshed out some of the ripening oats, Complaints of rust | 2¢ertising manager of the Toronto Maik 4 Empire.
ted have come from different districts. While some are through Mr. Henry L. Riseley, who last yeag# headed the Bristol
; gust, | harvesting oats, others have not yet begun cutting. Chamber of Commerce and Shipping dglegation, is on his
as for Rye.—Where grown for grain this crop has been of fair way to Winnipeg and the West. On. his #§lin to Bristol after
n On- vield and quality, although short in straw. 3 his visit last year, Mr, Riseley was s@ $pressed with the
eld is Peas:—The unusually high temperature prevailing at| posgibilities of trade and commeétce betwadlk Canada and Great
1s for different periods of the growing season 'told severely ‘upon | Britain, that, in conjunction with his cgl#agues, he made a
shels. peas, reports of the blossoms drying up owing to the heat| réport to the Bristol Chamber of .Comm#ggee. which has led to_.
go for and drouth. Some correspondents say a portion of the crop :

4 : results bevond all anticipation. = ?
had to be cut for green feed, owing to poor podding, :

although some good yields have also been reported. Onlvy Mr. E. Manning Lf’“’_i*'- who is in réd'l u;iththeﬁbject
odd mention was made of the presence of the weevil. While | of promoting trade relations between msh Columbia and
some of the crop is vet green and growing, a considerable | the port of Bristol, England, especially i *né\\ of the opening
portion has been harvested. | of the Panama Canal, makes the announcegiiént that the Maple
Leaf line of steamers, will make regular '“ut British Coluym-
bia ports, instead of calling whenever the i a cargo offering .
Beans.—There has been too much heat and too little 'I:hrw- Steamers every eight weeks will at Victoria and
rain for beans in the first stage of growth, but some corre-| vancouver on their wav up and down t t, Mr. Lewis
spondents are of the opinion that there is ample opportunity | Feturns to Bristol via Toronto; Montrea New York.

7

o
ix

&

Beans May Show Improvement.

8¢g

¥

Heoast.

il

4 per for the crop to pick up before it is ready for harvesting in | Mr. John Barrett, director-géneral e Pan-American
ly 20 the early part of September. Union, was a guest of the Vancouver ad'l;m Club this
f po- Hay and Clover.—Clover “did hot winter well, and in| week, and extended an invitation to Ca to belong to the
 last many quarters the excessive heat and drouth of May and June | ynion. The object of this snion is ote the develop-

il(_’d"d to that drawback.. However, while in the western half | ment of closer relations, commerce . therwise, with the
o 85 of the province the hay crop will average low, good yields | countries south of the United Sfates, fbuild up trade in
& are reported in many of the counties in the eastern portion. | yiew of the opening nf the Panama LLast vear :the
is

The crop was well saved, generally speaking, and where not | pap-American Union was directly respo
delayed too long in cutting is of first-class quality. Red| 500 000 of new business among the A
clover did not do so wel as timothy. #he crop has been i
remarkably free from insect pests this season. Cutting ex-|

e for over 850,
an countries.
n sixty-five com-

Mr. J. P. Morgan now is ‘a directdr
§ Unlike Messrs

§5ER4RE

t(‘ndr‘d from the 20th of June to the end of July.

Corn.—Late planting, owing to drouth of May, was the
Rreatest drawback to the corn crop.. Once the young plants
got a start, the heat, that was so trying to the cereal crops
by unduly hastening ripening, rather suited growth, except
'n a few instances, where the drouth was almost too much
; Recent rains were bringing the crop forward
leap, and a good yield is anticipated. Corn is steadily
growmg in favor as a fodder crop.

Tobacco.—The ground was exceedingly dry at planting,
and the crop did not get a good start, while the ensuing hot

even for corn.
with a

panies, double the number of ten yvears
W. H. Newman, W. K.. Vanderbilt, C ficey M. Deépew,
George J. Gould, James Stillman, James e Hill, amd Thomas
. Rvanjhe is not relinquishing any of & positions to tl‘!o
vounger generation, notwithstanding that'#éwo members of his
banking firm, Messrs. E. T. Stotesbury { Charles Steele,
represent him at eighty-seven boards.  Mr. \W. C. Brown,
president of the New York  Central, hegds the list’of busy
directors according to the recent census. idde is a mpmbcr of
ninety-six boards. Mr. John D. Rockefejier is a director of
only one company, the Standard Oil (‘ﬂrﬁ,%’ﬂtion.

B !

¥ . -
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WESTERN FARM MORTGAGES

As Investments—Life Insurance Companies Patronize

Them—Must be Careful Selection and
Constant Inspection.

When the Western farm mortgage came on the market
as a legitimate investment it found no eager public waiting.
No one was behind it but the simple Western bankér who
knew the man who needed the money and knew the land on
which such loan should be made So writes Mr. G. M. J.
Badow, discussing the Western farm mortgage and the in-
vestor in the Rand-McNally Bankers’ Monthly. A few life
insurance companies, he continues, were the first to grasp tle
opportunity to secure real securities for the_lr funds and to reap
the benefit of their foresight by the favor with which they came
to be regarded by the borrower, who eventually became aiso
a purchaser of their insurance. Then the Eastern promoter
woke up, and seeing that there was a promising field for
him, he engaged in the loan business. To hurry matters he
began to guarantee his mortgages and unscrupulous finan-
cial publications lent their aid in proclaiming the fact broad-
cast. He was not mistaken. The investors who could not
be reached by the simple but honest Western ‘banker, flocked
around the oil-tongued promoter, put up their good money,
and never saw it again. The noise that went up after this
fiasco had been disclosed,. was great enough to force some
of the promoters to leave the country, for which we ought to

ARY TIMES

Volume -

4
| :
ther factors- enter under that head, namely ijtg records
o foreclosures,, its ability to collect interest so that i
reach the investor on the day it is due, and last but pop
the confidence the concern commands, as proven by the
of people whose money it loans.

This latter point is really of greater impo
first moment’s reflection might indicate. For
Western farm lands can easily be avoided with a little
since almost any security will enhance in valye,
life of the loan, but the more experienced the ip
comes;‘the more careful he is, as to the selection of
of borrower, and the banker that serves him muyst
greater power of discrimination than the one that
with beginners in the field. It is’ ‘enerally
the most experienced investors to-day are the
companies, but even among them a difference is
to their relative experience by the methods they
valuation they accept, and the type of men they
their correspondents. - :

Requirements of Life Companies Strict.

f To be able to satisfy a life insurance co
5ame stands for all that is conservative in the
pPerhaps one of the strongest proofs of all those
that make for a reliable loan banker, but nevertheless it would
do no harm to the investor to inquire of the insurance com- |
Pany 1n question.
The road to safety when in
never been mor i
of the president of

L]

t

i

F

be thankful, but it also had the more serious consequence of |

partly destroying the confidence in farm mortgages.

Classed all ‘Investments Allke.

The unthinking public charged these tailures up to the |

farm mortgage in general, instead of holding - themselves
and ‘the slicktongued promoters responsible for their losses.
Conservative Life Insurance Companies however continued
to invest in farm mortgages, their method of loaning becom-
ing more and more perfected. Men that had been intrusted
with the loaning of their funds found that lhe.coqﬁdcncc of
these companies carried a sufficient weight with it, to find
a few individual clients, and to interest anew the New Eng-
land Savings Banks, some of whom had been badly hit
during the period of wildcat and Ruaranteed mortgages.
The farm mortgage loan business of to-day has reached pro-
portions which were not dreamed of a decade ago, and natur-
ally had to undergo a great number of chgngrs, in order to
eliminate the chances of fraud and deception.

Lack of Systematic Valuations,

The greatest disadvantage, under which the individual
investor labors is the lack of facilities for ascertaining the
value of securities offered to him. He remembers the reasons
for ,the great wave of distrust in corporate interests, that
went over this country, and who can vouch for the truth of
the conditions surrounding a bond or a corporation stock,
the latter oftentimes subject pp the manipulations of a. small
set 6f men, whom he never has met and never will meet ?

When Financial Responsibllity Enters.

Here comes the farm mortgage banker, and offers to pay
the investor 5% and 6 per cent. for his money, exchanging
for the actual mopey not a mere promise, or a beautifully en-
graved certificate, - but a first lien on a real income-producing

piece of property, which may be inspected by the investor at |

the banker’s expense. A whole year is given him for such
inspection, and if he or his representative finds actual condi-
tions in variance with the statements made to him, the mort-
gage 1s redeemed at one hundred Cents to the dollar, and ac-
crued interest. Here of course comes in one of the most im-
portant glints, in the selection of the loan banker, and that
is his financial responsibility.

To expect a mortgage banker to buy up every mortgage
he has written during five or ten years at a moment’s notice,
would be absurd, but he should have sufficient funds on hand,
to take care of mortgages sold, but not yet reinspected by
the investor. Such funds are provided for by some loan
bankers of to-day, but the fact that they have never been
used for the pirpos designated proves the presence of an-
other most important requirement in a loan man, and that is
his conservatism coupled with exact knowledge of conditions.

Experience as well as Integrity Needed.
- It is not sufficient any more to proc

only, although without them no man «

of his fellow-men in any transaction. Experience more than
any other qualification has an all important bearing on the
conduct of the loan business, but it would be wise, not to

accept the age of 3 concern as a proof of its expe

luce proofs of integrity ¢ —— e
-
leserves the confidence |

rience only, | Probably sold Privately.

“We have found this class of investment
satisfactory, under our system of work, which i
ful selection of territory, constant inspection by our
financially responsible and experienced irivestment
| spondents, and insistence on selection rulés as

rower, market availability and margins.” A

To be able to meet the requirements thus laid
changes had to be made. To-day the report of
© a reliable loan concern hides nothing, and is
such a degree, that the investor perusing the same, i

| judge the desirability of the security offered, before

ing laid his eyes on the same, and can and does make
| cision then and there.

Obligation of Laan Banker In Negotiations,
_Again, remittance does not constitute a sale of
| with a lqan banker of standing, since the loan i
Ject to sight draft if 5 subsequent inspection is not .
ltory. To be able to say that no sight draft of this kind has

| ever been drawn against a concern in the loan business is a
' strong recommendation indeed,

The facilities for the safe placing of the investors’ ‘money
are thereforg as great, when considering a farm as
|In a bond issue, and scarcely can be compared at all with

whalt( one is generally able to find out regarding a corporation
stock. -

!Mnlnuo‘rlm Fleld. *

i It is only a matter of time, when the Farm M
occupy the position in the investment field, that it can
fully and logically claim. The only obstacle in the
that day, it is curious to note, seems to be the apathy of
average banker, towards this class of security. With a
leniency for the frailty of human nature, however, one
understand why he stjl] prefers to recommend a bond

stock and harps on their convertibility and flexibility
what not.

As To Convertibility of Mortgages.

This argument as to the vitality and lack of convertibility
| of the Farm Mortgage, is not always fair for whenever a
national stringency in the money market has occurred, this
| has frequently been disproved. The aforementioned authority
18. the Life Insurance field said: “During the panic in the
latter part of 1907 the only elastic or vital form of asset was
the Farm Mortgage, the experience of that year being, that
| the; farmers everywhere availed themselves very gen o
‘;helr Jprepayment option to cut down the principal of
oan.’ *

| ey, Lhe day is not far distant when the investor, instead of
| !mening to.oil-tongued promoters of almost any possible and
| Impossible enterprise wil] keep a good-sized emergency

| In a conservative savings.bank, and quietly ascertaining the

| facts for himself, wil] buy a good Farm Mortgage as a part
| of his investments,

i

i
L

i
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‘ The London stock exchange, according to a cable from
London, has jusy listed £606,000 Gyand Trunk Pacific fours.
This is evidently 3 comparatively recent issue and e
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CONSERVATION COMMISSION

—_—

Issues an Exhaustive Report on Lands, Fisheries,
Game *nd Minerals.

One of the most valuable publications of the year is the
volume just issued on Lands, Fisheries, Game and Minerals,
by the Dominion Commission of Conservation. The book,
representing as it does a great deal of exacting research
work, makes available to the average man a mass of .in-
structive and entertaining information otherwise unobtain-
able by him. As a reference work for the journalist, the
student of public questions and the well-informed . man on
the street, it will be found of no sugall value. It is a large
volume of some 525 pages, sul?stantxally bound in cloth and

fully illustrated th.roughout with maps, diagrams and two-
color photo engravings.

Notes of Agrioulture. . ;

The section devoted to Lands describes the agricultural
survey ‘of one hundred representative farms ‘in each province,
made by the Commission of Conservation in qrdgr to ascer-
tain just what the condition of ggncplture is m'Canada.
Some of the subjects on which information was obtained are:
rotation of crops, use of manures, prevalence of weeds and
insect pests, water and fuel supply and the use of selgcted
seed. One of the striking facts revealed is that not ‘more
than o per cent. of the farmers of Canada follow any intelli-
gent and effective rotation of crops. = By the adoption of
more scientific methods which could readily be put into effect,
it is estimated that ‘the field crops of the country could be
doubled in twenty years. The report 1s replete with agricul-
tural information, valuable because it is not hearsay, but a
statement of actual facts scientifically obtained by men 1n
the field. An article on Agricultural Production .in' Canada
indicates just what each province has produced of field crops,
fruit and live stock since 1891, and also gives crop areas
and comparative crop yields.

Fisheries and Came.
The section on Fisheries and Game is a valuable com-
pendium of facts and conclusions by various experts. On

account of the frequent disputes over jurisdiction in the case |

of fisheries between the Provinces and the 'Dnminiondan
analysis is given of the clauses of the British North America

Act referring to fisheries, showing what powers each author- |
ity has. Following this is a digest of the Federal and Pro- |

vincial fisheries laws and regulations. S

Mr. James White, secretary of the commission, has an |

important article in the North Atlantic Fisheries Dispute

in which he traces the historical development of. the case |

leading up to the late Hague arbitration, gives the terms of
settlement and recounts the advantages accruing therefrom
to Canadian fishing interests,

The Oyster industry.

The Canadian Oyster Industry is dealt with by M. ).
Patton, assistant secretary of the commission. The state-
ment is made.that Canada pays out annually over $350,000
for oysters imported from the United States, when the natural
conditions in this country are excellent for producing all
that is required for home consumption. The Canadian out-
put has decreased from 64,646 bbls. in 1882 to 38,535 bbls. in
1909, in spite of the fact that prices have risen 240 per cent.
in the past 20 years. This degeneration of the industry is
due very largely to the long-standing dispute oveg jurisdic-
tion between the Provincial and Dominion authomix\? which
has left the oyster fishermen in such a state of uncertainty
as -to his holdings that he will not undertake the artificial
cultivation of oysters. The article relates the experiments of
o'her oyster-producing countries and shows that the only
means of rehabilitating the industry is by definitely settling
the jurisdictional disnute so that oyster culture may be con-
fidentlv engaged in by private individuals.

Fish in the Creat Lakes. {

Mr. C. W. Gauthier, a practical fisherman, in an article
on “Whitefish in the Great Lakes,”” strongly advocates the
establishment of more hatcheries for the artificial propa-
gation of that species of fish. Maps are reproduced showing
the area frequented by whitefish in each of the Great Lakes.
ollowing these, is a statistical article o1 Fish Cilure in
Canada, which points out that last year only 56 per cent. of
the appropriation voted for this purpose by the Dominion
Parliament was expended. In other articles the fisheries of
Manitoba, Prince Edward Island and British Columbia are
i‘z"\v rlhw‘. ind measures necessary for their conservation sug-
0'\'.(‘.

In the section on Game there is a full description of the
game and game fisheries in Nova Scotia, Prince Edward

a Quebec, Saskatchewan and British Columbia. This
of ‘,h" report will be found of especial value to the
man in search of good hunting and fishing territory

| done more than any one individual in th

At . the end of - the section a statistical
amount of revenue derived from the fis
sources of each province.

Section on Minerals.

The Minerals section of thé ‘report o with a sum-
mary of the Provincial and Dominion laws 1 regulations
respecting mining. An exhaustive article: @y the c
tion of mineral resources,’by W. J. Dicky
for the commission, takes up each mmerg
portance in. Canada, showing the extent iBe deposits, the
consumption, and the methods of mining# &hd recommends
measures for comservatioh. Mining ac€ilénts in Canads -
and in foreign countries are fully dealt ¥ in another ar-
ticle and suggestions are advanced poiéﬁpi out how the
heavy death rate in Canada from this caué’may be reduced.

The volume is perhaps the most thorbigh and complete
yecord of investigation and research Qit‘ has ever been
issued by/any government in Canada,

gives the
and - game re-
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economic ime-

BITTEN BY UNLICENSED I}

Mr. E. M. Carroll Claims to be a §‘Baster of Un.
licensed Companies—As to Settlemen
Ontario Losses.

Editor, Monetary Times: ! :
Sir,—My attention has just been callédito an .article in
your issue of August 12th entitled “Bitftes by Unlicensed
Companies,” wherein you attract partic@liirattention to the
writer in a rather uncomplimentary fashis %nd suggest that
I am not entitled to any sympathy,
Permit me to call your attention toZthé #act that I have
% inion to break
| up ** wild cat” companies, and it was BEwhp started the ac-
tion resulting in the arrest and imprisdiiment of those who
were responsible for the situation yo jer to. . Further-
more, that I do not consider The Mosgtiry Times or any
| other publication or individual in the POminion of Canada
| has a keéner sense of wild cat compani#s than yours truly,
| There is a vast difference between wil t anid unlicensed
and.the particular companies referred ta. ur article were
| both wild cat and unlicensed. Therefdy hen our clients
ad no hesitancy
i president were
insurance, and
th a client that
decidedly un-
comments that
ith a halo for
jem all,

| asked us to collect a claim or Lust theny
in going the limit. This corporation 8
in no way responsible for the placing of
at no time have we ever placed a polif¥
has failed to be realized on. ItJs, thef
fair and unjust for you to make’the safélis
you have. We think we should be cro
the success with which we met in bus

|

Cannot Be Realized. 2 ;
2 b3
\\'(‘meghl further call your nttontid;f'
have a large number of claims filed v
time as a result of the fires in North Clilfas
as presented to us by the banks intefgsti
to give an opinion that they would not
some of these companies are licensed
provinces. It might be wise for good
in this Dominion to pay more - attent
panies than unlicensed companies. Weg
of wild cats here at home without gO¥AS
them, and if you were to see some of ¥l chnical excuses
and the decidedly uncharitable attitufg t many _home
companies have assumed in the svnlﬁ:yt;f- of these North -
Ontario losses, you would at once rcalige the fact that wild
catting in fire insurance is not conﬁncd?f»ﬁ) the State of Penn-
sylvania, nor are the operations directegisalgly by one Frank
Anthony, of Brooklyn, N.Y. ; 3

To Settle at Twenty-Five Per Cent. : 25

We have right before us at the pr §ent fime a Communi-
cation directed to us by one of the veryi8 dgst and supposedly
responsible institutions of this Domin#@n i @sking us to use
our influence with our chlients to disc v AR tal ]”“Si‘\#l the
North Country at 25 and 30 per cenGii N@edless to say we
are not even . referring the propositio® ur clients, ~ We
consider that owine to the high rateg ®f ipremium that are’
demanded in this North Country, aver#isg 10 per cent. per
wnnum and the delays that the poliry%difs have beren sub-
ject to in gettin~ settlements that the& attude of the ma-
jority of the companies, and especia? lidensed compagies,
has not alone been uncharitable but @écidedly crooked, and
it would be wise for your good and réplitable journal to pro-
ceed and expose some of these licen§ét #¥ooks rather than’
casting sarcastic reflections upon an @8s tion or an indi-
vidual who has done a€ much good :
nsurance is concerned,

he fact that we
p at the present
, which as soon

, we were able
ilizéd on, and

Feputable journals
wild ‘cat com-
& quite a number
hroad to expose
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DOMINION STEEL CORPORATION.

Mr. Fielding and the Wire Rod Bounties  Canadian Jewel-
lers, Limited.
Monetary Times Office,
.\I-«'.rr-.d.
A strange attitude is adopted in certain iron and steel
and financial circles concerning thé situation in the Do
mimon Steel .Corporation. A well-knovwn iron and steel man
recently remarked to The Monetary Times that, whether the
government was defeated or sustained, the corporation would
be benefited by fiscal arrangements., He hinted that an an-
’/hwur\,rrnu-m had been expected someé time since. but that for
certain reasons it had been delayed. That it would be made
shortly he had every confidence
A reference of ‘a similar nature is contained in Thodnton
f);nwdwm & Company’s circular to clients “this week as
follows i
‘“Some guess work has been indulged in as to the reason
for the support which was given Steel Corporation at around
s5¢, some holding the view that thlt was a fairly high price
unless the bounties were to be renewed.
“We are of the opinion that an announcement will
shortly be made which will explain the situation. It 1S a cer
tzinty that a renewal of the bounties would mean an advance
in the price of the stock, and a declaration promises to be
made in this connection shortly which will be appreciated by
shareholders. .
“As to the present earnings of the company aside from
the bounty, no announcement has recently been“made from
which it would be possible to form a definite rconclusion.
A favorable indication, however, is  furnished by the last
financial statement. The coal department alone was then
showing nét profits of 2.22 per cent. on the entire common
stock of the corporation, and it is stated that thesé earnings
have since been considerably increased. It was announced
also_that the steel department was doing g:ter_ so that,
everything considered, Steel Corporation la to be in a
pretty good position.”’ 3
Mr. Fielding and the Wire Rod Bounties.
What may be behind this and other references which
have been made is hard to say, but to say the least, they
are interesting in view of the mystery which has surrounded
the wire rod bounty for twelve months past, and more par-
ticularly since the Reciprocity issue arose at Ottawa. Un-
questionably, Mr. Fiélding did not go far out of his way to
refute or deny the many statements .which had been made in
the different newspapers, and even by officials of the cor-
poration itself, contenting himself with a statement to the

August 23rd
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attention more particularly to the financial end of

motion. It is understood that a large number of

be faken into the organization. The headquarters will be
Montreal, where it is known that some of the oldest many
facturing firms are ‘being taken in. The stock :
underwritten, but it is not thought that any will he

to the public at present.

- -

PATENT MEDICINE EXPORTS,

United States Sent Out Seven Million Dollars’ Worth
of Health Fixers—All the World Takes
American Medicines.

Nearly seven million dollars® worth of “patent ici :
were exported from the United States in the past vear, and
for the past decade the aggregate amounts t0 more thap §
million dollars. These figures, as compiled from the ¢
records of the Bureau of Statistics, Department of

and Labor, include only that class of exports desi :
191, were 86,783,020 to foreign countries, and more than 3
quarter of a million dollars’ worth to the noncontiguous terri-
tories of the United States, and do not include the

articles exported for use in the preparation of medici such
as ginseng, which amounts to more than a million dollars an.
nually, roots, barks, and herbs, and other articles of this
character. e
The popularity of American medicines seems to have
grown with their use. Fifteen years ago the value of

ports of ““patent or proprietary medicines’

than two million dollars Per annum ; in 1900 the total was but
three million; in 1903, five million ; and in 1911, practically

seven million, the total for that year being iarger than that
of any other year.

All the world, it seems, takes American medicines, for
the countries and colonies to which the seven million dollars’
worth of ‘““medicines, patent or proprietary,”” were sent last
year numbered eighty, scattered - over every grand division
and throughout the islands of the sea. One would, perhaps,
scarcely expect to see a large demand in Europe for this
class of merchandise, yet the exports to England alone aver-
aged two million dollars per annum during the past three =
years, while smaller values went to other Européan i
many of them being communities in which the chemical in-
dustry. has attained a high

effect that they would be allowed to expire. It is certain that
telephone messages werée exchanged between some large
iron and steel officez in Montreal the day before the final
announcement at Ottawa—probably at the time the Budget
‘was brought down—in which renewed aid for the corporation
was spoken of as assured. On the strength of this assurance
it is known that there was heavy inside buying, and certain
it is that there was consternation over what H&ppened at
Ottawa.

It is surmised here now that something important touk
place at the- final moment 4o alter the plans, political exi-
gencies, no doubt, dictating another policy. Mr. Fielding
may be reserving the announcement as a-weapon when and
where it may most advantageously be used. That the aid
will be given the industry is accepted here in good quarters,

The whole question would seem to have develpped into
politics between the iron and steel interests on the lone hand
and the governmeént on the other, because it should not be
forgotten that these interests are, generally speaking, ad-
herents of the other political party. They would as soon have
1t believed that the defeat of the government i3 essential to
the interests of .the Steel Corporation, and consequently would
not be eageg to forestall Mr. Fielding in anv announcement
he might have to make which would be of advantage to him.

Meantime, there ‘is good buying of Steel Corporation
stock on every decline, and ‘the purchasing moment appears
at the mo; anyone has anything to offer in the vicinity
of s0% to 51. This indicates a definite plan rather than acci-
dental buying. The situation in respect to this stock is more
than uasually int ting, both from a stock market and
political standpoint, A to the progress of the industry
itself, the m badly informed. other than at all
reports are of a favorable nature—so far as output is con-
cerned—and labor troul seem to be disposed of for the
time being. °
Canadian Jewellers, Limited.

Messrs. J. A. Mackay & C mpany
ested in the new Canadian Jewellers, 1
tion of which, with a capital of $5.000.00x
nounced. Mr. Henry Timmis, of the Missisquoi
Company, Montreal, the original promoter. will

arket sepn

f Montreal, are inter-
ted, the incorpora-
,» wWas recently an-
Marble
carrv out

Ta:mania is the largest market : g
ng credited in 1910 with. 302 thousand dollars’ worth; com

Germany, France, and Austria. The larger exports of Am-
erican medicines of the class under discussion in the fiscal .
year 1910, included England, over 13 million dollars; Ger-
many, 64 thousand ; Spain, 53 thousand ; France, 36 thousand;
and Belgium, 32 thousand dollars. To North America the ex-
ports of American made patent and proprietary medicCines
average about 1% million dollars per annum, Cuba, Canada,
Mexico, Panama, and the British West Indies being the best
Customers. To Cuba the exports last year amounted fo 422
thousand dollars; to Canada, 335 thousand; to Mexico, 190
thousand ; to Panama, 115 thousand, and to the British West
Indies, 102 thousand dollars. ‘
South America, where the chemical manufacturing in-
dustry has not yet assumed importance, offers a steady
market for American medicines, the exports thereto exceeding
one million, and frequently approximately 1% million dollars
per annum. To Argentina last vear’s exports of American
medicines amounted to 434 thousand dollars ; thqse to Brazil,
377 thousand ; Venezuela, 140 thousand, and those to Chile
and Columbia, each about 131 thousand . dollars.

Of the- Asiatic countries, the British ‘East Indies are the
only communities where patent medicines of American manu-
facture seem to have gained a foothold. To India the exports
ir the fiscal year 1910 amounted to 159 thousand dollars; to
the Straits Settlements, over ten thousand dollars, and to
other British East Indies, five thousand dollars; while'to the
Chinese Empire the total was but 30 thousand dollars; to
Japan, less than 3o thousand, and to such large communities

as Persia, Asiatic Turkey, and Siam, ‘the shipments are
relatively small.

Every M_ lion of Africa.
Nearly every section of Africa is represented in the list

o' countries to which American patent and proprietary medi-
Cines are exported, i

case of British South Africa to 88,067 in that of Egypt, $4.468
to the Canary Islands, and 8100 to Spanish Africa, the figures
being in each case those of the fiscal year 1910.

the values ranging from $35,351 in the

Of the countries classed under “Oceania,’” Australia and
for American medicines, be-

the work of organization, while Mr. Mackay will give his

pared with 107 thousand to the .
New Zealand, and less than $1,000 worth to French Oceania.

Philippines, 56 thousand to

““medicines, patent and proprietary,” of which the exports in -

Volume PoRwE
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Sent to Eighty Countries. i

degree of development, such as,
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WESTERN CANADA. e 1 witrds \l{(‘ close of the week, due to lilill \hf reports of
il >ty threshing returns from Minnesota and }t}n Fakotas, and
onditions are Excellent—Cood Demand for Money |m~;~e«'§s of light world’s shipments. l12,?§cneﬁ;‘. the trade
—in the Wheat Markets. is showine steadiness to follow news ofls leadgrship either

way, wigh a disposition to respond rex ih tiz bullish ad-
I vices, but Rood buyving is needed to suSithin $alues.
5

The Monetary Times Office, ' Ceneral Outfook for Sustained Prices. <
Winnipeg, August 22nd. The present\situation in wheat is pe@

After a season which brought much rain in some parts, | h“'nd" to be a puzzie and a mystery, athege have ——
s ‘ being finished off with ideal weather, and fields developments \\'hl(;h‘ at other times woulj h.\!é resulted in
Vorth o g this time last week are now almost ripe, |large advances. When the heavy movefignt ' wheat . sets
that were Rrcen ost localities is in full swing in it may easily be that prices will for aifime #lecline, with-
e (xinn'e - h:ve done especially well round about|out taking into account ‘the real standifig af the world’s
7 Market g.‘”.e. r. The season ha® been a most favorable wheat situation. It is now certain that @ii¢ wefld’s product-
“r:nr}lgcfh::hli; t"a(;‘c;r‘crop The fields were planted early and ‘ '01‘]‘ ‘“"“bf““ short of that “lfl eli)‘h"l" the ‘%Sfﬂi“vs 5"“59‘“5“
one g y p ek whie the requirements wi ) arger  § , . owing to the
of them have done well. Prices for all fresh vege- | _ = T— : !
?:b:;c f'ul(- high in Winnipeg and there is a good \demand. li}x]](:in'}l"\{z'l'n;:- oxtl}::~:o(:\'r1§‘i‘l;)«-ar:i 12(?«0:?:()1 X
Mr. A. ]. Earling, president of the Chllcagn, Mllwau!tee in th(t‘ mvax’nimr much de ;ends on\‘ the
and St Paul road, and Mr. Wllham Rogklfeiler, a leadmg' vesting of the Canadian Slllt‘in wheat 3 p 1 anv serious
director, passed across the prairie provinces a Hfew weeks "imralrme‘m -~ ﬂ{'n dl‘l’(‘(‘li<‘n wgould';nh AeD, 5!“ 4 "larm;
ago and declared that the sight of the wheat fields and gen- "On our Jocal magkets there was 2 g mand for ail
eral prosperity of the country was a revelation to them. grades of cash wheat ahd cxpnrt;'rs‘ bsy: buyers, a
These railroad officials were so strongly impressed with the | Seisk basfiess being p Py demg‘ in : ywag ol
possibilities for business in Western Canada that the road | tive owing to uncertainties on the cré tion. There
in which they are interested will secure an: entrance into ¢ : g .

3 f - The Mi ol d |is still a moderate movement of wheat from niry points.
Winnipeg at the first opportunity. » inneapolis and | This movement has been on a much l&tger' scale than ex-

St. Louis road is another system that has been etlract.('d by pected, and .shows that last vear’s (*n‘;ﬁinalﬂ:“ of “the crop - .
the great growth of the Canadian West and will i;uxld to |were largely under the actual yield. N\
the boundary, at least, to connect with tbe‘ Great Northern {
) 2 . o { s
and Grand Trunk Pacific on this side. i N e

Crop Conditions are Excelient, } PERSONAL. °

Winnipeg business indicates that conditions throughout | - ¥4
the West are satisfactory. Wholesalers are receiving large | Mr. J. H. Plummer is back from
orders for immediate shipment, and there is a better feel- | Mr. F. B. McCurdy, the well-know

i

crop C

¥

-~

ERamel medilloodimet

ing in all branches of trade. be the conservative candidate at Halifax,

. g 3: 5
Recent prevalent warm weather has again brought | : . ;- e o 3
general confidence that the western wheat crop will average Mr. D. Lorne McGibbon has resigml hig position as a . N

about 20 bushels per acre and total around 200,000,000—as | director of the Nipissing Mining Comp W

‘.‘: against 117,260,000 last year. An estimate based upon re-l Mr. Archibald- McPherson, of the Cafiadiaj
last ports from 220 districts, places the oat crop at 167,704,800 | merce, Radville, Sask., died recently ati! cybérn hospital.

s bushels, barley 27,638,784 bushels, and flax 8,201,700, mak- | ﬁ’ “EE
sion ing a total of over 400,000,000 bushels of grain in the three | Mr, H. J. Coleman, of Portage la fairie h:‘;s been en-
aps, prairie provinces. The crop may be worth $60,000,000  to gaged as commissioner of the Moose Baard of Trade,
this 875,000,000 more this year than last. his duties to commence next month. :
_'4_ There is promise of a large lumber business this fall. Mr. A. Stanley Henry, who has beesf connected with the .
h‘:" Building operations have been brisk all season in-most| g .  f Messrs. Gordon & Shorey, is @bening a brokerage
- parts of the West, and stocks of lumber at couniry points | ;g . ot 112 St. Francois Xavier Street, M ntrg.
in- are :rather depleted. The manufacturers are confident that | :

% .
there will be a demand for building material after the | Mr. Evelyn de Rothschild, a son @ Mr; Leopold  de
harvest, | Rothschild, of the Englﬁh house of that amgg' family, was
Coed D tor 8 * 3 |in_Montreal recently, the guest of Mr. & R. Hosmer.
A & S 3 > ; Sir Donald Mann has left Toronto the West on a tour
In discussing the money situation with the manager of | o inepection of the Canadian Northern | ailwij lines, which .
a local loan company last week, The Monetary Times was| jp0 ajready in existence, and which: ar# in- plocess of come, . -
informed that the demand was very brisk, and that loan | ., . 0 "~ B g A,
companies were 'placing considerable money through their | . ; ot r( .
country agencies, and- that first mortgages on city property Mr. E. C. Lindsay, until recently @sistant inspector of
was also using up a good deal of money. He stated: that | Sterling Bank of Canada, is now acti¥ly egnnected with
with the excellent crop outlook now assured, he looked for | Méssrs. Elliott, Sherring & Company, Limited! millinery im-
an egsy money market this fall, with plenty available, | porters, 37 Wellington Street West, T »
me of the local bankers are of the opmmion that money i
:lll be fairly tight this fall. The demand for money. has Aot retog::r; }r:x.er?:bc:;eg?'('l?: g;f“\égl\; rlsu l;cﬁ?g::d‘\
ot experienced the usual summer lull and customers of the & C  onia ‘ hi i Ar. McCurdy
banks have been asking for larger accommodation for pur- SAPONY, A0S A D “"; :\p "OM”L; . e ¥
poses of expanding business, and this makes an additional Mr. Metzler, Mr. Seeley, and Mr. Mc g
drain on the country’s financial institutions. : Mr. H. W. Scarff, manager of the
g i % Imperial Bank of Canada, has been appol
Probable Fuel Shortage. \ : :
s east end branch, St. Thomas. He is sut®eedéd by Mr: A. F.
" for;sigieruﬁle anxiety is fellt in the West in r(f*gi';rd tg B. Murray, manager of the Merritton ‘i;anclﬁ.-
the fuel situation, as the trouble withr the miners of Britis . v . : :
Columbia is still on. The authorities have taken steps to Mr. Charles H. ‘B‘“elo“ f?‘°d~
give relief by removal of tariff, and the Canadian Pacifig | Paul. Mr. Bigelow was serretar,\q?f : .
Ralway have also made a reduction of the freight rate fror .\(anpo lnsurapcc (‘mnpuny frgrp 1871 when he was
Port Arthur to points west of Winnipeg. * | appointed president, which position he B
. It is feared that unless the western mines resume opeg death. 3 :
ations it will be practically impossible to ship adequate Mr. G. T. Allen, secretary to theiAustralian Treasury,
supplies for all purposes from the East. An- advice frém | s about to visit England, and will in hig; rﬁy across Can-
emie, B.C., announces that the unions in that district have ‘ ada, take the opportunity of studying bafiking fegislation with

3

)

disiszavy ?FE5I§¢‘i§§fFfﬂ§¥l;!

Voted against the proposition to go to work upon the find-| . yiew to advising his government age,?go the, creation of a
Ings of the chairman of the ! conciliation board. Othcr‘COmmon\w.nhh Bank. 2y :

unions have voted, with a similar result, and the deadldck | s

1s still on. For lack of coke the Granby Company’s mines Mr. John Knight, secretary of the digh Bankers As-
and smelter are being closed down. 3 ( | sociation, is said to be responsible f@f thisi&A man who

¢ | bought stock in a company, inquired iflits valfje would jump
In the WMOQA Markets, : an,\'? he was told it could, and it praBably 'ig)uld. provided
The opening days of the past ,week witnessed a steady ' the price didn’t slump any. ; &
reaction in wheat values, followj the sharp advance of | ; g y s
the previous week. Optimistic p news was chiefly re- | Mr. John Adair, manager of the Home Bank in Fernie,
sponsible for carrying prices down, the main consideration | B.C., has been appointed assistant mafager 1nnlpeg,.and
being the almost unvarying cheerful reports regarding the | supervisor of its western branches. !gé has ®een connetted
anadian crop, which is admitted to be the most potent | with the Home Bank for.five years, Bdving fweviously been
factor of the day, Some recovery in prices was made to- ; twelve vears with the Canadian Bank Comgnerce.

Felvra S8V
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OPENINGS FOR CANADIAN TRADE

In Cuba—Dominion’s Apples Are in Favor—Canada’s
Plums, Peaches and Apricots Unknown.

According to the Canadian Trade Commissioner at Ha-
vana, Cuba, Mr. J. E. Ray, there are openings for Can;dlan
fruit and other products at that point. Mr. Ray has inter-
viewed the leading ert importers of Havana to ascertain
the varieties most saleable for various kinds of foreign
fruits in the island of Cuba. The following table sum-
marizes some of his points:— :

Apples— Amount, Duty.
United States ...... 877,754 From Canada and other
countries $0.78 per kilo-
gram. g
Canada s i sasise 1508 From the United States
(Reciprocity Treaty)
Plums— $0.624.
United States ...... 10,300 Same as above.
Grapes—
S LA AN =
United States ...... 13,402 5
Other fresh fruits—
United States 34,552 .
Canada 4 oSty ¢ : -
Prunes— iy
United Kingdom .. 6,003 ‘From Canada and other
countries $1.95 per 100

ki kgs.

United St%ts_ deives . S0 Fgom United States $1.56

. per 100 kgs.
Dried Apples—

Anstele "L . .. 553 Same as above.

United States . .- 765 =
Raisins—

*Spain e 36,651
# United States ...... 1,128
Other dried fruits—

Spain tenivstie 79,360

Unitgd States 25,635

Canada .. ‘ 13

Several firms interviewed indicated a desire to purchase

s Canadian apples, but their experience with shippers in the

past forced them to emphasize the indispensability of uni-
formity in size and color. Too frequently they have found
an excellent layer of apples on the top of barrels from east.
ern Canada, only to find those underneath small and rotting.

» The Qregon pippin seems to be the standard ‘of excellence,

these being retailed at from 10 to 15 cents each. One firm
assured the commissioner that they could offer excellent
Prices if a guarantee could be given that only the very best
fruit would be shipped.

The principal source of Cuba’s grape supply is Spain.
The' farge, juicy and fleshy Malaga grapes are in great de-
mand here, and are preferred even to fhe Californian. Ap-
parently Canadians have not attempted to enter the Cuban
market, and it is for Ontario shippers to compare their qual-
ity with that of the Spanish product. - Assurance is given
that quotations will be considered c.i.f. Havana. The fruit
should be packed in barrels and shipped via New York for
the purpose of speedy delivery.

Prunes are purchased from the United Kingdom and
the United States. © They are usually packed in boxes of 25
lbs Good prices are commanded.

Plums to the value of $10.000 are imported annually
from the United States, but Canadian firms have not given
the market any attention iup to the present. As such excel-
lent -prices are obtainable for plums, peaches and apricots,
! ttempt fo obtain a footing in Cuba should meet with

] It would be necessary to rush them to Ha-
that the only route feasible would be via New York.

nquires for the exclusive agency of a first-

r of canned peaches. They are continually

n and United States fruits, but would like
lian products. Several firms also express
15 nsider the handling of canned pears, apri-
, &
There is also a capital market in Cuba for pickles of
n rels of from 100 to 500 pickles, Quota-
tions should be c.if. Interested patties can be introduced
to probable buyers by communication with. the Canadian
Trade Commissioner’s office at Havana. The following
figures are the latest obt } :
Pickles—
United States

varwus kinds

Duty.
From Canada 32’ s% ad
valorem.
From Uhited States 22’
75%.

-

This Was the Amount Received by the New I‘h
Ifisurance Companies Last Year—Some Large
Figures,

Some big figures are shown in the annual report
New York Insurance Depgrtment, covering the b~‘=
! life insurance for 1g10. The statistics show that h“
of the New York and other States’ companies were _
248,328 in 1910, an increase over the previ
$225,773,507, of this increase $112,334,583 bei “
York State companies. - The liabilities of the com-
panies, excluding gross surplus and special funds,
$3,494,714,255, of which $2,062,871,391 was in New =
companies. The gross surplus and special funds amounted
to 108,534,073, of which $81,342,070 was in New York com-
panies. ;

Large Total Income,
The total income was $716,652,736, of which
565 was in New York companies, an increase over of
7,840,439, the total gross increase for all companies b
$25,517,010. The disbursements for the year are shown to
have been $495,365,040, 6f which $365,700,650 was paid to
policyholders, while the cost of management, including
dividends to stockholders, was $129,574,300. ° L
New York companies issued 382,041 ‘“‘ordinary™ policies
in 1910, insuring $678,006,384, as against w.m# '
issued in 1909, Insuring $576,108,002. Companies of other
States in 1910 issued 364,087 policies, insuring $7
while in 1909 they issued 352,415 policies, insuring 33,
r45. Compared with 1909, it appears that there were 51,906
more policies issuedr last year, and the amount of
written increased $151,500,209. There were 882 “E

Cies terminated in 1910 than in 1909, while $7,635,008
insurance was terminated.

Ordinary Policles in Force, 3
The total number of ““ordinary” policies in force on
December 31, 1910, was 6,050,617, insuring ‘n.@.M
ary increase in policies over 1909 of 321,740 and in instirance
$622,451,317. ]

» The business in force in the State of New York and
transacted therein during the past year by all life )
companies of this fand other States, including “4

usiness, was as follows: Policies in force, 5, -
suring  $2,563,052,465; policies issued, 023,063, ;
$363,263,781; an increase in insurance in force of 8t :
259 over 1909, and a decrease in insurance written

for of $8,756,68¢.

The total receipts of the department for the fiscal year
ended September 30, 1910, were $506,380; the total expendi-
tures- were $276,019, an excess of receipts over expenditures
of $230,370, which was covered into the State treasury. -

The par values of securities held on deposit by the de-
Partment on December 31, 1910, belonging to the variouws

Nsurance companies required by law to make such deposits,
was; $28,254,410.

'oo&nul!nv-l.unlm

While the amount of insurance issued during the year
| does not show any extraordinary increase, the large increase
in insurance in force indicates a most gratifying and healthy
| business condition,
| The material increase in the amount actually” paid to
policyholders in dividends and also in the amount of the
funds appertioned to dividends payable during the current
year, the lowering of expenses and decrease in forfeited
| policies are among the more important factors that go %
prove that the business of life insurance, taken as a
is at the present time being conducted on a higher plane
and is on a more sound and satisfactory basis from all view
points than ever before.

———-——

COBALT ORE SHIPMENTS.

—_—

The following are the shipments of Cobalt ore in pounds,
for the week ended August 18th:—La Rose, 403,560;
ley-Darragh-Savage, 119,500; Beaver, 123,300; -
120,000; Trethewey, 48,000; Right of Way, 60,550; O’Brien,
64,040; Cobalt Lake, 61,600; Nipissing, 64,000; HRSSS
Bay, 65,290 Buffalo, 66,150; Coniagas, 62,760; Kerr Llll.
60,740; total, 1,320,480 pounds, or 660 tons. The total ‘:
| meNts since January 1st are .now 31,413,454 pounds,
15,706 tons.

In 1904 the camp produced 158 tons, valued at $316,2175
in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,129 0B
| valued at $3,000,000; in 1907, 14,040 tons; in 1908, 35,90
'tons; in 1909, 29,751 tons; in 1910, 34,041 tons.
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| ever, repaid. According to the latest: statistifs, nearly. 12%

o

[ 3%
per cent. of the assets of Canadian life: instigance business
consisted of money which had been bérrowedifrom the com-
| panies by the policyholders. The tothd .‘mf\utﬁ of such loans

LOANS ON LIFE POLICIES. \

, was $26,000,000. The percentage the:year Wefore was about

ruliertin £

He il wlviie 15

Discussing the question of loans on life insurance policies
with The Monetary Times recently, Mr. William Wallace,
general manager of the Crown Life Insurance Company, said |
that the tendency in recent years has been to afford the policy-
holder every facility for borrowing, cheaply and expeditiously,
on his life insurance investments.

« When the money is required for a practical purpose—to
pay further premiums or to purchase a home—every facility
should certainly be afforded the insured to realize temporarily,
or even permanently, on his policy,” continued Mr. Wallace.
«From the point of view of the life insarance companies, loans
to policyholders are regarded as a good investment, although
the loan is usually made to the policyholder at a lower rat of
interest than could be obtained on other equally good, if not
better, security, such as first mortgages on real estate, ..

Best Interests of Policyholders.’

« It is not always in th: best interests of the policyholder
that he should be encouraged—by a large loan inducement at
a low rate of interest—to pledge or hypothecate his policy,
which is or ought to be sacred protection for those dependent
upon him. Experience goes to show that the majority of |
such policy loans are never repaid, with the result that the
insurance protection is frequently forfeited when it is most |
needed. The surrender of the policy in this way is, of course, |
a source of profit to the company, but it is one of correspond- |
ing loss to the policyholder. [ ‘

“Life insurance companies would really do their policy- |
holders a kindness by restricting, rather than encouraging, |
the present practice of pledging policies: for loans, the pro- |
ceeds of which are frequently lost in foolish speculation. |

Lapsing of Policies. . |
“ The lapsing of life insurance policies through this and
other causes constitutes one of the most grievous economic |

encouraged in every policyholder.

{ answer

It should not be made too | are never repaid, but become a chagge ag

12 and four years prior to that, 9% iper ceig. While these
figures are fairly large, the New Yprk comglnies last year
paid big amounts. - The loan privilege wajigencrally 4‘\(!‘;;
cised during the panic of 1907, one €ompatig lending $14,~ °
000,000 and another putting out More thin $10,000,000.
Since the close of that year, moreaver, aggfegate loans to
policyholders on the books of the - three l.\s?cs( New York
companies—the New York Life, the! Mutugds Life, and the
Equitable Life—have increased $69,780,763,°8r 41 per cent.
Increase in Loans, - 13
Comparison with the total of poli;yholde"ﬁ’ loans in 1904
shows an increase of no less than $157,824.800, or 1 per
cent. Last year these companies ing eaSed»'E:ns to policy-
holders 113 ‘per cent., as against a gain of 63 per cent, for
1909, 183 per cent. in 1908, and 36 Per cent. in 1907. The
Heavy increase of 1907 reflected the Fpanic’ Borrowings’ by -
people who were hard pressed by the finangial disturbance
and the vicissitudes which followed 8%  Tatal outstanding
loans to policyholders, with the in : -
ported by the New York Life, Mut#al Lifé;:and Equitable,,
at the end of the last six years, haveibeen as follows: :
4 QOutstanding tpans, i Increase.
$24o.5§2,£g > $25,330,000
215,182, 12,440,000
202,733,080 *
170,731,000 2
124,902,000 22,018,000
) 20,256,000

Reasons for Borrowing. L :
What has been the reason.for this

the volume of such outstanding lo#ins? :The companies
unhesitatingly, Extravaganée, and: the degire of

many people to live beyond their médns. O ials of one of

t the policies

wastes of modern times. , The virtue of persistency should be | the companies cited estimate that @ne-ten';} of the loans .

easy for him to discount insurance investments originally “at death, if the liens are not forecl'e'& e
&t were |

intended to endure until death.”’

That there is undpubtedly a tendency to an increase in
the borrowing upon life policies is the opinion of Mr. D.
Wegenast, managing director of the Mutual Life Assurance
Company of Canada. ““Until the present insurance Act came
into force in May, 1910,” he says, “‘the companies were not
required by law to make such loans, but the majority, if not
all of them, gave that privilege. In most cases the actual
amount that could be borrowed was set out in figures in the
contract for each policy year, and this practice is now made
compulsory by law. Undqubtedly the recent investigation of
the life companies, gave publicity to this privilege, through
the discussion in the press; as well as in the House of Com-
mons, when the new bill was under consideration. Many
policyholders then for the first time discovered the fact that
life policies are good collateral for a loan, and advantage is
being taken of it to a constantly increasing extent.

“Run’ for Loans During Paniec. .

“ Loans on policies are resorted to more particularly in
times of financial stringency. In the long-to-be-remembered
panic of igoy, the life companies had such an enormous
demand made upon them for loans, that the experiente will
not soon be forgotten. The American companies,-as well as
Canadian and foreign companies, doing business in the
United States, increased the amount of their loans enormously
during the period mentioned. While in Canada the stringency
was less severe, and the demand for loans not so great as in
the United States, it impressed upon the managers a precau-
tion, not theretofore thought necessary, but now incorpor-
ated in the new Insurance Act (sec. 95 (g)), namely, that
at the option of the company, a loan may be deferred for a
period not exceeding three months, thus preventing embar-
rassment of the companies by a ‘run’ for .loans during a
mk."

Agents Should Discourage.

_ This company has more than once called attention to the
inadvisability of borrowing upon policies. At its last annual
meeting, the president said: * It will be observed that the
proportion of our assets invested in loans on policies remains
the same as last year, though it is to be feared that in many
cases, this easy method of raising temporary ldans, leads to
the policies being surrendered, and the protection taken
away from those who need it, especially at a time of distress
and want. Policyholders should be slow in taking this
means of borrowing, and our agents will do well to discour-
age it as much as possible.””

Loans are Seidom Repald.

One important feature noted by several companies is
that once a loan is made to a policybolder it is seldom, if

' Previous articles on this subj brinted in The
| Monetary Times of December 3rd, 1910, and February 11th,
| 1911, . = * b £
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TLe following is a comparison . betw’e\;ﬁa the, Canadian .
Pacific Railway earnings for 191 and those-for the previous
year :— \ iR -

A4 19198
$04,050,498
b’{.u«»sg

.-;;3,830.& $36,600,830

1911
$104,167,808

Gross earnings
(’7-407097“

Working expenses

Net earnings

Net earnings of
. excess ©of amount

monthly reports

steamships 2
included b i 3 3
+%900.235 $1,118,350

$37,818,180

Fixed charges 10,011,071

81,000,000
80,000

Deduct Steamship replacement ..
Pension fund

81,080,000
Net revenue from earnings
available for dividends
D.vidends, etc.

826,727,100
14,853,867

Carried forward from earnings.. $#1;470,838

Receipts from lands, investments, G
2,426,477

”&WIS

: i
Increase for year ending June 3oth, 191:. 'y
¥ I

6,6(72.36;

— IS

Total 818,475,447

surplus

e .$4j“578,832

! The annual report of the Vanéouveﬁé?} Board of Tygade
| contains much géeneral iﬂfrmation of valiie to thgse desir-
ling to have figures and reliable data roﬂtrrning’é:ﬁhﬂt';
| western port. g :

.,

“

ok

>

4
b :
g
i

'27-807-'® 2 '

8!1.873.542 -

It contains 128 pages and & well /illustrated. " -

ase fof:each year, re-

b A % S
stegdy increase  in -




.
¥

)
v A

=

Y w8

g - o ! X
Ata‘:gy;u-.n‘umfw L o m——

ik

e

i SRR et R T

R A R BN NS e

THE MONETARY TIMES ; Volume

o

:%

“Capital Investments in Canada""

By FRED. W. FIELD

A New Volume to be Published Next Month by

THE MONETARY TIMES
Price - - $2.50

‘HREE hundred and seventy-two million pounds sterling have been invested by Great Britain in
Canada.” American capital has helped the Dominicn’s industrial development to the extent of
$139,589,650 has also been invested in the Dominion,
Complete details of these borrowings will appear in the above volume, which is about to g0 to press.
In view of the general interest in the subject of investment in Canada and of the Dominion’s trade
relations, this' new book, « Capital Investments in Canada,” will prove of great value. It is the
first contribution on the subject to the business man’s library shelves. ' :

The Book Discusses The

$417,143,221; while foreign capital in excess ‘of

Protection of Capital.

Savings of a Young Country.

Municipal bonusing of industries.

Montreal stock quotations in France.

Payment of Canada's interest charges.

Canadian Banks at home and” abroad.

Effect of Immigration on National Finances.

Merits of registered stock versus bearer securities.

Investments in Canadian farm, town and city
property.

Attention paid to the intrinsic value of Provincial
Government securities.

Likes and dislikes of the British, American and
foreign investor in Canada.”

The following are the chapters of the proposed volume—

British investments in Canada.

American investments in Cana(la‘.

3. Foreign investments in Canada.

. French investments in Canada.

German investments in Canada.

. Other Countries’ investments in Canada.
Canadian Government borrowings in London.
Municipal borrowings in London.

The financing of Canadian railroads.
Industrial investments in Canada.

- Investments in Canadian land and lumber.
. Investments in Canadian mines.

- Canadian banks, British and foreign capital.
Registered stock or bearer securities ?

1.
2

BON=DO RN O

[P —

THREE INDEXES

[he volume is very completely indexed, one index
being ‘devoted to personal names, another to com-
panies-and institations, and a third to subjects.

Nearly three hundred ompanies, Canadian, British
and foreign, are referred to, while numerous autho-
rities on the subject of investment are quoted.

Sir Edmund Walker has contributed a
prefatory note,

Capital Liability of Railroads. :
Possible dangers to Canadian credit.
Shipbuilding and dry-dock investments.
Dutch interest in Canadian mortgages.
Possibility. of a German - Canadian bank.
Relations of purchasers of plant and borrowers.
Practice of selling municipal bonds privately.
Scotch capital in Canada’s loan and mortgage
companies.
Trade Balances in Canada, Great Britain and
. the United States.
And a Thousand other Topics of Great Value to
all interested in Canadian Investments and
Development.

3

15. Canada’s credit aproad.

16. Canadian securities & the British Trustee, List.
I7. New capital from immigration. ;

18. The relation of trade to borrowed money.

APPENDICES

. Canada’s share of British capital.
. Is Canada over-borrowing ?
3. Canada and International finance. :
. Editorial comment respecting British, American
and foreign capital investments in Canada.
. List of Canadian flotations in London, January-
1905 to April 1911. :

o

ORDER FORM

To MoxeTary Times,
624Church Street, Toronto

Please send me copy of -« Capital Investments
in Canada” for which I enclose{ B | for $2.50




AP PIE

Monetary Times' Weekly Register of Fire Losses and
Insurance.

The folowing particulars are gathered.from first Press

rts of coitagritions. Upon: thes: are instituted funhe';'
;egzif es wh.ca appear under heading ‘“‘Additional Informa- |
tion.” ¢

6

LaHave, N.B.—August 11th.—Residence of G. A. Site-

d. .
man'b;f'ﬂ';' sask.——August 19th.—Stable rear of Clayton‘
hotel damaged. Loss and origin unknown. : ;

Wolseley, Sask..—August zoth._——Prg_sbytcmn Church |
damaged. . Loss unknown. Origin, lightring. ST |

Cravenhurst, Ont.—August 18th.—Minniwask Sanitarium |
damaged. Loss unknown. Origin, lightning.

Thurso, Que.—August 22nd.—Convent :cstroyed. Loss

t $20,000, insurancg $5,000. - Origin unknown.
abouc.lm." Man.—Augtst 18th.—House of Mr. John Mc
Kague destroyed. Loss'unknown. Origin, lightning.

Inverary, Ont.—Barns of Mr. Andrcy_ McFadden, Perth
Road, destroyed. Loss about $4,000. Origin unknown.

Fernbank, Ont.—August 19th.—Cottage of -Mr. F. B.
Carling badly damaged. Loss unknown. Origin, supposed

t ashes. 3
. a..;- Catharines, Ont.—Barn and automobile at corner of
Niagara and North Streets destroyed. Loss and origin un-
known. .

Lindsay, Ont.—August 18th.—Factory of Rider &
Kitchener “destroyed. Loss unknown. Insurance, $6,600.
Origin, unknown. :

ng;’” Rivers, Que.—August 1g9th.—Steam laundry of La
Cie de Buanderie a Vapeur des Trois Rivieres destroyed.
Loss and origin unknown.

Cilbert Plains, Man.—Stable of Mr. James Strong, seven
working horses, two new pumps, harness, etc., destroyed.
Loss and origin unknown. : s

samia, Ont.—August 21st.—Tug “Winslow” of the Reid
Dredging Company, destroyed. Loss, about $25,000. Insur-
ance $20,000. Origin unknown. * _

Crimsby Beach, Ont.—August 17th.—Cottage occupied

by Dr. Williams, of Toronto, destroyed. Loss about $2,000; |
origin, supposed defective wiring. |

Bridgetown, N.8.—August 15th.—Barn and house owned |
by Mr. Charles Rogers, Nictaux, destroyed. Loss about |
83,000. Origin, spark from mill.

K , Ont.—August 21st.—Loyst’s hotel and two |
residences’ at Mountain Grove, destroyed. Loss about $8,000. |
Origin, cigar stub carelessly thrown. ; s

Fenelon Falls, Ont:—August 21st.—Saw mill belon;zmg;
to Mr. Thos. Connell. One and a half million shingles were |
consumed. Loss and origin unknown. ]

Porcupine, Ont.—August 16th.—Motor launch “Rebo,
owned by Mr. G. G. Bullard, destroyed. Loss about $400,
no insurance. Orsigin, gasoline explosion. -4

Dorchester, Ont.—August 18th.—Barn owned by Mr. W.
H. Smith, with season’s crop and implements, also one horse
destroyed. Loss unknown, origin, lightning. .

Chapleau, Que.—August 20th.—Storehouse of Messrs.
Panpore & McDonald, and residence of Miss D. Kelly, dg—
stroyed. Loss about $15,500. Origin unknown.

Montreal, Que.—August 20th.—Stable rear of 981 St
Denis Street, destroyed, also two horses. Loss and origin
unknown. August 22nd.—Basement of 147 St. Sacrament
Street, occupied by Mr. G. Lewis, badly darfaged. Loss and
origin unknown.

Florenceville, N.B.—August 1oth.—]. V. Carney’s dry-
rood store; H. P. Gillespie’s grocery store; Miller building
occupied by Mrs. Gallop and Mrs. Perry; residences of Rev. |
Father Bradley and E. B. Gallupes; Dr. Hageman’s dru‘g‘
store, and several stables. Loss, st,oop. Fire started in
J. V. Carney’s store.

Sussex, N.B.—August 14th.—Forest fires between Sussex |
and Penobsquis!” Over 1,000 acres of lumber lands destroyed. ‘
The principal losers are MclIntyre Brothers, Walter McMon- |

-agle, Chittick” Brothers, Elkanah Hall, Philip Walsh, Harry

Morton, Al Freeze, Lisson Brothers, Ed. Wallace and Byron
McLeod. At present the fire is'on the properties of Harry |
Morton, Byron McLeod and Al Freeze. Crown lands are also |
threatened with destruction. |

Toronto, Ont.—August 18th.—House of Mrs. Lucy Barry, |
63 Triller Avenue, badly damaged. Loss about $700, fully ‘
msured.  Origin, coal oil. stove exploding. Interurban |
Electric Company Humber Bay, slightly damaged. Loss un- |
known. Origin, overload of current. August 21st.—Frame
factory of Messrs, Clark & Berrewitz, 790 Hook Avenue, de-
stroyed. Loss, about $2,000. Origin unknown. Gunns’

“

| templated line from Quebec to Lake Hu_rO
| possible to float either the larger proje

| had lapsed at Confederation. The ques
{ ferred to the Court of Chancery, the lat&8ir Samuel Strong

| basis of the settlement will be found in

Limited, West Toronto, badly damaged, alsa ﬁ\'c'ref,rigerator
cars. Loss about $35,000. Origin unknown. 4 .
Ottawa, Ont.—August 17th.—The fdllowing losses were

sustained through fire spreading’ from Stahl$ at rear of 31
Clarence Street. Messrs. Provost and Allardg storehouse and
stock ; loss $20,000, insurance $15,000. =Victagia Hotel, 34-40
Murray Street; owner, Nelson Chevncr;'llvsi;}:o,o\»g insur-
ance $10,000. Stables and sheds to reat of 83 35, 37 and 39
Clarence Street, Mrs. Fox, owner: logs iso«n, insurance

700. Stables to rear of 31 Clarence Street gwner, J. Juteau,
George Street; loss 81,000, insurance §§ tables to the
rear of 28 Murray Street, owner, V. Landre ; loss 81,500,
insurance $1,000. Stables to the rear -of i30-3
and damage to double frame dwelling Kou
Houle and Chas. Theriault, at above addfe
surance $500. Dwelling house at 42 il
occupied by Mrs. Delia Paquette and Léan
at 44 Murray Street, occupied by H. The:

Murray Street,
land, and store
Damage by

fire and water $4,000, insurance $2,500.; ta;ss totals about
‘360,000; origin, boys smoking cigarette§

{

/; £3 b Sy P
ADDITIONAL FORMATION CONCE INC FIRES
ALREADY REPORTED.

Florenceville, N.B.—Mr. ]. R. Hopeman’s loss was
81,600 on buildings.  Insured with Norwich ¥nion for $1,000.

Liverpool, N.8.—Tannery of Mr. Edward A. Cowie sus-
tained loss of $3,000, no insurance. Ori 4B, incendiarism.

Toronto.—Toronto Hat ManufactufingiCompany. Esti-
mated damage on stock, $7,600; on builtling, $1,400; insured
in following companies:—British and Camadian Underwrit-
ers, $1,500; Rochester-German, $3,000 vereign Fire,
81,000; Aetna, 81,000; Caledonian, 83,000 ;:Fidelity Phoenix,
$2,500; Employers Liability, $1,000; Hartford, $2,500; Nor-

+ wich Union, $1,500; Home Insurance, N.Yi; $1,000; Queen,

83,000; London and Lancashire, $8,000 ‘%potal, $19,000 on
stock, and $10,000 on building. -
Ottawa, Ont.—The Building Stone & ]
ing Company, Limited, loss was $500 of.
buildings. Insured with York Fire:for
and paid, $728. The loss sustained by 3
Allan was 87,318 on stock and 82,645 on. by
in the following companies:—Britislj |
British American, $5,000; ‘Dominion, $23
Liahility Asgsociation, $2,000: Rimou
82,5005 Royal, $7,500; Fidelity-Phoenis
Canadian, 85,000; Royal Exchange, 8¢ “ total, $42,500.
Messrs. Spark Brethers, Limited, loss - $14,000 on stock
and 82,500 on buildings. Insured in the following com-
panies :—Phoenix of London, Commer« Enion, Caledonian,

Phoenix of Hartford, British American; hester German,
Mlercantile. \ -

ick Manufactur-
k and $1,500 on
Loss allowed
srs. Provost &.
Idings.: Insured
erican, $7,500;
;  Employers’
,000; Crown,

; British &

e e we -
MORE ABOUT THE CENTRAL BAILWAY.

Sir Richard Scott, ome of the origifal directors of the
Central Railway of Canada, which mad#®a bond flotation
abroad last month, said in an interview this week : —

“The grant of land, said to be cla by the Central
Canada = Railway, referred to  thi reek, ~ evidently
refers to the land grant voted by Parlia®gnt in 1854 in the

| building of a railway between Quebec afgél,:\ke Huron. In..

the session of 1861 an act was passed gﬁ!inq‘ a charter to -
the Canada Central Railway for the cofs#ruction of a line
between Ottawa and Carleton Place to fol% link in the con-
#: It was found im-
r even the short
nted in 1854 was
nada Central was
e carly seventies.
hat the land grant
havihg been re-

link before Confederation. The charter
allowed to 1.‘|p‘5", but the charter of the
kept alive, and that railway was built i

“The Ontario Government maintaine

Ls

gave judgment in favor of the compan¥isThe Ontario Gov-
ernment decided to appeal from the Chan€@llor’s decision; but
further legal action was avoided by-an agifrement for a com-
promise, which was accepted by all pariig interested. The
B act passed by the
Federal Parliament in the session of 1898, which confirmed
the settlement between the parties interes The prospectus,
said to have been issued in England €ming an asset of
1,300,000 acres of Ontario land, is notilhsed in legal seb-
stand 4’.'; - 2

The Canadian National Exhibition #¥ Toronto wiU open
on Monday, bigger, better, brighter thén ever. It is one

f *he finest annual exhibitions in the #W8rld, and one of tl_le

| ‘ew which can show a large surplus os¢losing day.
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WORKMEN'S COMPENSATION.

New Act Becomes Effective in Washington in October
—Notes of Its Salient Features.

Adequate protection- for emplover and employee, in-
creased safety of industrial operations, sure and certain
relief for workers injured at extra hazardous occupations,
and their families and dependents, elimination of litigation

and consequent saving of retainer’'s fees and court expenses |

and regulation by State police powers of dangerous trades,
are some of the advantages claimed for the Workmen’s
Compensation Act, which will become effective in Washing-
ton), on October 1st, 1911.

The theory of the Act. which was adopted by the last
legislature, is stated in these words:

“The welfare of the State depends on its jndustries and |

evey more upon the welfare of its wage-earners.”

The new law applies to all factories, mills and work-
shops where machinery is used and foundries, mines,
smelters, powder works, breweries, —~ elevators, docks,
dredges, laundries, printing, engineering, logging, lumber-
ing, shipbuilding, railroad and general building operations,
street and interurban railroads, electrical, power and heat-
ing rlants and steamboats.

One hundred and fifty thousand dollars has heen ap-
propriated by the State to bear the expense of administer-

g the law, and Governor Marion B. Hay has appointed a |

comm:ssion to have full ¢hatge of the industrial insurance
work, including the collection of premiums and the adjust-
ment and settlement of claims. The commission, which is
composed of George A. Lee, of Spokane, representing the
legal profession, chairman; G. A. Pratt, of Tacoma, for
the manufacturers and employers, and J. H. Wallace, of
Seattle, for the workingmen, has power to create new
classes ahd establish new rates.

Percentage to Pay Roll.

The law provides that each of the industries shall con-
tribute a certain percentage of its pay-roll « an accident
fund, from which various sums are paid out for total or part
disability or on death to the family and dependents of the
injured workman, the expense of handling the fund being
borne by the State. Injured wérkmen, their families or de-
pendents, cannot recover by lgw .except where the injury
is caused by the intent of the employeér, in which case the
workman or his family may recover not only the sums due
under this act, but may sue for any excess of damage over
these amounts,

Where a workman is injured because the employer has
néglected to observe .the safeguards by law or by the regu-
lations of -the department, the employer must pay 5o per
cent. more than the fixed amounts. Where the workman
intentionally injures himself he receives no benefit.

The industries of the State are classified and certain
premiums fixed for each class. The empluycis are required
to pay three months’ premiums into the State treasury on or
before October 1, 1911. After Decémber 31, monthly pay-
m®™gs are required, provided, however, that if any industry
has a sufficient amount on deposit with the State to take
care of its accidents no further payments shall be required.

Each industry is responsible only for the accidents
occurring in that class. ' It is intended that the accident
fund shall be neither more or less than self-supporting.
The rates are subject to re-adjustment, depending on the
number of accidents and the need for compensation of in-
jured workmen,

Employers are required to report accidents promptly,
and their books, records and pay-rolls must be open for
inspection by the commission. Refusal to permit inspection
1s made a misdemeanor and the employer also is penalized
$10a for each offense, to be collected by action in court and
paid nto the accident fund.

Misrepresentation Makes Employer Liable. ~

Misrepresentation in his pay-roll makes the employer
liable to ten jimes the difference between the correct and the
wrong figures. If the employer refuses or fails to pay his
monthly assessments, a workman injured in his service may
sue In the courts with the employer’s defence of “fellow-
servant,”. , ‘“assumption of risk,” and “‘contributory negli-
gence” abolished.

No part of the premium can be deducted from the wages
of the workman, the violation by the employer of this sec-
tion of the law being made a gross misdemeanor, punish-
able, by one year in the county jail or by a fine of $1,000,
or both. ;

The schedule of payments for
follows :

In the event of death, expenses ‘of burial,
to widow or invalid widower, $£20 2 m¢ nth while unmarried,
.24q in a lump sum on re-marriage of the widow: for each
surviving child under 16, $5 a month, morthly amount lim-
ited to $35; if no widow or widower survives, £10 a month

various injuries is as

$75; payment

THE MONE

. |to each child under 16 vears.

TARY TIMES

! The same rule

|children who become orphans by death of survivi

| with monthly limit of $35. Dependents will be

|cent. of the average monthly support forimerly received

| the deceased workman, limited to $20 a.month. -

|deceased unmarried Workmen receive $20 a

{time deceased would have been 21 years of age,

| When totally disabled, loss of both arms or one e

| arm, sight, paralysis or other injury preventing the

{man from doing any work, entitles him to $20 a

| unmarried; if supporting wife or invalid hush .

|month; if the husband is not an dnvalid, 815.  For each

{child under 16 years, $5 a month additional up 10 a totg]

{of $35. In case of death of the totally disabled

 the  widow or widower receives $20 a mohth until death

| re-marriage and $5 a month additional for each child ungi)

| 16.  Orphan children receive $10 a month. "
When partly disabled by the loss of one foot, leg, hand

jor arm, gye or fingers, the workman wil] receive a certain

|cash lump: sum up to $1,500. The loss of one arm at the

|elbow is' made the maximum injury and the

| other injuries is scaled down“by the commission, If the

imjurcgj workman resides or moves out of the State the

| commiss on_may lump the monthly payments, not to exceed

$4,000, baséd on the Ametcian mortality table. :

ion of the commission is subject ‘to appeal in the su
courts, .

_ “It is thought the new system chrcate a bm‘lu.
ing . betwgen the employer and employee,” . said &
Hindley, Secretary of the commission, “and in the end

establish the principle of State industrial insur, on
sound .and practical economic basis.”’ i

4

-

ANNUAL MEETINGCS.

The following is a liSt of annual m ting: gjﬁ.
in the near future:— P 7 "
Meeting Place. Sept.

Company.
Algoma  Central & Hudson Bay

Sault Ste. Marie. 20th
Ottawa,

Railway
Quinze & Blanche River Railway
mpany
Klond ke Mines Railway Company. Oltawa,
Central Railway Company »
Canada
Rutiand ani Noyan
Company i
Trans-Niagara Bridge Company. ..
St. Lawrence & Adirondack Rail-

Montreal.

Noyan Junction.
Toronto,

Montreal.
Saul‘t Ste,

Ottawa,

Railway

ilways Company ;

Algoma Eastern Railway Company.

Ottawa & New York Company..,.

Quebec Railway Light & Power
Company

Montreal &
Company .. &

Central Counties Railway Company.

Vancouver, Westminster & Yukon
Railway Company

Ottawa, Rideau Valley & Brock-
ville Railway Company

Thq Grand Trunk Pacific Branch
Lines Company

Grand Trunk
Company

Pacific Northesn & Omineca Rail-
way Company

Joliette & Lake Manuan Coloniza-
tion Railway Company

Hereford Railway Company

Huron & Ontario Railway

Elgin and Havelock
Company ........... 3 i v

Quebec, Montreal & Southern
Railway Company

Red Mountain Railway Company. .

Erie, London & Tillsonburg
Railway

Nelson & Fort Sheppard Railway
Company -\

Chatham, Wallaceburg & - Lake
Erie Railway Company

Marie.

Province Line Railway

Ottawa.
Montreal.

@

B8 EE B g8 B B8 P B2 s pe

Victoria.

Montreal.
Sherbrooke.
Toronto..
Railway -

Halifax.

Montreal.
Rossland.

Tillsonburg.
Rossland.

® & 58 B BsE

Chatham,

. The Banque Internationale du Canada will hold a meet-
ing at Montreal on Monday, to determine the day upes
which the annual general” meéting of the Bapk is to
held; to elect such number of. directors duly qualified

the Act not less than five as the subscribers may
necessary, and to tramsact such further business as may
validly be placed before the meeting.
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NEW INCORPORATIONS. RAILROAD AND COMPAN!

Many Large Concerns — Several Small Investment 1 2 : . :
Comipanies Have Been Grantéd Charters. ncreases are Shown in Many Case:

The Montreal Cottons, Limited, with head office in
Montreal and capital of $10,000,000, js the largest company
to be incorporated during the past week. The provisional L Screnit ob
directors are Messrs. R. C. Smith, S. A. Lebourveau and o B det ;‘. .
R. C. Grant. Another large Montreal concern to be char- C. B = i 8'4»\;;.‘
tered is the Canadian Jewellers, Limited, with capital of =~ G. T. R. ...... - Pl
$5,000,000. The company is authorized to carry on the busi- C N'R 28 = ' 86 l’m
ness of gold and silversmiths and manufacturing jewellers. TENO. 6226
The Tudhope-Anderson Company is a new Winnipeg Halifax Electric . B ;‘“”
corporation, vnth 83,000,000 _capltal. 'h will ma““fa‘“‘_" the Sao Paulo tramways statement earnings and ex-
motor cars, carriage and agricultural implements, and will penses for July is as follows :—
acquire the assets of lhc(e:oPcn'in Plofw(:r';{ll' Stove Company , ‘9'” h - 1 ok
he Tudhope-Knox mpany, O ia. - 1. 7 \ Increase.
s (t)thrr largepeinmrporatkmp: are: Toronto City Estates, Tt-- g# earnings 283,441 v-("S $ 30.826
Limited, Toronto, $3,000,000; Joseph E. Seagram & Sons, Operating expenses .. . 530,142 =.3%87.810 42,332
Limited, Waterloo, $1,000,000; Elsey Bros. (Canada), Limit- | :;‘ e;:rumg.5 2 173,056 208 19,808
ed, Winnipeg, $1,000,000. : | - A8 ST cAThings 3TOm o pR ‘
The f‘:)elldwing is a list of charters granted during the January 1 : 1,007,604  HB3 336,654
past week. The head office of each company is situated in Ag. net earningd from e :
the town or city mentioned at the bc_ginmng_of each para- | January 1 1,233,522 - #93 105,003
graph. The persons named are provisional. directors:— | The Montreal Street Railway’s sta
Waterioo, Ont.—Joseph E. Seagram & Sons, Limited surplus as $9,541, or 7% per cent. o st year, while for
81.000,000. J. Stewart, A. E. Day, A. M. Garden. | the ten months the surplus shows a gz $104,046, or ex-
Sherbrooke,. Que. — Dominion Adjustment Company, | actly 10 per cent. The ten months’ fig are as follows :—
Limited, $50,000. W. P. Smith, W. P. Sawyer, M. S. Smith o : ;. !
Huntsville, Ont.—The Paget Grain Door Company, | P E 1911 |
Limited, $250,000; James E. Fisher, Hart Proudfoot, John | Mﬁiii?lﬁ:o;::l;‘;gi:gs ‘3.72?-23
Cook ! 2 ,
Drummondville, Que. — Drummond Shirt Company,| Total earnings 3,876,710
Limited, $50,000; J. C. Gouldthorpe, W. D. Gouldthorpe, M. | Operating expenses . 2,246,207
Tetreau. g ! Net earnings . % l,630,503
~ Stratford, Ont.—The Macdonald Thresher Company, The statement of combined earnin B
hnmnlt‘u;, lroo,ooo; John Roger Macdonald, Eliza Macdonald; | t(ramways, gas, electric lighting and
ugh Jack. . :
Saut Ste. Marte, Ont—Boyd & Tweedie, Limitéd, §40.- | Sorer of Joir tor i e & M
oo. John Frederick Boyd, Allan Graham Tweedie, George | NG : P
William Goodwin. ; s Total gross earnings .... $ 080,330
Crimsby, Ont.—Sanitary Appliances, Limited, $100,000. | SW“'M. expenses ..... 478,810
Andrew Henderson McDowell, William Lawrence Barnard, iNet earnings 492,529
Thomas Campbell. . Ag. gr. earnings from .
Fort Frances, Ont.—The Wells Hardwar?) Company, January 1 ..
Limited, $50,000. John Livingstone, W. Wells, Jas. Thomp- | Ag. net earnings from’
son Emerson, Stewart Livingstone Wells, January 1 ...co..... 2,877,281

Man.—Elsey Brothers (Canada), Limited, | The net earnings of the Winnipe, ectric Compaily in |

hope Anderson Company, Limited, $3,000,000; F. G. Waters, | The total net earnings for-the first b ar of the Winnipeg
E. T. B. Pennefather, J. W. Price. | Electric amounted to $925,583, as compabed with $764,875 in
Montreal, Que.—Canadian Jewellers, Limited, $5,000,- | 1910 for the corresponding period. The increase during the
ooo; W. F. C’hipmn, F. G. Bush, M. J. O’Brien. The Raye | six months is $160,708, equal to 21.o1' §#eF cent. of the total
Finance Company, Limited, $125,000; J. J. Meagher, L. D. for the first six months of i1g1o. The“fiet earnings of the
K. Stephens, E. C. Le Cavalier. C. & E. Hawkins, Limited, Winnipeg Electric for the whole of 1910 a8iount to $1,629,508.
$50,000; R. T. Heneker, W. S. Johnson, W. C. Macdonald. The Canadian General Electric Company has issued its
Franco-Canadian Investment and Realty Company, $50,000; !npon for the year ended Pecember 31 o, which compares
G. Porteous, F. G. Bush, G. R. Drennan. Mount Royal | as follows:— : ifans
Land Company, $500,000; Charles A. Pope, G. Barclay, J | 3
G. Cartwright. The Montreal Cottons, Limited, $10,000,000; | Operating profit i $o11,208
R. C. Smith, S. A. Lebourveau, R. C. Grant. Canadian | Deductions : T
Patent Company, Limited, $50,000; H. N. Chauvin, G. H. Interest - : 76,820
Baker, W. B. Converse. Goid Lioh Brewing Company, Depreciation e o, © 188,088
Limited, $249,000; E. Hebert, E. A. Cassidy, ]J. E. Neveu. | Total deduction ... %.t...... 3 3 264,008
Toronto, Ont.—Motor Sundries, Limited, $40,000; R. G. | Balance for dividends ........ & ‘ 646,300
Codd, R. S. Van Vlack, T. Bancroft. G. A. Stitt Company, | Preferred dividends ............ : 140,000
Limited, $40,000; G. A. Stitt, J. J. Stevenson, H. Stitt. The | Common SIVABOS ... . oocuss 256 354,625
Potash Syndicate of Canada, $40,000; W. J. Boland, J. F. | Surplus Sl e EYEG 151,675
Boland, J. C. German. Spanish Securities Company, | L 2‘“

Limited, $40,000; J. S. Lovell, R. Gowans, E.’A. Schmidt. | The amount available for dividéends & ;;the common stock,

South-Eastern Securities Company, Limited, éo.ooo; J. S.| $506,300, is equal to 9.30 per Cent. eifned on 85,302,737
Lovell, R. Gowans, E. A. Schmidt. The Canadian Potash | common stock, compared with 7.30 pe ?nt earned on $4,-
Company, Limited, $40,000; W. J. Boland, J. F. Boland, J. | 700,000 common stock last year. : ,

C. German. Thames Valley Garden Land Company, Limited, | The réport of the Canadian Northeg® Express Company,
$000,000; P. Patterson, H. B. Macdonald, W. W. Barrett. | as filed with the Interstate Commerce (@mmission at Wash-
Toronto City Estates, Limited, $3,000,000; C. Kappele, G, | ington for June and twelve months end®§ June 30, compares
H. Hewson, B. Elliott. A. H. Martens & Company, Limited, | as follows :— ‘ T =
840,000; A. H. Martens, W. N. Ferguson, H. Ferguson. The | 1910.
International Potash Corporation, Limited, $jo,000; W. Total rcts. from op. .... $ 38,860
Boland, J. F. Boland, J. C. German. The North Thompson | Express priv. deb. ..... 15,076
Mines, Limited, $40,000; Robert Mackay, A. Dods and M. | Total oper. rev. ...... 23,702
Macdonald. Kew Printing Company, Limited,° $40,000; J.| Net oper. rev. .......... 11,451
Kew, E. M. Kew, C. H. Routliffe. National Railway Asso-| Oper. income ........ 11,083
ciation, Limited, $40,000; L. G. Weiss, T. Hueston, J. W. July 1 to Jusie 30:

Barlow. Canadian Northern Montreal Tunnel and Terminal Tot. rects. from op..... 386,825
Company, Limited, lg).ooo; G. G. Ruel, S. P. Biggs, A. J. | Express priv. deb. ...... 147,410
- Mitchell. Canadian Sunbeam Company, Limited, $200,000: | Total oper. rev. ...... 230,415.
W. McKennedy, B. Y. Handy, R. S. Morgan. Becker & Com- | No¢ oper. rev. ........ 105,374
pany, of Amenica, Limited, $100,000; W. P. Ryrie, F. C | Oper. income ........ ‘103,573
Lalonde, A. J. Thomson. British and Colonial Press, | P e
Limited, $50,000; Alexander Campbell Batten, M. D. Gray, Mileage: Steam roads 1911, 3.3
H. R. Moses. lines 31911, 235 3980, 88, . - ...s.. .

................

¢

. $1,000,000. S. F. Prest, K. L. C. Prescott, C. C. Eloy. Tud- | June were $164,100, as compared with 4202 for Juneligio. .
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TOWN OF COCHRANE'S BONDS.

The fact that the Government of the Province of Ontario
has taken the bonds of the town of Cochrane for $21,000 by
way of assisting them in their present financial position is
perhaps not fully understood or appreciated. The situation

in respect to the town of Cochrane is ‘'somewhat as fallows:

The total -outstanding bonds of the town, roughly bpeak-
ing, would be about $75,000 bearing 6 per cent. and maturing
in twenty anmual payments. e}"his amount includes $50,000
bonds issued for waterworks and sewers, the proceeds of which
were in the bank unexpended at the time of the firee. The
fire destroyed the sidewalks, school, town, jail, etc., and to
obtain money to rebuild these would be imposgible under the
present conditions excepting through some action of the Gov-
ernment. ;

That the province generally is vitally interested in the
development of the northern part of the province goes with-
out saying, and the Toronto Board of Trade’s action in as-
sisting' the town to present to the government their position
and a geguest for financial aid will have general approval.
In fact there is no more popular section of the present gov-
ernme- t's policy than the development of this northern por-
tion of the province. It is'acknowledged that every dollar

that goes in the way of improvements and settlement in that |
part of the country will in the end return many hundreds of :
dollars to the benefit of the province as a whole and particu- |

larly to the older portion. It is estimated that the town
would require about 815,000 for the immediate construction of
sidewalks, etc. They would also require som: $6,500 annu-
ally for twenty years to meet the interest and maturing pay-
ments of debentures outstanding.

As wec understand it, the province has agreed to take the
town’s bonds bearing a low rate of interest and extended over
a long term and provide them with their present require-

ments sufficient to meet this year’s outlay and will make some l

provision for the next few years in connection with the pay-
ments due on present outsth(ding debentures.

THE MONETARY ‘'TIMES

Volum. “. :_ E.
' It is_expected that in the course of three or four § s
| town will have fully recovered itself, and the Gl’ud! .'T'
Pacific will probably be about completed and the towg .='-
community as a whole will receive much advantage f:_‘ the !
general development and by the better railway situation.

The selection of Cochrane as a townsite by the Ontario
Government was a good one, and in addition to the advap.
tages gained as the junction of the Grand Trunk Pacific and
the Temiskaming & Northerp, it is the centre of 2 large areq
of excellent land which is being rapidly settled. L

The government’s action in respect to the pro

might doubtless be summarized as follows: That the

was in no wise responsible for the origin, location or

of the fire which destroyed the community ; that a ial
centre for general business and distribution is greatly needed
| in that part of thie province; that the town was a gOvernment
townsite in which the government is still largely interested
by being owners of a considerable amount of land ; that the
| property of the two railways which amounts in value 1o about
a million dollars does not pay any taxes; that the general
feeling of onfidence in our northern communities wi]] be
restored by the favorable treatment of the town under such
| peculiar and exceptional circumstances. y 3

R

The following companies have been registered in Al
;bma:—‘rhe Land and General Investment Company, Lim- &
|ited, with capital of $100,000, and head office at Calgary; =
| the: Alberta Farming Company, capitalized at $100,000, and
[ the ‘Consolidated Land .and Machinery Company, wi
{ital of $200,000, both of Minneapolis ;

Assurance Company, capital, $500,000, of Winnipeg,

Mr. John H. Meikle died in Morrisburg this week. -
started in the mercantile business in 1855 with his §
who survives him. Mr. Meikle, who' was born in Soft
| was seventy-three years of age and was particularly
posted in financial mattéys. !

Up to the first

1,113 keyed enquiries,

advertising campaign brought to this office
: among them being an even
100 industrial propositions and requesting in-
formation eoncerning the investment of funde
in industries in amounts

from $500 to $10,000.000.

ebox 25782

Ottawa, August 14, 1911.

of August, our four months’

ranging all the way

Industrial Commissioner.




N

pERe I

By

FEEiFe

bhie

&

\u;.m\z() 1911. THE MONETARY TIMES

EfpRAEERSS JRES

MANUFACTURERS CAPITALISTS FINANGIERS
TOURISTS - EVERYBODY f

TTAWA offers a combination of greater ad\antages (9{'

O the ;location of Industries than any other town or ciky
in Canada, and -the surrounding district provides exeg'y 4
concelvable means of sport, “recreation, pleasure and health.

The heart of the World's Most Beautiful Capital—OTTAWA, CANADA. = Parliament Buildings. , Chateau Laurﬂf. Poslbfhc'
Plaza Laurier, Rideau Canal, Rideau Locks, Grand Trunk and Canadian Pacific Railways. s

A HEARTY WELCOME AWAITS YOU HERE

X

L

OTTAWA INDUSTRIES enjoy the CHEAPEST PO\VI;R in Canpda

most economic and convenient supply of RAW MATERIALS; contefited, ;"
efficient CHEAP LABOR, especially female help; RAIL and WATER
TRANSPORTATION; over 4,100,000 population within 300 miles, | &nd.'_-
the shortest and quickest haul to the great markets of Western Can!l;ia_f

4

Investigate These Conditions :: Pay Us a Visit

[llustrated booklets, maps and full information supplied promptly and with pleasure b)

HERBERT T. BAKER, Commissioner,
The Publicity and Industrial Bnreau.
OTTAWA GANADA

TS A 5 S B MR
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APPRECIATION OF STOCK VALUES.

That Canadian stocks have experienced large gains
during the present year is shown in a table ”'inwl"d by
Mr. T. Kelly Dickinson, the well-kriown Montreal financial
writer. His figures show the advance in twenty-five active
securities listed  on the Montreal Exchange. from the low
points of 1909 to the highest touched during the present
year. The twenty-five stocks by no means cover the list
of advances. Practically the whole list has. made phenom-
enal advances, thouech 2a very few, for special reasons, have
had the opposite tendency,

The table shows the great profits made duriny the past
two years, and also indicates that such abnormal advanc_cs
must have brought the market as a whole ear the point
where safety cndycl..nd danger begins. In a fey cases t_he
high prices for 1911 shown ip the table have n't been main-
tained to date. ¢

The twenty-five shares in the table have hagd.an aggre-
gate advance of 1,265 points, being an average advance of
I ints r share. :
50 po PCY' /f—\ Approx‘.
~ !‘ Low. High’ .\'gt
Stock.’ 7 1909. %ori. Gain.
Canadian Pacifi¢ Railway ......... 166 247 81
Montreal Street |........ .. . 203 235 32
Detroit ... i . sl 2. 73 18
Halifax Electri¢ o e o 145 39
Havana Electric ...... | : 96 57
Ohio Sl 54 30
Porto Rico ... Nkss 4 63 30
Quebec Railway . L . 1 62 24
Richeliey <7 R ] G 123 46
| i eadew %5 116 37
Sao Paulo .. : S e P s 179 37
Toronto Railway i 169 62
Twin City e i 112 16
Winnipeg Electric 245 89
Montreal Power . FEE RIS 174 65
Ottawa Power
Shawinigan 117 32
BN ...l 7 99 72
Rubber preferred . beibbiyaas ins : 106 23
Dominion Steel ....... "’ : 61 42
Woois S 152 55
Laurentide S AT v dh o sw e 230 - 118
B 162 94
Scotiy ! X125 71
Og.lvie 136 24

X170 70

Xx—with ‘bonus,

L

DEATH OF MR. NAY, RECINA.

< —_—

Mr. J-%. Nay, the well-known western bond dealer of the
Regina housé of Nay & James, died this week. Mr. Nay was
Catharines, Ont., thirty-eight years ago. He

siness career with the Bank of Commerce, hold-

i points in Ontario, and was after-

New York branch of the same

he gained considerable financial experience.

Afterwards Mr. Nay moved to different branches in British
Columbia, and for some time was in charge of the Fernie
branch. He was later in the bank’s branches at Yukon
where he remained several years, being at White Horse and

L
ETARY TIMES

BOND TENDERS INVITED.

onetary Times’ Weekly Register of Information for
" Dealers and lnln,u Officials, #

Didsbury, Alta.—Until September 1st for $20,000 del
tures. J. M. Reed town clerk.

Hull, Que.—Until September 4th for lz;y,;oo ;

4% and 5 per cent. debentures. J. F. Boult, city clerk,

Springfield Village.—$1,500 6 per cent. de e
15 years. W. Dinsdale, seCretary-treasurer, Springside P
lage. W

Y Ottawa, Ont.—Until September 14th for 885,000 m
$343,500 30-year, and $160,500 20-year debentures,  C
well, Mayor. < T

Tavistock, Ont.—Until September st for 820,000 g
year 4 per cent. debentures. J. G. Field, village c‘;u
(Official advertisement appears on another page.)- <Y

Medicine Hat, Alta.—Until September 4th for $83,000 $:
per cent. 5, 10 and 20-year debentures. 'A. R. Perry, secre-
tary-treasurer.  (Official advertisement appears on another

age.) - =
" g'ﬁuﬁl-ln. Alta.—Until September 4th for $6,000 elec-
tric light and $6,500 fire hall debentures, with 5 per cent. in.
terest and maturing in 20 years. E. Roberts, 4
treasurer. (Official advertisement appears on another ¥

Town of Morinville, Alta.—Until  September 15th tom i
ers will be received for $15,000 6 per cent. 20-year deb*»x
for local improvements. = Mr. Arthur Lambert, secretary.
treasurer. (Official advertisement appears on another 20

Montreal, Que.—Until September 18th tenders be
received for £1,438/30> sterling or $7,0c0,000 currency or
francs, 4 per cent. registered stock or coupon bonds to mature
November ist, 1951 for public parks, waterworks and
for construction of schools, & 5

Coll Ont.—Until September 7th tender. will be
received for the following debentures: $6,400 4% per cent.
30 equal annual instalments, 87,000, 4% per cent. ‘
annual instalments, and 815,000 4% per cent. 20 equal
instalments. Mr. A. D. Knight, treasurer.
tisement on another page.)

Moose Ja: following money by-laws were
given their first two readings, the votes of the citizens to be
taken on them on September 7: $52,000 to pay the ¢ &
share of the cost of the Sixth Avenue bridge; $14,000 or
permanent improvement to the Collegiate Institute =
825,000 for permanent improvements other than paving, on

City streets: for establishing a free public libW‘

a8

for extensions and improvements to the General
_—.m‘

DEBENTURES AWARDED.

Cuelph, Ont.—8:2 000 4’4 per cent. 10-years to Messrs.
Wood, Gundy & Company, Toronto. '

- h QUO.—840,000 4% per cent. bonds, due 1951,
to C. Meredith & Company, Montreal. :

Swift Sask.—$37,614.63 6 per cent., 40 instab

ood, Gundy & Company.

Swan River 8.D., No. 1047, Man.—8$20,0d0 5% per Cent
to Messrs. Alloway & Champion, Winnipeg. ; ;

Weyburn 8.D., 8ask.—8 10,000 6 per cent.y 30 instalments
to Messrs. Wood Gundy & Company, Toronto.

Weston, Ont.—$33/000 for waterworks
extension fo Messrs. Aemilius Jarvis & Co - v, .

Cravenhurst, Ont.—810,000 5 per cent., 7,000 30-years,
83,000 20-years to Messrs. Ontario Securities Company, Ltd.,

Dawson City during the gold rush. About eight years ago
he returned East and secured a franchise for and installed a

gas lighting plant at North Bay; which he operated for two
Years v

Again Mr. Nay went West, and in 1905, locating in Regina,
€ entered the municipal and school debentures business and
quickly became a factor in financial affairs of that character.
He also eng 'ged in a real estate, Joan and insurance business,
and by hard ‘ persistent work saw his business grow from
A small beginning untj] to-day it is one of the largest in
Western Car

l'! 10 . +} o f
that time the b
strenuous worker,

Nay and James was started, and since

grown rapidly. Mr. Nay was a

largely due to his efforts that
Regina has be s the financial centre of the

middle west. He| wac <ee W vice-president of the Regina
Board of Trade, of which he has been am active member many
years. In fact, there was no phace of Regina’s welfare with

ctively associate himself, and

Toronto.

North Toronto, Ont.—$265,500 4% per cent. 30-years,
for sewerage purposes to Messrs. Wood,- Gundy & Company,
Toronto. i ¢

New Clasgow, N.B.—85,500 4% per cent. school
due 1953 to Messrs. Eastern Securities Company, Ltd.,
John, N.B. i F ot

Rural Municipality Marriott, No. 317.—810,0 5
cent. 20 annfial instalme;'ts to Messrs. Alloway & Champion,
Winnipeg. { : -

Minto Township - ONt.—82,343.85 5 per cent. 20 eg
annual instalments 'for drainage to Mr. John Ferguson,
Wiarton, Ont.

Campbeliton, N.B.—8100,000 4 per cent. bonds, mﬂl‘la'
teed by the New Brunswick Government, due 1951, to
Meredith & Company, Montreal.

—— A .

Additional securities of the Shawinigan Water and Power

Company have been listed on the London Stock Exchange.

which he did not in his quiet way 3
1t was with deep regret that the citizens of Regina as well as
d of his nntimely'

his many friends both east and west, learne
death.

$250,000 of the 5's. The Exchange has also listed £1 West-
Western Canada Investment Company’s 5’s and £50,000
ern Canada land shares,

These are: £205,480 4%’s; $500,000 common “°C3 and
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-
”: Town of .
: North Toronto, Ont.
. 4% Debentures -
— Maturing st August, 1931 to 1941
Interest payable semi-annually
— AT AN ATTRACTIVE RATE
g - These are practically straight term bonds and in the event
elec- of this Town being annexed to Toronto, and megotiations
. - in that direction are now under way, the investor will hold '
:T a long term investment constituting a full obligation of the
Oty of Toronto.
: We wiil gladly furnish particulars on reguest
ge.) 7 . _
e Wood, Gundy & Co.
:':. LONDON, England. TORONTO,_ Canada.
_ = 5
-
d
ver-
ﬁ TH l‘.
o CANADIAN AGENCY, LIMI
: LONDON, ENGLAND
- 6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debei\mris
Bought and Sold. Issues made in London.
Bank of M:::l:. Messrs. Glyn, Mills, curnqg Co.

£
£
b

Dommiion SEcurrTIES OR on
LIMITED. . i -

CAPITAL PAID UP, 81,000,000 RESERVE FUND, $500,000

Established 1901

Fa gk & F & F

HEAD OFFICE: 26 KING STREET EAST, TORONT®

Officers: g

HON. GEO. A. COX - - - PRESIDENT E. R. PEACOCK - - GENERAL MAnAGES
E. R. WOOD - - =+« =« VICE-PRESIDENT W. S. HODGENS - - - - | Manadkmr
G. A. MORROW e - VICE-PRESIDENT J. A. FRASER 5 - - stcnzrﬂ‘;j@

; y | &

PR PR ¥g N3

MONTREAL BRANCH LONDON, Eng., BRANCH

CANADA LIFE BUILDING 67 CORNHILL, LONDON, EC.
E. C. NORSWORTHY, MANAGER H. G. WALLACE - - MAuA.tn

09

A

CANADIAN GOVERNMENT MUNICIPAL and CORPORATION BONDS

L

*83a°r R
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DEBENTURES FOR SALE

; -4 WEe Own anp OFrer
Study Your =

Present Investments Provincial and Municipal
' S DEBENTURES,

Counties, Citieé, Townships and }
Towns, :

Have you an investment whose
yield is unsatisfactory? If seo,
write us and we may be able to - :
make some suggestions that will L YIELDING FROM 4% TO 5%

F help you. Enquiries gladly responded to.

"z‘

AN
AT (2

S
3

ROYAL SECURITIES
CORPORATION, LTD.

164 St. James §t., Montreal.

\e.

AN

Ontario Securities Company
' Limited
McKinnon Bldg. - Toronto

IS

TORONTO HALIFAX QUEBEC
LONDON, Exc.

l:!-,

TOWN OF MORINVILLE,
DEBENTURES FOR SALE. ’ _—
s Debentures for Sale. :

$83,000.00. o ﬁalcd tenge{)es, addressed_ﬁo lt}exe undersigned marked
CITY OF i “Tenders for De ntures,” wi received unﬂ“_
7 NUNENE AT, ALEuNTA Ftiday, September 15th, 1911, for the purchase of .lw‘_

six per cent. debentures of the town of Morinville, Alberta,
Sealed tenders addressed to the undersigned will be re- | for local improvements.

ceived up to 4 p.m., Monday, September 4th, 1911, for the Repayable in twenty yearly payments of principal and -
purchase of following debentures :— interest.

No tenders necessarily accepted.
Motor Fire Engine -%..$10,500.00 — 10 year ” y P

General grading ...... $ 8,000.00 — 20 ARTHUR LAMBERT, :
Cement walks, Local Imp. ..$33,50000 — 20 August 15th, 1911, Secretary-Treasurer.
‘Plank sidewalks, Local Imp. 8 400000 — 5 «
Curbs & Gutter Boulevards $17,500.00 — 20
St for The Alberis R Y - TOWN OF COLLINCWOOD DEBENTURES.
Oil and Paint Company $3,500.00 -- 20 gt 2
Debentures dated October 1st, 1911, ang Lear interest D bTenders are jnvited for the purchase of the following
a: S per cent. Coupons attached for yearly interest, Prip. | D¢ S » of
cipal repayable at end of term. . : . No. 1. $6.400. Collingwood Debenture Act 1809 of 1910,
For further patticulars apply to interest at 4% per cent., payable in 30 equal 3“,““‘1
; : ments of $392.90, comprising principal and interest, 08
A. R. PERRY, December 1st each ‘year. First payment December 18t
: Secretary-Treasurer. | 1911- .computed from December 1st, 1910. :
Mcdicine Hat, August 14th, rorr. No. 2. 87,000, Collingwood Debenture Act 1809 of
1011, interest at 4’ per cent., payable in 30 equal :
instalments, “comprising principal and interest, of $430.74 ¢ .
TENDERS FOR DEBENTURES. each, on July 1st each year. First payment July 1st, 1913
computed from July 1st, 1971, % o
4 No. 3. 15,000. Public- School, interest at 4
RURAL .UIIGI’ALITY 0' EL'no'l -o- 307. c(-nt_. pai'ablt sin 20 equal ann“al payments of "l.ls’-l‘
R each, comprising principal and interest, on December 1st
Seiled tenders marked “Tenders for Debestures” ana ©f €ach year. First payment on December 1st, 1911, coN®
addressed to undersigned, will be received till noon of Satur. PUted fmm_ December 1st, 1910. . ' pted.
day, the\ssh day of September, A.D. 1911, for the purchase of The highest or any tender not necessarily e
$10,000.00 worth of debentures of the Rural Municipality of All payable at the Bank of Toronto, Collingwood:
Elfros, No 307, for purpose of constructing: roads in the 1lenders to be given for each separate parcel and su
said municipality. Principal repayable in twenty equal an- | tenderer to pay at par in Collingwood, and cost of f
nual consecutive instalments, with interest at six per cent. 'nx debentures,
per annum, at the Canadian Bank of Commerce, at Elfros, Assessed value, $3,042,769.
Sask. Debenture debt as at December 31st, 1910, 8468,058.25,.

The purchaser to place funds at the Canadian Bank of inclusive of local improvement debentures of $102,088.08.%
Commerce, - Elfros, Sask.

; The highest or any tender need Tenders to be sent to undersigned not later than Sej
not necessarily be accepted. v tember 7th next,

A. KRISTINSON, : (Sgd.) A. D. KNIGHT, =
Secretary-treasurer, - | Collingwood. 1 Town Trea

Dated at Elfros, Sask., this 8th day of August, A.D. Ig’ |

(Continued on Page 936.)
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C.A. KENNEDY & CO. T B
CANADIAN [k)NDs;

BOND DEALERS » « » | AND DEBENTURES
Guardian Building, St. James St : . - '“_ ié" l

i
£

: | Wi GRAHAM BROWNE & Co.
| S James Sweet ¢ * MONTREAL

ot

Mr. T. Williamson, son of J. A. Williamson, of Lindsay, l
died this week. He had filled responmsible positions with}
the Dominion Bank at Stratford, Strathrqy and Toromo,i
and just prior to his illness was given the management of
the Hespeler branch.

Mr. F. M. Jackson, a director of the Bank of England, |

said in a lecture the other day that the chief criticism made |
nowadays against the Bank of England is that its gold re-
serve is too small. It would certainly be more satisfactorily |
if every note issued by the bank were backed by gold, but
to keep such i reserve of gold * lying idle would cost, at
three per cent., £555,000 a year. The Bank of England |

already keeps a reserve 4a cash against all its liabilities of! OUR BOND AND ) t5
40 to 50 per cent., and its duty to its shareholders prevents . S
it from incurring this exezéa cost of a complete gold reserve. DEBENTU I_IST
The chief circulation medium of this country is now; how- |
ever, not banknotes, but cheques. Since 1868 the value of MAILED ON REQUEST- %‘

the cheques that pass daily through the London Clearing " - : ‘
House has risen from £11,000,000 to £48,000,000. In the Caﬂadlan Debentures Co@oration
same period the average value of the bank notes in circu- Limited.

lation has only increased from £24,000,000 to £29,000,000, HOME BANKIBLDG., - l'TOROﬁTO. ()NT.‘L
2 i A >

despite the enormous increase in the wealth and business 0
gl

R

e

3 ki
Rt

arked
“..
5,000
erta, '
| and -

transactions of the country in the same period. -

&

G. F. JOHNSTON J. W. McCONNELL

JOHNSTON, MCCONNELL & ALLISON

Bond and Investment Brokers : _ ” =a
MONTREAL Cofrespondence. Invited - .

x

I

B

LIMITED NUMBER | POPULAR BONS
6% - MONTREAL L. H. d}r:’,,ifd owr.‘-i“

FIRST MORTGAGE SINKIN NOVA SCOTIA STEEL 5's.....ih.eee

To yield over §i§% - ' =
FUND GOLD BONDS WESTERN CANADA POWER B% ...ouiehonse

- To yield over 8§ %

Assets Three Times Bond Issue _INTERNATIONAL MILLING-6% :
> 1 To yield over B§% - =

D CANADIAN CONSOLIDATED EELT. 6's s
enominations $500 and $1,000 || : Toyd overlds B
Interest 1st June and 1st December. Wi. DAVIES CO. e ; '

To yield 0'“.”‘. 33
PRICE TO YIELD -
6.° Investment Trust Company, Ltd:
N Corner Notre Dame and St, Francois
PARTICULARS ON REQUEST, ‘. Xavier Streets:
Campbell, Thompson & Co. MONTREAL - - ' GANADA
HIGH-GRADE INVESTMENTS Royal Bank Bldg,, . Crosby Square,
43 King St. West, Torante TORONTO. ~ LONDON, Eng,

-
8

e

18R° §sin Bila s
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MM*MM&&WM.:?.
following rates: “Position Wasted” adva, ene cent per word ecich h-‘a-
tion; “Men Wanted” advs., two cemts per word each insertion; “Agencies

Waated” advse., two cests per word ecach imsertion. A minimem charge of
.'!munrhoctb‘-ﬂlbc-.hbmqeon.

CALCARY.—The owner of property on Sth Avenue, be-
tween 3rd and 4th Streets, ‘West, is prepared to connde‘r ap-
plications for erecting buildings suitable for retail busmess.
and will lease for term years on easy net_percentage basis.

Full particulars on application. Toole, Péet & Company,
Calgary.

WANTED.—City agent for non-tariff fire insurance
company. Applicants must be in control of a good line of
fire insurance Apply Box 401, Monetary Times.

kP

; A ‘eandmpomibleWutenLandandh
Conpanh;‘hu sold over a million dollars of First Mort ——
t0 private investors, and has had no defaults either in pel
cipal or interest. It would undertake to guarantee 19 thos
having money to invest a met return of 6% on the
security the country aﬂor;ls. ::ld d: guarantee of :
Pany having a capital and surplus over half 3 million

imes. !

&

dollars. Address Box so1, Monetary T

1
—

WANTED.—By up-to-date real estate loan and
ance firm, city agencies or provincial managership of s

known board fire insurance company, and exclusive
for good loan company. Good business guaranteed.

Write S. & C., Box sq41, Calgary, Alta,

—

ers’ references.

WANTED at once, by Guarantee and Accident com
field man for province of Saskatchewan. Box 403, Mone-
tary Times,

DIVIDEND NOTICES

UNION BANK OF CANADA

DIVIDEND NO. 98

Notice is hereby given that a Dividend at the rate
of Eight per cent. per annum has been declared on
the Paid-up Capital Stock of this iastitution for the

! CENTRAL RAILWAY BOND ISSUE.

! * As noted in The Monetary Times several weeks

| the Central Railway of Canada has appealed to the &a
and French investor for 41,000,000, undertaking to exchange
| five per cent. bonds for the money. The Lortdon flotation
was £600,000, and £400,000 was taken firm in Paris and

‘1| Canada.

The Monetar

y Times has alre

current quarter, and that th
at the Bank and its Branch
the first day of September
of record on August 15th

e same will be payable
es on and after Friday,

next, to

,. 1911,

By order of the Board.

Shareholders

G. H. BA/LFOUR, General Manager
Quebec, July 21st, 1911.;

LR

1

The Canadian 65nk of Comme!ce.
Dividend No. 98.

Notice is hereby given th1t a dividend of two and one half per
cent. on the Capital Stock of this institution has been declared
for the three months endiag the 31st August next, and that the
same will bs payable at the Bank and its Branches, on and
after Friday, the 1st September next, to shareholders

of Wedaesday, 16th Augast, 1911.

By Order of the Board,
ALEXANDER LAIRD,

- General Manager, -
Toroato, 25th July, 1911.

&

t has been rec
| In the -m

land in the

| Russia

| and assuring
| does not esta

- THE CANADIAN PACIFIC RAIL’AY COMPANY.
Dividend Notice.

At a meeting of the Board of Directors held this day the
following dividends were declared : —

On the Preference Stock two per Cent. for the half year
ended zoth June last, :

On the Common Stock two and one-half per cent. for
the guarter ended 3oth June las

Per gent. per annum from fevenue and three per cent. per
annum from interest! on the proceeds of land sales and from
other extrangous assets. ¥ j

Both dividends will be/

paid on September 30th to ‘share-

holders of record at the closi

York and London at 3 p.m. on Friday, ret September next.
All books will Be re -opened on Thursdag;’ October sth

next i

¥ 3

By order of the Board,

W. R. BAKER, Secretary.
Montreal, 14th August, 1911,

t, being at the rate of"seven |

ng of the books in: Montreal, New |

| several attempts to mar

This legislation was prior

| Central Railway bond issue

The British and Ameri
[ in detail, and Germany in
to Russia and Japan, who complained of the
| Manchurian loan agreement
|should be awarded to the sa

1,300,000 acres of

ady described the
ket these bonds since 1906,
eived as to whether -or
| kas regarded these securities kindly.
eantime, it is noticed that the
| that the com any was granted

No

not the English buyer

prospectus states

Jttawa valley by legislation in 1856 and 1860,

e —

providing
me parties.
construed to mean a monopoly. It
| decided by the three powers
|also to comply,

A

can Governments have
principle,

that

named, and Franc
that either a clause shall bs add
| agreement or that an endorsement will be made tha:
| giving in detail the purposes for which the loan is to be

Japan and Russia that the clause
n Chinese loans.

blish a monopoly i

rd

—_—-

CLEARINC HOUSE FICURES.

to Confederation, and, so far as
can be gathered at present, has not been renewed.” The
becomes more interesting. =

¥

agreed

to the assurances

clause in -
future loans

This Japan and

as now been
t) the

complained of

The following are the latest clearing house figures:—

Montreal
Toronto
Winnipeg
| Vancouver
| Ottawa
| Calgary
Quebec
Victoria
1 Hamilton
Halifax
| St. John
| Edmonton
London
| Regina
| Brandon

l Total

| Lethbridge
| Saskatoon
| Brantford

Aug. 24, 11.
841,874,263
30,463,565
19,676,681
10,608,178
4,400,722
5,082,073
3,080,001
2,424,626
2,416,917
1,527,645
1,459,610
2,413,081
1,200,729

« 1,243,006
474,703

Aug. 23, 10.
838,510,084
24,068,300
15,747,262
8,427,811
3,581,606
3,033,220
2,451,181
1,828,718
1,604,162
1,504,337
1,528,315
*973,262
1,008,048
738,121
453,430

.. .8128,526,700
549,286

: 1,243,035

$106,628,847

~

434,807

Changes.

$ 3,363,220
5,49 t
3,929,419
2,2

819,026

1,430,810
lo’os'
504,885

21,273

B

+ 821,807,048

+¥++| [ +++4+++++

The fl"oronto Stock Exchang
the west side of Bay Street.

will build

.
/

/

| Moose Jaw

a new home on l

946,743

*Five days only, August 25th was Civic Holiday,
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C. MEREDITH & CO.

LIMITED %
BOND BROKERS AND FINANCIAL AGENTS |

CHAS. MEREDITH, C. B. GORDON,
President. \ Vice-President.

HON. L. G. GUEST, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.

DIRECTORS: !
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),

H. ROBERTSON J. J. REED

Offices: 101 St. Francois Xavier St.
MONTREAL

-

Ask for our list. of nur}t%{w;;;f
Municipal and
Corporation Bonds

~ For re-investment of July .iji;&‘nds.

8t Cyr, Gonthier & Frizon,

103 St. Francois Xaﬁor Street,
MONTREAL. '

Bell Tel

T LRI S

. Main 619 & 2700

REINVESTMENTS.

It will be well worth your while to
consult us when considering the
question of the
REINVESTMENT OF COUPONS, DIVIDENDS
AND PROFITS.

Our list of securities is large and

well selected, and will be mailed on
request.

NAY & JAMES

BOND EXCHANGE BUILDING
REGINA - - CANADA

WE HAVE FOR SALE

Municipal Debentures
Yielding from 43%% to 6%

Full particulars on request.

C. H. BURGESS & CO.

Traders Bank Building - Toronto, Canada

» drawn accounts sold to Demers & Moreau for 4 cents on

CMr. Herbert Guermsey, an Englishman, who has been
resident for some years in British Columbia, has purchased
the Park Hotel property on King Square, St. John, and is
also negotiating for other properties. If the deal is com-
pleted a large cement manufacturing plant will be erected at
Greenhead

Mr. E. W. Cox, general manager, accompanied by |,

Treasurer Watt, of the Canada Life Assurance Company,
have left on' an extended trip through the Western provinces
In the interests of the company. The newly appointed super-
intendent of agencies, Mr. T. G. McConkey, has left recently
for the West, where Mr. Cox will join him.

The assets of La Banque de St. Hyacinthe have been
sold by Mr. L. F. Philie, liquidator. The hypothetic on the
E. T. Corset Company, was sold to A. O. Morin, president
Qf the company, for $13,100. The judgments were sold to
Mr. G. Deserres for 2 cents on the dollar. Notes and over-

& 3

Send for Circular No. 182] with d
these and other issues yielding from 4%

A. E. AMES

/

NORTH WEST SCHO@‘Z BONDS
To Yield 5} per co
Particulars gladly submitted.
H. O'HARA & CO

‘Members Toronto Stock Ex

Loxpox, Exc. Toroxto, ONT.

s HANSON BRSO
INVESTMENT BROKERS

Dept. H. 164 St. James Street -

Montreal

the dollar; and partially paid shares sold to Mr. G. De-

Serres for 63 cents on the dollar,
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STOCK EXCHAN GE NIEMBERS

f;.'t 2

—

(Members Montreal Stock Exchange).

McCuaig Bros. & Co.

A Generil Stock Exchange Business transacted.
Investment Securities a specialty.
Reports on any Canadian or American Secuyrities
furnished on application.

» Our Weekly Circular gives an analysis of the
position of the
AMERICAN BEET SUGAR COMPANY.
~ Copy mailed on request.

A |

17 Se. S;Cl'l.lt Street, :
MONTREAL

46 Elgin Street,
OTTAWA, Ont.

INVESTMENT BO
To yield from 5 to 6 per cent,

To iavestors n.hz: larger return on their

we recommend a’ standard Canadian Ind
Bonds that can be to yield from 5 to § per
cent. They are well secured both as to assets and .
earning power. ;

e b Pomond o mall special ciralr g
Cop,olonrwnu,dmurnludbuo.nq?-. ; ]

J. C. MACKINTOSH &/ CO,
(Members lnmszk Exchange) k.

Fredericton St. John Halifax Montreal
New Glasgow

BURNETT & CO.

Established 138 Stock Brokers

Members Montreal
Stock Exchange

12 St. Sacrament St., MONTREAL

G. H. Smitugns
J. J. M. Pascuan
G. W. S. Hexpersox

Direct Wire to
. New York and Toronto.

DEBENTURES FOR SALE

$589,000.00.
City of Ottaws, Ontarie.
Debentures for Sale.

.

Tenders by registered letter only, addressed to ““The
Chairman Board of Control,” and marked “Tender for De-
bentures,”” will be received by the City of Ottawa, until 3
p.m. on Thursday, 14th September, 1911, ‘for the purchase
of $85,000.00 forty-year debentures, $343,500.00 thirty-years

and $160,500.00 twenty years.
\ A They are all a liability of the City at large, and bear

ur per cent. interest, payable 1st January and 1st July, M

Two' separate tenders will be received, one for $73.-
500.00 thirty year debentures, and the other for the remain-
der of the debentures, $515,500.00.

All tenders must be on the official form.

The tender for the $73,500.00 must be accompanied with
a marked cheque for $1,000.00, and the tender for the $s15,-
500.00 with a marked cheque for $5,000.00.

Accrued interest from 1st July, 1911, must be paid in
addition to the price tendered,

_ The $73,500.00 debentures are in .$1,000.00 denomina-
tions, principal dnd interest payable in Ottawa.

) The remainder of the debentures will be made in Ot-

tawa, New York, or London, at the option of the purchaser,

and in denominations to suit,
" Delivery of  the 73,500.80
% quired, and of the remaind

i month if required,
i The highest or any tender not necessarily accepted.

Full particulars, together with further conditions and
official forms of tender, can be obtained on application to
the City Treasurer, Ottawa,

can be made at once if re-
er of the debentures within one

%

, CHAS. HOPEWELL,

Ottawa, 1st July, 1911, Mayor.

INVESTMENT YIELDS.

—

The following tables of investment yields are w ‘
by Messrs. Oswadd Brothers, Montreal: £

Stock.

Can. Col. Cotton

Bell Telephone
Can. Cement pref.
LU P Y. it
Detroit ¢
B G el .
. B Catp. ... aavne
Dom. - Textile com.

Do. pref,
Dom. Iron pfd.
Halifax Street
,?omreal Street’

oronto Street
Twin City R.T. Co.
Illinois" pref.
L. of Woods com.
Mont. Power
| Mont, Telegraph
| Mont, Cotton
Minn,,
Mackay com.

Do. pfd.
Ogilvies com.

Do. pref.
R. & 0. Nav. Co.
Penmans, Ltd.
Shawinigan W. & P. Co.
La Rose

oukuaquﬂDOg

“Commerce
Dominion

East, Townships
Hochelaga
Montreal

olsons
Merchanis-

New Brunswick

00 O 000N O 00w & ON 00 Un N1 0060 00 00 O\ O 60
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TOWN OF MATTAWA.

DISTRICT OF NIPISSING, ONTARIO.

Bids will be received until noon of Tuesday, September
sth, 1911, by the undersigned, for $6,000 debentures of the
Town of Mattawa, payable in 20 years with interest at § pef
cent. For copy of the by-law apply to the undersigned.

GEO. L. LAMOTHE, JOHN McMEEKIN,
Mayor. Clerk.




August 26, 1911.

THE MONETARY TIMES

BOND DEALERS

BELDING PAUL
CORTICELLI SILK

5% Debentures

Due 1st May, 1936. Denominations £20, £100, £200,
Total issue bonds, $750,000 (£154110). First mortgage on assets
ey f 1 1918, M 1 1915, 7

h the right from May Ist, up to May Ist, 1915, o
:‘o:‘:::in::xch cdei;entum as they desire into the Cumulative 7 per
cent. Preferred Stack on the basis of $105 of Preferred Stock for
every $100 Debentuz. y Price 89 and Interest:

DOMINION BOND CO., Limited

ROYAL BANK BUILDING
TORONTO

Ottawa Montreal

| £ ©

cismesd £

e

7.4

6.3

5.5
B

-
“
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We offer, subject to prior sale or withdrawal,

$15,000
Five per cent. Debentures

Repayable in thirty instalments; issued
by a Separate School District of a promi-
nent Western City; price par and accrued
interest. Full “particulars on request.

ALLOWAY & CHAMPION

WINNIPEG, Manitoba

Members of Winnipeg Stock Exchange. Established 1879.

d
i
\

)

A FEW
$7100 BONDS

Specially attractive
price on this lot.

Brent, Noxon & Co.

49-50 Canada Life Building
v Toronto, Can.

ATTRACTIVE,
OFFERING.

i
T

We have exclusive sale of an i

7%

L]

Seven per cent. Preference £Si

The Prudential Investment
VANCOUVER, B.C.

This Company at Dec. 31, 1920, had
Assets amounting to $1,379,659 and;
$250,000. The Paid Up Capifal
amounts to $785,000. During the
years an annual dividend of 12% hits been
paid on the common stock. B

The Directors are representativé men in
their respective centers. They ‘efijoy the
confidence of the public to a large dégree.

The Prudential Investment Cg builds
more houses than any other firm i €anada.
It also has acquired the rights to anufac-
ture, on a royalty basis, the most improved
and modern buildings ever inventadZ;

This is an investment GUARANTEE.
ING an annual dividend of SEVEN PER
CENT. - Don’t miss this opportufity. - The
offering is at par, and the tetms easy.
Write for further particulars.

National Finance Cﬁ

LIMITED

Head Office -

Toronto Oftice -
Subscribed Capital -
Paid Up Capital

Reserve

MR. H. LANGMAID HEAL

85 London Wall, London, E.C.

Arranges Capital for sound | Correspondence invited. Refer-
Canadian enterprises (Mining, | ences given. Mortgages, Bonds
Land, Timber, Industrial). and Public Loans placed.

NOTES OF BIDDIN

F &t
2 ¥ s 1 4 :
There weare five tenders received for the $27.000 6 pet
cent. 4o-year debentures of Cardston, Altd., which were

awarded to Messrs, W. A Mackenzie & Campany, Toronto.

Four Toronto bond houses bid for thé #36s,500 4% per
cent. 3o-year debentures ¥or North Torthte. The award
was made to Messrs. Wood, Gundy &  Cempany, Toronto.

Mr. John Ferguson, Wiarton, Ont.2 W awarded the
$2,343.80 5 per cent. 20-year débentures of Minto Township,
Ont. Four bids were submigted. :

Seven bids were received fdr the $33;008 Weston, Ont.,-
debentures. As previously noted, the ;nﬂ‘ was made to

| Messrs. ZEmilius Jarvis & Conipany, Tq 0.

Only one bid was received within th time limited by
the municipality of Enderby, B.C., for Hie28$17,000 water-
works and local improvement debentur@§.: As previously

Manual of Canadian Banking

By H. M, P. ECKARDT
Postpaid to any country . $2.50
Orders for third edition now received by

THE MONETARY TIMES

62 Church St Toronto, Ont.

noted, Messrs. C. H. Burgess & Compaily,® Toronto, were
‘the successful bidders. : ; iR

| As previously noted, Messrs. Wood, Gﬂugy & Company,
| Toronto, were awarded the $18,000 s per ‘¢ent., 20 equal
| instalments, East Wawanosh Township,;/Qft.,. debentures.
IEigh: Toronto bond dealers submitted ténders.

l For the $6,500 5 per cent., 20 equal I# ﬁ"lml-.n!«, Clares-
| holm, Alta., waterworks debentures, two E’ were received,
| The award was made to Messrs. The: Ontario Securijties
| Company, Toronto, 3 go e
! * ———-—e—

E Salmon is selling in British Colusibia at $7.50 per
| case, -$1:00 higher than last year. el

=
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STOCKS AND BONDS MONTR%’

MINING STOCKS

Capital and Rest
_in thousands : TORONTO vt I

Paid- S | Price Price_| Price (Week| Price = Price

Rest £ ! | Aug. 25 A 17| 24 lended| Aug. 25 Aug. 17
- A mb,, b up al 'f‘io “gil Aﬁ A'g2d 'l"’n | "n‘o'u
thou 'ds Price —{— —_ -

|
|

TR R Sy BT A S PRI I e I R Y S 57

COMPANIES | Aug. I7
Sub- 191

Cobalt

Bailey 3% %
BeaverCon.... 8 &
Buffalo . . 175
Cham.+ Fcrland i w
Cityof Cobalt..* 10 9
Cobalt Central

Cobalt Lake S 24
Foster 4 3
Gifford .. .s
Great Northern |
Gould . | % 2
Green-Meehan. | ‘2 1
Hargraves .
Hudsoa's Bay
Kerr Lake. a2 &
Little Nipissing 3] 3}
McKin.Darr'gh 160 138
Nancy |Helen

Nova Scotia... |... IM
Ophir . | ¢ -vo
Otisse

Peterson Lake

Right of Way

Rochester . ...

Silver Leaf

Silver Queen. .

Union Pacific.
Temiskaming
Wettlaufer

Porcupine

ations for Copiagas, Crown

Reserve, La Rose, Nipissi:y
and Tr'th’wey will be fou
among the Toronto Ex-
change figures,

STOCKS AND BONDS—
TABLE NOTES

(u) Unlisted.

tCanadian Consolidated Rub-
ber Bond Denominations, $100,
$500 and $1,000. Steel Com-
pany of Canada, $100, $500,

: $1,000.

$Quarterly.

Prices on Canadian. Ex-
changes are compared for con-
venience with those of a year
ago.

Quotations of Cobalt and
Rorcupine Mining Stocks are
those of Standard Stock and
Mining Exchanges.

Montreal Steel stocks are
commonly 'PS{DPQ' ‘. Switch ’
on the Exchange. ey are
quoted as Montreal Steel in our
tables,

All companies named in the
tables will favor The Monetary
Times by sending {epies of al
circulars issued to their share-
holders, and by notifying us of
any errors in the tabics.

Montreal prices (close
Thursday) furnished by Bur-

nett & Company, 12 St.
Sacrament Street, Mon-
treal

-

M
2.9
360
3,500
1.
2,500
2,000

w4
400

4,354
4675

g

-

§i8

]
558
B B

1T
CEHER PR HEE

T

P

12,500
12,000,
10,000
3,500
1,500
5,000
7.500
5.34
16,487

T

1T

§ B

i

,rpSpalRS
T

AT

g

L)

=30 00
»
@

- O

6,200 7
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—
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100 Eastern Tovnsm;u e
1 Hamilton i
100 Hochelaga
100 Home Bank (u)
100 Imperial .
100 Merchants Bank .. ...
100 Metropolitan Bank
100 Molsons . .
100 Montreal
100 Nationale
100 New Brunswick (u). ..
109 Northern Crown (u) .
10 Nova Scotia

100 Ottawa 5

100 Provincial Bank (u)
10 Quebec .

100 Royal Bank.

50 Standard ..

100 Sterling (u).

199 Toronto

100 Traders. e

100 Union Bank

COMPANIES
Trust

100 Nat. Trust Co., Ltd...
100 Tor. Gen. Trusts Cor.
10 Union Trust.......

Loan

50 Agri. Sav. & Loan. ...
19'Can. Per. Mtge. Cor. -
19 Cari. Ld. & N. Invt

_EeE

i

| Nlloulum Sumr...

Halifax Electric
lﬂ:‘u-m Elec..

100 I1linois Traction p'!l
100 Mex. Tram..... ...

Niagara lh'vi&lt :
Northern nvi.a?:n

?A'aloﬂh Ohio Traction .

lﬂ"mcmuu. -pref.

Trinidad

Am‘Twin City Rly....com.

| Iw’w:n India Elec..

.

00 Winnipeg Elec..
| Tel, .
| Teb Liene

|Kamin nnquia
London

| 00 LaPCo
0o

‘olont'l'dq
100 Mont. L. H. &P A

43 100 0ttawa, L. & P.

Shaw, W& P. ..‘..f ;

l‘m"l'of Elec. Light .

Industrial

100\ Ami. Asbestos. . com.‘.
100 - -

100 Bik Llht
100

105 ¢ Packers }2

100 B. C. Packers . ...com.

B. Can. Asbestm
Burt, F,

100/ Can. Car ..
00 N

ey
Swe

orumpaucSacentnes

waSe

e R TR A

115
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beONTO ‘AND WESTERN CAthDA

“Capital in

mmh

2.715| 100/Can. Cotton ...
% T J00lCa:
an, |
%ﬂbs 100
1,733 MO Can.
o 1,581 10 Can

50| 100/ Can. €
m lll'-Clty Dniry suewkd

=" 100| Dom. Steel Corp™n.....|....| ...
B% | ee!

"wngoom L & 8. Co. mf:

5 100/ Mont. Cotton

1911.

HE MONETARY TIMES

77
T

Industrial
(Continued)

l " Dividend
Per Cent.

. TORONTO “O\TRFAL

o o |
Y b A ended Au ug. 17 | Aug. 24 |
oH Vil | A (esd M | A | Ay i

Sales Sales|——
Week Price Pnce

| A'g 2

100 Can. Machinery
o - - .

100
100/Crow’s Nest Pass .
Domnmon Lanners

100 Dom. Coal Co. m!.}

.|Dom. Park
Dom. Textile......
jlﬂ)" x
100 E..Can. P. & P..

| : lntcrc Coal
Lake ol Woodl Mlll

. |Lake Superior .
|Laurentide Plger.

! semsr m"
..|Maple Leaf Milling ...

rll Mont Steel

100N, S. Steel & Coal......
lw . .

cwpref | T
est Can. F. M. ....... ... focre

l.~| wl)j moyw-na-or Hotel

= .-E-*
-
FFHH

¢ uBsssss

g

T

3000 1908 Porto
% 1000 Price Bros. Ltd.

Penmans .
Rico. .

chvLHlP

: Que
'm 1000 k;ch & Ont. Nav...

100 Rio. de Janeiro. .
5% Sao Paulo

N <
8 -, st
1928 1000 W -
1981 100 est India Elect

1935

Vindsor Hotel
» 100 Winnipeg Elect. Rly. .

—— — e

b a2 19 wonle 2
’o)! " »3 I; 20f| 814 81

15 ... 14
64 | 65 64§
924

388 ... 35}

e ) 'm;w 60
" 1084 1034 1024105 108 |
105 112 11|12 110 |

el 51§ 5u 514 515
CEEIRE

ns 1o | 11sd 1134
. ....1138 112 1188 112 |,

9
89 w0 89

#0411 8
981 100 98}

80 81
954 100

103 103
ul
o]
104

Y4

wnmn:r. srocﬁ cmmcs

LISTED

-

A
Ln& Tri
1 1'!'» 100 G. \\' Life 55
2,398 100 G, West P. L.
600/ 100 Home In. & x-q

. Northern M
1500 50 Northern Tru
500, 50 Standard Trw
6,000 100 Winnipeg Elects
35

! 1. NLISTED 2§

—_

1,,,a'_-'me, ».ung:':!.?."

! .. |B:C.P. L.&SH
0“) 50 Dominion Fi
407 100 Empire Loan
3-51" 30 Huron&Bm.
2,500/ 100 North. Crown &
,,,,,,,, e Crown Cert. .
chatd . INorth. Cert.

.
o

"
v

'Albtﬁl Can.
|Alh¢rtn Coal. S
1 International

, §§§§-:—:3—.—”‘
w2
5§§§

i

11
1

!
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CANADIAN SECURITIES IN LONDON

——————

Pom., Prov. & Mun. * - Price SRNET Price |
Government lssues ) : Rallreads Au:“m Rallreads — (Cont'd) Aug, 10 Miscellaneous—(Cont'g) :

Dosixion Alberta and Gt. Waterways [Temiscouata, 5% pr. lien bds!100 102
Canada. 1913 : 5% Ist mort j 1 Ditto, committee certs 3
Ditto, 1909-34 Alberta Railway. $100 130 135 IToronto, Grey & Bruce 4%bds 100 102
Ditto, 1988 c Do., 5% deb. stk (non-cum.) | White Pass & Yukon, sh., £10 2
Ditto, 1947 o

Ditto, Can. Pac. L.G. stock
Ditto. debs. 1912

Ditto, 1930-50 stock

Ditto. 1912 stock

Ditto, 191419

AR TN I RO A e

Algoma Central & Hudson's Ditto, 5% lst mort. deb. Stk :

Bay 5% bonds . 964 | Ditto, 6% deben.
Atlantic & N.-W. 5% bonds. 112 1M lwisconsin Cent'1.4% gold bnd
Atlan. & St. Law., 6% sh'res 130
Buffalo & L. Huron, 1st mor 2 Banks
Ditto. nd moe. 35 bonds 138 128 (Bank of Brit. North Am. £50 15 78
Provisciar Ditto. ord. shares. £10 12 34 &:kl‘;l'( \:;":(:“ﬂ':"‘r'c? $0... 821 =
gy o [Calg. & Edm'n. 4% deb. st'ck ‘K|l 3 ki 4
v B : an 4% bonds Y
British Columbia, 1917. .. tan. 2:’:;';:""" m(}:»lg"‘ b'ds 101 Land Companies
Ditto, 1941 IC. N., 4% (Man.)guar. bonds 100 Anglo New. Dev. 5% deb.st'k 101 108
Manitoba, 1923 Do., 4% (On.D.) Ist m. b'ds 10 Brit. American Land, A, £1.| 10 12
Ditto, 1928 Do.. 4% perpetual deb. st'k Brit. Col. Fruit Lands, £1.
Ditto, 1947 Do., % (Dom.) guar. stock 35 [Calgary & Edmonton Ld.. Is.
Ditto, 1949 % ' A [ICanada Cogipany, £1
Do.. 4% Land Grant bonds ¥
Ditto, 1950 stock 5 kW |ICan. Nort ‘est Land, $1.
2 Do., Alberta, 4% deb. stock
New Brunswick, 1984-44 Do.. Saskatchewan. Do. | ¥ |ICanadian Land & Ranche. £1
Nova Scotia. 1942 Ditto 3%% stock w ICan. City & Town Properties . 1§
Ditto, 1949 Ditto 5% Con. deb. stock /100 [Can. North. Prairie Lands, 85 211 21§
Ditto, 1954 HC. N.Ont..3%4% deb. st'k. 1906 59 [Canadian Real Properties. £1
Ontario, 1946 Do., 3% % deb. stock, 1938 . 8 [Canadian Wheat, £1 ...
Ditto, 1947. ¢ Do., 4% deb. stock 9l Hudson's Bay. £10
Quebec, 1919.; § ” i « ok W Land Corp. of Canada, £1
. [Can. Nor. Que.. 4% deb. st'ck -y
Ditto, 1912 ' Do.. 4% Ist mort. bonds... 91 93 [Manitoba & N.W .. £1 I
Ditto, 1928 } [Canadian Pacific. 5% bonds.. 108 105 N. Coast Land 6% pref., §5. |3
Ditto, 1934 } ! Ditto, 4% deb. stock 1034 104jiScot. O. & M. Ld.. £3, £2paid 2
Ditto. 1985....... : Ditto. Algoma 5% bonds .. 112 114 [Southern Alberta Land. £1.. 2
Ditto, 1957.. ... - . Ditto, 4% pref. stock 12 108 | Ditto, 5% deb. stock. . s
Saskatchewan, 1949 & Ditto, shares $100 216] ATYWestern Canada Land, £1
w2

£ Bupepuege

- 0 00 e 0 00

s
&%

e LT B

§
%

Ditto. 1951 stock 1 “entral Counties, 4% debs...| -4 "? Ditto, 5% deb. stock
} cen. Ont., 5% Ist mor. bonds it d
MusicipaL Daw. Grand Forks. % d. st'k M 17 Loan Companies.

Calgary City, 19378 L Detroit, Grd. Haven, equip. Brit. Emp. Tr'st, pref. ord.£1
Ditto, 1928-37 6% bonds 109 113 ICan Setti'rs’ Land & Tr'st.£1
Ditto, 1930-40 1 Ditto, con. mort. 6% bonds' I8 112 IC.. & American Mort., £10
Ditgo, 193141 Dom. Atlan. 4% 1st deb. st'k 9% Ditto, ditto, £2 paid.. . -

Edmonton, 191547, . Ditto, 4% 2nd deb. stock ..| 8 Ditto, 4% pref. £16 W % pr. lien|
Ditto, 1917.29.49 Duluth, Winnipeg, 4% d. st'k| # Ditto, 4% deb. stock. .. ... North'n Lt.& P'r 5‘{ gold bds.
Ditto. 1918-30-50 G.T.P.. 3% guar. bonds 524 can. & Empire Trust Nor. Sulphite Mills of Can

Fort Williany, 1925.4 Do., 4% m. b'ds (Pr. Sec.) A| % Do., 5% pref, stock 6% bonds =

Hamiiton, 1984 Do., 4% 1| m.b"ds(L.Sup.be.) % ' |Domin. of Canada Mort., £3. .... s22gngese
Ditto, 1930-40 Do.. 4% deb. stock “ 2 IN. Brit. Can. Inves. £5 £2pd

Maisonneuve, 1949 Do., 4% b'ds (B. Mountain) % Ditto, terminable deb.

*Moncton, 1925 /.- T.P., Br'nch Lines 4% b'ds W L IN. of Scot. Can. Mortgage,

Montreal. permanent 3. T.. 6% 'Lndbcqulp.khonds ; ;; £10, £2 pd o 8
Ditto, 1932 + 5% deb. stoc . Ditto, 4% deb. stock. " . asiil
g » &% deb. stock .‘-:'é Ditto, 3% deb. stock " z::-h"e‘l.:\::(‘;nt Navig.. new. v
Ditto, 1942 ,(\}t :\'u( 5% deb. st'k :{-.-: Ditto. 31, deb. stock . 5% debs g e | 8
Ditto, '948 of Can., 4% deb._ st'k Tru:}tﬂi»‘n of Canada, £20, 2: Rio de Janerio Tram. & Lm:l.

W - -
——

=g3RESag
sgEridss
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Ditto. 1950 .» Mid. of Can., 5% b'nds W :
“W. Gy & Br'ei 7% b'ds 110 *] Ditto. do., £3 paid 1 1 g:::toi: !5‘.!: Mbmd;w.
. 4% guar. stoc %1 Wi Ditto, do.. £1 d . ]
. 5% Ist pref. stock 10 i < ‘ "W;:b'ikc of Montreal, §}

. 5% 2nd pref. stock o Mining Companies o ; 3
Do.. 4% 3ed pref. stock 511 3 - SO Sao Paulo Tram. & Light....
Do., ord. stock 2 amgllasey Cobalt, £1 5 . Ditto, §%, I1st mort

L ; X ¢ -obait Central $1 Shawinigan Water & Power,
:: -!..r x:"'::""‘ '7';'"::::" hh::' I;-: -obalt Town Site Silver, £1 s, . . RIS |
Manitoba S. West'rn. 5% bas 112 Lol Mining & Smelting, £1 ; gno.i‘:gxd-. "
~ il ~ a Rose itto. . stock........}
“exl':t"’::::'l,\:‘r:'""' "% 841 ssifle Roi. No. 2, £5 Agee 7 Standard Chemical of Toron-|
Minn. §.P. & S.S. Marie, Ist 'yee Copper, £1 to, 5% stock. b o s
mort. bonds (Atiantic). . 102 [Vancouver Copper, £1 Seith Steel of Canada, 6% bonds. .
Ditto, Ist cons.mort 4%Lbds 101 Ymir Gold, 5s. [Toronto Power, 41% deb. stk
Ditto, 2nd mort. 1%, 'hond(, B ) T('M!‘o Rallw.,‘ 41 bonds
Ditto, 7% pref.. $100 158 " Miscellancous Co's, % 4 W n%an. Colleries. 6% debs,
Ditto, common, $100 . 141 Acadia Sugar_Refining. 6% i o 5! ‘l:;‘n‘dy y S —
Ditto, 4% Leased Line stk. 91 43 debs % % S ... ‘
Nakusp & Slocan, 1% bonds Ditt “ag - o1< |[W- Can. Flour Mills, 6% bds- |
\ - o 0. 6% pref., £ 2s. W. Dom. Colleries. 5% debs.
Win'p'g Blec. % per.d'b.stk 107

Ditto (St. Louis)
Moose Jaw, 1950
Ottawa, 1913

Ditto, 1926-46
Port Arthur, 1950-40
Quebec City, 191418

Ditto, 1923

Ditto, 1968

Ditto, 1962

Ditto, 1961
Regina City, 1923-38

Ditto, 1940-50
St. Catherine’s, 1926
St. John, N.B., 1954

Ditto, 1946 .
Saskatoon City, 1968

Ditto, 1940
Sherbrooke City, 1933
Toronto, 1919-20

Ditto, 1921-28

Ditto, 1909-13

Ditto, 1929

Ditto, 19448
Vancouver. 1931

Ditto, 1982

Ditto, 1926-47

Ditto, 194748

Ditto, 1950

Ditto, 15}
Victoria City, 1933-58
Winnipeg. 1914

Ditt 191336

I “ 1940

34060

————

—t—

O N el L T e

-

New Bruns., Ist m't. 5% bds. 112 Ditto, ord., £1 12s.
Ditto, 4% deb. stock l"f Anglo Brit. Col. Packing, 8%
at. & Que...5 b deb, stock - E pref., £10 . .|Newfoundiand Securities
Jitto, shares, §100 6%, ") Ditto, ord., £10 ‘m" {
u'Appelle. Long Lake, 4% 1 _ JAsbestos. and Asbestic, £10 i 1 Ne'h'do:nl‘:ll‘.]'.‘g.sﬁ::d?ﬂ;i 5
deb. stock.. - B.Col. Blectric Ry.41% debs. |107" 100 | Ditto, 4% ins. stock, 19i5.38100
Q& L. St.J.. §% pr. lien bds. %2 Do, 41% perp.cons.deb. stk.| 102§ 104 Dicto. 4% ins. stock. 1935|108
Ditto, 5% Ist mort. bonds. 63 51 Do.Vanc'v'rPow'r 4i%d'bs|1o1 104 Ditto. 4% cons. stock, 1936, .
l):ufu. income bonds 0 3 Ditto, 5% pref. ord. stock .|[19 123 Ditto, 3% bonds, 1947
[Que. Central, 4%, deb. stock 100 Ditto, def. ord. stock 141 M5 ] Ditto, Uy ins. stock 1945 |
Ditto, 3% 2nd deb. stock - Ditto. 5% pref. stock 1% 19 | Ditto. ”; stock. 1950 :
Ditto, income bonds. . .. 125 2N JCalgary Power, 5%, bonds 9 o8 Iriie CO\.'C C(.v per L"-’
Ditto, shares, £25. "h [Canada Cement, 7‘\%91(-1, 2 s Ditto -ﬂ‘ﬁ-%chn. ot

St. L'rence & Ot'wa, 4%, bds 100 Ditto, 6% Ist mortk bonds. | i i
Shuswap & Okanagon. 4% bds! 73 [Canada Iron, 6% dels 103 106

e 0 DV D .

102} 104 ¢ Ex Dividend

GOVERNMENT FINANCE STATEMENT of INLAND REVENUE
= ‘ (June, 1911)

COUNT oF CONSOLIDATED Fusn July, 1911 Source or Revesue
I_‘ cts. ReveSuve— kS cts.
863,001 58Customs Sia: kel M.530.087 49
3121429 SH|Excise L 143 68
| %2 757 68| Post Office 2 WD O goirits
DS B Public Works, including Railways.  §.009.946 S9 'Mr;,( Li
135,764 0l Miscellaneous 1726968 72 niaie
148 17 el 8
- = - = -] Tobacc
244 Tofal 039171 78 Coare’
- Manufactures in Bond
Acetic Acid
Seizures .
Other Receipts....

|

§

Excise—

R

quor

Rk

P

Exvrextrruns . Z3.002. 688 28

AssE.s Exrexpirure ox CaPrTaL
Investments —Sie ¥ Account, Erc.
Other 'n.estments p
Province Accounts ks, Railways & Canals. 4644022 3
Misces. and Banking A

\in

|

Total Excise Revenue

N

BUIEI: 8 8

Hydraulic and oth®r Rents
Minor Public W 4

gnpechon of Weights and Measures.......
Total Net Debt to 3lst July 57, 1 Ay oy =

. 2,1 &1 Electric Light In
Total Net Debt 3th Jupe 241 " Law Stamps ...

Increase of Debt l d , Other Revenues

Grand Total Revenue

Total Assets

P
SEESE

8
y
£
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TRADE OF CANADA BY COUNTRIES.

MoxTH oF APRriL.

British Empire.

United Kingdom
Australia ... s ésepansdune
Bermuda . b
British Africa :—

East sopany

South

West
British East Indies..

*  Guiana . .

West Indies. .

Fiji ..... .
Hong Kong :
chfoundland
New Zealand ‘
Other British Colonies

Totals....

Foreign Countries.

Argentine Republic..
Austria- Hunury “

Centnl American States. .
China ..

Chile.

Cuba.......

Denmark . e

Dan. W. Indies

Dutch E. Indies.. ...
Dutch Guiana

Egypt..

France.

French Africa.. RS SR
French West Indies..............
Germany .

Oreece

Hawaii .

Hayti

Holland.. .

Italy.

Japan...

Mexico

Norway ..

Panama

Peru..

Phlllwmc Illandl.

Porto Rico.

Portu(unc Mnu
Roumania v
Russia

Switzerland..
Turkey .
United States.

Alaska
\L’?S- of Colombia....
Urugoay S
Venezuela .
Other foreign..
Totals, forhgn countries

Grand Totals

Exports.

$
6,887,351
269,651
18,739

161,633
67
8,961
3931
144,108

35,673
105,575
24.3M
318

70682, 102

138,730
20,539
80,422
54,918

30,856,987 15,116,907

256,438

1911

Imports. Exports.

] & ¥
6,336,128 4,810,318
M 146,173
105 12,219

e i 980
12,164 10,76y

251

67,672
350,204
60
57,143
29,001
45,006
288

7,400,757 5,276,733

270,002 132,863
1,504
177,706
s 10,8350
5,515
4,819
1,858
2 90,165
3,077 20937

: 582
1499 .. ...
X . 2972

101,924
122,612
357

557,100
13,866
5,338
225,586
69,537
98,331
275,60
11,895

21, Hh 133
2,760
Lo71

74,627
3,801

13
25,136,430

32,544,187 1L877,700

Imports.

95,300,944
423,007 3,583

1,041,565

Export

$
149,634, u&’ 109,888,168
FETH
488, l-.",

2,354,978

1 ma..'m
33,468

154,385,874

3,021,708
156,931

2,773,444

1,002

375,753,660

g
$45,973,80

DOMINION GOVERNMENT SAVINGS BANKS

Statement of the
Depositors on July

Deposits
for
July, 1911

Winnipeg

British Culumbla - |
Victoria

New Brumswick
Newcastle
St. John

-
i £
s &=

8

Prince Edward hlaud
Charlottetown. .

Nova Scotia -
Acadia Mines
Amherst
Arichat
Barrington
Guysboro’
Halifax...
Kentville.. ..
Lunenberg
Pictou
Port Hood
Sheiburne..
Sperhro ke

jage 59
E3RERE
gssszs

¥
&

| gege
ERE: 3
88 8

=
ks
=

~

780,726.72
46,060,000 1,213, 260.65

303,623, 98
5,571,545.39

2,182,290.60

430,010.67
120,535.49
212.674.99

Wallace. . B s i lz:&:"g

at Credit of
1911

~

Total ‘ Withdraw- Balance on
Deposits

alsfor 3lst July,
July, 11 1911,

$ cts.
10,977.42

\j cts.

778, ‘u.m

‘ 1,179,639.04

33,621.61

L995.50 30162848
83,020.35 5,488 525.04

2365138 2,158,630.22

295.00
12,333.21
2,353.33
2,995.84
4.197.86
11,558.47
3,120.34
2.440.93

38,089.32
379,775.63
135,788.81
150,281.70
ln.‘m 70

U8,
127,500.7 |
L4320 119,007 =
1,702.99
886,93

1,537.65 12084484

Totals,

223,605.28 14,565,363 46

T 228,422.01/14,396,941.45

Sy
$44,421, 857

$677,142,189

V_T-f_.;..’.;.,—_‘~ @— e

POST OFFICE SAVINGS ’ANK ACCOUNT

(MAY 191,

BaLaxce in hands of the Minister
of Finance on 30th April, 1911

DerosiTs in the Post Office Sav
ings Bank during month.

\

Transrers from Dominion Gov-
ernment Savings Bank during
month :

PRINCIRAL
l\'rrmNc\ruvd
from Ist April to
date of transfer

\
\

Traxsrers from the Post Office
Savings Bank of the United|
Kingdom to the Post
Savings Bank of Canada

IsTerest allowed to Depositors
on accounts closed dunn‘
month.. .

“i‘ al

.‘f’. Cr.

$ cts $ cts.

wnmmmu Al® during

43,265,431 %5 .oﬁ.mm

841.949.12 l:“:

£ Bavance at m crcdut

! of _ Depo
. counts on
-; 1,576.. 1911

44,141,791.48 |

ST - — T ——_ T o——

e
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INDEMNITY INSURANCE COMPANIES

ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
Presidént

LONDTii&
LANCASHIRE

GUARANTEE &

ACCIDENT
c?

Sickness
Workmen's Compensation
Fidelity Guarantes Elevator Insurance
Teams’ Liability Plate Glass

Automobile Insurance

HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

Personal Accident j
Employers’ Lijabili

“Capital Investments

in Canada.”
By FRED. W. FIELD.

(A new volume to be published next month.)

$2.50 PER COPY.

Three hundred and seventy-two million pounds sterling
have been invested by Great Britain in Canada. American
capital bas helped the Dominion’s industrial development to
the extent of nearly $417,143,221, while foreign _capital in
excess of $139 589,650 has also been invested in the Dominion.

A series of articles respecting the investment of British,
American and foreign capital in Canada is appearing weekly in
The Monetary Times of Canada, In response to man
requests, the articles, which are from the of Mr, Fred. W,
Field, Managing Editor of The Monetary Times, and Imperial
Trade Correspondent at Toronto, will be reprinted in book
h,;;‘n.&:’: popular price, together with other articles, early in
the adtumn

in view of the general interest in the sub-

ject of investment in Canada and of the

Dominion’s trade relations, this new volume,

“ Capital Investments in Canada,” will

prove of great value. It is the first contri-

bution on the subject to the business man's
iry shelves.

Orders for the

anous oilice

publication are now being received at the
{ The Monetary Times as follows :—
ToroxTo, ONT.: H2 Church Street. f
MonTreAL, Que.: B. 33 Board of Trade Building.
WinNipEG, Max.: om 464 Builders Exchange
Building.
Loxpoxn, ExG. : Grand
Street.

Trunk Building, Cockspur

| repair shop on Toronto Harbor,

When in London call on The Monefary Times,
Grand Trunk Building, Cockspur Street.

[O_NDD}N GUARANm(fAm:

.

GUARANTEE AND FIDELITY
BONDS

Bonds issuyed guaranteeing the fidelity of Cashiers,
Treasurers. Collectors and all Clerks -=nd Officials
occupying positions of Trust.

‘;]‘)Idcﬂ Bonding C

y in C d
Pnone Main 1642

Cor. Yonge and
Richmond .h.-l

»

Full pafnnculars on request.

TORONTO

Head Office
for Canada

THE GUARANTEE COMPANY
OF NORTH AMERICA

Head Office MONTREAL
Resources - - - - $2.000,000
Claims Pald (no Claims in Suit or Dispute) 2200000
BONDS OF SURETYSHIP
This Company, established in 1872, was the pioneer in introducing
Corporate suretyship on the American Continent, and its bonds are ac-
cepted by the leading Banking. Railway, Commercial and Financial Cor

porations in the United States and nada, many of which guarantee
“with it their entire staff.

FIDELITY GUARANTEE BONDS

Personal Accidants Policles, Including 10 per sent.

Slskness Pollcles—ocovering any and every siekness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

“The Unexpected
Always Happens.”

Who is there but has had brought home to him the

truth of the above statement’? It is always the
accident that was least looked for that actually does
occur. Nobody is immune from b:ccfi:nt Your
experience and observation confirm that fact. :
c.rrinlSE -8 1 ‘“Tbo WISEST —z
ng an accident policy

to it that that policy is an Employers’ Liability Com-
bination Policy, issued by

THE EMPLOYERS' LIABILITY
ASSURANGE  GORPORATION,

LIMITED .
MONTREAL TORONTO

An Order-in-Council has been passed by the Dominion

| Government, granting the Polson Iron Works, of Torontos,

a thr
'hir‘

per cent. bonus yearly for 20 years, on
are to be spent in building a new steel drydock |
Hon. ‘]J. Allard, Minister of Crown Lands, whc!':r
Montreal recently, stated that the time for bush fires p v
over and that the province of Quebec had been through
drought with very slight damages. The only forest
in the province this vear, had been those of Megantic
of the St. Maurice, which had not been very important
themselves, especially when compared to those of past yeafS
or to Ontario this year,
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__ BARRISTERS AND soﬁICITORS 5

1

Gabel el i u

B'h!ﬂlu'&!.. E".!I'L..‘ h“i‘&‘!‘ i

thy.hod.l.lu cleal.]ch' W. Lawson,

Cable Addres Codu C..uhod.ido..u.b.
n". 3

9th Floor LUMSDEN BLDG., Toronto, Can.

o

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

T.0.LAwW,

WINNIPEG - m | & nCrCABSELS.

STEWART TUPPER, K.C, ALEXANDER C. GALT, WILLIAM J. | Gemers! Solicitors for : SeE
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH THE CANADIAN BANK OF GOMMER

THE NATIONAL TRUST COMPANY src,, =xre

SEABORN, TAYLOR, POPE & QUIRK R W G
Barristers, Solicitors, ' Notaries } EMBURY, WATHINS & SCOTT
Walter E. Seaborn George E. I;aylor EH'U‘Y scon AH ' .LA‘”

H. C. Pope : F. G. D. Quirk | Barristers, Sollcnot-. Nataries
MOOSE ¥AW SASKATCHEWAN J.F.L.Bmbury W.B.Watkine W;a Scott . M. Graham

Cable Address, * Wamber."” MIA, Mlﬂl c.bg. Western Union.

LOUGHEED, BENNETT, ALLISON & McLAWS
CALGA.'! AL"RTA J;.,’lov CoLwiLt.
Barristers, Solicitors and Notaries

Solicitors for The Canadian Pacific Railway Co., The Bank of TAYLOR & ¢OiJWILL

Montreal, Ths Canadian Bank of Commerce, The Merchants || Barristers, Notarles, etc.,
Baok of Canada, Toe Bank of Nova Scotia, The Royal Bank of “

Canada, Tue Canada Life Insurance Company, Ihe Great- Portage La Pralﬂ“ Mannm

West Life Insurance Co., The Hudson's Bay Co., The Massey-
Harris Co, Limited, Solicitors for The Great-West Lite

The Merchants Bank of Canada, T} l.o...l"u--mu

Fawcerr G. Tavior.

4

DECREASE IN 800 EARNINGS. g ; ™ ,, ey

s s CALDWELL Q NN
~As a comparison with the position of the Can- Barristers, Solicitors. N

adian Pacific Railway might be mentioned in the case of the Offices: 1, 2, 3, Dominion Bk. Bidg., Mogse Jaw, Sask,
Soo Railway, control of which is owned by the Canadian —
Pacific Railw ay. It may be recalled that the presi-
Gene of the d>oo, after a tnp through the Dakotas, a year
ago, wired back a most depressing report concerning con-
ditions of the country, through which. he passed. That he |
spoke no more than th« truth is fairly evident from a pre-

il 66
limi n.ar\i ~;| tement of the earnings of the company for the Capltal 'nvestments
year ended

June 3oth. From this it is evident that the de-

crease in revenue for the year just closed was $2,271, 272, ln ‘ anada’
the following table giving the details of ‘comparison:

_Revenue— : 1910 1911
;’r‘t\f:'\”,} | e ,,.$|<:,0')l.4*.4 **.i-‘",";v Price $2.50. By I*ED; W FIELD.
assenge 3,540,577 3,190,563
US. mail 45,643 367,337
Express . 220,615 266,300 . This volume will be ﬂi lh( pfcxs
Telegraph 78,401 75,259 early next monlh i«
Miscellaneous .. 7 174,504 193,020 | | ;';’ 19
340,042 316,72 Orders for copies arg l»em;, 'ﬁled

I'otal revenue . i st $15,407,179 3,135,007 now,

2. Cpenesa— | s S ir Ve Monetary flmes Prﬁ\ting Co.

81,442,700
\Nce equip. 1,508,602

- s 817,106 Montreal. Toronto, Wblpeg.}» London.
< penses . 284,557 2 Y

,315,752 ,326,03 £
276,740

785 RAF¥F

Outside revenue

expenses 4

expenses

oper. expenses. Sy 87,888,653 The Monarch Knitting Com?‘n\ St Thomas, Ont.,

will erect a new plant for the spiining of worsteds !

nses . S ; 220,668 > 8¢ Machinery is being bought faff the p@per mill of the

N ip SN ek Western Canada Bag, Envelope and B xlm:nd Company at

| expenses cieie iiee....88,118,322 88,375,005 | Sapperton, B.C. It will bex’m npﬂr lo'wfaf er the first of

the year o !

08,278 839,306 ) Owing to Septe mbvr 1st bein r»tmlh g d for the Fed-

r)u*' 601 218, eral elections the Canadian \1muﬁr1w irerk? -Association has

3,020,606 | postponed its annual meeting to Gnr‘:, joth. To comply

with existing by-laws a pro-formér meefing will be held

g - Central’s net for the vear was 81,807,55¢ September 1g9th, which will be adfurned: without transac-
2,665,728 in 1910. ting busipess until October 1oth. i} £

LA £ Ses

! Income
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_INVESTMENT an~p L

OAN COMPANmsj]T g

nnmn—m-mu

The Prudential Investment Co., Ltd.

DIRECTORATE.

Pacific Coast Fire Insurance Co.: President Nasional Finance Co_, Ltd

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C
GEO. A. MoGUIRE, D.D.S5.. M L A., Vancouver, B.C

ALD. JAS. RAMSAY. Vancouver, B.C., P
Deminion Biscuit Co , Ltd., V

GEO. ]. TELFER. Vancouver, B.C.
B.C. Permanent Loan Co, .

M. DesBRISAY, Vaacouver. B C., Merchant. -

ver. B.C

W. LEESON, Vancouver. B.C. President L eeson, Dickie
st Fire losurance Co.

resident. The Dundas & Flavelle's Ltd., Lindsay, Ont. :
GEO. WARD, Vancouver, B.C.. Vice-President Prudential Builders, Ltd,
JOHN FIRSTBROOK. Toronto, Oat..
Metr: itan Bank. R 53
R.M. PALMER. Kaml & Manager British Col

THOS. T. LANGLOIS, Esq..Vancouver. B.C.. President B.C. Permasneat Loan Co.; President
HON.G H. V. BULYEA, Edmonton, Alta.. Lieutenant Governor of Alberta.

HON. A. E. FORGET, Banfl, Alta., Late Lieutenant-Governor of Saskatchewan.

- resident Ramsay's Lid., Montreal, Que.; President
. Manager National Fisance Co., Ltd.; Second Vice President
AS. A. McCNAIR. Vancouver, B.C., Vice-President Hastings Shiogle Mig. Co.

3 ie, Gross & Co.. Ltd., Wholesale Merchants.
I.HiDUl(l Esq , Vancouver, B.C., Manager B.C, Permanest Loan Co.; Second Vice. ident
W“'.’ FLAVELLE. Lindsay, Ont., Presidest, The Victoria Loan & Saviags Co., Lindu)r?}ht.:

President Firstbrook Bros., Box Manufacturers; Director

> 5 bia Frun Lands. Ltd.
DENNIS MURPHY, Ottawa, Ort., Director Bank of Ottawa, Shawinigan Water & Power Co., ete,

Safety In Seowrity and In Directorats.
The Prudential Investment Co., Lud,
Head Office - VANCOUVER, B.c.

Perasssscessnnrnnnnn

i

L
il

£
jik

THE GREAT-WEST PERMANENT
LOAN COMPANY

Nead Offics -  WINNIPES, Mas.

Branches : Vancouver,Victoria, Calgary. Edmonton, Regina. Fort William
Paid-up Capital $1.825.000
Assets isssve 4.000.000
Reserve s FRET . . 520.000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
; allowed on deposits allowed on debentures of $100 or
% of $1 and upwards % over, issued for terms of from
3 to ten years

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock sSome years ago,
has, therefore, none for sale, but the stock may be purchased through
, the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $128 to $130 per share.
The last seven half-yearly dividends have been at the rate of 9 per
ceat. per annum, so that, at the current prices, the lnvestment will
. met 7 per cent.

The Company will be pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired. the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed umnterrupted pros-
perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the démand for money i%so
grejt that the present profitable rates of interest will be maintu‘ned‘or
years to come ;: and with such a desirable field for loaning operations,
combined with a progressive management, the price of the Company's
Stock should continue to advance. and with the prevailing high divi-
dends, the Stock of this C y will doubtedly be in'great demand
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Esq.. Managing
Director The Canada National Fire Insurance Company. President and
M r: E.S. Poph Esq.. M.D., Director Standard Trusts Company,
Vice-President : Nicholas Bawlf, Esq., President Bawif Grain Company,
Director Bank of Toronto, Director St d Trusts Company,
Vice President : SirGilbert Parker, M.P., London, England: E. D. Martin,
Esq.. Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada Nationa! Fire Insurance Company: James Stuart, Esq.,
President James-Stuart Electric Company ; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company: F. H. Alexander,
Director The Canada Natioaa! Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 43 MAIN

STREET, WINNIPEG, or, if more convenient, call at, or write. any
of our lgangh Offices

The Saskatchewan Mortgage Corporation

HEAD OFFICE : REGINA, SASK.
Authorized Capital. - 2,000,000
PRESIDENT » ;ICLP‘IIS.IDINT.
J.F. BOLE, M.P.P.,Regina  ROBERT SINTON, R
President Regina Trading Co Director Saskatchewan Ing.
We are & position to hasdie the idle funds of esident investors
- 'l-hcmnl::e rity : rme of *n: choicest Loans ::::h.cil SIM..:._“"
Baxkens
\ Royal ?h“: Canada

Sof¥rromns
Messrs. Allan, Gordon, Brysint & Gordea
C. V. SMITH, Manager and Secretary,

The Bank of Nova ¢ 1 has opened a branch at Prince
.-\lken, Sask., under the management of Mr. R M. Gemmel.

Arcording to the circul 1 *d by the Toronto Rail-
way Company, regarding the issue of $2.000,000 of new
stock at par to shareholders of record aeth ; t.. no fraction
of a share will be offered or allotted, and it will be neces-
sary, in order to obtain the full allotment. ¢ r shareholders
to have their holdings di¥isible by four. In the case of
the $1,000,000 of new stock being given bonus, trans-
ferable forms of assignment of fractiohs of shares will be
1ssued, L ¢

WHEN YOU INVEST Y0

In our short term debentures-
cent. you secure the benefits of
seturity and in addition a

THE EMPIRE LOAN COMPANY
WINNIPEG, - . . CANADA

EDMONTON, ALBERTA
3 offers safe investment opportunities.
Reports furnished. Scrip bandled.
. 4. C. BICCs & coO.

NEW SECURITIES - FOR HALF-YEAR.

During the first six months of the current year the
railroad, industrial, mining and other corporitions in the
United States have issued new securities to the grand total
of $1,229,467,050, an increase of $181,0%.000. The rail
roads were wholly responsible for this iricrease, their. offer-
ings having reached $186,150,550 more than in the first half
of 1910. Of this increase fully so per cent. consisted of
short-term notes. .

The following table, compiled by The New York Jour-
nal of Commerce, summarizes the half-year’s issues,
gives comparisons with 1910:— ;

Raliroads.
1911, 1910,
$525,435,900 8435,756,440
253,780,000 158,540,000
76,202,000 74,970,910

669,267,350

$855,417,900

Industrial Corporations.
8172,043,000
25,100,000

35,926,000
181,121,600

148,018,050

$374,050,030 $379,164,000

Grand total ....$1,220,467,050 $1,048,431,050

It is improbable that the investment markets will ab-
sorb in the next six months as large a quantity of securic
ties as was put out during the last six months, for there are
even how signs of mild congestion at home. B

- European subscriptions - for American securities have
been very important, but of late the flotations in foreign
centres have been so large that the markets there have be-
come congested. It is scarcely likely, therefore, that,
some time New York underwriters will be able to ﬁ_nd an
outlet for their offerings abroad. A goodly proportion
Europe’s investable capital has come to Canada, es
for industrial purposes.
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BRITISH COLUMBIA’?&;?

The Land of Successful Investments. - .N

No Province or State in the World is attracting more attention from the investing pubhc than British Cﬂ‘mbm and no
country is more worthy of their attention.

The development of British Columbia’s immense natural resources has made and will continue to mak 3
criminating investors.

If you have not already decided to join the many who are placing their money in British Columbia i ments, let us
send you information regarding Victoria or Vancouver City or Suburban Prnpemec Homes, Farms, Tlm Wild Lands,
Stocks, etc., etc. We can solve your investing problem successfully. Write us to-day. 28

Island Investment Company, Lumlted

HEAD OFFICE— D. C. REID, President and Manager EH AT .
VICTORIA, B.C. v.«nc R, B.C.

References: Merchants Bank of Canada =

If you cannot come to Vancouver, you can par:tici.pate%ig its rbspérity
by buying Shares in one of Vancouver’s most successful
We have paid dividends and

8
12 9 /O bonus to the extent of 129‘1/, in

the last four years. The Direc-

tors have subscribed for over 632 Granville St., VANCO@VER. B.C.

ks
$250,000 of the Stock. Further PATRICK DONNELLY, Oe-uij,n-m-r
.

particulars on application. o

A GOOD INVESTMENT RULE . : &
e 120 Sultiions Gisnlie bove The Commercial Loan and Trust Co.

One Billion Dollars invested in

REAL ESTATE MORTGAGES HEAD OFFIGE

Investors who buy Our Mortgages follow the best THOS B RO‘BI.NSON
mvuthmont practice, and go; 6% lnt;mtf Net Presiden
with collection service .and oversight fur-
ahind foae of Sosany Ry Gl Sompeny. Western Momnhvutmﬁgtndﬁthken

ASSOCIATED MORTGAGE INVESTORS for Clients. Correspondence: Solicited.
(Lenders on Farms since 1873) CALGARY, ALBERTA W. H. SPROULE

inquries 0 A L. MASSEY & COMPANY

SALES REPRESENTATIVES
8-10 Wellington St. East Toronte

The stockholders of the Ontario wiver Mining Com-
The Middle West Investment Co.pny. Ltd. pany and the Daly Mining Company, Pagki City properties,
~ Money to Losn on Improved and Vacant City Properties will shortly receive notice of special meedi )Ybe held in
L. VERHOEVEN Mgr. Salt Lake, Utah, to pass on consolidatiof: .an~ The Daly
meeting wxll be held on September 20 " the meeting of
The ’“’h" Mv c.-m. Limited the Ontario company will be held on Ocipﬂtr 10!
Purchases and Sells Real Estate L. VERHOEVEN, Mgr. It is proposed to form a new company capitalized at
280 CARRY STREET, WINNIPEC. 81,500,000, divided into zoooa) shares : t"s each. The
Daly company is to receive 75,000 shapeg for its property
|and 150,000 shares are to go to the Ongdrtd. The remain-
ing 75,000 will be placed in the treasufm 'A statement of
the hol(hn)n and financial standing of j#hé! companies will
also be issued at an early date. »‘r‘ :

Edmonton Investments |

|
8° We can place funds 8° The Bank of Nova Scotia has mcrgis.h ts . dividend
o to net investors /0 from 13 to 14 per cent.

No Speculation. Absolutely Guaranteed President: Taft has sent to the H““‘G’Of?“l"'“ ntatives,

. ; Washington, a special message vetoing lh !fml bill enacted
[n first mortgages on both city and farm property through the Democratic-Insurgent combinns Mr. Taft,

| as has generafly been predicted, vetoes ith® bill on the

MCNamm & CO. “Juper Av. W. ground that hg has no scientific infor 1i6h on which to

? act, e dent dl t d clearly that 1l veto every
Privete Beajters Edmonton, Alta, The President indicated clearly hak fbe P o
b' ard,

e e e R P Pt o e . e
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CHARTERED ACCOUNTANTS j

The oldest established firm of Chartered Accountants and
Cable Address *“ MAWIKVIT"” for all Offices Auditors in British Columbia,

A.B.C. Code 5th Edition ¢ w. T. StQ"\ &' "
MARWICK, MITCHELL & CO. Chartered Accountants, Edinburgh Co 1889

CHARTERED ACCOUNTANTS " - s T

OF SCOTLAND Notary Public = =
Power of Attorney to be made in favour of

1211 McArthur Bidg., Winnipeg WILLIAM T. STEIN, C.A, (Edin.) F.C.A.
Montresl ©  London - Glasgow Now Yook 319 Pender Street, VANCOUVER, B.C.,

Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph. Kansas City New Orleans Winnipeg

v - v e
D07 O il 7 T AT

T N T 1 gt N A SRR e af e (R e s
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RoserT MitLer, C.A, F.CA. (CAI) C.A.('wt.)
Cable ** Accuracy,” Montreal. Main 2580,

- | ROBERT MlLLER @ Co.
Rutherford. Wi“iamson & Co" Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.

CHARTE’Il}lfllJ) s?ggsom\g;ﬁ% ATORS, | [QUEBEC BANK BUILDING - - MONTREAL
86 Adelande St. East, Toronto X

Cobfe Addresain” WILLCR HARRY WELCH

COHRESPONDENTS = . CHAR’I'BREDJACCOUNTAM .

CREHAN, MOUAT & CO., 5.2 8o &2 PR oy et gy g
43 KING STREET. W., TORONTO.

¥
HELLIWELL, MOORE & MACLACHLAN ‘u“su. & mnss CuanTERED AccduNTaNTs,

(Formerly Clarkson, Cross & Hellidvell) Trousters,Recrivers LiguipaTons

CHARTERED ; -
ACCOUNTANTS Vancouver; B.C. B RO e c""'rc i R G PCA

Cable Address. Crehmo, Vascouver.

CREHAN, MOUAT @ CO. I ‘ ‘
Cuutored Asmsosiont oxt Autioe ‘Edwards, Morgan & Co.

Powers of Attorney to be lssued to M. J. CREMAN, F.O.A
TRUSTEES and LIQUIDATORS. . CHARTERED ACCOUNTANTS

Correspondents : Rutherford, Williamson & Co.

86 Adelaide Street Eait, Toroato, 18.20 Klﬂﬂ St West, T to, om
8 Burns Block, ; * Calgary, Alta,
EstasLisuen - 1882

George Edwards, F.C.A. H. Edwards.
W, l IEIDEISDI AND COMPANY, Chartered Accountants rge Edwards A 3?::13 A. “:M

W. A. HENDERSON S. V. ROBERTS W. Pomeroy Morgan.
414-415 Nanton Buliding, Portage Avenue, Winnipeg. Man. Gordon D. Campbell. W. H. Thompson.

TR, SIOBOR. G astend, Sramt St WINNIPEG and SASKATOON—Edwards & l..ud

Audits ‘.'d-lnd/ Liquidations - Trust Accouats

VERNON PICKUP & CO. EDWARDS & RONALD

Chartered Accountants, England Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

\
lTelmm 3633 107_Mclnm Block, WINNIPES. Maa, 304-5-6 Northern Grown Bank Bldg., WINNIPES

Also at SASKATOON and MOOSE JAW.
Georce Epwarps W. Sipsey Roxatd

5 o H N s C o T T TORONTO and CALGARY—EDWARDS, MORGAN & CO-
Chartered Ag¢eountant & Auditor, Manitoba & Seotland
33 Alkins Bullding, McDermeot Ave., WINNIPEG ;
PO TN, SO S D. A: PENDER, C.A. D. COOPER, CA.

D. A. PENDER & Co.,
Chartered Accountants, Auditors & Liquidators

ESTABLISHED 18ed R ‘Mae.
|ClarKkson,Cross @ Menzies ooms 56 & 57 Merchants Bank Bldg. - Winaipeg, |
Aocoun'.nnu Auditors, Trustees.

Membéers of the o Association ot Chartered Au:onlhlu
B.nk 01 Toroato Chambers, W

T to e
. Vancouver MONTAGUE, Awous AND LAING
202 Nanton Builaing . Winnlpeg, Mass.

: AUDIT DEPARTMENT
G. 8. Laing. C.A, F. C. 8. Turner, C.A. W. D. Love, C.A

GAMBLE & GLADWELL, Audits  Investigat Liquidations and Assignments

*“The oldest established accountant firm in Saskatchewan ¥ =

Amma“ Auditors Assignees Liquidators Trustee : Times
Mickleborough Blocs, REGINA Saskatchewan eta

Geo. S, Gamble, Ofhicial Aulitor, Chas. V. Glad well, Chartered Accountant. w.“ h Lo.d.n ““ - “Q Mon ry .

— ——————sspssn.! 720d Trunk Building, Cockspur Street.

LS
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L

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire insurance Agents
15} Toronto Street - - - - Toronto

52 Canada Life Building - Montreal.

A. A. M. DALE

Chartered-Accountant
JaRiver St. East. MOOSE JAW S SK,

.A s &
James F. Stirling C.A. (Scot.) :i’ﬂ_{wn Rankin

STIRLING and RANKIN
Accountants, Auditors, Assighees. -
784 Builders Exchange Bldg. WINNIFEG, MAN.

—

HUBERT T. READE, B.6.S. o.v)

Chartered Accountant
Royal Baonk Building WINNIPEG

JOHN B. WATSON
Chartered Accountant and Auditor, Calgary, Alta.
Liquidations, Investigations, Auits.
Auditor to the City of Calgary. Reference: Bank of B.N.A. Calgary.

AUDITS SYSTEMS
7 Place d’Armes HIlI

——
W.J. WILSON & CO. 5w

33 Hustings Street W.

[Phone 4734

Assignees and Accountants VANGOUVER, 8.C.

When in London call on The
Grand Trunk Building, Cockspur Stree .

. MISCELLANEOUS ADVERTISEMEN

L. COFFEE @ CO.,

Grain Merchants

EsTasLisuzp Board of Trade Building
Tuomas Fryww, 18as Toronto, Ontario.

TORONTO PAPER MFG. CO., LTD.
MILLS AT"CORNWALL, ONT.
We maoufacture PAPER, High and medium grades.

ENGINE sizeD, TUB SIZED, AIR DRIED,

WHITE AND coLorep WRITINGS, BONDS, LEDGERS
mr&s.c BOOK, LITHO, ENVELOPE axp COVERS

Made in Canada For Sale by all Whol

When in London call on The Monetary Times,

Grand Trunk Building, Cockspur Street.

Is built essentially to suit Canadiahi road-building
conditions. With over 100 Rollergin use in every
part of the Dominion, the Waterott§ Roller is daily
more firmly establishing its right t@ the title—

“The Canadian Good Roads
Pioneer” i 8L

&3

with all
standard engine and boiler ngs.

If there is no Waterous Roller

write for our twenty-page catalo

better still, visit the Brantford ¥ s and see
the Roller being built and testéd-ia practical
demonstration that is its best sell rgument. |

The Waterous Engine’Wﬁr 8 Co. L.
BRANTFORD, CANADA
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|| MISCELLANEOUS ADVERTISEMENTS
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Tuition in Accountancy ||| Port Arthur and Fort W.imd:]
What Shall I Study ? Where shall I Begin ? Warehouse Sites, Central Retail Sites, Water Lots

Our courses are arranged in logical order and treat the various subjects For mfwm.(bn_ location and
thoroughly: The Lessons are clear and concise and lead the students P"'b.' address

through the different stages in a natural. easy manner .. A‘ .mAN. BOX 195’ 'm At&“ M.

We prepare Students for the

C. A. EXAMINATIONS “ - s BY MAIL

Our Accounting Department is conducted by practising C.A.'s, and our

Law Department is under the charge of a Barrister-at-Law Cﬂampﬂy and Bruce collections made on m“lz
—

Write for information to the m:ml:""‘- .:‘mhuhltd-.tn::“
u-gl.

Dominion School of Accountancy and Finance CHENT
WINNIPEG - CANADA >

Hanover.

TRAVELERS' EDITIONS :
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders

H. Ny A "“’Lr‘m' for whole or part Bdoks will receive prompt attention,

Letters of introduction supplied to bona fide travel repre-
c..“”’-' .’.’.' Wm’ sentatives of our subscribers without additional charge,

41 National Trust Bidg. | THE MERCANTILE AGENCY R. G, DUN & CO.
20 King Street E., Toronto.

THIS IS THE

. The “P. & B steamers
sailing from Halifax every
rl p o e eleventh day for Bermuda. !
the British West Indies and !
Demerara, are all very

w st I o superior ones. The 't | | —more extensively used in
‘ € NAICS oo vy '| Canada than all other makes of typewriters
» 3 cruide from the start to

the finish '| combined. No matter what machine

Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD, Mamagers, Malifax. || have used, or are using, you will ultimately
R. M. MELVILLE Corner Adeiside snd ||| Duy the Underwood.

R smasmraion United Typewriter Co., Ltd., coniit'oue

Lp o

M Murray’'s Interest ‘l‘ablu:

. THE BEST ARE THE CHEAPEST ‘ oy ;
ASK FOR AND SEE THAT YOU GET . SECOND EDITION NOW READY

Price $10.00

Rates 2% % to 8% at 3 % rates.

On $1.00 to $10,000 en every page.
From 1 day to 368.

Very clear type. Well beund.
EXTRA GRANULATED
anll st gutes &8 ssfiad | B. W. MURRAY

Supply your customers with only the best sugars obtainable. Accountant
IT WILL PAY. Supreme Court of Ontarie Toronte |

UFPACTURED BY

M
THE CANADA SUGAR REFINING CO., Limited

Montreal, Que. P7H v Py STV, '
MILNES® € Joun WEATHS

AN

e B AR AR

* =il

LR

b T 4 b
1 d
-

LACKAWANNA COAL|  "==""y

t. 'hboh’dolthorndiqm 3
HIGHEST GRADE OF 2 in Canada.

ANTHRACITE

L

LT

&

The price is just the same as other grades.
Why not buy the best ?

Phones M. 55935598 The Canadian Bank of Commerce has opened a branch

at Beaver Lodge, . Alta., in charge of Mr. A. J. Brodie.
Main o'. ce 79 m St. East, Torente Beaver Lodge is in the Peace River District, about 3%

miles northwest of Edmonton.




August 26, 1911.

THE MONETARY TIMES

MISCELLANEOUS

INCREASE
POPULATION

1902 484N
1906 101,097
1910 173,000

Offers to Capital, lnduxtri@ and
Live Men greater combined #itlvant-
ages than any city in Ghnada.

100 Industrial Opponunmﬁs Open

Free Illustrated and Statlstuﬂ Bool\s
Write— f;‘“
CHAS. F. R()LAN[};
Commissioner,. W nﬁapsg Canada

» 3
=

THE POPULAR TOURIST ROUTE

Muskoka Lakes
Laké of Bays
Temagami
Algonquin Park
Maganetawan Kiver
Literature, tickets and full information from any Grand

Trunk Agent or address A. E. DUFF, District Passenger
Agent Toronto, Ontario.

French River
Georgian Bay

Lake Couchiching
Kawartha Lakes, etc.

ACCOUNT BOOKS

WE MANUPACTURE EVERY DESCRIPTION POR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

51.53 WELLINGTON ST. WEST TORONTO

INCREASED.

CAPITAL

The following Saskatchewan companies have
their capital :—The Pheasant Forks Rural Telephone Com-
pany, Limited, from $1,650 to $1,300; the Sunrise Rural Tele-
phone Company, from $1,000 to 81,250; Edgeley Rural Tele-
phone Company, Limited, from $3,300 to 8$4,500; the Moose
Jaw Securities, Limited, from $60,000 tp $250,000.

—— -

JOINT STOCK COMPANIES TO DISSOLVE.

The following companies
Maddaford Lawson Company,
Medicinal Water Company,

to be dissolved:
Limited; . the Manitou
Limited; the Farmers’ Milling
Company, of Duck Lake, Limited; the Northern Produce
Company, -Limited ; the Elstow Townsite Company, Limited
the \x”ubun{ Mercantile Company, Limited: the
Laundry Company, Limited: the Rouleau Supply, Company,
Limited; the Carrot River Trndinu Company; Limited; the
Thingvalla Co-operative Trading Company, Limited; the
Savoy Theatre Company, Limited ; the Hudson Bay & Lac La
Roneg Mining Company, Limited; the Great West Liquo

Company, Limited; Gray, Hamilton, Donald & Johnst
Limited.

are

#_
GO TO EUROPE

‘THE ALLAN? LINE

—AND THE—

Beautiful and Histo lc;l
St. Lawrence

NEW FAST ROYAL MAIL

Montreal to Live
Fast Mail and Passenger Service
Victorian and Virginian, Triple Screws (Tﬂ'binq
- Corsican (New), Twin Screws 11,000 tons
Tunisian 3% s« 10,576 tons
Saloon, $77.60 and $87.50 Second suo* uNn to $52.50

Montreal to Gla: tm
The Splendid Twin Screw mj‘
Hesperian and Gnmpmn (New) e B
Scotian de ot
Ionian £ 9,000 tons
Saloon, $67. 50 upwards Secona loqﬂn 50
*One Class Cabin, $45. “ p

Sail every $sturdny
Montreal to Havre aiﬁl london

12,000 tons

10,000 tons
o * 10,491 tons -

increased |

The |

Sanitary |

1 One Class Cabin, Moderﬂ& Rates :

Sailings every Saturday during the ﬁmm Seuon
May 6th to Nov lbtﬁ

a3
FOR ACCOMMODATION n.i:bs 14

H. & A. ALLAN -, %o2edr oot

ﬂ TORONTO

SASKATCHEWAN VILLACES s»ou:n:n TO
BORROW uonsw

3‘ i
The following villages have bnn&xpoﬁen‘d to borrow
money :—Broderick, £1,500, J. E. Knip setretary-treasurer,
Broderick ;: Southey, $4,000, J. R. Blnu‘k setretary-treasurer,
! Southey: Drake, $600, J. G.

Funki? segretary-treasurer
Drake; Dundurn

, $2,500, W. J. Crosbhig se_;é?etarytlrrnsurtw.
| Dundurn ; Wauchope, $2,000, ]. S. Begi Eretary-treasurer,
Wauchope; Windthorst, $5,000, R.

je, secretary
Windthorst.

e

treasurer,

The Dominion Plate Glass ]n%@%{
ceased to transact business in Canadgf
wutstanding risks in, Lloyds Plate Glag§ Insgrance Company
f New York, and ha: applied to the Ministsr of Finance for
| the release of its securities on Nove gb«v itsth. Any Can-
adian policvholder opposing such rele 'W” ust file his opposi-
tion with the Minister of Finance on dEfhe fQI’f that date.

nce: Company has

ha@;} insured all its

B
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TRUST COMPANIES

The Toronto General
Trusts Corporation

Presipext : HON. FEATHERSTON OSLER, K.C. i
Vice-Presivests : W. H. Bearry, Hox. J. J. Fov. K.C M.P.P.

DirecToRs 4
John L: Blaikie, W. R. Brock, Hamilton Cassels. K.C.,
Sir William Mortimer Clark. K.C., Hon. W. C. Edwards
Hon. J. M. Gibson, K.C.. A.C. Hardy, John Hoskin: K.C., L.L.D
{ Sir Aemilius Irving, K.C Hon. Robert Jaffray. J. W. Langmuir
< Thomas Long. W. D. Matthews. Hon. Peter McLaren,
J. Bruce Macdonald, Sir D. H McMillan, K,C.M.G.,
Samuel Nordheimer, E. B. Osler, M.P.. J. G. Scott. K.C.,
Sir Edmund Walker, D:R. Wilkie Frederi Wyld

J. W. LANGNUIR
A. D. LANGMUIR.
WILLIAM G. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

Maxacive Direcrar
ASSISTANT MANAGER
SECRETARY

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Pully Paid - . $1,000,000
Reserve Fund T S 1 00,000

- . o —
BOARD OF DIRBECTORS

Sin H. MonTAGU ALLan
R. B. Axous

A BaumGartEN

E. B. Greensuizins
C. M. Havs

C. R. Hosser

H.V. Mereoie
Davio Morrice

Sin W. C, Macoosarn
Howx. R. Macxay

A Macxipes

-d";:.- Roysl, G.CM.G
‘ i e

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH
Bank of Montreal Bidg.,
Yonge and Queén Streets. ey

M, S. L. RICHBY, SmT.G.Suavousnssy, K.C.v.0.
sanacan Sik Wa. C. Vax Honse, K.C.M.G.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO

Branches - Winnipeg, Man.. 315 Portage Avenue .
London. Eng., 75 Lombard Street
Capital Paid up - $1.000.000 Reserve Fund .
g Assets, Trust Funds and Estates . $13.415.100
Board of Directors—~Charles Magee, President. Hon. Elliott G. Stev-
enson, Vice-President. Samuel Barker. M.P.: H. H. Beck, T. Willes
Chitty, E.E. A DuVernet. K.C.; S. F. Lazier, K.C. : George S. May,
J. H. MéConnell. M D; J. M McWhinney ; Sir George W. Ross,
H. S, Strathy.
Chartered Executor, Administrator, etc
Agents for sale and sManagemert of estates.
4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate. Correspondence Invited.

GEO. A. KINGSTON, J. M, McWHINNEY,
Assistant Manager General Manager,

N\

-

National Trust Co.

Limited.

W. T. WHITE,
General Manager.

F W, I LAVELLE,
President,

Capital and Reserve

$2,500,000

Wills naming the Company Executor may) be left
for safe.keeping in our | posit Vaults free of charge
Write for Booklet « ntaining forms of wills,
OrFrices:
Toronto Montreal Winnipeg Edmonton Saskatoon
Regina

British American Trust Co,

LIMITED ¢

H. N. Galer, : W.L
President. Vice-Pres. and Mas,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00.
Financial Agents, Investment and Insurance
Executors and Trustees. Deposits received.
Estates Managed.
HEAD OFFICE, VANCOUVER, B.C.

Branch Office: Victoria, B.C.,

A. C. Flumerrel,
Chairman

Dominion Trust
Company, Ltd.

Head Office
VANCOUVER, B.C.

Branches : Vancouver, Vic-
toria, New Westminster,
Nanaimo. Calgary. Regina,
Montreal (Dominion of. Can-
ada TWrusts Company), Lon-
-don, England.

Paid-up Capital and Reserve
£1.000.000.00

Dealer in Municipal Deben-
tures and First Mortgages on
Improved Real Estate.

Acts as executor, liquidator,
agent, transfer agent and
Registrar. Trustee for sinking
funds, etc.

Correspondence solicited.

W. R. ARNOLD,
Managing Direcron

(J] ANY FINANCIAL BOOK

in print can be supplied quickly by the
Book Department of

THE MONETARY TIMES OF CANADA
62 Church Street | Toronto

/|

LIMITED

Real Estate — both Vam;onvl
City and B.C. Farms, Fruit
Timber Lands. We can supply
you with all information you may
wish.

Write for our Booklet—
“ Business THe New ScIENCE.

D. von CRAMER,

H. L. JENKINS, :
: Managing Directof

President

'Vancouver Trust Building, Vancouver
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TRUST COMPANIES

Having offices in
give you a high-class service.

Financial Agents

Head Office—VICTORIA. B.C.

Investment Brokers

CANADA WEST TRUST COMPANY LI

Reference=
~" Merchants Bank of Canada.

o
3.4

IN BRITISH COLUMBIA 2l

British Columbia First Mortgages on.Improved Properties are highly profitable.
we can place money for you in this manner at 7% to 8% and your money will be safe. 1§

Absolutely Safe Investmé;ii.fs

Victoria and Vancouver and good connections throughout the Proving®./we age able to
. If you would care to invest in British Columbia, we w
give you information leading to successful investments. Write us to-day.

Executors i

Branch Office—V ‘ '

Af ﬂn, pi’l‘

&*l? be rigleasc d to

MITED

i
sent time

+ | I8

B T rustees

COUVER, B.C.

5|

LEGAL NOTICE

1 LIC Notice is hereby given that under the First Part of chapter
7 of the Revised Statutes of 1906, known as “The Com-

wes Act,” letters patent have been issued under the Seal of the Secre-
tary of State of Canada, bearing date the 1st day of August, igu, in-
corporating Gerard Brakenridge Strathy and Molyneux Lockhart don,
solicitors; John Fraser MacGregor, accountast; Joseph Edward Riley,
law clerk; James Boyd Moon and Johm Richard Cerkery, students-at-law,
all of the city of Toromto, in the Province of Ontario, for the following
purposes, viz.:—(a) To buy, sell and deal in irom, steel, bronze, brass
asd other metals, the ores thereof, and wood and other materials; to
carry on, operate and rua foundries and works for the manufacture of
iron, steel, bronze, brass and other metals; to manufacture, erect, buy
and sell irom, steel, bronze, brass and other metal work and materials
for buildings, bridges and structures of all kinds; to manufacture, erect,
machines, implements, tools, safes, vaults, vault fitting's,
Mu&ksum‘nu-udcvbouyupudyolnﬂ

to manufacture and erect, build, comstruct, and repair, under con-

tract or otherwise, buildings, bridges and structures of all kinds, and for
such purposes to carry om a general engineering and contracting busi-
ness; (b) To purchase, lease, or otherwise acquire, hold, own, sell or
otherwise dispose of any and all real estate and personal property; (c)
To apply for and maintain, register, lease, acquire, and hold or to sell,
lease or otherwise dispose of, and grant licenses in respect of or
otherwise turn to account any patents, brevets d'invention, improvements
or processes, trade marks, trade names, and the like, graats, licenses,
leases, concessions and the like, copferring any lusive or nol lusive
or limited right to use, or any u‘:ﬂ-a other information as to inven-
tions and any formule and secret processes which may seem calculated
to benefit the company; (d) Te acquire by purchase, lease, hire, exchange
or otherwise any rights or privileges which may be necessary or useful
for the carrying on of the business of the company; (e) To lease, sell,
improve, manufacture, develop, exchange, turm to account or otherwise
dispose of any or all of the property and assets of the company for such
consideration as the company deems ft, including shares, debentures or
securities of any other company; (f) To acquire, purchase or assume all or
any part, including the good-will of the business or undertaking, or the
property or assets, privileges, contracts, rights, obligations, and labilities
of any company, persom or persons carrying om any business which this
company is authorized to carry om, or any business similar thereto or
possessing any property suitable for the purposes thereof and to pay
for the same, wholly or in part in bonds, debentures or fully paid and
son-assessable stock of the company, and to sell, lease or otherwise dis-
pose of the same or any part thereof; (g) To eater into any arrangement
for sharing of profits, union of interests, co-operation, joint adventure,
reciprocal concession or otherwise with any persom or company carrying
on or engaged in or about to carry on any business or transaction
which ihis company is authorizted to emgage in or carry om,- or to
amalgamate with any such company; (h) To acquire, purchase and hold
the stock or shares of stock in, or debentures or other secuwrities of,. and
any other corporation carrying on business similar to that which this
company is authorized to carry on; (i) To lissue paid-up shares, de-
bentures  stock, debentures, bonds or other securities of the company in
payment or part payment for any property, rights, or easements which may
be acquired by, or for any services remdered or agreed to be rendered, or
work done or agreed to be done for the company, or in or towards the pay-
ment and satisfaction of debts or liabilities owing by the company, or for
raising money for any other purpose ot the company; (j) To invest|the moneys
°,‘ the company not immediately required in such manner as may from
time to time be determined; (k) To distribite among the shareholders
of the company in kind any property of the company, and in particular
any shares, debentures, or securities in any other companies belonging
to-the company or which the company may have power to dispose of; (1)
T", carty on any other business, whether manufacturing or otherwise
which may seem to the company capable of being conveniently carried on
in connection with its business, or calculated, directly or indirectly, to
enh.'m.- the value of or render profitable any of the company’s property
or rights; (m) To lend money to customers and others having dealings
with the company, and to guarantee the performance of conmtracts by any
such persons; (n) To draw, make, accept, endorse, discount,” execute and
issue promissory notes, bills of exchange, warehouse receipts, bills of Iad
ing, warrants and other negotiable or transferabl® instruments; (o) T

% )

First British Insurance Office E

INTENDING AS

Should read the “ THR
Leaflet o t

PHOENIX ASSURANCE
OF LONDON. ENGLAND

Copies of this hnd full inform

Company’s ‘system, its equi

liberal policies,may be obtain
100 ST. FRANCOIS-XAVIER ST

The Company offers t )
every advantage}

LIFE ASS

conducted under the
ending 31st DECEMBER,

(2) AGUARANTEED BO
of $12.50 per $1,000 per annu
becoming claims by death, acid
anoum on Endowment Assurdnces

as well as existing poljcies. |

H. B. F. BINGHAM,
Life Superintendent.

AGENTS

‘ Ethe' 3 ead Office.

conditions is capable of affordi
At the BONUS DlVlSlmxofor&ﬂve years

(1) A UNIFORM ADDITION bf §85 per $1,000
was declaréd on all classes of u:%@onﬁ Policies.

S wasalso declared
n [Full- Benus Policies
1

31st Decerhber, 1915. These (bonuses apply to new

R. MacD. PATERS
J. B. PATERSON

ey arding the
- ptinciples - and
H

ng.

7 pes $1,c00 per
maturing. before

Joint "
Hlalun."

v

4
adopt such means of making known the pfoduct
be expedient; (p) Te do all or any olphe alf
agents, bailees, comtractors, trustees, or Gthery
in conjunction with others; (qQ) To do such
or conducive to the attainment the
powers in each paragraph are to be in Howise
reference to or inference from the term f ay
operations of the company to be carried [gn’
Canada and elsewhere by the name of “‘Suead
Limited,” with a capital stock of forty theus
«hares of one hundred dollars each, and
the said company to be at the city of Torolito,
Dated at thé office of the Secretary of

day of August, 111 .
THOM
# Und

idental
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. company as may
gs as principals,
cither alone or

things as are in- -

objects;
or -restricted by

(r) The .

ol

paragraph. The: T*

t the Dominion -of
mpany Iron Works,
irs divided into 400
ce of business of
rovigce of Ontario.
Canada, this zrd

VAY,
etary of State
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TRUST COMPANIES

“~J

The Standard Trusts Co.

A Strong Western Company
Head Offices: —Keewa Building. Portage Ave. East, Winnipeg
Branch Olieul—-&too- mu. v

J.° T. Gordon, President (Pres. Gordon. Ironside & Fares Co.. Ltd.)
Sir Wm. Whyte, K.B. (Vice-President C.P.R.), Vice-President.
Authorized Capital, $1,000.000.00 Subscribed and Paid up, $500,000.00
Reserve Fund . 140,000.00 Total Assets over - 5,000,000.00
. - Bstates adnjinistered and managed and all business of a trust

nature transacted. ;
—Trust funds| invested. Will forms supplied free. Ask for our
pamphlet, “What Is a Trust Company ? ™'
Consultationis and corres lence invited.

WM. HARVEY, Managing Director

TheWestern Trust Co;

Head Office, WINNIPEG :: Branch Office, Regina, Sask.
Authorized Capital . ... $2,000,000

Subscribed & . Alax J. Avamson. Presidest
Paid-Up “ Hox. R. P. Rosuix, Vice-President

Acts as Trustee, Administrator, Executor, Assignee, Guardian, ete.
Receives money for investment in mortgages under Ruarantee of

principal and interest, or otherwise, on such terms as may be
Undertakes the management and sale of Real Estate.
Correspondence invited.

- The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS ;
We control 250,000 acres farming lands in Alberta and Saskatchewan

for sale on good terms
Estates Managed Administraters

Braxcu Orrices

Trustees, Bte,

Saskatchewan : London, England.
Lanigan. Outlaok, Kindersley 139 Canon Street, E.C.
Qable Address : Gabovesto. A.B.C. Code

HEAD OFFICE : SASKATOON, SASK.

Boarp of Direcross -

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Hoggs, Esq.: D. G. Stephenson, Esq.: Earl of Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, E .: A. J. Adamson, Esq.,
President Western Trust, Winnipeg : J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominjion Lands, Ottawa: H. C Borden, Esq., Halifax ; A.
Scheffler. Esq.. Lanigan, Sask. Executive Committee —The Honorable
Edward Coke, 1). G. Stephenson, Esq., N. G. Boggs. Esq., C. Keith
Morris, Esq. Setretary, A. E Venables.

COLUMBIA TRUST CO. LT

President and Ceneral
Authorized Capital - . . 000,000
’:ﬂ.’ d e -, - - '“
Serples - - . . . . g

'ml:a':nmm

Head Office 1—541 Hastings St. W., Vancouver,

PORT MANN

Port Mann has been officially announced as the Pacific Coast terminal
of the Canadian Northern Railway Company’s transcontinental line. We
hold large tracts of land at this point, within the area selected by the
railway company for its townsite. We would be pleased to send you
reliable maps and general information relative to this new scene of
developmentin British Columbia. As one of the pioneer investors at

Port Mann, we Believe you will be wefl advised to consult us before
making any investments at this place.
With branch offices i various parts of the Province we are in touch

with many good ppportunities for investments that you might care to
hear about.

The PEOPLE’S TRUST COMPANY, Ltd.
Heap Qrrice —NEW WES}‘MINSTBR. B.C.
I“A!‘u:“l;)glé“ &m\'zl mwi:uncocvn

CORRESPONDENCE SOLICITED

Kamvoors
Sammn

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub, Capital $500,000.
Head Office, Brandon, Man. Branch 0ffice, Regina,Sask,
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed mortgage investments a specialty

Correspondence solicited
JOHN R. LITTLE, Managing Director

TIMBER LIMITS
FOR SALE

We are Agents for the sale of 290 million feet of
Timber in British Columbia — all on tidewater.

80 o on within

171 million w

25 miles of Vancouver—Towage 25c. per 1,000 feet
thin 60 miles of Vancouver—Towage 65c. per 1,000 feet

}

CORRESPONDENCE SOLICITED

The Westminster Trust and
Safe Deposit Co. Ltd.

NEW WESTMINSTER, B.C.
J. +]. Jonms

Managing Director

A Trust Company’s Special Function is to sct as

EXECUTOR

You make no mistake by -P pointiag
T

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 KING STREET WEST - TORONTO

JAMES ]. WARREN, Managing Director.”

=Jas. H. Ashdown,

When in London call on The Monetary Times,

Grand Trunk Building, Cockspur Street.

THE NORTHERN TRUSTS CO.

- HEAD OFFICE :
TTRAVELLER BUILDING, WINNIPEG

Our strong western directorate is a guar-
antee that any business entrusted to us will
receive proper, businesslike attention. We
invite correspondence. ’

GEO F. GALT, R. T| RILEY, GEO. R CROWE
Pregident, Managing Director. Vice-

DIRECTORS ;
J. A. M. Alkins, K.C.
A. MicDonald.
J. Hanbury,
Capt. W. Rebinson
A. M. Namton,

G. V. Hastings.

P. Burns

R. D. MeNaughton
G. W. Allan,
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FOR PROFITABLE INVESTMENTS

EDMONTON

Ofters Greater Opportunities than any city in
Western Canada,

We offer investors the benefit of our nineteen years’
experience in this city and surrounding district.

Specialty: Real Estate and Mortgage Investments

Alberta Investments, Limited
118 McDougall Ave., EDMONTON, ALTA.

Baskers—Imperial Bank of Canada. Souictrors—Gariepy & Landy.

Smith
Street

Second lot south of
Portage Avenue on
west side of street.
Light on three sides.

PRICE

$1,300 Per Foot.

STEVENSON

& FIELDE
206-6 Bank of Nova
Scotia Bidg., Winnipeg

Phone Main 6450

1

Real Estate Investments
STRATON AND BRUCE

SASKATOON - SASK.

i1

Simple

Two Crank
Compound

Three cmk'
Compound

Three Crank
Triple Expansion

\\'OKKS 5
AMHERST, N. b.}

-il

45

Robb Engineering Co., Limited

Canadian Express Building, Montreal
Traders Bank Building, Toronto
Union Bank Building, Winnipeg
Grain Exchange Building, Calgary ..

R. W. ROBEB, Mnnag.iv
WILLIAM McKAY, Manages
W. F. PORTEK, Manager
J. F. PORTER, Manager
gt

<

DISTRICT
OFFICES

SOUTH F RMHNGFM :

il
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Dominion Stock & Timher Lands,

Bond Corporation .ures

Specialists in Picked British Columbia Lands

DIRECTORS |
The Hon. Price Ellipos, Pres., — Capital $2.000,000 —
Minister of Fi e for the

Proviace of B.C. Winch Building,
. Arbuthnot, Vice.Pres. ) §
B Carlia Vancouver, B.C.
. a - .
George H. ySdmo-! Gen. Mgr. Camana

o

TO INVESTORS
Brandon, - Manitoba

and surroundin territory presents to Intending Investors,
large and small the best possible opportunity at the present
time (now) to ize large returns quickly,

Brandon | Estate has never been boomed as other
Western cities have, consequently prices are low comparatively.

With hund of thousands of dollars being spent in
paving and other civic improvements.

With a million dollars’ worth of contracts already let for
private enterp this year, Brandon is sure to forge ahead

and increase ly.
Brandon is the place for the conservative ifivestor.
C solicited.

J. W. FLEMING. 735 Rosser Avenue, Brandon, Man.

b

|
|
|
i

We have prepared a Special Letter
on D.S.S. & A. 7 wrie or can for copies
W. A. FAULKNER & COMPANY

STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

MEDICINE HAT

INVESTMENTS -
'l"ﬂl NATURAL GAS CITY OF CANADA

I want $50.000 in sums of from $500.00 up to $20,000
to place lout on First Mortgages on Improved City .
Property and Farm Lands. Conservative valuation.

Interest frem 77 wp.
Correspopdence solicited. -

H. T. W. FORSTER
RE AL ESTATE LOANS INSURANCE
MEDICINE HAT, -~ ALBERTA

Reference: Canadian Bank of Commerce, Medicine Hat.

MOOSE JAW PROPERTY

The' best Investment in Western Canada.

Inside City and Trackage Property our specialty. -
See us when you come. to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W., Moose Jaw, Sask Opposite City Hotel.

A. T.BROQK ' Resins City Propeny
WCStern ; Saskatchcwan Fam Lands

General Agent for
Inyestments CP.R. Alberta Lands

REGINA- - « SASK.\ P.O. Box % i

RM-—M‘- Mercantile Agency Traders Bank of Canada

|

|

i
l

I

»
J

~

LOAN AGENCY
'  WANTED

Agency for a first-class Loan or
Mortgage Company; either Local
or Provincial territory.

The Rounding Land Co.
Limited : g
REFERENCES: : REG'NA.' SA‘K.

Dominion Bank, Regina, .
Imperial .

Monetary Times

weie Or Dun's. i

LAWSON WAXES noou:?'!r.

Mr. Thomas W. Lawson has returned to Boston after a
trip to Canada. “Opportunities,” he said in an interview,
“lie unheeded along the railroad tracks, ¢n the mountain

| sides, in the gutters, crying to be snatched. Opportunities

are as plentiful as the leaves upon the trees, as the fish
within the bounding brooks, as the grass upon the earth
“Western Canada offers the greatest opportunities.

| there they have actually put into practice the things

I have been advocating for years in banking, nﬁinm
in taxation—in everything.

“Western Canada is being run for the people. The
people will own Western Canada—all of the people, instead
of one or two rich men.

“The wealth is in the land, and land is to be had for
the asking. Let me give you an example of the opportun
ities. In nine days I was the recipient of 638
and every one of them A-1, gilt-edged, aged-i
propositions !

“To tell you the truth, my head is so full of the West
that there isn’t room for much of anything else. To my
mind, the far western United States and Can es-
pecially Canada—is the most wonderful section of the world.
When Horace Greeley told young men to go West, he was
right. / He would be right in exactly the same degree if he
were alive and said the same thing. I say again that any
young man who doesn’t go to a ticket office and buy a ticket
to the far west, with its glorious opportunities for the b
—the masses—ought to be locked up, for he is ¢
a crime against himself.”

-

.

RAILROADS AND FIRES.

New fire regulations in regard to railroad operation and
construction have been passed by the provincial gove:
of British Columbia. The first of the rules, to which the
others are largely incidental, is as follows:

‘“During construction, the right-of-way of every railway
shall be cleared of all trees, logs, brush and other
able matter. Logs specially reserved to be made into ties,
timber or cordwood must be removed within a

4

| time. All other inflammable material must be piled as near

the centre of the right-of-way as possible without in
ing with the construction of the roadbed, and burned

| permit from the provincial fire watden. Before issuing any
| such permit the warden must be sure that mp‘:ﬁ".

tions have been taken to render such burnings

There are also provisions that every locomotive shall be
equipped with an extension smoke box, fitted with
mesh ; that the ashpans on locomotives shall be
with heavy sheet iron dampers, and that wire s¢reens must
be fixed in the windows of all smoking compartments ﬁ‘-1
April to October, inclusive, :

“CAPITAL INVESTMENTS IN CANADA” IS
A NEW VOLUME TO BE PUBLISHED NEXT
MONTH. SEE ANNOUNCEMENTS ELSEWHERE
IN THIS ISSUE.
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o e | MORTGAGES

F. H  LANTZ CO., Ltd.

|

We are in a position to place a

Paid-Up Capital and Assets exceed £100,000. ‘ money in First Mortgages msémpruv'pd
i ‘

INSURANCE. INVESTMENTS, | City and Farm propegty-
COAL PROPERTIES. | First-class Sec:\(u'iff'

We guarantee the PRINCIPAL and a NET Income ' References : CANADIAN BaNK o’

OMMERCE|,

o - e !
:f‘;enﬁe\r‘::::l;:m Funds entrusted to us for Mort Baatersnst's dr Ik O thzs CQ.\H‘A‘N\?.
2 Write for particulars :— I8 Co pondence soli 1 =
v Head Office - - 640 Hastings St. W, P .,; | -
: VANCOUVER, BRITISH COLUMBIA. . Geddes Q Sh ffl-el d
Or London Office: ]J. R. Innes-Hopxins, Esquire, European | {1
s N Agent, 47 Cro&lby Chambers, Crosby Square, E.C. 707A First Street, East, ,

References : Royal Bankof Canada, London & Vancouver, B.C. |/ CALGARY - ALBERTA - ANAﬁM
‘ : 3 S

‘ | Saskatchewan |
lntrlDSIC value : 10,613.68 acres, in a. salié block, ‘ol the

: main line of the Ca Northern,
Of lnvestments i a townsite nearlyiiin l tre,, -
- i 1 iri terspersed with-
When considering investments one should study goplar grovesl). g posttion; for Sy
closely the intrinsic value. When the intrinsic ‘\estmen\t&' ColoniZation  Guumtge operating
value is much greater than the price one can be fa;lm. . ntle s oy \?S _ dmgr:amj and
sure of profit. When the intrinsic value is less Ul perticars. . - B it
than the price then speculation may increase the i e
selling value, but there is no assurance;

British Columbia wild lands, which under culti:
vation will return from $50 to $500 per acre in
crops, may now be bought from $10to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
theory regarding intrinsic value

This company acts solely as agent—buys and sells

for customers buthas nothing of its own to dispose of. Residen tial
British Canadian

Securities Limited
Dominion Trust Building VANCOUVER
Paid-up Capital, $250,000

Is the best investment in

ExfiriRead RRfx RV FERPEEEI

THIS PROPOSITION NEEDS FINANCING.

and o
ment
the A correspondent has a deposit of infusorial earth ini

Ontario which, in its natural state, makes an excellent
Iway polish for silver. The deposit is within one mile of a rail-| THE ADVERTISERS. QN
rish- road sidine with a level road therefrom. Address The | like to know that you “‘saw it in 1iMe
ties, Monetary Times, | You will confer a favor on both advesti
l:r‘ | by mentioning it when answering
rfer-
oder 5 BS
= Natural R Security Company, Ltd
¥ atura esources decurity Lompan td.
cting MEAD OFFICE 1 PAID-UP CAPITAL, GEORGE J. HAMN 4
-mdw VANCOUVER, B.C. $250,000.00 President

FORT GEORGE TOWNSITE, BRITISH COLUMRIA

O MASSET TOWNSITE, QUEEN CHARLOTTE ISL
WNERS of BASQUE FRUIT FARMS (Irrigated) Near ASHCR
CRESCENT BAY GRCHARDS (On Arrow Lakes) NAKU.
SASKATOON CITY PROPERTY (close in) SASKAT@®

Timber Tracts Coal Areas

’

4z | .
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OSLER, HAMMOND & NANTONK, || G- S. WHITAKER @ co.

FINANCIAL, REAL ESTATE, INSURANCE AGENTS
STOCK BROKERS.

CALGARY
Coraer of PORTASE AVEWUE aad MAIN STREET, WINNIPES Business and Trackage Property a

Bay and Sell oo Commission. STOCKS AND BONDS. Correspondence Solicitedt WanTED—Agency for Reliable Loan Co
On ‘l‘mlm—l.NnYm-ndWonm.
Telephone 1992,

W. SANFORD EVANS' Q Co. LOUC.HIIDM:'TAYLO“R.:"L.&-WI.
‘M

bers Winni Stock Esch ) CALGARY, CANADA
. eg Stoc

INVESTMENTS ARRANGED Western financial propositions investigated and
In Stocks. Bonds, Real Estate or Mortgages. nvortey upon. Land appraisements.

RerresextaTives or Tax Camainan Acewcy, Lro., Lowvow, Exgrans & Correspondence .
- 308 Grain Exchange, Winnipeg, Can. L —

SASKATCHEWAN
is attracting mjore settlers than any other province. The

price of land is advancing every day. Get some while 'unicipal and corpormlon Bon“

it is cheap. We specialize in it.

P.0. BOX bes. MOOSE JAW, SASK. G. A. STIMSON @ CO., 16 King St.W., Torente

PATTINSON & GU N N SASKATOON, CANADA.

g If You want to MaKe Money,
INVESTMENT BROKERS, REAL ESTATE < Invest

LOANS AND INSURANCE In Saskatoon City Property or in Central SaskaMhensn
Farmer Building, . -  WINNIPEG, Canada U S

For full information write

G. H. CLARE, Saskatoon, Sask.

OLDFIELD. K'RBY & G‘RDNEB. Reference : Royal Bank of Can

=~  (Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT: AGENTS

Orders for the Winnipeg Exchange will receive

Sl L Petge T, ‘Wittong East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
M. ALDOUS Cable Addeess : “Marea G. S. LAING

A genuine opoortunity for Investment, Lots from s
Montague Aldous and Laing $500 coch, one-fifth cash. Torrens Tk,
302 Nanton Building - WINNIPEG, Canada ' Apply to R. C. BIRKETT, :
REAL ESTATE . INVESTMENTS - LOANS Vel e

Winnipeg, Canada.
Members Winnipes Stock Exchange

Loans placed oa gilt edge security. Bona fide investments in real estate made

in improved “u“'!;u.m' .:m;um property or farm lands, Thirty years

experience in Mani ia Pe managed and rents collected.
Bankers—Bank of Montreal -

y ROBINSON @ BLACK
Western Canada Mortgages. . mn.“ SPECIALTY
High Grade Stocks, Bonds and Mortgage Investments. ST WRI‘N"M:‘E.O WNE:AANK
Correspondence invited om l ..m NNIm
The Globe Securities Company Ltd. || bbb Boa

INVESTMENT BROKERS
450 Somerset Block, Winnipeg, Man,

Ir'sh capitalists . intend establishing a flax mill for the
{utlization of flax and flax straw for binder twine and other

” | purposes in Calgary at an early date. .
make » 4 | | =
G Loven Mm ‘ The city of Montreal is inviting tenders for 3/‘000-‘;”
. ® 449 MAIN STREET { forty-year, four per cent. registered stock or coupon bonds.

PHONE 7986 | 5 - Astiadd ‘o i it o | September.
BROKER and FINANCIAL AGEXT WINNIPEG, MAN, ||B/ds will be received for the whole or part until Sep

. 18th The loan is required for the fn"n\\'m){ purposes:—
7 For working capital, $1,000,000; for water filtration, $1,

- X - - 500,000 : for puhlh “'nrkﬁ. eLL.; ’4,500.“\0. T(‘ndﬂs eanr:
] also invited for 2 special loan of $350,000, four per ce
W"li.m S Kin Co Loans coupon bonds for construction of schools. The following
. g . . S ‘33&'
Real Estate are some civic statements: Assessed values in 1910, -
Pm‘e A'eu, Wi"im. 'um“ 000,000 ; exempt values in 1910, 8“0-'0'.'0-”"0' of which m!
Canada. Stocks owns. (at cost), $20,000,000; revenue in 1910, $7,000,000%
—_— Bonds rate of taxation, one per cent.; school tax 2-5 ms. to % pt:
”"“m'zr"o Main 3708, | cent. ' Borrowing power is limited to 15 per -cent.
assessable values. Tendereis may be present, or :.epl_’
nted 3 t s, at the above men
. - Whem in London call on The- Monettry T . sented, at the opening of he tenders, at 7 et b
ime place and hour. Further information, if required,
+ Grand Trunk Building, Cockspur Street.

obtained on application,

=
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Farm Lands, Retail and Wholesale.
MIGHTON, BELL & TURNER

SasKatoon - Sask.

Saskatoon City Property

William Toole,

TOOLE;,

C

Ll(e A-WIZ:%O. of Canada. Land
Co Exclusive Agents (ov C.P.R, tow

IY ALTA.

PEET & cb

Financial, Real Estate -‘ Insurance Agents ; *

in Cnlgn, 'l~ | |

63 ‘n L Peet,

Let Me Sell Your Stock

Will buy and sell -ll listed, unlisted, inactive and miscellaneous secur-
ities, and S.A. Scri

wtoﬂu‘*b Western Canada

R. D. Maclachlan
Board of Trade Bullding, Victoria, B.C.

&

THE CANADIAN Real Estate Brokers
INVESTMENT CO. Farming Land end Cly

LIMITED y bought and sold.
30 Jasper Avenue West, EDMONTON, ALTA.

Reference Imperial Bank.

200,000 Acres of Wiid and lm

Manitoba, Saskatshewan and A
- Correspondence Solicited. ‘n

w. B EISHE
South African and Half Breed
Large Tracts a Specialty

Investments, Loans and [ns
Reference: Dominion Bank.

Moose Jaw '

&

ity Property
* Jaw, Can,

f.:.?:’

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds
Debentu_rg, Mortgages, Real Estate

Correspondence Solicited=--English, French, Gonn-n
REGINA . - SASK.

Farm Lands cmmnm Coal Lands

Being quite an exteqsiye owner of British Col
Lands, Alberta Coal Farm Lands, Prospel
should communicate with me before ifives

JOHN MORRIS,

nber Lands

ja| Timber
¥ Purchasers
ing

122 McDougasll Aye., l.dnont

| WAGHORN,

x|

STOCHK BROKE

Financial and Insurance

LOANS—The Edinburgh Lite Assurance Company
General Agents: Rochester German
Trusts Co., Winnipeg.

Bank of Hamilton

Fire Assurance S0l

FOR SALE
Mortgages and Agreements of Sale. Good Secur-
ity. Large Discounts for cash. Correspondence In-
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan. Reference: Domlmon Bank.

The Kerr Land Company

FARMS @2 WILD LANDS
City Properties a Specialty

REGINA o ST SASKATCHEWAN

Mclntosh &

Estate and Fisancial

Vancouver real estate, Frasér

Reference: Traders Bank of Ca _‘ )&

Fiscal Agents for

543 Granville St.,

Vancouves,’

OSLER & HANMOND, iz

Dealers in Government, Municipal, Railway. §3
laneous Debentures. Stocks on London, Eng.. \
Toronto Exchanges Bought and Sold on Lumrv-

it
Yw. Mantreal and

Financial Agents
sre :J ‘

and Miscel.

)

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)

Stocks, Investments, Real Estate, Insurance

202 Times Building - VICTORIA, B.C.

Advertise your
Annual Report

. 3
The Monetary Times

ASK FOR RATES

“‘luf'/

9‘/6/4@&”
ﬂ)m/ébé.ﬁbmaﬁ'

28 Sranwlle Hlreel.

NMannbirs Yo

Gz

McARA BROS. &

xsnnusuzn 886, foit Eh

FINANCIAL, INSURANCE AND
214-1 6, 1ith Ave. RDGINA.

FOR RESULTS
ADVERTISE IN

MONETARY 'k
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Canada Branch
Aead Office Montreal

i Y

DIRECTORS

Sir E. S. Clouston, Bart.,
Chairman

UVERPOOL

AND

L()N D 0 N / Geo. E.. Drummond, Esq

Sir Alexandre Lacoste

F. W. Thompson, Esq.
ﬁ? C! L 0 B/ Q“ M. Chevalier, Esq

( INSURANCE COMPANY \ ' -
"("\ LlMlY{O“‘ J. Gardner Thompson,

Manager

J W. Binnie, beputy Manager. Wm. Hay, Asst. Deputy Manager.
4

= EQUITY ™ s

How. Tuos. Crawrono, President ; W. Gresnwoon Bm.,o..‘.

Assets on January llt. o . .
Liabilities 3 s . g

.cmmmm,u"- .

Security to Policyhoiders . .

The EQUITY offers $300,000 Security n
Excess of Government Requirements,

GENERAL AGENTS.
MONTREAL—Carsog Bros, WINNIPEG —Brown Clarke
SYDNEY—Young & Lorway. VANCOUVER—W. S, Hollaad,
- REGINA—McCallum, Hill & Co HALIFAX—Faulkoer & Co,
CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen,

Head Office - 24 King St. W., Toronts

SU N FIRE !msursnce Office

Founded A.D. 1710
Head Office: Threadneedle St., London, England

~“The Oldest Insurance Company in the Worla
Canadwn Branch— 15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, Maxagex E. McKav, Ontario Inspector
Tomosto | HIGINBOTHAM & LYON, Puose M. 488
Acemrs | IRISH & MAU LSON, Lro., Puoses M. 6966 axp 6967

Agents Wanted in all Unrepresented Districts

THE NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.
Caxapian Brancw, 88 Norge Dame St. Wesr, MONTREAL

Accumulated Funds. (1910) . $37.535 000
Uncalled Capital. . ., _13.500,000

Total ‘ $51.335.009
Applications for Mcncws nohcuted in unrepresented districts.
G.E. MoserLy,Supt, E. P Prarsox, Agt. Rosr. W. Tyre, Man. for Can. _

THE: LONDON ASSURANGE ;o mssessoes

Estabuished A.D. 1720.

FIRE RISKS accepted at Current rates.
S. Bruce Harman, 19 Wellington St. Bast.

MERCHANTS FIRE INSURANCE COMPANY

Guo. H. Hees, President Joux H. C. Durnam, General Manager
Freoexic P. Wyrnse, laspector -

Authorized Capital, $500.900, Subscribad Capital, $300.000

Head Office: MERCHANTS FIRE BUILDING
86 Adelaide Street East TORONTO

WATERLOO uuwu FIRE =_INSURANCE co.

Head OMice - VATERL » Ont,
Total Assets 31st December, 1908, 00' $600,000.00

Policies in force in Western Ontario, over 30,000.00

WM. SNIDER, President, GEORGE DIEBEL Vice-President,
FRANK HAIGHT, Manager. T.L. ARMSTRONG, Jasprctor

A Lompany of long standing doing a

largc business in one
ive cities in .Sask
Insurance Depart

of the most progress-
atchewan is openmg an
ment in connection with
its business, and is open to negotiate with
an English Insurance Company for its
representation. Address Box 303,
Monetary Times.

|
| British and Canadian Underwriters
NORWICH - England

ASSETS $10,297,5%.
Guaranteed by the .

Norwich Unlo- Fire Insurance Society, Limited,
of Norwich, l-n'hnd

Oﬂiu!orCanada

12-14 Wellmgton Street, East - TORONTO

JOHN B. LAIDLAW, Manager.

BURRUSS & SWEATMAN, Livtep
Toronto Agents.

Mr. E. F. Hebden, general manager of the Merchants’
Bank is touring the West.

Mr. T. F. How, general manager of the Bank of T--.
is on a trip to th Pacifi¢ coast.

Mr. W. E. Rundlé on October 1st will assume lh*
of general manager of the National Trust Company. Mr
W. T. White will continue his active connection with the
company as vice- pt’estdcnt

Surveys have been started in connection with the plans
|of the Prince Rupert Hydro-Electric Company, which pro-
poses to supply electricity for light and power to the mew
town in the north. Canadian capital is behind this ester
prise, the president being Mr. Charles H. CM K.C, o
Montreal, who is president of the Western Canada Power
Company, developing a power on Stave River, near Vas-
couver. Mr. R. F. Hayward is general manager of both tos-
cerns. About two million and a half dollars will be spent
within the next four or five years at Prince Rupert tou
power on the Kahtada River, 42 miles from the city. -On
Exaw River, 28 miles from Prince Rupert, is another N
but this may be developed later. poer

The first definite announcement of what the Great Nor-
'hern Railway will do in Vancouver has been made by Mt

J. Costello, geneyal traffic manager of the road. He
says the expenditure of between 87,000,000 and $10,000,000
is contemplated within the next two years. Large 9“"'.

s| be constructed on ‘the waterfront property on Burrard Inlet,

| two of which will be leased, one already habing been arranged
| for by Messrs. Balfour, Guthrie & Company, which does 8
large shipping business on the Pacific coast. The W‘
| the three will be used by the Great Northern itself, and M
C0~ ello declares that the Minnesota will be docked at theif
o“n wharves in Vancouver before the Panama Canal is com-
| Pleted.  The G.N.R depot will be the best of its kind in the

| West. This is saying a good deal, for the stations

built at Seattle are gems of their kind. Mr. Costello ;

out that Business had been better than 1001'“3*?_l for n
territory and that to take care of the expansion elaborate
preparations have to be made.
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AUTHORIZED CAPITAL, $2,000,000 &

HupsoN BAy

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C, CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

ANCHOR FIRE AND MARINE

Insurance Co, Ltd.
Head Office - Calgary, Canada
—— Capital, $ 500,000
Agents Wanted in Unrepresented Districts

3734
- ‘r

Cn‘in Imtmnh
¢ $8,000, opi
((.r in. emn of
¢ Lonpﬂem

" lﬁim Itc‘pnnd
Randall navi

M T
Reddm :g uqmo

m- GM

ohn K. Roweﬂl
:lnsptétbf ;

" !
1359

1

 Western Canada Fire Insurance Co.

COL.JAMES WALKER, President. J. E. RICE, Managing Director.

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

z i

] Hel‘ &ﬁe&
A
41 \l()mEALJ

Colonial vire) Assurance Go.

WINNIPEG - MAN.

Security to Policyholders; $193,111.98.

Assets equal 10 $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

President, Vice-President,
W. SMITH. LOUIS W. HILL.

~ The Saskatchewan lmnnn

The Alberta-Canadian lmmce

k.. All Classes of desirable Fire ﬁlsks l 4
¢.. taken. Aiso Live-Stock and H&

INSURANCE A @NCIES
LIMITED | %

246 Somerset Block, g pcg; dan 5

20 Eighth Street, B g

504 Northern Bank Bhi@og

629 Flnt Street, Edmchwn Au [
JOS. CORNE le. Genaql M.quer

And over Oxe THOUSAND local agenlgin M‘dtob‘

Saskatchewan and Albttﬁ ‘;i | ,1‘

GENERAL J
AGENTS |

On our Record in our Home Field we Mﬂc&”mw

The Continental Fire Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in all mnrepresented districts.
OfMos 1—National Trust Buliding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

“A Western Company for Western People.”
Authorized Capital

Office : Canada Bullding, Cor. Donald and Princess Sts.,

WINNIPEG

cecdmgly useful in very
$2.50. Published by

THE ———
Monetary Times Printing

Montreal

i(:u

Toronto ‘L Wgﬂnlppg
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LONDON MUTUAL

.m,.',. ® ‘ Incorporated FIRE Head Office;
$2,000.000 s To—

Fifty-two years old and still growing
bigger and stronger every year and in.

| creasing the number of its policyholders,
20.248.742 | .

A good company for Live Agents.

T T PP e 1 L SR e el oty gl o S
- e oy o 53
Q) s

ACENCIES THROUCHOUT CANADA.

A\

l WESTERN Assurance Co.

0. WEISMILLER, President and Managing Direclyr

Incorporated 1851. Fire and Marine. THS

o 4 Western Union Fire Insurance Co,

Head Office, Vancouver. Canada

Archibald York, M. DesBrissy, V.C James. C. G. McLean, :
Pres. Vice-Pres. Gen. Mgr.

l'!..d O“‘c. TORON To. o“cr‘ Agents wanted in unrepresented Districts

Losses pald since organization 54,069,727 18

Hon. GEORGE A. COX, President. ;
£y e L Colnmbm Fire lnsuranceCo
by e SO s - e 1 LIMITED ‘
Head Office: Vancouver, B. C.
E. H. HEAPS, Pres. R. P. MCLENNAN Vice-Pres.
W. B. ROURKE, Secretary.

GU ARDIAN ASSUiANCE COMPANY ::".':;,',':,‘, o :;gg;mé,:

LIMITED* Surplas to Policy Holders $288,712.00
ESTABLISHED 1821, 3 Manitoba General Agency

Northern Agency Company, 519 Mcintyre Block. Winnipeg.

~ MAssets exceed Thirty-Two Million Dollars
* Head Office for Canada, Guardian Building, Mootreal | THE LAW UNION ‘nocx |ISIIIIIICE co" u

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONC & novuT'r. Ceneral Agents, '“'l'l' N .
16-18  Leader Lane, . TORONTO. mm:ﬂ:ﬂ. .:!.-.'H#QMhu
Casadias Head Oﬂa—ltok]nnlt.mfmu
S M nhc".; -
Alex. a anager,
W. D. Aikea, s,‘s.u.:...,_ 4. E. E. DICKSON,

Canadian M

Norwichk Union .
AR || CALEDONIAN INSURANCE COMPANY

Insurance Society. Limited | The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
Feunded i
ou. 7oy | LANSING LEWIS, Masager - J. G. BORTHWICK, Secretary
SN S - MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. Telephone Main 68 & 8.

N

H. Rodgers,

.Branch Secretar y | w m F“ l“ “"u

HEAD OFFICE BERLIN, ONTARIO

THE locorporated 1875,

Mercantlle Fire
{ . INSURANCE COMPANY THE cmm CANADA INSURANCE cu'd

Al Pohh- Guaranteed by the Lownow AWD Lawcaswine Fing Insumarcs - . m wl-
Lowrany or Livarroor A m.l m m

THE ADVERTISERS Prask O. Fowler, Pm“ot ) 8 Maxwen, Vice-Presidest;
ON THIS PAGE wouw w .“- Coruell, — =
like to know that you “‘saw it in The » Wnipeg Agemey: lasurasce Agencies, Somerset

Monetary Times.’ & BENEeTen,
You will confer a favor on both advertis

ser and publisher When in London call on The Monetary Times
by mentioning it when answering advertisements. Grand Trunk Building, Cockspur Street.
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

A. NAISMITH,
PRESIDENT.

A. F. KEMPTON,
Src. axD MGR.

R. M. MATHESON, }
Vice-PRESIDENT

C. D. KERR,
TREASURER.

SUBSCRIBED CAPITAL - . $500,000.00
SECURITY TO POLICY-HOLDERS - 591,123 a8

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

St. Paul Fire and Marine Insurance f
Founded 1853, ST. PAUL, MIN:
Assets Over - - - 1 87,000

Policyholders’ Surpluo Ovet $2,

This Company has on deposi uuAuumN-.:O '
Bonds to the value of One Hund ‘SutyT“ iDéllars, (
ucunty Cann&n?ohcbold‘u.

Contracts (Fln). communicate with iﬁ followi

OMPANY, Coristine Duil&u Mon tnd.»Q

E. FUDGBR King St, East, T i
W, w' t. t, 1oronto, t
ZFUDGH G-#ﬂ Agen

ANDREW H JACK & SON, i6¢ Hollis Scud Bahf

Agu or Province of Nova
WHITE & CALKIN 128 Prince

ts for Province of New Bm
CHRI NSEN & GOODWIN, a41 Sansome
General Agents tor Province of British Col
Agencies in the Provinces of HANITOBA.
report direct to the Home Office, S
Canadian Marine
DALE & COMPANY, Coristine Building

BRITISH AMERICA
~ ASSURANCE CO'Y (FIRE)
Head Office, TORONTO

BOARD OF DIRECTORS;
HON. GBO, A, COX, Presiden: w, ROBROCK
ice-
lOl’l‘ BICKERDIKE, M. l’ IORROW
l COxX

B. BANNA
Am
Z. A LASH. K.C,, LL.D.
E. R. WOOD

". B, MEIKLE, Masaging Director P. H. SIMS, Secretary
Capital, $1,400,000.00

A Assets, 2,016,670.50
Losses paild since organization . .

Incorporated
1838,

IR. HENRY M. PELLATT

$34,470,308.91

-

| The Acadia Fire lnsurance Can

OF HALIFAX, N. 8.
ESTABLISHED A. D -l(m

Liabilities, including Reinsurance Reurvcs......
Surplus as to Policyholders 3.
For Agency Contracts, Ontario and
Br.Ofice—260 St JamesSt., Montreal W.)
Manitoba, Alberia and
THOS, BRUCE, Resident Manager, Bui
Br. Columbia—-CORBET & DONALD;
Toronto Office—12-14 Wellington S lllt.
SWEATMAN, LisiTep, Gnun..hn-n

T. L. MORRISEY, M

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Canada Branch : Corner S James and MeSll §h.. MONTREAL

T. L. MORRISEY, Manager |
TORONTO OFFICE : 15 and 17 Leader Lane

MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

i
3

Atlas Assuranc
Limited

OF LONDON, ENCﬁLANq.gi-
Subscribed Capital - + 81N,

. Total Security for Policyholders amounts to dver Twenthi
Dollars. Claims paid exceed One Hundred and Forty lhrec
Toa

The Compasy’'s guiding principles bave: ever
Liberality. Comservative selection of the risks sucep
[reatment when thq‘hn. '_r’

Agents—ic., Real Agents who Woﬁ—ﬂnu‘ is |
districts.
North-West Department: (

Naaton Bidg., Cor. Maio and P
Toronte Department: SMITH, MACKEN
Agests, 34 Toronto Street, Toroato,

Head Office for o.mm
MATTHEW C. HINSHAW, Brasch M

B

Underwriters at American Lloyds
of New York. (

HALL & TROWBRIDGE, Attorneys and Mgrs,

Toronto Office : Montreal Office :
303 McKINNON BLDG. 106 ST. NICHOLAS BLDG.

Fire and Sprinkler Leakage Insurance of
Properties Equipped with Automatic Sprinklers.

GODFREY C. WHITE, Agent.

IGLI-IMERGIN FIAE ISURNGE

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCU
THE PROVINCE OF ONTARIO ARE I

TORONTO, - 61-885 muip.

r
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‘GONFEDERATION LIFE

ASSOCIATION.
Hoad Office, - Toronto, Canada
President
BEATTY, Ese

CONTINUAL AND
INCREASING SUCCESS

When The Great-West Life closed the books
through the year, JUNE was the best month on

July was more successful still.

August will undoubtedly be the best August on record.

The year promises to make another *record "

This success has but one explanation. People
VALUE of the Great-West Policies—then hy‘.

Examine,_ these Policies. .
Information mailed on request.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE WIKNIPEG

doaindet oAt

TSR AR Sy

W. H.
Vice-Presidents

W. D. MATTHEWS, Esa. FRED'K WYLD, Ese
E. B OSLER, Esq., M.P. WH. WH
HON. JAS NG
, Esq. JOHN muu Esq.
ARTHUR JUKES JONNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
" W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

T R ) A A A TN IS A TR R T B T
PO TR 2 i e A

o g e

el

r i 2

FOR POLICYHOLDERS ONLY.

During the past five years the

MUTUAL LIFE of Canada

Has earned in profits for its policyholders

;" Hesd Office
Hoie Life Sullding, TORONTO $2,262,158
Being 23.43 per cc_él. of the premiums received for that period.

Capital and Assets, $1.400.000 ||| — —— e Dt el in:

1906. | 1907. | 190s. | 190%. | 1918

v d distri $335.325 | $381,146 | $428.683 | ss-nm“ﬁiﬁ
——— e MWI-’«MJMRM'
HON, J. R. STRATTON, President l.“. | 1907. l, l.“ | 1909. ﬁ
) K. McCUTCHEON, T20.9% | 298 | 22.36% | 2449% 4|g!157

Managing Director
A. ). WALKER, A.CA,, Secretary Head Office - WATERLOO, ONT.

_THE HOME LIFE
Association of Canada

s A Er

Rebable Ageats waated

o N R

.y

e

e gy

CROWN LIFE POLICIES

1 Most Liberal Available to Canadiaa Insurers.

Total Disability,

Automatic Non-forfeiture,

Extended Insurance,

No Restrictions,

Large Loan, Cuh Surrender, and Paid-up Guarantees,
Low Premium Rates

THE FEDERAL LIFE

ASSURANCE COMPANY

Agents of character and ability wanted to represent
this old established Company in Western Canads.
To the right men liberal contracts will be gives. ;
Apply to ;F

R.S. ROWLAND, Provincial Manager . . Wh-u‘h‘
. P. BRISBIN, Wi R:'ch. .
. W.F. NORTON g » . « Calgary,
T MacADAM, " Vancoaver,B.C.
or to the

HOME OFFICE at ;wmuou. ONT.

Agents wanted, who can write acceptable and paid-for life insurance.
Lucrative contracts available for firoducers—none others need apply.

Head Office, Crown Life Building. TORONTO,
WILLIAM WALLACE, General Manager.

SUN LIFE OF CANADA

At 31st Docomber 1910

THE EXCELSIOR LIFE INSURANCE COMPANY

NTO, CANADA
Dec :!Il 1910— Insurance in fwce . .I‘.ﬂ.ﬂ'.
Available Assets - 2.552,863.49
1910 was A Baxwen Yu-

Yet for the first five months of 1911 Insurance applied for increased
$350.000. Expense Ratio decreased 15%. Death Claims decreased 35%.
Excellent Opening for First-Class Field Man.

Agents Wanted : To give either entire or spare time to the business.

E. MARSHALL, General Manager. D. FASKEN, President

$38,164,790 37

3,952,487 54
5.319,921 18
9,575,453 M
143,549,276 00

Assets

Surplus over all lhbtlni'es nd Capital
m 3} and 3 per cent. Standard

Surplus Government Sundud

Income, 1910 .

Assurances in Force -

A Firstclass Contract and a First-class District for a First-class Agent

THE CONTINENTAL LIFE INSURANCE CO.

TORONTD Geonce B. Woons, President.

Write to Head Ofice, Montreal, for Leaflet catitled *‘Prosperous asd
Progressive.”

Sun Life Policies are easy to sell

The Dominion Life

wants a few

Good Men for a Good Company in a
Good Territory

Apply to; Fred Halstead, Superintendent, Waterloo, Ont,

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

Full information  J. F. MAINE, Inspector, Industrial Agencies '

from E. E REID, Assistant Manager
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Can You Save
Anything on

Your Present ; Offers exceptional adv anlagds to it
Salary ? Policy-holders and to its Agenls

4 reason of its

Get into a business that gives

o’ 2 ||| imregnable Financial Strength. |

something better than a mere

e Ry | 8 Large Surplus Earnings each Tpg’lg

i
S

Write us about an agency. s"“u'n' Safe and lmal’al allclas

TuE PRUDENTIAL INSURANCE Company o america ||| T2IF @nd Prompt Settlement of all Cla
Messipemost e & Sinil Somgniy 19 s Bite of Niw Juyn ] Economical but Progressiv n& mm

JOMN F. DRYDEN, President. Home Ofice, NEWARK, N.J. !
For information as to Assutgnce ax

Agency Contracts appl)

THE ‘ POLICYHOLDERS ||| Canada Life Assurance Co.
wese MUTU AL o o Head Office, TOkON’pO

Tbomottlnufelmnmiwtbolustlnmouy %

WO e SUINESIES S SO, 1.G. McCONKEY.Supermtendentof_;
A. M.Featherston, Gen. Mgr. 593 Temple Bidg, Toronte, Ont.

i
X

i

THE PRUDENTIAL LIFE || ™o oy

ready for occupancy whenever suitable mef are mlh el

INSURANCE COMPANY Correspondence welcomed with those who can

1
cations, who are energetic workers and -ueunful "T

Head Office - - Winnipeg WRITE AT ONCE.

e:;li:'o:;e:  Capital u%‘.‘%» ® Union Mutual Life lnsumﬂcg ¢0.
Insurance in force over 5,000,000 00 ortland,

| —eﬁ;‘i
31 ‘
|
|

FRED. E. RICHARDS, Pnnm!nr HENRI ﬁ ﬂORﬂ, Wﬂ:lﬂﬂm-

We have’one or two good openings for energetic agents For Agencies in the Western Division,
alive t6 she opportunities of Western Canada. and Bastern Ontario, apply to WALTRH l &GB H
Manager, 151 St. James Street, Montreal,

G. n. Hl“‘ - H““N M" For Agencies in Western Ontario, apply to BSJ Al NS()N.

Manager, 107 Manning Chambers, 72 Queen “ e urbqlo
=3, ‘

l 9 l 0 We wrote more business thia we gver
HEAD OFFICE - VANCOUVER, B.C. * * - Our Death rate was small, sml ¢mlul' lechotr

Our Assets amount to nearly &’'mill and hulf.
and was paid for twice over by bur qu ncbhme.

The British Columbia m::r::::':,:o::::::::.h,;.;;.,.'
Life Assumnce Company Our Reserves for the Securlt’lof ¥ crﬁ are
ls\:;.hcor:‘:’l:’ é:::“;l ; ‘::z::::: W. M. GOVENLOCK, Secretary. JOHN @ll.".l. ummn-nmor

,~_a~ :

Jonathan Rogers Secretary-Treasurer—
E. Sampson.

Vice- \ C.
John J. B::‘ﬁeld Richard Hall | Manager . F. W. Law. coml(:lu UN]ON ASSU‘“CE co
Liberal contracts offered to general and special agents. i LIMITED, OF LONDON, FMHJNDi Hill
. FIRE LIFE MARINE | ° ACCIDENT
Z-Tl cCapital Fully Subscribed ... 814,780

Total Annual Income exceeds . . ; '8, g'm
Life Fund and Special Trust Funds ... !

[{/hen n Londo" (all on ch Moneta’y \ To‘):lezA«::etm:geex:::‘dadun Hn’rlv_ch tomv;\mtrual‘;nh‘
. - ~ 4 ] N C \Vpl
Tlmes! Gra"d Trunk Bldg' ’ (,otk.!‘pur St' .(,-al"(,l“;(( :RAOI:(J::;'I—T ('N‘OR(;::“; 'or‘:i"orontom

The Chief Difficulty

that confronts the new man entering the Life Insurance l-leld is the
securing of GOOD PROSPECTS. This difficulty is eliminated when
you write for an INDUSTRIAL COMP ANY, the debits of which are
an inexhaustible mine for both ordinary am'f industrial business,

More Policyholders i;g THE UNION LIFE
Canada _than:any other ASSURANCE COMPANY
Canadian comfan_r."" v Head Office, TORONTO, Canada
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INSURANCE COMPANY
_OF NORTH AMERICA

Founded 1792

FIRE INSURANCE —Buildings, Con-
tents. Rents, Use and Occupancy

MARINE INSURANCE — Ocean,
Inland. Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists’ .
Travellers’ Samples, Merchandise in
Transit by land or water.

Automobile Aeroplane

$ umnuom.a_,?

Fully Paid-Up \_amu al
e 3.743.980.17 v

Net Burplus
Toty) Assets
Total Losses paid since organization -

16,001,411.66
149,374 312.55

Applic atinﬂs for agencies where the Company is not 2lrcad;' repre-
sented should be addressed to

AROBERT HAMPSON & SON, l.lmlted

| GENERAL AGENTS FOR CANADA
- 1 St. John Street MONTREAL

-

N4

North AmericanlLife

Assurance Company

*Solid as the Continent.

!

! Presipest:  JOHN L. BLAIKIE
Vick Presmoexts: E. GURNEY: J. K. OSBORNE:
Mak. Direcrvor: L. GOLDMAN, A.LA F.CA
SE¢rETARY W. B. TAYLOR. BA., LL.B
Asqisgant SeceeTany: W. M. CAMPBELL
An*n D. E. KILGOUR., M.AT A.LLA, F.AS

INCOME, 1910, $2.176.57%

\\M TS, $11,388.773 NET SURPLUS, $1.174,768

For parficulars regarding Agency openings wrie to' the

Home Office - - TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh ® =hiyted
Mead Oflice for Canada, MONTREAL, QUE.

Invested Funds a :

Investmenty, Canadian Bnnch

Revenue

Deposited with Canadian Gowt. and Gowt. Truslees, over
Apply for full particulars,

D. M. McGOUN, Mgr,

r

CHAS. HUNTER, Chief Agent Ont.

L 3

)yThe Imperial Life AssuranceCom nany

of Canada.
,'1897 + AN UNEQUALLED RECORD - 1911

Preppium and Rate of
Total Assurance
jmenxt Assets. l!\umt i Pases.

pcome. Earned.
. $37.416 09 .. $336,24789 .. 401% .. $1.185,725.00
.o L8095 .. 1,344,127.61 ..-540% .. 10524731 00
5 .. 80003484 ..

19.672,664 00
1910 ..1.31!).56038 ok 30,455,859 00

First and I’ﬁn.o-at = Absolute Soe-ﬁty to Polieyho“cn

The |Company will be pleased to enter into negotiations
for Agency representation

‘R.'uov&o - =« =« TORONTO, CANADA

2,840,725.28 .. 5.529% ..
6,147,320.99 .. 6.52% ..

» LONDON &
LANCASHIRE |

AS A DISTRIBUTING |
CENTRE

MOOSE JAW

is the most attractive point in the
whole West Country for tie oca-
tion of :

WHOLESALE DRUG
WHOLESALE HARDWARE

AND

WHOLESALE DRY GOODS
FIRMS

THERE IS

AN IDEAL OPENING

A Soap Factory E
A Tannery, 2
AND A A Flax M'.
Rope and Binder’ Twine Facmy d

THE. MARKET
.THE -PEOPLE
THE MONEY

are here ready to buy the goods.

For further information wiite to the

Moose Jaw Board of
Trade

Illustrated Booklet sent free on
application




