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$  ALLIES TIGHTENING GRIP |
b3 e ! 5
& .. <X
& |Situation For Germans on Eastern Front is Such !
2 That Kaiser Has Hurriedly Left Berlin for 1
:: Scene of Operations. i
® %
. L 3
Special w‘gttr Apattment :: (8pecial Cable to The Journal of Commerce.)
es: - i
a 4 ¢ | Iondon, February 12.— It is considered here that a |
P | serious crisis | i Tni i
Luncheon’ sl '25 has arisen between the United States | %L
e : 0 > | and Germany, following theé American note to Berlin, | Minister of Finance.
4
Dlnner, $1'5 : “‘hl?h will be delivered'to-day, that American lives =
or a la carte. g |and shipping must be respected, Germany being told =nu-l--n-u- 0 0 58 O 8 0 6 R F BB RO
Balls, Eanquets, Dinners, Wedding Receptions, @ |that she will be held to “striot account” for the de- : M ¢ the ’ N
Lectures, Concerts and Recitals, Sollcited, : struction of American ships or the loss of American ‘5 en ln ay s ews
Suppers from 9 till 12 :g b : lives in the institution of her submarine warfare o | 8 1 O . A 0 G O 6 W 46 6 6 B G R B
. ; ) stra. it '
Music by Lignante's Celebrated Orche: | British shipping. | Mr John Northway, reeently elected a director of
:Vvvv $00 0000000000900 0000000¢ ,To protect the lives of Americans, German naval }lhe Imperial Bank to fill & yacancy on that bo hia

Favourably Received in

London

J0uk SCOTHA CLAY WORKG

HiS DFFIGOLTY: FINANGING

Halifax, N.S. February

Works, Limited, must find $100,000 for new working
capital and o pay off a loan of $48,000 from lho!

bank, so the
meeting.
to make such an issue at 90.

It appeared from the report of the directors tha

the bank asked them to guarantee the‘ loan but they L
|

12—The Nova Scotia Clay

shareholders were told at the annual

Accordinzly the directoFs were authorized |

officers would have to board British vessels before
sinking them. She has announced through an offi-
clally inspired source, that British vessels will be
sunk ‘“unconditionally.”

The American note to Great Britain regarding the
use of the American flag by British merchantmen to
escape capture or destruction has been favorably re-
ceived by the British Press.

Berlin Comment is Bitter,

Comment on the situation in Berlin has been bit-
ter.

The Hamburger Nachrichten says: “Beginning on
February 18th, everybody must take the consequen -
ces. The hate and envy of the whole world concerns
t | us not at all.”

Count

Reventlow, the naval writer, says: “The

) s and thay {if-.¥med.the share United States should understand clearly that indigna-
declined to do this a ’ ; ton and threats are a mere waste of words.”
holders that if re-elected they would still 3o de'; The American note to Germany gives Germany
cline. iwurning she must keep her hands off American ship-
The company has preferred stock of $300,000 and |

common of a similar amount.

The present, financial condition of the company lsf

due to the building of a plant at Elmsdale,

miles from Halifax, at a cost of $80,000.
and then the war.

then it had to close down.

When this plant was built it was believed that if a

be dis-

charged in a short time out of the profits of the
n - ?

temporary loan could he secured it could

S
business,

The plant'was about completed at the end of 1913
Its opera-
of
view, but demand disappeared and the money to re-

ahfl the machinery installed early in 1914.

tion wag satisfactory from a mechanical point

pay the loan was not fortheoming.

The condition of the financial market made the sale |
of additional preferred shareg impossible and a tem-
This
year and since that time

porary arrangement was made with the bank.

arrangemertt expired last

nothing has been done.
The directors believe that the company, under no-

minal conditions, can make good earnings and with
two or three satisfactory years could resume the pay-
ment of dividends, but the bank requires its money at
once and before any extension of time it finally con-
of the

sidercd they ask for the personal guarantee

loan by the directors.  Thig {8 declined.

The directors state that the company’s properties,

real and personal, are worth over $350,000, and the se-
curity
company's liabilities to the public and the bankers,

The business and the undertaking appear to the
directors profitable and permanent, and they say that
they have no dotbt but Iha; in due course the com-
Pany will, out of its business operations, bhe able to
liquidate all 5 liabilities.

In explanation of their deelining to personally guar-
a.n‘.ee the bank's account the directors argue that the
liabilities of the company are its own, that the busi-
ness of the company should stand on itg own basis
and merits ang that they, therefore, will not person-
ally guarantee the bank's account.

Without that guarantee the bank has refused to
€xtend the loan for any definité period or to consider
a0y proposal which does not

involve the personal
Suarantec demanded,

To mect thig situation the directors now propose
the bond issue of $100,000 at 90.

; shareholders await notice of a meet-
8 10 authorize the bond issue.
Besides Elmsdale, the company has plants at An-

na; W,
Polis, Pugwash, Middleton, Avonport, Schubenacadie
and Brldgetn)\wn

R LD CONSPRATORS diE

L GOMMITTED FOR ThAL

ebruary 12.—~The preliminary hearing in
the four MeCutcheon Brothers and Mar-
P charged with conspiracy to defraud, was
i and all five committed for trial. Bail was

Ped in $10,000 for Gordon McCutcheon, and $5,-
for the others. 3 :
Testimony of mare
© effect that they

Torunty,
the cage of
shal Cooke,

witnesses was taken to~day to
had put money into Several syn-

i .
ies nd hiad recéived nothing for it,

‘W
here diq the money go?" asked the magistrate,

whole business consisted of hogus
i less chain forming one company to
PTODerty, only in order to Taise the price of it,
at an inflated price to the final

One of he Witnesses was A. Pickwell, regresenting
3t Winnipeg, who sald that he ‘was in
; Place with & population of 1,000 whers
788 Worth 320 to $40 an acre. The town
¢ to grow 30,000 before the land in Wind..
1800, 13, g SUMe any. ofher varue thai se fartn
) ‘Would hats to Pay §8,000 for the 180 acres
il ok e R

g

thus afforded is many times in excess of the

3 T'_‘L" Is the position of the Nova Scotia Clay Works, |
Limited, ang the

lplng. and is the strongest possible condemnation of
| the German threat to sink neutral shipping in the

prescribed area without certainly discovering its na-

thirty { tionality and the contraband nature of the cargo,
This had

been only just completed when the depression came
The company hdd a plant there
from which some 3,000,000 brick were produced and

The Hamburger Zeitung, in an inspired article, says
the German Admiralty has ordered that neutral ves-
sels shall not be interfered with if they are not sus-
pected of carrying contraband, but that every British
vessel, either warship or merchantman, will uncondi-
tionally be gent to the bottom.

Commenting the American ‘note, urging that
Great Britain disepntinie the usé of the American
flag to disguise her merchant vessels, the Times says,
in an editorial, that the American attitude is “fair
and reasonable,” and has strengthened thé desire “to
respect not only her rights, but her wishes and sus-
ceptibilities,” |

Great Blow at Germans. 1

on

The Russians are preparing to deal a great blow to 1
the German forces in the East. The Russian General |
Staff has explained, in an official statement, that the |
army is on the eve of great operations, and that the
withdrawal of the Russian forces in East Prussia is
part of the preliminary programme which is expected
to solve definitely the cituation there. |

It is explained that the forces are being withdrawn
upon their own fortresses, better to oppose the great -
ly strengthened German forces,

In the Carpathians, the situation remains favorable |

to the Russians, |

The definite repulse of the Germans on the heights !

of Koziouva is announced. In an effort to carry the |

heights the Germans made twenty-two assaults. i
The situation for the Germans on the eastern front 1
is such that the Kaiser has hurriedly left Berlin for |
that scene of operations. |
There has been much fighting on the western front
in the Argonne, and in the Vosges. In the region of
Bagatelle, in the Argonne, the Germans, after much
bomb throwing, delivered assault on the earth-
works of Marie Therese. The Germans, advancing in
columns of fours on a 500 meter front, were mowed
down by the French fire, and the attack broke down.
Both sides in the Vosges employing a
quantity of artillery.
} A sudden attack by the French
Col de Sainte Marie won them
trenches.

|
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are great

to the north of the
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Secolors oo oo

PRESIDENT CHAMBERLIN GAY;

 BUDGET COST ROAD DVER $500,000

This Applies to the Coal and all Other Stuff Used by
Road, Most of Which is Imported, Will Cost
Them 7%2% More.

That the new tariff regulations will very seriously
affect the Canadian railroads and may possibly be
the 'means of reducing the wages of their employrs,
was shown by Mr. E. J. Chamberlin, President of the
Grand Trunk Railway, in an interview with a repre-
sentative of the Journal of Commerce, this afternoon.

He stated that the new tariff will cost the railway
between $500,000 and $750,000 a year. It means that
they will have to pay seven and a half per cent. more
than at present, on almost all the stuff they use. Of

few lines, they will have to pay the five per cent.
asked. The Grand Trunk imports annually from the
United States 1,000,000 tons of Pennsylvania coal, and
this will demand the 7% per cent. tariff.

Practically all the payments made by the road are
by cheque. Employes are all pald in this manner and
the additional sum of two cents levied ypon all
cheques passing through the banks, will mean a great
deal of money annually, In fact, he stated; it ma’y be
the direct means of a reduction in wages throughout
the line's employes.

It might be mentioned in connection with this that
the war tax on all slecpers and parlor seats on Am-
erican railroads went into effect to-day and passen-
&ers travelling on the G. T, R. lines there, are forced
to pay the-additional cost, or go without the seat or

a the Contrary,

president of John Northway & Sons, Limited, eloak
manufacturers of Toronto. He is one of the largest
!manutaclurers of these goods in Canada, and has
{stores not only in Toronto, but at Brantford, Chatham,
| Ingersoll, Orillia-and Tilsonburg. He is a native of
’I)(vonshire, but has beem In Canada for forty-six
yoars. He is the piloneer in Canada in the cloak
manufacturing business,

Mr. W, J. Gage, the well known publisher, of Tor-
onto, has just given $100,000 to the Toronto Associa-
| tion for the prevention of. tuberculosis Mr. Gage is
| noted throughout the comtinent for his practical in-
in this work. Largely as a resu:t or his gifts
and the educational work he edrried on, Toronto to-
day has the lowest death ratefrom tuberculosis of any
large city on the continent.; Mr, Gage was born in
Peel county, Ont, and eduéuted at Brampton Hl;h
School and Toronto Normal School. I'or some years
he taught school and then entered the publishing
businessl as a partner of the late Adam Miller. At
the present time he is head of the well-known pubs
lishing house of W, J. Gage & Company, Limited.

terest

Thomas A. Edison, the Well-known inventor, cele-
brated his sixty-elghth birthday yesterday. He was
born at Milan, Ghio, but was practically self-educated,
At the age of twelve le beeame a newsboy on the
Grand Trunk Rallway, amd While working in that
capacity learned telegraphy and developed the fond-
ness for and knowledge of elegirical appliances, which
has made him famous th: out the world. He
has patented oveér nine hundvred inventions, his ais-
coverles and inventions having revolutionized com-
munication and modern industry. He lives at Orange,
N.J., where he has a very large plant for the manu-
facturing of electrical apparatus. The plant was
recently destroyed by fire.

Mr. . W. Gairns, chief clerk in the Toronto office
of Bradstreet's, has just gone to London to become
superintendent of the company’s agency in that city.
Mr. Gairns has been in the Toronto office for over
twenty-five years, but déspite his arduous duties, has
taken a keen interest in church and temperance work.
He carries avout with him a great many secrets re:
garding the financial standing of men prominent in
all walks of life, and if he were at liberty (o disclose
the fact, could tell some interesting stories regarding
the few laps which separate them from the sheriff,
An intimate friend of ‘Mr. Gairng’ speaking of his de-
partyre -seid that he only knew one unpardonable |
thing the latter had ever committed and that was to
leave the Presbyterian CHurch and become a Metho-
dist.

Henry Ford, automobile manufacturer, has attain-
ed an international reputation because of the unique
principles which he has introduced in connection
wtihh the management of his immense automobile

'ﬂget Provides for 71-2 p. c. Addition-
- al on Foreign Goods--- 5p. c.
Additional on British

HON. MR. WHITE’S SPEECH

Soveral Forms of Stamp Tax Are Involved—
- Budget Debate Adjourned to be Resumed
¢ on either Tu or Thursday of

Next Woeek.

Ottawa, February 12~The necessity of
raising through new taxation $30,000,000 to
meet the deficit caused by a reduction in re-
venue was the problem to which the
Hon. W. T. White, the Canadian Finance Min-
ister, addressed lhimself in the budget speech
delivered in ‘the House of (‘ommnons yesterday
afternoon.

The requirements of the Federal Government
for the mext fiscal year, he pointed out, would
amournit to %300,000,000. Of this amount the
sum required for the war ($100,000,000) will
be obtained from the Tmperial Government.
From existing taxes only $120,000.000 could
be expeeted, so that there remained $80,000,-
000 to be provided.

Hon, Mr. White suggested that approximat-
ely $30,000,000 of the last wmentioned suin
would be secured through additional war taxes
and the remaining $50,000,000 by way of loans

Hon, Mr, White spoke as follows: —

In the budget speech ¢
the commercial
from the outbreak prevailing and
their probable effect upon the finances or the Domin-
fon. With reapect to the latter, 1 stated at the time
that I put forth my views with much diffidence he-

last I

f August
monetary

dealt with

and conditions resulting

of war and then

measurable degree of certainty In presenting my
statement of to-day | shall deal first with the subject
of our revenues and expenditures, actural and estimat -
ed, for the current March

818t next. pointed out that we were cer-

fiscal year which ends on

In August I
tain to experience a sharp decline in
decreased importations atuributable (o the shutting off
of our trade with the enemy, the interruption and in-
creased risk of ocean traffic
tion of
our

Canadian borrowings abroad and its effect

upon This
forecast has been realized in ampler degree than was

purchasing power ag a community
at the time expected,
year which have already clapsed, that
April Ist, 31st, 1015,

Taking the ten months of the
is to
the

1y from

1914, to January Dominion’

ures $109,500,000. This compares with $139.000,000 for
the corresponding petriod of the last fiscal yvear, a de- |
cline of nearly thirty million
we find that of this heavy loss in revenue the rnmnx;‘
off in customs accounts for twenty-eight mil-
lions; exclse two hundred thou=and: and in
cellaneous items a million and a half the out-
break of the war the contraction
hag been fairly constant in repre- |
senting about one-third of the returns for the corres- |
ponding period of the previous i«
cise the additional dutiés imposcd by the August bud-
get have the effect of counteracting the heavy losses
which would otherwise have
Upon the basis of these figures far the ten months
period and having regard to the present actlon of the

Fintering Into details |

nearly
in mis-

Since

in customs revenue
monthly amount,

4T As regards ex-

been experienced.

revenue-producing services we cstimute that the reve-

enue of the Dominfon for the fiscat year ending March
318t next computed upon the present basis of duties
would amount to $130,000,000. Tl figures for lhe‘
previous year having been $163.000,000, this year's loss |
of revenue would reacha total of thirty -three millions, |
Interest of Em polyment. [

So far as the expenditurcs of the year are con-

cerned, | stated In August that it
of the Government, in the interest
maintain as far as possible 11

wauld be the policy
of employment, to
programme of public

causeé it was not possible to make a forecast with any |

revenue due to |

and above all the cessa- |

|
revenue from ull spurces has totalled, in round m.:-f
|
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WITH BRANCHES THROUGHOUT CAN-.
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
| ~THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES,

Collections Effected h:npﬂy and at Rm
ates

|

|

X Crown Trust
Company

145 St. James Street,

Montreal

Paid-up Capital !
$500,000.00

A trust company for the pub-
lic’s service, able and willing to
act in any spproved trust caps:
city. Enquiries invited.

Irving P. Rexford, Manager

GEAMANG SAY THEY CANNOT
BE INTIMIDATED BY AMERICNS

Amsterdatn, via London, February 12~Getrman
newspapers continue to scoff at the Indignation ex-
pressed in neutral countries over the proclamation by
Germany of the new naval policy against Great Bri-
tain

this by far the greater portion is imported. On a | cetlebrate to-day, was born on this date in 1309 on his

manufacturing plant in Detroit. A year ago he an-| WOTks then under copstruction hut that new works| oo Reventlow, the naval writer, says: “We

nounced a profit sharing plan which involves the an- | WOUld not be undertaken uniil (he financial outlook | po .o always expected American protests and out-

| nual distribution to his employes of ten million dol- | P€came clearer and we ghould nve in view the source bursts and we expect some even more vehement, The

|lars. Now he has announced that he would like to|©f funds from which to mect the cipenditure. This United States should understand clearly that ine
policy we have endeavored (< cairy out. For the ten

| secure all the convicts from the prisons and peniten-
| tiaries of the country, as he believes that he can make
| men of them. Ford, who is the largest manufacturer

|of automobiles in the wérld, employs over sixteen | $37000,000.

months ended January 31st
has reached $102,000,000 and
These figures compare with

dignation and threats are a mere waste of words.
“The mlilitary, political and economic results of
the capital and special | W, g i
$93,000,000 | our action have all been weighed. e can imagine
bbb ‘}nu threat, no measure, on the part of the United

current expenditure

| thousand persons, and turns out one thousand auto- [30d $47.000,000, the outiays under the headings in | States which is capable of intimidating Germany or

[viles a daj. He was born in Michigan in 1563, and | Auestion respectively for tlm_r'lm". period of the pre-} oo\ ucing het to modity her war againet Britlsh
| organized the Ford Motor Company in 1903 /| vious year. The drapin capital ind Hp".cm expendl- | &

) tyre is due to the fact that railway subsidy, payments | “The German Government is fully conseious of

The Hon, W, T. White, Minister of Finance, whose have been much less during the present year. For all the possible consequences of its action, and the

| Budget Speech appears to-day, was born ! Bronte, | Public works and wundertakings ou dishureeientsy . o aan people stand united behind their Govern-

{Ont., in 1866. Mr. White was educated at the publig ha;zrh:-:’r‘\ ‘»;l'::iﬂ;‘ L oo tat yéar | ment. It may incidentally he questioned whether

school, at the Oakville and Brampton High Schools,
d at the University of Toronto amd Osgoode Hall,
| For a time he WBS in journalism, then practi®:d law,
! but was best known through his management of the
| National Trust Company. - In the fight over Recipro-
lcity in 1911, Mr. White broke with the Liberal Party,
‘and joined the ranks of the Conservative:. On the
| formation of the Borden Government, he was called
| to the Cabinet, and given the portfolio of Finance. Mr,
I White is an efféCtive speaker, and while he did not
possess military experience, he brought to his posi-
!tion a trained mind and an intimate knowledge of
f finance, !

Capital and special

Abraham Lineoln, whose birthday the Americans
| father's farm in Kentucky. He worked on the farm
until he was ninéteem, all the time taking a keen
interest in politics. e later Studied law and then |
moved west to Illihois.  As & Foung man Lincoln
once took a trip ‘to New Orleans and witnessed an
auction of slaves.  He was so ifdpressed with the evil
that he made the exelamation: “If 1 ever get the
opportunity, T will Hit this thing and hit it hard.” Fol-
lowing that experfefice, he became a mmlnant figure
in the anti-slavery movement atid was elected to the
presidency on that ticket. L 3 was president
during the four years of the was, and oonductgd;!pa

by borrowing.

seed-grain.

'viee in of the Ei

mate our current éxpenditure will be $140,000,000 and
our capital and speéelal expenditure $50,000,000. Sum- |
marizing the estimated results we have the out-turn|
of the year, stated concisely, as follows:
Current expenditure .., ... ...
(other than war)

Our revenue on the present basis being estimated |
as I have stated at $130,000,000, we should have to |
meet for this year a deficit of ten million dellars on
current account plus the entire amount of our capi-
tal and special expenditure,
which we have in the past been able to défray out of
current revenue, a balance only having been provided
Inclded in our ordinary expenditure
is an amount of $2,600,000 which will be required this
year for the rélief of distress in the drought-stricken
districts of 'Saskatehewan and Alberta. In addition
we are making provision for about seven'and a half Ymuiden, Ngtherlandﬁ,
millions or more to be expended in the purchase of K

Cost ¢f Dominion Forces.
I have still to deal with the expenditure repfesenting
the cost of organizing, training, equipping, tedasport-
ing and maintaining our forces enlisted for W""

the people of the United States would do the same
in all circumstances."”

The Hamburger Nachrichtén says: "Beginning on
February 18th-everyhody must take the consequences,
The hate and envy of the whole world eoncerns us
not at all. If neutrals do not protect their flags
against England they do not déserve Germany's re-

we esti- ;

crie...$140,000,000

expenditure ... ses ... eeviens o 950,000,000
5 gpect.”
Potal ... «ssk o divs v aveio.. $190,000,000

| GERMAN EMPEROR AT THE FRONT
{ 2 IN EAST PRUSSIA,

London, February 12.— A despateh from Berlin
says that it is offieially announced there that Emperor
William has again departéd for the front in the east-
ern theatre of war, It is inferred that he has gone
to East Prussia to witness the expected decisive de-
velopments in the East Prussian campaign.

/

a substantial part of

GERMANS ATTEMPT TO TORPEDO 2 ¥
-3 VESSEL FLYING DUTCH FLAG.
February 12.—~The German
ibmarine U-2 y day d to torpedo the
British steamer Laetfes, which arrived here to-day
from Java. The vessel gscaped by adroit. manoeuvr-
ing and fast When ked the 1
was fiying the Dufech fiag,

4.

In i

government of the gountry under frying circumstarices

in a most pralseworthy manner. . He was shot in
1866- by J. W. Booth, an actor-’ Eincoln's Gettys-
burg speech has become a classie in Americah Titera-

War Appropriation Bill presented by him at
gust Session the Rt. _I‘un. the Prime Minister present-
ed an estimate ctm,m.ooo covering expenditure un-

- (w on Page 6.)

YEAR gsmm.v OF OATS.

r Ont., February 12-The city of
ford has detided to erect a granary and stoel
a yéar's supply of oats during harvest. A g
ing 10 tiie unteipatity will thus be eftect




e€aiton, SBavannah to Liverpool, 122a. 64., February.

@on 170s, March-April,

Apparently Thers is Doubt as to How.the Share-
. holders ‘'Will Fare in the Coming Readjustment
g8 of the Company’s Finances.

' Boston, Mass., Febroary 12.—That- there is'toibe |’

any contest for proxies for the Missouri Patific m_-
nual meeting appears most unlikely. . Nelther the

Gould family nor the independent directors have made |

any move to obtain proxies, and it is expegtea that
XKuhn, Loeb and Co. will get- control of the system—
and, so far as now can be geen, without going to:.the
expense of buying any of the shares. " 3
‘A magging market for the stock hasfolfowed,thre
sharp advance that jed the
by the Goulds that they were glad to shift “to other
shoulders the burden carried by them for so many
years, and it is spparent that there is doubt u to
how the shareholders will fare in ‘the coming read-
justment - of the company’s finances.

For some years Kuhn, Loeb & Co. were financial
agents for the Missourl Pacific system. The first re-
funding mortgage bonds and the collateral gold fours
wwere brought out by these bankers, who found 'a’ con-
siderable market for them in Europe. These two is-
sues aggregate $67,000,000. Bond experts corisider
that the stringent provisions in these mortgages are

$00060000906 600

" Allew M. Barrett, of Troy, N.Y..'s railway mail clerk
was arrested on a.charge of robbing the mails,

&7

| The'hearing in the case for aniadvance in freight
rates in* Canada ‘commence, on: March Ist.

. The ' Béssemer & Lake Erie ordéred 8,000 tons of
steel:rails from’ the United" States: Steel Corporation
mills,; : ¥

'The ‘Southern’ Pacific Railroad' resumed operation
of/trains between Cananea, México, and the United

States border. £ X g

. The Missour! Pacific will spend $315000 in build-
ing a visduct’over one of the most dangerous grade
crossings in St. Louis. e

Mr. _FL Wlhkli_n," llen'ernl éxc_cutlve agsistant to
the prestdent of the C. P. R., says that, while business
continues quiet, he believes it to be picking up.

Panama  Exposition, thHe G.°T. R, 'will show' moving
pic¢tures of Canadian * scenery,
the route of its system.

James D. Walsh, the genéral superintendant of the
Colorado” & Southern, has resigneéd, “effective March

largely r ible for the fi ial troubles of the
system, and that they will have to be changed'or can- |
celled. !
The break beiween the Goulds and the compam"sf
‘bankers came four years ago when George Gould in- |
sisted on appointing Mr. Bush president of the sys-l
tem. Kuhn, Loeb & Co. objected and left the board.
Mr. Gould thereupon appealed to Speyer & Co. to fin- |
ance the company, and the Speyers took an issue of |
$25,000,000 of short-term notes. :
When these notes matured last year, and the gen-l
eral weakness of railway credit as well as the unsel«l
tled state of the money market made any permanentl‘
financing out of the question, the majority of lhel:
noteholders agreed to extend their notes for one vear. |
Those creditors who demanded their monéy were paid |
by the Gould estate and Speyer & Co., after addition- i
al collateral had ben obtained, and George Gould had |
been persuaded to dig down into the Gould purse tor*
several millibn dollars to save the property from re- |
celvership. ;
When the Speyers became connected with Missouri|
Pacific financing, the system was in a denplorable |
physical condition and was carrying a floating debt in |
the neighborhood of $15,000,000. The necessity of a
radical improvement in the physical and financial
condition of the property was apparent. Under the
‘Bush management, - which has received unstinted |
praise from bankers and railroad men, the ﬂoating‘
debt was consolidated and extended.and millions of
d{)llam were expended in rebuilding the roadbed, lay-
ing heavier rails and providing modern equipment.
With the approach of the maturity of the extended
notes the question of the readjustment of the com-
pany's finances again assumes a lively interest in the
financial community. Whether this is to be done
through a friendly reorganization or through a costly
receivership will depend largely on the attitude of the
new interests who will get control of ' the property,
‘While the bankers who will name the new directors
wepresent the creditors of the company, they Wwill also
yepresent the stockholders whose proxies they are now
seeking, and. it is assumed that they will not be un-
mindful of the interests of these stockholders.
Missouri Paci’ﬂc was saved from receivership last
year by the Gould estate and Speyer & Co,, and it is
probable that Kuhn, Loeb & Co. will do the same
thing this year, although doubt is expressed that thesq
bankers or anybody else will be able to effect a re;
adjustment without a recelversh'in The default on

any of the notes maturihg June 1 -might farnish .the|,

oecasion for.a receivership. The noteholdews, . who
have already extended their notes once, may he asked
to do so again, and if some of them, the Gaulds . for
emample, presented their notes for payment they
would be made responsible for the recelvership, It
will certainly be necessary that all the different se-
curity holders and bankers co-operate and that there
be no opposition.

‘When Missouri Pacific finances were in a critical
mtate last year, and no new interests came  forward
weith. an offer to take care of the notes, the bankers
then. responsible for the company's financing found
the maney to pay the creditora who presented some
snillions of the notes for payment. It is likely that|
Juhn, Loeb & Co. will do the same thing. this. year, |
and save the property from receivership for the bene- |
£it of the stockholders. |

' The Charter Market §
s ‘ breit
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(Exclusive Leassd Wire to Jourmal of Commgroe.)
New. York, February 12.—The steamer market was
quiet, bat trading was active in the sailing vessel
market, particularly in the off-shore trades. Freights
continued to offer steadily; with firm rates mrevailing
in all trades, -

Quotations to Liverpool 114.; Liondon, 124.;: Hull,
94.; Bristol, 10d.; picked ports, large tonnage, 8s.;
eotton to Liverpool, per 100 pounds, $1.25.

Charters:--British steamer 126,000 ‘quarters
grain, Atlantic Range to West Coast of Italy, 10s. 3d.,
March.

British steamer (previously), —— —— 22000 quar-

ters grain, Atlantic Range to R 7s. -84, Feb-
" ,‘ ¥

- British (p ¥, 30,000 quar-
tersioats, Newport News to Avonmouth, or; Cardiff,
' "British steamer 20,000 quarters grain, Guif

»”‘fum, 1le., demurrage guaranteed, Mareh. . 3

. ~British steamer 2,738 tons (mﬂoéily), cot-

PBritish steamer 2,000 tons (previousiy),

Britain, private terms, February. i) ‘
' Russian bark, 1363 tons, same, 156s., option Lon-

295 tons, timber, Gulf to West

| 2 receiver,. the ‘appointee 'being Willam M. Duncan.

1, and will be ‘succéeded by E.:S. Koller, now with the
Burlington with the ‘title of general manager.

So much freight is being offered for shipment to
coast points that' the railroads of Georgia and their
connections - are. putting on ‘extra trains to handle
the business and these are being.run on fast schedules.

) ——ie

Special -trains are being opemgad‘by.the Nashville,

Chattanooga- & St. Louis for the:transportation of

especially that along|

b

follows:— %

Schoonér Archie Crowell, schooner Advent, schoon-
er A. F. Davidson, - These craft will load at Halifax
for the west coast of England. The Crowell was
chartered at the rate of 100 shillings a standard—
1,980 feet. The Davidson at 100 shillings, and the
Advent at 105 shillings. Gilmartin and Trundy
shipping brokers, - who arranged the charters, say

In an annex to its n_lhdlome main pavilion at (hel that they fully expect to see the rates go up to 126

|=hillings a standard within the next ten days.

When it is recalled that the rates have seldom, if
’ever before, exceeded an average of 60 and 70 shill-
ings a standard, the nature of the advance and the
chuckles of the schooner owners will ,be.appreciated.
They are paying on coal cargo $7.50 a ton from New
York to Buenos Ayres, and the shipper undertakes
to pay all loading and discharging charges, as well as
port fees.

Schoonermen in this port say they never saw: any-
thing quite like this. At the office of Gilmartin and
Trundy to-day a shipper with coal to send to South
Amerca. called.

“l want to send several thousand tons of coal to

the Argentine quick,” he said. “What can you do

mules and flour to New Orleans destined to the
European war zone. Thus far 5,000.mules have been |
forwarded. |

T \
. There, is good luihol*ity for the statement that lhei
Terminal Company, having in charge the erection of |
Toronto's new union station, has completed the fin-!
ancing of the project and that work will start on u;
larg~ scale.in the sprihg. J |

3 . 1
Travellers.in and out-of Minneapolis will have mich

trouble  after March 1, when ‘the new inter-state
passenger rates on the basis of 2% cents a mile will
become effective, state rates remaining at two cents.|
The _indications are that many -complications will;
be 'met. |

It- is“expected that the bridge- over the St. Johns|
River between Van Buren, Me, and St. Leonard, N.B..
will be completed about March 1, and the. Bangor &
Arpostook will get a large amount of Canadian freight
by connection with ‘carriers on the Canadian side of
the river. :

George Bury, vice-president of the Canadian Paci-
fic Railway, speaking at London, Ont., decléred that
no further work would be done for the present on
the “double-tracking of. the. company's main line from
Toronto to Windaor[ Double-tracking has been com-
pleted to Quelph Junction. ’

As a result ‘ot co:lcil‘lilwl‘}' measures offered by |
President Willard, of. the Baitimore & Ohio tu the
Chicagp Terminal. Commission all previous difficulties
whieh obstructed progress: of the Unlon Station im-
provement in that city have been overcome and work
can-now: be.started.on-the Pennsylvania's $65.000,000
.west. side, undertaking. that s the greatest develop-
ment the city -has ever -had.

i L ——

It ' is rumored that-the Grand Trunk Railway will
make Guelph ‘a divisional point,’and that a large num-
ber ‘of ‘men and their families- would move to that
city. - There are no'less than nine train crews going
out of Guelph at the present time and at least 35
men have recently been sent to this city, the majority
from Pnltﬁeutbn..whﬁch has been a divisional point.
There are also five mail clerks making Guelph their
headquarters.

Owing to default in the payment of certain bonded
interest the Equitable Trust Company, of New York,
as: trustee, has sought a receivership for the Pitts-
burgh, Lisbon ‘& Westérn,-a part of the Wheeling &
Lake Erie.- :The property. is already in the hands of

who ' isithe receiver of the Wheeling & Lake Frie.
Chester W. Witters, vice-president of the Central
Vermont Railway, -died of pneumonia, aged 79.

The Grand Trunk officiala in Montreal stated this
morning that it was true that extra precautions to
guard the company’s property were being taken at
?nrtllnd. Me. Owing to conditions that were general
knowledge the Grand Trunk Rallway in common with
all. other ‘large corporations thought it advisable to
adopt precautionary measures but no alarm need be
felt by the travelling public. From time to time re-
ports were received that necessitated extra care and
investigation, but generally proved to have lttle foun-|
dation, ; !

|
-'Plans for.a riilroad from Jacksonville, Fla,, through
Atlarita i to, Chattanbogs, . including a bid for the
lease of ‘the Western &-Atlantic, owned by 'the State|
of Georgia, have been.a by.J.A..J. Hender-
#on, = prominent.capitalist .of Ocilla, Ga,, and presi-|
dent ‘of the Ocilla Southern, which would become a |
short line to Jacksonville.  This road now operates|
between : Nashville. and Rochelle ,Ga.,. 75 miles, and
1s to be-extended to Pope City, Ga. Ultimately it is|
fo réach Atlanta.on the north.and.Jacksonville on the !
south. . Mr. Henderson is now walting action of the |
Georgia Legislature with respect to the future of the
Btate road, which is now under lease to the Nashville,
Chattanooge & St. Louis. ;

i The Pennsylvania has just:issued a booklet, for dis-
at the P Pacific Inter Exposi-

tion *ins San - Franeisco, ‘describing its .activities and

B 417 tons, lumber, P la (o | €Xhibit at the Exposition. . ‘Accémpinying a map for
) n‘m a 2% ; IR i the” entire s - are sta showing" the exten-
b 427 tons, lumber, Pensa- | MV of the.gyatem, which serves “52.pér cent. of

858 tons, coml, Philadelphia to

the ondnvpmhu&n'dt’ he’' Uhited ‘States.. It'has|
11,220.92 milesof ‘length,” and .36,200. miles of track: |

!.lgmz‘mplogu, %861  locomotives, 6,884 ‘passenger
cars, 281,590 frelghit’ cars, and' 48’ steamers and ferry
boats; Giréctiy. perves. fiftesn. of the forty-efght states
ot«the

| men say

for me?"
“Can’t do anything just now,” was the reply. “We've
got the schooner ———, but it looks as if we are go-

ing to get a cargo of salt for her. 1f we can, we will
pass up the coal in favor of the salt, as we don't
want to dirty the hull”

When a shipping broker beging to talk of not want-
ing to dirty a hull, you may know that he is enjoying
prosperity. And remember, the shipper was will-
ing to pay $7.50 a ton.

There is little doubt that the exporter will have
done a lot of looking about to-day before he arranges
for the transportation of his coal.
said to him:

As one of the firm
“We've been waiting a whole lot of
years Lo get you fellows where you are to-day.”
An interesting charter called for the fleet schooner
Kenwood to go to Cuba and bring here a cargo of
sugar at the extraordinary high
hundred pounds.

rate of 20 cents a
And by to-morrow the schooner-
men may be asking 22 cents a hundred "pounds to
carry sugar, and may get it.

Shippers are offering to-day 110 shllings per stan-
dard for vessels to carry s’pruce lumber from Can-
ada to Europe, and the schooner owners predict 125
shillings by the end of the week.

The agents of the schooner Louisa M. Richards,
Captain Richards, made an interesting bargain when
they arranged to have this vessel carry lumber from
New Orleans to Buenos Ayres at $20 a thousand ‘feet.
The normal rate is §12 a thousand feet.

As the situation stands now, any schooner that is
under twenty-five years old has the chance of- her
life to undertake a long voyage to South America or
to cross the ocean with cargo. This applies to barks
and full rigged ships, too, and so the wind-jammer is
coming into its own.

By the spring the American sailing coastwise trade
may be abandoned to schooners whose fulness of
years forbids their sharing in the deep sea traffic.
Their owners are willing to have them enter the more
lucrative if more dangerous trade, but the insurance
“nay,” and what the insurance men say,
likely enough, will be effective.

The present situation is due to the lack of steam
driven vessels, ‘to steamships interned, and steam-
ships whose owners are afraid to accept risks of war.

THE WEATHER FORECAST,

The trough of low is now over the Maritime prov-
inces, and a cold wave has come in over Lake Su-
perior from the northward; light snow or rain has
occurred from the Ottawa Valley easiward, while
fair weather has prevailed in the other parts of:the

tor Manchester on February 11th, at 880 a.m

The Brazillan steamer Corcovado, of 8,048 tens,
which arrived at Boston trom South Amerios recently,
was the first i hant ship to the Brasilian
flag at that port, The vessel is first of & fleet which
has been chartered to bring South American products
to Boston,

X ey ?:
The Imperial Merchant Bervice Guild have Just
d » taining in all 100 lbs. of to-
bacco of different kinds and 20,000 cigarettes, to
ench of their members now interned in Germany—100
in all. The cost of this has been defrayed by the
Guild 'War Fund.

§ othad ]

The Collector of Customs at Boston has wired Sec-
retary McAdoo that there is congestion at that port In
the export mevement of .ralr;, due to shippers holding
their goods. The comstwise movement is about nor-
mal. The collector also reports a scarcity of ves-
sels in the export trade, and those in service as mostly
slow and of small capacity.

The final reply of the British Government to the
note of the United States bearing on the detention by
British authorities of American cargoes destined to
neutral -ports was yesterday started by the British
Foreign Office on its way to Washington.

The Minneapolis, the Niagara and the Montevideo
have arrived at New York; the Ausonia is at Glas-
gow, and the Perugia at Naples.

The U. S. Government War Risk Insurance Bureau
has reduced the rates 'on trans-Pacific traffic to meet
the rates granted Japanese steamships through the
war risk plan recently approved by the Japanese
Government. The new rates are b cents per $100
from - Pacific ‘coast ports to Japan. and 10 cents per
$100 to China and Manlla. The former rate was 1
per cent.

The former German steamer Dacia sailed yesterday
with her cargo of cotton for Germany which goes via
Rotterdam.
the ship questioning her transfer from German to Am-
erican registry and she has already been the subject
of diplomatic correspondence between the TUnited
States and Great Britain. It is generally expected
that a British cruiser will take her somewhere before
she arrives in European waters and that the case will
be fought out in a prize court.

Brlﬂsulmercsn'tile fleet is-estimated to have suffer

of "Liverpool
the . effective

$35.000;000, 'according to the “chairman
Underwriters Association. Owing to
work of the British fleet, the lossés thus far to British
shipping have been much less than might have been
expecetd. A probable loss of $90,000,000 in the first
six months of the war is given by the association as
sustained by all shipping.

Owing to a dispute between the Argentine Govern-
ment and the New York Shipbuilding Co., the Argen-
tine dreadnought Moreno is being held at Philadel-
phia.
dispute argse over the payment of. $1,800,000 to the
shipbuilding company. The original contract price
{of the construction of the vessel was $14,000,000. This
was paid, but it is claimed that improvements costing
$1,800,000 have been made and this has not been set-
tled.

The White Star-Dominion Line officials in Mont-
\rgxxl have received a cable from Liverpool stating that
Ethe name of the steamer “Zeeland” will be changed
{to the “Northlands,” effective forthwith.  This change
is made necessary on account of the decided anti-Ger-
man sentiment and the construing of the name “Zee-
land” as German, which has seriously effected the
ibookings for this steamer in Canadian territory. The
| “Northland” and “Vaderland” are mow carrying two
dation that was formerly used for first-class has
been converted to the use of cabin passengers. The
rooms and public apartments that were formerly used
for second-class are now available for third-class

Dominion. passengers.
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Immigration during 1914 has fallen off, but it is expected to shew an’increase ‘after the war.

Canchestar Citlsen salied from B, Johm, N, |

Great Britain has threatendd to seize |

ed a loss during the first six months of the war about |

According to an Argentine .naval officer the |

| classes only, cabin and third-class, and the accommo-
|
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ary 12—The letter of Presigent ;.
. ew Fork Central Rallroad to J,
Morgan and Company, requssting bankers o forg ,
l?qiht- to underwrite the subscription to $100,0py,
+4000, 20-year convertible, § per cent. debenture bm.
which'are to be offered to stockholders at par st
that the road:-agrees to pay to such syndicate a o0
mission of 2% per eent. for its services in unﬂ:.‘
writing the issue, President Smith's letter says: « =
of the % outstanding unfunded fndebtegy.
maturing in 1916 will be provided for by this l.:-
with the exception of less than $22,000,00 agqy 5
which th? company holds $19,00,000 of quick nnltM
of other companies. During 1918, 1917, 1918 anq 19;.
the total maturing indebtedness, funded and unlunq’
ed, 18 less thgn $11,000,000. These amounts do 3
{ de current 1 trust payments, o

PRIZE COURT PROCEEDINGS

New York, February 12.—The State Department
has asked Great Britain to stay the Prize Court prg
ceedings in the case of the cargo of the Amenc.,;
steamer Wilhelmina, seized by the British authorj.
ties, pending further negotiations, according g
statement made last night by Norvin R. Lindheim, nl(
Hays, Kauffman and Lindhelm, counsel for the .w
T. Green Commission Company, of St. Louis, uwng;.
of the Wilhelmina's cargo. ¢

Meanwhile the lawyers are preparing for the use
of the BState Department a more complete set of
papers with affidavits regarding the cargo and the
uses to which it has been planned to put it on ji
arrival in Germany. These papers will be laid be.
fore. the State Department Saturday, i

.Following is a list of the steamer Wilhelminy's car.
g0 and value thereof:— )
Hard Winter wheat, in bulk
4,600 sacks bran .........
Yellow corn, in bulk ... .
White clipped oats, in bulk. .....
200 boxes sweet pickled skinned hams .
| 6 boxes dried salt, long cut hams
200 boxes plate pork
225 boxes sweet pickled hams ...

| 240 boxes pork
i

14,500
19,000

50 tierces pickled tongues
25 tierces corned beef

| 50 tireces pickled beef ...
| 100 tierces pickled beef
| b tierces special compound lard ....

17,%0

9
09 tierces special compound lard .. l'lll(::l
50 barrels “Estrello” flank beef ... 10,500

| 14 barrels flank beef . 575

|620 boxes dried fruit .. 2850
1,792 % bags peas ... 6175
1,373 bags beans ....... 5700

205 barrels “Estrello” flanked beef
Total ove woipimes. S

13,350
woe 8169795

The Cunard Line has decided to make weekly saile
ings from Portland, Me., with grain cargoes for Bye
rope during the remainder of the season.

ness in’ Force i;‘"‘imﬁ
R From Premiums
Report—Inceme T 0,828,

3 g'gmy-aklh annual repert
ce Co- held at Water!
2 an increase in payments to
. jssued and. revived amoun
asiness in. force ‘being 316,62
grom premiums (net) was §
915.63930. a total of $680,33
1418 of $19,828. Out of this inct
to pglicyholders, and . $276,93%
paying all expenses of managen
MW‘” p.c. on investments ©
: ':‘ Josses in 1914 were 45 p.C.
Gross assets .were $3,738,93
’m‘d. Reserves now stand at $2,
w;lings for the year were $145,6
- 10 policyholders in casl

h and e
g6, Thes ubstantial sum of $84,65
956,
for sddition to policy

holders’ surplu
§ 5 cavital was thus increased by £
L paking the total net surplus $651,5674
; 5y g}VSB surplus to policyholders

. 1f, however, the suf{iciex?tly safe
E culation in use by the Dominion In
: Gt e readopted, the 8ross surplu
imately $900,000.

steady, substantial g
by “the following

. prox 5
* The company s
nts is shown

3 1904, 190
3 Assurance issued .. ...$916,285 $1,91
ot in forc ,775 9,21
Amount in force «« -+ 5

52 1,86
Asgets coo evr tret i
,b

Reserves «oe» ¢t ¢ 7 : :
(Cash income .- L. 20 1'.)'4 30
payments t0 pnlic‘_\'lm]drrs 34,538 ‘
\v’er.lgr rate of interest 5.68p.c. 7.
'Surplus . . ....$182,062 $31

P
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ARCHITECTS WILL COMBINE
TO PRODUCE FIN
London, February 12.—A comprehe
the rebuilding of the towns and cities
discussed at the opening yesterday
tional Conference of Garden Cities.
he ashes of the devastated t

“From t ;
there shall arise a newer and finer
Mr. Herbert Samuel, DPresident of t

ernment Board.
“Among the 200,000 refugees who we

England there are about two hundred :
idea is to bring them together and tc
.disposal our experience for the devel
gian towns along modern lines.”
Dolegates at the conference include
of the United States, I'rance, Holland
—_—e.

PHOENK FIRE 10 PURGHAS
MAJCATY OF AGAI

Halifax, N.S., February 12.— The Pt
surance Company of London has er

‘w LINES
! SAILINGS:
| St. John to Havre and London; and
} CORSICAN, HESPERIAN, SCANDINAVIAN, Etc.
! INFORMATION.—For dates of sailing and all further in.
2 St. Peter Street— MONTREAL — 4 Youville Square
1

| .
|
|
|| DURING THE WINTER SEASON OF NAVIGATION
! Portland and Boston to Glasgow.
IDEAL SHIPS FOR WINTER TRAVEL
i formation,. apply any agent, or lan Line, Uptows
’ -

STEAMSHIPS.
i STEAMERS SAIL FROM
STEAMERS.—The stcamers presently employed in
|| RATES.—Firat Class $82.50. Second Class & *Cabin”
Passenger Office, 675 St. Catherine Street, Montreal: or
‘ CANADIAN SERVICE

| —
|ALLAN
{| St. John N.B., and Halifax, N.S., to Liverpool;
| these services include
| to $85, according to Steamer.
H. & A. ALLAN, General Agents
i
i

Sailings from Halifax to Liverpool:—

After
| ALAUNIA (13,400 tons) ...... March 8th 1am
| Orduna (15,600 tons) .. March 2
| Transylvania (15,000 tons) .... ... April 5

Orduna (15,600 tons) ..... ceeresadoes April 19
For information apply to
| THE ROBERT REFORD CO, LIMITED, Genenl

| Agents, 20 Hospital Street.

‘S&cra.ment St. Uptown Agency,
Street West.

Steerage Branch, 28 &
530 St. Catherine

I

|
‘ RAILROADS.

'CANADIAN PACIFIC

Via RBelleville, Port Hope and Oshawa.
#10.00 p.m.

! Toronto—Detroit—Chicago
}

*8.45 a.m.
\

| Toronto (Yonge St.)

| Via Tweed, Peterboro.

! 17.25 a.m. €10.50 p.m.
Observation-Compartment and Standard Sleeper

on night trains.

{Daily ex. Sun. *Daily.

TICKET OFFICES:
141-143 St. James Street. Phone Main 81”:‘”
Windsor Hotel, Place Viger and Windsor St. Stati
—

RAILWAY

GRAND TRUNK SYSTEY

MONTREAL—OTTAWA.
Lv. Montreal *8.00 a.m., 14.00 p.m,, ©8.05 p.m.
Ar. Ottawa *11.80 am., 17.18 p.m. $11.05 p.rg.m"
*Daily, tDaily except Sunday. $Arrives
1120 p.m. on Sunday. 3
Parlor Car and Through Coaches on all trains.
e

: 132 Se. James St., cor. m""’,&".ﬁ
crry —Phone e Tt
TICKET Windeor Hotel e
OFFICES: Bonaventure Statlen -

; .

2 t to purchase a majority of
(ty‘mmﬂre Tnsurance Comipany ¢
par valueof thie stock is $40, and the P
don will pay $59.
#'The stock thus contracted for was
iuncs of the directors of the comps
Shareholder can obtain the same figur:
ings. Any shareholder who deposits
the Eastern Trust Company on or b
next, will receive the same price of !
will be made by the purchasers as foll
on July 1st. Two-thirds on January
. The usual dividend will be paid, if
July 1st, and thereafter interest on
balance of the par value of $40 per sh
The entity of the Acadia will be pr
dore with its board of directors and of
clnly difference being that a majorit)
. Will be held by the Phoenix of London,
[ shareholders wish to sell. The paid
i the Acadia is$400,000.
FL The 0ld board -of directors was. re-
‘annual meeting of the company yester
[ Paterson, of Montreal, going on the |
of the late Freeman Elliot, who died d
The directors are being congratulated
¥hich is considered favorable. to the :
AUTMOIILE JAIL-BIRD EMPLOY!
IS NOW EASILY wc
Boston, Mass., February 12.—A friend
ays: “Henry Ford has been one of t)
about men in American business life.
totally misunderstood down in Wall Str
majority view his methods with emc
from doubt to suspicion.
nu?:e- :‘hn:lfi ;s ]?l:obahly .a better stud
€ I8 a business man, wi

col
nfslderable, because he is no slouch
business,

He):lr. Ford believes in the dignity of |
28 300 ex-conviets among his em
:;:1: oMme of them have done is ssow
one of his important superintende;

:er Jail-bird, hag made good with Fo
¥ easily worth $250,000.”
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in the market for about 10,000 tons

Noti. A
in N:l of Births, Marriages and Do
———

BIRTHS

BIENVEN ;
NWE_i\gE—At 1364 De Montigny st
DESROCi-i ‘u? wife of J, Blenyvenue, of a
the 'mhrh—At 420 Fyllum street, o)
of Rodolphe Desroches, of a

DEATHS.

the mornin,
. of
lo;: illness, F‘lqra cm: belotl?eed
uhar e‘benaon. Funeral private, 1
CAX“%U, on Thursday. Please omit
PEA —At 1291 St. Dominique st

ROBERTg( N—On

e Ernestine Campeau, daughts

Bbu ll.‘?ed 24 years, 11 months a
;, n"WACW—“M 20 Lejeune street, or
no“;:':t oty ;;eau, aged 40 vears and
uy g ount Royal Avenue ea
: “‘Jpﬂﬂ!}‘.leanne Biron, wife of J

_,(yeu-: and’ 7 months.
"l'mdmﬂ— t 516 Workman st

; reet,
.‘:’m" ye,‘g?uvrette. wife of Maxin

At 3% Plessis

street,
'f°l’lllerly - on Fel

Bele.
14 L' Assompti

bruary 7, 191
‘l‘llghttr of A, Bourg'ea':xt ‘
* RIS, at the age of 16 'y



_’mu Totter: of Pruum

¢ Central Raliroad to Jip,
lndtln‘ bankers to form o
1) lqbnﬂpuon to $100,009,.
6 per cent. debenture bongy
stockholders at par stat,

y-to such syndicate 5 com.
for its services in undep.
nt Bmith's letter says: “Al
ing unfunded Indabtedne-
provided for by this issue
ss than $22,000,00 againgt
- $19,00,000 of quick Noteg
1g 1918, 1917, 1918 and 1919
dness, funded and unfunq.
)0. These amounts go not
trust payments,

PROCEEDINGS

—The State Depmtmeug
) .tny the Prize Court pre.
he cargo of the Americap
’d by the British author|.
zotlations, according to
by Norvin R, Lindheim, of
dhelm, counsel for tpe W.
pany, of St. Louis, OWnerg
N
are preparing for the uge
4 more complete get of
;arding the cargo ang the
1 planned to put i on ity
'Se papers will be lajd pe.
t Saturday.
steamer “'llhelmnm's car.

325,009

BENH)
8400
18,675
520
14,500
19,000

0
3500
1,850
4300
8.300
200
19.400
10,500
575
2850
6175
6.700
ceen 13350
oor 8169798

cided to make weekly sail-
vith grain cargoes for Eye
of the season.

ISHIPS.

is $16,624,584 Says Anm
'.r:; Promiums. une‘mui by
$19,828.

Dominlon

annual report of the 2
neld at Waterloo, Ont., to-m New: York.
in pnymentl to policyholders cf
d revived amounted to $2,749,903,

,..sin

u-*""“"" 5

o tiventy-sixtir
ce Cor
an increase

s - Jed e being 316,624,684 The cash|in New York.
‘usiness 484,694 and. from
(net) was $48
grom premiums

total of $680,333.92, an increase
“’:':f:.:‘?é.aom of this income $224,6564 was
o 0“ holders, and $276,98% carrted forward,
\‘:.yfwngc:ll expenses of management. The inter-
: was 8.22 p.c. on investments of unquestionable
rate

past few days.

is s‘aying at the Ritz-Carlton.

> vere 45 p.c. lower than ex-
g :s;tgs““‘:: $3,738,938, a substantial
el O e now stand at $2718,661.29. Sur- | Ritz.Cariton,
w;,ing:stor the year were $145,608. The amount ¢
'M licyholders in cash and vonuses was §45,-
At ubstantial sum of $84,653 was available
e to policyholders’ surplus. The surplus
'“ udd"ﬂ"; was thus increased by fully 15 per cent.
Md ﬂl::: total net surplus $651, 574,
" sg surplus to policyholders stands at $§776,-
el ver, the sufficiently safe standard of cal-
g llowese 'b\ the Dominion Insurance Depart-
] cumm:e‘:c:doptcd the "rf;ss surplus would be ap-
t
::::matel\ $900,000.

mpany’s steady, substantial growth in all de-
g ‘:ls is shown by ‘the following figures:

bec, will return to Monftreal to-morrow,
Ottawa in the evening.

Governor at Quebec to-day,

THE ONLY MAN.

partme 1904, 1909, 1914. is eligible for service has joined the army, and is now
2 jssued .. - $1,910,490 - 32,749,903 | ;1) 4,05ning. and has volunteered for active service.
[ Assurance Issu 9,276,822 16,624,564
Amount in force .. - 1,865,953 3,738,939
Assets ooo crrotrtt 1,531,175 2,718,661 THE BALKAN NATIONAL,
Reserves «ocs ¢t *° 303,465 680,334 | The assets of the United States branch of the Bal-
Cash income .- s w]dms 24,538 65,319 224,654 | kan National Insurance’' Company ot Sofia, Bulgaria, |
payments 0 pnhr\ . ' 68 p.c. 7.21 p.c. on December 31, 1914, aggregated $2,056,555. Its Amg!

ate of interest -
“"]‘5 ! ..$182,062  $315,022
Surplus «« e vt

e
.

es the sum of §1,130,495.

Hr E. Msekny Edn.r m arrived in Montreal, trom
Mr. W. H. McNally has been spending a few days
M'r.‘.R. J.:T’ooke has been in New York for the
Mr. J. E. A Dubue, of Chlcuutlmi is in town, and}

Mr. 8, G. Dobson, the new appointed assistant man. | i
ager of the Royal Ba.nk of Clnada. has arrived at the le

The Hon. Rodolphe Lemiéux, who is now in Que- |
leaving for |

NEW LIEUTENANT GOVERNOR.
Hon. P. E. Leblanc is to be sworn in as Lieutenanl

The only single man on the staff of the London

COL. F.'S: MEIGHEN,

|ance Co. of Halifax, o

Canadian Director of !ho . Phoenix Life Auuunco
0. The Fire department of the Phoenix A'qm"-
ance Company has absorbed the Acadia Fire Insur-

‘m-. - Corhtots sold to LY. Lavalles- ot No! 1342,
St. Jean Baptiste ward, with bnsldlnn on’ Marquette
| street, for 39, Too.

" J. A, Godin 5014 to' A. Reymond lots Nos. 12-10°and
11, St. Jean Baptiste ward, comunlnx 25 h) 129 feet,
- jon St. Hubert street, for $17, 375.

A. Viau sold to Mrs. J, B. Laflamme, Jr., lot No.
1704-180, Parish of \lontml St, Henry, with build-
ings on Notre Dame street west, for $19,500,

Geo. Bazinet and others sold to Sylvain Gagnon
lots Nos. 1369-59 and 135 and part of lot 75, St. Mary
ward, with buildings on Dufresne street, for $10,500.

Louis Goldberg sold to I. Skips part of lot 414, St.
Jean Baptiste ward, containing 20 by 83 feet, with
buildings Nos. 1384 and 1386 St. Lawrence Boulevard,
for $15,888.

A. Lalande sold to H. S!mard part of lot No. 36-

NEW THX SERIDUS FOR

ensed Companies May Drive
Business Out of Country

THE PEOPLE WILL PAY

erican insurance business has steadily expanded and | Cost of Insurance in Canada Will Rise But as it Will
its reserve for unearned premium liability now reach- '
A reserve of $288,886 is car-

Remain Fixed Outside Many Will Insure in
Unlicensed Companies.

- INGURANCE FIHMS

County Commercial Re-insurance Office Limited who | Governments Fllllll’e to ProtCCt LIC

341 and part of 36-343, Parish of  Montreal, with
buildings Nos. 40, 42 and 44 Cyrille avenue, Outre-
mont, for $11,000.

Mrs. E. Guilbault and other sold to Mrs. A. Robert
parts of lot No. 744, St, Louis ward, with buildings
at the corner of St. Denis and Ontario streets, measur-
ing 24 by 65 feet, for $34,000.

G. N. Clermont sold to G. N, Clermont, Ltd., the half
of ]ols 12-18, 15 and 12-19 and 63, Cote St. Louis, con-
taining 25 by 110 feet, with buildings Nos. 2619-2619a
and 2621 Park avenue, for $9,5600.

E. G. Leger sold ta 1. M.
and 92, Parish of Montreal,
the corner of

G. Poirier lots Nos.
with building No.
street Brillon

198-91
422, at

Marlowe avenue,

and

A.«h- Must ll.n Pledge That They Will m
* Regulations—Rules in Effect For '
New Business.

e

" New York, February 11.—The Plate Glass Exchangs
at yesterday's session adopted the brokerage and
agency 1 i Y nend by ‘the i
and-on which action was postponed at last weoek's
meeting, wlth some slight verbal changes, but omlm
the clause 1 to 35 per
The meeting was attended by representatives of lll
bers of the exch and the action taken was
‘unanimous, e

Business introducers will be divided inté general
agents, to be known as branch office managers; local
agents and brokers. A broker is defined as an In-
dividual, firm or corporation, licensed to solicit plate
glass insurance, but npt'specmculy included in either
of the classes mentioned.

- No bonus, discount, rebate, commission, brokerage
or other allowance may be paid, except as upeclﬂcal)y
provided as follows:

To gencral agents a commission not exceeding 3214
per cent. of the net amount of premiums collected,
To local agents not exceeding 30 per cent. of the net
premiums collected, To brokers not exceeding 25
per cent,

No appointment of a general agent or local agent
shall be made until approved by the governing com-
mittee, The agents must sign a pledge that they
will observe the regulations of the exchange as re
spects allowances to business introducers. The zone
system of dividing territory is to be adopted. A
survey and inspection department will be organized,

The exchange passed three resolutions, reading:
First, to write all new business at zone rates until
March 1; on all business written ‘after Feb,

second,

Notre. Dame de Grace, for $22,900

Lachute Land Company sold to J. D.

Guay and 8.

COMBINE TFPouchette 54 lots at I'ark Dorion, being Nos. 17-6

AHGHH'ECTS wiLL CE FINER BELGIUM. ried for losses in process of adjustment and $65,000 | to 563, 340 to 342 116 ta 139, 163 o 179, 180 to 185 and

TO PRODU for obligations to other companies and all other lia- The new tax of one pef cent on premiums of in- 222, Parish of Longuc Pointe, for $9.430 |

London, February 12—A comprehensive plan, for bilities. These provisions for outstanding liabi]i(im'sm'unco compaies, other than life or jnarine, is re- o
the rebuilding of the towns and citles of Belglum was aggregate $1,484,381, leaving a surplus to plicyholders | garded by local insurance managers us n v serl- CHAPGE FORGERIES.
discussed at the opening yesterday o the Interna- of $572,174. ous event which is likely to have far-reaching ef- Chicago, Ill, Fehruary (2—Twa warrants chasging
tional Conference “rf‘;;“d:;:\::;:d cownaand. cifise | fects. While by no means objectinz {5 meet their forgery and uttering u forged chaeque have been |
he ashes o e vas >

“From t
there shall arisc a
Mr. Herbert Samuel,

ernment Board.
“Among the 200,000 refugees who were welcomed to

England there are about two hundred arcaitects. The
ld(‘:l is to bring them together and to place at their |
posal our experience for the development of Bel-

newer and finer Belgium,”
I’resident of the Local bow-\

|9

000099

Jdis]
clan towns along modern lines.” |
8 ; .

Dolegates at the conference include representatives
of the United States, I'rance, Holland and Spain.

Beudin Ltd..

PROENIX FIRE TO PURGHAGE e s
MAJCATY OF ACADIA SHARES cochewcriirniis m : T

artier Realty ¥
Central Park, Lachine. ... R
City Central Real Estate (com) ==

City Estates, Limited

°
| &
~
&

Estate Exchange,

Aberdeen Estates. ..

Halifax, N.S., February 12.— The Phoenix Fire As-

surance Company of London has entered into an ]
Corporation Estates.
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-oit—Chicago
 and Oshawa.
#10.00 p.m.

‘onge St.)

Peterboro.
10.50 p.m.
t and Standard Sleepers
*Daily.
FFICES:
Phone Main 8125
and Windsor St. Statioht

#"’
X UNK M5

SYS
—~OTTAWA.
4.00 p.m., *8.05 p.m.
7.18 p.m, $11.05 pm
junday. $Arrives

omn
Soaches on all trains.
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‘

| 8., cov. Fra

% Phonc

Station

t 8 th hares -of

e to purchase a mjajorlt)j of e 8! a‘ 5} Cote St. Luc:& R. ’m

the~Aeadta-Fire Thsurance Comipany of Halifax. The C. C. Cottrell, 7¢;

par valueof thie stock is $40, and the Phoenix of Lon- { Credit National. .. . ..
on Wil 59. Crystal Spring Land Co.

an H “.y’ sontiacted # ’ hiefly in the | Daoust Realty Co., Limited.
The stock thus contracted for was chiefly in Denis Land Co,. Limited.

Names of the directors of the company, but every 'Dorval'[ and Co. .

Shareholder can obtain the same figure for his hold-

| Drummond Realties, Limited
ings. Any shareholder who deposits his shares with

Eastmount Land Co..

. Fort Realty Co., Limited . =,

the Eastern Trust Company on or before June 1st Greater Montrcal Land Inv. (com. 174

next, will receive the same price of $59. Payments | Greater Montreal Land Inv. (pfd.). 100

will be made by the purchasers as follows: One-third | Highland Factory Sites, Limited. . ?-“

PR Improved Realties Limited (pfd.). 50

on July 1st. Two-thirds on January 1st, 1916. ImprO\ed Realties Limited (com) —
, The usual dividend will be paid, if earned, up to K. & Realty Co.. 78}

July 1st, and thereafter interest on the two-thirds | Ken(rjnore Re@l! CIO ” U Ld -
balance of the par value of $40 per share. La Compagnie mmeubles Union, Ltd, 55
: a Compagnie Immobiliere du Can., Ltd 40

The entity of the Acadia will be preserved as bhe- L Pagn

La Comlp)agme Immobiliere Ouest de
dore with its board of directors and official staff, the Grace 91

guly difference being that a majority of the stock La Compagnie Industreille D’fmmeubies,

wm be held by the Phoenix of London, or all of it, if 114 C(;lmpagme Montreal - \t Ltd. .|
| shareholders wish to sell. The paid-up capital of | La Compagnie Nationale de LEst. .
i the Acadia is$400,000. | Lachine Land Co........... e
lThe old board -of directors was. re- -elected. at the | liilr:ghgfkk‘;;n(;&a]hmncd
“annual‘meeting of the company yesterday, R. MacD. V La Salle Realty. .
| Paterson, of Montreal, going on the board in place | La Societe Blvd. Pie 1X.
o the late Freeman Elliot, who died during the year. | Lauzon Dry Dock Land, Limited. .
The di Longueuil Realty Co.
regtors are heing congratulated on the deal, 'LLmon de I'Est.
¥hich is considered favorable, to the shareholder. Model City Annex.
! I\Iontmanga Realty Co.
AUTOM: 2 Montreal Deb. Corporatmn (pfd
/ OIILE JAIL-BIRD EMPLOYE "\‘lontreal Deb. Corporation (com.) . —
IS NOW EASILY WORTH $250,000. | | Montreal Western Lan . =
Boston, Mase, February 12.—A friend of- Henry Ford | Montreal Extension Land Co.. Limited. .
says;  “H, Montreal Factory Lands.
enry Ford has been one of the most talked | Montreal Lachine Land. .. TannT
about men in American business life. He is almost | MO“UC?’} légndhﬂrgpccol L 1'““?((1]
totally misunderstood do Montreal Sout nd Co., Ltd. (pfd.)...
majority yview n wn in Wall Street, where the ‘ Montreal South Land Co., Ltd. (com.).. 10
: eW his methods with emotions varying Montreal Welland Land, Ltd. (pfd.) —
'°': doubt-to suspicion. Montreal Welland Land, Ltd. (com. Yores  JO
“Mr. Ford is probably a better student of h | Montreal Welland Land Co..
uman |
nature than he g a business man, which is saying paontreal Westering Land, le]ted o —

& | Mountain Sights, Limited. . A
z"“"mefﬂble. because he is no slouch as a man orlMutual Bond & Realties Corpoxalmn.., 76
Usiness, | Neshitt Height. . 2oswen DO
“Mr. Ford believes in the dj North Montrael Centre, Limited. 123
ignity of human nature. ‘N =
e orth Montreal Land, Limited. . . 150
we“h::l:o" ;X-conviets among his employes.  How | Notre Dame deLGraLedR&lty, B o
¢ of them have done is saown by the fact Orchard Land, Limite * e 100
that one of his im "“" | Ottawa South Property Co Lxmxted =
portant superintendents was a for- ge
mer jajl. Pointe Claire Land... ... 100
o Jail-bird, has made 80od with Ford and is to- 8ueboc Land Co.. 175}
casily worth $250,000.” ivera Estates. . .. . -
— | | Rivermere [l:ang go —
Riverview Land Co. 100
New York. WANTS STEEL RAILS, | Rockfield Land Co.. s 27
e, kt’hrua.rv 12.— Great Nérthern Railroad Roschlg ParkL?eglgzs Co., Limited =
market. for about 10,000 t f < | St. Andrews Lan .o 74
ons of steel rails, St. Catherine Road Co.. . . el
N\ ‘ecunty [andl Reio 75
otices of B i St Denis Realty C .
ineertign, irths, Marriages and Doaths, 250 sach | St. Lawrence Bivd, Land of Canada,.. |
—— St. Lawrence Heights, Limited. P —
St. Lawrence Inv. & Trust Co.. s
b BIRTHS, ‘qt Regis Park. . 05
N‘“E\'UE—At 1364 De Montigny street. on Feb South Shore Realty Co..’ 45
DES.R%T the wife of J. Bienvenue, of a son, Ay ‘ §t Pautl ‘Iianlcglgoc‘) 053
CHBS. ummit Real 5
the wige o? R:c;olﬂ}? Fyllum street, on lebx uary 8, | Transportation Bldg. (pfd.). —
Phe Desroches, of a Union LzmdR C? 80
DEATHS. | Viewbank Real ties, =
M:F:RF oM —On the morning of the 9th inst, af-] vag:;me%ﬂm . 9
un.,°3.‘; ericss; Flora Craig, beloved wife of Far- | West End Land Co., Limited. o=
'“"‘hub::;?;ur 5 un";‘,‘ private, from her mel Windsor Arcade Ltd., 7% with 100%
C. sday. Please omit flowers. i bonus.. =%
A::fku—m 1291 St. Dominique street on Feb. | ‘Bonds and Debentures.
Q’I’ln' Emestine Campeau, daughter c;r Dam‘l:ex; Alex. Bldg. 79 sec. mtg. bonds, with
BoL ‘;‘:ed 24 years, 11 months and § days. 509, bonus com. Bond: s .. . . =~
m'“ —At 20 Lejeune’ st | Arena Gardens, Toronto, 6% Bonds. . .
Bio, Cﬂualneau aged 40 ‘,eamr:t' o apeh"“"& 8, | Caledonian Realties Co., Ltd., b‘ 75
N—At Gog Mount Royal Avye, 2 i i (L:!lh gen&trall Reélof:statedBond 2z
, Mari yenue east, on Febru- | City nv. Co, Bond........ =
8ged 44y °anne Biron, wife of J E. A, Dion, | Marcil Trust Gold Bond.. 95

{ Montreal Deb. Corp. 6%, Deb.. ...
{ Transportation Blt}# 7%.
rust Companla.

SYears anq 7 momi:
“l,'mc‘mﬂ—l\t 516 Workman Street,
Bouvrette wife of Maxim

i1

on February
e Durocher,

; M m Crown. .
mnm i Eastern. . .
” Fotout 1. essis street, on February 8, Ur- arcil

Tormerty of L'Aseompuon dged 76 montra’er it
Nationz‘

‘“ntebmury 7, 1915, at Quebec, Alice

2 J"s mY—. at the ‘E:u :gd ?@u' Conductor Q

com.). . .
Pmdmtul 7 fd.. 509 pa:d up (pfd. )
Eastern & T P o

said ‘ ““00000”00"0“00000“09900“0001

REAL ESTATE AND |
i TRUST COMPANIES

9009009000000000000000000000000000006

Quotations for to-day on the Montreal Real
Inc.,

were as follows:—
BID AskEn | straw.

share of the burden of the war
‘[ ed that the imposition of this latest tas on compan
!ies licensed in Canada without any restviction on com
| panies unlicensed in Canada will unduly work to thi
|advantage of the latter.

9

and by th
So anothe
nnture of n

the Dominion,
cities and towns in which they vperat-,
levy is regarded as something in the

by the various provinces

tuxcs it is consider

last

sworn out befor
John W De
ion Insurance
ed by Theodore 1.
company,

Judze Prindiville for the arrest of
Federal \Un-

The complaints were sign-

Lisle. a bookkeeper for the

- Company
e ”
Oshorn, treasurer of the msurnwr‘

who appeared in court with |

Attorney

Philip | y
> | e additi r tdxation in anv form is re- s i
¢ Themddition/of further theiion iii ony form MFe= 10 wwedor.  Atlorney Treaoy: ‘dnitimecsd’ Uit i
| rded as Y ning i he point . .
:: garded as a serious enough happenin: from the po! amount involved may be increased by further investi
&  of view of the companies. They are already taxed by
&

LS WOUNDED RECOVERED, 60 P.C.

London, February 12.—In c¢onnection with lis re- |

cent statement to the effect that the

|
gation, forgeries of $20,000 being suspected, ’
e
|
British |.|\\|‘|I-i

95 | T — &AW
{52 | "The Government has' -mot protected the licensed ties in the western fighting zone aggregated 104,000 |
i & i " sa M. . 7 or i
75 ;(nmpdmo: in  Canada at "_“' said M. J. Gardner oficers and men, Mr. Asquith explained in Parlia- |
Thompson, manager of the Liverpool and London and ment yesterday afternoon that approximatels

15 ‘(;Inhf‘. to the Journal of Cormmerce.

“A lLeavy tax bn |

|

per cent. of the wounded already had recovered and

1
before

| Milling Company,

| real

10, the brokerage rules will become effective, and,
third, that all companies shall notify agents of can-
cellations of any contracts contrary to the exchange
agreement, cancellations to take
April 10,

such effect on or

CANCELLED MORTGAGE,

York 12.— At a recent meoting of
the Board of Directors of the Standard Milling Com-
pany, resolutions were adopted directing the cancélla-
tion of the $12,000,000 general mortgage of Standard
dated July 1st, 1910, to the Metro-
Company James G. McNamara,
trustees, and that the trustees bhe requested to recon-
vey to the milling “both

New IFebruary

| politan Trust and

company all the property

and personal,” covered by that indenture.

FOUND GAS LEAK WITH OPEN LIGHT.

A plumber looking for a leak

of 8

last evening in the
Mialovich,
floor of 46 Dorchester street west

gas pipe in the home

on the second
. caused the escap-
the light. he earried.
the prompt arrival of
Marin prevented auy

ing fumes

Some

to be ignited with

clothing was burned, bu,

the firemen under District Chief

X % ¢ : serious damage,

_g all  premiums effected with unlicensed: companies were: fit. for service. \
l(‘)" should be imposed. This weuld ‘emicliz> matters some- R ; —— e e

7

8§ | what: but under the vresant ‘system an outside com- | 200 AT WAR | FOR RELIEF OF BELGIUM,.

g y p a rer ose “in | | . . >

120 | can operale at smiifantdge Over 'thoke “In| 1 .'siited by the London and Manchester fndvee| New York Febitary 12 11 ta oftimaths thdf (e
55 | i 3 ay "apgsivale’  that cendition | Arherj r

2 | da.© This tax may " dg@isioa = : trial Assurance Company that just over 200 of the [Ameriean-Belglum Relief Association is shipping to
a2, s’ ar b Aladds AU thay Sk : P ‘ \
17 | The Lrvmes e gmterg s R “'\,."”“ ha 'Y ATe company's representatives in various parts Of the | Belgian sufferers $6,000,000 of clothing, toodstufts, ete,
]!9 becoming a wver} .,(‘rmu:.; burden. ) country are now setving their country in connection | Per month. Close to sixty vessels are employed in
a3 Mr. H. M. Lambert, manager of the Guardian As- with the present war, the transportation of supplies

L’g surance, pointed out that, under the Dominion In-

A”x surance Act. insurance could bz placed outside fhe
100" | Dominion without any restrictions. Fven now he said | oy oo @

97 reople are _taking out policies in uvnlic
I N
1es.

a It of business wil

the consequence may be that
Le driven out of Canada.

The insured will, of course, have to pav ihe ta

> r'um[r.n\-’ i

The new tax will not atféer fhose companies and |

It does not seem probable that any considerablae part |

't CLASSIFIED AD
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{ of the burden will be borne by fhe compunins, \\'llii'lhy o aa <
| of course, is the usual condition and will emphasiz. | S0 i i N 1 e
the advantage of the unlicensed compuies in the | FOR SALE OR EXCHANGE. PERSONAL.

9 matter. The eost of insurance will =i up in the SOUTH SHORE—A FARM COMPRISING 125 acres, | THI: REV. M. O, SMITH, M.A, Instructor in the
Dominion of Canada; outside the Dominion it will e with buildings, very suitable for subdivision, not Lanzunges and Mathematics, After April at No.
unaltered. far from the Armstrong-Whitworth Mammoth 044 Sherbrooke St. West. Or apply at Miss Poolg's

Plant, now in operation, for cash, or will trade 45 McGill College Ave., Tel. Uptown- 210,
A d some ly
equity for built property and some cash. App .
for further particulars to Post Office Box 2646, SITUATIONS WANTED—FEMALE,
lA S H s Montreal. COMP'ETENT LADY STENOGRAPHER, (BOTH
' WANTED TO PURCHASI. A SLCOND HAND languages), experienced in Finandal, Law and
safe, inside size gbout 19 x 15 x tate maker and Commercial work, desites position; or would take
price. M. S., Journal of Commerce, 35 St. Alexan- temporary position.  Good references. Address: A,
:m. Siteat M. 1200 Cartier street, City
| ) . S ) ANTED TO -PURCHASE. A =SECOND HAND| WANTED—AUTOMOBILE OWNERS TO ENQUIRE
A fire which occurred-at 190 St. Dominiquc street “:\”(‘T,nqm' size about 19 x 1, x 13 te maker and about our insurance policy for autos. Best in Can-

10 on January 31 and which, according to the rvidence of ;,‘,,;(.,'. M. S. Journal of Commerce, 35 5t. Alexander| Ada. Phone M. 3487 or write London & Lancashire

f” Fireman Adolphe® Gignac, covered an area of only Street. Guarantec and Accident Insurance Co., 164 st

34 Wi 12, Pek y i fed by Fite C | James St., Montreal.

qgy © by 2%z feet, was investngated by Fire Commissioner | PROPERTY FOR SALE.

92 L;n‘uhm)(- vesterday. Tt is thought to have ””zm‘”_j(iI,ARKI‘? STREET, ABOVE ('RAIG, (‘entral proper- WANTED TO BORROW., g

6 ed in a bedroom on the ground floor, whence it com- ty, 76x148, at bargain price. Will take vacant lots|$200,000, WANTED FOR RELIGIOUS CORPORA-

]::l municated itgelf by way nf an opening 1 the vulm.,‘ or second mortgages for cquity; a snap, C. Withy- tion, ample security, 6% interest. Apply East 6849.

.:w, Lo a room above. | comb. WANTED TO BORROW $7,000 AND $10,000, or $15,-

18} A. O. Rousseau, who occupied the room above, is NOTRE DAME DE GRACE- Beautiful mnine room 000 on first or third mortgage; will pay high inte:

‘—S claiming from an insurance company about $5,000 be- house for sale at 86 Royal A above Sherbrooke est.» Write to Proprietor,

== cause of the loss which he satd that he sustained by
&5 |the fire. It was contended that in a fire

&4 | been confined to the proportions stated by the fire-|
2" | men, there would- be some traces left of the goods
1)0 ;\\'mrh had been destroyed, but-there was. lic said, no |

155 |sign of a rack full of lludsc‘l seal which Rousseau |
100 | claimed had been burned. Rousseau stated that the |
HM intensity of the fire, however -small in wuica, mightf
124" | have destroyed all traces of the furs. !
178 r Deputy Chief Oscar Marin said that e was the
70 | first to arrive on the scene of the fire, and he was
]'] 31 compelled to break in the door. .The blaze was in|
30 a bed immediately beneath the room rented hy Rous-
16 'reau. Chief Marin said that the fire hod not done
,:; much damage to the property.

793!

11]“_' PRINCE OF WALES FUND.

lion. W. T. White says that he knows nothing of |
1 $5,000,000 of the Prince of Wales Fund having been
102} sent to Canada, as alleged by the London

80

Daily

04«» Chronicle.
55 TR 5
‘tia NEW YORK EDISON Co. |
130 New York, February 12,—At the annual meeting o! |
147 (the New York Edison. Company, J. W. Lieb, vlcc-
‘S(;g | president of the company, was elécted director to suc- |

! ceed Dr. D. G. Love. The other retiring directors |
9 were re-elected. i |
76 WILL GIVE MORE NEWS.
5‘.2 Loundon. February 1’—The British government has
50 ‘mp-:uldlrd at last to the insistent demand for news
](7;? {from the front. The Prime Minister, Mr. Asquith, |

39} promised to-day that arrangemqnu would be made |
70 | to publish communications from 8ir John French, the |

112 Sritish Commander-in-Chief, twice weekly.

1(50i ! )

%ggif FOURTEEN SHIP CONTRACTS.

221 New York, February 12.— Shipbuilding concerns
-;‘(1)2 n the country continue to _operate at, full caplcuy.
85 | Jontracts for new ships total fourteen,

which had |

St. Apply to W. A, Hayman, Notre Dame St. W

P.O. Box 43, Station “C
Montreal. ¢

| Telephone Main 4825 or West. 5267
BUSINESS OPPORTUNITIES.

THE. MANAGER OF, A STRONG CANADIAN LIFE
Company wishes to obtain the services of two or
three good busineéss men, salesmen or other. Life
insurance underwriters now form a respected pro-

$15,000 FIRST MORTGAGE ON

$40,000 PROPERTY
Well built, hot water heating, on commercial corner
preferred: T will pay 8 to 9 per cent, interest. For
particulars address M. Gagnon, Prop., 342 4th Ave.
Rosemount.

BUSINESS CHANCES.

fession, benefielent in its workings and well-pald e AR o,
in its results. To men who wish to make a move | MANUFACTURERS' AGENT with office in Ham-
to an indepéndent position and: who are without ilton is open for first class line of merchandise ;
capital this opening should .appeal strongly. Write highest referénces. Reply in first instance, P. O,
stating previous business to Manager, P.O. Box 2015. Box 3206, Montreal.
QUARRY FOR BALE-—24 acres cut limestone quavry,
BUSINESS PREMISES TO LET. with up-to-date maehinery, crusher, derrick, ete.
| T HAVE some very fine offices, show rooms, in the 20 miles from Montreal, on C. P. R, line. Private
l Windsor Arcade-Bullding, corner- of Peel and St.| giding. Write Box 3796 Star Office, or phune St
| , Catherine S(ree;n, and Southnim 7 Bulldu;g‘h 158 Louis 2691,
< Bleury street. 'or further particulars and book- -
| let, apply The~ Crown- Trust ‘Company, 1457 St AUTOMOBILES FOR HIRE. ;
E James stroete JHn 1990, AUTOS: 'PHONE EAST, 4363—Bight cars and Pack-

OFFICES TO LET.
BRIGHT OUTSIDE OFFICE OR DESK ROOM TO

ard Limousine for hire. Montreal Auto Livery, 181
Berrl. Al Goudron. Prop.

let by the month, with light, taxes paid;-telephone.
| ~@.. J. Goddard, .52. Cartier Building, 212 MeGill St.

PART OF BEAUTIFUL CORNER OFFICE TO LET.
Desk, chairs, telephone, light and two stenographers
included in rental. $12 per month, 31 C. P, R, Tele-
graph Bldg.- Tel. Main 592.

FIRST-CLASS GARAGE

GARAGES TO LET.

FACILITIES FOR REN-
TAL until May, Near Pierrefond Apartments
(above Villeneuve street.) Address enquiries to 550
St. Catherine 8t. W. Phone Up. 594, or call at 800
St. Joseph Boulevard West,

PART OF OFFICE IN. EASTERN TOWNSHIPS
Bank Building to rent, with desk, typewriter, tele-
phone, ete. Post Office Box 2812,

APARTMENT TO LET.

SOMERVILLE AVE., Ahuntsic — Gentleman's resi-

dence, with 34,500 feet of land. Fine large house,
garden, = beautiful shade trees and fwo' beautifil
lawns, also garage, to be sold at a very low figure.
Full particulars 86 Dorchester W. Main 1784, *

| CCAREMOUNT APARTMENTS, Claremount Ave.
just below Sherbrooke. Beautiful location, all new;
finished inside with modern dado effects,  different
colors; tiled bathrooms, elaborate papering and noy-
el electric fixtures; blinds and gas stoves with each,
’ janitor's service; -everything up to date; low rental
| to suit hard timeés to good tenants. Apply on the
i premises, to Mr. Parker. All cars go to Westmount

| 590 SHERBROOKH WEST, Ritz-Carlton. . Block,
| Single and double rooms, suites. First- class board;
evening dinner,

!

wnémneuv

,THE ¥OSS & HILL mc}lmmw co., 344 8T,
James, sells Tungsten Hack Blades.
no more than common blades, cut faste;
sharp longer, "

REST, RECREATION AND SOLID COMFORT <

These are the attra¢tions of Gray Rocks Inn. These
strenuous tl.eo,
business meu.and -
their families can
live 'at.’ the. Inn
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The Budget.

Increased taxation is not at any time welcome, and
therefore Mr. White's budget is not likely to be re-
garded as a thing of joy. But taxes which at another
period might evoke sharp criticism may be accepted
under present conditions with something like equa-
nimity.

1t is hardly correct to call the new duties “war
taxes.” It is well that we should undérstand that
these taxes are not imposed to provide the expenses
of Canada’s participation in the war. A benevolent
Imperial Government has kindly undertaken to pro-
vide most of the money for this service, by way of
loan, and for any additional money that may be need-
ed for the war the Finance Minister proposes to
borrow. So it must be understood that the new bur-
dens are not for war expenses. Of course, ultimate- |
ly Canada will pay, and the interest will later fall on
the shoulders of our people. But just now we are
not called upon to pay war taxes. The money is
needed for other purposes. Before the war broke
out the country had entered upcn a perio¢ of finan-
cial stringency. While expenditure had increased,
the revenues were no longer flourishing. The war,
no doubt, added to the diminution of income. But
even if there had been no war, additional taxation
would have been inevitable, Whether the money was
required for one purpose or another, the situation to
the Finance Minister was th2 same. He !iad to raise
more rtvenue. If there are any who are disposed
to criticize his method they would do well to re-
flect whether any better and more convenient way
could have been taken. The exemptions that have
been made show the Minister had a commendable |
desire to avoid, as far as he could, the placing of |
additional burdens on those least able to bear them.
Some of the minor taxes may prove more irritating
than profitable, but they are not unjust. The adw
dition of five per cent. to the tariff on British goods, |
and seven and one half per cent. on other goods, is
the main feature of the budget. If the question were |
one of permanent fiscal policy, these additions |
would, of course, be open to grave objection. But |
they are imposed to meet what we all hope is a tem-
porary condition, and if those who for the moment
may profit by them distinctly understand this, and
govern themselves accordingly, there will probably
be little objection to this portion of the budget.

Altogether, Mr. White seems to have made the
dest of a troublesome situation. It will be much
easier to find fault with his proposals than to offer
anything better as a temporary and convenient money
raising scheme.

_ Rank and File.

In these days of democracy there has been, among
many of the so-called “working classes” in England,
a tendency to look with disfavor upon the “nobility
and gentry.” Whatever feeling of this kind there
has. been must receive a wholesome check from
the events of the war. In time of peace, many of
these men in high social position render much more
service to the state than is generally recognized. In
this time of war the promptness with which these
classes have responded to the call of duty is most
striking. In the list of casualties the reader will
note the large number of officers of the British
army who have given their lives to the Empire.

" The British House of Commons has but a thin at-
tendance, because of the absence of members who
are serving at the front, and many of those who
are able to be present are in uniform. The House
of Lord is composed largely of elderly men who are
beyond the age at which active service is expected.
Nevertheless, it is stated that there are no less than
178 members of that body who are serving with the
colors. The men of the higher classes are nobly
discharging their duty. Their mingling with the
men of the masses in service for the common cause,
sharing with one another the burdens and sacrifices
of the war, can hardly fail when the war ends to
bring about a larger measure of mutual respect,
sympathy and co-operation than has hitherto existed.

The  Silver Bullet.

Various estimates have been made regarding
the daily cost of the war. At the outset it was be-
Meved the various warring nations spent a total of
between £7,000,000 and £8,000,000 per day, but
Intely the number of men fighting at the front has
. increased, which, with other factors, has brought

the total up to at least £10,000,000 per day, or
roughly $50,000,000. At this rate a years’ war would
cost in excess of $18,000,000,000.
: ‘In keeping with estimates as to the cost of the
‘war, there have beef various compilations in re-
‘ gard to the comparative wealth of the nations en-
gaged in the conflict. In this respect, however, it is
difficult to compute & nation’s exact wealth, because
consists of two kinds; one, its capital or its fixed
- plant, which former generations, as well as the pre-
sent gemeration, in past years have labored to pro-
_ duce, such as cultivated lands, houses, rallways, fac-
torles; and second, the wealth prod
4 labor of & country’s {nhabitants. The
Britain is placed at £17,000,000,000,
wealth of about £375, as compared
3 weglth of Germany of £ 15,000,000,000,
& per capita wealth of less than £240. Great
Britain produces about £2,300,000,000 each year, of
she adds her capital wealth at least £500,
. Another fmportant factor in regard to Gre

cumulated cap time
‘ties in the way ¢f her financing thi
length of time, 'To continue the ¢

produce within their own borders enough food and
munitions of war, both for th ] for their
soldiers, and have sufficient faith in
their government to take psymen!:;,b paper money.
Here, unfortunately for Germany, ¢omes the rub, For
a time she may persuade her people to accept paper
money, but by doing 8o she is debasing her currency,
is tending to. increase the price of foodstuffs and
commodities and to disorganize and ruin her forelgn
trade. At the present time the German banknote is
of no valie to a merchant in New York; he will de-
mand German gold for anything that he may sell to
the German people. In other words, Germany’'s paper
is only good within her own borders, and then only
good so long as she is able to provide for her own
requirements, without any importations from for
eign countries. We know that Germany is not a
| self-supporting country; that she must import food
| for her people and raw material necessary to keep
I'her factories going. If she imports goods she must
| pay for them with gold. We know further that she
has but a limited supply of gold, and that she cannot
]go on importing indefinitely. In other words, her
! paper money is no good outside her own country,
| and her limited supply of gold will shortly force her
'to call a halt.

Canada must bear her part in the struggle for the
preservation of the Empire.

The Prince of Wales has been in the trenches
with the Princess “Pats,” and congratulated Major
Hamilton Gault on the fine work accomplished by
Ithe regiment. Evidently the Prince is playing a
| man’s part at the front, and certainly will not lose
by it.

(‘anadian fishermen should find the present a pro-
fitable year. They are finding a new market ln‘
Greai Britain for their catch, while the l.'nitecll
States, owing to the recent lowering of her tariff. is |
also a profitable market. Anything in the shape of |
foodstuffs which Canada can supply will find a ready
sale, and at good prices.
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“A LITTLE NONSENSE |
NOW AND THEN”

MacNear (very depressed)—“Threepen‘orth o' poi-
son."”

Chemist—‘What for?"

MacNear—*Tuppence.”

“I see nothing unusual about the typewriter.

“Don’t you notice the mirror attachment? You have
no idea how much time it saves a girl."—Loulsville
Courier-Journal,

He was a member of a regimental band, and he did
not forget to brag about it.

“Why, man, we can play the most intricate airs
at sight,” he was saying. )

“Indeed!” said the unbelieving listener. *I should
like to hear you play the airs the drum-major puts
on."—London Answers.

William M. Chase at the recent sale of his pictures

There is net the slightest danger of the present
stamp tax leading to the complications which fol-
lowed the imposition of another stamp tax. In lhsl‘
case the tax was imposed by Great Britain upon her‘
American colonies, and was one of the chief factors
leading up to the American Revolution. To-day Can- |
ada is a self-governing, self-taxing part of the Em-
pire, and gladly bears her share of the burden. \

e,

Ex-President Taft has been telling the (‘nnadinn}
Club of Toronto that the Monroe Doctrine would be |
stretched, if necessary,
man invasion of Canada. He stated that his country |
would not stand by and see Canada molested by the |
Germans. We appreciate the cordial support of Mr.i'
Taft and believe that he means what he says, but|
we do not approve of the stretching of neutrality on |
the part of the United States, which permitted them |
to stand by and see Belgium overrun by a gang of
“roughnecks’ from Germany.

That street car ticket which was contributed to|
the Canadian Patriotic Fund in Toronto, sold ati
{auction and bought by Sir William Mulock, at an|
| extraordinarily high figure, will be recalled to mind
by the story that comes from England. At the Lon-
| don wool sales a few days ago, there was a bale of
! wool that had not reached the market in the usual
way of business. It was the contribution of an Aus-
tralian to one of the English patriotic funds. This
| fact becoming known, the bidding for that particular
| bale became very active. A number of ladies par-
!ticipated in the competition. Every advance in the
price was received with cheers. In the end the bale
was sold for nearly ni‘ne thousand dollars.

A WARNING TO GERMANY.

Neutrals have rights even in time of war. The
destruction of an American vessel by a torpedo or
shell fired at her by a submarine or other warship,
without due warning to lie to and submit to search,
will be an act of war. We have submitted to search
and detention of vessels and to risk of mines in the

open seas; but ave cannot submit to deliberate de-

fstruclinn of vessels and murder of Americans -and
\mher neutrals on the high secas. it may be difficult
| to tell at a glance whether a vessel belongs to a
im'ulr:nl or an enemy; but no neutral country can
lxubmit to having ships sunk with all on board just

| because the commander of a submarine is not sure.
It is his duty to make sure.

So unbearable is the situation becoming that it gives
rise to the suspicion that Germany is riding for a
| fall, believing that she can make letter terms after
going down in a blaze of glory while fighting a com-
bination of all the other Great Powers including the
United States. We will not take part in this war
until we are attacked; but if an American vessel i&
wilfully destroyed without warning war will be forced
upon us. No lawful blockade has been established
by either side and a neutral vessel has as much right
to enter the English Channel or the North Sea as
it has to sail out of the port of New York.—New York
Commercial.

THE MINES OF SPAIN.

More than one-third of the quicksilver produced in
| the world last year came from the mines of Spain.
Those mines were worked centuries before Christ, and
they seem good for centuries more. QOther quicksil-
| ver supplies are discovered, exploited for a time and
exhausted, but no bottom has been found to the veins
of Spanish cinnabar.

Many high authorities hold that other mineral re-
sources of Spain are quite as splendid in proporton
as her supremacy in the production of mereury, Span-
ish iron ore is sometimes shipped to the United
States, yet the mines are said to be worked in very
clumsy, ineffective fashion. It is even claimed that
the coal 1 of the i r are superior to
those of any other part of the continent, but these,
again, are managed in a carcless, indolent, unscienti-
fic manner.—Chicago Journal.

FINANCING THE WORLD.

As regards New York becoming the pivot of the
world's financial activity, it is to be feared that,
with us the wish is father to the thought. Burope,
owing to its density of population, wil always be
the real market for the world’s products; and 80 long
as Europe continues “to supply manufactured articles
to the newer countries in exchange, the United States
cannot hope to assume the role of the world's banker.

'_‘: um,‘ That this country s destined to participate more in
foreign fi there is no question,—Wall Street
| Journal. &y
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TYPICALLY GERMAN,

in Canada from the American
An fdea. of coneiliating pub-,

in order to prevent a Ger-| W

| don.

in New York, said to a reporter: '

“Yes, these are all good pictures—things collected
with great care. You can't comment on tnem as the
teacher once commented on the pupil’s drawing:

“‘I draw what I see,’ the pupil said complacently.

“‘Well, the shock will come,’ the texcher answered,
‘when you see what you have drawn.”—Exchange.

“Tom Turk was the laziest boy you can imagine.
On some pretext or other he could always dodge work.

“The teacher one day told Tom to write a full and
exhaustive composition on a game of ball. You
vouldn’t think Tom could dodge that job, eh? Well
anyhow, he did. And the composition he turned in
read:

*‘Game postponed account rain."—~New York Tele-

graph.

A lady in San Francisco engaged a Chinese cook,
says the Watchman. When the Celestial came,
among other things she asked him his name. “My
said the Chinaman, smiling, “is Wang Hang
“Oh, I can't remember all that,” said tha lady.
“1 will call you John.” John smiled all over and
asked. “What your name?"” “My name is Mrs.
Melville Landon.” “Me no memble all that,” said
John. “Chinaman ne no savay Mrs. Membel Lon-
I call you Tommy."”

name,"”
Ho.”

Irate Country Gentleman (white with anger at be-
ing disturbed—"“You book canvassers make me s0 an-
gry with your confounded nerve and impudence that
I cannot find words to express my indignation.”

Canvasser (jumping with enthusiasm)—“Then, sir,
I am a great help to you. I have here the very thing
you need—a dictionary of the English language, con-
taining all the words and slang phrases known, and
only 50 cents. Take it, and you will never be at a
loss to express yourself again.’—Exchange.

The American tourist was taking the rest cure for
a day in a London boarding house,

“1 shall want no mope meals,” she said when the
maid brought up tea. “I shall be up for dinner. There
is nothing more I want.”

Then in the next breath she added: “Oh, yes, there
! I want that hot water bottle; but that's not to
eat.”

The cockney maid stood silent for a moment, then
said, gleefully: “Oh, yes, it is to 'eat. You want me
to 'eat it for you.”—National Food Magazine.

George Ade, from the spacious windows of his club,
nodded toward a thin, meek man who, carrying half
a dozen packages, walked beside a large woman of
haughty aspect:

“Alas, poor Smith!” saild Mr. Ade. “I knew him
when his wit was wont to set the table in a roar.
And now-look at him now.”

Mr. Ade shook his head sadly as the somewhat cow-
ed, crushed figure of Mr. S8mith vanlened. Then he
sald:

“All men are born free and equal, but the majority
of them marry at the age of 26 or so."—Exchange.

FALL IN.
(Re-published by Request.)

‘What will you lack, sonny, what will you lack
When the girls line up the street,

Shouting their love to the lads come back
From the foe they rushed to beat?

Will you send a strangled cheer to the sky
And grin till your cheeks are red?

But what will you lack when your mate goes
back
With the girl that cuts you dead?

‘Where will you look, sonny, where will you look
‘When your children yet to be

Clamor to learn of the part you took
In the'war that kept men free?

Will you say it was naught to you if France
Stood up to her foe or bunked?

But where will you look when they give the

glance

That tells you they know you funked?

How will you fare, sonny, how will you fare,
In the far-off Winter nights,

‘When you sit by 'the fire in an old arm chair
And your neighbors talk of the fight?

Will you slink away, as it were from a blow,
Your old head shamed and bent?

Or say~—I was not with the first 1o go,
But T went, thank God, I went.

Why de they call, sonny, why do they call’

Fof men who are brave and strong? "
Is it naught to you if your country fall

And right i3 smashed by wrong?
Is it football still and the picture show

The pub and the betting odds, :
When your brothers stand to the tyrant’s blow,
vm‘luh‘nda:'cll.ll Is God's? -

: —Harold Begbfe.

may interfere with what it rm' an
defending its life. This may as well be accepted
as the German war policy in this particular struggle.
and it is futile for “e: jes” or for ls to pro-
test against it. )
This has become a war in which food appears to
be one of the chief “munitions” which the belligerents
are entitled to keep from “the enemy” if they can, even
when brought in neutral vessels. One of the most
potent weapons appears to be starvation.. It is quite
mobni)le that Great Britain's position is the provoca-
tion for the German Admiralty decree and that the
purpose of the latter is to deter so far as possible the
carrying of food supplies, .as well as other “munitions
of war,” into the ports of the United Kingdom. It
looks like' a sort of “counsel of despair,” whl'ch belies
the professiom of Germany that it has no difficulty in
feeding its people and supplying its armies. - I'™Rthat
were true, she would hardly have adopted the policy
of confiscating food and controlling its distribution,
or attempted to retaliate in this extraordinary way
upon its chief enemy.
* The purpose must be to “deter” rather than to pre-
vent trade with Great Britain—New York Journal of
Commerce.

THE REAL AND THE SEEMING.

Most of us are idealists. The improbable has its
fascination, the uncommon its attraction, and hence
it comes that the improbable or the uncommen in fic-
tion makes the best seller. On the stage the law
abiding citizen in the orchestra seat applauds the
clever rascality of the polished crook and enjoys to
the full the discomfiture of the more or less stupid of-
ficers of the law. ' The counterfeiter is a hero; the safe
cracker, particularly if he wears evening clothes, is
merely an unconventional genius an& as much to be
admired for his moral as his physical courage. When
the curtain goes down most of both sexes go home
with a sigh, and the feminine consensus is that the
crooked hero is an altogether lovable character whom
it would be a positive delight to know in real life,
while the male portions of the audience secretly nurse
the conviction that engraving notes, or opening
strong boxes at midnight, is a science which has suf-
fered beecause of the home regime and early environ-
ment created by certain unimaginative and prosaical-
ly minded parents.

The magazine short story that tells of the coolness
and altogether charming audacity of the gentleman
who lives by his wits is a continual delight to us, and
an altogether congenial fireside companion. We would
hate him if he suddenly became a millipnaire but we
love to read of him separating others from their sur-
plus lucre.—Ottawa Citizen.

VICIOUS ADVICE TO LAW STUDENTS.

The students of a Chicago law school were the in-
nocent victims of a vicious and fooligh lecture recent-
ly. A lawyer told them to avoid the practice of the
criminal law, because that branch of the law is in
disrepute and its practitioner could expect nothing but
obloquy and contempt from the comrﬁunlty.

Contemptible and disreputable criminal lawyers, and
they alone, have brought criminal law Into disrepute.
Time was when the ablest and noblest advocates de-
fended criminals. Criminal law needs redemption,
rescue, and rehabilitation, and yourg students should
be advised to practice it, and do so honestly, earnest-
ly, and candidly.—The Arizona Star,

BORROWING THE FLAG.

The main significance of the Stars and Stripes as
flown from the Lusitania rests wholly- between the
borrower and the involuntary lender. To twist the
incident into justification for a by-standing belliger-
ent in another direction,—such as submarine block-
ading,—is to confuse issues.—Boston News Bureau.
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The Day’s Best Editorial

M””“ﬂ*t***ﬂ**##&”‘&m#w-
EX-PRESIDENT ELIOT CENSURES GERMANS.

LLELE

No more damaging statement, except the astound-
ing admission by Germans in authority themselves,
has appeared in print than that of Dr. Charles W.
Eliot, former President of Harvard University, Bos-
ton. No more concise, sharp, cutting, damning words
have been connected together to sum up in a few
lines lhe\stnl:gm'lng truth of Germany’s conduct gince
the outbreak of war, than these lines of Dr. Eliot's
expressing the German creed: Be efficient, be virlle,
be hard, be bloody, be rulers, worship sccording to
the rites of the religion of valor, adopt the dogma
that might makes right, teach the individual that he
must sacrifice life, liberty, everything, to the state,
ride down and trample upon whoever stands in the
way of imperial progress along the bloody road—
this is the creed of Germany, this is its theory and
practice of the state’s duty to itself, this is the use
made of the power it has by the ruthless sacrifice of
finer things built up.” To maintain that the power
which has adopted in practice that new morality, and
in accordance with its precepts promised Austria its
support against Servia, and invaded Belgium and
France in hot haste, is not the responsible author of
the European war, is to throw away memory, reason
and common sense in judging the human agencies
in current events,
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ST. PATRICK'S DAY IN MAY.

A cutting from The London Times of 1774, which

has been sent to The Globe, records an interestng
episode in the defence of Quebec. Two-thirds of the
sailors who defended that stronghold were Irish, and
while the siege lasted they abstained from ail infoxi-
cating drink. As the feast of their patron sainté-
proached, the hope was entertained Dby the enem
that the Irish sailors would be intoxicated by some-
thing stronger than the exuberance of their native
spirits. To defeat these expectations, Lieut-Col.
McLean paraded the Irish sailors and zained their
unanimous consent to postpone the celebration of 8.
Patrick’'s Day to the 17th of May, by which timei

was anticipated reinforcements from Great Britain

would have arrived. The following orders of U

day were accordingly posted on their respective
dates:—

“Quebee, March 18, 1776. Ordered by Colonel Me-
Lean, with the General's consent, that St. I"atricks’
Day be changed from the 17th March to the 17th May
next.”

“Quebec, May 16, 1776, Ordered, by the approba-
tion of the General, that the sons of St Patrick do
meet Col. McLean on the Parade to-morrow,
eleven of the clock in the forenoon, to drink grog’

The Irish still keep St. Patrick's Day and continit
to play their part in defence of the Empire Should
the necessity once more arise, tne Irish soldiers and
sailors will be found at their posts on this approach:
ing St. Patrick’s Day, as of yore, postponing th
celebration to a more convenient season of the an

— Torontd

ci’ent rite of the drowning of the shamrock
Globe

HOW ARE NURSES SELECTED?
Throughout Canada there are hundreds of applid
tions from nurses who wish to take service in
war zone, The militia department is under the U
fortunate necessity of refusing scores for cach 0
that is accepted. In the circumstances it would heh"
teresting to know on what principles the choice &
made.—Vancouver World.
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id the Phoenix Mutual, The Utah, California and | Price. smains that Banque’s note emission; of thesc notes a large por-
Colorado mortgages are owned by the Pacific Mutual “Wihatever therenson may, be; theifacsremains ;
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North Carolina loans.

$10,000,000 loans, made in Georgia, 30 per
held by the Penn Mutual, Mutual Benefit,
and Unlon Central, in
» While the John Hancock owns the
In Texas the Jobn Hancock
nion Central are almost equally interested,
ard of $7,000,000 each;
and the Aetna $3,500,000.
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ut $20,000,000, each neld by the
Aetna and Mutual Benefit, and about
h held by the Connecticut Mutual and
Tennegsee
Ve over $41,000,000, the other Southern
ot been much cultivated by the insurance
factically all the companies included in
up to the time this compilation
nereasing their farm mortgages,
Hancock, Prudentiai and Penn.
otk Life and the Equitable Life
only lately begun to invest in
re, however, about seven strong
the Mutual Life of New York,
N-. 'lmn,l,Ute' New England Mutua) » Masachu-

Germania, Home and Berkshire Life,

developed with-
the raté of interest]

and

no farm

‘mitted tg intervene between the farmer and the lend-

the conditions of borrowing upon farm land, undoubt-
adly vary very widely, as already stated, throughout
the United States, and while it is true that in some
portions of the country there is small probability that
the conditions of berrowing can be much improved
upon, in others there is much to be done. Undf]uh!v
edly the establishment of a more nearly uniform
rate of interest for the farm loans of unquestioned
guality would immensely ald in opening up the land
of the States in which agriculture is still somewhat
backward, and would consequently contribute largely
to the improvement of agricultural conditions con-|
cerning which so much has been said in the past.

“Analysis may next be made of the conditions un-
der which the farmer in the United States is able tn‘
borrow. In general his loans are either obtained lram‘
banking institutions organized primarily on a com-|
merical basis or else from individuals or wmonuonsi
who are in the market for investment purposes and
desire to lend upon landed securities. The national
banks of the country have long been restricted by law |
in a way intended to prevent them from lending upon
mortgage security, but in spite of this fact not a
few of them have done So, the rate charged to the
farmer being made correspondingly high. State banks
have been able to lend upon land mortgages, but in
the main they have been unwilling to make loans for‘
a sufficiently long period. i
*“The funds of individuals have been loaned on land- |
ed security upon mortgages running usually three w‘
five years, but a costly agency system has been per-
ér. Insurance corporations with large suma to invest
have in many instances made large aavances to far-
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“THE MOST
DEPENDABLE
PAPER”

tion return to it in the shape of payments into (‘ur-:
rent accounts, since thé hoarding of the first weeks |
of war supplied most people with enough money to
get on with.

GERMAN SUBMARINES ARE IN
TERRIBLY BATTERED CONDITION.

London, February 12,—The Copenhagen correspon-

dent of the Daily News telegraphs:—

A Prominent
Kingstonian

writes;--

SHAVGNC NN NNV NN

mers on land mortgage, and have frequently afforded
the moat stable and most economical source from
which to dfaw oapital for the requirements. of the
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p
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In r ng the situation regarding farm
loans attention may therefore firsi be devoted:to the
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ROSS & ANGERS
BARRISTERS and soum'rons

“During the recent gales, ten German submarines
éntered Bergen, Stavanger and Trondhjem in a Ler-;
ribly battered condition, escorted by Norwegian patrol
oruisers.

“The crews of the submarines were exhausted and
several were ill in consequence of the privations theyv
had suffered and their inability to sleep. I

“They stayed two bours for rest and to repair thn‘
boats and then sailed.” ‘
|

NEW MINIMUM PRICES. |

New York, February 12.—The Stock Exchange Com- |
mittes has made the £ollowing new minimum prices: |
American Express, 83; International Harvester Cor- |
poration, preferred, 100; Loose-Wiles Biscuit Com- |
pany, commen, 20 first preferred, 92; second prcter-:
red, B2; Pressed Steel Car, preferred, 96; Houthern |
Rallway, preferred, 53.

’ i
LAKE OF WOODS MILLING COMPANY LTD. |

Diyidend Netice. |

v 3 )
|
NOTICE is h iven that quarterly divi of |
184 per cent on .Pufund Stook and per |
cent on the Btock of Lake of the W
ing Company, have been declared,

Lim
on Monday March fst, 1915, to Sha

re-
cord at the closs of business on Saturday, February
20th.

' a misconception of future conditions,

Naviga .
ering Factors Points Rather
the Other way

GRAIN TONNAGE, 145 -
Opposed to Belisf That E d Will Rel T :

After Troop Movement~Forwarding House De-
clares Conditions Will be Better Next Month.

New York, February 13,—A clreular sent out yes-
terday by Gerhard & Hey, a frelght forwarding house,
repr 1 .‘thn Nati A lation of M
ers, contains the following statement; —

“Although the rates to sdme ports have advanced
we think that present indieations point to reductions
in the very near future. This is due principally be-
cause the large amount of Government equipment
has been moved, and we think that a considerable
| number of vessels now being held in Europe for Gov -
ernment purposes will be released within the next 30
days. This will naturally relieve the situation and
warrant better facilities at lower quotations."

In reply to the suggestion that lower rates are in

prospect, a well-known shipping man said yester-
day: -

Pactitc

“Assuming that England does complete her troop
movement by June, that does not indicate in the
loast that the tonnage employed in transporting these
| soldiers will be returned to the sphere of commercial
i activity. It must not be forgotten that England will
| need a greater amount of tonnage to carry food and
| war supplies to these soldlers than it will require to
|movn the troops themselves.
| prised and 1

I would not be sur-
confidently expect that England will
| requisition more steamers later in the year in ordeg
to carry supplies to the war zone.

“All this talk of receding freight rates is based on
It has been my
belief and I still feel that for the duration of the war

freight rates will be high., Of course I do not mean

| by that, if the war continues for three to five years,

freight rates will continue at the levels now in force,
With the crop movement freight rates will advance

| and during the off perlods rates will recede somewhat,
| but nmot to normal levels.”

The chartering of four Norweglan steamers to take
grain to Denmark for March loading at 14 shillings
caused much comment vesterday. Most of the grain
business is being done abroad, it being stated yes-
terday that tonnage was worth more abroad than In
this country, The payment of 14 shillings does not
mark the highest figure given for grain movement
during the present upward trend. It is nsserted that
a steamer was glven I4s 6d o short time ago to take
a part cargo of grain to Denmark, This figure was
| exceptional and did not represent the market,

i Chartering factors disagree with the suggestion
that rates wil go lower within the next few months.

| The Standard 0Oil Company recently chartered ao
:u(enmer to take case oll to Japan fop June loading
| at 42 cents, A short time ago the Standard Ot Com-
pany pald 60 cents for a February hoat, It 18 peinte
| ed out that if the Standard Oil Company was willing

steamer for June loading at 42 cents the

to take a
!prubnhlluy of the market declining with the
|of the summer months is exceedingly small,

advent

——————
NEW RULING BY COMMITTEE
ON SECURITIES N, Y. EXCHANGE.

New York, February 12.—~The committee on Securi-
ties of the New York Stock Iixchange has made the
following ruling:

“Contracts for Pennsylvania Rallroad Company's
4%'s consolidated mortgage bonds due 1960 (when is-
sued), must be settled on Friday, February 19th, 1915,

“Said contracts may be settled prior to February
19th upon the seller giving to buyer one day’s written
notice of his intention to make delivery that such no-
tice must be given before .15 pm., that interest will
cease upon giving of notice.

“Accrued itnerest from Februanry 1st to February
19th will amount to $2.25 per $1,000 bonds (18 days.)

“Temporary receipts in denominations of $1,000 and
$5,000 will be a delivery.

“Settlement of contracts may be enforced,
the rule’ beginning February 19th, 1915,

———

‘under

GERMANS INTERCEPT LETTERS
OF AN AMERICAN MINISTER.
London, February 12.—A despatch from the Hague
says Dr. Van Dyke, the American Minlster to Hol-
land and the Duchy of Luxemburg, has called to the
attention of the Government at Washington interfer-
ence by German military officers with his diplomatic
communication with Luxemburg.
The German military commander at Trier refused
to allow Dr. Van Dyke's letters to pass because
bore the seal of the American Legation.

they

WEEK'S COMMERCIAL FAILURES
IN CANADA AND THE STATES.

New York, February 12—Commercial failures this
week in the United States, as reported by R. G. Dun
and Company, are 4565, against 596 last week, 619 the
preceding week, and 403 the corresponding week of
last year.

Failures in Canada number 64 against 57 last week,
71 the preceeding week, and §1 last year,

GERMAN DESERTERS FLEE,
London, February 12.—A London Times despatch

from Amsterdam says: “The Telegraph learns from
Antwerp to-day that some 8,600 German deserters
have fled to the Netherlands, including numerous of-
ficers.

“All these men had been commanded to proceced to

the ¥ser. Large numbers of soldiers ire reported tér
be deserting from the Drasaacheta and Merxem
forts.”

—— —

CANADIAN PACIFIC RAILWAY CO.
* Dividend Notice

At a meeting of
the ng di

On the Preference sm:; :;to

ended 81st Decem

yc?):x the Common Stock, two and one-half per cent.
for the quarter ended 31st Decémber last, being at
the rate of seven per cemt. per nnnumn fro!n ?vumﬁ,
and three per cent. per from
Accow ¥

Bo(hu'demu are ' payablée 1st Aprl
Sharenolders of record at 8 p.m. on Monay,
By order of the Board,

the Board of Directors held to-day,
dandR. wers declapel i

per cent, for the half-




by  rallway, - public utilits, in

corporations. For the most part the :

|80 effected was to provide funds for the construction

lof puble undertaking: and mervices, railways
it

1 e 8, works ;
and industrial and other plants and establishments.
|The war at once cut off this stream of borrowed
Imoney ‘and only recemtly have thiere been evidences
E ion upon a

St of its resumptio greatly, reduced scale, Un-
‘lll the war is over and for a con’lﬂémiple period qg-
NG |terwards ‘it is not probable that ry condit
til March 3ist next for the mobilization equipment, |will permit of the issue of ‘securities even of the
m-nlport and maintenance of an overseas contingent {highcu character other than for war purposes, in
of 25,000 men and pay of detachments of troops on jany such volume as that to which wve have been ace
active home service. Such was the patriotic spirit cystomed in the past. This interruption of the-in-
and’enthusiasm with which the call to arms was re- /flyx of capital has necessarily meant -marked curtail:
ceived throughout the Dominion and such the VIgOr iment, of expenditure upon undertakings, works and
and expedition with which the mobilization, organza- pyjldings in all parts of Canada with consequent re-
tien and training of the troops was conducted by the aetion upon the industries, trades and businesses fur-
militia department that within six weeks after the }nlshlng material and supplies ‘therefore. The result
close of the session Canada had despatched @ €on- 'nae heen a material slackening of-general construce
tingent of 33,000 men fully armed and equipped as her ;‘(Ional activity, considerable unemployment and at-
first’ contribution in this war to the ranks of the Em- |{ongant diminished buying power on the part of the
pire's army. To-day there are nearly fifty thousand | nity, C cial h are exercising pru-
troops In active training throughout Canada, their ‘Edonrn in committments, and the public’ generally are
nuimber being increased daily by enlistment. FTIom | p.,ctiging econory, that is to- say,- they are buying

this body as a permanent nucleus, constantly replen- |j.oc 1oth of domestic and imported produce,
ished by recruitment, further contingents will be sent | Rapid Change in Volume.
forward from time to time as practicable. . The esti- ! The result of all this has been a rapid change in
mate of expenditure presented in August was Of |\po coiume of our imports and exports. For the nine
course inadequate to meet the enlarged programme |, ...iq enjed December 31st of ‘the present fiscal
and the special war expenditure during the present ;:v'ear our total exports (merchandise only) amounted
fiscal -year. will probably reach the total amount of |, ¢354 600,000 as compared: with $886,000.000 for‘the
the appropriation, viz: $50.000,000. | corresponding ‘pertod of the -previous year, a decrease
Taking all the foregoing into consideration the in- of $21,000000. - For the same mnine ‘months of -the
erease  of Canada's national debt for the year would ! present year -our imports (merchandise - only) have
probably aggregate $110.000000. In this Iam, of |y 391 000,000, & deciine - of $112,000,000 over those
course including our expenditure for wtar. [ for the corresponding - period - of the previous year.
5 In addition to the expenditure to which I hs.we re- J Thisn The Fatiowor- decreiss i Ow: exjorts Nad boet
ferred the Dominion has made .'\dwl‘nces on invest- | rilicH less than it the ease-of our impoits, The total
ment account under statutory authority and has met trade for the -fiest nime months of the present and
its sinking fund obligations as usual, the funds re- fiscal years was §745,000,008 and ‘$885,000.000 x'c-;

(Continued From Page 1.)

last
s aggregatin )
quired to be found for ":‘INT fXI\,rl(‘;‘sesc:iicm:nll 0‘; spectively. In 1912 the so-called adverse balance]
5 v r or the 1
$5.000,000. We also provided for of trade against Canada was- $££6,000,000; in 1913,

£1,700,000 of yearling Treasury Bills which matured | $300.000,000; in 1914, $180,000,000. - - Prom present indi-

in November last.

vided fori—rii o

Upon: every! purc of 'a’ rallway

boat ticketrin Cahads for ;ny,wmug'f
Newfounidland, | the West “Indian Colonies) or the
United States, the sum of five cents In réspect o
a ticket .Ower one dollar and not miore than
five dollals, and five cents for each additional five
dollars or, fractional part of five dollars which
the ticket costs. e e e P 7

Upon every purchaser of ‘a berth in a sleeping
car or seit ifi a parior car, the sum of ten cents
in respect of each herth bought and five cents in
respect’ of éach seat bought in Canada. - The rail-
way or Steamboat company-or person gelling the
railway, sleeping car and parlor-car tickets ré-
ferred to are 'required to collect the' taxes im-
posed and transmit to the Government.

Upon every 'p , filrm or Yy carry-
ing passengers by .vessel to ports or places other
than ports or places in Canada,’ Newfoundiand,
the-British: West -Indian Colonies and the United
States, in respect of each passenger, the sum of
one .dollar if the amount chargeable for the pass. .
age exceeds ten dollars, the sum of three dollars
if such amount exceeds thirty dollars, and the sum
of five dollars if” the amount ‘exceeds sixty dol-
lars. The company‘is authorized to collect the
tax from the passenger and is required to ac-
count therefor to:the Gov t.
Several Stamp Taxes.

In addition to the above the following stamp
taxes:—

Upon “ all' cheques, receipts to banks by de-
positors and. upom bils of exchange - passing
through a'bank, a stamp tax of. the value of two
cents,

. Upon all express and post officc money orders
a stamp, tax of'the value of two cents, and upon
postal notes - a. stamp tax of one cent.

Upon every letter and postal card posted in
Canada, a war stamp tax of one cent.

Upon proprietary or patent medicines and per-
fumery sold “in' Canada; the retail price for each
bottle or package. of which is. ten. cents or less,

| cation it would appear that we shall to a large degree
overtake this-belance. - in ~view: of- the decrease in|
| our borrowings, which have accounted in large meas-"
ure for our excess of imports, this condition is what|
we should naturally expect. Our imports will, it isl
to be hoped, so increase as to enable us, with such|
borrowings as may be obtained outside of Canada, lni
pay out any trade balance against us together will\“
our intere:% maturing abroad without resort to gold

Finding Money Onerous.
The House will, from the statements
gather that the task of finding maoney
quirements as outlined has been somewhat onerous.
For }our or more months after the outbreak of war
interhational money markets were closed o new is-
sues. By December, after the successful flotation of
the British “:nr loan, an easier tone prevailed and it
became possible to obtain short date money in 1im- |

f ~, 5 ..o | exports.
ited amounts at fairly reasonable rates. Capital was | & - - . . |
; rom wha have sts i a ith |
still however, averse to permanent investment, t ave stated, it is apparent. that with|

al-

though evidence was not wanting of improvement in | the war still continuing we may expect for the year |
that'regard. Any prospect of general r(‘sumplio‘n (o | 1915-16 diminishing imports and ‘consequently reduced !
this respect in Great Britain was, however, terminat- | rr\'vn\lc as compared with the present year in which
e~ by the British Treasury authorities on January there have been four ante-bellum months. Upon the
18th, that owing to the necessity of conserving the present basis of duties of customs and excise we esti-
financial’ resources of the during the war, mate that our revenue from all sources for the com- |

i 4 2 g
fresh issues should thereafter be made only with their | ”‘Vg year would not exceed $12,000,000.: So far as
approval, Issues for undertakings outside the British | expenditures are concerned, the policy we enunciated |

in August we-shall continue. Our estimates contain

Empire were prohibited. Issues for wundertakings | =
| mo new items and as to items which they include we|

I have made,
for our re-

country

one cent; and in addition for each ten cents of
retail- price, one cent.

Upon Wine, non-sparkling wine, sold in Can-
ada, every bottle containing -one guart or less,
five -cents;' and. for each additional. quart, five
cents.

Upon champagne and sparkling wine, sold in
Canada, every bottle' containing one pint or less,
twenty-five cents; -and for each additional pint
twenty-five cents.

The special taxation to which I have referred,
other. than that levied upon banks, trust and loan
and insurance companies, will come into force at
a ddte to be ‘fixed in the Act. I.am making - an
exception to this in the case of wines and cham-

pagnes, the stamp taxation upon which will be-
come effectual at once.

From all these special taxes we expect to raise a
sum approximating $8,000,000, although there is no
means of accurate calculation.

¢ Omitted income Tax.

It will be observed that I have in  these special
taxes omitted income tax upon individuals about
which there has been discussion since the outbreak
of war. The matter tras had the consideration of the

o

L)

within the United Kingdom are to be allowed only if |
considered advisable' in the national interest; thoset
f6r undertakings in the British Empire overseas only
where urgent necessity and special circumstances ex-
ist.

To meet our financial requirerments since the August |
Hession the following ‘steps have beén taken:—
“¥We arranged with the Imperial Government for ad-
vances from September until March 3ist of £12,000,-
000 or say $60,000,000, of which we i2ve received to
date £38,000,000.
“We issued for Dominion purposes Dominion notes |
16 an amount of ten million dollirs in excess of the;
additional issue of $15,000,000 authorized by Parlia-
ment at its last session. For this I am introducing
special legislation confirmatory of our action.
.'We.borrowed. five million dollars from the Bank of |
Montreal. S |
| We.issued after the successful flotation of the Brit-s
ish war loan, £3,000,000 of six months Treasury Bills
negotiated’at-4% and 4% per cent., and maturing in |
June next.

"We sold at a net price of 94% £1300,000
1940460 stock to meet the private requirements of our |
investing clientele in Londor.

. Have Substantial Balances.

i By these means we have arranged our finances un-E
til the end of March of the present flscal year. At
present we: havé substantial balances to our credit, |
both here and in. London.

i S far as floating indebtedness is concerned
shall therefore enter upoix the new fiscal year with
£3.000,000 of Treasury Bills maturing in June, and
a bank indebBtedness of $5,000,000. Apart from these |
we'have no maturing loans to meet until the year 1919, |
a mut satisfactory situation which I am_disposed to|
attribute to: the policy bitherto followsd by the Do- |
n':inlon ot' nancing by sel}lng its permanent stock at |
sueh prices as could from time to time -be obtained, |
ather than by issuing short date J-ans” in the Fope

of our

we

rat]
of ‘more favorable conditions developing later. I

Aj regards our borrowings frowm.the Imperial Trea- |
L 2 e R R R < 2=
sSury upon its war loans, from the proceeds of which
advances are 1o be made to us. At such time or t'mes |
in the future as may be agreed upon by the British|
Charioellor ‘of the Exchequer and the Canadian Min- |
ll;ei‘,)(‘a;f Finarnce, a Canadian war loan will be ‘ssued |
lli‘ft‘he borrowings froni the Imperial Government|
NM" It seems to me that no fairer terms could |

< e A ~ M . i
B":‘-lﬂhakﬂill)l those so zencrously accorded us by
the Imperidl - authoritics, = .
(2 -

ARG

préfiminary consideraticn ' o]
! d itiors because upom ‘such con: |
“will'‘dépend the amouit of revenue which wil |
be derived from all sources and particnlarly from |
mt_om‘ which Is our principal mainstay in the mat- |
ter of income: Since the outbreak of war thers has|
of €ourse been a most serious interruglion of our in-!
i 1 trade. C reial lealings witk enemy |
nations have been automatically shut off, The in-

creaged. risk of ocean traffic and higher freighis have

-their influence. The demoralization of the rates
of: ex¢hange, which are now happiiv becoming nor-

m for several montlis a serious delriment to
parfonai travisactions.

ki Y Import and Export Trade.

In_dddition our import and export trade was for
# considerable time and is still in some dezree ad-
versely affected by the interraption of cur merchant
m service throvgh the chartering of so many
sleamships for the transport of ovr troops and the
émment of 4 part of nur shipging by the Tmperial
anthorities. The falling off of :mmigiation, the de-
mo from Canada of reseryvisis and of our own
eontingent have also bad. their cfiect.  But by far
the most important factor has Dbeen (e curtailment
‘our borfowings abrpad. - This lias been the out-
1ding feature of the ecommic effect of the war

‘upen Canada. Canada has been borowing at the

 from two to three bundred millon dollars
 for' some. years past. for. fiie six months

war our loans abroad and principaily

cial situation.
| controllable expenditure, that is tg say, expendllure‘

| teen millions,

s : of them,
“In mhlng»the question of our {Inances for the|.
‘year bezinnipg',\m:vl ist-mext. it’ will|

Govérnment and it. appears .clear. 10 us that such a

shall proceed with works not already under contruct; tax is not expedient—at all events, for the present.

only as we fell justified, having regard to the finan-| Under the British North America Act, while the Do-
Dealing with what we may call un-| minion may impose diréct or Indirect taxation, the
provinces are restricted to the former.

At present, under legislation existing in certain of

| necessary for the conduct of civil government and|the provinces, income is subject to taxation by munj-

required to meet interest and other obligations of the | cipalities, and in two Instances by fhe provinces them-

Dominion, we cannot look.forward to:any -reduc\ion:“l“‘" In other provinces, mo' income tax exllsts,
over the past year. The Dominfou has large under- EMhousl it soene. of: Date . mobusiess. tax o sy

thereof  is levied, upon: incorporated companies. In
takings under contract for construction.’ Chief among order to bring into force an income tax, the Govern-
these may be mentioned terminal and harbor works} ment would be obliged to créate machinery for assess_
ment, revision and collection. This would involve a
heavy expense as compared with the amount which
would be realized.

and improvements in our larger port cities, the com~ |
pletion of the National Transcontinental Railway and‘
the Quebec Bridge, the Hudson Bay Rallway and the
‘Welland Canal.

Consolidated Fund Expenditure.

We must calculate upon consolidated fund expendi-
ture of $140,000,00 -and of capital and special ex-
penditure of $40,000,000. For investments authorized
by statute we shall have to provide $4,000,000 addi-
tional. It will be necessary also to raise funds to
meet the outstanding Treasury Bills to which I have
referred. Our special war expenditure may reach
$100,000,000 for which a special appropriation bill will
be passed at this session. Our interest charges will,
of course, greatly increase from this forward. Our
outlay for this year on this account will exceed six-
) In next year's estimates they appear
at 21% millions. We must also look forward to a
large and increasing pension-list expenditure,

It is apparent in these conditions that we must ob-
tain additional revenue to a very substantial amount.
Assuming that our total cash requirements for all
purposes whatsoever, including our war expenditure,
will amount during the coming year to over $300,000,-
000 while our Tevenue on the present basis wnul‘d
yield only $120,000,000, we are faced with the prob-
lem of raising by additional taxation and borrowing
a sum in excess of $186,000,000, My proposals for
meeting the situation are as follows: — .

So far as concerns our special war expenditure | customs duties upon all goods and commodities im-
which may reach one hundred million dollars, T should ‘ ported into or taken out of bonded warehouses in
be disposed, if we had not such héavy and uncon- | Canada. The list includes all articles hitherto duti-
trollable capital expenditure to meet, to recommend | able, or on the.free list, and whether raw material
that we should pay at least a part of it from current | or finished, or partly finished product.
revenue. But it i obvious upon a consideration | he increase we propose is seven and a half
of the figures which I have submitted that we shall | per cent. ad valorem to the general and in-

basis, it would appear that Canada could hardly ex-
pect to derive from .a similar tax a sum in excess
of two million dollars, from which would have to be
deducted the heavy expense connected with its ad-
ministration. o .

My chief objection. however. to an-income tax is
the: fact that the several.provinces are also likely
to be obliged-to resort to measures for raising addi-
tional revenue, and I am of the view that the Do-
minion should not enter upon the domain to which
they are confined .to -a greater degree than is neces-
sary in the national interest.

There is anothér feature of the income tax which
makes it unsatisfactory. for the purpose of Domin-
ion finance. I[refer to the length of period which must
elapse before it becomes productive.

In Britain, where the tax is the chief source of
revenue to the Imperial Government, there
municipal taxation upon incomes. There is also the
important difference that in Britain taxable incomes
are derived largely from investments. They have,
therefore, a settled and permanent character, are as-

being levied upon at their source. With us this is

not the case.
Main Revenue Measure.
As our main revenue measure, we propose with cer-

not .by any reasonable supplemental taxation meas- | terrhed tariffs, and five per cent ad val-
ures be able to close the gap between revenue and orem to the British preferential.
expenditure much less to pay a portion of the prin-| In the case of iron ore, for reasons [ shall give

cipal of our special war outlay. In the circumstances | in committee, the added duty is specific and not ad
I have no hesitatio nin proposing to the House that | valorem.
we s'hall borrow the full amount required under .this In determining the list of exceptions, regard has
heading. . Canadian governments have always justi- | been had to our trade convention with France and
fied public borrowing for capital account omt the prin- | the obligations of our agreement with certain of the
clple that expenditure upon enlerprises, permanent in | British West India Colonies. By reason of the former,
:thelr nature, enures to-the benefit and advantage of | the increased customs duties will not apply to silk
future generations who may therefore fairly be asked | fabrics, velvets, ribbons, embroideries and certain
to pay interest upon the debt contracted in respect | other goods.
| The exceptions to the tariff increases 1have nien-

| tiomed include wheat, flour, tea. anthracite coal, fish
‘ Newfoundland 1 ari 8| ines vi
. 1 lhl? thl?nry is (;orrec(. and so far as I know it | :\l:-oq': anednionoks !or’ ,:}am! ;‘:»:n::i:;,‘g rrln];c;:cqln::;‘:::::
'l::i"en:c‘ber';lu:::n::?:u:q;i ch':allrnged, then we need | pinders, harvesters, binder twine, traction ditching
o s D s g bmw m_z l:) meet the expense | machines, sugar, tobacco (deale with in August), news
. nccnmpllahin';g > mtut;rrom ing {s for the purpose ‘ printing ‘paper, newspaper printing presses, typeset-
adryre ik e e generations that which | ting angd typecasting machines and a number of other
34_ n l‘l ely morev precious than material undertakings, |iterns of lesser consequence. The tariff on the ar-
yiz, the preservation of our national and individual | ticles exempted from the increased duties will remain
liberty and the constitutional freedom won by 0ur | a5 -at’ present. g
forefathers during centuries of struggle. = e bu(y Upon Raw Materials

The ch.lef source "and mainstay of our revenuc is| So far as concerns the duty upon raw materials,
the tariff, and it is to this we must look principally | it is to be pointed out that in accordance with regu-
for relief of our present financial condition. Taxa- | lations made under the provisions of the Customs
tion §‘rnnosedkby increased customs duties beary upon | AGt, manufacturers are entitled to a drawback of
1l > all are ! s, and in' pay- | ninety-nine per cent upon all duties paid upon import-
ing an_ldluonnl taxation each’ member of the commun- | ed materials used, wrought into or attached to ar-
ity will feel that he is, to that extent, contributing to | ticles manufactured in-Canada and exported there-
the cost of the war and the_ defence of his country. | from. In addition to making the increases mentioned
As an auxillary means of raising. revenue we shall ‘ for the purpose to alter the existing sulphate to the
resort to certain special taxes, the burden of which | free list. Squid is used as bait by the fishermen while
will fall more particularly upon those bers of the | nicotine sutphate is a spraying material used by fruit
<community who are best able to. sustaln it, - growers for destroying Insect pests. These two items

To our re % to the minimum am- | have for some time past been mnoted for change,
ount regarded by the Government as necessary, I shall| Tlhe revenue obtained from the proposed tariff
changes will be separately shown in the Trade and

later introduce to the House a bill entitled ““The War
Rovenue Act, 1915.” Its provisions will cover a levy | Navigation returns of the Department of Customs.
By this we shall know the precise amount collected

of lp?dll and general taxation as fol]ows:—
UPON all banks to which the Bank Act applies, through the customs under the provisions of the War
-| Revenue Act.’

a ygarly sum equal to one per cent upon the
tiole eirculation, to be computed and paid quarterly. | Upon the basis of importations for the current year
and having regard to" conditions which ‘1 have des-

From this taxation we shall realize approximately ’
5 o cribed as likely to prevail during the coming year,

one million dollays. i
Upypon every trust and loan company incorpor-- | we ex
eaX e expect to realize from our proposed customs tariff
ated under any Jegislative authority, and carry- legislation from twenty to twenty-five million dojlars,
These, Mr. Speaker, are the proposals of the Gov-

ing on business in ( , & yearly sum’ equal
:t:lone per:‘:nt of ity gross income derived in Can- ernment, having as their object the raising of addi-
l? payal quarterly. ‘ tional’ revenue rendered mecessary by the war- and
whnu every inswrance corporation, society, our”partidipation therein as a belligerent. We are not
;uoc on, firm, or parthership carrying on the unmindfil that they will entail a considerable finan-
business of insurance, other than life, fraternal, |clal burden upon the community. We believe, how-
over, that to adopt measures less comprehensive in

henefit and marine 1 ¢, & sum 0f one per
cent Upon all net premiums received By it in Can- | their seope would be but to-temporize with a situa-
< erly, . - _|tion with which it is oun duty to adequately cope.

No Reluctance to Borrow.

ada. Payments to be made r <
e of the/bill will apply- to busl- . Demands on Patriotism..
: the people Wikl cheerfully respond to the  de-

¥

January. 8- mnde upon their patriotism. goes without sa;

Taking the income tax of the United States as a |

is 1o |

tain exceptions, a general horizontal increase in the |

tion of ‘business caused by the war and the sh
financial stability which the Dominion was so sudden-
1y called apon to withstand, 'Wé believe the tariff in-
creages which we propose will be not only effectual
in ‘producing ‘greater revenue, but will ibe “strongly
efficacious - in stimulating Capadian:industry and ag-
ricultdre and in relieving unemployment. . Fldt e

In conclusion it may, be fitting that I should: say
something as to gemeral econdmic’ condltions actual
and prospective. On the whole, having regard to the
vast dislocation of fipance and commerce occasioned
by the war, the Dominion has withstood the shock ex-
ceedingly well. When we consider the immense dis-
tance we have traversed, since August last in Im-
proved ‘tone, fi ., and cial and finan-
cial outlook there is abundant cause for gratification
and thankfulness, Readjustment has necessarily been
a painful process for many of:our industries, but it
must be considered as having proceeded and as pro-
ceeding satisfactorily. The consequences of the inter_
ruption of our borrowings abroad for purposes to
which I have alluded in the course of my remarks
have been shown in aslackening of activity in many
trades. On the other hand production . in  yarious
lines has been greatly quickened and stimulated by
orders on a very large scale for, clothing, munitions
and other equipment. and material- placed.in- Canada;
not only by the Canadian Government, but by, Britain
and her allies as well, Expenditure for supplies of
this character must appreciably assist in countéring
the adverse factors of which I have spoken, It-will
also exert a most favorable influence upon the import-
ant problem of international exchange with which is
involved the'question of gold “export. ”

To Increase Production,

It is apparent that throughout the Dominion strong
effofts have been and will continue to be made'to in-
crease production,, The enhanced prices of grain
and other.products will be a great inducement to ex-
ceptional exertion along this line. Thé returns as
to fall ploughing and general conditionn’ of land are
most favorable for a: record crop production next year.
The intervening period we shall bridge successfully
in proportion to the courage and energy displayed by
our citizens in their ‘several callings, During war-
time it is the duty as well as the interest of all to
multiply effort, to increase to ‘the utmost their pro-
duction, in order, that wastuge may be repaired and
the nation Kept strong for the ‘struggle. Our farmers,
tradesmen, ‘Keenly study their problems.and expand
wherever possible the scope of their enterprise.

While one hesitates to attermpt a forecast in con-

ditions so variable and subject to sudden and violent
change it would appear that accumulations.-of funds
with accompanying easier interest rates and increa

a gradual resumption of the sale abroad and at home |
of securities for needed expenditures on the part of |
our provinces, municipalities, railways and industries. |
Such expenditures, even on a greatly reduced sc:
together with war outlays in Canada should go a

long way towards the restoration of such of our|
trade and industry as have suffered from the effects |
of the war. Above all will our commercial improve- |

ment and for that matter commercial

throughout the world, follow upon the continuing suc- l
cess of the allies. With such continuance legitimalte |
business throughout the world must improve during
the remaining period of the war. Should the pro-
gress of that success be interrupted international
trade and commerce must receive a further setback.

Any Notable Success.

To put it ahother way: If the exchanges of the
world were in operation as before the war any not- |
able success on the part of the allies would cause se- |
curities everywhere ta rise; with any rotable suc-
cess on the part of the enemy they would fall. Hap-
pily, we have no cause to -be appreliensive as to the
continued favorable progress and ultimate triumph of
the arms of the Empire and hey allies. So far as

transient truce, not an aymed and.-arming armisti
but a real and lasting settlement with securities
ply guarantecing the world against a recrud
of the militarist ambition, the aggrandising sp
greed of possession, the lust of conquest, which have
brought about almost a subversion of our civilization,

COMMENT OF ANERICAN PAPERS ON
UNITED STATES GOIERNMENT NOTES

New York, February 1 The following is the ¢com-
ment of some New York papers on the United States

improvement | take
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FORCE OF ITALIAN PATRIOTS.

February

London, 12.—General Ricciotti
has lost two sons in the French

Italy to interest the British mili-

Garibald,

who army and who

recently came from
ltatian volun

tary authorities in his scheme to raise

teers to fight on the side of the Allies, called on the
word Mayor of London this afternoon and set forth

{ his hopes and desires, The Italian gencral showel

E:m:;mt,\' to raise and lead a force of Italiun patriots

OFFERING ONTARIO BONDS IN STATES,

. " New York, February 13.— Wm. A, Read and Com-
note to Germany regarding the “war zone” decree:— . S ;
any are offering priva .z ) ld - over 473
THE WORLD.—President Wilson's protest against| Pa"y are offering privately at 101 to vield over 41
t - ‘ - | per cent. the $3,000,000 Province of Ontario 5 year i
the German Government's “‘war zone’ proclamation is
L " per cent. bonds recently purchased by theni.
strong and emphatic, but_ it is neither stronger nor | ; s e 4
T €Yo, Gass TequLys The principal and intevest of the honds 1s payable
more emphatic than ase uires. i el )
! erny ) in New York and Toronto,
This is almost the language of an ultimatum, but =
The total funded debt of the province on Odober

certainable with fair accuracy, and are capable of |

it is the language of an ultimatum designed to main-

less

31st, 1914, Jess sinking funds was $20.742.0%4

tain peace between the United St and Germany ; -
; St " $11 per capita. Revenues last year were §1LI8202
and to prevent war between the United States and .
and exponditures $10,8 6.
Germany. . . )
There are no direct provincial taxes.

capable of its

the

No neutral protecting

rights could
lynch law which Germany asserted in its “war zonc”

government

ever accept doctrine of maritime

proclamadtion.

When the President warns Germany of the serious
consequences of such a policy he is performing an
act of friendship which Berlin, if it is wise, will con-

strue as an act of friendship.

MARITIME PROVINCE SECURITIES
|

(Quotations furnished by
NMembers Montreal Stock Exchange, 166 Hollis Street
Halifax, N.8.)

Mackintosh & Co,

The President's note to the British Government
protesting linst the use of the American flag on | F>eastern Canada Savings & Loan -
British merchant ships is a corollary of the German Eastern Trust Company .. .. .. .. 155 ]“'_‘
note. Here again the I’resident is the yoice ”i‘)]arilimo Tel. & Tel, pfd. ... .. .. 'f\ ‘
American sentiment. | Do.. Common Lo O QRaios i -
The doctrines which the Iresident has defined in | ~o'% Sootfa Underwear; pld. o 45 !
these two notes are sound in internationzl law, sound Do., common s " .
in justice and sound in morals Porto Rico Telephome Common . v 80 ‘
THE STAATS ZESTUNG.—Those who did not| Standfield’s. Limited, Pfd. 3 "
know toward which side the sympathies of our ad- S“‘.’"ﬁ“d'5 Limf(t‘d. Common .. ‘ ,\
ministration are inclining, despite all neutrality de-| Lrnidad Blectric '
clarations, only need to compare the contents of the Bonds,
United States notes to Great Britain and Germany. Brandram-Henderson, 6 pc. .. .. .. i 20
‘While the protest sent to I-:né]und on_ account of | Eastern Car, 6 p.c. .. . . a8 94
the repeated misuse of our flag resembles a gentle re- | Maritime Nail, 6 p.c. v v 40 ov o 100 %7
quest “not to do it agAin” the note to Germany, de- | Maritime Tel. & Tel, 6 pc. S 102 100
spite the polite language, is kept in a threatening and | Porto Rico Telephone, 6 p.c. with 10
provocative tenor. : | pe.ostock honus) .. .. ees .. wn A0 "?
Certainly it is the task of the administration to|Stanfield's, Limited, 6 p.c. .. .. .« 8 ""
do all in its powers to protect American shipping | Trinidad Eleétric, 5 P ov o+ 2o oo 38 8
and to insist in an emphatic manner that the belli-
gerents respect the neutral powers. Howewver, in|
view of the numerous indefensible interference on!
the part of England and the cunsi‘qucm damage done |
to our commerce, protest should haye been made long |
ago in a way that could not be misinterpreted, and A SESSION OF THE COURT\RF KINGS BENCH

‘Washington should not have waited until conditions
became unbearable.

THE PRESS.—In the matter of the use of neutral
flags by ships of belligérents. on the one hand, and
on the other of the treatment of our own ships fly-
ing our own flag, the United States Government has
addressed itself to both the British and the German
Governments in a manner which must commend itself
to all Americans and challenge the respect of the
world.

What the United States Government declares against
destroying American vessels acting within their rights
and against sacrificing American |ives‘ when they are
not forfeit under any. rules of warfare, is for the
whole world to heed, with the American people a
unit at the back of President Wilson in his stand, as
clear a8 it is sound, as dignitied as it is strong, for
the rights and the safety of this nation's citizens
and this nation's ships.

isdiction in and foF

‘ (Crown Side), holding criminal jur e
n UE

|
;ilhe DISTRICT OF MONTREAL, will be held :
COURT HOUSE, in the CITY OF MONTREAL %
MONDAY, the FIRST DAY OF MARCH NEXT, &
TEN o'clock in the forerroon.

In consequence, I give PUBLIC NOTICE
| intend to proceed against any prisoners now b
i(‘ummon Jail of the said District, and all mhvrs,:i‘g
| they must.be present then and there; and I a{-‘:" ;n(
notice to &ll' Justices of the FPeace, 'C'aronelb i
Peace Officers,” in anid: for the said 'Dis!rlClj that rd;
must be present then and there with thc}r Rc;:r 3
Rolls, Indictients, afid;other Doguments, in or 2
do those things which belong. to them i their respe
‘tive cappeitiés.

Sheritfs Office,

Montreal, 10th February, 1913,
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CALCUTTA'S TRADE HAS RECOVEI
STEADILY SINCE EMDEN’S DE
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"h: "dr:vn dairy men say that the scarcity of labor
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L - as the increased cost of fodder wiil malke ne-
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__‘:;:::10,, of milk, which is now eight cents in London.
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cALUTTA'S TRADE HAS RECOVERED
STEADILY SINCE EMDEN'S DESTRUCTION.

any futyy
he bounds of Possibility oy
English Government secw;

But it is. I believo, as yrgen. biton 12.—The Bconomist says that
any o ndon. :

iny further fall ip congols g ‘s trade has recovered steadily ever since
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estruction of the IEmden, and the domestic trade

i anectior the d

In coanection with iy § Sen is reported to be better than many ex-
of Bengal Is
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We i ties show that after five months of war
utta is doing more business than all the other
ut together. which proves that its ma-
“did not depend upon the favor of the
Government of India, but upon the geographical posi-
jion of the capital and the enterprise of its merchants.”
ook for the jute trade is considered favor-
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this result is

ary Forces Cost Canada $26,221,974
—Over Eléven Millions in Pay

s

REST FOR.EQUIPMENT
ﬂm I—hn Vhro #.ﬁ}iﬂyl“lquip’d in Six Weeks'
Time—Fill Details Megarding Contracts;
Firms to Which They Were Given
Fnd Am;nnh.

(Special to the  Journal” of ~Commerce)

Ottawa, February: 12—Regarditig the expenditures
copnecfed, with the organization of the Canadian Ex-
peditionary - Forces, Major-General the Hon. Sam
Hughes,. Minister ot'xiutls, tabled 2 memorandum,
in the House yesterday. It contained a list of firms,
to whom contracts for the supply of boots, clothing,
saddlery, personal eguipment, motor vehicles, ete,
were let, together with the amounts expended upon
them. Oltogether, the cost of the Expeditionary Forces
amounted to $26,221,974. . It must be remembered, in|
considering these war orders, that the British Im-|
pelri'al Government, the. French Republic and the Rus-
sian Impe({.al Government have also placed heavy
contracts in this country.

Quartermaster-General MacDonald. pointed out that
38,000 men were coinp_letety equipped in six weeks'
time. The” Ministér’s report went into details re-
garding the organization ©f the contingent and of

Finest Sept. Creamery . 3L to 2%
| Fine creamery R 30 to 3034
Seconds . :... . S 29 to 2015
Manitoba dairs v B3 ebRse < % to 26
Western dairy Fie. o 26 to 27

A. H, BRITTAIN,
Maritime Fish Curpor.tienf Efforts are mow being
made to form a Canadian Figheries A ion,

000000000006 0000000900000900 900000~

f THE PRODUCE MARKETS

000000009000000000708600000000000000
and strength
is passing.

°00)

PrvoweY

The butter
continued

market was unchanged
to hold and a fair- demand

the forces which are mow in training and are being
ralsed. '

The following table will give a very fair idea of |
how the contracts were placed, up to December 3]5!.‘

last:— i

Pay to troops ..... ... . . $11,885,107
Separation allowances .... .. 500,949
Horses ... cevivee vue - 721,970
Clothing . ... . 3.809,415
Ammunition ..... s see ees aee 200,848
Field guns . .... ... . e - 1,141,073
Rifles and bayonets .. - - 520,350 |
Motor . cali, €10 . svui sis o6 sois Gow 871,023
Saddlery and horse equipment .. .. .. ... 335,628
Other equipment " 1.030,961 1
Ocean transport ..,.. 1,454,281/

Censors

General

$26,221,974 [

Contracts - were awarded Ly the Department <.r§
Militia to the following firms and for |

mentioned:—

the amounts

can we omij o the oxtr:

al pffe:.: lfhl:l.l”f::l:; ‘::E“:‘?: A[)c!]n at a time when war is involving a heavy strain
have upon future lengers to g the coutry’s resources.

fect which the present situs. J a i
s easy for anyone gifted with ELECTROLYTIC COPPER IS i
that when this war is over MAINTAINED AT 143; CENTS. {
réadjustment aml consolida |
es.  As a first step. the cone Yerl, February 12.— Large agencies continue ‘

ments as ( were when mines were operating on 50
It is regarded as remarkable that

copper can be maintained at close to the 15 cent level

-General Ricciotti Garibaldl

n an irredeemale urity ain clectrolytic copper at 143 cents, but sec-
re redemption date can mes report at 1414 and 145s cents, One ‘
intelligent anticipation of a \arge ageney says it has sold copper -‘for export on |
1l poliey.” basis of 11% cenl: ;
S Congumers res that production is being in-f
ALIAN PATRIOTS. creased, and arg not us anxious to.cover require- |
|
|

per cent. basis.

1 the French army and wh

to interest the British mili. P -3 §
B on sich heavy faling off in consumption.
heme to raise lalian volun. g
e i Al et 5 Lake copper appears to have profited by the fact |
> 0 e - les, called gn the
E that.only high de metal can be used in making |
this afternoon and set forth ¢ =

ammuiition. Certain luke producers who did not re-
duce their output after the outbreak of war say they

are practicaly that lake

The Italian gencral showel
a force of Italian patriots
= PHEL B sold out, and should bring |

O BONDS IN STATES.

around 14%

|
{
1
|
{

b~ Wm. A, Read and Con- DIFFERENCE BETWEEN COTTON GRADES.
ly at 101 to yield over 473 L [
rovinee of Ontario 5 year. § Washington, DL, TFebruary 12— The Bureau of |

Markets of the Department of Agriculture will, it

them.
B expected

purchased by

S . announce shortly the tem cities that
N ’ 'nl! be desienated ‘as spot cotton markets from
B 1LHS TG i1, DR E¥hich lh.n futures markket will receive guotations |
s wix 5 L 5h0a.. Asstriun tpon \rlu.vh to hase difference hetween grades.
sl vear wena SIS | A meeting of the Revision Committee of the New
3 ‘York Cotton Exchange will be held on Monday af-
lernoon,

' |
wincial taxes. |

LG OF IguoATiOn or
LIERPOOL COTTON CONTRAGTS

———

/INCE SECURITIES

5
xchange, 166 1ollis Street

. Mackintosh & Co,

by

“‘axhingmn, D.C

\eked.  Bid o February 12.—Internal Rc\'enue;
Issi r's ave P N 3
& Tiorn i et (tl',l"tls ) have made this ruling on United
. 150 e otton Futures Act, relative to liquidation of
i 2 l‘lTr.ILls for further delivery of cotton : I
“This office js
o 4 " i 4:|\ office is in receipt of your letters of the 8rd |
i " " . N instant, further in relation to previous col'~f
s spo G % P>
R o g rrhndomc feganding liquidation after F'ebruary 17th |
. o cotton 1ong iy Liverpool
imon .. "y “In reply, v, ManE !
1 0 Vot 2 You dre advised that by the use of the
i iquidate,” it was intende 3 |
oo 5 ﬂﬂ’:ﬂamlmu [o iU was intended to convey the un- |
iy s ALy 8 that a pevson who had purchased or solg !
a3 IKmm or to a firm in Liverpool, prior to Feb- !
Jond's, L lh.. tould close the transaction by selling to |
. Cm !““ m:“l'd"{ﬂllz from the same firm the cotton neces- H
§ 9 V.
; 08 9 i b:“-”m out the transaction but that orders could |
- 100 a ¢h (gw(‘“ to that firm either to sell to or pur ‘
s oo ase i =
PC oeed on 102 100 in .’“m others in order to offset the trade without
. with 10 s Habiity, ‘ :
100 8 You state

that section 21 of the United States Cot-
o iy d{f\\j:t'.rvl:\:pmpts sales of cotton made prior
Ty A\; ') ebruary and it should also exempt
s ol A,‘.l Matter of course, it necessarily does,

cotton made " after- February 18th is not

Sempt ey, =
Use the cotton w é
Yor {0 the 1), Lvon was already purchased

“The foregpip g
ked iy the last

Un Futyreg

% answers_affirmatively the question
Paragraph of your letter of the 4th

BENCH thy
hat acting as agents for your cus-

‘OURT\RF KINGS
ninal jurisdiction in and for
'REAL, will be held it the
CITY OF MONTR L, o
AY OF MARCH NEXT at
Hon.

UBLIC NOTICE
~any prisoners now in thet
District, and all others thal

: , thug llquldnung these
hat you cannot do so by selling the
contracts to a third party»

to all who fune or similpy

. and 1 alsogive 00000000000000000000000O| washington, February 12—A Senate’ bill authoriz-
' and there; an o p ing the St Department to deliver to Captain P, H
the Peace, Coroners an o : : O |ing the State Depa v P E
the éald'Dis{riC‘< that the! O - On sccount of this day, February 12th, be: O yberroth and Gunner Carl Johannson, both of the
| there with their Records O ing a holiday in the United States (Lincoin’s O |revenue chuvvr service, wato}?eu tendered to tbe‘m
her Doenments, in order ¥ O 'Birthday), there will be no forwign fimancial, O|hy the Canadian government for bravery in saving
ng. to them im their respec O- or market: cables. - - O | the lives of the crew of the wreckéd British schooner
o The Stock and: Prodice Exchanges are also ©O|s. A. Founds, on December 16th, 1310, was passed
O clésed, thus causing a dearth of financial O by the House. It now goes to the President.
5 = # b Ve o . “
)"LIS;GLE.\“EL.\, : ".w", : e ) > ©| Mr. N. S. Dunlop_is in Quebec, staying at fhe
Sherift, 0000.000000000000000900000|Chateau. y 2 = g

Clothing and Boots.

Mark Workman & Co., Montreal:
Cloaks
Breeches ., ....
Pantaloons
Groat coats
Breeclyes ‘. c.ii coi eer eee aeen

Sanford Co, Hamilton. uniforms

Boyd Cladwell, Lanark,. Ont., puttees...

Ames-Holden -McCready, Montreal:

Boots

104,550 !
196,800
49,600

77,000
71,000
31,000

Ankle boots ...

46,200 i ¢ : a §

e Bank cleatings in Montreal*and Toronto during
b ‘as 9 .. 2 0 H e i
Canvag shoes 0,00 the past weck showed” material “decre: . While in
Canvas shoes ..... e o 20,000 .- OWing to - an: improvement in the

Stanfield, Limited:

Underwear e i 21,000
Shirts ..... W e SeE & . 13,125
Tetreault Shoe Co., Montreal:
Shoes TR <t TT000
«.nkle hoots 42.350
Canvas shoes ..... . . 33,000
S S0 0 20,000
4 = SO @l e NeI G ¥ 0 Py 20,0001
Penman’s, Limited. underwear. . . 44,000
Grant, Holden & Co.. Ottawa, shirts . 13,
MacKenzie, Limited, Oltawa, shirts .. .. 48.960
Smart, Woods, Limited, Montreal!
Shirts ..... [T T . 41,250
2 Stiee tie st eaieer see 25,000
“ 805 TR (Rl SN @ W van ¥ 10,000
Hartt Boot Co. Fredericton. boots .... .. 22,000
Louis Gauthier, Quebec, boots .. .. .. .. .. 34,000
Walter Blue & Co., 8herbrooke, trousers. ... 18,300 |
Louis Gauthier, Quebec, canvas shoes .. 10,000
Mark Workman & Co., extra pantaloons. ... 18,860

Harness and Saddlery.

There are harness and saddlery orders which in-
clude the following:—
Lamontagne, Montreal
Heney Company, Montreal .. .. .. .

Personal Equipment.

The following list shows some of the personal equip-
ment contracts which were placed in Montreal:

T. Davidson & Co., mess tins .. -
Laniohlagno, Montreal, Oliver equipment ...
Smart, Woods, circular tents ..

31,000
17,000

o owel el tonnage reports of the United States is mude as fol-
Motor Cars and Vehicles. lows; —

Russell Motor Co,, motor cars .. .. .. .. o 300,000 1915. 1914 191z 1912,
White Co., of Toronto, motor cars .. .. ,. .. 130,000 Jan. 31. ., . 4,613,680~ 7,827.368 5,379,121
Canada Cycle_ Co., bicycles .. .. s ee e 17050 1o, 28 . 5 7,666,714 54,200
Gramm Motor Company, trucks .. .. <. . oo 15000 yrapen 31, . . ¢ e 7,468,956 304,841
Russell Motor Company, trucks .. .. .. .. .. 28,000] April 30 .. 4,277,068 ' 6,978,762 5,664,885
White Motor' Company, trucks .. ., .. ,. .. 15,750 May 31 s . 3,998,160 6,3%4,32;’ 5,750,983
Ontarlo Motor Company, trucks .. .. .. .. 2,200 june 3 . 5,807,317 5,307,348
Russel Moter- Company, trailers .. . we Ay 14,000 | yuly 31 . 5,399,356 5,957,079
Dominion Auto Company, trailers ,,.. .. .. e 84,500 Aug. 31 o . 4,213,331 5,228,468 6,163,375
Sept. 30 ae . 3,787.667 5,003,785 6,551,607
Total .o Lves she ter ees ees aas $2,231,255 Oct. 3 . 3:461,097 - 4,513,767 7,594,381 |
Among the heavy tenderers for medical equipment | Nov. . 3,324592 4,306,347  7852,883 |
was J. H. Chapman, Montreal, $13,948. Dec. 31 3,836643 4,282,105 17,932,164 |

. BRADSTREET'S FOODSTUFFS.
Bradstrect's reports the weekly exports of wheat,

at H0e toh

the smaller

of mill capacity out of earnings, as proposed by the
directors.

Busi

ecss in cheese is qul_e‘( and
Finest western, white ..
linest western

colored .. '\ .7 uis

P

Demand

The egg situation remalned unchanged.
continues good and prices are steady.
Strictly fresh stocks g 37c to 38c
Selected cold stors o e 30c¢ ,to 31c
No. 1 cold storag 27¢ to 28c
No. 2 cold store . Z4c to 25¢

There continues for beans, of

to be a fair enquiry
the offerings are somewhat limited, and in
he undertone to the market is very firm
but prices show no actual change.

Do -picked heans, per buseel .. .. ..

which

consequence t

3195 to §l.00

Clivice one-pound pickers .. ss.ae.s .. 0to 275
Three-pounnd pickers .. ee «o 2B60t0 283

Demand for dressed poultry’ ontinues fair, of which
supplies are limited .on aceountsof the small shipments
from the country, consequentky the tone of the'market

is very firm.

Turkevs, fresh. killed, per lb._v_,'“. s .. 18c  to 20¢
Turkeys, frozen. per lb.» .. 17c to 19¢ |
Chickens, per lb. ., . 12¢ " to 16¢ ‘
Ducks, per 1. ...... 12¢  to l4c |
Geese, per 1b. ...... 10e  to 12 |
I“owl, per lb. .. a 10c  to lio¢

Trade in potatoes cumirmv;r'{\rry quiet owing to the
fact thal buye

in most cages seem to be well supe-
plied for the present. | The "tohe of the market fg
about steady with carlots.of Lareen Nountains guoted
2%¢ per bag ex-trackyand salesiin a jobbing
way were made at 60c to Bic per bag ex-store.

@

BANK CLEARINGS IN CANADA.

centr

purchasifig power of the varioug: communitics, gains

ire indicated. Fiere are the figures for the five prin- |

cipal eities:—

Montreal . .

Toronto ..
Winnipeg
Ottawa
Halifax

x—Increases,

DOME LAKE MINES.
12.—At
financial

New L

ard, Ont., February
the  Dome Lake the

presented showed o total issued

the annuai
;. |
of statement |

$040,312,

meeting
capital of
out of an authorizéd issue of $1,000,000.
the, company have  borrowed §$ 06
from the Temiskaming .and Hudson Bay Company,
which holds 600,000 shares of Dome Lake stock.

On the basis of $11,000 monthly production, and
$6,000 operating costs, it would &ppmn"lhn( the com-
pany will be able to pay for the proposed doubling

In addition

It is expected that the additional stamps will be
dropping, within three months,

COMPARISON OF UNITED STATES STEEL;
UNFILLED TONNAGE REPORTS. |

New York, February 12—Comparison of unfilled |

*As of IF'eb, 29,

Comparison by quarters follows:

| 1915, 1914, 1913, 1912,

including flour and corn in bushels as follows:— | March e eeeiye . 7,468,956 5,304,841

; Wheat. Corn. |June 30 .. o i 1 5,807,317 5807,346
This WeK «v sv.ee teeers oo 9,709,000 2,027,000 Sept. 30 .. - .» B.003,78) 6,551,507
LBt WOOK .4 te s se o8 'sortosae 9,884,00 1,642,000 | Dec. 31 .. 3,836643 ' 4,282 108 7,982,164 (
Last year .. o esives 4,002,000 63.000 Highest. A Lowest. |
Since July 1Sti. ... .. .. 253,819,000 14,217,000 Dec. 51. 1916 ... .8489718. ~Dec, 31, 1810 ..2,805.747:
Samye period last year .. .. 181,184,000 1,839,000 | s, {

WILL ACCEPT THE WATCHES.

Fim 'ﬂnt COldiliQI:I' Migit Become
Much Worse, are Being Displaced.--

Supplies of Wheat Better

RELIEF FROM ARGENTINA

Many Opinions Have Been Put Forward in London
Recently, But All Tend to Shift the Blame to
Someone Else’s Shoulders—The Solution
is Unknown,

—

(Specially Written for the Journal of Commerce.)

London, January 23 (by mail)—It is commencing
to develop that opinions of the high price of food-
stuffs among dealers are becoming more and more
definite, and more encouraging. considerations are
commencing to the fears that conditigns
might become much more serious, One very impor-
tant factor is the promise that the supply of British
wheat ready for the market is likely to be larger than
during thg period of wet weather, which greatly hin-
dered threghing operations. '

In a very few weeks, the Argentine will be rein-
foreing the supply, and this will all go a long way
towards relieving the situation. The delay in  the
rise in prices has made the upward tendency seem
all the stronger than it has really come, but re-
lief in the matural vrder of things may not come for
some weeks yet.

displace

now

Opinions are diversy regarding the freightage ques-
tion, but heyond all douht, this has been a most per-
manent factor in making for high prices. It has

been stated, however
sent inflation of

rise s due to the cunciient action of various causes,

that the presence of the pre-

Irices was foreseen, and the rapid

all of which have Leey operating almost since the
time of the outbreak of war

In gsome directions =1 isx claimed that there is abso-
lutely no justification for the increases, and that the

reasons assigned (or the
ers would not bhear 1

crops in the United

e by shipowners and trad-
It is argued that the

pection,

were ten per cent. better !

than last year. The supply is there, hut we are told |
that the prime difficulty is in getting it The blame |
Is placed entirely upon the shipowners. A prom-
Inent commercial man, speaking in Bradford recent- |

ly, said that the blan o for this had
foreigners, but be claimed, that
trymen who were

work effectively,

been placed upon
It was our own coun- |
The Navy

but the shipowners would not let out

to blame, had done its

their ships for carying wheat and foodstuffs, except |
at prohibitive rates

On the other Sir

hand, Walter Runciman, in a re-
cent interview, expressed great indignation at the !
people blaming shipowners, and stated that they had
)\‘ri"h( to muke money.  An official of the Shipown-
|ers’ [Fedcration stated that they were doing very
well, although not making much money. They had
had two bad years, he said, and weer now recouping
themselves,
Likewise, the millers claim that their price of flour,

as it is to-day, is below the relative price of the raw

madterial and the price at which the importer iy sell.

Ing is below the price st which he-ean buy to-day n

that the
the abnormal

any of the exporting countrics. They claim

producer of wheat is the onc making
profit. Wheat on the farm in Western Canada, they
claim, is being held at $1.35 per bushel, and this costs |
the farmer less than 856 cents to produce. Reserves in |

the United Kingdom at the moment, are very lirlh-l'

: Tower courts of Ohio in
‘brought by s ' & Electric Co. of Cl

subsidiary ‘of ‘Colulbia Gas & Blecthc -Co..igainb
- the Diamond Light Co,, a competing plant, has'besh
reversed by the Ohip Court of Appeals. ... */ ¢

light and power in every Ohio commumity
the ity of the pet ny . obi fnin
franchise to use the streets. The lower court’
held that abutting property owmers on opposita:
of a street control that street and have the flM@
agree between themselves_ to permit the l.}:lnq&
wires or conduits and that & franchise from the ny
cipal councll was .not mecessary 0 long.as suchy
sents could be secured. R
The Court of Appeals in reversing the deoqlonﬁnl
the lower court sall that “Whatever the rights-of]
property owner on his own behall might be théresis

that of the city." Inregard to the courts reversing.a
action of a municipal couneil in franchise matterssthi
Court of Appeals sald: “If the action of & council®)
fusing to grant consent to a company to lay wl(!c
and construct conduits for electric lighting resultssto
the dlsadvantage of the citizens and property owhera
of the community, that is'a matter that can beret-
tified by a change in the personnel of such coumeil
and public officers. Where legislative authority has
exercised its authority in a manner that might<by
considered unwise or against the Interest of the oify
and its ecitizens, the judiciary is not for that reason
authorized to intervene and substitute the views of
the court for those of the municipal authorities." The
| Court of Appeals allowed the granting of-an injuries
tion against the Diamond Light Co, ]

LITTLE CHANGE IN STEEL.

New York, February 12.— There - has been very
little change in incoming steel business since Feéb-
ruary 1, with average mill operations around b5i- per
cent. capacity. .

Increased unfilled tonnage in Deécember and, Jany-
ary made more pronounced by | reduced opersae
tions. It s estimated that shipments of Steel Cor-

was

poration could not have averaged more than 36’ per
cent. capacity in the two months, |
It unfilled tomage in February shows a smalier;

gain than in

Januar yor December the result cin_ be
with satisfaction, as it wil indlcate increase
ed operations and employment of more men,

Prices show little change and the margin of pronit
on February shipments will be narrow.

Improvement shipped can bs

regarded
'

in on steel

looked for in March

profite

BIG DEMAND FOR COAL.

New Castle, via London, February 12.~The des
mands for coal to-day cxcecded thoss of any,day
the  outhreak of wir. As & consequence

there was a corresponding increase in frelght rates,

the rate to Genoa renching the unprecedented.figsare
of 39 shillings ($8.75) per ton. Italy, France and-
]-\'mntlinu\'mn countries were the heawviest yurchl'uerl-

shnce the

OPERATING AT 60 PER CSNT. | |

New York, February 12— Allis 1'halmoru'(‘,omna7

is operating ity plants at about 60 per cent. of 'mm-
mum capacity.

over the normal quantity held at this period “oftthe
season even years of peace, . e . &%
And there the question rests—just . what! solution

will come about, it Is hawl to say. o

SN Sae Se  —a,

Fisherman”

Edited by F. WILLIAM WALLACE

©000000000000000000 2500000060009
A Monthly Illustrated
Journal, Devoted to the
Commercial Fisheries of
Canada, the Science of
Fish Culture, and the
Use and Value of Fish
Products '

©900900000000000000000000000000¢
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The Only Magazine Representing T his
Particular Canadian Industry Which Has

An Annual Value Of $35,000,000.00

The “Canadian Fisherman’’ is Written for the’ Fish’ Tradc,aﬁd'
the  Commercial Fishermen.
Photographs, and Specializes in Avthoritive Articles  from - Expe rt

It
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 Fraskie Flening, in Hlhealth, bus
- Withdrawn o his Bout With

Henry J. Glaubits has heen
manager of the London (Oht.)
whieh position he vacated som
of opposition to his German hl
German sympathies.

A Qespmtch from Otaws sayhs  The( the Clty of Ml

, Jobuny Schiff
- COUNTRY CLUB ANNUAL

George A. Davis Broke All Strength Test Records at!
Harvard College, Scoring 1,437 Points—~Match

|

Ottawas approach the three-guarter stretch in the |
National Hockey Assoclation race with a margin of |
one game over Wanderers. |

The reports submitted at the annual meeting of
the Country Club in the Windsor last night, indicated
that a most successful season had been experienced,

Ottawa have won more games away from home
and have only one hard out-of-town game during the
remainder of the season. They wisit Toronto on
February 17, after which they visit Canadiens and’

play the remaining games at home.

President Barrow denies that the International
League will go over to the Federals as a result of the
difficulties that have arisen over the proposed trans-

fer of the Jersey City franchise to the Bronx.

e

‘Wanderers have two hard games out of town. They
play Quehec in Quebec on Wednesday, February 24,
while the previous Saturday they play the Senators
at Ottawa, after which they bring their season to a
close with games with Canadiens and Torontos at
the local Arena and thelr postponed game with Sham-
rocks at Toronto.

LA R

unable

Frankie Fleming, owing to ill-health, was
R to finish training for his bout against Johnny Schiff,|
which was scheduled to take place before the Canadien |

Athletic Club this evening. Steve Ketchell will sub-

d stitute.

I

Torontes play four of their remaining games on
their own ice, two of them being with Shamrocks and
the others with Quebec and Ottawa. This will give|
them a chance to improve their position in the stand-

ing.

The second match of the season for the historic
old Quebec Challenge Cup will be played at the Mont-

real Curling Club next Monday afternoon at two|
o'clock. The challengers are from the Arnprior Curl- |
ing Club. ‘

George A. Davis, of the world's champion Boston

National League team, who pitched a no-hit, no-run

game last year, broke all strength test records at |

. Harvard College. Davis, who is a student In the law |
school, scored 1,437 points. The best previous mark

was 1,381 set by Huntington R. Hardwick, the Amerl-}

can football star. ‘

The Quebec team, who are not yet out of the ra‘co,
'} have a harder road to travel, playing the majority of
- their remaining games away from home. 1

Tommy Houtk will reach the city on Saturday to
finish his training for a bout that is to take place
: before the Montreal Sporting Club on Tuesday against
g Harry Bingham.

Guy Nickalls, the English oarsman, will sail from
ﬁ London on February 29, again to take charge of
o coaching the Yale University crews.

The annual Intercollegiate boxing, wrestling and
fencing champlonships will be held in Toronto this
3 year on February 26th and 27th, while theée swimming
8 championship meet will be held in the same city on
: the afternoon of the 27th.

i »

For Quebec Challenge Cup Next Monday. {and MoGregor Laks schemes.

I operating

CANADIAN TRADE INQUIRIES g |

Ottawa has.spent no less than $140000 In gathering
data and having reports made on varlous water
schemes in the last few years was the eq;lmue made
by Controller Ellis at the Witerworks Committee
meeting last night. This esimate covers ail the in-
vestigations and reports from the time Allen Hazen
five Or six years ago reported on the Ottawa River
“And we haven't got
added Controller

started on a water system yet'
Ellis.

Judgment in the Tilbury Gas case has been given at | The follom il the programme for Madame Don-
Osgoode Hall, Toronto. On the 22nd of July, 1912, | alda’s fifth Sunday musicale at His Majesty’s Theatre
the Tilbury Town Gas Company made a contract with | next Sunday" Mﬂ- at 8.80 p.m. The' Sodclety for
the Maple City Oil and Gas Company whereby the |the Provention of Cruelty to Animals will benefit:—
latter agreed to furnish as much gas from their lands | 1—Vision Pugitive—Herodiade .. .. .. -Massenet.
as the Tilbury Company could use. In Décember of | 2—Antonia’s Arla (Téles of Hoffman) .. . ..
the same yvear the Maple City Co, efitered into a con- [ Mids Myrna Sharlow. Offenbach.
tract with the Glenwood Natural Gas Company where- | 3—Ballade ot Polénaise .. .. .. .... Vieuxtemps.
by they agrced to furnish them with gas. At the | Mr. Max Selinsky.

same time the Glenwood Company took over nine- | 4—(a) LJAMOUr ,. .. .. .o +v +s sseire Goddard.
tenths of the stock of the Maple City Company. The (b) Banjo Song .. .. .« «1 evis 5. oo o.Homer.
Glenwood Company used so much gas that the sup- (¢) Mothér O Mine. .. .. .. .. .. «+ .. ‘Tours.
ply to the Tilbury Gas Company was practically cut Mr. R. Hunt Dumbrille.

off. Action was then brought, and Mr. Justice Len- | 5—(a) L'Héure. deliclouse .. .. «. .. ... Staub.
nox finds in favor of the Tilbury Gas Company, and (D) L MUV adoisd iin cou coi 5o0in vee«. Leroux.
holds that the second contragt made with the Glen- (¢) Rondel of Spring .. .. «« .1 ¢o iee.ss Bibb.
wood Company is an abe)'ute breach of the first con- (d) Lo a Méksenger .. .. .. .. .. .... La Forge.
tract with the Tilbury Company, as the Maple City‘v Miss Myrna Sharlow,

Company had agreed to furnish the Tilbury Company | 6—(a) Caprice Viennois .. .. .. .. .. .. Kreisler.
with all the gas they could use and they could use the (b) Nocturne, Op. 72 Chopin .. .. oo o Auer.
whole output of the Mapie City lands. (c) Zigeunorweisen .. .. .. .. .. .... Sarasate.

= =y ’ Mr. Max Selinsky.

Gross earnings of the subsidiaries of the Northern|7—(a) My deal Soul .. .. .. .. .... Saunderson.
States Power Company for Degember show an in- (b) Invictus ,,. i Rnswraen Sne: ... Bruno Huhn.
crease of $137. Net earnings gained $40,518 in De- Mr. Hunt Dumbrille.

1914, gross | 8—Balatella (Bird Song) Pagliacci .. Leoneavalle.

cember. For the year ended December 31,
earnings aggregated $4,107,766, an increase of $447,104,
r amounted to $1.352,168, an in-
crease of $376,456 over 1913, After interest charges
and preferred dividends there was a balance of $437,-
645 for the common stock, which equals 7.32 per cent

Miss Myrna Sharlow,
FoH. B & en Gi soi s s ciee .. Accompanist.
Knabe piano uged at this concert.
¢ e a

while net for the ye

There Is a change in the programme as It was
previously announced. Owing to the illness of Mr.
Norman B. Notley, it was necegsary at this laté hour
to secure Mr. Dumbrille, the English baritone, who
recently became connected with the McGill Conser-
vatorium of Musie. The quality of Mr. Dumbrille's
voice is excelelnt, and he is well worth hearing.

The Cleveland Electric Tluminating Company, the
the Central States Electric
Corporation reports for December a gain in gross of

$6,073, or 1.61 per cent. while net earnings increased

subsidiary of

$10,398, or 5.45 per cent.,, compar+a with December,
1913, The surplus for the common stock after in- MAY FINANCE R—.—P o
terest, preferred dividends, amortigation of bond dis- E-OPENIN

count and depreciation was $125,242 an increase of OF OLD S8HAMROCK MINE.

$8,192, per cent. For the year ended December
31, 1914, gross earnings gained $247,167, or 6.17 per

or 7
Cobalt, Ont., Tebsuary 12.—It is reported that ef-

cent,; net increased $59,229, or 3.8 per cent, and the | fOrts aré being made (o finance the old Shamrock
balance for the common stock was $1,142,161, an m_r.\linlng Company and commence development work |
crease of §21,250, or 1.9 per cent. | on thée property in southeastern Coleman immediate- |

Willlam P. Bonbright & Cu, Inc, and H. M. Byllesvy | ¥ NOTth of ‘the Beaver Consolidated mines, Mr. Alex. |
i ocx N . . M. Bilsky, who Is intérested in the property was in |
& Co., are offering for public subscriptien, at an in- | Catai Y ) th 5 ‘

Cobalt a few days ago and it is expected that he will
take charge of the workings if sufficient capital is
raised.

By diamond drilling some years ago a rich vein
| was cut, but on ginking the shaft to the 400 foot level,
it was found that.the drill had only cut a kidney of
ore at that point, while the strong vein carried small
values in thé meagre amount of drifting done. It is
now proposed under the mew arrangement to contin-
e the drifting on this level and sink to a further
depth on the vein with a view of cutting a continu-
ous ore shoot.

The recent results obtained at the Beaver and Tem- |
iskaming has been the incentive for the opening up |

terest yield of over 5.90 per cent.,, the unsold balance
of an issue of first mortgage 5 per cent, bonds of the
Consumers Power Company of Minnesota. The bonds !
are part of an authorized issue of $10,000,000, of which |
$7,179,000 are outstanding.
RALIWAY TRAFFIC IMPROVING
BUT EXPENSES ARE REDUCED.
February 12.— According to Chairman
in January and further improvement is expected when
farmers and others really begin spending the vast
amount of new wealth, but he does not expect a boom.
“Our January gross shows much less decrease than

Chicago,

December,” said Mr. Clough. “Operating condl!lnns‘of the Shamrock, The property lies immediately |

are good. We have had much snow but no bad| north of the Beaver and west of the Fisher-Epplett, |

storms.  We are gradually reducing expenses "“‘d‘the latter being owned. by the LaRose Consolidated |

curtailing passenger train mileage consistently.” ‘group. The underground work includes the main ghaft;’
| with levels at- 200 and 400 feet.

BANK OF FRANCE STATEMENT.

Paris, February 12.—The following are the princi-

pal items in the statement of the Bank of France |
for the week ending February 4th( in francs):—

Feb. 4, 1915, Prev. week. |
ceviee 4,284,000,000  4,283,700,000 |
« .. 366,900,000 365,800,000 |
10,646,200,000 10,478,500,000 :
ev oo 2,298,000,000

Gold we 4o 40 en
Silver .. .s o
Circulation .. .. ..

High Prices and 8, Re

Explains
he Expected—Will Take Mor,

asures Against German

¢ . Trade.

g g —
Publication by the U. 8. State Departm,

of the text of the notes semt to Great Bri

many respectively revealed that both

Fird /destroyed the cotton plant of the Texas Com. |
press Co. at Ballinger, Tex., at & loss of $800,000.

The Salvation Army turned over to the Red Cross
for dlllrﬂmuoP in Servia five tons of bandages and

tirst ald supplies.
Curtis Leather Co. at Ludlow, Pa., after séveral

weeks on a ghortened schedule, is now operating at
full capacity. = The change, affects 600 men.

ent lagt nighy
tain ang Ger
Countrieg

An Issue of paper money of 19, 25 and 50-cent de-
nomination, to be known as parcel post bills, is pro-
vided in a bill introduced at Washington by Repre-
sentative Bathrick, of Ohio.

ln; the recently procliamed sea zomes of war. (g,
many was advised that the United States “would :
constrained to ' hold the Imperial Governm,
strict accountabllity” for such acts of its
thorities as might result in the destruction
can vessels or the loss of American Wves, a
“such a deplorable gituation should arise,”

ent g

navaj gy,
of Amerj
nd that j

Lindon W. Bates, vice-chairman of the Commission
for Relief in Belgium, says that Belgian bread line is

now 600 miles long and that soon it will be 2,600 miles i
e Amerj

long. can Government would “take any steps it migp;
necessary to take fo safeguard American lives ap
Exports of Japan in 1914 amounted to more than |property.” To Great Britain the United States Doint.
680,000,000 yen ($340,000,000, and imports to nearly|ed out “the medsure of responsibility” whic), Wouk

625,000,000 yen ($812,600,000.) Total is more” than
170,000,000 yen ($85,000,000) less than in 1913,

seem to be imposed on the British Government
the loss-of American vessels and lives In casel
of an attack by a German nava) force" i
England sanctioned the general misuse of the Ameyj
can flag by British vessels, and thereby cast douby
upon the valid character of neutral ensigns,

“t,

After o six months' shut down, the Pennsylvania
Rubber Company plant at Pittsburgh has resumed
operations. To the 800 men employed 600 will be
added within the next fortnight, as a new plant will
be opéned.

The Netherlands Government, it was learned fy
London yesterday has sent an emphatic note tg Ger.
many in answer to the war zone proclamation of the,

The Magistrate in the Bow Stréet Court, London, or-

dered the extradition of Benjamin Hill Smith, of | #erman Admiralty in which it is pointed oy tha
Roéhester, N.Y., who is wanted by the New York |®Dips carrying the Dutch flag must be protected in the
police, charged with having withheld $80,000 of bonds | W2T Z0one prescribed in the proclamation. While gy,
belonging to the estate of the late Harriet F. New- |LCutch note s couched in @iplomatic language, jt
dotab, points out to Germany that unless full protection jg
) accorded Dutch ships and Dutch citizens, the Neth.

Bight sawed-off shotguns, fifteen sticks of dyna- | ‘Fiands Government will be compelled to take g

steps as it considers necessary for the protection of

mite, a box fulminating caps and two revolvers
of tu B capy its citizens and its vessels.

were discovered in the home of three Italians arrested
in connection with an 1n\'cstlxatlop of threatening

Premier Asquith in the House Co ms has
letters by wealthy Itallang of Chicago. e of Commons has i

clined to assent to the proposal of the Lahor Party
that the Government fix maximum 1
food and other necessaries of life, hut

prices for coq,

at the request

MERGENTHALER LINOTYPE DIVIDEND

RATE.TO BE CUT FROM 16 TO 10 P.C. of this party, after an all-day debate y terday on
|the increased cost of liv:ng, grantel another day
ltor the discussion of the subject. The prime minig-

Boston, Mass, February 12—Recént weakness in

ter, in a concise speech, ass of stati
Mergenthaler Linotype reflects the determination of peech, quoted a mass of statisties

to show the extent of the increases, u alel

the directorate to play safe and cut the dividend rate W_ nand Indicoied

. i A s v et QUHAK - e ippet the reasons for the advances, which included a short-
P 5 pe nt. to e S <

rom 1o per ce » age of ships, due to the Germans being driven from

conditions induced by the great war. The stock at
164 Tecently was 46 points below the year's high and
62 points below the 1914 high.

| the seas, a shortage of labor, owing to workmen ep-
[llsting, congestion at the docks, to lessen which steps

! {are being taken, speculation in wheat in A herica and
Mergenthaler Linotype is, in the truest sort °f | he greater purchasing power of ths peopie us g re.
the word, an international business. It sells its pro- | sult of the heavy expenditure by the Government and

ducts all over the world. Its matrices are set in no |
less than 22 different languages and with over 2,000 | ., 4 wijors. Mr. Asquith took a hopeful view of the
faces of type. The linotype is sold in every con- | future and expressed the opinion that with the ar-
tinent and in every country. | fival of the Argentine crop, the release of some 10
Naturally the war has dealt these big foreign sales | 000,000 quarters of wheat by Russia and the emplay-
a very heavy blow. The important English and Ger- | ment of German ships captured by the Allies prices
man works are operating, although of course on part i would fall.
time.

the liberal allowances made to the familics of soldiers

In other European countries the demand for
its products has largély disappeared.

The war has boomed the American newspaper busi-
ness 8o far as circulation is concerned, but it has been | British Government was to tale
(quite the reverse in Germany, France, Belgium and the | gent measures against the trade of Germuny
other belligerent countries, where lterally thousands  Ing to a question from Admiral Lord hep
of papers have gone out of business. ford, “whether the Government will place all fud

Mergenthaler Linotype has been following the pol- and raw material used in German i1uu
iey of paying 2% per cent. reguldr and % per cent.|list of absolute contraband,” the P'remier snid: ‘The
extra dividends on its $12,800,000 stock and at the end | Government i considering the question of taking
of the year making the extra 3% per cent., or 15 per i measures against German trade in view of
cent. in all for the 12 months. = A hint of what ig | !on by the enemy of the rules of war. | hope sor-
coming was dropped last November when the extra 1Y t¢ Make an announcement of what these mesres
was cut from 3% per cent. to 3 per cent., making 14°¢ | Are to be”
per cent. for all of 1914, The directors are due to
meet Inside of 10 days and will probably declare 214
per cent. regular with no extra.

Unless foreign trade conditlons become very much
worse or unless heavy property loss is suffered in

'1 Premier Asquith in an announcement made to the
| House of Commons yesterday afternoon said that the
about more  strine
Reply-

the vila-

feneral Saff of
made publie

estnblished that

The following statement from the
the Russlan commander-in-chief w
lest night: “It has been definitely
| the Germans are
Bast Prussia. These forces have

U forees in

an offen-

concentrating very

started

The following were among the Inquiries relat-
ing to Canadian trade received »: the Office of
the High Commissioner for Canada, 17 Victoria |
Street, London, S.W., during the week ending
January 2th, 1915:— |

A London merchant firmy has recently opened an |
office in Toronto, and are prepared to enter into re- |
lations with Canadi s g to de-
velop an export trade with Great Britain, South Ar-;
riea, the West Indies and other portions of the Brit-
ish Enapire. : |

A Canadian lumber merchant stated to be in a yo-[
sition to ship four to five hundred thousand Canadian ‘
cedar railway sleepers would like to hear from im- |
porters in the United Kingdom or France. ZAEMILIUS JARVIS,

A Canadian correspondent seeks a market in Great| Whose firm was a joint tenderer for Turonte's lat:
Britain for excelsior (wodd wool.) lest $2/000000 bond issue. They secured the bonds,

A Tgronto correspondent now in England is de- |bearing 5 per cent, interest, at 100081,

. sirous _of getting into touch with United Kingd
manufacturers of grocery lines, also with makers of
no" nv‘ur. fibre or cardboard boxes for packing,
and with 'label lithographers.

A Montreal firm of produce Importers ask for
am of United Kingdom shippers of tea (black and

green), coffee, nuts, spices, ete.

| A Nova Scotla eorrespondent asks for names of Un-
ted Kingdom importers of laths, pulpwood, handies,

" ‘hu;qu-, and other woodenware,

SOUTHERN RAILWAY TOOK NO DIVIDEND
g ACTION.

New York, February 12.— Foliowing the 1egular
monthly meeting of the directors of the Southern
Rajlway, it was stated that no action had been taken
on the preferred dividend. Although dividend is not
necessarily due to be declared until Maren in ricent
years, it has generilly been declared in February.

In the six months to December 1st, last, Bouthern
Railway showed balance for dividends of $500,285,
equivalent to 0.83 per cent. on $60,000,000 preferred
stock against a balance for six months to Deéember
Sist, 1913, or $4,086,898, equal to 6.7 per 'cent. on the
preferred issue.

: - ¥
. PENMAN'S ANNUAL.
W‘b Limited, will hold its annual meeting in

‘ Montreal on March 1st.

0000000000000000

LIVERPOOL COTTON EASIER AT DECLINE.
(Special Cable to Jenks, Gywnne & Co.)
Liverpool, February 12— Cotton futures market
opened easier (1% points ofr, s
Due off 234 to 3 points.
/ At 12.30 p.m,, the market was easy at a deeline of
8% points, Sales. 5,000 bales. i
7 SMART-WO0DS DIVIDEND.
Smart-Woods, Limited, has declared ifs regular
quarterly dividend of 1% per cent. on the preferred
== and  per cent. on the common, payablé March 1t to
sharcholders of record. 3 ey
SR e et SOBE N YR |
FLOUR MILLS. ;

DELIVERY SERVICE.

- tign should receive the Jourmal of Commerce

000000000

Deposits .. ﬂ@78,200,000 | the foreign factory investment, necessitating charge-

| earnings could decline $1,260,000, or 50 per cent., on
| basis of 1914 profits and still the 10 per cent. dividend

EXPECT MORE GOLD ENGAGEMENTS.
. | would be earned.

Néw York, February 12.— With the decline in for-
eign exchange to the new level, foreign exchange
bankers were expecting further engagements of gold
There was a report that a further $1,000,000 gold had
been engaged in Ottawa for shipment to New York.
It was sai@ that this might be increased before for-
of the ment was made.

AMERICAN WOMEN TO SUPPLY
SOLDIERS WITH REFRESHMENTS.

London, Iebruary 12, (By mail).— Under the su-
pervision of American women, canteens are to be eg-
tablished at all the leading railway stations in Lon-
don, where sandwiches, coffee and other light re-
freshments will be supplied free to soldiers in unil-
form.

Thousands of soldiers pass through London dalily,
frequently without sufficient money to buy food.

In work at railroad stations, the American women,
who have been 160king after stranded Americans and
Belgian refugees, Have learned of the great need for
canteens where the soldier scan be promptly provid-
ed with nourishing food without cost.

The War Office is'80 well impressed with the wo-
mens’ plan that its assistance in carrying on the work
has bo’n assured.

mal annou
INSPIRATION CONSOLIDATED. {
New York, February 12.—The Stock Exchange has
received application to list the following: Inspiration
Consolidated Copper Company, 336,100 additional capi-
tal stock.

KANSAS CITY REORGANIZATION.
Kansag City, February 12.—The plan of reorganiza-
tion for the Metropolitan Street Railway of Kansas
City, bas been presented to Judge Hook by the bankers
and representatives of the compdny, and It fs under-
stood that the new plans will involve about §81,000,000
of capital.

——
=S
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YOUNG MAN!

L -READ
J oug;al of

of other American women, who have been assisting
travellers ever since the opening of the war, are the
prime movers in the plan and have the backing of
the entire American Women's War Relief Committee,

Mrs. Benjamin Lathrop, who Is one of the most
active workers in the French Emergency Committee
organized to supply the immediate needs of hospi-
tals in the north of France, has interested Mrs. H. C.
Hoover and many other Amerlcan women in this
particular movement, and  is collecting generous
Quantities of ether and -other hospital supplles so
sadly needed in many of the isolated hospitals near
the battle line. '

The Duchess of Mariborough has accepted th
Chalrmanship of the Philanthropic Committée of the
Soclety of American Women in London. This already
has a number of work rooms established for the em-
ployment of women thrown out of work by the Wwar,
but the need is o great that a marked extension of
this. work is planned.

Mrs. A. T. Stewatt, with thé assistance of this com-
miitee, has just opened a work room at 12§ Vietorla
street, where indigent gentlewomen will be afforded
an opportunity to éarn a lving. At present Lifty wos
Ten are afforded employment there, most of them

knitting supplies required. by the army.

Mrs. Viola Scott, Mrs. A, T. Stewart, and a score |

|
|
|
|
|

|
|
|

i
t
;

: 70,5 | sive, w oy v ing, cspecuily in the di-
Treasury deposits .. 63,300,000 70,600,000 | offs in the balance sheet, the company can probably 1 o “]m;h\‘_l?:' iy _d.(wmp“"' '4'”\ ' . . "P ,,‘l
Advanceés .. «+ «+ <. .. 860,400,000 7'-’4v309.000ic0nllnuc to pay 10 per cent. regular dividends, Net 'CCHON Of Wilkowyski (north of Auzustowo) u
| Lyck. The presence is reporied of units
|

recruits from central Germany. Our oo
retiring from the
the Car-
west of Mee
We repuls-

of new

keeping the enemy In check, are

Mazurian Lakes toward our frontier. In
to the

pathians the enemy made attack
zolabortch, to the east of the 1
ed all these attacks and also a German offensive of
the heights of Koziouka. heights ness
Rabbe, to the east of the Lupkow
lent fight and captured as many as one (m
oners.”

We seized the
after a

sand pris

Pass,

German financiers have been summoned to o
ference in Berlin, with the finance ministcr, who con
siders that a new loan of $1,250,000.000 is vequired fof
the continuance of the war, sa a despatch from
Amsterdam. It is hoped that a Ia
loan, the mesgsage adds, will be
Krupps and other leading German firms in exchang
for new army contracts.

portion of this
ubscribed by th

A large issue is expected of Russian treasury Uil
i

in London shortly, which will form an additional Ros
An isse

slan credit there and facilitate commerce.
of Serblan treasury bills is also expected.
ernment, it is understood, will redecem
($7,500,000) British Treasury Bills due on Febrs?
2, but subsequent maturities are likely to be renewth
Banks prefer that maturing bills be renewed beat®
they form an advantageous means of employing B
ey,

The Gov<
£1,50000

e Germal)
A Rotterdam despatch says that thirty-five Germ?

soldiers were killed in' one of the Antwerp fortf lash
Friday by a bomb dropped by British airmen.

'i

AMUSEMENTS.
—

MATS., WED., THURSY s

Hls MMB",S Al Seats Reserved  156: 5%

15¢, TO-NIGHT 5%l
5 |' Rex Beach’s Story
.

PRINCESS

Evening, 16c to 75
ALL THIS WEEK.

““NAUGHTY MARIETTA

. NEXT WEEK~'MDLLE. MODISTE"

Matinee, Today, 15¢

»
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cial Winter Apa
Spe Rates:

Luncheon, $1.25
Dinner,

; or a la carte.
Balls, Banguets, Dinners, Weddin
Lectures, Concerts and Recitals
Suppers from 9 till 12.p
Music by Lignante’s Celobrated
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DOMINION SAVINGS BUI
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| BN[HNMENT WARNS CGEN
T0 BEWARE OF WA

Many Fictitious Films Appealing |
Minded Have Been Circulated T
Canada—Quebec Board is C:

Instructions have been issued by the
ernment to all the Provincial authorit
them to the Provincial boards of movi
sors instructing the censors to exe)
care regarding war pictures. Accor
received here the Ontario board has |
tures entirely, while the Quebec bo
office in Montreal, has for some time 1
tion.any.save pictures of the avnry*ec:
they were evidently genuine.

1n the instructions issued by the G
pointed out that a number of war |
titlous value have been prepared anc
over the Dominion. They specialised
tails which were more or less the resi
misguided imaginations. The authorit
these have no appeal, save to the morl
have accordingly decided that they sh:
possible eliminated.

Asked as to the effect the order wot
province, Mr. George M. Sinn of the
sors, stated that the board had been i
existence of & number of faked pictur
ever since the war started such produd
coming before the censors, and where
dently manufactured horrors they we
thing of a war Hke nature was allowed
tures of reviews and similar subjects.

AUDACIOUS WILL REJOIN
BRITISH FLEET

New York, February 18.—The New
states that the Audacious will rejoin tl
next week.

On October27th Jast the battleship e
ther mine or a German submarine off t
coast,

The Herald says she was not sunk b
Was confined to a hole in her hull,

She was tinally guided to dry dock
at the shipyard of Harlan and Wolff ha:
and put into fipst class shape.

e TS I T
WESTERN ONTARIO CLAY WORKE
ASSOCIATION IN ANNU
Chatham, February 13.—Walter Clark
elected Pregident of the Western Ontar
18" Association at the annual meeting,
“:Y::nolher nf{icv'rs are:—First Vice-F1
]“mo;d’rhamenvme; Second Vice-Pre
Wemmnnl:‘.a“Dresden: Secretary-Tres
iy 0; Executive, the office
et T 2
Bmm{BRANT!-'ORD BOARD OF TF
% Emn(:;’d, Fe‘br\mry 18.—At the annu
e ord Board of Trade new offic
l‘nsg;a,n:"lqem' H. H, Powell (acclan
s s W, H, \V‘hlmker, J. F. Schu
o Re‘. Secretary: Geo. Hately (acclam
o Eiu carfe. W. Hoffat, S. Burnley, .
e e, I'. D, Reville, G, A. Scott, F
comn;l unnell, W, McEwen
tees there will pe com

1
(a¢clamat
petition.

—
Tomm:‘EARLY GOT ONTARIO BO
'-'ompum-‘ Ont,, 'February 13.—Aemiliu
S A\}wfm. With Messrs. Kissel, Kinr
S ®W York, have Just purchased |
‘Wo-year Notes, ve

Cw\'ﬂmlo one and t
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