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NSURAHCEREVIEW?

% M. S. FOLEY,

New Series. Editor and Proprietor.

Mcintyre Son & Co.||| Capital Procured WOOL.
siliitind FOR MERITORIOUS ENTERPRISES. ERASME DOSSIN

MONTREAL Stocks, Bonds and
Debentures Bought VERVIERS, (Belgium)

:::f?':t?ts. Dry GOOds ite) o - A SPECIALITY OF

COMPANIES INCORPORATED and
e o Wools and Noils
Dress Guods, Siiks, Correspondents in all Financial Centres. FOR

Linens, Small Wares,
1 ol Industrial Financial Co. ||| ©**""%nd Hatting.

Rouillon Kid Giloves
CANADA PERMANENT BUILDING.
1I3VICTORIA SQUAR ﬁ 18 Toronto St., Toronto, Can. Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1808

oS b

Canada’s Big Mutual

OF# %% CANADA

A Sound Company for Sound Policyholders.™

INSURANCE IN FORCE...$50,000,000
ASSETS—AIl first class..... 12,000,000

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.

With a much larger volume of business to take
care of, the expenses for 1906, including taxes,

were over $10,000 less than in the previous year
Agencies in Every City and Town in Canada. STAN DARD At Atlanta, 1895.
HEAD OFFICE, - WATERLOO, ONT. S OrSHE
- — ‘WORLD G.& H. Barnett Co.
SOLD BY ALL THE WHOLESALE TRADE, PHILADELPHIA, Pa.

Union | Distinotive ® @ _auaiities || | The Reliance Loan and
oF | Savings Co., of Ontario

Assurance North Star, Crescent HEAD™ OFFICE, TORONTO.
SOClety and Peal‘l Batting The funds of the Reliance are leaued on irst

Branches: Ayr, Chatham and Oshawa
Mortgages on Improved Real Estate, and on

Municipal Debentures and Bonds. but not on

OF LONDON.
Established A. D. . 1714, PuUri t.y Stoeks of any description, except that of this Co.
One of the Oldest and Strongest CAPITAL FULLY PAID......8 780,000
e, b SR ces. Brightness WO b bR S $2,000,000
@apltal and Accumulated Funds Exceed
$23,000,000 Loftiness DEBENTURES
i i 4 1-2 Per Cent per annum interest allowed om
CANADA BRANCH : &gﬁg 351%5" ‘:’a’n’ﬁmh‘;ﬂ Debentures issued for five years. Interest coupons
Cer. $t. James and McGill Sts., M\ONTREAL. staple. nl:g; even in lowest m paid half-yearly. There is no better security.
Three ef— prices
T:'k, MORRISEY?r ¢ Resident Mamager. the best for te price, J, BLACKLOGK, GENERAL MANAGER.
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The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up)..... ...$14,400,000.00

REST...ovicsmanessssosssns .. 11,000,000.00

UNDIVIDED PROFITS 903,530.20
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
®t. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,

; President.

E. 8. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
@ir Wm. C. Macdonald, R. B. Angus, Esq.,

James Ross, Esq. Sir R. G. Reid.
\ Hon. Robt. Mackay.

Sir T. @. Shaughnessy, K.C.V.O. David Morrice.
E. 8. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

®.. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. B y, Supt. Br h Brit. Columbia.
W. B. Stavert, Supt. Branches, Maritime Provs.

¥. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspecter Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfid. Br’ches.

BRANCHES IN CANADA:
Port Hood, N.8.

Alliston, Ont. Wallaceburg, &5
Almonte, Ont. Warsaw, Ont Sydney, N.8.
Aurora, Waterford, Ont. Wol 1le,

Ont, Buckingham,Q. Yarmouth, *
Bowmanville, 0. Cookshire, Que. Charlottetown,
Brantford, Ont. Danville, Que. P.E.L

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

Capital Paid-up........... .$4,866,666.66
RO&E: ... coovivinevass e 2,336,000.00

Head Offiee, 5 Gracechurch St., London, E.C.
A. G. Wallis, Secretary. W. S. Goldby, Manager.
COURT OF DIRECBORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman
Head Office in Canada, St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of Central Br.—Winnipeg
J. ANDERSON, Inspector.
0. R. ROWLEY, Inspector o1 Branch Returns
A. G. Fry, Asst. Insp.  W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal B

Alexander, Man. London, Ont.

Ashceroft, B.C. London, ‘* Market Sa.
Battleford, Sask. « Hamilton Rd.subbr -
Belmont, Man, - Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.

Brandon, Man. Montreal, P.Q.
Brantford, Ont. ¢ gt. Catherine St P.Q.
Calgary, Alts, North BatfYeford, Sask.

Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.

North Vancouver, B.C.
Oak River, Man.
Ottawa, Ont.

Davidson, Sask. P.Q.
Dawson, Yukon Dist. %‘é:f::,‘ Ma?\.

Duck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask, St. John, N.B. \

Fenelon Falls, Ont,
Fredericton, N.B.
Greenwood, B.C,
Halifax, N.8,
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria Av.

St. John—Union St.
Toronto, Ont.
Toronto—

King & Dufferin Sts.

“ Bloor & Lansdowne
West Toronto Branch
Trail, B.C.

Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.

Yorkton, Sask.
NEW YORK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.
SAN FRANCISCO (120 Sanseme St.)—J. C. Welsh
and A, S. Ireland, Agemts
Chicago—Merchants Loan and Trust Co.,
London Bankers — The Bank of Englapd and

Messrs. Glyn and Cs
Issue Circular Notes for Travellers available

in, all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP CAPITAL........ e olhe & oo aeiee £2,500,000
RESERVE ..iccounsssonscsnsnaciosaseresnss 2,500,000
Y HEAD OFFICE.....c..vuen HAMILTON
DIRECTORS:
HON. WM. GIBSON .. President

J. TURNBULL.... ..Vice-President and Gen. :53
Cy.rus A.. Birge, John Proctor, Geo. Rutherf
Hon. J. S. Hendrie, C.V.0. C.C, Dalton,Toronto.
H. M. Watson, Asst.-Gen.-Mgr., and Supt

I'HE CHARTERED BANKS.

The MOLSONS BANK

% Incorporated by Act of Parliament, 1565,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,374,000

Reserve Fund .. ..
{ BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
S, H. EWing «c oo oo oo Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C. McIntyre
Geo. E. Drummond
JAMES ELLIOT, General )
A. D. Durnford, Chief Inspector and Supt. o
Branches: W. H, Draper, Inspector.
W.W. L. Chipman, J. H. Campbell, H. A. Harries,
Assistant Inspectors.

LIST OF BRANCHES: .
ONTAkIO—Continued.

ALBERTA.
Calgary. St. Marys,
Edmonton. St. Thomas.
BRITISH COLUMBIA. “ Easgt End Braneb.
Revelstoke. Toronto.
Vancouver. “ Queen St, West Br.
MANITOBA. Toronto Junction:
Winnipeg. Trenton.
ONTARIO. Wales.
Alvinston. Waterloo.
Ambherstburg. Williamsburg.
Aylmer. Woodstock.
Brockville. Zurich
Chesterville, QUEBEC.
Clinton. Arthabaska, f
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. de
Frankford. Loup Station.
Hamilton. Knowlton.
“ Market Br. Lachine Locks.
Hensall. Montreal.
Highgate. ¢ St. James Street,
Iroquois. ¢ Market and
Kingsville. Harbor Branch.
London. ¢ St. Henri Branch.
T.ucknow. s 8t, Catherine St. Br
Meaford. ¢« Maisonneuve Branch
Merlin. Quebee,
Morrisburg. Richmond
Norwich. Sorel.
Ottawa. Ste. Flavie Statiom.
Owen Sound. St. Ours
Port Arthur. Ste. Therese de
Ridgetown. Blainville, Que.
preimcoe Victoriaville,
Smith’s Falls. Waterloo

AGENTS IN GREAT BRITAIN and COLONIE&
"London, Liverpool—Parr's Bank Ltd., Ireland—
munster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remitied at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1855
HEAD OFFICE: TORONTO, CANADA, .

PALD-UP CAPITAL. .. $4,000,000
RESERVE FUND .. 4,500,000

DIRECTORS:
e oe e so Presidemt.

3,374,000

Brockville, Ont. Fraserville, Q. Altons, Man.
Chatham, Grand Mere, Que Brandon, Man.
Oollingwood, O. Levis, Calgary, Alta.
Cernwall, Ont. Megantic Edmonton, *
Deseronto, Montreal, Que. Gretna, Man.
Eglinton, Ont.  ** Hochelaga. Indian H'’d,Sask
on )y ¢ Papineau ave Lethbridge, Al

Ft. William, 0. ¢ Peel St. Magrath, Al
Goderich, «pt. St. Charles MedicineHat, Al
Grimsby « Seigneurs St. Oakville, Man.
Guelph, Ont. « gt. Anne de Portage la
Hamilton, Bellevue, Prairie, Man.
Holstein, Ont.  «g¢, Henri  Raymond, Alt.
King City, Ont, ¢ West End. Regina, Sask.
Kingston, Ont « Westmount. Rosenfeld, Man.
Lindsay, Ont.  Quebec, Que. ~ Saskatoon, Sask
London, Ont. “ g, Roch’'s Winnipeg, Man.
Millbrook, Ont. « Upper T'wn * Fort Rouge.
Mount Forest, O ggwyerville, Q.  ‘‘ Logan ave.
Newmarket, 0. Andover, N.B. Armstrong, B.C.
Ottawa, Ont.  Bpthurst, N.B. Chilliwack, B.C.

“ Bank St.  Chatham, N.B. Enderby, B.C.
%‘:}.}'.,Qg:t' Edmunst;n,ii.l.l, Greenwood, B.O
Perth, Ont. Fredericton.N.B Eelowna, B.C.
Peterboro, Ont. Grand Falls, * gelmn, B.C. i
Picton, Ont. Hartland, N.B. ew Denver, B.
Port Arthur, O. Marysville, N.B. New Westmin-
Port Hope, Ont. Moncton, N.B. ster, B.C.
Sarnia, Ont. _Shediac, N.B.  Nicola, B.C.
gtirling, Ont. st. John, N.B. s!‘l]osslam}. BdCBc
Stratford, Ont. Woodstock, “ v mmerian B, 4
8t. Mary's, Ont. Ambherst, N.8. ,‘}"c‘%‘"gﬁi s
Sudbury, Ont.  Bridgewater, * efxve nster
Toronto, Canso, N.8. Vool TR

« Carlton 8t.  Glace Bay, N.5. yj m"r‘i- .C.

« pundas St. Halifax, N.S. a, B.C.

“ Queen 8¢, ¢ North End.

:.‘ Yonge St. 8t Lunenburg‘ N.8

e Nk T IABOORTRE
Tweed, Ont.

N NEWFOUNDLAND.

. John’s, Bank of Montreal.
Birchy %tove. Bay" 'of Islands, Bank of Montreal.
IN GREAT BRITAIN:
nk of Montreal, 47 Threadneedle St.,
it B%B.C., F. W. Taylor, Manager,
IN THE UNITED STATES:

w York—R. Y. Hebden, W. A. Bog,J. T.
llgﬁneux., Agents, 81 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

N MEXTCO.
Mexico, D. F.-T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. Mndoa—-i'::l

Onion of London and Smith’s Bank, Ltd.

Abernethy, Sask, Kenton,

BRANCHES.

(zNTA RIO. Hagersville, Orangeville,
A;‘m' Hamilton— Owen Sound,

2 North End Br. Palmerston,
Beamsville, Deering Br Port Elgin,

| Berlin, East Bnd Br.  Port Rowan,
Blyth, West End Br.  Princeton i
Brantford, Jarvis, Ripley, ?
Do, East End  Listowel, Selkitk,
Branch. Lucknow, Simcoe,
Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Toronto—
Dunnville, Moorefield, College & Ossingt
Fordwich, Neustadt, $\1een & S&)adim,
Georgetown, New Hamburg, = Yonge & Gould.
Gorrie, Niagara Falls, West Toronto
Grimsby, Niagara Falls, 8. Wingham,
4 Wroxeter.
MANITOBA, ALBERTA, & SASKAT HEWAN

Man.

Rattleford, Sask.. Killarney, Man. Roland, Man.
Bradwardine, Ma La Riviere, Man Saskatoon, S’k.

Brandon, Man. Manitou, Man. Snowflake, Man.
Carberry, Man. Mather, Man. St. Albert,
Carievale, Sask, Melfort, Sask. Stonewall, Man.
Carman, ihn. Miami, Man, Swan Lake, Man.
Caron, Sask. Minnedosa, Man, Tuxford
Edmonton, Alta. Moose Jaw, Sask. Winkler, Man.
Rlm Creesk;- Man. ;(‘ordlen,hm g::::peg. Man,
¥rancis, Sask. ortlach, Sask. P?—

T cione. Man. Nanton, Alta,  Orain Exchange
Hamiota, Man.

Pilot Mound, Man

don—The London and Westminster
London—'

Ltd. Liv
Scotland—'
Branches.

' BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank

. o New York, N.B.A.; National Bank of Com-
meree, in N.Y. ; National Park Bank : Boston—

The Merchants’ National Bank ; Buffalo — The

Marime Natl, Bk. Buffalo. 8an Francisco-The First

Nationsl Bank; The Apglg-Cauforn‘iaq Bank, Ltd.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Vancouver, &
Cedar

Cove Br.

Correspondents in Great Britain:—The National
Provincial Bank of England, Ltd.

Conrespondents in United States:—New York,
Fianover National Bank: Fourth National Bank.
—Boston Tnternational Trust Co.—Buffalo, Marine
National Bank.- Chicago, Continental Mational
Bank; First National Bank.—Detroit, O1d Detroit
National Bank. Minneapolis.—Security National
Bank. Philadelphin Merchants National Bank.

| 8t. Louis—Third National Bank. San Francisco—

Crocker National Bank.

Pittsbnrg—Mellon Nati-
onal Bank, £ o :

WM. H. BEATTY
W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson
DUNCAN COULSOhAIsd. s Gzngml I;l:lnmgel,
ogeph Henderson . .. stan’ enel Manager.
o BRANCHES:

ONTARIO. Keene Wyoming
Toronto, London, Wallaceburg,
Offices. London East,  Waterloo,

Allandale, London North, Welland.
Aurora, Lynden, QUEBEC.
Barrie, Merritton, Montreal,
Berlin, Millbrook. 3 Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Oakville, Gaspe,
Brockville, 0il Springs, St. Lambert
Burford Omemee, MANITOBA.
Cardinal, Parry Harbour, Cartwright,
Cobourg, Party Sound,  Pilot Mound.
Colborne. Peterboro, Portage la
Coldwater, Petrolia, Prairle,
Collingwood, Port Hope, Rossburn,
Copper Clift, Preston, Swan River,
Creemore, St. Catharines, Winnipezg.
Dorchester, Sarnia, SASKATC'WAN
Flmvale, Shelburne, Langenburg,
Galt, Stayner, Quill Lake,
(lananoque, Sudbury, Wolseley, v
Hastings Thornbury, Yorkton.
Vic;oria H;rabor,
ANKERS:
London, Eng.—The London City and Midland
Bank. Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.

Advertise in the .. .. .-

JOURNAL OF OOMMERCE.

v or 0e 1t will pay o



M —

THE CANADIAN JOURNAL OF COMMERCE 1083

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Esq., President,

Rebt. Kilgour, Esq., Vice-Pres
Hon. Gee. A, Cox. Hon. Lyman M. Jenes,
Matthew Leggat, Esq. rrederic Nicholls, Esq,
James Crathern, B H. D. Warren, Esq.
John Hoskin, K.C., D Hon. W, C. Edwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, Geameral Manager.
A. H. IRELAND, Superintendent of Branches,

Branches in every Province ef Canada
and in the United States and England.

MONTREAL OFFICE: H. B. Walker, Managecr.

LONDON, ENG., OFFICE: 2 Lombard $t., E.C..
S, Cameron Alexander, Manager.

NEW YORE AGENCY: 16 Exchange Place,
Wm, Gray ana C. D. Mackintosh, Agents.

This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts em Foreign Oeuntries, and
will negotiate or receive for cellection bills em
any place where there is a bamk or banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and :
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES In Toronto:

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
168 King Street East (Market Branch).
Cor. Queen st, W. and Dunn Ave.
Cor. Queen St. E, and Lee Ave,
Cor. Queen 8t. W. and MccCaul St.
40-46 King St. W., (Head Office).

Agincourt East Toronto North Augusta
Ameliasburg Klmira Petrolia
Bancroft Guelph Picton
Brigden Harrowsmith Port Elgin
Brighton Markham Stouftville
Brockville Maynooth Streetsville
Brussels Milton Sutton West
Cobourg Milverton Wellington
Wooler
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA,—Bank of Nova Scotia.
Canadian Bank of Commerce.
Merchants Bank of Canada.

UNITED EMPIRE BANK
of Canada.

Head Office, $rons socen Toronto.

Conservative investors will find & safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL...ccc.veeee $1,000,000
HEAD OFFICE, TORONTO, ONT.

= Branches and Agencies throughout the Farmi
Districts of Onmriog. v i

W. R. TRAVERS, General Manager.

Advertise in
THE JOURNAL OF
COMMERCE.

Union BankofCanada
Established 1865.
i HEAD OFFICE, QUEBEC.

Capital Paid-up...... $3,180,000
ROABL s Sispsnmliadlsdtne 1,700,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., Presidemt.
WM. PRICE, Esq., Vice-Presidemt,

Wm. Shaw, Esq., E, L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq,,

E. J, Hale, Esq., Gee. H. TI'lomson, Esq.
G. H. Balfour .. .. .. .. .. General Manager.
F. W. Ashe, Superintendent Eastern Branches.
J. G. Billett «o o0 oo oo se oo s oo Inspector.
E. E. Code .. .. .. .. .. .cAssistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipegs
F. W. 8. Crispo .. .. .. .. Western Inspector.
H, Veasey .. .. .. «« o o Assistant Inspector.
P. Vibert.. .. «s oo «« +» .. Asgistant Inspector.
J. 8. Hiam.... .... .... Assistant Inspector.

Advisory Committee, Teronte Branch.
Gee. H. Hees, Esq. Thomas Kinnear, Eaq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal, Quebec,
Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO,—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler, Luglehart, Krin, 'Ken-
wick, Fort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Lesmington, Manotick, Melbourne,
Merrickville, Metcalte, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Sta’n, Ottawa, Ottawa Mkt. Br., Paken-
ham, Portland, Plantagenet, Roseneath, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Toronto, Wark-
worth, Wheatley, Wiarton, Winchester.

MANITOBA.— BaMlur, Birtle, Boissevain,
Bragdon, Carberry, Carman, Crystal City,
Cyp®ss River, Dauphin, Deloraine, Glenboro,

Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATC WAN.—Arcola,Asquith, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, Indian

Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Oxbow,
Pense, Qu'Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,
caron, Carstairs, Claresholm,Cochrane, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver,

Agents and Correspondents at all important
Centres in Great Britain and the
United Statas.

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Act of
Parliament .. .. .. .. .. $2,000,000
Capital Paid-up .. .. «0 +o .o 1,559,700
Reserve Fund . ..
HEAD OFFICE, TORONTO.

DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fyod. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.

50 Branches /throughout Ontario.

TORONTO: Head Office, W on & Jordan
Sts.; Bay St,, Temple Building; ¥onge St, (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts,; P‘u;kdule. Queen St., West,

BANKERS:
New Yerk — Importers and Traders National
Bank.

Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bmk of Scotland.

G. P. SCHOLFIELD, General Manager,
J. 8. LOUDON, Assistant Gemeral Manager.

The Dominion Savings
and Investment Soeciety,
MASONIC TEMPLE BLDG., Landon, Can.
Interest at 4 per cent payable half-yeatrly
on Debentures.

I H. PURDOM, K.C., President.
NATHANIER MILLS, Manager.

e

THE CHARTERED BANKS.

Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $5,000,000
Capital Paidup .. .. .. .. .. 8,000,000
Rest and Undivided Profits .. 3,327,832
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice-President,

H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.

E. C. Whitney.
Goorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Managee.
Inspectors: C. G. Pennock; W. Duthie.
S1XT'Y - SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada, and throughout the world.
This Bank gives prompt attention to

all banking business entrusted to it.

CORRESPONDENCE INVITED.

THE TRADERS’ BANK OF CANADA.
Dividend No. 49.

NOTICE IS HEREBY GIVEN that a
dividend of one and three-quarters per
cent. upon the paid-up Capital Stock of
the Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at the Bank and its
Branches on and after the SECOND DAY
of JULY Next.

The Transfer Books will be closed from

the 16th to the 30th June, both days in-
clusive.

By order of the Board,
STUART STRATHY,
General Manager.

Toronto, May 15th, 1908.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided

rofits, - - - . . 5,000,000
Deposits by the Publiec, - - 34,000,000
Total Assets, - - = 48,000,000

DIRECTORS:

E, B. OBLER, M.P. .. .. .. President
WILMOT D. MATTHEWS .. Vice-Presa
“A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A,

A, M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
©_Branches and Agencies throughout Canada and

_ the United States.
Collections made and Remitted for promptly.
Drafts bought and seld.
. Commercisl and Travellers’ Letters of Oredil
fssued, available in all parts of the Werld
GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James W.;
j 1. H, Harsey, Manager,




1084 THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE ROYAL BANK OF CANADA.
Dividend No. 83.

Notice is hereby given that a Dividend
of two and one-half per cent for the cur-
rent quarter, ending 30th June, being at
the rate of ten per cent per annum upon
the paid-up Capital Stock of this bank
has been declared, and that the same will
be payable at the Bank and its Branches
on and after Thursday, the 2nd day of
July next.

The Transfer Books will be closed from
the 17th to 30th June, both days inclu-
sive,

By order of the Board.

E. L. PEASE,
General Manager.

Montreal, P.Q., 19th May, 1908.

Eastern Townships Bank

QUARTERLY DIVIDEND No. 102.

NOTICE is hereby given that a Dividend at the

rate of eight per cent per annum upon the
Paid-up Capital Stock of this Bank has been de-
elared for the quarter ending 30th June, 1908,
and that the same will be payable at the Head
Office and Branches on and after Thursday, the
2nd day of July next.

The Transfer Books will be closed from the 15th
to the 30th June, both days inclusive.

By order of the Board,

J. MACKINNON,
General Manager.

Bherbrooke, May 29th, 1908.

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized......cosseeceees sty $1,000,000
Capital Subseribed......cccveeecverianniies 555,000
Capital PAld-UP.ee. . viereireeniianavoniens 555,000
ReSt ACCOUNT. . eevecsssciascssorscasasssees 500,000
BOARD OF DIRECTORS:
John Cowan, RO e emt.
Reul 8. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan,
Rebert Mcintesh, M.D., J. A. Gibson, Eesy.

Patterson, Esq.
T. H. McMillan - - Cashier.
Branches —Bright, Brooklin, Blackstock, Caledonia,

Dublin, Elmvale,Hickson,Innerkip, Little Britain,

Midland, New Hamburg, Pefferlaw, Penetan-

guishne, Paisley,Pickering, Plattsvslle, Port Perry,

Shakespeare, St. Clements, Sunderland, Tavistock,

Tilsonburg, Tiverton,Victoria Harbour, Wellesley,

W hitby.

Drafts on New York and Sterling Exchange
sought and seld. DepCsits received and interest
Jlowed. Collections molicited and promptly

Correspondents at New York and in Canada—
Merchants Bank of Camada. Londes,

Sexal Bank of Sostland.

BANQUE d’HOGCHELAGA
1874-1906.
CAPITAL AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. .. .. ..$2,500,000
RESERVE FUND. .. .. .. ..$2,000,000
DIRECTORS:

F. X. St. Charles, Esq. .. .. ..Presidens
Robt. Bickerdike, Esq., M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillanceurt,
ksq.; A. Turcotte, ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A, Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: —  MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Stree:,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of 8t.

Louis; Viauville; Verdun.

BRANCHES:
Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe.

Joliette, P.Q,, St. Jacques I’ Achigan, Q.

Laprairie, P.Q. St. Jerome, P.
Louiseville, P.Q., St. Pierre, Man, -
Quebec, Three Rivar; P.Q.,
Quebee, St. Roch Valleyfield, P.Q.
Sorel, B.Q. Vankieek Hill, Oat.,
Sherbrooke, P.Q., Winnipeg,

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange.

La Banque Nationale
INCORPORATED IN 1860.

Capital Authorized.. .$2,000,000
Capital Paid-up...... 1,800,000
Reserve Fund ....... 900,000
Profit & Loss Aceount..52,584.03

We pay interest 4 TIMES A YEAR at

our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.

interest ALLOWED from the DAY OF

THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

‘Lransfers, Collections, Payments, Com-
mercial credits and investments are
effectuated through HEurope, United
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue
Bourdeau, 7, Square de L’Opera) we
can offer exceptional advantages te the
travellers in Europe.

ST. STEPHEN’S BANK,

Incorperated, 1588,
8t. Btephen, N.B.
CAPITAL .. .. oo oo do oe oo $200,000
RESERVE .. i oo o oo os oo 00,008
FRANK TODD ... ... ... President
J. T. WHITLOCK .... .... Cashier.
‘ o
London—Mesars, Glynn, Mills, Cwrrie & Oo.,
New York—Bank of New Yerk, A.B.A. Boston-
National Shawmut Banx. Montreal—Bank of
lmr:l. St. John, N.B.—Bu;‘k of Montreal.
issued on $ranch the Bank
‘ any of

THE QUEBEC BANK

HEAD OFFICE.............. e T QUEBEG
Founded 1818. as22.
CAPITAL AUTHORIZED......c00cueensen. 3,000,000
OAPITAT PATD UP:: snvve s chisr bisssaita bl 2,500,000
R A o s g S e LIV A 1,250,000
JOHN T. ROBS... veecrnas imsus i President
VESEY BOSWELL....cecuv..... Vice-President

Gaspard Lemoine LA

Thos. McDougall G. G. Stuart, K.C. F. W, Ross.

THOMAS McDOUGALL.......... Gen. Manager 4
BRANCHES:

Quebec, St. Peter 8t. Montmagny, Que.

Do. Upper Towa, Pembroke, Ont.

Do. §St. Roch, Shawinigan Falls,
Inverness, Que. Sturgeon Falls, Ont.
Mentreal, Place BSt. George, Beauce, Q.

d’Armes, Thetford Mines, Que.
Do. 8t.Catherine B Thorold, Ont.

De. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.

Black Lake, Que. Ville Marie, Que.

Cache Bay, Ont., sub ag.

Londen, Bngland—Bank of Scotland,
Bnult:.“,' U.8.A.—New Yerk State Natienal

n

Boston—National Bank of the RepubNe.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris. France—Credit Lyonnais.

IMPERIAL BANK OF CANADRA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,965,757
ReSGa i, 4,965,757

DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland WilliamWhyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Ontario —Amherstburg, Belwood, Bolton,
Brantford, Caledon East, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft. William, Galt,Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowe,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa, Ottawa (Bank 8t.),
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, 8t. Catharines, 8t. Da-
vids, St. Thomas, St. Thomas (East end), South
Woodslee, Thessalon, Toronto, (7) Welland, Wood-

stock,

Br. in Prov. of Quebec—Montreal, Quebec.

Br.in Prov. of Manitoba—Brandon, Portage La
Prairie, Winnipeg, Winnipeg (North end).

Br. in Prov. of Sask’wan—Balgonie, Broadview,
North Battleford, Prince Albert, Regina, Rosthern.

Br. Prov. of Alberta—Athabaska Landing, Banft,
Calgary, Calgary (East end), Bdmonton, Red Deer,
Strathcona, Wetaskiwin.

Br. Prov. of B. C.—Arrowhead, Cranbrook, Gol-
den, Nelson, Revelstoke, Vancouver, Victoria.

W Agents: London, Eng., Lloyds Bank Ltd. N.Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

Ihe PROVINCIAL BANK OF CANADA.

Notice is hereby given that a Divi-
dend of one and one-quarter per cent
(1% p.c.) on the paid-up capital of the
Bank has been declared, and will be
payable at the Head Office of the Bank
and at its Branches on and after the 2nd
of July to shareholders of record om
June 22,

By order of the hoard.

TANCREDE BIENVENU,
Genera.l Mmg er.

Montreal, 30th May, 1908.

ini i~ INSURANCE
Dominion Fire 'gompany
HEAD OFFICE, TORONTO.

Authorized Capital c....geceosacececess $1 000,000.60
@overnment Depposlt. T 54,733.38

President, ROBERT F. MASSIE, Toronto.
Vice—Pres’idenu, ALEX. TURNER, Hamilton.
PHILIP POCOCK. London.

Quebec Office: 71 St. James Street,
Montreal, L. A. Masse, Gen. Agent,
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THE Original Charter 1854 THE CHARTERED BANKS.
HOME BANK OF CANADA.
Bhtes  TORONTO 5o ™ THE STERLING BANK OF CANADA
x : 3 Offers to the Public every Facility which their Business
Branch Offices in Toronto. and Responsibility Warrant.
78 CHURCH STREET. . B3 d of Di
cor. QUEEN ST., WEST and BATHURST ST. OARL oL PIERCIOLS:
cor. BLOOR ST., WEST and BATHURST ST. President, G. T. Somers, Pres. canada Grain Co. Vice- Presuient Ww.
cor. QUEEN ST., EAST and ONTARIO ST. K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R. Lo} S.,
- . N Trea. Medical Con. Ont. D. Dineen, Pres, W & D. Dineen Co., Ltd.
West Torg(l)lﬁg City, or Toronto Junction Jno. C Eaton, Pres T. Eaton Co., Ltd. sidney Jones, Pres. Jones Bros.
undas Street West. Mfg. Co., Lth ‘~Ioe\1’I Mslzrshall I\’Ires btaRndard Fuel Co., Ltd. C. W.
3 3 g Spencer, Gen an. Mackenzie, Mann Ry. Systems. J. H. Tilden
Alliston }g‘zﬁzhﬁiiescl:n o_ntatrlg. Hverett PI;es The Gurney, Tilden Co., Ltd., Hamilton. 1
s N nington, )
Tlderton, Lawrence Stn., London, Melbournes F. W. BROUGHALL, General Manager.
%Va;&g:gﬁ'lst' Thosess Ssamanell Shome A Savings Bank Department in connection with each Office of the Bank.
Winnipeg, Man. Fernie, B.C.
JAMES MASON, General Manager.
—THE—

tandard Co.
Fredk. J. Benson & Co, ) Stancerd Loan = ||| Edward E. Hale

— BANKERS —
RESERY Eiles bosichunontods 50,000.00
11 & 12 Blomfield Street, E.C. ASSETS 2,250,000.00 & Company
LONDON, Eng.
President: ALEXANDER SUTHERLAND.
Moneys received for Vice-Pres. & Man. Director : W. 8. DINNICK. Brokers and Promoters
1’_ £ & c e Director: Right Hon. LORD STRATHCONA
ransfter to ana and MOUNT ROYAL, K.C.M.G.
SRR TR RS T SRS | il By e Room 64 ROSSIN HOUSE
PR Wb TR D " HEAD OFFICES . |
; 24 Adelaide St. East TORONTO. | | TORONTO, Canada.
Drafts al’ld Lettcrs Of Credlt Debentm;iesggr one, t\\ég three,ﬂfour and five :
tat t. i
Issued. biopaadiny payi‘?){]egh“ﬁf ek B e Telephone Main 4584.

Write for booklet entitled ‘ SOME CARDI-
NAL POINTS.”

Governmental and Municipal |

LLOANS Placed and Issued.

i oo LOCKS & Bullders” Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

DEV(TED TO :
Write us for Catalogue,

Commerce, Finand Irsurance, Railways, :
prices and terms.

Manufacturing, Mining and Joint
Joint 8Sto £ Enterprises.

g sk e s 1116 GUENE Y1 880 05 “L10:

SUBSCRIPTION. ' Hamilton, canada.

Canadian Subseribers . .. .. $3 a year
British Subscribers. .. .. .. £l Stg.

American .. .. .. ..$3.52ayear N . 7ok AN DR L.

Single Copies.. .. .. .. .. .. 25c each

Extra & (8. b0 500 s v 200700 Cut gearing, change of speed for light or heavy work. Ball
" “ (50 to 100) .. 15¢ * bearings, rack and pinion feed, either hand or automatie.
B ‘“ (100 and over). 10¢ * I'readle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Editorial and Business Offices: Incomparably the best hand drill in the market, and also a
first-elass wood-boring machine. Fitted for power if desired
M. S. FOLEY, ! without extra charge. Weight 375 1bs. Send for circular. : ) .
18 HOSPITAL STREET, MONTREAL. ol et o
Editor, Publisher and Proprietor. n B J n R D l N E & C@
. [ ° LX)
E=Z" We do not undertake to return HESPELER9 ONT.

unused manuseripts,
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhlll [.earmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Menry J. Kavanagh, K.C.
5 Jules Mathieu, LL.B.

H. Gerin-Lajoie, K. i

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
©Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. . E. N. Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. . Thos. Wells

KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
IANBDSAN. . nios e . Wm. Steers
LISTOWEL .. .. . H. B. Morphy
LONDON ,. . W. H. Bartram
L'ORIGINAL.. .. «. «. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. d. F. Grierson

OWEN SOUND .. .. ..A. D, Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. . . J. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE. .. S . i e SEA YV ard
PRESCOTT .. .. <. F. J, French, K.C.
SARNIA .. 5 : . A. Weir
SHELBURNE .. .. John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. 8. Robertson
SNTRATIORD .. MacPherson & Davidson
TRENTON .. .. MaeLellan & MacLellan
TEESWATER .. .. .. Jchn J. Stephens
THORNBURY: .0 o5t onitn, L HEID YIS
TILSONBURG . . Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf}

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald |

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL. . T.P. Butler, K.C,, D.C.L.,

180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A, Chesley
PORT HOOD .. . S. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom
NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H. McLatehy

SUSSEX .. .. .. .. .. White & Allisor

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

W. A. Donald
. James Heap

PILOT MOUND .. .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. ..Lougheed & Bennett

EDMONTON .. ..Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

Limited.

103 Bay St., - - Toronto
ESTABLISHED 1873.

Paid-up Capital......ccociienen $1,000,000

REBEIVe:s.caassassssoasescssssnss 265,000

ABSEUB coc vusvapoessnananiais: suyans 3, b00 000
DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest pavable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,

Seeretary. Manager.

T T b s e N IR B U]

BONCER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AZ
sl ROLLA, ONT., (now of twemty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Canadian Oil Wells and Re-
tiners and Mills in this section are nearly emtirely supplied with Boilers amd

other Plate Work from this shop; while
many boilers to Germamny, Austria, India

for well-drilling purposes it has sen®
and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoog
\lills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-,
ductions of Machime Shops, including Steam FEmgines and Castings in Iron and

Brass.
Having a full outfit of machinery and

tools, including Steam Riveter, and mea

of long experience, i invites compasdson of the quality of s work. =ith ane

<hop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,

PROPRIETON.




THE CANADIAN

JOURNAL OF COMMERCE.

I087

As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal

bearing our trade mark

end the initials

that the seal on the package is unbroken.

“(.8.R.” — When ordering Granulated sugar in bags see

MANUACTURED BY THE

Canada Sugar Refining Co, Limited, -

MONTREAL.

Leading Manufacturers, Ete.

THE CONCISE

Rcady Reckoner

AND

|nterest T ables

With valuable Tables of Weights and Measures.

By Arnold W. Thomas. 163 Pages, Strongly bound
in Cloth.

Price 25 cents. By mail 30 cts.

MORTON, PHILLIPS & CO.
S_tzzgt_mers. Blank Book Makers & Printers.
15-117 XOTRE DAM: STREET, WEST,
MONTREAL.

udividual Evening Instruction

ON :
«UNDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
shorthand, Type-writing, Correspondeice
Bnglish, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

H. FROST &

CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description ef

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BUckLEs
HAMES
a Speciality,

Made'in “CROWN-ALL” SILVER, “FROSTINE,”

#*RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etec,

FOR ALL MARKETS.

34, 35 and 36 Fieldgate, -

Special Prices to Canadians under the New Tariff.

WALSALL, England.

annually .

SLN EileiE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & JC HNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

Canada Permanent

Mortgage Corporation
HALF YEARLY DIVIDEND. )

Notice is hereby given that a dividend
of Three and One-Half per cent on the
paid-up capital stock of this Corporation
has been declared for the half-year end-
ing 30th June, 1908, and that the same
will be payable on and after Thursday,
the Second day of July next. The trans-
fer books will be closed from the fifteenth
to the thirtieth of June inclusive.

By order of the Board,

GEO. H. SMITH,

Secretary.
Toronto, May 27th 1908,

COMMERCIAL SUMMARY.

— Ottawa Clearirg House total for week
ending June 4, 1908, $3,093,865; 1907, $3,
207,795.

—Bank clearings in the U.S. for May
showed a decrease of 12.3 per cent com-
pared with May of last year.

—Australia’s old-age scheme
will cost the Commonwealth £1,800,000
It is planned to give vresi-
dents of twenty years’ standing who are
over 65 an allowance of ten shillings
weekly.

pens on

—The first ocean cargo of nitrate of
soda ever brought direct to Canada is
due here about the middle of this month.
The consignment ig in the nature of an
experiment. The soda comes from Chili
and is used for explosives and fertilizers.
Hitherto this product has been shipped
to United States ports direect.

—The Verdict against Walter R. Gil
lette, former vice-president of the Mutual
Life Insurance Co., who had bheen con-
victed of perjury in connection with life
insurance investigation has been set aside
by the appellate division of the U.8.
Supreme Court. Mr. Gillette had been
sentenced to serve six months in prison

on the conviction.
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LONDON MUTUAL FIRE =3
ASSETS 00T nhka : Wes e $390,5i1.67

LIABILITIES (lncluding Reinsurance Reserve
$317,758.95) .. .. Sl $370,478.69

S S U R e e RN AR R $520,032.98
SECURITY FOR POLICYHOLDERS .. .. $937,791.93

Incorporated and licensed by the Dominion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HKAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,

i President. Sec’y and Gen. Manager.
HENRY BLACHKFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebee.

—The glass jar trust in the U.S. which has controlled prices

on this continent, is losing its hold upon the trade.
" the small independent jar manufacturers have been reaping a
fine harvest by selling at 50 cents a gross below the combine
prices. All who have done that have practically sold their
entire output.

Some of

—The finance Minister proposes to at'once issue an internal
5 per cent loan in Russ'a to cover the budget deficiencies. 1t
i8 expected that the State Savings Banks will take about 35
millions of the $1€0,000,000. The principle of borrowing from
oneself ig seldom wise, however, and may result in serious in-
ternal strictures eventually,

—The gates on the Welland canal are now being equipped
with five horse-power motors, by which they can be opened in
thirty seconds a:d closed in the same time. Previously it re-
quired eir ht mmutes to open and clcse. The new arrangement
makes a saving of 3 hours in the passage of a steamer from
Port Colborne to Port Dalhousie.

—A mnew process for the ageing of wines by the use of ozone,
the invention of a young Russian scientist named Ovehennikoff,
was demonstrated last week in the presence of the director of
the lmperial Vineyards and other interested persons. The
elaim is made that this process accomplishes in a few minutes
a maturing that ordinar ly requires years.

—A gigantic industr'al concern known as the Canada Irom
Corporation, Liwited, with a capital of $8,000,000, and head-
quarters in Montreal, has been incorporated by letters patent
last week. ‘I'he names appearing on the charter are W. J.
White, K.C., J. A. Cameron, H. J. McKeon, A. W. P.
Buchanan, and J. H. Dillon, all of Montreal.

—The International Cotton Congress met in Paris last week.
Kitteen countries were represented, and the debates were of
international importance. The failure of U.S. growers to de-
liver at fair prices was charged with causing difficulty, and it
was dec:ded to develop the Egyptian and African supplies,
speedily as possable. The 1909 meeting is to be held in Italy.

—Tr'he Torcnto-Sudbury branch of the C.P.R. extending
‘from a point near Sudbury to Kleinburg on the Ontario divi-
sion, 226 miles, will, it is anncunced, be opened Jume 15.
‘I'hrough train service will be established between Torontv and
Winnipeg, connecting at Winnipeg with main-Ime trains for
the coast and Intermediate points and with all branch lines.’

—Of the four issues of 5 per cent debentures aggregating
$172,500 which the city of Wetaskiwin, Alta., has been offer-
ing for sale, reports state that the following have been award-
ed to brokers in Toronto: $35,000 of the $90,000 water-works
debentures maturing part yearly for fifty years, $30,000 elec-
ric light and $2,500 hospital debentures maturing part yearly

for twenty years.

It was the general feeling a few weeks ago that there

would be no insurance legislation passed at Ottawa this ses-

with the corresponding month of last year.

sion, but a recent statement by the Minister of Finance, that.
it was the government’s intention to press the bill in ecom-
mittee, has aroused a feeling of considerable uncertainty, and
m some cireles it is felt that the legislation will be pushed:
through this sess:on.

—Hon, W. 8. Fielding (Minister of Finance) has announced.
in Parliament that it is difficult to forecast the time for com-
ing into etfect of the new French Treaty. The Canadian Par-
llament has approved the treaty. But, so far, it has received
the approval cf only one branch of the French Chambers, and
until ‘¢ has received the approval of the second branch of the
Fiench Chambers he is unable to anticipate when it will be
brought into effect.

—A prominent lobster packer says that the fishery in Cape-
Breton this year promises to be exceptionally profitable to
packers and fishermen alike. The season this year is a month
eurlier than last, while the fishermen have metv with ins’gni-
ficant loss ‘n gear and time as a result of unfavourable wea-
ther. Lobsters are unusually plentiful, the run being large
and well meated and the market holds firm, the demand for
the canned. prcduct continuing steady.

—T'he practice of shipping uncured cheese is inimical to the
beést ntere:sts of the farmers, as well as the shippers. If per-
sisted in it will simply be fatal to the industry in Canada.
Compet.tion from the Kuropean continent and from the Anti-
podes is keen, unless our cheese is of superior qual'ty, prices
will not be remunerat:ve enough to sustain the trade built vp
1o its present important dimensions. A rigid system of in-
spection of all exports would appear to be almost a necessity.

—The Dominion Revenue for the fiscal year end' ng Mar h 31,
1908, was $96,000,000. The surplus for the ycar will cxceed
$19,000,000. The statement of revenue for May, as shown on
the books of the finance department on the last day of the
month was $6,306,270, a decrease of $1,987,098, as con pared
The total revenue
tor the first two months of the present fiscal year is given
as $11,892,381, a decrease of $3,221,5624, comparcd with April
and May of 1907.

—Amongst tricks entirely contemptible must be ranked the
circulation of a report that a great U.S. pickle manufactur-
mg house had made a large contribution to the local option
campaign. In consequence of this every hotel and saloon in
the Kast declared a boycott against the goods of the firm,
whose business at once shrunk alarmingly. It has cost the
manufacturers great expense and trouble to remove the em-
bargo, and to bring the blame for starting the report home to
a rival pickle firm, whose name has not yet transpired.

— Under the provisions of the fish and game laws as revised
thig year, trout taken in New York State cannot be sold or
offered for sale. The only exception to this is in New York
city, where trout taken on Long Island may be sold during the
legal open season. It is also illegal to ship trout, unless they
are accompanied by the actual owner, and the law provides
that no person shall take or transport at any one time, more
than ten pounds of brook trout. The effect of this law is to
prevent shipments of brook trout from Canada into New York
State. .

—The Commons Committee on Banking and Commerce lasb
week approved of the terms of a bill proposed by the Crown
Life Insurance Company, which provides for a reorganization
of that company to restore an impairment of its capital. Thig
end is accomplished by reducing the outstanding capital stock’
from 5,564 to 2,782 shares, and by an agreerﬁent made with
Mr. H. S. Strathy for the purchase by the latter of 3,000
shares in the company, and for a cash payment of $75,000.
I'his agreement is made subject to approval by two-thirds of
the shareholders of the Crown Tife.

.
The latest novelty on the London (Eng.) streets is the Pull-
man motor-bus. It is meant to appeal to those who, while
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they are unwilling to pay for the aristocratic scclusion of a
taxicab are anxious to avoid the democratic promiscuity of
the penny bus. The new motor Pullman suppies modifled se-
clusion at a general fare of sixpence a head. Nine passengers
arc accomnodated in luxuriously upholstered armchairs, and

tho:gh all the seats are inside, the windows are made to open. .

As might be expected, these aristocrats of the bus world will
be confined to West End routes. The conductors, it is rumour-
ed, will wear gloves.

—T'he Vice-President of the Dominion Textile Co., Mx. C.
B. Gordon, explains with reterence to the recent wages dis-
pute that stock on hand has accumulated to a very large ex-
tent, and economy was simply a necessity. Protection against
foreign cheap importations, would enable the mills to keep
large staffs constantly at work. As soon as bus'ness improves
there will b2 improvement in wages, and in numbers of em-
ployees all round. The endeavour of agitators to foment
serious trouble his fallen flat, and the pro:pects are that oper-
ators and employees will eo-operate in asking imcreased pro-
te:tion from the Government.

—Where does John Chinaman get his opium for smoking?
That he has not entirely abandoned the practive is well known,
and yet in answering question relating to importations of
opium the Mm'ster of Customs in the House of Commons late-
ly declared the amount of duty collected by the government
en crude opium during the fiseal year 1906, was $47,281.34, and
during the fiscal year 1907, $75,028.34. “The amount of duty
collected by the government on powdered opium during the
fiscal year 1906, was $218.25, and during the fiscal year 1907,
$423. ‘There was no duty collected during these years on
op:um prepared for smoking.”

—The total exports of sisal hemp from the Mexican port of
Progreso during 1907 amounted to 611,845 bales, of which quan
tity the United States took 552,072 bales, against the United
Kingdom’s 4,742 bales. Th's fibre was known at the time of
the Spanish conquest of Mexileo, and was used by thes natives
for ropes. For the past 50 years it has proved to be the means
of enriching Yucatan to a very notable degree. The plant is
very similar to the century plant, and grows in very arid soil,
where other plants are unproductive. The plantations are
self-renewed from time to time, by the small plants growing
from the roots beside the larger one.

“The Chinese Board of Astronomy has presented a memorial
to the Kmpress Dowager to the effect that there are no revolu-
tionaries in Peking. The epidemic of fires now prevailing there
1s, they state, entirely caused by the visit of the God of Fire
to earth from heaven. He will be on earth for 100 days.
The Government need mnot, therefore, pay any attention to the
occurrences, which will certainly cease when the god returns
to Heaven. The astrologers, however, omit to mention the

date when the Fire God went “on tour,” nor do they indicate
that insurance companies are to escape payments of losses on
the ground that they come under the heading, “Acts of God.”

—The hardening of the prices of wool at the London, Eng.,’
sales has improved the prospect of the British flannel trade,
whichis in a discouraging state, and if the rates are maintained
to the end of the sales the advanced prices of flannel will be
mamtained for the remainder of the year.” The shipping trade is
later than usual, on account of the manufacturers’ firm rates.
Manutacturers are still executing orders, but working under
great disadvantages, for though many cotton mills are worke
mg short-time—beng closed on Mondays and Saturdays—the
flannel operatives are very slow in returning to their old em-
ployment, where in flannel mills there is plenty of machinery
awaiting them.

—Dispatehes from branch offices of R. G. Dun and Co., in
the Dominion of Camada indicate more activity in .- most
branches of business and crop reports are generally satisfae-
tory. Wholesale trade at Toronto is a little more active, or-
ders for dry goods and millinery have increased, and there is
more confidence regarding the future. Weather reports are
promising well for the crops. Montreal also finds crop condi-
tions favourable In that district, grain shipments are fairly
Iiberal, and there is an increase in the wholesale hardware
movement, whle collect'ons show a slight improvement. Trade
is brisk at Quebee, and shipping is more active, while labour
conditions are satisfactory and no complaints are heard as to
collections.

—Persian raw silk has begun to attract a great deal of at-
tention of late among Lodz textile firms. In the opimion of
experts Persian raw silk is, as regards fineness and excellence
of quality, far superior to Chinese “Tschesautscha” silk, and
it can also compete very well with Trench and German staples.
it also presents oreat advantages ‘o Todz manufacturers on
the szore of price, as, apart from being much cheap>r in prime
cost. the Persian artiele (by reason of the Russo-Persian special
Customs Treaty) only pays 75 kopees per 1b. on entering Rus-
sla. Silk from other countries has to pay a duty of 12.40
rovbles, and 10 roubles from those countries with which a
Treaty exists. Under these favourable conditions large con-
tracts have already been placed for this year’s spring season.

—Patent Report.—The following Canadian patents have
been recently sccured through the agency of Marion & Marion,
Patent Attorneys, Montreal, Canada, and Washington, D.C.
Any information on the subject will be supplied free of charge
by ‘applying to the abovenamed firm. Dr. Willem D. Grat-
ama, Ri‘swijk, Hol'and, vuleanizer; Joseph Nap. Lepres, Mont-
real, Que., awning reflecter sereens; Mrs. Ella Hackley, Frank,
Alta, vegetable cutter; Kdmund Conway, Quebee, P.Q., track
tastening; Louis Barceloux, St. Guillaume Station, Que., track
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gage; Dr. Frtz Blau, Berlin, Germany, method of producing
metall ¢ electrical Incandes ent bodies; Carl Laur'ek, Berlin,
Germany, mixing and kneading machine; Giuseppe Sacripani,
Genoa, Italy, elastic steel tires for wheels of motor cars and
other veh cles.

—The total bark exchanges at all leading cities in the
Un ted States for the five days ending une 11, were $2,205,-
108,741, a dicrease of 20.3 per cent compared with six days in
the week of a year ago and 18.9 per cent less than for the cor-
responding week of six days in 1906. El'minating this differ-
ence of one day, as is done in the statement of average daily
figures, and it appears that bank exchanges averaged each day
in June to dite $451,085,000, against $£455,144,000 a year ago
and $452,£95.000 compared with the first week of June in 1906,
a sub:tan'ial inprovement over the earler months this year,
when heavy losses were recorded in the comparisens with both
preecd ng years. The improvement continues especially mark-
ed at New York City and is largely due to greater activity in
the stock market.

—AIl railroads in the United States reporting weekly, have
now reported for the three wecks of May, total gross earnings
teang *17.867,701, a decrease of 27.6 per cent comparad with a
like period in 1907. The same roads for three weeks of April
report a loss of 19 per cent. Total gross earnings of United
States roads report'ng for April and included in the classified
statement are $116,829,378, a loss of 18.3 per cent compared
with April last year. Both Eastern Trunk lines and the Cen-
tral Western systems show a loss of over 21 per cent and the
Western ‘I'runk lines and Granger roads a loss of over 19 per
cent. On the Coal roads the decrease is 10.2 per cent, while
other Kastern and Southern roads show a loss of 24.5 and 17.9
per cent, respectively. The loss on the South-western group
is 16.9 and Pacific group 15.8 per cent; Canadian roads 14.6
per cent,

—At the meeting of the National Fire Protection Associa-
tion held in Chicago last week, the chairman of one of the
most inportant ecommittees report “progress on stand-
ard hose couplin's and hydrant fittings for public fire service.
The committee feels that complete success will be assured in
the near future. Of replies to a great many letters sent out,
481/, per cent rosponded as using the national standard. of
the cities in which the national standard is used, the majority
seemed to be of the smaller class. T should consider it an ex-
tremely important accomplishment, if a national standard
hose coupling could be adopted for universal use. I am sorry
to say, however, that T bel'eve it will he some time before the
large cities will adopt such a standard, and T doubt if they

ever will, however desirable it might seem.” The statement:
appears to be somewhat contradictory.

—German and Amer can locks enter England free, while Bri-
tish locks are shut out of Germany by duties of 50 per cent,
and out of the United States by duties of 60 and 65 per cemt.
The result is that even the oldest and best established works
at Wolvirhampton, KEng., the home of the Chubb’s and other
great pat nts, hive been running only half time for four years
past. One reason 1s that the cost of carriage of locks from
Germany or the Un‘ted States to London is less than from
Wolverhamption to London. *“What we want,” said the head
of a large lock manufacturing house, “is a preference in the
colomies, as well as freedom from unfair competition at home.
American and German locks cut ours out in the colonies,
theugh I do not believe that a dozen British locks enter the
Un ted States in a year, and not very many more get into
Germany. If we had the trade in our own country and pre-
ference in the co'onies there would not be an unemployed lock-
smith in Kngland, unless he was a loafer.”

—I1t is understood that instead of government construction
and ownership of the proposed Hudson Bay railway as or ginal-
ly suggested, it is the intention of the government now to
sccure the construction of the road and contror of rates in an
equaily effcctive manner by entering into an arrangement w.th
the C.N.R. to complete the construction of their present line
towards Hudsons Bay from The Pas to Fort Churchill. The
C.N.R. Hudson Bay line is now completed to the Pas, a dis-
tance of 480 miles from Fort Churchill, and a general survey
of the rest of the route to the terminus has been made The
government’s plan, it is stated, is to g ve a liberal cash honus
to the Canadian Northern Railway (‘ompany to complete the
road and to guarantee a portion of the bonds. In return the
country will secure a control of rates on the road, running
rights for all oth>r roads over it, and the opening of a vast new
te:ritory of nearly 100 million acres of good land. No land
grant will be made to the company, but the cash bonus will be
somewhat over the usual $6,400 per mile.

—The difficulties in the textile trades in Bradford, kng.,
ar» being felt by some of the most respected firms. A meeting
of the cieditors of Messrs. H. and J. Harrop, wool meichants
and topmakers, was held recently. The statement of »ffairs
showed gross habilities amounting to £13.278. of wh'ch €12,
652 were expected to rank for dividend. There were ten un-
secured creditors for £12.653. The assets were estimated to
vealize £2,944, leaving a deficiency of £9,706. The debtors at-
tributed their insolvency to fluctuations in the price of wool.—
A meeting of the cxe ditors of Messrs. William Dewhirst and
Co., stuff merchants and manufacturers and worsted spnners,




THE CANADIAN JOURNAL OF COMMERCE.

1091

J. & R, OLDFIELB,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC -
LAMPS.

Warwick St., Bordesley,
BIRMINGHAM, England.

was held last week. The statement of affairs showed liabili-
ties amounting to £65,712, including trade creditors £23,844,
and bankers’ claims £29,45). The assets were estimated to
produce £43,760, equal to a dividend of 13s 334d in the £ upon
the unsecured Labilities, but, taking into account the separate
estates of the four partmners, a considerable surplus was shown,
there being a large amount of real estate. Sympathy was ex-
pressed with the firm.

—I'he great Amalgamated Copper Co. presents an almost
disastrous report of last year’s operations. The statement
Subm. tted at the annual meeting shows net income of only $6,-
680,556 for the year ending April 30, 1908, as against $14,154,-
400 in the pr.ceding fiscal year: Thus less than 41, per cent
was earned on the stock, where in the previous year over 9
per cent had been earncd. Dividends are now one-half of 1 per
cent each quarier, cr at the rate of 2 per cent per annum, but
the aggregate of the payments for the twelve months was just
4 per cent, calling for $6,155,516, being only about half a mil-
lion dollars less than the net income for the year. The pre-
vious year there had Leen a surplus of about 214 million dol-
lars after the payment of the 78, per cent dividends that
came out of that year’s income. It is well enough to note that
Mr. Heinze’s United Copper Co., in its annual report, sub-
mitted last week, makes an even worse showing than the Am-
algamated Company, its income for 1907-08 being given at but
$861,023, aganst $6,565,592, for 1906-07.

The husband of Mrs. Wm. Zeighler of Kingston, disappear-
ed three years ago. Recently she wrote the Northern Life
Assurance Company, Toronto, to try and get the insurance of
$1,000. Mr. John Miner, agent of the company, replied that
the policy had been paid to Zeigler’s mother, as Ze gler had
died on November 9, 1905, of inflammation of the bowels, was
attended by Dr. Sands, and was buried in Cataraqui Cemetery
by Undertaker R. J. Neither the undertaker nor the
anything of the matter. There is no reeord of
Zeigler’s death. Prevous to his disappearance he worked in
the locomotive works. He was about 23 years of age then.
A ccuple of years ago Zeigler’s brother GGeorge, Kmmton agent
of the Northern Insurance Co. resigned after some “irregulari-
ties in his business transactions. It is now alleged that after
his brother disappeared he forged the death claim papers and
received the cheek for $1.000 from the head office. The names
of Dr. Sands, Rev. W. Bowman Tucker, R. J. Reid and his
mother, Barbara Zeigler, to whom the policy was made pay-
able, was forged.

Reid.

doctor know

—Science is busily employed upon the improvement of the
cotton plant in British Tndia. The best resulte in the experi-
ments in cotton hybridisation to improve the better superior
indigenous varieties which are now being carried at various

centres in India are officially reported to have been outained
in Bombay, the Central Provinces, and Madras. ;In the Fom-
bay Presidency especially the work has been noticeably sue-
cesstul (says “Capital”), practical results hav.ng been obtained
by producing three crosses of fixed type which are supcrior to
local cotton and smtable for the Surat-Broach tract of the
Presidency, which has hitherto produced the best cotton ex-
ported from lndia. One of these crosses can, it is believed, be
grown over the whole of the Surat-Broach tract, and may, it
15 thought, contribute immensely to the value of the outturn.
The other two indigenous crosses, with proper treatment, are
expected to improve considerably.  Another promising cross
is that between Bourbon (tree) cotton and Egyptian, but fur-
ther trials are requred¢.  Cross-breeding results in cotton are
also officially ieported to be promising in other Provinces, bub
they are not yet suificiently definite for publication.

—Premier Laurier brought down last week the report for
twelve months of the Canadian section of the International
waterways .ommlssion. Dealing with the proposal to im-
prove the nav.gaticn of the Rainy River by the construction
of a dam at the foot of Long Sault rapids which would raise
the water suffic.ently high to obl.terate both the Manitou and
Long Sault rapids, the report says: “Whilst at present, during
freshets, the water rises 16 feet above the extreme low water
level, it appears certain that under the new condit ons with
proper controllng dams, both above Fort Frances and al the
new dam, and the increased cross-sections in the v.cinity of
the two lower rapids the new flood level need be very little
above the new low water. Such control will improve navi-
gation and maintain nearly a constant water power heid at
and Koochiching.” Tt is taken for granied ‘hat
the des gn of the dam and lock will be such as to permit the
passage Of vessels at all times, whether the river is n flood
or not, otherwise the highest interests of navigation wculd not
pe observed.  After cons'dering the project no objeztion can
be seen to the proposed improvement, cn the contrary, it has
much to commwend it. In this matter, the members of the
United States section of the International Waterweys com-
mission claim to have no jumsdietion and the section re:pect-
fully recommends that the Canadian government request the
government of {he United States to grant them permiss on to
carry out the proposed works. J)ealing,;r with the Niagara Falls
problem the commissioners express the opinion that it wonld
by a sacrilege to destroy the scenic effect of the falls. Tt is
suggestcd that vhen arrangements are being mad» t'ey cover
a period of 21 years, limiting the amount of water which may
be used on the Canadian side for power purposes to 36,000
cubic feet per second, and on the American side to 185,000
cubic feet. The suggesiion is also made that Canida and the
United States should make a treaty preserving. for all time
the waters of the great lakes for commercial purposes.

Fort Krances
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WOOL AND WOOLLENS.

Although the partial drought during the last lamb-
ing season had rather a discouraging influence upon the
outlook for the great staple product of Australia, it
had the effect of maintaining prices to a degree scarce-
ly warranted by the decline in textile manufactures on
bcth sides of the Atlantic.  This, as is well known,
had-its origin in the financial crises which broke over
the United States, Germany and other countries—not
even excepting Canada to some extent—towards the end
of October last. One feature, to which reference has
already been made in these columns, is the fashion that
set in during 1906-7 for a much lighter texture in men’s
clothing, which, in turn, naturally brought about a pro-
pertionate falling off in the demand for the raw ma-
terial, especially the finer qualities. The cha
introduced led also to some modification in machinery,
and consequently to less demand for the wearables to
which men had long become accustomed. The change
has evidently come to stay. Even in underclothing
the tendency for some years has been towards much
lighter textures for winter wear.

The anomalous conditions arising from these changes
have brought manufacturers and importers “up”
against problems that they find themselves unable to
solve from a domestic point of view. Those who have
sought for knowledge oversea—in the Motherland—
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find evidences of more or less depression, of losses that
lead to sacrifices in order to realize, of changes in re-
sources, here and there, and of sharp corners reluct-
antly admitted or whispered with bated breath. Ex-
amples are mentioned in the British markets of super
60’s tops which stood at the close of October last at
equal to 58 cents which by the second week of last
month were quoted at 41 cents, while 40’s tops sank
from 86e to 16c. One would have supposed that then
was the time to buy. That many believed so is shown
by the reaction which set a week or two later, rises in
wool values in the great British centres having jumped
in a most unwonted fashion. The “rot” was not only
stopped, but in Bradford prices for standard tops
(combed wool) have risen an all-round 4c to 5e per lb
for both merino and cross-bred qualities since the bot-
tom was touched. This has naturally produced some
excitement, and the actual consumer was puzzled to
know what to do. In many places there is a feeling of

strong scepticism expressed over the permanence of °
2 1 | :

the rise. The advance is a little more than one expect~
ed when the London sales began, but it all serves to
show what is possible when it is realized that bottom
is touched, and men begin to acquire raw material at a
“yery useable price.” Good crossbred wool at 12¢ to
14c per Ib. must tell a different tale, for manufacturers
to what the same article did at 26c, and naturally the
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_question arises, What response has there been made to
the verdict of the London sales? Wool prices may
change suddenly, and the sentiments of buyers alter
from a state of extreme depression to one of strong
confidence, but if the advance is tc be lasting and bene-
ficial in its effects, there must be a move at the yarn
and piece end of the industry also.

As the centre of the trade in England, considerable
activity set in at Bradford at the opening of the fourth
week of May, both tops and yarns having been freely
sold. Considerable weights of tops were sold to spin-
ners, export yarn houses having also fixed up a good
fow contracts, causing spinners to cover same with tops.
From first to last the movement so far has been regard-
ed as covering and speculative, and at the time there
was practically no response at the piece end of the in-
dustry. It is known that much worsted spinning ma-
chinery is running only four days a week, and many
looms are standing. It is too early as yet to expect
any visible improvement at the fabric end of the trade,
but that it will come there can be little doubt. The
cheapness of money in itself must have a beneficial
effect on the textile trade, and it cannot be long before
the more advantageous prices which manufacturers are
offering, in consequence of cheaper wool, brings out
many held back orders. The late uncertainty and un-
settled state of the wool markets are largely responsible
for wholesale fabric buyers adhering so rigidly to a
policy of contraction. 1In the woollen trade as separ-
ate and distinct from the worsted industry more orders
have recently been given out, and London and pro-
vincial merchants and wholesale clothiers have seen fit
to place repeats. Spinners latterly have received more
particulars respecting delivery of yarn; but they are
wenting not so much fresh contracts as the taking up
of old orders by manufacturers. It looks as if the
corner had been turned, but a rapid recovery hardly
seems likely. '

Taking an all-round view of the situation from an
English standpoint, and remembering that 20c is a low

figure, and bearing in mind also that money is quite-

cheap, the prevailing opinion is that a further advance
is more probable than a relapse. Merino tops are also
firm, with super 60’s at 44 cents, a rise of 2 cents from
the lowest figure.

With reasonable and even low prices for raw ma-
terial, with cheap money and good harvest prospects
in United States and Canada, and “with diseounts ior
three months’ acceptances in London at barely 2 per
cent there are fair grounds for anticivating some re-
vival in the demand for goods before long.” Cousider-
able as the rise has been during May at Bradford, it

would probably have assumed greater dimensions - bub
for an important local failure, which zave rise to’
rumours of more to follow. Imporiers are mecting
buyers fairly well, and up to the present withdrawals
have not been excessive. Cablegrams from Ausiralia
report beneficial rains latterly in Vietoria and the
Riverina district of New South Wales. In South Aus-
tralia also there were general rains which continued
more or less for some days, and gave that State the as-
surance of another good season.

THE ELECTION  HALF-HOLIDAY.

No doubt there are those sufficiently interested in
the political issues in Provincial elections to desire that
the revolution: of the world and the movement of all
things therein should entirely cease during the solemn
moments whereat the electorate is recording its choice
for one of two candidates. They have some authority
for such an opinion in the record, that at a time big
with the future destinies of worlds and peoples, “there
was silence in heaven for about the space of half an
hour.” A wise Legislature has, however, measured
the comparative importance of the political destinies
of the Province of Quebec, and decided that half a day’s
silence is not too long to impose upon the wheels of in-
dustry, while her men cast their ballots for the aspir-
onts for political honours.

That there are workmen who, struggling with loads
of debts accumulated during the winter’s depression
in trade, are inclined to grumble at being compelled to
lose half a day’s pay, when they could vote in the din-
ner-hour, or in any half-hour, merely shows that the
political machine has not impressed its importance
equally upon all men. Manufacturers in control of
steam plants with crucibles or cupolas of molten metal,
demanding continuous attention, with machinery carry-
ing on detailed work certain to be injured if interfered
with, are required by the exigencies of such legislation
to make serious financial sacrifices to the political Jug-
germant. Last Monday at least one large establish-
ment rebelliously announced that it preferred liberty
to obedience, and would pay the $100 fine, rather than
offer the mute worship of the god of polities, which the
law required. Another kept its men until 3.30 p.m.,
others worked through the dinner-hour, or began ear-
lier in the morning. Few, masters or men, were pleas-
ed with the new requirement, though the great men,
the politicians, the rulers, or the would-be rulers of the
Provinee stood out in high relief as the only large em-
ployers of labour who were allowed to work at full
strength.  Or, did their assistants, canvassers, cab
drivers and all, work for the fun of the thing all day?

—old has been discovered in what looks like paying
quantities at Cadwell Creek, which empties into the north
arm of Burrard Julet, about twelve miles from Vancouver.

—1t is now stated that the Japanese Spinning Union has re-
solved to give 75 sen, equivalent to 1s 6d, bounty per bale om
yarns exported to non-Chinese countries, including Hong Kong,
instead of the prize-tickets for China.
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OUR PACIFIC PROVINCE.

British Columbia has been most richly endowed by
nature. Its climatic advantages are many, and promise
rich returns to the fruit growers and farmers of the
future. Its position ensures it increasing commercial
importance as the “entrepot” of the productions of a
rapidly developing Orvient, and the end of a highway
affording coal and rapid transit to the trade of the is-
land continent of Australasia. Within its mountains
has been stored an incalculable amount of valuable
mineral, sufficient to make the fortune of half-a-dozen
countries. Records of the mining operations carried
on go back only 20 years, but in that period the value
of the total products of the mines of the Province am-
ounted to $299,526,282.

The value of the gold, derived from both placer and
lode mining, amounted to $114,619,720, the greatest
amount derived from any one mineral, the next 1aost
important being coal, the total gross value of which,
combined with that of coke, was $386,972,511, followed
by copper at $43,118,122, silver at $27,289,833, and
lead at $19,917,197.

From the Annual Report of the Provincial Minister
of Mines, we learn that the output is steadily increas-
ing and that the value of the mineral products of the
Province for the year 1907 is greater than that for any
preceding year, and amounts to $25,882,560, showing
an increase over the last year of $902,014, equivalent to
an increase of 3.6 per cent, and is greater than the out-
put of 1905 about 15.2 per cent, and 36.3 per cent
greater than that of 1904. An analysis of the returns
shows that this increase is due to the greater tonnage
of low-grade ore mined in the Boundary district, and
also to an increased tonnage from the collieries, both in
coal and coke. The market price for all the metals
was unusually high for the first part of the year, but
fell so low during the last half of the year that the av-
erage market price for 1907 was very little, if ary,
higher than that of 1906. The tonnage of ore 1.ined
in the Province during the year 1907, exclusive of coal,
was 1,804,114 tons. This total tonnage was produced
by the various districts in the following nroportions:—
Boundary, 65.1 percentage of total; Rossland, 15.5;
Coast, 4.7; Fort Steele M. D., 8.6; all other Districts,
5.8. The number of mines from which shipments
were made in 1907 was 147; but of these only 72 ship-
ped more than 100 tons each during the year.

The chief of the mineralogical productions for the
past three years were as follows:—

1905. 1906. 1907.

$ 969,300 $ 948,400 $ 828,000
4,933,102 4,630,639 4,055,020

GO TPIACET R, (i v die | oa ot
Gold, lode.. ..

iver, SIS R e 9TL818 1,887,320 1 1,703,820
Lead.. .. .o oo oo oo o0 oo 2,399,022 2,667,678 2,291,458
Copper .. .. .. .. .. .. .. 5,876,222 8,288,565 8,166,544
Coal.. v vu ve v oo we oo 4,152,936 4,551,909 6,300,236
Qoke Haliv . oeanites ot i 1368980 996,135 1,337,478

Uther materials 800,000 1,000,000 1,200,000

$22,461,325 $24,980,546 $25,882,560

About 95 per~ cent of the lode gold was r2covered
from the smelting of copper ores, from which source
a good deal of the silver was also produced. It would

‘whole production.

be a distinet benefit to the Province if this ore could
be exhaustively treated to a finish on the spot, with a
careful preservation of all the valuable by-products

which are too often allowed in part to be dissipated
through the atmosphere to the destruction of the sur-

rounding landscape. It is somewhat disappointing to

lezsrn that the two dredges which were operated for a
short time a couple of years ago have been now aban-
doned, it being admitted that, although the ground car-
ried sufficient gold, the character of the deposit—a
clayey gravel containing large boulders, together with
a hard and uneven bedrock—rendered the problem a
hard one to solve. After the difficulties to be ex-
perienced with a dredge were realized, a steam shovel
was established on Tar flats, dredging up the gravel dry
and conveying it in cars to an elevated washing appara-
tus, which obviates many of the troubles met with in
dredging. This shovel has been steadily in operation
and is reported to have made a good saving and a large
production.  There is a slight falling off in the gold
output of the Cariboo District, but the district has fair-
ly maintained its standard of production, some $350,-
000 having been recovered this year.

The total amount of silver produced in the Province
during the year 1907 was $2,745,448 ounces, valued
at $1,703,825, a decrease in amount of 244,814 ounces
and in value of the product of $193,495. About 72 per
cent of the silver produced is found associated with
lead, in argentiferous galena, the remainder being found
in coniunction with copper-hearing ores.

No zine mining was done last year, though zine blend
is found in several of the galena mines. The Canada
Zinc Co., Ltd., has begun the building of a small plant
at Nelson, designed to treat the complex galena-zinc
blend ores of the Slocan District by a process of electrie
smelting under the Snyder patents, whereby it is hoped
to recover the lead and zine in the metallic state, and
also save the silver contents with the lead. The elec-
tricity for the process is to be obtained from Bonning-
ton Falls. The tightness of the money market delay-
ed the construction of the plant, but the Provincial
Legislature, at its 1908 session, advanced a loan of $10,-
000 to aid in completing the plant. '

Platinum is known to exist in various parts of the
Province, associated with placer gold in alluvial work-
ings, but it has as yet been mined only as a by-product,
and as the placer workings in these particular districts
has this year been slight, no appreciable production of
platinum has been made.

The total amount of coal mined to the end of 1907 is
25,944,700 tons (2,240 1bs.), worth $79,115,658.0f this
there was produced in 1907 some 1,800,067 tons, valued
at $6,300,235, a larger amount than has been producd
in any previous year. In these figures of coal produe-
tion the coal used in making coke is not included, as
such coal is accounted for in figures of output of coke.

The amount of coal used in 1907 in making coke was

419,541 tons, from which was made 222,913 tons of
coke, having a value of $1,337,478, an increase over the
preceding year of 23,686 tons of coke, equal to 11.9
per cent, with an increase in value of $341,343 on the
While 222,913 tons of coke were
actually made, only 215,689 tons were sold, owing to
the sudden shutting down of the smelters in the In-
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terior, necessitating the carrying over of 7,224 tons of
coke in stock.

The output of coal mined has varied within the last
ten years as follows:—

BBIT S 1 siioe na bele . 8821854 2,648,562
4898 .. .. 1,135,865 .. 3,407,595
1§21 e 1,306,324 3,918,972
1900 .. .. 1,439,595 4,318,785
L1 e e PR L Vi 4,380,993
L0205 0w s e 138308 4,192,182
T8 Ty P I R BRI 3,504,582
JO04 L e 15258,628 3,760,884
TR0 v s et 15384312 4,152,936
L9085 st N s SRR 1TEB03 4,551,909
ROl e | ot R e RO0I06 T 6,300,235

Owing to the conveniently situated deposits of suit-
able raw material and the increase everywhere in the
ause of concrete, the manufacture of cement promises to

be of great importance at present. The only company

actually producing cement in British Columbia is a
Portland Cement Co., with works at Tod inlet, about
13 miles from Victoria. = The company sold in 1907
some 143,226 barrels (350 lbs.) of Portland cement, of
a total value of $215,000, of which quantity 125,000
barrels were used in the Province. The capacity of the
plant now constructed and in operation is considerably
greater than this output would indicate, as about 300,
000 barrels can be turned out in the year.

No successful, or very serious, attempts have as yet
been made in the Province at drilling for petroleum. A
railway into the Flathead country will, in all prob-
ability, be built within a couple of years to certain coal
fields on the south fork of Michel creek, and, when this
is completed, doubtless some serious attempts will be
made to develop the oil fields believed to exist in that
section of the Province.

No one who knows anything of the Province doubts
that British Columbia is destined to add immensely to
the wealth of the Dominion through its mineral pro-
ductions which, in spite of their already respectable
dimensions, have not as yet reached anything like
adequate development.

The Annual Report under review devotes some at-
tention to the all important subject of accidents occur-
ing in Provincial collieries. We learn that in mining
2,219,608 tons (gross) of coal—with 6,059 men employ-
ed last year—there were 154 accidents, of which 31
were fatal, 61 classed as serious, and 62 as slight. The
number of fatalities last year was less than the aver-
age for the previous years, the figures for the decade
1898-1907 being: tons, 16,477,67Y8; men employed, 42,-
919; fatalities, 413.

—The acreage sown to cotton in the Southern States this
year is larger than ever, in spite of much advice to the con-
trary. Prices are high, and after all it turns out that last
year’s crop was only about 11,300,000 bales, against 1315 mil-
lions for the previous year.

“Mr. B .R. C. Clarkson, Toronto, liquidator of the Mutual
Reserve Life Insurance Co. of New York, has filed a statement
as to the policies issued by the company with the Government
at Ottawa. There are 3,000 policies of all classes scheduled,
covering insurance to the value of three million dollars.

LONDON AND LANCASHIRE LIFE ASSURANCE
COMPANY.

That life insurance is still looked upon as somewhat
of a luxury, is shown by the decrease in tlie incomes of
large companies as soon as a time of financial depres-

sion appears. Last year there was a decline of about
four millions in the amount of new policies taken up
in the Dominion. The British companies operating on
this side showed a decrease of only $15,910 in the am-
ounts of Premiums received, the insurance in force he-
ing in excess of the previous year by over $680,000.
Following the lead of the Banks, some of these com-
panies adopted a rigidly conservative policy. retaining
all available cash in actual employment. The London
and Lancashire Life, amongst others, has decided to
forego the regular quinquennial distribution of profits,
as a bonus to its policyholders, but to retain the am-
ount instead at the credit of Profit and Loss.

The sum at credit of Investments stands now at $11,-
439,278, an increase during the year of about $350,000.
The death and endowment claims paid came up to
$975,139, while the regular income from Premiums and
Interest was $2,056,079. As the expenditure was
$3R9,477, some $17,000 less than for 1906, the margin
of profit was by no means unsatisfactory, on the face
of the report.

The new policies issued during the year were for $3,-
V02,805. The total assets amount to %11,574,604, of
which $6,046,447 is invested in Railway Debentures,
Stocks and Bonds. The depreciation in the present
quoted standing of this class of securities, while not
alfecting income, has caused a good deal of trouble to
the actuaries of all the insurance companies. The Lon-
don and Lancashire met the difficulty by writing down
the book value of such securitie\s to the extent of $250.-
000, which sum was, however, replaced in the credit
standing by transferring that amount from the In-
vestment Reserves. It was decided in the future to
authorize the Directors to pay an interim bonus to
policyholders and stockholders whenever circumstances
warranted their so doing.

The chairman, Col. Sir Nigel Kingscote, (.C.V.0.,
K.C.B., presided at the annual meeting, Mr. W. P.

Clirehugh being present as General Manager.
Mr. W. AE. Mackay, whose recent deserved
promotion to the position of Sub-Manager was
confirmed at the Annual Meeting in London,

is now on a journey through the great West, accom-
panied by Mr. B. Hal Brown, the company’s General
Manager in Canada. Both these gentlemen will doubt-
less bring back with them the same bracing confidence
in the future, which it appears to be the mission of
those hreezy expanses to instil into all its visitors.

—ULife insurance organizations distributed in 1907 in the
United States and Canada $351,115,592, according to computa-
tions by “The Insurance Press.” The payments in 1906 am-
ounted to $327,576,199; 1905, $307,019,972.

—The American Car and Foundry Co., which controls one of
the large railroad car establishments in the vicinity of this
city, has been compelled to reduce its dividend from 4 per cent
per annum to the old rate previous to 1907 of 2 per cent.
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WOMEN’S WEAR.

People who from time to time have visited Paris—
which is to-day as mear to Montreal or Toronto as it
wag to Londoners at the time of the Terror—must have
been impressed with the capacity of Frenchwomen for
arranging their persons in the style of the fashions
created in that great capital, where “all good Americans
go when they die.” Indeed, we are bound to admit
that their cousing in Montreal and Quebec—whose an-
cestors escaped the dread Revolution, being safely
settled in Canada—are fully able to hold their own in
respect of the fashions also; and it is not unreasonable
to believe that the capacity of our American cousins
over the border from the Atlantic to the Pacific, must
have inherited their taste for dress and decoration from

the early settlers in that country from La Belle France.,

A visitor to Paris in the 90’s recalls the “trim plump-
ness of figure” which was then the fashion, when all
Parisian women were short, well covered and “tightly
buckled into their clothes.” Shoulders in the early
90’s were high, collars were often low, hips and busts
were well furnished, and the contrast between the rath-
er slight, muscular, athletic Englishwoman and her
French contemporary was rather marked. The latter
amused themselves at the skimpy and bedraggled
clothes of their neighbours from over the Channel.

It is gemerally admitted vhat Englishwomen, not-
withstanding their great natural beauty, are more in-
different to their mode of dress than are the French,
the Austrians, Yankees or Canadians. A countess
in any part of the United Kingdom is far more plainly

_dressed than the wife and daughters of the shopkeeper.
It is only on state occasions or gala days that they shine
forth—or wear -diamonds.  Tourists from the west
may be seen decorated in their finest even at breakfast
- in London, Paris, Vienna, Lucerne, Rome or Naples.
The Frenchwoman spends not money only, but time
over her clothes, and is prepared to make considerable
sacrifices to adapt her looks to the prevailing fashion,
although “she never surrenders her personality to her
dressmaker.”

The first thing that strikes a visitor to Paris this year
is that the eviscerated female figures to which our eyes
had grown so accustomed in Montreal, Toronto and
other cities—and even in the towns and villages—have
all disappeared in order to give way to swan-like necks,
sloping, champagne-bottle shoulders, with a total ab-
sence of hips. How this contra-indicated result has
been achieved, by what dark methods of abstinence,
massage and physical exercise, it is not easy to say.

Something is, no doubt, due to the conception of the
female figure which the Parisian lady has recently
adopted. The fair sex have for eight or ten years re-
joiced in fashions which have allowed them greater
freedom of figure, but a further development has heen
reached, and the ideal now is a certain slenderness
without any very marked waist-line. One lady who
went to her corsetiere clamoured for an hour-glass
waist. She was plump and forty-five, and fifteen years
ago her figure would not have been thought too fat
When she was being fitted she could be heard, through
the flimsy partition which separates the trying-on
rooms, holding her breath, so that she might be pulled

in.  “Mais, madame,” said her fitter, “regardez les
belles statues, elles n’ont pas la taille que vous admirez.
1l faut toujours regarder les belles statues.” And one
could fancy the poor lady’s rueful face as she remem-
Lered the old figure she had always been accustomed to,.
and of which the redundancies were compensated by a.
trim waist, and compared that happy past with the un-
certain future, when at best she could only hope to be
an undecided copy of an antique——say the Venus of
Milo. But although this new fashion is not kind to the
uiddle-aged, it has undoubtedly come to stay, and
whether they like it or not they must all have to regard
the wax statues. Along with the tight waists of yes-
terday French women have abolished their under-skirts,
the only women in Paris still wearing them were elder-
ly ladies and foreigners, and instead of the numberless
frills and pretty flounces which seemed almost part of
a F'renchwoman, and which were shown with a tug to-
one side, when the day was muddy and skirt was lifted,
the exigencies of the mode have decreed that skimpy
silk knickerbockers shall be worn. Women in England
may dislike these innovations, but the new fashions
cannot be worn except over the specially prepared
irame made to carry them, and if Madam—or Miss
—try to wear one of the draped Greek dresses, copied
straight from a Tanagra statuette, over her last
year’s figure, she will look bunchy and awkward. No
doubt some people will hold out, and if they do not
follow the fashion they will be all right and can look as
pretty as any one, but compromise is impossible, they
cannot wear the full floating draperies and heavy Fas-
tern gauzes, or even the modern loose tailor gowns, un-
less they also consent to accommodate themselves to
their style.

It was a visitor’s good fortune to see the new fash-
ions at onme of the great French dressmaker’s. As it
was early in the season there were mot many women
ordering clothes, but the buyers of a great many foreign
firms were there. They were soberly-dressed men,
looking like bankers or judges, and they sat in groups
of three or four all round the great salon. Before this

audience of experts the young girls who are chosen as -

“dress-stands” for their pretty figures and looks, parad-
ed in what seemed an unending procession of day and
evening gowns, cloaks, and fal-lals of all kinds. There
was no talking, save in brief whispers; the business in
hand was treated as any other serious affair involving
money would be, and the model gowns were no doubt
disposed of at the usual high prices. Having asked a
member of the firm whether the American buyers had
come this year. She said they were very few in num-
ber, and that they were not expected, but that, in any
case, for some years Germany had been a much larger
customer to the captains of fashion in Paris than any
other country. Germans were, she said, prepared to pay
larger prices and take back more gowns to copy in Ber-
lin and other towns than the other foreign buyers. One
could not help wondering if the comfortable-looking
German ladies would try to get thin—if they do not
make a serious effort in that direction they will not
look their best in the innumberable swathings of dif-
ferent colours which they will be offered this year. For
the fashions this season of 1908 can only be described
as wrappings, all hung and twisted as they are. De-
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tailed accounts of them are difficult to give, all one can
say is that everything is loose, floating and yet so mman-
aged by French women as to fall always in their pro-
per folds. There are no brocades, velvets, heavy
satins—nothing but chiffons, gauzes, tussores, and soft
cambrics, all heavily trimmed and weighted so as to fall
limply. The very much draped skirts are rather less
full than last year, the waists are high, except now and
then when a princess gown is seen, the tailor gowns are
perfectly practical and very loose. Short sleeves are
gone, sloping shoulders have come, and waist-belts seem
to be generally dispensed with, for the skirts just
climb up above the waist, and are finished off in various
ways. The one thing which, amidst all the general
vagueness of outline, remains tight and close is the col-
lar, which has grown higher and tighter than ever, and
which is invariably finished off just under the ears with
a tiny tucked frill. All day dresses have these collars,
and, to take the place of the fur neck-tie, every well-
dressed woman in Paris, when she goes out in a tailor
gown, wears a wide tulle collar with a large velvet or
ribbon bow at the back. That old friend, the jabot,
is in full favour, and all the frills of the absent petti-
-coat seem to have got upon the fronts of the skirts.

The colours of the evening gowns are in many cases
very daring and beautiful. One which might have been
worn by Guinevere when

“She seemed a part of joyous spring.
A gown of grass-green silk she wore,
Buckled with golden clasps before.

»

Other gowns were many-coloured, and were a mass of
sunrise-tinted drapery. The fashions are turning to
the antique, as they did in the time of the Directoire,
only they seem to be more directly inspired from the
Greek, for the eighteenth-century skimpiness has been
avoided, and there is no sign of the licence of olden
times, although one well-known and beautiful lady ap-
peared at a dinner last month in a skirt cut up the left
side so as to show her ankle very freely, while another
is creating a sensation in a sort of divided skirt which
shows the whole line of both legs as she walks, the skirt
in front being fastened to the ankles. Obviously these
exaggerations are only applicable to evening wear, and
it is doubtful whether they will be generally adopted.
And hats? They have been modified by the advent
of the motor. They have been blown on to the backs
of the heads, where they are well crammed down, they
_ are large, and the toques are enormous. All millinery
is very dear, and has in the last two years about
doubled in price. It is said that the milliners want to
get up in price to the figures reached by dressmakers;
but there is in Paris an increasing tendency to rebel
against the exorbitant demands of fashionable modistes
and dressmakers, and more than one lady of wealth and
position is taking millinery and dressmaking lessons.
A certain simplicity is the note of head-dressing, and
fewer arrangements of crystallized fruit are worn than
in London. Jewellery seem to he less worn too. But,
if one dresses like Lady Hamilton as Bacchante, how
can you wear diamond brooches? And that brings one
back to another comparison between 1800 and 1907.
The beginning of last century saw the rise of rapid
travelling, when the good roads were first made, and
the restless spirit of movement descended on the West,

a1

never to be laid. Is it only a coincidence that the
great development of rapid road-travel in our times
exactly coincides with our adoption of loose and floal-
ing dresses and a return to the classics in our dress?

There are other parallels between our time and the
end of the eighteenth century. The world is full of So-
cialist doctrine now, just as then the French revolue
tionary ideas had spread over Europe. The revolution
which succeeded in France has “failed in Russia, and
the two wars of this century have been fought so far
away from Europe that they have not affected the life
of the people as the Napoleonic wars did. The rising
bellicose Power, Germany, does not pretend, as did
France, that she will fight for the liberation of the
world, but for colonies and wealth; the difference of
language is great, but the situation may not in the long
run be very different for the nations attacked. In
many ways an interesting parallel might be drawn be-
tween the political situation in Europe in 1795 and in
our own times, but it would be out of place in an article
on fashions. But one interesting point of comparison
to the curious investigator of history would certainly be
the great similarity of fashion in women’s clothes in
the two periods.”—In the preparation of the forego-
ing article we are considerably beholden to a paper in
the “National Review” from the brilliant pen of Miss
Violet Cecil.

oozt Fohwe s

INFLUENCE OF GOOD GOODS ON TRADE.

On more than one occasion have we exhorted the re-
tail grocery men.and provision dealers to insist upon
selling only the best or better brands of articles. It we
return to the subject just now, it is in part because of
the enervating effect upon the physical man, of hot wea-
ther, such as we have been experiencing of late. Food
requires to be of dainty appearance, of the freshest and
best quality, to tempt people jaded and exhausted by
the heat, to consume them at all. The more appetizing
they are the more of them will be eaten, and the more
trade will come to the tradesman. The grocer who
wins a reputation for excellence and freshness will find
it easy enough to secure customers, and keep them as
well.  There is a touch of true philosophy about such
dealing.  Kant—half Scotch himself—laid it down
that each man should so conduct himself in his con-
cerns in life, that if every other man did the same
the world would be certainly bettered. If every grocer
insisted upon selling only the best and freshest and
daintiest goods, inferior things would not be put upon
the market because they would find no buyers, and the
reputation of the country would be immencely benefit-
ed.

The grocer who sells “just eggs”-—without further qua-
lification—who is as likely as not to deliver to the house-
hold, eggs upon which the setting hen has been brood-
ing in vain for a few weeks, will in all probability lose
a customer. Whereas the one who studies the tastes
of his clients as regards colour and size, and buys of
tried and reliable dealers only, sells what will gain him
custom, and what will lead to increased consumption.
Mere cheapness will not suggest comfort to the man
who has chipped into an addled egg at breakfast time,
and probably lost his matutinal meal as a consequence.
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There is a plethora of customers awaiting the grocer
who will hunt up good dairy butter makers, and adver-
tize a sweet, not over-salted, well granulated article of
butter, instead of the machine-made pomade-like grease
which so often does duty for the tempting product of
ripened cream and dairying skill. He will sell more of
it to the same people, because it tastes better, and
coaxes the appetite. Kternal vigilance to maintain
the standard of quality, will be the price he must pay
for continued prosperity. ~The same thing is true of
cheese.  Some of us have of late been enjoying Clana-
dian Cheddar of such excellence as to make it possible
to understand the supremacy the native make attained
at the international expositions some years ago, for ex-
ample, in Paris in 1900. We are told the difference
between the prime article and the sour “skimmy” look-
ing stuff too often delivered to us is all in the curing.
There must, then, be a handsome profit in it, for the
grocer who gives some study to the subject, until he
knows how to buy, and how to store, his cheese, so as
to ensure uniformity in his deliveries.  Customers
may expect to give orders over the telephone which will
be satisfactorily filled; but the grocer need not expect
to buy that way without personal supervision. In the
interests of quick sales, and satisfied customers care-
fulness in purchasing is a necessity on the grocer’s part.

The subject has a wider significance also. Why is
it that so little coffee is used in Canada? The answer
come best in the enquiry. ~Why have not the Cana-
dians been trained to the use of good coffee?  Pure
coffee may not be good coffee. The nonsense of
“ground while you wait,” should be discouraged, as it is
by our most successful dealers. Customers will believe
after a time that a good price must he paid for a good
article. They may well be permitted to do their own
adulterating, if they prefer—as some do—the flavour
of chicory. When a grocer has won a reputation for
his skill in buying and blending his coffee, and also his
teas, the retaining of custom depends solely upon his
ability to maintain his standard of excellence; and it
will be noticed that he who thoroughly enjoys a cup of
coffee is very likely to take a second cup. If it is dis-
tasteful, he sips it and leaves it. A good article not
only sells quicker, it also sells more of itseif.

It is this careful building up of reputations for ex-
cellence which has made some of the groceries of the
country to he literally household words. It will be well
for the trade, and for the country also, when it has be-
come impossible to sell inferior, “cheap and nasty,”
goods to either retailer or wholesaler, and when cus-
tomers are left in every instance to do their own adul-
terating, if that they prefer.

We venture upon the foregoing remarks with all due
respect to the officers and servants of that division of
the Inland Revenue Départment which devotes so much
time and money to the formal inspection of articles of
food obtained from selected retail dealers all over the
Dominion once a year.

—During the month of May 2,514,575 bushels of grain were
trans-shipped trom Kingston to Montreal through the St.
Lawrence Canals. This was a larger amount than for the
same month last year. The season of 1907 opened a week
earbier than that of 1908.

e —

NAVAL STORES.

Lar, pitch and rosin, nature’s by-products from the Jumber in-
dustry, are necessary to shipbuilders, and sea-going vessels.
When the firs and oaks of olden days had been huilt upon the

wooden walls of naval craft it was essential that what corres-
ponded to the life blood of the trees should be amalgamated
With them in their new conditions. For water-tight caulking,
for the preservation of cordage, for the stoppage of tiny Jeaks,
no satisfactory substitute for these substances has ever bheen
discovered ,

Now, that iron and steel have displaced timbsr in ship-
building, the need of tar and rosin has been increasedl. pari
Passu with the increase of the commercial marine. Immense
quantities are required by the rope makers. Great Britain
naturally furmishes the greatest part of the demand. Coal
tar, which is a highly inferior substance, is produced locally,
but Scandinavia has long furnished the best and the bulk of
the supply. Canada’s pine woods should have exported im-
nense quantities but tor some reason or another, probably the
scarcity of labour, our product last year for export only am-
ounted to $69,693. The Oil, Paint and Drug Reporter has col-
lected the following interesting facts respecting an important
source of supply. i

Lhe products of the most northern provinces of Russia have
for many years found a ready market in Western Europe, and
especia ly in the Umted Kingdom, whither 80 to 90 per cent of
all Archangel tar and 50 per cent of all pitch iz exported.
Ihere was a time when more than 200,000 barrels of tar and
pltch were exported from Archangel, but the exportation in
the Jast 20 years varied from 73,000 to 132,000 barrels. The
export to Kngland in the last five years was from 58,000 to 88,-
600 barrels yearly. That is to say, by far the largest quantity
of these products is still consumed in England.

Most of the Archmngel tar is produced by the dry distilla-
tion of the stems and roots.of fir trees, from which for five
years previously the bark has been removed for obtaining
rosim. A good deal of rosin is produced in the governments
of Archangel and Wologda, from the above mentioned fir trees;
this rosin, however, is consumed in Russia, and dces not find
1ts way to the English market. : ,

When the fir trees are cut down and their stems and roots
are used for the production of the tar, they still contain such
a large quantity of rosin that the tar obtained has great ad-
vantages, being of a light, bright colour, drying and covering
splendidly, besides making the materials treated with it thor-
oughly waterproot. 'I'hese qualities make the Archangel tar
highly valuable for ropeworks and shipbuilding yards.

The pitch made from this tar has, owing to the large per-
centage of rosin it contains, a very bright and shiny fracture,
and is of very superior quality.

As the manufacture of tar is only carried on during the win-
ter months, and the peasants, working in the open air, do not
take means to prevent the snow from falling into the tar, the
latter naturally takes up a quantity of water TFurther, the
transport of the tar to Archangel is effected in praams
(floats), and as the barrels of tar sometimes lie for two or
three months in the river, the hoops of the barrels loosen and
the tar again takes up a quantity of water. After the bar-
rels are taken from the river in Archangel they are sorted
and marked by the lixchange Committee as to their quality.
But, as the temperature varies very much in these northemn
climates, the morning and evening being sometimes  rather
cold, wile at mid-day there is a tropic heat, the tar, which is
much affected by the temperature, cannot possibly be assorted
even'y and rationally. §

The distribution of Archangel products is further very ser-
lous'y handicapped by the fact that navigation from Arch-
angel is open for such a short period, lasting only from end of
May to beginning of October, and that no regular steamship
lmes are running from that port.

Lately a movement has been observed amoeng the Archangel
merchants for the purpose of abolishing the faults in the manu-
tacturing, transporting and packing of Archangel tar, and o
obtain appreciation for their endeavours they are trying to
get into direct communication with the consumers of their pro-
ducts. For this purpose one of the largest exporters has built
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model factories throughout the interior, showing the peasants
how they can manutacture high-class tar without any more
cost. He .as lurther built barges so as to avoid the necessity
of the tar barrels lying for months in the water, and by estab-
lishing his own cooperage at Archangel, he has shown that
the Archangel tar can easily be brought to the same standard
as the Stockholm and Finland product. He has this year es-
tablished an up-to-date factory, fitted with electric and steam
power, for the manufacturing of tar free of all water, and it is
stated that Knglish rope works are highly satisfied with the
trialy they have made with this product.

LOUIS HONORE FRECHETTE.

' The birth of literature is usually believed to synchronize
Ww.th the emerging of a nation from its primaeval stage «f
existence. ‘Lhe Mosaic books, the heroic poetry of Greece,
the rude verse of Caedmon, may all be referred to in support
oi the theory. Canada is so far fortunate, as to have the be-
gimninngs of a literature as far back as when “Les Relations”
of the early Missionaries told the romantic stories of gallant
deeds done, and great exploratory journeys accomplished, by
devoted Soldiers of the Faith. The names of Garneau, Sulte,
Casgrain, Dawson, and of the writer of the novel “Le Chien
d'Or.”—to say nothing of the stories from the able pen of Miss
Lily Dougal, “Ralph Conmor,” G. (. Roberts and several

. Others—remind us that during our days of commercal growth

“polite literature” has had its votaries amongst us, and that
the clamouring of trade competition has not been allowed to
completely drown the voices of the muses. Of the many minor
writers, whose verse has Striven for recognition, Drummond,
Lampman, and possibly Campbell, would probably win their
way into any really comprehensive anthology. Several others
have proven themselves to be skilful versifiers, and some have
struck occasional notes which have sounded far and wide.
None of them, however, have won such far-spread applause as
has been awarded to Louis Frechette, whose death came with
lamentable suddenness last Sunday night. As a man of broad
cu ture, he would not have misquoted Wordsworth’s celebrated
couplet by instituting “inspiration” for ‘“ccmsecration,” as has
lately been done. Queen Vietoria granted him a C.M.G. and
two of Mr. Frechette’s volumes of poems, “Less Fleurs Ber-
cales,” and “‘Les Oiseaux des Neiges,” were crowned in 1880
by the French Academy, when Mr. Frechette was made offic’er
d’Academie Laureate of the Institute of France, an honor
which has but rarely been bestowed upon any Canadian lit-
terateurs. He was first President of the Canadian Society of
Arts, and was with unanimity acclaimed as Poet Laureate of
Canada. His sweet runnng verse held a great charm for his
readers,

In addition to the volumes already mentioned he published
“Mes Loisirs,” “La Voix d’un Exile,” “Pele Mele,” “La Legende
d’un Peuple,” and a number of other works.

From the scho | of journalism he graduated also into the first
class of prose writers whose contribu ions were always welecomed
by the betler class of New World and European magazines, Boin
at Levis in 1839, and educated for the bar, he followed a course
common with French Canadian lawyers, and. entered Parlia-
ment in 1874. He never secured re-election, however, after
the defeat of h's party in 1878, which was probably to the ad-
vantage of nat ve literature. Seven yecars of his early life
were spent in Chicago, and all his life after experienced a
strong bias in favour of the United States, which showed itself
in rather ill-advised advocacy of annexat on with that coun-
try. His last few years were spent in quictness, in this city,
oceasional writings reminding the Dominion of the continued
existence of her best known literatenr. His will be one of
the names, few in number as yet, which will live in the h's-
tory of his country, as a writer, not simply for his own day,

but also for posterity.

—CQCanadian Pacific Railway return of traffic earnings from
June 1 to 7, 1908, $1,222,000; 1907, $1.554,000; decrease $332,-
000.

U.8. RAILS.

“The Standard of Empire,” which aims at being the organ of
Greater Britain, has the following strong statement regard-
ing U.S. Rails. It will be noticed, by the way, that the im-
peralistic journal, makes no endeavour to disecriminate between
the Umited States and Ameriea, though it must be aware of
the fact that a good-sized slice of Greater Britain is also on the
American continent, as well as a few other countries:—

“The serious slump in American 1a.l exports to many of the
countries where hitherto they have found a ready market has
brought consternation and despair to American steel firms.
In Kurope the American rail has been wiped out. To be ex-
act, during more than half of last year the value of American
rails 1mported into all the countries of Burope was less than
1 per cent of the amount imported during the corresponding
period of the prev.ous year. During the same time the im-
ports of American rails into Canada dropped from £268.585
to £56,580. This loss of 80 per cent iz even more s gnificant -
when we bear in mind that owing to the proximity of the Do-
minion to the United States, the American firms have an im-
mense advantage over everybody else. In other British pos-
Sessions and foreign countries the Americans have suflered
more or less severely. Thus, a long and appalling list of ac-
cidents has at last brought home to the world the fact that
the basic steel, dumped so profusely in so many different
countries is worthless for railway purposes. It is no unusual
thing for American rails to break in half in the mere process
of unloiding, and over and over again they have been crushed
out of all shape after a few weeks’ service on lines where the
tratfic is far from heavy. It is now recognized that the de-
fects are not only due to the inherent unsuitability of the basic
process and the careless methods of American manufacture,
but also to the fact that the makers fail to discard the faulty
etal in their ingots. As a consequence, a revulsion of feel-
ing has set in in favour of the British open-hearth steel. Wh.le
the superiority of this is admitted in the United States, the
makers contend that the process would be too costly for their
purpose. The American firms maintain, with perfect justice,
that they have to rely on low prices to obtain an outside mar-
ket, and the problem now to be faced by them is whether it is
better to lose their trade by tiring the world out with bad
rals, or to turn out good rails at a price at which they cannot
sell them,

COD LIVER OIL.

At last the fortunes of the Norwegian Ced Oil industry have
taken a turn for the better, and prices alieady show the eflect.
Consui-General Henry Bordewich, writing from Christiania un-
der date of Moy 7, says that the Norwegian winter cod fisher-
les of 1908 w.re drawing to a close, with the following results:
On the Finiarken coast, far to the north, the works will prob-
ably be countinued-another month. The total cateh for the
season, up to and inel dng May 4. has heen 37,800,000 (,'4‘(].(‘5‘)11‘
verted into marketable products as follows: 13.500.000 air-
dr ed stcekfish (round): 23,400,000 salted common codfish: 49.-
100 hectoliters medicinal oil (1 hectoliter equals 26 2-5 oal-
lons); 17,209 hectoliters mechan‘cal oil: 41,095 parrels salted
Toes.

The r es are disposed of in the French market, where they
are used in the sardine fisheries. The 1008 output of medi inal
oil is more than 10.000 hectoliters larger than in any of the
two preceding years. Ruling prices are: Steamed medicinal
and new crude n.ed enal oil, 48 kroner, or £12.86 per barrel of
30 gallons; mechanical oil (brown) 32.5 l(l'oner; or $8.70 per
barrel. On this side prices to jobbers run from 42c¢ to 44c, and
from 44¢ to 46¢ for prime Newfoundland.

The season’s catch of stockfish and salted cod, which is still
undergoing the process of preparation, has not as yet made its
appearance in the market; hence no prices can be quoted.

The Finmarket fisheries may possibly swell the year’s catch
of winter cod to 40.000.000 to 41,000,000 fish. The Finmarket
fisheries are very uncertain, and only a portion of the fisher-
men take part in them.
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ENGLAND’S EMPLOYERS' LIABILITY LAW.

The revolutionary Kmployers’ Liability law has now been
in force in Great Britam for about a year, and insurance com-
panies are beginning to take stock of the results. The busi-
mess of guaranteeing employers against loss was somewhat
different from that undertaken for manufacturers by the or-
dirary casualty companies. The absence of ascertained data
upon which to base calculations regarding the risks in the
different branches of domestic service and by employers of
small staffs, made it somewhat of a speculation for insuring
ipstitutions. The result has not been encouragng. No doubt
Tisks were taken which should have been left alome, prices
were not sufficiently remunerative, and there was foo great
an eagerness in securing the new business. “The Insurance
Monitor,” instructed by business journals and advices from the
other side, shows up some of the difficulties as follows:—

“The British companies were not slow in discovering their
mistake. The class for whose special protection this act was
passed was not sow to recogn'ze the opportunities it oflered
for blackmail and fraud. Malingering has become a rapidly
growing evil. Employers have been forced to pay not only for
Injuries due solely to the gross and inexcusable carelessness of
servants, but for purposely and maliciously self-inflicted in-

Juries tor the very purpose of ereating a foundation for damage

suits. In estimating the compensation, the cost of board and
lodging is added to the wages of the servant, and risks which
the companies assumed could be carried for less than a dellar
or two a year threaten to drain their treasuries.

One company reports more than six thousand claims already
Tor domestic servants alone. The results promise to be de-
moralizing in the extreme. ™The employees are only gradually
d'scovering their opportunities, and the ratio of claims is on
a constant increase. The employers of labour are being forced
for their own protection to weed out the workmen riost likely
to involve them in expense. These are being thrown on pub-
lic char ty. The companies themselves are moving to sccure
adequate premium rates. When these are enforced the cost
will be thrown back on the community, and it is not unlikely
that in the reaction that will ensue the Liberal party, 1espon-
sible for the measure, will be hurled from power and the law
itself w.1l be repealed.” :

The concluding statements in this. quotat on may be extreme,
but it requires no prophet to foresee reaction of some sort,
which w:1l not be to the benefit of the employess. That is
always the danger in legislation wh'ch is h'ghly paternalistic,
and in favour cf a special class. The back-swirg of the pen-
dulum is exceedingly l'kely to be disastrous to the specalized
ones, until educatron h:s had its end, and whataver need mway
exist, is co-ordinated by the final enactment which may be very
different from that which was first promulgated.

L

,MARINE UNDERWRITING.

In Marine insurance book-keeping it is customary to keep
the transactions entered into in any particular year in an ac-
count by themselves, and to close the account at the end of
the following year, and, after making the best possible esti-
mate for turther liabilities, to strike a balance of profit and
loss, says the London Standard. This is a system peculiar to
marine insurance, and has much to recommend it; for in no
other method adopted by other insurance departments is the
trading result so accurately gauged. Thus, in 1906, the marine
premiums received in that year were, according to this praec-
tice, entered on one side, and claims.received in comnection with
the policies in. which these premiums were paid, and also the
expenses, were entered ‘'on the other side, and the surplus was
carried fcrward as balance of the 1906 underwriting account
to 1907. Then, in 1907, as against the balance brought for-
ward were set the claims in 1907 on 1906 policies, as well as a
provision (in most cases about 10 per cent of the 1906 pre-
miums) for eclaims which may still have to be met in 1908 and
The difference will represent
the companies’ estimates of profit or loss from trading. apart
from the interest earnings.

“tour years only, and labour, such as it is, is plentifyl

As a fairly reliable guide to the conditions of marine insur-
ance business recently prevailing, it may be thought interest-,
ing to look into the actual results on the winding up of their
1906 accounts in the case of the nine companres confining their
operations to marine insurance, whose figures for that year’s
account up to the close of 1907 have been published. Four of
these companies show a profit on winding-up the 1906 account,
and five show a loss. The four profit-making concerns had an
aggregate premium income in 1906 of £1,050,321, and made
an estimated aggregate profit of €£47,936, representing a profit
of about 41/, per cent of the,premiums. On the other hand,
the five loss-making companies had in 1908 an aggregate pre-
minm ineome of £1,530,258, and their aggregate losses on
winding up the 1906 account amounted to £124,540, represent»
ing a loss of about 8 per cent of the premiums. Taking the
whole nine companies together, their aggregate premium in-
come was £2,580,579, and the net aggregate loss was £76,604,
representing a net loss of 3 per cent of the premiums.

Thus the 1906 marine insurance trading seems generally to
have been unprofitable, and unfortunately, this experience is
not, exceptional.

THE SUGAR SITUATION.

The sugar market is in a decidedly unsatisfactory condition.
Apart altogether from the international Bounties question,
there is an uneasiness on. this continent, which will not be al-
together allayed, until Cuba is no longer in any way under the
tutelage of the United States. The wonderful developménf
of the best industry in that country has made protection of
vital importance there. = Doubtless, the readiness of the

States to allow Cuba to go her own way, has some relation-
Ship to this matter. The future of the cane growing industry
in Cuba is promising to the utmost degree under due foster-
ing care, as is shown by the following, culled from s late Bri-
tish Consular Report, \

The sugar crop of 1906-07, which was a record one, reached
1,427,973 tons. In 1905-06, the output was 1,178,749 tons, and
1u the year before this 1,163,258 tons of sugar were produced.

1t is apparent, however, on comparing the planted sugar
acreage with the total area suitable for cane cultivation, that
the limit is far from being reached. As much as 15,451,262
acres, or more than half the area of the island, are said to he
suitable for cane growmg, but only 458,363 acres (or less than
one-thirtieth of this area) are planted. In the province of
Mantanzas which has the largest proportion of its available
land under sugar, no more than $.33 per cent is planted, while
in Havana no more than 1.72 per cent of the land suitable
1s as yet grow ng canes, and in Pinar del Rio only .73 per cent.
From a consideration of these figures, it is at once obvious that
enormous possibil'tes of devolpm:nt lie before the Cuban sugar
Industry.

1t is currently reported that the Philippines offer the most
perfect conditions in the world for the growth of sugar cane.
The land requires replanting very seldom, once in three or
and
cheap. These very facts, however, have caused alarm to the
beet sugar men, who are eager in their demands for proteetion
against any possibility of the invasion of their market by cheap
raw sugar, from their own island possessions. The fact is in-

. struetive, as proving that England’s free trade policy is the

oLly possible one for a greatly colony owning country, at least
in the earlier stages of existence.

The lack of raw sugar from abroad in sufficient quantities
to hold the beet men in check, during the past year has caused
annoying fluctuations in price, which are not likely to be dis-
continued for a time at least. And unless foreign supplies are
greatly encouraged, it looks as though the market will continue
to be in the hands of the speculators.

-——Mr. Arthur S. Jarvis manager of the Union Bank of Can-
ada, ‘l'oronto, has be¢n appointed manager of the Montreal
branch of the same institution.
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PETROLEUM FOR STEAMSHIPS.

As already noted in these columns, the British admiralty is
seriously considering the possib lity of securing control of Can-

adian oil wells for the use of the Navy. It now appears that

the possibulities are by no means remote of the mercantile mar-

ine adopting oil in place of coal for fuel. Major J. R. D.
Graham, formerly of the British army, and Mr. J. D. Henry,
an oil expert, both of whom are in Canada looking into the
productivity of the Canadian oil fields think it may not be
many years before all the ocean steamers which steam up the
St. Lawrence will be using oil instead of coal for fuel. Major
Graham says it will only be a short time before oil will displace
coal on the warships of Great Britain and in all the European
navies, and in order to prepare for the future he and his com-
panion have been delegated by the imperial government to see
where the supply may best be obtained.

“The swiftest torpedo boat in the world, the Tartar,” said
Major Graham, “‘which recently made more than thirty-seven
knots an hour on one of her trial rums, is an oil burner, and
there is now under construction a small torpedo-boat destroyer,
also to be an o'l barner, that her architects expect will develop
fifty knots. ‘L'he cleanliness of oil compared with coal, its
rehability in keeping up an even pressure of steam, and the
fact that weight for weight it gives nearly twice the steaming
radius of coal, appeal to the ship owners and naval architects
of the world. The German Emperor has foreseen the pos-
sidities of oil as a fuel, and has obtained control, practically,
ol the Roumanian and Bulgarian oil fields: All the new Ger-
man warships of smaller build have been fitted with oil-burning
furnaces. The quantity of space saved in the quarters of the
crews more than compensates for the small increase in the
cost of the fuel. On a large battleship burning coal about 250
men are required in the stokehole, whereas in a battleship of
the same size burring oil only about forty are required. I can
say with positiveness {het within three months a large pas-
senger-carrying transatlantic liner will come over burning oil
to generate steam.”

Major Graham says that the oil from the fields in Ontario
and New Brunswek analyses very highly, and is fairly free
from sulphur. He says the Br'tish Admiralty realizes that oil
is to become the f1el of the future, and that they are determin-
ed to locate and seek the control of every source of supply
that exists in the colonial possessions. He would not give the
name of the steamer or the company which would shortly be
crossing the Atlantic with oil as fuel.

TO UTILIZE THE PEAT DEPOSITS.

The Department of Mines will undertake this year important
experimental work in respect to the utilization of the large
peat deposits scattered through the Dominion. The supple-
mentary est'mates will include an item for the establishment
of an experimental plant, where investigations will be carried
on into the methods of obtaining producer gas from peat, and
into other modern methods of using peat for various indus-
trial and domest ¢ purposes. The officials of the department
are also arranzing for the further investigation of the extent
and quality of Canadian peat beds, and arrangements are be-
ing made to bring over from Sweden an expert who can ad-
vise as to the various European methods of utilizing peat.

Last summer a government commisgioner, E. Nystrom, was
sent to Furope to gather information as to how the peat in-
dustry was being conducted and developed there. In a com-
prehensive report which will shortly be presented to parliament
Mr. Nystrom g ves the results of his inquiries. He notes
that the peat areas in Canada cover an area of at least 37,000
square miles, and in many cases the average depth of the bogs
is considerably greater than six feet. Of the total area over
ten thousand square miles are in Ontario and some 25,000
sanare miles in Alberta, Saskatchewan and the territories.

.“’J‘he increasing population and industr'al activity in Can-
ada,” he says, “demanding every year a larger amount of fuel,
the growing searcity of wood in the settled parts of the coun-
try and the increasing prices of both wood and coal are mak-

mg the utilizing of our peat a question of great importance.
Moreover the coal deposits in Canada are situated in the east
and wesStern provinces, leaving the interior provinces prac-
lically dependent on the coal mines of the United States.”
In summing up his conclusion he finds that the conditions in
Canada at least in the southern parts of the interior provinces,
are quite as favourable for the manufacture of peat fuel as
those in Kurope. In fact, the dry cond tions are more favour-
able on account of the warmer and longer summer.

PROVINCIAL SUBSIDIES.

The recent successful raid upon the Federal Treasury by the
Provinces of the Dominion increased the country’s expenditure
for subsidies by about 50 per cent. As the Minister of Fin-
ance officially put it: y

The annual subsidies paid to the different provinces before
the passing of the British North America Act, 1907, were as
follows: :

(ORBATIO {05 o Uit atial s it s ot Rt sl L $1,339,287 .28
QUEDE. L . coa Ty § il LB b s d s Mo OB 6. 51948
{INOVAISBOTIG ool amy s ol 5o vainid e et B Lopd s aatis 432,805.56
New Brunewiele ... Lol e d et i bs i it i 491,360.96
Manitoba, including allowances for lands, ete. .. 621,497 .46
BTIGsh Columbif. .87 o ol L0 b e e s SR vis 307,076.66
Frince. Hdward Jeland. .. w0l S e i (et d 251,051.98
Alberta, including allowances for lands, etc. 1,124,125.00

Saskatchewan, including allowances for lands,

es ee se e

1,130,335.40

—

$6,784,253.78

] R SRRt SO AR e R

The annual subsidies paid to the different provinces since
the passing of the British North America Act, 1907, are as
follows: :
Onteilor i iea il Al diNie $2,128,772.08

QUEBBET /i sl A s e e dert e i (1 SBRE 79508
NOVRTBCOTIR s 104 sl 1wt ob o wEisten BeT ot At ol 610,464.76
New! BrunSwiok iin, st i i st et oty i s ¢ 621,360.96
Manitoba, including allowances for lands, ete. .. 751,497 .46
Aratash OOt oL Gl Tientn. awl o e AR e 522,076.66
Prince Kdward Island .. .. .. i 321,051.98

Alberta, including allowances for lands, ete. 1,254,125.00

Saskatchewan, including allowances for lands,

o isoali e raans 1,260,335.40

®e se se es a8 se e s s

$9,156,263.38

PRICES OF COMMODITIES.

The London Kconomist’s index number of average prices of
commodities, at the opening of June, reported, was 2,188,
agamst 2,195 a month ago. The June 1 average price level is
the lowest reported since July 1, 1905, when The Economist's
index number was 2,163. The June 1 index indicates a 15.7
pef cent decline from June 1 last year in cost of living, the in-
dex number then having been 2,601, the highest of any month
or year Since 1876. Comparison of the 'present index number
is as follows:—

e 15 LOURMBRS K SA i baan ot st 2,188
VIS KL IORAT o v, v st SR LB A SR SR Bl o 2,195
APl 008 e T L B n Sl S SR
INEE TR A 008 i or s R RN g (R 2,266
Hebruary (L0l 908 i i (o, s it sty 2,309
JABUAEY L 1908 1o it e e LI G s s 2,360
Junesl; 1907 ST s T oAl iy 2,601
Junie 15 1900 o i Wil isn el S 2,372
SR VS RU0 L o Lo e 00 dote e 2,144
June 1, TO04%0T RS et - i 2,172
June: 15 MUY O kst e i e e T 2,107

June 1, 1902 .. 4. o oo ss s we 0n e 2,021
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MONEY IN BOND ISSUES.

How easily financiers realize fortunes, is well shown in the
Btories of the issuing of corporation debentures. The large
firms doing brokerage business, which acquire the issues, sel-
dom fail to secure material advances upon - their bids in the
actual subscription market. Undoubtedly the bonds are milk-
ed by so much to the loss of the issuing corporations, but
gigantic though the fees often are, it is hard to see how the
financiers could well be dispensed with.

From U.S. papers we cull the following details:—The syndi-
cate headed by J. P. Morgan and Co. which at the close of
April had offered $25,000,000 Interborough Rapid Transit Co.
3-year convertible 6 per cent notes, has not been obliged fo
take any of the issue itself, and the members of the syndicate
Teceived about 2% per cent on their subscriptions without hav-
ing been obliged to advance any cash. Redmond and Co. and
the Equitable Trust Co. of New York offered at 98%, $17,-
000,000 first lien 5-year 6 per cent guaranteed gold notes of The
‘lidewater Company, and these also were heavily oversub-
seribed. J. P. Morgan and Co. brought out at 951, an issue
of $16,000,000 general mortgage 50-year 4 per cent bonds of
the Chicago Burlingto: and Quincy RR., and this was so largé-
ly over-subseribed that the price almost immediately advanced
to 97 (a gain of 11, per cent for the firm). Then there was
the announcement which came in the first half of the month
that the needs of the Southern Railway for the immedate
future (including some 5 per cent sterling notes maturing in
June and July) had been taken care of through the sale to a
syndicate headed by J. P. Morgan and Co. of an issue of $15.-
000,000 3-year 6 per cent convertible gold notes. These trans-
actions will result in a gain of half a million or so for the
Morgans at the lowest computation.

THE TRANSPORTATION OF EXPLOSIVES.

The " President of the United States has just given official
sanction to an important measure passed in the closing hours
of the last session.of Congress “to promote the safe transpor-
tation in interstate commerce of explosives and other danger-
ous articles and to provide penalties for its violation.” Nu-
merous tatalities have occurred from explosions on railroad
cars, and it was h'gh time to give some consideration to the
matter. It is a question, however, whether the new legisla-
tion, which in the natural course of events, would go into force
next November, ig sufficiently discriminating and drastic. The
man prov.Sion runs as follows:—

“Be it enacted, ete., that it shall be unlawful to transport,
carry or convey any dynamite, gunpowder or other explosive
between a place in any foreign country and a place within the
United States, or a place in any State, Territory or district of
the United States, and a place in any other State, Territory or
distriet thereof, on amy vessel or vehicle of any description
operated by a common carrier, which vessel or vehicle is car-
rymg passengers for hire; provided, that it shall be lawful to
transport on any such vessel or vehlcle small arms ammunition
mm any quantity, and suvch fuses, torpedoes, rockets or other
signal devices as may lLe essent al to promote safety in opera-
tion, and properly packed and marked samples of explosives
for laboratory examination, not exceeding a net weight of one-
half pound each, and not exceeding twenty samples at one
time in a single vessel or vehicle; but such samples shall not
be carr ed in that part of a vessel or vehicle which is intended
for the transportation of passengers for hire: and, provided
further, that nothing in this section shall be construed to pie-
vent the transportation of military or naval forces with their
accompanying mun tiors of war on passenger equipment ves-
sels or vehicles,” o

.—Bank Crem'fngs; in the U.S. showed a sl'ght improvement
1ast month, the loss as compared with May 1907 being 12.5
per cent, for the first five months of 1908, 24.2 per cent. The
actual ficures were May 1908 $10,858,707,179. May 1907, $12,-
406,704,867 .

HYDRO-ELECTRIC POWER IN ONTARIO.

The Government of Ontario, which, through the Hydro-Elec-
tric Power Commission, recently received competitive tenders
for 30,335 horse-power electric energy to be delivered to fifteen
different municipalities in Canada, has awarded the contract
to the Ontario Power Co., subject, it is understood, to finad
ratification by the several municipalities concerned. The
amounts of power (h.p.) applied for by the several munici-
palities were as follows:—Toronto 10,000; Hamilton 1,500
London 5,000; Brantford 1,500; Guelph 2,500; Stratford 1,500;
St. Thomas 1,500; Woodstock 1,200; Berlin 1,000; Galt 1,2003
Hespeler 400; St. Mary’s 1,500; Preston 600; Waterloo 685;
New Hamburg 250. * The estimate of maximum cost of power
to the municipalivies ready for distribution therein ranges from
$17.50 to $18.10 respectively per horse power in the case of
Hamilton and Toronto to $29.50 for St. Mary’s and New Ham-
burg. the mumeipalities will meet the cost of mecessary trans-
mssion lines from Niagara.

Atter all, vhe great scheme of the Provincial Legislature
Seems to have fallen flat. Rates are not exceedingly favour-
able, all things considered, and the plan does not invite imi-
tation. The wiser pian would seem to be the inviting of com-
petition, and the prevention of speculative holdings of water
powers for fu.ure exploitation.

BUSINESS DIFFICULTIES.

The Dom.nion Fressed Steel Co., Port Elgin, has assizned to
K. R. C. Clarkson. 'Lhe assets are estimated at $:0,000 and
the habilit.es are about $25,000. The plant has Leen closed
dewn for some time, while the directors have been endeayvour-
ing to secure more capital. This attempt has failcd and the
coricern has been foie:d into liquidation. The management
consists principally of Port Klgin men.

In Ontario, Carscallen and M ller, grocers, Lindsay, have as-
signed to N. L. Martin. A statement cf affairs is being pre-
pared.—G. K. Long, painter, Toronto, has assigned to Rich-
ard Lew. Other assignments are: W. T. Earl, gro.er, Arn- ~
prior; J. T. Nor.on, tinsm'th, Ingersoll;: Adim Doran, hairness,
Lindsay; Wm. Malloch and Co., machni-ts, London: M.
Levin, dry g-ods, Ottawa; W. S. Case, d y gools, Aylmer; L.
P. Caron, planing mill, Cummings Bridge; C. Smith and Co.,
grocers, Dovercourt; W. K. Knox, groeer, Hamilton; J. E.
Agnew, shoes, Lucknow; Murphy and Co., traders, North Bay;
C. E. Eldridge, grocer, Wiarton, and Wm. [ender:on, confec-
t oner. Wiarton. Bott and Brown, furniture, London, have
compromilsed at 65¢ on the dollar.  Alex. Mattar, geneial
store, Rockland, is offering 40c on the dollar.

In this Province: Robt. Od'na, fruit, cte., Beauport, has
settled at 50 p.c. cash. H. Doutre and Lavigeur. mfis., Beloeil,
heve consented to assign, also Ferd. Roisignol, trader, S,
Phillipe de Nery.

F. B. Pelletier, hats, furs, ete., c'ty, has assigned to Alex.
Desmarteau. Assets $19,291 and hablities $23,50%. At one
time he was Montreal mamager for J. Arthur Paquet, whole-
sale furs, (uebec, and started on his own :ccount h'rs in the
fall of 1906 with little capital of his own, but a friend is un-
derstood to h ve mnvested $10,000. In July last he suffered a
small loss by fire, but wrs well covered by insurance. He was
well spoken of as a Lusiness man, but was under great ex-
pemses for rent, etc., on St. Catherine Strect, and latterly the
business was severely cut into by competiton.

L. K. Lamarche, restaurant, Park Ave, city, hag failed for
$17,335.  He was originally a baker at Mascouche, Que.,
where he conducted business for 23 years. Principal creditors:’
Shadik Bey, $9,735; Bey Sodick $300; D. C. Brosseau $280;
Banque 1/Kpphanie $375; Ba~que de St. Hyacinthe $200;
1). Brazmet, St. Hughes $100; E. Brunet $125; E. Blean $150;
Rev. J. A. Lamarche $360; Masson Co., $2,250; Fd. C. Per-
kins $1,200; A. Themens $600; M. Rache $321.

Richard Charles Argall, a Maisonneuve contractor.. has as-
signed, with liablities between three and four thousand dol-
lars The assignment was made at the demand of the HMartt
and Ada‘r Coal Co., whose claim amounts to $323.25. The as-
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sets consists of implements such as picks and shovels, fittings,
fixtures, and a claim of $2,690.20. The principal creditors are
Beatty and Sons, of Welland, Ont., $1,577; John Quinlan, $833;
Mussen, Limited, $365; Hamilton Powder Co. $567; and G. A.
Grier $425.

Commercial failures in the United States number 295, against
277 last week, 336 the preceding week and 198 the correspond-
ing week last yar. Failures in Canada are 44, against 18 the
preceding week and 21 the corresponding week last year.

—We are advised that $10,643, or 96.754, was the price paid
by the Dominion Securities Corporation of Toronto for the
$11,000 41, per cent, Stratford, Ont., debentures recently
awardsd them. Denom'nation $1,000. Interest amnually in
January.

—London Clearing House total for week ending June 4, $1,-
117,363; corresponding week last year $1,448,.275.

—Grand Trunk Railway traffic earnings from Jume 1 to 7,
1908, $653,860; 1907, $854,859; decrease, $200,999.

—Ladysmith, B.C., is about to issue $25,000 civiec improve-
ment deb-nturés bexring 5 per cent interest.

—Lethbridge, Alta, has disposed of its 5 and 6 per cent
municipal delentures (o a Toronto firm.

FINANCIAL REVIEW,
Montreal, Thursday p.m., June 1lth, 1908.

There has been somewhat increased activity on the stoeck
exchanges during the week, and prices are slightly better.
Iren, common, has been changing hands at 18, although it is
difficult to attach any intrinsic value to the stuff in view of
cumulat.ve dividends, as already explained. Bell Telephone,
cne of the best on the list, is tending towards 140. Bank
stocks are steady, as usual, with little doing.

There is a feeling of ease along the curbs because of Mr.
Boschen’s restoration to the freedom of a c.tizen at large.

In New York money on call 11/, to 18/ per cent. Time loans
dull and steady; 60 days; 21/, per cent; 90 ‘days 21, per cent;
six months, 3%, to 33, per cent.  Prime mercantile paper 2%
to 4 per cent. Sterling exchange, irregular, with actual busi-
ness in bankers’ bills at 4.86.75 to 4.86.85 for demand and at
4.85.25 to 4.85.40 for 60-day bills. Commercal bills 4.85.
Bay silver, 331,. Mexican dollars, 47. U.S. Rteel; com, 37,
preferred 101%. In London, bar silver 244id per ounce.
Money 5 per cent. Discount rates: Short bill and three
months" bills 184 per cent. = Bar gold 77s 10%d. American
eagles T0s 51/5d. Gold premiums: Madrid 12.90, Tisbon 11.75.
Paris exc. on London 25 franes 12 centmes. Berlin exe. 20
marks 391, pfenn gs.

Consols 87 11-16 to 87%.

The following is a comparative table of stock prices for
the week ending Jume 11, 1908, as compiled by Meassrs. C.

Meredith and Co., Stock Brokers, Montreal:—
High- Low  Last Year

STOCKS
inks: Sales. est. est. Sale. ago.
Sontheai 69 2331, 2321, 233 245

130 160 159% 159% 171
6 200 200 200 2031

Commerce ..
Molsons, .

Kostern Lownships .. .. G4 151, 151 151 .
Merchants .. 20 156 155 155 160
Royal. 1", 42 222 2201, 2213y, ..
B R T ¥ s eV L
Miscellaneous:
Can, Pacfic. .. .. .. .. 966/ 16134 1581, 160 16814
L foy il Yo PR AR S e SRR O R L LR o
Montiist Ry i avne 1881 1881, 182 182 206

Toronto St.. 220 100 991, 99% 103

Shawinigan .. .. .. .. .. 105 691, 68 69
Rich. & Ont. Nav. Co. .. 177 77 %Yy, 75y, 70
Mont. Light, H. & Power 488 95 0334 94 87
Wanmipegs n S n i i 25 1561, 156%, 1561
Can. Gen. Electric. .. .. 25 841, 841, 841, .,
N.S. Steel & Coal. .. .. 452 50 48 48 69
Dem, Iron & Steel, com. 315 18 17 18 201/,
da . iBwef o o e 240 65 631, 65 5134
Dom. Coal, com. ., .. .. 730 581, 55 58 2
Dom. Coal, pfd. .. .. .. 154 100 100 100 106
Mont." Teleg 000 a5 tae 36 138 138 138 158
Bellicelen? SOl e ot i 12 137 135 137 136
Laurentide Paper.. .. .. 45 104 104 104 T
Laurentide, pfd. .. .. .. 140 114 112 114 106
OOTIVIC OS54 6 tatin e 60 105 105 1056
100 BBl vt st o 75 120 120 120 o

WL O s tndier vl 5 oiaaloqlin 5 43 43 43 53
Textile, ptd. 59 . 85 84 84 59

Lake of Woods .. .. .. 642 89 87 87 75
Lake of Woods, pfd... .. A28 A R T A

Can. Col Cotton .. .. .. 25 4Ty 4Ty 4Ty,
Windsor Hotel.. .. .. .. 2 105 _ 105 105

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, June 11th, 1908.

Business has been up to the recent average although the
local elections in Ontario and Quebec caused some interrup-
vion. In the United States there have been cuts in iron and
steel prices. Sentiment is hopeful, but the business world is
proceeding along conservative lines. Resumption of full time
among many textile mills of New Engand is encourag.ng.
Reports from travellers all over Canada speak ot the appear-
ance of the country as most encsuragirg. The rains and warm
weather have advanced the growth, and it is predicted that the
hay crop wull be a record one. The fruit erops of all k:nds are
coming forward favour.bly. The make of cheese and b tter
is now large, but the exports so far are below those of a year
ago. The early make of butter struek a bare maike: and the
first shipments to Kurope were only recently recorded, owing
to the large domestic demand. In the United States the
Speculative spirit in staple lines of manufacture is still under
a severe check and the mlls have mad: consi'erable relue-
tlons in prices of iron and ste:l and textils lines which have
had the effect of creatng a better mo:ement, especially in
forward deliveries.
bursue a wa'ting policy for the fall trade until the erop pro-
spects are wmore tully assured.

In this country many szem disposad to

ASHENS.—The condition of the triade is sonewhat unsettled
for the tuture course of valu.s. There i3 some deand for
first pearls wheh are scarce. First sorts at $£6.10 to $3.15;3
seconds at $5.65, and first pearls at $6.65 to §6.75 per 100 Ibs.

El Padre Needles

iC CENTS

VARSITY,

8 CENTS.

The Best CIGARSB that money, skill and nearly
half a century’s experience can produce.

lNade and Guaranteed by

S. Davis & Sons,

MONTREAL, Que.



1104

THE CANADIAN JOURNAL OF COMMERCE.

BEANS.—Firm, and the prospects are that they will go
figher in the near tuture. Ontario beans are quoted at $2.15
to $2.25 per bushel.

BUI'LKER.—Market strong owing to competition of buyers,
who are putting some gcods into storage. A% the boat 22%c
was paid. Finest creamery in lots 22%c and to grocers 23c.
‘The first exports of butter for the season were made last week,
1,522 packages going forward by the steamship Montcalm for
Bristol. Up to this time last year 10,663 packages had been
-exported.,

CHEESE.—T'he market was strong in sympathy with coun-
try reports. At the wharf] 103c was paid. Western are
quoted here at 11%4c to 1134 and Easterns at 11lc to 1134c.
Shipments of cheese from Montreal last week amounted to 44,-
555 boxes, as compared with 21,591 boxes for the previous week
and 48,408 boxes for the corresponding week of last year.
“Lotal shipments since May 1, 140,293 boxes, as compared with
188,930 boxes for the corresponding period of last year.

COAL.—The  prices quoted by local dealers are: Large fur-
nace $6.75; egg, $7.00; chestnut, $7.00; stove, $7.00.

DRY GOODS.—A fair business is being done for the season,
but there is little change in the local situation. As the mills
are not pressed for deliveries, slow progress has been made
with the labour problem. The elections in two provinces ab-
sorbed a good deal of attention.  Speculation in cotton for
tuture delivery has not been at all active, transactions in fact
being very largely of a professional character; but reports of
heavy rains latterly in the Memphis district, together with
the growing conviction that phe increase in the acreage is com-
paratively small, have brought about some advance in prices.
"The Government report stated the condition on May 25th at
79.7 per cent, against 70.5 per cent on the same date last
year, 84.6 in 1906, 77.2 in 1905, 83 in 1904 and 74.1 in 1903,
with a 10-year average of 82.3, and putting the increase in
acreage at only one-tenth of 1 per cent. This, with other low
«est mates of the increase in area, was the signal for heavy and
aggressive buying by Wall Street and other interests, which
advanced pricés sharply.

—Strained conditions are ind.cated in ome or two
wholesale places, and some changes may result, but not to
ceause losses to any beyond those immediately connected.

—I'he primary cotton-goods market at New York has again
shown a broadening tendency during the past week, and buy-
ers generally have evinced a greater disposition to cover their
fall requrements at the present level of prices. Business h-s
been on a sufficently large scale to insure the resumption of
work at many mills where machinery has heen standing idle
or which have been running on only part time. Some further
revisions of prices have been announced, and it would sccm
that these have mnow about been completed, and
that the tendency ‘n the near future will be towards a higher
level. Heavy brown drills and sheetings have been in mod-
erately ood demand and prices have now been advanced to a
level where manufacturers can make a small profit instead of
the loss they have recently had to sustam. Medium and
light-weight sheetings are also higher and have been taken
with some freedom by buyers who are anxious to cover their
requirements before the market gets away from them. Den-
1ms, ticks and other coarse coloured cotton goods have been
radically revised, the reductions ranging from le to 1ike, fol-
lowing which there has been a material improvement in the
demand; these were the last lines to be placed on a reason-
able price basis in view of changed condit’ons, and the action
of manutacturers has consequently cleared the atmosphere.
Prints and ginghams have been very freely purchased at the
low prices prevailing, and advauces in the near future would
not be at all surprising. The cxport demand for prints has
been particularly gcod. Wide and narrow print cloths have
held firm, and converters have been buyng fine goods quite
treely for delivery as far ahead as next January. The im-
provement that has taken place in the men’s wear woollen and
wirsted goods market is evidenced by the fact that the largest
in‘erest is now running 55 per cent of its looms, compared with
only 32 per cent fairly recently.

minor

—T'he.demand for imported woollen and worsted dress goods
has been rather smaller, but it is believed that the slackness
is only temporary. Silks have been irregular. Ribbons have
been more active, but the volume of business is still small.
Orders for linens are being placed wth greater freedom. Bur-
laps show a declining tendency.

KGGS.—Fair business in a jobbing way and prices show no
change. Selected at 18c; No. 1 at 16ic to 17¢, and No. 2 at
14¢ per dozen.

FLOUR.—Demand quiet, but the undertone to the market
remains steady and prices show no change. We. quote:
choice spring wheat patents $6.10§ seconds $5.50; winter wheat
patents $5; straight rollers $4.50 to $4.75; do., in bags, $2.15
to $2.25; extra $1.70 to $1.80.

I'SH.—In tair demand. Fresh haddock, lb., 4c; steak cod,
6e; large mackerel, 7c; pike, 7c; lake trout 9¢; whitefish 10c;
halibut 9¢; doree or pickerel 10¢; sea trout or weaks, 8c; floun-
ders 8c; sea bass 12¢; Gaspe or Eastern salmon 18c; bullheads,
10c; brook trout, 18¢c. Oysters—Standards (bulk) gal., $1.503%
standards, qt., 20c; paper pails, 100 qt., $1.50; 100 pt., $1.10;
Malpeque, bbl., $5.00. Pickled—No. 1 mackerel, pails, $1.75;
large green cod, lb., 4c. s

GRAIN.—Business in Manitoba wheat for export was quiet.
The local market for An erican corn was quiet, but prices rule
steady, owing to the small supplies offering on spot, and No.
2 mixed is quoted at 77%c to 78c per bushel, ex-store. There
was no change in the condition of the market for oats, the feel-
ing keing easy, with only a limited demand. Eastern Canada
No. 2 white oats, 51¢ to 52¢; No. 3 at 49¢; No. 4 at 48c, and
rejected at 4314c to 47¢, and Manitoba rejected at 48c per bush-
el, ex-store. A bearish Government crop report caused a
sharp break in wheat prices on the Chicago exchange, the July
delivery closing at a net loss of 114 to 134e. Corn was down
8,c, and oats were 134c lower.

—In Toronto there is a little domestic demand for barley,
but not enough to cause any stiffening in the price. Peas are
still being sought for and are very hard to get. Otherwise the
market is absolutely dead. There still continues a small en-
quiry for lran and shorts, but it is not very active and the
prices are weak. Prices are:-—Manitoba wheat—No. 1 nor-
thern $1.10%; No. 2, $1.07,; No. 3, $1.05; Georgian Bay
ports. On ario wheat—No. 2 white, 87c: No. 2 read, 87c out-
side; No. 2 m'xed, 86%c to 87c outside, with no buyers.

GREEN FRUITS, ETC.—Oranges: Navels, box, $4; Valen-
cias, large jumbo, case, $6; do., jumbo, $6; do., ordinary, $5;
Messinas bOX, $2.75; Norrentos, $2.50. Pineapples: Ix.
fancy crate, $3; ex. fancy, 30 size, $2.90; ex. fancy, 36 size,
$2.90.  Bananas: $2 per bunch. Strawberries: In quart
boxes, per box, 15¢ to 20c. Grapefruit: 36, 46, 54, per box,
$3.50.  Lemons: 300%s, box, $2.50; new choice, Messinas,
¥2.25; chrice, 300 and 360, $2. Cucumbers, in baskets, $2.50.
‘'omatoes, 6 basket carriers, $3.25. Asparagus, per doz., $2.
Kiadishes, per dozen, 30 to 40c. Tomatoes, canned, doz., $1.15."
Cabbages, per crate, $2.50. Lettuce, Boston, per doz., $1.15.
Unions, Eoyptians, per lbi, 2%c.

GHUUKKLES . —Business contmues fair at steady prices.
Raw sugar at New York is firm; fa'r refining, 3.874¢ to 3.8%
centrilugal, 96 test, 4.37%¢ to 4.3%9c. Mclasses sugar 3.6214e
to 3.64c. Refined steady; No. 6 $5; No. 7 $4.95; No. 8
$4.90; No. 9, $4.85; No. 10 $4.75: No. 11, $4.70; No. 12, $4.65;
No. 13, $4.60; No. 14, $4.55; confectioners’ “A” $5.20; mould
“A” $5.75; cut loaf $6.20; crushed §610; powdered $5.50;
granulated $5.40 to $5.65. Sales of coffee by the Sao Paulo
gavernment under valorization restrictions have not met with
much success at London, and it is announced that moderate
‘quantities will now be offered in Hamburg, New York and
Havre. Little encouragement is given by the attitude of the
various markets. Nor were the monthly statisties very fav-
ourable, the world's visibly supply decreasing only 381,783 bags
during May, leav.ng a total of 14,567,285 bags on June 1,
against 16,551,708 bLags a year ago, and 10,171,979 two years
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London and Lancashire Life Assurance Co.
OF LONDON, ENGLAND.

Head Office for Canada, Company’s Building, Montreal.

Extracts from Forty=Fifth Annual Statement.

YEAR ENDING 31st DECEMBER, 1907.

New Policies issued during the year

were 2,195 for. . $3,702,895.00

Income-Premiums and Interest 2,056,079 .77
Invested Funds .. 11,439,278.12
Liabilities.
Assurance and other Funds .. . $11,439,278.12
Claims admitted but not paid 120,325 .54

Sundries -, e s 15,000.56

W. P. CLIREHUGH,

General Manager, London, Eng.

W. AE. MACKAY,
Sub-Manager.

Claims by death with Bonus additions $ 680,27.L.64

2

Claimg under Matured Endowments in-

cluding Bonus additions. . R94,864.35

Expenditure . 329,477.08
Assets.
slortgages . $1,909,503.40
Loans on Company’s Policies 1,077,506.10

British and Colonial
StocksT oL,

Government -
1,120,782.82

Corporation Stocks-. . 48,794.00

Railway Debentures, Stocks & Shares 6,046,447 14

Foreign Government Securities 124,069.76

Other Investments (Ground Rents,

S SO 1,065,093 . 10

GRAIN, o o sor i misin 182,407.60

$11,574,604.22

ISSUED BY ORDER OF THE BOARD.

B. HAL BROWN,
General Manager for Canada.

ALEX. BISSETT,
Assistant Secretary.

ago when conditions were more nearly normal. In the month
of May last year there was an increase of 542,259 bags, owing
to the phenomenal crop of that period. Spot business and
option trading are both quiet, uncertainty regarding the
efiorts to unload government stocks having much influence.
Mild grades are also dull, the jobbing demand being only as
requirements of roasters call for shipment.

—T'here continues to be a splendid demand for rice, and
prices are readily mamtained by the inadequate offerings of
many grades. Owing to scarcity of cther descriptions much
interest is shown in Japan grades. Small receipts at Atlan-
tic coast points of the South have hardened quotations, and
scanty offerings hold the New Orleans market very firm. De-
mand at the interior Southwest is greatly in excess of supply,
and most mills have closed for the season. Cubles indicate
similar strength in foreign markets. Dan Talmage’s sons re-
port the Louisiana crop movement as follows: Receipts for
the crop year to date 1,730,730 sacks rough, against 1,958,250
sacks last season, and sales of 1,521,109 pockets, cleaned, com-
pare with 1,813,802 pockets in 1907.

All the’
stock is coming fiom near-by points, and the price ranges from

—Strawberries have glutted the U.S. markets.

4 to 8 cents. Much of the receipts are poor, and the denand
for good fruit is good. =~ Watermelons Lave declined a hitle,
and now range from 35 to 65 cents each. [lorida is the cnly
source of supply up to date. The demand is fair. Theie are
a few Florida pineapples in market, ranging from 32 to $2.75
per crate. Havanas range from $1.50 to $2.50.

—The California crop of apricots, pears and peaches will be
large. It may be difficult to get an abuniance of first-class
quality on account of the trees being so heavily loaded, and.
In many sections the growers are not thinuing sufficiently.
I'his will mean smaller fruit, and as the handiing of such
fruit is a problem on account of the labour supply, it may be
that some of this small fruit will not be harvested at all. All
mdications point to the fact that the heavy purchasers in the
Bast are going to buy on the hand-to-mouth policy, and this
wul undoubtedly take away the speculative feature of the
business.
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Anglo-American Fire Insurance Co.

81-65 ADELAIDE ST. EAST, - = = TORONTO.

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

adaress: Henry Blachford, Montreal, %isyince 55 Guebec,

HAY AND CLOVER.—The steady snow covering of last
winter and the unusual hea'vy fall at the close of that season
have had a benefical effect upon grass and pasture fields; an
abundant crop of Quebec’s staple, hay, is expected. Clean hay,
free from weeds, is expected to fetch good prices.  Clover-
seed is likely to be in brisk demand, but should be clean also.
There is a scareity reported in other countries.

HIDES.—Business during a week past in western packer
nmides at New York has been moderate, but the market has mot
“ st any of its strength, and in fact some varieties have sold
at even turther advances. One reason for the decrease in
sales is that the packers are not anxious to sell hides, as the
extremely small cattie receips and the consequent limitec kill
causes the packers to believe that hide prices will reach still
higher levels, ‘lanners are becoming alarmcd over the ex-
cessive strength of the packer hide situation and are look-
mg more to foreign markets for supplies, although in this re-
spect they are of course handicapped to a great extent by the
duty of 15 per cent. Some tanners have recently made pur-
chases of certain kinds of foreign hides, such as they have
never used before, and these include wet salted River Plate
stock. ‘L'here has been an arrival of 8,000 wet salted River
Plates, and it is understood that about 28,000 more are om
their way to New York, and if these turn out satisfactory fur-
ther importations will probably be madg. )

HOPS.—The New York market is quiet; State, common to
choice, 1907, 6e to 12c; 1906, 4¢ to 6¢c. Pacific Coast, 1907, 5e
to 8¥c; 1906, 3¢ to He.’

IRON AND HARDWARE.—A fair business has been done

in seasonable lines such as implements, lawn mowers, sporting

goods, ete. IHeavy geeds trade shows signs of improvement.
A number of revisions will be found in prices current. In
New York, p'g iron is steady; morthern $15.50 to $17.50;
southern $15 to $17.25. Copper, dull; lake $12.75 to
$12.87Y,. Lead, firm; $4.45 to $4.50. Tin, weak; Straits
527.90 to $28.20; plates, weak. Spelter, firm " domestic $4.60
to $4.65. IKxports of copper in the United States continue
liberal, in five months of 1908 being slightly more than double
those of the same part of lagt year. This movement refers to
Atlant'e ports, but the proportion is about the same in the
aggregate., 'I'here is a little better demand from consumers
m this country, manufacturing plants increasing output of
copper wire, etc. The better business is having a tendency to
make quotatrons somewhat firmer. Although stocks of tin
m this country are low, the total visible supply is very large,
and quiet business does not give much encouragement for high-

er quotations. Recent advances in prices of lead are not fully

maintained, demand falling off considerably, but this market -

has had the support of vigorous speculative buying.

—TI'rade influences are reported responsible for the cut of $4
per ton in steel bars, it being stated that the manufacturers
of agricultural imp'ements are about to come into the maiket,
and it was feared that they would substtute iron bars unless
steel bar makers offered attractive terms.  Whether this is
the fact, or not, lower pnices should encourage consumption,
and it is generally beleved that other reductions will follow.
1t is to be hoped that a basis will be found upon wh'ch busi-
ness can be dome, and anything that will encourage extension
of output is particularly desirable at this time. Concessions
in prices of p g iron were removed so soon that business halted
atter the placing of a substantial tonnage, and the “Iron Age™
reports the produciion in May as 1,163,997 tons, against 1,149,-
. 602 tons in April. The active weekly capacity on June 1 was
260,584 tcns, against 268,674 tons on May 1, and 523,220 tons
a year ago. Average daily produection in May was 37,548

tons, against 38,289 in April, the decrease occurring at mer-
chant furnaces, as the steel companies inereased output. Some
fair orders for steel rails are noted, and it is rumoured that a
large tonnage of export trade is under negctiation, depending
upon a Kuropean bond issue.

LIVHE STOCK.—Hogs have declined 15¢ to 25¢c per 100 lbs.
This is attributed to increased supplies, a large number com-
ing forward from the Canadian North-West and this fact
coupled with the decline in prices for Canadian bacon in the
fereign markets has all tended to depress the market here for
hogs. At the above reduction the demand was fairly good and
sales of selected lots were made at $6.60 to $6.65, but the out-
side figure now obtanable 18 §6.50. Cattle exports from
Montreal were 2,304 cattle and 350 sheep, last week 3,556 cattle
and 305 sheep. Choice beevs sold at 614c to 614c; good at 53
to 6¢; fair at 51,¢ to 51,c; common at 4%c to 5¢; and inferior
at 314c to 4%c per lb. Sales of sheep were made at 414e to
5e¢, and yearling lambs at 6e to 61,c per lIb.  Spring lambs
were more plentiful, and met with a good sale at prices rang-
ing from $3 to $5 each. The demand for calves continues
good, of which the offerings are decreasing, and prices are
firmer, but show no actual advance, sales being made at from
$6 to $8 for good to choice, and at $1.50 to $5 each for lower
grades.

—I1t is announced by Chicago packers that because of a
shortage of cattle and of canned meats the price of beef and of
canned meats will be increased. An official of the Armour
Co. In explaining the situation said:—“There will be no great
advance in prices, but there will be some. There also is a
shortage of canned meats, but it will not be necessary to bring
back some of the meats we have already shipped to Europe.
The increase will be between lc and 2¢ a pound.”

© POLATOES.—Steady.  Green Mountains are quoted om
track at 95¢ to $1; Quebeec white at 90c, with red stock quoted
at 85¢ per bag in car lots. In a jobbing way Green Moun-
tains sold at $1.15. Quebec white at $1.10, and red stock at
$1 to $1.05. 4

PROVISIONS.—Hams and bacon in good demand. Iresh
killed hogs were steady at $9.25 per 100 lbs. We quote:—
Heavy Canada short cut mess pork, in tierces, $32 to $32.50;
heavy Canada short cut mess pork, in barrels, $21.50 to $22.
Pure lard: ‘Iierces, 375 lbs., 12c¢; boxes, 50 lbs., net, parch-
ment lined, 124¢; tubs, 50 lbs., net, grained, 12,¢, pails, woods
20 lbs., net, parchment lined, 1214c¢; tin pails, 20 1bs., gross 12es
cases of 6 tins, 10 lbs. each, 13c; cases of 5 lbs., 13%4¢; cases of
3 lbs, tins, 1314c. Smoked meats:—Hams, 25 lbs. and up-
wards, 1214c; 18 to 25 lbs, 13¢; do., 12 to 18 Ibs., 1314c; do.,
8 to 12 Ibs., l4c; do., large hams, bone out, rolled, 1414c; small
do., 15%c; solected Knglish boneless breakfast bacon, 141jc;
boneless, thick brown brand, English breakfast bacon, 14e;
Windsor bacon, backs, 15c¢; boneless short, spiced roll bacon,
12e; Waltshire bacon, 50 1bs., sides, 15c.

WOOL.—Demand for wool at Boston is mnot active, but is
better than last month, and the tone of the market is much
more satisfactory. All kinds of staple wools are firm and ad-
vances are quoted on sales of one quarter blood fleece. South
American crossbreds have also sold at higher prices. All im-
ported wools are firm and tending upward in sympathy with
foreign markets. Olothing territory*and other wools are in
large supply and are not higher, but previous rates are more
easily obtained. More activity is reported in new clip opera~
tiors in the West, and Oregon sales show an advance on pre-
vious prices. The London auction sales closed strong at 5 to
10 per cent advance above the March level. J

—Since the close of the leader on another page, later advices
from England report considerable recoveries in the prices of
colonial wool. Coarse crossbreds were especially firm under
more or less keen demand from the home trade. Tops of this
class advanced about 25 per cent at Bradford since the be-
givning of the TLondon auction sales for colonial wools. But
many purchases were made at considerable reduction on the
prices of last year. A renewed bear attack is anticipated in

. July.
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CHARTERED ACCOUNTANTS, etc.

CHARTERED ..CCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., Toronto.

§52 Canada Life Bldg. Montreal.

[Henry Barber & Co.

Accountants & Assignees
——OFFICES——

No 18 Wellington St.
TORONTO, Can,

Bast

W. & R. M. FAHEY

A\ ccountants, Auditors, Ete.
501 "McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm.jFahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
PRUGS AND CHEMICALS— $c. $ec
es oo 030 035

Acid, Carbolic Cryst. medi. .. N8
: es o0 oo oo @ 018
Aloes, Cape .. .. . :: :: S

AlUM .. oo oo oo oo s oo oo
Borax, Xtl8. .. co oo oo o0 oo oo

®
(=}
8

ee oo oo oo oo ; 085 045
Po O O

8:‘:::)hor, Ref. RIDES oo oo oo oo oo 00 110
Clmphor, Ref. 0%, CK. «o oo oo se 9,
Citric A L T Lo e oo 3-_;
Citrate Magnesis, 1b. . e 2

Cocaine Hyd. 0Z. ..
Copperas, per 100 1bs.
Cream Tartar .o ec oo oo oo oo

m. Snlts o5 oo e tem s as e
G

cerl deres S @0 swee Beee #S

Gum Anblc, per 1b.
Gum es oo oo se se se o0
lnlect Powder, 1b.

Insect Powder, per
Menthol, 1b.
Morphia .. .. o0 oo oo oo
0il Peppermint, 1b.
0il, L

Phosphorus ..
Oxalic Acid .. ..

os

“keg, 1b. .-

RI5552REISTIREZLaERTS

Potash Bichromate .. S % . ' .'.'
Potash Tedide .. ..
Quinine ..
Strychnine .. .. ..
Tartaric Acid .. ..

C O ON O S U RN W RN OOOOOHOOWOO oS

COOWOOOI-HARWAOOHOOHOOWO O -
RN -HODIHOXD B8O~y DV B

RO~

Licorice.—

lﬂek 4.0 8, 12, & 16 to 1b., 5 1b.
oy THAie, Bttt oo v ve oo
Licorice Lozenges, 1 & 5 lb. cans ..

NN
288

EDWARDS, MORGAN & C
TORONTO, Ont.

W. P. Morgan.

18=20 King St., West,

G. Edwards, F.C.A. | T. S. Clark. |

WINNIPEG OFFICE: Edwards &

A. H.

ACCOU

Edwards. |

Ronald,

F. P. Higgins. |

CHARTERED

NTANTS

20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLC K, COLLINGWOOD,
16 King { .reet, West, Toronto.

CUSTOMS BROKERS.

-
Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTom HOUSE BROKER 6. FORWARDER

402 McKinnon Buildin
9 MELINLA sTRger, 1oronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

POWDERED EGGS.

Consul Thomas H. Norton, in a report
from Chemmitz, says that much interest
is felt among German chemists charged
with food investigation over the reported
degree of success which has attended
efforts to preserve eggs by desiccation.
This leads him to furnish the following in-
formation:

The process was invented by a chemist
of Victoria, Australia. The results ob-
tained have been so satisfactory that the
Larmers’ and Settlers’ Co-operative No-
ciety of Sydney has erected an extensive
plant for the manufacture, on a large
scale, of “egg powder.” The process is
as simple a one in principle as that of pre-
serving fruit by sealing in hermetically
at a boiling temperature or of pasteuriz-
ing milk. Eggs, freed from the shells,
are dried at the relatively low tempera-
ture of 54.5 degrees Centigrade (130 de-
grees Fahrenheit). The operation can

W. J. ROS

BARRIE, Ont.

COLLINGWOOD c/o F. W. Churchill

Chartered

Accountant,

& Co.

ORILLIA, c¢/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesals.

HEAVY CHEMICALS—

Bleaching Powder .. ..
Blue Vitriol .. ee oo o»
Brimstone .. .. .. .
Caustic Soda .
Soda Ash .. ..
Soda Bicarb. ..
Sal. Soda .. . ee oo ee
Sal, Soda Concentrated .. .. .

e o oo

DYESTUFFS—

ATChIL CON el as v oo ise 00 ou
T L i o R s S
XV LORWOOd. 5% <5 18 e e el we
Chip Logwood «. s0 vo oo oo oo
Indigo (Bengal) .. ..
Indigo (Madras)
Gambier .. .. .
Madder .. .. .
Sumae ... wien v
Tin Crystals .. ..

FISH—

New Haddies, boxes, per 1b. ..
Labrador Herringu oo s ae

Labrador Herrlngs half brll .o
Mackerel, No. 1, pails «¢ oo oo
Green Cod NO. 1 co o6 oo oo o0
Green Cod HATRE 5s ool ws toe o
Green Cod, smal

Salmon, brls., Lab. No. 1 .
Sa.lmon, half brls. .. .. ..
Salmon, British Columbia, brls, ;
Salmon, British Columbia, half
Boneless Fish e oe o0 oo oo oo
Boneless Cod .. sc oo o6 oo oo oo
Skinless Cod, ca8e .c oc oo oo
Herrings, boxes

FLOUR—
Choice Spring Wheat Patents ..

Straight Roller .. .. .
Straight bags ..
EXtrad .. co-esioe ae. se seiise
Rolled Oats «. ¢ oo oo oo oo
Cornmeal, bag .. <. oo oo oo
Bran, in bags .. .. ..
Short]sl. in bags.. ..
Mouillie .. ..o oo oo ve

do  Straight grain ..

FARM PRODUCTS—
Butter—

Creamery, Townships ..

do Quebec .. ..
Townships dairy .. ..
Western Dairy .. .. .. oo e
Manitoba D se oo ee o8 we
Fresh Roll8 <o oc oo oc oo e

Cheese—

Finest Western white ..
Finest Western, coloured
Finest Eastern .. ..
New make.

Eggs—

New Laid, No. 1 .. «¢ oo
New lLaid, No. 2 .
Selected .. ..
Limed .¢ o4 &
No. 1 Candled
No. 2 Candled «¢ ¢¢ oo oo

Sundries—

Potatoes, Per DAZ «. oo oo oo oo
Honey, White Clover, comb ..
Honey, extracted

Beans—
Prime .. «o so oo oo oo oo oo

Best h'nd-pichd ve oo a8 o0 o

ss e e oo e oo

-

HOHHENNO- -
ZEIZESEE °
NORNNNNCON o
S8EZLTISE ¢

=}
5

ogoc»—r—w oo

o
COCOO

88388383
5853858 82

ge28833%g

[=X-X-}
888
g
- —
CUOCOIRNIOI=wWOO
52358388

=2
—
o

weN
RBOON NS
Q0 =3 <3~ en
oo
BORRE =N EAonO
883888ZHISEs

888
00O N N

0 16} 017
014
018

0 00
000

0 00
0 00

85

009

0 00
2156

000
225
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale:
GROCERIES—

Sugars— $§csec
Btandard Granulated, barrels .. .. os 4 90
Bags, 100 IbS. <. +e ee es oo oo me 4 85
Ex. Ground, in barrels .. .o oo oo oo 5 30
Ex. Ground, in boxes .. «u oo oo 5 70
Powdered, in barrels .. .. .. .. 510
Powdered, in boxes .. .. .. 5 30
Paris Lumps, in barrels .. .. 5 5b
Paris Lumps, in half barrels 5 65
Branded Yellows .. .. .. «. 470
Molasses ( Barbadoes) new .. 000 031
Molasses (Barbadoes) old . 0 31
Molasses, in barrels .. .. 0 83
Molasses in half barrels .. .. «o oo oo 0 83;
Evaporated Apples .. .. +s oo oo oo 011 013

Raisins—

BUIEATIAR il oe L os Salhe vs f ool v ooy we . . 0 OB -0110
10086 MUSC. o0 oo oo oo oo oo oo oo 010 011
Layers, London .. <. .. oo oo «o oo 000 220
Con. Cluster ... ec oo oc oo oo oo oo 000 220
Extra Dessert .o «s oo oo oo oo oo oo 000 240
Royal Buckingham .. ¢ «s oo oo oo 2 90
Valencia .. co co oo oo o5 oo oo o0 o0 400
Valencia, Selected .. «v eo oo oo oo oe 0 (5§ 0 06
Valencia, Layers .. <. oo oo oo oo oo 06 0 06}
guun;ants dia; W out Siad g el ive el W 88(7)

REXAB. v oo "edted eied Tas we ws o0
PRETSE. ol s se st nnt wsilen ae on wel - Q07008
VOBLIZZAS o0 oo se oo oo se sst s se ws 0 08}
Prunes, California .. .. «« oo oo oo oo o
Prunes, French .. .. «v «o oo eo 20 e 008 011
Figs, in DAES v "eetes asesesesee 005 006
Figs, new 1ayers .. .. <o es oo oo 0o 0074 011

Rice—

Standard B. .. vv ee 00 s eo es e 325 38t
Patna, per 100 1b8. .. «v oo oo oo oo 435 4‘41‘
Pot Barley, bag 98 1bs. .. +o o0 oo 200 225
Pearl Barley, per b, .. «o oo <o oo 0033 004
Tapioca, pearl, per 1b. o oo oo oo oo 007:4 00
Beed Tapiocd .. .. «s oo oo oo oo oo 0074 008
Corn, 2 1b. tins .. o eo a0 oo oo o0 095 0974
Peas, 2 1b. tins .. .. «s o0 oo » 090 187}
Salmon, 4 dozen case .. .. . 090 205
Tomatoes, per dozen .. .. 1925 127
String Beans .. .. .. %. a0 o 090 0 92j

Salt— )

Windsor 1 1b. bags, gTros8 .. .. .+ «o “ 150
3 1b. 100 bags in brl, .. .. 270

5 1b. 60 bags .. o 2 60

7 1b. 42 bags ¥ . 3 50

200 1b, .. oo os e ee . 11

Qoarse delivered Montreal 1 bag .. .. 0 60
b bags.. .. 0 57;

Butter Salt, bag, 200 1bs. .. .. <o oo 156
brls. 280 1bs. .o se oo oo 210

Cheese Salt, bags, 200 1bs. .. o0 +o oo 156
brls. 280 1bs. .o <o oo oo 210

Coftees—

Seal brand, 2 1b. cans .. .. «o oo oo 0 32

11b, cANS .. o oo oo oo oo 033
Old Government—Java .. .« oo oo oo 031
Pure MochO .. «c «v oo oo oo oo oo 024
Pure Maracaibo .. . oo eo oo oo o 018
Pure Jamaica .. .. «o oo oo oo se oo 0 17}
Pure Santos .. «. se se ee se ee 0o ee 0 174
Fancy Rio .. .o se oo oo oo oo oo oo 016
Pure RiO .. «o o oo oo oo o0 o0 oo o 015

Teas—

Young Hysons, common .. .. s« +» 021 022
Young Hysons, best grade .. .. .« .. 032 0385
v T et sl g U MR N L T 0 40
Congou Sl 487 s Ngb e ae w " e 8. 021 0235
CeVION .o «o eo oo 2o oo o5 oo ve oo (022 035
NAIAN .. . co o4 o5 s e es ee 0o 00 (0020 (86
HARDWARE—

ADNtimony .o oo oo oo %e o a0

%in: Block, L. & F. per lb .. ggg
Tin, Block, Straits, per lb. 033
Tin, Strips, per 1b. .. «o oo oo oo oo

Copper: Ingot, per 1b, .. «v 0 oo oo 018 021

Cut Nail Schedule—

Mofrice' per Keg .. ve so oo oo oo 2 30
lxt4 , 50d, 60cld an‘;io’wdé“gnﬂs Ve
ras—over and above oo oo ws

Ooil Chain—NO. 6 .. .« «o +o +o o0 oo 000 009

No: B35 s v v v v s’ 0007 0,08

NO:'A v oo v 6w 5% savawi 100002 007

. 000 006}

non 006

430 485

8380 42

360 400

340 865

385 87170

325 8656

310 365

05  45»

MAJESTIC POLISHES,LIMITED, TORONTO, ONT.

be rapidly executed in containers ket
at this temperature from which the air

has been exhausted, and from which like-
wise the aqueous vapor is withdrawn as
fast as given off by evaporation from the
eggs. :

The advantage of this method consists
in the fact that there is no alteration in
the chemical composition of the eggs.
There is stmply a loss of the greater part
of the water held mechanically in com-
bination, as when fruit is dried by free
exposure to the air and sun or by more
rapid artificial methods. When thorough-
ly desscated and brought by pulveriza-
tion in to the state of coarse powder the
egg material can be preserved for an inde-
finite period in ordinary packages, if kept
in a dry place.

The eggs are “reconstituted” by the
simple addition of water to the dry pow-
der the resultant mass being quite indis-
tinguishable from newly beaten up eggs.
Before the method was accepted as a
basis for industrial ‘exploitation, it was
submitted to exhaustive critical tests by
the Victorian Department of Agriculture,
which demonstrated that purity, ease of
digestion, flavour, ete., were entirely un-
affected by the operation of desiccation,
preservation for a long period and recon-
stitution by the addition of water, pro-
vided that fresh eggs were employed at
the outset. This latest novelty in the
process of insuring the inexpensive and
healthful preservation of a staple article
of popular diet forms a welcome addition
to fhose already so highly valued, such
as freezing of fresh meat, the evaporation
of fruits and the desiccation of milk.
From the cconomic standpoint, it is evi-
dent that the cost of eggs as an article
of food, will be notably reduced vhen
large tracks in remote regions are utilized
for the purposes of poultry raising. An
important factor would be the low cost
of freight for a compact powdered ma-

‘Steel, Sleigh shoe, 100 1bs. ..

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Galvanized Staples— $c 8e
100 1b. box, 114 to 1% .. .o 275

Bright, 114 to 1% ..

se oo oo e se

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. ..
Comet, do., 28 gagge g g

e ee se

Iron Horse Shoes—

No. 2 and larger .. ..
No. T'and smaller .. .. +i oo 0s oo
Bar Iron per 100 1bS. +o oo oo se oo oo
Am. Sheet Steel, ¢ ft. x 21 ft., 18..

s ee oo eo oe

Am. Sheet Steel, 6 ft, x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 21 ft., 22..
Am. Sheet Steel, 6 ft. x 2% ft,, 24..
Am, Sheet Steel, 6 ft. x 215 ft., 26..

Am. Sheet Steel, 6 ft. x 2% ft., 28..
Boiler plates, iron, % inch .. .. .. ..
Boiler plates, iron, 3-16 inch .. .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over

base of Band iron, smaller size

Canada Plates—

Eullt Boliare iy
Ordinary, 52" sheete ;. '0.. o5t v, we o9
Ordinary, 60 shects .. ..
Ordinary, 75 sheet8 .. .. ee®ee oo oo
Black Iron Pipe, ¥ inch .. .. .. o«
% inch .. .
1% inch .
3 inch .

“ se se ee se o

2 inch
Steel, cast per 1h., Black Diamond ..
Steel, Spring, 100 Ibs. .. .
Steel Tire, 100 Ibs.

Steel, Toe Calk .. ..
Steel, Machinery .. .. «e
Steel, Harrow Tooth .e e«

Tir. Plates—

10 Coke; 14 220 .y \vw vl o5 a0
1C Charcoal, 14 x 20 .. oo se oo oo o0
1X /Ohareoal .. % oo eeise oo's
Terne Plate 1C, 20 x 28 ..
Russian Sheet Iron .. .. -.
Lion & Crown, tinned sheets
22 and 24 gauge, case lots
26 ZAUZE «o oo oo oo oo
Lead: Pig, per 100 lbs
Sheet' [.icqiverva woke
Shot, 100 1bs.. 750 less 25 per cent
Lead Pipe, per 100 1b8. .. . .. ..

Zino—
Sgelter, per 100 1BE cs os oo oo oo o0
Sheet zinc ..

D

Black Sheet Iron, per 100 lbs,—

8 to 16 gauge ..
18 to 20 gauge
22 to 24 gauge

20 gauge . {
28 gauge .. .. . AL

Wire—
Plain galvanized, No, § .

do do No. 6, 7

Qo do No. 9

do do No. 10

do do  No.11

do do No. 12

e b T

he do No. 14,

do  $ Fom.

o o .
Barbed Wire 0. 168 ¢0 oo oo 0o 00

Barbed Wire .. L0
ring Wire, per 00,145 °, 1\ 2

[ron and Steel Wire, plain, 6 to 9

ROPE—

si"lr base. s oe s
go 7-16 and wp .. .. o) o1
& oo

450 475
430 460
3 50
3 75
190 200
265 280
27 28
270 %90
260 290
8 295
300 310
2 50
2 50
2 8
236
8 60
2 50
2 56
2 65
2 03
2 25
2 58
3 50
5 00
6 84
8 22
10 90
10 08
0 073
2 60
2 00
195
2 50
275
2 00
420
4 50
710
09 010
7 50
8 00
550 5175
6 60
7 00
7c per Ib.
less 30 p.c.

5175
0 064 0 063

MR
5888

San88e3

& 38883
4

R R BN W
B RO O e G A D W W
SHSEaGondSn
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] 30 STATION STREET,| Saddlery & | WALSALL. Evaiano. |
Harness [lanufacturer, Etc.

WHOLESALE

S ot

Special Prices to Canadians under the New Tariff.

T. TAYLOR, —

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WIRE NAILS— * $§c gc
2d extra .. .. 3 05
2d f extra 270

4d and 5d extra
6d and 7d extra
8d and 94 extra .
40d and 12d extra
46d and 20d extra .
20d to 60d extra ..
Base

“s se se ss e

RNRORNONONND.
O ook

BUILDING PAPER—

32
Sheeting, roll .. «c oo oo oo
‘l?:l!red Sheeting, roll . oo o0 o0 40
HIDES—
Montreal Green Hides—
Montreal, No. 1 . o6 ‘oo 0e o0 vs 000 007
Montreal, No. 2 . o iss se we en 1000 006
dontreal, NO. 8 «c ve oo e0 0o 50 s0 0 000 0 5
Tanners pay $1 extra for sorted cured
and inspected .. .. s
%lilgepskins hid
B s llgat wh b
Gprfng Lambskins, each . 080 085
Calfskins, No. 1 000 ¢ 13
Calfskins, No. 2 000 011
Horse Hides .. .. . oo « 150 2:00
Tallow rendered .. o« ss 0o oo o6 oo 0 06
LEATHER—
No. 1, B. A. S0le «v vo vs oo eo oo oo 025 0263
No. 2, B, A. B0le oo ve'ee ne oo we so 028 0 24
Slaughter, No. 1 .. cc ce oo oo oo 0 025 0 26}
Light, medium and heavy .. .. .. 025 ¢ 264
0 NO. 2 4i v ee se es sn ee ee 8§; 826
Harness .. .o 4o eo oo oo se 0o oo oo 30
Upper, heavy .. <o oo oo oo oo ggg 038
Upper, light .. e oo oo oo oo o0 e 8:;2
Grained Upper .i .. .. 036 038
Scotch Grain .. .. .. 065 0%
Kip Skins, French .. . 050 060
nglish ol 5 v e 050 060
Canada Kid .. .. .. 070 070
Hemlock Calf .. .. 000 000
Hemlock, Light .. .. 095 125
French Calf .. <o ov oe 5o oo we sé a0 0985 2‘6
Bplits, light and medium .. «a oo oo 023 025
8plits, heavy . o oo oo oo oo oo o0 018 020
BpIitE, (BMALL o s iesi ss 0s 0w we Tow 006 010
Leather Board, Canada .. s« o oo oo 016 018
Enamelled Cow, per ft, «s oo so oo oo 013 015
Pebble Grain .. .u oo ae oo oo oo oo 013 015
Glove];}rnin as on os a0 04 :: : :: :: 018 022
gl"!;h (Cow): Bld oo oo &s 4o “us oo lod 8?2 8(1)2
L T T PP PR T TR LR (TS}
Russetts, Hght .. oo oo coi0e o0 v e 030 0 35
Russetts, heavy cc oo oo oo oo sg oo 20 030 0385
Russetts, No, 2 .. «o «s o0 vo oo oo oo 800 900
Russetts, Saddlers’, dozen .. o oo oo 065 075
It Prenoh Calk oty jos Wi del oo oo 035 045
Fhghish ' Ogk, AbNt =os ad et mer pnl e 038 042
Dongola, eXtra .. ve oo oe oo oo v oo 050 0%
OBROLE NG, B A W el e e b ok, 8% 034 016
ongola, Ordinary eo'ee oo oo oo oo oo 015 017
Coloured Pebbles .o oo oo oo o0 wee oo 8 17 050

Ooloured Calf .. ic oo o oo so oo oo

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-

ther, mother, son, daughter, brother or

sister of an intending homesteader.

DUTLIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by himself
must notify the Agent for the distriet of
such intention.

; W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

terial as contrasted with the expense of
tramsporting eggs in the natural fragile
condition, containing 74 per cent of water
and involving much waste space in pack-
ing. Kqually important would be the cer-
tainty of securing egg meat guaranteed as
prepared from absolutely fresh material.
The simplicity of preservation and the
ease with which a variety of savory dish-
es can be expeditiously prepared from
eggs enhance the value of such a food
preparation, not only for the ox'd'inary

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

OILS— $e. %o
[6/c 10061 BERER S e S RIS S R c S PR R 1Y 44
B R Pale BoRY 0ol oo o sl 0w 've, w0 10 88 0 60
B AWl eR Y g e o e v ree s £ 10/00 045
Cod Liver 0il, Nfid., Norway Process, 0 80 1 00
Cod Liver Oil, Norwegian .. .. .. .. 090 110
GaREOVIOTL 7t o5 i . 009 o011
Castor Oil, barrels .. . 008 019
Lard Oil, extra .. . . 07 08
15375 L0, L g O I R . 060 070
Linpeed; PRW " 55% o0 F bV D5 les o8 S5 ek on ggé 0 56
Ensent iboileqy o ivonie orimsiine e v e 0 58
Olivey, Pures T s LNt ol Tl s ma iy 1380
Olive, extra, qt., DEr CAS€ .. ve .. o 0 3170
Turpentine. nett .0 5: o0 ie de batlie 65 070
Wood Alcohol, per gallon .. .. .. .. 100 139

PETROLEUM—

Acme Prime White per gal. .. .. ..
Acme Water White, per gal. .. .. ..
Astral, per gall. oo St o e s
Benzine, ‘Der-gal, oi osiies ob sosus ise
Gasoline, Per Gal. ve ve o0 oo oo on os

GLASS—

First break, 50 feet ..
Second Break, 50 feet .
First Break, 100 feet .
Second Break, 100 feet
Third Break .. .. ..
Fourth Break .

PAINTS, &e—
Lead, pure, 50 to 100 lbs, kegs .. ..
Do. No.

D0 NS0 oo e s e ok bt al e a

D0 NN )i o doewnitinrsateason siliae
Pure Mixed, gal.
Wihite JJead, QoY v v v s ss oa oo
PO LGN, M SAT AL okt Mok e v e i
Venetian Red, English .. ., .. .. ..
Yellow Ochre, French .. .v o0 v 40 ..
Whiting, OTAINRYY U e se o5 35 ss'sn
WHIEEgr BRI S0 20 L s he esive
Whiting, Paris Gilders’ .. .. ..
English Cement, o8k «v oo oo oo o4 o,
Belgian Cement ..
German Cement ol ... v .ov o oo v
United States Cement .. ., oo 20 oo on
Fire Bricks. per 1,000 .. .. .. oo oe
Fire Clay, 200 1b. pKgs. oo .. oo .. .o
Rosin, per 100 1bs. ..

*e ss se ss es ae en

Glue—

Domestic Broken Sheet
i LTS BTSRRI s A 20
French, - harrelg .y v ios ioe tve pbis e
American White, barrels .. .. .. ..
Coopers’ Glue .. .. ..
Brunswick Green .. .. ..
French Imperial Green .. .. .. .. ..
No. 1 Furniture Varnish, per gal, .. ..

a Furniture Varnish, per gal. .. ..
Brownt JEPEN oo in e e b ek IR
BRI Tafian /au - o vl e ot e Sl
Orange Shellac, No. 1 .. v oo oo o
Orange Shellae, pure ..
White Shellac ..
Putty, bulk, 100 1b. barrel .. ..
Putty, in bladders .. .. «s s
Parish Green in drum, 1 1b. pkg,
Kalsomine 5 Ib. pkgs ..

cocococo
BEESE

GO G0 CO
386883

[
NONNSHNOOS m o~

~N
CﬂF‘HwOHNHOONNQ\IHme\l

838888802528 888:,
85858883388383g2428

85

OOHH&NNOOQQO@OOOOO

EERICERA 3 P

CHHOONSOCCoODe oo
»msmowmmqmu
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OONTRACTORS TO H. M. GOVERNMENT,
MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

Londdn Office :—Lennox

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

L0117 7
/

oL/ /)

House.

Norfolk

ADMIRALTY AND WAR OFFICE LISTS,

Street, Strand, W.C.

Austraiian Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W,

Write for Catalogue which contains 150 Photographs

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
WOOL— § e. 8¢
Olmdﬁn Washed Fleece .. 025 v 264
North-West .. oo o0 o0 oo 018 021
Buenos Ayres .. .. .. .. 0382 040
Natal, greasy .. «. «o o 000 0w
Cape, freny T 019 0 £33
Australian, greasy .. .. .. oo oo oo oo g 9 Mm
WINES, LIQUORS, ETC.
Ale—
Inclilh,qts.. e ss se ® . 240 2 50
Boglish, pts. .. .. .« .. e« 160 166
Oanadian pts. .. « o oo oo oo oo oo (085 150
Porter—
Dublin Stout, qts. .. .. .« e oo 240 250
Dublin Stout, pts. .. .. .. « « 160.165
Qanadian Stout, pts .. .. e 160 16
Lager Beer, U.S. .. .. .. . 195 140
Lager, Canadian .. .. .. «s o oo oo (g5 | 40
Bpirits, Canadian—per gal.—
Alcohol 65, WP oo der 50 90 B8 8 450 460
Bpirits, 50. O.P, .. .. .. «0 oo er oo 410 420
bﬁ, U.g. Saling) aie et (@S e, ¥ gg %g
8 D oal e, we e 4 e e 6 F
Rye W{iskey. ord., gal. .. «c oe oo 290 250
Ports—
PRITAZONR .o oo o +o oo oo oo oo oo 180 200
ApPOTtoS .. «v <o oo oo ou s se se we 200 500
Sherries—
tillado (Lion) .. «s 350 400
Brands .. .. .. e 08 500
Olarets—
BMOBOC .. ic vo wo oo o0 eo oo 00 e 225 275
& Juiien . TUT TN 400 500

I
chinge banker for so meny dollars.

household, but also for the emecrgoncies
of travel.

INTERNATIONAL BANKING.

At the convention of Alabama bankers,
held in May, at Atlanta, Ga., Mr. 5. D.

Scudder, of the International Banking
Cerporation, New York cty, gave an in-
teresting address on international bank-
ing. In the course of his remarks he al-
luded to the United States as “a nation
of local money-lenders,” and pointed out
the several respects in which h's country-
men were at a disadvantage because they
have practically mo banking offices or
branches abroad. In this matter of in-
ternational hanking no country in the

world ean approach the United Kingdom..

Brit’'sh banks are found wherever bank-
ing businzss is to be done—Japan, China,
Ind’a, Africa, Australia, America. M.
Yeudder gave an illustiation of the bene-
fit derived by London from the great ex-
tent of the Brit'sh baink
e instanced the case of friends of his
residirg in a fore'gn port who purchase
coads in Boston. “My friends settle
with their own house in Boston by" pur-
chag'ng pounds st-rling dvafts on Tondon.
The Boston people. when they receive
these drafts, sell ‘hem to a foreign ex-
Thus
London gets a tribute on busmess which
never originated there. cn goods which
never went there.” He then explaired
that his own insti'ution—the Interna-

ramifications. |

" WHOLESALE

Name of Article.

PRICES CURRENT.

Wholesale.

Champagnes—

Marg, de la Tour, SeC8 .o ee 4 o4 ,,

Brandies—

Hennessy, gal
Martel, case ..
Otard, gals. .. ..
Richard 20 years
Richard Fleur de Cognac
Richard V.S.0.P., 12 qgts.
Richard V.O., 12 qts. ..

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L.
Kilmarnock .. .. ..
Dsherts O.V.G. .. 0 t0
Dewars extra spec. |, T
Mitehells (Nenogle 19
do
do
do

Special Reservgtif'qti:
Extra Special, 12
Finest 01d Scotch,

..

ts.
12

Irish Whiskey—

Power's, ‘ats .. .., ..

Jmeson’s, iqtw, L LeiTnt
Bushmill’s ., Kod b
BUnke s UG L S s
Angostura Bitters, per 2 doz.

* es se e ss s
.o

.o

Gin—

Camadian green cases .. .. ..
LONGON DY L AR o) e o) e
PISTRORN S o utodl U e
Ginger Ale. Relfast, doz. .. ..
Soda_water, imports, doz. .. ..
Apollinaris, 50 qts. .. .. «s oo

flute ‘12" qts, fn " ease

qts.

®9 oe 0o oo o0

0 oo oo oo

.-

$

C.

$ c.

11 00 12 00

P
8%
eB&S558
S5EZS8R

—
COOD

Reoced
23R
GEBES
83888

B et I L
8BRS

5888

23838383

-

585852
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WE MAKE

HIGH GRADE FAMILY

1)

\\\l"/’
AN

71N

W

Sewing
Machines

For the Merchanf’s Trade.

-

rite us for Prices and Terms.
We can Interest you.

FOLEY &

Facto

CHICAGO,

WILLIAMS MF'G. GO,

ry and General Office:
ILLINOIS.

tional Banking Corporation—is the only
organized home effort to uphold American
trade through extending banking facili-
ties abroad, and said that last year its
turn-over amounted to £630,000,000, or
twenty-one times its capital.

In this connection it m'ght be rema: ked

that Canada is gradually building up
quite a respectable banking machinery

abroad.
have had their agences operating in New
York city for many years. As they
transact a respectable proportion of . the
foreign exchange business there, it is
quite possible that the negotiation of the
draft on London, which the Boston peo-
ple dispose of in the above-referr:d-t) hy
pothetical case, would fall to one or other
of the Canadian banks in New York, and
thus Canada also would levy  tribute
“on business which originated
there, on goods which never went there.”

The latest statistics show that there
are some 48 bank'ng offices of our banks
outs de Canada, the total being:—

never

Branches in Canada . ; 1,843
Branches in Newfoundland.. .. .. 5
43

1,891

Branches elsewhere ..

ERotall .o

It is altogether likely that with the
gradual passing of the monetary string-
ency the complainings and arguments
against these foreign branches will die
away, and they will he more generally
regarded as a source of profit to the Do-
minion and a source of pride to Cana-
dians,

The profits they produce go first, of
course, to the bank stockholders in this
country. The earnings of the offices are
combined with the earnings of the home
branches, and appear in the general state-

The principal Canadian banks

ments of the respective banks owning
them. Qu'te a considerable part is de-
rived from the foreign exchange business
which they transact at other points as
well as at New York. Though the Bank
of Montreal has had its branch in Mexi-
co City established only a short while,
Mr. Clouston estimated, on his return
from h's recent trip, that the bank al-
réady handles about two-thirds of the
exchanga business’ done there.  Similar-
ly in Cuba, the West Indies, Newfound-
land, the Pacific States, the Canadian
bank branches are open to buy or sell
exchange on all points at rates which
yleld a profit to their sharcholders at
home, this profit be'ng earned moreover
on a vast amount of business in which
Canada is not at all corcerned. One con-
verieit feature about foreizn exchange
business is that it can often be handled
S0 as to require the employment of little
or no capital. The purchaoses and sales
of exchange can sometmes be regulated
80 as to balance nicely.

The operation of the branches, of
course, provides convenient facilities for
Canad'ans travelling or resident in their
localit es, and for business people in Can-

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

Notice is hereby given a dividend of
Ten Dollars per share,'of the Capital
Stoek of this Institution, has been declar-
ed, and the same will be payable at its
Banking House, in this city, on and after
Thursday, the second day of July next.

By order of the board.

A. P, LESPERANCE,

Manager.
M ontrea.l,.May 29th, 1908.

ada having trade or other connections
therewith. The Canadian interests in
Mexico City, for example, have grown to
be of considerable importance. And it
must be very helpful to them to have a
strong Canadian bank to deal with.

A pont to be remembered is that these-
fore'gn branches do a great deal to-stinu-
late trade between Canada and other
countries, says H. M. P. Eckardt. Not
a few ins’ances exist werein the hanks
have brought new and profitable markets
to the notice of manufacturers and ex-
porters in Canada, markets which they
would hardly have discovered or tried but
for the banks. Also they have discover-
ed new markets in which our home im-
porters could buy ‘merchandise perhaps to
better advantage than before. Their
Services have not been confined to thus
(lscovering new markets. They have
facilitated trade by financing the ship-
ments to and from the foreign ports.
Th's latter is a very important eondition
in the buildng up of a good foreign
trade.

Beyond this again is the point alluded
to by Mr. Fielding in his last budget
speech, vz.: That the foreign branches
are a valuable advertisement for the Do-
minion.  Wherever one is planted the
foreigners living {here are apt to be im-
pressed with Canada’s importance when
they see the sign boards of a (anadian
bank hung out.

PREPARING
CALCIUM HYPOCHLORITE,
(German patent, 188,524). The com-
mere al importance of blcaching pow.ler
depends on  the fact that it s
a convenient, portable form of chlorine,
and that by suitable treatment with an
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acid, it may be caused to yield this ele-
ment in a highly concentrated active

form. It has, however, the disadvantage
of being rapidly decomposed by atmos-
pheric moisture, and slowly loses its
strength, even when preserved in stop-
pered vessels, Moreover, since the absorp-
tion of chlorine by slaked lime is not
«complete it never evolves more than 38
;per cent of this element on treatment
\with an acid, and the proportion of
\chlorine set free is usually considerably
dess. Onmly about half the chlorine in the
ibleaching powder is “available,” the rest
being ctueﬂy present in the form of chlo-
ride. A process has recently been des-
cribed for preparing in a state of purity
.calcium hypochlorite, the active consti-
‘tuent of bleaching powder. Milk of lime
4s saturated with chlorine, and the solu-
#ion thus obtained evaporated as rapidly
a8 possible in a vacuum. Calcium
‘hypochlorite is precipitated in the concen-

CITY TREASURER’S OFFICE,
HALIFAX, May 16, 1908.

TENDERS

marked “TENDERS FOR LOAN,” will be
received at this Office up to

MONDAY, THE 15th DAY OF JUNE,
mext, at NOON, from parties disposed to
loan to the City of Halifax the sum of
One Hundred and Sixty-Six Thousand Six
Hundred Dollars, in whole or in part for
ithe following purposes, viz.:

Under authority of

Paving Streets, $4,000. Chap. 75, Acts
of 1908.
Fire Dept. Improvement, $3,500. Chap.

75, Acts of 1908.
Purchase of Hose, $2,400.
of 1908.

Chap. 74, Acts

Barns, ete., at Rockhead, $1,000. Chap.
74. Under Acts of 1908.

Heating Infectious Hospital, $700. Chap.
74, Acts of 1908.

‘Grant to Children’s Hospital, $5,000.

Chap. 71, Acts of 1907.
Retirement of Bonds due July 1, $90,000.
Chap. 51, Acts of 1905.
Loan to Silliker Car Co., $60,000.
70, Acts of 1907.

Chap.

Total, $166,600

For which coupon debentures of One
Thousand Dollars each or Inscribed Stock
Certiticates of Multiples of One Hundred
Dollars payable on 1st July, 1940, will be
given. Interest to be at the rate of
FOUR PER CENT PER ANNUM, PAY-
ABLE HALF-YEARLY.

Parties loaning the money will be re-
quired to pay thé accrued interest to the
time of paying over the amount loaned.
The loan to be paid in Halifax funds, and
the securities to be delivered in Halifax.

The City does not bind itself to accept
the highest or any tender, and reserves
the right to accept from any tenderer such
portion of the whole as it deems neces-
sary.

W. L. BROWN,
City Treasurer.

trated solution, and thus separated from
caleium chloride, the other produet of
chlorination. The precipitate is unstable
owing to the presence of adhering solu-
tion and water of crystallization. Accord-
ingly it is dried in a vacuum until the
whole of the moisture and a portion of
the chemically combined water are elimi-
nated. The final produect, which is quite
stable, does not deliquesce in moist air;
it dissolves in water to a clear solution,
and when treated with hydrochloric acid
evolves 80 to 90 per cent of its weight of
chlorine. The production of this salt at
a fairly reasonable price would have a
far-reaching effect on the techmical appli-
cations of chlorine, To obtain a given
result in chlorine bleaching or any other
similar operation involving the use of
chlorine only half as much of the new
salt would be required as of ordinary
bleaching powder. ¥

BEER CONSUMPTION.

In transmitting the following table
showing the per capita comsumption of
beer in the several countries, as given in
German official publications, United
States Consul William J. Pike, of Kehl,
reports that the real consumption of beer
in Germany is less than vhat stated, as
the beer kept in store is ‘ncluded, and
large breweries are keeping more beer
in store than usual, on account of the de-
creased consumption. The figures give
the ‘per capital consumption per amnum:

Gallons.

do ool iR L e e SR R e 63.29
United Kingdom .. .. .. .. .. .. 35.64
Germany .. 28.58
DGR U el s O ke 24.95
Switzerlamdel i v i e Sye e 16.37
United States 1. .. o6 wies 16.07
SWeden 1) e el e e s 14.94
Austria-Hungary .. 11.88
T ne s Ral e et R Gk B 5.81
Merchants, Manufacturers and other

business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

ELECTRIC MOTOR

1=2 TO 4-5 Horse=Power

Made by the Canadian General Elee-

tric Co., of Toronto.

Has been in use only about three
menths.

Will be sold considerably under mar-
ket price.

Apply to
JOURNAL OF COMMEIWE.

DOMINION LINE
Royal Mail Steamships.

LIVERPOOL SERVICE.
FROM MONTREAL AND QUEBEC.

Dominion. .. .. . ..June 6—July 11

Ottawa .. .. .. .. .. .. June 13—July 18
Kensington .. .. .. .. June 20—July 25
Canada .. . June 27—Aug. 1

Southwark .. .. .. .. ..July 4—Aug. 8

Rates of Passage:—First, $72.50; Sec-
ond $42.50 and upwards; Third $27.50.
Travel in comfort by one class cabin
steamers, called second cabin.

For all information, apply to local
agent of

DOMINION LINE,
17 St. Sacrament St., Montread

SECURITIES. London
May 9

writish Cclumbxa,
1017, 4% P . 101 103
1941, 8 p.c... oo se o8 oo oo oo 88 86
Canada, 4 per cent. loan, 1610 . 101 103

3 ‘per cent loan, 1938 .. .. ..| 96 97

» 8% P.C .. .. .. 100 101
235 pe. lom. 7 e RN IR | Tt 8 ¢
Wanitoba, 1910, B D.C. oo oo oo oo| 102 104
<os RAILWAY AND OTHER STOCKS
P ce, 1906 D PiC os soloseess|riiian
Juebec Provin “‘pp S B s
11 5 pec . 103 105

100 Atlantic & Nth. West. 5 p.c. ¢u'n'.

1st M.
10 Buﬂn.lo & lee Huron, £10 lhl‘ 13 134
5% p.c. bonds . 132 | 134
Can. Central 6l P- cGM Bds Int
guar. by Govt, ..
Canadian Pacific, $100 so e - o 1581 | 1594
Do. § p.c. bonds .. se oo oo| 107 | 208
Do. 4 p.c. deb, stock .. 200, (plie
Do. 4 p.c. pref. stock.. «e- e ‘2? 024
Algoma 5 p.c. bonds .. .| 114 |.116
Grand Trunk, Georgian Bay, &c
1st M, .
00 Grand Trunk of Canada ord. ltock 14§ | 15§
100 2nd equip. mg. bds. 6 P-C.| 116 | 118
00 1st pref. stock, 5 P.C. «+| 97 99
100 2nd. pref. stock <. o+ c¢| 82 84
00 3rd pref. stock . 41 41
100 5 p.c. perp, deb. ltock 127 | 129
100 4 p.c. pe deb. stock 101 | 108
100 Great Western nrel, 5 P-c o] 125 | 197
100 M. of Canada Stg. 1st M., 5 P.€| 190 | 102
100 lontreal & Chnmplun 5 p.c, 1st
Nor. of smada, 4 pc deb stock 101 | 103

100 Quebec Cent., 5 p.c. 18t inc. bds.| “gg
G. & B., Y p.c. bonds, 1st mtg. | 101 101
100 Well Grey & Bruce, 7 p.c. bds

lst mort. . «| 113
100 St. Law, & Ott. 4 p.c. “bonds ..., 100 {(])g
Municipal Loans.
100 City of Lond., Olnt 1st p;i 6 p.e.|
100 City of Montreal, 8tag., 5 D-¢. «o|"100" |34 L
{00 ity of Ottawa, red. 1913, 4% D.e, s log
ooci:y ot Quebec 43 p.c. red.1914-18..| 350 1[2
redectn, 1908, 6 P.C. oo oo 100 2
redeem 1928, 4 p.c. .. 99 102
@0 City of Toronto, 4 p.c. 1922- 23 99 iOl
814, per cent. 1929 . 9 01
6 p.c. gen. con. deb,, “1919- 00 107 94
4 p.c. stg. bonds .. % 109
‘80 City of Winnipeg deb. 1014, 5 p. c 104 1Q1
Deb. script,, 107, 6 p.c.. «o| 190 1182
Miscellaneous Companies,
90 Canada Company .. i
W Cunada North-West Land Co e é5 29
90 Hudson Bay .. .. et o 8(?{ gg*
Banks.
Bank of British North Ameriea ol R
gmkd of Béontkrea} e 5t 2&8 zzg
anadian Bank of Comm
eree... .| Floi | £114
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ESTABLSHED 1837.
Telegraphic Address:
“Rope, Walsall.”

Works:
Tantarrs St.,, and Selborne St.

J. HAWLEY & CO

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Canvas,
&c.

i
Cart,
Waggon

and
Rick Sheets.

TENTS and MARQUES for, Sale or Hire,
Contractors to His Majesty’s Government.

THE “RAPID” SHAKING MACHINE

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

Established 1810,
EMAN® SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. ) = REDDITCH, ENGLAND.

SPRING EYR

VE

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. I

ESTABLISHED 1881,

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, Esgland.

MANUFACTURER OF

Drums,
Banjos

AND

Machine
Heads.

>

Brass and Reed Instrument Repairer.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, May 26, 1908,
) INVESTORS
Last Amount Canada fog
Name of Company. s,ﬁ?és Dividend pafli,”:}%e. paid per | quotations desiring to know the truth regard-
per year. Share per ct. ing any investment they have made
T g i o or are about to make in any Can-
o ok B i R 100 160 . adian mining company should write
Confederation Life .. .. 10,000 | 7§—6 mos. 100 10 277 to the Inquiry Depa:rtment of The
Western Assurance .. .. | 25000 | 5—6 mos. 40 20 80 - il
Guarantee Co. of North America ..| 13,872 | 2—3 mos. 50 50 160 Canadian Mining News, and they
will receive without charge prompt
British & Foreign—Quotations on the London Market, May 9, 1908. Market value p. p’d up sh. and reliable information and advice.
This  paper is the recognized
Alliance ASSurance .. .. .. .. .. oo 250,000 | 10s. p.s, 20 215 1 lu mining organ of Canada. contain-
WEIAR S vaar lve)aie) b e AT N 190/00000 V5. o es o 10 248 5 i s e
British and Forein Marine.. . 67,000 20 20 4 194 20; ing all news pertaining to Cobalt
Caledonian . 21,500 | 128, p.s, 25 4 and TLarderr Lake companies and
Commercial U. Fire, Life & lh.rine £0,000 45 50 5 16 164 Hi
Guardian and T o ee lsd 200,(l)gg P 1g g* ;?} 103 mines. Subseription, $1.00 per year.
Lt d Lancashire T€es oo oo P : 5
Condon Amurance Corporation .. .| 8% | % 25 124 51 82 A sample copy of The Canadian
London & Lancashire Life.. .. 10,000 20§ 10 2 8 8§ Mining News will be mailed FREE
Liv. & Lond. & Globe Fire lnd Lﬂe £245,640 | 90 ST. 2 41F 424 G
Northern Fire and Life .| 80,000 32 100 10 80 82 to any address for the asking.
North Brit. & Merc. Fire and Llfc ..| 110,000 | 34/6 p.s. 25 6} 89 40 Address:
Norwich Union Fire .. .. .. . é;ggg §g lgg lg lég lés; ¢
] Fire and Life .'.' 7' 130,629 | 683} 20 8 24 95 : 51
S S | i oo B | i | % % || The Canadian Mining News
Union .. .. .. .. kit W Mo A : 6 & TRADERS' BANK BUILDING,
TORONTO, Can.
*Excluding periodical cash bonus.
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BY HER MAJESTY’'S ROYAL LETTKRS FPATENT

HENRY VAL

E & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES

INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS oF THE PATENT W

Special Prices to Canadians

219 and 220, SUMMER LAN

MOTOR GOGGLES.

Every descnptmn of EYE PROTECTORS OR GOGGLES
Made to Order.

BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

IRE GAUZE EYE 4yPROTEGTORS.

under the New Tariff,

E, BIRMINGHAM, England.

Frank R. Pardow & Co.,
Manufacturers all kinds of
SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff

SEND FOR LIST.
WaLsaLL, England.

3l Bridge Street,

Contractors to His Majesty’s Government,

MCKINSTRY & CO
Riding
Saddles.

SADDLES FOR

CANADA
A SPECIALITY.
Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff.

The Smethwick Boiler Covering Co..

Smethwick,England.

Telegraphic Address, “ COVERING, BIRMINGHAM.”
Are makers of “ PERITHERMA ” Non-Conducting Composmon for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tanks, pipes, etec., against frost.

shipment.

Packed in 5-cwt. casks for

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilers.

Guaranteed free from any corrosive matter.
ENQUIRIES

Ship ped in iron drums to all parts.

FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address:
“RAM. BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

180 PARK LANE, ASTON.

BIRMINGHAM
ENGLAND.

®pecial Prices to Canadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC

Designs submitted and Dies Cut $o Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand!

Works:
LONDON & BIRMINGHAM.

SPIRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship. :

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALITIES, RAILWAY SPRINGS ™
—lor—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
KFuses, KElectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &ec.

Contractors to the War Office, Admir
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY ”

LION SPRING Co.
Oldbury
BIRMINGHAM, ENG,
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rina Makers and |
Jiamond Mounters

67 Vyse Street,

BIRMINGHAM, ENGLAND.

Speciality :—Carved Mounts.
8pecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - = - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

TR, NEEDLES

d Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San F ranciseo, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 -and 19 De Bresoles St., Montreal
AGENTS '—{ W. L. Rodger, 33 Melinda St., Toronto,

HOLDEN. . .
N

It is unnecessary to waste time and stamps

or Juvenile Cycles,
Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
¢ TAME MILLS, WALSALL, England.

$80000000000000rss000cssscsnessssssesssesnssnaae ®evscccscasna .

M. 8. FOLEY,
Editor and Proprietor Journal of Commerce,
Montreal.

Pleage enter my name as a subscriber to the JOURNAL
OF COMMERCE for which I agree to pay THREE DOLLARS
per annum,

writing for quotations from every Manufacturer |,

Established 1849.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs.

Tools and Hammers
of Every Description

hillips St. Works Aston Brook,
BIRMINGHAM. - ENg.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles s Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copingy,
Pedestal Closets, Garden Tiles, Grates, etc., etc.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, -~ ENCLZAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufaeturers of

BRIGHT TURNED STEEL SH_A.FTING‘,
PLUMMER BLOCKS, HANGERS, : :
FLANGE COUPLINGS, COLLARS, ; |,
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC. WrCc. . ,

| FORW 4ARD WOR.
West Bromwichy « ENGRLAND,
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North American Life Assurance Co.

=190 7
TOTAL CASH INCOMB.. .. .. .. .. .. .. .. - $1815,097.69
ORY t BEALELE. TOTAL ASSETS ss 35,876.08 L Go43 3 A ROV
Besatiin I IR NS A ,735,876. D il D stor.
NET SURPLUS to POLICYHOLDERS .. .. . 673,556.04
PAYMENTS TO POLICYHOLDERS .. .. .. .. 607,347.44
Home Ollice, s % e FToronto.

PERPETUAL CALENDAR

1908 MAY , 1908

Fri Sat SUN Mon Tue Wed Thu |

1008 JUNE 1008

Mon Tue’ Wed Thu Fri  Sat SUN

1 2 3 4 5 6 7
8 9 10 11 12 13 14
e o, 16 17 18 19 20 21
22 23 gt iy 26 . SrAl 28
29 30 31
* FEBRUARY, 1908, 20 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to-date.
‘Founded by the present Editor-Proprietor in 1875,
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INSURANCE.
ASSURANCE

The Federal Life “companvy

HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .o o0 o0 .. .. $3,870,472.74
Total Insurance in foree .. .. .. . oo oo .. .. 18,965,117.93
Paid Policyholders im 1907 .. .. .. .. .. .. .. 287,268.17
Most Desirable Policy Contracts,
DAVID DEXTER,

President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
 Best .

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Iisurance Comnanv
Head Office, - TORONTO.

(O (R P ¥ TR T Rt v B o T T T R )
EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
promptly supplied by the Union Mutual.
Policies recently changed |to comply with revised laws. Everything up

to the times.

UN'O" MUTUA LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal.

For Agencies in the Western Division, Province of Quebec and Easterr Ong-
arie, apply to WALTER I. JOSEPH, Manazer 151 8t. James 8t., Montreal.

Advertise in the

Journal of

Commerce

INSURANCE.

BRITISH ATIERICA Assurance Compan,
HEAD OFFICE .. . TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
D. B. Hanna; John Hoskin, K.C., LL.D.; Alex, Laird; Z. A.
Lash, K.C.; W. B. Meikle; Geo. A. Morrow Augustus Myers;

Frederic Nicholls; James Kerr Osborne; Sir Henry M.
Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.

CAPITAL .

ASSSETS . i o

LOSSES PAID SlNCE ORGANI/ATION %3

P. H. SIMS, Secretary.

. $1,400,000.00
2,132,483.39

. 31,412,129.22

@ STAMPER & PIERCER

ALT‘.E?.,K‘!ETEBM‘?K%ETON

50* ‘7:1(

ENCLAND
SMNVYIDNE

.

MEMBERS
] 2

OF THE
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt dise as large as a 5 cent piece and
set up as a pendant for the watch chain., They have glass back
and front and mounted in rolled gold. They retail at 25 cents,

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
(// 41 HIGH STREET, ASTON,
LZ BIRMINGHAM ENGLAND.

W. Fo Woodward

M. Green

WoopwarD & Co.

‘Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street,

Birmingham, Eng.
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The Metropolifan - Life

INSURANCE COMPANY.
Incorporated by the State of New York.
Assets............... $198,320,000.00

This Company has more premium-pay-
Ing ' business in -force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
has had more new insurance accepfed
and issued in America than any other
Company. : B

In 1907 it issued in Canada alone,

$16,220,000 on 23,114 policies.

Any " of _its five hundred Canadiam
agents séatlered through every town and
city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securi-

‘The LIVERPOOL and
LONDON and GLOBE

Insurance ‘Company

Cash Assets exceed.... ..$ 54.000,000
Canadian Investment exceed . 3,750,000
Claimg paid exceed.... . 240,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Deputy Manager.
CANADIAN DIRECTORS :
E. S. Clouston, Esq., Chairman,

Geo. E. Drummond, Esq. F. W. Thompson, Raq.
James Crathern, Esq., Sir Alexander Lacoste.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1905............ $564,558.27
Policies in force in Western Ontario over 30,006.00

GONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

"EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

ties, over $4,500,000.00.
THE COMPANY OF THE PEOPLE, BY

GEORGE RANDALL,

President.

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.

THE PEOPLE, FOR THE PEOPLE. | " iasht, | T L Armstrong, . .. ectore.
FOR SALE.

The property at the jumction of the Ottawa and the St.
Lawrence R,iveré, some 25 miles west of Montreal, ‘within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
1s caused by a fall of several feet from the Lake of Two
Mountaing into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

served by the owner, there is scarcely any better fishing with-
in double the distance of Mcontreal. There are excellent boat-

ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” bus
has been re-named by the owner “Roslevan” from its penin-

sular shape and the ancestral elms growing upon it.
The mainland portion and one island are now offered for

sale on application to the owner,

M. S. FOLEY,

Kditer-Proprietor of the “Journal of Commerce,”

The_Royal-Victoria Life Insuance Go.

Che Directors® Report for 1906 shows large increases

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
[N LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne_Interest Overdue or Unpaid on Investmnents at ena year,

APPLY FOR AGENCIES ™0
Lo NN RANTTRAD TR P ADE0

DAVID BURKE, A.l.A,, F.S.S..
General Mana-er Montreal,

MONTREAL.
WESTERN ‘SSunance
COMPANY.,
FIRE AND MARINE. Incorporated 1851
Assets, over - = = - $3,284,180.06
Ineome for 1907, over - - 3,299,884.94

Head Office. - Toronto, ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President ;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Oapital Fully Subseribed..................cioviiniinins $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 16,268,810
Total Annual Income, exceeds............... ket 16,250.000
Jotal Funds, eXeeed. ... ...ais, i fuaesnss saniciio i 62,500,000
Deposit with Dominion Government.................... 632,180

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




