
SWEET
CACHAI FILE WORKS.

Established. 1863. Incorporated. 18M

mu

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H' Barnett Co.
PHILADELPHIA, Pa.

Cigarettes
STANDARD

OPTHE

WORLD
SOLD BY ALL THE WHOLESALE TRADE.

Qualities The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Distinctive

OF

N orth Star, Crescent 
and Pearl Batting

Branches! Ayr, Chatham and Oshawa
The funds of the Reliance are loaned on first 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Benda, but not on 
Stosks of any description, except that of this Co.

.$ 780,000

.$2,000,000

Purity

Brightness

Loftiness
No Dead Stock, oily thread, nor 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three price, and tor 
the beet for the price.

CAPITAL FULLY PAID 
ASSETS.............................

DEBENTURES
4 1-2 Per Cent per annum interest allowed on 

Debentures issued for five years. Interest coupons 
paid half-yearly. There is no better security.

4, BLACKLOÇK, GENERAL MANAGER.Ir
; " l

Canada’s Big Mutual

mTAy>
Assurance Com panv

; OOP* CANADA
A Sound Company for Sound Policyholders.^

INSURANCE IN FORCE...*50,000,000 
ASSETS—All first class....... 12,000,000

With a much larger volume of business to take 
care of, the expenses for 1906, including taxes, 
were over $10,000 less than in the previous year
Agencies in Every City and Town In Canada.

HEAD OFFICE, • WATERLOO, ONT.

Union
Assurance

Society
OF LONDON.

Established A. D, . 1714.
One of the Oldest and Strongest 

of Fire Offices.
Capital and Accumulated Funds Exceed 

$23,000,000 
CANADA BRANCH :

Car. St. James and McGill SU.. MONTREAL 
T, L MORRISEYF V Reddent Maaager.
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Vol. 66. No. 24
New Series.

M. S. FOLEY,
Editor and Proprietor.MONTREAL, FRIDAY, JUNE 18, 1908.

WOOL.McIntyre Son & Co. Capital Procured
FOR MERITORIOUS ENTERPRISES. Erasme dossin,

VERVIER5, (Belgium)
Limited

Stocks, Bonds and 
Debentures Bought 
and Sold.

COMPANIES INCORPORATED and 
FINANCED.

MONTREAL

Dry GoodsImporters
of SPECIALITY OF

Wools and Noils
Dress Guods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Rouillon Kid Gloves

Correspondents in all Financial Centres. FOR

Clothing, Felting, Flannels, 
and Hatting.Industrial Financial Co.

CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can.13 VICTORIA SQUARE Good Agents Wanted.



the quartered banes.the chartered banks.
THE QUARTERED BANKS.

The Bank of British The MOLSONS BHNK 
North AmericaThe Bank of Montreal. Incorporated by Act of Parliament* 18®. 

HEAD OFFICE: MONTREAL.
Capital Paid up .. $3,374,000

.. 3,374,000

|
ESTABLISHED 1836.

Incorporated by Royal Charter in 1840.

Capital Paid-up........•////.'.^SKioS Reserve Fund ..
Re^Iea*d* Office, V Gracechurch St., London, E.C. - 

W. S. Goldby, Manager.

(ESTABUSHED 1817.)
Incorporated by Act of Parliament.

$14,400,000.00 
11,000,000.00 

903,630.20

CAPITAL (all paid-up)
REST...............................
UNDIVIDED PROFITS.

HEAD OFFICE: MONTREAL.
Wm. Molson Macphereon .. .. Rodent.

t-tes,".... EHE,,A. G. Wallis, Secretary.
COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn
J.H.lLCampbell H.t B.°Kendall G. D. Waterman 
Head Office in Canada, 6t. James St., Montreal.

H STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches .

H. B. Mackenzie, Supt. of Central Br. Winnipeg 
J. ANDERSON, Inspector.

O. R. ROWLEY, Inspector oi Branch 
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst.Insp. 

BRANCHES IN CANADA:
A. E. ELLIS. Manager Montreal Branch. 

Alexander, Man. London, Ont. _
Ashcroft. B.C. London, 'Battleford, Sask. “ Hamilton Rd. sub D
Belmont, Man. Longueuil, P.tJ.
Bobcaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P-ti- „
Brantford, Ont. “ St. Catherine StJLQ-
Calgary, Alta. North Batfleford, Sa*.
Campbellford, Ont. North Vancouver, b.U.
Cainsville, Ont. Oak River, Man.
Darlingford, Man. Ottawa, Ont.
Davidson, Sask. Quebec. P.Q-
Dawson, Yukon Diet. Reston, Man.
Duck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthem, Sask.
Estevan, Sask. St. John, N.B.
Fenelon Falls, Ont. St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C. Toronto-*
Halifax. N.S. King & Duffenn Sts.
Hamilton. Ont. " Bloor & Lansdowne
Hamilton—Barton St. West Toronto Branch
Hamilton—Victoria At. Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.

Yorkton, Sask.
NEW YORK (52 Wall St.)—H. M. J. McMiohael 

and W. T. Oliver, Agents.
SAN
and A. S. Irelamd, Agm*

Chicago—Merchants Loanand TnMrt Co.
London Bankers — The Bank of England 
Messrs. Glyn and C>.

Issue Circular Notes 
in all parts of the world.

Agents in Canada for Colonial Bank.

H. Markland Molson
Geo. E. Drummond

LIST OF BRANCHES:ONTARIO—Continued.
St. Marys.
St. Thomas.

“ East End Branca 
Toronto. _ _
“ Queen St. Weat Br. 

Toronto Junction: 
Trenton.
Wales.
Waterloo.
Williamsburg.
Woodstock.
Zurich 
QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Fraserville 4c Riv. de 

Loup Station. 
Knowlton.
Lachine Locks.
Montreal.
“ St. James Street.
“ Market and

Harbor Branch.
“ St. Henri Branch.
« St. Catherine St. Br 
** Maisonneuve Branch 

Quebec.
Richmond 
Sorel.
Ste. Flavie Station 
St. Ours 
Ste. Therese de

Blainville, Que.
Vi ctori avilie.
Waterloo

BOARD OF DIRECTORS:
It. Hon. Lord Strathcona

G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G., 

President.

F. Lubbock 
C. W. Tomkinson jand Mount Royal,

A TE PateraonEs,

££donsld’ sir«.V®Beq
Hen. Robt. Mackay.

Sir T. G. Shaughnessy, K.C.V.O. David Morrice.
B. S. CLOUSTON, — General Manager.

A Macnider, Chief Inspector and Superin­
tendent of Branches.

■ V Meredith. Assistant General Manager and 
Manager at Montreal.

Branches, Brit. Columbia.

ALBERTA.
Calgary.
Edmonton.

BRITISH COLUMBIA.
Revelstoke.
Vancouver.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chestervllle.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br.
Hensall.
Highgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown. 

jPSimcoe 
Smith’, Falla.
AGENTS IN GREAT BRITAIN and COLONIES.

■ London, Liverpool—Parr’s Bank Ltd. Ircland- Jmster and Leinster Batik Ltd. Australia and 
New Zealand The Union Bank of Australia. Lt<U 
South Africa — The Standard Bank of Soute
A Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates 
exchange. Commercial Letters of Credit in 
Travellers’ Circular letters issued, available In 
all parts of the world. —

Returns

° Sweeny, Supt?! Marltime Prav..

T J. Hunter, inspector, N.W. and B.C. 
Branches.

E. P. Winslow, inspecter 0-t.rio ^ranches. ^

1

D. R, Clarke, Ins. Maritime Prov
BRANCHES IN CANADA:Fvr bee: set '

Brantford, Ont. Danville, Q ... it.B
Brockville, Ont. Fraserville, Q. Altona, ma 
Chatham, Ont Grand Mere, Que Brandon, ton.
Oollingwood, O. Levis, Qne. SSmmrtan “
Cornwall, Ont. Megantic F.dmonton,
Deseronto, Ont. Montreal, Que. '. 'i û'.d sJsk

sana :ss«.3SKF 
ssse Ess^11-
ssasv -rsa FBS'-
ssE-a “s-s». «SMillbrook, Ont. « Upper T’wn Fort Rouge. 
Mount Forest, O Sswyerville, Q. Logan »ve.
Newmarket, 0. AndoTer, N.B. Armstrong, B.C. 
Ottawa, Ont. Bathurst, N.B. <lh!1'l'-ac£’ S " 

-• Bank St. Chatham, N.B. Enderby, B.C. 
Hull. Que- Edmunston.N.B, £7“'™°!’2 °
Paris, Ont. Fredericton.N.B J*™1’8'0’
Perth, Ont. Falla “ Nelson, B.C.
Peterboro, Ont. N.B. New Denver. B.C
Piéton, Ont. ’ y^-sville N.B. New Westmin- 
Port Arthur, O. JLnn w * ater, B.C.Port Hope, Ont. Moucton. N^ . Wcol B.C. 
Sarnia, Ont. S^ediac, N.B. Koasland, B.C 

Stirling, Ont. St. John, »• • gummerland, BC 
Stratford, Ont. Woodstock. Vancouver, B.C.
St. Mary’s. Ont. Amherat> ».». « Westminster
Sudbury, Ont. Bridgewater, Ave.
Toronto, Ont. Canso, N.S. Vernon, B.C.

Carlton St. Glace Bay, N.S. victoria, B.C.
DHildas St. Halifax, N.S.
Queen St. “ North End.
Richmond St Lunenburg, N.S 
Yonge St.

Trenton, Ont.
Tweed, Ont.

FRANCISCO (120 Sansome St.)—J. C. Welsh

and

for Travellers available

BANK OF HAMILTON^
2,500,000PAID-UP CAPITAL 

RESERVE ................ The BANK OF TORONTOHAMILTONHEAD OFFICE
DIRECTORS:

Hon. J. S. Hendrie, C.V.O. C. C, Dal ton .Toronto.
H. M. Watson. Asst.-Gen.-Mgr., and Supt 

BRANCHES.
ONTARIO. Hagersville,
Ancaeter, Hamilton—
Atwood, North End Br. Palmerston,
Beamsville, Leering Br.

1 Berlin, East End Br.
Blyth, West End Br.
Brantford, Jarvis,
Do. East End Listowel*

Branch. Lucknow,
Chesley, Midland,
Delhi, Milton,
Dundalk, Milverton,
Dundee, Mitchell,
Dunnville, Moorefleld,
Fordwich, Neustadt,
Georgetown, New Hamburg,

SSX BSSS&.KSK

INCORPORATED 1M6.
TORONTO, CANADA.

$4,000,000
4,500,000

HEAD OFFICE:
PAID-UP CAPITAL.
RESERVE FUND

DIRECTORS:
wMg.HgooderTham TJ 

Eobert; Reford Albert E. Oooderbsm.
Nicholas Bawlf. 

Rfkft Me,g^„ Duncan Coulson
WllllmiMAN‘ COULSON .. General Manager.

Keene 
London.
London East,
London North,
Lvnden,
Merritton,
Millbrook.
Newmarket,
Oakville,
Oil Springs,
Omemee,

Orangeville, 
Owen Sound,

Port Elgin,
Port Rowan, 
Princeton, 

Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto,
Toronto—
College & Ossingt 
Queen & Spadina, 
Yonge & Gould. 
West Toronto

Mahone Bay, Wyoming 
Wallaceburg, 
Waterloo, 
Welland.

QUEBEC. 
Montreal,

3 Offices. 
Maisonneuve, 
Gaspe.
St. Lambert

MANITOBA. 
Parry Harbour, Cartwright, 

Pilot Mound. 
Portage la

Prairie,

ONTARIO. 
Toronto, 

Offices. 
Allandale, 
Aurora, 
Barrie,
Bradford 
Brantford. 
Brockville,

MANITOBA, ALBERTA. & SASKI 
tbernethv. Sask. Kenton, Man. Pilot Mound, Man I Cardinal, 
«ottiofnrd ’ Killamev, Man. Roland, Man. I Cobourg,
Frs“àïïv.rî£K£. ssst,
KtSS tJSSk». 85T86ar.’Aï*' s’- ksst.
Caron, Sask. J™»’ Winkler, Man. Elmvale,
Edmonton, Alta ^oose JajLSaak. wlnnlp,g- Man. Galt,

f .re^, Man. Morden, Mua wlrmlp,g_ riananoque,
^toneMan. N.nto^AIto Grain Exchange I Hastings 
Hamiota, Man.

IK NEWFOUNDLAND.
J°to^ofM?ndt Montreal.St.

Birchy Cove.
IN GREAT BRITAIN:

St.,

IN THE UNITED STATES:

&£&!&&&&*
Wash.—Pfnlr of Montreal.

IN MBKK50.
Mexico, D. F.-T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:
tendon—The Bank of England. London—The 

Onion of London and Smith’, Bank, Ltd. I«n- 
Snn-The London and Weetminater Bank, Ltd. 
London—The National Provincial Bank of Eng., 
Ud Liverpool—The Bank of Uverpool, Ltd. 
Scotland—The British Linen Company Bank, and 
Branches.

Party Sound, 
Peterboro,
Petrolia,
Port Hope, 
Preston

Roesbum.
_ _ Swan River.

Stéarines, Winnipeg,^
Langenburg, 
Quill Lake, 
Woleeley, 
Yorkton.

Shelburne,
Stayner,
Sudbury,
Thombury,
Victoria Harbor, 

BANKERS:
London. Ene.—The London City 

Bank. Ltd.New York—National Bank of Commerce. 
Chicago—First National Bank. -

and Midland

Correspondent* i^Grcat Britain :-The National

BANKERS IN THE UNITED STATES: «arlÜ.

New Tork-The National CTty Bank: The Bank 1 Nfty°pnfl1 Bank. - Chicago,
4 New York, N.B.A.; National Bank of Com- £ank. Fir,t National Bftnk.-Detroit Old Detron
Th^M^chants’ Nalional Bank ^Buffalo-The BanTftphihtdelphto" Merehants Na«°Fnal

lUrV^XX’ritUbn^MeUonNati-
‘ “ " onal Bank,

Advertise in the .. ..

OF OOMMEROB-

.. it win pay y«®-
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The BANK OF OTTAWA
$5,000,000 

3,000,000
Rest and Undivided Profita .. 3,327,832 

BOARD OF DIRECTORS. 
GEORGE HAY, President,

DAVID MACLAREN, Vice-President, 
Hon. George Bryson, 

J. B. Eraser, 
Denis Murphy, George H. Perley, ME 

E. C. Whitney.
George Burn, General Manager.

D. M. Finnic, Asst. Gen. Manager. 
Inspectors: G. G. Pennock; W. Dubhie. 

SIXTY - SIX OFFICES IN THE 
DOMINION OF CANADA. 

Correspondents in every banking town 
in Canada, and throughout the world.

This Bank gives prompt attention to 
all banking business entrusted to it. 

CORRESPONDENCE INVITED.

Union BankofCanada
Established 1865.

; HEAD OFFICE, ~ QUEBEC.

$3,180,000 
1,700,000

THE CANADIAN BANK 
OF COMMERCE.

$10,000,000
5,000,000

HEAD OFFICE: TORONTO.

Capital Authorized 
Capital Paid-up ..

Paid-up Capital, 
Rest, - - - - Capital Paid-up.

Rest
BOAKD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., Preside»!. H. N. Bate,
B. K. Egan,BOARD OF DIRECTORS:

WM. PRICE, Esq.. Viee-Preside»t.
E. L. Drewry, Esq.,
F. E. Keimaion, Esq., 
M. B. Davis, Esq.,
Gee. H. Thomson, Esq.

B. K. Walker, Esq., President.
Wm. Shaw, Esq., 
John Galt, Esq., 
R. T. Riley, Esq., 
E. J. Hale, Esq.,

Kebt. Kilgour, Esq., Viee-Prsa
Hon. Lyman M. Jenes,
Frederic Nicholls, Esq.

Hon. Gee. A. Cox.
Matthew Leggat, Esq.
James Crathem, Esq. H. D. Warren, Esq. 
John Hoskin, K.C., LL.D Hon. W. C. Edwards. 
J. W. Flavelle, Esq.
A. Kingman, Esq.

G. H. Balfour..........................General Manager.
F. W. Ashe, Superintendent Eastern Branches.
J. G. Billett........................................... Inspector.
E. E. Code...............................Assistant Inspector.
H. B. Shaw, Supt. West. Branches .. Winnipeg

.................Western Inspector.
............. Assistant Inspector.
................Assistant Inspector.

........... Assistant Inspector.
Advisory Committee, Toronto Branch.

Thomas Kinnear, Esq.

Z. A. Lash, Esq., K.C.
E. R. Wood, Esq.

F. W. S. Crispo 
H. Veasey .. ..
P. Vibert.............
J. S. Hiam...........

ALEX. LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches.

Branches in every Province ef Canada 
end in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.

NEW YORK AGENCY: 1* Exchange Plane. 
Wm. Gray ana C. D. Mackintosh, Agents.

This Bank transacts every description of Bank­
ing Business, including the Issue ef Letters ef 
Credit and Drafts en Foreign Countries, and 
will negotiate or receive for collection hills ea 
any place where there is a bank or banker.

Gee. H. Heee, Eeq.
■RANCHES AND AGENCIES.

QUEBEC.—Dalbousie Station, Montreal, Quebec, 
Quebec Br., St. Louis Street; St. Polycarp#.

ONTARIO.—Alexandria, Barrie, Carieton Place, 
Cookstown, Crysler, Englehalt, Erin, Fen­
wick, Fort William, Haileybury, Hastings, 
Hillsburg, Jasper, Kemptville, Kingsville, 
Kinburn, Leamington, Manotick, Melbourne, 
Merrickville, Metcalfe, Mount Brydges, New- 
boro, New Liskeard, North Gower, Norwood, 

Osgoode Sta'n, Ottawa, Ottawa Mkt. Br., Paken- 
ham, Portland, Plautagenet, Roseneath, Shel- 

Smith’s Falls, Smithville, Stitte- THE TRADERS’ BANK OF CANADA.
burne,
ville, Sydenham, Thornton, Toronto, Wark- 
worth, Wheatley, Wiarton, Winchester. 

MANITOBA.— Batdur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City, 
Cyi®ss River, Dauphin, Deloraine, Glenboro, 

Hamiota, Hartney, Holland, Killar- 
ney. Manitou, Melita, Minnedosa, Minto, 
Morden, Neepawa, Ninga, Rapid City, Rob- 
lin. Russell, Shoal Lake, Souris, Strathclair, 
Virden, Waskada, Wawanesa, Wellwood^ Win­
nipeg, Winnipeg N. End Br.; Winnipeg, Sar­
gent Ave. Br. ; Winnipeg, Logan Ave. Br. 

SASKATC WAN.—Areola,Asquith, Carlyle, Craik, 
Cupar, Esterhazy, Fillmore, Humboldt. Indian 
Hd., Lanigan, Lemberg, Lumsden, Maple Creek 

Milestone, Moose Jaw, Moosomin, Oxbow, 
Pense, Qu’Appelle, Regina, Saskatoon, Sas­
katoon West End Br., aintaluta, Strassburg, 
Swift Current, Wapella, W-eybum, Wolseley, 
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary, 
Caron, Carstairs, claresholm,Cochrane, Cowley,
Didsbury Edmonton. Fort Saskatchewan, 
Frank, High River, Innisfail, Lacombe, 
Lethbridge, MacLeod, Medicine Hat, Okotoks. 
Fincher Creek.

Dividend No. 49.

The Metropolitan Bank. NOTICE IS HEREBY GIVEN that a 
dividend of one and three-quarters per 
cent, upon the paid-up Capital Stock of 
the Bank has been declared for the cur­

rent quarter, being at the rate of Seven 
per cent, per annum, and that the same 
will be payable at the Bank and ita 
Branches on and after the SECOND DAY 
of JULY Next.

CAPITAL PAID-UP....$i,ooo,ooo 
RESERVE FUND and 

UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W. D. ROSS, Gen .-Man. 

HEAD OFFICE, TORONTO. 
BRANCHES In Toronto:

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.

168 King Street East (Market Branch).
Cor. Queen et. W. and Dunn Ave. 

Cor. Queen St. E. and Lee Ave,
Cor. Queen St. W. and McCaul St.

40-46 King St. W., (Head Office).
East Toronto 
Elmira 
Guelph 
Harrowsmith 
Markham 
Maynooth 
Milton 
Milverton

The Transfer Books will be closed from 
the 16th to the 30th June, both days in­
clusive.

North Augusta
Petrolla
Picton
Port Elgin
Stouffville
Streetsville
Sutton West
Wellington
Wooler

Agincourt
Ameliasburg
Bancroft
Brigden
Brighton
Brockville
Brussels
Cobourg

By order of the Board,BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States. STUART STRATHY,

General Manager.
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company. 
CANADA.—Bank of Nova Scotia.

Canadian Bank of Commerce. 
Merchants Bank of Canada.

ü

The Standard Bank of Canada.
ESTABLISHED 187*.

Capital Authorized by Act of 
Parliament .. .. .. .. .

Toronto, May I5th, 1908.

UNITED EMPIRE BANK $2,000,000
1.559.700
1.759.700

Capital Paid-up 
Reserve Fund .

of Canada.
Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Reid, General Manager.

Toronto.Head Office, THE DOMINION BANKHEAD OFFICE, TOHOHTO. 
DIRECTORS:

W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F. Allen, Ftod. W. Cowan.

W. R. Johnston, W. Francia, H. Langlois.
50 Branches throughout Ontario.

HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up,
Reserve Fund and Undivided 

Profits, ....
Deposits by the Public, - 
Total Assets,

- $3,800,000

5,000,000
34,000,000
48,000,000

TORONTO: Head Office, Wellington & Jordan 
Sta.; Bay St., Temple Building; Ycnge St. (car. 
Yonge and Charles Sts.), Market, King and 
West Market Sta.; Parkdale, Queen St., West. 

BANKERS:
New Yerk — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bttik of Scotland.

G. P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

DIRECTORS:
E. B. OSLER, M.P 
WILMOT D. MATTHEWS .. Vice-Prea. 

•A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.O., M.L.A.
A. M. NANTON,

C. A. BOGERT ... .. General Manager 
K A. BEGG, Chief Inspector.

Branch» and Agendw throughout Canada aad
the United States.

Collections made and Remitted far geamftiy. 
Drafts bought and said.
Commercial and Travellers' Letts» ef toed* 

lamed, available la all parts ef the Werld.
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH:—1« St Ji 

I. H. Horsey. Manager,

President
The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearihg House.
AUTHORIZED CAPITAL....................81,000,000

HEAD OFFICE, TORONTO, ONT.
T Branches and Agencies throughout the Farming 
Districts of Ontario.

R. J. CHRISTIE, 
JAS. CARRUTHERS,

J. C. EATON.The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG., London, Can.

Interest at 4 per cent payable half-yearly 
on Debenturee.

T. H. PURDOM, K.C., President.
NATHANIEL MILES, Manager.

W. R. TRAVERS, General Manager.

Advertise in

THE JOURNAL OF

*•;COMMERCE.
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BASQUE d’HOCHBIiAGA
1874-1906.

CAPITAL AUTHORIZED . . .$4,000,000 
CAPITAL PAID-UP.
RESERVE FUND. ..

THE QUEBEC BANK
QUEBECHEAD OFFICE.......................... ......................

Founded UK. Incorporated US.
CAPITAL AUTHORIZED.................................
CAPITAL PAID UP............................................
REST.. ...................................................................

$3,000,000
2,500,000
1,260,000

$2,500,000
$2,000,000

DIRECTORS: DUtBCTORti:
JOHN T. ROSS. . .
VESEY BOSWELL 

Gaspard Lemoine 
Thos. McDougall G. G. Stuart, K.C. F. W. Ross.

thomas McDougall

.......... President
. .Vice-President 
W. A. Marsh

PresidentF. X. St. Charles, Esq.
Robt. Bickerdike, Esq., M.P., Viee-Pree 
Hon. J. D. Rolland, J. A. Vaillancourt, 

Esq.j A. Turcotte, Esq. ; E. H.
Le may, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.

Gen. Manager j
BRANCH]®:

Quebec, et Peter 8t. Montmagny, Que. 
Do. Upper Terra, Pembroke, Ont. 
Do. St. Roch.

Inverness, Que.
Montreal, Place 
d’Armea,

Do. St.Catherlne B 
De. St. Henry,
Ottawa, Ont.
St.-Romuald,
Black Lake, Que.
Cache Bay, Ont., sub ag.

THE ROYAL BANK OF CANADA

Shawinlgan Falla, 
Sturgeon Falla, Ont. 
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Qua. 
Toronto, Ont. 
Victorlavllle, Que. 
Ville Marie. Que.

Dividend No. 83.
C. A. Giroux, Manager. 
O. E. Dorais, Inspector.Notice is hereby given that a Dividend 

of two and one-half per cent for the cur­
rent quarter, ending 30th June, being at 
the rate of ten per cent per annum upon 
the paid-up Capital Stock of this bank 
has been declared, and that the same will 
be payable at the Bank and its Branches 
on and after Thursday, the 2nd day of 
July next.

F. G. Leduc, Asst. Manager.
MONTREAL.HEAD OFFICE:

CITY BRANCHES:
Mount Royal Avenue (corner St. Denis) ; 

St. Catherine Street, East; St. Cather­
ine Street, Centre; Notre Dame Street, 
West; Hochelaga; Maisonneuve ; Point 
St. Charles; St. Henry; Town of St. 
Louis; Viauville; Verdun.

BRANCHES:

AGBNTS:

Boston—National Bank of the Republic. 
New York, U.S.A.—Agente Bank of Britt* 

North America; Hanover National Bank. 
Parts. France—Credit Lyonnais.

I]VIPEf?IAL BANK Op CANADAThe Transfer Books will be closed from 
the 17th to 30th June, both days inclu­
sive.

St. Boniface. Man.
St. Hyacinthe.
St. Jacques l’Achigan, Q.
St. Jerome, P. Q.
St. Pierre, Man.
Three Rivers, P.Q., 
Valleyfield, P.Q., 
Vankleek Hill, Ont. 
Winnipeg, Man.

We issue Circular Letters of Credit for 
travellers, available in all parte of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

Berthierville, P.Q 
Edmonton, Alta. 
Joliette, P.Q., 
Lapraine.P.Q. 
Louiseville, P.Q., 
Quebec,
Quebec, St. Roch 
Sorel, P.Q.
Sherbrooke, P.Q.,

Capital Authorized...$ 10,000,000 
Capital Paid-up 4,965,757

4,965,757RestBy order of the Board.
DIRECTORS :

Hon. R. JAFFRAY, V.-P.D. R. WILKIE, Pres.
Wm.Ramsay o£ Rowland Elias Rogers 
James Kerr Osborne Charles Oockshutt
Peleg Howland William Whyte,Winnipeg
Cawthra Mulock Hon. Richard Turner, Que

Wm. H. Merritt, M. D., (St. Catharines)

E. L. PEASE,
General Manager.

Montreal, P.Q., 19th May, 1908. Head Office, Toronto.
Br. in Ontario —Amherstburg, Belwood, Bolton, 

Brantford, Caledon East, Cobalt, Cottam, Essex, 
Fergus, Fonthill, Ft.William, Galt,Hamilton, Mar- 
row, Humberstone, Ingersoll, Kenora, Listowei, 
London, Marshville, New Liskeard, Niagara Falls, 
Niagara ( Upper Bridge), Niagara-on-the-Lake, 
North Bay, Ottawa, Ottawa (Bank StJ, 
Port Arthur, Port Colborne, Port Robinson, Rid­
geway, Sault Ste. Marie, St. Catharines, St. Da­
vids, St. Thomas, St. Thomas (East end), South 
Woodslee, Thessalon, Toronto, (7) Welland, Wood-

Br. in Prov. of Quebec—Montreal, Quebec.
Br. in Prov. of Manitoba—Brandon, Portage La 

Prairie, Winnipeg, Winnipeg (North end).
Br. in Prov. of Sask’wan-Balgonie, Broadview, 

North Battleford, Prince Albert, Regina, Rosthern.
Br. Prov. of Alberta—Athabaska Landing, Banff, 

Calgary, Calgary (East end), Edmonton, Red 
Strathcona, Wetaskiwin.

Br. Prov. of B. C.—Arrowhead, Cranbrook, Gol­
den, Nelson, Revelstoke, Vancouver, Victoria.
IF Agents: London, Eng., Lloyds Bank Ltd. N. Y. 
Bank oi the Manhattan Co.

SAVINGS BANK DEPARTMENT.

La Banque Nationale
INCORPORATED IN 1860.

Capital Authorized. ..$2,000,000 
Capital Paid-up 
Reserve Fund .
Profit & Loss Account. .52,584.03

Eastern Townships Bank 1,800,000
900,000

Deer,

QUARTERLY DIVIDEND No. 102.
ATOTICE is hereby given that a Dividend at the 
TV rate of eight per cent per annum upon the 
Paid-up Capital Stock of this Bank has been de­
clared for the quarter ending 30th June, 1908, 
and that the same will be payable at the Head 
Office and Branches on and after Thursday, the 
2nd day of July next.

The Transfer Books will be closed from the 15th 
to the 30th June, both days inclusive.

By order of the Board,

J. MACKINNON.
General Manager.

We pay interest 4 TIMES A YEAR at 
our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.
Interest ALLOWED from the DAY OF 

THE DEPOSIT.
We have correspondents throughout the 

world; our Travellers’ Cheques are Pay­
able at Par by them.

'Transfers, Collections, Payments, Com­
mercial credits and investments are 
effectuated through Europe, United 
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue 
Bourdeau, 7, Square de L’Opera) we 

offer exceptional advantages to the 
travellers in Europe.

The PROVINCIAL BANK OF CANADA.

Notice is hereby given that a Divi­
dend of one and one-quarter per cent 
(1% P-c- ) on the paid-up capital of the 
Bank has been declared, and will be 
payable at the Head Office of the Bank 
and at its Branches on and after the 2nd 
of July to shareholders of record on 
June 22.

By order of the Board.

Sherbrooke, May 29th, 1908.

The Western Bank of Canada.
HEAD OFFICE, OSH AW A, ONT.

$J ,000,000 
555,000 
555,000 
350,000

Capital Authorized 
Capital Subscribed.
Capital Paid-up.......
Rest Account..........

TANOREDE BIENVENU,
General Manager.can

BOARD OF DIBKCT0B8:
John Cowan, Esq.
Reuben S. Hamlin, Eaq., Vice-President.

W. F. Cowan, Esq.
Bsbert McIntosh, M.D., J. A. Gibson, Esq. 

Thomss Patterson, Esq.

President.

Montreal, 30th May, 1908.W. F. Allan, Esq.

ST. STEPHEN’S BANK.
T. H. McMillan - - Cashier Incorporated, ISM. INSURANCE 

COMPANY
HEAD OFFICE, TORONTO. 

Authorized Capital 
Government Depositwsasa^BiBe-
Quebec Office! 71 St. James Street, 

Montreal,L. A. Masse,Gen. Agent.

Dominion FireBranches-Bright, iBrooklin, Blacks took, Caledonia,
Dublin, Elmvale,Hickson,InnerkiPjLittleBrUam,
gutainiel’PaisTcy .Pickering,' Plattsvslle Port Perry, 
Shakespeare, St. Clements. Sunderland,Tavistock, 
Tilsonburg, Tiverton, Victoria Harbour, Wellesley, 
Vt hitby.
Draft» on New York and Sterling Enchants 

sought and sold. DeP°sits received and intérim 
Collections solicited and promptly

8L Stephan. N.B.
$200,060

50,001
CAPITAL 
RESERVE

FRANK TODD.................... President
J. T. WHITLOCK .................  Cashier.

AGENTS:
London—Mean. Glynn, Mills, Oerrie k Co., 

New York—Bank of New Yerk, N.B.A. Boston- 
National Shawmut Bank. Montreal—Bank of 
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank ef

$1 000,000.00
54,733.33■J

«flowed.
Correspondents at New Tork and in_Oenadn— 

âerchant» Bank ef Ohnede. Lends*.
Mil Bank ef



Canadian Subscribers............. $3 a year
British Subscribers 
American

£1 Stg. 
.$3.52 a year 
. 25c eachSingle Copies. 

Extra (5 to 50) .. .. 20c 
•• (50 to 100) .. 15c 
" (100 and over). 10c

Editorial and Business Offices :

M. S. FOLEY.
18 HOSPITAL STREET, MONTREAL. 

Editor, Publisher and Proprietor.

tEÿ* We do not undertake to return 
unused manuscripts.

Fretik. J. Benson & Co,
— BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.

Uablegrams: “FREBENCATB, LONDON.”

Jr -■’’’Vi

* 1BwW€E AKB^ifHSORMCElÎEÏIEW

DEVOTED TO

Commerce, Finan< Insurance, Railways, 
Manufacturing, Mining and Joint 

Joint Sto & Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

The Gurney, Tilden Co.
H a m i I to n, Canada.

—THE—

Standard Loan Co. Edward E. Hale 
& Company

,£1,125,000.00CAPITAL.

__ 50,000.00

2,250,000.00

RESERVE.

ASSETS,

President: ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DIN NICK. 
Director: Right Hon. LORD STRATHCONA 

and MOUNT ROYAL, K.C.M.Q.

Brokers and PromotersI

Room 64 ROSS IN HOUSE
HEAD OFFICES .

24 Adelaide St. East TORONTO. TORONTO, Canada.
Debentures for one, two, three, four and five 

years issued, bearing interest at five per cent.
per annum, payable half-yearly.

Telephone Main 4584.
Write for booklet entitled “ SOME CARDI­

NAL POINTS."

Locks & Builders’ Hardware
"■ ”>31*
s

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

.

■

w

î Write us for Catalogue, 
prices and terms.

* •

y

No. T HAND DRILL.-
Cut gearing, change of speed for light or heavy work. Ball 

bearings, rack and pinion feed, either hand or automatic. 
Treadle feed to lower spindle to the work. A weighted lever 
raises the spindle instantly as soon as the feed is disengaged. 
Incomparably the best hand drill in the market, and also a 
first-elass wood-boring machine. Fitted for power if desired 
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

H. B. JHRD1NE 5 CO..
HESPELER, ONT.
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THE CHARTERED BANKS.Original Charter 1854THE

HOME BANK OF CANADA.
THE STERLING BANK OF CANADA8 KING ST. 

WEST
HEAD
OFFICE TORONTO

Offers tc> the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.O S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
jno. 0 Eaton, Pres T. Eaton Go., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

Branch Offices in Toronto. 
78 CHURCH STREET.

cor. QUEEN ST., WEST and BATHURST ST. 
cor. BLOOR ST., WEST and BATHURST OT. 
cor. QUEEN ST., EAST and ONTARIO ST.

West Toronto City, or Toronto Junction 
20 Dundas Street West.

Branch Offices in Ontario.
Alliston, Belle River, Cannington, Everett» 
Ilderton, Lawrence Stn., London, Melbourne» 
Sandwich, St. Thomas, Teeumseh, Thorndale» 
Walkerville.

Winnipeg, Man.
JAMES MASON, General Manager.

Fernie, B.C.

: * 
:
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LEGAL DIRECTORY.

STANDARD” twist drills4 t L. Clarke Raymond 
WINDSOR .. Paterson, Murphy & Sal# 
WINGHAM..
WALKERTON 
VVALKERTON

WELLAND

Are Standard in all machine shops. 

Large Stocks are carried by
Dickinson & Holmes

.. A. Collins 
Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM..................F. A. Baudry
MONTREAL. . T.P. Butler, K.C.,D.CJk 

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens
Thos. Wells

KEMPT VILLE...................T. K. Allan
LEAMINGTON............. W. T. Easton

McLaughlin & Peel
...........Wm. Steers

L1STOWEL .. .. .. .. H. B. Morphy 
LONDON ,. .
L ORIGINAL..
MITCHELL ..
MOUNT FOREST

Tovvnshend & Rogers 
ANNAPOLIS ROYAL .. H. D. Rugglea 
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE............. Roscoe & Dunlop
LUNENBURG 
PORT HOOD 
SYDNEY .. .
YARMOUTH 
YARMOUTH .. .. Sandford H. Pelton

AMHERST1NGERSOLLNEW YORK STATE.
NEW YORK CITY .... David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber. LINDSAY

LINDSAY
S. A. Chesley 
S. Macdonnell

Burchell A McIntyre 
.. E. H. Armstrong

MONTREAL.
.. .. W. H. Bartram
................. J. Maxwell
. .. Dent & Thompson 

W. C. Perry

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.Henry J. Kavanagh, K.C.

H. Qerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d'Armes, Montreal, Can. 

Cable Address, ‘‘Laloi.’’

NEW BRUNSWICK.

CAMPBELLTON........... F. H. McLatchy
White & Allisoe

NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..
OWEN SOUND..............A. D. Creasor
PETERBOROUGH .... Roger & Bennet

. David Mills 
J. C. Dalrymple 

PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.
SARNIA............
SHELBURNE ..
SMITH’S FALLS,

SUSSEX

Bell Tel. Main4800, 4801
.. .. J. F. Grierson PRINCE EDWARD ISLAND.

R. B. HUTCHESON, 
Notary Public

CHARLOTTETOWN, McLeod & Bentley
PORT ARTHUR 
PORT ELGIN..MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics' Building, 204 ST. JAMES STREET,

Tel. Main 2499.

MANITOBA.
.. .. H. A. Ward

MONTREAL. W. A. Donald 
. James Heap

PILOT MOUND 
SELKIRK .. .A. WeirONTARIO. John W. Douglas

Thompson & Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR .
BELLEVILLE BRITISH COLUMBIA.Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster, M.P. 
ST. THOMAS 
STRATFORD . . MacPherson & Davidson 
TRENTON .... MacLellan & MacLellan

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderaon
BROCICVILLE................. H. A. Stewart

.. .. A. J. Reid

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart & McQuarrie

J. S. Robertson
i

CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

John J. Stephens 
.. .. T. H. Dyre 
Dowler & Sinclair 
.. Jas. R. Roaf

TEESWATER .. . 
THORNBURY.. .. 
TILSONBURG .. . 
TORONTO ...........

NORTH-WEST TERRITORY.
DESERONTO 
DURHAM ..
GANANOQUE....................J. C. Rose
GODERICH ....

.. Lougheed & Bennett 
..Harry H. Robertson 

Geo. W. Greene

CALGARY.. ..
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. 
WATFORD .. .. Fitzgerald & Fitzgerald | RED DEER, Alberta .... .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan 8 Agency Co.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
hi KOLIA, ONT., (now of twenty year’s standing-), continuée to make Marine, 

Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re- 
liners and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks. Bleachers and1 Agitators, Salt Pans, Steam Boxes for Stave and Hoof 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-, 
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
I trass.

Limited.
103 Bay St., - -

KSTABLISHKD 1873.
T oronto

$1,000,000 
265,000 

. 3,600,000
Paid-up Capital
Reserve..............
Assets................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Having a full outfit of machinery and tods, including Steam Riveter, and
ecaipeelsoa of the quality at Its wort--, -nth *”*

mes
<>f long experience, it invitee 
-hop in Canada.

*J. fl.
PROPRIETOR.MANAGER.

V. B. WADSWORTH,
Manager.

j
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SUN FIREAs a protection to Merchants and Consumers, we are fasten-
with a lead seal Founded A.D. 1710.

Head Office, Threadneedle St. London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. E. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

bags containing Granulated sugaring all our 
’bearing our trade mark

?

Canada Permanent

Mortgage Corporation

“ C.S.R.” — When ordering Granulated sugar in bags see 
ttiiat the seal on the package is unbroken.

MANUACTURED BY THE

and the initials

Canada Sip Defining Co, Limited HALF YEARLY DIVIDEND.
t

Notice is hereby given that a dividend 
of Three and One-Half per cent on the 
paid-up capital stock of this Corporation 
has been declared for the half-year end­
ing 30th June, 1908, and that the same 
will he payable on and after Thursday, 
the Second day of July next. The trans­
fer books will be closed from the fifteenth 
to the thirtieth of June inclusive.

iMml Evening InstructionLeading Manufacturers, Etc.

ON
THE CONCISE

Ready Reckoner
AND

Interest Tables

«JNÜAY, WEDNESDAY AND FRIDAY EVENINGS
AT

■// /
By order of the Board,

—y
GEO. H. SMITH,

Secretary.With valuable Tables of Weights and Measures.
By Arnold W. Thomas. 16S Pages, Strongly bound 

in Cloth.

Price 25 cents. By mail 30 cts.

tienonf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Corresponde ice 
Knglish, French,Civil Service,etc. Students 
teleot their subjects and are taught sepa­
rately by nine expert teachers, Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J. n. DAVIS,
ftenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

Toronto, May 27th 1908.

SVI ORTON, PHILLIPS & CO. COMMERCIAL SUMMARY.
Stationers, Blank Book Makers & Printers

15-117 NOTRE DAME STREET, WEST,
MONTRE Al_.

— Ottawa Clearing House total for week 
ending June 4, 1908, $3,093,865; 1907, $3,- 
207,795.

—Bank clearings in the U.S. for May 
showed a decrease of 12.3 per cent com- 

5 pared with May of last year.H. FROST & CO., Limited
NICKEL BRASS and MALLEABLE IRONFOUNDERS, I —Australia’s old-age pens' on scheme 

j will cost the Commonwealth £1,800,000 
annually. It is planned to give resi- 

1 dents of twenty years’ standing who are 
over 65 an allowance of ten shillings 
weekly.

Manufacturers of Every 
Description of

STIRRUPS,
SPURS,

BITS. —The first ocean cargo of nitrate of 
soda ever brought direct to Canada is 
due here about the middle of 1 his month. 
The consignment is in the nature of an 
experiment. The soda comes from Chili 
and is used for explosives and fertilizers. 
Hitherto this product has been shipped 
to United States ports direct.

Harness Fürnittjxb 
and

General Buckles

HAME8 
a Speciality.

—The Verdict against Walter R. Gil­
lette, former vice-president of the Mutual 
Life Insurance Co., who had been con­
victed of perjury in connection with life 
insurance investigation has been set aa.de 
by the appellate division of the U.S. 
Supreme Court. 
sentenced to serve six months in prison 
on the conviction.

Made'dn “Crown-All” Silver, “Frostink,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
for all Markets.

Mr. Gillette had beenWALSALL, England.34, 35 and 36 Fieldgate,
Special Prices to Canadian* under the New Tariff.

i
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sion, but a recent statement by the Minister of Finance, that 
it was the government’s intention to press the bill in eom- 
rmttee, has aroused a feeling of considerable uncertainty, and 
m some circles it is felt that the legislation will be pushed 
through this sess:on.

ESTABLISHED
1859

$390,811.67
LONDON MUTUAL FIRE
ASisEXS
LI A HILllTES (Including Reinsurance Reserve 

$317,758.95)................................................. /$370,478.69 
$520,032.98 
$937,791.93

incorporated and licensed by the Dominion Government. 
Operates fpom the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
ÜENRÏ BLAUHFOKD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

SURPLUS
SECURITY FOR POLICYHOLDERS —Hon. W. S. Fielding (Minister of Finance) has announced, 

in Parliament that it is difficult to forecast the time for com­
ing into effect of the new French Treaty. The Canadian Par­
liament has approved the treaty. But, so far, it has received 
the approval cf only one branch of the French Chambers, and 
until it has received the approval of the second branch of the 
Fiench Chambers he is unable to anticipate when it will be 
brought into effect.

HON. JOHN DRYDEN,
President.

—A prominent lobster packer says that the fishery in Cape 
Breton this year promises to be exceptionally profitable to 
packers and fishermen alike. The season this year is a month 
earlier than last, while the fishermen have met with insigni­
ficant loss in gear and time as a result of unfavourable wea­
ther.
and well meated and the market holds firm, the demand for 
the canned product continuing steady.

—The glass jar trust in the U.S. which has controlled prices 
on this continent, is losing its hold upon the trade. Some of 
the small independent jar manufacturers have been reaping a 
fine harvest by selling at 50 cents a gross below .the combine 
prices. All who have done that have practically sold their 
entire output.

Lobsters are unusually plentiful, the run being large

—The practice of shipping uncured cheese is inimical to the 
best ntcre ts of the farmers, as well as the shippers. If per­
sisted in it will simply be fatal to the industry in Canada. 
Compet tion from the European continent and from the Anti­
podes is keen, unless our cheese is of superior quality, prices 
will not be remunerative enough to sustain the trade built 1 p 
to its present important dimensions. A rigid system of in­
spection of all exports would appear to be almost a necessity.

—The Dominion Revenue for the fiscal year end ng Mai h 31, 
1908, was $96,000,000. The surplus for the year will exceed 
$19,000,000. The statement of revenue for May, as shown on 
the books of the finance department on the last day of the 
month was $6,306,270, a decrease of $1,987,098, as con pared 
with the corresponding month of last year. The total revenue 
tor the first two months of the present fiscal year is given 
as $11,893,381, a decrease of $3,221,524, compared with April 
and May of 1907.

—Amongst tricks entirely contemptible must be ranked the 
circulation of a report that a great U.S. pickle manufactur­
ing house had made a large contribution to the local option 
campaign. In consequence of this every hotel and saloon in 
the East declared a boycott against the goods of the firm, 
whose business at once shrunk alarmingly. It has cost tie 
manufacturers great expense and trouble to remove the em­
bargo, and to bring the blame for starting the report home to 

rival pickle firm, whose name has not yet transpired.

—The finance Minister proposes to at once issue an internal 
5 pi r cent loan in Russ a to cover the budget deficiencies. It 
is expected that the State Savings Banks will take about 35 
millions of the $100,000,000. The principle of borrowing from 
oneself is seldom w.se, however, and may result in serious in­
ternal strictures eventually.

—The gates on the Welland canal are now being equipped 
with five horse power motors, by which they can be opened in 
thirty seconds ai d clo ed in the same time. Previously ,t re­
quired ei' ht minutes to open and close. The new arrangement 
makes a saving of 3 hours in the passage of a steamer from 
Port Colbome to Port Dalhousie.

—A new process for the ageing of wines by the use of ozone, 
the invention of a young Russian scientist named Ovchennikoff, 
was demonstrated last week in the presence of the director of 
the Imperial Vineyards and other interested persons.
Claim is made that th.s process accomplishes in a few minutes 
a maturing that ordinar ly requires years.

—A gigantic industr'al concern known as the Canada Iron 
Corporation, Limited, with a capital of $8,000,000, and head­
quarters in Montreal, has been incorporated by letters patent 
last week. The names appearing on the charter are W. J. 
White, K.C., J. A. Cameron, II. J. McKeon, A. W. P. 
Buchanan, and J. H. Dillon, all of Montreal.

_The International Cotton Congress met in Paris last week.
Fitteen countries were represented, and the debates were of 
international importance. The failure of U.S. growers to de­
liver at fair prices was charged with causing difficulty, and it 

deeded to develop the Egyptian and African supplies, 
speedily as possable. The 1909 meeting is to be held in Italy.

—The xorento-sudbury branch of the C.P.R. extending 
from a point near Sudbury to Kleinburg on 
sion, 226 miles, will, it is announced, be opened June 15. 

Through train service will be established between Toronto and 
Winnipeg, connecting at Winnipeg with main-1 ne trains for 
the coast and Intermediate points and with all branch lines.

—Of the four issues of 5 per cent debentures aggregating 
$172,500 which the city of Wetaskiwin, Alta., has been offer­
ing for sale, reports state that the following have been award­
ed to brokers in Toronto: $35,000 of the $90,000 water-works 
debentures maturing part yearly for fifty years, $30,000 elec- 
rlc light and $2,500 hospital debentures maturing part yearly 
for twenty years.

—It was the general feeling a few weeks ago that there 
would be no insurance legis'ation passed at Ottawa this ses-

Tlie

a

—Under the provisions of the fish and game laws as revised 
this year, trout taken in New York State cannot be sold or 
offered for sale. The only exception to this is in New York 
cily, where trout taken on Long Island may be sold during the 
legal open season. It is also illegal to ship trout, unless they 

accompanied by the actual owner, and the law provides 
that no person shall take or transport at any one time, more 
than ten pounds of brook trout. The effect of this law is to 
prevent shipments of brook trout from Canada into New York 
State.

was are

the Ontario divi-

—The Commons Committee on Banking and Commerce last 
week approved of the terms of a bill proposed by the Crown

reorganization
This

Life In-urance Company, winch provides for 
of that company to restore an impairment of its capital.

accomplished by reducing the outstanding capital stock 
from 5,564 to 2,782 shares, and by an agreement made with 
Mr. H. S. Strathy for the purchase by the latter of^ 3,000 
shares in the company, and for a cash payment of $75,000. 
This agreement is made subject to approval by two-thirds of 
the shareholders of the Crown Life.

end is

X’he latest novelty on the London (Eng.) streets is the Pull- 
lt is meant to appeal to those who, whileman motor-bus.
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TOWJiSEfiD & WILtLilAJVIS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Bley’s or other specified makes of Cartridges .410, 28 and 20
bore.

Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

With Buckhorn or 
Above stick guns are

date when the Fire God went “on tour,” nor do they indicate 
that insurance companies are to escape payments of losses on 
the ground that- they come under the heading, “Acts of God.”

they are unwilling to pay for the aristocratic seclusion of a 
taxicab are anxious to avoid the democratic promiscuity of 
the penny bus. The new motor Pullman supplies modified se­
clusion at a general fare of sixpence a head. Nine passengers 
are aecom nodated in luxuriously upholstered armchairs, and 
though all the seats are inside, the windows arc made to open.

might be expected, these aristocrats of the bus world will 
be confined to West End routes. The conductors, it is rumour­
ed, will wear gloves.

—The hardening of the prices of wool at the London, Eng., 
sales has improved the prospect of the British flannel trade, 
which is m a discouraging state, and if the rates are maintained 
to the end of the sales the advanced prices of flannel will be 
maintained for the remainder of the year. ' The shipping trade is 
later than usual, on account of the. manufacturers’ firm rates. 
Manufacturers are still executing orders, but working under 
great disadvantages, for though many cotton mills are work­
ing short-time—be ng closed on Mondays and Saturdays—the 
flannel operatives are very slow in returning to their old em­
ployment, where in flannel mills there is plenty of machinery 
awaiting them.

As

—The Vice-President of the Dominion Textile Co., Mr. C. 
B. Gordon, explains with reference to the recent wages dis­
pute that stock on hand has accumulated to a very large ex- 

simply a necessity. Protection againsttent, and economy was 
foreign cheap importations, would enable the mills to keep 
large staffs constantly at work. As soon as bus ness improves 
there will b- impi ovement in wages, and in numbers of em- 

The endeavour of agitators to foment —Dispatches from branch offices of K. G. Dun and Co., in 
the Dominion of Canada indicate more activity in most 
branches of business and crop reports are generally satisfac­
tory. Wholesale trade at Toronto is a little more active, or­
ders for dry goods and millinery have increased, and there is 
more confidence regarding the future. Weather reports are 
promising well tor the crops. Montreal also finds crop condi­
tions favourable in that district, grain shipments are fairly 
liberal, and there is an increase in the wholesale hardware 
movement, wh le collect'ons show a slight improvement. Trade 
is brisk at Quebec, and shipping is more active, while labour 
conditions are satisfactory and no complaints are heard as to 
collections.

ployees all round.
trouble h is fallen flat, and the pro -pects are that oper­

ators and employees will co-operate in asking increased pro-
serious

tection from the Government.

—Where does John Chinaman get his opium for smoking? 
That he has not entirely abandoned the practive is well known, 
and yet in answering question relating to importations of 
opium the Mmster of Customs in the House of Commons late­
ly declared the amount of duty collected by the government 

crude opium during the fiscal year 1906, was $47,281.34, and 
during the fiscal year 1907, $75*028.34. “The amount of duty 
collected by the government on powdered opium during the 
fiscal year 1906, was $218.25, and during the fiscal year 1907, 
$423. There was no duty collected during these years on 
opium prtpired for smokmg.”

_q’he total exports of sisal hemp from the Mexican port of
Progreso during 1907 amounted to 611,845 bales, of which quan 
tlty the United States took 552,072 bales, against the United 
Kingdom’s 4,742 bales. Th s fibre was known at the time of 
the Spanish conquest of Mexico, and was used by the natives 
for ropes. For the past 50 years it has proved to be the means 
of enriching Yucatan to a very notable degree. Ihe plant is 
very similar to the century plant, and grows in \ery arid soil, 
where other plants are unproductive. Ihe plantations aie 
sell-renewed from time to time, by the small plants growing 
from the roots beside the larger one.

The Chinese Board of Astronomy has presented a memorial 
to the Empress Dowager to the effect that there are no revolu­
tionaries iu Peking. The epidemic of fires now prevailing there 
Is, they state, entirely caused by the visit of the God of Fire 
to earth from heaven. He will be on earth for 100 days. 
The Government need not, therefore, pay any attention to the 
occurrences, which will certainly cease when the god returns 
to Heaven. The astrologers, however, omit to mention the

en

—Persian raw silk has begun to attract a great deal of at­
tention of late among Lodz textile firms. In the opinion of 
experts Persian raw silk is, as regards fineness and excellence 
of quality, far superior to Chinese “Tschesautscha” silk, and 
it can also compete very well with French and German staples. 
It also presents great advantages 'o Lodi; manufacturers on 
the s ore of price, as, apart from being much cheaper in prime 
cost, the Persian article (by reason of the Russo-PerS’an special 
Customs Treaty) only pays 75 kopecs per lb. on entering Rus­
sia. Silk from other countries has to pay a duty of 12.40 
roubles, and 10 roubles from those countries with which a 
Treaty exists. Under these favourable conditions large con­
tracts have already been placed for this year’s spring season.

1
—Patent Report.—The following Canadian patents have 

been recently secured through the agency of Marion & Marion, 
Patent Attorneys, Montreal, Canada, and Washington, D.C. 
Any information on the subject will be supplied free of charge 
by applying to the above-named firm.
a ma, Ri swijk, Hnl'and. vulcaniser ; Joseph Nap. Lepres, Mont­
real. Que., awning reflecter screens ; Mrs. Ella Hacklev, Frank, 
Alta, vegetable cutter; Edmund Conway, Quebec, P.Q., track 
fastening; Louis Barceloux, St. Guillaume Station, Que., track

Dr. Willem D. Grat-
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wanted for 
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* CABLES “ NOVELTY, REDDITCH.” ESTABLISHED It 55
.

ever will, however desirable it might seem.” The statement 
appears to be somewhat contradictory.

—'ierman and Amer can locks enter England free, while Bri­
tish locks are shut out of Germany by duties of 50 per cent, 
and out of the United States by duties of 00 and 05 per cent. 
The result is that even the oldest and best established works 
at Wolverhampton, Eng., the home of the Chubb’s and other 
great pat nts, h ive been running only half time for four years 
past. One reason is that the cost of carriage of locks from 
Germany or the Untied States to London is less than from 
Wolverhampton to London. “What we want,” said the head 
of a large lock manufacturing house, ,;is a preference in the 
col mies, us well as freedom from unfair competition at home. 
American and German locks cut ours out in the colonies, 
though 1 do not believe that a dozen British locks enter the 
Un ted States in a year, and not very many more get into 
Germany. If we had the trade in our own country and pre­
ference in the colonies there w..uld not be an unemployed lock­
smith in England, unless he was a loafer.”

—It is understood that instead of government construction 
and ownership of the proposed Hudson Bay railway as or.final­
ly -ugge-ted, it is the intention of the government now to 
secure the construction of the road and control of rates in an 
equally effective manner by entering into an arrangement w.th 
the (1. N .It. to complete the construction of their present line 
towards Hudsons Bay from The l’as to Fort Churchill.
( .Al.it. Hudson Bay line is now completed to the Pas, a dis­
tance of 480 miles from Fort Churchill, and a general survey 
of the rest of the route to the terminus has been made 
government’s plan, it is stated, is to g ve a liberal cash bonus 
to the Canadian Northern Railway Company to complete the 
road and to guarantee a portion of the bonds. In return the 
country will secure a control of rates on the road, running 
rights for all oth >r roads over it, and the opening of a vast 
teiritory of nearly 100 million acres of good land, 
grant will be made to the company, but the cash bonus will be 
somewhat over the usual $6,400 per mile.

gage; Ur. Fr.tz Blau, Berlin, Germany, method of producing 
metal! c electrical inc ludes ent bodies ; Carl Laur ck, Berlin, 
Germany, mixing and kneading machine; Giuseppe Sacripant!, 
Genoa, Italy, elastic steel tires for wheels of motor ears and 

other veh eies.

—The total bank exchanges at all leading cities in the 
Un ted States for the live days ending June 11, were $2,205,- 
108,741, a decrease of 20.3 per cent compared with six days in 
the week of a year ago and 18.9 per cent less than for the cor­
responding week of six days in 1906. Eliminating this differ­
ence of one day, as is done in the statement of average daily 
figures, and it appears that bank exchanges averaged each day 
in June to dite $451,085,000, against $455,144,000 a year ago 
and $452,! 95,000 compared with the first week of June in 1906, 
a sub tan ial improvement over the earl er months this year, 
wh m heavy losses were recorded in the comparisons with both 
pri ced ng years. The improvement continues especially mark­
ed at New York City and is largely due to greater activity in 
the stock market.

—All railroads in the United States reporting weekly, have 
now reported for the three weeks of May, total gross earnings 
being 517,867,!01. a decrease of .6 per cent compared wifi a 
like period in 1907. The same roads for three weeks of April 
report a loss of 19 per cent. Total gross earnings of United 
States ro ids reporting for April and included in the classified 
statement are $116,829,378, a loss of IS.3 per cent compared 
with April last year. Both Eastern Trunk lines and the Cen­
tral Western systems show a loss of over 21 per cent and the 
Western Trunk lines and Granger roads a loss of over 19 per 
cent. On the Coal roads the decrease is 10.2 per cent, while 
other Eastern and Southern roads show a loss of 24.5 and 17.9 
per cent, respectively. The loss on the South-western group 
Is 16.9 and Pacific group 15.8 per cent; Canadian roads 14.6 
per cent.

The

The
■

new 
No land

—At the meeting of the National Fire Protection Associa­
tion held in Chicago last week, the chairman of one of the 
■most important committees report “progress on stand­
ard hose couplin's and hydrant fittings for public fire service. 
The committee feels that complete success will be assured in 
the near future. Of replies to a great many letters sent out, 
481/2 per cent responded as using the national standard. Of 
the cities in which the national standard is used, the majority 
seemed to be of the smaller class. I should consider it an ex­
tremely important accomplishment, if a national standard 
hose coupling could be adopted for universal use. I am sorry 
to say, however, that I bel eve it will be some time before the 
large cities will adopt such a standard, and I doubt if they

—The difficulties in the textile trades in Bradford, Eng.,
A meetingar- being felt by some of the most respected firms, 

of the ci editors of Messrs. H. and J. Harr op, wool mei chants
The statement of >> Hairsand topmakei s, was held recently. 

showed gross liabilities amounting to ,013,278. of wh ch £ 12,- 
652 were expected to rank for dividend, 
secured creditors for £12,653. The assets were estimated to 
realize £2,944, leaving a deficiency of £9,706. The debtors at­
tributed their insolvency to fluctuations in the price of woo!.— 
A meeting of the creditors of Messrs. William Dewhirst and 
Oo stuff merchants and manufacturers and worsted spnners,

There were ten un-

f

m
\

>1

m

km
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centres in India are officially reported to have been obtained 
in Bombay, the Central Provinces, and Madras. >In the Bom­
bay Presidency especially the work has been noticeably suc- 
cusstul (says “Capital”), practical results h.tv ng been obtained 
by producing three crosses of fixed type which are superior to 
local cotton and suitable for the Surat-Broach tract of the 
Presidency, which has hitherto produced the best cotton ex­
ported from India. One of these crosses can, it is believed, be 
grown over the whole of the Surat-Broach trget, and may, it 
is thought, contribute immensely to the value of the outturn. 
The other two indigenous crosses, with proper treatment, are 
expected to improve considerably, 
is that between Bourbon (tree) cotton and Egyptian, but fur­
ther trials are required. Cross-breeding results in cotton are 
also officially ; eported to be promising in other Provinces, but 
they are not yet suiHelently definite for publication.

was held last week. The statement of affairs showed liabili­
ties amounting to £05,712, including trade creditors £23,844, 
and bankers’ claims £29,45D. The assets were estimated to 
produce £43,760, equal to a dividend of 13s 3%d in the £ upon 
the unsecured habilit es, but, taking into account the separate 
estates of the four partners, a considerable surplus was shown, 
there being a large amount of real estate. Sympathy was ex­
pressed with the firm.

—The great Amalgamated Copper Co. presents an almost
The statementdisastrous report of last year’s operations.

Submitted at the annual meeting shows net income of only $0,- 
680,556 for the year ending April 30, 1908, as against $14,154,- 
400 in the pr.ced.ng fiscal year. Thus less than 4y3 per cent 
was earned on the stock, where in the previous year over 9 
per cent had been earned. Dividends are now one-half of 1 per 
cent each quarter, cr at the rate of 2 per cent per annum, but 
the aggregate of the payments for the twelve months was just 
4 per cent, calling for $6,155,516, being only about half a mil­
lion dollars less than the net income for the year. The pre­
vious year there had been a surplus of about 214 million dol­
lars after the payment of the 7% per cent dividends that 
came out of that year’s income. It is well enough to note that 
Mr. Heinze’s United Copper Co., in its annual report, sub­
mitted last week, makes an even worse showing than the Am­
algamated Company, its income for 1907-08 being given at but 
$861,023. against $6,565,592, for 1906 07.

Another promising cross

—Brenner Laurier brought down last week the report for 
twelve months of the Canadian section of the International 
waterways commission. Dealing with the proposal to im­
prove the nav-gaticn of the Rainy River by the construction 
of a dam at the foot of Long Sault rapids which would raise 
the water suffic.ently high to obl.terate both the Manitou and 
Long Sault rapids, the report says: "Whilst at present, during 
freshets, the water rises 16 feet above the extreme low water 
level, it appears certain that under the new < ondit ons with 
proper control!.ng dams, both above Fort Frances and at the 

dam, and the increased cross-sections in the v.chilly of 
the two lower rapids the new flood level need he very little 
above the n:w low water. Such control will improve navi­
gation and maintain ntarly a constant water power herd at 
Port Frances and Koochiching.” It is taken for granted hat 
the d< s gn cf the dam and lock will be s-uch as to permit the 

of- vessels at all times, whether the river is n flood

new
The husband of Mrs. Wm. Zeighler of Kingston, disappear- 

Kecently she wrote the Northern Lifeed three years ago.
Assurance Company, Toronto, to try and get the insurance of 

Mr. John Milner, agent of the company, replied that$1,1160.
the policy had been paid to Zei.gler’s mother, as Zeigler had 
died on November 9, 1905, of inflammation of the bowels, was 
attended by Dr. Sands, and was buried in Cataraqui Cemetery 

Reid. Neither the undertaker nor the

passage
or not, otherwise the h ghest interests of navigation would not 

After cons dering the project 110 objection can 
be seen to the proposed improvement, on the eontr.ir; . it has 

In this matter, the members of the

be observed.by Undertaker R. J. 
doctor know anything of the matter.

Brev 011s to his disappearance lie worked in
There is no record of

much to commend it.
United States section of the International Waterways com­
mission claim to have no jurisdiction and the section respect­
fully recommends that the Canadian government request the 
government of the United States to grant them permiss on lo 
<any out the proposed works. Dealing with the Niagara Falls 
problem the commissioners express the opinion that it would 
by a sacrilege to destroy the scenic effect of the falls 
suggested that v hen arrangements are being mad1 t' ev caver 
a period of 21 years, limiting the amount of water which may 
be used on the Canadian side for power purposes to 30,000 
cubic feet per second, and on the American side to I80.OOO 
cubic feet.
United States should maSke a treaty preserving, for all time

Zeigler’s death. 
the locomotive works.
A couple of years ago Zeigler’s brother George, Kingston agent 
of the Northern Insurance Co. resigned after some irregulari­
ties in his business transactions. It is now alleged that aftei 
his brother disappeared he forged the death claim papers and 
received the check for $1.000 from the head office, 
of Dr. Sands, Rev. W. Bowman Tucker, R. J- Reid and his 
mother, Barbara Zeigler, to whom the policy was made pay-

He was about 23 years of age then.

The names
It is

able, was forged.

—Science is busily employed upon the improvement of the 
cotton plant in British India. The best results in the experi­
ments in cotton hybridisation to improve the better superior 
Indigenous varieties which are now being carried at various

The suggestion is also made that Canada and the

the waters of the great lakes for commercial purposes.
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WOOL AND WOOLLENS.
find evidences of more or less depression, of losses that 

Although the partial drought during the last lamb- lead to sacrifices in order to realize, of changes in re- 
ing season had rather a discouraging influence upon the sources, here and there, and of sharp corners reluct-
outlook for the great staple product of Australia, it antly admitted or whispered with bated breath. Ex-
had the effect of maintaining prices to a degree 
ly warranted by the decline in textile manufactures on 
both sides of the Atlantic.

amples are mentioned in the British markets of super 
60’s tops which stood at the close of October last at

scarce-

This, as is well known, equal to 58 cents which by the second week of last
had its origin in the financial crises which broke over month were quoted at 41 cents, while 40’s tops sank
the I nited .States, Germany and other countries—not from 36c to 16c. One would have supposed that then
even excepting Canada to some extent—towards the end was the time to buy. That many believed so is shown
of October last. One feature, to which reference has by the reaction which set a week or two later, rises in
already been made in these columns, is the fashion that wool values in the great British centres having jumped

in a most unwonted fashion. The “rot” was not only 
stopped, hut in Bradford prices for standard tops 
(combed wool) have risen an all-round 4c to 5c per lb 
for both merino and cross-bred qualities since the bot­
tom was touched. This has naturally produced some 
excitement, and the actual consumer was puzzled to 
know what to do. In many places there is a feeling of 

Even in underclothing strong scepticism expressed over the permanence of '
the rise. The advance is a little more than one expect­
ed when the London sales began, but it all serves to

set in during 1006-7 for a much lighter texture in men’s 
clothing, which, in turn, naturally brought about a pro­
portionate falling off in the demand for the raw ma­
terial, especially the finer qualities. The chan 
introduced led also to some modification in machinery, 
and consequently to less demand for the wearables to 
which men bad long become accustomed. The change 
has evidently come to stay.
the tendency for some years has been towards much 
lighter textures for winter wear.

The anomalous conditions arising from these changes show what is possible when it is realized that bottom 
have brought manufacturers and importers 
against problems that they find themselves unable to 
solve from a domestic point of view. Those who have 14c per lb. must tell a different tale, for manufacturers
sought for knowledge oversea—in the Motherland— to what the same article did at 26c, and naturally the

is touched, and men begin to acquire raw material at a 
“very useable price.” Good crossbred wool at 12c to

“up”
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would probably have assumed greater dimensions but 
for an important local failure, which gave rise to 
rumours of more to follow. importers are meeting 
buyers fairly well, and up to the present withdrawals 
have not been excessive. Cablegrams from Australia 
report beneficial rains latterly in Victoria and the 
Eiverina district of New South Wales. In South Aus­
tralia also there were general rains which continued 
more or less for some days, and gave that State the as­
surance of another good season.

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COrîP ANY,

(OF LONDON.)

$24,000,000Assets exceed,
Fire risks accepted on most 
every description of insur­
able property.

Canadian Head Office ;

112 St. James St., MONTREAL. 

J. E. E. DICKSON, ManagerAgents wanted throughout 
Canada.

_ question arises, What response has there been made to 
the verdict of the London sales ? Wool prices may 
change suddenly, and the sentiments of buyers alter 
from a state of extreme depression to one of strong 
confidence, but if the advance is to be lasting and bene­
ficial in its effects, there must be a move at the yarn 
and piece end of the industry also.

As the centre of the trade in England, considerable 
activity set in at Bradford at the opening of the fourth 
week of May, both tops and yarns having been freely 
sold. Considerable weights of tops were sold to spin- 

export yarn houses having also fixed up a good

THE ELECTION HALF-HOLIDAY.

No doubt there are those sufficiently interested in 
the political issues in Provincial elections to desire that 
the revolution of the world and the movement of all
things therein should entirely cease during the solemn 
moments whereat the electorate is recording its choice 
for one of two candidates. They have some authority 
for such an opinion in the record, that at a time big 
with the future destinies of worlds and peoples, “there 
was silence in heaven for about the space of half an 
hour.” A wise Legislature has, however, measured 
the comparative importance of the political destinies 
of the Province of Quebec, and decided that half a day’s 
silence is not too long to impose upon the wheels of in­
dustry, while her men cast their ballots for the aspir­
ants for political honours.

That there are workmen who, struggling with loads 
of debts accumulated during the winter’s depression 
in trade, are inclined to grumble at being compelled to 
lose half a day’s pay, when they could vote in the din­
ner-hour, or in any half-hour, merely shows that the 
political machine has not impressed its importance 
equally upon all men. Manufacturers in control of 
steam plants with crucibles or cupolas of molten metal, 
demanding continuous attention, with machinery carry­
ing on detailed work certain to be injured if interfered 
with, are required by the exigencies of such legislation 
to make serious financial sacrifices to the political Jug- 
germant. Last Monday at least one large establish­
ment rebelliously announced that it preferred liberty 
to obedience, and would pay the $100 fine, rather than 
offer the mute worship of the god of polities, which the 
law required. Another kept its men until 3.30 p.m., 
others worked through the dinner-hour, or began ear­
lier in the morning. Few, masters or men, were pleas­
ed with the new requirement, though the great men, 
the politicians, the rulers, or the would-be rulers of the 
Province stood out in high relief as the only large ear­

ners,
few contracts, causing spinners to cover same with tops. 
From first to last the movement so far has been regard­
ed as covering and speculative, and at the time there 

response at the piece end of the in-was practically no 
dustry. It is known that much worsted spinning ma­
chinery is running only four days a week, and many 
looms are standing. It is too early as yet to expect 

visible improvement at the fabric end of the trade,
The

any
but that it will come there can be little doubt.

beneficialcheapness of money in itself must have a 
effect on the textile trade, and it cannot be long before 
the more advantageous prices which manufacturers 
offering, in consequence of cheaper wool, brings out 

held hack orders. The late uncertainty and un-

are

many
settled state of the wool markets are largely responsible 
for wholesale fabric buyers adhering so rigidly to a 
policy of contraction. In the woollen trade as separ­
ate and distinct from the worsted industry more orders 
have recently been given out, and London and pro­
vincial merchants and wholesale clothiers have seen fit
to place repeats. Spinners latterly have received 
particulars respecting delivery of yarn, hut they 
wanting not so much fresh contracts as the taking up 
of old orders by manufacturers.

had been turned, but a rapid recovery hardly

more
are

It looks as if the
corner 
seems likely.

Taking an all-round view of the situation from an 
English standpoint, and remembering that 20c is a low 
figure, and bearing in mind also that money is quite 
cheap, the prevailing opinion is that a further advance drivers and all, work for the fun of the thing all day ? 
is more probable than a relapse. Merino tops are also 
firm, with super 60’s at 44 cents, a rise of 2 vents from

ployers of labour who were allowed to work at full 
strength. Or, did their assistants, canvassers, cab

the lowest figure.
With reasonable and even low prices for raw ma­

terial, with cheap money and good harvest prospects 
in United States and Canada, and “with discounts for 
three months’ acceptances in London at barely 2 per 
cent there are fair grounds for anticipating some re­
vival in the demand for goods before long. Consider­
able as

—Cold has been discovered in what looks like paying 
quantities at Uadwell Creek, which empties Into the north 

arm of tiurrard Julet, about twelve miles from Vancouver.

—It is now stated that the Japanese Spinning Union has re­
solved to give 75 sen, equivalent to Is 6d, bounty per bale on 
yarns exported to non-Chinese countries, including Hong Kong; 
instead of the prize-tickets for China.the rise has been during 'May at Bradford, it
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be a distinct benefit to the Province if this ore could 
be exhaustively treated to a finish on the spot, with a 
careful preservation of all the valuable by-products 
which are too often allowed in part to be dissipated 
through the atmosphere to the destruction of the sur­
rounding landscape. It is somewhat disappointing to 
learn that the two dredges which were operated for a 
short time a couple of years ago have been now aban­
doned, it being admitted that, although the ground car­
ried sufficient gold, the character of the deposit—a 
clayey gravel containing large boulders, together with 
a hard and uneven bedrock—rendered the problem a 
hard one to solve. After the difficulties to be ex­
perienced with a dredge were realized, a steam shovel 
was established on Tar fiats, dredging up the gravel dry 
and conveying it in ears to an elevated washing appara­
tus, which obviates many of the troubles met with in 
dredging. This shovel has been steadily in operation 
and is reported to have made a good saving and a large 
production. There is a slight falling off in the gold 
output of the Cariboo District, but the district has fair­
ly maintained its standard of production, some $350,- 
000 having been recovered this year.

The total amount of silver produced in the Province 
during the year 1907 was $2,74-5,448 ounces, valued 
at $1,703,825, a decrease in amount of 244,81-1 ounces 
and in value of the product of $193,495. About 72 per 
cent of the silver produced is found associated with 
lead, in argentiferous galena, the remainder being found 
in coniunction with copper-bearing ores.

No zinc mining was done last year, though zinc blend 
is found in several of the galena mines. The Canada 
Zinc Co., Ltd., has begun the building of a small plant 
at Nelson, designed to treat the complex galena-zinc ,■ 
blend ores of the Slocan District by a process of electric 
smelting under the Snyder patents, whereby it is hoped 
to recover the lead and zinc in the metallic state, and 
also save the silver contents with the lead. The elec­
tricity for the process is to be obtained from Bonning- 
ton Falls. The tightness of the money market delay­
ed the construction of the plant, but the Provincial 
Legislature, at its 1908 session, advanced a loan of $10,- 
000 to aid in completing the plant.

Platinum is known to exist in various parts of the 
Province, associated with placer gold in alluvial work­
ings, but it has as yet" been mined only as a by-product, 
and as the placer workings in these particular districts 
lias this year been slight, no appreciable production of 
platinum has been made.

The total amount of coal mined to the end of 1907 is 
25,944,700 tons (2,240 lbs.), worth $79,115,658.Of this 
there was produced in 1907 sonie 1,800,067 tons, valued 
at $6,300,235, a larger amount than has been producd 
in any previous year. In these figures of coal produc­
tion the coal used in making coke is not included, as 
such coal is accounted for in figures of output of coke. 
The amount of coal used in 1907 in making coke was_ 
419,541 tons, from which was made 222,913 tons of 
coke, having a value of $1,337,478, an increase over the 
preceding year of 23,686 tons of coke, equal to 11.9 
per cent, with an increase in value of $341,343 on the 
whole production.
actually made, only 215,689 tons were sold, owing to 
the sudden shutting down of the smelters in the In-

OUE PACIFIC PROVINCE.

British Columbia has been most richly endowed by 
nature. Its climatic advantages are many, and promise 
rich returns to the fruit growers and farmers of the 
future. Its position ensures it increasing commercial 
importance as the “entrepot” of the productions of a 
rapidly developing Orient, and the end of a highway 
affording coal and rapid transit to the trade of the is­
land continent of Australasia. Within its mountains 
has been stored an incalculable amount of valuable 
mineral, sufficient to make the fortune of half-a-dozen 
countries. Records of the mining operations carried 
on go back only 20 years, but in that period the value 
of the total products of the mines of the Province am­
ounted to $299,526,282.

The value of.the gold, derived from both placer and 
lode mining, amounted to $114,619,720, the greatest 
amount derived from any one mineral, the next most 
important being coal, the total gross value of which, 
combined with that of coke, was $86,972,511, followed 
by copper at $43,713,122, silver at $27,289,833, and 
lead at $19,917,197.

From the Annual Report of the Provincial Minister 
of Mines, we learn that the output is steadily increas­
ing and that the value of the mineral products of the 
Province for the year 1907 is greater than that for any 
preceding year, and amounts to $25,882,560, showing 
an increase, over the last year of $902,014, equivalent to 
an increase of 3.6 per cent, and is greater than the out­
put of 1905 about 15.2 per cent, and 36.3 per cent 

greater than that of 1904. An analysis of the returns 
shows that this increase is due to the greater tonnage 
of low-grade ore mined in the Boundary district, and 
also to an increased tonnage from the collieries, both in 
coal and coke. The market price for all the metals 
was unusually high for the first part of the year, but 
fell so low during the last half of the year that the av­
erage market price for 1907 was very little, if any, 
higher than that of 1906. The tonnage of ore mined 
in the Province during the year 1907, exclusive of coal, 
was 1,804,114 tons. This total tonnage was produced 
by the various districts in the following proportions :— 
Boundary, 65.1 percentage of total; Rossland, 15.8; 
Coast, 4.7; Fort Steele M. D., 8.6; all other Districts, 

The number of mines from which shipments5.8.
were made in 1907 was 147; but of these only 72 ship­
ped more than 100 tons each during the year.

The chief of the mineralogical productions for the 
past three years were as follows :—

1907.
$ 969,300 $ 948,400 $ 828,000

4,933,102 4,630,639 4,055,020
1,971,818 1,897,320 1,703,825
2,399,022 2,667,578 2,291,458
5,876,222 8,288,565 8,166,544
4,152,936 4,551,909 6,300.235
1,358,925 996,135 1,337,478

800,000 1,000,000 1,200,000

1906.1905.
Hold, placer. . . 
Hold, lode.. ..
Silver..................
Lead........................
Hopper................
Coal.......................
Coke...................
Ctlier materials

$22,461,325 $24,980,546 $25,882,560

While 222,913 tons of coke wereAbout 95 per cent of the lode go-id was recovered 
from the smelting of copper ores, from which source 
a good deal of the silver was also produced. It would ,
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terior, necessitating the carrying over of 7,224 tons of 
■coke in stock.

The output of coal mined has varied within the last 
ten years as follows :—

LONDON AND LANCASHIRE LIFE ASSURANCE 
COMPANY.

That life insurance is still looked upon as somewhat 
of a luxury, is shown by the decrease in the incomes of 
large companies as soon as a time of financial depres­
sion appears. Last year there was a decline of about 
four millions in the amount of new policies taken up 
in the Dominion. The British companies operating on 
this side showed a decrease of only $15,910 in the 
ounts of Premiums received, the insurance in force be­
ing in excess of the previous year by over $680,000. 
Following the lead of the Banks, some of these com­
panies adopted a rigidly conservative policy, retaining 
all available cash in actual employment. The London 
and Lancashire Life, amongst others, has decided to 
forego the regular quinquennial distribution of profits, 
as a bonus to its policyholders, but to retain the 
oun.t instead at the credit of Profit and Loss.

2,648,562
3,407,595
3,918,972
4,318,785
4,380,993
4,192,182
3,504,582
3,760,884
4,152,936
4,551,909
6,300,235

1897 882,854
1,135,863
1,306,324
1,439,595
1,460,331
1,397,394
1,168,194
1,253,628

1,384,312
1,517,303
1,800,067

4898
1899
1900
1901
1902

am-1903
1904
1905
1906
1907

Owing to the conveniently situated deposits of suit­
able raw material and the increase everywhere in the 
use of concrete, the manufacture of cement promises to 
be of great importance at present. The only company 
actually producing cement in British Columbia is a 
Portland Cement Co., with works at Tod inlet, about 
13 miles from Victoria. The company sold in 1907 
some 143,226 barrels (350 lbs.) of Portland cement, of 
a total value of $215,000, of which quantity 125,000 
barrels were used in the Province. The capacity of the 
plant now constructed and in operation is considerably 
greater than this output would indicate, as about 300,- 
000 barrels can be turned out in the year.

No successful, or very serious, attempts have as yet 
been made in the Province at drilling for petroleum. A 
raihvay into the Flathead country will, in all prob­
ability, be built within a couple of years to certain coal 
fields on the south fork of Michel creek, and, when this 
is completed, doubtless some serious attempts will be 
made to develop the oil fields believed to exist in that 
section of the Province.

am-

The sum at credit of Investments stands now at $11,- 
439,278, an increase during the year of about $350,000. 
The death and endowment claims paid came up to 
$975,139, while the regular income from Premiums and 
Interest was $2,056,079.
$329,477, some $17,000 less than for 1906, the margin 
of profit was by no means unsatisfactory, on the face 
of the report.

As the expenditure was

The new policies issued during the year were for $3,- 
702,895. The total assets amount to $11,574,604, of 
which $6,046,447 is invested in Railway Debentures, 
Stocks and Bonds. The depreciation in the present 
quoted standing of this class of securities, while not 
affecting income, has caused a good deal of trouble to 
the actuaries of all the insurance companies. The Lon­
don and Lancashire met the difficulty by writing down 
the book value of such securities to the extent of $250,- 
000, which sum was, however, replaced in the credit 
standing by transferring that amount from the In­
vestment Reserves.

No one who knows anything of the Province doubts 
that British Columbia is destined to add immensely to 
the wealth of the Dominion through its mineral pro­
ductions which, in spite of their already respectable 
dimensions, have not as yet reached anything like 

adequate development.
The Annual Beport under review devotes some at­

tention to the all important subject of accidents occur- 
ing in Provincial collieries. We learn that in mining 
3,219,608 tons (gross) of coal—with 6,059 men employ­
ed last year—there were 154 accidents, of which 31 

fatal, 61 classed as serious, and 62 as slight. The

It was decided in the future to
authorize the Directors to pay an interim bonus to 
policyholders and stockholders whenever circumstances 
warranted their so doing.

The chairman, Col. Sir Nigel Kingscote, G.C.V.O., 
K.C.B., presided at the annual meeting, Mr. W. P. 
Clirehugh being present as General Manager. 
Mr. W. AE. Mackay, whose recent deserved 
promotion to the position of Sub-Manager was 
confirmed at the Annual Meeting in London, 
is now on a journey through the great West, accom­
panied by Mr. B. Hal Brown, the company’s General 
Manager in Canada. Both these gentlemen will doubt­
less bring back with them the same bracing confidence 
in the future, which it appears to be the mission of 
those breezy expanses to instil into all its visitors.

were
number of fatalities last year was less than the aver­
age for the previous years, the figures for the decade 
1898-1907 being: tons, 16,477,678; men employed, 42,- 
919; fatalities, 413.

—The acreage sown to cotton in the Southern States this 
year is larger than ever, in spite of much advice to the con­
trary. Prices are high, and after all it turns out that last 
year’s crop was only about 11,300,000 bales, against 13% mil­
lions for the previous year.

—Life insurance organizations distributed in 1907 in the 
United States and Canada $351,115,502, according to computa­
tions by “The Insurance Press.” The payments in 1906 am­
ounted to $327,570,199; 1905, $307,019,972.

Mr. E .R. U. Clarkson, Toronto, liquidator of the Mutual 
Reserve Life Insurance Co. of New York, has filed a statement 
as to the policies issued by the company with the Government 
at Ottawa. There are 3,000 policies of all classes scheduled, 
covering insurance to the value of three million dollars.

—The American Car and Foundry Co., which controls one of 
the large railroad car establishments in the vicinity of this 
city, has been compelled to reduce its dividend from 4 per cent 
per annum to the old rate previous to 1907 of 2 per cent.
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WOMEN’S WEAR. in. “Mais, madame,” said her fitter, “regardez les 
belles statues, elles n’ont pas la taille que vous admirez.
11 faut toujours regarder les belles statues.” And one 
could fancy the poor lady’s rueful face as she remem­
bered the old figure she had always been accustomed to, 
and of which the redundancies were compensated by a 
trim waist, and compared that happy past with the un­
certain future, when at best she could only hope to be 
an undecided copy of an antique—say the Venus of 
Milo. But although this new fashion is not kind to the 
middle-aged, it has undoubtedly come to stay, and 
whether they like it or not they must all have to regard 
the wax statues. Along with the tight waists of yes­
terday French women have abolished their under-skirts, 
the only women in Paris still wearing them were elder­
ly ladies and foreigners, and instead of the numberless 
frills and pretty flounces which seemed almost part of 
a Frenchwoman, and which were shown with a tug to 
one side, when the day was muddy and skirt was lifted, 
the exigencies of the mode have decreed that skimpy 
silk knickerbockers shall be worn. Women in England 
may dislike these innovations, but the new fashions 
cannot be worn except over the specially prepared 
frame made to carry them, and if. Madam—or Miss 
—try to wear one of the draped Greek dresses, copied 
straight from a Tamagra statuette, over her last 
year’s figure, she will look bunchy and awkward. No 
doubt some people will hold out, and if they do not 
follow the fashion they will be all right and can look as 
pretty as any one, but compromise is impossible, they 
cannot wear the full floating draperies and heavy Eas­
tern gauzes, or even the modern loose tailor gowns, un­
less they also consent to accommodate themselves to 
their style.

It was a visitor’s good fortune to see the new fash­
ions at one of the great French dressmaker’s. As it 
was early in the season there were not many women 
ordering clothes, but the buyers of a great many foreign 
firms were there. They were soberly-dressed men, 
looking like bankers or judges, and they sat in groups 
of three or four all round the great salon. Before this 
audience of experts the young girls who are chosen as 
“dress-stands” for their pretty figures and looks, parad­
ed in what seemed an unending procession of day and 
evening gowns, cloaks, and fal-lals of all kinds. There 
was no talking, save in brief whispers ; the business in' 
hand was treated as any other serious affair involving 
money would be, and the model gowns were no doubt 
disposed of at the usual high prices. Having asked a 
member of the firm whether the American buyers had 
come this year. She said they were very few in num­
ber, and that they were not expected, but that, in any 
case, for some years Germany had been a much larger 
customer to the captains of fashion in Paris than any 
other country. Germans were, she said, prepared to pay 
larger prices and take back more gowns to copy in Ber­
lin and other towns than the other foreign buyers. One , 
could not help wondering if the comfortable-looking 
German ladies would try to get thin if they do not 
make a serious effort in that direction they will not 
look their best in the innumberable swathings of dif­
ferent colours which they will be offered this year. For 
the fashions this season of 1908 can only be described 
as wrappings, all hung and twisted as they

People who from time to time have visited Paris— 
which is to-day as near to Montreal or Toronto as it 
was to Londoners at the time of the Terror—must have
been impressed with the capacity of Frenchwomen for 
arranging their persons in the style of the fashions 
created in that great capital, where “all good Americans 
go when they die.’’ Indeed, we are bound to admit 
that their cousins in Montreal and Quebec—whose an­
cestors escaped the dread Revolution, being safely 
settled ih Canada—are fully able to hold their own in 
respect of the fashions also; and it is not unreasonable 
to believe that the capacity of our American cousins 
over the border from the Atlantic to the Pacific, must 
have inherited their taste for dress and decoration from 
the early settlers in that country from La Belle France./

A visitor to Paris in the 90’s recalls the “trim plump­
ness of figure” which was then the fashion, when all 
Parisian women were short, well covered and “tightly 
buckled into their clothes.” Shoulders in the early 
90’s were high, collars were often low, hips and busts 
wrere well furnished, and the contrast between the rath- 

. er slight, muscular, athletic Englishwoman and her 
French contemporary was rather marked. The latter 
amused themselves at the skimpy and bedraggled 
clothes of their neighbours from over the Channel.

It is generally admitted that Englishwomen, not­
withstanding their great natural beauty, are more in­
different to their mode of dress than are the French, 
the Austrians, Yankees or Canadians. A countess
in any part of the United Kingdom is far more plainly 
dressed than the wife and daughters of the shopkeeper. 
It is only on state occasions or gala days that they shine 
forth—or wear diamonds. Tourists from the west 
may be seen decorated in their finest even at breakfast 
in London, Paris, Vienna, Lucerne, Rome or Naples. 
The Frenchwoman spends not money only, but time 
over her clothes, and is prepared to make considerable 
sacrifices to adapt her looks to the prevailing fashion, 
although “she never surrenders her personality to her 
dressmaker.”

The first thing that strikes a visitor to Paris this year 
is that the eviscerated female figures to which our eyes 
had grown so accustomed in Montreal, Toronto and 
other cities—and even in the towns and villages—have 
all disappeared in order to give way to swan-like necks, 
sloping, champagne-bottle shoulders, with a total ab­
sence of hips. How this contra-indicated result has 
been achieved, by what dark methods of abstinence, 
massage and physical exercise, it is not easy to say.

Something is, no doubt, due to the conception of the 
female figure which the Parisian lady has recently 
adopted, The fair sex have for eight or ten years re­
joiced in fashions which have allowed them greater 
freedom of figure, but a further development has been 
reached, and the ideal now is a certain slenderness 
without any very marked waist-line, 
went to her corsetiere clamoured for an

One lady who 
hour-glass

waist. She was- plump and forty-five, and fifteen years 
ago her figure would not have been thought too fat 
When she was being fitted she could be heard, through 
the flimsy partition which separates the trying-on 
rooms, holding her breath, so that she might be pulled are. De-
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tailed accounts of them are difficult to give, all one can 
say is that everything is loose, floating and yet so man­
aged by French women as to fall always in their pro­
per folds. There are no brocades, velvets, heavy 
■satins—nothing but chiffons, gauzes, tussores, and soft 
■cambrics, all heavily trimmed and weighted so as to fall 
limply. The very much draped skirts are rather less 
full than last year, the waists are high, except now and 
then when a princess gown is seen, the tailor gowns are 
perfectly practical and very loose. Short sleeves are 
gone, sloping shoulders have come, and waist-belts seem 
to be generally dispensed with, for the skirts just 
climb up above the waist, and are finished off in various 
ways. The one thing which, amidst all the general 
vagueness of outline, remains tight and close is the col­
lar, which has grown higher and tighter than ever, and 
which is invariably finished off just under the ears with 
a tiny tucked frill. All day dresses have these collars, 
and, to take the place of the fur neck-tie, every well- 
dressed woman in Baris, when she goes out in a tailor 
gown, wears a wide tulle collar with a large velvet or 
ribbon bow at the back. That old friend, the jabot, 
is in full favour, and all the frills of the absent petti­
coat seem to have got upon the fronts of the skirts.

The colours of the evening gowns are in many eases 
very daring and beautiful. One which might have been 
worn by Guinevere when

“She seemed a part of joyous spring.
A gown of grass-green silk she wore,
Buckled with golden clasps before. . .”

never to be laid. Is it only a coincidence that the 
great development of rapid road-travel in our times 
exactly coincides with our adoption of loose and float­
ing dresses and a return to the classics in our dress?

There are other parallels between our time and the 
end of the eighteenth century. The world is full of So­
cialist doctrine now, just as then the French revolu­
tionary ideas had spread over Europe. The revolution 
which succeeded in France has “failed in Russia, and 
the two wars of this century have been fought so far 
away from Europe that they have not affected the life 
oi the people as the Napoleonic wars did. The rising 
bellicose Power, Germany, does not pretend, as did 
France, that she will fight for the liberation of the 
world, but for colonies and wealth; the difference of 
language is great, but the situation may not in the long 
run be very different for the nations attacked. In
many ways an interesting parallel might be drawn be­
tween the political situation in Europe in 1795 and in 
our own times, but it would be out of place in an article 

But one interesting point of comparison 
to the curious investigator of history would certainly be 
the great similarity of fashion in women’s clothes in 
the two periods.”—In the preparation of the forego­
ing article we are considerably beholden to a paper in 
the “National Review” from the brilliant pen of Miss 
Violet Cecil.

on fashions,

INFLUENCE OF GOOD GOODS ON TRADE. '

On more than one occasion have we exhorted the re-Other gowns were many-coloured, and were a mass of 
sunrise-tinted drapery. The fashions are turning to 
the antique, as they did in the time of the Directoire, 
only they seem to be more directly inspired from the 
Greek, for the eighteenth-century skimpiness has been 
avoided, and there is no sign of the licence of olden 
times, although one well-known and beautiful lady ap­
peared at a dinner last month in a skirt cut up the left 
side so as to show her ankle very freely, while another 
is creating a sensation in a sort of divided skirt which 
shows the whole line of both legs as she walks, the skirt 
in front being fastened to the ankles. Obviously these 
exaggerations are only applicable to evening wear, and 
it is doubtful whether they will be generally adopted.

And hats? They have been modified by the advent 
of the motor. They have been blown on to the backs 
of the heads, where they are well crammed down, they 
are large, and the toques are enormous. All millinery 
is very dear, and has in the last two years about 
doubled in price. It is said that the milliners want to 
get up in price to the figures reached by dressmakers; 
but there is in Paris an increasing tendency to rebel 
against the exorbitant demands of fashionable modistes
and dressmakers, and more than one lady of wealth and The grocer who sells “just eggs”_without further q
position is taking millinery and dressmaking lessons. lification-—who is as likely as not to deliver to the liouse-

A certain simplicity is the note of head-dressing, and hold, eggs upon which the setting hen has been brood-
fewer arrangements of crystallized fruit are worn than ing in vain for a few weeks, will in all probability lose
in London. Jewellery seem to he less worn too. But, a customer. Whereas the one who studies the tastes
if one dresses like Lady Hamilton as Bacchante, how of his clients as regards colour and size, and buys of
can you wear diamond brooches? And that brings one tried and reliable dealers only, sells what will gam him
back to another comparison between 1S00 and 1907.
The beginning of last century saw the rise of rapid 
travelling, when the good roads were first made, and 
the restless spirit of movement descended on the West, and probably lost his matutinal meal as a consequence.

tail grocery men.and provision dealers to insist upon 
selling only the best or better brands of articles. It 
return to the subject just now, it is in part because of 
the enervating effect upon the physical man, of hot 
ther. such

we

wea-
as we have been experiencing of late. Food 

requires to be of dainty appearance, of the freshest and 
beat quality, to tempt people jaded and exhausted by 
the heat, to consume them at all. The more appetizing 
they are the more of them will be eaten, and the 
trade will come to the tradesman.

more
The grocer who 

wins a reputation for excellence and freshness will find 
it easy enough to secure customers, and keep them as 
well. There is a touch of true philosophy about such 
dealing. Kant—half Scotch himself—laid it down
that each man should so conduct himself in his 
cerns in life, that if every other man did the 
the world would be, certainly bettered. If

oon- 
same

every grocer
insisted upon selling only the best and freshest and 
daintiest goods, inferior things would not be put upon 
the market because they would find no buyers, and the 
reputation of the country would be immensely benefit­
ed.

ua-

custom, and what will lead to increased consumption. 
Mere cheapness will not suggest comfort to the 
who has chipped into an addled egg at breakfast time,

man

> "
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There is a plethora of customers awaiting the grocer 
who will hunt up good dairy butter makers, and adver­
tize a sweet, not over-salted, well granulated article of 
butter, instead of the machine-made pomade-like grease dUStiy’ are ne;;tàsary to ^ipbuiiders, and sea-going vessels.

When the firs and oaks of olden days had been built upon the 
wooden walls of naval craft it was essential that what 
ponded to the life blood of the trees should be amalgamated 
with them in their new conditions.

-NAVAL STOKES.

Tar, pitch and rosin, nature’s by-products from thç lumber in-

which so often does duty for the tempting product of 
ripened cream and dairying skill. He will sell more of 
it to the same people, because it tastes better, and 
coaxes the appetite.

corres-

For water-tight caulking, 
for the preservation of cordage, for the stoppage of tiny leaks, 
no satisfactory substitute for these substances has ever been 
discovered.

Eternal vigilance to maintain 
the standard of quality, will be the price he must pay 
for continued prosperity.
cheese.

The same thing is true of 
Some of us have of late been enjoying Cana­

dian Cheddar of such excellence as to make it possible 
to understand the supremacy the native make attained 
at the international expositions some years ago, for ex­
ample, in Paris in 1900. We are told the difference 
between the prime article and the sour “skimmy” look­
ing stuff too often delivered to us is all in the curing. 
There must, then, be a handsome profit in it, for the 
grocer who gives some study to the subject, until he 
knows bow to buy, and how to store, his cheese, so as 
to ensure uniformity in his deliveries.

blow, that iron and steel have displaced timber in ship­
building, the need of tar and rosin has been increased, pari 
passu with the increase of the commercial marine. Immense 
quantities are required by the rope makers, 
naturally tarnishes the greatest part of the demand, 
tar, which is a highly inferior substance, is produced locally, 
but Scandinavia has long furnished the best and the bulk of 
the supply. Canada's pine woods should have exported im­
mense quantities but tor some reason or another, probably the 
scarcity of labour, our product last year for export only 
minted to $69,693. The Oil, Paint and Drug Reporter has col­
lected the following Interesting facts respecting an imp irtant 
source of supply.

The products of the most northern provinces of Russia have 
tor many years found a ready market in Western Europe, and 
espeeta ly in the United Kingdom, whither 80 to 90 per cent of 
all Archangel tar and 50 per cent of all pitch is exported. 
There was a time when more than 200,000 barrels of tar and 
pitch were exported from Archangel, but the exportation in 
tlm last 20 years varied from 73,000 to 132,000 barrels. The 
export to England in the last five years was from 58,000 to 38,- 
600 barrels yearly. That is to say, by far the largest quantity 
of these products is still consumed in England.

Most of the Archangel tar is produced by the dry distilla­
tion of the stems and roots, of fir trees, from which for five

Great Britain.
Coal

am-

Customers
may expect to give orders over the telephone which will 
be satisfactorily filled; but the grocer need not expect 
to buy that way without personal supervision. In the 
interests of quick sales, and satisfied customers 
fulness in purchasing is a necessity on the grocer’s part.

The subject has a wider significance also. Why is 
it that so little coffee is used in Canada ? The answer 
come best in the enquiry, 
dians been trained to the use of good coffee ? 
coffee may not be good coffee.
“ground while you wait,” should be discouraged, as it is 
by our most successful dealers. Customers will believe

care-

Why have not the Cana- 
Pure

The nonsense of years previously the bark has been removed for obtaining 
rosin. A good deal of rosin is produced in the governments 
of Archangel and Wologda, from the above mentioned fir trees; 
this rosin, however, is consumed in Russia, and does not find 
its way to the English market.

When the fir trees are cut down and their stems and roots 
are used for the production of the tar, they still contain such 
a large quantity of rosin that the tar obtained has great ad­
vantages, being of a light, bright colour, drying and covering 
splendidly, besides making the materials treated with it thor­
oughly waterproof. These qualities make the Archangel tar 
highly valuable for ropeworks and shipbuilding yards.

The pitch made from this tar has, owing tn the large per­
centage of rosm it contains, a very bright and shiny fracture, 
and is of very superior quality.

As the manufacture of tar is only earned on during the win­
ter months, and the peasants, working in the open air, do not 
take means to prevent the snow from falling into the tar, the 
latter naturally takes up a quantity of water Further, the 
transport of the tar to Archangel is efleeted in praams 
(floats), and as the barrels of tar sometimes lie for two or 
three months in the river, the hoops of the barrels loosen and 
the tar again takes up a quantity of water. After the bar­
rels are taken from the river in Archangel they are sorted 
and marked by the Exchange Committee as to their quality. 
Rut, as the temperature varies very much in these northern 
climates, the morning and evening being sometimes rather 
cold, wile at mid-day there is a tropic heat, the tar, which is 
much a floe led by the temperature, cannot possibly be assorted 
even'y and rationally.

The distribution of Archangel products is further very ser- 
lous'y handicapped by the fact that navigation from Arch­
angel is open for such a short period, lasting only from end of 
May to beginning of October, and that no regular steamship 
lines are running from that port.

Lately a movement has been observed among the Archangel 
merchants for the purpose of abolishing the faults in the 
tacturing, transporting and packing of Archangel tar, and to 
obtain appreciation for their endeavours they are trying to 
get into direct communication with the consumers of their 
ducts. For this purpose one of the largest exporters has built

alter a time that a good price must be paid for a good 
article. They may well be permitted to do their 
adulterating, if they prefer—as some do—the flavour 
of chicory. When a grocer has won a reputation for 
his skill in buying and blending his coffee, and also his 
teas, the retaining of custom depends solely upon his 
ability to maintain his standard of excellence; and it 
will be noticed that he who thoroughly enjoys a cup of 
coffee is very likely to take a second cup. If it is dis­
tasteful, he sips it and leaves it. A good article not 
only sells quicker, it also sells more of itself.

It is this careful building up of reputations for 
cellence which has made some of the groceries of the 
country to be literally household words. It will be well 
for the trade, and for the country also, when it has be­
come impossible to sell inferior, “cheap and nasty,” 
goods to either retailer or wholesaler, and when 
tomers are left in every instance to do their own adul­
terating, if that they prefer.

"\\ e venture ujjon the foregoing remarks with all due 
respect to the officers and servants of that division of 
the Inland Revenue Department which devotes so much 
time and money to the formal inspection of articles of 
food obtained from selected retail dealers all over the 
Dominion once a year.

own

ex-

cus-

—During the month of May 2,514,575 bushels of grain 
trans-snipped trom Kingston to Montreal through the St. 
Lawrence Canals, 
same month last year, 
earlier than that of 1908.

were manu-

This was a larger amount than for the
Ihe season of 1907 opened a week pro-
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model factories throughout tihe interior, showing the peasants 
how they can manufacture high-class tar without any

fie .,as iurther built barges so as to avoid the necessity 
of the tar barrels lying for months in the water, and by estab­
lishing his own cooperage at Archangel, he has shown that 
the Archangel tar can easily be brought to the same standard 
as the Stockholm and Finland product. He has this year es­
tablished an up-to-date factory, fitted with electric and steam 
power, for the manufacturing oif tar free of all water, and it is 
stated that English rope works are highly satisfied with the 
trials they have made with this product.

-U.S. RAILS.
more

cost. dhe Standard of Empire,” which aims at being the organ of 
Greater Britain, has the following strong statement regard- 
ing U.S. Karls. It will be noticed, by the way, that the im­
perialistic journal, makes no endeavour to discriminate between 
the United States and America, though it must be aware of 
the fact that a good-sized slice of Greater Britaih is also on the 
American contintnt, as well as a few other countries:—

"The serious slump in American rail exports to many of the 
countries where hitherto they have found a ready market has 
brought consternation and despair to American steel firms. 
In Europe the American rail has been wiped out. 
act, during more than half of last year the value of American 
rails imported into all the countries of Europe was less than 
i per cent of the amount imported during the corresponding 
period of the prev.ous year.

To be ex-LOU1S HONORE FRECHETTE.

The birth of literature is usually believed to synchronize 
w th the emerging of a nation from its primaeval stage i'.f 
ëxistence. -During the same time the im­

ports of American rails into Canada dropped from £208>85 
to £5(1,580.

The Mosaic books, the heroic poetry of Greece, 
the rude verse of Caedmon, may all be referred to in support 
of the theory. Canada is so far fortunate, as to have the be- This loss of 80 per cent is even more significant 

when we bear in mind that owing to the proximity of the no­
nunion to the United States, the American firms have an im-

gmninngs of a literature as far back as when “Les Relations” 
of the early Missionaries told the romantic stories of gallant 
deeds done, and great exploratory journeys accomplished, by 
devoted Soldiers of the Faith. The names of Garneau, Suite, 
t'asgrain, Dawson, and of the writer of the novel “Le Chien 
d Ur,”—to say nothing of the stories from the able pen of Miss 
Lily Dougal, “Ralph Connor," G. 0. Roberts and several 
others—remind us that during our days of commerç ai growth 
“polite literature” has had its votaries amongst us, and that 
the clamouring of trade competition has not been allowed to 
completely drown the voices of the muses. Of the many minor 
writeis, whose verse has Striven for recognition, Drummond, 
Lampman, and possibly Campbell, would probably win their 
way into any really comprehensive anthology. Several others 
have proven themselves to be skilful versifiers, and some have 
struck occasional notes which have sounded far and wide. 
None of them, however, have won such far-spread applause as 
has been awarded to Louis Frechette, whose death came with 
lamentable suddenness last Sunday night. As a man of broad 
eu ture, he would not have misquoted Wordsworth’s celebrated 
couplet by instituting “inspiration” for “consecration,” as has 
Jattly been (lone. Queen Victoria granted him a C.M.G. and 
two of Mr. Frechette’s volumes of poems, “Less Fleurs Ber­
çâtes,” and “Les Oiseaux des Neiges,” were crowned in 1880 
by the French Academy, when Mr. Frechette was made offic er 
d'Academie Laureate of the Institute of France, an honor 
which has but rarely been bestowed upon any Canadian lit­
terateurs. He was first Fresideut of the Canadian Society of 
Arts, and was with unanimity acclaimed as Poet Laureate of 
Canada. His sweet running verse held a great charm for his 
readers.

mense advantage over everybody else. In other British pos­
sessions and foreign countries the Americans have suffered 
more or less severely. 
cidents has at last brought home to the world the fact that 
the basic steel, dumped so profusely in so many different 

countries is worthless for railway purposes. It is no unusual 
thing for American rails to break in half in the mere process 
of unloading, and over and over again they have been crushed 
out of all shape after a few weeks’ servile on lines where the 
traffic is far from heavy. It is now recognized that the de­
tects are not only due to the inherent unsuitability of the basic 
process and the careless methods of American manufacture, 
but also to the fact that the makers fail to discard the faulty 
metal in their ingots. As a consequence, a revulsion of feel­
ing has set in in favour of the British open-hearth steel. Wh.le 
the superiority of this is admitted in the United States, the 

makers contend that the process would be too costly lor their 
purpose. The American firms maintain, with perfect justice, 
that they have to rely on low prices to obtain an outside mar­
ket, and the problem now to be faced by them is whether it is 
better to lose their trade by tiring the world out with bad 
rails, or to turn out good rails at a price at which they cannot 
sell them.

Thus, a long and appalling list of ac-

COD LIVER OIL.

At last the fortunes of the Norwegian Cod Oil industry have 
taken a turn for the better, and prices ahealy show the effect. 
Consul-General Henry Bordewich. writing from Christiania un­
der date of May 7, says that the Norwegian winter cod fisher­
ies of 1908 w re drawing to a close, with the following results : 
On the Fin l arkeri coast, far to the north, the works will prob­
ably be continued -another month. The total catch for the 
season, up to and incl-d/ ng May 4. has been 37,800,000 ctd,con­
verted into marketable products as follows: 13,500,000 air- 
dr ed sUckfish (round) ; 23,400,000 salted common codfish : 49.- 
100 hectoliteis medicinal oil (1 hectoliter equals 26 2-5 cal­
lous); 17,209 hectoliters mechanical oil: 41,095 barrels salted, 
roes.

The r es are disposed of in the French market, where they 
are used in the sardine fisheries. The 1908 output of metiitinal 
oil is more than 10.000 hectoliters larger than in any of the 
two preceding years. Ruling prices are: Steamed medicinal 
and new (rude n ed c nal oil, 48 kroner, or $12.86 per barrel of 
30 gallons; mechanical oil (brown) 32.5 kroner, or $8.70 per 
barrel. On this side prices to jobbers run from 42c to 44c, and 
from 44c to 46c for prime Newfoundland.

The season’s catch of stockfish and salted cod, which is still 
undergoing the process of preparation, has not as vet made its 
appearance in the market; hence no prices can be quoted.

The Finmarket fisheries may possibly swell the year’s catch 
of winter cod to 40,000.000 to 41,000,000 fish. The Finmarket 
fisheries are very uncertain, and only a portion of the fisher­
men take part in them.

In addition to the volumes already mentioned he published 
“Mes Loisirs,” “l a Voix d’un Exile,” “Pele Mele,” “La Legende 
d'un Peuple,” and a number of other works.

From the scho 1 of journalism he graduated also into the first 
tins- of piose writeis u hose contribu ions were always welcomed 
by the better class of New VVoral and European magazines. Bom 
at Levis in 1839, and educated for the bar, he followed a course 

with French Canadian lawyers, and entered Parlia- 
He never secured re-election, however, after 

the defeat of h's party in 1878, which was probably to the ad­
vantage of nat ve literature. Seven years of his early life 
were spent in Chicago, and all his life after experienced a 
strong bias in favour of the United States, which showed itself 
in rather ill advised advocacy of annexât on with th it ioim- 
try. His last few years were spent in quietness, in this city, 
occasional writings reminding the Dominion of the continued 
existence of her best known literateur.
the names, few in number as yet, which will live in the h s- 
tory of his country, as a writer, not simply for his own day, 
but also for posterity.

common 
ment in 1874.

Ills will be one of

—Canadian Pacific Railway return of traffic earnings from 
June 1 to 7, 1908, $1,222,000; 1907, $1,554,000; decrease $332,-
000.
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ENGLAND’S EMPLOYERS’ LIABILITY LAW. As a fairly reliable guide to the conditions of marine insur­
ance business recently prevailing, it may be thought interest­
ing to look into the actual results on the winding up of their 
1900 accounts in the

The revolutionary Employers’ Liability law has now been 
m force in Great Brita n for about a year, and insurance com­
panies are beginning to take stock of the results. The busi­
ness of guaranteeing employers against loss was somewhat 
dillerent from that undertaken for manufacturers by the or­
dinary casualty companies. The absence of ascertained data 
upon which to base calculations regarding the risks in the 
different branches of domestic service and by employers of 
small staffs, made it somewhat of a speculation for insuring 

institutions. The result has not been encouraging. No doubt 
risks were taken which should have been left alone, prices 
were not sufficiently remunerative, and there was too great 
an eagerness in securing the new business. “The Insurance 
Monitor,” instructed by business journals and advices from the 
other side, shows up' some of the difficulties as follows:—

“The British companies were not slow in discovering their 
mistake. The class for whose special protection this act was 
passed was not s ow to recogrrze the opportunities it offered 
for blackmail and fraud. Malingering has become a rapidly 
growing evil. Employers have been forced to pay not only for 
injuries due solely to the gross and inexcusable carelessness of 
servants, but for purposely and maliciously self-inflicted in­
juries tor the very purpose of creating a foundation for damage 
suits, in estimating the compensation, the cost of board and 
lodging is added to the wages of the servant, and risks which 
the companies assumed could be carried for less than a dollar 
nr two a year threaten to drain their treasuries.

One company reports more than six thousand claims already

case of the nine companies confining their 
operations to marine insurance, whose figures for that year’s 
account up to the close of 1907 have been published- Four of 
these companies show a profit on winding-up the 1906 account, 
and five show a loss. The four profit-making concerns had an 
aggregate premium income in 1906 of £ 1,050,321, and made 
an estimated aggregate profit of £47,936, representing a profit 
of about 4y2 per cent of the,premiums. On the other hand, 
the five loss-making companies had in 1906 an aggregate pre­
mium income of £1,530,258, and their aggregate losses on 
winding up the 1906 account amounted to £124,540, represent­
ing a loss of about 8 per cent of the premiums. Taking the 
whole nine companies together, their aggregate premium in­
come was £ 2,580,579, and the net aggregate loss was £76,604, 
representing a net loss of 3 per cent of the premiums.

Thus the 1906 marine insurance trading seems generally to 
have been unprofitable, and unfortunately, this experience is 
not exceptional.

THE SUGAR SITUATION.

The sugar market is in a decidedly unsatisfactory condition. 
Apart altogether from the international Bounties question, 
there is an uneasiness on this continent, which will not be al­
together allayed, until Cuba is no longer in any way under the 
tutelage of the United States. The wonderful development Ilor domestic servants alone. The results promise to be de­

moralizing in the extreme. The employees are only gradually of the best industry in that country has made protection of 
d «covering their opportunities, and the ratio of claims is on 
a constant increase. The employers of labour are being forced 
for their own protection to weed out the workmen most likely 
to involve them in expense. These are being thrown on pub­
lic char ty. The companies themselves are moving to secure 
adequate premium rates. When these are enforced the cost 
will be thrown back on the community, and it is not unlikely 
that in the reaction that will ensue the Liberal party, i eepon- 
sible for the measure, will be hurled from power and the law

vital importance there. Doubtless, the readiness of the 
States to allow Cuba to go her own way, has some relation­
ship to this matter. The future of the cane growing industry 
in Cuba is promising to the utmost degree under due foster­
ing care, as is shown by the following, culled from a late Bri­
tish Consular Report.

The sugar crop of 1906-07, which was a record one, reached 
1,427,973 tons. In 1905-06, the output was 1,178,749 tons, and 
in the year before this 1,163,258 tons of sugar were produced.

It is apparent, however, on comparing the planted 
acreage with the total area suitable for cane cultivation, that 
the limit is far from being reached. As much as 15,451,264 
acres, or more than half the area of the island, are said to be 
suitable for cane growing, but only 458,363 acres (or less than 
one-thirtieth of this area) are planted.
Mantanzas which has the largest proportion of its available 
land under sugar, no more than 8.33 per cent is planted, while 
in Havana no more than 1.72 per cent of the land suitable 
is as

itself w.1'1 be repealed.”
The concluding statements in this quotat on may be extreme, 

but it requires no prophet to foresee reaction of some sort, 
which will not be to the benefit of the employees. 
always the danger in legislation wh'ch is highly paternalistic, 
and in favour cf a special class. The back-swir.g of the pen­
dulum is ext eedingly Tkely to be disastrous to the spce alized 
ones, un tel education h-.s had its end, and whatever need may 
exist, is co-ordinated by the final enactment which may be very 
dillerent from that which was first promulgated.

sugar

That is

In the province of

yet grow ng canes, and in Pinar del Rio only .73 per cent; 
From a consideiation of these figures, it is at once obvious that 
enormous possibilités of devolpm.nt lie before the Cuban sugar 
industry.

1.

,MARINE UNDERWRITING. It is currently reported that the Philippines offer the most 
perfect conditions in the world for the growth of sugar cane.
The land requires replanting very seldom, once in three or 
tour years only, and labour, such ai it is, is plentiful and 
cheap. These very facts, however, have caused alarm to the 
beet sugar men, who are eager in their demands for protection 
against any possibility of the invasion of their market by cheap 
law sugar, from their own island possessions. The fact is in­
structive, as proving that England’s free, trade policy is the 
oi ly possible one for a greatly colony owning country, at least 
in the earlier stages of existence.

The lack of raw sugar from abroad in sufficient quantities 
to hold the beet men in check, during the past year has caused 
annoying fluctuations in price, which are not likely to be dis­
continued for a time at least. And unless foreign supples 
greatly encouraged, it looks as though the market will continue 
to be in the hands of the speculators.

In Marine insurance book-keeping it is customary to keep 
the transactions entered into in any particular year in an ac­
count by themselves, and to close the account at the end of 
the following year, and, after making the best possible esti­
mate for further liabilities, to strike a balance of profit and 
loss, says the London Standard. This is a system peculiar to 
marine insurance, and has much to recommend, it; for in no 
other method adopted by other insurance departments is the 
trading result so accurately gauged. Thus, in 1906, the marine 
premiums received in that year were, according to this prac­
tice, entered on one side, and claims.received in connection with 
the policies in which these premiums were paid, and also the 
expenses, were entered on the other side, and the surplus was 
carried f< ward as balance of the 1906 underwriting account 
to 1907. Then, in 1907, as against the balance brought for­
ward were set the claims in 1907 on 1906 policies, as well as a 
provision (in most cases about 10 per cent of the 1906 pre­
miums) for claims which may still have to be met in 1908 and 
later years on the 1906 business. The difference will represent 
the companies’ estimates of profit or loss from trading, apart 
from the interest earnings.

i

are

—Mr. Arthur S. Jarvis manager of the Union Rank of Can­
ada, Toronto, has be< n appointed manager of the Montreal 
branch of the same institution.
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PETROLEUM FOR STEAMSHIPS. nig the utilizing of our peat a question of great importance. 
Moreover the coal deposits in Canada are situated in the east 
and western provinces, leaving the interior provinces prac­
tically dependent on the coal mines of the United States.” 
In summing up his conclusion he finds that the conditions in 
Canada at least in the southern parts of the interior provinces, 
are quite as favourable for the manufacture of peat fuel as 
those in Europe. In fact, the dry conditions are more favour­
able on account of the warmer and longer summer.

As already noted in these columns, the British admiralty is 
seriously considering the possib lity of securing control of Can­
adian oil wells for the use of the Navy. It now appears that 
the possibilities are by no means remote of the mercantile mar­
ine adopting oil in place of coal for fuel. Major J. R. D.
Graham, formerly of the British army, and Mr. J. D. Henry, 
an oil expert, both of whom are in Canada looking into the 
productivity of the Canadian oil fields think it may not be 
many years before all the ocean steamers which steam up the 
St. Lawrence will be using oil instead of coal for fuel. Major 
Graham says it will only be a short time before oil will displace 
coal on the warships of Great Britain and in all the European 
navres, and in order to prepare for the future he and his com­
panion have been delegated by the imperial government to see 
where the supply may best be obtained.

“The swiftest torpedo boat in the world, the Tartar,” said 
Major Graham, “which recently made more than thirty-seven 
knots an hour on one of her trial runs, is an oil burner, and 
there is now under construction a small torpedo-boat destroyer, 
also to be an ol turner, that her architects expect will develop 
fifty knots. The cleanliness of oil compared with coal, its 
reliability in keeping up an even pressure of steam, and the 
fact that weight for weight it gives nearly twice the steaming 
radius of coal, appeal to the ship owners and naval architects 
of the world. The German Emperor has foreseen the pos­
sibilities of oil as a fuel, and has obtained control, practically, 
of the Roumanian and Bulgarian oil fields-. All the new Ger­
man warships of smaller build have been fitted with oil-burning Saskatchewan, including allowances tor lands, 
furnaces. The quantity of apace saved in the quarters of the 
crews more than compensates for the small increase in the

PROVINCIAL SUBSIDIES.

The recent successful raid upon the Federal Treasury by the 
Provinces of the Dominion increased the country’s expenditure 
for subsidies by about 50 per cent. As the Minister of Fin­
ance officially put it:

The annual subsidies paid to the different provinces before 
the passing of the British North America Act, 1907, were as 
follows :

Ontario.............................................................................
Quebec...............................................................................
JNova Scotia....................................................................
New Brunswick..............................................................
Manitoba, including allowances for lands, etc. ..
British Columbia............................................................
Prince Edward Island..................................................

@1,339,387.28 
1,086,713.48 

432,805.56 
491,360.96 
621,497.46 
307,076.66 
251,051.98

Alberta, including allowances for lands, etc. .. 1,124,125.00

etc. 1,130,335.40

@6,784,253.78cost of the fuel. On a large battleship burning coal about 250 
men are required in 111- stokehole, whereas in a battleship of 
the same size burning oil only about forty are required. I can 
say with posit.veness ilwt within three months a large pas­
senger-carrying transatlantic liner will come over burning oil 
to generate steam.”

Major Graham says that the oil from the fields in Ontario 
and New Brunswick analyses very highly, and is fairly free 
from sulphur. He says the Br tish Admiralty realizes that oil 
is to become the fuel of the future, and that they are determin­
ed to locate and seek the control of every source of Supply 
that exists in the colonial possessions. He would not give the 
name of the steamer or the company which would shortly be 
crossing the Atlantic with oil as fuel.

The annual subsidies paid to the different provinces since 
the passing of the British North America Act, 1907, are as 
follows :

Ontario.................................................................. ... ..
Quebec...............................................................................
Nova Scotia.....................................................................
New Brunswick..............................................................
Manitoba, including allowances for lands, etc. ..
British Columbia..........................................................
Prince Edward Island..................................................
Alberta, including allowances for lands, etc. .. 
Saskatchewan, including allowances for lands, 

etc................................................................................

$2,128,772.08
1,686,579.08

610,464.76
621,360.96
751,497.46
522,076.66
321,051.98

1,254,125.00

1,260,335.40

TO UTILIZE THE PEAT DEPOSITS. $9,156,263.38

The Department of Mines will undertake this year important 
experimental work in respect to the utilization of the large 
peat deposits scattered through the Dominion. The supple­
mentary estmates will include an item for the establishment 
of an experimental plant, where investigations will be carried 
on into the methods of obtaining producer gas from peat, and 
into other modern methods of using peat for various indus­
trial and domest c puiposes. The officials of the department 
are also arranging for the further investigation of the extent 
and quality of Canadian peat beds, and arrangements are be­
ing made to bring over from Sweden an expert who can ad­
vise. as to the various European methods of utilizing peat.

Last summer a government commissioner, E. Nvstrom, was 
sent to Europe to gather information as to how the peat in­
dustry was being conducted and developed there. In a com­
prehensive report which will shortly be presented to parliament 
Mr. Nvstrom gves the results of his inquiries, 
that the peat areas in Canada cover an area of at least 37,000 
square miles, end in many cases the average depth of the bogs 
is considerably greater than six feet. Of the total area over 
ten thousand square miles are in Ontario and some 25,000 
square miles in Alberta, Saskatchewan and the territories.

“The increasing population and industr al activity in Can­
ada,” he says, “demanding every year a larger amount of fuel, 
the growing scarcity of wood in the settled parts of the coun­
try and the increasing prices of both wood and coal are mak-

PR1CES OF COMMODITIES.

The London Economist’s index number of average prices of 
commodities, at the opening of June, reported, was 2,188, 
against 2,195 a month ago. The June 1 average price level is 
the lowest reported since July 1, 1905, when The Economist's 
index number was 2,163. The June 1 index indicates a 15.7 
per cent decline from June 1 last year in cost of living, the in­
dex number then having been 2,601, the highest of any month 
or year since 1876. Comparison of the present index number 
is as follows:—

June 1, 1908 .. . 
May 1, 1908.. .. 
April, 1, 1908 . . 
March 1, 1908 . . 
February 1, 1908 
January 1, 1908 .

2,188
2,195
2,263
2,266
2,309
2,360

He notes

June 1, 1907 
June 1, 1906 
June 1, 1905 
June 1, 1904 
June 1, 1903 
June 1, 1902

2,601
2,372
2.144
2.172
2,107
2,021
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HYDROELECTRIC POWER IN ONTARIO.MONEY IN BOND ISSUES.

How easily financiers realize fortunes, is well shown in the 
stories of the issuing of corporation debentures. The large 
firms doing brokerage business, which acquire the issues, sel­
dom fail to secure material advances upon their bids in the 
actual subscription market. Undoubtedly the bonds are milk­
ed by so much to the loss of the issuing corporations, but 
gigantic though the fees often are, it is hard to see how the 
financiers could well be dispensed with.

From U .8. papers we cull the following details:—The syndi­
cate headed by J. P. Morgan and Co. which at the close of 
April had offered $25,000,000 Intenborough Bap id Transit Co. 
3-year convertible 6 per cent notes, has not been obliged to 
take any of the issue itself, and the members of the syndicate 
received about 2% per cent on their subscriptions without hav­
ing been obliged to advance any cash. Redmond and Co. and 
the Equitable Trust C o. of New York offered at 98% $17,- 

000,000 first lien 5-year 6 per cent guaranteed gold notes of The 
Tidewater Company, and these also were heavily oversub­
scribed. J. P. Morgan and Go. brought out at 95% an issue 
of $10,000,000 general toortgage 50-year 4 per cent bonds of 
the Chicago Burlington and Quincy RR., and this was so large­
ly over subscribed that the price almost immediately advanced 
to 97 (a gain of 1% per cent for the firm). Then there was 
the announcement which came in the first half of the month 
that the needs of the Southern Railway for the immediate 
future (including some 5 per cent sterling notes maturing in 
June and July) had been taken care of through the sale to a 
syndicate headed by J. P. Morgan and Co. of an issue of $15,- 
000,000 3-year 6 per cent convertible gold notes. These trans­
actions will result in a gain of half a million or so for the 
Morgans at the lowest computation.

'The Government of Ontario, which, through the Hydro-Elec­
tric Power Commission, recently received competitive tenders 
for 30,335 horse power electric energy to be delivered to fifteen 
different municipalities in Canada, has awarded the contract 
to the Ontario Power Co., subject, it is understood, to final 
ratification by tile several municipalities concerned, 
amounts of power (h.p. ) applied for by the several munici­
palities were as follows :—Toronto 10,000; Hamilton 1,500; 
Condon 5,000; Brantford 1,500; Guelph 2,500; Stratford 1,500; 
Si. Thomas 1,500; Woodstock 1,200; Berlin 1,000; Galt 1,200; 
tiespeler 400; St. Mary’s 1,500; Preston 800; Waterloo 685; 
New Hamburg 25Q. ' The estimate of maximum cost of power 
to the municipalities ready for distribution therein ranges from 
$17.50 to $18.10 respectively per horse power in the case of 
Hamilton and Toronto to $29.50 for St. Mary’s and New Ham­
burg. the municipalities will meet the cost of necessary trans­
mission lines from Niagara.

After all, the great scheme of the Provincial Legislature 
seems to have fallen fiat. Rates are not exceedingly favour­
able, all things considered, and the plan does not invite imi­
tation . The wiser pian would seem to be the inviting of com­
petition, and the prevention ef speculative holdings of water 
powers for future exploitation.

The

BUSINESS DIFFICULTIES.

The Dominion Tressed Steel Co., Port Elgin, has assigned to 
1 he assets are estimated at $30,000 and 

the iiabilit.es are about $25,000. The plant has been closed 
dewn for some time, while the directors have been endeavour-

E. R. C. Clarkson.

ing to secure more capital. This attempt has failed and the 
concern has been foicrd into liquidation, 
consists principally of Port Elgin men.

In Ontario, Carscailen and M lier, grocers, Lindsay, have as­
signed to N. L. Martin. A statement of affairs is being pre­
pared.—G. E. Long, painter, Toronto, has assigned to Rich­
ard Tew. Other a-signments are: W. T. Earl, grixer, Arn- 

piior; J. T. Nor.on, tinsm th, Ingersoll; Adam Doran, harness; 
Lindsay ; Wm. Malioch and Co., m&ch ni ts, London;
Levin, dry g ods, Ottawa; W. S. Case, d y goo:1s, Aylmer; L. 
P. Caron, planing mill, Cummings Bridge ; C. Smith and Co., 
grocers, iJovercourt; W. E. Knox, grocer, Hamilton; ,7. E. 
Agnew, shoes, Lucknow; Murphy and Co., traders, North Bay ;

The management
THE TRANSPORTATION OF EXPLOSIVES.

The ■ President of the United States has just given official 
sanction to an important measure passed in the closing hours 
ot tile last session of Congress "to promote the safe transpor­
tation in interstate commerce of explosives and other danger­
ous articles and to provide penalties for its violation. ” Nu­
merous fatalities have occurred from explosions on railroad 
cars, and it was h:gh time to give some consideration to the 
matter, ft is a question, however, whether the new legisla­
tion, which in the natural course of events, would go into force 
next November, is sufficiently discriminating and drastic. The 
main provision runs as follows : —

"Be it enacted, etc., that it shall be unlawful to transport, 
carry or convey any dynamite, gunpowder or other explosive 
between a place in any foreign country and a place within the 
United States, or a place in any State, Territory or district of 
the United States, and a place in any other State, Territory or 
district thereof, on any vessel or vehicle of any description 
operated by a common carrier, which vessel or vehicle is car­
rying passengers for hire; provided, that it shall be lawful to 
transport on any such vessel or vehicle small arms ammunition 
m any quantity, and such fuses, torpedoes, rockets or other 
signal devices as may l.e essent al to promote safety in opera­
tion, and properly packed and marked samples of explosives 
for laboratory examination, not exceeding a net weight of one- 
half pound each, and not exceeding twenty samples at one 
time in a single vessel or vehicle ; but such samples shall not 
be carr ed in that part of a vess-d or vehicle which is intended 
for the transportation of passengers for hire; and, provided 
further, that nothing in this section shall be construed to pi e- 
vent the transportation of military or naval forces with their 
accompanying mnn tiors of war on passenger equipment ves­
sels or vehicles.”

M.

C. E. Eldridge, grocer, Wiarton, and Wm. Mender on, eonfav- 
t oner, Wiarton. Butt and Brown, furniture, Lond m, h we 

Alex. Matter, generalcompromised at 65c on the dollar. 
store, Rockland, is offering 40c on the dollar.

In this Province : Kobt. Od na, fruit, etc., Beauport, has 
settled at 50 p.c. cash. H. Doutre and Lavigeur, rrf Rein oil, 
have consented to assign, also Feed. Roisignol, trader, Si.
I'fiillipe de Nery.

F. B. Pelletier, hats, furs, etc., city, has assigned to Alex, 
fjesmarteau. Assets $19,291 and liabilities $23,507. At one 
time he was Montreal manager for -7. Arthur Paquet, whole­
sale furs, Quebec, end started on his can ecount h re in the 
fall of 1906 with little capital of his own, but a friend is 
derstood to h ve nvesled $10,M00. In July last he suffered a

He was

un­

small loss by fire, but w s well covered by insurance, 
well spoken of as a I usiness man, but was under great 

penses for rent, etc., on St. Catherine Street, and latterly the 
business was seveiely cut into by competit on.

L. E. Lamarche, restaurant, Park Ave, city, has failed for 
He was originally a baker at Mascouche, Que.,

ex-

$17,335.
where he conducted business for 23 years. Principal creditors: ’ 
Shadik Bey, $9,735; Bey Sodick $300; D. C. Brosseau $280; 
Banque L'Epiphanie $375; Basque de St. Hyacinthe $200; 
D. Braznet, St. Hughes $100; E. Brunet $125; E. Blean $150; 
Rev. .T. A. Lamarche $360; Masson Co., $2,250; Ed. C. Per­
kins $1.200; A. Themens $600; M. Roche $321.

Richard Charles Argali, a Maisonneuve contractor, has

Ht

.•—Bank Clearings in the U.S. showed a sl’ght improvement 
last month, the loss as compared with May 1907 being 12.5 
per cent for the first five months of 1908, 24.2 per cent. The 
actual figures were May 1908 $10.858,707,179. May 1907, $12,- 
406,704,867.

as­
signed, with liabilities between three and four thousand dol- 

The assignment was made at the demand of the Harttlai s
and Ada r Coal Co., whose claim amounts to $323.25. The as-
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sets consists of implements such as picks and shovels, fittings, Shawmigan...........................
fixtures, and a claim of $2,690.20. The principal creditors are Kith. & Ont. Nav. Co..
Beatty and Sons, of Welland, Ont., $1,577; John Quinlan, $833; Mont. Light, H. & Power
Mussen, Limited, $365; Hamilton Powder Co. $567; and G. A. Winnipeg..............................

Can. Gen. Electric............
Commercial failures in the United States number 295, against N.S. Steel & Coal...............

277 last week, 336 the preceding week and 198 the correspond- Horn. Iron & Steel, com.
ing week last yar. Failures in Canada are 44, against 18 the Ho. Pref............................
preceding week and 21 the corresponding week last year. Horn. Coal, com...................

Horn. Coal, pfd...................
Mont. Teleg. Co................
Bell Telep. Co.....................
Lavrentide Paper...............
Laurentide, pfd...................
Ogilvie, com.........................

Ho. Pref............................
Textile....................................
Textile, pfd...........................
Lake of Woods................
Lake of Woods, pfd..........
Can. Col Cotton...............
Windsor Hotel....................

Grier $425.

—We are advised that $10,643, or 96.754, was the price paid 
by the Dominion Securities Corporation of Toronto for the 
$11,000 4% per cent, Stratford, Ont., debentures recently 
awarded them. Denomination $1,000. Interest annually in 
January.

—London Clearing House total for week ending June 4, $1,- 
117,363; corresponding week last year $1,448,275.

—Grand Trunk Kailway traffic earnings from June 1 to 7, 
1908, $653,860; 1907, $854,859; decrease, $200,999.

—Ladysmith, B.C., is about to issue $25,000 civic improve­
ment deb.ntarés be:ring 5 per cent interest. MONTREAL WHOLESALE MARKETS.

—Lethbridge, Alta, has disposed of its . 5 and 6 per cent 
municipal debentures to a Toronto firm.

Montreal, Thursday, June 11th, 1908.

Business has been up to the recent average although the 
focal elections in Ontario and Quebec caused some interrup­
tion.

FINANCIAL REVIEW.
in the United States there have been cuts in iron and 

steel pr.ces. Sentiment is. hopeful, but the business world is 
proceeding along conservative lines. Resumption of full time 
among many textile mills of New England is 
Reports from travellers all over Canada speak or the appear­
ance

Montreal, Thursday p.m., June 11th, 1908.
I

There has been somewhat increased activity on the stock 
exchanges during the week, and prices are slightly better. 
Iron, common, has been changing hands at 18, although it is 
difficult to attach any intrinsic value to the stuff in view of 
cumulative dividends, as already explained. Bell Telephone, 
one of the best on the list, is tending towards 140. 
stocks are steady, as usual, with little doing.

There is a feeling of ease along the curbs because of Mi-. 
Boschen’s restoration to the freedom of a citizen at large.

in New ïork money on call 1% to 1% per cent. Time loans 
dull and steady ; 60 days, 2% per cent; 90 days 2% per cent; 
six months, 3% to 3% per cent. Prime mercantile paper 3% 
to 4 pei cent. Sterling exchange, irregular, with actual busi­
ness m bankers’ bills at 4.86.75 to 4.86.85 for demand and at 
4.85.25 to 4.85.40 for 60-day bills. Commerçai bills 4.85. 
Bar silver, .'.314. Mexican dollars, 47. U.S. Steel, com, 37%, 

In London, bar silver 24%d per ounce, 
cent. Discount rates : Short bill and three 

Bar gold 77s 10%d. 
eagles 76s 5%d. Gold premiums: Madrid 12.90, Lisbon. 11.75. 
Paris exc. on London 25 francs 12 centimes. Berlin exc. 20 
marks 39% pfenngs.

Consols 87 11-16 to 87%.

eiicuurag.ng.

of the country a^ most enc uragirg. The rains and warm 
weather have advanced the growth, and it is predicted that the 
hay crop w.ll be a record one. The fruit crops of all kinds are 
coming forward favourably. The make of cheese and b ttirBank
is now large, but the exports so far are be'.ow those of 
ago.

a year
The early make of butter struck a bare maikei and the

first shipments to Europe were only recently recorded, owing 
to the large domestic demand. In the United Stakes the 
speculative spirit in staple lines of manufacture is still under 
a severe check and the mils have mad ' consi ’ arable reduc­
tions in puces of iron and ste 1 and textile lines which have
had the effect of créât ng a better movement, especially in 
forward deliveries. In tins country many seem disposed to 
pursue a waiting policy for the fall trade until the crop pro­
spects are eiore fully assured.preferred 101%.

Money % per 
month:’ bills 1% per cent. ASHES.—The condition of the trade is somewhat unsettled 

for the tuture course of valu s, 
first pearls wh ch are scarce. First sorts at $6.10 to $1.1.5; 
seconds at $5.65, and fiist pearls at $6.65 to $6.75 per 100 lbs.

American
There ii some e’e and for

The following is a comparative table of stock prices for

El Padre Needlesthe week ending June 11, 1908, as compiled by Messrs. C. 
Meredith and Co., Stock Brokers, Montreal:—

High Low Last Year 
Sales, est. est. Sale. ago.

69 233% 232% 233 245
130 160 1.59% 159% 171%

6 200 200 200 203%
64 151% 151 151
20 156 155 155 160
42 222 220% 2213%

5 12.5% 125% 125% 132

10 CENTSSTOCKS
Hanks:

Montreal...............................
Commerce............................
M oisons..................................
Eastern Townships ..
M ere hauts ...........................
Royal......................................
Quebec.................................

VARSITY,
6 CENTS.

The Beet CIGARS that money, skill end nearly 
half e century’s experience can produce.

Miscellaneous: flade and Guaranteed by
101% 1.58%

15.5
160 168%966 S. Davis & Sons,

MONTREAL, Que.

Can. Racfic. 
New I’acitic. . . 
Mont. St Rv. . 
Toronto St..

1.56 15511
182188% 182 206381

103100 99% 99%220
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—The demand for imported, woollen and worsted dress goods 
has been rather smaller, but it is believed that the slackness 
is only temporary. Silks have been irregular. Ribbons have 
been more active, but the volume of business is still small. 
Orders for linens are being placed wth greater freedom. Bur- 
Japs show a declining tendency.

BEAMS.—firm, and the prospects are that they will go 
higher in the near future. Ontario beans are quoted at $215 
to $2.25 per bushel.

BUTTER.—Market strong owing to competition of buyers, 
who are putting some gco'ds into storage. At the boat 22%c 
was paid. Finest creamery in lots 22 %c and to grocers 23c. 
The first exports of butter for the season were made last week, 
1,522 packages going forward by the steamship Montcalm for 
Bristol. Up to this time last year 10,663 packages had been 

-exported.

UHEEtiE.—The market was strong in sympathy with coun- 
, try reports. At the wharf/ 10%c was paid.

quoted here at ll%c to 11% and Easterns at 1114c to ll%c. 
Shipments of cheese from Montreal last week amounted to 44,- 
655 boxes, as compared with 21,591 boxes for the previous week 
and 48,406 boxes for the corresponding week of last year. 
Total shipments since May 1, 140,293 boxes, as compared with 
188,930 boxes for the corresponding period of last year.

EGGS.—Fair business in a jobbing way and prices show no 
change. Selected at 18c; No. 1 at 16%c to 17c, and No. 2 at 
14c per dozen.

FLOUR.—Demand quiet, but the undertone to the market 
remains steady and prices show no change. We quote: 
choice spring wheat patents $6.10; seconds $5.50; winter wheat 
patents $5; straight rollers $4.50 to $4.75; do., in bags, $2.15 
to $2.25; extra $1.70 to $1.80.

Western are

FISH.—In fair demand. Fresh haddock, lb., 4c; steak cod, 
6c; large mackerel, 7c; pike, 7c; lake trout 9c; whitefish 10c; 
halibut 9c; doree or pickerel 10c; sea trout or weaks, Sc; floun­
ders 8c; sea bass 12c; Gaspe or Eastern salmon 18c; bullheads, 
10c; brook trout, 18c. Oysters—Standards (bulk) gal., $1.50; 
standards, qt., 20c; paper pails, 100 qt, $1.50; 100 pt., $1.10; 

JVialpeque, bbl., $5.00. Pickled—No. 1 mackerel, pails, $1.75; 
large green cod, lb., 4c.

COAL.—The prices quoted by local dealers are: Large fur­
nace $6.75; egg, $7.00; chestnut, $7.00; stove, $7.00.

DRY GOODS.—A fair business is being done for the season,
As the millsbut there is little change in the local situation, 

are not pressed for deliveries, slow progress has been made 
with the labour problem. The elections in two provinces ab-

Speculation in cotton for

GRAIN.—Business in Manitoba wheat for export was quiet. 
The local market for American corn was quiet, but prices rule 
steady, owing to the small supplies offering on spot, and No. 
2 mixed is quoted at 77%c to 78c per bushel, ex-store. There 
was no change in the condition of the market for oats, the feel­
ing being easy, with only a limited demand. Eastern Canada 
No. 2 white oats, 51c to 52c; No. 3 at 49c; No. 4 at 48c, and 
rejected at 4 !%c to 47c, and Manitoba rejected at 48c per bush­
el, ex-store. A bearish Government crop report caused a 
sha:p break in wheat prices on the Chicago exchange, the July 
delivery closing at a net loss of 1% to l%c. Corn was down 
%c, and oats were l%c lower.

—In Toronto there is a little domestic demand for barley, 
but not enough to cause any stiffening in the pr ce. 
still being sought for and are very hard to get. Otherwise the 
market is absolutely dead. There still continues a small en­
quiry for I ran and shorts, but it is not very active and the 
prices are weak. Fr ees are:—Manitoba wheat—No. 1 nor­
thern $1.10%; No. 2, $1.07%; No. 3, $1.05; Georgian Bay 
ports. Un ario wheat—No. 2 white, 87c; No. 2 read, 87c out- 
s de; No. 2 ni xed, 86%c to 87c outside, with no buyers.

sorbed a good deal of attention. 
future delivery has not been at all active, transactions in fact 
being very largely of a professional character; but reports of 
heavy rains latterly in the Memphis district, together with 
the growing conviction that the increase in the acreage is com­
paratively small, have brought about some advance in prices. 
The Government report stated the condition on May 25th at 
79.7 per cent, against 70.5 per cent on the same date last 
year, 84.6 in 1906, 77.2 in 1905, 83 in 1904 and 74.1 in 19Ô3, 
with a 10-year average of 82.3, and putting the increase in 
acreage at only one-tenth of 1 per cent. This, with other low 
est mates of the increase in area, was the s.gnal for heavy and 
aggressive buying by Wall Street and other interests, which

Peas ore

advanced prices sharply.
—Strained conditions are indented in one or two minor

towholesale places, and some changes may result, but not 
losses to any beyond those immediately connected.■cause

—The primary cotton-goods market at New York has again 
shown a broadening tendency during the past week, and buy­
ers generally have evinced a greater disposition to cover their 
fall requ rements at the present level of prices.

sufficiently large scale to insure the resumption of
Business lvs GREEN FRUITS, ETC.—Oranges: Navels, box, $4; Valen­

cias, large jumbo, case, $6; do., jumbo, $6; do., ordinary, $5; 
lviessinas box, $2.75; sorrentos, $2.50.

been on a
work at many mills where machinery has been standing idle 

■or which have been running on only part time, 
revisions of prices have been announced, and it would

been completed, and

Pineapples: Ex.
Some further fancy crate, $3; ex. fancy, 30 size, $2.90; ex. fancy, 36 size, 

$2.90. Bananas : $2 per bunch. Strawberries: In quart 
boxes, per box, 15c to 20c. Grapefruit: 36, 46, 54, per box, 
$3.o0. Lemons : 3UU’s, box, $2.50; new choice, Messina s. 
$2.25; chTee, 300 and 360, $2. Cucumbers, in baskets, $2.50. 
Tomatoes, 6 basket carriers, $3.25. Asparagus, per doz., $2.

Tomatoes, canned, doz., $1.15. 
Lettuce, Boston, per doz., $1.15.

seem
aboutthese have nowthat

that the tindency :n the near future will be towards a higher 
Heavy brown driljls and sheetings have been in mod-level .

erately good demand and prices have now been advanced to a 
level where manufacturers can make a small profit instead of 
the loss they have recently had to susta.n.

also higher and have been taken 
are anxious to cover their

flatfishes, per dozen, 30 to 40c. 
Cabbages, per crate, $2.50. 
Unions, Egyptians, per lb:, 2%c.

Medium and
light-weight sheetings 
with some freedom by buyers who
requirements before the market gets away from them.
In,,s, ticks and other coarse coloured cotton goods have been 
radically revised, the reductions ranging from lc to l%e, fol­
lowing which there has been a material improvement in the 
demand; these were the last lines to be placed on a reason­
able price basis in view of changed conditions, and the action 
of manufacturers has consequently cleared the atmosphere. 
Prints and ginghams have been very freely purchased at the 

prices prevailing, and advances in the near future would 
be at all surprising. The export demand for prints has 

been particularly good. Wide and narrow print cloths have 
held firm, and converters have been buying fine goods quite 
freely for delivery as far ahead as next January. The im­
provement that has'taken place in the men’s wear woollen and 
wo rsted goods market is evidenced by the fact that the largest 
in: crest is now running 55 per cent of its looms, compared w th 
only 32 per cent fairly recently.

are

continues fair at steady prices.Den- GRUU-URLtijS. —Business

Raw sugar at New York is firm; fair refining, 3.87%c to 3.89o 
centrifugal, 86 test, 4.3"%e to 4.39c. Me la-ses sugar 3.62 %c 
to 3.64c. Refined steady; No. 6 $5; No. 7 $4.05; No. 8 

$4.90; No. 9, $4.85; No. 10 $4.75: No. 11, $4.70; No. 12, $4.65; 
No. 13, $4.60; No. 14, $4.55; confectioners’ “A” $5.20; mould 
“A” $5.75; cut loaf $6.20; crushed $610; powdered $5.50; 
granulated $5.40 to $5.65. Sales of coffee by the Sao Paulo 
government under valorization restrictions have not met with 
much success at London, and it is announced that moderate 
quantities will now be offered in Hamburg, New York and 

Little encouragement is given by the attitude of the

low
not

Havre.
various markets. Nor were the monthly statistics very fav­
ourable, the w irld's visibly supply decreasing only 381,783 bags 
during May, leav.ng a total of 14,567,285 lags on June 1, 
against 16,551,708 bags a year ago, and 10,171.979 two years
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London and Lancashire Life Assurance Co.
OF LONDON, ENGLAND.

Head Office for Canada, Company’s Building, Montreal.

Extracts from Forty=Fifth Annual Statement.

YEAR ENDING 31st DECEMBER, 1907.

Mew Policies issued during the 
were 2,195 for.........................

Income-Premiums and Interest . . .

Claims by death with Bonus additions $ 680,271.64

Claims under Matured Endowments in­
cluding Bonus additions

Expenditure....................

year
$3,702,895.00 

2,056,079.77 294,864.35

Invested Funds 11,439,278.12 329,477.08

Liabilities. Assets.
Assurance and other Funds .. .. 

Claims admitted but not paid .. .. 

Sundries.................................................

Mortgages...............................................

Loans on Company’s Policies ........... .

and Colonial Government

$11,439,278.12 $1,909,503.40

120,325.54 1,077,506.10

British
Stocks

15,000.56
1,120,782.82

Corporation Stocks*............................. ..

Railway Debentures, Stocks & Shares

Foreign Government Securities ..

Other Investments (Ground Rents, 
etc.).....................................................

Cash.........................................................

48,794.00!

6,046,447 :14

124,069.76

1,065,093.40

182,407.60

$11,574,604.22 $11,574,604.22

ISSUED BY ORDER OF THE BOARD.
IAV. P. CLIREHUGH,

General Manager, London, Eng.
B. HAL BROWN,

General Manager for Canada.

W. AE. MACKAY, ALEX. BISSETT,
Sub-Manager. Assistant Secretary.

ago when conditions were more nearly normal. In the month 
of May last year there was an increase of 542,259 bags, owing 
to the phenomenal crop of that period, 
option trading are both quiet, uncertainty regarding the 
eiiorts to unload government stocks having much influence. 
Mild grades are also dull, the jobbing demand being only as 
requirements of roasters call for shipment.

—There continues to be a splendid demand for rice, and 
prices are readily maintained by the inadequate offerings of 
many grades. Owing to scarcity of ether descriptions much 
interest is shown in Japan grades. Small receipts at Atlan­
tic coast points of the South have hardened quotations, and 
scanty offerings hold the New Orleans market very firm. De­
mand at the interior Southwest is greatly in excess of supply, 
and most mills have closed for the season. Cables indicate 
similar strength in foreign markets. I)an Talmage’s song re­
port the Louisiana crop movement as follows : Receipts for 
the crop year to date 1,730,730 sacks rough, against 1,958,250 
sacks last season, and sales of 1,521,109 pockets, cleaned, com­
pare with 1,813,802 pockets In 1907.

-—Strawberries have glutted the U.S. markets. All the 
stock is coming Loin near-by points, and the price ranges Ir m 
4 to 8 cents. Much of the receipts are poor, an-1 the demand 
for good fruit is good. Watermelons Lave declined a 111 tie, 
and now range from 35 to 65 cents each. Florida is the only 
source of supply up to date. The demand is fair. Theie ate 
a few Florida pineapples in market, ranging from 42 to $2.75 
per crate. Havanas range from $1.50 to $2.50.

—The California crop of apricots, pears and peaches will be 
large. It may be difficult to get an abundance of first-clasfl 
quality on account of the trees being =o heavily loaded, and 
in many sections the growers are not thinning sufficiently. 
This will mean smaller fruit, and as the handling of such 
fruit is a problem on account of the labour supply, it may be 
that some of this small fruit will not be harvested at all. All 
indications point to the fact that the heavy purchasers n the 
East are going to buy on the hand-to-mouth policy, and this 
will undoubtedly take away the speculative feature of the 
business.

Spot business and
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tons, against 38,289 in April, the decrease occurring at mer­
chant furnaces, as the steel companies increased output. Some 
fair orders for steel rails are noted, and it is rumoured that a 
large tonnage of export trade is under negotiation, depending 
upon a European bond issue.

Anglo-American Fire Insurance Co.
TORONTO.

Applications for Agencies throughout 
the Province of Quebec are invited.

Henry Blachford, Montreal, Gp?0evmœ!?QuebÜe,

61-65 ADELAIDE ST. EAST,
H. H. BECK, Manager.

Address :

LIVE STOCK.—Hogs have declined 15c to 25c per 100 lbs. 
This is attributed to increased supplies, a large number com­
ing forward from the Canadian North-West and this fact 
coupled with the decline in prices for Canadian bacon in the 
foreign markets has all tended to depress the market here for 
liogs. At the above reduction the demand was fairly good and 
sales of selected lots were made at $6.60 to $6.65, but the out­
side iigure now obtainable is $6.50. Cattle exports from 
Montreal were 2,304 cattle and 350 sheep, last week 3,556 cattle 
and 305 sheep. Choice beevs sold at 6i|4e to 6%c; good at 5% 
to 6c; fair at 5*4c to 5%c; common at 41/2c to 5c; and inferior 
at 3%c to 414e per lib. Sales of sheep were made at 4%e to 
5c, and yearling lambs at 6c to 6%c per lb. Spring lambs 
were more plentiful, and met with a good sale at prices rang­
ing from $3 to $5 each. The demand for calves continues 
good, of which the offerings are decreasing, and prices are 
firmer, but show no actual advance, sales being made at from 
$6 to $8 for good to choice, and at $1.50 to $5 each for lower 
grades.

—it is announced by Chicago packers that because of a 
shortage of cattle and of canned meats the price of beef and of 
canned meats will be increased. An official of the Armour 
Co. in explaining the situation said:—“There will be no great 
advance in prices, but there will be some. There also is a 
shortage of canned meats, but it will not be necessary to bring 
back some of the meats we hive already shipped to Europe. 
The increase will be between lc and 2c a pound.”

HAY AND CLOVER.—The steady snow covering of last 
winter and the unusual heavy fall at the close of that season 
have had a beneficial effect upon grass and pasture fields; an 
abundant crop of Quebec’s staple, hay, is expected. Glean hay, 
free from weeds, is expected to fetch good prices, 
seed is likely to be in brisk demand, but should be clean also. 
There is a scarcity reported in other countries.

HIDES.—Business during a week past in western packer 
nides at New York has been moderate, but the market has not 
lost any of its strength, and in fact some varieties have sold 
at even further advances. One reason for the decrease n 
sales is that the packers are not anxious to sell hides, as the 
extremely small cattle recoips and the consequent limited kill 

the packers to believe that hide prices will reach still 
higher levels. Tanners are becoming alarmed over the ex­
cessive strength of the packer hide situation and are look­
ing more to foreign markets for supplies, although in this re­
spect they are of course handicapped to a great extent by the 
duty of 15 per cent. Some tanners have recently made pur­
chases of certain kinds of foreign hides, such as they have 
never used before, and these include wet salted River Plate 
stock. There has been an arrival of 8,000 wet salted River 
Plates, and it is understood that about 28,000 more are on 
their way to New York, and if these turn out satisfactory fur­
ther importations will probably be madç.

HOPS.—The New York market is quiet; State, common to 
choice, 1907, 6c to 12c; 1906, 4c to 6c. Pacific Coast, 1907, 5c 
to 8%c; 1906, 3c to 5c.

Clover-

causes

Green Mountains are quoted oaPUT ATUES. —Steady. 
track at 95c to $1; Quebec white at 90c, with red stock quoted 
at 85c per bag in car lots. In a jobbing way Green Moun­
tains sold at $1.15. Quebec white at $1.10, and red stock at

IRON AND HARDWARE.—A fair business has been done 
m seasonable lines such as implements, lawn mowers, sporting 
goods, etc. Heavy goods trade shows signs of improvement. 
A number of revisions will be found in prices current. In 
.New Xork, pg iron is steady; northern $15.50 to $17.50; 
southern $15 to $17.25.
$12.87%. Lead, firm; $4.45 to $4.50. Tin, weak; Straits 
$27.90 to $28.20; plates, weak. Spelter, firm domestic $4.60 
to $4.65. Exports of copper in the United States continue 
liberal, in live months of 1908 being slightly more than double 
those of the same part of last year. This movement refers to 
Atlant e ports, but the proportion is a-bout the same in the 
aggregate. There is a little better demand from consumers 
in this country, manufacturing plants increasing output of 
copper wire, etc. The better business is having a tendency to 
make quotations somewhat firmer. Although stocks of tin 
m this country are low, the total visible supply is very large, 
and quiet bu-iness does not give much encouragement for high­
er quotations. Recent advances in prices of lead are not fully 
maintained, demand falling off considerably, but this market 
has had tho support of vigorous speculative buying.

—Trade influences are reported responsible for the cut of $4 
per ton in steel bars, it being stated that the manufacturers 
of agricultural implements are about to come into the market, 
and it was feared that they would substitute iron bars unless 
steel bar makers offered attractive terms.

$1 to $1.05.

PROVISIONS.—Hams and bacon in good demand. Fresh 
killed hogs were steady at $9.25 per 100 lbs. We quote: — 
Heavy Canada short cut mess pork, in tierces, $32 to $32.50; 
heavy Canada short cut mess pork, in barrels, $21.50 to $22. 
Pure lard: Tierces, 375 lbs., 12c; boxes, 50 lbs., net, parch­
ment lined, 1214c; tubs, 50 lbs., net, grained, 1214c, pails, wood. 
20 lbs., net, parchment lined, 12%c; tin pails, 20 lbs., gross 12e* 
cases of 6 tins, 10 lbs. each, 13c; cases of 5 lbs., 13%e; cases of 
3 lbs., tins, 13%c. Smoked meats:—Hams, 25 lbs. and up­
wards, 1214c; 18 to 25 lbs, 13c; do., 12 to 18 lbs., 13%c; do., 
8 to 12 lbs., 14c; do., large hams, bone out, rolled, 14%c; small 
do., 15%c; selected English boneless breakfast bacon, 14%c; 
boneless, thick brown brand, English breakfast bacon, 14c; 
Windsor bacon, backs, 15c; boneless short, spiced roll bacon, 
12c; Wiltshire bacon, 50 lbs., sides, 15c.

Copper, dull; lake $12.75 to

WOOL.—Demand for wool at Boston is not active, but is 
better than last month, and the tone of the market is much
more satisfactory. All kinds of staple wools are firm and ad­
vances are quoted on sales of one quarter blood fleece. South 
American crossbreds have also sold at higher pr eas. All im­
ported wools are firm and tending upward in sympathy with 
foreign markets. Clothing territory*and other wools are in 
large supply and are not higher, but previous rates are more 
easily obtained. More activity is reported in new clip opera­
tions in the West, and Oregon sales show an advance on pre- 

The London auction sales closed strong at 5 to
Whether this is

the fact, or not, lower prices should encourage consumption, 
and it is generally be'ieved that other reductions will follow. 
It is to be hoped that a basis will be found upon wh'ch busi­
ness can be done, and anything that 11-111 encourage extension 
of output is particularly desirable at this time. Concessions 
in prices of p g iron were removed so soon that business halted 
alter the placing of a substantial tonnage, and the “Iron Age” 
reports the production in May as 1,163,997 tons, against 1,149,- 
602 tons in April. The active weekly capacity on June 1 was

rums prices.
10 per cent advance above the March level.

—Since the close of the leader on another page, later advices 
from England report considerable recoveries in the prices of 
colonial wool. Ooarse crossbreds were especially firm under 
more or less keen demand from the home trade. Tops of this 
class advanced about 25 per cent at Bradford since the be­
ginning of the London auction sales for colonial wools. But 
many purchases were made at considerable reduction on the 
prices of last year. A renewed bear attack is anticipated in
July.

260,584 tens, against 268,674 tons on May 1, and 523,220 tons 
Average daily production in May was 37,548a year ago.
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Cheese—

Finest Western white .. .. 
Finest Western, coloured .. 
Finest Eastern...................... .
New make................................

Eggs—

New L<aid, No. 1..................
New Laid, No. S...................
Selected........................ ..
Limed.....................................
No. 1 Candled........................
No. 2 Candled........................

Sundries—
Potatoes, per bag..................
Honey, White Clover, comb 
Honey, extracted............. ...

Beans—
Prime............................. ••
Best hand-picked •• •• •• ••

New Haddies, boxes, per lb.................
Labrador Herrings.................................
Labrador Herrings, half brls..............
Mackerel, No. 1, pails.........................
Green Cod, No. 1...................................
Green Cod, large...................................
Green Cod, small...................................
Skinless Cod......................................... .
Salmoh, brls.. Lab. No. 1...................
Salmon, half brls.................................... .
Salmon, British Columbia, brls...........
Salmon, British Columbia, half brls.
Boneless Fish..........................................
Boneless Cod...........................................
Skinless Cod, case.............................. .
Herrings, boxes....................................

FLOUR—
Choice Spring Wheat Patente
Seconds....................................
Winter Wheat Patente .. ..
Straight Roller....................
Straight bags.........................
Extras.....................................
Rolled Oats..........................
Com meal, bag....................
Bran, in bags........................
Shorts, in bags........................
Mouillie...................................

do Straight grain .. ••

FARM PRODUCTS—
Butter—

Creamery, Townships 
do Quebec .. 

Townships dairy .. . 
Western Dairy .. .. 
Manitoba Dairy .. . 
Fresh Rolls..............

0 22* 0 23 
0 22 0 23

HEAVY CHEMICALS—
Bleaching Powder.............
Blue Vitriol.......................
Brimstone.........................
Caustic Soda....................
Soda Ash.......................... ...
Soda Bicarb..........................
Sal. Soda............................
Sal. Soda Concentrated ..

DYESTUFFS—
Archil, con...........
Cutch..................
Ex. Logwood .. .. 
Chip Logwood .. , 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambier................
Madder................. .
Sumac..................
Tin Crystals ....

FISH—

EDWARDS, MORGAN &. CO.
18-20 King St., West,

CHARTERED
ACCOUNTANTS

TORONTO, Ont.
G. Edwards, F.C.A. 

WINNIPEG OFFICE :
| T. S. Clark. | A. H. Edwards.

Edwards & Ronald, 20 Canada Life Bldg.
I F. P. Higgins. I W. P. Morgan,

GEO. O. MERSON, W. J. ROSS,
& COMPANY.

Chartered
Accountant,

BARRIE, Ont.
COLLING WOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.CHARTERED ACCOUNTANTS

Offices: LONG’S BLO K, COLLINGWOOD,

16 King ! .reet, West, Toronto. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

POWDERED EGGS.

Consul Thomas H. Norton, in a report 
from Chemnitz, says that much interest 
is felt among German chemists charged 
with food investigation over the reported 
degree of success which has attended 
efforts to preserve eggs by desiccation. 
This leads him to furnish the following in­
formation:

The process was invented by a chemist 
of Victoria, Australia. The results ob­
tained have been so satisfactory that the 
-farmers- and. settlers’ Co-operative So­

ciety of Sydney has erected an extensive 
plant for the manufacture, on a large 
scale, of “egg powder.” The process is
as simple a one in principle as that of pre­
serving fruit by sealing in hermetically 
at a boiling temperature or of pasteuriz­
ing milk. Eggs, freed from the shells, 
are dried at the relatively low tempera­
ture of 54.5 degrees Centigrade (130 de­
grees Fahrenheit). The operation can

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
Tariff Expert,

Custom House broker & forwarder
402 McKinnon Building,

9 MELINDA STREET, 1 OrOIlLO. 
Agent: Thomas Meadows & Co., Forwarders, 

London, Liverpool, Etc.

IMtlTGS AND CHEMICALS—

kcid, Carbolic Cryst. medt. ..
iloec, Cape...................................
Alum............................................
Borax, ...........................................
Brom. Potass . .........................
Camphor, Ref. Rings..............
Camphor, Ref. ok. ck........... • •
Citric Acid .. •• ........................
Citrate Magnesia, lb. ..............
Cocaine Hyd. ok. .....................
Copperas, per 100 lbs.................
Cream Tartar..............................
Epsom Salts................................
Glycerine.......................................
Gum Arabic, per lb......................
Gum ...............................................
Insect Powder, lb.............. . ••
Insect Powder, per keg, lb. ..
Menthol, lb. ..................................
Morphia................................... ••
Oil Peppermint, lb................. ...
Oil, Lemon................................. .
Opium............................................
Phosphorus...................................
Oxalic Acid..................................
Potash Bichromate....................
Potash Iodide .. .........................
Quinine.........................................
Strychnine .. .. .........................
Tartaric Acid..............................

Licorice.—

Stick. 4, 6. 8, 1Î, ft 16 to lb.. 5 lb.
boxes............................................... ••

Acme Licorice Pellets, cans..............
Licorice Lozenges, 1 & 5 lb. cans ••

Clarkson & Cross
Toronto, Ont.

CLARKSON, CROSS & MENZIES
Winnipeg, Man.

CLARKSON, CROSS & HEILIWEIL
Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers, 

Liquidators.
Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15/i Toronto St.
52 Canada Life Bldg. Montreal.

Toronto.

H^nry Barber & Qo.

Accountants & Assignees
------- OFFICES--------

No 18 Wellington St, East, 
TORONTO, Can.

W. & R. M. FAHEY
Accountants, Auditors, EZtc.

50I McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm. g Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc.
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ROPE—

Sisal, base...................
do 7-16 and up ,, *
«0 %...............................
do 3-16...............

Manilla, 7-16 and" ‘lar'rer 
do 3-8 .. .. 
do % to 6-16 V. V. 

Lath yarn..........................

e IQ

0 13*

0 10 0 10*

Canada Plates—

Full Polish.................................
Ordinary, 52 sheets .. ..
Ordinary, 60 shetts ...............
Ordinary, 75 sheets...............•
Black Iron Pipe, % inch

% inch .. 
% inch .. 
% inch ..
1 inch .. 

1% inch ..
1 Mt inch ..
2 inch ..

3 60
2 50
2 55
2 65
2 03
2 2S
2 58
3 50
5 00
6 84
8 22

10 90

Per 100 feet net.—

Tif; Plat<

1C Coke, 14 x 20............................ ....
1C Charcoal, 14 x 20...............................
IX Charcoal .. «...........................................
Terne» Plate 1C, 20 x 28 .....................
Russian Sheet Iron..................................
Lion & Crown, tinned sheets...............
22 and 24 gauge, case lots.................. .
26 gauge........................................................
Lead: Pig, per 100 lbs..............................
Sheet............................................................ .
Shot. 100 lbs.. 750 less 25 per cent .. 
Lead Pipe, per 100 lbs..............................

4 20
4 50

7 10
09 0 10

7 50
8 00

5 50 5 75
6 50
7 00

7c per lb. 
less 80 p.c.

Zino—

Spelter, 
Sheet zinc

per 100 lbs. 5 75
0 06* 0 06*

Black Sheet Iron, per 100 lbs

8 to 16 gauge ..............................
18 to 20 gauge..............................
22 to 24 gauge.......................... ...

gauge......................... ..
gauge .........................

2 55 2 35 
2 40 2 05 
2 40 2 10 
2 45 2 20 
2 55 2 35

26
28

Galvanized Staples-

100 lb. box, 1% to 1% 
Bright, 1% to 1% .. ..

8 c 3 c.
2 75

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. .. 
Comet, do/, 28 gauge............................

4 50 4 75 
4 35 4 60

8 C 8 c

4 90
4 85
5 30
6 70
5 10
5 30
5 55
5 65
4 70

0 00 0 31
0 31
0 33
0 33.

0 11 0 13

0 08 0 10 
0 10 0 11
0 00 2 20 
0 00 2 20 
0 00 2 40

2 90
4 00

0 (5* 0 06 
0 06 0 06*

0 07
0 00

0 07 0 08 
0 08*
0 1)

0 08 0 11 
0 05 0 06 
0 07* 0 11

3 25 3 3t
4 35 4 4f 
2 00 2 25 
0 03$ 0 04 
007% 0 08 
0 07* 0 08 
0 95 0 97* 
0 90 1 37* 
0 90 2 05 
1 25 1 27» 
0 90 0 92*

1 50
2 70
2 6C
3 50
1 If
0 60
0 57i
1 55
2 10
1 fit
2 10

0 32
0 33
0 31
0 24
0 18
0 17* 
« 17*
0 16
0 15

0 21 0 22 
0 32 0 35 
0 25 0 40 
0 21 0 35 
0 22 0 36 
0 22 0 36

0 10
0 82
0 33

0 18 0 21

2 30

be rapidly executed in containers kert 
at this temperature from which the air 
has been exhausted, and from which like­
wise the aqueous vapor is withdrawn as 
fast as given off by evaporation from the 
eggs.

The advantage of this method consists 
in the fact that there is no alteration in 
the chemical composition of the eggs. 
There is simply a loss; of the greater part 
of the water held me/hanically in com­
bination, as when fruit is dried by free 
exposure to the air and sun or by more 
rapid artificial methods. When thorough­
ly dess cated and brought by pulveriza­
tion in to the state of coarse powder the 
egg material can be preserved for an inde­
finite period in ordinary packages, if kept 
in a dry place.

The eggs are “reconstituted” by the 
simple addition of water to the dry pow­
der the resultant mass being quite indis­
tinguishable from newly beaten up eggs. 
Before the method was accepted as a 
basis for industrial 'exploitation, it was 
submitted to exhaustive critical tests by 
the Victorian Department of Agriculture, 
which demonstrated that purity, ease of 
digestion, flavour, etc., were entirely un­
affected by the operation of desiccation, 
preservation for a long period and recon­
stitution by the addition of water, pro­
vided that fresh eggs were employed at 
the outset. This latest novelty in the 
process of insuring the inexpensive and 
healthful preservation of a staple article 
of popular diet forms a welcome addition 
to those already so highly valued, sv.ch 
as freezing of fresh meat, the evaporation 
of fruits and the desiccation of milk. 
From the economic standpoint, it is evi­
dent that the cost of eggs as an article 
of food, will be notably reduced v hen 
large tracks in remote regions are utilized 
for the purposes of poultry raising. An 
important factor would be the low cost 
of freight for a compact powdered ma-

GROCERIES—

Sugars—

Standard Granulated, barrels
Bags, 100 lbs.................... ..
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. ..
Powdered, in boxes...............
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows.....................
Molasses i Barbadoes) new .. 
Molasses (Barbadoes) old ..
Molasses, in barrels...............
Molasses in half barrels .. .. 
Evaporated Apples...............

Raisins—

Sultanas ..
Loose Muse. 
Layers,
Con. C 
Extra Dessert .. . 
Royal Buckingham
Valencia..................
Valencia, Selected 
Valencia, Layers .
Currants.................
Filatras .. .... •
Patras...............
Vostizzas .. .. . . 
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers

London 
luster ..

Rice—

Standard B..........................
Patna, per 100 lbs. .. .. 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. .,
Seed Tapioca.....................
Corn, 2 lb. tins...............
Peas, 2 lb. tins...............
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans............... ••

Salt—

Windsor 1 lb. bags, gross .. ..............
3 lb. 100 bags in brl. .. ..
5 lb. 60 bags...........................
7 lb. 42 bags...........................
200 lb...........................................

Coarse delivered Montreal 1 bag .. •• 
5 bags.. ..

Butter Salt, bag, 200 lbs.............
brls. 280 lbs............

Cheese Salt, bags, 200 lbs............
brls. 280 lbs............

Coffees—

Seal brand, 2 lb. cans 
1 lb. cans ... 

Old Government—Java
Pure Mocho...............
Pure Maracaibo .. ..
Pure Jamaica..............
Pure Santos ....................
Fancy Rio .....................
Pure Rio........................

i.

Teas—

Young Hysons, common 
Young Hysons, best grade
Japans ..................................
Congou .................................
Ceylon..................................
Indian....................................

HARDWARE—

Antimony....................• • •
Tin: lîlock, L. & F. per lb 
Pin, Block, Straits, per lb.
Tin, Strips, per lb. ..............
Copper: Ingot, per lb............

Cut Nail Schedul

Baee price, per keg .. .._ .....................
40d, 50d, 60d and 70d, Nails .. ..

Extras—over and above 30d................
Coil Chain—No. d.....................................

No. 5.....................................
No. 4.....................................
No. 3.....................................
*4 inch.................................
5-16 inch.............................
% inch.................................
7-16 inch.............................

•ell Chain No. Vt....................................
9-16
5
% and 1 Inch

Name of Article. Wholesale.Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.

■mil
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WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH­
WEST.

WHOLESALE PRICES CURRENT.

HOMESTEAD REGULATIONS.Name of Article. Wholesale. Name of Article. Wholesale.
Any even-numbered section of Domin­

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not 
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the 
tent of one-quarter section of 160 
more or less.

OILS—

Cod Oil..........................
S. R. Pale Seal..............
Straw Seal....................
Cod Liver Oil. Nfld., Norway Process.
Cod Liver Oil, Norwegian.....................
Castor Oil.....................
Castor Oil, barrels ..
Lard Oil, extra..............
Lard Oil.........................
Linseed, raw....................
Linseed, boiled..............
Olive, pure..................
Olive, extra, qt., per
Turpentine, nett..............
Wood Alcohol, per gallon

$ f 0.re-WIRE NAILS—

2d extra ........................
2d t extra .....................
8d extra ........................
4d and 5d extra .. .. 
6d and 7d extra .. .. 
8d and 9d extra .. .. 

iOd and 12d extra .. 
16d and 20d extra .. , 
20d to 60d extra .. .. 
Base.................................

$ c. $ c.
3 05
2 70

ex­
acres

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of

l
BUILDING PAPER-

32Dry Sheeting, roll .. 
Tarred Sheeting, roll PETROLEUM—

Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal..........................
Benzine, per gal........................
Gasoline, per gal........................

40
0 15*0an intending homesteader. 

DUTIES:—(1) At least six months’ 0
oresidence upon and cultivation of the 

land in each year for three years.
(2) A homesteader may, if he so de­

sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead.

oHIDES—

Montreal Green Hides—
GLASS—

.. .. 0 00 0 07

.. .. 0 00 0 06
0 00 0 5

Montreal, No. 1..............
Montreal, No. 2.............
lontreal, No, 3 .. • • • • •• .. .. ..

Tanners pay #1 extra for sorted cured
and inspected......................................

Sheepskins...................................................
Clips..............................................................
Spring Lambskins, each..........................
Calfskins. No. 1........................... .... ••
Calfskins, No. 2........................................
Horse Hides.................................................
Tallow rendered........................................

First break, 60 feet .. 
Second Break, 50 feet ., 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break....................
Fourth Break...............

1
1
3
3
3
4He may also do so by liv­

ing with father or mother, on certain con­
ditions.

0 85
0 130 0 11] 2 00 
0 06 Joint ownership in land will not 

meet this requirement.
(3) A homesteader intending to 

form his residence duties in

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs .. ..
Do. No. 1...........................................
Do. No. 2.....................................
Do. No. 3 

Pure Mixed,
White lead,
Red lead, ..
Venetian Red, English .
Yellow Ochre, French ..
Whiting, ordinary............
Whiting, Gilders’............
Whiting, Paris Gilders’ .
English Cement,
Belgian Cement 
German Cement 
United States Cement .
Fire Bricks, per 1,000 
Fire Clay, 200 lb. pkgs.
Rosin, per 100 lbs. .. .

per-
accordance 

with the above while living with parents 
or on farming land owned by himself 
must not.fy the Agent for the district of 
such intention.

LEATHER—

gal.
dryNo. 1, B. A. Sole..................

No. 2, B. A. Sole.............. ...
Slaughter, No. 1....................

Light, medium and heavy
“ No. 2.........................

■Harness.......................................

.. .. 0 25 0 26*

.. .. 0 23 0 24 à

.... 0 25 0 261
.. •• 0 25 0 261
•• •• 0 24 0 26
.. .. 0 27 0 30
.. .. 0 36 0 38
.. .. 0 36 0 38
.. .. 0 36 0 38
.. .. 0 36 0 38
.. .. 0 65 0 70
.. .. 0 50 0 60
.. .. 0 50 0 60
.. .. 0 70 0 70
.. .. 0 00 0 00
.. .. 0 95 1 25

0 23 0 26
ee ## 0 23 0 25
•* ,# 0 18 0 20
” •* 0 06 0 10

0 16 0 18 
, 0 13 0 15

** .. 0 13 0 15
.. .. 0 18 0 22
.. .. 0 00 0 00

0 14 0 17

Upper, heavy .. ..
Upper, light............

Grained Upper..................
Scotch Grain.....................
Kip Skins, French............
English.................................
Canada Kid.........................
Hemlock Calf.....................
Hemlock, Light...............
French Calf........................

W. W. CORY,
Deputy of the Minister of the Interior.

N.D. —Unauthorized publication of 
this advertisement will not paid for.

2
17 210 1
2 5

Splits, light and medium ..
Splits, heavy..................... ....
Splits, small............................
Leather Board, Canada .. ..
Enamelled Cow, per ft............
Pebble Grain...........................
Glove Grain................................
B. Calf..........................................
Brush (Cow) Kid....................
Buff.............................................
Russetts, light..........................
Russetts, heavy.........................
Russetts, No. 2.........................
Russetts, Saddlers’, dozen ..
Imt. French Call....................
English Oak, ,1b.........................
Dongola, extra..........................
Dongola, No. 1.........................
Dongola, ordinary....................
Coloured Pebbles.....................
Coloured Calf...........................

Glue—
terial as contrasted with the expense of 
transporting eggs in the natural fragile 
condition, containing 74 per cent of water 
and involving much waste space in pack­
ing. Equally important would be the 
tamty of securing egg meat guaranteed as 
prepared from absolutely fresh material. 
The simplicity of preservation and the 
ease

Domestic Broken Sheet .. ..
French Casks..............................
French, barrels .. .. .. .*.*
American White, barrels ..
Coopers’ Glue..........................
Brunswick Green.......................................
French Imperial Green .. .. *.*. !!
Vo. 1 Furniture Varnish, per gal...........

a Furniture Varnish, per gal. .. ..
Brown Japan ..............................................
Black Japan................................................
Orange Shellac, No. 1......................... !
Orange Shellac, pure...............................
White Shellac.............................................

0 10
0 09

16
19
04
12cer-0 45 850 35 7530 0 35 85!» 00 8065 0 75 

35 0 45 
38 0 42 
20 0 22
14 0 16
15 0 17 
17 0 20

25
00with which a variety of savory dish- 

es can be expeditiously prepared from 
eggs enhance the value of such a food 

I preparation, not only for the ordinary

50 2
40 1 
65 1 
24 0

Putty, bulk, 100 lb. barrel...................
Putty, in bladders..................................
Parish Green in drum, 1 lb. pkg. .. .. 
Kalsomine 5 lb. pkgs............................... 6
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| T. TAYLOR, |
I WHOLESALE

I 39 STATION STREET, | Saddlery & I WALSALL. Enoland. |

| Harness Manufacturer, Etc.
Special Prices to Canadians under the New Tariff.
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WOOL—

Canadian Washed Fleece
llorth-West..........................
Buenos Ayres.................
Natal, greasy.................
Cape, gr 
Australiean, greasy

WINES, LIQUORS, ETC.

Ale—

English, qts................................
English, pts..................................
Canadian pts...........................

Porter—

Dublin Stout, qts. .. 
Dublin Stout, pts. . 
Canadian Stout, pts 
Lager Beer, U.S. .. 
Lager, Canadian ..

Spirits, Canadian—per gal.—

Alcohol 95, O.P...........................
Spirits, 50. O.P....................
--•.rite, 25 U.P...........................

ub Rye, U.P. .. •• •• •• ■ 
Bye Whiskey, ord., gal. .. .Si

Hennessy, gal..................
Martel, case.......................
Otard, gals...........................
Richard 20 years flute 12 
Richard Fleur de Cognac 
Richard V.S.O.P., 12 qts. 
Richard V.0., 12 qts. ..

t; in case

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L.
Kilmarnock............ .............
Usher’s O.V.G. .. **
Dewars extra spec. .. ** * * ** ** 
Mitchell» G1 en ogle ]9 qt's !! ** " 

do Special Reserve 12 "qts* *.* 
do Extra Special, 12 qts. .. 
do finest Old Scotch, 12 qts. „

Irish Whiskey—

Porte—

lerragona 
▲portos ..

1 80 2 00 
2 00 6 00

Amontillado (Lion) 
Other Brands .. ..

3 50 t 00 
0 85 5 00

(Xirete—

2 25 2 76 
4 00 6 00

IMoc .. 
Ot. Julien

Power’s, qts.............
Jameson's, qts. ..................
Bushmill’s............
Burke’s............. ’* [[ *' "
Angostura Bitters, per 2 doz.

10 25 10 56 
9 50 11 06 
9 50 10 50 
8 00 11 50 

14 00 15 00

Gin—

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Champagnes—
$ c. 8 c. 

11 00 12 00Marq. de la Tour, secs

Brandies—

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

household, but also for the emergencies 
of travel.

INTERNATIONAL BANKING.

At the convention of Alabama bankers,

held in May, at Atlanta, G-a., Mr. S. D. 
Scudder, of the Internatilonal Banking 

Corporation, New York c ty, gave an in­
teresting address on international bank­
ing. In the course of his remarks he al­
luded to the United States as “a nation 
of local money-lenders,” and pointed out 
the several respects in which his country­
men were at a disadvantage because they 
have practically no banking offices or 
branches abroad. In this matter of in­
ternational banking no country in the 
world can approach the United Kingdom. 
British banks are found wherever bank­
ing business is to be done—Japan, China, 
lnd'a, Africa, Australia, America. 
h'cudder gave an illustration of the bene­
fit derived by London from the great ex­
tent of the British bmk ramifications. 
He instanced, the case of friends of his

Mr.

reshlirg in a fore'gn port who purchase 
foals in Boston, 
with their own house in Boston by pur-

London.

“My friends settle

chasing pounds st rliag drafts on 
The Boston people, when they receive 

I these drafts, sell them to a foreign ex­
change banker for so many dollars. Thus 
London gets a tribute on bvsmess which 
never originated there, on goods which 

He then explainednever went there.” 
that his own insti ution—the Interna-

THB CANADIAN JOURNAL OF COMMERCE.mo
ADMIRALTY AND WAR OFFICE LIST*CONTRACTORS TO H. M. GOVERNMENT,

MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co., Ltd.
Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.WORKS and 
HEAD OFFICE,
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WE MAKE

HIGH GRADE FAMILY

Sealing
Machines

s. t
m'eiti A

W
WtUfa a For the Merchant’s Trade.

1 » M
Write us for Prices and Terms. 

We can Interest you.BallBearinB

Mffrg
V

FOlEY t WILLIAMS M'F'G. CD.,
B*25 'Û Factory and General Office :

CHICAGO, ILLINOIS.

tional Banking Corporation—is the only meats of the respective banks owning 
organized home effort to uphold American them. Qu'te a considerable part is de 
trade through extending banking facili- rived from the foreign exchange business 
ties abroad, and said that last year its which they transact at other points as 
turn-over amounted to $630,000,000, 
twenty-one times its capital.

ada having trade or other connections 
therewith. The Canadian interests in 
Mexico City, for example, have grown to 
be of considerable importance, 
must be very helpful to them to have a 
strong Canadian bank to deal with.

A po nt to be remembered is that these- 
fore gn branches do a great deal to stimu­
late trade between Canada and 
countries, says H. M. P. Eckardt. Not. 
a few instances exist werein the banks 
have brought new and profitable markets 
to the notice of manufacturers and ex­
porters in Canada, markets which they 
would hardly have discovered or tried but 
for the banks. Also they have discover­
ed new markets in which our home im­
porters could buy merchandise perhaps to 
better advantage than before, 
services have not been confined to thus 
discovering new markets. They have 
facilitated trade by financing the ship­
ments to and from the foreign ports. 
Tbs latter is a very important condition 
in the building up of a good foreign 
trade.

And it
or well as at New York. Though the Bank 

of Montreal has had its branch in Mexi- 
In this connection it m'ght be remaiked co Glty established only a short whije, 

that Canada is gradually building up Mr. Clouston estimated, on his return 
quite a respectable banking machinery from hs recent trip, that the bank al- 
abroad. otherThe principal Canadian banks ready handles about two-thirds of the 
have had their agenc es operating in New exchange business done there.
York city for many years. 
transact a respectable proportion of the land, the Pacific States, the Canadian 
foreign exchange business there, it is bank branches are open to buy or sell 
quite possible that the negotiation of the exchange on all points at rates wllch 
draft on London, which the Boston peo- yield a profit to their shareholders at 
pie dispos- of in the above referred-t) iiy home, this profit being earned 
pothetical ease, would fall to one or other

Similar-
as they ly in Cuba, the West Indies, Newfound-

moreover
on a vast amount of business in whioE 

of the Canadian banks in New York, and Canada is not at all concerned, 
tnus Canada also would levy

One con-
tiibute ver.ient feature about foreign exchange 

originated business is that it can often be handled

Their

“on business which never
there, on goods which never went there.” to require the employment of little 

or no capital. The purchases and sales 
are some 48 banking offices of our banks of exchange can 'sometimes be regulated 
Oats de Canada, the total being:—

so as
The latest statistics show that there

so as, to balance nicely.
The operation of the branches, of 

1,343 course, provides convenient facilities for 
•> Canad ans travelling or resident in their 

43 lo alrfe es, and for business people in Can-

Branches in Canada .. 
Branches in Newfoundland 
Branches elsewhere...........

Beyond this again is the point alluded 
to by Mr. Fielding in his last budget 
speech, vi: That the foreign branches 

a valuable advertisement for the Do- 
Wherever one is planted the 

foreigners living (here are apt to be im­
pressed with Canada’s importance when 
they see the sign boards of a Canadian 
bank hung out.

are
Total 1,891 minion.

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.It is altogether likely that with the 

gradual passing of the mo'vetary String- Notice is herebv given a dividend of 
ency the complainings and arguments Xen Dollars per share, t of the Capital 
against fhese foreign branches w.ll die Stock of this Institution, has been declar- 
away, and they will be more generally ed and th@
regarded as a source of profit to the Do-

same will be payable at its 
Banking House, in this city, on and after 
Thursday, the second day of July next.

PREPARING
CALCIUM HYPOCHLORITE.minion and a source of pride to Cana­

dians .
The profits they produce go first, of 

course, to the hank stockholders in this 
country. The earnings of the offices are 
combined with the earnings of the home 
branches, and appear in the general state- Montreal,UMay 29th, 1908.

(German patent, 188,524). TheBy order of the board.

A. P. LESPERANCE,

com­
mère al importance of bleaching pow 1er 
depends on the fact that it 
a convenient, portable form of chlorine, 
and that by suitable treatment with an

is
Manager.



102
105

116
18*

134

1594
103
106
1024
116

25 29
85 95
804 82*

TO 72
239 240

-C16i /"174

London 
May 9

BEER CONSUMPTION.
CITY TREASURER’S OFFICE,

HALIFAX, May 16, 1908.
SECURITIES.In transmitting the following table 

showing the per capita consumption of 
beer in the several countries, as given in 
Herman official publications, Un ted 

“TENDERS FOR LOAN,” will be States Consul William J. Pike, of Kehl,
reports that the real consumption of beer 
in Germany is less than that stated, as 
the beer kept in store Is ' ncluded, and

nritish Columbia,
1917, 4V4 P-c- 194L 8 p.c...TENDERS

Canada. 4 per cent, loan 1910 .. ..
3 per cent, loan, 1938 ................
Deb*., 1909, «4 P.c.
2ft p.c. loan, 1947 .

marked 
received at this Office up to
MONDAY, THE 15th DAY OF JUNE,
next, at NOON, from parties disposed to large breweries are keeping more Beer 
loan to the City of Halifax the sum of jn store than usual, on account of the de- 
One Hundred and Sixty-Six Thousand Six creased consumption. The figures give 
Hundred Dollars, in whole or in part for the -per capital consumption per 
the following purposes, viz.:

tfanitrba. 1910, 6 P-c,

RAILWAf AND OTHER STOCKS

annum : •uebec Province, 1906, 5 p.c...............{ 1919, 414 p.c. .. ..
1912, 5 ...................

00 Atlantic & Nth. West. 5 p.c. gua.
1st M. Bonds....................................

10 Buffalo & Lake Huron, £10 ahr.. 
do. 0V2 P-c. bonds .... •• 

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt................

Canadian Pacific, .............................
Do. 5 p.c. bonds........................
Do. 4 p.c. deb. stock...............
Do. 4 p.c. pref. stock.. ..........

Algomi 6 p.c. bonds .. ••

Gallons.
. 63.29
. 35.64
. 28.58
. 24.95
. 16.37 
. 16.07
. 14.94
. 11.88

Under authority of 
Having Streets, $4,000. Chap. 75, Acts 

of 1908.
Hire Dept. Improvement, $3,500. Chap. 

75, Acts of 1908.
Purchase of Hose, $2,400. Chap. 74, Acts

Belgium.............
United Kingdom
Germany...........
Denmark...........
Swi tzerland . . .. 
United States ..
Sweden.............
Austria-Hungary 
Prance................

of 1908.
Barns, etc., at Rockhead, $1,000. Chap.

74. Under Yets of 1908.
Heating Infectious Hospital, $700. Chap. 

74, Acts of 1908.
Grant to Children’s Hospital, $5,000.

Chap. 71, Acts of 1907.
Retirement of Bonds due July 1, $90,000. 
Chap. 51, Acts of 1905.
Loan to Silliker Car Co., $60,000. Chap. 

70, Acts of 1907.

Grand Trunk, Georgian Bay, &c 
1st ........................................... ...

5.81 00 Grand Trunk of Canada ord. stock 
2nd equip, nr.g. bds. 6 p.c. 
1st pref. stock. 6 p.c.
2nd. pref. stock.................
3rd pref. stock .. •• •• •• 
6 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

180 Great Western shares, 5 P-c. • • 
100 M. of Canada Stg. 1st M., 6 P-c. 
100 Montreal & Champlain 6 p.c. 1st

00
00

100
,00
100
100Merchants, Manufacturers and other 

business men should bear in mind that 
the “Journal of Commerce” will not ac- g. bonds .. .. •• •• •• 

Nor. of Canada, 4 p.c. deb. stock 
100 Quebec Cent., 5 p.c. 1st inc. bds.

T. G. & B., 4 p.c. bonds, 1st mtg. 
100 Well., Grey & Bruce, / p.c. bds.

1st mort.................. • •• •• ••
1OO St. Law. & Ott. 4 p.c. bonds ....

mt
cept advertisements through any agents 
not specially in its employ. Its circula­
tion—extending to all parts of the Do- 

For which coupon debentures of One minion renders it the best advertising 
Thousand Dollars each or Inscribed Stock medium in Canada—equal to all others

Total, $166,600

Municipal Loans.

100 City of Lund.. Ont. 1st prf. 6 p.c. 
100 City of Montreal, svig., 5 P-c- ..
MCHyyoffQ°e‘“4irpc.red.'l914-18 !

1908, (i p.c...............

Certificates of Multiples of One Hundred combined, while its. rates do not include 
Dollars payable on 1st July, 1940, will be heavy commissions.

Interest to be at the rate ofgiven.
FOUR PER CENT PER ANNUM, PAY- reueuin.

redeem 1928, 4 p.c...............
180 City of Toronto, 4 p.c. 1922*28 ..

3V2 ter cent. 1926 ................
6 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.................

#0 City of Winnipeg deb. 1914, 6 p.c.
Deb. script., 1!X)7. 6 p.c.. ..

ABLE HALF-YEARLY. ELECTRIC MOTORParties loaning the money will be re­
quired to pay the accrued interest to the 
time of paying over the amount loaned.
The loan to be paid in Halifax funds, and 
the securities to be delivered in Halifax, trie Co., of Toronto.

Has been in use only about three 
menthe.

Will be sold considerably under mar-

1-2 TO 4-5 Horse-Power

Made by the Canadian General Elec-
Miscellaneous Companies.

10 Canada Company .. .. ................
O Canada Norih-Wast Land Co. .... 
10 Hudson Bay................................... ....

The City does not bind itself to accept 
the highest or any tender, and reserves 
the right to accept from any tenderer su eh 
portion of the whole as it deems neces- ket price.

Bank of British North America .. 
Bank of Montreal.............................
Canadian Bank of Commerce.. ..

eary. Apply to

JOURNAL OF COMMERCE.
W. L. BROWN,

City Treasurer.
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be caused to yield this ele- trated solution, and thus separated from , lrvlC-
calcium chloride, the other product of CD CD I N I CD L- I t- 
chlorination. The precipitate is unstable 

form. It has, however, the disadvantage & to, the preSence of adhering solu- 
of being rapidly decomposed by atmos- ^ ^ water of crygtallization. Accord- 
pheric moisture, and slowly loses its u ig drled in a vacuum until the
strength, even when preserved in stop- who]e q{ the moisture and a portion of 
pered vessels, Moreover, since the absorp­
tion of chlorine by slaked lime is not 
•■complete it never evolves more than 38 

cent of this element on treatment

acid, it may 
ment in a highly concentrated active

Royal Mail Steamships.
LIVERPOOL SERVICE.

FROM MONTREAL AND QUEBEC.
the chemically combined water are elimi­
nated. The final product, which is quite 
stable, does not deliquesce in moist air; 
it dissolves in water to a clear solution, Kensington 
and when treated with hydrochloric acid 
evolves 80 to 90 per cent of its weight of 
chlorine. The production of this salt at 

-bleaching powder is “available,” the rest ^ fairI rea,sonable price would have a
being chiefly present in the form of chlo- far.reacMng effect on the technical appli- ond $42.50 and upwards; Third $27.50.
ride. A process has recently been des- cations of “chlorine. To obtain a given Travel in comfort by one class cabin
crlbed for preparing in a state of purity reguU ^ chlorlne bleaching or any other steamers, called second cabin,
calcium hypochlorite, the active consti­
tuent of bleaching powder. Milk of lime

. .June 6—July II 
June 13—July 18 

June 20—July 25 
June 27—Aug. 1 
. .July 4—Aug. 8

Dominion. 
Ottawa ..

;per
-with an acid, and the proportion of 
• chlorine set free is usually considerably 

Only about half the chlorine in the

Canada .. 
Southwark

less.
Rates of Passage :—First, $72.50; Sec-

similar operation involving the use of 
chlorine only half as much of the new 

is saturated with chlorine, and the solu- galt WQU,d be reqUired a3 0f ordinary agent of 
tion thus obtained evaporated as rapidly

Calcium

For all information, apply to local

bleaching powder. DOMINION LINE,
17 St. Sacrament St., Montreal

as possible in a 
hypochlorite is precipitated in the

vacuum.
concen-
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2 1-5
24s

4
4
5
5

4

Alliance Assurance..................................
Atlas............................ ....................................
British and Foreign Marine................
Caledonian........................................... ••
Commercial U. Fire. Life & Marine..
Guardian Fire and Life .......................
London and Lancashire Fire.................
London Assurance Corporation .. ..
London & Lancashire Life.......................
Liv. à Lond. & Globe Fire and Life..
Northern Fire and Life............................
North Brit. <fe Merc. Fire and Life ..
Norwich Union Fire ............................. -
Phoenix Fire................... .. o. •• •• •
Rovnl Insurance Fire and Life .. -
Sun Fire....................................................
Union............................. .... ..........................

250,000
120,000
67,000
21,500
50,000

200,000
89,155
35.862
10,000

£245,640
30,000

110.000
11.000
53,776

130,629
240,000

45,000

108. p.s.

20
12s. p.s,

45
8*

28
20
20 J
90
82

34/6 p.s.
£5
35
68

8s 6d p. s. 
15 p. s.

British American Fire and Marine
Canada Life..................................................
Confederation Life.....................................
Western Assurance.....................................
Guarantee Co. of North America ..

15,000 
2,500 

10,000 
25 000 
13,372

3£— 6 mos.
4— 6 mos. 

7£—6 mos.
5— 6 mos. 
2—3 mos.

•Excluding periodical cash bonus.

British & Foreign—Quotations on the London Market, May 9, 1908. Market value p. p’d up eh.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, May 26, 1908.

Last Amount 
paid per 
Share

Canada 
quotations 

per ct.

No. Share 
par value.DividendName of Company. Shares

per year.

INVESTORS
desiring to know the truth regard­
ing any investment they have made 
or are about to make in any Can- 

. adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice.
This paper is the recognized 

mining organ of Canada, contain­
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking.

Address :

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can.
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ESTABLISHED 1837.
Telegraphic Address: 

“ Rope, Walsall.”
Works:

Tantarra St., and Selborne St.

J. HAWLEY & CO ,
Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS, 
HALTERS, PLOUGH REINS, &C.

m

•iÜHiÜir'Horse Cloths, NMl ; / ZTls*
Sacking,
Canvas, The H. Edmonds’ “Rapid”

Shaking Barrel Company,
&c.

-x-

Cart,
Waggon
and
Rick Sheets.

V
60 TENBY STREET NORTH.BM I P8MHI i

WÈÊImÈlm--±'
BIRMINGHAM, Eng.

TENTS and MARQUES for. Sale or Hire.
Special Prices to Canadians under the New Tariff.Contractors to His Majesty’s Government.

Established 1810.
SHRIMPTON <& FHBTCHHR, ESTABLISHED 1881.

SURGICAL NEEDLE MAKERS
Premiere Works. REDDITCH, ENGLAND.

THOMAS SMITH.
88, LOWER ESSEX ST. BIRMINGHAM, Erg land.

SPRING EY?

MANUFACTURER of

Drums,
Banjos,

AND

Hachine
Heads.

/Tv

<

V■r\\:
eŒBSffüTe.sjjte
____ »»»

4

SKllTUS Pjrtïif 
ASAHt CUKPai

Brass and Reed Instrument Repairer.ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

cN
C-jcscsoSTcsioao©
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" ^ TelegraphîcAddresspÜNTH OLDBURY; ^
MEM

■

Brades

Brick I 
Works*'

!

Oldbury*Cj& asw.
wMw- NEABf. :

PEP —si Biemeoham, !
,-ÿr h ":x

:

lAi'V££tA8LISHED B.m /#A2.

Z<>y*2 O. À . /y (

. . ,... 7 .I 2 3 6

iHl # , §■ JSïMÆiâi |r
;

!
149 12 1310 aa

#

> v . 4? r f^.a.
ft

2119 2018IS «X16

T, • Any- other • Pattern • not- shown a ape ■ to • Order ■f<S
Ii ^aggsr-yV No. Description.

xerw !

w.v

M
.

> ill

• Manufacturers • of every- description • of •iv

^ Red 6 Blue Stable Floors Sc.
Terra Metallic Payings &fagings

n

«u\LL- 8 PLATFOfe*,'V • COPINGS - *c0»NlCE BB1CKS.
• v - PLINTHS •'

Moulded Bricks StrinoSSHB

Price-Lists & Pattern - Sheets • on ■ appli
;VZ

- ;j8g&
,. :

t /O__________

'
*■fJ*1

No. | ' -Descrlotion. Approximate
Weight.

a^Lii. l>y iiiu. by 

4|i«i. W j;kwey,"l>iri. long j
* 1 ! j Ball N-w

70 vwL |K-r St.Ijta, „

Sk ' “ '} SO t*t. per M,

J "ewt, )>tsr 

MPc»'*. jK-r M.

>*iu: w.ittv, Sin. wii’ft

| Jnk kli,;, -ti'.n.

'‘ A ra ti riraiX
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Contractors to His Majesty’s Government.

McKINSTRY & CO.,
Manufacturers of

Riding
Saddles.

-

I
-

SADDLES FOR 
CANADA 
A SPECIALITY.

1

Digbeth, WALSALL, England.
Special Terms for Canadian Buyers under the New Tariff.

Frank R. Pardow & Co • i
Manufacturers all kinds of

SADDLERY 
& HARNESS,

»

i
for Canadian Trade, under 

the New Tariff

SEND FOR LIST.

51 Bridge Street, Walsall, England.

THE CANADIAN JOURNAL OF COMMERCE. 1115

BY HKB MAJtiBTY’S ItOYAi. LUTtiSilS rAIENT

HENRY VALE & SONS,
Manufacturing Opticians- Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES.

- ipsgam

„ «a 1
Eai

Every description of EYE PROTECTORS OR GOGGLES 
Made to Order.

BEST HOUSE IN THE TRADE

5 ,->>

FOR COLOURED FLAT GLASSES.
i^BFACTü™KOFTHE patent wire gauze eye >protegtors.

Special Prices to Canadians under the New ^Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

The Smethwick Boiler Covering Co
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Condueting Composition for covering all kinds of steam boilers and 
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost, 
shipment.

Also makers of the well-known “ CROWN ” Boiler Fini d for preventing scale formation on steam boilers. 
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES

Smethwick, England.

Packed in 5-cwt. casks for

FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address:

“RAM. BIRMINGHAM.”

■yRanford & 
Mitchell,

< •

«. i
... ,/.

v Æ ÆkLimited,
189 PARK LANE ASTON.

BIRMINGHAM

ro..iii1 fO,

ENGLAND.
Special Prices to Canadians under 

the New Tariff.



SVe are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS. 
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.
SPECIALITIES, RAILWAY SPRINGS r

—For—
Buffers, Draw Bairs, Axle Boxes, Lu­

bricators, Brakes, Boor Check Springs 
and Ticket Holders. For Gun Carriages, 
Fuses, Electrical Machinery, Switches, 
Lampholders, Electrical and Steam Tram­
ways, Belief Valves, Safety Valves, Pa­
tent Packing Governors Steam Engines, 
Gas Engines, Oil Engines, &e., &c.

Contractors to the War Office, Admir­
alty, Home, Colonial, and Foreign Kali- 
ways. Prompt Attention to all enquiries 
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY "

woH spring Co.
Oldbury

BIRMINGHAM, ENG.

THE CANADIAN JOURNAL OF COMMERCE.IÏ16

iiSgi
OlEu‘

M. Government.Contractors to H.

FIRMIN&. SONS, Ltd.' ' 1
-Sf>
♦2Established Over 200 Years.MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS- SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS.

?

BUTTONS FOR ARMY 4 NAVY, LIVERIES, HUNT, YACHT ANB 
-------r.mr CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand?

Works:
London &l Birmingham.

m
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E. WILLIAMS & CO Established 1840.

Handley & Wilkins,MANUFACTURING JEWELLERS,

Rina Makers and
LIMITED.Diamond Mounters

6T Vyse Street,

BIRMINGHAM, ENGLAND.
Speciality:—Carved Mounts. 
Special Prices under new Tariff.

11
Manufacturers of

Heav' Steel To»s(à
Tools and Hammers

of Every Description
Established 1868.

THOS. HARPER & SONS, Limited,
Phillips St. Works Aston Brook,Phoenix Works.

REDDITCH. BIRMINGHAM. - Eng.ENGLAND,
MANUFACTURERS OF ALL KINDS OF

Special Prices to Canadians under the New Tariff.
NEEDLES

' • S and Fancv A. B. C. Code, 5th Edition.

WALTER C. CANDY,Needle

Cases. Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.Highest Awards with Honours Worlds Fair, Chicago.

Gold Medal and Special Diploma of Honour San Francisco, I894.
London Office i—9 ALDERMAN BURY, Postern E. C.

AGENTS i—{ i?h.n ‘LS°J.n’,.17, !? De Bresoles St., Montreal
t W. I. Rodger, 33 Mdinda St., Toronto.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and 
Brown Enamelled Sinks, Red

HOLDEN.. WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Fire Bricks.

Telegraphic Address: “ COPINGS, BIRMINGHAM.”

PORTS.

14 NEW STREET,or Juvenile Cycles.
Close study and experience in this class of BIRMINGHAM.

Special Prices to Canadians under New Tariff; 
cent in favour of Canada.

ENGLAND.
cycle has placed us on top,

33 1-3 per

And we Intend to stav there.

JUVEN ILES Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,
i\ THE HOLDEN JUVENILE 
H CYCLE CO., Ltd..
< TAME MILLS, WALSALL, England.

Manufacturers of
BRIGHT TURNED STEEL SHAFTING- 
PLUMMER BLOCKS, HANGERS, ; 
FLANGE COUPLINGS, COLLARS, . ,
DRILLING, PUNCHING AND SHEARING 
MACHINES, ETC.PLEASE SIGN AND RETURN. TTC.

190

M. S. FOLEY.
Editor and Proprietor Journal of Commerce, 

Montreal.
M

Please enter my name as a subscriber to the JOURNAL 
OF COMMERCE for which I agree to pay THREE DOLLARS
per annum.

Name Forward Works,
West Bromwich,' • ENGLAND,Address

THE CANADIAN JOURNAL OF COMMERCE, 1117
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141312

20 2 119

27 ' 2826

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS

1 2

98

1615

2322

3029

FEBRUARY, 1908, 29 DAYS.

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to-date.

Founded by the present Editor-Proprietor in 1875,

THE CANADIAN JOUSNAH OF COMMERCE.1118

North American Life Assurance Co.
190 7•£—

TOTAL GASH INCOME.....................................
TOTAL ASSETS ................................................
NET SURPLUS to POLICYHOLDERS .. . 
PAYMENTS TO POLICYHOLDERS.............

$1,815,097.69
3,735,876.08

673,556.04
607,347.44

JOHN L. BLAIKIE, 
President.

L. GOLDMAN, A.I.A., F.CLA^
Managing Director.

Home OtTice, "Toronto.

PERPETUAL CALENDAR
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MEMBERS21 OF THE
EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES 

MEN WHO CAN Meet the first requirement will find the other two 
promptly supplied by the Union Mutual.
Policies recently changed ito comply with revised laws. Everything up 
to the times.

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 161 St. James St. Montreal. 
For Agencies in the Western Division, Province of Quebec and Eastern Ont­

ario. apply to WALTER I. JOSEPH, Manager, 151 St. James St., Montreal.

ROYAL FAMILY
Post Free 25 Cents.UNION MUTUAL You cannot get an ordinary family for 25 cents, but I supply 

21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers' art, the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents. • 

1 Sample post free 25 cents.

Advertise in the

1 Dozen post free 32,25

Journal of W. TYLAR,
41 HIGH STREET, ASTON,

Com me roe BIRMINGHAM ENGLAND.

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

W. F"„ Woodward M„ Green

Woodward sc Co.
Manufacturing Jewellers, Patentees, EZtc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Sil Salts, Trays, Etc.ver

35 Albion Street, Birmingham, Eng.

THE CANADIAN JOURNAL OF COMMERCE 1119

INSURANCE. INSURANCE.

ASSURANCE BRITISH AflERICA Assurance Comp.„
COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets...............
Total Insurance in force ..
Paid Policyholders in 1907

The Federal Life HEAD OFFICE TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D, B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A. 
Lash, K.C. ; W. B. Meikle; Geo. A. Morrow ; Augustus MyerS; 
Frederic Nicholls; James Kerr Osborne; Sir Henry M. 
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL .......................................
ASSETS ..........................................
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.22

.. .. $3,870,472.74 

.. .. 18,965,117.93
... .. 287,268.17

Most Desirable Policy Contracts.
DAVID DEXTER,

President and Managing Director. P. H. SIMS, Secretary. 
..........................$1,400,000.00H. RUSSELL POPHAM,

Manager Montreal District. 2,132,483.39
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The Metropolitan Life The LIVERPOOL and
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

Incorporated by the State of New York.
Assets
This Company has more premium-pay­

ing business in force in the United 
States and Canada than any other Com­
pany, and for each of the last 13 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

in 1907 it issued in Canada alone,
$16,220,000 on 93,1 14 policies.
Any of _its five hundred Canadian 

agents scattered through every town and 
city of the Dominion will bo pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy­
holders in Canada, in Canadian Securi­
ties, over $4,500,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

Insurance «Company
Cash Assets exceed.................. $ 54.000,000
Canadian Investment exceed . 3,750,000
Claims paid exceed................... 240,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Monireaj 

J. GARDNER THOMPSON,
Resident Manager.

Wm. JACKSOIM, Deputy Manager.
J • W , BIN N IE J Asst. Deputy Manager.

CANADIAN DIRECTORS:
E. S. Clouston, Esq., Chairman 

Geo. E. Drummond, Esq. F. W. Thompson. Ksq 
James Crathem. Esq.. Sir Alexander Lacont*.

ASSOCIATION$198,320,000.00

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY
..)! CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., 1905.................. $564,558.27
Policies in force in Western Ontario over 30,000.00

WM. SNIDER,
Vice-President.

Inspectors.'

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST. JAMES STREET.

A. E. LAWSON,
A. P. Raymond, Gen. Agt.,French Dept.

Manager.GEORGE RANDALL,
President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr.

FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, "within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner “Roskvan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

The current between the mainland and one of the islands 
Is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

M. S. FOLEY,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

Editor-Proprietor of the “Journal of Commerce,”

MONTREAL.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The Royal-Victoria life Insurance Co. WESTERN ASSURANCE 
COMPANY. 

Incorporated 1851FIRE AND MARINE.
Assets, over 
Income for 1907, over
Head Office.

$3,284,180.06 
3,299,884.94 

Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikie, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

Che Directors’ Report for 1906 shows large increases
during the year

IN CASH INCOME
189 ST. JAMES STREET.IN LEGAL RESERVES

ROBERT BICKERDIKE, Manager.IN INVESTED ASSETS

Commercial Union Assurance Co.,
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS Ltd.

IN PAYMENTStoPOLICYHOLDERS
Capital Fully Subscribed..........................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds__
Total Funds, exceed..................
Deposit with Dominion Government ..!!.*

,814,750,000 
16,268,810 
16,250.000 
62,500,000 

632,180
Head Office Canadian Branch : 91 Notre Dame St, W., Montreal.

Applications for Agencies solicited in unrepresented districts.
W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Gan. Branch.

AndTtpercentReductioi^nExpensesofManagementforyear^ 
No Interest Overdue or Pnpaid on Investments at enu year.

APPLY FOR AGENCIES tq

DAVID BURKE, A.I.A., F.S.S..
General Mana-er Montreal.


