
W (tthronirk „
Banking, Insurance and finance X%

'SU^rrt «j*
PUBLISHED EVERY FRIDAY '.UBP

' -c -vJ5

ESTABLISHED JANUARY, IM1

Single Copy 
4nnunl Subscription, $S.00

I lieMONTREAL, FEBRUARY 5, 1915.Vel. XXXV. Ne. 6

FINANCE AND THE LENGTH OF THE i- or i- n,,t to |>c laid ii|»>n the "Ollier reason-." The
full text of the address must he awaited for further

, light upon this im>int. Two other interesting imints I here is an interesting ihserepanev evident in the ,, .... . " , made In air Edward are that l.erinanvs exports un-views of military men, economists and financiers re- , , , ,
« ,, , i . cloubteillv will tall oil to a much greater extent thangarding the probable length of the war. Almost ,t . ■, .... , , ,. her imports, and the adverse balance will have to lieits outset, economic authorities m England and rranee , , ,, , paid m gold, auperliuman ellorts are being made to gave as their considered opinion that the war would ! , , , , ,, . , , . , , increase tile gold reserve m tile Ketchsbank, whichlast for from six to seven months, that is that the " ,, , , now amounts to £lot>,oon,(>on (!Ss tti.otm.mn), hutwelcome signs of iieacc would lie visible ill the earn , , . , , , , . , , .. . . already withdrawals are taking place to pax lor ini-spring or at latest the summer, and it is a fact that all, -ii,,,,.' , i«irts. I Ians for Germany s hnanctal inolnhsation, itthrough practical hard-headed financiers in the L its 1 , , , . ,, , ., , , , , . , ... ■ , max lie noted, were worked opt a- carefully l>c I oreol London have been guiding their allairs and , * , , . .., , , . the war as the plans for her military mobilisation,making arrangements for the future on the : ,, ,. . , , , , When hostilities began war hanks were created in allsupposition that the war mav not last for a , ,, , ,, , . , ,1 the nnixirtant (icmtatt towns, anil xvar hank notesprolonged period. I he London correstiondent- i , , , , , . . ,, ,, , , , , . , xverc issued for the purpose ol driving gold fromperhaps have coloured up these views consider . , ,,,,,, ....,, , , . ; ....................... ....... circulation into the Keichsliank. I here was oneablv, hut private advices of undoubted weight -li , , , , ,, " , . , ............. , . . , , defect, however: that the Keischhank note whichthat there is a real solid basis of opinion for tin , , , . , , , , , , ,,, , . , , ........... , ■ replaced this gold became inconvertible into goal,cables which were recently published on this side ol , . , , ; , „ ,, , , . ... which caused the note to fall to a discount I hat i~the Atlantic, suggesting that in the opinion ol , , ,, , , .1 , to -ax, (icnnanv has begun to sutler the evils, amiLondon financiers the war will end much sooner , , , . ,, . ,, .... , thex are not a few, of a depreciated currency,than is generally anticipated ow ing to Ger

many's inability to stand the financial strain. The 
feeling of optimism on this point, which has been 
very much in evidence ever since the war began, will 
not down. It may he a ease of the wish being father 
to the thought, hut if so, it can only be considered 
remarkable that men of more than average business 
ability, close understanding and acute knowledge of 
financial and economic problem- should lie fourni, 
they are found, to back it.

WAR.

The optimists say the end will lie in the -pruig; 
Sir Edward lloldcn thinks that the strain upon (ler- 
many's gold supply may reach breaking point twelve 
months from now. The purely military view is «if 
course, for a much longer war. High military opin­
ion in England is said to place the duration of the war 
at from two to three years, and forecasts terrific 
struggles with frightful h
which what has happened in the last six months is 
as almost nothing. There is no Use in blinking the 

The view s of a leading ISriti-h hanker on this point fact that the leading allies. Great Hritain, I'rance and 
were given recently in an address reviewing the Russia, were each caught napping by < '.ermanx so far 
financial history of the war to date, by Sir Edward a- military vi|uipmcut is concerned. I.ve wax in that 
Holden, chairman of the London, Vity & Midland respect has not yet been made up gradually
Hank, one of the largest of the llrilisli banking in being made up. hut according to tile military view, not 
stitutions, and himself widely known a- one of the at a sufficient rate to justify any hope- of an early 
foremost of ISriti-.li banking authorities. The cable conclusion of the xvar. Hut military opinion, i-ira- 
xummaries are necessarily patchy, but it seems that doxical as it max seem, i- not perltap- to !«• entirely 
in the view of this hanker, Austria will not lie able relied U|mn for prophesies regarding die probable 
to continue war for any length of time unle-s finaii end of -uch a struggle a- the pre-ent. There are im
cial assistance i- received from Germany. I’rc iwirtant factors, other than military one-, h> l>< taken 
sumahly Turkey i- in the same liont. "We cannot into consideration. Whenever the end of the xvar 
expect a cessation of war within twelve month-. ' comes, it will lie found probably that economic and 
-aid Sir Edward, "on account of Germany's gold financial pressure will have played almost a- imjiortaiit 
pisition. I don’t say there might not lie a cessation a part as military ojierations in bringing German 
of hostilities for other reasons." As the passage militarism to it- knees. The two kinds of prv-sure 
stands, it i- oiien to conjecture a- to whether sires- ;lre complementary.

of life, compared with

)
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In casea good clear profit of 50 cents per bushel, 
of 1 ,ot)0,txx> bushels thus bought and held the profit 
would represent the enormous sum of $500,000.

Sbe Chronicle E
Banking Insurance and finance ?

Farmers and Consumers.
The other side of the question is seen in the jump 

1 in bread prices. This bears heavily on the poorer 
classes and all who have difficulty in finding work. 
While the development greatly increases the troubles 
of those residing in cities and towns, it is of course 
hailed in the country districts as a tremendous benefit 
for Canadian agriculture. We may be sure that 

farmer, cast and west, is eagerly watching the
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every
newspaper reports of wheat prices, and planning to 
have the greatest possible number of acres planted to 
wheat in April or May. It is a safe guess that wheat 
will this year displace other grains and products from 
the fields to a very considerable extent.

1
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153 The Outlook. 11
155 The present outlook is that the high prices will 
nu tinue in evidence throughout the whole of 1915. 

However there are two contingencies which may have 
tendency to check further rises in price. One is

165 the Argentine deliveries. The Argentine Republic
,67 ! has just harvested a very large crop, and the European 
167 purchasing agents are very busy down there just 
169 The prosperity of the agricultural industry in this 
171 South American Republic must be very great indeed. 
173 The other contingency is the forcing of the Darda- 
lf^ ncllcs by the Allies. It is well known that Russia
166 lias a big harvest of wheat, at present bottled up. 

If the war developments in the near future should 
be such as to permit Russ’a to send her wheat freely 
into the Mediterranean and on to British and French 
ports, the circumstance would make the buyers in 
these two countries less dependent on American sup­
plies.

eon-
157

if,1 1 
161 ; a
163 1

now.

THE WHEAT OUTLOOK.
1The great strength of the wheat market has again 

commanded much of the attention of our financial 
interests this week. Further sharp advances occurred 
in the course of which No. 1 Northern sold at over 
$1.64 on the Toronto Exchange. Quotations for cash 
wheat in Winnipeg were practically at the $1.50 level. 
It is said that there is an eager demand from abroad 
for all the available supplies. F’or example, on Mon­
day New Zealand had an order in for 1,000,000 
bushels, and London is consistently a heavy buyer. 
These extensive jumps naturally have stirred up the 
speculative spirit afresh. Some authorities state that 
wheat prices may very easily rise to the $2 level 
before the next crop is ready

Milling Companies' Position.
In connection with this subject it is to be noted 

that some of the large Canadian flour milling com­
panies have probably made very fine profits out of 
purchases made by them last fall. A considerable 
quantity was taken by the millers at around 90 cents 
per bushel. In view of the special conditions created 
by the war it is altogether likely that the big com­
panies would buy and hold as much as possible. On 
such stuff as was purchased at 90 cents there is now

1

Business Improvement.
It is possible to detect already some business im­

provement arising out of the high prices for our staple 
products, and doubtless as the spring advances fur­
ther improvement will be in evidence. 1 here is not 
much change of importance in connection with the 
military operations. The general public is rather 
losing interest in the news of the minor gains and 
losses chronicled from day to day by the press. 
These are passed by rather impatiently, as every one 
has a strong desire to hear of some decisive German 
def( t. News of this character may, however, be 
delayed until the preparations for the spring cam­
paigns arc complete in all details. Probably the 
ability of the German war machine to withstand gen­
eral assault on a large scale will be severely tested 

before midsummer.

1

j

■'

1

The Money Position.
Call loans in Montreal and Toronto are nominally 

unchanged at 6 to 6'/j p.c., but there is a relaxing 
tendency in evidence, and it would not lie surprising

■
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LOOKING TO THE FUTURE.if rates were put down 1 j p.c. at any time Vommer 
vial discounts arc from (> to 7 p.c.

Bank of England rate is held at 5 p.c. ; and the 
Hank of France and lm|>erial ltank of Germany also 
adhere to the same 5 p.c. quotation. Call money in

The life insurance record of i<>i4 has become his­
tory, and so far as we may judge of the details of 
that record at this moment does not differ materially 
in several important features from that of 11)13, so 
far at least as the business on this continent is con- 

three months' hills, t'j to 1 9-16 p.e. It is said that j ct,rnc(1 |, is ;l significant fact that, notwithstanding 
Austria is making heavy demands on the Orman gold ())c grcal linam.ia| depression prevailing, a good many
supply. Germany has no choice other than to give ||( |hc companjc, have secured a volume of new
up gold to her two allies if she wishes to keep them ,wsjncss ct|Ual or a|most C(,ual to that of the previous
actively co-operating with her. yvar> one or tw„ have exceeded it, and those falling

behind still have a record which i. not at all discourg- 
what extent the life

I/mdon is 1 p.c. ; short bill- are 1 Vj to 1 <>-i(> p.c. ;

New York Position.
ing. This fact shows to 
insurance idea has taken hold of the people, 
and that in an era of "hard times" men have

Call loans in New York ranged from 17* to 2 p.c. 
Time money has been very quiet : sixty days, 2 
p.c. ; ninety days, 212 to 3 p.c. ; six months, 3'/i to 
3i/i p.c. The clearing house hanks in New York im­
proved their |»iition slightly in regard to excess 
reserve. Their loans increased $21,000,000, but 011 
the other hand aggregate reserves increased $5.500,- 
000 and hank note circulation decreased $1,100,000. 
The excess reserve increased $1,200,000, and now 
stands at $144,251 j.txxi. The changes in position of 
the more important federal reserve banks were not 
very great—the New York institution shows decrease 
of nearly $5,000,000 in cash and deposits respectively.

A news item in one of the leading New York finan­
cial papers stated that it was quite likely that the 
warrants issued against the recent loan of $25,000,01x1 
made to Russia by American I «inkers will be so 
arranged as to be available as investments for the 
federal reserve banks. The New York Evening Post 
thus refers to the matter, “Inasmuch as the warrants 
will be against specific purchases of supplies for ship­
ment abroad, they will lielong to the class of paper 
whicn the reserve banks, under the law, are allowed

to appreciate the value of life insurance pro-come
lection sufficiently to make sacrifices to obtain it. 
While many manufacturing and commercial interests 
have been almost paralyzed, legitimate life in­
surance is as strong as ever and presents an un­
broken front, without the wavering of a single com- 

The present financial disturbance only servespany.
to bring out more clearly the fact that life insurance 
does not build for a single year but for all time.

Defective Menions.
This leads us to say that the mote's the pity that 

an institution so great and strong in its beneficence 
should continue to he burdened by methods of adminis­
tration which embody elements of weakness. I lie 
readers of The Chronicle, will have scanned 
its liages to little purpose if they have failed to 
see a frequent pointing out
of weakness from time to time, t If the var- 

evils of rebates and abnormal expenses,

of these elements

ious
of unfair comparisons and misleading statistics 
and returns, we have spoken in no uncertain way. 
As we stand at the beginning of 1915, looking 
backward and striving to look forward, the pertinent 
and important question which naturally presents 
itself to all thoughtful minds is: What arc the pro­
spects for reform in the use of questionable and 
weakening methods ? Will the objectionable branches 
which disfigure the life insurance tree be lopped off? 
There arc welcome indications that the pruning knife 
may lie wielded to some purpose in the not loo distant 
future. Managers are beginning to realise that busi- 

still be paid for too dearly, and that the keep-

to rediscount, or to purchase after they have been 
duly accepted by a member bank.” Presumably one 

of the larger national banks in New York 
behalf of the Russian Gov-

or more 
will accept this pajicr on 
eminent.

ROYAL INSURANCE COMPANY.

Mr. William Mackay, manager for Canada, Royal 
Insurance Company, informs us that the Company 
has ojicncd a branch office for the Pacific Coast at 
Vancouver, B.C., under the management of Mr. Fred. 
Walker, formerly joint manager of the Winnipeg 
Branch. Mr. J. II. Labelle, assistant manager, has 
lieen in Vancouver for some days supervising the 
opening of the branch, and four members of the staff 
at the Head Office for Canada have been sent to Van­
couver.

The policy of the Royal in opening a branch for the 
Pacific Coast, is no doubt caused by its increasingly 
important business in that section,

ness can
ing of expenses and cost of management down to 
a reasonable figure is an important element in the 
permanent success of a life company, and one upon 
which too little stress has in the past been laid.

In view of the increase in its business, so that 
additional assistance is required, Mr. J. C. McKnwn 
has been appointed an additional Assistant Secretary 
of the St. Paul Fire & Marine Insurance Company. 
Mr. McKown has been with the St. Paul since 1888.

Fire Chief Thompson, of Toronto, has resigned. 
It is probable that a thorough re-organisation of the 
department will be made.
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THE ROYAL BARK OF CAHADA The Dominion Bank
INCORPORATED !•••

SIR EDMUND B. OSLBR. M.E., EfmUmI 

W. D. MATTHEWS. Vlm-Pr^mtReserves $13,174,062CrrUbI Paid up $11,560,000
Assets $179,404,054 C. A. 60GERT, General Mana|er

MONTREAL.HEAD orricE
BRANCH! S THROUGHOUT CANADA

■iM aU Demiaicaa ■«pallit 

......... J...I». BH«.le...
R.B.— «—«•

- . uaa|a a.d See Fereeeie.
O.:;.................. * A—!»<.«. Brlll.kO.U-.

dalla*. Krillili Hoeieree.

TRUST FUNDS SHOULD BE DEPOSITED«40
n Breach»» ia Ceka, Part» SavinS» Account in The Dominion Bank. Suchin •

(unda are aafely protected, and earn Intaraat at
hiyheet current ratee.

When payment# ere made, particular# of each 
be noted on the cheque leaned 

voucher when
Irifiiiction may 
which in turn become# • receipt orU NEW YORK,

WHUam A Cedar U»LONDON Ear.
PA—aa SI., t T

cancelled by the bank.

Heed Office. Toronto
ha <jm<

DEPARTMENT

Itinnt 
•it*
rteel pa 

et ruticel rale*

the BANK OF TORONTO
DIVIDEND No. 134

Dividend of Two and Three-"OT«« ito, « u,, o! m.„. p„
quarters ptr ctn t> lid-up capital stock of the Bank, has this day
rent per t] 1 me vJill be payable at the Hank and its Branches

Zd, r. ’sirh-,d„, .1.1»
„f Business on the 13th day of February next.

By Order of the Board,
THOS. F. HOW,

Central Manager.Tub Bank of Toronto, Toronto,
January 27th. I9>4-

the BANK OF NOVA SCOTIA The Bank of OttawaiNCUNINlNATHIt I #32.
CAPITAL » • • •
NSSENVEFUND . .
TOTAL ASSET# over .

. ; tt.SSS:So°o°$S
so,000.000 00

. . HALIFAX. N.s.
JOHN Y. PAYZANT, President.

Gen'l Manager's Office. TORONTO. ONT.
H. A. RICHARDSON. General Manege».

Branches throughout every 1‘rovince in Canada, 
and in Newfoundland, Jamaica and Cuba.

NEW YORK

Head Office • DIVIDEND No. 94

NOTICE is hereby given that a dividend o* 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches on 
and after Monday, the First day of March, 

shareholders of record at the close of

CHICAGOBOSTON

Home Bank « Canada
1915. to
business on the 15th of February next.Bee—Hee an. Cea.eetie*, thraufhaut Cana—.

six omen in Montreal
TraatpertaUen BelMlep, St. Jamaa St. 

■eaaaeature Bran.h, will.
M.-Vt-sr::;.™ cc.v Svxx 2 v.\r..v: 

terfc::s:»fst-oî:.vst

By Order of the Board,Male OHIee.

GEORGE BURN.
General Manager.

Collections made to any point in Canada 
where there is a branch of a chartered bank.

General Manager.
Ottawa, Ont., January 18th, 1915

JAMES MASON



*2,496,4.52 15.4M)
27.5.7*11 10 00

1,100,110 10 00
085,001 14 00
836,538 10.50
008,10*1 15.24
319,0113 1100

1,218,004 17 72
187,800 18.78 i
712,440 14 2.5

2,068,234 17 78
1,880,143 10 32

025,304 15.50
485,205 10.18 I
555,005 21 0.5
5*1)1,<1I4 14 17
020,001 15.51

1,230,085 17.8*1

201,288 
102,442 
107,042

00
01

.28

1014

10.55
11.86
20 03
15. 56
17 III 
Hi 73 
IS II
18 00 
18.08 
15.00 
10 05 
18 53 
17 45 
111 01
21 4M 
15 00 
17.08 
17.28 
III .57
10 17
11 01 
10 88

.28 1 10 
IHi 1 48 
35 1 54
74 1 14

.73 1 45
00 I 33 
ho 1 20 
73 157

11 48 1.45
0.04 I 02 

10 88 I 21 
8 88 I 10
7 00 I 10
7.00 1.00
0 24 1 18
8 Hi 1 118 
8.43 I 30 
8ii3 1.45
7 30 1 28
o 17 I 44 
H 94 1 31
8 45 1 34

I

.20111111
17 00 14 17 3.02 !

10.45 I 8.30 1.22

1013

*2,048,403
288,880

1,210,774
747,4X5
850,1194
000,373
302,305
633.053
180,780
7.50,00*1

2,0112,051
2,142.100

0.50.402
408,27.3
4112,080
.534,700
700.740

1,125,071
165,050
281,1117
107,120
113.400

.5,903
53,0110

SASH

*18,382,0X1*17,07.5,820 IS 90 8 IM 117

(o) yui.l*< Bank and Banque Provinr'iali1, profit* l<w* taxe» in 1014 and 1013; MuIwiiih llank, 101.1, !•'«’* (axes; 
Sterling Hank, 1014, lew taxe*.

(fc) Merchant» Bank of Canada profit*. 1013, for five month* only.
(c) Metropolitan Bank, aluorlied by Bank of Nova Heotia.
(4\ Bank of Vancouver, «upended payment. ..... , „ ...
(•) Weyburn Security Bank, annual report not published at date of writing. ___________
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the ratios o£ earnings to capital, capital and rest, and 
to total resources. This year there .s shown a fur­
ther fall in every one of these items. Ratios of pro­
fits to average capital dropped from 1(1.45 Px- to 15 lX* 

; ratio of profits to average capital and rest drop-

BANKING PROFITS IN CANADA (1).
The Chronicle.presents in this issue the first of 

its customary annual series of articles reviewing the 
banking results for 1914. The table is complete, ex­
cept that the figures for the Weyburn Security llank 

included. This annual report usually conies

p.c.
ped from 8.39 p.c. to 8.04 p.c. ; and ratio of profits 
to average total resources, from 1.22 p.c. to 1.17 

The course of the ratio of profits to average
are not
to hand in March or April, but it has been deemed 
advisable not to delay the statement on that account.

There are 21 banks in the list, the Metropolitan and 
the Vancouver having been dropped. The first 
named was absorbed by the Bank of Nova Scotia; 
and the second suspended payment. Taking the 

banks here mentioned the aggregate net

p.c.
capital and rest is particularly interesting. This 
shows the earning power of the capital invested by 
the proprietors. In 1912 it was 8.72 p.c. ; last year 
it was just a shade over 8 p.c. That is quite a heavy 
fall, and the parties in Parliament and outside of it 
who think the banks are making too much money 
would do well to compare the figures with the profits 

ed by capital invested in other lines of activity.
Of course conditions have been decidedly unfavor­

able for profit making in the past year. Commercial 
failures have been very numerous, and the trade 
depression has caused extensive liquidation of com­
mercial loans and discounts. At the same time the 
foreign exchange situation has been very difficult to 
gauge—rates fluctuating wildly from one extreme to 
the other. The banks have looked after the legitimate 
needs of their customers as well as could he expected, 
and rates of discount were not raised beyond the level 

marked drop in ' prevailing in the past year

twenty-one
profits show as $i7.975.8-*°- wllich amount is onl>' 
about $400,01» less than the total for 1913. But it 
is to he noted that in the 1913 figures the Merchants 
Bank of Canada profits appear as $533,(153. tllesc 
being the results for five months only. Allowing for 
this circumstance the falling off in profits of all the

than $1,000.000, or be- 
Considcring the circum- 

extensive

earn

banks in 1914 is a little 
tween 5 and 6 per cent, 
stances that have prevailed this is not a very

Probably the movement of reaction will be
arc available.

more

drop.
more in evidence when the 1915 reports

Ratios of Earnings. 

Last year's statements showed a or two.

Banking Profits in Canada: A Comparison of 1914 with 1913.
(Compilai exclusively far The Chronicle.)
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Sf Royal Trust Co.
v $1,000,000 

1.000.000
National Trust Co

$1,500,000 
. 1,500,000

•1
Capital Fully Paid 
ficitrvc Fund

EXECUTORS AND TRUSTEES 
BOARD or DIRECTOR* *

H. V. BerUith. FroMtat.
Sir William C. Vaa «ara., 1.C.M 6.. Vic-Prroitat.

8lBH.»,"M»Vl AULA». Si?.','*1
5 SiiXZ,.. Sla w! C. M.rlH.SâU>
*• II.1*. It. Mariât
h 11 dÏoJÏÔsd Him T. U. hhauuh.m.t,
r u r K.C.V.O.
"'* ‘"ïl'lTVÏ»”""* W.LUAWi-TATLOa

LIMITED
CAPITAL 
DESERVE -

txaculor and trustee under will. ■ iN.H I il.l.l
Acte aa ....Adminiitera real eatate.
Allows interest on aavinge deposits.

MG TTREAL DIRECTOR*
K. W. MoIAON, 
T. II. Macaui^t

II. II. Wai.KKK, 
II. J. KUIXBH A. E BOLT, Naaafir

omet AND *ArETY DEPOSIT VAULT* I ^
107 St. James St., MONTREAL. 
BRANCHES:

W. M. limite

TEMPORARY OFFICES :
179 St. James Street

PERCIVAL MOLSON. MaaaSar.

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000

$14,000,000ESTATES T H I
IN nUUNISl 21 TEA NS GROWN TRUST COMPANY

Carrie* on a fiduciary Trust business 
on conservative lines only.

145 ST. JAMES STREET, MONTREAL

Truat Company Servloe
Company effara prompt, efflelent 

as rules In eenneetlon with 
coming within the eeepe ef e

CMaNLOTTETOWN1 MDNTStAL 
ST. JOHNS, NFLD

This 
end eourteeue 
eny mette re

ST. JOHNHALIFAX

imi11-

ENQUIRIES ARE CORDIALLY INVITED
ESTABLISHED 1871

6ha

Standard Bank PRUDENTIAL TRUST CONPANY
limited

of CANADA Safetym . — fAr S,B4AaKiAflM. irT-a l*Mnr 
llei.liuiur Mi*

eue omet
I ST. JOHN 

STREET
MONTREAL _______________

B. HAL. BROWN, Preaidentand Gen. Manager

OiieellVseN
ESS

Ctiteilaa
R*$artaeite

kind pieced 
rates.

feres oteeplloeallf 
■#4$rate.

CarrMptnianoa
IT is an advantage 
I sometimes to keep a 
bank account in the 
names of two persons, so 
that either one may make 
withdrawals. Such an 
account is called a joint 
account. We shall be 
pleased to furnish par­
ticulars.

Ireeioe
1*1 BaUU eat I
leeureece of 
at lowest pos

every
•ilile

The Trust and Loan Co.
OP OAK AVA

$14,600,000 00 
1,910,600.00 
1,511.049.15

l epllel Sahecrlbed,
Pald-ep Capital.
■eeerye Pend».

nonet to loan on seal estate and 
XllEBENliEB TALUES OP LIPS FOUCIBS.Head Office, TORONTO

30 St. Jamea St., MontrealBRANCHES THROUGHOUT THE DOMINION111
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THE CHRONICLE. No. 6. 161Montreal, February 5, 1915 IIas joint general managers, and a board of well-known 
business men, beaded by Mr. Gooderham as president, 
the continued success and piosperity of the Canada 
Permanent is assured.

CANADA PERMANENT MORTGAGE 
CORPORATION. I

elFollowing a policy of prudence throughout 1914, 
the Canada Permanent Mortgage Corporation re­
tained as cash in hand last year a much larger amount . 
than formerly. In thus laying stress on the policy I rIRE INSURANCE AND fire extinguishment.
°f "safety first,’ the Canada Permanent, as this Cor- j J,"jrc underwriters in the Dominion arc only too 
poration is widely known, to some extent handteappeu familiar with the troublesome and illogical claim urged 
its earning capacity, but events have shown the s0 frequently by munir'pal authorities, that the in­
wisdom of it. As things are, the Corporation may surance companies are under obligation to contribute 
lie said to have done exceedingly well 111 regard to morc than their quota as regular taxpayers for main- 
earnings, considering the extremely difficult conditions icnance of fire departments, because the companies 
of the year for lenders on mortgage. Net profits arc benefited by these departments. This argument 
were $87(1,"(16, a decrease of less than $8,000 111 com- js mainly responsible for the enactment of special 
parison with 1913. Wit' a balance of $130,054 compulsory tax laws in many places for the direct 
brought forward, the total amount available for dis- or indirect benefit of the fire extinguishing service, 
tribution on profit and loss account is $1,007,420. '||lc absurdity of this argument at once appears
Of this amount the ten per cent, dividend upon the wben it is remembered that the fundamental theory 
capital stock absorbs $600,000; $250,ooo was again all(( ple nnivc. I practice of underwriting is to make 
transferred to the reserve fund, making this fund the premium charge in a given place according to 
$4,500,000, equal to 75 per cent, of the paid-up capital, ,hf rjs)<. A town with no fire department, or a very 
and the increased balance of $157,420 was carried jX)or one must pay a high rate; a town with a first 
forward. class fire service comparatively a low rate. The

It says much for the esteem in which the Canada companies pay roundly for every improvement in the 
Permanent is held that in a year like 1914, the funds |*ire extinguishing service by scaling down the rate 
entrusted to the Cor|ioration increased by well over 1 _—a tiling which every municipality at once clamors 
half a million dollars. It was stated at the for w|u.n the least improvement is made. Let the
annual meeting that while deposits were de- ,)COp|e agree to pay the same rate in a well protected
creased by $ 170.620, this falling-off was more than |(iwn that is chargeil in a non-protccted one and the 
counter-balanced by an increase of $214,913 ln l‘e' companies will lie more than willing to contribute
bentures payable in Canada, while debentures pay- liberally to the fire department. That would be con-
able in Great Britain increased by $512,028. I he j sjs,cn, 
latter figure is particularly satisfactory and that not j 
only to the Canada Permanent itself, but also as an 
indication that British capital is willing enough to 
continue to come to Canada, if the right securities 

offered. The Canada Permanent’s total assets in- '■ 

creased by approaching $700,000 last year and at ;
December 31, were $32,496,750.
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BRITISH AMERICA ASSURANCE COMPANY.

The British America Assurance Company of Tor­
onto, presents the annual statement of its United 
States branch showing total assets in that country of 

T„, Situation $1,843,5*5. hs reserv- for unearned premiums,
1 Ilk Busim.ss situation. based on the New York standard, amounts to $<158,715

Several interesting jxiints in regard to the present and the reserve for unpaid losses is $142,301, while
business situation in Canada were made in the course for taxes and other liabilities the sum of $19,134 is
of the addresses at the recent annual meeting. Mr. provided. This shows aggregate obligations in the 
VV. G. Gooderham, the president of the Canada Per- Vnitcd States of $1,120,152 and leaves surplus funds 
manent, suggested that real estate speculation is of $723,432. The British America has long been held 
mainly responsible for present business conditions 1:, high regard in the United States as a prompt loss 
and remarked upon the wisdom of the course pur- | ,,ayvr During the time it has been operating in the 
sued by the Corporation in not recognizing the spec- | United States, from 1874 to 1914, inclusive, it has
ulative prices which have prevailed as a basis of j j,aj,| l,,sses t„ |»>licyholders there the large sum of
value for loaning purposes and of not lending at all $23,412,155.
upon unproductive projierty or speculative securities ! ____________________
of any kind. Mr. XV. D. Matthews (vice-president), -
(minted out that the Corporation has for some time Montreal bank clearings during January were 
confined its loaning largely to farm properties. It is” $,88,434.337 against $224,224,521 in January, 1914. 
the Corporation’s invariable rule also not to advance This is the smallest decrease in six months, 'lor- 
more than 50 per cent, of the value placed upon any j ,,nto’s clearings in January were $146,700,711, a de- 
property by the Coronation's trained and experienced | creasc 0f $38,000,000—the largest decrease with the 
insjiectors. In fact, a large majority of the loans made : CXCCption of Dccctnlier since last July, 
arc a much smaller proportion of the value. 1 his * * * *

;, v -.., rîfAsMtfy i" '*» <«™’SSffi a “on. k.£T, ,:,i.i

“ h'is evident'indeed that' the Canada Permanent is that during the year more than $19.000,000 of or.lin- 
i„ a position to benefit from the prosperity which ary had been written by the Metropolitan m C.mad.k 
cems likelv to be the agreeable lot of Canada’s farm- The number of industrial policies was so great n the . 

ing communitv .luring the next few years. With Dominion that fully one-tenth of the entire population 
Messrs. K. S. Hudson and John Massey continuing ! was enrolled under the banner of the Metropolitan.

arc
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MORTGAGE CORPORATION|< CANADA PERMANENT Toronto Street, Toronto

I maldcnt. W O. OOODKRHAM.
MATTHEWS; Second Vlo-I’rraldont. O. ». MUSK.

Huper.nlnndont of Hnnchw and Secretary,Klr«t Vice-President »'. D
IIVUSON. JOHN MASSE Y

OBOROE H. SMITH.

INVESTMENTS, $31,826,618.17Joint (leneral Man «ten,, It S.
RESERVE FUND (earned) $4,800,000.00PAID-UP CAPITAL, $6,000,000.00

DEBENTURES , .
, l un wards, we issue Debentures bearing e specie!

.ISNRD ISO#e:
8/M Tew Fee* Ueeed

$l,0M,9101,711,251.10WESTERN kike and life
North British and MercantileAssurance Company

Incorporated la 1851 IN%liRANt:E COMPANY
ulkKCTOBS

«y McMantr* P «y O. N, MoeCBL, *>SQ.
R. L. Penes. Esq.

Heed Ollice lor the Dominion i
80 St. Francois Xavier Street - MONTREAL 

«dents In all the .irlnelpal Towns In Canada. 
RANDALL DAVIDSON, Manager.

S3300.000.00overASSETS

losses P..6 tine. .r,.».m..« - Co.- $57 000 000

DIRECTORS 

W. I. BROCK. Preudael. Oteenliert
Assets

$8,020,276.62
Surplus to 

Policyholders

$3,615,126.66 

Apdictim hr $(Msht hntet.

*EI8LE. Vw-Pr«M4«sl eed ••«ll,l Oiretter.
I. A LASH, K.L. LL0.
ceo. a. aoeeow
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MONTREALTHE LIFE AGENTS’ MANUAL - $3.00

Publlehed by The Chronicle, Montreal
ManasetJ. W. BINNIE

CANADIAN BANKING PRACTICE
I

third edition.
.HANDSOMELY BOUND IN CLOTH. »4 PER COPY)!
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l rate fixeil upon a perfectly constructed or standard 
I building, fire-wise, of any of the various classes of 

insurance hazards, as dwellings, stores, factories, etc., 
and adding to such basis rate, under another carefully 
arranged subsidiary schedule, charges for dcficien- 

departure from the requirements of such 
standard. At the same time the insured is given 
subsequently, due credit for the removal of, or any 
material improvements in, the shortcomings of the 
risk for which any extra charges may have been 
made; thus placing it within the ability and at the 
option of every insured, virtually, to fix his own rate 
within the limits of the standard. In this way sche­
dule rating tends to individualize every risk by 
reducing inequalities in rates on risks of similar 
external appearance, though quite dissimilar in fire 
hazard characteristics internally, or otherwise, and 
still preserve the equities between the respective risks, 
each being rated upon its own approximation to or 
removal front the same standard basis.

The basis rate, which is the fundamental '‘guess," 
varies with each locality, and will always depend upon 
the place itself, fire-wise. The basis rate being once 
established, the application of the deficiency schedule 

the initiated. Rut the formulation

SCHEDULE RATING.
Fire insurance is an insurance of contingencies, 

and not of certainties. There is always an existing 
element of chance and uncertainty attendant upon 
every fire risk as to its destruction or continued 
safety, within a certain specified period of time. 1 he 
control of these chances ami confinement of outbreaks 
of fire within any reasonable limits has heretofore 
proved beyond the skill and experience of the most 
efficient underwriters, as is apparent from the in­
creasing number of fires and volume of fire losses 
from year to year. These increases go on despite the 

efforts of fire insurance offices and of fire 
departments to prevent, and lessen, the frequency of 
such occurrences.

! i

1cies or

I i

Iutmost

Fire 1 nsvrance an Indemnity.
The intent and purpose of the fire insurance busi- 

is to indemnify such parties as may have availed 
themselves of the contingent security thus offered by 
the companies in the event of loss by lire to the sub­
ject covered by the policy. 1‘or this promised in­
demnity the insured pays to his underwriter an 
agreed ratio of premium upon the sum covered by 

What this ratio ought to he, or how it

ness

1

becomes easy to 
of such a schedule will require a practical knowledge 
of buildings, fire departments, and other insurance 
subjects not usually found among tyros in the business.

insurance.
shall be apportioned, has ever been, and yet remains, 

lisputed question among lire underwriters, and as 
"cost" is the unknown factor in the proposition, the 
fixing of premium rates has heretofore been, and will 
continue to be, the “unsolved problem" in fire under­
writing, until greater harmony of action and a prac­
tical system of classification of fire hazards, as in­
dicated by fire losses, shall he found and generally 
adopted among the fire companies.

a (

NORTHERN OF LONDON.

The United States branch of the Northern Assur­
ai! annual financialance Company of London makes 

statement for the year just ended exhibiting total 
assets of $5,583,800.63, with a net surplus in the 
United States of $2,278,1)40.43 and an unearned pre­
mium reserve of $2.878 3(19.70. Each of these tm- 
portant items shows a handsome increase. I he 
Northern of Izmdon is one of England’s strongest 
insurance institutions and lias been transacting busi- 
ness in the United States for many years. Its agency 
plant has become more and more valuable and it 

large share of the best business in the field.

Fire Loss Makes Fire Rates.
It is the fire loss which makes the rate, and not the 

companies, whose only function in this direction is 
the law of their being, and divide, as 
. this unknown cost among those who

to carry out 
best thev can 
may desire to be indemnified for such losses when 
they occur. Hence, as tire losses rule the rates of 
premium, the logical result is that premium rates can 
only be reduced by a reduction in the number and 
volume of lire losses. Any practical method which 
will tend to this end, will reduce the price of fire in-

sccurcs a

POSSIBILITIES OF A REAL IMPERIAL LOAN.

While Sir George Paish is quite logical in his con­
tention that in the present economic situation the 
natural source for fresh supplies of capital for Can­
ada during the next few years would lie New York, 
tlie success of the latest l»riti>h War l«oan and the 
willing acquiescence of the British people in the new 
and formidable war taxes suggests that this war may 
yet produce a great Imperial Loan in which every 
"section of the Empire would have a recognized status 
and would assume a definite share of the obligations 
created. This may be a dream far from fulfilment, 
but one has to run beside the marching facts of the 
present day history to understand the astonishing 
progress towards the interlacing of the affairs of the 
Empire which the present crisis is contributing, so 
much more than many years of peace, to produce.— 
Journal of C. fl. A.

correspondingly.
Nothing in the progress of the business of tire in­

surance demonstrates more clearly that it is becoming 
better understood and appreciated, nor comes nearer 
to the solution of the vexed problem of price, than 
the system of schedule rating, backed up by the grad­
uated co-insurance clause, whereby the rate, once 
found by schedule, is charged in the proportions of 
the amounts at ri-k to the insurance carried thereon. 

What Schedule Rating is.
Schedule rating—as distinguished from fiat or 

specific rating—is a method of affixing price- by 
starting from a previously carefully considered basis

suranee

;

I
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THIRTY-FOURTH ANNUAL STATEMENT OF THE

North American Life Assurance Co.
Home Office —112-118 Kind Street West, Toronto 

FOR THE YEAR ENDING 31et DECEMBER. 1914
$13,489,033.32DwmlxT 31, 1913—To Not Isslger Asset. 

Deeemlier 31, 1914—
To Cash for Premium*

|mi. 1 IV-lnsiiranee Ihrmiunn

“ Income on Investments, etc...............
" Net ITotlt on Investments sold
" Ni l lYofll on Ihal Kstete sold........
" Sundries................................................

RECEIPTS
$1,902,343 84

.......  61.889 88
$1,850,974 16 

800,383.69 
5,009.00 
1,410.99 

279 10
2.004,117 00

$10,153,750.32Deeemtier 31. 1914 - DISBURSEMENTS
By Expense*....................... .. i........... ,........-.................................

i 'ommissions. Expenses ami Salaries to Agents , ,
" claim* paid under Policies aecrmsl in 1913...........................
" Claims paid under Policies for 1914

" Matunsl Endowments 
" Surrendered Policies
" Matunsl Investment Policies Surn-nder,si 
" Dividend* to Policyholders . .
•• Annuitants .................................................................................
•• Interest on (luarantee Fund
" sjMs-ial Reserve De|s>sit...............................
" Investment Reserve Fund

$248.398 70 
263,287.12

$ 81,001 15 
278,134 04

88B.T86.19
299,200 88 
i:tO.OH4 17 
314,304 31 
227.635.56 

8,403.14 
O.lltKt IS) 
2,7",9 35 
5,002 10

1,806,130 58

$14,287,613,74Balance Net l/slger Assets
ASSETS

■tv Mort gages on Real Estate • ■ n.
Real Estate timduding Company's Buildings, Market Value, $240,300 ». « >

•• it,mil», llelienttires and St.s-ks
" jsuins on Bonds and Htis'ks.............................. .......................................................
" Is,ans on Policies.................................................................................................................
" Fin' Premiums |uiid on account Mortgagors, etc. ..
" t "ash in Ranks .............. ............ ........................
" Cash at Head Office........................................... .....................................................
" | terns in Kusiietise........................................

|)is-cMil,cr 31, 1911 $ 4,739.210 02 
158,427 81 

7,002,452 20 
17.100 IX) 

2,290.578 47 
1,741.10 

167.034 31 
1,575.88 

302.42

$14,378,422 21 
90.N0S 47

$14.287,013 74 
384.982 43 
243.027 21 

384.50

" lx-ss Investment Reserve Fund

“ Outstanding and D,-ferns) Pn-miums, less loading (Reserve on same included in Liabilities). 
•• Interest due $04.007 92, and accrued $170,019.29 
“ Rent due $365 00, and accrued $19.50 ...............

$14.916,007.8$
LIABILITIES1 its’cmtsT 31. 1914

To t.iiarantis- Fund
“ Assurance and Annuity Reserve Funds 31 •/ .. . .
" Present Value ,,f Amounts, not yet due, under Matured 
" I Vox ision for Policies mi t>j>s‘t to surrender value 
" Sundry Ixslger llalancsi
" llalf-yisir's Interest nccriltsl on ti uaranUsi Fund 
" lioatli losses awaiting proofs 
" Matunsl Endowments due and untrnid 
" I In i,lends on Polieios dis-lansl and un|xaid 
" I Ternium» paid in advams- 
" IntiTvsl on policy Izians paid in advams,, accrued laxcs and all other charges 
" ileal Estate Contingent Fund 

Nst Surplus

$ 00,000 0° 
12,447,388 (X) 

18,141 IX) 
3.IXX) (X) 

279 10 
3.IXX) 1X1 

104,432 05 
K.mx) (X) 

13.020.86

Instalment Policies...........

2.530 5.5 
129.219 85 
10.224 12

2,116,166.69

$14,916,007.66

New Insurance nwieU during 1914 ..... hiding policies revived and increased) *64 326 926 00

II,sell,1st. 1914 '.'..U'. V,M.h!,:Vî7 L-.VVHN' A' * , AuditorsToronto. January 30th, IIH5. JUllN II. \OUN(l« r.l .A.
VifMwpn «itlfiitK -L. GOLDMAN, J. K. (hHOHNK.KDWAIU) OI’IIXKY.I‘n ni<)« nt

Dihh tom-
J. A. I'ATKRSON. K.C...................... -

M. .1. IIANEV. C.E.
Actuarx 1) E. KlUidVR. MX. A LA.. k.A.S. 
Mishcsl Dins-tor T. I). ARCHIBALD.^ M.I). 
Supervisor of Agencies—E. J. 11 AR\ L\ .

HAMILTON CASSEUS, K.C.JOHN N. LAKE 
\\ K IIEOIMIE 

Pint \‘i«s'-l>n.s and Managing Dins-tor L. UOLDM AN. 
\\ It TAX LOR. BA. 1.1. It 

\X M CAMPBELL.

LIECT-COL 1» M.-CRAE

S»H*n 1ar>
A mi*taut s««vri'tar>

M
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CLIMATE CARELESSNESS AND THE eluded chair and japan ware factories, foundries,
* riDC LOSS forges, and small shops for making metal goods, many

* of these forming part of buildings, portions of which
were occupied as dwellings, or adjacent thereto. 
There were also in both towns a considerable number 
of old structures into which wood entered largely as 
the material for both external walls ami internal par­
titions. It is pretty obvious that something besides 
climatic conditions has been operative in protecting 
such properties from fire. In our view that some­
thing was more efficient precautionary measures in 
building. The efficiency arises from licttcr work­
manship, less scamping, less sacrificing of safety to 

cheapness, and, generally, the following of sound 
methods which, while possibly not as up-to-date as 
might be desired, experience has taught builders to 
follow to avoid fire risks.

It is frequently assumed, in comparing the respec­
tive ratios of fire losses on this continent and in Great
Britain, that the greater immunity from fires which 
property enjoys on the other side of the Atlantic is 
largely owing to the more favorable climatic con­
ditions which prevail in the old land. But no proof 
of this opinion has to our knowledge yet been offered, 

any data published which afford an explanation 
of the grounds on which the theory is based. The 
particular climatic feature in the old country which 
is held to be so repressive of fires is the prevalent 
dampness. Here a special danger is said to be the 
dryness of the atmosphere. The one keeps wood­
work moist, the other renders it more readily inflam­
mable.

nor

mere

Shifting tub Responsibility.
There is plenty of evidence available in Montreal 

that poor workmanship and the scamping of jobs in 
the interests either of mere cheapness, or so that the 
contractor can obtain an illegitimate profit beyond 
that to which he is entitled by the terms of his con­
tract, is responsible for many fires. Montreal has 
a fair assortment of modern buildings, and of old- 
timers that have survived a half-century or more. 
The tire mortality among the latter, in spite of their 
frequently dilapidated condition and the fact that 
they arc now inhabited mainly by people, who prob­
ably are by no means cautious where fire is con­
cerned, it is pretty certain is no greater than that 

the modern buildings of the city. 1 here are

Cases in Point.
Although the records of any one or two localities 

are too narrow an area as a basis for the calculation 
of an average, they may be helpful in determining 
the soundness or otherwise of the present theory. 
It will throw some light on the question of climate 
and fire losses to consider the cases of two towns and 
their surrounding districts in England, respecting the 
fire records of which we have authentic information 
from one who was many years a resident in them, and 
associated with a fire insurance agency. One town 
had 15,000, the other j.’.ooo inhabitants; both were 
very old, with modern additions. In the one, only 
two fires occurred in twelve years—one from careless 
handling of boiling oil, the other from incendiarism, 
which was proved and punished. In the other, no 
fire occurred during the eight years our informant 

resident thereof. Is it credible that such re-

among
clearly some conditions, which make the newer struc­
tures equally or more productive of fire losses than 
the older ones, outside of those of climate or of in­
ternal fixings peculiar to the colder areas of this con-was a

cords of freedom from fires are attributable only or 
mainly to dampness of climate? The wood-work 
most guilty of initiating fires is that which abuts upon 
the chimneys of buildings. Now, in these towns, the 
custom was almost universal of keeping fires alight 
all the year round, as coal was very cheap and kind­
ling dear. Is it possible that in such dwellings and 
in public buildings, in which, in every case, a resident 

included, the immunity from fire was owing to 
the dampness of wood-work?
it was a very common practice to clean the chimneys 
by setting the soot afire. This apparently dangerous 
custom caused no fires, yet the joists resting on the 
chimney brick work must have been as dry as any 
in the buildings of this country, from continual 
tact with the warmth from unextingui-hed fires in j
the grates. This fact seems a good basis for the j \|r p Smith, superintendent of agencies Ex­
conclusion that carefully executed and prudently ■ cclsior Life Insurance Company, Toronto, spent a 
designed chimney brick work in the ordinary dwelling 1 few days in Montreal this week on his return from 
is a most important factor in reducing the fire risk | J.

Mr. Smith is well known in life insurance

tinent.
These conditions are, we suggest, produced by the 

carelessness of builders, the lax administration of the 
building code, and the poor standard of workmanship 
which is generally available. All these things arc the 
result of a spirit of national recklessness that is 
apparent enough, 
in tenants, they are largely rcs]ionsit>lc for the ex­
cessive fire losses of this country in comparison with 
those of Europe. To blame climatic conditions is 
merely to endeavor to shift the rcs|ionsibility. 
Climatic conditions cannot be controlled but careless- 

in construction and workmanship can. Those 
for heavy lire losses in climatic

Combined with similar faults

was
In both these towns I

ness
] who fmd an excuse 
i conditions are doing a poor service to their country.con-

I
to a minimum.

Workmans!!it* an Important Factor.
1 nig.

circles, in Montreal, having been for many years 
In both those towns were a large number of small nccteil with the New York Life here and later with 

factories, usually regarded as bad risks. 'I hey in-

con-

thc Royal V ictoria Life.

V



ANNUAL MEETING
of the Canada Permanent Mortgage Corporation wee held 

Thureday, January 2Sth, at twelreThe Annual Meeting of the Shereholdere 
el the Head Office of the Corporation, Toronto Street, Toronto, on
° Cl Th.n~rir we. taken by the Preeldent. Mr. W. C. Cooderhem. The S«:r.t.ry, Mr. C~r«« H

appointed Secretary of the meeting, and read the Report of the Directe» for the year 1914 end the 
of Aaaete and Liabilitiea, which era aa followe i —

wae
Statement

REPORT OF THE DIRECTORS
Your Directors liave much pleasure in submitting to the Shareholder, the Annual Statement of the buaineea 

of the < oris,ration for the year 11114. which has Iss u duly certified by the Auditors. »„,1 all

follows four quarterly dividends of Two and one-half |>er cent, each on the Capital Stock
^"^T^id&M'tdit Of rm.lt and Isa» ^ ■ 1»™»•«

$1,007,420.43
Httlanii1

.livi.l. 11.1 for the fourth ouarter, though not payable till 2nd January. 1915, was |,n |mid in Dm-emher. The 
l u'cndon no. mdu'l. d in the Liabilities as at the ills. Decernls-r, 11114. and the amount of cash on hand isThe

amount is. 
mm‘*|H>mlinglv nslu^sl

All of winch is nw|N«ctfully submitted.

Toronto. January 13th, Wifi.
w. ti. (KK)DKRHAM, I’rrxiilrnt.

GENERAL STATEMENT
LIABILITIES

l.iabditua to the Public:
$ 5,250.71V. 42 

lii.0ol.42l) 99 
3,103,255.53 

427,541.51 
0,340 07

l>c|awits and Accrueil Interest ■
IMn-ntum. Sterling and Accrued Interest (£2,0X1,70S lbs. .Id.) 
I fela.iilunw Currency and Accrued Interest 
llebi-iiture Sl.s-k and Aeerued Interest (£87,850 Ills. lid.). ..... 
Sundry Accounts ................................................ $21,830,330 12

l.iobtliUtt to Shorchobb rx:
S41.OnO.tMMl 00 

4,500.000 00 
157,420.43

Capital Stis'k
Iteserv c Fund .......................... ..........
Balance earn.si forward at credit of Profit and laws $10,057,420.43

$32,496,760.66

ASSETS
«28,706,314.51 

820,314 18 
842,011 88 
021,855.11 

2,400.3.54 87

Mortgages on li,*1 Estate 
Advances on Honda and Stis-ks
Municipal Dela-ntures, Bonds and other Seeurltiee , , •
< ifli... premis,* (Toronto. Winni|w-g, Vancouver, Saint John, Edmonton and lti-gina) 
Casli on hand and in Banks

$32,496,760.66

It. S. Hi dhon * Joint General Manager*.
John Manie» I

We Is.g to rcisirt that we have examined the foregoing accounts together with the I sinks and vouchers of the 
,, haxc obtained all tlie information and explanations we have minimi. In our "I un ion 
IS rlv drawn mi so a- to exl it'it a true and correct view of the slate of the Corporation s attain., 

he explanations given to u*. and as show n by the I looks of the C orja,ration. 
A. hi. OsLaa,
IIknkv Bakhi.h.

Corporation, and 
the Balance Slos-t 
a.-cordmg to tlie I

! A iulitore.
Chartered Aeeountnnts.

Toronto, January 9th, 1915.
The ltc|H,rt of the Dim-tors was unanimously adopted on motion of the lYesident, Mr. v\ u. vnoderham, 

acrondvsl l.v the Eirst Viee-ITeaident. Mr. W. D. Matthew*. , .. .. . ,
Th« Shareholders, l.v a unanimous vote, confirmed the action of the Directors in making contributions to the 

Canadian Patriotic Eu ml. the It.sl Cr -eietv. and the Belgian Belief Fund.
IT...... . . of Dim-tors which wii held resulted in the unanimous re-election of Messrs. \\ . <1. '(looderham,

\\ D Matthews. <|. \\ Monk. I.t-Co. .vi's-rt E. (looderham. J. II. 41 Hagarty, John Campbell, 8.8.4 . (Edin­
burgh1. It. S. Hudson. John Masses . E. tionlor. Osier, and E. It. C. Clarkson.

Messrs lleiirv Baris r and A E. Osier were n-appointcd Auditors for the current year.
AI a si it vsis | ue at nus-ting of the Board, Mr. W (I ti.sslerham was rn.-hs-t.sl Preeldent.

First \T.s-President, and Mr (I. W. Monk Second Viee-ITeudent.
Mr. W. 1). Matthews

«•

!
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and the Company’s money was largely invested in 
that direction. Policy loan repayments showed a 
proportion of practically 50 per cent, of the new loans 
made—a very satisfactory experience indeed. The 
rate of interest earned on the total assets was 6.1 2 p.c. 
against 6.03 in the previous year.

The liabilities are valued on a stringent basis, the 
for insurances being calculated by the 11m. 

Table and 3y2 p.c. interest, the reserve also including 
element for the accumulation of a reserve on a 

jxirtion of the business at 3 p.c. interest. The net 
surplus to policyholders, as already indicated, is 
brought up to $2,116,165, an increase of nearly $340,- 
000 on last vear.

The whole statement affords convincing evidence 
of that sound progress on conservative lines which is 
the essence of good life insurance management. Mr. 
George E. Williams is the district manager of the 
North American Life at Montreal, and it may be con­
fidently anticipated that in this city as throughout the 
Canadian field the Company’s business will steadily 
increase as the insurance field broadens.

NORTH AMERICAN LIFE ASSURANCE 
COMPANY.

1;
•it

The North American Life Assurance Company, of 
Toronto, comes forward with an excellent report for 
1914. It is well-known that this Company's manage­
ment has never allowed a desire for mere size to 
prevail, and the result of the consistently conservative 
yet at the same time soundly progressive |K>licy which 
has been followed for many years is seen in the 
admirably solid position which the North American 
Life occupies at the present time. To Mr. L. Gold­
man, the Company's first vice-president and man­
aging director, who has been associated v.ith the 
North American Life ever since its establishment 
over thirty years ago, cordial congratulations arc due 
upon the fine showing made in a year when con­
ditions were possibly as unfavorable a< they could 
well be. From tin financial point of view, 1914 
indeed one of the best years in the Company's his­
tory, a handsome increase being made in the net sur­
plus, which now amounts to $2,1 16,165.

Policies issued during the year, together with those 
increased and revived amounted to $7,854,050. 1 his
is not so large as in 1913, but is is interesting 
to note that up to the end of August new 
business was away ahead of the corresponding 
period of 1913, the falling-off having taken place 
during the last four months of the year, llusi- 
siness in force was advanced to $54,326,926. lo'al 
cash income for the year was $2,664,117, showing the 
satisfactory increase of about $100,000 over the pre­
vious year. Of this income $1,850,974 wa? cash 
paid in premiums and $80(1,384 income on invest­
ments. The total outgo was $1,866,137, and of this 
amount $1,340,08(1 was paid to policyholders or on 
their account. The payments for death claims were 
$359,795; matured endowments, $299,207; matured 
investment policies surrendered, $314,364, and divi­
dends to policyholders, $227,(136. The last-named' 
item shows a satisfactory advance, being over $20,000 
larger than the amount paid in 1913- If *s interesting 
to note also that during the last ten years, the Com­
pany has paid as dividends or surplus to its policy­
holders. a sum of $1.430.383—a distinctly favorable 
showing in proportion to the premiums received dur­
ing the same period.

Üil

Litreserve

an

wa­
ll

MONTREAL LIFE UNDERWRITERS.

The annual meeting of the Montreal Section of the 
Life Underwriters' Association was held on Saturday 
last, with the retiring president, Mr. G. E. Williams, 
in the chair.

After the minutes of the last meeting had been 
approved. Mr. Williams reviewed the work accom­
plished during the past year and his remarks were 
followed by the reports of the secretary and the 
treasurer, which showed a strong financial standing 
and a gcxid record for the past year. Following the 
adoption of these reports, Mr. E. J. L Espérance, 
chairman of the Membership Committee, proposed 
a campaign from February 1 to 16, for new 
hers. A long discussion ensued as to whether sub­
scriptions should be jiayable by instalments, and as to 
whether the subscription of five dollars was not too 
large. Messrs. Furnival, Foster, Dingman, Goulet, 
L'Esperance, Pclton and Williams took part. hinally 
the report was adopted. The payment of subscrip­
tions by instalments and the amount of the yearly 
subscriptions were approved.

New Officers.
The following officers for the coming year _ 

then elected: President, C. C. Gauvin, New ^ork 
Life; Vice-presidents, ]. A. Goulet, Metropolitan 
Life; R. G. McCuish, Manufacturers’ Life; Secre­
tary. R. M. Cushing, Sun Life of Canada; I reasurer, 
W. O H. Vercey, Canada Life; Hoard of Management, 
II. LeRoy Shaw. Imperial Life; G. E. Williams, 
North American Life; J. O. Langevin, Metropolitan 
Life; A. 1$. Haycock, Canada Life; C. A. Butler. 
Great-West Life; E. J. L'Esperance, Sun Life of
Canada. . „ . , .

Mr. F. H. Nixon was nominated for membership 
and his application was referred to the Provincial 
Council for election.

The meeting closed with remarks from the 
officials and others, including Messrs. Gauvin, Mc­
Cuish. Goulet. Vercey, Carr and Haycock, in which 
a spirit of enthusiasm and optimism was shown.

meni-

Thk Comi'any’s Assets.
wereThe assets of the Company again received a sub­

stantial accession last year and at December 31st last, 
stood at $14,916,008, an advance upon the year-end 
total of 1913 of nearly S<>00,000. This total of assets 
is arrived at after deduction of an investment 

fund of $<X),8o8. The assets include mort­
gages on real estate, $4,739,210; real estate held, 
including the Company's buildings on which a 
market value of $2,0,307 is placed, $158.428; bonds, 
debentures and stocks, $7,002,452 ; loans on bonds 
and stocks, $17,100; and loans on policies, $2,290,578. 
With regard to the North American Life’s invest­
ment policy, interesting details were given by the 
respected president (Mr. E. Gurney), at the annual 
meeting, which show very clearly the excellent 
lines on which this important part of the Company s 
business is conducted. Mr. Gurney mentioned that 
while the funds of the Company on mortgage totalled 
over $4.700,000 at the end of the year, there was on 
the books from foreclosure but one small farm pro­
perty standing at $1,512. Advantage was taken last 

of the favorable offers of bonds and debentures

reserve

new

The Bank of England's official rate of discount 
continued yesterday at 5 i>er cent.
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year
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CANADA BRANCH HEAD OFFICE. MONTREAL.

w,rj%sr &•—i:
lm Lw As*»"'
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A. G. Deni. Esq. T J Drummond. Esq..

Wm. Mot son Mscpherson. Esq 
Sir Frederick Williams-Tsyler

M. Chevalier. Esq.. 
John Emo. Esq Sir Alexandre Lecosie 

J. C Rimmer. Esq..
J Ger4nor Thompeen. Memmtet

The Northern Assurance Co. Umilej$g22
* o ■■Strong as the Strongest"K om $

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST, 

MONTREAL.
U

AccimilaM Pieds, $41,265,000
ROBERT W. TYRE, Manager.S. I. MOBIRIY, Ssst. sf Aisssies.

. . THE . .

London Assurance
CORPORATION

••THE Ot OEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
OF ENGLAND.INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
DOMINION EMPRESS BUILDING

Montreal

INCORPORAI Kl» BY ROYAL CHARTER AD. 17»
S2.241.37S 
22.437,418

CAPITAL PAID UP 
101AL CASH ANNUS

MONTREALHead Office tor Canada. •
W. IUIIBT, ». B. OOUIT. M* «•Mi»'»JOHN G. POATMWICK

Cenedion /Vanagti

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
E«teblleh»4 In the RENIN ol GEORGE III$ 7.625,000 

18.850.000income exceeds
Funds exceed

licl.A.| the Fully Subscribed Ceyltel, the

Head Office for Canada
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of the Compeny amount to $30,000,000.resource#
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CANADIAN FIRE RECORD Wolfvillk, N.S.—Acadian Collegiate Academy LA1HAH1AIN riRE destroycd> February 3. with personal belongings of
/., n. ci*.ni<i'> -, 75 students. Loss placed at $30,000 with insurance

Windsor, Ont.—Warehouse of J. kovmsky, junk of $17000
dealer, at Mercer and Arthur Streets, damaged, Jan- Toronto.—The following companies are interested
ua7 S’ r.L°S’’ . . rv c. . ill the fire at the Rudd Paper Box Company’s factory,

A. St Onge s department store, 29 Pitt Street east, Kjchmond Strcct West, Toronto, on January 27:- 
damaged, February 1. Loss, $9.000 with $3,000 111- Ætna $s ooo; At|as> $5>000; British America. $3.000;
”• .. n , , , . . , . Commercial Union, $5,000; Employers’ Liability,

Arborc, Man.—G. Johanncson s house destroyed, $ Globe & Rutgers, $3,000; Guardian, $0,000;
January 27. Origin overheated pipe. Insurance on German-American, $2.500; Home, $5.000; Fidelity- 
dwelling. $1,000 in Calumet. Phénix, $S.ooo; Springfield. $2.500; Phoenix of llart-

Edmonton, Ai.TA.-Victona Inn on Jasper Avenue ford ^ Nationai „f Hartford. $8,000; Norwich 
destroyed, February 2 and adjoining jewellery store Uni0„, c-000; North America, $5.000; Niagara, 
badly damaged. 1 wo deaths $ Ncw York Underwriters, $5.000; Union,

Wallaceburc, ONT.-North Side public school ** Royal Exchange. $<..000. Total. $80.500.
destroyed, January 31. Loss, $20,000 with $17,000 ™ ^ loss total. Estimated loss on machinery, 50
insurance, said to be in non-tariff companies Estimated loss on building, 25 P.c.

Brackbr.dck Ont -G. W. Ecc estone s hardware > Premises occu,)icl| by E. B. Eddy Co.. 735 Welling- 
store destroyed with contents, January 29. Loss, Strcc, Wcs‘t danlaged, lanuary 25. Loss to
$50,000, partly covered by insurance. building ami contents, $2.500. covered by insurance.

Isolation hospital burned, January 30. Supposed Ma|,cr’s Livery. Hayden Street, damaged, January 
origin, incendiarism 29. Loss, $2,000. Another lire started from rugs

Montreal. Cote s hotel on Back River road, de- ' h carriagc department, February 3. Loss, $2.400. 
stroyed, January 31. lw0> deaths. Insurance as i!el,evi,le ()NT.—Fire on lanuary 27, starting in 
follows:—North British, $9,375! ^Etna, $3,125. s,locshine parior> operated by !.. Merojwiuis (not in- 
lotal, $12.500. Loss total. sured), spread to the Palace Theatre, which was de-

Factory of Maple Leaf Shoe Company, 7 Hogan LluiIdinK was insured for $5.700 and owned
Street, Hochelaga. damaged, February 3. Loss, Richardson estate. Motion picture theatre oper-
$,5,°oc. .... , , , . __c, ated by C. R. Scott. Loss. $5,000; insurance small.

Premises of I. Levinson, wholesale furs, 321 St. A ^ building to wu,h suffered from lire, smoke 
Paul Street, damaged, February 3 and water. Harry McCrodan lost household effects.

Premises of J. 11. Miller, 48, St Janies Street. Considera!>lc damage done to Riggs Piano Store, 
damaged, February 4. Insurance on stock as follows. buil.linir owned hv Mrs. Smith ; insured for
—Alliance, $3,000; Law Union & Rock, $2,500; Glens ,v gR R Riggs’ insurance, $53XM. Build-
Falls. $2,500; Commercial Union. $2.000. Total, ?n5f^ce„l Lchasefby “ian Bank of Com-
$10,000. • a 1 in 1, nterce also damaged. Tenant, XV. II. Lanning, lost

Amherst, N.S.-Fire starting in Andrews Block gructrks. Origin not known.
January 31. destroyed this and Pugsley Block with k „.ur ___ WE8Tcontents, also basement and upper flat of XV. IX Main HEAVY loss ON NO™= DAME street WEST, 
Block and Chambers Block. Loss, $30,000. Montreal.

Indian Head, Sask.—Insurance on XVinnipeg Yesterday (Thursday), a fire broke out in t
Elevator Company's elevator destroyed with contents, store of O. Benoit, 1759 Notre Dame . treet, .,
January 22, as follows :—Springfield, on elevator, quickly spreading to the store of Arsène Lamy, UH.,
$5,500; Royal Exchange, on grain, $10,000. Loss 1793 and 17(17, an<1 the hardware store of Lamarre
totai. Frères, 1757a Notre Dame Street. Those burned out

1 LennoxvillE, Qve.—Bishop’s College preparatory were:—XV. Lamarche, jeweller, 1755 Notre Dame; 
school heavily damaged, January 30. Insurance loss, Lamarre Frères, hardware, 1757a Notre Dame; 
about $20.000. The following companies arc in- Benoit, dry goods, 1759 Notre Dame; Arsene Gamy, 
terested :—Commercial Union. $5.000; Liverpool & 17(13 to 1767 Notre Dame.
London & Globe, $15,000; Union, $12,000. The following insurance companies are

Winnipeg, Man—The following companies are j„ Arsene Lainy’s property, 17(15 Notre Dame Mrcct 
interested in the fire which destroyed the Belmont West <4 050
Hotel, Main Street, on January 27 Mercantile, on Northern.......................»M''« ™on .* 2,430
building. $1.500; Canada National, on building, Guardian; ; Vobii Home........................ ü.«0
$5.500; Fidelity-Phenix, on contents, $8400; Fidelity- a’.,rlngflvld..........4.000 . Protection...............2.025
Phénix, on profits. $5.000. Total. $20..|tx,. Niagara.................... <.060 North America . .

Park 11 ILL, Ont.-TIic following companies are Pacinc Co«*t ... »•*«« k[“ me^s Fund . ! ! h>k
interested in the lire in Lindsay’s General Store, on ( ‘ .*o‘* ,,arls ' ' 4^50 N. V. Underwriters . . 2.025
January 27. On Stock Liverpool 81 London & ! Ratlona, union . . 3.240 National of Parts . l.*20
Globe. $2,000; Western, $2,000; North British, $2,- provincial.................< or.11 Mount Royal . .
000; Commercial Union, $2,000; Gore, $2,000; Sun, British Colonial • 4.050 Koyal Exchange . ■ ^.ozs 
$5oo; Alliance. $2,000; Queen. $2,000. Total, $14,- “,lrv,e,rhp""BVlnltobi; ; 1 Total....................MUM
5 Omega. Sask —The following companies arc in- Loss at.out 90 | ).inR. •_Liver-
terested in the fire which took place here. January 27. <■ hennit ty Hx 4?r,,.V,im of Paris,
destroying a hotel and -evcral stores:-Br.t,sh jiool & Undon & Globe. $5,*». L; 
Colonial, $3.500; General, $1.25; Occidental. $2,ta»; $2.500; Law In,on & hmk, $-.500 North
Commercial Union, $1,51x1; I.iverjxKil & London .V . $3-5°°- ........., v tr 1 jamc-
Globe, $2.200; Pliœnix of London. $2.550; Queen, | XX Lamarche, jeweller, 1,55 Notr Dame.
$3,000. Total, $15,475. Loss, total. British, $5.000.
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON, England

Tk« largest general Intersect OeepHY Km werté
(Ae si list December ISIS»

Capital Fully Subscribed .
Capital Paid Up . . .
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds 42.500.000

. l: 4.500.000 
164.420.280

INSURANCE COMPANY LIMITED
of LONDON, England

(As st 51st December ISI3)

$500,000Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net .
Total Income . . .

Funds ..•••• 

Deposit with Dominion Gov nt

. $14,750,000 
1,475.000

. $2,498,625
132,120 

. $2,630.745. . 69.826.740
. . $5,400.000

Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern­

ment ....

$155.667

In additmt it Iht above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed
$124,500.000 : : .■ .• .' .' .•

1.077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

W. 8. JOPLING,J. McGREGOR. W. S. JOPLING, 
Assistent MeneSer

J. McGREGOR.
Assistent MeneSerMeneSer

Established 1859
INSURANCE

OFFICESUN Fir. ,
#' if CAMDA \

^ ACTIVE AGENTS WANTED
for MONTREAL CITY. *0

^ —:-------------- e
PROVINCE OF QUEBEC BRANCH

FOUNDED A.D. 1710

Head Office t
ThresdneedU Street - London, England

R. <8 ORANOPRf,W. J. CLEARY,
Provincial ISanaaerTHE OLDEST INSURANCE 

OFFICE IN THE WORLD.
Inspector

LEWIS BUILDING, 17 St. John Street, 
MONTREAL

Canadian Branch i
IS Wellington Street E»st, Toronto, Ont.

THE CANADA NATIONAL FINE 
INSURANCE COMPANY.

LYMAN ROOT,H. M. BLACKBU W.■
Asutlant Manager•Man,i get.

f;«ag
I'SMiOMM

Authorlsod Capital 
Subscribed Capital 
Paid la Capital

SURPLUS TO POLICY HOLDERSScottish Union and National
Insurance Co., of Edinburgh, Scotland Board of Directors!

/'resident: Cnrr Wo Kobinbow 
Vice-Presidents: I). E Sprague F. || Alexander 

Managing Director ■ W T Alexander.
KM AHLlSHhU ltv«

•10,000,000
72,238,564

•es.ee s 
?,iee,ee7 

«OATH AMERICAN DIPT., HAMTF0RD, CONN. U.8.A.

Capital, • • • •
Total Aeooto, ... 
Oepeetted with Dominion Gov't, 
Invootod Aaaoto In Cenodn, •

Directors E F Hutchings 
K C M I* r Fs 8 INinham. M 
Regina. Sir Cillhrrt Parker 
Victoria. Jonaifinn Hagen. V

K U Martin. K I. Taylor 
I I) H D Iduier. F N. Darke. 

Iron don Eng. Andrew Clray, 
an couver.

General Fire Insurance Business Transacted
■welneae Sallelted Prempt Settlement et LeseeeJAMks II. Itlti:\VMTKH. Manager! Liberal FelleyMontreal 

l»eg

A Kvana, Itenl.lent Agenta 
MB lit.A et» A Hon ...
Allas Kii.i.am A McKay. I.td. . Wlant Head Office, 356 MAIN STREET. WINNIPEG



1

Montreal, February 5, 1915 THE CHRONICLE. No. 6. 171
11

THE NATIONAL TRUST’S REPORT. located at 179 St. James Street. The National 
Trust's directorate includes a number of leading

The report presented at last week’s annual meeting Montreal business men, and the steady expansion of
at Toronto of the National Trust Company. Limited, its business in this city, as in the other Canadian
is a decidedly satisfactory document. The gross centres in which it is located, may lie confidently ex­
earnings were the largest in the history of the Com- pected. 
pany, and although the net earnings show a falling- 
off of some $14,000 from those of 1913, being 
$.237,869, equal to 15.85 |ier cent, upon the paid-up 
capital, this falling-off is simply due to the fact that 
the Company has been put to heavy expense in pro­
viding itself with tcuqtorary offices in Montreal dur­
ing the construction of its new building on St. James 
Street, besides losing the rental of the old building, 
and in making alterations at its Winnipeg building.
The cost of these has been wholly charged against the 
year 1914, notwithstanding that some of the altera­
tions were of a permanent character and might fairly 
have been changed to capital account. After pro­
viding for dividends at the rate of 10 per cent., repre­
senting a distribution of $150,000, ' and writing 
$50,000 off the Company’s office premises, a balance 
of $54,657 was left to be carried forward to the cur­
rent year. As the reserve fund is already equal to 
the paid-up capital the surplus profits mentioned were 
used to reduce the office premises account in con­
formity with the policy of the company to invest as 
small a percentage as possible of its capital in office 
buildings.

The assets of the Company have now crossed the 
fifty million mark, being at December 31 last, $51,- 
694,679. As the Company has been in business less 
than seventeen years, it is evident that Mr. J. \V.
Flavelle, the president, did not use too strong an 
expression, in describing its growth during that com­
paratively short period as remarkable. Having been 
established on a sound basis, and confining itself to 
the discharge of the proper functions of a Trust 
Company, namely, the management of estates and 
other trust and agency work, the Company is, as Mr.
Flavelle remarked, assured of continued growth and 
development.

The address of Mr. W. E. Rundle, general man­
ager, included a number of interesting views relating 
to the investment |K>sition generally. Mr. Rundle 
stated that the increased prices for farm pro­
duce had largely, if not wholly, made up for the par­
tial crop failures in certain sections of the Prairie 
Provinces, and interest collections for that reason had 
been satisfactory. While referring to the gratifying 
results which had followed the general adoption of 
mixed farming in the west, lie expressed the hope 
that the prospective high values of wheat and other 
grain due to a temporary situation would not have 
the result of arresting this development. As to 
the future, Mr. Rundle said that while in some par­
ticulars the activities of the Company might be some­
what curtailed there was, on the other hand, greater 
activity in certain branches of the work, and he 
believed that the Company might confidently ex|>ect 
the continuance of prosperity. In this connection he 
mentioned that the securities owned by the Company 
were shown in the balance sheet at figures substan­
tially below their present value, and that the call loans 
were well margined below the present market price 
of the collateral.

During the erection of its new building in the heart 
of the Montreal financial district, the Montreal office 
of the National Trust Company, which is under the 
skilful management of Mr. I’ercival Molson, is

\ £ i J
' ‘ r!

LIFE INSURANCE FOR THE MAN IN DEBT.

Life insurance means service and is adapted to the 
needs of all classes of men. It is particularly desir­
able for men in debt. Few men have sufficient means 
at the outset of life to own a home without encum­
brance and have all the things desired in and about a 
good home. Credit most men have to a greater or 
less degree, and credit is necessarily used. Most 
men find getting out of debt a slow and tedious matter. 
Plans are seldom carried out jx'r schedule. Ill health 
interferes. Crops fail or business losses occur. Un­
expected need of money arises in many directions and 
amounts (hat can be applied upon initial indebtedness 
are hard to get. The incubus of debt hangs over 
many families through many anxious years. With­
out materially increasing the daily expense account, 
every insurable person in debt may have full protec­
tion against that debt, should the unexpected happen. 
Every debtor, no doubt, feels that, if health and 
strength is spared, he will in due time pay in full, hut 
lie may also have the satisfaction of knowing that, 
if his efforts fail, some insurance company will finish 
his task and pay the debt for him. A partly paid 
for home, a mortgaged farm, an encumbered stock 
of merchandise or business enterprise of any kind 
is a [xx>r asset for a family from which the bread­
winner has been taken. Each per-on should arrange 
while lie can to have a good life insurance company 
come to the rescue in case of need. That is what 
a life insurance company is for. E. W. Randcll.

Mi

.

I

FINANCIAL STRESS AND MORTALITY RATE.

It is interesting to note, writes Mr. J. B. Mc- 
Kechnie, F.I.A., that quite a large number of the life 
companies rei>ort a considerable increase in their 
death claims during 1914, ami this brings to mind 
the theory, which has, however, not yet been suffi­
ciently proved for complete acceptance, that a year 
of financial disturbance brings with it a heavier rate 
of mortality. This theory in many ways is quite 
acceptable, since there is no doubt a period of stress 
causes very great anxiety to the business men of 
the country, with a consequent impairment of health, 
and moreover there is undoubtedly an increase in the 
rate of suicide, which is, of course, reflected in the 
mortality rate of the life insurance companies

fi

:

SUN LIFE OF CANADA.

Mr. J. C. Stanton, superintendent of agencies, Sun 
Lite Assurance Company of Canada, is at present in 
the West, visiting the various agencies of the Sun 
Life. Mr. Stanton has made frequent journeys to 
the West, in order to keep fully in touch with the 
Sun Life's business in that pari of the Dominion, 
which is developing on very satisfactory lines.
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PERSONAL accident 
SICKNESS

FIDELITY GUARANTEE

ONTARIO AND NORTH WEST BRANCH
S Richmond Street, EeeL TORONTO

PROVINCE OF QUEBEC BRANCH
ISA St. Jamee St.. Cor. St. John St.. MONTREAL

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

Head O/fict : TORONTO.
Mewtreol. 1A4 SL Jeme« Street. Ooehee, «1 St. Peter Street.! I

THE YORKSHIRE INSURANCE COMPANY, LIMITED
CSTBD. 1824 -------------YORK, ENGLAND ASSETS EXCEED $20,000,000

FIRE ...............
LIVE STOCK

Brer? deecrlptloo ol property Insured, inrie Limite.

The Yorkshire Is the 
MKNT, to ireueect Ur

Filter coui'ANY 
ve stock lasurenoe

i. licensed 
In t’eneds. hr the FEDERAL GOVERN*

ACCIDENT
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APPLICATIONS FOR AOENCIES ar# Invited from responsible persona.
P , aesirul

ROYAL EXCHANGE ASSURANCE POUNDED ITSt.
INSURANCE COMPANY OP 

NORTH AMERICA
PmUDElPBIA, PA.

FesnSeS A.O.1T»0

à CAPITAL,
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED . .

ROBERT HAMPS0N 8 SON, LIMIIED
GENERAL AGENTB POD CANADA.

M.ndo.poo on
8.844.87I.95 

17.816.188 67 
169.000.000.00

Lessee yeM eioeee U3i.tN.NI .•
/m;
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lo|i«l Exrbitigy BdUbtog 
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r -------- . -M
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Assets Eiccsd - $48,500,000.00 
rm=°:V ,A,é,c,i6D^T,”£',ïiV-.cC,V.*fd‘:

CsBêüâB H4Ad Office i S7 Beaver Bill Hill. 
MONTREAL.

Ageela wasted la unrep 
”• U Aie aw, Superintendent,
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THE LIEE AGENTS* MANUAL • $3.00
reseated towae is Caaada.

I I. E. E. DICKSON 
I Caaadiaa Manager

Published by The Chronicle, Montreal
at Dept.

Mount Royal Assurance Company ne nationale fire insurance
_________________________________COMPANY OF PARIS, FRANCE.

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

S20o.ooo.oe
720.067.*
202.041.02

SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
NET SUNPLUS

S2.000.000 
7.401.300 
1,667,ISO

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA

i
MONTREAL.

L* C. VALLE, I mpaster 1er Oise See.J. E. CLEMENT, General Manager. N. N. YORK. In epee tar far OntaHe.
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Traffic Keturns.
Canadian Pacific Railway.

Havana Electric Railway Company 

1014.
*.->5.014 
54.316 
60,633 
40.O2S 
50,880

Week ending
! .'an. 3..........

" 10................

" 17........
" 24.........
“ 31.........

1915. Decrease 
*7 742 
3.016 

Inn. 951

Doc. 2,939

Den rea«eYear to date. 1912.
Dec. 31 *131,404.000 *138,068.000 *107,257.000 *30.811,000 
Week ending 1913. 1914. 1915. Decrease
Jan. 7....*2.149,0» *1,850,000 1,316,000 534.01»

" 14... 1,996.01» 1.503.000 1.321.003 242.000
“ 21.... 2.177.000 1,772,000 1.391.000 381,01»
" 31___ 3,206,000 2,534,000 1,880,000 654,(»0

I'M I 1914.
*48,172
51.300
61.584
40.240
47,941

Duluth Superior Traction Co. 

1913.
7___  *20.595

14.... 20 170
21,169

Orand Trunk Railway 
Year to dale. 1912 
Dec.31....*52,620.403 *56,557.776 *51,476,191 *5.081,585 
Weil, ending 1913.
Jan. 7.... *850.889 

" 14.... 860.353
" 21.... 884,424

1914. 1915.
*22.977 *22.403
22,795 22,105
23,128 22,420

1lecrcase 
*.574 
690

Decrease jan.1914.1913

Dec reave 
53.740
24.174
84,118

19151914. .. 21 708*797.268 743,522
803,919 779,745 
879,948 705,830 MONET BATES.

To-day U t Week A Year Ago 
Call money In Montreal... 8-6j% 0 -6j%

Toronto .. 6-6j% 6 -61% 6-tlj
New York.. 1J-2 % 2-2|% 1|
London ... 1 % 1 % |-i

8 % 5 % 3

Canadian Northern Railway.
Year lo date. 1913
Dec. 31 ... *21,443.500 *24,104,800 *19.302,200 *4,802,600 
Week ending 1913. 1914. 1915
Jan. 7......... *341..500 *364.700 *206.400

14 ........... 359,000 362.800 239,'00
21.......... 301,.500 313,200 212.2 0
31........... 511,400 530,200 294,200

Decrease1 15.1914 6-6*

Decrease 
*159,300 

123 81»
236 000 Bsnl1 of Ene,lni1 rele

Twin City Rapid Transit Company.
Year to dale. 1912. 1913.
Dec. 31.. . *8,113.804 *8,785.968 *9,194.169 *408,201
Week ending 1913 1914. 1915.
Jan. ’.... $162,382 *164.584
" 14.... 152,(49 105.914
“ 21.... — 167,537

CANADIAN BANK CLEARINGS.
Tnomtse1914.

Week ending
Fnb 4. 1915

Montreal .. fin.vfls MS 
Toronto... 21MM6 3H3 
Ottawa___  4.033.372

Week ending 
Jan 2*. 1915

Week endlns Week ending 
Feb. 5. 1014 Feb. 0. 1013

•A4.033 736 
4A 4*3,172 
4.274.302

Increase 
$170.209 $5.616

173,321 7.407
173,050 5,513

•42.4 tA4.A07.64H2%. 300 
30.200. K71 

3.953.142

Montreal Tramways Company
SUBURBAN TIME TABLE. 1914

KcUIBHON, CASGRAIN, MITCHELL & CASGRAIN
CASGRAIN, MITCHELL, HOLT, MtDOUGALL. 

CREELMAN ft STAIRS
Charlr 
Errol :
CiLRiRT s Stairs.

■b-Carobaih. K.C. 
te M Holt. IC C.
M McDougall.

Lachinet
From l'ont Office—

10 min. aery Ice a «0 a.m. toRoo am. ;lo min. eerylce 4 p.m. lo 7.10 pm
H.uu 4 p.m. 20 7.10 p. in.lo 12.00 mid.

From iJichlne—

Victor E. Mitchell. K.C. 
re Carorain. K.CA Charb-v arc 

John J Crrr 
i'irrrb P. Cai

ADVOCATES. BARRISTERS. ETC.
1ST •UIL0IHB, 107 S’. JAWS STRUT, MONTRIAL 

Bell Telephone Main 1061.
R01

jfj! n?.,n- ee™lce£î!B,nï:to lîïî*;!"- Il® ”î.,n- wrylce4 p.m.toR.00 
10 " " •• i p m, r Estra laat ear at Tim

Sault aux Recollet and St. Vincent de Paul i
From Ht. Dénia to Ht. Vinrent—

ITTiSHlsf «SSErSKS*-

Itrna.m.

ATWATER, 0UCL8S A BIRD
ADVOCATES

•■artflaa BilMlif, 186 SI. Jim* Uriel, Mtilrtil. !* “
From Ht Vlneent to Ht. Denis - 

il min. service 6 «5 a m t" 8.3" a.in. SO min. service 8.10 p r 
20 - *• 8 30 •• 4 30 p m. Cur from llend. reon
II '* “ 4 30 p.m. 7 Ï0 “ 11.20 a.m.
20 “ “ 7.30 •* 8.30 •• Car from Ht. Vincent
Cartier,!».. ,W,“-

From Hnowùon'a Junction - SO min. service 6.70 a m. to 8.40 p m
From (’arllarvlll.— V“ «

*' 1.00 p.m. to 12 20 a.m.

A. W. ATWATHK. K.C. C. A. DOCLOB. K.C. hi to 11.85 p.m. 
to Ht. Deule

to Ht. Denis

W. !.. BOND. K.C

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS. SOLICITORS, He.
BORE UR 
VKT0MA STREET.

49 «

Mountain i
From l'ark Avenue and Mount Moral—
From vi*^ m.ln-.eerv,ce 40 a m to ltoo midnight

From VI

TORONTO rforl* Avenue—
20 min. service 6 50 
ctorla A venue to Snowdon.—
10 minutes service .VBOa-in. to 8.50 p m

IOUP Hoskin, K.C. F. W. Harcourt. K.C. H. B. Osi ae. K.C. 
I.BIPNTON McCaRTHT, K.C.

SUTTON Obi.br.

a.m. to 12 30 a m.
D. 1. McCartrv. K.C.

|. F. H. McCartrv. 
Conors I : Wailacr Nrsbit, K.C

Bout d« rile i
•0 min. service 6 00 a.m. to 12 00 midnight.

Tetrault ville <
15 min. service 6 no a m. to 9 no a.m. 15 min service 3 go p m. to 7 oo p m 
30 min. service 9.00 a.m. to 1.30 p.m. 30 min. eervlce 7.00 p in. to 8.30 pm.
Poin e aux Trembles iH. J. Kavanagh. K.C. 

H Cbrin-Lajoir. K.C. 
Paul Lacorts. K.C.

Jules Mathieu 
Alexandre Lacorts. Jr. 
T J. Shallow 
J. H. VpMRIN-L

Blr Al.sar.era LacoMa. K.C

Kavanagh, Lajoie & Lacoste EDWIN P. PEARSON AGENT

NORTHERN 
Adelaide St. East,Toronto ASSURANCE CO.

ADVOCATES. SOLICITORS. Elc. 
Provincial Basil Itwlldlo*.. 7 Place d'Ar 

Montreal, Canada

Offleeei
mn
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«
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Uni IrtWrt litirs.H Cwmh EfUDIIOsd I» C«»«<«THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1804

Phœnix Assurance Co.Ltd
OF LONDON, LNOLaMD. (Founded 1781)

LIFE
. |7L500,000.00

415,000,00040

fikl
TOTAL RESOURCES, *wr - 
FIR. LUSSE. P*IU 
DEPOSITS will Paierai CM.riB.il MR 

Im.iib.iu 11 CM., 1er Mcirltj 
.1 CilMlil gelic,Holier, Ml|, .ICMO 14*040040

AQINTS WANTED IN BOTH BRANCHES. »Nl| «•

| Managers.

100 St. Francois Xavier St • Montreal

lecerseraK. : ISJI.

HUD OFFICE: T0I0IT0
Reliable Progressive

. S2.300.U0U.00
Old
Assets over

R. NdcO. Pateraon, 
J. B. Pateraon,7,000,«00.00

i
DIBBCTOBBt 

W. B. BROCK, PresM.nl Eatnblinhcd 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street. NEW YORK

W. B. MCIHLE. Vice-Presideat
Oeo. A. Moaaow 
A voverre Mybm 
Kbbdbbic N icholui 
Jam* Krbb Obbobnb 
Cot. Hie Hbnbt M Pe 
K H W

Host IlireeeoiBB. M.P.
H C <’os
John IIorbin. K.C.. LL.D. 
U II Hanma 
Albs Laibd 
Z. A. I.abm. K G.. LL.D. REGISTERED

E. P. OAIROW.W B. MPIILP.
Oonaral Maaeiae

PROVINCIAL AGENTSTHOMAS F. DOBBIN, Resideot Himgir
MONTREAL

John Wm. Mot 
A Kobe ht Y Hr 

Montreal, yuc. 
White A Cale in, 

St John. N.B. 
Atbb A Sunk. Ltd.. 
Ht. Johns. Mid.

A Harcom. 
Toronto. Ont

B. Hammond
WlnnliH-g. Man. 

Alpbbd J. Iir.u. A Co 
tinllfa*. N.8.

Hamilton

Oblb A N ANTON.

Norwich Union.
7Tre/nsurance

"ÿoClETY/ÎMITED 

jŸorwich.. £ngland

T. D. RICHARDSON, Sept, for Canada, TORONTO

V UNION
FIRE IISURAICE COUPAIT, Ueltei

,ii

Head ONicc i PARIS, France. 
E.t.Ul.h.d ISISIN.LSANCt AU AINSI ■

accident and sichness 
FLATE GLASS

FIEE
EMPLOYEES' LIABILITY . > 2.000.000.00

5.561,44I.M
Capital fully subscribed 
Net Premiums in 1915 . .
Total Losses paid to 31st Dec., 1913 90,120,000.00

TORONTO
MONTREAL

Heed Office for Canada 
Head Office 1er Province of Quebec,

Agenta wanted lot Ute Accident Branch.
JOHN M..EWEN S^onm.Mo.1 I» OoWc. Canadian Branch 1

LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

The LIFE AGENTS MANUAL, $3.00
the chronicle

Manager 1er Caaada i
MAURICE FERRANDMONTREAL

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d'Armes,
STRONG AS THE STRONGEST
Agents wanted In Unrepresented Districts

Dîneur and SrertUry < THEODORE SEUNIER

Office :

matter > H. W. THOHSON
; PmiJrat i HON. C. E. DUR0RD

I INNVBCTOBN.
IL T. Rbowih. P. O. Hoi MU. Retins. Nut,<)avin HBOWNB. Jr.. M Yonto Htreet. Toronto. Ontario.

H. A. OIARUBOH. P. O. Bo* MR Montreal. Que.

i
.I


