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EGARDING the late Lord
Goschen's political and fin-
ancial career, The Economist of
l.ondon says that his conversion
of the National Debt twenty years ago was a task
of greater magnitude than had ever before been
accomplished by a Chancellor of the Exchequer.
It resulted in a reduction to a very substantial ex-
tent of the charge for the service of the funded
debt. The universal recognition of the worth of
his work is in a marked sense evidenced by the
stocks which bear and will perpetuate his name.
His more recent efforts to introduce a new paper
currency mto England were not so successful, the
forces of conservatism proving too strong for nis
plan of instituting £1 and £2 Bank of England
notes to supplement the existing £5 notes.

P

Statesman and
Financier.

HE modern trend toward
adapting education to prac-

tical needs was well illustrated in
the address delivered this week
before the Canadian Club of Montreal by Prin-
cipal Peterson of McGill University. While in no
wise belittling the cultural and intellectual value
of the time-honored humamties in a college
course, Principal Peterson  recognizes clearly the
fact that present day conditions call in many cases
for a combining of utilitarian knowledge with
Iberal culture. But he emphasized his conviction
that 1 ignore the latter is to defeat even the
atilitarian end that is sought. The plans of Mc-
Gill to further the cause of higher commercial
education were referred to, and the speaker out-
lined the two-year commercial course inaugurated
at the university this year. It is hoped later to
add an advanced course, to be taken by young men
who have actually entered business—in some such

Education and
Business.

ed to legal offices. The point was clearly made
that it is not the intention of such courses to sup-
up to and to supplement,

plant, but rather to lead
ly from actual

the necessary traming that comes on
practice in the workaday world of business.

I

HE income tax bl as -
troduced by the French
finance Minister, M. Caillaux,
divides incomes into three classes.  Four pec. is le-
vied on incomes derived from real and personal
property, and 3!z pc.on incomes derived from

The French
Income Tax.

business or industrial sources, unless carried on by
personal exertions, when only 3 pe. is levied. In-
comes under five thousand francs are exempt.
French rentes are free from taxation M. Cochery,
ex-minister of finance, endorses the measure as a
whole. He considers a tax on rentes as justified,
and expresses the opinion that the Bourse cam-
paign against the measure is inspired by persons
working to secure the exemption of foreign govern-
ment securities, namely Russians. But the bill
continues to be the subject of violent and wide-
spread criticism, especially as toats inquisitorial
features. The press, with the exception of the ex-
treme socialist  papers and the Eclair, has been
boldly printing a series of articles instructing tax-

payers how to evade the law.

S o

N()'l‘ Montreal alone but all
Sir Willam Canada mourns the loss of
Hingston. Sir William  Hingston, M.D., sur-

geon, publicist, financier, phil;mlhru—
pist—and knight sans peur et sans reproche. On
Monday he attended as wenal to his professional
work and his duties as president of the Montreal

City & District Savings Bank. Taken suddenly

way as studies are pursued by law students attach-

ill that afternoon he died on Tuesday morning
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of heart failure, caused by an acute attack of gas-

tritis Ihs fame as a surgeon and  writer wa
worldwide and won  the highest recognition a
home and abroad.  Outside of his chosen profes
sion his influence was widely exerted as directo
m vanious financial institutions, Mayor of Mont
real and Senator of the Dominion
his most notable work was the de velopment of ;
policy of civic sanitation, and the creation of ¢
Board of Health
vincial Board of Health he was mstrumental 1y
the establishment of local boards
province

throughout the

the Montreal
plore their loss
able career of Sir Wilham, during which

and occupied at the same time the most important

and responsible positions among his fellow citi-

zens”

o

I'he head ofhce of the RH}.l]

Royal Bank to come Bank of

Canada 15 to be
transferred from Halifax to
Montreal I'he  Board  of

Directors has been increased to twelve, the person

to Montreal.

nel being now as follows: Messrs. Thos, E Kenny,
president ) H S Holt, vice-president; Thomas Rit-
chie, Wiley Smith, Hon D, Mackeen, H. G Bauld,

James Redmond, - W, Th mpson, E |
R Crowe, DK Ellot, W I
ly iteresting to banking circles i this city 1s the
menited promotion of Mr [ |
tion ot General Manager. He will be ably sup-
ported by Messrs € E. Neill, and I, |

as assistant grnm.ll managers I'c

Pease, G
Thorne.  Especial

Pease to the posi-

Sherman,
meet ats extend
ing business the bank's pard-up capital will pro-
bably be increased to $ 5,000,000 (lnrlng the vear
I

I'he report of the Government en

Trent Valley gineers

Canal.

tavours  Trenton  rather

than  Port southern

outlet for the Trent Valley Canal
While the Port Hope route claims advantage in
that np

I'renton route

”"l"‘ as the

cost of construction, 1t 1s state
anan claims would offset this The
offers the advantage of a protected waterway from
Midland to Montreal, whereas the Port Hope ter
minus would involve the towing of barges through
lake Advocates of the latter

route contend strongly, however, that any

lower

a reach of open
|‘.|'g('
suitable for carrying gram from the Georgian Bay
to Montreal, and for «
carge, would be quite capable of navigating the

Port Hope route as safely as the Trenton

Braming nsurance of the

While Mayor

Later, as president of the Pro-

The words of the resolution passed by
School of Medicine and Surgery
voice not only the sentiments of that faculty, but
the feeling of Canadians everywhere, as they de-
m view of the long and honour-
he at-
tended with equal devotion the poor and the rich,

HRONICLE
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The Government byl ntrodyceq
mto  the Ontario Legislature ,,.‘,
garding Provincial and Dominor
incorporation of companies 5
T | that should not be rushed, but is entitled to g
" | serious  discussion.  Its enactment mn ts
form might have more widespread effects than are
contemplated by 1ts framers. In accordance wy
its terms, 1f the undertaking of any
operating - a public utility  and  ine rporated
1| under any act  of the Province f Ontar
115 by the Parliament of Canada declared 1, be ;
work for the general advantage of Canudy o
amalgamated with or controlled by any other ¢y
poration. whose undertaking has been s declared
or which 1s not subject to the legislative contro] of
the province, then unless the Lieutenant Governor
- council has otherwise declared, all privileges
and franchises conferred upon the first-mentioped
company by the province shall cease, and every
agreement entered into with any municipal cop
poration .1ulhvr1/m|,r such company to carry o
busimess shall become void and the company shal
torfeit all claim to any aid granted by any muy
cipal corporation 4 '

5 | Province or
t Dominion?

presen:

1

L
company

S
Subject to audit, the accounts of
the Grand Trunk for the half
year to December 31, 1000, show
the following results

Grand Trunk's
Half-Year.

Giross re
,585,000; \\nrkmg expenses, £ 2301400,
net receipts, £1,023,000; net revenue charges, for
the  half-year, credits,  £481,500;
£542,100; deduct Canada Atlantic deficiency for
the half-year, £ 34,200, less Detroit, Grand IHaver
and Milwaukee surplus for the half-year,
£18,000; surplus, £,523,500.
£523,500, added to the balance of £16,000
June, 1006, makes a total amount of £330,50c
avanlable for dividend, which will admit of the
payment of the dividends for the half-year (n th

ceipts, £3

less halance,

415,60

This surplus of

4 pe guaranteed stock and first and second pre
terence stocks, and a dividend of 3 pe for the
vear on the third preference stock, leaving o hal-
ance of about £13,200 to be carried forward  The
accounts of the Grand Trunk Western Company
for the half-year show a surplus of £17,200, whicl
amount 1s carried forward to the current half vear
o

I'he total of  American
ities authorized since January 1,
15 estimated at $442,772.400 and
the total already placed on the
market at - $330,148,400
able for the relativelv large quantity of bonds au-
thorized and 1ssued; last month notes predominat-
ed, chiefly of railroads

seeur-
Securities Issued
this Year.

February has been not-
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MUNICIPAL OWNERSHIP.

[hat o aty's water supply and sewerage system
should be under public control 15 now accepted
almost as a avie axiom.  But 1t 1s another matter
to state just what s the proper range for muni-
apal undertakings 1n general. No one but an
ardent collectivist or extreme individualist 1s like-
v to hove any exact opinion to offer. And no
position: between their extremes seems  altogether
logical Thus 1t 1s that practical rather than
theoretical considerations must continue to rule.

With the beginning of the year a wave of muni-
apal scialism swept over Western Ontario. Town
iter town seemed  carried in Toronto's wake in
the movement  towards  municipally distributed
Undoubtedly there 1s much in
the proposition that appeals to the civic imagina-
ton At any rate at influenced a majority of the
rate pavers to choose the prospect of cheaper light
and power - available at most for but a section of
the « mmumty —in pr(‘f(‘r('n(‘c to unprn\'(‘d sewers
and better water supplies.  Already in one Ontario
aty,an unlooked for result has occurred from
the rejection of a much needed water by-law
Some of the fire companies have notified their
agencies to lessen risks, and there 1s talk also of
considerably increasing rates.

Whether or not the power by-law is per se
desirable, it seems certain that the municipal en-
thusiisin evoked by 1t has in more than one case
led toan overlooking of the most immediate civic
duties und needs.  Frequently  where  there
has been apparent  success in certain municipal
undertakings, investigation has shown that it was
obtamed at the expense of more important civic
nterests. [t seems  not

.\-"ui ira power

unreasonable, therefore.
that there were those who opposed the recent Tor-
onto power by-law as being against the interests
e aitizens as a whole. Toronto will practical-
Iy become a contractor for a minimum amount of
power that must be paid for whether disposed of

t. There 15 also the establishing of a large

of i}

or not
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Estimates as to the total cost
and the entatled price of power vary most widely.
This much scems certain—that 1f the undertaking
should fail to prove profitable the tax payers in
general must bear the brunt of failure.

Until recently the idea of public ownership had
obtained small hold in Canada. Perhaps 1t was
that so voung a country offered abundance of
opportunity for individual action and  progress.
Possibly 1t 1s now an evidence of the rapidity of
the country’s growth of late, that the present in-
terest in the idea has come to our municipalities

distribution plant.

at an carlier stage in economic progress than it re-
latively came to the cities of Great Britain and the
United States. It 1s a little less than ten years
ago that Boston rushed whole-heartedly into
varied municipal undertakings. No American ity
went so thoroughly into the movement, and few
old-world cities have gone much further. And the
statements as to profits and savings!-—glowing
scarcely suffices to describe them. But somehow,
despite statistics, there was a growing burden upon
tax-payers that became finally intolerable. Ex-
pert accountants got to work on the various de-
partments’ books and the fancied profits when put
to tests of common-sense arithmetic vanished ab-
solutely. Right or wrong in theory, Boston has
had enough of miscellaneous municipal  under-
takings

Of even more interest has been the experience
of British municipalities during the past few years.
Exponents of public ownership are not now able,
as for a time they seemed to be, to make unchal-
lenged references to the success of municipal un-
dertakings in the old land. It was in March, 1892,
that the Progressive Party carried London it its
County immediately  a
most  advanced mumcipal  ownership programme

Council  elections —and
was entered upon. In a recent 1ssue of the North
American Review, Ernest . Wilhlams gives inform-
ing detals of the practical results that have since
followed. Previous to the establishing  of  the
County Council, the Metropohitan Board of Waorks
was the central body n control of London's affairs.
In 1888, the last year of 1ts labours, its expendi-
tures for <alaries, office expenses and so forth were
less than £40,000.  Fifteen years later the County
Council's corresponding  annual  expenditure  was
£285000. Other outlays ncreased  enormously
until under the Progressive regime the debt more
than doubled, standing 1n 1906, at  £36,000,000.
Of course, London has grown, but scarcely encugh
to warrant such expenditures.

The profits of London's municipal tramways are
stated by the Review writer to be apparent, but by
no means actual. When a new tramway 15 to be
started the County Council induces the particular
Borough Council concerned to pay a third of the
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cost, on the ground that it is improving the local
roadway. Another third of the cost is nominally
got nd of by charging 1t to the County's Street
Improvements.  And thus by showing a capital
cost 1o atself that 1s but one-third the actual cost,
the Tramway Department can announce gratifying
profits.  This critic further asserts that returns are
bolstered by allowing very nadequate sums for
depreciation  the  total  amounts  amounting  to
less than 11, pe yearly. Even so the profits are
not thus far large, and in 1004 there was a deficit.
S0 also there would have been in 1903, but for the
rental of certain tramways which the council leas-
ed back to working companies  from  which it
bought them.  An expensive failure seems taus far
the outcome of London's  tramway enterprises.

The counail's “Works Department” was institut-
ed to save for the corporation all the profits that
contractors of Labour would otherwise gain. Up
to the autumn of 1902 the 1oss on this department
was admitted by the council to be over £70,000
Since then savings have been announced, but here
agam “fancy™ bookkeeping s held to be the profit-
giving cause. ‘The profit balances presented re-
present simply the difference between the estimate
of the counal's architect and the final actual cost.
That the estimates are often wide of the mark
seems altogether hikely from detaled illustrations

Fhroughout  Great Britain  the close of 106
scemed marked by a noteworthy change in public
sentiment  regarding  mumcipal  activities.  There
has been a rising revolt agamst the extravagance
and mcompetency, if not worse, that have gone
hand and hand i the experimenting of the Pro-
gressives. Indebtedness and taxation have decid-
edly taken the keen edge from the enjoyment of
the municipal hill-of-fare served up to the public
by ats servants and there 1s now hittle likelthood
of the County  Counal's obtiming authonty  for
its monumental scheme of monopolizing  London's
electric \llli‘l!_\

Another case of old-world reaction from social-
1sm was evidenced by recent elections in Germany
But the new hennsphere must try for itself and
a Pubhic Ownership ©eague for Toronto is the
latest  proposal  of  that  city's busy  World
It 15 announced as beng  destined to be “the
centre of an actinve  propaganda  designed  to
confirm the faith of the itizens who believe in
public ownership and operation of the municipal
franchises and to educate the minonty who either
have not hitherto considered the question on 1ts
merits or whose attitude towards 1t 1s sceptical or
even hostile™  Nor s this all It will stand “for a
cause which every dayv retterates to be essential to
the progress of admimistrative efficiency and  the
punty and amemty of avie hfe” The World
says so atself And “punity and amenity” sound
well. But there have been cases where these desir-
able civic qualities have not been identified with
the  mumicipal  ownership movement. Only  the
other dav eleven municipal ownership members of
New York City's Board of Aldermen seem to have
been caught accepting bribes  for their votes in
connection with the election of the Board's Re-
corder  Readers of the Toronto World would
not go amiss 1 this case to read the comments of
its New York namesake upon the above mentioned
incident. “An obvious application is to be made as
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to the character of at least some of the nen who
have been active in the Municipal Oupe rshyp
League. May 1t not be that one of their motye,
in advocating their policy arises from the Oppor-
tunities 1t would afford for employment 1y 1,
public service and of profiting corruptly or other.
wise in such employment? How far motie,
that kind may have animated those who oriinied
the Municipal Ownership League or gave it .
port 1s a matter of conjecture, but this mcident cer-
tainly suggests how the opportunities night be
used under a temptation and a chance of profy
much greater and a risk much less than w.s pre
sented in the election of a Recorder by the Board
of Aldermen. It is a most pregnant sugiestion
as to the possible consequences of the 1 inicipal
ownership policy in the City of New York”

There is no gainsaying—and we may .. well
own to it—that the management of o ]
affairs 1in Canada thus far has not given gen
justification for the hope that public  owner
would prove efficient or profitable.  And cien 10
show that the system has been eminently <iccess
ful in this or that locality 1 the old lind pro
mises little as to practical success in a country where
conditions and circumstances still remam  vaaly
different.  As smid already in this expresaon of
opmion, practical rather than theoretical conaiders
tions must continue to rule.

S
LIFE ASSURANCE BUSINESS IN CANADA, 1906,

On the opposite page is given THE CHRONICLE's
annual advance exhibit of the life insurance bus
ness of Canada.  Additions have been made 1o
the table given last week, and the show ng fo
Canadian companies is now complete with the ex
ception of one office that has witheld the informa
tion asked for. As the amount of its busmess m
force a year ago was but little more than . half
million dollars, 1ts inclusion would not pere
ibly alter the totals given. A mistake advert
Iy made by one other company in making its re-
turns has been corrected from last weck's talle
In the matter of the Net Premium Income, the n-
crease  for 1006 of the 20 Canadian companes
shown, was $205,080, while the advance of 103
upon 1904 was $1,000,389. The item of P lice
New and Taken Up for 1006 shows a decrease
$3,008,200 from the 1905 total of the Ca
companies.  Business in force at the end of 100
amounts to $422,087,084 for the home companes,
an ancrease of $25,765,514 during the year. Dur-
img 1005 the corresponding increase amounted to
$32,708,315.

British offices, so far as reported, show increases,
though not large, in new business written in Can
ada during the year, but the United States com
panmies generally fell off in this respect as w
be anticipated

More normal business conditions are hoped for
in Canada during the year now begun —but, all
things considered, the companies are to be con-
gratulated on the business transacted during 1400

We take this opportumity also, of thanking the
companies for their courtesy in  furnishing the

figures upon which this compilation is based
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Life Assurance Business in Canada for |906 Compaml wml 1905 and 1904.

Compiled by Tuk Curoxicik, from adeance figures supplied by the Compmnies.
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CANADIAN BANKING PROFITS.

On the 7th September THE CHRONICLE publish-
ed 4 statement showing the earnings of the Can-
adian banks for 1505-0, and how those carnings

of Thirty  banks were included,
being all the banks that had then completed a full

year's existence except two the Banque de St. Jean

were l,]\]u-« d

and the St Stephens Bank.  The annual reports
of these two institutions do not appear in the lead
Mg newspapers, and a reference to Houston's
Annual Fmancial Review discloses this legend 1n
the case of both “This bank refuses to furnish a
copy of ats annual report”  Though they  are

small concerns, the smallest i the list given below,
m pomt of total assets, the absence of

would

their figures
prevent a complete record of our banking
results. Therefore 1t was decided to estimate ther
profits and anclude them with the others,
1o the

with some measure of

Thanks
monthly Government return this can be done
The method
Taking the Banque de

satistaction,
adopted runs as follows
St total assets as shown in the Govern-
ent return at the end of its fiscal vear 3oth No
ember, 1005, were $810,000; the total habilities were
$470 305 I'he the two $;H,~
205, represented the book value of the stockhold-

ors'

Jean, the

difference between

mmterest.  Of that amount $300,270 represented

capital and gest.  The balance 924,005 must have

been composed of undivided profits or balance of
profit and lo Figuring the <ame way, this hal-
ance of profit and loss 1s seen to be on the 30th

November, 1506, the end of the next fiscal year,
$10,508 But  the
show for the

government  statement  also

that halt-year the dividend

first
pad was at the rate of 6 pe per annum, and for
the at g4

rates to the average capital for the respective half-

second  half-year, pe. Applying these

years, the amount of the years dividend comes out

at $15,036. If that sum s deducted from the
balance of profits at the beginning of the vear,
$24.005 and the remainder deducted  from the
balance of profits at the end of the vear, $10,508,
the result ohtamed  $0.730, should represent ap-
proximately the net profits of the yvear.  Of course,
it 1S unp ble to credit the banks with any appro-
priations they may have made  for  depreciation,
el | e prohts hown are the re ults after any
appropriations that mav have been made

With the St Stephens Bank the same line of
calculation  was  taken Ihe Government  return
gives the “rate of last dividend declared” as g pC
Fhat rate was taken a id duning the fiscal vear
from zoth Ap 1003 soth- Apnl, 1900, (By
the way, the heading of that column in the Goy-
erment return mld be altered A< 3t stands a
hank might have discontinued  1ts dividends for
several vears and <ull show cach month the rate
of the last dividend 1t had pard. We are con-

vinced that that is nat what the Bank Act intend

ed)
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Fenrvary 2o,

1907

Neither of the two banks concerned can properly
complain of this method of computati

M. The
object of the statement 1s to give a complete pp.

cord of bank carnings for 1906, To do this all
the available material has been used. [f the
figures et down opposite their names do not ),

Hustrate the results they achieved it wonld he
better for them to follow the example of the o
banks and publish full particulars.

In the table that follows, the carnings re
latest published. Al banks
have been going a full year. Since the article of
7th September was published no less than
results have

1er

are included  thy

) new
come out, among them being the most
of the important banks. In a subsequent e
the totals of the figures here .hown will he com.

pared with previous years,

R
BRITISH EXTENSION OF CASUALTY BUSINESS,

The notable tendency of British insuran.
panies to extend their operat
and liability lines was referred to last week <
of the most important of the specific changes 1,
are summarized as follows :

The Atlas of London has decided to undert ke
employers' liability, workmen's compensation, per-
sonal accident, burglary and fidelity guarantee
The Sun, in addition to the business of fire msur
ance, has now decided to establish a departient
for dealing with various classes of contingency
business, such as workmen's compensation and en-
ployers” Lability, personal accident, fidelity g
rantee, sickness and disease, and burglary
ance. . The State Fire of Liverpool is openi
general accident  department, and among ot}
clisses of business will transact fidelity guarantee
and plate glass msurance. The British Law Fire
Insurance Company has decided to undertake bur-
glary insurance, also insurance against emptfyery
hability under the Workmen's Ci mpensation A\et,
1900, so far as concerns domestic servants, D
and warehouse assistants and clerks.  The Plienix
has decided to extend its business from fire 1m-ur-
lability, mcluding  done
servants as well as burglary and personal acciden
busiess. The dircctors of the Northern A-uir-
ance Company have decided to put into operation
the powers granted to the company by its Ao
Parliament of 1800, to undertake insurance agiins

ns along

nne

e

[ accidents, habilities and contingencies of all de

|
|

scripticns. The Royal of Liverpool has deposited
a il for introcuction into Parliament next ses-i 1
under which 1t 15 proposed to substitute for the eox

isting deed of settlement a memorandum and
[ cles of association, which will allow it to tra

accident and hability insvrance. The Law
rantee & Trust Society has decided to extend
scope of ats transactions to the following ¢l es
of nsurance; employers’  hability, third  porty
risks of all kinds, motor car insurance, per
accrdent and sickness, plate glass, burglary, hovee-
breaking and larceny and  registered post ineor-

ance.
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INVESTMENTS OF BRITISH LIFE OFFICES.

In his inaugural address as president of the In-
stitute of  Actuaries, Mr. Frank Bertrand Wyatt,
FLA. paid special attention to what he termed
“the intensely important subject of the principles
and practice affecting the Finance of a Life Assur-
ance Company™  He regretted that this subject
had recerved too little specific attention from the
Institute during the past fort irs, and hoped,
in view of the vast extent of 1, terests mvolved,
should now be submitted to the
fullest examination and discussion by the members

that the question

of the Institute. While the principles laid down
in Mr. Bailey's classic paper forty vears or so ago
were sound, modern  conditions have arisen that
were never contemplated at  that time. The ne-
cessity of sceking new channels of investment has
arisen, and securities of diverse kinds have now
to be considerd  within and beyond the  Limits

of the United Kingdom “Thirty vears ago,” Mr

Wiatt ted, “about  one-half of the Funds of
British Ordinary Offices was mvested i mort-
Rages on property, while at the present time the
proporti n only about one-quarter, and a not
igmhbcant proportion of such mortgages 1s on pro
perty ontside the United Kingdom. 1 should like
Lo e an « v on the subject of ‘“The Finance of
Late Offi dealing exhaustively with the causes
which affect the rate of nterest, with the appre
! d depreciation of stox ks and hares, the
I {1 < fluctnations, and the probability
of the « ence from time to ttime; and without
ittemptn 4 I prophet, the essavist xmg'll
devite h ttention to the question of the rate of
interest likely t prevarl an the future”
R

CONFEDEWATION LIFE ASSOCIATION.

o o ne an oancrease 1 new bhusimess with a
docrease i expense ratio s ne mean record e,
wl d P he Confederation Iafe s
able to i nee such a showing, and its tavonr
ihle 1 tv htth am | tatement, as gnen on oan
other will be studhed with specral mterest on
th nt Fhe amount of new msurance writ
ten in Canad well as the total new busines
written, exceeds that f anv prey S Vear I he
| t nee torce now stands at $453,
] ) ( i « 10) ol \‘\'(‘: I-I,"'

A the other gamns for tl ] ol]

" mayv be noted

19
Assels ... 1,100,679
Prenaum income, 1.3 0054
Totnl incomy 1,861 792
Cush surplus THO 490

Were  the resent  Government  standard  of
\.l":" n .|! i I! ! ':V!‘Iy .k“ e ?l' Wn w ",'l
be over $1.200,000, the report of the company’
actuary, Macdonald, she WINg over twe

Mr W«
thirds of the

a3ora 3ty po

force W

valuatidbn hasis

business n be upon either
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One of the interesting features of the company's
progress during the year was the extending of
operations into Great Britain where organization
has already been well begun.  The sound yieys,
and business methods characteristic of the com-
pany’s Managing Director, Mr. J. K Macdonalq,
are well calculated to inspire the confidence of the
British insuring public. To keep up with the comy
pany's general growth, home office quarters ap,
shortly to be enlarged by the erection of an ..
tional building.

The death of Sir William Howland called for

the justly appreciative comment of the report upon

his long connection with the association as jts
sident

pre-
To fill the vacancy thus created Mr [o)y
Macdonald has been elected to the board, My
H. Beatty being appomted president
o
FIRST REPORT OF SOVEREIGN FIRE.

The first annual statement of a fire insurance

company s naturally awaited with somewh.
clal interest

That of the Sovereign Fire 4
lished week, shows the company at the end
of ats first seven months of business to have o

of $133,028, and a surplus  to pohicy-hold f

$100,500.  In addition the statement mention

tngent assets of $2560,033 consisting of suby

tions to the company's capital stock now 1

By act
poration the whole of this 1s required to be pad
within Years trom time of subsc ription
1s evident, therefore, that the protection to g
holders attorded i») the company 1s to he o
scthcient. The directors announce the consery
stand that during the carlier yvears of the
pany’s history they deem it wise to have all
vestments confined  to municipal
purchased to yield the most satisfacte v op

cess of collection but not yet due

thre

cholce securt

rates ot nterest. The fire losses of the

am ounted at 3ist December, to less than 4!

of the net premium income received since the he
ning ot business by the company Under 1

cnergetic and experienced managership of My ||
S Wilson, the directors look for a successful caroe
for The Sovereign Fire Assurance Company
Canada.

“ .‘

LIVERPOOL & LONDON & GLOBE INSURANCE
COMPANY.

About a year ago Sir Alexander Lacoste retird
from the directorate of this company owing
Government restrictions, but now that he ha-
signed from the Bench, these restrictions are
moved and he has been re appomted a direct
Ihe Board now consists of - F. S Clouston, F
chairman;  George E Drummond, Esq, I W
Thompson, Esq, James Crathern, Esq. and S
Alexander Lacoste. Mr. James William B
who for <ome vears has been chief clerk, has 1«
promoted to the position of assistant deputy man-
ager of the company
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THE APPROACHING COLONIAL CONFERENCE.

On Menday Sir Wilfrid  Laurier presented 1o
the Ilouse the correspondence  between  Great
Briton and - Canada regarding the approaching
Colomal Conference. So far the Canadian Gov-
ernment has not suggested any special resolutions
tor dicussion. Those to be brought up by Aus-
tralis New Zealand and Cape Colony comprise a
! cries of topies including among others, pre-
ferental trade, an Imperial Council, an Imperial

Court of Appeal, treaty obligations, coasting laws,
decinal currency, and the metric system. Reply-
g question asked by Mr. Lavergne, the Pre-
mier tated that on the question of Imperial de-
tenceund contributions from the colonies towards
the Tmperial navy and army, the attitude of the

Government was the same as m 1902, and with
regard tothe proposal of an Imperial Council he
stated that the views of the Government were to

be toind i a minute of Council embodied in the
correspondence laid before the House. The min-
ute thus referred to contains the reply made by

Canada to the suggestion of the Imperial Govern-
ment that the term Imperial Council be applied to
the torthcoming conference.  This reply intimates
the members of the Canadian Government
preter the appelation of Imperial Conference as
der ; "a more or less unconventional gathering
for mtormal  discussion  possessing no faculty or
power of binding action” It is stated on the other
hand that the term Council “indicates a more

Id

«
'

formalassemblage  possessing an advicory and
deliberative character, and in conjunction with the
word Tmperial suggesting a permanent institution
which endowed with a continuous life, might even-

tudlv come to be regarded as an  encroachment
upor the full measure of autonomous legislative

andadmnnistrative power now enjoyed by all the
el governing colonies,”
S %

TWIN CITY'S YEAR.

President Lowry, of the Twin City Rapid Tran-
Company, in his annual report to stockholders,
savs.n part, as follows:

During the year there were issued and sold
$1.000,000 consolidated 3 p.c. bonds due 1928, and
$2,100,000 common stock. The interest and divi-
dends accruing on these issues, after deducting
prenims received on the sale thereof, amounted
to $03,500. This amount was charged against in-
come as an previous years, although these issues
were made to defray the cost of new construction.

Mileage statistics are as follows :

o1t

Total miles, single track.. .. .. .. ... .. .. .. 52.82
Total miles, double track.. .. .. .. .. .. .. .. 134.85
Total miles, special track.. .. .. .. .. .. .. .. .. 256.85
Toral miles, all track reduced to single.. . .. 354 .41
\veraze, total miles all track reduced to singie. . 335.04
Tota) miles of street and right of way occupled. . 196.85

Giross pass. earnings per mile, single track.. .. $16,690.78
Gross pass. earnings per mile, street occupled. . .. 30,526.12

Ihe report shows that in 1006, 100,104,085 re-
venue passengers were carried, against (4,066,606
1005 85,388,164 in 1004; 80,844,502 in 1003 ;
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71830071 in 1902; and 03,000,057 1 1901, The
Bross passenger carnings amounted to $5.502,070.

After paying taxes, interest and dividends on
all bonds and  stock outstanding, the  surplus
amounts to $710,081 as compared with $407,032 in
1QOS5.

o
NOVA SCOTIA STEEL & COAL COMPANY.,

At the annual meeting of the Nova Scotia Steel
& Coal Company the directors declared a quarter-
ly dividend on the common stock of 115 p.c. for
the first three months of 19o7. It had been gen-
crally expected that a dividend would be paid for
the past year. The annual statement shows pro-
fits for the year to have been $000,281 as
compared  with  $500,000 for 1005, The sum
of  $101,878 was transferred  to the  credit
of the special reserve fund. The amount to
the credit of this fund 15 now $650,08) as
compared with  $628,320 at the beginning  of
the year. The balance carried forward to the cre-
dit of profit and loss on the 1st of January, 1907,
was $1,180,784 as against $705,325 on January 1,
1000.  The sinking fund is stated to be $248,357,
an advance of $85000 over that of a year carlier.

In the hst of current liabilities a decrease from,
1005 15 shown. The pay rolls and accounts not
yet due are $150,081 as against $172,470; and the
bills payable and cash advances are $324,470 as
against the preceding year's abnormal total of
$544,040.  Share capital has been slightly increas-
ed from $6,000,300 to $6,017,000, while the bonds
show  reduction from $3,838000 to  $3752,000.
The cost of properties owned and operated stands,
now at $Il.§l(),4l() as against $11,037,1460 the vear
preceding.  The report announces that the sum
expended a capital account in plant and unprove-
ments, submarine coal areas, and real estate n
Montreal and elsewhere amounted to $100 250,

In commenting on the resuming for 1007 of the
previously passed dividends upon common  stock,
the directors’ report stated that this was not done
until there was “a reasonable certamnty of their
continuance under normal business conditions.”

o
AETNA LIFE ASSURANCE COMPANY.

The 57th annual report of New England's lead-
ing life company, the Atna, 1s given elsewhere in
this issue. The record for 1000 shows assets to
have increased by well on to $5000,000. Insur-
ance in force now stands at considerably more
than  $260,000,000, having increased  during the
year by over $10,500,000. Policy-holders during
1006 were pard almaost $9,000,000, while the com-
pany has the record of having paid policy-holders
since organization in 1850 the immens<e sum of over
$100,000000. The vear's total income was over
$18,300,000, nearly $1,350,000 more than in 1005

Altogether the report evidences a  continnance
of most successful management along the sound
lines that have become chuiacteristic of this long-
established life office. Under the direction  of
Messrs. T. H. Christmas & Sons, the Atna's Fast-
ern Canada branch has during 1506 again made a
very satisfactory showing in Mantreal and vicinity




LONDON LIFE INSURANCE COMPANY.

It was pertinently remarked by President
Me( lary

don 1.1fe,

John
at the recent annual meeting of the Lon-
“that in a year in which the public mind
was a good deal disturbed, the company was able
to not only hold its own, as compared with former
years, but show large gains in new business and
total insurance in force, as well
ceipts and other

“4s In premium re-
facts which speak well
for the confidence in which the company 1s held
by the The increase in  the
that of 1005 (the
largest previous record) was $1,026808 or 44 po

moeome
insuring ]mhlu E

amount 1" new lill\lll('\\ over
The msurance 1 force on the company’s hooks at
the close of the year, after deducting all re-insur
aggregated  $10,376,413 37, an
$1,208,788.73 for the year

I he surplus on pohey-holders' account, exclusive

ances mcerease of

of subscribed and uncalled capital, 15 $110,182 50;
and after deducting pad-up capital, the net sur
ver all habnhities

1 f,tn,.[\,v 50

]-]v;\ -

ob every nature, and capital,

¥ e

MACKAY COMPANIES.
I'he annnal meeting of the Mackay Campanies
was held at Boston on Saturday last
for the vear February 1,

The report
IA'{);I
income from mvestments i other compianies

1000, to February 1,
show

to have been $3.310,328, of which, after payment

of dividends and various expenses, $200.820 was

carnied  forward I'he

as profit and loss balance

baliunce sheet statement 1s as follows
Investments in other companies

Cash

$OLNSTANT O
22045032

$92,107 947 .22
- BOO00 000,06
11,350 400,00
5000 000 0

Preferred shares issned
Common shares issued
Preferred shares fssued

Surplus 72754722
$92,107,947 22

Ihe report shows that the Mackay Companies
own, i whole or 1n part, the captal stock of over

one :m!uhml tele L".I".‘J, Ir]r}-hum' .m(l m'llc conn

pames an the United States, Europe and Canada
Regn 4 p o dinadends are being paid on both the
preterred and common shares. The utstanding
share are $30,000,00 preterred and *.31‘_\‘.\'1 1,400
common During  the past - vear  $0,354,400 pre
ferred  shares were sued i advantageouns ex
change for sticks of corporations, so that the en
tire authorized  preferred shares have now heen
issued. The outstand, common shares have not

been mereased ;l‘:‘ ng the

past two vears
I he mcome t the subordimate companies s
stated to be Lirgely in excess of the amount neces

sary to payv dividends, but 1t

15 the fixed policy to
leave all surp

lus earnings m the treasuries of the
subordinate companies for extension and develop
ment of business and for the building up of re
Serves
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RELATION OF CHEMISTRY TO FIRE RISKS,

Paper of Great Practical Interest given by Mr. F. E
Roberts, before Insurance Institute of Toronto,

The chemnstry of fire and fire extinction 15 the
first subject dealt with in a valuable paper con-
tributed last week by Mr. F. E. Roberts to the re
cords of the Insurance Institute of Toront |y
15 ponted out that every fire consists of a chenncal
process of rapid oxidation, the substance burning
combiming with oxygen to produce heat and flame
Slow oxidation, as m rotting wood, need not an-
fest atself i flame, but the oxidation of
substances, commencing  at  the Ul’dlll(lr'\
perature, increases in rapidity under certam con
ditions;  heat 15 generated faster than it con ix
conducted away until the 1gnition point 1s reached
and there occurs what 15 termed spontancous cop-
bustion.  But what 15 true of spontaneous com.
bustion 1s true of any other fire, namely, that the
temperature of at least a part of the subt
must be ratsed to the igmtion point before 1t will
burn.  Questions of temperature are, therefore, my
portant to the fire underwriter. Of  course, the
ignition temperature varies greatly  with  diftcrent
materials and with the same material under vary
g conditions of pressure, moisture, finenes. of
division and <o forth. It does not require the
actual contact of a flame or spark to cause o fire
Radiant heat alone from a burning bulding, if
intense encugh, may agnite a neighboring structure

The chemical reasons for the great value of
water as a fire extinguisher are clearly explimed
by Mr Roberts. Of course 1if the temperature of
a burming substance 1s lowered below the 1gnition
pomt, it will cease to burn. Now water poswesses
the greatest “specific  heat” of any
known, that 1s, 1t takes more heat to raise the tem
perature «f cne pound of water through one or
more degrees, than 1t does to raise the temperature
of one pound of any other substance throngh
same number of degrees.  Stating the matter dif
ferently — water the greatest c¢oling
power of any substance. When water is thrown
mnto a fire 1t 15 more or less converted into <team
but here agamn a great additional amount of leat
15 absorbed in the changing from liquid to gas
Scientifically speaking, the latent heat of vinor
1zatin of water 1s very high.  Another property
of water most useful in fire extingmishing s
blanketing effect in excluding air. This
more particularly in the use of steam jets i ex
tinguishing fires. An inadequate stream of witer
may  sometimes  appear  to increase  rather than
diminish o blaze. The steam formed is not -uff
cient to blanket the fire, but 1s instead brokes
into ats elements of hydrogen and oxveen the oy
gen combimme with carbon to form principally car-
bon monoxide The net result is a mixture of v
mflammable gases. But with an adequate <upp!s
of water the formation of gas scon ceases, even
if not drowned ont at its inception: the cooling
and blanketing effects make themselves felt nd
the fire 15 conquered

ome
tem-

mnee

substance

4l
e

POSssesses

As to the use of substances other than water, 1t
15 to be borne in mind that they must act chiefly
mn one of two ways: either by excluding the air
necessary for combustion, or by furnishing an ex-
tinctive atmosphere in which most materials will
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not burn. Sand, earth or ashes are, therefore, use-
ful tor extinguishing incipient fires. Such gases
as carbon dioxide, sulphuric dioxide and ammonia,
all turmsh  extinctive  atmospheres.  Their  use
must, however, be chiefly confined to enclosed
spaces nto which they can be quickly introduced
as cccasion demands.

EXPLOSION RISKS OF GASES.

[ fire and explosion risks of gases, dust and
vapors are next treated by Mr. Roberts, special re-

ference being made to the constituent elements and
the properties of coal, acetylene and water gases.
Ihe fist mentioned  ignites at - 1196 degrees
Falrenbeit—somewhat less than the heat from the

flame of a match which 1s over 1,200. Like most
other gases at ordmary temperature 1t 1s not ex-
plosve when unmixed - withair. - Air - containing
trom 7 pe to 20 pe of coal gas is explosive; be
low that proportion 1t will burn slowly or not at

allyabovet, simply flash. The agnition tempera- |
ture b water gas s a httle higher and 1t gives a
much hotter flame. Mixteres  of air contamning
trom o pe to §5 ne of gas are ('xphml\(‘,

All things considered no safer illumimant than
gas trom the fire underwriters’ standpoint has yet
been discovered. Acetylene 15 described in the
paper as bemg the most mflammable gas used for
lighting purposes, 1gniting as 1t does at a tem-
perature of oo® A glowing cigar in the vicinity |

leak  will cause an  explosion —an impossi
ity with coal gas which agnites at 1196

mixture acetylene gas and air containing from
3 peoto 83 peof gas s explosive —the linits for
coal gas bemng 7 pecto 20 pe. And the maximum
force ot an explosion is 5 times that in the case
of gias. Any pressure of over two atmos
p )2 dbs to the square inch, is distinetly
dangerous, making possible an expiosion without

anv o admixture of air. On the other hand acety

lere can be generated so that the temperature n
the apparatus and ats pressure shall never be ab-
nernaly highs If at 1s leak proof, and handled
with care accidents are not hable to happen

DUsT AND VAPOUR EXPLOSIONS

Explosions of dusts from coal, flour, starch, etc,
are alsoodealt with.
pended i the anr s capable of explosion under

certun conditions —the fineness of the  particles

ceing to - have more  effect than  the quantity
e dist particles possess the property of absorb
g nd compressing gases especially the oxygen
f it The compression indueces heat, and the
gos laden particles get to a heat pomnt where 1gni

'

norcadily occurs. Sometimes a tral of  dust
penetrate through room openings to a flame

Any carbonaceous powder sus- |
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Any !

| perature «

some distance away, acting as a fuse to canse a
general explosion

[he explosions of vapors from volatile liquds
e« ther dangers to be reckoned with. The “flash |

of any hquid 15 the temperature at which
cvolves sufficient vapour to form an explosive

with air af ignited. Some  liquids ex-
tensively nsed in manufactures “flash” at or below
ordimary temperatures of work  rooms —thus pre-
sntmg a serious element of fire nisk. For ex-
mple naptha and benzine flash below freezing
pomt, and ether at 40° below zero

'

ny «

.
-~
o

For coal ol the limit fixed in Canada is 85°.
Pure alcohol flashes at 51 degrees, and various
liquors at from 77° to 84°—wood alcohol at 32°.

In the case of gasoline, naptha, benzine and
benzol, the vapours are heavier than air. This
affects the fire risk as there is a tendency for a
stream of unmixed vapour to find its way down-
ward through cracks or exits until it reaches a
flame. It forms a fuse burning, not exploding,
when practically unmixed with air) carryig igni-
tion to a room where there is an explosive mixture
of vapour and air. - Aleohol 1s less dangerous than
the other volatile hquids mentioned, but  wood
alcoli ! s not so desirable from the fire under-
writers” standpoint as ethyl aleohol.  More dan-
gerous than all other volatile Liquids mentioned 1s
bisulphids of carbon, whose flash point 15 4° be-
low zero, and whose explosive properties are ex-
ceedingly viclent. In order of danger the various
hquids  rank  as follows:  Carbon disulphnde
bisulphide of carbon) ether, gasoline, naptha, ben-
zine, benzol, weod aleohol ethyl aleohol and coal
ol

DANGERS OF CHEMICALS

The dangers of such commonly used acids as
nitric sulphuric and hydrcchlone muriaticy acid
are explamed in detail. Other chemicals men-
tioned are potassium chlorate, sulphur, chloride of
lime, calcium carbide (the chemical to which water
15 as dangerous as a spark tooa powder magazine)
and phosphorons. Especially interesting 15 the
reference to celluloid —a mixture of mtro cellulose
or gun cotton) and camphor. It 1gnites at a tem-
f 386 degrees, the flames <pread rapidly,
and are practically incapable of direct extinction

The main point emphasized as to the storage of
chemicals 15 the keeping of different classes <e
parate. Acids  should be kept wetl  apart from
other  chemicals and in many cases from each
other. Oxidizing substances should be especially
separated  frem carbonaceous  materials These
and similar precantions will greatly diminish dan-
gers of igmition and explosion

S
MAGDELEN ISLANDS DEVELOPMENT
COMPANY.
A recent enterprice with which several  well

known Montreal names are associated 15 The Mag-
dalen  Islands Company,  Linted,
Mro € E Arclubald being president and Mr. Jas.
W. Pyke, vice-president of ats directorate. The
share capital authonized consists of $1,000,000 of,
7 po ocumulative preferred, and  $1,000,000 com
men stock - with $500,000 of 6 pe first mortgage
gold bond< Of these there are bemg issned
$267.000 ¢f 6 pe First Mortgage Bonds, $317.000
of  Preferred and $668.000 of Common  Stock
These securities are histed on the Montreal Stock
Exchange

The detailed prospectus published by the com-
pany gives interesting  detiils as to the vaned
fisheries which for  the present at least are  to
form the chief source of revenue. Development of
the mineral resources of the Islands s also planned
for, it being thonght that gyvpsum especially  will
vield large returns.  Transportation facilities are
contemplated between the Islands and Picton NS

Development

B
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BANK OF ENGLAND RATE.

It 15 now a month since the Bank of England
Fate was fixed at 5 pc. As recently noted in THE
CHRONICLE the last occasion that the bank rate

was lowered from a 6 pc level w
it remained at g

as 1 1000, when
pc only seven days, falling to
4'2 and 4 pecn cach of the succeeding two weeks
In 180, when the rate fell to ¢ pc from 6, 1t was
kept there five weeks before being lowered to 4 pe
In 1878 eight wecks clapsed after
succeeded the 6 po

5 p.c. rate had
level before the rate was fur
ther reduced

I

FIRE AT JAMES ROBERTSON CO., LTD.,
MONTREAL.

By hire- which occurred on the premises of
the Robertson Co, 1.d, of St. Paul St
I'he f Howmg fire companies are nterested

North British & Mercantile, $25.000: Northern,
$10,000; ( aledoman, $6,000; British America, $8,-
0005 Queen, $8,000 Royal, $13,000; ll\('r]»nul &
London & Gl be, $13,000; Unon, $8,000; Atna,
$:\u~r, Commercial - Union,  $10,000 Norwich
Union, $7,000; Western,  $8,000 German-Amer;
can,  $6,000 ; Anglo-American, $4.000; London
Mutual, $4.000; Taw Union & Crown, $4,000;

North America, 4000, Ottawa, $2,000; Connecty

the

'vl“l(' >

cuty 34,000, Mount Roval, 4,000, Montreal Can
.Itl.l &],l"«', ‘.!)l.lll‘.lll \]ll‘lml, ‘fu‘.mx', ll.(ll('l'\.
$~'.*"“. |1]1:Y\, P2,500 |u',|]. V;‘Ih;.(nu I.oss
about 20 P
LA
HOME LIFE'S SHOWING.

Gratitying increae n nierest  carning and
premmm inee e, \\."’l lh'n; ISC 1IN ex|pense of man
dgament,  are encour IRy leatures in the Home
Life Association's <he wing for the past vear. The
directors announce therr intention of strengthening
the agency it wiath g view to ””“‘I\.:“K \'1;
stantially  the  busine m torce which  now
amounts 1 nearly  $5,500,000.  The report to
sharehaolder owed that the net interest carnings
were more than sufficient to meet the vear's death
claoms, and that the premum ncome had iereas
ed c]':"n;" 1Oo6 from $104,085 1 MO 003 over
10 pe

e -
PENNSYLVANIA, BEECH CREEK . EASTERN
COAL COMPANY.

Having dispo-ed o $1.250,000 of $ 3,000,000
bond e, the Pennsvivam i, Beeeh Creek \
Foastern ( I Company offer unsaold  balance
tot | t o and interest, with zo pe of the
face of bonds i stock of the company I'he cap
tal toch ed P5000,000,  while the

t out d ncluding  that attaching to
bonds now offered $2,230,00x I'hese bonds are
gold five e cent nking fund bonds to be retired
noserid annual instalments on or before 1045
The company's announcement states the total sur

;J-. carmngs for six maonths to have been ?fiu),,'nnl
equivalent to 8 pe, per annum on total

t out
standing capital <ock “as above ment; ned
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| to that of New York; to limit a company's |
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MORE STATE LEGISLATION.

d1 Enaot
the United States.

Further Prop throughont

Already this year, nearly three hundred
ance bills have been introduced in the State legs-
latures of the various United States, Legislative
proposals - Indiana, 1llinois and Tennessc
already been dealt with by THE CHRONICIG,
reference 15 this week made to other States tl.1
to the fore in legislative enthusiasm.

nsur-

have
and
are

MASSACHUSETTS

Governor Guild called special attention 1 Iyt
two matters concerning hie msurance, ('«»nhmhm
that Massachusetts should lead i securing reduc.
ed expenses, and in securing cheaper industy n-
surance.  He believed that the mortality 1)
needed reviaen, and recommended that the ey
ance commissioner be authorized to prepare from
the life records of his department “an offy
mortahity table for Massachusetts, for the i
tion of the profession and the people”  Con
ing firc insurance the recess committee
legislature recommended a reinsurance law

tn any one risk to one-tenth of its net assets and
to permit fire companies  to insure  against ox-
plosions 1f they have a capital of not less than

$300000. The fraternal il requires such con
cerns to use the National Fraternal Congress
mortality table, and the assessment bill
the organization  within  or the admissi n to
Massachusetts  of any new assessment concerns,

and permits present organizations to reorganize on
an old-lme basis with a capital of not less thin
$100000  The Committee recommended stand.rd
provisions substantially the same as those i the
Committee of Fifteen; annual distribution and the
prolbition of deferred dividends; <aving nk
msurance favoured by Louws D. Brande Y
othess; the Iimtation of the investment of 1lire
fourths of the reserve to municipal and bl
securities, mortgage bonds of railroads, cte . de
tarled gain-and-loss exhibits; prohibition of «fficers
and directors from hecoming pecuniarily interested
in the transactions of their companies; the pavment
of cash surrender values upon sixty days' not
to the company * a new form for annual statenents
with detiiled accounting, and separate statenonts
for each depastment by companies writing h
ndustrial and  ordinary the aut
retirement o f the guaranteed capitals of mn

das

e

business;

whenever the surplus becomes twice as much a4+ the
guaranteed capital; that <alaries of officere e
fixed by directoss, with a three-vear limit to

tracts; that companies’ investments in real e te

be limited to such as mav be necessary for ther
convenience, with a maximum limit of 10 p
their assets, and that the insurance commi

pass upon the suitability of agents The
mittee  would alse  prohibit political contr
tions and the solicitation of proxies, t
opposed any  limitation of new  business or

expenses, the prohibition of prizes and o -es
and state directors for mutual life companies [t
recommended that the capital requirement for jor
sonal accident and health companies be reduoed
from $200,000 to $100,000
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CALIFORNIA.

Califorma's proposed legislation s naturally
an outcome of the abnormal conditions connected
with the San Francisco conflagration.  The Policy-
holders' League early agitated for the adoption of
two measures in particular.

1A standard form of policy by which all law
<uits will be avoided.

2—That all assets of insurance corporations,
wherever located, shall be subject to attachment
by process issuing from the courts of Cahiforma.
This 15 to guard against the possibility of escap-
ing service from California courts.

Speaking of a standard fire policy Commissioner
Wolf said some time ago:

“The New York form of fire msurance is objec-
tionable. My idea is to recommend a form, taking
either the New York or the Massachusetts method
as a basis, and using 1t for the purpose of estab-
lishing a Califorma standard form. The New
York form permits of riders. Will California
allow riders?  If so, should they be limited or so
labeled and distinguished that a man will know
what he 1s getting? If there is to be an earth-
quake clause the words ‘carthquake clause’ should
be printed across the face of the volicy i large
red letters. Then there could be no misunder-
standing”  Subsequently  the commissioner  in-
troduced a bill providing for a standard form
that would include the earthquake hazard.  Se-
nator  Leavitt has since introduced another bill
providing for a somewhat shorter form than Mr
Walfe's. It reads in part as follows:

“Said  property 1s insured against all loss or
damage by fire originating from any cause, except
msurrection,  foreign  enemies, civil  commotion,
riots, usurped power, or by order of civil or mih-
tary authority, except such order 1s given to pre-
vent the spread of fire endangering said property;
the amount of said loss or damage, except when
otherwise  herein provided, to  be  determined
according  to the actual cash value of the insured
property at the time when such loss or damage
occurs.

Senator Welch has introduced a  bill in the
California Senate discriminating against the fire
msurance companies doing business on the safety
fund plan. It has been referred to the Committee
on Insurance and Insurance Law, and reads as
follows :

“No fire insurance company having, providing
for or hereafter or now creating a fund which 15
or shall be reserved from the claims upon such
company when the amount of such claims, by
reason of extensive conflagration or otherwise,
<hall exceed the amount of the capital stock of such
company and its guaranty surplus fund, shall do
business in the State of California, and the Insur-
ance Commissioner shall not issue a certificate of
authority to transact the business of fire insurance
to such company, and the certificate of any com-
pany at present engaged in the fire insurance busi-
ness in this State having such reserve fund shall
e revoked by the Insurance Commissioner unless
within sixty days after this act takes effect
such company shall make such fund hLable in com-
mon with the other assets of such company for
any and all claims of policy-holders by reason of
conflagration, however extensive.”

Prominent Topics

A commentary on the possibilities
of municipal undertakings is the
expertence for 1900, of the City of
Belleville, Ont. The auditor's re-
port of the city-owned gas plant shows that the
vear's actual expenditure was $21,041 and the
actual receipts $20,407. And what happens here
in a small public undertaking occurred recently
on a much larger scale in the case ot a govern-
ment work 1n the United States. It 1s said to have
cost the Government $350,425 more to construct
the battleship “Coennecticut” at the navy yard than
was paid a private concern for building her sister
ship, “Lousiana”—and the latter 1s considered the
better constructed.

Public
Undertakings.

The Bell Telephone  Company
New Issue for  jv¢ called

a  special  general
Bell Company.

meeting of shareholders for Feb-
ruary 28, after the regular an-
nual meeting, to authorize an 1ssue of bonds or de-
bentures to an amount of $3,750,000.

When the sharcholders last authorized an issue
of bonds, the pard-up capital was $5,000,000. The
capital is now practically  $10,000,000, and there-
fore a further bond 1ssue of $3,750,000 15 con-
templated.  The authorized capital 15 $30,000,000.

Ihe appalling  disaster  that
Safety and Rapid  J,u5 occurred i the use of elec-
Transit. tric propulsion for New York
suburban  service  may  well
draw attention to the absolute necessity of having
the strength of ties, rails and spikes, commensurate
with ncreasing speed and weight of rolling stock.
The matter 15 of growing importance now  that
Canada 1s entering upon an era of rapid suburban
and interurban electric transit

The Pennsylvania Railroad Com
Pennsylvania [ ,uny  has  sold $00,000,000
Railroad Notes. t}rce yeur five per cent. notes to
Kuhn, Loeb & Co. The com-
pany also announced that the proposed increase of
$100,000,000 each 1 bonds and stocks, which the
stockholders will be asked to authorize at a meet-

ing on March 4, will not be used this year

The Harriman Merger enquiry
Harriman Merger. o 1 be resumed by the In

terstate  Commerce  Commis-
sion in New York city on the 25th inst. I'he sub
ject of mvestigation 1s more spectfically stated to
be “the matter of consolidations and combinations
of carriers, relations between such carriers, and
community of interest therein, the rates, facilities
and practices.”

B D ey
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Insurance Items

BY THE FIRE WHICH OCCURRED o,
of Daoust, Lalonde & Co,
and St
are nterested.

Factory, 26294 St

the premises
manutacturers of boots
Paul St, the following Cotmpanies

shoes,

Paul St Store, 266-5 St Panl St

Western $0,000 00 Westerny $8.500.00

Phoenix  Lon RUCIRT Phoenix  Lon 8,000 00
Manitoha 500000 Scottish 5,000 00
Montreal Canada  4,000.00 Mount Royal 2,000 00y
Rich. & Drummond 2,000 o0 Mont. Can OO0 Oy
L & L & G §.000 00 North America Lo
Guardian 700000 Guardian | 3,000.00
Mount Royal 2,000 00 London Mutual 5000 On
North America 2,000.00 Caledonian 2000 00
British America 1,500,000 . & L. & G N O (1)
Actna 1,600.00
Total $10,000 00 £50,000 00
Building
Guardian N0 0 00
THE UNION  ASSURANCE - SOCIETY  j1as gnen

formal notice that an extra rdmary general meet
g of sharcholders will be held on M. nday next

to consider the following resolution “That the
provisional agrecment, dated  sth February, 1507
and made between Wi Latham, | s, KC, on

behalf of the Union Assurance Sox ety of the one
part. and Percy Bence Trower, Esq, on behalf of
the Commercial Union Assurance Company, 1.td,
of the other part, which 15 <ubmitted to this meet
g, be and the same 15 hereby approved, and that
the directors be empowered to tike  the
steps to carry the same into effect.”

MR A STEVENS BROWNE has resigned the posi
tion of superintendent of agencies of the London
& Lancashire Life  Assurance Compiny,
nearly twenty-five years' connection with the
pany, to the volume of whose Canadian
he has materially contnibuted. Ow ng to regret
table A1l health Mr. Browne was compelled to re-
hinquish active dutics some time ago, but happily
he has recovered his health m large measure, and
has accepted the proffered position of manager for
Galt of the Umted Empire Bank

HE TAW UNION & CROWN  INSURANCE Com
PANY has been successful in placing among private
subscribers an of 4's po deben
tures, to be redeemed within fifteen vears out of
the annual profits. This is to offset the San Fran
asco losses suftered by this o mpany 1
with other fire offices

requisite

after
com
business

1ssue A 200,000

common

I'he plan was adopted as

mvolving, i the view of the direct rs, the least
possible burden upon the company
MESSRS - PATERSON & SON, chief agents for

Canada of the Phaenmx Assurance (

cmpany, | Y(l,
of London, England, have removed

thewr othees in

this ety to their own butlding, on St Francis
Xavier Street, which has been re modelled  and
furmshed mn an  uptodate manner  The new
offices will afford ample  accommodation tor the

transaction of the lirge husiness condue ted by this

firm in Canada

MR H A FroMines, Montreal,
Hartford Fire Insurance ( ompany,
land, per Empress of Irelund to-day, on a vaca
tion. He expects to return early i May. Mr, R
I Wickham will take charge during hic absence

‘Further Insurance ltems on 47 and 230)

manager of the

left for Eng

pages
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Stock Exchange Notes

The resumption of dividends on the
the Nova Scotia Steel Company, the advance fp Hlinoly
Traction Preferred and the heaviness of Detroit Railway,
were the features of this week's market, These sccurifjps
in the order named were the most active in this week g

trading followed in volume of business by Soo Common
Which also scored a good advance in price. The stateens

Common stk o

of the Nova Scotia Steel Company, which is mor fully
referred to in another column, showed a satisfactop
| vear's  business, and a quarterly  dividend oy,

Common stock at the rate of 1 1-2

per cent. was declareq
| for the first three months

of this year payable on 15th of
April, but it was decided to make no disbursenient for
the vear just closed. The announcement of the dividend
cansed a sharp jump of 9 points in the price of th, stock
between the closing quotation on Monday afternoon g4
the opening sales on Tuesday morning  The hig), price
was not held, however, and the stock reacted to 77,y
covering to 78 3-1 bid this afternoon.

C P R advanced to 188 3-4, but reacted from th, high
estoand closed with 1855-8 bid, a net gain of TN of 4
point for the week, and 925 shares were traded in  The
varnings for the second week of February show o e
’ erease of $34,000. Soo Common continued its advance ang
[

sold up to 125, but then reacted and closed with 120 Lig
net gain of 4 1-4 points for the week on sales of 107

Montreal Street
shares changed

shares
108

Railway was inactive ang only
! hands during the week The stock
| shows a reaction in price of 5 1-2 points, closing witl, 291
| bid as compared with 226 1-2 a week ago. Toronto Rail
way shows a decline of 1.2 point on quotation, closing
with 113 bid, and 414 shares came ont during the week
The annual statement of the Twin City Company has
been sent ont to the shareholders, and s referred 1, in
another column. The stock was quite inactive this week

the total sales only involving 195 shares. and the closing
bid of 104 shows a fractional gain of 1-8 of a point e

froit Railway was quite active this week and 1.923 <)iures

Were fnvolved in the trading. The stock after touching
ST 141 declined and closed with TN 1-2 bid, a net loss of
2 1-2 points from last week's closing  quotation There
Were no transactions in Halifax Tram this week.  Th
stock closed offered at 105 with 100 bid.  Toledo Railway
closed with 27 1.4 bid and 252 shares were dealt in dqur

ing the week.  Hlinois
stock in point of

|
| ot
I Fraction Preferred was the second
| sales of

|

|

I

|

|

activity in this week's market, and on

2040 shares advanced to 93 3 1, closing with w
bid, an advance of 1 full point over last week's closing
quotation.  There were no transactions In the Havana se-
curities this week

R & O closed with 79 1-2 big as compared with 74 4
wWeek ago  There was only one sale, 25 shares cha

‘ hands at -4 Mackay Common was quite firm through-

T

out the week and closed with 74 bid, a decline of 14
point from last week's closing quotation, and the trading
brought out 420 shares. The Preferred stock was steads
] around 70 and closed with 70 bid, an advance of 1.2 points
for the week and 89 shares were dealt in.  Montreal
selling up to 91 3-4 closed with 90 7-8 bid a
N oof a point for the week on sales of

Power after
decline of

shares

|

|

[ Dominion lron ¢
to the extent of

| 213-4, a decline of T
ferred stock closed

mmon figured in the week's business
0 shares and the closing bid wus
S of a point for the week, The I're
With 55 bid. and the total sales in
volved 175 shares.  The Bonds were traded in to the oy
tent of §13000. The last sales were made at 78, and the
| closing bid was 78, a decline of 7-8 of a point for the week

Dominion Coal Common  closed with 59 bid a declin
on quotation of 3 full points and 190 shares  wore
dealt in. There were no transactions in the Preferrod

stock, but $2.000 of the Bonds were traded in at 99 Nouva

Scotia Steel Common which will sell ex dividend of 1 12
| per cent. on the 28th inst, was the most active securin
in this week’s market, and 2,658 shares were involved In
the trading.  The stock advanced to 82 on the announc
ment of the dividend. reacting again to 77 and closing
with 78 3-4 bid a net gain of ¢ 3-4 points for the weok
There were no transactions in the Preferred stock, hot
$1.000 of the Bonds changed hands

Lake of the Woods Common was traded in in brok
lots to the extent of 35 shares, all the sales being mad
at 90, and the stock closed with 90 hid The Preferrod

T
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ctock closed with 109 bid, and the only sale was a broken Caxapiay Pacieio Ramway,
( o shares which changed hands at 112 Dominion .
rextile Preferred closed offered at 49 with 97 bid, and the Yearto date., 1905, 1906, 1907. Decrease.
total sales for the week amounted to 26 shares, The clos Jan. 31, . $3,246,000 $1,409,000  $4,173,000 $236,000
{ne bids for the Bonds were as follows Neries A B C Week 3 ahk and
i bid Series D no quotation, The closing quotation cekeuding. 1905, 1906, 1907. Increase
for Canadian Colored Cotton was 08 asked 52 bid, Mont Feb., Tieeees 755,800 1,033,000 836,000 Dec. 197,000
eal Cotton elosed offered at 129 with 124 bid Woeeees 706,000 1,008,000 974,000 ¢ 34,000
| ik rate for call money in Mountreal reviins un
q 4 at & per cent,  The ruling rate for call money in CaNADIANY NORTHERN RAILWAY.
New York to ;n.: l\\";ns i) ln'r cent, while the quotation in Year to date, 1905, 1906, Increase,
o Wis - W o L
! . peLcan June 30..c00e. $3,871,800 $5,563,100. $1,691,300
Call money i \Q»nll'r\:gl : G per cent Week ending. 1905, 1906, 1907, Increase.
Ca money n New OorK o ‘ ‘ 5 = 2E P
s ey in London ‘ 13-4 Feb. Toeviee 45,100 65,700 52,800 Dec. 12,900
Bant of England rate Y . 14, cuivs 50,990 79,60) #2,000 2,500
" ox ma 5 A 86 7-16 ¢ ’ . )
‘I» nd Sterling . S .j, “ Dereri, Sovtit 8ok & ATLANTIO
o odavs' Sight Sterling . e 818 * Week ending. 1905. 1906, 1907, Increase
1 quotations for money at continental points are s Pob. Toees soss 43,566 18,821 15,146 Dec. 3,678
{ ;
‘_“""'\"" Bank MoNTREAL STREET RAlLwAY,
1’ . 9 > o il o 21-2 3 .
n ¢ o . 178 9 Year to date, 1905, 1906. 1907, Increase.
Amsterdam '”“‘"" ;" Jun Bloeueeeees $201,006  $236,124  $206,963  $30,839
B i o L 294 ' Week ending, 1905. 1906, 190Y.  Increaee.
Wednesday, P M., February 20th, 1907 Feb, Tevessese 15,995 52,308 60,011 7,703
e Mooeeee 44,92 51,876 59,622 7,746
Fooday's market was without particnlar interest, and th Toroexro STREET RAlLwar,
was limited and in scattering lots thr ughout the Year to date. 1905, 1906, 1907. Increase.
Nova Scotia Steel Common sold around 78 55 and a N1 - nag 19 g P
St 2012 bid, There were no sales fn C. PR Janm, Sleveree.. 106,970 $236,120  $2564,812 - $18,683
closing bid was 185 3-1. The New Yori marie Week ending, 1900, 1906. 1907. Increase
il be closed to-morrow and Saturday, and the local mar = 004 r q - @
will be closed Saturday morning 45,099 ST 57,688 6,675
Thursday, P. M., February 21, 1907 15,419 51,217 58,065 6,788
« + s Twix City Raein Transit CoMpaNy,
Mostnrar Crearizas for the week  ending Febo 21st, Year to date. 1905, 1906, 1907. Increase,
19 anonnt to $27,282.906. For the corre sponding weeks . N -

1oos and 1905 the showings were $29,538.906 and §22- Jan. 31 o.ee eee $309,469 406,043 $451,710 $45,667

respectively, Week ending. 1905, 1906, 1907. Increase,

Foros o CLeEarizGs for the week ending Feb. 21st 1007 Febo Tooeevens 78,328 92,078 100,742 8,664

L total of $22962,067  For the corresponding week
car the amount was $23.233,022 HaviFax Errorric Tramway Co, Lo,
JC Railway Receipts,
TRAFFIC EARNINGS Week ending, 1905, 1906, 1907. Increase.

. . < . Ceb T 2 108 95 .

['he gross traffic earnings of the Grand Trunk | Feb:-Toeeeee 2,10 2,500 2,741 167
Canadian  Pacificc, Canadian Northern, Duluth 14000000 2,087 2,667 2,771 4
.\I< wth Shore & Atlantic {.\1\\\‘.\_\\‘. and !hlc‘v .\1«mtn~.11, DeTkoir UNITED RAILWAY.

oronto, Halifax, Twin City, Detroit, United and Week ending. 1905, 1906. 1907.  Increase.
[lavana street railways, up to the most recent late ) I, st a 11,837
obtainable, compared with the correspond ng period Feb. Tevsooees 74,360 e 1440 4981
for 1005 and 1006, were as follows: Havasa Erkerric Ramwar Co.

, Grasp Trosg Rarway, Week ending. 1906. 1907. Increase

Yeur to date, i 1905. 1‘,‘]“-, 1907, ) Increase Tt Grneeenns 20,982 34,211 4,229

Jan. 3., $2,674,242  $2,890,439 $3.200,554 344,415 e 33.019 39
Week ending, 1905, 1906, 19007, Tncrease, 13 cevaees 29,754 3,014 1260
Feb. T...... 587,017 629,483 671,361 11,878 PPPPPPPR 29,463 32,485 3,022
4 eeees 530,321 28,018 03,298 5,250 26,272 30,805 4,533

Vorkshite Tnsurance €ompany L. e

The Directors have decided to insure properties of every description in Canala at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the best | The FUNDS of the Company will be invested in Canada
l by LOANS on Real Estate.

No loss was suffered by the “Yorkshire' through the serions fire« in San Francisco and the Pacific Conast

Address P. M. WICKHAM, Manager, Montreal.

British  Companies.
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| P Revenne
Clostng | ul.u'o wr cont. on
BANKS, rloes or | 0T e |Investment
FrITCS Ne | at present
share prices,
!An-ﬂ B4 ] Per Cent
Rritish North Ameriea ......,. ceae 100 243 v
Canadian Bank of Commerce 177 . 50 401
Crown Bank of Canada 100 e
Dominion . eees 50 oo
Eastern Townships | 156 1601 100 487
Hamilton ... o0l "1 100 cooe
Hochelnga ver e 5 100 503
Home Bank of Canwda 100
Imperial “ 28 21 100 LRt}
La Banque Nationale .., ... .. Ve 30
Maorchants Bark of O 106 470
Metropolitan Hank
Molsons . e 23 m 478
Montreal | v . Iw
New Brunswick . ? 22 e
Northern Ran!
Nova Sex . 205
Mtawa

* Ontario PR
People's Bank of N. B. .,

Provinelal Bank of Canala
uebee ... .
Royal
Noverelgn Ba
Ntandard

St Stephens

St hne .,
Sterling Bank
Torento....

Traders
Union Bank

MISCELLANROUS STOCKS,
Bell Telephone .,

Co
Can, Colored Cotton Mills (
Canada General Electrie
Canadian Pacifie
Canndian Converters
Detroit Eleetrie St

Dominion Coal Preferred .
o Common ,
Domiuion Textlle Co Com,

0
Dom, Tron & Steel Com,

do Pr4. .,
Puluth 8 S & Mlnl,lo .
>

do
Halifax Tramway Co,
Havana Fleetric Ky Com
Preferred

"upe YR
entide Paper, Peg ., ...
of the Woods Mill Co, Com ..
do do r
Mackay Companies
do

|
lLake

Com
re .
Mexiean Light & Power Co
Minn, “t Paul & S.8.M. .
do

Montreal Cotton Co,

Montreal Light, i, & Co .
Montreal Stoel W ork, Com.,..
do do ptd, L

Montreal Stroet Kallway
Montreal Telograph
Nipissl g Min Co
Northern Ohio ’vul ‘o
North- West Land, «
I

do ta .
N Seotia Steel & Coal Co. ¢

do
Oglivie Flour Mills Com, |

o
Clehelien & Oug N
Ko de Javerto
~ao Paulo

at Jonn Street Hallw
folmtoky & Ligh
Torento Kiree
Trimdnd Flectrie o9 0qnsne. 808
Tri City Ny Co TS TP

Al
Windeer Hotel : {
Wianipeg Eleetrie Rallway ¢ |
mnul t Assual 8 These
u.‘.' and

theaw Ipa

Z
av. Co. |

do "
Twin City Kaphd Trausit o,
o Freforred . |
West india Klee,

llabdlitien ¢f this Bank ha

138
45

2%
“w
w

¢ 6
i

<1
s

ORRECTED TO FEBRUARY 20th, 1907, P. M.

F

EBRUARY 22 JT907

| n e
Capital | Capital | Reserve | oy eat’ | Divtdend|
tuteeribed | paid np. Fand | o paid up | lest
. | e . L] | Onpital, |bAIf year
|
] ’ [} s [ s Per (Cant
4 886 00 ¢ 2.141 333 | “oo 8;
00 (0n) 5,000,000 50.00 -‘0‘
1,000 | . vaes 2
v | 350,000 11666 Bod
2,041 ‘““I 1,86) oou" 5445 *
{ 2470 000 | 100.00 24
1,60 o0¢ | 7250 4
75000 | an 3
4,720,800 4515915 | 100.00 290 |
1,500,000 | L0 b ‘, 40.0 3 ’
8,000,000 8,000,000 3000|6000 ‘
1000000 1000000 u0g 00 | 100,00 20
300,000 300000 5000 o0 | 10000 24
014,40 N0 3y o0 000 T840 24
) T030 1 164,804 | 168,00 ]
200,000 1,03.6821 p— P
“ 8,000,000 3 000,000 MO0 0] 18800
| 2000 00| 3000 00 : XCIN 10000
1LM0,0000 L0 00 CLCTXUTT Y
i, | o | 10000
100,000 | 12,09 1
110 ‘ 3
‘ a4
4000 14¢
1,527,000/ £
200 0% 24
| 504, 500
| L 2 |
804600
8,004 400 ’ 5 |
4440 A0 4,310 420 l.'.'ﬂ?_“ll)} 31.78 g‘ |
1800 oog 1.5 (01 1,145,7 2 76.25 b
S en | 8,000, 000 B0 000 50 (0 84 |
AT, 800 400,320 ssveflives sosive Jovoes PP |
OO an DO 00 0,00 54.04 3

9,000,000

I:‘if'i,liuu
1ol a0
LI, 0

1,940,000
20,000

O

5 00
‘2 0
10,00 000
190 w0
T 0 (0
0 00,000
4,00
LLL

12,000, 000 |
10 ™0 e |
1.9 o

200,00
2,000,000

2.9 w0
o000 L
6,000,001 |
L0000 oL

12,000 0w |
T.000 (00
R LT 1,002 om0
9,000 00 9,000,000
3,000 0e0 20, G
2000 .0 LEC
3000 0 LU
8 000,000 sen0o0 ., ,,.,......
Go,o0 ML
4 50 00 008,

|
April Novem
June llou:.’r:y'
';'.l.;.‘.’.".‘.'..'....‘.'...
} Janvary, A, :":k'.v.'
| Maren June, Sept. e,
| .:um- ln...«n.».:.
June December
Mareh, June, Sept., Dee
May Novem ey
June 1

| Ian, April, July,

- S

When Divide, 4
l PAYAba,

Yacemher
(

etobe
'l'I“" AL July, o opey

arch, June, Sept.,
Jan,, Apiil .lmy,m-mh:y
¥, Octoher
40 ember

June T
January y
Jnne Vecomter
Jar, o Apri, July, Oet
Fab,, May, Angust Nov,

December
Jul

Mar  June Sept., Dec
April Octohe
| February A(u:uu'
Y'Ibov'avin‘m
|
 JJone e oo ber
Feh, Mar, August, Noy
| February Angust
Aprl Ootober’
Ian. Aprtl

[ January, Juiy

January .Joly,
April. Oetober
Mareh, June, Sept, Tae,
Feby, May Aug, Ny

pril July October

ng
January Jnly
April October
March, June, Sept, Dae,
Jan. April July October
Jan. April July Ociober

“Reit. iiae
y August Nov

Mareh June Sept. Diee,

. May Aufnn Nov
Jdan Anrf) Jin ¥ (v toher
3 o0 July 20,%06 80 o Sep
Mar JunSep, bee,

Tan, ‘April Jdniy Octeber
ayatle Dee, Ist

Jan Avrt doly October
Jan, April July Oetober

Jan. Apr ,.-i;lAy'.‘l
Fob, May A
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ST()(‘K LIST (,ontinned.

. —_— —
|
Rate o | |
| Laatest | 'i | -
BONDS. | Quota- g, b T | Where Taterest payable R ek S REMARKS,
| _‘liorlvl'.—‘lv"llll"l i i »‘V - 0 o
Bell Telephone Couvanans % $2,000, 000 1+t Oct, 1st Apl. ‘llk. of Montreal, M. April 1at, 1925 |
Can. Colored Cotton Co... .. i 4 2,000,000 2ud Apl. 20d Oct, " “ « | April 20d, 1912
v 9 “ " April let, 1940 Redeemableat 105 and
|

Int. after May Lst, 1910
X 1,354,000/ 15t Jan, 1s stduly.veeessvareneensaness Jany, lat, 1916

/o

5
6

Dominion Coal Co.ceveee 99} | 6% 5,000, 000/1st May 1st Nov.
Dominion Cotton Co.veee 95 6

b % 7,876,000[.st Jan, 1st July. Bk. of Montreal, Mtl.. July lst, 1929

% 8061, Nhllnlah 15t Aug.152 Broadway, N, Y..| Feby. lst, 1952 |

% 1,000,00 ()ll~l June 1st Dee, [Merchants  Bank  of
Canada, Montreal..! June 1st, 1953

Domivion Iron Steel Co.. 78]
Havana Electric Railway.
LakeoftheWoodsMillCo. ..

PR

Laurentide Faper Co, . | .. 6% 1,200,000 2 Jan. 2 July. |Bk of Montreal, Mtl..| Jany.2ud, 1920
Mexican Electrie LightCo., 774 | 5 % 6,000,000 1 Jan. 1 July. “ o | July 1st, 1935 E
Mexican Light & Power Co.| 821 | 5 % | 12,000,000 | Feb. 1 Ang. “ “ | Fely. 1st, 1933 I
Moutreal L. & PowerCo.. .. 4% 1,600,000 Jan. 1 July “ « [ Jany. 1st, 1932  Redeemable at 105 and
: I Int. after 1912,
Montreal Street Ry, Co...| .. 49 1,500,000 1 May 1 Nov. " “ | May lst, 1922
N. S. Steel & Coal Covees| . 6 % 2,500,000/1 Jan. 1 July. lik of N. Scotia, Mtl,
‘ | or Toronto..... voo| July lst, 1931 |

Ogilvie Milling Co.eveess| 116 | ¢ % 1,000,000/1 June 1 Dec. 'Bk.of Montreal, Mtl..| July 1st, 1932 Redeemable 115 and
| Int. after 1912,

Price Bros.eesssseeenees 104 | 6 % 1,000,0001 June 1Dec. |vevesvasevese  ovo| June lst, 1925 Redeemableat 105 and

' | [ Interest.
880 Pauloieess eosevecess! 948 | 6 % 6,000,000/1 June 1 Dec. 'C. B. of C., London|
I Nat. Trust Co., Tor, June lst, 1929,
Textile Seriea * A" .o0ees| 91 | 6 % 758,500/ 1 March 1 Sept. <Roml Trust Co., Mtl. Mnrchlsl,l‘.)% Rei!nmnblentllo and
nterest,
“ “B"eeees]| 91 | 6% | l.l(l?,OO{\' ‘ " - o Redeemable atpar af -
i ‘ ter b years,
" “C”00ees| 91 | 6% 1,000,000 “ “ “ Redeemableat 105and
Interest.
‘“ “D”, .00 - 6 z 450,000 “ ‘ “ “ - “
Winvipeg Electricsseseed| 1054 | 6 % | 3.500,000|l Jan. 1 July. |Bk.of Montreal, Mtl.. Jany. 1st, 1935
| I |

For Agencies in Canada
Please address

EDWARD E. PASCHALL, . L
Supt. of Agencles, (I)‘\n]lu 'l An‘ pnmll

MONTREAL.
Insuvance Company
New York

STATEMENT, OCTOBER 31,1906
CAPITAL

$1.500.000

NET SURPLUS

5146204

ASSETS

13527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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FIRST ANNUAL STATEMENT OF THE

SOVEREIGN FIRE

Assurance Company of Canada.

ADDISON H. HOOVER, President. H. S. WILSON, General Manager.

Head Office, Temple Building, - Toronto, Ont.

Assets

City of Toronto Debentures, par value $61,5 0 00

Town of Gananoque Debenturcs, par value 20,00 ' 00

City of Regina Debentures, par valu: 20.068 66

$101,:68 o€
Carried out at cost $97 322 16
Cash on hand and in Banks 23,791 80
Agents’ Balances - 6,123 33
Accrued Interest - 1,484 79
Other Assets - 4,905 90
$133,628 03

Liabilities

Capital Stock paid in - - $109,257 €O
Reserve for Reinsurance - - - 18,249 65
Rescrve for Losses in Process of Adjustment . 942 13
Balances due R insuring Companies 3.315 79
All other Liabilities . - 1530 0
Net Surplus 273 46

$133,6:8 03
Surplus to Policy-holders, $109.560.46

Contingent Assets

Subscription to the Company’s Capital Stock in pm:«:S\

of collection, not yet due $256.033 00

BOARD OF DIRECTORS:

ADDISON B HOOVER CYRUS AL BIRGH A E DYMENT, M.
WILLIAM DINFEN ALENANDER F WENBSTER WILLIAM M GERMAN, M P
THOMAS BAKEER JOSTAN B KING F OGUSS PORTER. M. P
ROBERT F. MENZIE EDMUND B, SHEPPAKD TAMES DINON

F.W HALL JOUN T HORNITHROOK
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Etna Life Insurance Company

Hartford, - - Conn.

MORGAN G. BULKELEY, President

January 1, 1907.

ASSETS LIABILITIES

[tear Bstate acquired by foreclosure .8 15622001 Y eserve ‘e T — . ),
Oftice Building . 5 460 000,00 ‘; i :i‘..l_:l‘|,I\‘“||I,:?h;;' r‘::l";:[\\‘rllzrlf:l"' :::l“‘:;:n;“ polt
Cash on hand and in Banks .. .. .. 7,265,682 14 | Special Reserve, not included above
Stochs and Bonds .. . . 2812561141 | premiums paid in advance and other Lia
Vortzages secured by Real Estate 37.904 178,39 bilities . .
on Collateral .. .. . 5 5 1,065 085 49 | Unearned Interest paid on Poliey Loans ..
Loans secured by policles of this Company 1L860,946 33 | Surplus reserved for special class of Policies
Interest due and acerned December 31, 1906 926 809 83 \ and dividends to Policy-holders not yet
iums in course of collection and De- l due o
ed Premiums (net) .. .. . 74366727 | Lesses and Claims awaiting proof, and not
| vet due o Sia ;
| Unearned  Premiums  on  Accldent, Health
| and Liability insurance .
Reserve for Liability claims
Market Value of Securities over cost .. .. 2,616,i6122 | Surplus to Policy holders ..
Iotal Assets .. .. . v e e e ee oo $84,020 75209 ‘ Total Liabilities .. .. ..

$71,135,205.00
K74,998.00

83.061 82
121,643.58

866,013 66
606,668 43

1,692,877 52
1,636,166.55
7,213320.63

$84.029, (62 09

RECORD FOR 1906.

Total Income . . . i v . . . $ 18,304,835.61
Paid Policy holders . . . . . . . 8,934,936.72
Increase in Assets . | . . . . . 4,782,247.77
Increase in Life Insurance in Force . ; . . 10,504,669.00
Increase in Accident Insurance in Force . . A 9,795,746.00
Total paid policy-holders since organization in 1850 162,635,344.06

Chief Agents in Canada.

Western Canada Branch

William H. Orr & Sons, Toronto, - Office, Cor. Toronto and Court Sts.

Eastern Canada Branch

T H. Christmas & Sons, Montreal, - Guardian Building, 160 St. James St.
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The Magdalen Islands DéVélopxn;ent Company, Linﬂi@l
Organized Under the Laws of the Dominion of Canada.

AUTHORIZED SHARE CAPITAL

81,000,000 8even Per Cent Cumulative Preferred |
.':ooo:ooo Shmmen Shares of $100.00 each
8 600,000 Six Per Cent First Mortgaze Bonds.

gnn per cent
referred Sh
Common Sh

OFFICERS AND DIRECTORS

¢ E ARCHIBALD, President, Montreal, late Prop. Empire Tobacco Company: Vice.President Smart Bag (o, Lig

JAMES W. PYKE, Vice-President, Montreal; President Phoenix Bridge and Iron Works; President Terminal \\“'nu
house and Cartage Co., Ltd

LIEUT -COL. G E ALLEN JONES, Quebec; Director Chiniec Hardware Company, Ltd.; Director Quebec and Levis
Company. Ltd

W F B ATKINSON Quebee. Lumber Merchant

E W, HUMPHREY, of Humphrey & Co., Montreal

HERBERT M. MARLER, sontreal, Director Terminal Warehouse and Cartage Co., Ltd

W GO TAIT, Yictou

R. P DOUCET, Secretary and Treasurer
SOLICITORS : AUDITORS AND REGISTRARS :
COOK & McMASTER Montreal MACINTOSH & HIDE, Montreal,
BANKERS : TRANSFER AGENTS.

SOVEREIGN BANK OF CANADA MONTREAL TRUST & DEPOSIT COMPANY.
NOTE By an agreement made with the Magdalen Islands Company, who were the vendors, and the Magdalen
Islands Development Company, Ltd

$ 1000000 in cash
2000000 of 6 per cent First Mortgage Gold Bonds
100,000 00 of 7 per cent Preferred Shares.
100,000 00 of Common shares
Total i e o v SR $230,000 00
15 to be deposited with (he Montreal Trust & Deposit Company
the following condiuons, to wit
20 per cent. when the Magdalen Islands Development ¢ mpany. Ltd, earn §150 000 00 net per unnum
b per cent. when for two consecutive years the Mugdyjen Islands Levelopment Company, Ltd., earn $150,000 00
per annum
00 per cent. when the Magdalen Islands Development Company.  Ltd earn  for three consecutive
$150,000 00 per annum
During this trusteeship no interest or dividends shall 1 paid either on the cash, the bonds or the shares de
posited, nor shall the shares have any voting power
I'his Corporation is the proprietor of the Magdalen Islands. in the Gulf of St Lawrence, Dominion of Canada,
freluding mineral and fishing rights belonging thereto, tog ther with steaners and boats engaged in the fishing
business

and is only to be turned over to the vendors on

vears

Company are operating the varfous fisheries of the Islands with modern methods and the latest appliances
engaged in a general fishing cold storage and transportation husiness
Formerly tue fishing was conducted principally by residents of the Islands, many of whom were the tenants of
this Company. The Company are now employing a large number of these tenants together with other fishermen, to
operate the sald fisherles on a large seale
SUMMARY OF ESTIMAILED PROFITS FROM FISHERIES
$ 70

and

Sealing WO 00 Cod Fish o oubeats 1400000
Smoked Herring W 00 Canned Lobsters i e v as i 26,000 00
Salt Spring Herring 22000 00 Fresh Fish and Lobsters . 3% 9d b ek 7.500.00
Fresh Herring 4,000 00 - o
Frozen Herring 2,600 00 $12%,000.00
Mackere] W00 Rentals from land L. $ 00w
Total estimated income for 1907 S .. $131,00000
Or. after paving
Six per eent. interest on §247 000 6 per cent bhonds Lo $14.820 00
Seven per cent. interest on $417 000 7 per cent  preferred shares . 29,190 00
Six per cent, Interest on $5668,000 common shares : 34,080 00
B 78,000 00
Leaving a Surplus of . £52,910 00

With the present issue of securities the Company proposes to make the following fmprovements, viz

Install machinery to handle economically the fmmense deposits of gypsum on the Islands, and for which. it is
Lelleved  contracts can be obtained for about 60000 tons per annum,_ at an approximate price of 90 cents per ton

It is also proposed to manufacture sand-lime bricks, the material for which the Company has an enormous
quantity I'ie plant to be erected will have a capacity of 20000 bricks per day

I'he Company will in addition, establish steamship service between the Islands and Pictou, NS, and they I«
Heve that, with a first-class service tuis will be very profitable

At Pictou, N S in addition to the fce-freezers to e erected, it is proposed to build a cold storage warehouse
and do a general cod storage business, and, with these improvements made, it is estimated that the increased carn
ings will amount to not less taan $50000 per annum, or a total net earnings of . .. £181,00000

Or, after earning

Six per cent {nwerest on $367.000 bonds 020 00
Seven per cent interest on $517.000 Preferred Shares 36,100 00
SIX per cent interest on $668 00 Common Shares . 40,080.00
———  $08,200.00
Leaving & Burplus 67 .. .. .. .. .. o0 20 o0 ove ol o L . e er e e e e $82,71000

The seouritios of this Company are quoted on the Montraal Stock Exchange, and a complete prospectus
oan be obtalned on applioation to the Company or from any broker,
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Thirty-Fifth Financial Statement

Confederation Zife

ASSOCIATION, TORONTO.
For the year to DECE M B ER 31st, 1906

”Cash Statement.

RECEIPTS DISBURSEMENTS

Net Ledger Asrets, Dec. 31, 1905 coee.es 210,411,856 43 To Policy-holders—

Hremime.— Deuth Claims.oueooe $350,731 00
First Yearoooovoeeeeees8 205,501 20 Endowments....,.... 263,608 55
Renewalooons sennes e 1,284,671 39 ANnnities sevvesecoes 22,446 57
AUDUIY coves srasennene 41,628 37 Surrendered Policies. 81,560 20

. Cush Profit8cececeoee 70,007 19

1,531,800 93 ,
Less Re-AsS'Ceureneeennn 10,603 34 —— 8798,1561 60
— $1,521,207 59 Expenses, Commissions, €1C.oer vonseees 414,168 59

Juterest . ees cane 4o . $488,227 44 Dividends to Stoek holders for one and one
Rents, Net.. TS ERe NS 43,308 49 531,625 03 halt years to Dec, 31, 1906, .0 vees 22,500 00
Profit, Sale of Securities, Net..... o aaBeon 84,127,47 Nut Ledger Assets, Dece 31, 1906, ave o 11,313,887 23
12,548,707 12 12,518,707 42
pheniahsadb by
Balance Sheet.
|
ASNSETS LIABILITIES
Mortgages..... ) CeeEHENUNE 88 sessssene 1,000,130 73 Reserve on Policies and Annuities (Itm
Bonds and Debentures .. 4 . sa,zm-_g'zﬁﬁ "8 3, 3dand 7)) eeee $10,816,/95 vo
CTRvS T R RN 421,008 51 Death Claims acerued, not adjusted
Policies, other Companies .. shiwee 014 79 Cineluding elaim not admitted ... 103,128 Ou
Rea! Extate, mcluding Compuny's Build- Present value of Tostalment Clains, \
ings at Toronto and Winnipeg. ..ovens 1,107,£86 02 Death and Endowment, not yet dne 13,185 CO
Loans on Collnterals..covees vosnes ssoses 5,040 64 Present valne of profitsto Poliey-holders
loans on Compuny’s Policies.oooee oonn, 1,200,730 74 applied in reduction o premiuns
Bundry Jenis. eee sovs soeessases suce soo i 3,465 00 NOLYELdUEe ais eensieaen $34,008 00
Cashoio Bauks and H. O oooivviniann soe 101,192 p1  Declared Profits to Policy holderseveaee 1.916 05
e Capttal Stock padup . vese s 100,000 00
11,323,384 12 General Fapenses.iveee e connaipees 9,023 95
Less Preminmes and interest received but Cash Surplusabove all Liabihities ( Com
not credited, held insuspense ... 0,406,580 pany 8 Suandard ) e 830,271 11

Net Ledger Assets (as per casli - tement) 11,313,887 23
I{,l--n-ut Due and Acerned, coee . vit vennnn 233,639 12
Net Outstanding and Deferred Preminms

(Reserve thereon included in Liabilities). 396,889 76

#11,914,110 11 K11,914416 11
Audited and Found correct ‘ ) "
A iy J. K. MACDONALD,
. € . ok '(' ;_". ’ Asduors: Managing Director.
INSURANCE ACCOUNT.
APPLICATIONS RECEIVED, (Gain over 1905, $137,283.00 $£6,130.111 00
NEW INSURANCE WRITTEN ( " 65,707.00) G007 579 00
INSURANCE IN rORCE ( “ 210600 45,119,516 GO

The amount of the New Insurance written i Canada, as will as the total
New Insurapce written, exceeds that of uny previous year.

OFFICERS and DIRECTORS:

W. H. BEATTY, Esq., President.
W. D. MATTHEWS, Esq., FREDERICK WYLD, Lsq., VicesPresidents,

W. C. MACDONALD, Secretary and Actuary. J. K. MACDONALD, Managing Director.
Hon. Jas. Yound A. McLean Howard, Fsa. S. Nordheimer, Esa.
E. B. Osler, Esa., M.P. Willlam Whyte, Esa. Geo. Mitchell, Esa.,
D. R. Wilkie, Esa., John Macdonsld, Esa.
MONTREAL BRANCH @ 174 St James Street,
H. J. JOHUNSTON, Advisory Director. J. A IRAYMOND, Speclhil Agent French Departinent,
A P, RAVMOND, Genernl Ageut French Department. J. P MACKAY, Cashiler,

A. E. LAWSON, Manager, Montreal.
T e A —




246 THE CHRONICLE FEBRUARY 22, 190

The London Life Insurance Company

Thlrty Second Annual Report

I'he thn coond annnal meeting of the shareholders and policy-holders of the London Life Insurance Coy
pany was held at the Company s Head Ofice No. 124 Wellington street, London, Canada, February 11, 1907

'he Pre ent. Mr John MoCla occapied the chalr, and there were present a number of shareholders and
policy -holde

I'he notice ealli the et wias read by the Manager and Secretary, J. G Richter. F. A. 8. after which

the following report I Hnane statement  were submitted

Thirty Second Aunnual Report.

I'he  Directo ol 1l London 1 nee Company beg to submit herewith the duly audited Financja)
Statetnent of the ( pany for year en mber 41,
mnng the year O 202 application t insurance monnting to FUNTITLI0, were aceepted  and  Policies
I therctor
¢ net Prem and  Interest receip of the Yyey were respectively  $136. 197 79 and  $107 462 3N total
of $H1.60017 crea ‘ ' Y var ol $+
I'he payments to the Policy-holders or heirs, for Cagh urrender  Values, Matured Fndowm and
weath Clain aggrecated § ' \ nerease of §22 the previous year
Ihe insurance force n e ( \ book of the yvear, after deducting all re-insurances
wregated $10.376 413 33 [T Heles, an  inerey of 5620 poliei for insurance of $1 268 7x
the Car
'he Cor ny Aot Cot 1 \ i first 1 on real estate and other high cla Clp
ties  amonnt $£2.1 129 voof 8 WNAT over the previous year I'he  interest and otl pay
ment fallin dn in the ear  were satisfactorily imd no Josses of any kind were  ineurred this

I'he | hilitie the Company under ontsta n: o i nd Ul other re have been  provided
for in the Compar Al n er, tl vhole aniam 1 $10 117 I'he surplus on  Po
holder \ e ntooexe Ve f Subscr mn Unealled Capital $116 I8 000 a after dedneting  Paid-up Capj
tal  the ne rph Y i roonature and Capital, is $66,182 50

Duri 1 NOuY ) comple terations to its Head Office huilding.  The offices are now ad
mirabhly adapted to o Company requirer t 1 the eom e valnation at which the building has heer
taken into account in t) ) | 1 atement t a good commercial asset as well

JOHN G. RITCHER, F. A § Munazer and Sceretary JOHN McCLARY, Presiden

Synopsis of Financial Statement
Revenue Account
RECEIPI DISBURSEMENTS
Interest Paid Poliey-holders or Heirs . $122 6id.A(
Ordinary” Premiums 1 1
‘Industrial” Premtun I

and other Iyshursements
to Investment Account

$543 66017 E HERETI

Balance Sheet
LIABILITIES

ebhent $1,882 113 Reserve on Policles in foree £1.901 815.00
ling and all vestment AR Aceunmlating profits and special reserve
and def ( 102760 1 otl liabilities
due and acerned 19 38102 Surplus on poliey-holders’ acconnt
£2 1002914 97
Actuary's Report
he valnatic f the ( ! 1 has isnal heoy ide on a strietly Net Premium basis for
the “Industrial W s for the Ord ' jres " rat f int rest assumed are the same as were adopted
in 1900 viz 4 ver cont. for all bhusine previ to 1 V1 wr cont for “Ordinary " and 3 per cent for
“Industrial” bash ed sh 1st | 19600
Full provision | heen v for the est ted Hahill f 1he Company on acconnt of profits not yet due  Ow-
i the a | not larze as wonld ordinarily be the case
Company tatement r t tem as the rol is absolste and subject to no dednetions
of kind
Amle. allowa has ¢ oot ord ind  deferred  premiums  hefore taking
for e {1 e o
If advantage were tnker ' e \ 1 Yahil iv ther
PN " ) \ un he annroximately $295.000
tion <honld he dr ' fthe t ne written in the srdinary” branch  In that brane 1t
{ a total § ¢ f near! < o was Bn vinent Ty AN« Sueh bosiness will nndonbted! we
. ' tHefactor thot ' W t vhotdoy nart 1arlv in view of he excellent interest earn
s ad
Or 1 Fndowmen: ! ' ' ' vwont Vi) r v ' of Res “Dividend  Poliet nier
which 1t p "y not t o he ¢ W ooxtra reserve The that the Comnpany has
' 1 ‘ ! LR iy ot new  hnsine on thi nlan ont of
nt . f affnirs thas : At nee for the Miture welfare of the Com:
A . v 1) 1 \ ne on the n=unl hasis adonted he In
" Y o " J 1Y sh oy e Directors’ report  On the game bhasis the total
R ) L SO0 o more th that repregented I'he method of dealing with this
' 1 \ \ '
POWARD E «FBID. 8 A A T A Actnar
he 1 | t) wloptton of the renort sald
1 have 1 \ thirt nd annnn! rt of the Company for vour approval
" i i financ etatement ar i 1 sufMeiently M and clear to be readily
rol 1
Y Vv Wi ' f the Governor-Genepal-in-Conneil. passed in Fehrnary of last year, a roval

misston was apponted to enquire into the husiness of ife insnrance in Canada
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THE LONDON LIFE INSURANCE COMPANY —-Continued
[he personnel of that commission and the manner in which they discharged their duties are matters of public

record
In common with other 1if!

i1y enquired into.

ny wers
sharehold
Company's

shown

The prineipal newspapers of the
ports of the evidence adduce
\ i fair dealing, were likewise dispose
fe not only escaped censure but received many
* ¢ (e investigation into its affairs.

{iat in a year in which the publie

held by the insuring publie, and alzo for the
e built np
W 1) hese
rhe Vice-President. Mr. A 0. Jeffegy, K.C.LLD, D
Having rezard to the gpecial conditions referre
e total insuranee in foree at the close of the vear,

The incr

cent_and tne inerease in the amount eained is $25

Lave heen shared in by both the “Industria:’ and
{he seale of prow.s in force under the present

nd the estimates issued in 1900 have heen fully realized

Cotiev-holders and the reeord established has also heen n
e rate of interest earned on the

Office rental the rate realized the pagt vear was £ 7% per cent

to srned on the reserves and the actnal rate earned ensures
nt reserve standard was adopted only seven vears ago. over 70 per cent of the “Ordinary”

Althoneh the prese

now on a % 1-2 per cent interest hasis, anamearly 60 pe

nt i I'he remainder of the husiness i« valned on a 1 per eont
acenmulating a sufficient extra reserve to place this business on a higher hasis with-

ors and policy-holders of the Company generally that notw
. affairs, not a single discreditable transaction was revealed, On the contrary, 1l

o insurance companies of this country the affairs of the London Life Insurance Compa
It was highly gratifying to myself and my co-directors, and, 1 am sure, equally so to the

ithstanding the very searching enquiry into the
was most  conclusively

{lat the business of the Company had been condneted in an honorable manner, and with proper regard to
L« of all persons concerned therein, and that the

company  was all that it claimed to be in every

country took a dep interest in the work of the commission, publishing very
_and, while frecly consuring whatever seemed to be ont of harmony with soynd
W to give eredit when credit was due In this connection the London
vory flattering press notices from all over the country, on the ont-

mind rezarding life insurance was naturally a good deal disturbed the Compa-
e to not only wold its own, as compared with foimer vears, but show large gains in new business and total
e in force. as well as in preminm receipts and othe-

income speaks well for the confidence in which the

olid manner in which the business of the Company is be-

remarks 1 have much pleasure in moving the adoption of the report

I.. in seconding the avoption of the report, said:

.d to hy the President. the large increase in new business written
as shown by the report is nndonbtedly very satisfactory.
wsoin the amonnt of new husiness over that of 1905 (the largest previous jssue) is $1 026868, or 41 per
1000 or 29 per cent. It iz gratifving to note that these increases
‘Ordinary” hranches

with-profit rates in the “Ordinary” Branch has been maintained
Manv letters received testify to the satisfaction of our
sonree of great enconragement to our agents

investments continnes to improve, and w. aout takine eredit for anv  Head

The wide margin hetween the rate of interesi required
a large profit in the future

r eent of the “Industrial” business is on a 3 per
hasis. as shown in the report of the Actnary,

and the Comnany is eradually
+oin oanv degree disturbing the finaneial position of the Company
. renort was adonted nnanimonsly
\ 1oarty vote of thanks was tondered the Agents and other emploves of the Company for the very efficient

he following directors were re-elected

iefactory manner in which they digeharzed their several duties during the past vear
I for the enrrent vear viz
Lo MeClary president; Mro A O Jeffery  vice-president: Wm. Bowman, A C Bmerv, W F Bullen, CGeorge

Sihone Thos H. Smallman. T W Raker and Jndee Bell

Casualty & Miscellaneous

ACCIDENT INSURANCE as 2 Speculative Proposi
1 vas the subject of a pape recently delivered
be Mr Walter C. Faxon, of the Atna's accident

nd labihty department. Mr FFaxon said that
et nonrances of @ large number of njured

e ~u'!;u!iun\ cover a wide range oij
duties and hazards, one moevery siX will be in
ed ¢ vear sufficiently to make a clann I'he
‘ed that “the fact that contracts of
( penrance afford opportunity for the in
| 1 nenrers to realize great ‘ul\‘nnh-’:r\ dur
ther fetime, ZIves sped H].l“\l".\ nn]mml er

ons t diances they are alwavs looking for to
defrand™  Mr. Faxon then spoke of the different
mode { defranding, which  embrace obtaming
nder false  pretenses  perjury, forgery,

nicid nd even smcide.  These attempts at
defrandimg were  grouped by Mr. Faxon as tol
. Overinsurance for weekly indemmity, mis
cprese tion in applying tor ansurance, stipulat

ed minries, self-inflicted mjuries, including smcide,

le, disappearance and conspiracy

I VALUE  OF  PUNCTUATION  was recently

ted in a decision by a Northern New York

court in an accident case reported by The Insur

mee Post of Chicago The policy- provided that
“For loss of hand or foot the company shall pay
one-half the principal sum not to exceed $2,500

for loss of life the company shall pay the prin

cipal sum not to exceed $5,000, same must acerue
within nmety day- from date of accident™  The
insnred  was  injured  and  taken 1o o hospital
Ninety-fonr or ninety-five days afterward one legs
was amputated moan effort to save his hife, but he
died ten days later. The company denied Ll
ity for more than the weekly indemmity up to the
date of death. The court held otherwise, however,
ruling that the nse of the colon made two separate
wentences, and Tited the mmnety-day clause to the
death benefit.  Judgment was given tor $2,500 for
the lows of the leg.

Captaly G C Cotks, Collingwood, of the firm
of F. W, Churchill & Co, was recently avpomted
by the Dommon Government as Marie Lecturer
and Examiner of  Masters and Mates.  Fifteen
lectures have already been given and the course
will continne during  the wmter. Captam Coles
has had a large audience at each of his much ap-
I»rw'v:ltrll lectures

Further news iten, on page 240

<
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$3,000000

Pennsylvania, Beach Creek & Eastern Coal C,

Gold Five Per Cent. Serial Sinking Fund Bonds

Having disposed of $1,250,000 of the above bonds, the vnsold balance is offered at public subscriplion

AT 90 AND INTEREST

With 50 per cent. of the face of bonds in stock of the Company.
Total Bond Issue . $3,000,000
Capital Stock Authorized S 5 3 . PR 5,000,000
Capital Stock Outstanding, including that attaching to bonds herein offered . : 2,250,000

S8TATEMENT CF COPERATIONS
SIX MONTHS

SEPTEMBER 1, 1006, TO MARCH 1, 1907 (FEBR VRY ESTIMATEI
i Income from Sales of Coal and Coke $2.675 07
Exp D0 2424
I'rofit on v \ Cok JHLS
Other Ineo nol \ Hi ( 113 807
$158,720.1
| I 1] ( G606 028 1
| | | 0 for X 1 ! | num on outstanding
( a ) 1 $92 200 08
| re Bond \ r 1 e 1L The fixed maturities herein of
f s )
¢ $ v d 1925
1926
1927
100,000 1923
1060 000 14249
1930
1 l applied for, and to deliv
h Paymients may be made in full upor
on April 16 June 17 and August 146, 17
e apypr priated towa
balance remain I roed
and semi ar 1 inter \1 0
'ay sbie at FANDARD TR COMPAN (8] NEW YORK, Trustes
OFFICERS AND DIRECTORS OF
Pennsylvania, Beech Creek & Eastern Coal Co.
President 5 » o o 5 3 HON. JAMES KERR
Vice-Presid nt e« o o T. H. WATKINS
Secretary and Treasuror A. C. EDWARD>S
Coneral Sales Agent ROBERT MITCHELL
DIRECTORS
Hon JAMES KERR, President Ex-( Na il House of Repr Director Clearfield Trust Company
' . WATKINS Member of the Anthracite 8 ( ( Director of the Scranton Trust Co . Serar
. Pa v
Co D SIMPSON Coal Operator Ca N P
itH WILLIAMS, | e firm of Willia e Con \zents, New York (
ST PETERS
WA LATHROP, Member Board of Manags Lel Coal \ ( D tor Fourth Street Na
al Bm IMrector G toe 1 t Safe In ( I’ (|
R C STOREY ' of St \ I t o \
JAMES T GARDINER, Viee-} e of ( 1 ¢ Wnles of 1 l roi
A G PALMER, Pre ent First National Bank. Patt P
ROBERT MITCHELL, General Sales Agent

Attention is directed to thy following letior of J-mos Kerr, Prosident

PENNSYLVANIA, BEECH CREEK & EASTERN COAL Co.

1007
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TENNSYLVANIA, BEECH CREEK & EASTERN
COAL CO,—Continued
Office of the President, Whitehall Building,
NEW YORK, JAN
Referring to  your request

20, 1907

for information
{ v to the property and earnings of this Com-
I bex leave to state the Company controls by loase
ra period of 999 years from September 1st, 1906, 106,000
wres of conl land, including the  property  of the well-
known and long established Pennsylvania Coal and Cok
o RBeech Creek Coal and Coke Co, Webster Coal and
Coke Coand other subsidiary Companics

Ihe workable, merchantable, bituminous coal underly-
ne these propertics conservatively  estimated by BV
Hliers, 1M Chance and  Willinm  Glvde  Wilkins,
geologists and  independent  coal  experts,
to between eight and nine hundred million tons
grade bituminous coal of the best steaming a0
quality  These lands are so situated that the
t commands the lowest freight rates to tidewater
ew  Enzland points

nown

Ihe Pennsylvania, Beech Creek and Eastern Coal Com-
so controls a number of electrie it and water
with valuable rights and franchizes, all the
1ock of ¢ Hooverhurst and Southwestern Railroad and
v large magority of the stock in the North River Coal and
Wharf Company, the latter company having  valuable
ks in New York Harbor, known as Port Liberty which
irnish excellent facilities for its harbor and steamship
rade
This Company also owns about 1000 vailroad cars, 957
a large number of dwellings, and has thirty-
¢ points for the coal originating at thirty
¢ operations as well as a half interest in two
pendent coal operations with machinery and all
squipment in first-class condition
It has an annual business of about 1 600,000 tons of coal,
shipped over the New York Central, Pennsylvania, Phila-
| imd Reading and Central Railroad of New Jersey
nding the fact that during the first six months
has been in operation the railvoads have
¢ to move the tonnage originating at th pro-
cear supply has been so inadequate as to
off in the production of the collieries of

ties and 1l

canse a falling

Iy thirty per cent , the earnings for that period (Feb-
ary ted) show a surplus over all interest. rentals
nd chiarzes, including the interest on the bonds

ecquivalent  to  eight  per  cent upon  the

$2.2 ipital stoek herein attaching to the bonds as a
hon

The msyivania, Beech Creek and Eastern  Coal Co
has sed | contraets for a very large amount of steam
dip and general coal business for the ensuing vear. The
procecds from the sale of these bonds will be utilized for

¢

further developments to provide this tonnage,
Yours sincerely,
(Signed) JAMES KERR, President

The subseription list will be open at 10 a. m_on Monday,

jry 20th, 1907, and closed at or before 3 pom the

< and Stoek will be delivered by the under

i jately upon payment in full therefor.  Nego-
Je receipts bearing 5 per cent, interest upon face of

Bonds subseribed will be issued for partial payments

THE MOLSONS BANK, Bankers,
MONTREAL

or any of the Bank's Branches in Canada

E H GAY & CO., 157 St. James St.,
MONTREAL
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In The Financial Realm

MR, G. H. GOWAN, who for ten years has been
successfully connected with the Sun Life's Moent-
real staff, 1s leaving for Edmonton, as manager of
I Alberta division of the Credit Foncier.  Mr
Gowan was connected  with  the

latter company

cme years ago an Torento, and it is a strong

tribute to his ability that he has been chosen for

o amportant a position

I'HE NORTHERN BANK 15 making application to
Parhament to allow an increase of its capital stock
from $2,000,000 to $0,000,000 by the 1ssue of 4o0,-
coo new <hares of $100 each, said new shares to
be issued at such tuues and in such manner and
proportion as the directors may  determine, and
as provided in The Bank Act

A PROFESSOR in the University of Hlinois, urges
that the State make an annual appropriation of
$25000 for the support of a department of finance,
commerce and accounts, and that a further grant
of $10,000 yearly be made for a night school giv-
g anstructicn along the same lines.

A BRANCH OF THE FARMER'S BANK OF CANADA
will be opened in Belleville  shortly
have been leased, and Mr. W. I Thompson, man-
ager of the Belleville gas works, will resign that
posttion and become manager of the local branch
of the new bank

Premises

FOUR BRANCHES i New Ontario have recently

bhen o openied by the Sovereign Bank,  namely,
Hhinleybury, New  Liskeard, North Bay and Cal

lander. The managers are Messrs. RoN. Howden,
W. L. Stephen, George W Melarland and K. W,

Campion respectively

I'HE STAFE OF THE NATIONAL TRUST COMPANY
at Toronto has been rearranged as follows: W,
I White, general manager; W. Lk
ager Toronto Office; R Home  Smath, assistant
manager; . €. Breckenridge, sccretary.

Rundle, man

AN IMPERIAL DECREE 1ssued  last week at St
Petersburg, provides for the ssue of  $35,000,000
in 4 pc. State rentes to meet the famme rehef ex
penses and the urgent extraordinary expenditure,
as shown in the budget statement

THE METROPOLITAN  BaNK's  Guelph branch is
now in charge of Mr. C. L. Nelles, Mr. A k. Mel-
lish, the former manager, being transferred to
Petrohia.

THE SOVEREIGN BANK has appointed Mr. G
Murphy to be manager of 1its Stanstead Branch

g
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It \ ASS IATION f 1o Fare In Fa |
N s 10 ullien BRITISH »JL\
1¢ ‘ Ney \ 1 Ieb Ay th
o e S8 Nk 1 COLUMBIA
Underwrite I he d previou 1 N
n's committec I« meet
i I mttee of the Na Board of .
ot e o e s Bt The Bl €. Agency Corporation, Ltd,
{ ¢ Jomt Conterence Commtt composed
| 3 nd agent OF VANCOUVER
l RANSACTS all kinds of Financial and ¢ !
I'HE OTTA IFE UNDERWRITERS ASSOCIATION Avency Business on Commission Ter Rea
centl eld an important meeting i response o Lstate Investments a Specialty. Sole B Colur
| I notice from Messrs. R T Hayceock, and  bia Representatives of M mufacturing and other Fin
| W, Mooney blv fill the positions of pre Sole Agents for many  leading I'tade and Finance
ent and secretary « .;u-!"u"\ A report was o Journals including the ** Monetary Tim of
tted b yrevionsly app nted conmmmittee, ronto, and Canada of London, Faogl L
| of ns at  preventing untan modious Offices and Warchouse Large
et ) vitch nd rebati cfficient organization.  Reliable intormatior
siven gratis, to all enquirers Foreign (
MR |G [HOMPSON, resident manager ents mswered promptly and fully. Fundscan!
[ L | don & Globe Insurance ed at per cent. without expense and wit
( r ' . : direct { the \]‘:.‘.}” security
A nee - o '1 ing fora visit to HM DANKERS ; THE NORTHERN RANK
. IS S Be abaent ‘sotrie weel London Agents: PARR'S BANK, Lid
‘Phone 2626 P. O. Box 1117
AN ENJOYABLE ll'\ o vas oy e Febrinny - Cable Address : ** Vital, Vancouver”
N by Manager ROM Gaftord and the uperinten
der e U \ [ 1fe Assurance Company, 1o A. B, C. CODE
1he . { the loronto district an recognition
e t work done vancouver is a city of Wonderful Possibilitics

'The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed
Canadian Investments exceed
Claims paid exceed . .

CANADIAN DIRECTORS «

K. 8 CLOUSTON, Faq. Chairman,

Canadian Branch: Head Office, Company’s Building, Montreal.

$66,000,000
3,750,000
230,000,000

J. GARDNER THOMPSON, Resldent Wanager
WM. JACKSON, Deputy Manager.

Head Office Canadian Branch: 91

Applications for Agencies solicited in unrepresente

GEOLF DRUMMOND, Esq,, F. W THOMPSON, Faq. ,
JAMES CRATHERN, Esqg SIR ALEXANDEK LACOSTE J. W. BINNIE, Assistant Deputy Manager
< —
FIRE LIF MARINE ACCIDENT
e——

Commercml Union Assvrzmce Co.

LIMITED, OF LONDON, ENG.

Capital Fully Subscribed, : : s12

Life Fund (In special trust for Ulc- Pull« y Holders ), 1, G7TH3ID
Total Annual Income, exceeds : 15 000,000
Total Funds, exceed : : : : 60 000000
Deposit with Dominion Government exc eeds : 390 000

Notre Dame Street West, Montreal

d districts:

300,000

J. MCGREGOR, Manager
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Home Life’s
Progress

Premium Income Steadily In-
creasing ; Expenses Down

wperity and  healthy  condition of the
the Home Life Assoclation  were very
revealed at the well-attended annuaj
ld recently in the head offices, corner
nd  Adelaide streets I'he statement
a very important improvement was
percentage of interest earned upon
ledger assets wing a betterment of
half per cent over the correspondin
181 vear I he net interest earnin
i sufficient to meet the death claim
iring the vear I'he premium  income

merease from 16195 11 to $197 002 H)

cent Wit a decreased expense ot

I'he amount of the reserves calea

rn on Government sl

s assets tor security of poliey-hold
1 harl iy ) I on

a I Ii 1 contempla
he agend staff with  a view 0

mereasing  th busines=s m loree

ounts at present to $»470H 100
r the annual meeting showed the ar
nospects ol the Home Lite Assoclation
iistactory and promising condition
wing director vere elected for the er
Hon, o, I Stratton, President Mr
and Mro Jas, L. tughe Viee Pre
I Ko MeCuateheon, Managing Divector

orge amyot, Thon, W Boddy, John

o Warren and A« Hrowning

HEAD OFFICE:

Home Life Building, Toronto

J. K. McCUTCHEON,

Managing Director,

MONTREAL PARK' & ISLAND
RAILWAY COMPANY

LACHINE. — From Post Otlice 20 min. service, 540 a.m
to 800 pmey 30 nan serviee, SO0 pome to midnight, From
Lachine 20 min, service, 550 a.m. to 845 pang, 30 min, service,
S0 pme to 1245 midnight sault aullecollet. — From St
Dents and Henderson Station, 0 min, service, 6 a.m. toam. ;
10 i, service Y aonie to 4 pamn, 5 B30 min, service, 4 pam., to
X m Coain. serviee, 820 pm. to 12 midnight.  Last car
from sault, 12 poan . from St Denis, 1220 pon. Extra car daily
fron Chennevilie N, to (enderson Station at6 10 p.m. Moun-
tain — From Mt Roval Avenve, 20 min. service, H.40 am. to
140 pan From Victoria Avenue, Westtmount, 20 min. ser-
vice, 5.00 o to 110 pam; Cartierville.—From Snowdon's
Junction, 40 min, service, 6.0 g, to 1200 pom. From Car-
tierville, 40 min. service, 5,40 8. m. to 11 40 pw,

CThere is one WBusingss

Which has many tempting openings forenergetic
men, I raoks are not overcrowded and capital is
not needed for success. This business is the Field
Work of a successinl Life Company

One of the best Companies in Canada to represent
i the Manofacturers Life. 1t has many good  field
positions vacant and its own suceess bespenks success

for its agents

Apply to

The Manufacturers Life Tnsurance @o.

Head Office, - - - Toronto, Ontario

SUN "orrice -

FOUNDED A D 1710

Head Office :
Threadneedle Street, - London, England
Fransacts Fiore PBosiness only, and is the oldest insur-

\ otlice in the Surplus over capital and all

habilities exceed ‘n.lllil) 0vo,

Canadian Branch:
15 Wcllington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

I'his Company « need  business i Canada by

lepositing .HND(NN) with the Dor noGovernment

tor secnrity of Canadian ol holders

Richmond & Drummond
Fire Insvrance Company

FSTARLISIHEL Head Office MON '
HON. \\IIII\“ MITCHELL, President
XL AMES, Vice-President

Capital - . - $250,000
Domlmon Government Deposnt 450,000

C McCAIG. Manage C FOWLER, Secretary
J. A “"H'\)Il Inspector

Adents wanted JUDSON G. LEK, Kesident Agent
in uarepresented Guardian Building
Distelcts. 140 St James Street, Montreal, Qae




252

THE CHRONICLE FEBRUARY 22, 1907

IFE ONDOM Assurance
- ANCASHIRE Company

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

K A C
SUN LIFE Assugpes, Soiree™

Sarplne earned during 1906, . .8 921,721.34
$6,212,615,02 | Of which there was distributed to poliey-

08 . ) 405.122.79 holders entitied to participate that year  208.658.97
Assets as at 318t December, 24,202,692.65 ‘\:}Il-‘(-‘:" l' ~“ “".""I'i ~l;‘|‘>‘nl'-“ |"‘<‘:"|~"n\-'|l:'|:‘“';l.::l

Lncrense over 105 T2 083.307.83 | 1902 o the 3 per cent, basix . . 207,763.81
Surplus over all liabilities and capital
(aceording to the Hm. Table, with

Cash Ineome Ir
Reuts, &

Increase over

Death Clains, Matured  Endowments,
Profits | other Poliey

| ors daring 1906, . i 1.LOK0,855.52 B4 and 4% interest) ¢ . . 2,225,247.43
Asstirances issued at 1 paid for in eash 17,410,056 137 Pavinents to Poliey holders since organi-
\ ree December 51,1006, 102,566,398.10 ation . ¢ . 15,099,223.87

Head Office, - - Montreal

Northern Assurance (o.

«Strong as the Strongest”

INCOME AND FUNDS, 1905 Head Office for Canada,
Fire Premiums . $5,6290,680 MONTREAL

Life Premiums . . l,SDD.OOO
Interest . 1,100,000
Accumulated Funds. 31,135,000 ROBT. W. TYRE, Man.

R. WILSON-SMITH

Financial Agent

160 St. James Street, s : : : Montreal

S yecialty : INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance
F Y *  Companies, Permanent Investments for Deposit with Canadian Government

CABLE ADDRESS : CHRONICLE
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The Employers’ Liability

Assurance Corporation, Limited | canadian

o1 on OF LONDON, ENGLAND TR L Government
Deposit
Personal Accident, Health, Liability $266 $83.00
and Fidelity Guarantee Insurance |- !

STANDS FIRST

Most Liberal Policles Issued in the Wberality of its Dok
icy Contracts, in financial

Offices: MONTREAL - TORONTO strength, and in the liber-

ality of its loss settiements

Managers for Canada, GRIFFIN & WOGDLAND

COMPETENT MEN

Those desirous of making a good connection with a
American Life/, first-class company, presenting excellent opportuni-
Sohd ties to the right men, should communicate with

Continent T. G. McCONKEY, Supl. of Agencies

NORTH AMERICAN LIFE

Home Oftice, TORONTO, ONT.

The OntarioAccidentInsuranceCompany

HEAD OFFICE: Eastmure & Lightbourn Building TORON10, ONT
BRANCH OFFICES : RBritish Empire Building, MONTR EAL, and LONDON, ENG,

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans); Disease and
Paid up in Cash, $51,420.00

| Sickness (Limited and Unlimited) ; Employers, Elevator,
Peserve and Contingent Funds (1905), . . $81,00000 '

D A “pelia Teams; Merchants, Contingent, Vessel, Theatre, lce
;-:,':v‘ ‘.:,,‘,‘]‘,::.,',:‘,::I:l(lll::;;.:'".:"fl"tﬂ‘_" zgg:ig?% (Sidewalk), Signs (Advertising) and General Liability ;
Claims Paid (1906) .« « o o o o o 118,630.567 = Workmen's Collective Property Damages

Vice- President, President and Managing Director, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Head Office, Guardian Building, Montreal.

Canadian Branch:
CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

=t THE BUSINESS OF &

. )/
/1///”/ //Z[ 4

f

1A
/ OF CANADA.

HEAD OFFICE, -

WATERLOO, ONT.

For 1 shows substantial increases over the previous year

e seen fre owlng figures

Craders Fire
Tnsurance €o.

HOME OFFICE

Wellington Street East
TORONTO, ONT.

Authorized
Capltal
$1,000,000

28

S. R. Wickett,
Vice- President,

Jos. Woodsworth,
President
W, G. Parker,

hanager,

Agents wanted in all unrepresented districts.

The Babson System

OF  RECORDING
STATISTICS IS
BANKERS  OF

COMPLETY CORRECT

Particulars concerning the varions divisions w
sent gratis upon apphication to td

CENIRAL OFFICE

Wellesley Hills Sta., Boston, Mass., U. S. A.

Satistical Department for Banking Houscs Instalicd and Maintaincd

send for Catalogue f Amerian and Huropean
Financial Pu tions

FINANCIAL  REPORTS AND
USED  BY THE LEADING
AMERICA  AND  EUROPE.

CONCISE

Insurance

and Finance Chl‘OlliCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST., MONTREAL

R. Wilson Smith, Proprietor

™ Melropolilan Life . «

smount of Canadian Securities Deposited with the Dominion

Government for the protection of policy- 53'000.000_(“

holders in Canada over ses oo

Thc Contincntal Lifc Insurance Co.

SUBSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE, : TORONTO
Hon. JOHUN DRYDEN, PRESIDENT
CHARLES M. FULLER, SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS
Liberal Contracts to First-Class Men

Apply GEO. B, WOODS, Managing Director

Signiticant Facls [

1 claimapa'd in 1908 l

" eh minute

business day of &

amount, 1015¢ &
through

Itexceeds by twon
the entire populati

| the Dominion of Cu

| Nearly three |

| thousand Canadians of
|

|

classes are policy

in the Metropolitan It ha
on deposit with the v
ernment of the Dor

of Canada, in Car
securities, dollar for

of its Canadian lia!

In 1908 it here in (
wrote as much new insi

THE DALY A aR OF THE 0OM-
PANY'S BUSINESS DURING 1805

£ per day \n number of clalms
3°J patd
per day In number of Policies
00072 sued

$1,502,484.00

per day In Vew
1netran: iten

rance as any twe er
per day in Pa life insurance companies
$123,788.29 il ynid Canadian, English or Ame

addiion Lo Kasery. f

577,273,04 .‘r:.;l‘-: 1o loereared

rican . .

Home Office: | Madison Ave., New York Gity
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The Canada Accident

Assurance Company
Head Office, ¢ : MONTREAL

CAPITAL, $500,000

PERSONAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE GLASS,
INSURANCE.
R i
T. M. HUDSON,
Manager

R. WILSONSMITH,

Prosident

Law Union & Crown !

Insurance Co. of London

Assets Exceed $27,000,000.00

Risks nccepted onalmost every description of
insurable propertys
Canadian Head Office: 112 SL James St., corner Place d'Armes
MONTREAL
J E. E. DICKSON, Manager

ted thronghant Canada,

THE CHRONICLE

e @ Tllli\h' FACTS ﬂum! forth
Clear Policies| ., i vkt oo
Reasonable | o iy na isimwen:
Contracts

the Contracts, for sincerity and
Always a Place for Faithful Workers.

fairness in the treatment of
. .
Union Mutual Life Insurance Co.
PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canada,
181 St, James Street, MONTREAL
For Agencies in the Western Division Province of Quebee and

Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, 151 st
James Street, Montreal,

agency requirements

FrED E. RICHARDS , President

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
Kudolphe Forget Vice President, Hon, H. B, Rainville

3. E. CLEMENT, Jr., General Manager.

¢ Agents wanted in Montreal and  Provine e of Quebec

RADNOR...

“Radnor is a purely natural water ,brillic nt,
ntly sparkling, and delicate tothe 1aste

The Zancet, London, Fny.
DADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

First British Fire Office Established in Canada

Phenix Assurance Co.

LIMITED

Established A.D., 1782 ¢ Of London, England

Head Office for Canada:
164 St. James St., Montreal

PATERSON & SON, Chief Agents

'-‘J-he_-‘)ldosi_S('ﬂltlsh I"lrvh()lll('e.ﬂ"
CALEDONIAN oF tuinavean
FUNDS OVER $11,000,000
Head Office for Canada, Montrcal

LANSING LEWIS, Manager JONN G. BORTHWICK, Secretary

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son
41 Phillips Square, s t MONTREAL

Pelican & British Empire OFFICE

The Oldest Proprietary Office in the W orld
Transacting Lite Assurance linsine ssonly,

Financial Strength Unsurpassed
Total Asscts over $26,000,000
Large Bonvses and Low Rales o! Premivm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

H. POLLMAN EVANS
PRESIDENT

THE GREAT INDUSTRIAL SAVINGS Bank PoLicy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OFFICE
o4 Adeluide Street East, TORONTO

AGENTS
WANTED
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The Mutual Life | | The Imperial Life

Insurance Company of New York Its! Record in 1906:

Under a new Management ASSETS’ . 9332 883 'l‘hvul;u;'::( ‘» rease in
<[ ~ — l‘hr lm est ase
With the standard policies and the safe- RESLR\[‘S 2,401,836. :‘ !
NET SURPLUS, 275,867, ™ oo s
guards established by the law of New York- |V: risl.g 5‘70" -l-,,,"f,.,'t'":‘.’ e'of .
the most exacting ever enacted, NTEREST, - 7T terest in ory
With the Company’s vast resources — greater
by many millions than those of any other com- A. McN. SHAW, Pprovincial Manager
pany in the world — now closely invested 1n LIVERPOOL, LONDON & GLOBE BUILDING, HONIREAL

the most profitable securities consistent with

satety,
With an economy of management equalled : 2 :
ly e jement €4 The National Life Assurance Co. G
by few and excelled by none, maintains its As
place in the front rank held by it for sixty- — — OF CANADA. — -
" : £ )
four years as, Head Office: - National Life Chambers, TORONTOQ L
The best dividend-paying company, ELIAS ROGERS, President.
. N : ALBERT J. RALSTON, F. SPARLING
The best company for policy-holders, tnasint Disisr: onbie I Ho
The best company for agents. At the close of busiuews o the 315t of e , 190, th
le 1 assets wmonnted to . ), 405,33
Apply for agency to The :nl“ntwllhhllul don I;m table of mortality and jy
’ per cont  interest . ve soe S0 00
GEORGE T. DEXTER, m'v.."h'u.n'u... R 50 30
Second  Vice-President, Huuness in foree on the 1at of Dee., 1908 .00 PR L]
Annual pre nlnlnm e thereon e N $10.223 41
The Mutual Life Ins. Co. of New York, For agencies in the Provinee of Quobec, apply ¢
QA 3. P. ORAM, Proviacial Manager, 83
34 Nassac Srrerr, New Yokk, N.Y. Branch Office, lmperial Bank Bulldiog, Montreal

AND

Al ivzoosFIDELITY o I Home Life Association

Bonds
lusure OF CANADA

chants ; comple- Incorporated by Spe Act
“Bond tion of Domin‘on Fa
your Is of SvmRkTY " Capital, $1,000000
Book ‘f.:l :‘, f‘Vn‘\l(l\“‘ e n. Agents Wanted n
" ™ R ] ™ Unrepresented D strcts
(NI WE WilL BOND YOU F AL RIREPATRIA Manager! joq " Ve
Hox. J. R. 8T}
MANAGING DK
) \I\ .\I\\lll\lll '
FOUNDED 1792 ] )".( KIREN
I Hyap O
nsvrance Company of Home Lite Bi, Torns |
North America Soottish Union " Naﬂonal
 ———
PHILADELPHIA .
Insurance Companv of Edinburgh, Sootland.
CAPITAL, : $3.000000 ESTABLISHED 1824.
ASSETS JANUARY, 1906, A 13024892 Capial, e o o o = . $30,000,000
Total Assets, - - - - 46,230,784
Deposited wita Dominion Gonrnmont. - 342,720
RORERT HAMPSON & SON Invested Assets in Canads, - - - = 2,448,737
North American Department, Hartford, Oonn., U.8.A.
General Agents lor Canada, : : MONTREAL JAMES H, BREWSTER, Manager,
FESINNART & MAQGUIRE, Kuldnl A‘onl, Montreal.
MEDLAND & JONES, Toronto, proe

ALLAN, LANO & KiLLANM “ Winnipeg.
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INCORPORATED  1833.
——

4Ssurance 00\1\\9"“\‘3

HEAD OFFICE: TORONTO

old Reliable Progressive
[FIRE AND MARINE INSURANCE

(apital, - - - $ 350,000.00

Assets, - - r2,119,347.89

Losses paid since organization, 27,383,063.64

DIRECTORS:
Hon. GEO. A. COX, President J, J. KENNY, Vice-President

(ON S ¢ WooDb . JOUN HOSKIN KD
} v CoX | ROBERT JAFFRAY
1HOMAS LONG AUGUSTUS MYERS
SIR HENRY M. PEI LATY
P. H. SIMS, Secretary

FVANS & JOHNSON, General Agents
83 Nolre Dame Streel, West MONTREAL

Chief Office for Canada.

MONTREAL

Charles H. Neely
Manager

UARGEST CASUALTY COMPANY TN THE WORLD.

WESTERN

ASSURANCE  COMPANY

FIRE AND MARINE

Incorporated in 1851

HEAD OFFICE, TORONTO

CAPITAL, . 81500000

ASSETS, over . . 3160000

INCOME FOR 1975 OVER ., 3.650000
LOSSES DAID SINCE ORGANIZATION, S$13.000000

DIRECTORS :
Hon. GEORGE A. COX [resident.

J. J KENNY, Vice-President
W. R. BROCK
J. K, OSBORNE

Hox = C. WoOD
GRO 1L R, COCKBURN
GRO, MOMURRICH H. N. BAIRD
3 W

W. B. MEIKLE, General Manager

in all the Principal Cities and Towns in
Canada and the United States

.. THE ..

London Assurance

CORPORATION:
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D, 1720

CAPITAL PAID UP . .
TOTAL CASH ASSETS . " .

Head Office for Canada,

W KENNEDY
W. B. COLLEY

$ 2,241,37¢
22,487 41°

MONTREAL

: JOINT MANAGERS

" THE
MONTREAL-CANADA

Fire Insurance Company
Established 1859
Asscts

Reserve .
Other Liabllities

. . . $507,880.08
$193,071.28
20,687.9 |
i 213,789.19

Surplus to Policy holders '5;:.!2;76

J. B. LAFLEUR, President. L. J. McGHEE, Managing Director

Head Office: 59 St. James St., Montreal

Union Assurance Society

Established A D. 1714 OF LOCNLCON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH:

Cor. St. James and McGill Sts., MONTREAL
T. L. MORRISEY, Resident Manager
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e Accident & Guarantee
Company of Canada

HEAR OFFICE: - 164 SL. James Strec, MONTREAL

A : LANCASH]RE t\’:’ Capitel Authorfzed, , o $1,000,000.00

Vit Capltal Subscribed, . . 250,000.00
S,y % s | PERSONAL, ACCIDENT, SICKNESS and
! Fl RE Transacts: | \QRKMEN'S COLLECTIVE INSURANCE
lHSURANCE COMPANY ! Application for Agencies solicited
< ; L ) £ F. J. J. STARK, Gen. Mauager

Bondsmen Superseded by

American Surety Co., New York

MANI I OBA CAPITAL AND SURPLUS, $4,500,000,
(FIRE) STEWART & MUSSEN R. H, HAYCOCK& S¢ T

Assurance Company CHAs, W WALCOT, Quebec W H Hau ';(’I;. :\‘wn' Toronte

Policies Guaranteed by the Liverpool

& London & Globe Insurance Company T“E EQU”Y FIDE |NSURANCE CO.

For Agencies apply tothe Head Office 112 St. James St., Montreal WM. GREENWOOD BROWN, uen. Mdnager. TORONTO, CAN,
I GARDNER THOMPSON, Managing Director GENFRAL AGENTS
WM. JACKSON Siciatarsy Carson Pros,, Montreal Yaulkrer & Co., H x.N.§
KBON, . » o . ot Brown Clarke Agency. Wennipeg W, &, Holland, \ r
W. HINNIE .. Assistant Secretary Voung & Lorway, Svdney, L B Geo A, Lavis, Cal
W. K, Koke1s & Co., Chatlettetown, PE.1
Fdwin K. McKay, st N

Statement of Bonds and Debenlures owned by

Royal-Victoria Life | THE RELIANCE

INSURANCE  COMPANY Loan and Savings Co. of Ontario
AND 4 Ki
. in reet East, = Toro
Deposited with the Receiver-General at Ottawa, in '8 Seut 38 g]?t 1ch\xt>|\ - t\: y mo\(ﬂtol
Presiden on- J( 'R N. anager J, CKLOC
trust, for the security of Policy holders Vice-President, JAMES GUNN, Ksq sun-l.fry W. N. DOLLAK
Province of Nova Scotin Debentures. payable January 1st DEPOSITS
1915 . aves ¢ $6,000 00 e at - . . i
Province of Quebec 3 per cent Insenbed Stock standing 347 interest per annum allowed on deposits of ane dollar
in the name of the Keceiver-General in trust, payable and upwards.  Money can be depogited by nail,
April 1st, 1937 9,733.33 DEBENTURES issued in amounts of $100 and vards
Provinee of Manitoba Debentures, pfyable Nov. 1st 1430 60,000,00 for a perioo of from 1 to 10 vears with interest at
z"" "" “";;"' "']”‘;' Debentures l""'\‘IJ‘J"“ lf"“- 1940 30,01 0.00 4 per cent. per annum payable half yearly
ity of St. Henr: Debentures, payable May Ist, 139 | SR 55,000.00 2 ; : . - y
Canadian  Northern Railway Debentures, guaranteed by Pcrmanent CUP"M (Ivlly pﬂld I ® - § 617,05000
the Proviace of Manitobs, payable June 50th, 193¢ 24,820 00 Scevrity lor Debenlure Holders & Dcposilors, 1,074,35347
Uity of Montreal Debentures, pavable May 15, 1944 205 59,000 00
City of Ottawn Debentures, puyable Sept 26th, 1928..... 15,000.00
Total e e $250,533.33

s eSS THE EXCELSIOR LIFE |

DAVID BURKE, A"'Ac';nf:.'.s.f;.ge. .. INSURANCE COMPANY ..

ESTABLISHED 1589

Montreal, May 15, 1800

ESTABLISHED 1809 HEAD OFFICE - Excelsior Life Bld'g.— TORONTO.

Total Funds Eaoeed Canadian Investments Over

$85,805,000 VIRt AND LIPS $8.280,742.00 59.61 VICTORIA STREET.

1905 the most successful vear in a career of uninterri
o, .
Ncrth Brltlsh and Mercantlle ted progression.  Insurance in force over nine
INSURANCE COMPANY New Insurance written, . - K2, 433,280.00
DIKHCTOY Cash Income, - . . . 321,236.62
A Ma ' N v ] \ 1 ~isk, ) . 4
SIR Ghoe A, DK MMON N M ke Hs Reserve, - . . . . . D4,025.50
Head Office for the Dominion: Assets for Policy-holders® security, 1,500,000,00
78 St. Francois Xavier Street, - MONTREAL ‘
Adents fn all Cities and principal Towns tn Conada Desirable appointments open for good agents
A 4 A VIDSON. Manager
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-‘Accidents Provident Savings Life

Mima:?]pulicp Assurance Society

Accident Insurance Of New York.
~
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

sevEe Y

THE
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY
C—
TORONTO
22-24 ADELAIDE ST. EAST

Success ful Agents and Gentlemen Seeking Remunerative Business Connection

may Apply to the Head Office or any of the Society's General Agents.

C. T. Gillespie,

General Manager for Canada,
TORONTO, ONT.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY

" the most
CONTRACT lsswed.
Acknowledged by Insurance Underwriters and the
Public aa the BEST Policy selling to-day.

A.G C.DINNICR . Wanseine Dinrcvon

T ' ¢ Office - - McKinnon Building, TORONTO
CROWN LiIFE INSURANCE CO. ":0no" hont S
1 {ndisputable from Date of Issue : Lower Fremium Rates
arged ‘3,\ ‘."l;xev \.»‘;n)unx'u:. Loan \'ul\l‘r:l.\mllnlr?d n:lcr AUT“onleD CAP|TALI sllooolooo
Cash surrender and Paid Values Guarantesd after
s e etions o to Residence. Travel or Uccupation. SUBSCRIBED CAPITAL, $480,100
rf poLene kororr, M.P,  Ligvr, Cov. F, C. Hensnaw A —. o
' H Markrann Mowson Hown, Hesm B, Ramsvioeg e ited with the Dominlon Government
Lo for the protection of Pollicyholders 54'634169

STANLEY HENDERSON, Ge n'l Managerfor the Prov, of Quebec,
Offices — Sovereign Bank Chambers, 232-236 St James S'., Montrei | -
THERAL CONTRACTS TO RELIABLE AGEYTS, 8.F. McKINNON, Esq., Pres. JOIIN K. BARBER M. PP,

8. F. McKinnon & Co,, Toronto, JOHN FLETT,

I H. H, BECK, Manager.
ME RCAN l L Fl R E Applications for Agencies thronghout the Province ol Quebec

are invited. Address : HENRY BLACHFORD, Montreal,
General Agent for Prov. Quebec

INSURANCE COMPANY. '
All Policles Guaranteed by the LONOON AND |

| ‘ a
LANCASHIRE FIRE INSURANCE COMPANY . S S A i

_ ‘ | PHCENIX
Alliance Assurance Company, Ltd. INSURANGE COMPANY
l

OF LIVRRPOOL.!

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

OF HARTFORD

IMPERIAL FIRE OFFICE !
CAPITAL - - - - $27,250,000

Head Otfice for Canada : Alliance Building, Place d’' Armes,
MONTREAL. |

T. D. BELFIELD, Manager. '

The Lonoon mutuac Fire nsurance | NORWICH  UNION
COMPANY OF CANADA FIRE OFFICE.

ESTABLISHED 1859
FOUNDED 1797,

Lossos paid todatel « - - - _ $4,000,00000 Agents Wanted,

Assots, 31st Dec., 19¢8 - - - - $828,52827 T
Head Office for Cannda. TORONTO

HON. JOHN DRYDEN, GEO, GILLIES S }
President Vice-President , JO“N B. LA'DLAW,
D. WEISMILLER LAUCHLIN LEITCH M.’l":tuer.
secy and Managing Diretcor, Superinter dsnt JOHN M
acEWEN,

J. KILLER, Inspector.
H BLACHVFORD, General Agent for Quenec,1*o0 St. James 8t., Montreal

SUPERINTENDENT AT MONTREAL

11 |
11)
!'.
1i

i

AT o W NI 3 A== B
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

HOME LIFE BUILDING, TORONTO

VICTORIA STREET,

Jonusx Hoskin, Kk O, oW, HARCOURT W. B RAVMOND
H S Osirk, Ko Il MCCARTHY
LEGHToN G MCCARTHY, K C BRITION OSLER
AssiE MALTON KU (Lol FraNcis MCLEANAN, K (
I ll\\ ~ " l PoAYIEMER

STTAN, MONTREAL,

McLen‘lt\"an, Howard & Aylmer

Advocates, Barristers and Solicitors

British Empire Building
Tel. Main 50 86 Notre Dame St. West, Montreal

ATWATER & DUCLOS
ADVOCATES
160 St. James Street, Montreal

A, W, ATWATER . K A, DUCLOS, K (

Bell Telephone Main 771

F. W, EVANS

Evans & Johnson

FIRE INSURANCE
Agents BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

JETNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE €O, of New York

C. R. G. JOHNSON

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Fxchange

Guardian Building
160 ST. JAMES STREET
MONTREAL

Medland & Jones

General Insurance Agdents

OTTISH UNTON & NATIONAL INSURANCE C(

°‘\\\°. JUARANTER \-\Ill\\ OF NORTH AMI A
‘,.4 INSURANCE COMPANY OF NORTH AMERICA
¥ | CANADA ACCIDENT \“\k\\uu»

GERMAN AMEKICAN INSURANCE C(

Mail Bldg, Cor. King and Bay Sts., TORONTO
Irirrnone 1067

OFFICES :

New aud Revised Fditlon to be
Issued in 1907

Lovell’s. ‘Gazetteer

Dominion of Canada and Newfoundland

With fts Tables o
A ' ' Crown svo , bound in full

{ Routes ond Maps of all th Proviaces

FKit ' I“ SURSCRIBER $5,00
NONSURM lIIN I\ 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co,,

30 Toronto Street,
TORONTO

(MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

[ Harris, Henry & Cahan

BARRIS llk\ \(Il ILIIlIR\ \nl\l’ll\ PUBLIC, ETC.

| HALIFAX, N, 8
OrwiChs: | Rova SaN |} DIN -\l‘l\\l
Robert K Marris Ko I Almon Lovett
W A A Henry ”w(.'\l ‘Vl:'*
T " Geor € A, K. Row!
Menry " Malifax . X MENElL s
Codes ’

v Lieher's

EDWIN HANSON WILLIAM HAY

Hanson Brothers

Canada Life Building, MONTREAL

Investment Brokers

Government, Municipal, Raiiway and Industrial Bonds
and Securities BOUGHT and SOLD.

Inveslmen(s suitable for Insurance Companies and
Trust Estates always on hand

Members Montreal Stock Exchange

CABLE ADDRESS HANSON,

J H Ewart & Co.

Insurance Brokers
Toronto 6 "lll-lton Sireel

Correspondence
s-lrud

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EDWINP.DEARSON  oRTHERN
Adclaide St_Fast, Toronlo ASSURANCE CO.
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Merchants Bankof Canada

Capital Paid up.e: o coeeeiee $6,000,000
Rest and Surplus Profits .......3,674,506

WEAD OFFICE, . . . MONTREAL

Board of Directors
. Montagu Allan. Vice-Presid th 9 Esq
P"‘“}:L‘ :l:nu”-n . Dawes, Esq. Thos. Long, l‘.nq.' Chas. R Hosmer, Ksq
:;";c\n..(h Fsq. Hugh A, Allan, Esq. C.M, Hays, Esq. Alox. Barvet, Ksq

E. I Hebden, (;!'l:;'(;;\'ll!.’tgv'r
I F MERRSTT, Supt, of Branches and Chief luspector,
Assistant] Inspectors

W. E. BUTLER Joodo GALLOWAY
I SHAW M. J. MANNING
Branches and Agencies
Ontario
Aeton Flgin Hespeler Mitchell St. Thomns
Alvinston Flors l}mvmvll Napanee Tara
Al Fineh I}hn-nnlmc Onkville Thamesville
Belleville Formosa Kingston Orillin ;l'lllhlll’!
Berlin Fort Willlam Lancaster Otawa l‘:-mnt«-
Bothiwe! Galt Lansdowne Owen Sound \\_ullu-ru-u
Brampton GRUANOQUe Leamington Parkdale Wattord
Chathian Georgetown  Little Current Perth Westport
Chawsworth  Glencoe London Prescott West Lorne
Chesley Gore Bay Luecan Preston Wheatley
Cremmore Granton Markdale Renfrew Williamstown
Delta Hamilton Meatord svlrznrnnl \?hulmr
Eganville Hunover Mildmay St. George Yarker
Quebec

Montreal (11ead Office) St James Street Beanharnols Shawville

" 10 St Catherine Strect East Lachine Sherbrooke

St Catherine Street West Quebec St Jerome

“ 15 St. Lawrence Boulevard, ** St Sauveur Bt Johins
Town of St. Louis St. Jovite

Manitoba
Brandon Griswold Napinks Port'ge Ia Shonl Lake
Oarberry Macgregor Neepawsn Prairie Souris
Gladstone Morris Oak Lake Russell Winnipeg
Alberta
Allx Carstairs Lacombe Ol Stettler
Calgary Daysland Ledue Red Deer egreville
Catirose Fdmonton Medicine Hat Sedgewick  Wetaskiwin
Fi. Saskatchewan
Saskatchewan British Columbia
Areola Forget Maple Creek Vancouver

Carnduf! Gaingborough Oxbow Whitewood
Ix Usitep STATPs—New York Agency, 63 Wall St
BANKF & IN GREAT BritaiN—The Royal Bank of Scotland,

BANK OF HAMILTON

PAID"UP CAPITAL, $2,500,000
500,000

RESERVE, . . . 2,800,
TOTAL ASSETS, . 29,000,000
Head Office, . . . . o Hamilton
DIRECTORS.

HON. WM. GIBSON, President
! TURNBULL, Vice- President and General Manager
Oyma A Birge John Proctor Geo, Rutherford Hon. J. S. Hendrie
C. C. Dalton, Toronto

A WATSON, Asst. Gen. Man. and Supt.of Branches.

BRANCHES

Ostarlo : Ownrario,—Con OxTARIO, ~LOn, MaANtTOBA, ALBRET
Listowel Toronto Junction AND SASKATCHE-
Luckncw Wingham wWaN.—Con,

Midland Wroxeter Miami, Man,
Milton Minnedosa, Man,
Mitchell Manitoba, Moose Jaw, Sask,
\1.~-vr|lwh| Alberta and .‘\\l.-..xeu
New Hamburg 5 Nanton, Alta.
Niagara Fallee ~ Yaskatchewans ., oy nd,Man,
Niagara Falls So.  Abernethy, Sask,  Plum Coulee,Man,
Orangeville Rattleford, Sask, Roland, Man,
(wen Sound Bradwardine,Man  Saskatoon, Sask.
Palmerston Brandon, Man. Snowflake, Man,
Port Flgin Carberry, Man, Stonewall, Man,
Port Rowan Carman, Man, Swan Lake, Man,
Rivley Caron, Sask Winkler, Man,
Simcoe Edmonton, Alta,  Winnipeg, Man,
Southampton Francis, Sask, Winnipeg—Grain
Teeswater Gladstone, Man, Exchange Br.
Toronto Hamiota, Man,
lToroni = Indian Head, Sask,

Br.  College & Kenton, Man British

¢ b, Ossington  Killarney, Man, Columbla :
I 4\i»|nu.\\;u4nu Manitou, Man Fernie
br Yonge&Gould Melfort, Sask Kamloops
Jarvis Vancouver

Correspondents in Great Britain :
IHE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro
Correspondentsin United States
Naw Yorx - Hanover National Hank K AnsAs Crry—National Bank of
irth Nationa! Bank Commerce
Bosrow— | ational Trust Co, Pricaperrmia-—Merchants Nat. Bank
Borearo—M e National Hank St1. Lovis— hird National Baok
[ tinental National Baok San Francisco— Crocker-Woolworth
oot National Bank Nationa! Bank
Dere (10 Detroit National Bank Prrrssure—Mellon National Bank
Cel .ns effected in ail parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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aeRoval Crust €0.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROVAL, G.4a.M.0.,
PRESIDENT
Hon. SIR GEORGE A. DRUMMOND, K.CM.G.,
VICE-PRESIDENT

R. B, ANGUS C. R, HosMER H. V. MEREDITH
E. 8. CLOUSTON SIRW.C MacDoNALD A, T, PATERSON
K. B, GREENSHIELDS Hox, R, MACKAY R.G. REID
C M. Havs A MACNIDER JamEs Ross
SIK T. G, SHAUGHNESSY SIR Wittiam €. VAN Horyg, K.CM.G

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., "0 Montreal

H. ROBERTISON, Manoagder

The Trust and LoanCompvany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - . - 1,581,666
Cash Reserve Fund - 911,790

Money to Loan on Roal Estate and Surrondor Values
of Life Policlos.
apply to tho Commissioner,

Trust & Loan Ba. of Canada, 26 8t. James 8treat, MONTREAL

NATIONAL TRUST CO.

L/IMITED. |

Caplital Paid Up $1,000,000 - Reserve $450,000

MONTREAL BOARD OF DIRECTORS
JAs. CRATHERN, Esq., Director The Cunadian Hank of Commerce
H 8. Hour, Exq, President The Nontreal Light Heat & Power Uo,
H MARKLAND MOLSON, Exq., Director The Molsons Bank,

ACTH AS |

Fxreeutor Administrator and Trustee, Liquidator and Assignee

tor the benefit of creditors, Trustee for bond tssues of Corporations

and Commpanies

Keceives funds in Trust, allowing 4 percent, par annum, payable

half-yearly, upon amounts of $500,00 and upwards lodged with the
Company from one 1o five vears

Meambers of the Legal Aud Notarial professions bringing any business

to this Company are always retained 1n the professional care thereof

A. C. ROSS. Manager.
OfMces and Safety Deposit Vaults 153 St James St Montreal

Montreal Trust and
Deposit Company
Authorized Capital, " $1,500,000
Paid-up, " . . 500,000
BOARD OF DIRECTORS:

R. WILSON SMITH
ROBERT ARCHER

PRISIDENT
GEORGE HAGUR
S, H, EWING F. W. ROSS
GEO. K. DRUMMOND A, M, CROMBIE
F. ORR LEWIS
ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT
AND REGISTRAR FOR STOCKS, EXECUTOR,
ADMINISTRATOR, LIQUIDATOR

Offices and Safety Deposit Vaults:

67 Notre Dame Street West
Royal Insurance Building
JOHN M. SMITH, General Manager

Pr——
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CAPITAL PAID-UP
$3,900,000

RESERVE FUND
$4,390,000

t“t“Q“a\ ﬂdllk or ea ,,(7

U
HEAD OFFICE - HALIFAX, N.S.
CHIEF EXECUTIVE OFFICE - MONTREA .

73 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS. e e Inconnection withall Branches Account

opened with de posits of ONKE DOLLAR

d up X edited
DEPARTMENT Il emiy e niprcst baid. or creditec

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.,
Capital Paid up, - - - - - $3,000,000
Reserve Fund and Undivided Profits, - 2,928,000
Deposits by the Public, - - - = 36,000,000
Assets, - - - . 491000000
,'.""“ TORS :

E. B OSLER, M . y Prosionnt

WILMOT D MATTHEWS, | Vien-Prusivent

A W, AUSTIN R. I.CHRISTIE

W. R, BROCK JAMES CARRUTHERS

A. M. NANTON JAMES ], FQY,K.C., M.L.A
CLARENCE A. BOGERT, - General Manager
Pranches and Agents throughout Canada and the United States,

Collections made aid Kem tted for promptly Drafts Hought and Sold
Commercial and Traveliors' Letters of Credit

issued, available in all parts of the werld,
A General Banking Business Transacted.
Montieal Branch . 162 ST. JAMES ST, J. K. HORSEY, Manager

BANK OF NOVA SCOIlIA.

INCOKPORATED 1832,

Capital Patd-up £3 000,000.00
Reserve Fund . 5 000.000.(
HEAD OFFICE, MALIFAX, °9™.000.00
DIRECTORS,
1IN Y, PAvzaNT, President. Cuanirs ARCHINALD Vice Predidnes
RLR wine G S Camprrar, J. Warter ArLison
HECTOR MCINNES H.C. McLron
General Manager's Office TORONTO, ONT,
B (cLwon, Genern! Manager D. Warses, Asst, Gen, Manager
Geo. Sanderson, lnspector
BRANCHES
In Nova Scotia Amherst, Annapolis, Antigonish, Bridgetown
Cansing Dartmouth, Dighy, Glace Bay, Halifax, Ke ntville, Liverpool
New sgow North Sydney, Oxford, Parrshoro, Pictou, River Hebert,
Sprin 11, Stellarton, Sydney Mines, Truro Westville, Windsor Yarmouth
Iu l‘ow Brunswick -Camphellton, Chatham, Frederiton Moncton.
Newcastle Port Migin, Sackville, st Andrews, st George, St. John, st,
Mary's, St Stephen sussex. Woodstock
In Manitoba and Alberts -« algary, Kdmonton, W innipeg
Saskatchewan - Saskatoon
In Britieh Columbis —\Vancouver
nai aene dOuNLL 4 ttetown and Summersade,
n oo tont Viaspetn
In Ovtado-Arnprior. Berlin. Hamilton London, Ottawa, Pete
borough, Toronto, King Street. Toronto Dundas Street
In Newfoun ano — Harhor Grace and st John's
In West Indies - Havana, Cuba Kingston Montego Bay, Jamaica, Port
Antonio, Jamaica, Port of Spain. Trinidad
In United States - Boston Mass and ¢ hicago, 111,

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00
CAPITAL Fully Paid Up 3,000,000.00
REST and undivided profits 3,230,512.98

BOARD OF DIRECTORS,
GRORGE HAY President DAVID MACLARKN, Vice-Pres

H N. Hate ] B, Fraser
Hon. George Bryson {nl\n Mather
H K. Kgan Jenis Murphy

Gecrge H. Perley M. P,
GEO. BURN, Gen Manager
D. M. FINNIE, Asst Gen &
Tospeetors
C. G, PENNOCK W DUTHIE

FIFTY SKVEN OFFICES IN THY DOMINION OF CANADA
Correspondents in every Lunking Town in Canada snd throughout
the world
This Bank gives promyt attention toall Fanking business entrmsted to it
CORKESFONDENCE INVIT KD,

Ferrvary 22, 1907

Che Sovercign Wank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFick, .
EXECUTIVE OFFICE

TORONTO
* s + MONTRRAL

D. M. STEWART,
2nd Viee-President and General Manager .
e ————
BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River

Arkona Goder ch Mount Foreat Stirling
Aylmer Harrietsyille New Dundee Stoutfvilie
Baden Harrow Newmarket Stratford
Belmont Havelock Newton Toeawntor
Berlin Heianll Nisgura on-the-Lake Thedford
Brueetield Huntsville Ottawa Thessalon
Burk's Falls Hderton * Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremont London Petferlaw “ Market
Clinton London East Penetanguishene Tweed
Crediton Marknam erth Unionville
Iashwood Marmora Roekland Walion
Durham Millbank St Catharines Wyoming
Essex Milverton St Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC
Dunham Frelighsburg’ Montreal
Stanbridge Fast Sutton Watarloo Montreal, Weat End

NEW YORK AGENCY: 25 PINE STREET,

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

CAPITAL PAID UP . . $4,600,000
REST . . . . . . 4,600,000
DIRECTORS,
HON. ROBERT JA¥FRAY, Vice-President,
ELIAS ROGERS,
PELEG HowLAND,
HON RICHARD Tunsma

BRANCHES_IN PROVINCK OF ONTARIO,

D, R. WiLkin, President.
WiLLiAM Ramsay,

J. K. OsworNgE, CHas. Cocxsnurr,
Wa, Wayrk, CAWTHRA MULOCK,

Bolton, Fonthill Listowel, Ottawa, St. Thomas,
Hrantford Galt London Port Colborne, Toronto,
Cobalt, Hamilton New Liskard  Ridgeway, Welland
Hssex, Ingersoll, Niagara Falls Sault Ste, Marie, Woodstock

Fergus, Kenora, North Bay, St. Catharines,
BRANCHES IN PROVINCE OF QUEBREC,
MONTREAL  QUEBEC
BRANCHES IN PROVINCRH OF MANITOBA,
London, Portage La Prairie Winnipeg.
BRANCHES IN PROVINCE OF SASKATCHEWAN

Balgonie, Broadview, North Battleford, Prince Albert, Regina, Kosthern

DRANCHES IN PROV INCE Ur ALBERTA,

Banfl, Calgary, Edmonton, Red Deer, Strathcona, Wetaskiwin
HRANCHES IN PROVINCE OF HRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke, Trout Lake,
Vancouver, Victoria
Savings Bank Department.

Deposits received and interest allowed at highest current rate from
date of opening of account and compounded half yearly,

banking business entrusted to our
keeping receives the most care-
ful attention , ,

EASTERN TOWNSHIPS BANK

HEAD OFFICE:
. SHERBROOKE, QUE.
w FORTY-SEVEN BRANOHES IN CaNapa,
Cerrespondents Inall parts of the Wor
Capital, $3,000,000 | Wu. FanwrLL Pre

Jas. MacxiNNoOw,
Reserve, 81,600,000 Gen'l Mgr.
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BANK OF MONTREAL

(ESTARLISRED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - - Montreal
CAPITAL (all paid up) « . $14,400,000.00
REST . . . . « . « « 11,000,000.00
UNDIVIDED PROFITS. . . . 109,831,84

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT RovAL, G CMG.,
Honorary President
HON. SIR GRORGR A. DRUMMOND, K C.M.G,, President.
E. 8. CLOUSTON EsQ., Vice President
Q. K. B. GREENSHIELDS, HsQ.
ACDONALD, R. B. ANaus, Fsq.
R. G REID, HEsq, HON. ROBERT MACKAY.
E.S. CLOUSTON, Geuneral Manager,
A. MACNIDER, Chief Inspector and Superintendent of Branches,
4. V.MEREDITH, Assistant General Manager and Manager at Montreal
C. SwExNY, Superintendent of Branches, British Columbia,
W. K. STAVERT, Superintendent of Branches, Maritime Provinces.
F J. HUNTER, Inspector N. West & B. C. Branches, Winnipeg,
E. P. WinsLow, Inspector Ontario Branches,

122 Branches in Canada

Also Branches in THE UNITED STATES, LONDON, Eng.,
NEWFOUNDLAND and MEXICO

MONTREAL OFFICE, H. V. Meredith, Manager and Asst. Gen. Mgr
LONDON NG 4647 Threadneedle St, E.C., F. W, Tavlor, Manager
NEW YORK, 31 Pine St K.Y, Hebden, W. A Bog & J. T. Molineux, Agents

SHICAGO J. M. Greata, Manager

3T JOHN'S, avd BIRCHY COVE, (Bay of Islands), Newfoundland

SPOKANI, Wash,

MEXICO. DK, T. S.C. Saunders, Manager

SAVINGS BANK DEPARTMENTS connected with each Canadian
sranch and Deposits received and interest allowed at current rates.

COLLECTIONS at all points in the Dominion of Canada and the
Tnited States undertaken at most favorable rates

TRAVELLERS' LETTERS OF CREDIT issued negotiable inall
sarts of the World,

SANKRRS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Ltd,, The National Provinctal Bank of England, Ltd.,
Liverroor, The Bauk of Liverpool, Ltd,, ScoTLAN®D, The British
Linen Company Bank and Branches

SANKERS IN THE UNITED STATES : NkW YORK, The National City Bank
The Bank of New Vork, N.B.A,, National Bank of Commerce in
New York; BosTON, The Merchants National Hank, J. B. Moors & Co.
Brrraro, The Marine Bank, Buffalo; San FRANCISCO, The Free
National Bank, The Anglotnl(fcrninn Bank, Ltd.

4 T. PATERSON
3 Winniam C.)
[aMEs Ross, KsQ

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - $10,000,000
Rest - - - - 5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

ROBT. KILGOUR, Esq., Vice-Pres,
HON. LYMAN M, JONES
FREDERIC NICHOLLS, Esq
H D. WARREN, Hsq
HON, W, C. EDWARDS
J. W. FLAVELI [ Z. A, LASH, Esq, K.C
A. KINGMAN, Ksq K. R WOOD, Esq.

ALEX. LAIRD, General Manager

A, H.IRELAND, Superintendent of Branches.

169 Branches in Canada, United States
and England.

B. K. WALKER, lsq
HON. GEO. A, COX
MATTHEW 1
JAMES CRA 3
JOHN HOSKIN,

Montreal Office : F. H, Mathewson, Manager

London (England) Office : 60 Lombard Btreet, E,C,

5 Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm. Gray aud H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit ard
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

The Bank of British North America

Established in 1836, Incorporated by Royal Charter in 184
Capital Pald Up .« $4,866,667
Reserve Fund $2,141,333

London Office - 5 Gracechurch Street, E.C.

COURT OF DIRECTORS

Jomn I BRoDiE, Ksq.  RICHARD H. GLYN, Esq. FrED LUsnoc, Fsq
Joux JaMESCATER Esq, K. A. HoARE, Esq. C. W, TOMKINSON, Hsq.
JoH, M. Cavpsery, Esq. H. J, B. KENDALL, Esq. GEO, D. WHATMAN, Esq
A G.WaLLls, Esq , Secretary, W. 8. Gorowy,, Esq., Manager,

Head Office in Canada: St. James Street, Montreal
H.STIkEMAN, Ksq, Gen. Manager. ], KLmsLy, ¥sq., Supt. of Branches,
J. ANDERSON, Fsq. Iuspector,

Branches In Canada.
Montreal, A, K. ELLIS, Local Manager J. R.AMuBROSE, Sub, Mgr.
Alexander, Man. Halifax, N. 5. Ottawa, Ont,
Ashroft, B C Hamilton, Ont. Quebec, P, Q.
Battleford, sask. g varton Street  Keston, Man.
Belmont Man, " Victoria Ave, Rossland. B, C,
Bobeavgeon, Ont Hedley, B.C Rosthern, Sask
Brandon, Man, Kaslo, B. C. St. John, B.
Brantford, Ont ng-mn Ont, “ Union Street
Calgary, ARa, Levis, P, Q. Torouto Ont,
Camphellford, Ont. London, Ont. " King Street
Davidson, Sask o Market Square Toronto Junction, Ont*
Dawson. Vukon Dist, Longueuil, P. Trail, B, C,
Duck Lake, Sask Montreal, P. Q. Vancouver, B. C,
Duncans, B.C St Catherine St, Victoria, B, C,
Estevan, sask, Midland, Ont, Weston, Ont,
Penelon F'alls, Ont, North Vancouver, B, C. Winnipeg, Man,
Predericton, N B, Oak River, Man, Yorkton, Sask,
Greenwood, B, (.,
Agencies In the United States.
NEwW York,
52 Wall Street, H, M. J. McMiCHARL & W, T. OLiveR, Agents
SAN FRANCISCO,
12 Sansome Street, J. C. WELsH and A.S. ImkLaAND, Agents
CHICAGO,
Merchants Loan and Trust Co.

LoNDoN BANKERS: The Bank of England., Messrs, Glyn & Co.
PoRKIGN AGENTS Liverpool—HBank of Liverpool Scotland —Nationa
1, Limited, and Branches Ireland—Provincial Bank of
Ireland Limited, and branches : National Bank, Limited, and Branches,
Australia —Union Bank of Australia, ILimited. New Zealand —~Union Bank
of Australia, Lim ted, India, China and i]upnn-—\rlr-runlile Bank of India
Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais, Iyons -
;gdn lyonnais. Agents in Canada for the Colonial Bank, London and
L2 lies,

A Iscues Circular Notes for Travellers available in all parts of the
World. Draftson South Aftica and West Indies way be obtained ut the
Bauk s Branches,

THE MOLSONS BANK

lncorporated by Act of Parllament, 18355,

Capltal Pald Up . - . . $3,000,000
Reserve Fund . . . . . 3,000,000
BOARD OF DIRECTORS,

WuM. MoLSON MACPRERSON, President, S. H. RwING, Vice-President
W. M, Ramsay, ). P CLrGuoRN

H. MARKLAND MoLSON, Lr.CoL. F.C. HENamAW

Wa, C, MCINTYRE
JAMES FivLior, General Manager,
A.D. DURNFORD, Chief Inspector and Superintendent of Branches,
W. H. DRAPER, W. W, L. CurrmaN, J. H. CAMPRELL,

Inspector, Asst, Inspectors
BRANCHES
ALBERTA ONTARIO- Cont,ONTARIO—Cont. QUEBEC
Calgary. Dutton Ottawn Arthabaska,
Edmonton Kxeter, Owen Sound. Chicoutimi,
BRIIISH Frankford, l'u;l Arthur, ;'»rummondvlllt.
Hamilton Ridgetown, raserville and
COLUMBIA James Street Simcoe, Riviere du Loup
Revelstoke. Market Branch, Smiths Falls, Station
Vancouver. Hensall, St. Marys Knowlton,
MANITOBA Highgate, St Thomas Lachine Locks
Winnipeg Iroquois Fast End Bech Montreal—
y Kingsville, Toronto St, James Street
ONTARIO London, Hay street St,Catherine s
Alvinston Lucknow Queen St W, Bch Branch
Amhersthurg, Meaford, Toronto Jet., Market & Har.
Aylmer. Merlin Trenton, hor Branch
Brockville Morrishure. Wales. St Henri Branch
Chesterville North Willlams. Waterloo Maisonpeuve
Clinton burg Woodstocn, Branch
Drumbo Norwich, Quebec,
Richmond

sorel,

Ste, Flavie Statiop

Ste. Thérewse de
Blainville

Victoriaville.

AGENTS 1IN ALL THI! PRINCIPATL, CITIES OF THUE WORLD,
London, England Agents, Parrs Bank, Limited, New Vork Agects
Mechanics National Bank.
#9~Collections made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers’ Circular Letters issued, available in all parts of the World,
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Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY BLACKSTOCK, FASKEN AND RIDDELL, BARRISTERS, TORONTO,

VICE-PRESIDENTS :

W D. MATTHEWS, €8Q., FRED'K WYLD, E8Q.
GEIN M ROMANT, UHRBIDENT FINE INSURANE ExOMANGE
TORONTO 1TORONTO

JOHN MACDONALD DIRECTORS:
WROLASALE Div.Geons WEGcH At A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.p,,
b . 1 NTO TORONTO HALIFAX, N.8,
IRKCTOR OF THE BANK 0 . CLERK OF DIVISION COURT, MERCHANT,
HON. JAMES YOUNG S. NORDHEIMCR, ESQ., E. B. OSLER,ESQ., M P,
GALT TORONTO TORONTO.
PRESIDINT GORE DISTAICT FinE INg co 'MPERIAL GERMAN CONBUL. MESSRS. OBLER & HAMMOND, BTOCK BROKERS,

D.R. WILKIE, ESQ.,

PRES. AN0 GEN. MANAGER IMPERIAL BANK OF CANADA,

W C. MACDONALD WILLIAM WHYTE, ESQ., J K. MACDOMNMLD,
SECKRTARY & ACTUAKRY END VICE-PRESIDENT CANABIAN PACIFIC RAILWAY, MANAGING DIRECTON,
WINNIPEG

INSURANCE AGENTS -

desiring to represent a foremost British Life In.
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - MONTREAL

A Company affording its policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8] p.c. of in-
come. The same rate of profits to policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. HOWELL, LIFF Sl'l’:.l"l’l\l)ENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY-ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

~

The Federal Life Assurance Company
Head Officg, - - Hamilton, Canada. .

CAPITAL AND ASSETS - - - - $3,293,913.93
PAID POLICYHOLDERS IN 1905 - - - - - 236,425.38
ASSURANCE WRITTEN IN 1905 - - - - 3,529,537.05

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R. Wilson-Smith, at 160 St James Street, Guardian Building, Montreal




