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REGARDING the late Lord | cd to ,egal "^' ^m'L’T.f'such courses to sup- 

K Goschcn’s political and fin- that i is m u to <inj to supplement,
ancial career, The Economist of plant, but rat ier « actual

■— - ** “*-tesatarx

clearly madewas

ItstMman and
Finsnrlrr.

iof the National Debt twenty years ago was a 
of greater magnitude than had ever before been 
^omphdied by a Chancellor of the Exchequer, 
h resulted in a reduction to a very substantial ex
tent „f the charge for the service of the funded 
debt The universal recognition of the worth of

marked sense evidenced by the | cilvl,l<-<s incomes into three classes, l our pc.
derived from real and personal 

derived front

1«J* >
! !

»¥» HE income tax bill as in- 
1 troduced hv the French 

finance Minister, M. Caillaux, 
is 1c-

The French 
Income Tbs. 1

j
his work is in a
Stocks which 1-ear and will perpetuate
His more recent efforts to introduce a new paper i prolKTty, and 3 'A pc.
currrniv into England were not so successful, the I |)usinCvS or industrial sources, til
forces of conservatism proving too strong for ms nal exertions, when only 3 Pc- ls lcv,r<1 ln"

instituting £ t and £2 Bank of England comfs under five thousand francs are exempt.
notes. I French rentes arc free from taxation. M. lechery,

ex-minister of finance, endorses the measure as a 
whole. He considers a tax on rentes as justified, 

M and expresses the opinion that the Bourse cam-
T11E “lodOTn trcnd toWard nai(rn against the measure is inspired by persons
1 adapting education to prac- SKuri. thc exemption of foreign govern-

tical needs was well illustrated m aunties, namely Russians. But the hill
the address delivered this week ^ u> |ip t,,e subjcct of violent and wide-

Vanadian (Tub of Montreal by * rin- criticism, «,*cially as to its inquisitorial
cip.il Peters, n of McGill University. While in no ' ^ Thc press, with the exception of the ex-

belittling the cultural and intellectual value j ,lst |kal,.rs and the Eclair, has been

Ins name. vied on incomes
on incomes

unless carried on by h»
1

I
plan of _
n,,t, s to supplement the existing £5 I

ilEdurntiou and 
Buelncee.

before the

r ;

1wise
of th<* time-honored humanities m a

»aS •Principal Peterson recognizes 
fact that present day conditions call in many 
for a combining of utilitarian knowledge wi 
liberal culture. But he emphasized his conviction
that t • ignore the latter is to defeat »\<n c ^ wtuiem PI Canada mourns 
utilitarian end that is sought. The 1- ans <> * c bjr William Hingston, M.D., stir-
Gill to further thc cause of higher commercia ■ publicist, financier, phiUnthro-
educati- n were referred to, and the speaker ou - , ' . , saHS ,Cfrochc. On“-——tTWffi I

District Savings Bank Taken suddenly 
ill that afternoon he died on Tuesday morning
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OT Montreal alone hut all 
thc loss of

t

at thr university this year.
add an advanced course, to lie taken by young men 
who have actually entered business- in some such, | City & 
way as studies arc pursued by law students attar 1-
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The Government bill introduced H 

into the Ontario I.eg,s|a,urt # If 
garding Provincial and f)omin| 
incorix»ration of companies ,s ftnr 

that should not be rushed, but is entitled to 
serious discussion. Its 
form might have

the chronicle
Ekbriaiu

of heart failure, caused by 
tritis Ills fame 
worldwide and 
home and abroad

an acute attack of gas- 
surgeon and writer 

w..n the highest recognition at 
1 Outside of his chosen profes

sion his influence was widely exerted as director 
in various financial institutions, Mayor of Mont
real and Senator of the Dominion While Mayor 
his most notable work was the development of a 
[K.licy of civic sanitation, and the creation of a 
Hoard of Health Later, as president of the Pro- 
vine la 1 Hoard of Health he was instrumental in 
the establishment of local Ixwirds throughout the 
province. The words of the resolution 
the Montreal School 
voice

as a Province or 

Dominion?
was

n, $t
enactment in its. . . prew

more widespread effects than a„ 
contemplated by its framers. In 
its terms, if the undertaking of 
operating a public utility 
under any

Kst

accordance with
any companv 

and incorjxiratrd 
act of the Province of 

is by the Parliament of Canada declared 
work for the general advantage of Canada 
amalgamated with or controlled by any other or- 
poration whose undertaking has txen so declared 
or which is not subject to the legislative control „f 
the province, then unless the Lieutenant-Governor 
in council has otherwise declared, all 
and franchises conferred

Am
t" le ,ipassed by 

of Medicine and Surgery 
not only the sentiments of that faculty, but 

the feeling of ( anadians everywhere, as they de
plore their loss “in view of the long and honour
able carer of Sir William, during which he at
tended with equal devotion the poor and the rich, 
and occupied at the same time the most important 
and rrs|x>nsib!c |x>sitions among his fellow citi
zens"

or i,

l
privilege ■

uP°n the first-mentioned 
conqiany by the province shall cca-e, and even 
agreement entered into with any mumci,u| cor. | 't'0
poration authorizing sud) company to carry on I 
business shall become void and the company "shall 
forfeit all claim to any aid granted by 
cipal corporation.

I
sllOl
aim

rip.
ardThe head , .(live of the Royal 

Hank of ( an,id.iRoyal Bank to 

to Montreal.
I yany mum-

transferred fn.ni Halifax to 
Montreal

Directors has Iren increased to twelve, the jrrson- 
ncl bring now as follows: Messrs. Thos. E. Kenny, 
president, Il S Holt, vice-president ; Thomas Rit
chie. Wiley Smith, I Ion I) Mat keen, II G Hauld, 
James Redmond, 1" W Tin mpson, E I Pease, G 
R Crowe, 1) K Elliott, W II Thorne. Es|xrial- 
ly interesting to banking circles in tins city is tla
mented promotion of Mr I. I Pease to tin- 
11<»n of (ivnvr.il Manager

log
I he lt« -ani of the«Subject to audit, the 

the Grand Trunk for the half, 
.'car to Decemlrr 31, liyXi, show 
the following results: Cr.»ss re- 

œipts, £3,585,000; working ex|rnses, £.>,561,400, 
net receipts, £1,023,600; net revenue charges, for 
the half-year, less credits, £481,500; luiantr. 
£542,1(H); deduct ( amnia Atlantic deficiency for 
the half-year, £34,200, less Detroit, Grand Haven 
and Milwaukee surplus for the half-year, £15,600 
— £ i8,6ex>; surplus, £523,500. This surplus of 
£523,500, added to the balance of £ 16,000 from 
June, 1 (job, makes a total amount of £5314,500 
available for dividend, which will admit of the 
payment of the dividends for the half-year - n the ? 
4 pc guaranteed stock and first and second pre j 
fcreme stock

accounts ofGrand Trunk', V
Half-Year. Cl|v.

a Hi
the
Nia
tin-
tli»T

pOSl-
IIt* will Ik* ably sup- 

|xirted by Messrs C E Neill, and E | Sherman, 
as assistant general managers To meet its extend
ing business the bank's paid-lip capital will 
Ivably lw increased to $5,000,000 during the

rate
and
the
and

pro
year

city

Soi:jt jt
I he report ol the Government en- 

favours Trenton rather
age-

Treat Valley 
Caaal.

vi -ngmeers
than Port Ilo|x* as the- southern 
outlet b-r the I"rent Valley Canal 

x- route- claims advantage in

anil a elividenel of 3 p.c for the 
year on the- third preference stock, leaving a bal
ance of alxmt £ 13,200 to lx- carried forward The

V
dis
dmWhile the- Port l|<>t 

lower en >s| of const ruelle 11, it is state ' that rip
arian claims would e-ftse-t this

accounts of the- Grand I runk Wcste-rn Company I 
f--r the half-year show a surplus of £17,200, which 
amount is carrieel forward to the current half-year

> >
I he total of American secur
ities authorized since January t, 
is estimated at $442,772.410 and 
the total already placed on the 

marke t at $330,148,400. February has been not
able leir the relatively large quantity e>f 1m.mis au
thorized anil issued ; last month ni ters prédominât- 1 
exl, chiefly of railroads IL

Ini
dutI hr Trenton route 

offers the advantage id a protected waterway from,
Midland to Montreal, whereas the Port I lope ter
minus would involve the tawing of barges through 
a reach of open lake 
route contend strongly, however, that any large 
suitable for carrying grain from the (io rgtan Hay 
to Mt tit real, and lor obtaining insurance of the 
cargo, would l*r ippte ca|iahle of navigating the 
Port Hope route as safely as the Trenton

has
un<
ohtSecurities Issued 

this Year. inttAdvocates vf the latter
tha
ont
of
I y

*
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Œbe Chronicle distribution plant. Estimates as to the total cost 
and the entailed price of power vary most widely. 
This much seems certain—that if the undertaking 
should fail to prove profitable the tax payers in 
general must liear the brunt of failure.

Until recently the idea of public ownership had 
obtained small hold in Canada. Perhaps it was 
that so young a country offered abundance of 
opportunity for individual action and progress. 
Possibly it is now an evidence of the rapidity of 
the country’s growth of late, that the present in
terest in the idea has come to our municipalities 
at an earlier stage in economic progress than it re
latively came to the cities of Great Britain and the 
United States. It is a little less than ten years 
ago that Boston rushed whole-heartedly into 
varied municipal undertakings. No American city 
went so thoroughly into the movement, and few 
old-world cities have gone much further. And the 
statements as to profits and savings !—glowing 
scarcely suffices to describe them. But somehow, 
despite statistics, there was a growing burden upon 
tax-payers that became finally intolerable. Ex
pert accountants got to work on the various dc- 
part merit s’ books and the fancied profits when put 
to tests of common-sense arithmetic vanished ab
solutely. Right or wrong in theory* Boston has 
had enough of miscellaneous municipal under
takings.

Of even more interest has been the ex|x*ricnce 
of British municipalities during the (last few years. 
Exponents of public ownership are not now able, 
as for a time they seemed to be, to make unchal
lenged references to the success of municipal un
dertakings 111 the old land. It was in March, i8gz, 
that the Progressive Party carried London it its 
County Council elections—and immediately a 
most advanced municipal ownership programme 
was entered upon In a rivent issue of the North 
American Review, Ernest E. Williams gives inform
ing details of the practical results that have since 
followed. Previous to the establishing of the 
County Council, the Metropolitan Board of Works 
was the central Ixxly in control of London’s affairs. 
In 1N88, the last year of its latxmrs, its exjx-ndi- 
tures for salaries, office ex|lenses and so forth were 
less than jt.40.ooo. Fifteen years later the County 
Council’s corresponding annual expenditure was 
£.285,000. Other outlays increased enormously 
until under the Progressive regime the debt more 
than doubled, standing in 1906, at £36,000,000. 
Of course, London has grown, but scarcely enough 
to warrant such cx|>enddures.

The profits <>f London's municipal tramways are 
stated by the Review writer to Ik- apparent, but by 
no means actual. When a new tramway is to lie 
started the County Council induces the jiarticular 
Borough Council concerned to pay a third of the
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MUNICIPAL OWNERSHIP.

That .1 city’s water supply and sewerage system 
should le under public control is now accepted 
almost as a civic axiom. But it is another matter 
to state jlist what is the proper range for muni- 
cipal undertakings in general. No one but an 
ardent lollcctivist or extreme individualist is like
ly to have any exact opinion to offer. And no 
position lictwcen their extremes seems altogether 
logical Thus it is that practical rather than 
theoretical considerations must continue to rule.

With the beginning of the year a wave of muni- 
ci|ul s, s ialism swept over Western Ontario. Town 
alter town seemed carried in Toronto's wake m

! !
1

i !

«
1,

i

w:the movement towards municipally distributed 
Niagara (xiwer. I ndoubtedly there is much in 
the pn p- sition that apjx-als to the civic imagina
tion. At any rate it influenced a majority of the
rate

:

payers to choose the pros|xrct of cheaper light 
and power available at most for but a section of

i
jthe minunity in preference to improved sewers 

and letter water supplies. Already in one Ontario 
city, an unlocked for result has occurred from
the rejection of a much needed water by-law 
home ..f the fire companies have notified their 
agenças to lessen risks, and there is talk also of 
considerably increasing rates.

Whether <>r not the |X>wer by-law is per se 
desirable, it seems certain that the municipal en
thusiasm evoked by it has in more than one case 
led to .111 overlooking of the most immediate 
duties and

;

o

IJ«L
CIS 1C :f|needs. Frequently where there

ihas Ixvn apparent
undertakings, investigation has shown that it was 
obtained at the cxjxinsc of more important
interests.

Îm certain municipalsuccess

civic
It scorns not unreasonable, therefore, 

that there were those who opposed the recent Tor
onto (lower by-law as being against the interests 
of the citizens as a whole Toronto will practical
ly become a contractor for a minimum amount of

if
;

flower that must lx- paid for whether disposed of 
or not. there is also the establishing of a large

hi.
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to>t, <11 the ground that it is improving the local 
roadway. Another tliircj of tlie cost is nominally 
got rid of by charging it to the County's Street 
Improvements. And thus by showing a capital 
cost to itself that is but one-third the actual cost, 
the 1 rani way Department can announce gratifying 
profits. This critic further asserts that returns arc 
bolstered by allowing very inadequate sums lor 
depreciation the total amounts amounting to 
less than 1 ', pc. yearly. Keen so the profits are 
not thus iar large, and in 11/14 there was a deficit. 
So also there would have lieen in 11)05, but fi,r the 
rental of certain tramways which the council leas
ed back to working com | si mes from which it 
bought them An expensive failure seems Mus far 
the outcome of

to the character of at least some of the men who 
have been active in the Municipal Ownership 
Ixaguc. May it not lie that one of their motive, 
in advocating their policy arises from the .,pj>,r. 
tunities it would afford for employment in the 
public service and of profiting corruptly or other, 
wise in such employment ? How far motives of 
that kind may have animated those who organized 
the Municipal Ownership League or g ive n sup. 
port is a matter of conjecture, but this incident cer
tainly suggests how the opportunities might be 
used under a temptation and a chance of j)r, .f,t 
much greater and a risk much less than was pre
sented in the election of a Recorder by the Board 
of Aldermen. It is a most pregnant suggestion 

London s tramway enterprises, as to the possible consequences of the municipal 
The council’s “Works Department" was institut- ownership jiolicy in the City of. New York " 

ed to save f..r the coronation all the profits that There is no gainsaying—and we may as well 
contractors <d lalxiur would otherwise gain. Vp own to it —that the management of municipal 
to the autumn of ii)02 the Css on this department affairs in Canada thus far has not given general 
was admitted by the council to Ik- over i.70,000. justification for the hope that public ownership 
Since then savings have Iks 11 announced, but here would prove efficient or profitable. And even to 
again 'fancy hookk<vping is held to le the profit- show that the system has Ikkmi eminently surcess- 
giving cause I lie profit balances presented re- ful in this or that locality ifi the old land pro- 
present simply the difference Ik-1 worn tlx estimate mises little as to practical success in a country where 
of the council s architect and the final actual cost, conditions and circumstances still 
Huit the estimates are often wide of the mark different As said already in this expression of 

altogether likely from detailed illustrations opinion, practical rather than theoretical eon-odera- 
Ihroughout (ireat Britain the close of iqo6 lions must continue to rule, 

seemed marked by a noteworthy change in public 
sentiment regarding municipal activities. There 
has Ikk-ii .1 rising revolt against the extravagance 
and incom|K-tency, if not worse, that have gone 
hand and hand in the ex|K*rmicnting of the Pro
gressives Indebtedness and taxation have decid
edly taken the keen edge from the enjoyment of 
the municipal Inll-of-fare served up to the public 
by its servants and there is now little likelihood 
of the ( ountv t oiiik iI's obtaining authority for 
its monumental scheme of moiio[K>li/ing London's 
electric supply

Another case of old-world reaction from social
ism was evidenced by recent elections in Germany 
But the new hemisphere must try for it-clf and 
.1 Public Ownership league for Toronto is the 
latest proposal of that
It is announced as iK-mg destined to Ik* "the 
centre of an active propaganda designed to 
confirm the faith of the citizens who believe in 
public ownership and operation of the municipal 
franchises and to educate the minority who either 
have not hitherto considered the question on its 
merits or whose attitude towards it is sceptical or 
even hostile"

remain vastly

serins

jt J*

LirE ASSURANCE BUSINESS IN CANADA. HI (111.

On the opposite jxige is given The Chronicle's 
annual advance exhibit of the life insurance busi- 
ness of ( anada. Additions have lx-en made to 
the table given last week, and the showing fot 
( anadian companies is now complete with tin- ex
cel rt ion of one office that lias withvld the informa
tion asked for As the amount of its buxines 
force a year ago was but little more than a half 
million dollars, its inclusaon would not percept
ibly alter the totals given. A mistake- inadvertent
ly made by one other company in making 
turns lias lieen corrected from last week's table. 
In the matter of the Net Premium Income, the in
crease for icyib of the 20 Canadian companies 
shown, was $205,080, while the advance of 11)05 
upon 11/14 was $1,1)66,580. The item of Policies 
New and Taken Up for 1906 shows a decrease of 
$5,')o8,2o6 from the 1005 total of the Canadian 
companies. Business in force at the end of n/6 
amounts to $422,087,084 for the home companies, 
an increase of $25,765,514 during the year. Dur
ing 11/15 the corresponding increase amounted to 
$32,708,315.

British offices, so far as reported, show incre.i-es 
though not large, in new business written in Can
ada during the year, but the United States com
panies generally fell off in this res|icrt as was to 
Ik- anticipated.

More normal business conditions are hoped for 
in Canada during the year now begun but, all 
things considered, the conquîmes are to Ik- con
gratulated on the business transacted during nob 
\\'e take this opportunity also, of thanking the 
companies for their courtesy in furnishing the 
figures upon which this compilation is based

(

its le

vity's busy World
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Nor tills all It will stand “for a 
cause which every dav reiterates to Ik- essential to 
the progress «.( administrative efficiency and the 
purity and amenity of civic life"
XIVs so Itself

Is

The World 
A1111 "purity and amenity" sound 

But there hate Iks-ii i ases where these desir
able cme qualities have not lieen identified with 
the municipal ownership movement. Only the 
other dav eleven mimieip.il ownership metnlx-rs of 
New V*rk < itvs Board of Aldermen seem to have 
lieen caught acoe|iting briU-s for their votes in 
connection with the election of the B<sard's Re
corder Readers of the Toronto World would 
not go amiss 111 this case to read the comments of 
its New York namesake up n the above mentioned 
incident "An obvious application is to lie made as

well
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Net Premiums Itwclrel. Amount of Polleiea New uni Taken V |> Net Amount of Amurance In Korr».
Ci (MCA Ni VS.

190 1 1905 1906 1904 1905 1906, 19,'4 1905 1906
* •r ? - •- > *>l*o:u an «V Itnt.Kinpiri 

Lui I ' A Lancashire.
Standivd.....................
lîuyul...........................
8t*r l.ifv ...................

226,021 
333,573 
7c4,736|
35,561 
15 4mI

1,395,375 \ 426,418

202,912
374,050
852,632
54,70,

201,179 
349,06,s 
817,922 

14,043 
14,206

265,50,' 35 t,00(l
811,780 1,116,160

1,69 (,09 4 2,019,537
279,000 226,750

6,5U0| 25,500 .

3, 53,874 3,800.917 .
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186,6 0 
1.366,970 
2.122,745 

363,463

5,767,706 
9,717 223 

21,961.31, 
1,176,047 

436,130

5,s , 1.096 5 924,155
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i * ,
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.0!,1199.611 34,266,(191, .......... 17* 047.WW |8|>W,1S||........ ..

l'.'OI 1901 1906 l'.llil! 1901 1905 1906
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Travelers..............
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CANADIAN BANKING PROFITS. », ,

°" *'>''• ....... rm OlRONICl.E ........... . J52T ”of tnS
r Mrn"'C', "" r“' "bim "* =l-"-mcnl i

TMiiKs 1er UjDvfi, and how tlm-c earnings 
lis|H.vd of. Thirty hanks wx-rr included,

*'ing all I he hanks that had then completed a full 
year's existence except two the Humpie de St. lean 
and the St. Stephens Bank The annual
of tIk* r twt.

; can properly
of computation. The 

— K h> give a complete re- 
earnings for KyXj. To do this all 

the available material has lieen used If 
figures s»‘t down opposite their names do 
• Mustrate the results they achieved it would he 
lietter for them to follow the example of the other 
banks and publish full particulars.

In the talile that follows, the 
latent published. All hanks 
have iie<'n

ed ,1

cord of hankwere 1

fullynot

reports
institutions do not apja-ar in the lead

ing newspapers, and a reference to Houston’s 
Am.....1 I inunci.il Rev earnings are the 

are included that 
going a full year Since the article of 

7th Septemlier was published no less than 
results have come out, among them lieing the most 
of the ini|K>rtant banks. In a subsequent article 
the totals of the figures here .shown will I*, 
pared with previous

Iiscloses this legend m 
the case of Im.Ui Tins bank refuses to furnish a 

its annual rejn rt” Though they 
Miiall concerns, the smallest in the list given Mow, 
in I » "Hit ol total assets, the absence id their figures 
would prevent a complete record of
results

lew <

copy o|
are

I ') new

our banking
I hi re fore it was decided to estimate their 1 

profits and include them with the others. Thanks 
1o the monthly Government return this can be done I 
with

com.
years.

BRITISH EXTENSION OF CASUALTYof satisfaction. I he method 
Taking the Banque de 

Nt Jean, the total assets as shown in the (jovern- 
return at the end of its fiscal year 30th Xov- 

emUr, 11*15, were $Klo,bbo; the total liahilil 
$47'' Vis

"«•me measure 
adopted runs as follows

business.
The notable tendency of British 

panics to extend their
insurant < com-

operations along i 
and liability lines was referred to last week, 
of the most important of the sjx-cific changes made 
arc summarized as follows :

I lie Atlas of London has decided 
employers’ liability, workmen’s comtiensation, ir. 
sotial accident burglary and fidelity giwr’.intre 
I lie Sun, 111 addition to the business of lire insur

ance, has now decided to establish a department 
for dealing with various classes of contingency 
business, such as workmen's conqiensation and em
ployers liability, personal accident, fidelity gua
rantee, sickness and disease, and burglary" msiir- 

I he State h ire of Liverpool is oyieniiig .1 
general accident department, and among other 
cl.iss.-s of business will transact fidelity guarantee 
and plate glass insurance The British Law 1 ire 
Insurance t'ompany has decided to undertake bur
glary insurance, also

■Mialty
Some

eut

les w ere
I he difference U tween the two $ ^34,-

-•f’C, represented the U..k ............... the stockhold-
lif that ,im<mnt $<(*),.*70 represented 

capital and rest. The balance $.'4,i*;s must have 
I’em conqiosed of undivided profit 
profit .mil lus-,

to undertake< rs" interest.

*r lialance of 
Figuring the same way, tins hal- 

aiHo ol profit and h»ss is seen to 1«- ,,n the 50th 
NovemU-r. njo<>, the end of the next fiscal 
$uisuH

year,
But the government statement also 

sle ws that for the first half-year the dividend 
P-iid was at the rate of (1 
the mss>nd hall

a nee.

pc. |K-r annum, and for
year, at 4 p.c. Applying these 

rat<-s to the average capital for the res[«ective half- 
years, the amount of the years dividend 
at $ I 5,13b.

against emplf-yers’ 
liability under the Workmen’s Comix'iisation Act, 

veir ! ll**1’ so T|r •’1S concerns domestic servants, sh<-p 
• ‘ • and warehouse assistants and clerks. The Ph.vnix 

ro,îl H has decided to extend its busin<*ss from fir<*

comes out 
II that sum is deducted from the

insurance

balance of 1 »r«»<it«% at the leginning of the 
$-4and the remainder deducted 
lia lam « ln-ur-

. ance to employers’ liability, including dome-tic 
obtained should represent ap- servants as well as burglary and personal accident

proxunat< ly tlie net profits of the year. Of course, • business. 1 he directors of the Northern A-'iir- 
ibh* to credit the batik- with anv appro- I *in<x* f 1 mipany have decided to put into oper.it, n

the powers granted to the company by its Act of 
Parliament of iS<yi, to undertake

1 1 profit- at the end of the year,
thr (esult

it l- imp
priâti ai- they may have made l»-r depreciation, 
etc 11m* profit- shown insurance against 

accidents, liabilities and contingencies of all <le- 
scriptii ns The Royal <if Liverjxml has deposited 
a bill for introductif n into Parliament next -e 
under which it is proposed to substitute for tw
isting deed of settlement a memorandum and Arti

cle- of association, which will allow it to Iran-act 
accident and liability insurance. The Law (iua- 
rantev X I rust Society lias decided to extend the 
scope of it- transactions to the following cla--es 
<d insurance; employers’ liability, third party 
risk* of all kind-, motor car insurance, |ier- -tul 
accident and -ickne-s, plate glass, burglary. h« 
lire iking and larceny and registered jx»st in-’ir-

are the results after 
appropriations that max have liecn made.

With the St St<*phcn- Rank the same lin<* of 
cahulation xxas taken 1 he (loxernment return 
gix<*s the iate «• t la>t dix id<ml iltvlarol” as - pc 
I hat rat< xx a- taken as paid during the fiscal year 
Lom V’tli April. i<x»5, to joth April, k>u<i ’ Ry 
the way, the heading of that column in the Gov
ernment return should U* altered 
bank might 1mm* disc*»ntinued its dixidends f««r 
vxeral xear- and s’111 shoxs i-acli month the rate 
of the last dix idem! it had paid \\V 
xnued that that is 11« t xx hat the Rank Act intend

any

• n,

< x

A" it stands a

arc con-

ed ' a nee
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investments or British life offices.
In his inaugural address as president of the In

stitute of Actuaries, Mr Frank Bertrand Wyatt, 
i A., paid siiccial

One of die interesting features of the company's 
progress during the year was the extend,ng 0f 

. , operations into Great Britain where organization
. attention to what he termed has already been well begun The sound

the intensely important subject of the principles and business methods dnr acteris.ie ,
and practice affecting the Finance of , I A , ' metnoos characteristic of the com-

/■ „ 'K ,nc 1 mance ot a Life Assur- panys Managing Director Mr I K m„i ,.

g lie past lor --ars. and hoped, panys general growth, home office
, ,, tic interests involved, shortly to be enlarged by the erection of

hat the <|uesti,,n should now lx- submitted to the tional building

Of dm "üie,0'wil1heU^0n 'T "'f 7'^ , T'U' dCi"h °f Sir William Howland called
rn Mr Bailey'S classic pa,mr forty yeTrsorvâgo hit fn''" aP[,^,a"VC~nt the report upon

- «..... ............- ».....st'tTk: zlZzssznt'.rwere never contemplate, a, that time. The ne- Macdonald has h,en elect^To the^rd Mr fv 
cess,|_v of seeking new channels of investment has II Beatty being appanted president ’ ' '
aris<ii, and securities of divers,- kinds have now -, -,
to lie consider,! within and lieyond tli<- limits * *
ot the rlilted Kingdom "Thirty years ago," Mr FIRST REPORT or SOVEREIGN fire

\\ y."t stated, "alxmt one half of the Funds of 
Brill h ( irdinarv Offices was invested

quartersill view < f th<* vast extent of .\U)

an .Kid,.

for

The first annual statement of a fire
insurance

company is naturally awaited with somewhat 
cial interest

in mort- s|KS
lhat of the Sovereign Fire as puli, 

lislied tins week, shows the company at tin end 
of its first seven months of business to have 
"I $ 1 i.Vi.’S, and a surplus to policy-holder,
$ 1 <wl.stx) In addition the

gage, on pr. perty, while at the present time the 
proporti n is only alxmt one-quarter, and a not in- 
sigm fie.iu? 1 ir« p« *rtion « >f such iih ^rtg-igv-. Is nil pro-
prrtv ..ut>!<!<• tIk* 1*nitcd Kingdom. I should like 

n th<* subject of The Finance of 
I.ib Offices’ dealing exhaustively with the 
u:mh .1 fleet the rate of interest, with the

assets
« 1

to S4V .III « v statement mention
tingrnt assets of $25(1,033 consisting of suhwnp- 
fioiis to the company’s capital stock 

of collection luit not yet due. By 
|K»r.itmn the whole ot this 
within thre<

s (..,1-

< auv*s 
appre-

«'alum and deprec iation of stovks and shares, the 
iK * t these 11 netuaticuk, and the probability 

o! their recurrence from time to tune; and without 
attempting the ru/c ot a prophet, the essayist might 
dc\ilr hi, attention to the que,I ion ot the rate 
interest likely to prevail in the future."

How 111 pr,,. 
act ot cer

ts required to lx- paid m 
y.ars lri-m tune of subscription 

Is evident, therefore, that the protection to 
holders afforded l»v the company is to he 
s flu n-nt I lie directors announce the

CC’SS

rva -s.

It
y-

, I 1 , , —- conservative
stand that during the earlier years of the cm- 
panys history they deem it wise to have all in
vestments confined to choice municipal securitie, 
purclia-ed to yield the most satisfactory p.

I he tire losses of the 
am mited at 31st Dccemlx-r. to less than 4 
of *he in t premium income received since the lx- 11 
mug , I business by the company. Under the 

rgrtic and experienced managership of Mr II 
s >' Lon, the directors look for

of

> >
lONFEUEBATION LIFE ASSOCIATION.

loi, nibine an increase in new business with .1 r.i'e, , I interest.do t< i,<- in expense ratio is n,, 
lining I'zrfi

mean nord to 
I lie I 1 aifedcratn n Life is 

alee to anil, urne su< Ii a showing, and its favour 
able t!i rt v tiltli .1111111.ll stat««inenl, as given on an
other page, will lie studied with special interest oil 
that a,, - unt I hr amount ot new 
ten in ( .mail.1, 
written, exceeds that . t anv

1

< 11.

.... . a successful
lor I lie Sovereign l ire Assurance ("<
( all.id.1.

can or 
Hiip.un . 1insurance writ 

well .1- I hr total new Inisine-s
I heprevious year

ot in iir.mce in force now stands at $4;, 
1 "I V(|. .1 gain over nx'3 of $.-,(119,1(1(1.

Among the - I her gains f, r the year, the follow 
ing mav lx- n-,ted :

.1111, ,1111!
LIVERPOOL A LONDON A- GLOBE INSURANCE 

COMPANY.
Alxmt •* ><Mr -lK" •'sir Alexander Lacoste retired 

directorate of this company owing
Il.tut "41 it ,41,11; Government restrictions, hut now that lie has re-

III .’cl signed from the Bench, these restrictions arc
* HT.V«' ill-’2 •"",l l,v l,as K n re-apixnnted a dim tor

• • 1 he Board now consists of F. S. Clouston F
G.vemnient standard of chairman; George F. Drummond. Esq., F \V

valnati II adopted the surplus above shown Would I h nips..11, Fsq., lames ( rutliem. Esq and $ r
lr lC'" m '! <"m,,a,,Vs A1™"** Lacoste. Mr Janies William Binnie.

! 1 , ( Maulonald, showing . ver two who for some years has been chief clerk, has l.rn
e business lit force to be iqx n either promoted to the p sit ion <-f assistant deputy mar-

a $ °r ,l 1 * Pf valuation basis. ager <»f thf* company

1» A
I l.loo.oM 

1 ! o.OM 
I,Mm.: ««2 

To»» 4!»:»

VreiHitim inrotiif
TvInI ..
CnwIi mir|'!u*. ....

Were tin* present

rv-

m



TWIN CITY 8 YEAR.
I r<si,lent Lowry, of the Twin City Rapid Tran

sit ( «•mpany, in his annual rc|x>rt to stockholders, 
s-iys. in part, as follows :

During the year there were issued and sold 
$i* o.noo consolidated 5 pc. bonds due 1928, and 
$-• i<K),(xx) common stock.
(lends

The interest and divi- 
accruing on these issues, after deducting 

premiums received on the sale thereof, amounted 
$f,Ls(>o. I his amount was charged against in- 

previous years, although these 
w« re made to defray the cost of new construction. 

Mileage statistics are as follows :

cine as in issues

Total mile*, Mingle track.................................................
Total mile*, double track..............................................
Total mile*, hjh rial track................................................
Tnt.ii mile*, all track reduced to alngle...............
A\••rage, total mile* all track reduced to single..
T'>f.t! mile* of street and right of way occupied..
<,,n,Ss earning* per mile, single track.. . 
t,roSH P**8 earnings |H»r mile, street occupied..

Du* report shows that in i</o6, 109,194,98 5 re- 
passengers were carried, against 04,666,6c/) 

in lf/05; 85,388.164 in 1904 ; 80,844,592 in 1903 ;

62.82
.85

.41

.85

.12

venue

THE APPROACHING COLONIAL CONFERENCE.

On Mi nday Sir Wilfrid Laurier presented to 
the 11* use the corrcsjxmdencc between 
Britain and Canada regarding the approaching 
('okdual Conference. So far the Canadian Gov
ernment has not suggested any special resolutions 
f°r discussion. Those to lie brought up by Aus
tralia, New Zealand and Cape Colony

Cire.it

comprise a
l',nK "f topics including among others pre- 
fcronti.il trade, an Imperial Council, an Imperial 

I Ap|*‘al, treaty obligations coasting laws,
...........'I currency, and the metric system. Reply.
mg t.. .1 question asked by Mr. J.avergne, the Pre
mier stated that

Court

on the question of Imperial de
tente. .nid ct ntrilmtions from the colonies towards 
the lni|ieria] navy and army, the attitude of the 
Government was the same as in 1902, and with 
regard t,, the proposal of an Imperial Council he 
stated that the views of the Government 
lie found in a minute of Council embodied in the 
correspondence laid Ire fore the House. The 
ute thus referred to contains the reply made by 
Canada to the suggestion of the Imperial Govern
ment lh.it the term Imperial Council lie applied to 
tin forthcoming conference. This reply intimates 
that the members of the Canadian Government 
prefer the appclation of Imperial Conference as 
den. ting "a more or less unconventional gathering 
tor informal discussion possessing no faculty or 
paver of binding action." It is stated on the other 
hand that the term Council “indicates a 
formal assemblage possessing an advisory and 
deliberative character, and in conjunction with the 
Word lni|irrial suggesting a permanent institution 
"hu h, endowed with a continuous life, might 
t’I'dly come to be regarded as an encroachment 
up'ii the full measure of autonomous legislative 
and administrative power now enjoyed by all the 
-e't governing colonies."

were to

111111-

mi ire

rxen-

71.830,971 in 1902 ; and 63,009,957 in 1901. The
gross passenger earnings amounted to $5,592,079. 

After |«aymg taxes, interest and dividends 
all bonds and stock outstanding, the surplus 
amounts to $719,681 as compared with $497,952 in 
1905.

on

NOVA SCOTIA STEEL & COAL COMPANY.
At the annual meeting of the Nova Scotia Steel 

St ( oal Company the directors declared a quarter
ly dividend on the common stock of 11 i pc. fur 
the first three months of 11/17. It had liecn gen
erally expected that a dividend would lie paid for 
the past year. I lie annual statement shows pro
fits for the year to have been $11(10,281 as 
compared with $51/),!/16 for 11/15. The 
of $101,878 
of the special reserve fund. The amount to 
the credit of this fund is 
compared with $628,326 at the beginning of 
the year. 1 lie balance carried forward to the 
dit of profit and loss on the 1st of January, 11/17, 

$1,180,784 as against $795,325 on January 1, 
1906. The sinking fund is stated to lie $248,357, 
an advance of $85,960 over that of a year earlier.

In the list of current liabilities a decrease front 
1905 is shown. 1 he pay rolls and accounts not 
yet due are $ 15c;,081 as against $172,47(1; and the 
bills payable and eash advances are $324,479 as 
against the preceding year’s abnormal total of. 
$544,040. Share capital has been slightly 
cd from $6,000,300 to $6,017,600, while the bonds 
show reduction from $3,838,000 to $3752,000.. 
The cost of properties owned and ojierated stands, 
now at $11,519,416 as against $11,037,146 the year 
preceding. The report announces that the sum 
expended a capital account in plant and improve
ments, submarine coal areas, and real estate in 
Montreal and elsewhere amounted to $11/125(1.

In commenting on the resuming for 11/17 of the 
previously passed dividends upon common stock, 
the directors’ report stated that this was not done, 
until there was “a reasonable certainty of their

sum 
the creditwas transferred to

$650,981) asm >w

i re •

was

incrcas-

continuance under normal business conditions,"

V*

AETNA LIFE ASSURANCE COMPANY.

The 57th annual repirt of New England’s lead
ing life company, the /Etna, is given elsewhere in 
this issue The record for 1906 shows assets to 
have increased by well on to $5,000,000. Insur
ance in force now stands at considerably more 
than $260,000,000, having increased during the 
year by over $10,500,000. Policy-holders during 
1906 were paid almost $9,000,000, while the 
pany has the record of having paid policy-holders 
since organization m 1850 the immense sum of over 
$160,000,000. I he year’s total income was 
$ 18,300,000, nearly $1,350,000 more than in 11/15.

Altogether the report evidences a continuance 
of most successful management along the sound 
lines that have become ch,a .1 ct eristic of this long- 
established life office Under the direction of 
Messrs. F. If. Christmas & Sons the /Etna’s East
ern Canada branch has during 1906 again made .1 
very satisfactory showing in Montreal and vicinity

élim

iner
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LONDON LIFE INSURANCE COMPANY. RELATION OF CHEMISTRY TO FIRE RISKS.
It W.ls pertinently remarked by President |<.lin 

Mc( I ary at the recent annual meeting of the Lon
don l ife, "that in a year in which the public mind 
was a K<N,d deal disturbed, the company was able 
to not only hold its own, as compared with former 
years, but show large gains in new business and 
total insurance in force, as well as 
cripts and other 
for the confidence in which the 
by the insuring public." 
amount of new business over that of iqo; the 
largest previous record) was $1,026,868 or 44 pc. 
I he insurance in force on the company’s hooks at 
the close of the year, after deducting all 

aggregated $10,176,414 47,
$1,268,788.74 f,,r the

Paper of Great Practical Interest given by Mr. F. E. 
Roberta, before Insurance Institute of Toronto.

I he chemistry of fire and fire extinction is the 
first subject dealt with in a valuable pa|*r con
tributed last week by Mr. F. E. Roberts to the re
cords of the Insurance Institute of Toronto It 
is pointed out that every lire consists of a chemical 
process of rapid oxidation, the substance burning 
combining with oxygen to produce heat and flame 
Slow oxidation, as in rotting wood, need not 
lest itself in flame, but the oxidation ol 
substances, commencing at the ordinary tem
perature, increases in rapidity under certain 
ditions; beat is generated faster than it can le 
conducted away until the ignition |K>int is reached 
and there occurs what is termed spontaneous com
bustion Hut what is true of spontaneous 
bust ion is true of any other fire, namely, that the 
1eni|x rature of at least a part of the substance 
must Ik* raised to the ignition point before it will 
burn. Questions of tcni|>craturc arc, there I 
portant to the lire underwriter. Of course, the 
ignition temperature varies greatly with different 
materials and with the same material under

in premium re- 
facts which s|K*ak wellI 11 Cl UUC

company is held 
1 he increase in the

main
s'•me

("tt-

rc-msur- 
an increase ofallies. c"tn-

year.
I he surplus on policy-holders' account, exclusive 

of subs, riled and uncalled capital, is $116,182.50; 
and after deducting paid-up capital, the 
plus over all liabilities of every nature, and capital, 
Is $<>6,182 co

•re, mi
llet sur-

\ arc
ing conditions of pressure, moisture, fineness ,,f 
division and so forth. It does not require the 
actual contact of a flame or spark to cause a fire. 
Radiant heat alone from a burning building, if 
intense enough, may ignite a neighboring structure.

The chemical reasons for the great value of 
water as a lire extinguisher are clearly explained 
by Mr Roberts. Of course, if the temperature of 
a burning substance is lowered below the ignition 
Itoint, it will cease to burn Now water possesses 
the greatest “specific heat” of any substance 
known, that is, it takes more heat to raise the tem- 
jieratiirc of one [round of water through 
more degrees, than it does to raise the tem[K*rature 
of one pound of any other substance through the 
same number of degrees. Stating the matter dif
ferently water possesses the greatest 0 - fling 
power of any substance. When water is thrown 
into a fire it is more or less converted into steam, 
but here again a gne.it additional amount of he.it 
is absorlied in the changing from liquid to gas. 
Scientifically speaking, the latent beat of v.itior- 
iration of water is very high. Another pr. i>ertv 
of water most useful in fire extinguishing is its 
blanketing effect in excluding air This 
more
tinguishing fires An inadequate stream of w iter 
may sometimes appear to increase rather thin 
diminish .1 blare 1 he steam formed is not suffi
cient to blanket the fire, but is instead broken up 
into its elements of hvilri gen and oxygen tie , ,\v- 
gen combimnw with carbon to form principally > ir- 
Imnt monoxide 
inflammable gases Hut with an adequate «upply 
of water the formation of gas soon ceases, even 
if not drowned out at its inception : the cooling 
and blanketing effects make themselves felt and 
the fire is conquered.

As to the use of substances other than water, it 
is to U* Ik.rne in mind that they must art chiefly 
in one of two ways : either bv excluding the air 
necessary for combustion, or bv furnishing 
tinctive atmosphere in which most materials will

* V»

MACKAY COMPANIES.
'I lie annual meeting of the Murkily Campâmes 

was held at Host on on Saturday last The rej n >rt 
for the year I cbruary 1, 11 n>6, to February 1, 11)07, 
shows income from investments in other companies

» have I sen $4.410,428, of which, after payment 
ol dividends and various ex|K*nses, $21)11.821) 
carried forward .is profit ami loss balance The 
hahinie sheet statement is as follows :

t
was

one 1 r

InventimuttH in other companies 
Cash............................................. IM.xs7.4s7.su

22H.4.V.I a2

IX2,t»:.»47 22 
. .. BO.mw.noo.no 
. .. 4 1,:IK0,4<nuh) 
. .. 51,000.000,0.) 
• • • 727,647.22

Preferred shares Issued.. 
Pommon shares Issued.. .. 
Preferred shares Issued . 
Surplus ................................

$92.107,947.22

1 Ik: report sli« 
own, m whole «
o||(

tlut tlie Mackay ( « mpames 
part, the capital stock of over 

• hundred telegraph, telephone and cable rom
pîmes the I lilted States. F.uro|ie and Canada. 
K« pillar 4 pi dividends are l* mg paid oil U»th the 
preferred and n>mmon slianv 
shares are $;u,<n

\N -s
r in

1 s ^‘en
particulnrlv in the use of steam jets in ex

I he outstanding 
*0 preferred and $41.380,400 

During tlx- past year $(>,454,400 
j "ere

*>.<*

CoiliUloll 
furred shares 1 l>fe-

issii«(l in advantageous ex
change for st.sks of corporations, so that the en
tire authorized preferred shares have 
issued

lie* net result is a mixture of \erv
now Uen

e notI lx- outstanding coimnon shares ha\ 
Uvti increased during tlx- past tw<

I he income
* years.

of the sulx.rdinate companies is 
states! t<. U- largely in excess of the amount necos 
sary to pay dividend'. hut it is the fixed policy to 
h ave all surplus earnings m the treasuries of the 
sulhtrdmate omipanics for extension and develop
ment of business and for the building up of re
serves. an ex-
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not burn. Sand, earth or ashes arc, therefore, 
fui 1' r extinguishing incipient fires. Such 
as carbon dioxide, sulphuric dioxide and 
all furnish extinctive atmospheres. Their 
must, however, be chiefly confined to enclosed 
spaces into which they can 
as occasion demands.

For coal oil the limit fixed in Canada is 85°. 
Pure alcohol flashes at 5 I degrees, and various 
liquors at from 7;0 to 84°—wood alcohol at j.>°.

In the case of gasoline, naptha, lienzinc and 
benzol, the vapours arc heavier than air. This 
affects the fire risk as there is a tendency for a 
stream of unmixed vapour to find its way down
ward through cracks or exits until it reaches a 
fl*11110. It forms a fuse (hurtling, not exploding. 

Tin fire and explosion risks of gases, dust and when practically unmixed with air) carrying lgtn- 
vapors -ire next treated by Mr. Roberts, special re- ,lon l" a riKini where there is an explosive mixture
ference I icing made to the constituent elements and <>f vaP'»»' and air. Alcohol is less dangerous than
the properties of coal, acetylene and water gases, the other volatile liquids mentioned, but wood
I he first mentioned ignites* at 119O degree, alcoiit 1 is not so desirable from the fire under-
Fahrenhcit—somewhat less than the heat from the writers' standpoint as ethyl alcohol. More dan-
flame of a match which is over i.’oo. Like most Rcotis than all other volatile liquids mentioned is
other gases at ordinary temperature it is not ex- bisulphide of carbon, whose flash |x,int is 4° lie-
plo'iv wlicn unmixed with air. Air containing low zero, and whose explosive properties
from ; pc. to 2i) p.c. of coal gas is explosive ; le- ! ceedmgly vit lent. In order of danger the various
low that probation it will burn slowly or not at liquids rank as follows : Carbon disulphide
ail i sb've it, simply flash. I he ignition tempera- j (bisulphide of carbon - et her, gasoline, naptha, len- 
ture Ot water gas is a little higher and it gives a ''tie, benzol, u,od alcohol ethyl alcohol and coal 
much hotter flame. Mixtures of air containing 1 °'l
from i) pc. to 55 o.c. of gas are explosive. 1 Danc.KRS of Chemicals.

All things considered no safer illuminant than I The dangers of such commonly use,I acid, as
ga, the fire underwriters standpoint has yet nitric sulphur,, and hv.ln chloric" muriatic- acd
lee,, discovered Acetylene is described m the 1 are explained 11, detail. Other chemicals
r'7 a' lK"'« the "" s inflammable gas used for tinned are potassium chlorate, sulphur, chloride of 
hg, mg purposes, igniting as ,t dies at a tern- l„„c. calcium carbide the chemical to which water
IK-r.iturc of qooo. A glowing cigar m the vicinity ls as dangerous as a spark to a ,x.wdcr magazine)
of a leak will cause an explosion an tmposst- and phosphorous. Es .ec,ally interesting * the
h,h.y with cm gas which ignites at m/,. Any ! reference to celluloid a mixture of ,„tro cellulose
mixture of acetylene gas and air containing from (or gun cotton and camphor. It ignites at a ten,.
' V ,S; I’fV 8»s is explosive he limits for ^rature . f ,86 degrees, the flames spread rapidly,
0 .1, gas « mg 7 pc. to .() pc. And the maximum and are practically incapable of direct extinction 
f, r,c . I an explosion is 5 times that the case i The main point emphasized as to the storage of 

Any pressure of over two at urns- chemicals is the keeping of different classe, -e- 
plier.s, 1bs. to the square inch, is distinctly parafe. Acids should he kept well apart fro,,,
dangerous, making possible an explosion without „,her chemicals and ,1, many cases from each 
a„v admixture of a,r On the other hand acety- other. Oxidizing substances should lie especially 
nc can be generated so that the tem.x-rature in separated from carbonaceous materials The*’
a.; apparatus and , , pressure shall never he ah- ,.nd similar pr,’cautions will grea.lv dimmish dan-

norma!y high If it is leak proof, and handled gers of ignition and explosion
with t arc accidents arc not liable to happen.

USC-

gascs 
ammonia,

tis<‘

be quickly introduced

'IExplosion Risks of Gases.
1
■

are ex-

Imen -

*

of (• 'll g.i ■
*I

J* >
MAGDELEN ISLANDS DEVELOPMENT 

COMPANY.

Dvst and Vapour Explosions.
Explosions of dusts from coal, flour, starch, etc., 

arc al-o dealt with. Any carlxmaccous powder sus- .
pmled in the air is capable of explosion under *' r<<< n1 cntcrpri-c with which several well
cert.1111 conditions the fineness < f the particles known Montreal names are a-soeiatecl is I he Mug- 
''ceming t<> have more effect than the quantity. * , t>n. It*'11*1 s Development C ompany, l imited, 

(hot particles jHo-ess the pr- pert y of absorb- ^ rr ^ Archibald living president and Mr. | 
mg and c in pressing gases esj>eciallv the oxygen '' Pyke. vice-president < f its directorate. I he 
ft tli air. The compression induces heat, and the caP*hd authorized consists < t $1,000,000 <*f,
gas-laden particles get to a heat point where igni 7 l)l cumulative preferred, and $ 1 ,(xx),cxx 
ti«*n readily occurs. Sometimes a trail of dust m< n sb> k with $ ;< m >/ k n> of ft p.c. first mortgage 
may | tenet rate through room openings to a flame l*>nd-. ()f these there are being issued
s me distance away, acting as a fuse to cause a $-67/00 < t 6 p.c. hirst Mort gage Bonds, $>17,000 
general explosion of Preferred and $668,000 « *f Common Stock.

I lie explosions of vapors from volatile liquids These securities are listed on the Montreal Sleek 
« 'her dangers to f>e reckoned with. The "flash ! Exchange.

|*>int" ,.f any liquid is the temperature at which I The detailed prospectus published by the c<un
it evolves sufficient vapour to form an explosive puny gives interesting details as to the varied 
nnv'un* with air if ignited Some liquids ex- fisheries which for the present at least are to 
ten lively used in manufactures "flash" at or below form the chief source of revenue Development of 
ordinary temperatures of work rooms -thus pre- the mineral resources of the Islands is also planned 
anting a «orious element of fire risk. For ex- for, it lieing thought that gypsum especially will 
ample naptha and ttenzine flash Mow freezing yield large returns. Transportation facilities are 
P°int, and ether at 400 below zero. contemplated between th< Islands and Pictou N S.

1 as.
'

» < 0111-

,1 ji

I
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BANK Of ENGLAND RATE. MORE STATE LEGISLATION.

Further Proposed Insurance Enactments throughout 
the United States.

It is now .1 month since the Hunk of England 
was fixed at 5 p.c. As recently noted 

1 HRI,Nll lK l,lv 1-'S| occasion that the bank rate
was lowered ........  a f, ,»c level was m twhen
it remained at 5 p.c. only seven days, falling to 
4'r and 4 pc. in each of the succeeding two weeks 
In 18,jo, wlK-n the rate fell to 5 p.c. from f>, it was 
kept there five weeks le fore being lowered to 4 pc 
J» 1878 eight weeks elapsed after s p.c. rate had 
succeeded the It p.c level le fore the rate 
tier reduced

rat.
in The

Already this year, nearly three hundred insur- 
ante bills have been introduced in the State legis
latures of the various United States. Legislative 
pr p--sals in Indiana, Illinois and Tenncsstv have 
already liecn dealt with by THE CHRONU'I.k, and 
reference is tins week made to other States that are 
to the fore in legislative enthusiasm.

MASSACHUSETTS.was fur-

(lovernor Guild called special attention to but 
two matters concerning life insurance, contending 
that Massachusetts should lead in securing reduc
ed expen-cs, and in securing cheajier industrial in
surance. lie lielievcd that the mortality tallies 
neede'd revi.mi, and recommended that the 
a nee commissioner be authorized to 
the life records of his department 
mortality table for Massachusetts, for the inf 
lion of the profession and the people.” 
ing fire insurance the 
legislature recommended a reinsurance law similar 
to that of New York; to limit a company’s liability 
' n any one risk to one-tenth of its net assets anil 
to permit fire companies to insure against ex- 
plosions if they have a capital of not le-s than 
$400.000. I lie fraternal hill requires such on- 

use the National Fraternal Congress 
mortality table, and the assessment bill prohibits 
the organization within or the adntissi n 
Massachusetts of any new assessment concerns, 
and permits present organizations to

* *
TIRE AT JAMES ROBERTSON 

MONTREAL.
CO.. LTD..

By the fire which occurred on the 
n r Vo., l td , <
Hie following fire companies are interested

' ,rl,"'|h X Mercantile, $„-=;,,m>; Northern, 
»ntish America, $S,

. Oms " $,S,KK,, Royal. $.44,00; Liverpool &
1 'V ' I’titon, $8,„oo; Ætna,

4-ît.ooo, < oinmercial l mon, $io,(«h, Norwich 
l I."-" $7,000; Western, $8,000; German An.cr,
Mut„ ,1 ta'’ A"f,<”A",,<’rir''n- ... .......; London
Mutual, $4,000; aw Union & Crown, $4,000;
-North America, $4,0011; ( Mtawa, $.',,kxi; Connect i-
V;, ; ""’• R"> al. $4.'K*»; Montreal Can
acl.i, $4,(xsi. ( anadian Mutual, trader
T-’.soo; Equity, $.',500
ale ait *0 p.c.

premise-, of 
•f St. Paul St. m-ur-

prepare !r<>m 
“an 1 -llicial

-riiia- 
Comern- 

reress committee ol tiie

t.cerns
s.

l-'tal, $it>5,( Mil. to

* V* re. rganize . n
an old-line basis with a capital ol not less than 
$loo,<oo 1 he Committee recommended standard 
provisions substantially the same as those of the 
( < mmittre of Fifteen; annual distribution and the 
prohibition of deferred dividends; savings-bank 
insurance as favoured hv Louis I). Brand, is and 
others ; the limitation of the investment of three- 
fourths of the reserve to municipal and public 
securities, mortgage lx>n<ls of railroads etc ; d< 
taded gain and loss exhibits; prohibition of ■ fficers 
and directors from Ix-roming pecuniarily interested 
in tlie transactions of their

home life s showing.
(•ratifying uurca-o, in interest earn ini's mil

................ ........... . «.til decrease m ex,x-nse of
agi nient, are encouraging features m the II 
t ile ZASS.elation s -h. wing for the past 
Directors announce their intention . 
the agency stall with 
st antially the business m 
amounts

otne
year the 

I strengthening 
increasing suh- 

which now 
re|x.rt to

a mow to
force

• " nearly $Ss<ki,<xki 
sii.trehohlers -.bowed that the 
weri

I he
net interest earnings

to iiks I the year’s death 
premium income had i 

o*' ,r”"' $ 1(14.-184 to $i,,7<„<

in. re than sufficient 
daims, and that the 
ed during 1

companies; the payment 
of rash surrender values upon sixty days’ m tier 
to the company ■ a new form for annual statements 
with detailed accounting, and separate statements 
for each depa-tment by companies writing lx.th 
industri 1! and o-dinary business ; the automatic 
retirement 1 f the guaranteed capitals of mutuals 
whenever the surplus heroines twice as much as tin 
guaranteed capital; that salaries of officers tie
fixed by directo-s, with a three-year limit ......... ..
trarts, that companies investments in real estate 
lie limited to such as mav lx* necessary for their 
convenience, with .1 maximum limit of' to p , f 
their assets, and that the insurance commissioner 
pass upon the suitability of agents The c 111- 
inittee would also prohibit political contrian- 
tions and the solicitation of 
opposed any limitation of 
expenses, the prohibition of prizes and Ixm-i-es 
and state directors for mutual life

inrreas- 
1 n erl-l pr

* y*

PENNSYLVANIA. BEECH CREEK 
COAL COMPANY

A EASTERN

Having dispo-ed

1 ister,, Coal Company oiler the unsold balance 
to the pill-ill at (R) and interest, with So pc of tin- 
ay . t I"-nds ,,, st,, k of the company I he rap 

H-'l 't.sk authorized ,s $s.,«n,while il„

1 Its $ <,(XK),(HM
tlu* Pennsylvania, lUcvh (reek &!► ini

outstanding, including that
-tiered, is $.-..-;o.,,,, | |,e bonds are

gohl live |x cent sinking fund lx,mis to lx- retired 
'll serial annual instalments on or before 
I fir (<Hii|ian> •> announcement states the total 
plus earnings for 

equivalent to

ami Mint 
f► n-1 i. yi t.»

proxies, hut 
new husine-i’* *r

!<>4n
, sur-

six un nths to have 1 * en j<x> 
8 pc. |x-r annum on total out

standing capital -t.sk as alx ve nxnt toned

companies It
rets mmrnded that the capital requirement for |*t- 
sonal accident and health companies 1,. reduced 
from $>00,000 to $100,000

1
I

!

T
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Prominent Topics
A commentary on the possibilities 
of municipal undertakings is the 
ex[HTiencc for igo6. of the City of 
Belleville, Ont. The auditor’s re

port of the city-owned gas plant shows that the 
year’s actual expenditure was $*’1,041 and the 
actual receipts $ jo,407. And what happens here 
in a small public undertaking occurred recently 
on a much larger scale in the case of a govern
ment work in the United States. It is said to have 
cost the Government $359,425 more to construct 
the battleship "Connecticut” at the navy yard than 
was paid a private concern for building her sister 
“■hip, "Louisiana”—and the latter is considered the 
better constructed.

CALIFORNIA.

California’s proposed legislation .is naturally 
an outcome of the abnormal conditions connected 
with the San Francisco conflagration. The Policy- 
holders' League early agitated for the adoption of 

measures in particular
A standard form of policy by which all law 

suits will be avoided.
2 —That all assets of insurance corporations 

wherever located, shall fie subject to attachment 
by pr. cess issuing from the courts of California. 
This 1-. to guard against the possibility of escap
ing service from California courts.

Speaking of a standard fire policy Commissioner 
Wolf said some time ago:

"The New York form of fire insurance is objec
tionable. My idea is to recommend a form, taking 
cither the New York or the Massachusetts method 

basis, and using it for the purjxise of estab
lishing a California standard form. The New 
York form permits of riders. Will California 
allow riders? If so, should they he limited or so 
labeled and distinguished that a man will know 
what he is getting ? If there is to lie an earth
quake clause the words ‘earthquake clause' should 
be printed across the face of the oolicy in large 
red letters. Then there could be no misunder
standing " Subsequently the commissioner in
troduced a bill providing for a standard form 
that would include the earthquake hazard Se
nator Leavitt has since introduced another lull 
providing for a somewhat shorter form than Mr. 
Wolfe's. It reads in part as follows:

“Said pro|icrty is insured against all loss or 
damage by fire originating from any cause, except 
insurrection, foreign enemies, civil commotion, 
riots, usurped [xiwcr, or by order of civil or mili
tary authority, except such order is given to pre
vent the spread of fire endangering said projxrty ; 
the amount of said loss or damage, except when 
otherwise herein provided, to lie determined 
according to the actual cash value of the insured 
property at the time when such loss or damage 
occurs."

Senator Welch has introduced a bill in the 
California Senate discriminating against the fire 
insurance companies doing business on the safety 
fund plan. It has been referred to the Committee 
on Insurance and Insurance Law, and reads as 
follows :

"No fire insurance company having, providing 
for or hereafter or now creating a fund which is 
or shall lie reserved from the claims upon such 
company when the amount of such claims, by 
reason of extensive conflagration or otherwise, 
dull exceed the amount of the capital stink of such 
company and its guaranty surplus fund, shall do 
business in the State of California, and the Insur
ance Commissioner shall not issue a certificate of 
authority to transact the business of fire insurance 
to such company, and the certificate of any ertn- 
pany at present engaged in the fire insurance busi
ness in this State having such reserve fund shall 
!»■ revoked by the Insurance Commissi' ner unless 
within sixty days after this act takes effect 
such company shall make such fund liable in com
mon with the other assets of such company for 
any and all claims of policy-holders by reason of 
conflagration, however extensive."

Publie
Undertakings.

two
.

!

as a

The Bell Telephone Company 
have called a special general 
meeting of shareholders for Feb
ruary 28, after the regular an

nual meeting, to authorize an issue of bonds or de
bentures to an amount of $3,750,000.

When the shareholders last authorized an issue 
of bonds the paid-up capital was $5,000,000. The 
capital is now practically $10,000,000, and there
fore a further bond issue of $3,750,000 is con
templated. The authorized capital is $30,000,000.

The appalling disaster that 
has occurred in the use of elec
tric propulsion for New York 
suburban service may well 

draw attention to the absolute necessity i f having 
the strength of ties, rails and spikes, commensurate 
with increasing s|ks i1 and weight of n llmg stock. 
The matter is o 
Canada is entering iijh n an era of rapid suburban 
and interurban electric transit.

New Iuur for 
Bell Company.

ll1
:

i| i

■
Safety and Rapid 

Transit. 1

z

f growing ini|M.rtanee now that

The Pennsylvania Railroad Com
pany has sold $60,000,000 in 
three-year five per cent, notes to 
Kuhn, Loch & Co. I lie com

pany also announced that the proposed increase of 
$100,000,000 each in bonds and stock--, which the 
stockholders will lie asked to authorize at a meet- 

March 4, will not lie used this year.

Pennsylvania 
Railroad Notes.

■

:

■ 1

ing <>n \ -ii
MThe Harriman Merger enquiry 

is to lie resumed by the In- 
I 1 iinmercc

Harriman Merger.
' i !( "oinmis-terstate

New York city on tin* 25th inst. The sub-
-

stun in
ject of investigation is more specifically stated to 
lie "the matter of consolidations and combinations 
of carriers, relations between such carriers and 
community of interest therein, the rates, facilities 
and practices." 1
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Insurance Items

H' THE I-IRE WHICH OCCURRED on the premises ! 
ol Daotist, l.donde & ( <>, manufacturers of hoots 
and shoes, St Paul St , the following 
arc interested.

Kartory, 21Î2-4 St. Paul Si

Stock Exchange Notes
The resumption of dividends on the Common sto< k „i 

!.! X"'a Scotia Steel Company, the advance In l||in„i.
I Mction Preferred and the heaviness of Detroit It.-illwa 
were the features of this week's market These see, 1,^ 
In the order named were the most active t„ no Store. 2Ues s, Paul St ! -lading followed in volume of business bv S,n, I'oimmm 

Western IS.MSI.OU iflll'|l 8<"J-ed * KjM"1 adv«nee In prlee The staterL,'
Phoenix I  x,7,00110 f.,N,,,v:l S'-otia steel Company, which Is more Lh
Scottish ............ HI I '„„prTe<l,ln “"Other column, showed a aatlsfactnn
Mount Itoyal 2.1HH1.0. ! . h"“h";RS- “ml t‘ quarterly dividend on

Mont Can ..........ou r,,1",Hl 1 r*,‘‘ "f 1 1-2 l,Pr «ht. Was declare,|
North \tnerica .;. non, . . * ,M. three months of this year payable on 1 ,
tluardlan .. . 3,00(1.00 1 I,,1" !; hut It was decided to make no disbursement for
Ismdon Mutual ............. " i ,ar ,lsl r,"sed. The announcement of the dRldmit
Caledonian 2.ooo 00 1 ,1 11 sharp jump of It points In the price of the stork
1. A I. A <; ............... he Closing quotation on Monday afternoon

the opening sales on Tuesday morning The high ml,» 
was not held, however, and the stock reacted to 77 ,, 
covering to 7S3-I bid this afternoon.

!

< < ‘IIIJMIIKS

WvHtern 
l’hoenlx U hi 
Manitoba 
Mont mil Canada I.inmumi 
Itlch At Drummond L’.ihmhmi 
I. A L. At Cl.
Guardian 
•Mount Koval 
North America 
Hrltlhh America.
Aetna .

$.'i,u«hi no
fi nno.tH* 
5.5(MM>o

4.0A0 OH 
7.3<numi
2.00(1 oil 
2.0.NUNI 

1.500 " • 
1,500.00 atxl

Total IIIMHNt «HI $.‘tO.OOO «10

earnings for the seeond week of E’ehmary show -, ,|e
erense of .............. Soo Common continued Its advann
so ,1 up to 12.,. hill then reacted and closed with 127 1,1,1 , 

h'tiin of I l-l points for the week on sales of i„-„ 
shares Montreal Street Railway was Inactive and „m- 

shares changed hands during the week The .toil, 
shows a reaction In price of 5 1-2 points, closing will, 2»| 
Md ns compared with 22(1 12 a week ago Toronto Rail

» III II.I Idd. and III shares came out during the week 
The annual statement of the Twin City Company has 

s,'m 1,1 'he shareholders, and Is referred o, 
imil ler "dumn I he stock was quite Inactive this week 
id , V 111,*" * ""ly,lnv,’,hl"g 19r- “hares, and the cl„„|,,L. 
rnl, o , " " 11 ,l?lrll""“l tain of 1-S of 11 |«,1„, IV
ro i Railway was quite active lids week and I 112:: share, 

wet' li'V'I'ed I" the trading The stock after touching 
I ,W'1 wllh 7X|'2 ''Id. a net I,,,, „f

-, |,"ll ls ,r‘"" week's Closing quotation Then,
w.re no Iransn,iions In Halifax Tram this week The 
s ock dosed offered at In:, wllh Kill hid Toledo Railway 
dosed wllh 27 1 I hid and 27,2 shares were dealt In Z 
mg the week Illinois Traction Preferred was the , ,

"-Is week's market ami on 
, advanced to 93 3 4, closing win, M
iliRlôn'1' VTh........... ' ............... '«« week's closing

tuirMIcs tills wcèli " Havana sc-

lltilltiliig
(luardlan fS.U «41 HI

The Union Assurance 

formal notice that an
ha, given 

extra, rtlinary general meet- 
mg ol shareholders will Is* held on Mi.ndav next 
t<t <xuisitier the following resolution : "That the 
provisional agreement, dated stli February, ngi; 
ami made between Win l.alham, Lsq., K C, 
Itehalf o| the l mon Assurance Society of the 
part and Percy Hence I rower, Esq., on lirhalf of 
the Commerri.il Union Assurance Voni|iany, 1 Id, 
of the other part, which is submitted to this meet 
ing, Is and the

S' It II I V

oil

hereby approved, and that 
the dirts tors Is- empowered to lake the requisite 
steps t,. carry the same into effect."

SilllM* Is

Mr A STE\ E\s HroWNE has resigned the posi
tion of s,i|s rintendent of agencies of the London 
w l.aneasbire Life Assurance < ompanv, a I ter 
nearly twenty-five years' counts lion with the com
pany, to the volume of whose ( ana than business 
he has materially contributed. Owing to regret
table ill health Sir Browne was coiii|s-11ed I,• re
linquish active duties some time ago, but happily 
lie has rerovemi Ins health in large measure, and 
has accepted the proffered position of manager tor 
Halt of the United Kmpirc Bank H. 4 0 < "" 1-2 bid as compared with 7-i „

ha'ndsm"-" u V," ,,,,v 2‘- "hare, changing
H,w L \la<',kay was quite firm through-

oil Hie week and closed with 74 bid, a decline of M 
point from Iasi weeks closing quotation, and the tripling 
brought out 120 shares The Preferred stock was steo f 
nr,,,Mid .0, and closed win, 70 hid. an advance of 12 point» 
for the week and MW shares were dealt In 
I <«wvr after Hi-lling 
decline nf 3-8 of 
shaft»».

the I aw Union & crown Insurance Com

PANT has I teen successful in placing among private 
Siihscrilters an issue of /_■txt.ooo 4 pc deben- 
tures, to I,* redeemed within fifteen years out ot 
the annual profits. I bis is to offset the San I ran 
cis»o he-es suffered hv this company 
with other fire offices. J he plan was 
involving, in the view ,,| the dirts tors, die least 
|H.ssihle burden upm the <

Messrs Paterson \ Son, chief agents I,., 
( anatla oi the Plnrinx Assurante Coni|uny, I id, 
of London, England, have removed their offices in 
this city to their

Montreal
U|» to 91 3-4 closed with 90 7-S bid. 

a |H>int for tht‘ week 4>n Kales of f.i'iiHi n-liiliion
«1*1* |)tt <l .1

Dominion Iron Common figured In the week’s business
m' n' d^'ll,, °f f e,hSr" and ""“'"K bid was

-1 .-4 a 'In lint t.f ,.-v nf a point for the week The I're
. rred Stock closed Will, r,bid. and the total sales In 

tolled D . slum's I he HoiiiIh were traded In to the n 
,'nt of fl l.iioo T he Iasi sales were made at 7s Hie' iii,. 

iii cloning hitl was "s, a tlct line of 7-8 of « tutlni fnP «. t.
y 0,1 St , r<mt Dominion Coal Common eloaed with 59 bid tt decline
\atirr Street, which has l>ccn re .........Idled and ! "" , ......... ... of 3 ................. lut» and 190 shares” wm

lurnislietl in an tipdo-datc manner | |,e new i,"'re were "" 'ransaeihnut In the l*referr.,l
offices will afford ample atvommod.iti,.n |. , the s-otu s'i'Li,l,'llf,1 ,‘'r l,,,"l'"l“llWl‘r'' 'raded In at 99 Not,
transaction "I the large husiness < i)ducted by this • i»t rent on the 2s't'h Inst ! was th" mow'lctTve wclir!"' 
firm in ( anada tn this week's market, and 2,.',5s share, were InVoM in

MR II A FRoMINt.s, Montreal,     of the I lïîdetî*

Hartford Lire Insurance < 'inpant, left for lug. wl'*> 's bid n net gain of r. point, for the w,, I 
land, per I mpress of lr. land t.wlav, on a va,a- «7i*ù-V "7." 1 r»nsaetion. In the Preferred stock, lot
lion He expxts to return early in May Mr R | n,,ml" ,'hanK•"l hand»
I Wickham will take charge during hi- absence 

'’Further Insurance Items , n pages ,.4- and •to1'

•iiijMny

Ljtki* of thi* NVimiiIk romnion was tra<!»*d in In 
lnt«4 to 1 In- extent of 35 Mlum-8, all th«» Kah-s 
Rt 90, and the atoi-k i-Iokim! with 90 hid

broken 
being made 

The Krefern I
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Canadian I’ai-ikic Railway, 
ih’oc.

closed with 109 bid, and I ho only salt- was a broken 
,,( * „|uirea which changed hands at 112. Dominion 

Tt-xtlit* l'rvfvrrcd closed offered at 99 with 9, bid. and the 
lot.,] .îles for Hie week amounted to 20 shares The clos- 

; 1,1,1* for lilt- Bonds were as follows: Series A II V 
*.l~! : hid Series l> no quotation. The closing quotation 

median Colored Cotton was .Is asked 57 bid. Mold 
closed offered at 129 with 121 bill

Decreve.1907.Year to date..
Jan. 31............ $3,246,000 $1,400.000 $4,173,000 $236,000

1906.
1,033,000
1,00 8,000

(’anadian Northern Railway.

100.'».

1007. Increase 
830,000 Dec. 197,000 
974,000 “ 34,000

Week euding. 
Feb. 7..........

11..........

190f».
755,800
706,000for <’

I't Jll < Nil ton
Tl,. hank rate for rail money in Montreal romains un 

,1, uc-.i at 0 per rent. The ruling rate for call money in 
Y.,rk to-day was 5 per rent, while the quotation in 

1.011.(011 was 1 3-4 per rent.

Increase. 
$1,691,300 

1907. Increase. 
52,800 Dec. 12,900 
82,000

1906.
$5,563,100.
1906.
65,700
79,60)

1905.Year to date.\ u
June 30............ $3,871,800

1905.jH»r rent Week ending.»;Call ......... y In Montreal
i ni.iiii-y In New York 

full m<me>
I, ml. ..f Kngland rate.............

Demand Sterling......................
f dais' Sight Sterling ..

quotations for money at continental points are as

. .. S 49,1110 
SO ,9 >0

Feb. 7 2,600111-1 "in London II

lln.VTH, Soi'Tii Situât .V Ati.antic. 
1906.

48,824

Montreal Street Uailwat. 
1906.
1236,124 

1916.

45.995 52.30S

44,924 51,876

1907. Increase 
15,146 Dec. 3,678

1905.
43,666

Week ending. 

Feb. 7...............
. . 81-8 “

Tin'
folloWS Market. Dank.

32 1-2 Increase.1907.1905.
$201,096

1905.

Year to date. 

Jan. 31............

hi dis . .. 

Amsterdam 

Itrussf'ls ..

347 8 
1 11-16 
4 1-4

$266,963 $.30,839
1907. Increase.

7,703 
7,746

5
4 1-2 Week ending. 

Feb. 7..............
43 3-1

60,011
59,622

Wednesday. IV M.. February 20th. 1907
11

« » » •
Toronto Street Railway.

1906.
$236,129 

1906.
61,113 67,688
51,277 5S,065

•I',,.,lav's market was without particular interest, and th. 
.....lit,«'was limited and In scattering lots throughout the 

Nova Scotia Steel Common sold around a,l,‘
, ill8v<|' wiih 7s 1-2 hid There were no sales in C I* »< 

ilo- closing bid was 1S5 3-1 The New V rx mar, el 
will hr dosed to-morrow and Saturday, and the local mar
iât will he closed Saturday morning.

Thursday IV M.. February 21. 1007.

1907. Increase.
$254,812 • $18,683 

1907. Increase
6,575 
6,788

1905.Year to date.
Jan. 31............... $196,970list

190».
45,099
15,419

Week ending. 

Feb. 7.............
It

1 win City lUm Transit Comtany.
1906.

$406,043 

1900.

• t • •
1907. Increase.

$151,710 $45,667

1907. Increase.
92,078 100,742 8,664

Halifax ELieraiv Tramway Co., Ltd.

1905.M„miii VI (’I i Aiuxiis for the week ending Fell. 21st. 
V.,.; amount to $27,282.906. For the corresponding weeks 

f i:*. r, and 1905 the showings were $29,538.996 and 
P I n i:t, r»*spt»etlvely.

Year to date.
Jan. 31 ______  $349,469

1905.
78,328

Week ending. 

Feb. 7..............for the week ending Feb. 21st. 1907 
For the corresponding week

Toiaix ro Cl.KARINOS
.... li a total of $22.963,067

the amount was $23 233,022.
Hail way Receipts. 

1906. 
2,590 
2,667

TRAFFIC EARNINGS

The gross traffic earnings of the Grand 1 rimk 
C.ir.tdi.m Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax. Twin’ City, Detroit. United and 
Havana street railways, tip to the most recent lute 
obtainable, compared with the corn-si Kind ng period 
for i,)05 and tf)o6, were as follows:

(Irani, Trvnk Uaii wat,
19116.

Increase.1907.1905.

2,108 
2,0h7

Detroit United Uailwat.

Week ending.
1672,747Feb. 7

42,77114

1907. IncrenEe.
11,327

1900.
86,313 97,640

Havana Ki.ectric Uailwat Co.

Week ending. 1905.
74,360Feb. 7..............

Incre.ee
4,229

3,266
3,022
4,633

1907.

34,211
33,019
32,685
30,805

1906.
29,982
29,754
29,463

Week elding. 

Jan. 6...............1907. Inert-.*.
$3,240,854 $314,415

1907. liicre.-e,
671,361 41,878
663,298 36,280

1905.
Jan 31 ... $2,674,242 $2,896,439

1906.

Year t«i date,
13

1905.
587,ul7

Week ending. 
Fel.. 7..........

20.......629,483
628,018

26,272
530,321.4

of York, EnglandYorkshire insurance Company ESTABLISHED 1824

description in Canada at Tariff 
prepared to receiveThe Directors have deci«led to ineiire properties of even 

Lutes, in accordance with the needs of the country, and aie

Applications for Agencies from Leading Agents in all parts of the Dominion.
those of the l>est | The HINDS of the Company will l>c invested in Canad.

by LOANS on Real lvstate.The LIMITS are as large as
British Companies. I

So In*.* was fullered by the “Yorkshire" through the serious fire*

Address P. M. WICKHAM. Manager. Montreal.
in San Francisco and the Pacific Coast

I
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STOCK LIST
reeorted roe the cdiomcie m R. WILSON.SMITII n CO., ibo st. lames street. Montreal

___________________________________ CORRECTED TO FEIMIl ART 2Ulh. 1*107. P. M.

1 Kl>»rnnp
|M»r cent, on capital : cat 
investment suteerlbed paid Up.
Bt present

,, >•*' 
or •*!“*

Her eentage 
of Kent 

i to paid Up , '**t 
CBpitBl. >e»r

Clnelti •ItBl Dividend
BANK* Wh«" IMvMend

puyuble.

I

0.141 3.1.1

3*»,no«i 116*68 
l.HrttotH' 64.45

l«> no 
tvm» 
22 U 

lon.wi
40.OU

Asked Hid 1

177* T
Per Out 4 I Per Cent

8; 1Hr It lab North America.....................
Canadian Itenk *>f Commerce .. .XI» 
Crown Hank of « anada ... .
Domlnn-n ......... ......................
Kaetern Townablpa ............ ..

Hamilton ..
Horbeiaea
Horne Hank of Canada ..
ItnJ«er al . ..................
!*• HaiKjue National# ___

1" 4.68f,66f K*
Iu.imi (in- |(i «rn.iMi

wn,(mo îcr.ir.i
INNMNfll 3.WNUSI.

1.933,910

44 on
5» MW yl SSS« I •►eeembef

* i5«S5
3.1ia ici

........ XI», . 141
.... XK XI» 145

4 87 2,941.400

2,4771.7»*» 
2.I1# 000

2,470.0110 2.47
, r„,

812.010 
4.815,
i.60i.

6.000.000 3.800.000las issjsi »s
14 4<ii*n»Ri j|.«10non! 76 40

7«r.,l»J0 I.IM.844 Iu6 W

1.093,821 ........................
3 1*10.018. 8,040.0 0

3.i <

2i«

1 June H^ember

•r fir—ES
s

4,7.11.800
I ,5t»,lN6.

6,000,006
1.00m wm,
.1,Wfl.no»

14 44V one
707,700

*5•225 2.1 .MM
.UN'

4 515.916
t>1hi UUU

Merchant# Ha' k of Canada ___ XI»
Metropolitan Hank ........
Mo|#on# ............. ..............................
Montreal . ............
New Hrunawlek ...........

Northern Hank ..
Nota Sentie ...
• »ttawa ...................
• Ontario .........................................
Peopled Hank of N. It.................

Provincial Hank of Canada .
r"*»i

Sovereign Hank ... ........
Standard ......................................

HI. Stephen# .............................
St. Hyacinthe ......................
St John# ...................
Sterling Hank................
Toronto...............................

Trader# ...............................
Vnlon Hank of llalifai 
t'nlon Hank of Canada

.... 186

213 211

272 2tw

4 TO 4•ai 06

•;4n7 April,

" • •#• ember

4 76 
3 9mXI»

1.250,0011 
.l.nOll.MIO 
3 UNI non 
1,5(1),«Oil

*29,287

3 874.500 
«» 

1.527,1100

296 18*'00 
DRMK)

4 Of.
3 HOD M <1 
1.6mi.wriXI»

is- /i,rn- viuV”»ct:

luu.oo

l2.ro 
1,6 00 

11.1 33 
34 M

lilt 00

ÎWembèr

Cecaeter
* 9 21 * 

‘•'.’“ilfO 51HA,
11 • i. . .XI» nw.140 r. ro

4 13
2 1

3.9M 4M) |.V63.23n 
1.4.>1,3.1) 1,556,320

i. "4 4 51

iff1
• lune

200 0> . 
504,008 
VV K»I

1 ‘ctoher

l»ec#mber

47.500
316,168 !o,000

829,376 ....
3,943,5.10 4.413,530

1.260,000 
1.141.7 2 
1,600.000

’ Uflikfl

23.25

"2!
"ïiie"

31.-3

.329
816 2

604.600 
3,IN-4.4ifl •*-6.........•34 230 4 23

February Angu.t

4.316 428
PUfllNkl

4 4l1,6tt)
I 5»m>

572.800
to a*,

92diw’ 76
00V»iH«i1 Kmplre Hank.........

Mi#< KLi.ANBoi a Storaa, 

Vers Amu “ A".

6 12 »è■ I ..........
April October

.320 
555,00.1 '** 54^54 " .......

HcIlTelei 
H C Par

lo.ncfl.oo») 9.000,000 , 3, i.it(ro

l.'tTÔ.u»
I,.ill,«INI .............

was -mi*
101 4nn o o ............. '

l,?8S/Wfl
12 Nil,»mi

l.«00.
IJ.jJjo

•fan A|rll Ja'y »>tI*ino
do
do

1.270 0rfl 
1.611 40M 
4./» i# 
I 4*6 (Ml

12' 88n '•*

12.500* ini

Com
Cotton Mill# Co. 

leral Klectrle 
•aclflc 

c<m variera

UNI*68* 6V , ^

i»6j iil5| »nr
1011

79 78j

Can Colored 
< ana.la tier 
Canadian P 
i anadian < 
Detroit Kl

7 01 .•

* M
I a March. June, Sept. T 
•I ffhy. May Au*. Vv

3( dan nary, July

ij* ,,Bn. April .Inly Oeteber

8 29
XI» Her.6 (» 1.431,155

I »otnInl*>n f<>el Preferreil
do Common ..."

Dominion Teatll# Co Com
d'» Pfd.' .

n A Steel Com.
do Pfd . .........
8. A Atlantic 

do Pfd
naîtras Trainee* to.
Havana Klectrle l(y Com

d«> Preferred
llllnol# T»

100 3,000.000 
I6.0UO.WK,

7.VNI.0O" Il Wfl.lflO , 1,941),(Ml
v« wo,me vo,uw’.i#»l 
s.'munn nom, •»

:r is!5 in97

£• Kfl
1WI .55

Daluti. S !5 iv.iflu.ia# | -a
10 mm -or | in.on (Nn

7 54A.O»Ni j
5 WNi.iflii ....

, 3,214,4A ...’
------------  I V-e»..*m ....
1 non |.2tU,'fl>
2. W..INN. 2.01NMMI ....
I.MNi.indi 1 6»' ..

Ml.UNl.nnd 48.1.37, .1*1
fO.'NN'.fMNi .M nil 0 41

/(N1,U> I3,4«I.IUI ’’
142N»,INni lt.IEi.0i6l

7.UNI.I6N 7 0W»2*<|
3, "00,001 8,001). #0 ...

17, «him iT.ieo.tt»
700.Uk1 406,101».
WNI.UNI #0) i.OOO !

7 W» iMN 7.6902*1»
•J..eeifW' * imn
6/00.14*» I 6,IN
•/-oojOtt' e.wo.ttJUl ..
iiSilw i.oenioy1

4.120 oor 6.ueow»
i/no.iMii
« mm
mks

21.993.fm»
7/W».)6#i 7/»»<i i*4i

WA.I6» : N

7 ttfl «on

.3.1 IN' uav
2»- ■
3,l«*'.W*i 
I I6NI.6»A 

800.
5U-.

1«6 1 '( l.VA.Oni

3.214^301

îê* ,eB* April Jniy Ùc-oher

** April July (ictober
3 Kehruary August
3** January .Inly
3 April October
If# March. June. Sept. Dec.
1* Jan. April July October
I •,aa- April July Octeber

•lanuarÿ ' juïy’.....................

ue
i'ti»ae Pfd.

I ebrenildc Pa|ier *• m
I atirenilde Paper, pfd .............
I^keof the M.mnI# Mill C„. Corn 

»lo pfd 
in pan I r# Com ,,

**° Pfd .......
Meilcsn I 1*1.1 A Power Co... 
Minn. ■ t l’eu! A M.H..M

96
Hi)

lid iim 6 36
». .31

112 H»
IWi

6 V5
6 40Meckey i'»*

Itt) ■ l VO.-
13.HA

124 I'» 3 IM 2ltd IW) ;itMonir* al i **ti**n Co
Montreal l ight. III. A Per. Co ..
Montreal Steel Work. C«hu ..

Jo pfd..........

v: March Jure H#|V Dee 
Feb. May August Nov

lot
inn

6 :in
li.S' 6 37

« t«Itt)
HA ir March June Sept. Dec. 

Feb May August Nov 
•»an Anti) .Inly r»,p,her

18.11 i 51# 

2*

Montreal Street Hallway 
Montreal lelcgraph 
NI pies) N Ml tn lie C.
Northern uhto TracCo
North-Weat l And, ( «hu ...........

•1" Pfd .............
N Scotia Steel A Coal I O 1 '..ID 

do pfd
«'illvle Flour Mills Com .

pfd
I lchelleu A Out Nav < >
H In de .lanerlu ...............
► •<» Paulo
M .1 nn street Hallway .
« olwdohv A I Iwlit C«.............

Hirer! Hallway 
lectrlc 
y Ce. I

Twle Ulv ItapM

Waal India Flee.
Wlaiaur Notai . ...
Utaalpe« K»#. Ml# Railway Co...

.. XI* V.-2* 11*4» 4 06 
t I

907.8*3

3 o/o July 2o.*06 fto a Sap.
Mar JuuScp. l»ec. [JW.'tK

March......... . . .......
Jan. April June Uetehcr

•Ian. April .Inly 
Payai*Ic l>cc. 1st
>**,,. i>, « > ........... •••••*•
Jan • prll July Ovtobe:
June, oecemlwr.............
May. November.
Jan Ai ri ouly 1st* kvr 
Jan. April July October
......... ................................ .........
Jan. April. July, Oct ...

wr**'
Msy.N.veeber 
•'•» * I rll Jeiv Oetebar

31 i*i«o b M

10079 '
750,001):s ii.ee59

XI» 118 i.ino.imt
1.260 m
y.non.iuu 
3 MM* n 

21.991, w

H»
*1" . X!» 124 196

6 02-t
Itt»

1,482,280

VV/M-j#N'| 

'.LU*'!» bj.'""

i4H
1(0-SI1 rlaida.1

Irl. City 
do

22.506 1,918,32Vs
Pfd
I rausll i a
hr. f erred

4 *« 
J 00

1,010,20611». 116 100 *4.68 Feb. Ma
.1»
D»

3 »■■» »«* 
8.61». *»

4,aaao e|
H»
IW 4. "V 8*8.904

rrr* ^
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STOCK LIST Continued.

lUte of-^:e When Interest Date of 
Msvurtty.outstan RF.MARK8.Where Interest payableBONDS.

I

A pi. Bk.of Montréal, Mil..! April lit, 1923 I
6 #2,000,000 M Oct. Ll
6 2,000,000 2ud Apl. 2nd Oct.

99| 6 5,000,000 1st May 1st Nov.

95 6 1,354,000 1st Jan. 1st July.
7,876,000 .st Jan. 1st July.

5 1 8,061,046 let Feb. 1st Aug.

6 1,000,000 let June lut Dec,

Bell Telephone Co........ .
Can. Colored Cotton Co...
Dominion Coal Co...

Dominion Cotton Co.
Dominion Iron Steel Co.. 78$ 5

Havana Electric Railway.
Lake of the Woods M illCo. ..

•« April 2nd, 1912
•' April let, 1940 Redeemable at 105and 

lut. after May 1st, 1910
...................................  Jany. let, 1916

Bk. of Montreal, Mil.. July 1st, 1929 
52 Broadway, N. Y.f| Feby. 1st, 1952
Merchants Bank of 

Canada, Montreal.. June 1st, 1953
Bk of Montreal, Mil.. Janv. 2nd, 1920 

July 1st, 1935 
Feby. 1st, 1933 
Juny. 1st, 1932

May 1st, 1922

1,200,000 2 Jan. 2 July.
774 5 % 6,000,000 1 Jan. 1 July.
821 3 % | 12,000,000 1 Kcli. 1 Aug.

4}% 7,500,000 1 Jan. 1 July

1,500,000 1 May 1 Nov.
2,500,000il Jan. 1 July.

Laurentide Taper Co. ■ 
Mexican Electric Light Co. 
Mexican Light A Tower Co. 
Montreal L. A Tower Co.. 

Montreal Street Ry. Co... 
X, S. Steel A Coal Co....

Ogilvie Milling Co.......

6 %

Redeemable at 105 and 
Int. after 1912.

Bk. of N. Scotia, Mil., 
or Toronto........... :

6
July 1st, 1931 

Bk. of Montreal, MU.. I July 1st, 1932 

. . . . . . . . . . . . . . . . . . .  j June 1st, 1925

Redeemable 115 and 
Int. after 1912. 

Redeemable at 105 and 
Interest

1,000,000 l June 1 Dec.

1 ,000,00m 1 June 1 Dec.

91» 6 6,000,009 1 June 1 lire. C. B. of C., London
Nat. Trust Co., Tor.I June 1st, 1929

758,500 1 March 1 Sept, j Royal Trust Co., Mil.' March let, 1925 

1,162,000

6

Price Brus 6

Sao Paulo.

i Redeemable at 110 and 
Intermit.

Redeemable at par at • 
ter 6 years.

Redeemable at 105 and 
Interest

Textile Series "A”... 91 6

“ B "...
1,000,000 

450,000 

3,500,000 l Jan. 1 July.
•• D”..........

Winnipeg Electric.......... Bk.of Montreal, Mil.. Jany. let, 1935

I

%

For Agencies In Censde
Pl.es. address

EDWARD E. PASCHALL, (net]

(BrnnnnAmmmit
jlnoumtirr Company

Nero Burk
STATEMENT, OCTOBER 31. 1906

CAPITAL

lies.
MONTREAL.

$1.500.000
NET SURPLUS

5.146.204
ASSETS

13527388
AGENCIES THROUGHOUT UNITED STATES AND CANADA.

.
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FIRST ANNUAL STATEMENT OF THE

SOVEREIGN FIRE
Assurance Company of Canada.

H. S. WILSON, General Manager.ADDISON H. HOOVER, President.

Toronto, Ont.Head Office, Temple Building,

Assets
$61,5 0 00 

20,00'00 
20.068 66 

$101,: 68 66

City o< Toronto Debentures, pat value 
Town ol Gananoque Debentur.s, par value 

City ol Regina Debentures, par value

$07 322 16 
23.74) 80 
6,123 33 
1,481 79 
4.905 90 

$133.628 03

Carried out at cost 
Cash on hand and in Banks 
Agents’ Balances 
Accrued Interest 
Other Assets

Liabilities
$104,257 CO 

18,24-» 65 
042 13 

3,345 79 
I 530 0 ' 

273 46 
$133,6.8 03

Capital Stock paid in
Reserve lor Reinsurance
Reserve lor Losses in Process of Adjustment
Balances due R insuring Companies
All other Labilities
Net Surplus

Surplus to Policy-holders, $l09.5b0.4ô

Contingent Assets
Subscription to the Company’s Capital Stock in process 

of collection, not yet due......................................... $256.033 00

BOARD OF DIRECTORS :

« V»U> A HltU.K 
Al.KX AXMKIt K XVKit»I Kit 
•It PH IA11 It. KIND 
nmiM> 1. MiKiTAitu 
.lolls 1 llohMHKt KIK

A K MY MINT. M I*
WILLIAM M MKUMXN, M I».
K UI'N» 1*1 Hill It, M I*
.1AMKM IHXtiN

AllMISOS »l ll«h*VKit 
WILLIAM MINFKS 
TIM tM AS ItAKKIl 
IV HI Kit I K MKS/IK 
l. W II Al.l.

I
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57th ANNUAL STATEMENT
( Condensed>

>Etna Life Insurance Company
Hartford, Conn.

MORGAN G. BULKELEY, President

J a nu,try 1, 7» 07.

LIABILITIESASSETS 1 i

Reserve on Life. Endowment, and Term Poll
des, by the 3 1-2 per cent standard $71,136,206.00

Special Reserve, not Included above 
Premiums paid In advance and other Lia

bilities .....................................................................

. $ 166.220.01 
. .. 460.000.00 
... 7,265582 11
. .. 28,126.611.41

Ue.1, Estate acquired by foreclosure
Office Hulldlng.........................................
Cash on hand and In Banks..............
Stocks and Ronds...................................
Mortgages secured by Real Estate............... 37.001178.39
I.<kins on Collateral...............................................
Loans secured by policies of this Company 
Interest due and accrued December 31. 1906 
Premiums in course of collection and De

ferred Premiums (net).....................................

v
li874.998.00

83.Ofil.K2
121.543.68 ; sUnearned Interest paid on Policy Ixtans 

Surplus reserved for special class of Policies 
dividends to Policy-holders not yet

1,066.085 4!»
4.865,946 33 

926,809.83
'

!and 
due

Is sues and (Malms awaiting prend. and not
yet due....................................................................

Unearned Premiums on Accident, Health

866,013 66

ti743,667.27
606.568 43 '

J1,692,877 52 
1,538,166.55 
7,213,327.53

!and Liability insurance...........
Reserve for Liability claims 
Surplus to policy holders........... :Market Value of Securities over cost .. . ■ 2,516,75122 ml$84.029,152. u9Total 1 .labilities$84,029,752 09Total Assets

J

RECORD FOR 1906. 1

$ 18,304,835.61 
8,934,936.72 
4,782,247.77 

10,504,669.00 
9,795,746.00 

162,635,344.06

Total Income .
Paid Policy holders .
Increase in Assets .
Increase in Life Insurance in Force •
Increase in Accident Insurance in Force
Total paid policy-holders since organization in 1850

I

s11
,

Chief Agents in Ca.na.da.»
illIfester/i Canada Branch i

I ■

I,Office, Cor. Toronto and Court Sts.William H. Orr 5r Sons, Toronto.
Eantern Canada Branch iitiGuardian Building, 160 St. James St.T H. Christmas & Sons, Montreal. . ;j If

ü
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The Magdalen Islands Development Company, Limited
Organized Under the Laws of the Dominion of Canada.

AUTHORIZID SHARE CAPITAL
•1,000,000 Seven Per Cent Cumulative Preferred
•1,000,000
S 000,000 Six Per Cent First Mortgage Bonds.

ISSUED CAPITAL
SiH per cent. First Mortgage Gold Bonds.............
Preferred Shares.............  ........................... ........................................................
Common Shares .....................................................................

! Shares of 8100 00 eachCommon

^ m
OFFICERS AND DIRECTORS

V. .!:'X V'.'1!!"* ':l\.!ÜS!,l,‘n' l?teJüru!', Kmplrv Tuba,I'ompgn, ; VI,■, .President Smart Bag V., ,
JAMBS \\ l'YKH. S lee-President, Montreal; President Phoenix Bridge and iron Works; President Terminal War.

house «nul Caring»' Co.. Ltd. un* "are*
1.1 KI T -COL. (i K ALLEN JUNES, Quebec; Director Chii,It 

Company. Ltd
W' F H ATKINSON Quebec. Lumber Merchant.
K W HUMPHREY. ».f Humphrey A Co.. Montreal
HEIMtEItT M MAULER, Montreal, Director Terminal Warehouse and Carl ant*
W G TAIT, Pietou

Hardware Company, Ltd. ; Director Quebec and Levi*

Co., Ltd.

K I’ DOVCKT, Secretary and Treasurer.
SOLICITORS 1

COOK A Mc.M ASTER Montrai
BANKERS :

AUDITORS AND REGISTRARS t
MACINTOSH A HIDE. Montreal

TRANSFER AGENTS.
SOVEREIGN BANK OF CANADA MONTREAL TRUST A DECOSII COMPANY

I.I.nTl^et'mm^nt'rTm^nv.Ud 'Slun"* """ *«* and the Magdal.a

$ lo.VOO.W in cash
2U.IMNMKI tif ti per cent First Mortgage Gold Bonds 

100,000 UO of 7 per cent Preferred Shares.
100,otto (K) of Common shares

Total . 1 m hi uo
Is !.. he del»,sited with .he Montreal Trust ti lie,»,sit Company, and Is only In be turned 
the following conditions, to wit • lu,,,cu

|,, r »ï',n V"' Ml,K,l"l,'n I“l‘,n'U ""'Vlnimient Company. I.td . earn IISOOOOOO net per annum 
per‘annum* consume years the Magdalen Islands bevelupment Company. I.td , earn $i:,o.Ouow

r*° jut cent, when the Magdalen Islands Development Company 
$15i*,inu* «h» pi«r annum

■ hiring this trnsteeshlp m, Interest or dividends shall he paid either un the cash, the bonds nr the shares d- 
posited, nor shall the shares have any voting power “ 1

this c„n»,ration I» the proprietor of the Magdalen Islands In the (luir of 81. I .aw rente Dominion 
Including mineral and Ashing rights belonging thereto, together with 
business

over to the vendors un

Ltd, earn for three consecutive >»*ars

of Canada.
steamers and boats encaged in the flshim:

The Company are operating the various Asherfes of the Islands with modern methods and the latest 
and are engaged In a general Ashing cold storage ami transportation business appliances

Formerly lue fishing was conducted principally by residents of the Islands, many of whom were the tenants of 
this Company The Company are now employing a large number of these tenants, together with other fishermen to 
opt ratv the said Ash»*rl«*s on a largt* seal»*

SUMMARY OF EhTIMA I El) PROFITS FROM FISHERIES
$12.5iNion Cod Fish......................................

...................................... 5.000 4M»
..............  22.000.ini

.................................... 4,000 00
.................................... 12.500 ta»

.................................... 25, 500 < Ht

Sealing
Smoked Herring 
Salt Spring Herring 
Fresh Herring 
Frozen Herring
Mackerel..............
Total estimated income for 1907 

Or after paying
Six per cent interest on f-’iT.ooo f. per cent 1 Hinds
Seven per cent 1nt»*r»'st on $417 into 7 per cent preferred fcliarea
Six per cent. Interest on $568.000 common shares

1 Unto.uo 
25.1*0000 

7.0**0 00
Carm«‘<l I pollsters.............
Fresh Fish and lobsters

$128.<»OO.uo
$ :t.*N*ouo

$131,000 00
lit ntals from land

. $14.820 (H>
. 29,190.00

34,080 00
78.000 00

Leaving a Bnrplne of $32,910 00
With the present Issue of securities the Company proposes to make the following Improvements, viz.:
Install machinery to handle economically the Immense ileposlts of gypsum on the Islands, and for which It i* 

Relieved, contracts can tie obtained for about 50,noo tons pei annum, at an approximate price of uo cents per ton 
It Is also proposed to manufacture sand-ltme bricks the material for which the Company has 

quantity The plant to tie erected will have » capacity of 20,oh* bricks per day
The Colli pan > will In addition, establish steamship service between the Islands and Plctou NS and thev be

lieve that, with a first-class service this will be very profitable
At Plctou, N S in addition to the Re-freezers to lie erect»*»!, it is proposed to build a cohl storage warehouse.

*n»l »!»» a general vo.d storage business, and. with these Improvements made, it is est.mated that the increased
IngN will amount to not lew t.ian $5»mhn* per annum, or a t»>tal net earnings «if 

Or. after earning
Six per cent (merest on $:t07.(*0o bonds

an enormous

. $181,000 00

$22.020 00 
. . 36.190 00
. .. 40,080.00

Seven |M*r cent Interest on $r»17.<*«»»* Preferred Shares 
Six per cent Interest on $668,(*U0 Commun Shares

$98,290 00
YeaTTIood

Tha eeouritlee of this Company are quetad on the Montreal Stock Exchange, and a complete preepectue 
oen be obtained on application to the Company or from any broker.

Leaving a Snrplna mi
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Thirty-Fifth Financial Statement
OF 1 11 K

Confederation Uife
ASSOCIATION, TORONTO.

For the year to DECEMBER. 31st. l^Oo
1

Cash Statement

MNBUIlNKMKVrNKKI.Il'TN

X,.| Mger Awls, Uee. 31,190.1 ..........$10,411,656 43 ,

$ 205,501 20 
1,284,071 30 

41,028 37

$ 1,631.80 3 01 
10,50 I 34

____________ $1,521,207 50
.........  $488,227 44

Vrulh, S.U.'ufS«ür'itï«"NVt.*?:?9M? X-« W«« Areei„,

To Policy-holder*— 
Death Claim*. 
Endowment*.. 
Aimiiiliee .... 
Surrendered Polieie*. 
Cui.li Profit*..............

..$359,731 03 
.. 203,1)03 5ft 

22,340 67 
81,500 20 
70,007 10

Piemium*.— 
Fir»l Y«ur....
Renewal...........
Annuity............

4708,151 00 
414,108 60

:
l,e.. Ke-A.r’ue............ Kx|#hs.b, Commissi"!!., tie ...................

|liv idemls to Slock holders f<,r,-tie ami im,
liait year. 10 lieu. 31, IVOfi.................

l).U, Ill, 1000. ...
22.500 00 

11.313,887 23
*12..7 IK,707 42

Ititeresl ........

I !*12.IIS,707 12

JBalance Sheet. ;I 1.1 kin 1.11ir.sISMIS
.. M,000,110 73 He-eru, m, $10,810,10» vw

84*| ms fil Di’àlli' t'liiinm meruèd, mil mljm-ted 
*014 70 ( ineluding claim not admitted)....

Pie*eiit \niiic of 1 instalment * Ittitiif*,
1 107 cru 1 Death ami Endowment,m»t yet due 

’ /> 9-4o (j4 Present value of profit* l«* Policy-holder-*
] 4,00 7d0 7 t applied in rediii’tioii of premium*

0,155 00 , ""i Vrt due .........................................
101,102 t>l Devlareil Protll* to Policy• huldtr-,.........

Capital Muck |i ud up ............................
(Jetterai F.*|Hti*e*...................... ;• • • • • •
Ca*h Stir|»lu*aU*ve nil l.iaVilitiv* (torn- 

puny'* Standard ) .............................

Mortgage*........................
Bond* uiitl Debenture*
Stock*...............................................................
Polieie*, ether Companies.....................

including CompHny's Build

103,123 Ou

nilKeul Estate, i............ • —,....-
mg* ut Toronto ai.d Winnipeg.

!.. ans on Collateral*......................
I a an* on C< mpim v"* Pulicie*.......
Sundry Item*.................................
Cadi in Bunks ami 11. O..............

13,186 CO

VIni04.008 00 
1,016 06 

100.00H 00 
0,023 95

«:■; 1

il
w

11,323,384 12 

0,400.80
l.es* Premium* and intereet recel veil but 

n«it credited, livid in hiiepvnee.........
8)0,271 11

Net ledger A**et* (a* per ca*li lenient ) 11,313,887 23
Interest Dus and Accrued......................... 233,030 12
Net OuMamlmg and Deferred Premium*

(Ktserce thereon included in Liabilitie»). 1100,880 70
mu,»n,no h

HI*11,1144,410 II
• :
HI

J. h. MACDONALD.
Miumiilnii lllrrclor.

Audited and Found correct,
h r. iPBNcc. r.c.A.
a. c. Nerr. r e: a..

Auditor».'I LiiINSURANCE ACCOUNT.
*0.1311 I 11 00 
0,007>70 00 

4.7,110,,710 00
w, 11 ns the total

((lain ,,\er 120,1, $117,78.1.06) 
65,7,17.00)

V,619.166.00)
Tbc amount of the New Insurance written in Canada, us

New Insurance written, txceeds tt.at ot any previous y

I Hi| ■!
I 1 lit

APPLICATIONS RECEIVED, 
NEW INSURANCE WRITT EN 
INSURANCE IN rORCE I

j y*
Oil It I HS und DIRECTORS!

W. II. BEATTY. Esq.. President.
EREDERK h BY 1.1). I sq.. Vice-Presidents.

J. K. H4CI10MUI), Mnnnillnii Director.
%. Niirdhvlmer. t vq, 

tiro. Mill hell, t.*q .

W. II. MATTHEWS. E*q..
W. C. MACDONALD. Secretary and Actuary.

A. MiLmu Howard, K»q.
YY till**ni M h>te. I.»q.

3
Hon. Jai. Youni

t. It. Osier, r.eq., M.r. John Mui doimld.U. M. Mllkle. I »u..
MUM III Al. BIIANCII 174 M. dame» *lreet.

d A HAY YIOND, *pee|il Agent Krench Department. 
J. V. Yl.%1 KAY, fn.hlei.II. J. JOHNSTON, Advisory Director. 

A I*. KA i MON D, VeiienU Ageut I ranch Department.
A. B. IAWSON. Msssirr. Montreal. '

I
L



Aetimry ■ Report
li.ii i usual h. i n on a strictly Not I>r«‘m1iim basis for

bust1 . s- Tin- rat. s ,.f lut n-st ns*iime»1 ar«- the same as were n<!opt»*d 
'i.'.i prevlm:- to V*uu t 1 v percent for ‘‘Ordinary " and 3 per cent for 

11*00

The valuation of th< Companx 
the "Industrial" as w«i. as for tin* Ordlnar 
In Iîhhv viz t per « vnt for all btislto 
"Industrial’ business issued since 1st J-notarx

Full provision has been made for t•" . -titrated HrMII1 ■
Imr to the addition of this itvin to •! •
The C’otnpany’s 'tatemenl Is utilqm 
of any kind

Xmple allowance lm< been mad- • »•■ !l c.» » of > Hecttn 
«redit for this Item In tin* account'

If advantage wer«* taken 
in b«* usual manner ttn- sur;

Mtentton should b«- dr wn r« t! .• ; itnr, • t‘ . bus ne written In the 
of a total Issue of nearlx »
nu • v it|sfa« ton to ' - . .montiv an 1 * i,i; i-idb'vho|d«'rs psrtu nlnrly In x lew of ilie exrelb'nt Interest earn-

iiblllt

f «1 ■ Company on account of profits not yet due nw- 
i t’nl1 ’own Is not as la rue as would ordinarily be the . asf 

tetn a • the surplus Is absolute and subject to no deductionsto tl 1

«.\ enltte and deferre»! pretnltims Itefon* taking

» standard the Haldtitb < in other r« sp *. t< !
' 1 b.- approximatif $237>.ono

. .rdltiarv" branch
I»

In that branch out 
Such business will undoubtedlx j*ro\-eoxer 11 .11 ooo wa« hn JowtM««nf Insurance

lut b. 'tv r« '»1lr«'d on tl •
of the Kndowmen b i m-' • '» r ! t ft. :rr. at ' IK of I' consists of Reserve-Dividend Policies under

i•. ■ »i,-rt........ ' at '!!•■«• iu th form of extra reserve The fact that flu* fNintpanv has
-lb i ’ , T.-'cne . s.» lorv a propo.f!»»n ..f Its new business on O'Is plan out of ,hn

/ affairs tba* is m.. • ononlslm' for th«- future welfare of Mm Tomnauv 
...» mill' ir o- I» n trial business on th«* usual basis adonte<l b\ 1n- 

• < than sh xvn In O Directors* report On th«* same basis the total
* ■ ’ » ~ i r t-'i| <. '• tvore than that r> presented Ihe met hod of deallnir with this 

l if Ole po| !<*’“'S

which praetlcallx pro* 
bis »i able to place and 
current year * « iruin

The amount of
dust t int <*• > punie 

Fore
matter th*'* not t** •< u « th

ROWXRD K itRID. It A X 1 A Act nan 
The President V ' •* • Mvi ' P viox I - ■ Oi. adoption of the re»iort said 

. , » thirl • ' an ’ rt of the Company for your approval
Th. Directors' .................. .» a.a omt.anvlnv financial statotn» » t nr a* usual sufllrlenth full ami clear to be readlh

mmnrchemh <1
You ar. :««:»*••• . r "f the Governor-* îeneral-In-Council passed In 1 • bruarx of last year, a roxnl 

commission was apponted to enquire Into the business of Ife insurance In Canada
.» ;,f *,

J4 6 TUE VIIK. i.XKT.H February 22, 1907

The London Life Insurance Company
Thirty-Second Annual Report

I he thirls s*. oiid aunu.tl im-elmg of tin shareholders and poll« y holders of the London Life Insuran. »• v,,,,,. 
pau> xxas held at the Company* Head ()tli««x No. 11!t Wellington street. London, Canada. February 11, Ilk 17

The President, Mr John Mtd'larx, occupied the chair, und there were present a number of shareholders and 
ju lb > -hol<l« rs

1 lie notice calIhm 1 lie meet mg xx as reail by tin* M imager and S**eretary, J. (î Richter F. A. 8., after which 
the following report and llnantial statement were submitted;

Thirty Sevoml Annual Report.
I he Dins tors oi 11n London Idle Insurance Company beg to submit herewith the «July audited Financial 

Statement of the Company for year ending December 31, p.hh;.
During the year 73 applications for insurance, amounting to $3,387.774.4u, were accepted and Policies 

Issin-d therefor.
The tu t Premium and Interest receipts of tin* year were respectively $ 13b, 11*7 7'.* and $107,462.38, a total 

of ffi43.tMi.17, an Increase over tin- previous year of $*’.8 04177».
The payments to tin- Policy holders or h 1rs. for Cash Profil», Surrender Values. Matured Fndowments and 

Death Claims aggregate»! $ I 8o, an Itunase «d $22 s7'..'«I* ov«*r the previous > ear.
Ihe Insurance in fore»» on the Company's hooks a; the eloae «>f the year, after deducting all re-Insurance* 

aggregated $10,370,413 37 under 00.02'» pidleles, an lnrrens»- 
the > ear

The Company s Assets «.usistlm; mainly ..t first mortgages on real estate and other high class 
ties, amount to $2,1*"*. '• 'I "7 an ira r» as. of 17 over tin* previous year. The Interest and other
mints falling «lue during tin* year 
connection.

The Liabilities <»f tin Coni|Mttix under outstanding P H» n ami In all <»tln*r respects, have been pmxnhd 
usual amni. manner. the whole 1 mounting t«» $1 94s. 21117

•f f».*;j". p«»llel» s for insurance of $1,268,78'* 7:; Dr

w» re satlsfa«lorlly no t ami no l«*ss«‘s <»f any kind were Incurred in this

f«»r in flu* Compati 
holders’

The surplus on Poll.x-
\cemmt exeluslv»' of Subs» rlbed and 1 ’m ailed Capital is $11 *«.|s_* f»n. and after deducting Paid-up Capi

tal the net surplus »■ \ » r all llabll'tn s of « \ t \ nature and Capital, is $00,182 no
llurin ’ t h» year. ' ' uanx «omplefcd th. alterations to its Head Ofllee building The offlres are now a»l-

mlrablv adapted to the Company's requirement^ and the eotis«-rvntive valuation at which the building has 
taken Int.» account In th- Com pan vs Fitnmlal Stat'-mcnt mak- s it a g«H»«l commercial asset as well.

JOHN G RITCHF.R. F. A S Manager ami S- r« tarx JOHN McCLARY. President

Synopsis of Financial Statement
Revenue Arcoiint

DISmmSKMRN I SRFCRIP’I
$1«)«,402 3s Paid Policy-holders or Heirs

Divldeml and other D'shursements 
Ha la nee to Investment Xccoimt

. . $122,«m.VS0
. . . 2"S,21*:..««
. .. 212.7W2»

I nter«'st
"Onllnnry" Premiums 
"Industrial" Pr«*mlums

172.433.63 
203.704 10

$r. 13 001117
Biilnnce Sheet

$7.43,116017

1.1A HI LI I I RSASS RTS.
Mort gages Debent tti'i-s ami Stocks 
11 O Hulldlng ami all <»tln*r Investments 
Outstanding and deferred fremiti ms net. 
Interest «lue ami accrmi«l

$1.882 2 M 13 
111 131 13

1 027 C*
!'• 381 02

. .. $1.!*" 1.M5.00 
48 728 im 
33,t>.k17 

116 18260

Ri'Serve on P«*llrles in force 
Accumulating profits and social n'serve ..
All othi'r liabilities...................................................
Surplus <»n pollcy-hoMers* account

$2 100.31*1 27 $2.1'8» 394.27
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THE LONDON LIFE INSURANCE COMPANY-Continuel!
in which they discharged their duties are

........... ........SKs-TSSA'SS» »S.

» Ksrxs j: HarLSS'i r zs. r^su£,s:,»ESHsEfEEE3E5r tsrsrrs na vt rts
irartlciilar 

Th- :
nul reports of the

and fair dealing, were

matters of public
The personnel of that commission and the manner

' , ,, .. interest In the work of the commission, publishing veryprincipal newspapers of the ' "F1* > .. ,kf “ . .'.suring whatever seemed In he out of harmony with sound
P'""’nra ai,'l;i^»|srdi”ms;;, ?o =lvVon'dl; when credit was ...... In this con,.... .Ion the London

hin received many verv flattering preas notices from all over the count r>. on the out-l"ff! \ I only escaped censure
f i,’v,'sy^,whlch,ihe nûlÏMcmin.l regarding life insurance was naturally a good deal disturbed the Cotnpa- 

l e in a 'car In «hi h P conmared with foi mcr vears. lint show large gains In new business and total
■" :°rr Twel as In p* ml“m ”"s and othe- Income speaks well for -he confldence In which the 
" m f"rr° the In",ring ptdtlïc and also for the udld manner in which the business of the , ompany Is he-

n> «as 
insuraii' 
Com pan- His held hy

1Ins hniIt up , . . , n1pilsurp in moving the adoption of the report.
With these remarks I ha V (. , in *Vmmllmr the auoptlon of the report, said:
n V-.C President Mr AO '"j'V • r,.f,rred th hv the 1'r.wl.lent the large Increase in new business written 
11‘vmg regard to the special "i. tl. ns Ter n , the report is undoubtedly very satisfactory

.cl ........... "I.lnr r, 1 I, n^om WT« (the largest ,.relions Issue 1 is *1 »:«.sr,s. or I.........
Th'', ln::,Mn, lnc^,n.? ln îhe amm.nl rolnetl Is IlIM.noa. or » per cent I. Is gratifying ,0 note that these Increases 

i.'ve i-n shared In hy both1 the ••|n.|ustrh|1 ap.l ^ the Ordinary Hranch has been maintained
"...... V" Vf fulïv realize 11 Many letters received testify .0 the satisfaction of our

and it..... Mutates Issued in 1. '... . . , .,j,0 ll,.nn n source of great encouragement to our agents
, folders “"'I, 1 Inveslments continues to Improve, and w. .out taking credit for anv Head

Ti e rale of Interest earned °» '» n „„r The wide margin between the rate of Interest required
r, 0,1 the rate realised the past year .was S 7Sper ' ^ ;| }%m proflt th, Mm„

Stanilnril was adopt .I ot.lv seven years ago over 70 per cent of the Ordlnan 
interest h‘isU andncnriv fio per cent nf the “industrial ’ bu«ln»‘ss I* tiu a 3 lM'r s valued on a I per clpt basis, as shown In the report of the Actuary, 

sufficient extra reserve !o plart» this business on a higher basis with-

:
moffre

!.. ,-anted on the reserves 
Mth 'irh the present reserve 

Push, now on a T 1-2 per cent 
r,„. ... |S The remainder of the business 
....! .1 i -.tunnnv is craduall' accumulating a
U decree disturbing the financial position of the on,pant

•n ..nor, 71snra,!'"^s”;^'t".:ndnrnd the Agents and other employes of the Company for the ven efficient 
V t .artv vote -f thank^wa^ rt„rhnrFPI, ,h„,r several duties during the pas, rear.

rc-dcctctl for thn currant vear viz _ „
\ o Tcfforv vice-president: Wm. Bowman. A r* Kmerv. \\
\\ Baker and Judge TM1.

j
i
;

satisfactory manner
The following director* were 
, do, M.-rian ,.resident: Mr 

Thos IT Smallman T

ÎF Bullen f’.eorce

r Gibbons.
■ ]

court in .111 accident case reported hy / hr Ittsur- 
<tn<r Post nf Chicago The policy provided that 
“For I1.NN nf hand or foot the company shall pay 
one

Casualty & Miscellaneous
-

AO 7 Id AI INSURAMK .is a S|m dilative Pr..|s.M 
tii.'n was t!ie subject of a l>a|K-r recently delivered 
b> Mr Walter (’ Faxon. <>f the .-Etna's accident 
and liability department. Mr. Faxon said that ">

large number of injured within ninety days In mi
insured was injured and taken to a hospital.

ninety five days afterward one leg

half the principal sum not !.. ex-reed $2,too : 
f..r loss of life the company shall pay the nrin- 
rip.d sum not !.. exceed $S,miO, same must accrue 

date of accident.” I lie :
>f aaccident in vranee,

wide range «*1npr*s-ns, whom* occupations cover a 

dut i«*s
Ninety-tour or 
was amputated in an effort t<* save his lif<\ hut he 
diet! ten days later. The company denied liabil
ity f..r more than I lie weekly indemnity up to the 
dale < f death 
ruling that the use of the colon made two separate 
sentences, and limited the ninety day clans.- to the 

was gnen for $2,s<ki for

will be inml hazards, . ne in every six
sufficiently to make a claim. 1 hejure.I rani year

sneaker stated that “the fact that contract
. afford opportunity for the in- 

. realize great advantages dnr- 
tbeir lifetime, gives s|mc,datively inclined |ter- 

1 mures they arc always looking for t..
Mr Faxon then s^.ke of the different 
defrauding, which embrace obtaining the 1.

perjury, forgery,

> of

... .nl.-i : • instiranci 
(l:\nli .1 ui-urers t MlThe court lu-ld otherwise, however. 1 ii»K
-oils the ( 
defraud " 
inodes ■!

loath l>cm‘fil. Judgment 
• f the leg.

,,

("()!.I.st (VdlingwtkkI, of the firm 
„f F. W < hurt hill X < <>-, was recently an|H.int. d 

<I..\eminent as Marine I ts titrer 
Fifteen

under false pretenses Captain (i <money
h.-mi. ;■ !<-, and even suicide Thes<- attempts at 
defrauding were grouped by Mr. Faxon as 

i >\erinsurance tor wtekly indemnity, 
repreen'.ition in applying f'»r insurance, stipulai 
r.! injuries, self-inflictetl injuries, including stitcidc.

j,;

tol by tin I ) minion 
anti Examiner of Masters and Males, 
lectures have already lieen given and the t.utrse

Captain (will continue during the winter, 
has had .« large audiemv .it each of his much ap-h'nuit.tle, disapjiearanee and c«»nspiracy

I
recently preciated lecturesPVNVTUATtnN 

dliisir.ited in a decision by a Northern New York
wasTin Vai.ve of Further news item, «-n page -4'C

A
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TES$3,000,000

Pennsylvania, Beech Creek & Eastern Coal Co c.t'ii 
with 
P»ny. 
for a 
acres 
know 1 
Co. I 
Coke 

The 
m< tl 
1 >’ I n v 
well
amolli
of Mv 
wk II!

The

StlH’k
a lars 
Whar

1

Gold Five Per Cent. Serial Sinking Fund Bonds
Having disposed ol $1,250.000 ol the above bonds, the unsold balance is offered al public subscription

AT 90 AND INTEREST
With 50 per cent of the face of bonds in stock of the Company,

Total Bond Issue ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital Stock Authorized ... .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital Stock Outstanding, including that attaching to bonds herein offered

$3,000,000
5,000,000
2,250,000

STATEMENT CF OPERATIONS
SIX MONTHS

SKITKMUKU I. 1ÜIHI, TO M Mil'll I. liMi; i l'Klllil Ali Y KSTIMATEI»

Cross li « nun from Salt s of Coal and S2.r,7:..o7:t 99 
2,330 242 41Left* KxilfilM'!

Profit on Coal and Coltt»
Other Inmiiii- from Rentals, Houses and Sults'diar . 3l4.K31.r,:>

113.S97.5C< 'onipaniis T
rvkt*

$ir»S,729.11 
.. 3CC.52S 1;;Less Rental and Interest Charges

lo»al snrpliiH f amines for six months equal to s per t i nt per annum on outstanding 
capital Kto< h, ini luding stork attaching to ihtsr bonds 

l-.niire Itond issur will !»»• retired in s rial annual Instalments 
f« red are as follows

$92,200.98
1 it or before 191" The fixed maturities herein of

It I
sliippi 
tlrlph 
x ti 
this «

f " IH o due |!M 1 
1912

;,tMHMi •• 191 a
1911

50,000 •• 191f.
0.01.0 1911;

r.oooo 1 •*! 7

$:.u.m I ! 191S frHm.oou due 1925
llHI.IMNI “ 192(1
loo into “ 1927
I""...... • 18231 oiioof) " 11129
100 0110 •• 19;to

1919
1
1921
1922

1921
IlNl.lHMt ** 
pill I loo •'

The right Is reserved to reject any subscript uns. to allot : 
maresi maturltx unsold to an> (hit ma> he d signâted h> ill •
|dii il’ |o||

1 '■ r mi 11 iiilit, 1 him applicil for. anil In deliver th,* 
: 1 ! - < r i I », t l'n> Hunts may In* mailt* in full upon ap- 

„ , , , 11 ' "I"'I ani'li. ali.n 1,1,1 April Hi .hum 17 ami August Hi Uni;
....«yrw asrrs rwv-xa- "■‘i ".......... -

Principal am! aemi anneal li,*« rest April 1 and (). t

$:i in i‘istulim ni

The
his H 
ship i

furl In

I.
Payable at STANDARD Titt'ST COMPANY. UP NPW YORK Trustee.

OFFICERS AND DIRECTORS OF

Pennsylvania, Beech Creek A Eastern Coal Co.
HON. JAMES KERR 
T. H. WATKINS 
A G. EDWARDS
Robert Mitchell

Provident .... 
Vlce-Prrstd- nt . 
Secretory and Treasurer 
General Sales Agont .

The
Kebru

The
nigliei
Mahlf‘
Itomb

DIRECTORS

V"7, JW^kiv<IvJu,;",71!, KY<;ln"'k .NaU'"'»1 "r .................. . Hire,lor Clearfield Trim, .......pan,ton Pi KINS Mi mb r of the Anthracite Strike ( omniission and Ml reel or of the Scranton Trust Co

i I* SIMPSON Coal Operator and Capitalist, Scranton Pa 
P 11 WILLIAMS. 1 
S I 1’RTKKH. THil,f ,h«‘ firm of Williams and Pet. rs. Coal Sales Agents. New York City 
W \ LXTIIROP, Member Hoard of Managers Lehigh Coal and Navigation 

nl Rank Director Uuar.mte, Trust and Safe Deposit Co Philadelphia, p
R c STORK Y <>f the tinn of Storey. Thorndike. Pal ner ani Thr -r. Roston Mass 
JAMKS T (îARRINFR. Vice President of Coal Companies of K:i.* Railroad 
•\ <î PAI.MKR. Vice-president First National Rank Patton Pa 
ROHKItT MITCHKI.L. Central Sal.* Agent

c Director Fourth Street Nation-

iAttention is dieted to thj following lotto, of J mo. Korr, Protidont

PENNSYLVANIA, BEECH CREEK & EASTERN COAL CO.
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rr.sssvi.r.tstA, nEF.cn crf.ee .1 rasters
COAL CO.-Continued

In The Financial Realm
Mr. G. 11. Gowan, win» tor ten years has been 

successfully connected with tlie Sun Life’s Me nt- 
rc.il stall, is heaving for Kdmonton, as manager of 
h' All>erta division of the ( redit Foncier. Mr. 

Gowan was connected with the latter
.wars ago in Toronto, and it is a strong 

tribute to his ability tli.it he has Ixxui chosen for 
>o important a |K>sition.

Office of the President. Whitehall Building,
NEW YORK. JAN 2'.». 19<»7.

Referring to your request for informitlon 
with reference to the property and earnings of this Coni* 
piny 1 ht • leave to state the Company controls by l aso 
tar a period *»f 999 years from September 1st, 19m;. lotï.ouu 
3< res nf m il land, Including the property of the w« II- 
knuwn and long established Pennaylvanin Coil and Cvk 
t*0 limb Creek Coal and Coke Co, Wt bsti-r Coal and 
Cuke Co and other subsidiary Companies.

Tin* workable, merchantable, bituminous coal underly
ing these properties conservatively estimated by E. V 
B Invillivrs, H. M Chance and William (Jlvde Wilkins, 
well known geologists and Independent coal experts, 
amounts to between eight and nine hundred million tons 
,,f hiuh grade bituminous coal of the best st anting a -l 
(x,k ng quality These lands are so situated that the 
product commands the lowest freight rates to tidewater 
:owi x.'w England points.

(b ntleun n

company

1 hk Northern Bank is making application to 
Parliament to allow an increase of its capital stock 

by the issue of 40 
coo new «•hares of $100 each, said new shares to
lrolll $2,0(0,000 to $0,000,( IK)

lx* issued at such times and in such manner and 
proportion as the directors may determine, and 

provided in The Bank Act.
The Pennsylvania, Bveeh Creek and Eastern Coal Com

al so 1 on trois a number of electric light and water . ! ■>

rompantes with valuable rights ami franehlsea. all the 
..,u k uf tl , IliHtvi rtmrat ami Southwestern Railroad anil 
a In rev majurity of the stork In the North River Coal anil 
Wharf Company, the latter company having valttahle 
Perks Iti New York Harbor, known as Port Liberty whlrh 
furnish exeellent facilities for its harbor ami steamship

A Professor in the Vniversity of Illinois, urges 
annual appropriation of 

$25000 lor the sup|x>rt of a department of finance, 
ci minerve and accounts, and that a further grant 
of $ Io.ovo yearly lie made for a night school 
tug instruction along the same lines.

A Branch of the Farmer s Bank of Canada 
w.ll Ik- opened in Belleville shortly. Premises 
have I teen leased, and Mr. \V. II. Thompson, 
agvr of the Belleville gas works, will resign that 
position and become manager of the local branch 
of the new bank.

that the State make an

:
This Company also owns about loop railroad cars. 937 

n.ke nv.'iis, a large number of dwellings, and has tblrt> - 
three shipping points for the coal originating at thirty- 
nine mining operations as well as a half Interest in two 
ether independent coal operations with machinery and all 
equipment in first-class condition.

It has an annual business of about I.OOn.ooo tons of coal, 
shipped over the New York Central. Pennsylvania. Phila
delphia and Reading and Central Railroad of N--w Jersey 
Notwithstanding the fact that during the first six months 
this coin pa n> has been in operation the railroads have 
in-en uiuilde to move the tonnage originating at these pro
perties and the ear supply has been ao inadequate as to 

falling off in the production of the collieries ot

5giv-
:

man-

*

Vpause a
irarly 1 liirt> p r cent , the earnings for that period ( I Vb- 

stimatedi show a surplus over all Interest, rentals FoVR Branches in New (Ontario have recently 
b x n by the Sovereign Bank, namely,
Ilailcybury, New l.iske.ini, North Bay and Cal
lander. Kite managers are Messrs. R. N Ilowden, 
\V. I Stephen, Go >rg<* W. McFarland and K VV. 
( .Linpp-n re>pci-lively.

ruary »
and other charges, including the interest on the bonds 
outstanding, equivalent to eight per cent upon the 

.••..unto capital stock herein attaching to the bonds ils a 
(Minus

The Peniiss ivania. Beech (’reek and Eastern Coal Co. 
his secured contracts for a very large amount of steam
ship and general coal business for the ensuing year, 
proceeds from the sale of these bonds will be utilized for 
farther developments to provide tills tonnage.

ï

Si
i*The

The Staff of the National Trust Company
at Toronto lias Im rearranged as follows : XV. 
I White, general manager ; W. K. Bundle, man
ager Toronto Office ; R 11< >me Smith, assistant 
manager; J. C Breckenridge, secretary.

Yours sincerely.

JAMES KElttt. President(Signed) i;

1
«The Kuhscriptlon list will tie open at lu a. m on Monday. 

February LT.th, 1907. and closed at or before 3 p in the 
time di»y.

The Itiinds and Stock will be delivered by the under- 
nigned immediately upon payment In full therefor. N«‘g<>- 
Mable ret ipts bearing fi per cent. Interest upon face of 
Bunds subscribed will be issued for partial payments.

4j
An Imperial Decree issued last week at St. 

Petersburg, provides for the issue of $45,000,000 
in 4 p.c. State rentes to meet the famine relief ex 
[>onses and the urgent extraordinary expenditure, 
as shown in the budget statement

The Metropolitan Bank’s Guelph branch is 
now in charge of Mr. C. !.. Nelles, Mr. A I*.. Mel - 
lish, the former manager, being transferred to 
Petrol ta.

*,1

THE MOLSONS BANK. Bankers,
MONTREAL

I
1

1
or any of the Bank'* Branches in Canada

E. H GAY 5r CO., 157 St. James St.,
MONTREAL

' I

! a m
The Sovereign Bank has appointed Mr. G 

Murphy to lx* manager of its Stanstead Branch



<rIni. N.\iKiN.M Association <>( L<X.il l-irc In
mid winter o>n BRITISH 

COLUMBIA
The B. C. Agency Corporation,Ltd.

suraiicr Agents will hold its 
lvrtiiw ni New N«>rk on 1*vhruary 1,1 
assvmhl) r.M.m the New York ll<Mid of l ire 
l'nderwriterü. I hv day previous to the < « nfereno 
the association's committee on legislation will meet 

similar committer <d the National Ih ard of 
t ’nderwriters, and then1 i-* also to lie ,i meet* 

of the loin! ( ontvrenu* Committee <<>mi>ost*<l 
•Hirers and agents.

(tin

Wltll .1 

I irv
OF VANCOUVERmt4

of company 'RANSACTS all kimls of 1-inancial and Gunmcrci.i.
I ,,, , M I AWA I 11 k l NPl.KWKlIKKs Assoi lATloN I Agency Business on Commission I-•on- Rea! 
,„ijv l„.],| .ni import ant inert mg in response to Kstatc Investments a SjK-eialty. .Sole ltrit i-!i Solum

, 111 nolle- troll Messrs R II. I laves k. .mil bia Representatives of Manufacturing an,l otlu-r hrm>
I V who -il.lv fill I lie positions of prv- Sole Agents tor many leading 1 rade and h .nance

. , • . : , rtivelv \ report was Journals, iueliiding the Monetary ltines "f To-
snlenl ami secretary r< ...l committee ronto and "Canada" of Loudon, hnglaud. Com-
siil.milleil I.V a previous 1> < | nrèvénlmg unfair mod.ous Offiees and Warehouse. Large staff auJ
till adoption of will'll -inns. | U elhcient organization. Reliable information and advice

switching and rebating givcn gr;ltjSi to all enquirers. Foreign Correspond
ents answered promptly and fully. Fundscaii Is- invest 
cd at 7 per cent, without expense and with complete 
seem it v.

I

(T » 1111 M * t it l« 'll,

| 11< »Mi’SON, resident manager 
„f the I iveriHsd X I ondoi, X (dois- Insurance 
Company and managing director of tlu- Manitoba 
Assurance Company, is leaving for a visit to the 
x. rlliw. -l and British Columbia m he interests 

Hr Will le absent >"ic weeks

Mr I (iAK'INKK

BANKERS: THE NOBTHERN BANK 
London Agents : BABB'S BANK, Ltd.

P. O. Box 111"of his companies. ’Phono
l-’ehruary Cable Address : “Vital, Vancouver "\ \ 1 n u iVAUl-K BAN'.it'Kl was given on 

Kth |,y Manager R M Gifford and the supmnten 
dents' of the Cni.cn ld< Assurante < ornpany . to 

,,l ii„. li.rciito district in recognition

,\. n. <:. emit

Vdnuniver is a city of Wonderful Possibilitiesthe agents 
„f excellent work clone

February 22. 190-THE CHRONICLE-50

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$56,000.000 

3.75U.OOO 
230,000,000

Heud Office. Company’s Bulldtnd. Montreal.
THOMPSON, Resld.nl

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch: 1------
CANADIAN DIBECTOIS i

Y.. H rUOVlTON, Knq. Chairman, 

liHi. K UKÜMMtiND.Keq 1 
.1AMI s t KATIIKKS. K*|

J. GARDNER
WM. JACKSON. Deputy Manager. 

MINNIE. Assistant Deputy MonngerK W THIIMPSIcN. C,q.
SIR Al l X AShk.lc I.ACOSTE

J. W.

A C C1 DENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

u'le'fund'dn Sh,!vcY.,',Trust for Life'Policy Holr/er«i.S|J,«7.|»W 
Tot.,I Anna.,I Income, exceeds • * * GO ODD ODD
Tot.il To oils, r merit 1 ' ' ' xisanOO
Oe/ms/t with Dominion Government exceeds » * ... wontrcalHct\d Office CAxn.Adi.xn Branch: 91 Notre Dame Street West, Montres.

for Agenciea «elicited in unrepresented district»:

::I

:::

j. MCGREGOR, Manner
Application»

7
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MONTREAL PARK & ISLAND 
RAILWAY COMPANY

Home Life’s 
Progress

I, xCillN I.. From Post <Mice 20 min. servin', 5.40 u.m 
to h.UO |>m., >0 min. service, sou p.m. to midnight. From 
Lttehine «0 11.11.. serx ice, 5.50 u.m. to 8.46 p.m., d() min. service, 

>ault auHecollet. — From hd.p in to 12.45 midnight.
1 h'ltis and Henderson Station, 0 min. serx ice, ti a.in. to V a in. ; 
10 min. Her\ ice 0 a.m. to 4

>. I

p.m. ; :UI min. service, 4 p.m. to 
h . pm t tain, service, H.20 p m. to 12 midnight, last car 
from .>atilt, 12 pm ; from St. Denis, 12.20 p.m Fxtra car daily 
fr.ni Fheniievdle >t, to iiendersun Station at ti 10 p.m. Moun
tain From Ml. Koval Avenue, 20 min. service, 5.40 a.m. to 

p.m From Victoria Avenue, Weetinount. 20 min. ser
vice, 5.50 a.m. to 11.50 p.m. ; C'artierville. — hroiu Snowdon's 
Junction, 40 min. service, ti.OO a.m. to 12.00 p.m. 
tierville, 4" mill. aervice, 5.40 a. 111. toll 4" p m.

Premium Income Steadily In- 
crcasing ; Expenses Down

11 1

From < ar-

Cbcrc is one lousinessThe pn is périt y mid healthy condition of the 
affairs of the Home Life Association were very 
gran! uigl.x revealed ai the well-attended annual 
n,.-1 :iu held recently in the head offices, corner 
,, Vu :oria and Adelaide streets, 
showed that a very important Improvement was 
inade in the percentage of interest earned upon 

me ledger assets, being a betterment of

Which has many tempting openings for energetic 
men. It* ranks are not overcrowded and capital is 
not needed for success. This business is the Field 
Work of a successful l ife Company 

One of the best Companies in Canada to represent 
is the Manufacturers Life. It has ninnX good field 
positions vacant and its own success bespeaks success 
for its agents.

I he statement

tile .IX.■
on*-half per cent over the corresponding 

'I he net interest earningss of last year.
1 luin sufficient to meet the (hath claims Apply to

ir; during the year. The premium income 
sht>x\. : an increase from flIM.iMtà.ll to #V.<«,ut<2 It., 
ux.-r 19 per cent, wiui a decreased expense of 

111. nt The amount of tin reserves ealcu- 
1 he stringent tlovernm.-nt basis is 

Î . mill 1 « assets for seeurltx of policy-hold
ers luial $1.571,1121'., a marked improvement on 

The directors contemplât • 
siniigtiienlng the agency staff with a view 10

Che manufacturers Life insurance €0.
Head Office, Toronto, Ontario

INSURANCE
OFFICESUN11■ • ■ pi 1 vIons x 1 ar.

FOUNDED A D I7IOlaid lady increasing the business m f orce, 
si mounts at present to $5*475,100.

\: iln r the annual meeting showed the ar
is and prospects of Ihe Home Life Association 

in a satlhtaetorx and promising condition.
11 • allowing directors xv. re elected for the vn- 

y. ar: Hon. .1. It. Sttaiioii. President : Mr 
1 .1 s King and Mr .las. L. Hughes, Vice I'resi-

Mr .1 K MvVutcheun, Managing Director, 
.«•orge .iiiiyot, Thon. NS Boddy, John 

Curiis itev. ,\ L (!«•<•. K. L. (Joold, Charles K 
H'"ii. .1 S. I tough K.C., D. W. Karn .1, it. 

i Prof. ,1. F I nils. .1. W Lyon. Jacob 
• as J Warren and v «* Browning

Hv.u! Office:

Threadnecdle Street, London, England
Transacts Fire Ihi'iness only, and is (lie oldest insur

ance nllice in the xxoil.l, Surplus over capital and all 
liahiiitiv- . \eeed' S7.UOU.OUO.

Canadian Brant h:

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

I his Complinv c-imiiieiici il hu-ines'- in (’aHilda lix
S.I4IO OOO ............... I »• ts !.:••!i (ioveriiiiieiil

for seem il X oi Ciuiailum P«-liex • holders.

II

Richmond & Drummond
Fire Insurance CompanyHEAD OPFICE :

Head liffur—Kit IIMONO, (jl »K«TAHI.ishi I»

Home Life Building, Toronto lt<>\. Wll I ItM Ml I ( III I I . Prr xlilent 
ill X. A Ml X. V It e-l’rr«Idruf

$230,000
$50,000

Capital ... 
Dominion Government Deposit

J. K. McCUTCHEON, s. V l oXVI.Hk sr< irtHiyMvCAK. Ma in.J c "• I II XX FI.1., In»i.t. tor

Managing Director. JVI)Sl>N !.. l.KV.. KrAiilrnt Agrnt 
Guard inn Muildtiig, 

l*o St. |*nim Strrrt Mo'itlful, n i».

ASeols **antfd 
In unrrprr%rot«*d 
hlslrltie.

I»
 -

■ü
ks

7
=*=

M
BB

Cî
ĉ
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O N DONand AssuranceLIFE ancashire ComPany
A STRONG DIRECTORATE

AN ECONOMICAL MANAGEMENT «

A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

Assurance Company 
of CanadaSUN LIFE

. $ 921.721.34, . . Snriiliv* varneil during 190*»,
V*«h Income fr hi I mmiiihuh, iiucn-M. . . ,,f w|,i(.|, there xviv* diftri hilled to policy-

llviiH *l< • * In"'i » *'"« holder* entitled lo participHte that year
Increwe oxer lUM • 49»,i — « ^u,j n.-iil»* to place ivtvrve* on all

, ju, Ducenilier HUM’. 24,292,69i.tlS ] .linos imuvil hinn- December 31 at,
, 3.9H3.307.H3 ltKI'2. mi tlie 3 iht cent, banklucre»*'mer b-b. . -.>«•>. s.trnbi» over all liabllitiea »n,l cepiul

Death Cluimf. Mature,1 hi,.l"Wment«, ling to Die Uni. Table, with
I’ftita nmt "tl" > i minent, t" I ulu’i ;l% Interest I
le-lden* «Inline Wn •, !• iiiVii.I* .$7 VnxmenlHto 1‘olivv-holder* mice organ!-t:rr,M«.o I *..... • • • •

Montreal

•20H.ti3H.97

A-h-Ih a* 207.7ti3.aSI

. 3.333.317.13

13,099,333.H7

Head Office,

Northern Assurance Co.
KO

•• Strong os the Strongest ”k\°*Ul r-l TJI Head Office for Canada, 
MONTREAL

ROBT. W. TYRE, M.w.

INCOME AND FUNDS, 1905>II, ar *9,820.880
1,388,000

1,100,000
31.136,000

Fire Prcm ums 
Life Premiums 
Interest
Accumulated Funds •

r
, (a,

R. WILSON-SMITH
Financial Aécnt

Montreal:I MO Si. Jnines Street,

INMSIMIM SI (1 Rim.S-Niillul.lv for hank». Trust Estates, insurance 
mmJnles. Permanent Investments lor Deposit with Canadian Government

:::

sSpvclully : I ( t

CABLE ADDRESS i CHRONICLE
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The Employers’ Liability ».

Assurance Corporation, Limited Canadian 
Government 
Deposit ::

OF LONDON, ENGLANDil il

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$266,$$$.00
STANDS FIRST 
Hi Ihc Ukr.Hty ol 111 Pol 
kv Coelrwl,. In Ilium Ml 
xlrtnfllh. end In Ilk llber- 
ellly ol 111 Ion Mille menti

i»4n. Most Liberal Policies /Saufld

Offices : MONTREAL - TORONTO
Manager, lor C.-nada, GRIFFIN C WOODLAND

COMPETENT MEN*
■ Those desirous of making a good connection with a 
5 first-class company, presenting excellent opportuni

ties to the right men, should communicate with
T. G. McCONKEY, Supl. ol Agencies

NORTH AMERICAN LIFE
Home Office, TORONTO, ONT.

North
AmencanLife

Solid^

Continent

<

>ir hr
V .

.

&

The Ontario Accidentlnsurance Company
UK AII or KICK : Kn.tmur. A Utihlhmrn llulldlnv, TOKO.VIII. <»VT 

IIK.4 MH OFFICKH : HrUUI, Kmptr. fl.ti.lkw. «fI VTIIK.d/.. and LI,NIKIS. K'll.

CAPITAL: Business Transacted.
Authorized $500,000.00 .Subscribed, *105,050.00 IVn-.mal Accident (un nil popular plan.) ; Dmcase and 

Paid up In (ash, *51,420.00 Kicnnew (Limited and Unlimited) ; Employer., Elevator,
p.werve and Contingent Emide (1905), . . *81-00000 Teams; Merchant., Contingent, Vessel, Theatre, Ice 
|i,|,,ifit with Dominion Government. . . . '’2,232.00 (sidewalk), Sign. (Advertising) and General Liability ;

I'uZ’cal.uni;.11’^: ::::::: îîife ''ro'mrty'tZlarU
Urr.PrrdUlml, FRANCIS.I. UUUTHOVKS

Il. II. UKARSON. ARTHUR h. F.ASIA!Vor- r---------------------

iE

:

I9

TO AGENTS

I
,

There is always a place for a good 
among the field workers of the a

;man 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

!

MlitThe Canada Life Assurance Co.



-H THE BUSINESS OF K-

HEAD OFFICE, - WATERLOO, ONT.

For i'M*> •how* MitatMitial Incrranei over llir previous year, 
h* may Ir seen from the following figure*

«'.«ill* over11 IMs •90h

I mollir
Surf>lu* •
In*uthiii e m Force §
K* pense ratio to Income

fio. f1.0Mj.44-

'4V.377 
v : j.4m

£

• Company * Standard, 4 All Canadian Business.

B

The Babson System
01 RECORDING FINANCIAL REPORTS YND 
STATISTICS IS USED BY THF LEADING 
BANKERS OF AMERICA AND EUROPE.

< OMH I It < tut*i t.r CONCISE
l‘ai hvul.ii» concerning the varion* divisions will lie 

**m g'Mti* iiikhi application to the

< I M MAI. OF 11(1 i

Wellesley Hills Sta.. Boston, Mass., U. S. A.:
statistical IN parlm< nt for hanking Mouses Installed and Maintained

Ame*i an an t European 
tdi.ati ms.

sen-1 for our Catalogm
I mam i»l I'u

The Continental Life Insurance Co.
SI B\< MIM l> t AMI Al . S 1.000.000.00

t TORONTO
PRESIDENT

HEAD OFFICE,
Mon. JOHN DRUM V 
CMARLI S M.I lLLLR.SECRETARY & ACTUARY

Several Va« anciee for Good Live Qt NE HAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Centrait! to Firsl-Cla»B Men.

Apply UFO. n. WOOII.-i. AlaunginJ Director

/

traders Tire 
Insurance Co.

Authorl/ptl 
Capital 
$1,000,000

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.

F

S. R. Wlvketl.
l'ire-#‘re*wf evil.Jos. Woodsworlh,

l*reei»fe»»f.
1

W, Ci. Parker,
.h «iMrtf/rr. I

Agents wanted in all unrepresented districts

ChronicleInsurance 
and Finance

PUBLISHED EVERY FRIDAY 

AT ISO ST. JAMES ST., MONTREAL

R. Wilson Smith, Proprietor

IN S II B- 

ANCf COMetropolitan LiteTHE
»

rtttea lie posited with the Oomuuun
‘"°" ul policy $3,000,000.01

Canadian Secu 
t for the prote

.smount of 
('.ove inmen 
holder» in Can

Si|nllicant Facts
This Onaiaaar'* p..l|r* rl«l»a».a> t In twa 

*»f eged It. tuimh** on* f' r *srh ailnul* 
•*».1 • quarter of iwrh b'.slnea# dal "f ■ 

eerh, and. la aaMiunt. I®»

ede by two m ill urn* 
the entire population of 
the iNirainion of Can-id* 
Nearly three hundred 
thousand Canadian* -t a'i 

policy holder* 
in the Metroiwditan It has 
cm dejosit with the <•< v- 
et nine lit of the l mm m ion 
of Canada, in Can.idisn 
aeuurltiee, dollar fur -! > 
of it»
In i

ranee a* any 
life insurance cot 
Canadian. Knglmh

miaul. lli! year thri-ug
ila»aes are

thb naur a via Aoi or tub ooe- 
râBi'i bi'iirbm ucbibo mf-'*

395

6,972 ‘-.V-T la number of Pollrt**
han liahilitirs 

in Canada 
new ill'll- 

two other 
m pa nie* 
i or Arar

i-joy it here 
te as much$1,502,484.00 

$123,788.29 Trir,r,b'ltw* e'r,4 

Aar ll lor r.a»r-l$77,2V3.94 ri-

Home Office: 1 Madison Aw., New York City

THE CHRONICLE pKBItl ARY I go*254 Fkbh'

Guardian Assurance Company T

Limited, of London, England Hi

NSubscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000

The Largest Paid-up (apllal of anv Company In the World Transacting a Flrt Business.

Canadian Branch : Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES:

R.

H. M LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman!

Hon. A. Desjardins, Esq. (Deputy Chairman! 
«I. O. Gravel, Esq.

BERTRAM E. HARDS,
lAssistant Manager.R. Wilson-Smith, Esq.

*//

%<
OF CANADA.

I lit



Phœnix Assurance Co.
LIMITED

Of London, Fngl&ndEstablished A.D., 1782

Head Office for Canada :

164 St. James St., Montreal
l'ATKRSON & SON, Chief Agents

First British Fire Office Established in Canada
Law Union & Crown

Insurance Co. of London
Assets Exceed $27,000)000.00

i ,r Risks accepted on almost every description of 
maurable property»

( im.i.n lit«4 Otlkt t 111 St. I«m« SI., corntr PI.it 4*rmci 
MONTREAL

.1 K. K DlfKSO.V,
I .,. • w lilted throughout Canada.

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, $1.000.000 
HEAD OFFICE l - MONTREAL

Vice-President, lion. II. B. Rainvillepresident, Rudolphe hornet
J. E. CLEMENT. Jr.. General Manager.

M mtreal and Province of QuebecKr-N;>t<nniMe Agents wanted in

RADNOR ‘•The Oldest Siolllsh Kin- Ollier."

INSURANCE CO. 
or EDINBURGH.

■ ■ ■

‘ Radnor is n purely natural water,brilli. nt. 
jileasmtly sparkling, and delicate to the taste

The Lancet, London, Hug.
CALEDONIAN

funds 0VED $11.000.000

Head Office lor Canada, Montreal
JOHN (i. IMIllHWHIt. Vlffl.rv

D.ADN0R IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere
LANMNÙ LCWIS. Miniflf r

LIFEPelican & British Empire OFFICE
KOI Nil El) 17117

Positive Evidence
Have hu lid I nit or stock 
Photographed by

Thr ,ll.lr-t I’ropHrt.TVOfficr in III- Wo.1,1 
Tranaacting Life Anhuiauce llnstneksonly.

Financial Slrtnjlh Unsurpassed
Total Assets over $16,000,000

Lar£e Bonuses and Low Dales ol Premium
MANAOER FOR CANADA, MONTREALWm. Notrnan <& Son

MONTREAL A. McDOUtiALD.
41 Phillips Square, t

The Cheat Imdusthial Savihcs Bank Policy

—“«5 sss w?sar
Copvrighted and Issued only t»y

The Union Life Assurance Company
IffC vtrr « ONE MILLION DOLLARS

AGENTS 
WANTED

■----3
vVINCs

3c. a

6ah*

18anA CAPITAL FULLY SUBSCRIBED. -
H. TOLLMAN KVAN8 | ^.^".'.’^'.LTORONTO I

r.KKtnlt!*T

255TUE CHRONICLE
Feuhi aiiv 22, 1907

rein ES « FACTS aland forth
* with deceiving importancev™Canada Accident

Assurance Company
MONTREAL

Clear Policies
Reasonable
Contracts

in all Vhion Mvtuai form*. 
The Policie* are well known 
for simplicity and plainness 
the Contracta, for Oncerity and 
fairness
agency requirement*

IHead Office, ____*________

CAP1TAL, $500,000
X PERSONAL ACCIDENT,

X. SICE XESS,
\ LIABILITY,

X. PL.I te a LASS,
X. 1X8 IRA XCE.

in the treatment of

Always a Place for Faithful Worker».

Union Mutual Life Insuranc 2 Co.
PORI I AND. M AINEKURD K. Richards. President

HENRI E. MORIN, Chief agent fer Coned», 
181 St. James Street, MONTREAL

m Division, Province of Qutlxv and 
,1.1‘FK 1 JOSEPH. Manager, 151 St

T. M. HUDSON,g, tfklkSONmSMITM,
For Agencies in the 

Hasterti Ontario, apply 
James street, Montreal.

Weste 
to W.V

ManagerProaident

j

I

!

1 1

: 1
!

«
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0P CANADA

x- IncorfotHtnl by speualAct 
of Dottiinon I'ai hivii' lit.v

uKi
- > Capitol, $1,000,Dim

Agents Wanted n 
Unrepresented D str cts.

1'KRSiHKNr
Hits. J. K. STRATTON

MANAi.lM. I>IM v I' H
J. K MvVVTt lll "N

HRCRRTAMY 

J. It. K1KIIV

!
Li;

8
BIlf*•1

IlKAIt OKI U I

*> Home Lite Bldg., Toronto

—Home Life Association

gcottish (jnîon #
Ininranoe Oompanv of Edinburgh, Scotland,

ESTABLISHED IBS*.
$30,000,000 I 

. - 40,230,7M I
- 242,710
- 2.448,737

Capital,
Total Asset»,
Deposited witn Dominion Govern ment,
Invested Assets in Canada, -

North American Department, Hartford, Oonn.,0.8 A. 
.1 AM 1.8 H. BKEW8TBK, Msnsfer.

Ksivssst * Maol'ISB. Kssldsst Assdi, Montr.il 
Msdlasd a Josss. “ Torosto.
ALLAS. LiSO a KiLLAM " Wlsslpsf.

1

I

'Contraittdtkc
Ilo

w
insureMtr*

A comple

tion"Bond ISM
issues All kinds of k ' FBTV 
HoMj' on aliorteai not ;c a* 
reaavii*Me rates
HMMfrill M I AN All*

of‘•TirT,
BuildBook*

t> lolbnrne Mrrrt loronte 
7&F A r MkhPAIIMh Manage r *n*s.”

KOI MU II l?»J

Insurance Company of 
North America

IMIII UIH Hilt

Sit <300,000 

lit.Oltl.NO»

CAPITAL,

ASSETS lANVABV, IWt,

ROBERT HAMPSON & SON

MONTREALGeneral Agents lor Canada,

Fkik'FkbiivarvTHK CHRONICLEi 56 -2, 1907

The Imperial LifeThe Mutual Life
1Insurance Company of New York It$i Record In 1906:

ASSETS, ■ 53,332,883.—ThX':rj:rr: 
RESERVES, 2,461,836.— Th«!, 
NET SURPLUS, 275,867.
INTEREST, ■ 5.79 » »-ThÆ*i

’iiil«-r n new Managt'invnt.
un u ase m

With the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources - greater 
by many millions than those of any other com
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

I tic 4

A. McN. SHAW, Provint!»! Manager 
LIVERPOOL, LONDON 4 OLOHE BULDINO, MONTREAL

01

The National Life Assurance Co.
- - OF CANADA. - -

Head Office : National Life Chambers, TORONTO

LaWith an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

AS
lo

ELIAS ROGERS, President.The best dividend-paying company.
The best tompany for polity-holders. 

The best tompany for agents.

Apply for agency to
(ÎEORC.H T. DEXTER,

X,ond I in I'usninil.

The Mutual Life Ins. Co. of New York,
.44 N'assai Stkkkt, Xi:w York, X. Y,

F. SPARLING
Secretary

ALBERT J. RALSTON,
Managing Director.

At the clone <>f business on the Slut of I>645,1905, the 
total cash 

The net reset?r
per cent interest

All other liabilities ...............
Surplus
Itllsllieus ill lor 
Annual premtu

Ho

ansets animmleil lo.................... ...•n btsv.l on IIm. table of mortality and ,l)............ ............... . .. • tii.ua a#
....................................... t IVM

81st of lier., 194»*.'.* ..... IV".'. V4 "0
hereon........................ . ........ 11 *',224 11

•T.1UI6.33

ee on the 
III Income t

For a^enelcs in the Province of tjuvbee, apply to

J. f. ONAM. Provlarlal Whiiajer.
Kranih Office, Imperial Hank hulldlod. Monlresl

83

iza
:6-

7”
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^XVish
INCORPORATED IMJ.

durance CotivV^

tiSChief Office for Csnadt

00Ë
LARGEST CASUALTY COMPANY IN THE WORLD.

<*

HEAD OFFICE: TODOHTO

Reliable Progressive
FIRE AHD MA6INE INSVDANCE

. $ 550,000.00
r 2,119,347.59 

l),iid since organization, 27,353,065.64

Old

Capital.
Assets
Losses

'

I

DIRECTORS :

Hon. GEO. A COX, President J. J. KENNY, Vice-President
JOHN IIOSKIN, K II 
Hi III Kill’ .1A I- Klt.AY 
AL'UIHTI'S MYKHS

. .THE . .

London Assurance
CORPORATION:

OF ENGLAND.

s. c. WOOD

III -M XS l.ftNO
silt IIKNItY M. KK.I.I.AIT

t

UZ;
•:i*

P. II. SIMS. Secretary

EVANS & JOHNSON, General Agents 
83 Noir, Dame Street, West

INCORPORATED BY ROYAL CHARTHR A.tl. I7*>

« 2,T4l,37f 
22,467 4 I “

MONTREAL

CAPITAL PAID UP ... 
TOTAL CASH ASSETS . *

Head Office lor Canada, •
NKDY 
H.I.KV

a i

MONTREALme

RNNX1 K 
NX H

joint Manai.kkh

IWESTERN IITHEassurance company
Montreal-CanadaFIRE AND MARINE 1 till

I illFire Insurance Company/m or/ioratprf In 1H51

Established 1859TORONTO ■HEAD OFFICE, :::
m

•B67.88D.0B !A •«< ts 
Reserve
Other Liabilities

Surplus to Policy holders 

J. B. LAFLEl'R. Preildeil. L. J. MttiHEK, Mmiglni Dlrcclor

Head Office: 59 St. James St., Montreal

$i 300 000
;t «iiomm

CAPITAL,
ASSt TS, over 
INCOME FDD ITS OVED .

LOSS! S PAID SINCE ODGANIZATION, 81»

. $193,07 1.28
. 20,687.9 1 913,769 10 

•344,196.76
mMi 'i
4

1 islHltKCTOKS:

Hon. GEORGE A COX l'rrndnl. 
J. J KENNY, Viïe-1'rtaidrnl

W. It. H ROC" K 

.1. K. OSIIOKNK 

II. N. BAIRD

mill
Union Assurance SocietyH im S. C. WOOD

R. R. COCKBL’RN 

UBu. McMVItRlCH 

K K. W«.IUD

i
1OF LtNLONYsfitbllwhvil X I). 1714

One of the Oldest and Strontcst of Fire Offices 
CAPiiAi. and Acamii ATin funds, $2.1,0011,1100

CANADIAN BRANCHf
Cor. St. James and McGill Sts.. MONTREAL 

T. L. MORK1SKY, Keaident Manage _____

W. It MKIKI.K, (>ner»l Managfr

\Agencies in all the Principal Cities and Towns in 
Canada and the Untied States

th
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ïh£ Accident & Guarantee
Company of Canada• A

V
HEAD OFFICE: - 164 SI. James Slreet, MONTREAL

$1.000.000.00
2SO.OOO.IH)

PEOSONAL, ACCIDENT, SICKNESS and 
WORKMEN'S COLLECTIVE INSTANCE

Application for Agencies solicited.
F. J. J. STARK, (icn. Mauaier

Capital Aulhorliedi , •

Capital .Subscribed, •
r(

Transacts :
I

M

;
Bondsmen Superseded by

American Surety Co., New York
CAPITAL AND SURPLUS. $4,800,000.MANITOBA

(FIRE)

Assurance Company
K. II. HavcockX Son. Ltd.,

W II llAL!..Gen. Agent. Toronto

M VSSI N.
*1.

STKWART X !
Montre 

CII4S. W WALfor. UurtfC

Politics Guaranteed l>v the Live rpool 
a London a Globe Insurance Company

For Agenvir* apply to the HmiI Officf ill St. James St., Montreal 
j UAkhNKR THOMPSON. Managing Hi rector 
WM. JACKSON,

W IIIN Ml'.,

THE EQUITY FIRE INSURANCE CO.
TORONTO. CAN.WM. UREENWOOD BROW N. u. n ndingi r

lunik- er X Vo.. H.i'ila* N.S. 
Agency W nni|ieg W. S. Holland, Vain uvrr 

A oiing X Lotway. Sydney,t .11. t.ro A. Lavis, Valgnrv
W lx Koki iN \ Co.,VlintUttvtown. V.F'.L

' * Fdwln K. McKay. St.John. N.R

ill M K A I A-
M--ntn.ilI'row,.

V. latke„ , Secretary
. A«M*tant Secretary

Statement ol Bonds and Debentures owned by

THE RELIANCERoyal-Victoria Life
INSt ranci: company_______

AND
Deposited %v»lh the Recelxer-<»enernl ol Ottawa, In 

trust, lor the security ol Polity holders
Province of Nora Scott* Debenture*, payable January 1st,

191ft ......... ..................................................... ; •••**'
Province ol garhet 3 |<er cent Inscribed .Stock standing 

is the name of the Kereiver-Uenersl in trust, payable
April Is! "• ...... .......... .......V Jî'IÜÜiS

Provisee of Manitoba Debeufutea, payable Nov 1st 1930.. 00,000.00
Tewn of MaieofihenYe |h-benturea, itarable Jan. 15tli. 1940 30,0 0.00
C«ty of St Heart Debentures, |.ma tile May 1st, 1951 ....... 55.u0u.00
Canadian Northern lUilwax Debenture*. guaranteed by 

the Proviace ul Mai-iU-ba. payable June .iOtli, I93n...
City of Montreal Uebenturea. payable May 1st, 1944 ........
City of Ottawa Debentures, |*axable Sept 2(itb, l.'.’S.....

Total
The above Sevurilii s have a cash luaiket value of $267,172 60

The
t

Loan and Savings Co. of Ontario 
84 King Street East, - Toronto

Hon-JOHN DKYDKN. 
tent, JAMES GI NN. F><|

l>KPt islTS
3^% interest |>er animm allowed on deposit** ofonedollsr 

ami upwards. Money van be deposifed by mail. 
DKBKNTVKK8 issued in amounts of $100 and uj.xaarde 

for a jterioo of from 1 to 10 years with mu tent *i 
4 percent, per annum livable half yearly. 

Permanent Capital (fully paid),
Security for Debenture Holders & Depositors, 1,074.353.47

J. BLACKL 
W. N. nul.

Ul kMHiinger 
Secret*ry.President. 

Vice-Freni i .LAN

$6,000 00

- $ 617.05000

24,920.00 
52,000 oQ 
15.U00.V0

$250,83.1.33

THE EXCELSIOD LIFE
DAVID BURKE, A.I.A., F.S.S. INSURANCE COMPANYConeral Manager

Montreal. May 1 ». 1V0«,. KSTABL1SIIKD 1*89.

HEAD OFFICE Excelsior Life Bld'f. TORONTO.I SI Xhl .Sill D 1X0*1
t a nudum |*vr\lmcntN OverIntel lundx fund 59-61 VICTORIA STREET.

IDUf) the most successful year in a career of uninterrup
ted progression.

SS.2SO.742.1H)SS5.S0S.01HI

North British and Mercantile
HKI AMI lin

InMirunee in furet- over nine n i. : -if

Sii.ito.et ■

iu.oi.i.se r
l,.«<Ml,fliHi.W I

“.................................... d

New liwiirsm-e wrillen.

In-.li I iieume,

-

A »*,!>. fur I'eli.y.ln-ldvr*’ «wurllj.

INNl KXM I l OAIFANY
1-IKHCÏOHS

A XlttM -m K»u . x hwlrmwii
Sl* til..», X. ll*l M MOW 11

He Ail Ollier lor the Dominion 1
78 Sl. Francois Xavier Street. -

..ml, lu -II < III.. *u,l p.Ih.Iii.I 1,0.11. In < enniin

NANDALL DAVIDSON. Manager

i,. S Monckl, 1:su.

MONTREAL
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INSURANCE COMPANY

OF HARTFORD
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Provident Savings Life 

Assurance Society
Accidents
dimax^oltcp
£cciftent3n8urance Of New York.

TIMOTHY L. WOODRUFF, PRESIDENT
THK KM) COMPANY POE POLICYHOLDEES AMI AOKNYS

TBC

Canadian Casualty
AND BOILER

Insurance Company
Sitccoful A genu I ml (".enllcmeii Seeking Krm.ineï.hve llusinese Connection 

Apply to the Head Office or any of ihe Society'» General Agents.

C. T. Gillespie,TORONTO
22-24 AOtlAIOt »T CAST General Manager for Canada, 

TORONTO, ONT.le •mbumombMv the meet meneilewe ACCIDENT
COUTH ACT leeeed.

IiIkmMH hf liweMMe
Public m the BEST Peltcy eeiii«« lo-dap

ANGLO-AMERICANA. 4 C. OINNICK ■•••eue Ml»»»»

fire insurance company
Gead Office • •

AUTHORIZED CAPITAL, 81,000,000 
SUBSCRIBED CAPITAL, 8480,100

64,634.09

McKinnon Building, TORONTX>
CROWN LIFE INSURANCE CO. MEAD (HTNC 

11 IRON 10
1, L.ies Indisputable front Hate of !«t*ue I.ower Premium Rates 

ih,n Ma' uni I tv other Companies . I.oan Values Guaiauteed alter 
Two S ' ,1 . Cash surrender and Paid tip Values Guaranteed after 
Thfe \ --.its , No Restriction* as to Residence Travel or Occupation.

Plr, ■ r- for J uol 
It , ' !• I*' \ H Ma

MAM1V HfNDMSON. i>n'l M.nagrrfo' I hr I'rov. of ou
11 fi,,,. Vivrrtl," 6*"k < lumber!, m-216 SI Jimts S' Monlrt. I

Ml.KRAI. I OM RM TS TO RK.IIAIII.K M;F,"IC.

I-. K. V. Henshaw 
at K. Rainville

.at, M.H. l.iai'T. Loi 
Molson Hon. Hsn

t'm a l* oat "iepoelted with the Dominion Government 
for the protection of I’ollcy holders

«. F McKINNON, Esq., Proa-'Ioiin K. BAUBKRM.P.P. 

8. F. McKinnon A Co., Toronto. JOHN F LETT.
H. M. BECK, Manager.

Applications for Agencies throughout the Province ,1 Quebec 
are invited. Address : UK NK Y HI.ACHFOKD, Montreal, 

General Agent for I'rov. Quebec
MERCANTILE FIRE

INSURANCE COMPANY.
an Pollclee Cuarentocd by the LONDON AND 

LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL.!

Alliance Assurance "
ESTABLISHED IN IS24

WITH WHICH I B UNITED THE

IMPERIAL FIRE OFFICE
$27.250,000CAPITAL

Head < mice for Canada : Alliance Building, Place d’Armee,
MONTREAL.

T. D. QEbFIEbD. /«onager.
NORWICH UNION

FIRE OFFICE.
THE LONDON MUTUAL FINE INSURANCE 

COMPANY OF CANADA
ESTABLISHED 18.19

FOUNDED 1797.

Agents Wanted.

Head Office for Canada. TORONTO
• . 14,000,000 00

- . 1828.828 27

Losses paid to dato‘ • 

Assets, 3 l at Dec., I 9t 6

GKO. GII.UH6
Vice-Prealdeni,

HON. JOHN DRYDHN,
President JOHN B. LAIDLAW,

Manager.D. WFISMII.I.KR
secy.and Managing Ditetcor.

J KI1.I.KK. Inspector.
H B1.ACHFORD. Geeetal Agent for yueoec.iNo St. lames St., Montreal

I.AVCHUN I.HITCH
Superiittei d»nt JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

V-
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li. !.. McCarthy 
Hr it i on usi

1 W IIARCOIMTJohn llohKiN. K C,
Il S. UM I k. K.V

LkM.IIToN «» Ml lAKIMS. K V.

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Ell.

TORONTOHOW Lift Ill'll DINi. 
V* I OKI A MKttî, :

K Cis MCl.l' NNAN,
II. I I*. Aw

Assit MAI ION K l ikOUUMl) 
KllW I N llo\\

Cal
le.1

ilr A-Idîrs» "NoTTAII, MoNTBhAI..*

McLennan, Howard & Aylmer
AdviHAtca, hamsters And Solicitors

British Empire Building
86 Notre Dame St. West, MontrealTil. Main SO

ATWATER & DLCLOS
ADVOCATES

160 St. James Strict, Montreal
f A. 1H Cl.OS. K CA. W. ATWA1 I K K.C.

R. Wilson-Smlth £t Co.
STOCK BROKERS

Mrmhrrs Montreal Stock t.ihan|f<-
Utiurdlim Bulldlnii 

16 0 ST. JAMES STREET 
M ONTREAL

Nrw nuil KnUrd Edition to lie 
l%»ued In Ifl07

Lovell’s Gazetteer
Dominion ol t.nnudn nnd fouiidlnnd 

Mill. Ils I able %* of Rouir % and Maps of all lh Eros la» rs
o ptt^rs Crown "vo . Itound in full 
*t«tll]>«d Oil tun k Bll«1 Mtlr

I'M 11 I III M 'iv R'lM NS.
•• NOS -SI HSI Hint RS.

JOHN LOVELL *1 SON, Limited
I'lilillsliers, SlOSIRfi Al-

A \ jtumr ul uvrt "no 
i xtta i loth,

S.A.OO
6.00

Harris, Henry èi 1 Jahan
BARRISTERS. Mil ICITIIRS, NOTARIES IH Hl.lt. ETC.

.It AX. N. S 
NY ON HY. C It 

Il AI tv «ni l.ovrtt 
lleniv It stair*
«.rut e A K Kowlin

I'AI I Hi II MX-.
\ ai Hank Hi ii l.IRil * ,k Ï

\s <lliant A Hm.iv 
» hui h-» II v «lu.li

• lit itt v " llahlas 
Ilrnt v " nt Mitre

R*
i Ne ill » 

Iter’»
• A h 1 M 
i I tun torv l.ir

J. H. Ewart & Co.
Insurance Brokers

'"ÏKir1 Toronto 6 w,n,V.rs "

H
Bell Telephone Main 771

F-reau
c.rC. R. G. JOHNSONr w. r.vANs

Evans & Johnson
FIRE INSURANCE

BrokersAgents îîiin
Athri
Bril'*
fu.ni83 NOTRE DAME STREET WEST

MONTREAL Brin
Call
C1.V

GENERAL AGENTS
/ETNA INSURANCE CO., nl Harllord 
BRITISH AMI RICA ASSURANCE CO., ol Toronto 
SIN INSURANCE OFFICE, ol London. Finland 
HOME INSURANCE CO., ol New York

1 Be

Monl

Medland & Jones
General Insurance Atfents

. , SCOTTISH VNluN X NATIONAL INSVRAN I CO 
JF (.l ARANTI I. COMPANY OP NORTH AMI >1' V 

INst-KANC1-: COMPANY o|- NORTH AMI RK X 
I . A \ AI > a ACC 11 IP NT A SSI RANCH. CO 
1 (.HUMAN AMERICAN INSI RANCH CO.

omets : Mall hldil. Cor. Kind and Bn> Si».. lOROMO
Ti l I I'HONF 1067

i an
UUkl

Alla
CaW' NS
Cam

Arn

B
H. O'Hara 81 Co •I

30 Toronto Street, 
TORONTO

IMIHBIKS ..........Mil STOCK EXCHANGE.
MOCKS Bill GHI AMI SOI II

Or»

WIU.1AM HANSONEDWIN HANSON

Hanson Brothers
IUONTHL At

om

< .in.id.i Life Bulldlnilt

Investment Brokers
t

Government, Municipal, R»' way and Industrial Bonds 
and Securities BOUGHT and SOLD.

suitable for Insurance Companies andInvestments 
Trust Estate» always on hand

Member* Montreal stock Exchange

I

HANSON.CAIU.K APURES»
I

G. A. Stimson Si Co.
24 & 26 King St. West. Toronto 

Municipal Debentures and Corporation Bonds
FOR SALE. VIEI PIN» IRQ* « TO 6 PER CENT.

NlEDWIN P. PEARSON NORTHERN 
ASSURANCE CO. I EAdelaide Si tail. Toronto

Ul

FebruaryTHF CHRONICLE -’■L 1907
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iftlnrhantoS.tnkofCan.iil.i
*6,000,00,

3,674,696
MONTREAL

Rcst'eLd’surpUie Profits 

HEAD OFFICE, • __
Board of Director*

f—«■ r„*rvxJF&. tM»mbt.-®
j;'Ts."lh K^T Ho*is A All»!,. K».|. O. M. II.,,, K,.,. Ale». Il.rnrt, K*|

Wr. ÜSlfr-iBUMe. l-l-eu*.

Assistant: Inspectors
•I, ,1. G A 
M. J. Ma

T K MiHR

1,1.0» XVW. K. 1UTI.KU 
K. SHAW

Branches and Agencies
Ontario

Hsspttlsr 
Ingersoll 
Kincardine 
Kingston 
Lancaster
lauetlowne Uwtm Sm 
lautinington Pitrkdale
Little Current Perth 
London Prescott
Lucan PmHun
Markdale Renfrew
Mealurd Stratford
Mihlmay St.

Quebec
Street Heauharnole

evt I’.ant Lschme
reel Welt Quebec
Boulevard, " St. Sauveur

Manitoba
Naplufcs 
Neepawa 
Uak lake 

Alberta
laconibe 
Leduc
Me,ll,me Hat

St. rhoma*
lira
Tlistncsville 
Tilburv 
Toronto 
Walkerum 
Watford 
Westport 
Wwt Lome 
Wheatley 
WUIIamatown 
Windsor 
Yarker

Mitchell
Napanee
Oakville
ortllia
Ottawa

Klgto 
Flora 
Finch 
Furinoaa 
K<-rt WH 
Halt 
Henan

(îîuîorlh tllencoe 
oLlev «e.reliay
v (trail tou

Hamilton 
Hanover

.. un st . Catherine Sir 
St. Lawrence 
i of St. Uiuls

Griswold 
Mavgregor

Cara taira 
I lay aland
Ft "sal

AWf
Belleville

Belli •-'ll 
Bnuid't,,n

llam

lanoque
irgctown

The Trust and LoanComuanyCrf 
ItelU 
Kgannlla

Shawville 
Sherbrooke 
St. .leiome 
St. ilohna 
St. .lovite

Port'ge la Shoal Ijtke 
Prairie Souri* 

ltuaeell Winnipeg

Old#
K»h1 I >ee 
Sedge*

OF OA-3STA-IDA.
INOOEiPOKATBD by ROYAL CHARTER, A.D. 1846.

$7.300.000 
15.000,000 

1.581.nee 
911.790

Capital Subscribed 
With power to Increase to 
Paid up Capital - 
Cash Reserve Fund

Money to Loan on Real Estate and Surrender Values 
of Lifo Policies.

» pplv to the Commissioner.

Trust A lean Co. ot Canada. 26 81. Jamna Street, MONTREAL

Brandon 
Car l*try 
UlA-Utoav

Stettler
er Vegrcville 
ick Wetasklwtu

British Columbia
Vancouver

Alii
ralgtry^

■katvhewan

8f*îg*îC *Wa.Maple Creek 

liamwlH'mugli OxbowCarnduff Whitewood 
STATra— New York Agency, tM Wall St. 
i Britain—The Royal Hank of Scotland.In Vsnrn : 

Bank! h* is Grka

NATIONAL TRUST CO.BANK OF HAMILTON LIMITED.
Capital Paid Up Sl.000,000 - Reserve 1450,000

BHAUIMiK DlltKVTOKH :
J Ai. crathkks, F>g.. Hirector The Canadian Bank of Commerce 
Il S F*g . Prealdent I he Montreal Light Heat A Power Co.

H M a uk i. a N h MohioN, Fag., Director The Molaone Bank.

ildator and Aaelgnee 
PFUfP of Corporation!

per annum, pay 
«1* lodged with

PAID-UP CAPITAL, S2,BOO,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 29,000,000

MONTRKAL

HamiltonHead Office.
directors.

G1HSUN, President 
Vice President and General Ma 

Geo. Rutherford i 
Toronto

tor anti Trustee. I.iqu 
re, Trustee for bond ii

Ktecutor Administrai 
for the itenrfit of cretlltoHON WM 

] TURNBULL,
John Procter Hon. J. S. llendne Companies

Receive# funds In Trust, allowing 4 pe 
hilf yearly, upon amount# of $.500,00 and 
Company from oi 
Members of the Legal And Notarial profession# bringing any 
to this Company are always retained In the professional can

A. C. ROSS. Managor.

Cywa A Huge able
tbs.Dalton,

H y WATSON, Asst. Gen. Man■ and Supt.of Branches. ie to live vears

n k a n c n e s
OwTAaio.—Con. Ontawio.—Con. Manitoba, Ai.br*t

1 i.towel Toronto Junction ANU Sasic ati.ni-
Luckor. Wingh.m '“'' .T'
Midland Wroieler Miami, Man.
Milton Mmnedoea, Man.
Mitchell Manitoba. Moo*e Jaw. Sask.
Mnorefield Albrrla and Mordes, Man.
New Hamburg hruan t Nanion, Alta.
Niagara Fall* nr%% an P,l„t Mound,Mai,.
Niagara Falls So. Aherncthy, Sask. Plum Coulee,Man.
Orangeville Battleford, Sask, Roland. Man.
Owen Sound Bradwardine.Man Sa»kalo.iii, Saik.
Palmerston Brandon, Man. Smiwflake, Man.
p,,rt Kl g in Carherry, Man. Stonewall, Man.
Port Rowan t arman, Man. Swan Uke, Man.
H i.dcy Caron. Sask Winkler, Man.
Simcoe Kdmonton. Alta. Winnipeg, Man.
Southampton Francis, Sa«k. Wimupeg-Grain
Tees water Gladstone, Man. Fachange llr.
Toronto Ham iota, Man.
Tor or. I Indian Head,Sask. Rr|||,||

C°"'o.Snn<on îc'Ciy1 Man. Colombie ,

QueenXSpadina Manitou, Man. LCTn‘,e
YvngefkGould Melfort, Sask. Kamluops

Vane luver

1VI Si. .lames Ht.. MontrealOslerlo :
Alton

Beam" i >
Berlin 
Blylh 
Brantford

Ihmdalk

Ikingali'inli 
Ihinnrille 
I. the'
Kordwtc fi

Hager* ville 
Hamilton.— 

Barton Si. Hr. 
Veering Hr. 
Fast V ■ Hr. 
West L. Hr. 

Jam.

Offices and Safety Deposit Vaults

Montreal Trust and 
Deposit Company

$1, «00,000

600,000
Authorized Capital, 
Paid-up.

noAKit nr mrictorsi

IT11.
UK

Phi sii-knt
GKO RGK HAGCK 

F. W Ri isS 
A. M. V ROM 111 K

K WILSON SM 
KOHFRT ARC IIP.
S. II. KW1NG 
GKO.
F. OR

acts as trustee ior bond issues, transfer auent 
and registrar for stocks, executor,

ADMINISTRATOR. LIQUIDATOR 
Office» and Safety Deposit Vaults:

67 Notre Dame Street West
Royal Insurance Building 

JOHN M. SMITH, General Manager

DM MMOND 
.KM is

K
K 1

Correspondents in Great Britain :
Till NATIONAL PROVINCIAL BANK UK ENGLAND, Ltd

Correspondentsin United States
Kan-sa» ('itv—National Bank of

Commerce
Philadslpmia Merchants Nat Bank 

Dirts— Third National Bank 
San Franc men— Vrocker-Woolworth 

National Bank
Mellon National Bank

Coit.'uns effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED

New Yuan - Hanover National
V.-irth National Bank 

mal Trust Co. 
National Bank 

11 mental Naliona 
' National Bank 

Urraon - v Detioit National Bank

Rank

keros—Intmialit
Brw*Uf— V am* St.

I Bank
! PirrsavBu—

Royal Crust Co.
CAPITAL SUBSCRIBED, $1.000.000

RESERVE FUND. $500,000PAID-UP. $500.000
nOANII OK DIKtCTlieX

Right lion. LORD STRATHCOVA 4 MOUNT ROYAL. «.U.M.O.. 
PRESIDENT

lion. SIR UE0RÜE A. DRl'MMOND. K.C M.U., 
VICE-PRESIDENT

K II, ANCV* C. R. ItOKMK» H. X . MKKKOITM
V.. s ci m stun sut W. c Macdonald a. T. Patfkson
K. B. Get K*aniKLi»s Hon. R. Mavkav R. G. Rkii>
C M llus A. Mavnidkh Jamkh Rosa
Sir T. G. StiAt’oiiNRSHY Sik William C. Van IIornr, K.C M.G.

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St.. u‘*vd«ZTn'
II. KOhlKISUN. M.n.O.r

Montreal

^
■nw

.w
iiy.

1 
■ it

é*
E3

eS
a6

5à
eM

è5
ÈÉ

eB
Ü

•gsrj
■m

h
p

pw
r

i • 
a iwn

 ------ ------
. ,-Q

.l X
M

W



2f>2 the chronicle

DESERVE FUND 
s 4,300,000

EKnRrARV 22, TQ07

CAPITAL PAID-UP 
$3,900,000

Cbe Sovereign JSanh 
of CanadatX*

HEAD OFFICE •
CHIEF EXECUTIVE OFFICE - MONTRE*.

73 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland 
68 William Street

HALIFAX, N.S. inoobpokated by act or parliament

HEAD OFFICII,
KZECUTITK orriUB .

Toronto 
• Montreal8 Agencies in Cuba. 

New York Agency D. M. STEWART,
2nü Vie» President end Oenerel Menâg.r.

savings « * • ir;rr.iliohn,r,^,,:H„7,D,cNh5*l*o7?uAY
DEPARTMENT BRANCHES IN ONTARIO.

Mount Albert 
Mount Poreet 

Dundee 
Newmarket

Amherstburg

Aylmer
Baden
Belmont
Berlin
Brurvtlf-ld
Burk’s Kails
«liwUiam
Claremont
Clinton 
Creel 1 ton
iNMihwood
Durham

Kivur

«Alt
«oder oh
HsrrloUiTiiie
Harrow

South Hirer 
Stirling 
StoufTrllie

.. Strstfonl
Niagara on the-Lake rKSfoM1

" Merkel Branch ThorWUl.
o».n sound Tn-onto
I etferlaw •« Mark. t
Peneungnlehene Tweed

SSL* m,u
<-.th.H"« Wyoming

81 Jeeobe Zurich

The Dominion Bank Havelock
H email 
HunteviHe 
I Merton 
Lin wood 
Idondon 
l/ondon 
Maratiam 
Marmora 
Mill bank 
Milverton 
Monkton

BRANCHES in QUEBEC

Montreal
Waterloo

NKW YORK AGENCY 25 PINK STREET.

HEAD OFFICE : TORONTO, CANADA.
Capital Paid up, .
Reserve Fund and Undivided Profits 
Deposits by the Public, -
Assets, .

$3,000,000 
• I,0-2 N.OOO 

30,000,000 
40,000,000

East

► 11 IMU.IL “«««CMS. 
Mil Mill 1* MAI 1 IlkWs, ’
A W AUSTIN 
W k. Ilk.
A. M. NANTON

Pi *»|I RNT
VicB-1'WEMiiBnrr 

K. J. ( HR IS I IK 
J 'Ml s CAKRVTHKRS

_____  JAMES J. EUV.K.l .M.L,*
CLARENCE A. BOGERT, . Gener,l Manager

mm^i^HÊLlttLw^îlBF5'
1 Mues, Available in all pans ol the war Id,

A Gnnppdf II.i Ohio ft Huslnoss Transacted.
Nestrcel hr.rnk 161 M JANTS ST. j. „ HOMY Nenejrr

UK
I 'unham 
Stanbrulge Kant

Krelighnburg'
Sutton Montreal, West Eat

Pram bee aiel
Collections aid 

Co s„M
Saving» Deposit» 

receive.!
at aU llranches

Interest paid 
four timet 

a year.

BANK OF NOVA tiUO I IA.
IMPERIAL BANK OF CANADA

HEAD OFFICE. TORONTO
CAPITAL PAID UP . .
REST........................................

INCORPORATE!) i8jj.
Capital Paid up 
■•serve Fund f a ow.noooo

5 OINI.IMM) ooHKAI» OrritK, HALIFAX.
DIRKCTORS.

ClIASI m ASCHtBALO Vire TVeaMer» 
« R. Camf

$4,600,000 
- 4,600,000

Kohkbt Jakpba Y, Vice - Presides!. 
Kuan Rouses, 

Pblko Howland.

fr*iw Y. Part ant, PrraMrnt
DIRECTORS. 

Hon
II.CTOl MclNNhe, "hc Mcl.kn„W‘LTI‘* A,u«°" 

Manager's Office TORONTO ONT 
‘'“."To', •> A-t.tic. Maseger

I>. R. Wit at*. President. 
William Ramsay,

H Cel. 
tie

, BRANCH KK.

New tilaagow North .stclney, Osloid. Par mimic ' 1‘ictou k.eer* 177*°° 
StmnEhill, Slrllirion Sydney Mines Truro W« At ville Win lw>r v **r>rrL
In tiew Brunswick c.m,.»N-iiton Ch.(h.m F ^

Newraalle Port Elgin. Sat kv,'lie. M Andreis'J,ù™ 
Mary a. SI Sievhrn lunri Wocwtitoc k * ' J°Sn, Ht.

In Manitoba and a I 
MiekaU liewan s«*l.at 
In Brttlan Oolumbi 
In i 
In t> -

J. K. OSHOBNK, 
Wm. Whyte,

son, i.enera 
eo. Samlet son Chan. Vovenhvtt.

Cawthea Mclock.
RRANCHKS.IN PROVINCE OP ONTARIO.

P~s: eel, Srsa. esse Kara;". s4£a*>ua

Hon Richaed Tvebei

ork
alaIhv BRANCHKS IN PROVING* OF OVKBRC 

Monte eal yvsBi-c
HR ANC 11 KS IN PROVINCK OF. MANITOBA.
London, Portage l.a Prairie. Winnipeg.

B nlgunir,' llrondvlrw  ̂North 'luo Word, ‘l’once a'iI^Tl Rr^gînn^Ro.thrrs

Binff, Ci!g.*y,tR!lnionton: Rrd lR^* StntthconnR\l>t 

BRAN------------

gary, Kdmonlon. Winnipeg

a —Vancouver.
......... u,‘' Iieiown and sutnmrtaadc.I an I I .*i*el>i it.

In Ontario-Amprior Berlin lUm.lto 
hot osa h. Toronto King street Toronto Dm 

In Nawfbun llano Harlmr «raie ami st 
In U mil IlldlfW Havana. « uI.h Kingston 

Antonio Jamaica. Port of spam Trinidad 
in United N taire Boat on Mass ami Chicago III

sn, London, Ottawa. Pete 
id** Street.

Montego Bay, Jamaica, Port
aakiwin.

hrouk^ r^ddrnjNrVwnTRevîlî'okr.'T'ron'^L.kr,

ngs Bank Department.
Deposit* received a ltd inteir*! allowed at highest current rate 

date of opening of account and compounded half yearly,

OIKS 
, Crau

Savl

THE BANK OF OTTAWA
CAFITAL 'Aulhorlzedi ... S3.000.000.00 ’

GK HAY. President 
H N. Hate 
Hon. George Bryson 
H K. Fgati

banking business entrusted to 
keeping receives the most 
ful attention....................

our
care-UKOR DAVID MA CI.ARKN. Vice-Prêt 

J B. Kiaaer 
John Mather 
Items Murphy EASTERN TOWNSHIPS BANKtiecige II Per ley M.P.

OtO. BURN, Q«n Manager 
O M. FINNÜ Aea t Qen Mgr

C U. PKNNU. K,|W,<,r' W Dl'riiiK
HEAD OFFICE :

SHERBROOKE. QUE.
FOMTT SKTKM B.ARC.kl I* CANADA,

Orrwp.nd.nu In.II pan. of the Wor
Capital, S3,000,000 ! *i. Farw.ll Pr ■ 
Raaarva, f i ,000,000 I JA‘ Race or»,

FIFTY RKVItN OFFICIO. IN TUP DOMINION OK 
Corrt.von.lrnl. in rrrt, Ihoikii.» r.mn in Cud. CANADA.

■ Oil Ihrvughoat

c"oV;;,;;7s,,Dï:cH"7NkvAiD“B,“ -•
the wur l.tThis Bank gnee pic.

I
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¥
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Bank of Montreal The Canadian Bank 
of Commerce

(RsTARLISHKD 1*17).
INCORPORATBD FT ACT OF l'Ak I IAMRKT.

Head Office,
CAPITAL (all paid up) 
REST............................
UNDIVIDED PROFITS .

■ Montrea
• • * 14,400,000.00

• . 11,000,000.00
•  . . I 69,83 1.84 Paid-up Capital 

Rest
$10,000.000

5,000,000
BOARD OF DIRECTORS.

ATM VON A AND MOUNT ROYAL, G CMC.
Honorary President 
A. Dmimmond. K C.M.G., President.

_ . Vice-President
* TJPATtAROK, KsQ. K. It. GRKKN8I11KI.OS, H»Q .
Ill William C. Macdonald. r. h. Anouk, Fso
'*“** *"“• KS“ K. s ccouston! gS„, «SSi*?»" M1CK”'

A MACNIDHR, Chief Inspector and Superintendent of Branche* 
Mt-RKDITH Assistant General Manager and Manager at Montreal 

( . Svvkkny, superintendent of Branches, British Columbia 
w F STAVRRT, Sunenntendent of Branche», Maritime Province#

K j. Huntk*. Inspector N. West ft II. C. Branche*. Winning 
K. P Winslow. Inapector Ontario Branches.

Hr. Hon. Load stk

Hon. SIR G for or 
K. S. VuOUSTON KSQ., H EA D OFFICE: TORONTO

BOARD OF DIRECTORS :
, President.B. K WALKKR. K*n 

HON GKo A. COX ROUT. KII.COVR.Rsq . Vice Pres. 
HON. l.VMAN M. JONKS 
FKKDKKIV NICHOLLS. Hsq 
H II. WARRKN. Hsq

DWARDS 
. K.C.

CO
CGlMATTHHW I.KGC.AT. Hsq. 

JAMES CRATHHRN. Hsq. 
JOHN HOSK1N. Hsq . K.C, 
J W. PLAVKLLK, Hsq.
A. KINGMAN. Hsq

•T V

LI..I). IION.
/. A. LASH, Hsq ,
H. R WOOD, Hsq. 

ALKX. LAIRD. General Manager 
RHI.AND, Superintendent of Branches.

XV.
LA>

122 Branches in Canada^oTVi^..y\iEfcc!rDo"-
A. II. I

169 Branches in Canada, United States 
and England.

Montreal Office t F. H. Mathewpon, Manager

London (Knjlnnd) Office t tiO Lombard Street, R,C,
b Cameron Aleiander. Manager.

New York Office i-lti Kicliange Place
Wm. Grayaad H.B Walker, Agrnle.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit ard 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where theie 
is a Bank or Banker.

III. Bran, h. End..

RONTRKAI, OPPICH, H. V. Meredith, Manager and A««t G.n Mar

£isk%:sf. b,*chv covk- '■*>- - nV^ou.’"^"
“"La VI SUS BANK OPPARTHRNTS coa^Wra wîaa.'c'h cïî^f." 

Branch and Deposits received and interest allowed at current rates
COI.l.HCTlONS at all points in the Dominion of Canada and the 

7oited ‘slates undertaken at most favorable rates
rt.ofRtke Worid*S’ LKTTKKS OF CRKDIT iaaued negotiable In all 

Iafehs* in G a RAT Britain : London. The Bank of Hngland Theswsr «.£ «üusr „»
lAFKiai IN tub l'nitrd Statks Nkw York. The National City Bank 

The Hank of New Xork, N.H.A., National Hank of Commerce in 
New York; Boston. The Merchants National Hank. J ». Moors ft Co

K,7oM*.ri;..,

1

i ;

;

The Bank of British North America The Molsons BankRatablished in 1836. Incorioratrd hy Royal Chart.r in ,8,

•4,866,667
•2,141,333

Capital Paid Up 
Reserve Fund Incorporai.,! by Act ol Parllara.nl, 188.1.

■I
Capital Paid I p 
Reserve Fund

$3,000,000
3,000,000

London Office 6J3raoochuroh 8troet„E.C.
COURT OF DIRECTORS 

H »*«»'*. Kao. Kicnaa r> H. Gi to. p;»q Paan Craaoc R.q

ITftSSSS. H-ï. H. J. R KaioaLL K,q. WSÏÏÏÏi'®,
A. G.»mn. Hsq . Secretary. W. S. Uoldbv,, Kaq.. Manager.

Hod Office In Canada : St. James Street, Montreal
H. aniKM.a, F«q„ Gen. Manager J. Ki mm y. Kaq., su|il. ol Branche». 

J. Andkrkon, Hsq. Inspector.

Branches In Canada.

If *

.
BOARD OP DIRRCTORS.

caweasoN, President. S, H. Kwino, V ice-Preside 11 
W. M. Ramsay, j. p. Clrowobn
H Marki and Moi.son, LT.-Col. F. C. Hkniraw 

McIntyrk.

Wm. Moi.ion Ma

Wm c.

Jamkh Klliot, General Manager.
A. D Dvrnford, Chief Inspector and Superintendent of Branches. 
W. II. Drapkr,

Montreal. A. H. Rllir, Local Manager 
Aleiaoder, Man. Halifax. N. S .
Ashroft. H C. Hamilton, Ont.
Battleford.Saak. “ nation Street
Belmont Man. •• Victoria Ave.
■obcavgeon, ont lied lev. B.C.
Brandon, Man. Kaslo, B. C.
Brantford, Ont. Kingston, Ont.

RsrvSSi du,. ,.,;„rU1r,rt:j8...- {?
SKT r3uL.»ssst&‘^".UIK Ont. ÏÜWÆlw, B. c. ï:nt&"ï..
lwi»ï>N'c Oak River. Man. vÆiï?'

Agencies In the United State*.
Nkw York,

5i X» all Street, H, M. J. McMichabl ft w. T. Ot.ivaa, Ageota 
San Francisco.

i»Mn»ome Street, J. C. Wars,, and A. S. laai.aaD, Agent.

Merchant» Conn anti Truel Co.
Thr ?*nk ■>' H„Kl«n,i. Mr,,,,, clyn A Co.

«>„ ,1;',°™’“ A«rnu ,n te> the Colonial Bank. Condo! and

w?nV'ï!r\.Cinular Not,s for Travellers available in all parts 
Bauk * Hiaîîhea0 801,1b Af,ic* e,,,t w,el ,nd'e" ™*y ^ obtained

J. R. A mhro.hk. Sub. Mgr. 
Ottawa, Ont. 
gueltec. P.g.
Reston, Man.
Rossland, H. C.
Rost hern. Sask 
St. John, N. B.

14 Union Street

ng Street 
net ion, Ont-

XV XV. L. CMIFMAN, J. H. Ca MFSRII,
Asst. InspecteraInspector.

BRANCIIF.S :

OirtABlO-Cont.ONTARIO-Coni.
Dutton

Frank ford.
Hamilton

ALBERTA QPI1IC
Arthabaska. 
Chicoutimi. 
Drummond ville. 
Fraserville and 

Riviere du Leap 
Station 

Knowlton. 
Lachine Lock* 
Montreal—

SL Jamea Street 
St.Catherine »i

Edmonton
BK11T8H

COLUMBIA
Revrlstoke.
Vancouver.

MANITOBA
Winnipeg.

ONTARIO
Alvinwton
Amherstburg,
Aylmer.
Brock ville 
Chesterville. 
Clinton 
Drnrabo

Owen Sound- 
Port Arthur. 
Ridgetown.

Janifs Street Sim. oe. 
Market Branch, Smiths 

Hensall. st. Marys.
Highgate. St. Thomas
Iroquois.
Kingsville.
London.
Lucknow 
Meaford.
Merlin 
Mornshnre.
North Willi 

burg 
Norwich.

Falls. 11
St.

•'a»t Hnd Bch 
Toronto.

Msv Street
gueen St W. Bch Branch 

Toronto Jet., Market ft Har- 
Trenton. lior Branch
w«l'« St Henri
Waterloo Maisonei
Woodstoca. Branch

guehec.
Richmond

Ste. Fla vie Station 
Ste. Thértoe de 

Blalntllle 
Victoria ville.

AG FNTS IN ALL Till! PRINCIPAL C1TIK8 OP THU WORLD. 

Mechanic' p,,rrB P*nk , Limited. New Verk Agecte

of the 
at the



Life Assurance Company
Hamilton, Canada.

I INSURANCE* AGENTS
desirlnd to represent a foremost British Life In- 
surunce Office are invited to communicate with the

Royal Insurance Company
head OFFICE FOR CANADA . . MONTREAL

A Company affording its policy holders security un
surpassed by that of any Office in the world. 
Reserves valued at 3 p.c. Expenses p.c. of in-
£""*• !îrf Snnlnrate °f Pr?f,.ts U> Policy holders has 
been paid for 10 years. Moderate premiums. Guar 
anteed values fter payme t of 2 years’ premiums. 

h o w r iA h n R r S S ARCH K » I s m: i * T K * DENT

QUEEN INSURANCE COMPANY
... 0»LY-Am„LVTE SECURITY.

J. H. 1ABELLK, Asst. Manager.

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1905 -
ASSURANCE WRITTEN IN 1905

$3.293,913.93
236,425.38

3,329,537.05

MOST DESIRABLE POLICY 

DAVID. DEXTER. President and Manatfinii Director,

CONTRACTS.

H. RUSSEL POPHAM, Manager, Montreal District

Published by K. Wilson Smith, •U 160 St. James Street, Guardian Building, Montreal
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Confeberatton Xtfc
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT:

OLACKlTOCKWrASK«NATTY‘ ES°'’OF BEATTY 

MATTH1W8, IRQ.,

toaoNio

*NO HIOOILL, BARRISTER», TORONTO.
VICE-PRESIDENTS :W D.

FRIO’K wvlo, esq.
’NIURAli x • * Omanqi

TORONTO
“NaB.C-tNT Fini

JOHN MACDONALD

WHOMMUM.B If* v Goon* Wk.iu 
1>i»bvtum ok tin Hank ok Toronto

HON. JAMES YOUNG 
GALT.

directors:
A MCLEAN HOWARD, ESQ . 

TORONTO
eicn* or division count.
S. NORDHEIM'JR. ESQ , 

TORONTO
'MPENIAL GERMAN CONSUL.

D H. WILKIE, ESQ.,

GEO. MITCHELL. ESO., M.P.P., 
HALIFAX, N.8.

MENCHANT.
E. B. OSLER. ESQ . M P. 

TORONTO.
MESSNS. OSLEN A HAMMoNO. STOCK

w C. MACDONALD
SKiKhIAHY a Altiakv

WILLIAM WHYTE. ESQ
VICE-NNESIOENT CA J K. MACOOnnLO.

MANAGING OINECTOII.
iNANIAN PACIFIC RA'IWAY,
NlPCG.
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