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The Union Bank of Halifax
having absorbed the Commercial
Bank of Windsor, its paid-up capital now stands at
$1,205,000, and reserve fund $775,000. We note
in its list of correspondents,

« Bank of Toronto and Branches, Upper Can-
ada.”

Is not the phrase
quated ? In 1864 the names
Canada were changsd to Ontario and Quebec re-
spectively. Very few persons in Ontario would
recognize * Upper Canada” as the nams of their
Province. But topographicnl names have wonderful
vitality.  There are persons in the old land who
speak of their district as distinct from England, of
which it has been an integral part for nearly 1200
years, and some people in British Columbia still
speak of Canada as was done before the Province
came into Confederation.

Upper Canada
or Omtario.

« Upper Canada " a little anti-

Upper and Lower

it "

The bank clearings in Canada for week
ending 1st November show increases
over previous week and over same week
in three previous years. The figures of
this year, 1901, 1900 and 1899 are as f llows ;=

Bank
Cl arings.

1902, 1901, 1900, 1899
Montreal $16,309,151 §1 1,046,416 $14,800.611
Toronto .. 11,718,035 10.103,906 11,273,650
Winnipeg L 508,508 2,014,471 5, Hbn

1 .'hm;lnm
044,250

Halifax .o
Hamilton ...

St John.eveeeos

1,649,108
w2822

Victorin ...oee os f 545,712

Vancouver ..o Ll 1,020,765

Quebec ooviens 1, 1,350,586 ...

Ouawa .....oor 1,530,565 1, B s akabs svnn L o FSASY shR0

—————— ———
Total Canada.. 45,160,408 49,390,008 22,118,630 33,655,684

The total amount of week ending 1st inst, in
this city was 26.44 per cent. greater than for same
week 1901, and 41.70 more than for same period
1900, For the ten months from January 1 to end
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of October, the figures, as given by the Commercial
and Financial Chronicle,” New York, were:—

January 1 to November 1.
Increase

1902, 1901.

$018, 818,086 $728,7

Moutreal ...oovv s

Toronto ... GT4550,343  HOO.G W10 + 32
Winnipeg .....s 111,913,019 03,511,696 4+ BIR
Halifax .cee oo 73,461,899 TILRO3231 4 22
Vancouver 14,949,303 A%.955 500 + 154
Hamilton e see AT A56,467 31993481 4+ T0
St, John covesiansvens EIIE RIS 33,154,765 + 28
VicloriR'. ... cooseevnes 22,951,257 26,116,038 — 21
Total Canada. ..o 1,918,581 1838 1, A37,614.600 4 268

The increase in this city in October over 1901
was 37.8 per cent, in Toronto 35.1 per cent, in
Winnipeg 42.0 per cent,, the end of October having
been a very heavy week in the latter city. For the
ten months from January to November this year the
Montreal increase in clearings was 26.1 per cent.
which is about the average for all the clearings in
Canada,

Al W

The manager of the City Street Rail-
way Company invites suggestions in
regard to the much complained of
overcrowding of the electric cars. The problem is
The only way
beinz overcrowded is to prevent
them becoming overcrowded. At present each con-
of his car doing his
best to pack passengers inside, as well as on the
as tight as apples in a
The conductors are servants of the Com-
pany, therefore, may be (airly regarded as acting
to orders when they urge passengers to
« move forward” ‘move up to the front,” when
already th. aisle of the car is nearly impassible owing
to the number of strap holders standing in a double
Instead of this practice the conductors ought
to forbid any more passengers entering the car when
its seats are all occupied, or, at certain hours, when

Overcrowded
Street Cars.

what is termed a “dexd easy " one.
to prevent cars

ductor stands on the platform

platform and on the steps,
barrel.

according

row.
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one line of strap-holders occupies the aisle.
intolerable nuisance to have the steps and platform
crowded. We have seen ladies’ dresses torn and
hats crushed in the struggle to get through the
crowd on a platform  Not a few robberies are com-
mitted on cars when crowded, as pocket picking is
easy under such conditions. The Company loses a
large number of fares when cars are crowded, indeed,
many persons declare that they are justified in with-
holding the fare when the Company causes them
such inconvenience on a trip.” It would be quite easy
for the manager of the Street Railway to stop this
nuisance by forbidding it, and dismissing any con-
ductor whose car was reported to be unduly crowded.

We need here the rule under which a traveller
went up to a coach in which Charles Lamb was
seated after dining at a wayside inn. The traveller,
putting his head to the window, asked, “All full in-
side 2" to which Lamb answered, “ Yes! that last
piece of pudding did the business for me!” Here
the cars are never supposed to be *full inside " until
passengers begin to sit or ctand on the iron projec.
tion in the rear,

It is an

S —
Imperial  In the Imperial House of Commons on
Postage.  28th ult, Sir J. Leng asked the Post-

master-General  whether letters and
newpapers could be posted from Quebee  and
Montreal to New Orleans and San Francisco at con.
siderably lower rates than to Liverpool and London,
and whether he would arrange that the postage
between Canada and the United Kingdom should
not be higher than between Canada and the United
States. Mr. A. Chamberlain, in reply, said : “The
facts are as stated in the first part of the question.
It is owing to a special arrangement made between
the Canadian and the United Statcs Administra-
tions, over which I have no control, though its
effects on British interests are receiving my atten-
tion. The rates between this country and Canada
are the lowest which prevail between the United
Kingdom and any part of His Majesty's dominions.”
The above reply by Mr. Chamberlain, Junior, is not
satisfactory, nor is it correct. It is no justifica
tion of the present postal rates between Canada and
Great Britain that they are ' the lowest which
prevail between the United Kingdom and any part
of His Majesty’s dominions.”  The rates of news-
papers and other serial publications to Canada are
not * the lowest which prevail between the United
Kingdom and any part of His Majesty's dominions,”
unless the several parts of the United Kingdom
are regarded as not being in * His Majesty's
dominions.” What is desired by Canadians is that
the postal rates for newspapers and other periodicals

sent from this country to Great Britain and from
Great Britain to this country be so reduced as to
facilitate the exchange of British papers and maga
zines between Canada and the old land. At present
the publications of the United States sent to Canada
have an advantage over those of Great Britain in
postal rates, which is a distinct and most regrettable
discrimination against British journals and magazines
as compared with American ones, It seems to
require a surgical operation to get the idea into an
official's head, that Imperial unity demands for its
deveclopment and preservation some practical meas-
ures for binding the peoples together, such as the
free interchange of newpapers, and othcr periodi-
cals,
el A
Experience The “ Insurance Age” has given a table
ot Five compiled from the * Policyholder "
Companies. giving the total premiums and losses of
the twenty English companies doing
business in the United States, with the loss ratio and
expense ratio for 1601, together with these ratios
combined ; also column showing the combined loss
and expense ratios of these companies in the United
States during the same time—that is, 1901 :

e d
company. [ PUE | e ’“-"" .u:’.::. l“"""'né%S
¥ l $ |
ALANCE - aaseeeeens] 2,743,3000 1,403,600 51,1} 35.0 86.1 64.7
At e 2 000815| 10402,750) 60.7| 33.6] 94,3 99.0
Caledonian, ..ovves] 2.086,5600 | 58S 620 75 8! 36.6102.4122 .4
Com, Union. ..eee| B.R27,033! 5074015 65 7| 33.6] v9.3( 98.9
Lax Un. & Crown.| 935610{ 520,640 5 23,8 89.2/1:0.0
L. & L. & Globe, .| 86,0200 5 744,475 9] 97.1| 90.8
London ASS . ....| 2,259,620 1,279,360 56.6 34.3 90.9' 93 3
London & Lanc... | 5,621,070 2,923,815 51.6 35.3 £6.9{100.6
M eter e | 4 140300] 3795500, 91 3| 38.0/120.31118.3
National, Ire.. o0 2,119,820 1,891,170 90 :cl MLN(124.1118.0
N. B. & Merc 8,119,070] 5081360 68,7 34.3 103.0102.1
Northern.... $260.640, 2,634,170, 61,8 33.0) 94 B 94.2

Noraich U 3.717,610 71.7 35.5(107.2117.0
Phoeniy, E 470 % 3 30,8 99.1 999
Roval. 600 9.1 2.3/ 93,4 999
Rwal Exc 90, K2 71 32.9 94 6105.8
ﬁrnlll-h Un & d 4 339100 31026
State { 36.2| 96.2 Rl
S, . 34.1| 91.56 907

“ee 5,826,1! :
Uniow.. . .......i 3,214,395 2,79 33.6{119.1 101.9
| |

Our contemporary remarks :—* In some instances
the unfavourable experience in the United States
has, of course, affected the total results, but in many
cases the total experience will be seen to be much
worse than in that country. No less than nine of
the twenty companies show a combined loss and
expense ratio considerably greater, as to their whole
operations, than in the United States alone. In
these companies it will be secn that the United
States business really helped to keep up whatever
show of prefit they enjoyed. In the case of most
of the companies when the figurcs are examined, the

T ——————
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question may well be asked of the trust-baiters what
basis they have for the charge that fire insurance
companies are grasping monopolies, which are reap-
ing large profits from their immense premium
receipts. Had it not been for their surplus funds,
many of these companies would have been forced to
withdraw or quit business long ago. The outlook
now, however, is somewhat brighter, and it is not
likely that many other foreign corporations will
think best to withdraw in view of the hopeful con-
dition of affairs.”
-

THE FINANCIAL SITUATION AND THE
CIRCULATION.

The monetary stringency which has prevailed for
some time past suggests a consideration of the con-
ditions under which the banks of Canada are
allowed to issue notes. The limit of this privilege
is the amount of a bank's paid-up capital, that is,
any chartered bank is authorized to issue notes to
the full extent of its paid-up capital. Up to recent
years this regulation left a large margin between the
greatest amount of notes in circulation at the end
of October and the limit as stated, as the following

data shows :—

rad-nn Cirenlation Margin for more
eapital, Oet. 318t note issnes
§ $ $
1901 onsannnnens 67,645,000 9 591,000
1900 . casarnsans oo 66,264,000 13,066,000
1599 .. os 00006 64,427,000 14,329,000

G0 290 000 25,067,000

18R . eae enssnnese

It is evident that if anything like this rate of
expansion continucs for another two years the banks
will have issued notes to the full extent of their
powers, that is, unless the paid-up capital is en-
larged.

The question has, c-)nscqucntly. become of pr.\ctica‘.
interest in what way is it desirable to conler larger
note iseuing powers in the banks, for, beyond all
question, those powers must be enlarged, as the
needs of the country’s business will imperatively
demand more currency than could be supplied under
present conditions.

A consideration of the sccurity afforded to the
public for the payment of the notes issued by the
banks will suggest a plan for increasing the powers
of the banks in this particular. The notes are now
a first charge upon the entire assets of the banks by
which they are issued, - There is also a fund amount-
ing to five per cent. ©
the Federal Government to sccure prompt payment
The assets of cach bank in casc

f the circulation deposited with

of the note issucs.
of its failure are capable of being supp‘.uncnlcd by a
call upon the ockholders for the samc amount of
capital as is paid up when failure occurs.

The excess of the assets of the banks over and
above the amount of their note issues leaves a need-
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lessly wide margin of security, so large, indeed, as to
allow of the limit of their circulation being extended
so as to meet all the probable needs of the country
for some years without practically weakening the
security for the redemption of the note issues. It
must be borne in mind that should the business of
the banks so increase as to demand larger note-
issuing powers their asscts will also increase pro-
portionately, so that the security for the circulation
would remain greatly beyond any practical neces-
sity. 1t is surely obvious that such an enormous
amount of security is largely needless; it is like a
building being buttressed by a structure larger and
stronger than itself.

A very simple plan, following directly on the lines
of the present system, would be to give the banks
authority to issue notes to the extent of their paid-
up capital and, say, one half or three-fourths of their
reserve fund, which would enlarge their powers to
extent of 20 to 30 millions. This extension would
provide them with all the currency that, probably,
would be called for in times of the greatest demand
for many years to come. This plan would dis-
criminate in favour of the stronger banks, which
would not be an objection \ble feature, and would be
an additional inducement for building up a strong
reserve fund, as the larger it became the greater
would be the power of issuing notes.

It might be found a lvisable to require that a cer-
tain proportion of the circulation be held in specie
and Dominion notes when the above extension was
granted, or the percentage deposited  with the
Government for securing the note issues be en-
larged. Theseare questions towards a wise solution
of which the Bankers’ Association will materially
contribute.

el

BANK OF MONTREAL HALF-YEARLY
STATEMENT.

The half-yearly statement of the Bank of Montreal
up to the 3ist October shows the profits to have
been $869,842, as compared with $711,823 for cor-
responding period in 1901, $682,603 in 1900 and
$658,161 in 189). An increase in profits in last
three years to extent of $211,081, which is cqual to
32.1 per cent,, is striking evidence of the greater
profitableness of banking in recent years owing to
the expansion of business and the greater immunity
from losses which is enjoyed in prosperous times
The enlargement of the bank's circulation in October

was unprecedented,  Between joth September and

31st October the note issues rose from $8,776,017 to
$11,280.484. an increase of $2,512,867, and for the
year, since October, 1901, an increase of $2,681,144.
The increase of circulation between October, 1900
and 1901 was $923.932; hetween 189g and 100

|
|
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MONEY Ol.lill MMO'I'IOII IN CANADA, 1868-1902.
Complled from the Official Returns.

v || g | G (e g (vl e | SER T
{ — | s c—| c— e e | e e | S——— | —
: i 1868 ......| $3,352,58]1 | $2,959,762 $393,118 $ 90,579 || 1886...... $10,231,189 $8,146,005 | 2,085,003 §1,245,907
i i 1869 ......] 3,663,644 | 3,193,300 370,339 ; 100,822 || 1887..... 10328954 | 8,093,8% 2,235,007 1,495,673
g } 1870......] 3,901,249 | 3,489,610 420,639 17,018 |l 1888 ... 10,916,617 | 8620776 | 2,395,842 1,726,011
§ 1870 0eees| 4,546,433 | 4,067,735 478,698 126,604 || 1889...... 11,265 019 | 869241% | 2,573,501 1,756,944
; : 1872..00e. | 5,164,120 | 5,673,019 681,100 147,23 1890 ..... 11,007,861 | %,350,434 | 2,638,427 1,851,068
3 y 1873......] 6,230,505 | 5,569,298 670,206 160,695 || 1891...... 12,478,178 | 9,854,062 | 2,624,126 1,984,360
1874 .0000s| 6,757,427 | 6,000,172 667,254 177,600 || 1892...... 12,825,701 | 10,210,099 | 2,615,602 2,077 886
1815....0.] 6,711,638 | 6,132,094 579,444 181,000 [l 1893 ... | 12,002,075 | 10,404,857 | 2,405,118 2,269,635
1876......] 6,866,618 | 6,157,813 708,806 350,314 3 1894, ... 13,245,990 | 10,487,279 | 2,758,710 2,224,443
1877 0| 6,806,821 | 6,164,820 691,995 408,286 | 1895...... 13,187,321 | 10,736,647 | 2,430,674 2,055,984
1878.....0] 7,130,895 | 6,412,576 | TI8IIS 458,746 | 1896...... 13,081,860 | 10,726,661 | 2,355,199 2,124,653
1879 ..e0.| 6,788,723 6,086,521 l 702.202 505,833 1897..... ’ l.'.‘.ir‘?,'.’.".lbk‘ 10,650,835 2,306,395 2,245,467
1880....0.] 7,207,337 | 6,385,210 i 822,126 698,651 | 1898.....0 1 14,518,450 12,082,658 | 2,435,821 | 2,162,971
1881 .00, | 7,725,212 | 6,679,047 [ 1,045,665 | 1,002,734 | 1899, ' LA6T,997° 12,001,224 | 2,466,772 2,221,385
1882, .0000| 5,364,153 7,01~,..'1.“ 1,335,627 | 1,194,428 | 1900, ! 16,209,069 13,145,520 [ 3,060,548 | 2,470,565
1883, .00ee]| 9,490,899 | 7,634,735 | 1,806,164 1,236,274 | 1901. ‘l 17,006,261 14,324,258 | 3,631,969 | 2,092,845
1854 Looee| 10,067,534 7,1»71.919‘ 2,005,916 | 1,262,867 | 1902... 1[ 23,549,402 12,423,034 | 5,126,367 | 3,075,803
1855, 000en| 10,884,210 | 8,254,003 [ 2,130,207 | 1,185,750 3 |

MONEY ORDER TBANIACTIONI 1902 OF BAGH PIOVINCE.

No. ufnnh-rr-' Awount No. of orders| Amovrt

Orders issued in issued issued Orders paid in aid paid i

1902, 1902, 9202, 1902,

ST S —— oo daritd <

ODUATIO sov covs covssasnssssnssssssons 665,471 0,307,038 | Ontario e, vescseesornvesinnnnvens 696,302 10,6656 274
QUobo0. ese ove sossssessassarnssasss| 310,682 | 2.460,115 | Quebee .ovsconrveecornvnnenesnann | 231,954 ) 3,817,304
NOVA BCOUB cavs sonns o vovrines s 170,091 | 2,455,329 NOVA SCOUM et voe oot ssnrsannnnses 108,017 1,097,410
New Brunswick cooeimmiianiiiin e \ 72,609 | 1,100,069 | New Bronswick.eosooesseeenaninns ©3,801 1,112,160
Prince Edward Island..... ..........‘ 11,724 “ 176,286 | Prince Edward Inlandeccsienes canese 10,238 } 214,818
RlkEHoks. o) sisitcnsivirivassavonna] MY 1,049,697 | Manitobieeesseesvvessonsassnnsvons 13,012 '! 1,509,149
North West Territories ooniainnna 59,112 | 1,049,500 | North West Terrioriensssass see soes 21,397 b46,166
Yohon socsesessvosses l 21,255 1,627,750 | YuKonaeescoaseiassnnssninanasanes 1,620 ‘ 93,772
British Columbin covvver vove e 134,499 2,355,669 | Brivish Columbiag . vvieanneaiins .u.ll.}z 1,415,227

 —— SRS s i
71,446,020 | $23,549,402 059 | $21,591,32
Total amount of Mover Onlers issued aud paid in Canada in 1902 400 oaieiisninnniaaninencene .......n.uous

MONEY ORDER BUSINESS WITH Ull'l'“ KINGDOM AND unm l‘l’Am
Drawn on UK. Onders i Drawn U8, Orders | Drawn on U, K, Or ders | Drawn U8, Orders
Yoar United payable in on payable in Year | Uslted payable in n on
K ingdom Canada U. 8. Canmda, * Kingaom Canada, U, s, Canada,
l— e | e | e - - S, FSEE——— P " S
1902,... - | 1,172,080 052,251 3,173 310 2,866,183 | 1892 ... 947,679 | 103289 i 1ATR, 102 1515212
| { { { |
1900 .. | 1,028009 | 519497 | 2018295 | 190%168 | 1882 ...l 550,160 170,304 TBLIGT 1 1,003,079
1900 ... ‘ 925,665 S05.T5T | LGS061T 1,804,830 | 1879 ... 361,940 176,067 | 335,200 308,256
1%99 s10 647 824665 | 1476508 | 154421 1876 491 3a6d 194 60 22018 154 V34
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the increase was $230,551, and $1,016,657 greater
than in October, 1897. The unusual increase this
Fall was owing, to some extent, to the notes of the
Bank of Montreal being utilized by other banks that
had reached their limit some time ago. The total
deposits appear as $88,303,000, which is an increase
of $3 808,330 over October, 1901.

The current loans in statement amount to $66,-
023,550, an increase of $6,001,889,000 over 1901.
The call and short loans in Great Britain and the
United States advanced from $20,397,548 in 1901
to $36,936,942.

As the profits of past half year exceeded the sum
of $600,000, which is required to pay the usual
dividend to extent of $269,842, there is every
prospect of the current year being most profitable
and gratifying to the sharcholders.

el A

MONEY ORDER TRANSACTIONS.

The business of issuing Money Orders and honour-
ing those drawn in Canada by foreign money ordef
offices has grown to large proportions in recent
years. The Orders issued last year amounted to
$23.549.402, which is double the amount issued in
1889 and $9,081,405, or 62 per cent,, more than in
1899. The increase since 1889 has been in follow-
ing proportions: $6,421,810 has been added to those
issued in Canada and $2,652,595 those payable in
other countries. The Orders issued in other coun-
tries payable in Canada have also increased, the
amount added to this class of Orders since 1899
being $1,354.418, which is 60 per cent,, as compared
with the 62 per cent. increase of those issued in and
payable in Canada. The new provinces and dis-
tricts contributed largely to the increase since 1899,
the addition of Manitoba being $930,552, or 9o per
cent.: the Northwest Territories, $460,421, or 76
per cent.; British Columbia, $750,525, or 45 per
cent., and the Yukon $1,183,607, an increase of 300
per cent. In the table given in this issue will be
found the amounts of the Money Orders drawn in
the United Kingdom and in the United States, also
the Orders issued in those countries on Canada.
The next but one largest transactions are those with
Italy, the amount of money sent by the Italian
labourers to their relatives being quite large. The
Orders on Italy last year amounted to $223,098, but
only $2,273 was paid for Italian Orders on Canada.
The Japanese sent the most money
foreign residents in Canada, their remittances last
year amounting to $304,179. The Chinese transmit
a mere bagatelle by Moncy Orders, only $1,310 last
year, so that they must be hoarding their money here
or sending it to some agent in Canada for keeping on
deposit or remitting to their friends in China,

home of any
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There are now 2,066 Money Order offices in the
Dominion. The interchange of these investments
between Canada and other countries and colonies
in 1902 was as follows :—

Issned In Payable in
Country, Number, ( 'mm‘nlm Number, \‘us:ln\.

United States.. . A1T3010 214,597 2,866,183
United Kingdom 1,172,680 33,929 652,231
France..ccoveess 54,605 1,756 32,6567
Germany ...ee. 10,805 Ml 14,224
Japan....ceeees 304,179 o 1,674
Newfoundland .. 01,364 5,399 51,242
ltaly ivee 223098 o4 2,278
Belginm ...oeees 15,464 413 12,082
Switzerland..... 1,568 16,151 101 1,637
N. S, Wales.... 204 6,215 2713 4,769
Hong Kong.... 107 1,310 93 1,423
VIetorin covees s 208 181 2,765
Newzealand. ... RN 178 8,453
Jamaien ..o 135 221 3,979
Bermuda, .o oee 123 227 2,189
Barbados....... 223 a3 9,312
Tasmania. . ... 266 26 H8T
Leeward Islands o1 122 2886
Queensland ... 131 60 1,676
8. Australia. ... N bh 1,626
Rritish Guinna. 15 144 2,138
Fijiceresenonss 1 2 8
43712 5,126,367 269,205 3,615,803

Canada is evidently a land ,where money is earned
and saved for transmission to all parts of the world.

el

ELECTRICALLY FIRE-PROOFED CARS.

The desirability of having all railway carriages
made fire-proof, more especially those which are
used on underground roads, has been frequently
demonstrated by calamitous accidents. Even the cars
run on city streets should be made fire-proof as they
occasionally catch [fire in the winter season from the
heating apparatus, and when crowded are difficult to
be cleared of passengers before some of them are
injured,

In regard to the cars for the subway in New York
and for the underground lines in London, England
a statement respecting fire protection has been pub-
lished of great interest. The following is from the
“New York Times" :—

Mr. E. P. Bryan, general manager of the inter-
borough Construction Co, which has the building
and operating of the Manhattan tunnel, has given
the first order for the cars that are to be used in the
subway in Manhattan and eventually in the con-
necting tunnels in Brooklyn and the Bronx. After
examination of various designs, as used in the Boston
and other tunnels, Mr., Bryan has decided that cars
as submitted from a St. Louis firm will be used.

Owing to the lack of time in which the fire-proofed
wood could be furnished, these cars are to be made
fire-proof by the use of asbestos. The general plan
in this respect is that all electrical wires and other
parts from which danger of fire might arise are to be
either encased or covered with grooves of asbestos.

Mr. Bryan was informed that Charles T. Yerkes
had cabled to the United States from London that
he had given his first order for the cars in the Lon-
don subway, and there will bea good-natured rivalry
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between the two companies as to the excellence of | ~ Grwenar STATEMENT.
the cars and the quickness with which they can b | Mamite of Gampapna . L . " . [
made. Mr. Yerkes stated in his cablegram that he | Giroes amount at risk on
had decided to use firc-aroofed woods, treated by an kel DIaR oo oeervsss 174,337,401 163,840,637 155,142,793
¢ I
clectrical process. ‘iqr' business in year. .. 63,474,604 57,889,352 60,039,227
Mr.'lhy.m,'in ip(‘aking‘nf the cars, said :— r:_':,'::::.'.""w'"“"' B8IA2T 5,231,731 4961887
« We had intended using fire-proofed woods, as | Premium notes taken in
, Mr. Yerkes has decided to do, but found eventually |  YeAFreoeserseeseieres 248,010 2,301,150 229,172
: that it would be impossible. We had tests made of Out of the 73 companies, 15 had an income in

all sorts and conditions of woods and practically | 1go1 under $2,000, the income of 25 was under

§ decided to use the electric fire-proofed wqmds which $4,000, 13 under $6,000, 14 under $9.000, 4 under
stood the best tests ol all, but then came a stumbling 2 b e 41
‘ block in the shape of the fact that in all probability $12,000, and the remaining 4 ranged fiom $12,249
i the woods could not be treated and ready for use to $23.879.
{ in time for us to use them on the cars which will be
3 needed by next October, So those the first order
! provides for will contain only metal covered woods THE OCTOBER FIRE LOSS.
i :uu‘| .u})cs(nﬁ. In .jll probability w'hcn our sccond The fire loss of the United States and Canada for
order is given we will follow Mr. Yerkes' example | o her as compiled from th fully kept records
: i and have the electrically treated wood.” » as compiled from the care ",y e
h ) ) R of the * Journal of Commerce and Commercial Bul-
i 1 ONTARIO PURELY MUTUAL FIRE INSURANCE letin,” shows a total of $9593,300. The following
. COMPANIES, 1902, 1901, 1900 comparative table will show the losses by months :
i The following table relating to the business of the 1902. 1900,
§ above class of companics is compiled from the | Janoary cooeeoonee 15,032,800 £11,755,300
k- Annual Report of the Inspector of Insurance for fl,::'?":::: 4 :""”""0"
: Province of Ontario:— l..'i.;u’l',u'-ou S -
e \RSETA, 14,566,000 22,550,150
i 1901 1900, 1849, 10,245,360 9,590,000
¢ $ $ " 15,740,000
b 8 Cavh.vioss cosases vannee 217,000 177,654 69,434 | Angust ... 8,331,000
i Securilies. cooes sesese 64,400 63,6025 | Seprember. 7,645,200 9,110,300
i B Fixel paymonts nnpnid. 9,442 SAOE L October. covseniiase 14,749,500 7,107,000
?g Assersineats vm'-N‘l. e ¥,067 = 401 o — — ——
4] U nassessed preminm Totale. .oos s e e e $124,097,700 $l:t5,:w.‘»,‘2.’.0 $H:l,4‘.‘:!,550
_ note capital . oooe Mo 177,451 1,295,980 1,065,560
-4 Short date notes oeeceee 2.8 2,584 3,24 It is not wise to shout before getting out of the
i O lier Bssels oo ianes o0 1645 3470 A >
i e T —— | wood, but the loss returns to end of October justify

2 99

otn! ASSeIS . see v RUDURY N 63,705 312,22 . . . .
Totala ll‘ "'| ”:"' $p03,700 43 confidence in this year ending with a far more favour-
AN s
216% | able record than 1901 of 1goo. An average reduc-

o T 1

e Losses not adinsted . ..o =015
| " ]vl>l~'| ..... M G _'l;", tion this year of $1,130,000 monthly below 1901 and
- resisted. . oo . P 7 8
i1 8 Borrowed  wouey  and ) of $1,040,000 monthly below 1900, along with
‘"":*‘l‘j‘ll-:‘\‘f“- 28,946 u""‘5 higher rates, can hardly fail to make the results of
Other Dabulities, oo veee 1430 | current year satisfactory to fire underwriters.
T \ 3 2 111 97 el A
Total linbilitie, cus s 13,170 12,111 44,978
Ixconr. FIRE INSURANCE BUSINESS IN NEW ZEALAND.
Fees OF SULVEYE ccon ses 3003 1,2 1,127
Fixed payments 1901 llf".'.""" :“l": :f--li.;:(: We are indebted to a statement prepared by
ASeessmenle . covase cove (GURLYY W6 21, "
F,‘,.,"":‘:,,,”,,..‘, prior ‘ g ) Mr. Devenish Meares, general manager of the Al-
. JORE .o coparesnee '_“::: ‘_‘-‘l!; ;;-",‘,“ liance Assurance Company, Christchurch, New Zea-
Lnterest.. =002 7,048 505 | land, for the following table showin the amount and
i 8
:f iy it B ¥ ...vor | results of the fire business in that colony in last §
Orromed HoneyY e 20,683 ¥
Oihier sources . coene coee 1,934 R years:
Lotel inGomes.orces . BAIT) 347,669 Results.
EXrespirore. Premiums, Losses, Expenses. P. profit.
Agents commis e, ele 17.501 15.%0 7,078 p s L. Loss,
L o 1% At 2,495 1807 ..0ene oet 851 107,783 116,35
Ralaries a0l ¢ \l,.,,,.,..f an 11,695 47 1%2 16980000 302400 114,685 L3401
o \anagemen 1599, .0 se 185210 119733 P 94,167
: ,'.‘)...4'.' -y '.'.'.',‘ o 69547 65,451 1900 oee 432,044 204,006 129,883 P. 49,055
G (- o panass 40 o 191 872 219,609 1901 1. .0ee 403,083 383,609 136,076 L. 65,101
e insurance coeess soee 1,050 b5 . )
Refard, rebute and revd s The net result of § years operation was a profit
4 PrENy IS oo cans sans 5044 2,287 2,37 . :
i : Pasment of J0BNS e e 32,267 4w W85 :,._c;.;,l of 123.874 (‘ll?.370). Whlc.h amounts to 1.2 Pel'
$ Otier expenditures ... 4 2,459 2741 | cent. of the premiums. During the last 20 years no

Total expen litares.. 304,19 330,386 208 549 | fewer than 13 fire insurance companies have cole

Cpl etk s = L
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lapsed in New Zealand. Of the 25 companies doing
business there § are native ones, 4 are Australian
and 16 are well known English companies, The
latter institutions in Australia, as elsewhere through-
out the Empire, represent all that is honourable in
the management of fire insurance business, and all
that is substantial in condition and resources.

——r A

AN ANNUAL EXHIBITION FOR MONTREAL.

AN OPPORTUNITY FOR A BIG ENTERPRISE ON A
BUSINESS BASIS.

At the opening recently of the annual flower show
of the Montreal Horticultural Society the president
suggested that the time had arrived when Montreal
ought to have a great annual exhibition, The idea
was warmly taken up by the Hon. Mr. Tarte who pro-
mised to do all in his power to bring about the re-
alization of the project. There is no reason why
the metropolitan city of Canada should for ever
abandon the business of holding exhibitions.
Toronto has made a great and apparently permanent
success of its exhibition, to the great advantage of
the city, because the right people have taken hold of
the enterprise in the right spirit.  If we are to
achieve any success in this line in Montreal the
scheme will have to be engaged on asa business
enterprise for the advantages there are in it for this
city, monetary and others. Incidentally, the pro-
moters will be contributing greatly to the prosperity
of the city as a whole and of the Dominion at large,
This will entitle them to look for generous and sub-
stantial support from the public treasury. The
Dominion Parliament, the Provincial Legislature and
the City Council might all very properly vote liberal
subsidies in one form or another to such an enter-
prise. The chief objection to a Dominion subsidy
will come, of course, from Toronto. The Toronto
people arealways willing to admit'on general principles
that the Dominion exhibition subsidized by Parlia-
ment should occasionally be held in Montreal, but they
always have most convincing reasons why Montreal's
turn should not be *“ this year.” Of course, the
objections originate with the men directly interested
in the Toronto fair,and many local influences are
brought to bear upon the Dominion Government to
prevent Montreal ever getting its turn.

The chief fault, however, evidently lies with our-
selves. 1f the citizens of Montrea! are ready to
acquiesce with this state of affairs we cannotblame
the Toronto people very much for taking advant-
age of our indifference or lack of assertiveness,

In Montreal the exhibition question is every-
body's business, consequently it is nobody's business.
In Toronto the directors of the Exhibition Company
have enough personal interest in the success of the

INSURANCE AND FINANCE CHRONICLE.

470
~

fair to make its interests thair very special business.
That a good exhibition would advance the interests
of the whole business community of Montreal, that
it would advertise Canada and Canadian products,
that it would bring money directly and indirectly
to the Dominion, there can be We
believe there is also money in the scheme for the
stockholders if properly organized and managed as
a business enterprise.

no question.

— A

WINTER SEASON HAZARDS.

The nearness of the winter season during which
decorative displays of inflammable materials are
made in stores, churches and dwellings, which add
considerably to the risk of fire, suggests some action
being taken by the fire insurance companies to ob-
viate or lessen this danger. Since the introduction
of electricity as an illuminant this risk has been in-
creased in one direction though diminished in others,
Electric lights are so attractive and so readily
adopted to temporary conditions, that they are ficely
used in places where gas of lamps could not be
utilized. The work of placing electric lights for
holiday displays is done usually in haste and as
cheaply as possible as they are only wanted for a few
weeks. In this there is danger of the installation
being so imperfect as to create a special risk.  On
the other hand when gas burners or Jamps are dis
placed by clectric bulbs, there is a reduction of risk,
particularly in the displays of store windows, as both
gas lights and lamps are very dangerous in positions
near to readily flammable goods. Thousands of
fires have occurred from Christmas decorations
coming into contact with a gas jet, or the flame of a
lamp. In New York the Board of Fire Underwriters
has issued a circular to merchants and others calling
attention to the fact that, “the introduction about
premises of Christmas greens, harvest specimens and
other inflammable materials, such as cotton to repre-
sent snow, and the like, introduces an additional
hazard, not contemplated by the underwriters in
issuing policies of indemnity covering the usual fire
hazard, and in this connection we refer you to one
of the conditions of the Standard Form of Fire
Insurance Policy, wherein it is stipulated that: un-
less otherwise provided by agreement endorsed
hereon the policy shall be void, if the hazard be
increased by any means within the control or know-
ledge of the insured. So many disastrous fires have
occurred, not only in mercantile establishments, but
in churches, public buildings, etc, caused by the
introduction of such decorations, and the danger to
life and property is so great that the practical pro-
hibition of this class of display is deemed necessary
by the New York Board of Fire Underwriters,




“ Electric displays where motors are used and where
electric currents are shunted or broken on different
circuits for advertising purposes will not be approved
by this board unless the devices for motive power
and for the shunting and breaking of currents on
different circuits are installed in a fire-proof enclosure
and the entire apparatus in connection with such
displays is specifically approved by certificate ob-
tained from the electric bureau of this board, on
application with details filed with the board at least
ten days in advance of the time for using such
displays,

« Attention is also called to the fact that fire in-
surance contracts demand that all additions, alter-
ations and changes in electric equipments, made
after certificates have been issued,
by this board.”

must be approved

Besides above risks of the winter scason, there are
extra dangers of over heating stoves and furnaces,
the neglect of repairs to them and of precautions to
guard woodwork from heated piping.  Since the
coal famine set in there have bcen numerous old
style stoves brought into use for burning wood.
There has been an installation also of oil-stoves for
heating and cooking. ~All these changes invoke new
and increased risks against which public cautions
should be issued and warnings that they may render
fire policies void.

el e

CANADIAN BANKERS' ASSOCIATION ANNUAL
MEETING

The annual meeting of this Association was held
at Toronto yesterday.  The meeting of the executive
council was held in Parliament buildings on Wed-
nesday, when important business was discussed and
preparations made for the annual meeting. A
banquet was held on Wednesday night at the
Toronto Club. The visiting bankers present were:
The president, Mr, E. S. Clouston, general manager
of the Bank of Montreal ; Mr.George Hague, honorary
president; Messrs. James Elliott, general manager
Molsons Bank; Thos. McDougall, general manager
Quebec Bank; Thos. Fyshe, general manager Mer-
chants Bank of Canada: E. L. Pease, general
manager Royal Bank of Canada; H. Stikeman;
general manager Bank of British North America,
W. M. Macpherson, president Molsons Bank; M.
J. A. Prendergast, general manager Hochelaga
Bank; George Burn, general  manager Bank of
Ottawa; F. H, Mathewson, Montreal manager Can-
adian Bank of Commerce; C. Bogart, Montreal
manager Domirion Bank of Canada, and others,
Fuither cetails will be given in our next issue.
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PROMINENT TOPICS.

The vacancy in the Cabinet has at last been filled
by the appointment of the Hon. Mr. Sutherland as
Minister of Public Works, for the portfolio of which
he has given up that of Marine and Fisheries, to
which department the Hon. Raymond Prefontaine,
M.P., K.C., ex-Mayor of Montreal, has been ap-
pointed.

The range of the duties and powers of the
Mivister of Marine and Fisheries i3 proposed to be
widened by adding the St. Lawrence river works to
the Marine Department. With them will go the
cervice of building and maintaining wharves in the
different waters of the Dominion. This will give
the Marine and Fisheries Jdepartment the oversight
of is commonly known as transportation,
This arrangement will considerably heighten the
importance of the Marine and Fisheries department
and enlarge the Minister's sphere of duty and re-
sponsibility. The Hon. Mr. Prefontaine having been
an active member of the Montreal Harbour Board
ainted with the affairs and needs of this
, as well as with the requirements for improving
the navigation of the St. Lawrence. Into efforts
for promoting necessary works he will no doubt
throw his well-known energies and will endeavour
to have his progressive ideas carried out.

. *

what

is well acqu
port

A movement appears to be on foot to introduce
changes into the charter of this city. The alleged
amendments are of small importance, certainly not
sufficient to justify tampering with the settlement
made only a very few years ago. The charter of a
city is its written constitution under which it is
governed, on the observance of which depends the
validity of the acts of the Council, more especially
those affecting the city's finances. It is not wise to
treat a charter as a provisional arrangement which
is liable to be changed whenever some persons de-
sire alterations of no material importance to be
made. 1f such small changes are made to gratify a
few persons, others will agitate for changes to suit
their ideas or purposes, and the result will be that
the charter will be generally discredited and the im-
pression created that this is a fickle city. Better let
the charter alone until a reasonable time has been
given for its working to be fully tested, which is not
the case at present.

e » o

The indisposition of the Hon. Mr. Laurier is
much to be regretted. The sanguine views ex-
pressed on his arrival from Europe as to his con-
valescence appear to have been premature. We
trust, however, that a few weeks rest, combined with
medical treatment, will restore the Premier to perfect
health.
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Efforts are again being made to establish the
Contagious Diseases Hospital on Fletcher's Field
which forms part of the people’s most frequented
park and is the most popular play ground for the
young men and youths of this city. This scheme
is a painful and revolting exhibition of insensibility
on the part of its promotors, to some of whom the
sight of their fellow mortals enjoying themselves
seems to be offensive, and to others there is evident-
ly something worthy only of contempt in the shrink-
ing from contact or association with
sources of contagion. Medical men stand calmly,
they chat and smoke and joke in a dissecting room
when surrounded by objects that would fill lay per-
sons with horror, their opinion, therefore, as to
whether there is anything objectionable in a Conta-
gious Diseases Hospital being placed in
park is worthless.

danzerous

a public

* %

The yield of corn in the United States is
estimated by the Department of Agriculture,
Washington, to be 2,542,516,000 bushels, which is
1,020,000,000 more than in 1501. The yield of wheat
is put at 620,895,000 bushels, against 748,460,218 last
year. Oats show an increase of 2,501,000 bushels,
barley an increase of 24,200,000 bushels, rye, 3.
200,000 bushels, potatoes an increase of 95,110,000
bushels. Hay, tobacco, rice fruits, also show in-
creases over 19o1.  Such enormous crops, so greatly
in advance of those in 1901, must bring propor-
tionately increased returns that, ere long, will have
their effect in providing some of the needed money
for the United States.

s s *

The point was recently made in our article on the
currency system of the United States to effect that,
if a bank buys bonds to enable it, to the extent of
such purchase, to increase its note issues, the opera-
tion may have some measure of convenience, but it
does not enlarge a bank's resources. This view
which is generally overlooked, has been taken by a
prominent American contemporary. No wonder
that the National banks refrain from acquiring bonds
to increase their circulation, when, in order to make
such acquisitions, they must part with as much money
as they will gain by the additional note issues based
on those bonds.

* % %

The dinner to be held in this city on 18th inst,, in
honour of the delegates of the London Chamber of
Commerce will be a very interesting occasion. The
names of the delegates include Sir Alfred K. Rollit,
D.C.L., M.P, ex-president and vice-president and
chairman of the Commercial Education Committee
of the London Chamber, ex-president of the
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Associated Chambers of Commerce of the United
Kingdom and of the Hull Chamber of Commerce,
and chairman of the delegation, also, Sir Vincent
H. B. Kennett Barrington, chairman of the South
American Trade section of the London Chamber of
Commerce, Lord Dundonald, and several members
of the Federal Cabinet will be present.

L I

The John Eaton Company insurance litigation is
reported to be in the Jast stage, a final settlement
being in sight after seven years' legal proceedings
and seven years' legal harvests. The Bank of
Toronto which carried on the suit until it got judg-
ment for a considerable amount, claims to have paid
$54,634 to the law firm of Beatty, Blackstock & Co,,
and $9,750 to Hon. S. H. Blake, K. C. Over the
amount payable to the liquidator, there has been a
long dispute, and it is announced that terms of
settlement have been arrived at. It would be inter-
esting to know how much this affair has cost in
litigation in addition to the $54.334 law costs stated
to have been paid by the Bank of Toronto.

* % ¥

The treaty negotiations between Newfoundland
and the United States appear likely to result in
such arrangements as will place that colony more
directly under American influences that will not be
desirable in the interests of Canada or of the Empire,
nor, in the long run, of advantage to Newfoundlanders.
« Will your walk into my pirlour said the spider
to the fly," is evidently the policy of the United
States Government. It is strange that so little in-
terest is taken by our rulers at home and the Imperial
Government in the question of including the Island
in Confederation, a policy that, if consummated,
would be highly advantageous to all concerned and
put a stop to the very
the United States.

questionable proceedings of

D

The Relation of Companies and their Agents to
Policyholders.

At the National Convention of  Life Underwriters,
recently held at Cinclnnati, Mro Haley Fiske, Viee Pres
sident of the Metropolitan, read a paper on, “The relation
and thelr to polieyholders.” For
a report of this we are indebted to the “Insurance Field”
He
relationship which, years ago,

of companies ngents

commenced by remarking upon the more intimate
subslsted between  these
parties to an insuranee contrnet in comparison with what
now exists,  He regnrded the almost entlre ellmination of
and substitution of selentific
about  the change In
annual and referred, and surplus,
sald:

“Phe reservation of dividends, even when the retiring
member Is not wholly cut off from his share of the re
serve, still separates in Interest the general hody of pol
ley-holders  from the management The date of settle
ment is still long postponed The large loading which
enters into the mutual premium 18 still in the control of

chanee
brought

methads as having
regard  to dividends,
Viee President  Fiske
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The surplus grows even W hile the divie
ase. Do not understand me as attacking this
system, even though my own company no longer practices
It 1 sm not here to attack any system. 1t has recently
been defended in this Rtate by a distinguished life in
surance president. The glories of a growing surplus have
been eloguently painted,  There are, of course, humourous
sides to the discussion. One company advertises an enor
mous surplus; another a very siall one; another actually
poasts of having none at alll Al are equally good and
strong companies. 1 a man holds a policy in each one,
He gets as mueh dividend from the great company which
says It has no surplus as from the equally great company
whose advertised surplus is about 20 per cent. of Its as
sets: and the dividend he gets from the thind great com
pany with a small surplus is no whit behind the one with
the big surplus, and perhiaps no greater than the one he
gets from the company that boasts that it has none! And
then the reforming State Governor has his own part in
the Joke; for when he comes to tax the big surplus, he is
told that it Isn't surplus in the common acceptance of
the term, but a trust fund held for future distribution:
and when he looks for a surplus to tax from the other
companies, he finds the financial strength just as great,
but s foreed to fix a different basls of taxation in onler
to make his reform profitable to the public treasury. But
meanwhile  what does  the policy holder think? What
does he think surplus is? The same identical fund s
ealled by one company a lability and by another a sur
plus. What s the agent to say? Is it a simple matter
of bookkeeping? Then who knows how strong a com
pany really is? And what do the conflicting advertise
wents of comparative strength mean? Is the ¢ mfusion
Nkely to inerease public confidence in - company state
ments or to smooth the hard path of the canvassing
agent?”

Mr. Fiske referred in the following terms to Presi
dent Alexander's recent eriticism of the stockrate plans

“which plans at least have the merit of stating the
whole contract on its face, leaving nothing to the ima
gination, horrowing nothing from hope™ - and his express
ed preference for the mutual plan:

“Here, then, 18 the system:  Charge mutual premiums
with high loading to give a margin of safety, but with the
understanding that the excess is 1o be returned as divi
dends; then defer the payment of dividends in order
to get a hig surplus  for the security  of  the com
pany. Of course, |t is sald this surplus is ultimately
1o be distributed.  But when? The time, manner ano
amount are determined by the management, and the sur
plus always grows, though the dividends don't. And it
has been sald, with apparent truth, that the holder of
a 20-year distribution porley who retires after nineteen
yvears has heen paying a mutual premium for a stock
poliey.”

After references to the Commission and cut-throat

the com
dends de

qu sthom, ¢ aunpetition, he sald:

“Here, then, s a fine field for competition: a fine op-
portunity for contrast, comparison, diserimination, abuse,
wisrepresentation and attacks by one company and 18
aguits upon the rivals o you ever hear of such? How
is It avolded? Let me glve you some simple rules in
force in most of the industrial companies

An agent who misrepresents a ey ds dismissed,
the polley taken up and the premiums returned.

An agent who abuses or maligns another company is
Asmissed

An sngent who mistepresents the policies of another
company I8 dismissed.

An agent who twists a policyhokler from another
company to his own fx dismissed

No superintendant or assistant 1s allowed to twist an
agent from the serviee of another company to his own.

In case an agent voluntarily leaves his company. the
other companies will not employ him in the same city in
which he has worked until two years have expired. This
eflectually prevents the twisting of bhusiness

No company Issues any lterature attacking any other
ocompany

My brethren, consider the revolution in ordinary com
panies If thelr executlves should adopt those rules. Com-
petition there must always he and ought to be. But let
it not be a reproach to us that ours is the only business
In which solvent, well managed companies may cast as-
persions upon others equally solvent and well managed;
where unfalr comparisons, based upon tricks In aunual

sehedules, are published broadeast; where employes of
one company can be tampered with by another company;
where men who ought to be brethren are put into bitter
opposition; where the publie, the common customer of all,
is bewlldered and disgusted by mutual accusation and
reproach, Fidelity to the polieyholder, fraternity among
the agents, are principles which may safely be commend-
el to you, gentleman, generous as you are in rivalry,
faithful in devotion to your common interests, friends al-

ways.”

gotes and Ftews.

At Home and Abroad.

Orrawa  Creaming  House—Total for week ending
Nov, 6, 1902: —Clearings, $1,972,102.08; balances, $562,279;
corresponding week last year, clearings, $2,199,776.76; bal-
ances, $604,433. "

Tue Cnroxicrr READ Tne WorLnd Over.—Orders recent-
ly came to hand for the “Life Agent's Manual,” advertis21
in Tue Iastgasce Cugosicny, from  China, India  and
SRypL.

New York 3% Per CENT. Stock —Comptroller Grout re:
ceived tenders yesterday for $7,600,000 3% per cent. sink-
ing fund forty and fifty year Stock, Tenders varied from
104.63 to 106.16; 105.30 and 105.12 being bid for the whole.
amount,

Mi Frep. G. Stoxk, late general agent of the Hartford
Life Insurance Co., for New Jersey, who resigned pre-
viously to his sailing for an extended European tour, has
returned home and accepted the general agency of the Sun
Life of Canada.

Mi. Brapisn Jouxsox, President of the United States
Realty and Construction Co., has been made a director of
the Equitable Life Assurance Society, to fill the vacancy
caused by the death of Alanson Trask. Mr. Johnson is also
a director in the Equitable Trust Company, of New York,

Or 1iE 376 Vessers Exterep AT New York last month,
180 were British, 70 American, 48 German, the rest, 77,
being of various nationalities. Of the 252 steamers, 131
were British., Of American exports there was only 8.8 per
cent, earned in native vessels,

ACCIDENT AssURANCE, change of title, Mr. Hooper, pub-
‘isher of “Accident Assurance,” announces that in future
the paper will bear the name “Assurance,” the publishers
and editors of which will be Messrs, W. E. Underwood and
W. de M. Hooper. We wish the new firm good luck and
immunity from accident.

Tur Opb Frrrows' MUTUAL BEXEFIT ASSOCIATION made
application in the Superior Court, New Haven, last week,
for the appointment of a receiver. The statement recently
igsued by the Association shows that it owes $60,000 and has
only about $3,000 in the Treasury. The Assoclation has
been In existence since 1867. The cause of the present con-
dition is the drop in membership since January last from
2,600 to 785,

Varieries oF Lire INsURANCE, by Morris Fox, actuary
to the New Zealand Government. We are much indebted to
the author for a copy of this publication, which in a pem-
phlet of 25 pages gives a brief but succinet synopsis of the
main varieties of life insurance, which, says Mr. Fox, are
“countless, but however complicated, are compounded of
very simple elements ™ Multum in parvo seems to us an ap-

propriate motto for this ably compiled brochure.
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Tne PROGRESSIVE FRATERNITY, & Massachusetis assess-
ment order, has ceased to progress, and its fraternal el>-
ment has turned out to be anything but brotherly. It isin
the hands of a receiver who has $3.000 of asscts to pay
$12,000 of liabilities. 1t started with 500 members, but
soon lost 400, who are “left lamenting” over cash gone for
nothing, not even the chance of a cocked hat and a sword,
which some seem to prefer to a good, sound, reliable life
policy.

U S. NATIONAL ASSOCIATION or Lare UNDERWRITERS
The officers of this Association for ensuing year are:
President, Philip H. Farley, New York; First Viee-Presi-
dent, D. F. Appel, Boston, Mass ; Second Vice-President, F.
A Kendall, New England Building, Cleveiand, Ohio; Third
Vice-President, John 8. Cameron, Atlanta, Ga.; Secretary,
Fred. B. Mason, Chicago, 111.; Treasurer, Bl D Weeks,
Litehfield, Conn.; Chairman Executive Committee, Stephen
F. Woodman, Boston, Mass

WuAT 18 THE DIFFERENCE bhetween a Bypsey cheating
vant girls by pretending to tell their fortunes, or fate. and
a woman cheating their mistresses by the same fake in a
public hall? Both the gypsey and the public performer
are liable to fine and imprisonment But the police select
the poor Bypsey and such small fry for punishment and let
the rich woman go free, who goes on breaking the law open-
ly night after night, cheating crowds of weak-minded vie-
tims until she has cleared a few thousand dollars and ran
great risk of exposure. The law needs changing, so as to
render every person who, in any way, aids or abets faki's
of the fortune-telling, mystery-so.ving class, llable to a
fine the same as the principal, one-half to go to the in-
former,

ser-

Berore A Fine BRIGADE CAN Srant for a fire in Berlin,
Germany, the members must all fall in line in military
fashion and salute their captain. This proceeding wastes
at least three minutes, and it would be interesting to fig
ure out how much extra per cent. of premium the fire in-
surance companies would be justified in charging for the
additional delay in getting to fire. so reports “The In-
dustrial Advocate.” but a recent visitor to Berlin informs
us that he saw a fire in that city, and there was no s h
nongense. The men fell into line it is true, but it was only
to receive instructions, which did not occupy more than a
few seconds,

THOSE INSURING OTHER THAN Manriy : Risigs Ad Lrovy
will read with interest the foliowing published In “The
Times,” London, at the instance of the Committee of Pr
prietors of Lloyd's:—"In view of the Increasing number of
policies effected at Lloyd's covering risks not conneetel
with marine insurance, the Committee of Lloyd's degire to
call attention to the fact that the dep gits and guarantoes
lodged with them by underwriting members as security
for their individual liabilities contracted at Lloyd's are ap
plicable only to gettlement of claims arising upon policies
which relate to the following subject matters of insurance,
viz.:—Vessels of any description (including barges
dredgers), CArgoes, freights, and other interests which may
be legally insured in, by, or in relation to vessels, CATEOPS,
and freights; goods, wares, merchandise, and property of
whatever description, insured for any transit by land or
water, or both; and whether or not including warehouse
risks or similar risks, in addition or as incidental to such
transit.”

Firms seeking a Lloyd's policy for risks other than sea
and transit risks should therefore take warning.

————

and |

@ovrespondence,

Wwe do not hold ourselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.
Office of Cun mings & Co,, 20 Broad St., New York Ci*7.
New York, Nov. 12, 1902,

The present condition of affairs should not surprise any-
one who has followed our letters from week to week for
the past few months, The character of the trading during
the past summer now stands out clearly, and shows that
the public were not interested in the market to the extent
that was generally supposed, but that the bulk of the busi-
ness was done by cliques and pools who appeared to be
willing to pay any price for the securities, which they de-
sired especially as they tound little difficulty in arranging
for loans upon the purchases which they had made And
just here is where the Banking Institutions come in for
eriticism. They knew that the promise was for enorme us
crops and that all of their funds wouid be needed to move
them, and had they discouraged excessive operations
then the situation now wounld not be altogether what it is.
Naturally, when these institutions needed their funds they
call their loans and the patural result has been that the
cliques and pools have been forced to liquidate

The American investor has been educated to a very high
point of inteliigence and can see the hand-writing on the
wall as plainly as some of the so-called financiers, and is
disposed to wait until the needs of those having such loans
are willing to accept what the investor will give for the
securities. Just here is the crucial point of the entire situa-
tion of to-day, the ability of the public to take the securi-
ties offered for sale. If Investors are unable to take
them at present prices then they must go lower: if on the
other hand they can and will take them, then the whole
situation will improve This brings up the question, what
is the general condition of the country? The answer to
this can be found daily in the papers in the crop reports
and returns from industrial centres.

Estimates of the cotton erop Shows
over the production of last year,
price of the staple will mean an enormous influx of new
capital into the Southern, and ¢ tton-producing  States.
The Government estimate is for a yleld of 2.500,000.000
bushels of corn, 1,000,000,000 more than last year. This
will distribute an enormous amount of not only domestic,
but foreign capital as well, all over the country, for the ex-
port demand keeps up to a very satisfactory level, while
general business and that of the particular
continues on an enormous scale,

It is true that during the past three years there has been
an enormous amount of almost all kinds of gecurities put
out, of which probably the troley ljne
been more generally taken by the public than almost any-
thing else, but, notwithstanding all this vast call upon the
purses of the people, the statistics show that the mortgage
indebtedness of the country has been very largely reduced,
and in some sections almost entirely cancelled, while the
Bank deposits show very large Increases, so that there is
little question but what the American investor has the
funds with which to purchase should he so desire

One of the disturbing factors during the past week has
been that of labour. The trainmen, the switchmen and
other labour organizations have made demands which, in
most cases have been discussed and adjusted, the fact being
recognized that the increased cost of living warrants an
advance in wages, and |t is generally econceded that there
should be a slight advance in freight rates to cover such

a very large increase
and this, even at the low

ratlroads in

securities have
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What the advance of a quarter cent
transportation

advances to labour
per hundred pounds would mean to the
companies can only be realized by those who are familiar
with the wonderful amount of freight now moving?

Money still continues to be in good and on some days
fn urgent demand, The statement that the Secretary of
the Treasury wou.d not acceept any more municipal bonds
caused a spasm, but the returns <how that money is be-
ginning to flow freely back to Chicago, and it will not be
Jong before this movement is felt in this quarter. Ex-
change also keeps up near to the point at which shipmeats
of gold can be made, but %o far no engagements have been
reported, and with the decline in the market it is not im-
probable that foreign  purchases of stocks will prevent
such shipments for some time to come

The statement of the Southern Pacific for the year end-
ing June 30, makes a most remarkable showing, and states
that there is a deficit of $994 876, on the operations of the
year, against a surplus of $3,456,660 last yeay. The charge
for betterments last year was $6,782, while this year the
amount for betterments, additions, reconstruction, and
equipment was the enormous sum of $11.636,347. The
Company has also decided, it is stated, not to lesue the
$25.000,000 of Bonds, that at one time it contemplated,
The Improvements made are permanent, and will put this
property in a position to handle its business on a much
more economical basis than it has been able to do hereto-
fore. and largely increase its earnings, which hereafter,
should go, in part at least, to dividends on the stock.

Rumour has it that a campaign is being waged against a
western operator, who had the temerity to purchase a rail-
road and endeavour to extend it; to what extent the move
will be successful remains to be seen. One thing, however,
seems evident to us, and that is that parties with funds
can begin to make Investments

The market has been up and down all day, and closes
with a better tone and somewhat up from the lowest

-

LONDON LETTER.
FINANCE
London, 30th Oct., 1902

Mining speculation in London seems “deader” than ever
it was hoped by people interested in South Africans, that
upon Parliament reassembiing for the speclal autumn ses-
sion, to catch up arrears of business, some definite state-
ment would have been made about the proposed taxation
of the mines of the Rand. These have not been made.

Instead, however, Mr. Chamberlain will proce ed on a
journey to the Cape and the Transvaal, to see for himself
how the land lies. This will postpone definite announce-
ments for another half year very likely. The visit, itself,
{8 pretty universally applanded and the decision to under-
take it has won over many of the Colloinial minister’s po-
litical antagonists,

The “big Kaffii houses,” the Benjies of Johannesburg and
Park Lane, as they are beginning to be called, who have
done their level best to intensify the depression all the way
through, are anything but pleased with  the honourable
gentleman's decision Their attitude of sulkiness is difi
eult to understand, but the way in which they avold sup-
porting the market is too ey fdent to doubt

This, of course, is in reference to the Kaffir Circus, But
nothing liveller or more hopeful can be seen when you turn
to the section devoted to trafficking in West Australian
shares  Here also is deadly dulness,

Yet, three years ago, this market was at the height of
popularity Records from the mines were absolutely mar-
vellous in their richness, and fabulous fortunes seemed
likely to be made.

INSURANCE AND FINANCE CHRONICLE.
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Gradually their edifice fell to pieces. The methods of
Whitaker Wright, Horatio Bottomley and Frank Gardner
were weighed and found very much wanting. It was dis-
covered that rich ore had been carefully sorted out and
crushed instead of taking rock as it came, and production
in other ways was artificially stimulated to a degree which
hecame expensive and exhaustive, Soon the slump came,
and the public lost very heavily, Now that the gold mining
returns begin to lcok rosy again there is still sufficient sus-
picion on the part of the public to prevent it taking any in-
terest in the once popuiar market.

It is not surprising that the price of consols also keeps
on sinking these bad times. It has now touched 9233, and
thus it is not very far ghort of the lowest on record. Every-
where there seems to have been selling of our premier
gecurity at home, on the Continent and in America. There
is. however, still a very large speculative account for the
rise upon and this tends to check advances which would
The conversion next year to a 2% per

othetwisge be made
thing which does not please the

cent basis is also some
small investor

INSURANCE,

Searching cut for new channels of business, one of the
younger life and gengral assurance companies has made a
specialty of insuring football teams against all accidents
in or connected with the playing fields. For the sum of
$1256 per team, each member is covered against disablement
or death up to a certain figure. No classification of clubs
has, however, been attempted, and certainly the experience
is (hat some footballing aggregations have a much greater
facility for sustaining damage than have others.

The ratio of damage generally is so high that footballers
might well be put on the category of the almost uninsur-
able, unless we find aerial navigators, steeple-jacks and
people engaged in the manufacture of explosives.

This new development here seems 0 SUEROSL us a sort of
bye-product  that the cassification of people from the
standpoint of their regular occupation should have the ad-
ditional modifying factor of pastime also introduced .

I wonder if anyone has yet found the limit of commission
paid by some offices for new life business. According to the
printed particulars, one per cent. is the utmest allowed by
judging by the rebates given by cetain agents, or by the
pumber of intermediaries who sometimes stand belween
the ipsurant and the company; it must sometimes come to
nearly half the first preminm.

The limit of commission probably approximate to that
other unknown quality the “limit of endurance” which Mr.
Arthur Balfour, now premier, tamiliarized us with during
the Parliamentary discussion over the peace riots during
the late war, The newest offices are the most extravagant.

I am very glad to see that Wr. W. B. Meikle is on the
Loondon Board of the Canada Life His charm of manner
impresses everyone who meets him in connection with busi-
ness or outside it. His influence has been very valuable
to the Western of Toronto in its British department.

Mr. A. D. Cheyne also 1s an acquisition as branch mana-
ger, he already having had extended and responsible exper-
fence

Headquarters have been secured in the heart of the city,
and with the Earl of Aberdeen as chairman of our branch
the society will start with a good hold on the west end,

The problem of the fire insurance company dealing with
specialized risks is a growing one. Look, for example, at
the comparative rarity of churches and chapels in the
bhooks of general offices. These largely hazardous risks go
gradually into the arms of fire companies formed in con-
nection with the various religious congregations or sects.

Apart from so many of these first-class risks going this
way there s the added drain, that sooner or later the
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pusiness men seem to get into the habit of putting their
orders and private non-hazardous risks in the same place.
But this is a question of the future.

As an instance of the way these little religious assurance
offices are expanding and feeling their feal you may take
the Congregational Fire which, until recently, was only an
agent for the Hand-in-Hand Company. Now it has resoi+l
to carry Its risks itself, proud in the consclonsness of &
$26,000 reserve, The business continues to gErow, the loss
ratio is practically non-existent and everything for the time
being goes smoothy and profitably.

R

FRICTION OF MACHINERY.
Editor INSURANCE AND FINANCE CHRONICLESS

by a Toronto

In an insurance book, published in 1895,
firm, in speaking of the danger of fire, 1 found the follow-
ing:

of the most common
The shaft heats from the
and  spread after the

“Friction of machinery is one
causes of fire, especially at night.”
centre, and the heat may inerease
machinery has stopped.

I am sceptical as to the latter part of this statement,
while fully agreeing with the former. Would some of your
experts favour us with proof or disproof of the statement,
and oblige,

Yours,
W. H G

KinasTton, 10th Nov., 1902.

el

MESSRS, FETHERSTONHAUGH & Co., patent golicitors, Can-
ada Life building, furnish us with the following complete
weekly list of patents granted to Canadians in the follow-
ing countries. Any further information may be readily
obtained from them direct: CANADIAN pParests—C. Me
Guire, horse ghoeing stands. A. 0. Anderson, safety en
J. A. Staniewicz, adjustable clamps for holding books dur
velopes, G. E. Meyer and A, W, White, ballot register. L
ing embossing. H. D. Ells, dust guards for carriage axles

H. E. Moffat, feed water purifiers . J. Shirreff, foc d cut-
ters. 0, Feher, nut  locks. W. T. Bennett, compound
steam engines. F. A. Breeze, spinning heads. H. F

Bailey, dust collectors, AMERICAN Parents—F. Curtis
screw-making machine. L. Huffman, duplicating hook
W M. F Kelly, double window and blind fastener w. "
Mosley and H. G. Robb, poreelain facing for crown and
pridge work.

el

STOCK EXCHANGE NOTES.

Wednesday, p.m., Nov. 12, 19802,
A heavy liquidating movement accompanied by a sharp

decline in price has marked this week's business on the

INSURANCE AND FINA

This movement has heen particularly
few days, and prices at the close of the
Jjower level than for some time
past. The quotations for the gtandard gecurities on our
market, under ordinary circumstances, would appear res
markably attractive, but the many diverse factors in the
situation added to the money stringency makes it extreme
ly difficult to form any opinion as to the course of the
market in the immediate future Rumours of a Warring
of interests among the leaders in wall Street, are rife, and
at least one Trust Company has had difficulty in weather-
ing out the last few days, and it 1s reported that other
Trust Companies have been seyerely tried. We helieve,
however, that pessimism has got too firm & hold on the

local Exchange.
sharp the last
market to-day were at a

market, and that the situation is not as bad as many would
W"“’ s ® el -
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have us believe The undoubted prosperity prevailing
throughout the Jand makes it certain that eventually
stocks with intrinsic value behind them will materially en-
hance in price. There was good buying in C. P, R. this
week at the decline, and Twin City and Detroit Ry, were
fairly active. Toronto Ry. was a heavy stock. and it seems
difficult to market any amount of this security. Dominion
Steel Common was second in point of activity in the week's
market, but has had a severe decline in price from a week
ago. The Lake of the Woods Milling Company Stock was
listed and called for the first time to-day, and despite the
bear market prevailing was well recelved and changed
hands at good prices, A large volume of investment buy-
ing, by those in a position to pay for their stocks outright,
ig now seen day by day, and blocks of stock are going into
strong hands for investment at the present attractive fig-
ures. There does not appear to be any prospect of easy
money for some time to ~ome, and it seems certain that
some increased tightening will be noticed at the end of
this month The usual end-of-the-year stringency must
also be remembered as a factor to be reckoned with.

Money on call in New York to-day was quoted at 4 to
514 per cent, and the London rate is 2 to 24 per cent. The
rate in Montreal remains unchanged at 6 per cent, with
supplies very limited.

The quotations for money at continental points are as

follows: —
Market.  Bank

Parifaeeses soss sonavassnasasass sannes 2 K

Berlin.... 1!1 2
Hamburg. 3 1
Frankfort .. a4 4
Amsterdam 3 3
Vienna... 3 3)
Brussels.. 2 3

An active business was transacted in C. P. R this week,
and 13,740 shares were traded in. The lowest price touch-

od by the stock was 129, which price was reached this
morning. The stock recovered slightly, however, and

closed with 120% bid, a net decline of 41, points from last
week's closing quotation. The transactions in the New
Stock were limited to 65 ghares and the closing bid was
12015, which is a loss of 4% points for the week. The earn-
ings for the first week of November show an increase of
$63,000, and this in comparison with the very large in-
crease last year over the corresponding week In 1900,

. - % *

The Grand Trunk Rallway Company's earnings for the
first week of November show an inerease of §74,500. The
gtock quotations as compared with a week ago are as fol-
lows: —

A week ago. To-day.

First Preference...coceve ooons 108 108
Second Preference. 9!‘»; 9%
Third Preference . ooes cosssses 46 46

Montreal Street was inactive and was only traded in to
the extent of 251 shares, but even on this small volume of
business the stock shows a de cline of 41 points from the
quotation prevailing a week ago. The closing bid was
277 The stock sold at 2756 this morning at the opening
and sold down to 2714 The earnings for the week end-
fng S$th inst., show an increase of $4,63221, as follows: —

"g

Increase.
Sunday covees sonnrssaee $5,671.99 $ 662,94
’M.un-h 6,041.84 520,90
l:l!"dl\y e 6,132.62 904.56
'“. edonesday. 5,081.37 570.18
l’h_urmlly b,568.86 480,04
Friday .. 6,741.81 r 570.41
Saturday . 6,090,712 1,023.18
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In Toronto Ry. 963 shares changed hands, and the clos-
ing bid was 113%, a Jo=s of 2% peints for the week, The
carnings for thit week ending sth instant show an increase
of $4,465.49, as follows:—

Increase.
Bunday. cooevesersianane $3,020.44 $742.99
MondRy . covovansrrsssnee 5,206.21 41649
Tuesdny . saseeens 4,956.15 750,88
Wednesday 5,018°40 802.72
Thursday .. 5,127.32 661.92
Friday ... 5,973.79 362,10
Saturday coveeeeres conens 6,085.04 738,39

. . ES

Twin City has also had a sharp decline and shows a
loss of & points for the week, closing with 113 bid. The
transactions for the week involved 2,110 shares, The
earnings for the first week of November show an increase
of $8,672.26.

. 8

shares changed hands, and the
a loss of 27 points from the guota-

In Detroit Ry. 1,726
closing bid was 841,
tion of last week.

- - -

Poledo Ry closed with 31 bid, a loss of a full point from
last week's close, and the transactions totalled 131 shares
in all

. . .

R and O. was a difficuit stock to market, and declined
sharply to-day, the cloging bid being 9315, a net loss of bH'%
points for the week on @ business involving 654 shares in
all,

- "
Power has shared in the general decline and
quotation of a week ago, with
done, and 2,649 shares

Montreal
closed 4 points under the
921, bid. A fair business was
changed hands.

- %

Dominjon steel Common closed 6% points under last
week with 531 bid on a business for the week of 11,728
shares. The Preferred Stock closed with 933% bid, a loss
of 24 points on transactions of 1208 shares. The Bonds
were more active this week and  $92,000 changed hands.
The lowest price of the week was 85, the closing bid being
856%, & net loss of 31 points from last week's quotation

L I

Nova Scotia  Steel touched par twice this week and
closed with 100 bid. It recovered to 10214 after the first
decline, but reacted to 100 again to-day, which is a net loss
of 5 points on a business of 660 shares in all

% %

Dominion Coal Common gold down to 126 and closed
with 1254 Dbid, a loss of 1'% points for the week. The
tansactions were not very large and 1,015 shares in all
changed hands. In the Preferred Stock 41 shares changed
hands around 118,

o ¥

In Oglivie Preferred there were no sales, nor was the
stock bid for at the close, but it was offered at 135, The
ponds were offered at 120, and $2,000 were traded in tnis

week at 119
- Ll .

woods Milling Company Stock, which
was listed to-day, was traded In to the extent of 2,167
shares, and closed with 169 bid. The first sales this morn-
ing were made at 1656 and the stock then jumped to 170, at
which price the last sales were made. There were no sales
between 166 and 170

The Lake of the

INSURANCE AND FINANCE CHRONICLE.

Per cent.
Call money in Montreal....ou vovas vovevnaaes 6
Call money in New York sessseee §=—B

Call mouey in London. —2
Bank of England rate. . 4
Consols.ceees savarannes J930%
Demand Sterling . .ouve tosbneseisss B
60 days’ Sight Sterling...e coovees savevaeee 84

Thursday, p.m., Nov, 13, 1802

There was a decided recovery in prices to-day and a
better tone was apparent in the market. It would seem
as if the lowest figures in the decline had likely been reach-
od, but it is evident that no marked upward movement
may be expected for some time. It is possible that the
market will develop into a dull and waiting one. CPR
gold up to 132% this morning, but reacted again and the
last sales were made at 131'%4. Dom. Steel Common sold
between G4t and 5514, the last sales being made at B55.
Montreal Power recovered to 93 and Twin City to 114%.
This stock sold as high as 115 to-day, but the last sales
were made at 1141, The market throughout the list shows
gaing of from % to 2\, points, The bank stocks are hold-
ing remarkably strong and Bank of Montreal Stoek in par-
ticular is in good demand. There was none offered this
afternoon and 280 was bid at the close. A sale of 25 shares
of City and District are reported to have taken place at
450, The monetary situation remains unchanged.

el D e

EAL STOCK EXCHANGE SALES

MCNTR

THURSDAY, NOVEMBER 13, 1902,
MORNING BOARD,

. price. | Slaree. i,
126 C.P.R. 1314 100 R, & O.veeeivnnne 93
100 " oIk 25 “ . 93%
25 ot A EYE 150 Montreal Power.... 93
100 « L1315 10 . o 93X
50 - R ELS 385 *» w 98

2 b o 100 lake of the Woods, 170
100 - oo 1315 2 Com, Cable....... 170
25 » .o 132 25 Dominion Cotton.. §4
23 " o 132% 200 Dom, Steel Com, . §4%%
75 “ . '3” 75 “ ae ,s
100 " w1328 | SO0 " o 554

200 - o 1315 100 o o 554
25 " L 10 " Pref.. 94%
200 - o131 65 N. S, Steel Com... 102
25 “ o 1K 50 bt . 102k
125 “ w13t 308 New “ .. 100
10 - o 132 25 Dom, Coal Com.,. 126%
100 Detroit Ry..coveee 86 2 " w129
L | o 10 Bank of Montreal, . 267
2 Toronto Railway.. 11§ 8 g . 270
§0 Twin City.esvoeer 114X | 700 Mont. St.Ry.Bds... 104
20 - o MIS , 600 o .. 10§
75 o Lo 1148 il,oooDom.Slnlel.... 87
25 Halifax Ry....... 102)§ 2,000 " o Y
25 Toledo Ry...uveee 33
25 » o 33K
25 “ < 334

AFTERNOON BOARD,

25 CP.R.coavees 13154 25 Dom, Steel P.....

800 » . |;'}‘ : - . :‘4
75 Detroit Ry.ooivune 36 7 o o 95
¢ [P . 85k 25 Dom, Steel Com.... §§
78 Twin Citys.oi0eun 114 175 hod o S5X
25 14 2 - o 8§
10 - 114% 378 ad o $8
100 » o 14K 8 New Nova Scotia., 100
200 Montreal lower, ... 93 50 o . 102
50 Toronto Railway.. 11§ 25 = o oy
100 R‘:ch. & Ontatio.. 94 § Dom, Coal Com... 126
;", . -8 ol ;'s oo.“m 1 nds.. 88

. . Stee

10 Ogilvie Pref....... l;’ysa o ;
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Week ending. 1900. 1901, 1903, Increase

The gross traffic carnings of the Grand Trunk,
Nove Jeesensee 36,170 36,758 40,749 3,991

Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and

Twin City and Winnipeg street railways, up to the TORONTO STREET RATLWAY.

most ret.:cnt dafe obtainable, compared with the cor- Month. 1900. 1901. 1oz,  Increme
responding period for 1900, 1901 and 190z, were as | jatuary... $ 13,701 § 131,657 § 1INAS $15,478
follows: ebruary.. 103,954 109,512 127,981 18,469
M-rg:h 0es 117,031 124,499 141,681 17,182
GRAND TRUNK RAILWAY. April. ... 107,199 123,006 132,047 9,941
May ceer uﬁ,‘ 0 127,961 145,59 I7.;u
une, seee 132, 138,154 134,2 Dee. 5,888
Year to date. 1900, 1001. 1902. Increase le- A 127,123 149,631 16::471 12,841
Sept. 3o........$u.66|.n3 $24,056,77% $25,492,025 $1,435254 | August.. . 138,92 153.481 165,165 11,684
Week ending. 1900. 1901, 1902, Increase | September. 152,84 160,432 195,689 3%,257
Nov. Jeessness 539,714 552,912 626,467 73.555 October ... 126,538 152,514 155,150 2,636

November, 128,549 130,616

December . 127, 1

CANADIAN PACIFIC RAILWAY. Pa— 1,096 45398
Vear to date, . 1900, 1901, 1902. Increase Week ending. 1900, 1901, 1903, Increase
Septs 30seesvere §24,425,000 $27,086,000 $31,772,000 $4,686,000 | Nov. Jueeeoes: 34,092 29,597 31,323 1,76

Gross TRAFFIC EARNINGS
Twin C11y RAPID TRANSIT COMPANY.

May.. weseeasnees 233,605 249,863 295,153 45,290

Week ending 1900. 1901, 1902, Increase
Nov, Jeeesseee 644,000 847,000 910,000 63,000 Month 1900 tgot - b
ADUATY +ovane Lonnss sess $217,252 $234, 146 $270,485 $36,039
NET TRAFFIC EARNINGS. Mebrnh.ry SeassaE A IR l97'.366 al_;',!m‘ 243,150 29. 6
vessses sasesranaee 637 277,57 36,038
Month, 1900, 1901, 1902, Inc. are 222,342 240,63 "
ADUATY oo erse $ 691,570 $ 648,196 $820,461 $172,265 April. cees cenennaniine 213,334 230454 261,456 31,002

623,732 620,680 674,361 53,681 une. . caresnrenee 237,197 276,614 308,131 3L517

8. OB Vogiigos 1o gos | Jub-. 247,659 288,336 335,715 47,379
1 7'570 1,010,284 Mg ';9, 156,608 August. . Son Banese 252,605 281,324 321,842 40,018
ity ; 846,737 D . Septembe 270,093 306470 337.965 31495
'ﬁm&s 1,121,432 846,737 Dec.274,695 | October. vee 23 ,2 260,193 302,534 33441
'i74 1,005,867 1,475,711 79844 | November -~ -

i ol 1 S5 1,302,501 57209 | December.s e 355,370 292,576

1,058,700 1,353,732 1,410,755 58,023 g . ’

1,078,174 1,467,03

1,065,548  1,440,87 Week ending. 1900,  190f, 1902 Inc.
December 1ovees  1438,305 1,568,691 NOV. Jeesars sosnsasess 55,552 60,945 69,617 8,672

Total seveee 11,857,583 13,760,574

DuLUTH, SOUTH SHORE & ATLANTIC, HALIFAX ELECTRIC TraMwAy Co., LTD,
Week ending. 1900. 1901, 1902, Increase .
NOV, Jueeenene 53,049 50,557 53,344 2,787 Railway Receipts.
TR 49,869 50,005
P I 51,041 55,73 56,563 854 Month. 1900, 1901, 1902, Inc.
KL PERRRLEL 83,344 74,8 96,850 21,962 | Janusry.eeseaeeen e oo 11475 $9,544  $10,765 $1,221
February coeass sosarvess 8,982 8,042 8,498 456
WINNIPEG STREET RAILWAY, March soveeneerneesottt 9,766 9,448 9,761 313
April Loasanennene v 9,359 9371 10,026 655
Month. 1900, 1901. 1go2.  Increase May.os: sase sonssnoess 9,185 9,467 1,126 1,659
JADUATY covs soee $24,280.78 $26,333.09 $32,059.99 $5,726.90 {nu...... cevess sennres 11,062 11,339 11,528 1
February..eees 23,062.39  24,779:1! 27,315.32  2,536.21 Ulyaesesaasnnnsaonnene 12,036 14,204 14,835 631
March..ee 18,856.55  31,122.10 27,484.26  6,362.16 August savaenenseeress 14,680 16,330 17,077 847
Aprilaeasess 16,135.94 19,640.68 26,710.62  7,060.94 September.oosaersieeess 15,761 16,547 17,494 947
Mayoesows 18,080.47  20,992.06 27,738.17  6,746.11 OCtOberosesscsssessesss 10,993 12,581 11,382 Dec. 1,199
June.. . 2041399 23391727 25,620.64 4,712.37 November, .o sosssvsses 10,328 9,075
July.ceee . 27,530.24 25,211.83  41,702.44 16,490.61 December, oo aass sanesd 10,045 10,645
Augustoeeerseess 22,188.88  20,012.53 31,831.63  §5,819.11
September.eeees 22,459.81 iz.sw-iz 33,077.55 0,483.26 Week ending. 1900, 1901, 1902, Inc,
Oclober ovese e 3573577 30,504.1 NOV. Jessaresseres saibh 2,743 2,337 2,408 7

November,eeess  38,907.37 31,51347
December.oaeese 3144132 36,780.29
Lighting Receipts.
MONTREAL STREET RAILWAY,

Month. 1900, 1901, 1902, Increase 1900 1got 1902 Inc,
anuvary... $ 136,334 $ 142,886  $ 153,374 $10,488 | January..oceecennees $0,583  $10,716 <12,069 $3,251
ebruary.. 123,510 126, 133,159 5,160 | February 8,037 g,‘w 9,539 1
March,.ee 127,212 140,870 154,895 14,025 ver 7,337 1392 9,207 815
apﬂl 133A75 144,131 153,525 8,404 | April 6,839 8,092 9,006 974

BY seser lzl'.sao 160,612 |13,9oa 13,290 | May .. 6,134 70392 8,403 1,011
UNE., eoss 168,244 180,370 182,875 2,505 inne 5,865 6,593 7,055 462
uly oo 171,332 177,583 194,194 16,011 uly.eee . 5,934 6,738 7,336 598
August ... 173, 139.586 195,610 16,024 | August ... . 0,542 7974 8,028 254
September. 161,526 182,584 189,150 6,560 | September 8,096 8,960 9,139 179
October. .. 158,444 164,17 179,433 15,258 | October .00 8,619 11,689 11,528 Dec, 161
November. 146,913 153,5 November .. 11,502 12,870

Lecembet . 147,979 150,711 December oev e 11976 14,194
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NOW READY.

The Life Agents’ Manual

NINTH EDITION.

- = CONTAINS - -
Preminm Rates for all Policies, Explanaticns of Policies,

CONDITIONS OF POLICIES AS TO (—

Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance,
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERYE YALUES ON
Hm. 3':7%, 4% and 4% % — Actuaries 4% — Am, 4% and 3%.
- = TABLES OF - .
Iuterest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published,

; : ( Every Life Company, Every Life Inspector,
Indispensable to {  Every Life Manager, Every Life Agent, } In Canada.

220 PAGES—6!:" x 4!: —WEIGHT 6 oz.

Full Bound Flexible Leather,

PRICE 8$200.

THE CHRONICLE, 151 St. James Street, MONTREAL.
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STOCK LIST

Reported for Tux Canoxicrs by R. Wilson-8 mith, Meldrum & Co.,

161 St. James Street, Montreals

Corrected to November 12th, 1902, P. M.

\I"r unu.e‘ Par ‘
Copital | Capita1 | Teterve |° of Rest | value
BANKS. subscribed.| paid up. Fund. | 45 paid up of one
Capital.p | #bare.
__,.___——4——-’-_——————%»,,\ —
L L] L ‘ ] $
British North AmOrion . .covis araits 40,066 | 4,808,068 1,776,333 36,50 43
Canadian Bank of Commerce....... 000,000 | 8,000,000 | 3. 000,000 26.00 80
Dominion . .....ooee veesse 2004000 | 2,572,600 | 2472,60 100.00 50
Eastern Townships «.....oove 2,000,000 | 1,682,000 1,200,000 60.61 80
Fxchange Bank of Yarmouth 280,000 266,(70 40, 15.08 10
Hdlhlg‘llll( Co . ,000 600,000 20
Hamilton. 1,600,000 #0.00
Hoche! 1,084,180 960,0 48,40
Im . X 2,438,566 #.00
L,a Banque Nationale ... ... d 1,493,001 350,000 2361 30
‘ﬁ.mmu Bank of P.EI . 300,013 175,000 58 33 B4
Merchants Bank of Cani . 6,000,000 | 6,000,000 | 2,700,000 45.00 100
- 2,500,000 | 2,160,000 | §6.00 50
12,000,000 12,000,000 8,000,000 | 66,67 200
500,000 600,000 700, 140.00 100
2,000,000 | 9,000,000 l.mﬁ | 140,00 100
1,400,000 | 1,400,000 425,000 30.36 100
2,000,000 | 2,000,000 | 1,765,000 ¥3.26 100
700,000 700,000 280,000 40.00 20
People’s Bank of N. B 180,000 180,000 160,000 #8.89 160
Provineial Bank of Canada #71,657 BIBTL| v 100
QUODEO. .. verr it !.m.g tﬂt& nn:.m gz :s
1,000,000 | 1,000, 00| 85,00 1]
200,000 200,000 45 22.60 100
604,600 3 'llﬁ.l! 20 100
200 203,417 10,000 3.01 100
2,600,000 2,500,000 2,600,000 104,00 100
1,360,/ 1,300, 160,000 2502 100
Union Bank of Hallfax.. 1,705,000 | 1,208,800 TI00 | 6426 50
Union Bank of Canada, 2,000, %,000,000 650,000 33,60 100
500,000 410 8#9 160,000 86.85 100
800,000 300,000 40,000 10.33 7
\
MISCELLANEOUS STOCKS |
Jophone. . . .ooves ons s rans 25.68 100
?:2.1:‘&10..'4 Cotton Mills Co.... " 100
Canada Geveral Electrio . . 100
Canadisn Pacific ...... 100
Commercial Cabl 34.76 100
lmmnnmlout............. wenr 100
Dominion Coal Preferred . 100
Common 100
100
100
100
100

Duluth 8, 8. & Atlantie. ...
" do Pid.

Halifax Tramway Co..vin
Hamilton lﬂ‘o:\ne st. Com. Y

o,

29,000
Intercolonial Coal Co. }
do P 90,474
Laurentide Pulp ...... 1,600,000 1,600, s .
Merchants Cotton 1,500,000 1
Montmorency Cotton. . coes 780,000
Montreal Cotton Co... ... ITTTCRIE 2,500,000
Montreal Light, Ht, & Pwr. Co 17,000,000
Montreal Street Rallway 6,000,000
Montreal Telegraph. .. 2/000,000 |
National Salt Com ... 7,000,000
do Pld . 5,000,000 |
North-West Land, 1,467,681 |
do Pref 8,042,920
Nova Seotia Steel & Coal Co 8,000,000
do 1,080,0°0
Ogllvie Flour MU CO v vanne 1,250,000
do 2,000,000
Richelion & Ont, Nav. Co 2,505,000
Yoo.000

Tol R, ight Co. 12,000,000

Toronto Street 0,00, wﬁ 1,046,287

Fwin City 1 10,000 2,163,507
3,000,000 3,000,000

Windsor Hotel. 600,000 | 000000 .. eere

Winnipeg Elec. 1,250,000 92,30

-'Q“""" { Bonus of 1 per cent. 1 Momihly 9 Price per Share

Market
valu

120 00
1w

'4‘."]. o0

8 00
130 00

169 78

W

180 00
176
® 00
126 0
"
b3 60
ol

20 00

llhhlh'mi per cent. on
for last
:‘{.‘:"" balf year.

Revenune

| prices.

" |
§ |Per Uent. Per Cent,

(L)

40

L
e

nt

Closing ‘{

prices |
(per cent
N par . i

When 1
Asked. Bid.|

|
o Aypril
o dune

+ Junuary

February
|February
ldune
Ldune

June

o [May
cooc [danunry
161 | June
[April
June

<o dannary

70 oo |Feb,

3 ... |February
v ees |June
. v |Feb,

l

B0 [ oases sne
YL .. dunuary
130 120 Aprlt

payabl

February

Mvidend

e,

Oct,
Dee.

. keb MayAug Nov.
uly

Aug.
Aug.
Dee.
Dee.
Dee,

Nov.
July
Deo,
Cet,
Dee,

10] 162 Jan Apl Jul Oet,
w

“duly
Oet,

1 132 sanAvlduly Oct.
Wi 84} MhoJune Spt. Dee

vese July
126 y .
T

ST

'.n|’ u‘g April

0 I8 cevinnsrnnnee

10

e e

1 TO iiieesn. snrenee

0, K0 Jan,

100 9 oo een s
ve.. B0 Feb, Aug
145 ... MarJun Sep. Dee

ns ¢ Jan AL

||. 1w
94 934 May

" oo
14 113} Jan. Apl.
15y 113 Feb A

L
[ree Mar..

Feb,MavAug Nov

July Vet

Nov,
10 Mar.Jun.Sep Dae

“Jul Oet

Jun Sep

. ay Nov,
vees AplJuly, Oct,
Jan'y.
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NTOCK LIST—Continued.

Rate of ek I 2 - i ) »
"w Amount | When o Date of | lavet
BONDS. Where rest paysble. wota- REMARKS
. ‘unm ouwstanding, dne " . Bedemptien. }}«fnm
Commereial Cable Oou, . 30000008 ‘ ‘ 1Jan. 14Apl 9
aamad' e - ~ 0¥ [ ‘ $ |} omomom | {y Galy 1AB| { New York or London.....e. .. {1 9an., g00t <
Can. Oolored Cotton 0o, ...oov vuues [] 2,000,000 | 2 AJL 2 Oet.|Bank of Montreal, Mnuotreal . 2 Apl., 1902 R
Oanada Paper Co . ...ovivene cines 8 200,000 ay 1 Nov. Merchants Bauk of Can., Moutreal| 1 ll!. 117 0 P
Rell Telephone Oo g 8 1,200000 | 1 Apl. 1 0Oet. Bank of Montreal, Montreal ... 1AplL, 1925 |......00
Dominjon Coal Co . ..., I ] 2,704,500 [ 1 Meb, 1 s:r. Bank of Montreal, Moutreal ..... l lleh..m:.. 111 | Redeemat le at 110
Domirion Cotton Co .. . ‘ “ £ 308200 | 1Jan  vduly| e 1Jan., 1006 | ...... Redeemwab @ at 11v
Dominton Iron & Steel Co.. ... .. I ] # 8,000,000 |1 Jan. 1 July|Bauk of Montreal, Montreal ... | 1 July, 1929.. 85] Redeemable at 110
| & nccrued interest
Halitax Tramway Co ) § 600,000 | 1Jan, 1 July|Bk, of N.Scotia,, Hal. or Montreal Redeemable at 106
lnumnlonlﬂ(k‘lbo o 4 344000 | 1 Apl 1008 | ovvarinis
Laurentide Pulp ....... o b |.’).1ll‘ § ronserisinansibig
Montmorency (ullnn Soe'9 SR bR 1] 1000000 |, oouivinnnn ane |iaiiniis
Montreal Gas Co.... .ooveiiis onn 4 n 1Jan.  1July Company’s Office, Montreal. ....
Montreal Street Ry, Co ... [} 292,000 | 1 Meh, 1 8ep. 1 Mch., 1908 108
' o Y, [« o81a33 | 1 Peb, 1 A': lbnlol Montreal, London, Bng. y A g 1092, 104
" " w U0 4o | 1500000 | 1 May 1 Nov.| . ‘|" mllumr:.lnh.. 1 May, 1922 1074
g . . P nion Bau alifax, or |
Nova Scotia Steel & Coul Co....eoo 6 2000000 | 13an, 1 3uly) |G "\Gva Seotla, Mot I:;r1'r "oto| 1July, 1981|100 |
Oglivie Flour Mille Co ..ooooovvns € 1,000,000 | 1 June 1 Dee Bank of Montreal, Munlrul 1 June, 1982 \R'-dnmlhh- at b
after Juve, 1912,
tobalion & 08, M0¥. 08, ... coee| 8 | o 41000 | 12k, 18ep|Bomtreg’ 00 LondoR..e..vs ssse 1Mob. 1915 | 108 |iedeensable as 1iv
Koyal Klectrie B 4 £ 13090 1 Apl, 1 Oct.| Bk .of Montreal, Mont'] or London Oect,, 1914 |00 | Redeemable at 110
;; Jol-ultun:lny b L ] :13.& :ruy :}lolv. Bank of Montreal, St. John, N.B.. :.‘l“l’ ::ﬂ ....... |5 p.o. redeen able
mto way . O an. u uly . oul after 1908
v " 2,500,065 (38 Feb. 31 ‘Aug.| | Bauk of Beotiand, London ....... |31 Aug. 1921 N L
Windsor Hotel . . W | oo Ldan. 1 Jaly| Windeor lloul, lu\nu ......... z.my L e |
Winnipes Klee Rireet Iunwn L] 1Jan 1 July erieeee .
TnI«h Ity. A ||||.|< T 5 .mnun 1.Jan. l lnly lsl'
sk ¥ 5,185,000 | 1 Jun. 1July, 1909
®  Jaaven | ] HII)(IIU 1Jan, 1Julyl..... 1 July, 1909 \ ,,,,,,, l
Heap OFFICE - - - TORONTO
§E MAXU FACIURE AN UNEQUALLED LINEOF .

ROLLTOP DESKS,
FLATTOP DESKS,
TYPEWRITER DESKN,
OFFICE AND DIRECTORNS’ TABLES

ARM-CHMAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE STOOLS

WE AR THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY"” Sectional Bookcase

Tiis Bookcase combives in the highest degree

— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR cOODS IN STOCK. INSIST ON SEEINC THEM.

BABCOCK & WILCOX Limited, Mew Yok L fuviagiz ioetce
e sasocck 4 wioe* BOILERS
Are the MOST S8UCCESSFUL BO!LERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

.IND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KINC ST. WEST
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“New York Stock Lxchange Quotatnons
Revised every Wednesday, by CUMMINGS CCo., 20 Broad Street, New York Clty.

CLOSING

Last Range for 1901 | Range for 1002 | Wednesdny, Nov. 12
Capital | Dividend Date Highest | Lowest | Highest Lowest | Bl Askod
P =rs R .
‘Lc. | |
American Uar & FoundryCo.. .. ... . § 30,000,000 Nov, 35 19 36 28, 3
Amertean Car & Foundry Co., Pref'd 30,000,000 11 Nov 89, 67 | (3] 80, s
Amenrln Locomotive o .. . 25,00 0 000 o Rl AEETR = 0 364 P 0
American Smelting & Refining 50,000,000 i . .38 | 19 4 | 2
American Smelting & Refining C o., | 50,100,000 1 Oct, 1 104} L) 100 0 | 24
|
American Sugar Refining ... ik 36,908,000 " Oet. 153 108, |L‘ 1164 " 1"s
Atehison, Topeka & Santa Feo .. 102,000,000 2 June o ‘.’, i | 83}
Atchison, Topeka & Santa Fe, Pr 114199, 500 2 Aug 108 70 mu | 084
Baltimore & Ohio | 47,874,000 2 Sept, 1144 Ll ueg | W | | 11
Baltimore & Ohilo, ‘Prefd. o b«. 227,000 2 Sept N3 i | W | "
|
|
| rooklyn Rapid Transit Co . \ WIT0000 .. 88} 55, 72 l | 7l
1 nads Southern ... . 15,000,000 1 Aug. 1,02 9 o " | RO | | wh
Wiras of New Jersey. | 27,260 800 bW e e oy om0 170
asn Pacifie ..., | 68,000,000 -z' Oet, 1,'03 1" 87 un 12 |18y
Caserpotke 8 Ohlo.. | 00,538,400 Nov, 27,01 62 2 57 | | "
Chieago & Alton .....ee L 19,542,800 | N 50y n | 28 | a2
Chieage & Eastern 111, | 6,197,800 3 July 1,02 1o ol . 1344 | 208
Chieago & Eastern 1., of'd. L1 6,830,700 1) July 1,'02 136 1204 137 | 188
Chicago & Great Western ... .. ] gnsisso - v ’ n 16 s o= | 26}
Chicago, Milwaukee & St Paul, . “ 10,821,800 ) 0ct, 28,'01 188 [H . 197 | mn‘ ‘l 17
Chieago, Rock Island & PRelfio. e | 59,902,400 1 Nov. 1,'02 175, m‘.! ooy 152 150 186
Chieago, St. Plnl Minn, & Omal ool 21,403,300 A Aug. 9,01 146 14 1704 140 | 140 100
Chieago & Northwestern | 6300 8 |Juy 1,002 A6 16 2l P I r]
Chiesgo Term, Trans. .. U 13,000,000 3 10 24 15, { 1 )
Chicago Term. Trans., R \ 17,0000 0 & # | N | RN 34 | :ui 3
Cleveland, C “incinnati, (:Nuao A St. Louls. .. | 28,000, 000 | 2 72 108 | o
Cloveland, Lorain & Whee! Pref'd. .. . 5,000,0 0 e Ity | w
Colorado Fuel and Tron . ‘..mun 00 1) i 1moy | @1 | W
Colorado Southern | i any | [t ]
Commercial Cable ... ¢ Is 333,300 i} ! 108 170 jCY) \ 17v
Detroit Southern, Com . 7,000,000 "y M} 13 | 114 | 11
do. Pref’d . 6,000,000 96 o 434 A0y 45
Delaware & Hudson Canal 16,000,000 I} 108 1449 157 | i
Delaware, Lae, & Western, 26,200,000 | 188 o o 20 l 240
Denver & Kio Grande R. K. 38,000,000 2 ©i l P 0y
Denver & Kio Grande, Pref’ 5800 L 2) ¥ w0} <N 84 wH
lmlu\h S, 8. & Atlantle 12,000,000 e | 4" wy | M 16 16
Ifr ........... 112,240,700 ! 24 4" . | M 36
Krie, First Prefd . 42860, 1 59 75, fap 61 614
I'rlo, Second Pref'd ... .coviiaruerinnnnnnees 16,000,000 | 3 63 a8y | (o
llnehnt 21, 13 10} 106 o |
1linois Cen y 124 72 137 2 142
lowa Central, Com 8,522,000 . 21 7] ¥ 38y
do ref'd 5,674,100 [T 00 [ o | ol
Lake l“rh & Wuurn 11,8400, T T B0 11 | o
Long Island . 12,000,000 | o 0} 73 ki | 7
Loutsville & N 000,000 | Yy 76 156 1094 ey | e
Mauhattan l(‘ 000,000 | 83 140} \ 128 134 1
Metropolitan . 2,000,000 | 1 1 1361 126 1w
Mexican Central, . .. cooveee cooreres . 47,963,100 3 124 iy 234 PN 2084
Mexican National urmlelun 33,350,000 3 ] 14 174 174
Minn, & 8t Loul 6,000,000 2% o 1156 100 106 1
Minn,, St, Paul & b 14,000,000 16 BT 364 7 i
Missouri, ‘Kansas & Texas. .. . . L 85,280,300 15 "y 2% 26) )
Missourl, I(.nml Texas, Profd ooveeeseenes 13,000,000 e 87 st 51 o1 o7
Missourl Paeifie . ..o 76,049,100 1 July 21,02 124 “ 15 (] 107} I(_v."
New York Central ...« 155,000,000 :’ July 15,02 174 1564 1684 (LT 120, 100
New York, Chicago, B Louis, Com ‘ 14,000,000 wa i 87 1% (] a5y 2 43 ‘
do do. Ist l'rarl 5,000 000 5 Mar. 1,'00 1% wi 1244 "7 1 1"
do. do, ond, Pref'd..... 11,000,000 3 Mar 1,01 s 'Y 100 £l s b
New York, Ontario and Western.. . ilias 0 24 s Yy ) u:‘
Norfolk wid Western 1 June 20,01 6 " il B " o
Norfolk & Western Pref'd 2 Aug. 22,'02 02} w2 ) W " iy
Pennsylvanin K. veiees 3 May 81,'02 101 17 0 " 1064 10y
Pacific Mail . ves8es weee ‘n,mlr (LT 1} Dec., 1,'99 ' .',»t Wy 374 N W0
59,900,000 VIR B8 a4y ™ 8
o [ 2 Mar. 10,02 2 | o w [0
o4 | ass. 0kl (2] | e i) wo l
2 July  2,'0 12! [ 1 125 | w2
| 2% Mar. 1,'02 134 ‘ 1 "1 0 ‘
| ¢ | 2 wl 53] |
1 7% | i, »04 ' .
| 16 £ 2y |
do. n iy i) Bt |
Southern PREIAC «oooivve wvverenes 3y l 29 [ |
| \
Mthﬂn R.R.. ) \ 18 4 | a1}
Texas Pacifie. . B2, | 2, na Rt
Toledo, St. I.Oull.“ﬂ(."l . 205 10 " | 184
oe b 3 8 (L) | 3
Twin City luym Transit .. .. 1} Aug. 16, 02 100 ! W) 18 | Wi
|
Union Paeifie,. ...... 104,042,400 2 ot 1,02 183 \ 70 13 | "™
Union Pacitie, Pnl 90 514,700 2 Oet, ") sy " | W)
United Btatos Steo . 1 ) | b 4 3
United States Steel, l'r-l'd. 1 w1 o v X7
AWADABL .. .o voaeararriens 4 2 1y * | 21
Watash Pre'd e . 4" 234 i) "y
W stern Lnlon.. . 1} 100, »l vih s
W Leeling & Lake 1" 29 17

Bl & @

e ——————————
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ACKNOWLEDGEMENTS.

Issvnaxce  LAaw Joursar, Walter 8. Nichols, editor,
published by C. C. Hine's Sons Co., New York, No. 11, Vol.
XXXI

AN Appress ny Joux A, McCavr, President New York
Life Insurance Co., before the 33rd Convention of State
Insurance Officials, Columbus, Ohio, Sept. 23-25, 1902.~ This
address 18 a very comprehensive and most able statement
relating to the “Supervision of Life Insurance in the United
States, its  Scope and  Grounds.” Mr. McCall concluded
his address by saying: “1 believe the unprejudiced student
of its history will concede that from the date of its origin
and during its growth, siate supervision has grappled sue-
cessfully with serious evils and bas succeeded in a great
measure in protecting the best interests of the policyhold-
ers and the companies.”

JOURNAL OF THE CANADIAN BANKERS' ASSOCIATION, Oct.,
1902, No_ 1, Vol. 10.—This number is first fssued under
the care of the Secretary of the Association, the oliting
committee having resigned. The form has been slightly
changed by introducing short editorial paragraphs on cur-
rent affairs, the first being a notice of Mr. J. H Plummer's
retirement. Another is made up of equations from re-
marks made by Mr. Gage, Mr. 1. H. Walker and Mr,
Herbert Wins'ow, 0a the American and the Canadiwn bank-
ing systems. There is a paper on the question, “Is the duiy
of political economy helpful to bankers in their dally oe-
cupation.” This is contributed by Prof. Flux, of MeGill
College. Mr Chas. M_Holt, L.1L.D., contributes a paper on,
“Demand Notes as containing securities,” which will be
found of practical interest to bankers.

Professor Shortt, Kingston, continues his
Canadian Currency, Banking and 3xchange,” the section
treated in the October Journal being Lord Sydenham’s
measures. Mr. John Knight, the editor, publishes an ar-
ticle on the Montreal Clearing House, of which he has
charge. The system of clearing follows the plan adopted
by London banks over a ceniury ago, which was introduced
by the provincial banks in the large towns of England,
the last century, a copy whose forms were con-

.

“History of

carly in

INSURANCE AND FINANCE CHRONICLE.

gidered by those who promoted the adoption of the clearing
system in Canada.

R

MAN ’ A GER, man’ a jer, n. From “Rough Notes.”
|From Daeg. maengaer, meaning “main gear” or “main
squeeze | 1. One who or that which manages. 2. The
head of an insurance company's branch office or territorial
department. 3 Distinguished from “general agent” in that
his compensation is commonly in the nature of a fixed sal-
ary, sometimes with contingency commission trlmmhin of
an inspiring nature. 4. The head of the think department
of an insurance company. 5. The way to become a mana-
ger is to begin at the bottom and work up. Few managers
have been born such, It is a slow sifting process, and the
educational preparation can be secured only in the school
of experience, That mystic, undefinable atmosphere of
awesome superiority which impresses the local agent upon
his first encounter with a real live manager in his own
private office is but the natural exhalation of genius com-
mon to all great men. We cannot help it somehow, and
should not be held accounted for it. 6. There are very few
female managers of insurance companies, but there are
said to be many mis-managers.

See General Agent.

“In a joint stock company all depends upon the manager
or agent " H. Fawcett, Polit. Eeon., bk. 1., chap. 6, p. 67,
[Maem. 74.)

INSPECTOR WANTED

The Standard Life Assurance Company
desires the services of a first class man to act
as Inspector in ome of the best fields in

'Canada. Apply with references and stating

experience.

Special agents also wanted in the City of Montreal,

D. M. McGOUN,
Manager.

ATLAS ASSURANCE

COMPANY,

®

LIMITED

THE MAIN FEATURES OF THE COMPANY ARE:

Progress.

AT THE ACCESSION OF
KING GEORGE IV. ‘
KING WILLIAM 1V. .
QUEEN VICTORIA .
K!NG EDWARD VIL. .

The Company Commenced Businats in the Reign of George III, and the following figures show its record
INCOME.

$ 387,066 . .

667,116 . .

789,866 - .

3,600,670 . .

FUNDS.
$ 800,606
3,038,380
4,676,410
11,186,406

In addition the Company has a Subscribed Oapital of Six Million Dollara.

Affording a TOTAL SECURITY for its Policy-holders of $1 7,185,406

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL.

MATIHEW C. HINSHAW, Branch Manager
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National 'l:‘g.a'ﬁ Company
Capltal, $,000,000.00 " Reserve, $280,000 00
OFFICES!:
80 I%K%NAT&TII
in which Trust sompnmu can ‘o of Service:

of Wills and Administrator of Estates.
nde and Private Settiementa.

MONTREAL WINNIPEG

Registrar of tock for
Depository of Deeds, Securities, etc.
Finaneial Agent.

’
183 St. JAMES STREET, MO
Correspondence and Interviews invited.
A. G. ROSS, Manager.

.. THE . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY, /

TORONTO,
WE MWAVE PURCHASED, AFTER CAREFUL
IAVESTICATION, VARIOUS 18SUES oF

Municipal, Street Ry. Telephone & Ry. Bonds

WHICH WE NOW OFFER, TO YIELD FROM
3% 1o 5/ PER CENT.

5%
DEBENTURES

lu\u‘-:l‘ t;ol‘n' onelw five years bearing 59, Interest,
able half-yearly.
'ﬂ the \nlo¥nnJOn for the asking.

Write To-day.

ﬂsta ndy d

P T

NTYREAL,

n Company
East, TORONTO.
PRESIDENT.
MANAC LK.

ard Loa
24 Adelalde Street

ALEX. SUTHERLAND, D.D.

YW UNION & CROWN

INSURANCE AND »FINANCE CHRONICLE.
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Py
(ESTABLISHED 1860)
Capital Authorized, $3,000,(00. Capital paid up, $1,742,030
Reserve Fund, $1,080,000
Board of Directors :
K. W. HENEKER, l‘rul«hnt'&'i Hon, M. H. COCHRANE, Vice President

ISRAEL WoOD, . N. GALER, N. . TROMAS, . STEVENS, O, M. KATHAN
H. B. Browys, K.C., J. 8. MITCHELL.

Head Office: SHERBROOKE, Que.
W, FARWELL, General Manager.

| Branchea : Province o Quebec—
Montreal, Rock 1sland, Granby, Ih‘n.,
Waterloo Coaticook H St. Hynointhe,
1‘nt-n¢vlhe. Richmond, Bedford, Ormastown,
Sutton Province of B.C.: Grand Forks, Phanix. Windsor Mills

\
|

|
A !

|

Agentsin Canada : Bank of Montreal and Branches. ATM‘ in 1 ondon, I“.nx
National Bank of Scotland. Agents in Boston ¢ National Exchange Ban
Agents in New York : National Park Bank.

Collections made at all nocessible points and remitted,

The REU ANB Loan and Savings

Company
84 KING STREET EAST, TORONTO

. OF ONTARIO
J. BLACKLOCK

JOLLAR

Manager,
gecretary, W.N. 1

President, Hon JOHN DRYDEN.
Vice President, JAM ES GUNN, Frq.
BANKERS:
IMPERIAL BANK OF CANADA. BAXNK OF NOVA SCOTIA,

PROCRESS OF THE COMPANY.
Perm, Stock

Ending Dee. 31, Fully paid, Total Assets. Earnings,
18t yoar, 1896 $ 24,800 00 $ 40,751.79 $1,106.71
and 1897 166,618 00 255,534 .91 9,500 .4
8rd ' 18W 251,514.46 488 42428 28,155.94
4th ¢ 1899 854,434 08 767,274.40 49,138 80
sth * 1900 441 081 944,316 .08 06,097.86
6th ** 1901 533,200 00 1,036, 85360 77,000,02
Ix,ln order of the I.lcuwnnnuhxvorm-r-m-l‘mumll. dated July 10, 1901
the Company I8 authorized to issue PERMANENT STOCK in shares of

10,00 ench, These shares are now offered for subscription at & Premiow of

Ten per Uent.

The Tm(sDtFand Loan

CANAD

Company

INCORPORATED by_EYAL QHA!-‘IIB. A.D. 1846,
Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

LAw INSURANCE CO. OF LONDON
Assets Exceed $22,000,000,°°

'Inmmmﬂuuﬁm“ﬂwd insurable property
Canadian Head office
67 BEAVER HALL, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women

Safety Deposit Vaults. gpecial Department for Ladies.
For the sum of Five Dollars lace
your Diamond

J. E. E. DICKSON, Manager.  etc. in these vaulis beyond the risk
Agonts wanted throughout Canad TRUST DEPARTMENT
The attention of Bankers, Lawyers, Wholesale and Retall
Cnpltal Authorhed " ® .1.000,000 \ Bu-ln-::ull:.n.u respectfully called to notice that this Com-
“ be 500,000 D ator to Insolvent Estates, Adminiatrat ¢ Estates, Judi-
Subwri ¥ i ’ clal SBurety in clv:l Cno.-..l.;ocul:r‘ '{J:\or:rngv‘;lu. R:'c\.:lrig ;t

Transter Agent for Corporations, and the Investment of T
Ilono,ﬂundor the direction of its Board, Company (Guarntee-
| ing Principal and Ini

THE EQUITY FIRE INSURANCE €O,
TORONTO. CANADA,

WM. OREENWOOD BROWN, Qeneral Menager. 1 MONTRUL TRUST mpos” co"" 1707 NOTRE DAME 8T

THE SISSIB00 PULP AND PAPER COMPANY

LIMITED

MONTR A O oo WEYMOUTH BRIDGE, Nova Scotia OBNE A O Bmoos NS
“GROUND WOOD PULP"  wmus,

W eymouth Falls

E. MACKAYEDOGAR Secy.
DIGBY CO, N. 8

watkins, A.B.C. and Licbers Codes.

R. WILSON-SMITH, President,
Cable Address “g1881800."




* Yhe Oldest Scottish Fire OfMce *’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

MEAD OFFICE FOR CANADA, - - MONTREAL
Lans/ng Lowls, John C. Borthwick,
Manager. Secretary.
Total Punds in Nand over $20,040,00
Head office JOTRE DARE 5T
CANADA i Montreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance

1720

A-Do

INSURANCE AND FINANCE CHRONICLE.
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS §0°/c OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILEON SMITH.
Manager. President.

THE ...

Keystons Fire Insurance Co.

OF SAINT JOHN, N.B.
mcoRrrORATED A.D. 1880. CarivaL, $200,000.

Home Ofice - Princess Street, Saint John, N.B.

DIRECTORS.
ALFRED MAKKHA

J. J. KENNY,

HON, JOHN V, ELLIS,
estdent.
HON. GEO A, COX,

M
}’u‘e—hen‘ul.

Upwards 180 (President Western Ass’ce 0o.) _(Vice-President Western Asa'co (e,
of Years 0! | ALEXANDER P, BARNHILL. _ FREDERICK J.G.KNOWLTON,
R. WALKER W. FRINK
A. GORDON LEAVITT, Secretary.
INSURANCE
OFFICE

FOUNDED A.D. 1710.
HEAD OF FICE
Toreadnecedle Street. - - London, Eng
Transacts Fire business only,and is the oldest purely fire
office in the world, Surplus over capital and all liabilities

exceeds $7,000,000.
CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

THE MUTUAL LIFE of GANADA

Provident Savings Life
Assuranee Sociely

OF NEW YORK.
Eowarp W. Scor1, PRESIDENT.

THE BEST COMPANY FOR POLICY HOLDERS anc AGENTS

Successiul Agents and Gentlemen Seeking Memunerative Business Con
nections may Apply to the Head Ofce or any of The Soclety’s General
Agonts

J. HENRY MILLER, Manager,

103 Temple Bullding, Montreal, Quebec, Canada

> You want A GOOD INVESTMENT and we offer it !

ormerly

The ~ Our 5% Debenture Policy ix soldon the
instalment plan and is therefore within easy
reach of men of moderate incomes,

Ontario No Man Can Leave To His Famil
a more desirable legacy than such a bond., To
secure municipal or 60\'0rnnwnl Bonds ready

Mutual Capital is necessary. A small annual payment
will purchiase as good aud in some respects &

l'f better investment from this Company.

ire, Let Us 1llustrate : The annual cost at
age ~ 356 for a $10,000 5% bond, is $342 during
1ife with profits. At death of the assured the
Company pays $250 immediately to the bene-
Head ficary and £250 every 6 wonths thereafter for 20
years and then the face of the debenture $10,000,

Office: waking altogether 20,000, twice the sum in-
sured.

Waterloo. | what better provision can be made for

a family than such a bond !

(Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONDON AND
LANCASHIRE FI RE INSURANCE COMPANY,

OF LIVERPOOL.
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?:SiCknCSS Policies of i 4 §TRONGEST IN THE WORLD

THE 2
Ocean Accident & Guarantee e E%gslggilﬁlac IIEJFE

Corpota—ttlon, Limited SOCIETY

CAPITAL . . - 85,000,000

OF THE UNITED STATES.

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any DECEMBER 31, 1901.
Company. s s
uranomics Temple building, MONTREAL Assets . o+ o SSELOIDIRO
CHAS. H. NEELY, General Manager Assurance Fund and all
: Koo e other Liabilities . 209910678

. . . 71,129,042

BR,TISH EMPIRE :::t‘::::dlng A;luranrr -I,I79.276,725

LIFE ASSURANCE CcO.

Established 86 Years. New Ax urance . . 2435912087
FUNDS, - - - -~ =~ 816,306,000 | yueome . - - * 64,374,605
Reserves based on the New British Offices
om ® Mortality Table, with 3% interest. J. W. ALEXANDER' President.
A. McDOUGALD, ManasCr J. H. HYDE, Vice-President.

MONTREAL,

MONTREAL OFFICE : 167 St. James Sreet.

NORTH ERIN s. p. STEARNS, !Manager.
Assurance Company of London. . i atad
. ":":’d':"’ 18ae. SN TORONTO OFFICE, 90 Yonge Street.
Capital and Acourr i ire ana Life bre- George BROUGHALL, Cashier.

miums and from Interest on Invest-
@A FUNAS o sosreesmmasnssessansesesssiss Lt ! 0,050,000

gy g Diminion Sovernment ' 238,000 | POSITIVE EVIDENCE
R

ave building or atock

CANADIAN BRANCH OFFICK

1730 Notre Dame Street, - Montreal PHOTOGRAPHED BY
WM. NOTMAN & SON.,
Ro"RT Ww. TYR" Ma nager - 14 Phillipps 8Square, MONTREAL
C. E. MOBERLY, Inspecior INSURANCE COMPANY

"""""""""""" MIMDM'-_”

onE O THE LA e wenis, “"’——2\ 4TES MOOERATE.
e TR — -
el 0 e ISURIGE G0,

AVAILABLE ASSETS:

i~

veras ANEENRNENNENEANARNNNNENNRRRERE
/. F.CAULT, $61.187.215. Q. F. C. SMITH,
Chalrman, Chlef Agent & Resldent secrotery,
MONTREAL.

WM. M. JARVIS StJohn, N 8., Ceneral Agent for Maritime Provinces.

R. WILSON-SM I'TH

FINANCIAL AGENT

casie aconess o1 St, James Street, MONTREAL
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange
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Soottish Unlon & Naﬂénal

Insurance Company of Edinbargh, Seotland,
SSTABLIGHED 1894,

c.mlzu, e ® = = = = s« 880,000,000
Total Assets, - =~ = = = = - 44,763,437
Deposited with Dominion Government, - 125,000
Invested Assots in Canadas, - - = = 2]108,201
North American Department, Hartford, Oonn., U.8.A.
JAMES H, BREWSTER, Manager,

WALTER KAVANAGH, Resident A,om. Montreal,
MEDLAND & JONKS, w . Toronto,
A, C. ARCHIBALD, “ - Winnipeg.

THE

Continental Life Insurance Company

HEAD OFFICE « @« =« = Toronto
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace "u& good feature of Line
Contracts, The Premiums are ealculated to carry the bighest Benefits in
regard to Losns, Burrender and Extended Insurance, while the liabilities
are eatimated on & stricter basis than required by recent Dominion legie-
ation,

Agenta in every District are Required,
CEO. B. WOODS, Ceneral Manager.

JOMHN DRYDEN, President.

Wanted—At London and
also at Kingston

COOD DISTRICT MANAGER

Liberal contracts will be made with good business prod ucers.

Th Apply to & z
° Excelsior Life

Insurance Company,

Head Office : Toronto.
E. MARSHALL, DAVID FASKEN,
Secretary. Pr

esident,

Up to Sept. 30, 1902, The

Manufacturers’ Life Insurance

Company has issued over

$840,000 more business than in
the same period of 1go1. Is
anything further required to
prove the growing Qopulurity

of the company ?

HON. C. W. ROSS, J.F. JUNKIN,
President. Mang. Directur,

Head Office-TORONTO.

JUSTICE and | in dewiing with both

Agents and Policyholders
SAT|8FAOT|0N —fairness coupled with
invariable honesty of pur.
pose. These are the endcavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies
prompt settlement of claims,
Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.
oo | PORTLAND, MAINE{ 8se

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

ADDRESS :

HENRI E. MORIN, Chiet A‘nnt for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.
Por Agencies ip Wemern Division, Province of Quebee and Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager.
18) 8Sv. Jawae 8V.. *  MONTREAL

Policgholders and agents alike pmﬂt by a good selection. The
unexcelled financial position of ﬂ\tf Company; its large
surplus ; its handsome dividends ; its liberal policies and
its promptness in ‘]va)'lng all legitimate claims make The
North American Life a most desirable Compan for
both. Active men who will become active agents will find
it to their interest to represent

THE NORTH AMERICAN LIFE

11213 King St. W,, Toronto.

L. GOLDMAN, Secretary. WM. McCABE, Managing Director

Messrs. AULT & McCONKEY, Managers for Province of Quebee,
Royal Insurance Building, Place 4’ Armes Bq.,
MONTREAL

BT I TR TP T IO LTRP . W PR g S, g, TG e
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With stronger policy reserves

than those of any other Company
from America, the CANADA LIFE
ASSURANCE COMPANY enters

Great Britain in January next.

Natioral Assurance Company

CAPITAL - - =

Canadian Branch':

$5,000,000,

Trafalgar Chambers, 22 8t. John B8treet, Montreal
H. M. LAMBERT, Manager.

PHOENIX
Assurance Company of London, England.

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Marine Insurance.

Exports, Imports, Registered Mail.
BOND, DALE & CO'Y.
UNI)I‘)I!“'I!ITI-}IIH,

30 St. Francois Xavier Street,
MONTRE

Founded 1797

NORWICH UNION

Fire Insurance Society
or——

NORWICH, England

Head Office for Canada . . + . TORONTO
JOHN B. LAIDLAW, Manager.
e——

Montreal Office, Temple Building,

GEORGE LYMAN,
. Supt. Province of Quebec.

INSURANCE AND FINANCE CHRONICLE.

Organised 1792

1480
INSURANCE COMPANY
L OF Incorporated 1794

North America.

'iMARINE.

|

Capital, - - . 3,000,000
Total Assets, - - 010,079.478.50
ROBERT HAMPSON & SON, Gen. Agts. for Oanads

Corn Exchango, * MONTREAL.

Assurance Company \.\‘
E of Canada, p |

FIRE . . .| PHILADELPHIA

A Cood Position Open

THE IMPERIAL LIFE ASSUR- |
ANCE CO. has an opening for a Gen- ‘
erel Agent for Granby and Vicinity.

§ Only manof energy and good character,
need apply.

| posessing business ability,

E. 8. MILLER Provincial Manager,
260 St. James St. MONTREAL, QUE. }

ey w—THE
NATIONAL LLF'E éS‘S}\PDAI[E (OMPARY

AUTHORIZED CAPITAL, $1,600,000

Eflas Rogers, Pres. R. H. Matson, Mang. Direc or
F. Sparling, Secretary,

Conera! Agents Wanted in every county in the

Province of Quebec.

Apply to Head OfMce, Temple Bullding, Toronto
Montreal OfMce, |80 8t. James Btreet.

Bell Tolophone 2140.

Which is the BEST Life Company ?

Provides ample security for its policyholder
(see Gov't Blue Books),

pays its claims most prompily (see Blue Book),
{ssues policies without embarrasing conditions

The Company Which

collects the lowest adequate premium.
guarantees the most liberal surrender values.

earns the best rate of interest on its invest-
ments (see Blue Book),

The Above Question and Apswers Describe

THeE GREAT-WEST LIFE

ASSURANCE COMPANY.

GOOD Contracts for GOOD AGENTS i GOOD DISTRICTS
ADDRESS HEAD OFFICE
J. H. BROCK, MAN. DIRECTOR: WINNIPEG
Braveh Office ! mtaio,
ROBERT YOUNG, 8UPT: AGENCIES: TORONTO

Branch Office Maritime Provinces,

A J. RALSTON. BRANCH MANAGER, ~ ST. JOHN
Branch Office Quebec,
JAS. LYSTER: BRANCH MANAGER, MONTREAL
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HEAD OFFICI - - TORONTO

oLD RELIABLE  FROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, = = = $1,000,000.00
Total Assets, - = = 177680845

Losses pald llnoo ommuon. $19,046,617.78

DI RECTORS :
Hon. CEO. A. COX J. J. KENNY,
Drecident. Vice-President.
JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M. PFLLATT

P H SIMS Secrelary.

How, S. C. WOOD
E. W, COX
THOMAS LONG

EVANS & JOMNSON, Coneral Agents,
1748 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

INOORPOHAYID IN '..l

’r:nn AND MARINE,

Hecad Office, - - - TORONTO
— .0 o
Cash Am over.. e oee 83,260,000
Annual Ineome, over.......... + 3,879,000

LOSSES PAID SINCE OROGANIZATICON, $80,7860(CC0O

DIREOTORS !
Hon. GEORGE A. COX, /resident,

J. J. KENNY, Vice-President and Mamaging Director.

Hox, 8, O, WOOD W. R. BROCK
GEO K, R.COCKBUKN J. K. OSBORNE
GEO. MeMURRICH H.N, BAIRD
KOBERT BEATY

G ——

Agencies in all the principal Cluies and Towns in Canads
aud the United States.

NOVEMBER 14, 1002

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
..UNITED STATES AND CANADA...... e

IT IS THE BEST COMPANY TO WCRK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND I8 THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced ngents who desire 1o represent thie
company are invited to address GEORGE T,

DEXTER, Superintend

Home Office

toflk tic Agencies

« without @ Parallel in the History of

A commevclal Enterprhe

e

ONTARIO
ACCIDENT
INS. (iO'Y.

LARRATT W, SMITH K.C,,D.C.L|

President, ¢

ARTHUR L, EASTMURE,
Vice-President and

Managing Director

F. J. LIGHTBOURN,

Secretary

Head Offiee : Toronto

THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited.

—_—

LARRATI W, SMITH,K.C,D CL
President .

ARTHUR L EASTMURE,
Vice-Pres. and Man. Dir,

FRANCIS J. LIGHTBOURN,
Becretary.

Hoead Oftios : TORONTO.

LLOY D'S

PLATE CLASS
INS. CO’Y,

Of New York.

W_T. WOODS President,
Q. M. OLCOTT, Vice-President.
C.E. W.CHAMBERS,

Head Offics Mo-h
ToroNT0

Eastmure & Lightbourn
Gen. Agents.

THE

MIRROR COMPANY
Limited,

ARTHUR L. EASTMURE,
President

FRANCIS J. LIGRTBOURN,
Managing Director
CHARLES GRAY,
Becretary.

Hoad Offics | TORONTO,
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= | Employers’ Liability
LONDON & Assurance Corporation

‘ LIMITED,
LANCASHIRE 0f LONDON, ENGLAND.
F l R E The Original and 1 eading Liability Compary in the World.
CAPITAL $8,000,C00
INSURANGE COMPANY CANADIAN COVE: NMENT DEPOSIT - 120,480

MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Buildirg

Permonal Accident, Sicknen=, Liability ond
Fidelity Guarantee Insurance

GRIFFIN & WOODLAND, Managers for Canada

Pheenix of Hartford, g pER, DEMPSTER & CO

CANADA! co"" ) BRANON ROYAL MAIL STEAMERS.
. MONTREAL. BEAVER LINE.

Head Ofiice, - . . : -
':' :’v i‘:;'l;l:n-vn' Manager- Regular Weekly Sallings Between
Totat Laseas Boe o 846,203,626.69 \ MONTREAL and LIVERFOOL

ROYAL-VICTORIA LIFE

ST. JOHN, N.B,, ::\‘:’ .I::;':;;COL In Winter
Insurance Company
CAPITAL, - _ $1,000,000

Rates of passage ver[ moderate, ‘Travel by the ¥t. Lawrence route
The Shortest, Safest and Most Ploturesyue. srompt connection with the
Head Oftice, Place d’Ar mes, Montreal.

BOARD OF DIRECTORS

Raliroads at 1 iverpool for Londou, Puris, and sl Bl and Continental
President: JA MES CRATHERY, Keq.

Points.
For Rates of Passage and full information apply to
VICE PRESIDENTS :
ANDREW F GAULT, Erq,, and I)Ion. 1. 3 FORGET.
{or

ELDER, DEMPSTER & co,

6 5t, Sacrament Street, oF any agentof the Company.

THE CROWN LIFE

Insurance Company,

JONATHAN HODGRON, Fsq. DAVID MORKILE, Esq
SAMUEL FINLEY. keq H.N. BATE, Frq —————————
Rev, k. H WARDEN, D D. GASPAKD LeMOINE, Esq,

SIR CHARLES,TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Dircctors

MEDICAL DIRECTOR
T.G. RODDICK, Fsq M.D., M.P JFRCS.
Gerperal Manager : DAVID BURKE, Feq., A LA, F.S8.

The new business for the first six montbs of 1002 shows & large increase DIRECTORS FOR PROVINCE OF QUEBEC:

over the same period of 1ast YEAF i Hon. Henri B. Rainville, Lieut.-Col. F. C. Henshaw
Securities deposiied with the Dominion Government exceed sli Habili &
tles to polieyho’ders Rodolphe Forget, Charles Cassils,

H. Mark'and Molson.

STANLEY HENDERSON, G snernl Manager, Province of Quebee,
Ofiees : Victoria ( bambers 252 MeGill 8t Montreal,

Agents desiring to represent this Progressive Company with up to-date
Plans of Insuranoe, are invited to correspond with the HEAD OFFICE,
MONTREAL.

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchunge.
Established 1868,
20 Broad :treet and o
20 New Strect
NEW YORK CITY BROKE RS
AND DEALERS IN

Securities, Government Bonds and
High Grade Securities

Suitable for Institutions, Estates, Trustecs and Private Investors

STOG“S Purchased in amounts to suit customers
for investment or carried on margin
Commissions : One-eighth (}) of 1 per cent. for baying and the
same for selling. Information regarding all kinds of investments,
and lists of securities furnished on application. Correspondence

solicited. Serd tor our book et
N WALL STREET. HOW TO MAKE MONEY

FIRE. LIFE. MARINF. ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of Londor, Eng,

Capita! Fully Subsc ited . - = $13,600,0C0

Life Fund (in special trust for Life Policy Holaers) 12,226,600

Totsl Annual Income, exceeds - 10,000,000

Total Assets,excced - - - 80,000,000

Deposit with Dom. Gcvernment exceecs - £00,000
HEAD OFFICE CANADPTAN PRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR Manage'

a—————————
Applications for Agencies solicited in norepresented districts,

Investments,
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ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager

J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Officg, - =+« Hamilton, Canada.

Capital and Assets . : " ; ) $2,310,926.68
Surplus to Policyholders ; . 1,029,075 64
Paid Policybolders in 1801 . . ‘ . 182,026.67
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.K. MCCUTCHEON,

Peesident and Managing Director. Supt. of Agencies

H. RUSSEL POPHAM, - - - Provincial Manager.

\ u'ruulnm L5

Standard Life Assuranoe Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED PUNDB, -~ coossess  sosssssss  sessssss  sevesvess
INVESTMENTS IN OCANADA, e conie sssssen sessssen 14,830,000
DEPOSITED WITH OANADIAN GOVERNMENT, over  ....... e 5,888,0C0

Low Rates, Absolute Security, Unconditional Poicies.
Claims settled immediately on proof of death andtile.  s@*No delays.“@%
D. M. McCOUN,

Finapger ‘er dansdo.,

e D :ﬂ'
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FI

A E. AMES & CO.

BANKERS - - TORONTO.

coveruet, | Securities

MUNICIPAL
RAIL!
for Depoeit with Government Alwaye on Hand

ROAD
Bonds suitable

G. A. STIMSON & CO.
lnvo-tmont Brokers,
Gooernment, Railwoay, Municipal & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies RIWAYS
on hand.

24 and 26 King St. West, TORONTO, CANADA

DEBENTURES.

ht and sold,

Munieipal, Government and
with Dominion Govein-

Rallway Bonde
Can always supply bonds suitable for deposit
nt.
mel

STOCKS.

New York, Montreal, and Toronto Stoek purchasedfor Cash or on margin
and carried at the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8T, - - = ° TORONTO.

Members of the frm—H, O'Hars, H K. O'Hara (Member ToroutoSoek
Exchange), W.J O Hara (Member Toronto Stook Kxchange).

Edwin Hanson Willilam Hanson

Hanson Brothers

CANADA LIFE BUILDING

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and industrial Bonds
and Securities BOUCHKT and SOLD.

Investments sultable for insurance Ccmrparitsand
Trust estates always on hand.
Members of Montreal Stook Exchange.

Onble Address : * HANBON,

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontarlo
Authorized Capital, $1,000,

JAVID MILLS, K. C. (Minister of Justice),

MILNE, Managing Director.
Commenced business in 1597 and has made ra

Jssues up-to-date policies with special features. |

produceisin Provinee of Quebec.
w. E. FINDLAY
MONTREAL, Manager for Quebec

MUNIREAL

000

HON, T Presidént,
JOHN
id progress each year,

ral contracts to good

ESTABLISHED 1809.

Agents

Total Funds Exceed Canadian Investmonts
FIRE AND LIFE
A, MACNIDER, Chairman
o {unuu BAKBEAU, E
CHAS, F. SISE, Esq.
Head Office for the Dominion 78 8t. Francoi Xavier Stree
In all Cities and Frincipal Towns in Canada
RANDALL DAVIDSON, Managor.
FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

$72,560,330.00 $6,567,079.00
INSURANCE CO.
HON. GEO, A, IROMMOND
MONTREAL.
ANGLO-AM ERICAN
AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, 8472,100
Dep wited with the Dominion i e £4,634.69

§.F.McKINNGN, Esqa., Pres. J.J.LONC, Esq., V-Pres
8.F. MeKinnon & Co, Toronto, The 1. Long Bros, Co,, Colllugwwd,

ARMSTRONC DEAN, Manager.

Applications for Agencies thre
Address 3

yaghout the Provinee of Quebec
E. A. LILLY, Montreal.
General Agent for I'rov. Que bee

Union Assurance Saciety

OF LONDON.
(Instituted In the Relgn of Queen Anne, A.D.Y

are vited.

T4

Capite| and Accumulated Funds exceed $16,000,000
B i

One of the Oldest and strougest of Fire Offices,
MONTREAL,

Canada Branch: 280 8t. James Street, - -
7. L. MORRISEY, Manager.

Sun Life of Canada. \

| The

y A FEW RESULTS FOR (901

Assurance Issued and pald fOr oo i Slo.“l,ﬂo.
LU0 410,88

.07

nerease over 1900

Cash ineome from I'r.-;l.nlu'n;l. n‘n’l‘ ln‘l‘e‘r‘--ll vieee. ... 23.CO0 oo’o':’g
Inerease over 1000 Pt b aes . ceees '300'“9.50
s e g

;\-ull SR .. 11,773,032.07
nerense over 1900 .. . yous axsppiri 1,286,140.90
Life Assurance in Force Decenber 31 1001, .. 02'.‘00.93'.-20

Ask for Leafiet Entitled * PROSPEROUS and PROGHRESSIVE"

which gives more details,

R MACAULAY, Pres. 7. 8. MACAULAY, F.LA , Eec-Actuary

RADNOR....

w Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet London, Eng.

———————

Radnor |s bottied only at the Spring.

———————————

FOR SALE EVERYWHERE.

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office. Manchesier, Eng.
Canadian ®ranch Hesd OfMice, TORONTO.!
JAMES BOOMER, T. D. RICHARI'SON,
Manager. Amistant Marsgor '
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McCARTHY, OSLER, HOSKIN & HARCCURT Bk Saasuins Sisth ¥
Barristers, Poliritors, €ir. NPTy
| Home Lite B““dl"*oa.outo. Victoria Street, F. W. EVANS C. R.C.JOHNSON
| John Hoskin, K.O., ¥. W. Harcourt, W. B. Raymond, 1
| H, 8. Osler, k.0, Leighten G . MeCarthy K €, I
D. L. MeCarthy, O, 8. MacInnes, Britton Osler, A. M. Stewart, EVANS & lnHNan 1
0. J. Fieat, Alex. Paleoner, J. W. Cook, FIRE INSURANCE f
| FLEET, FALCONER & COOK sy ’ s—
: 3“’"““' garrislm and 50"\'“0\’!, 1723 Notre Dame Street, Monireal |
dard &, 167 8¢, J Street, GENERAL AGENTS
ATNA INSURANCE CO.,, of Hartford
MONTREAL SRITISH ANERICA ASSURANCE (.. of Toronte
SUN INSURANCE OFFICF, of London, Engiand.
: 1 . MANCHESTER ASSURANCE CO,, of Manchester, Eng'and
Jomn S R Baows, KO, W, Pamcors bmane HOBE IKSUFANCE (0. of New Yotk
‘ HALL, CROSS, BROWN & SHARP
i Advocates, Barristers and Solicitors | MacECHEN & MacCABE,
LONDON & LANCASHIRE LIFE BUILDING i'l"llt( re, Sclicitors, Notaries Public, etc.
‘ 164 8t. James Street, MONTREAL \ Sydney, Cape Breten, Nova Scotla.
h Collections, Real Estate, ard Wining Business Recelve
! . ] Spocial Attention. I
: Scottish Union and National Insurance Co., of Edinburgh) _a.J. ¢ mackcnex 118 JOHN J. MACCABE.
ﬂ
ESTABLISHED 1824, 1 I
" i Total Assets v v 844,222,472 83 iTUPPER' PHIPPEN & TUPPER
g Invested Funds 23,060,472,83 | BARRISTERS, ATTORNEYS, Ete.)
i 1V EG, a. |
L & Invested In Canada.. 2,026,940.60 ‘ STEWART TUPPER, K.C. FrANk H., PrippaN |
o Montros! OfMice: — 117 8t. Francois Xavier Strect| WiLLian J, TUFrER, Grorex D, Mimty, Gompox C. M(Tavisn
! WALTER KAVANACH, Chiot AgentandBeereiars. | arion oan Soniouses Bosk of Cantde: Notioval Trut Oas Lide Toe
{ Canads Life Assurance Co,, The Edinburgh Life Assurance Co., The Can
s acss Rl ohpent Tt G A ey, R
CLAXTON & KENNEDY’ ; Ontario Loan & Debenture Compuny, ete,, ote, s .i
ADVOCATES, ETC. Harris, Herry & Caban |
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and Barristers, Solicitors, Notarles Public, etc,
Commissioners for Buate of Now York and Provinees of Ontario and British bbb, Bu”‘“d“'.\l': ‘l"l.\lb'.;\“.‘\(; N“.sv, WA RRye Bl R RISy
_-l Jolumbia, Imperial Building— Ground floor, R.F, Harrls, K C,, W. A Hewry, LLLB,, . M. Cahan, LL.B., |
i H. B, Stairs, LB, G, AL K. Bawlings, L1, I
8 Cable addres ;. ** Henry," Halifax, Codes: A, B, C, MeNelil's,
; PATE NTS TRADE MARKS “ Henry,” Sydney. Directory, Lieber's.
} DESIGNS.
$ MEDLAND & JONES
i GENKRAL INSURANCE AGENTS,
H FETHERSTONHAUGH & CO. s om0
g | Also Toronto, Mtaws and Wasbington, Montrest | CANADA ACCIDENT ABSURANCE 0(:.'!”0"
3: e | ';.'.’.L!'.“.‘.‘:‘... RAY KTREETR TORONTO, 1087
ki |C. W. ROCHELEAU |D. MONROE, =
‘i: 1 '°:“l"""“""';""" Conora! Agont for 1\ w &
- eoyel Insurance Co. ROTAL AND OTHEE FRITIND ‘ s & & 8.8

| GCommerdial"Uuion Aseurance co INSCEANCE. CORPANIRS PRINTING

THREE RIVERS, Que. CORNWALL, ONT.
We will do it quickly !

'EDWIN P. PEARSON, “Alg‘u’gc!\lig!.aﬂl We will do it cheaply !!

| — A G e | ' .

.- S it ™ | We will do it well!!!
asp 1724 Notre Dame St.| JOHN LOVELL & SON

N A NORTERAL v 23 St. Nicholas Street, Montreal

| Orrices, CASEIE ATTON RC.

l 17 Adelalde St. Bast. TCRONTC FhenLis RCLEANAR B4, BCA |
- o —— “J
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 BANKS
The Royal Bank of Canada.

INCORPORATED 1869
HEAD OFFIOE: HALIFAX, N.8. THE BANK OF TORONTO.
Capital Pald Up $2 000,000, Reserve Fund, 81,700,000
D rectors: THOMAS E. i!:uur,r,.gf.h-- Gwmt., THOMAS RITCHIE. DIVIDEND No. 93.
l'-n?. Vieo-President. WILEY MITH, Esq. H. G BAULD, Esq: N“Tlm.; {s hereby given
HON. DAVID MACKEEN, VIDEND OF FIVE PER (
Chlef Executive Office, Montreal, Que. % BONUB OF ONI HALE OF ONI
General Manager : EDSON L. PEASE, Superintendent of Branches : CENT. doap. Capital nt halt yeark "has
W. B, TORRANCE. Taspector: W. F. BROCK. this day been declared, and that the
Branches and Agencies of tr e Bank. :.e:un-l\l v«lll. be p:l)nhl||- ..'n m.-“n...;u. mlul
- , Brid ter, Guysbor ts Hranches on and after 3 onday the
ma&'&.’&'&“&"k’ Haltas, Antlgoniie 1 umu Port u’.n.‘:, first day of December ’
bary, Shabenncadie, Sydney, « THE L TRANBFRR  BOOKS will bo
wick —~ John, B arst, Caraquet, Dalhousie, ter, closed from the seventeenth 1o the
Monoton, Newcastle, Kexton, Sackville, Woodstock, In Prince Ed- xlvu-nu n|mm days of November, both
— Charlottetown, Summerside. In Ontario,—Ottawa, days inclusive
.ﬂlﬂ'd_-“”"“‘ o real Went Etidy B estiaoent. 'w Unit- CHE ANNUAL GENEKRAL MEVING
Q'.—Ilov York, 8. H. Voorhees Agent ; Republie, ash, In OF SHAREHOLDERS will be held at
ubg.—Havana n British C umbl . —Vancouver, Vancouver the Banking House of the Institution
Grand l'otin. Nmuno.‘“ n, !onlnd,\'lmrh. on Wednesday, the fourteenth day of
In Newfoundiand,—8t Jo Sinuary next. The chalr to be taken

at noon
By order of the Board,
o -

gl i
The DOMINION BANK o

°A'|TA|- . ‘2.'”.0“ The ;‘l'lnk n{ Toronte, ‘Toronto,
J » 20th October, 1902,
GESERVE FUND, - $2,800,000. b
Directors! I
E. B, OSLFR President.
w. D, MATTHEWS, VicePresident. BANK OF NOVA SCOT'A
T. IM* William Inee, James J. Foy, K.C. INCORPORATED 1882,
. R. Brook, A. W, Austin. Cayital r'-u-“p .:.m%ﬁo‘.o
e ® " Reserve Fund... ... . A !
WEAD OFFICE TORONTO BEAD OFFicE U b
Joun ¥, PAvzawT, P an(un‘oal, A Viee-Presid
" . PAYZANT, President, (RARIES RCHIBALD, Viee-Presidert
Belleville, k'h';:‘h‘,‘." R.L. BonoEN, G 8. CAMPBELL. J WALTER ALLISON, HECTOR MOINRES
5«"':" . A, Winnipeg. GENERAL OFFICE, . TORONTO, Ont.
-jnun'lnl Montreal, peaturih, H. 0. MoLEOD,  General Manager . WarTERs, Cbief Inspectcr.
m.nno\"m( r. Esther Btreet), Toronto Geo. Sanderson, Inspector. W. Caldwell, Chief Accountant,
F.'“ |ummt(0m:’=::‘l.bono). "" In Nova Rootin—Amherst, A‘nu:;ml%rm.omvn Dartmouth, 1igby
Dot o %%\mn. : b Qlace Bay, “":"n‘t""a";»'"*rﬁ:m l.‘..mln. 1.:;8' 1. New '“T"':
gpadine Avenue Cor., College) - M'I\' "l:z ord, Parrsboro, Plotou, Pugwash, ve! n, Sydney
11al d th fe nes ville, Yarmouth.
Drafts on all parts 0 the United States, Great Britaln iu The Lext In New Bruoswick—Campbellton, Chatbham, Fred Monetor,

. ericton
ent of ",m:.'."u‘.:::':v‘tmm \n all parte of Europe, Chine and Newoastle, Port Kigin, =Wt John, 8t Stephen, St, Audrews (sub. %0

$t. Stephen), Susses, W
Japan. in

nipeg.

Prince Kdward J‘hld—b I n and San ide.
Montreal and Paspebiac.

ntario— Arn] r, Berlin, Ottawa and Toronto,

T. C. BROVUCH, GCenersl Manager
ewfoun Harbor Grace and 8t. Jobo'e
est Indles—Kingston, Jamaloa.
States.—Boston, Mass

W Y. 0. BAOUCH, Senscst Menag:
THEBANK OF OTTAWA : prbeagd

ESTABLISHED 1874 IMPERIAL BANK OF

CAPITAL (psid Fully up $2,000,000. REST 91,768,000

CANADA

CAPITAL AUTHORIZED - - $4,000,0C0

BOARD OF DIRECTURS CAPITAL PAID (V] 4 - - - 2,808,032
EE, PRESIDENT. GEO. HAY, VICE- PRESIDEXT RESY ACCOUNT - - - 2,433,008
ou‘m'uzgl.x(‘)(l‘t:‘lﬂ\‘w.!? ALEx FRARER, JONN MATHER. DIKECTORR, ’ .
DAVID MACLAREN DENIS MUKPHY, I, R Mepirr, - President, Do WLk, - Vice-President,
: WILLIAM l“":;'.; l(It-nrr JAFRRAY. " T al"l‘lllull) BTAYNER
A8 KOOKRS, ym. HENDRIK, \
HEAO OFFICE Ottawa, Canada Heap CPPICE, = <= = = "= * TORCNTO.

. . t D. R. WILEILE, Geveral Maager, . PAY, Are't General Mans
D. M. FINNIE, Ottawa Manager e OF FATC hiet 1ns pector gor
BRANCHES IN ONTARIO.

Keson Ingersoll, Port Colborne, ft. Thomas
BRANCHES 1 Fergus, Listowel Rat Portage, Vo

IN ONTAR'O: Alexandria, Arn rior, Avonmoure, Bracebrl , Carleton Galt, Ningars bnlu, 8t. Catharives,

GEO. BURN, Qen. Manager,
L. C. CW EN,insgecting Office

Place, obden, Hawkesbury, cewatin, Kemptville, La Mattaws, | Hamilton, Nirth Bay, Sault “te. Marle,
Outawa—Bank St.. Rideau §t. Somerset St., Parry Sound, Pembroke, Ottaws, BRANCH IN QUEBEC,
Vankleek Hill, Winchostor, Kat Portsge, Kenfrew, Smith's Falls, MONTRE AL
Torouto, & a M‘I)(-ANCMI'.S IN ’h"uﬁ'l “8‘0“1 and BRITISH !'l‘:l_.l.'llnu
IN QUEBFC: (lr.nhy,Hnll,thu"\. Montreal, Bhawenigan Falls. TAn an, Nel m, B, ota kiwin, Alta,
IN MANITOBA : bauphin, Portage Lalrairie, Winni) €& mm"'}h:::"'“.' | ,xﬁmﬁ-‘ ';'l':'."' Mas. v“"’::"'-“":"-
. Kegina, Asss. \For{umn ¥.C. Vietoria, B.C
Stisthoona Alta, Golden, Unigary, Alta Kevelstoke. B.O.
Aonnts—London, Eng., 1loyd’s Bi Ltd. New York, Bank of Montresl
Eank of Amerin. ~ Pa ce, Uredit Lyonnais
THE ONTAR|0 BANK Letters of credit issued nego at Branches of the Standard Bank
. South Afries, Limited, in Transvaal, Cape Colony, Natal, Rbhodesea.
NOTICE 1s hereby glven that a Divi- Letablished 1838 THE Incorporsted 1814
dend of Three per cent. for the current ]
half year, has been dec lared upon the nnllrnx Bn“ Kl“c co v
Capital Stock of this Institution, and .
that the same will be pald at the Bank cl"“' '.“ u'. “00'006 . Reserve '.." .uo'ooo
and its Branches, on and after H 4 Office. Hllllll,ﬂ. 8.
MU.\D;\\: ‘T‘IH-, !"lltfl’? 'l).\\ OF Board of Directors.
DECEMBER NEXT. Komik UNIACKE dent; C. WILLOUGHBY ANDERRON, F84.. v.P,

E8q., Pros!
Jomn MacNAR) Kaa o W.J, G. THOMBON, Keq. W, N WiC wwikk, Esq M D

The Transfer Books will be closed ALLACK, Ussbier A. ALLAN,  lnspector,
L hes.

from the 17th to the 30th November, both Amberst N8 | Can X » ;‘nth b T
X . mhe J Jannin N, Now owN 8. o o,N.B.
days Inclusive. Ap \sh, Locke D . I-rulom.' \ :yvln.lul.
By order of the Board. Ba on, Lunenburg, "' Sackville, N.B. Turo,
Bridgewater, * Middleton, ** sSaiut Jobn, " Windsor, *
(:‘. M-;}Lll.l.. e (‘onnpmmon:. e
enera anager London. Parle Bank, Limited ; Now York ourth Na i
sufoln Notions) Banh | Dow, of Canads, ARk a brasiad

‘Toronto, 20th October, 1908
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"~ Bank of Montrea,

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

CAPITAL allpaldup) =~ - = ~ $12,000,000.00
Reserved Fund, . e cw . 8,000,000.00
Undivided Profits, -~ - =~ =~ 105,806.00

HEAD OFFIOI, HONTRIAL.

BOARD OF DI I!CTORS.

K. HoxN, LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND
ROYAL, G.UM.G., President, Viee Prestdent.
AT, PATERSON, hq E. B, GReExsnieLps, Esq.  Sir W. C, MACDONALD
K. B. Axaus, Esq. A F. Gavrr, Esq, JAaues Ross, Esq.
R. G. Reip, Faq

E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.

MONTREAL AR H. V. MgrepiTH, Manager.
LU ONTARIO, OATARIO. Lower Provinces.
Almonte, Hawlliton, Toronto, Chatham, N, B.,
Belleville, Kingston, ** Yonge St, Fredericton N. B Nelson,
Brantford, Lindsay, Branch Moueton, N.H.. New Denver,
Brockville, London, Wallaceburg, St.dJohn, N.B., New West.
Chatham, Ottawn, Amh«-rul NS, minster,
Cornwall, Perth, QUEREC. Glace “l’, NS, Rossland,
Deseronto, I'eterboro, Mnnl Halifax, N.S,, Vancouver,
Fort William, Pleton, W.E. Br, Syduvey, ** Vernon,
Goderieh, Sarnia, “ s- mnruu Victoria,
Guelph, Stratford, . Br NManitola & L.W.T,
St Marys, l‘mv\l St l,lu Winnipeg, Man,
Quebee Calgary, Alta
Le wmp.Alu
Regioa Assla,
I NEWroUNDLAND : ST, JOHN'S, NFLD,, BANK o¥ MONTREAL.
Ix GueaT Buirain; LONDON, BANK oF MoxTREAL, 2¢ Alulnmh Lane,

EC Allu\nrulA 0

InTHE UNITED STATES I)HK R, Y. Henpex, and J. M, 1.unn,
Agents, 5 Wall \Iru‘\ CHICAGO, BANK oF Maxraeal, J. W. bk G,
O'URADY, Manag:

BANKERS IN GREAT I\ml ALx ¢ Loxpox, The Bank of England, The Union
Bavk of London, The London and Westminster Bank, The Natioual
Provinelal Bank of England, Liverpool, The Bauk of Ilvupnul Ltd
Seotland, The British Linen C <~mtnn, Bank, and Branches,

BANKERS IN THE UsiTED STATFS kw YOork, The National
The Bank of New York, N.B.A. The National Bank of Co
New York, Bostox, Merchants National Bank, J. B, Moors & Co.
Burrarn, The Marine Bank, Buffalo, SAN FRANCISNCO, The First
National bank, The Anglo-Californiau Bank.

Bank of British North America

Kstablished in 1838,
Incorporated by Royal Oharter in 1840,
Oapital Pald-Up 94,866,667 « - « = Roserve Fand 91,776,333
LONDON OFFICE, b GRACECHURCH STREET, E.C,
CIURT OF DIRECTORS.

J. H, Brodle Heury R, Farrer H.J.B.Kendall
John James Cater Riehard H, Glyn Frederio Lubboek
Goorge D, Whatman K. A. Hoare M. C. G. Glyn

Seoretary, A G. Wallis,

HEAD OFFICE IN CANADA, | ST, JAMES ST,, MONTREAL
M, STIKEMAN, Genoral Manager, J. BLMSLY Inspecior
Branches in Usanda,

London, Brantford, Hamilton, Torouto
PROVENCE OF QUENEC—Montreal Quobee
ProvINCE OF Nxw BRUNS-

PROVINCE OF UNTARIO
Midland, Kingston, Ottaws
wiNoE OF NOVA Scoria—Hallfax,
Yukox Disrrior—Dawson City.

wicK John, Fredericton.
Provisce o Maxirona ~Winnipeg, Brandon. PROVINCE OF
Bairisy  Corvmmia--Asheroft, Vietoria, Vancouver, Rossland

Greenwood, Kaslo,

Orafts on South Africa may be obtainoad at
the Bank's Branches.
Agencies in the United States
New Yomx
2 'nllluu\)' Luvnnnd.l O. Welsh, Agents

8¢
ehwo! “M J R Ambdrose, Agents

120 3snsome Siroet) H. ll. A. Ne
London Bankers—The Bank of England
Forelgn Agenis—Liverpool Han 1

Bauk of Seotland, Limited, and br
Ireland, Limited, avd branches i N _
Australin—Union Baok of Australia, X Union Bank of Aus
walia,  fudis, China sid Japan Mercantile » Tudis, Limited  West
Indies—Colouial Bank, Paris - Messts, Marcuard, Krauss et Cle, Lyous—

Credit Lyounais
& bewsl ircular Notes for Travellers avallable in all parts of the world

\luuu Giyu & Co
L " seotianl— National
ud ~Proviucial Bank of
Lim \al. aml beanches,

Published by R. Wllson Smith, at 151 St. James Street, Standard Chambers, Muntreal

HEAD OFFIOE
TORONTO

PAID-UP CAPITAL

The
Canadian
Bank

$8,000,000.
of REST
Commerce $2,000,000.

Hon, Gzo, A, bu Pnllun
Jas. mn h}‘ l Hamllton, ln& ltnl
.l-lsl

X
umn L. Melvin Jones, mm ls, Esq
B E Wu.n‘- Il“l . PLU u’nuu Isu.ﬂ

Branches of the Bank In c.-.dnl

ONTARIO
yr Collingwoud Hawmilton BtCatharines T
Sarrie Dresden ndon Sarnis elﬁloﬂw)
Belleville Dundas Orangeville  Sault Ste,  Toronto Je,
Serliu Dunnoviile Ottawa Marie Walkerton
Fort Frances Paris Seatorth Walkerville
Brantford Galt Parkhill Bimooce Waterloo
Cayugs Goderieh Peterboro’ Stratford Wiarton
Ohatham Guelpb Port Perry Stratbroy Windsor
oud took
QUEBEC, MANITOBA , N. W Brivisu COLUMBIA
Montreal Calgary \hdu ine Hat  Atlln Nelson
Carman Moosomin Cran/ New West
Youkox Ter, Dauphin Neepawa Feruie b
Dawson Edmonton Swan River Greenwood Sandon
White Horse FEigin Treherne Kamloo) Vanecouver
Grandview Winnipeg adysmith  Vietoria
Nanaimo

In Great Britain
LONDON ; ~00 Lombard 8t., E.C,, 8. Cameron Alexander, Maosger,
In the United Statess
New York, $an Francisco, Portiand, Ore., Seattle,Wash., Skagway, Alaska
Bankers In Greal Briiain:

Tur BANK oF EXGLAND,  Twe Rawk 0 SCOTLAND, LONDON Lrovos
Basg, Limirsp,  Tne UNIoN oF LoNDON AND SsiTis’ BANK LimirTen

Bankers and Chief Correspondents in the Unlited States

The American Exchange \u\lm-ni Ihml\ New York; The Northern Trust
Company, Chieago; 1 k of Novia Seota, Boston ; The National Shaw
mut Bank, Boston ; The Ta ank, Buffalo ; The Con
National Bank, New Orleans; s Savings Bauk, Detroisy

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMBNT, 1855,

HEAD OFFICE HONTRIAL

wercial

I'he Pec

Capital @all pald-up) . =« =« . ,000
Resorve Fund . . . ‘!.2'0.000
BoARrD OF Dnlmu:

W, MOLSON MACPHERSOX, President. 8. H. Ewwo, Vice-President
W. M, RAMSAY _SAMURL r-un. J.'P. CLeé@ONS,
Lr.-Co! . HENSHAW,

L. ¥, O

Gen. M
nspector and l-p-h‘.gdnt of Branches.
H. Looxwoop, W. W, L. OMIPMAN,

BRANCHES,
Acton, Que. nunll Ont,
Alvinston, Ont,  1roq Sorel, P.Q.,
Arnuhu\mme Q xwp o Ont,, 8t. Thomas,
Ayl Knowl . Norweh, Unt Toronto, Ont,

ou m\:o-s.. I-A:Id:: Ont,,  Ottewa, Ont.,
onxu!vuu,cm..uo-unl. yancouver, B.0,
Chicoutimi, Que. 8t - 1‘»‘..'3:" Vietoriat
Clinton, Ont., ineSt. Branch. Kevelstoke, B.0. Waterloo, Out,
Exeter, v Mont! Market Ridgetown, Out., Y Man.
Fraserville, Que., breh., Bimeos, Out., Wi ,Ont,

Hamilton, Ont.,
Aom. IN KUROPE:
London—Parr's Bank Chaplin-Milne Grenfell and 0.., Lad
unrpol—‘no Bank of LlnrJool u-n.a Ireland—Munster and Leinster
TANCe — OM

k, L.,

A.
W.H,DRAPER,

nets,
—Deut Belglum Antw Dugu d'nnn China

and Japan—Hong Koun‘-' Shanghal .?ultuoorp

AGENTS IN THR UNITED STATES:

New York—Mechanics’ Nat_Bank, National Olv luli ln::luv Na-

tional Bank, The Morton Treat ' Go. Bank,
Kidder, rulol‘ Co. P Maine—Casco Nat. Bank. m—m
1Mlu.0ln Nat. Baok, P Iphin—
Fourth St. National Bank, PNIM‘I;IIA National Bank. Detroit—state
Savings B 0— ational Baok, Milwankee—Wis-
oonsin National | Bank of Milwaukee. MY lie— Nationak Bank

bh‘o—l.old Na donal Bank Ituo. Moutana—First Natiopal Bank,
Bank of ( Portland, Uregon—Canadian

mldoo-mm Seattle, Wash. -—WNWM
& Collections made | 11 parts of the Dominion, and returns prom
remitiod at lowest r:u:u:mmp Comme hol-fa“ul v ”3
Traveller Circular Lette I.ud.lnlhblollul.uudm waoy

Bank Otl-n.mtbh all banking poiuta,in the Dominion.




