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One of the leading Paris papers, the
“Siécle,” says, with much truth: “As
“the victory of the British was certain,

A Delusive
Hope.

“it was madness to urge on the Boers to prolong a
“struggle which must inevitably end in their being
“crushed.”
I'hen why are the Boers being deluded with eminent
Iy plausible tales of “intervention?” And why are
some of our foreign critics endeavouring, with what
nsignificant influence they have, to help Dr. Levds in
inducing some foolish nation to interfere in a matter
with which only the British Empire has any concern
-
A It is difficult to account for the apparent
Bankruptey ;;willingness of Canadians to adopt
o a bankruptey law for the Dominion at
large.  The measure framed for the United States is
freely criticized, because it does not entirely prevent
fraud.  But it has made fraud more difficult than it
was under State laws, and it has stopped the common,
and too frequently dishonest, practice of making pre
ferences.  For the sake of the commercial credit and
reputation of Canada in other countries, our repre
sentatives in parliament cannot do better than give
their attention to this important matter.

American sympathizers with the DBoers,
who are continually prating of the right
of the people of the South African re
public to their freedom and independence, should de
Vote their attention to a country nearer home. On
the eve of the war with Spain, a resolution was passed|
by Congress that the United States would not appro
priate Cuba. Now we have Secretary Olney saying,
in his article in the “Atlantic Monthly,” that this re-
solution was “ill-advised and futile at the time of its
passage,” and, at the present period, “if influential at
all,” it “is simply prejudicing the interests of Cuba and
the United States alike.” He has no idea that Cuba
will ever be separated from the United States. Secre-
tary Olney is an outspoken, sensible citizen of the

A Free
Cuba.
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country now responsible for the maintenance of peace,
order and good government in Cuba., To talk about
the absolute freedom and independence of that rich
and beautiful island, is almost as stupid and futile as
to prate of permitting Mr. Paul Kruger the right to
do as he pleases in the future.
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The Canadian The most rvrml.:nmn.;.l r«-|n|-‘r{ of the
Pacifie. directors of the Canadian Pacific Rail-
way Company is of a very satisfactory
character. The gross earnings for the year 18 ex-
ceeded twenty-nine millions of dollars. After pay-
ment of working expenses and fixed charges, there
remained a surplus of about 6 1-2 millions, out of
which the holders of common stock received a divid-
end of 5 per cent. When the history of this truly
great company is written, nothing will be more inter
esting to readers thereof than the record of what was
said, only a decade ago, of the prospects  of share-
holders.  The most sanguine of Canadians would have
hardly dared to predict the success attending the ex-
tension of the system of this national highway from
the Atlantic to the Pacific. Perusal of the interesting
report of Mr. Shaughnessy and his colleagues is cal-
culated to encourage the hope that the C. P. R. will
shortly receive its passengers at Fuston Station, and
transport them across the Atlantic with all the re-
gularity and comfort so pleasingly pictured by Sir
William Van Horne,

It must have been particularly gratifying to Mr.
Shaughnessy, to whose active toil and potential ener-
gy so much of the success of this magnificent railway
system is owing, to place his presidential signature to
such a report as the one now receiving the commenda-
tion of the railway, banking, and commercial worlds.
To him, and a small band of devoted fellow-workers,
his predecessor in office, Sir Wm. Van Horne, was
wont to ascribe the growth and prosperity of the
Canadian Pacific, and he and they have good reason
to feel proud of the splendid proof their railway af-
fords of the marvellous deyelopment of this Dominion,
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The British Army estimates issued on
SR the 2nd inst gi\:c the expenditure for
p——_ 19001901 as £61,500,000, or, in currency
at par, $299,500,000. The details are stated thus :—
£21,778.000

1,025,000

6,228,000
31,500,000

Normal estimate. . AP
Permanent additions to Army
Measures for home defence.
War expenditures. . .. .. .. .. ..

61,500,000

The “home defence” item is for temporary services.
The war outlays are stated to be “hased on the assump-
tion that the il field force will be in South Africa till
3oth September, a reduced force after then, no estim-
ate is induded of cost of transporting troops  home,
gratuities on demobilisation, or terminal charges.”
The probabilities are that these extras and others will
add another £20,000000, or $97,330,000 to the Army
estimates, The ordinary expenditure of Great Britain
in 19001901 is regarded as likely to be £117,536,000,
and the extraordinary, or war outlay, £37.707,000,
making a total of £155,333.000, or, in currency, $756,
471,000, which equals $18 per head of the population
of the United Kingdom for the whole vear, or 34 cents
per week. We do not anticipate the people of the
old land being seriously oppressed by such a burden!

—_——

Ihe possibality that the duty on  beer
may receive marked attention from the
Chancellor of the Exchequer in the next

British Beer
Dutles.

Budget is exciting brewery sharcholders to such a
pitch that one of them has actually written to the news-
papers recommending the great breweries to form a
close combine, and make the consuming public pay
any increased duty on the popular  beverage. Al
though the talked of tax is only $2.50 per barrel—an
mcrease shghtly in excess of two cents per gailon—so
enormous is the consnmption that the addition to the
tax s expected to realize about $22,000,000,

Ihe excited shareholder above referred to points
out that if the increase 1s emphasized at the per gal
lon rate, it will burke agitation on the part of the con
sumer, who will, naturally, not expect his glass or
pint to be affected by so mdivisible a sum.  Hence
the suggestion of united action on the part of the brew
eries to rase the price, as a means of making the mass
€8 SINg once agam:

Blow the eyes of th «e who tries,
1o rob a poor man of hus beer,

Incidentally, it is pointed out by this furious critic
of those who preside at the British  revenue  head
quarters that spirits and wines, as well as aerated wa-
ters and all temperance beverages, in which he seems
to have no interest, will remain untouched,  How-
ever this storm in the “poor man's drink™ may termin
ate, somebody will have to pav. pay. pay, for the pre
sent w2
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INSURANCE AND ACTUARIAL SOCIETY OF
GLASGOW.

The monthly meeting of this society took place
22nd ultimo, in the hall of the Philosophical Socie-
ty of Glasgow, Bath Street—Mr. David L. Laidlaw,
Glasgow manager of the North British and Mercantile
Insurance Company, being in the chair. There was a
good attendance, and, after the ballot for the election
of four new members, the president irtroduced to the
meeting Mr. H. J. Pearce, F.F.A,, secretary in Glas-
gow of the Edinburgh Life Assurance Company, who
read a paper on “Life Office Valuations and Division
of Surplus.”  Mr. Pearce stated that life office valua
tions had frequently formed the subjects of papers in
actuarial journals. These papers, however, generally
dealt with some particular and theoretical point in
connection with a valuation, and students frequently
have difficulty in defining the real principle which
governs a life office valuation.  The object of Mr
Pearce’s paper was to show on broad principles the
different forces which have to be considered in a valua
tion, and generally to show the proper point of view
from which life office valuations should be considered
Life office valuations are made for different purposes.
the three principal being (1) proof of solvency, (2)
transfer of business, (3) distribution of surplus, and
different bases and methods of valuation (i.c., rate of
interest, mortality tables, and formulae) are employed
to attain these different objects. That is to say that
the bases of valuation which would be employed in
valuation for proof of solvency would be quite differ
ent from that employed in distribution of surplus. In
the case of valuation for distribution of surplus a still
further selection of the bases of valuation has to be
made~ as certain bases of valuation are non-applicable
to meeting the requirements of certain methods of
honus distribution. This was one of the chief points
of the paper, to show that the method of valuation is
largely governed by the bonus system of the office.
From this it is clear that no comparison of the rela-
tive reserves of life offices should be made from the
standpoint of solvency. The solvency of nearly all
British life offices is now established beyond question,
and the applicableness of the method and bases of
valuation chosen for the purposes of meeting the re-
quirements of any particular bonus system  should
form the point to which to direct criticism. The pa-
per then dealt with the two leading methods of valua-
tion—(1) net premium method, (2) Lross premium me-
thod—and the three principal methods of distribution
—(a) uniform bonus, (b) compound bonus, (c) contri-
bution method of distribution. Tt was then shown
that the adoption of certain bases of valuation was
more expedient for the fulfilment of these bonus svs-
tems.  The effect on reserves by selection and ex.
penses was .d]m\’n. and some interesting points in
connection with new business and its effect on re-
serves and surplus were discussed. At the close of
'h_n address a very hearty vote of thanks was accord-
e Mr! Pearce for his valuable paper, which, it was
pointed out, would be of the greatest assistance to
students preparing for the actuarial examinations.
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STRATHCONA'S HORSE.

But the sweet wild grass of mc untain
The stirring and touching poetical reverie of Dr. '
W. H. Drummond’s trooper pictures the possibility
that some at least of the gallant riders from the bound-

less plains of the North may never return 1o us. They
have answered

« ‘The bugles ringing shrill, ®
and the trail they ride to-day ends across the scas,

in the land where some of Otter's men, whom we
cheered only a few months ago, lie “cold, and stiff, and
il Yet no sad thoughts were permitted to check |
the warmth of the wild welcome extended by the
Canadian metropolis to the men of the “strong young
North,” who have answered the shrill clarion of war |
<ounded by the sturdy patriot, Lord Strathecona. From |

the time when the first spurred boot touched the plat
form of the Canadian Pacific station, until the last
train steamed out from Bonaventure and disappearcd
into the night, the feclings of the multitude of Mont- |
realers which assembled to greet their Westera breth
ren found vent in a continuous shout of welcome and
Public sentiment, love of country, re-
and Empire, could only find partial

\

good wishes. ﬁ
verence for Queen ‘
expression in cheers and songs, and the sounds that |
rent the frosty air, and made the rafters of the Windsor \
were apparently totally inadequate to convey

with sufficient warmth the frenzied ‘
and thousands of loyal Canadians to honour the Queen ‘
and her faithful subject, Lord Strathcona, a citizen of |
Montreal.  No pen-picture |
last can convey aught save the faintest ‘
It was a carnival of merriment

ring,
desire of thousands

of the scenes of Monday
outline thereol
revelry,

and hap

|
piness reigned supreme, and, while waiting for |
the arrival of their gallant guests, amid a profusion \,
of patriotic decorations, the langhing, she wuting, cheer ~
ing, singing sea of humanity swayed hither and thither |
with never-waning enthusiasm, mad with merriment
mnd jubilant with joy.

The daily papers have told the story of the day’s do
ings with an attention to detail peculiar to the experi
enced reporter of events. There is little, if anything,
left to record in the pages of a journal to
wber. serious business. Yet even Tue CHRONICLY

devoted
may be pardoned if. above the confusion of the editor’s
vague recollections of Gtrathcona Day, certain of its
hest prized pictures lift themselves, long to remain
perfect in tint and outline.

The men were a discordantly composite lot ;
we venture to say no more serviceable body ean be
jound in any part of the British Empire.  There
men of medium height who were “tall crosswise,” be
ing broad-shouldered and deep-chested; there
lank, leandooking cow-boys,
eved, with whom, unless their looks belied them, it
would be dangerous tall,
bronzed, handsome fellows from the ranch and from
the police-force of the North-West,
bull-throated,” like the Dane at Fultah Fisher's; there
were handsome, wild, laughing, curly-haired lads, |

hut
were

were
keen, active and grey

to quarrel; there were

“bluc-eyed and

pass, and
Must vanish forevermore, jerchance, into the

| brothers

{he shimmering summer streams
lond of dreams.—DRUMMOND,

claiming the British Isles as a birth-place and Canada
as their adopted home; and there were the solid, sold-
jerly, middle-aged White Riders of the Plains prepared
with the assistance of Kingston cadets and trained
militia officers to pull these hundreds of reckless, dar-
ing spirits into shape to render service to their Queen
and the Empire. It is not surprising that the sight of
these splendid, stalwart fellows caused men to cheer
and maidens to cast tender looks at them. And the
liright eyes of the latter met with many an answering
challenge from the men of Strathcona's Horse, and if,
semi-darkness of Bonaventure rail-

under cover of the
way station, some of the girls they were leaving behind
them did exchange kisses for tunic buttons, the
and sweethearts of the fair ones forgot to in-
terpose objections to such a pronounced avowal of a
liking for the men from “the strong young North.”
It is true they did not march well, when compared
with the But they loped along
in a way suggestive of strength and endurance, and,
as Colonel Stecle has said

trained citizen soldiers.
of the horses ‘they arc as
good as were ever ridden by western men,” it is safe
to say that our recent visitors will make any one of
the crack cavalry commanders now in South Africa
cast an approving eye at them when into the saddles
they leap, with bridles swinging free.
When the present war is only a memory, Strathcona
Day as celebrated by our citizens on Monday last will
he recalled as evidence that when the people of the
(anadian metropolis do abandon themselves to patriot-
ic feeling, the maddest, merriest crowd in the British
shout louder or show great-
Fmpire of which this

l<les cannot sing better,
er signs of loyal devotion to the
Dominion forms such a glorious part.

_\‘u one
at the entertainment tendered

< likely to forget the scene at the banquet,

who enjoyed the privilege of heing present
to Strathcona’s Horse
one feature

of which to properly portray: would require the skillful

of a poet. In fancy,
after row of
and wistiul

the warm feeling
The row
with sympathetic

hand of an artist,

we can see it now.

hronzed faces turned

| cyes to the elevated platform, as the little daughters of

their commander were lifted to the table to present
him with a bunch of roses and to receive his parting
cheer that rent the smoke cloud
tables proved that these splendid

kisses The hoarse
hovering over the
men from the West, some of whom looked as if they
stepped out of the pages of one of Bret
had big hearts.

and cager to meet the

might have

Harte's novels,
|,n):|l to the core,

enemies.  Yet the sight of their colonel’s little ones

made the men of Stratheona's Horse tender as women.

Queen's

Perhaps some of them thought of their own firesides
North, and, looking out into the months of
if only for the moment, how
they would miss the and the kisses, and
the gush of the innocent glee of their children

God send them safe home.

in the far
danger to come, realized,
“good nights”
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TAXES ON INSURANCE COMPANIES.

The following is the text of a provincial government
resolution respecting a change in the system of tax
ing certain insurance companies

Resolved

1145 of the Revised Statutes, every insurance com

Ihat, in heu of the tax imposed by article

pany doing business in this provinee, in its own name,
or through an agent, cxcept mutual insurance com-
panies, recognized or established under the seven-
teenth and eighteenth sections of chapter third, of title
cleventh of the Revised Statutes, shall annually pay, if
it is a life insurance company, a tax of one per cent,,
and if any other kind of insurance company, a tax of
two thirds of one per cent., calenlated in both instances
upon the gross amount of preminms, whether received
or become due for original msurance or for re-msar
ance cffected or renewed by such company in the pro
vince during the preceding calendar year '
That, in the case of re msurance, however, the prin
cipal company shall be exempt from the said tax on
the portion of the preminm paid to |’1.‘ re msuring
company, if the latter does business i the provinee,
and if such remsuring company does not de busi

ness therein, the principal company shall he hable for
the tax on the full amount of the premium

[hat, in the case of msurance effected through an
agent or broker, such agent or hroker shall be obliged
to pay the same tax as if the insurance effected through
him were effected by a company doing business in the
province

By article 1145, referred to above, the  following
taxes are at present mnposed

An assurance company carrving on the bhusiness of
one kind of msurance is taxed only $500

An msurance company carrving on the business of
two or more kinds of msurance at  the same time,

fo

Sen)
For the first kind of insurance an additional sum of
$50 for cach Kind of msurance bevond one.

Without making anyv comment upon the object or
purpose of the proposed change, we still venture te
express regret at the appearance of a disposition on
the part of the Quebee Government to follow the ab
surd and inquitous course taken by Ontario in this
matter of taxmg msurance Companics,

Ihose among our legislators who magme the in
surance companics pay these heavy taxes levied upon
them without recouping themselves at the expense of
the policy-holders are under a delusion deplorable 1o
contemplate.  The general public is very slow to learn
some of the clementary principles on which insnrance
compantes are compelled to transact business,  The
legislation in regard to them is too frequently hased
upon popular conceptions entertained by i people
who elect the law-makers from their ranks lgnor
ing the plain fact that the companics should only pay
a tax on thar property holdings, just as all other pro
perty is taxed, several forms of taxation, municipal
and provincial, of a special character are levied to an

e ——
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extent that calls for tribute such as is exacted from 1o
other line of business.

These law-makers persist in ignoriag the fundamc;.
al fact that the province of fire insurance is to discov. ¢
and classify the hazard insured against, and then to fix
a price which long experience indicates must 1.
charged for the assumption of the hazard. The con
pamies must necessarily charge for the risk as the,
find it, or go out of business, It must then be mani
fest 1o all thoughtiul men that if the people, throug!,
their law-makers, add to the cost of assuming the ha,
ard certain special exactions in the form of taxes, t).
companies must add to their rates ene ngh to cover th-
additional tax.,

Taking one year with another, the premiums col
lected by the companies, as a whole, have been graded
so low that, after paving losses and expenses, the pro
fit has been small,  1f the municipal and provineial an
thoritics continue to impose fresh burdens upon the
backs of the underwriters, the only logical and busi
nesslike way open to the companies is to act as tax
gatherers, and collect as a part of the premium rate
the special tax which is levied on them, and which did
notenter. primarily, into the rate-making caleulations
of actuaries and others when the contracts of msur-
ance were entered into,

Slowly but surely the public will be made to realiz -
that the companies have been made to act on this prin
ciple, not of choice but of necessity,

When policy holders begin to see that the compan
tes are right, the prospeets will be good for the abro
gation of all obnoxious and iniquitons ordinances re
lating to insurance companies.  If such a result is
achieved, its educational value to the general public
will be great It is highly desirable, for their own
good, that the people be made to understand that all
taxes of an excessive nature, either by the provinee or
a municipality, will simply be added to the cost, direct.-
ly or indirectly, of a policy, and thus ultimately paid
by the people who imposed them, The arguments
AgaImst excessive taxation of the thrifty policy-holders
are strong and numerous, and, when they are consid-
cred, our law makers will cease searching for new
pomts ot vantage from whence to have a shot at the
msurance companies,

Special taxes imposed upon insurance companies,
resolve into an indirect discriminatory tax upon the
thriity who insure their lives and property.  The in-
surance companies are simply trustees of certain funds
placed in their hands by policy-holders,

Taxation should bear alike upon all classes: other-
Wise it is unfair, inequitable and discrimnatory,  Why
tax the thrifty members of the community for the hen-
cfit of the whole, more especially as in return they re-
cuve no special benefit from the provinee?

—_————————

M. | H. Warne, formerly connected with the Sun
Life, who went out to Shanghai, China, in its interests,
is now Managing Director of the China Mutual Life
Insurance Company, Limited,
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WESTERN ASSURANCE COMPANY.

On the 7th inst., at the annual meeting of share-
hiolders, the president
Hon, George AL Cox,
the financial statement

of this prosperous company,
submitted to the shareholders
for 18099, which we publish in
this issue,

Ihe report of the directors on the business of the
vear preceding the one under review was not of the
most cheerful character, and reference was ade to
1808 as having been peculiarly unfavorable to fire
and marine underwriting.  DBut of the results of the
Lusiness transacted during the twelve months termin
ated on 3ist December last. the directors of the West
orn are able to say they “must be regarded as emin
ently satisfactory.”

The Revenue Account reveals a credit balance of
After declaring two half yearly dividends
at the rate of ten per cent. per annum, and devoting

S118,042.

over $7,000 to covering any depreciation in securities,
the Reserve Fund received the balance of the year's
revenue, and now amounts to $1,100,380, .\ com
parison of the principal items of the Revenue Account
for 1808 and 1899, shows that the improvement ex
the directors
date, has in some former years been “responsible for

tended to the Marine Branch, which,

rather serious losses.”  This department not

only
<hows a profit for 1899, but the report

thercon  says
that the general outlook in the branch is promising.

1808, 1800).

Fire Premium. . L $000,715 $2,102,013
Marine Premium .. 657,256 930,022
IFire Losses. . 1,030,301 1135844

Marine Losses. . 477:341

However, the most important feature of the report
of the “Western” for 1899 is the establishment of a
branch office of the company in London, England.
For the cultivation of intercolonial business connec
tions, the step is undoubtedly a practical one, and,
with such a distinguished directorate and so success
ful a manager, the British branch ought to meet with
much success. It is very certain that, if profit and
prosperity can bhe attained for the Western Assurance
by activity in extending the company’s sphere of oper-
ations, the managing director, Mr. J. J. Kenny, will
reach the desired goal. .

505810
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THE FEDERAL LIFE ASSURANCE COMPANY
OF CANADA.

Mr. David Dexter, managing director of the Feder
al Life, whose zealous work in the interests of his
company is so well known, will find no one to dispute
the statement, made in the eighteenth annual report of
the directors, that the increasing prosperity of the
country has extended its influence to life insurance.
['his is indicated by the large increase in the premium
meome and assets of several companies, and it must
be extremely pleasing to the sharcholders of the Fe
deral Life to note they have shared largely in the pre-
vailing prosperity, as the following comparative table

INSURANCE & FINANCE CHRONICLE.V 7 w! 32{

of some of the principal items of the  statements ol

1808 and 1809 will show:—

1=98, 1509, Increase
£ § or Decrease~
Total Income.... cessssesse 410832 t+ 204567

. 302 - 18247

+ 6,026

Payments to Policyholders
Expenses, Dividends, ete
Total Outgo..ee sesssnses .

Excess of Income over Outgo,

Total ASSls sovvsoscnse conisans 1,060,661 +194,378
Pulicy reserves and other liabilities, 757,399 46,408 H189,004
Surplus to Policyholders, guarantee

Chbita) not included 1oa-eeve e 108880 114,208 + 5,304
Surplus over all Liabilities. .. 17,584 23,268 + )

MoveminT oF PoLICIES

No. of New Policies issued .00 1,381 1,795 + 414
Sums assured thereunder..... L2 114,232 2,497,900 $383.668

A gratifying increase in income; a large addition to
assets, a very cheering amount of new business and
a marked decline in the deathrate for the year fully
warrants the special reference in the report of the di-
rectorate to the chief officers and agents for their able
h‘lll't'n‘lll;l(inll of the interests of the FFederal Life As
surance Company of Canada, The change of title
and enlarged parliamentary power for the purposes of
business obtained in 1808 has evidently proved to be
advantageous to the former IFederal Life, which un-
der its new name is, we hope, entering upon a career
of great prosperity.

The statement of the company, published on an
other page of this issue, is deserving of careful exam
ination, and will be found to show as the result of Mr.
Dexter's diligent work a creditable growth in income,
assets and surplus,

ONTARIO ACCIDENT INSURANCE COMPANY.

The fourth yearly balance-sheet of the above named
company shows a continuation of the satisfactory pro-
gress to which the directors were able to |Mli|ll in their
report of the business of 1898, The net income from
premiums for 1890, after deducting $7.514 for  re-in-
surances, was $04.342, showing a gain of about $25,-
000 over that of the preceding year,  Claims paid dur-
ing the twelve months covered by the statement un-
der review amounted to $27,700, an increase of some
$10,000 over last year. The Revenue Account, after
debiting thereto all the expenses incidental to manage-
ment, showed a surplus of $12,273.  In the division of
this amount, $5,000 was applied to Contingent Ac-
count, $5,000 to Reserve, $1,608 in payment of the se-
cond dividend to sharcholders, and the balance, $605
carried forward. The Reserve Fund of the Ontario
Accident now amounts to $20,000, and the Contingent
Fund to $5,000,000.

Mr. A. L. Eastmure, the managing director, in se-
conding the motion for the adoption of the report,
made a reference to the principle of providing compen-
sation for accidénts to workmen, now making head-
way in Canada, which ought to receive the attention
of all those who are interested in Liability Insurance.

The Fourth Annual Report of this company shows
that the directors are earnestly intent upon increasing
their resources, and thereby gaining strength and in-
creasing the confidence felt in the future of the Onta-

rio Accident Insurance Company. )
-
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THE BANK OF BRITISH NORTH AMERICA.

Ever sihce the incorporation of this old institution
by Royal Charter, sixty years ago, its balance sheets
have almost invariably reflected the condition of trade
I he bal

ance-sheet presented on the 6th inst. at the 64th year

and commerce in the Dominton of Canada

ly general meeting may certainly be sand to exhibit

expansion of business, and also to justify the faith
shown by Mr. Stikeman, the general manager, in
the growth and progress of British Columbia

I'he profits for the half year, including  a  balance
brought forward from the previous accoun
ed to $323.770. A

amonnt
dividend at the rate of O per cent
per annum was declared, the same bemg pavable on

6th proximo, $128,000 was added t the Re erve Fund,

and the balance, $34.508, carned forw; During the
period covered by the balance sheet directors sub
scribed $35.000 to the Canadian Patriot.e Foand, and
8250 to the Canadian Contingent for service in South

\inca.  In addivon to these generous donations, the
sum of $o,000 was placed to the credit of the Funds
created for the benefit of the staff of the bank

In an early issue we hope to present a full report
of the mecting

--
THE OCEAN ACCIDENT AND GUARANTEE
CORPORATION.

Ihe rapid progress and apparent prosperity of the
Olcean Accudent continues \ vear ago, the statement
of the company contained the pleasing announcement

{ dividends amounting to ten per cent. and a bonns
of five per cent. Such a result was considered highly
satisfactory for the sharcholders.  Yet the latest re
port of the directors conveys still more checering in
telligence of profit-making; the shareholders being al
lotted a bonus of ten per cent. inaddition to dividends
at the same rate, making a total distribution for the
vear of 20 per cent Ihe ability to pay such  an
amount to sharcholders denotes great activity in the
pursmt of business

The premim income last year, less reinsurances
and bonus to assured, was $3,503.727, the totals reve
nue for the year bemg $3.743.003. The claims paid
and provided, imcluding mcidental CXpenses, aggre
gated $1 8oy 82y \fter defraving all the ¢ xpenses of

management and providing for all  possible  claims,

the credit balance remammg at the d sposition of the

directorate amounted to $1,0975,417, which was dis
tributed as follows
Fransferred to Reserve Fund S 500,000

Provision for Unexpired Risks

1.325.087
Balance carried forward

1 .;1),4‘;0

$1.075.417

The investment and other funds of the company,
said to be estimated below the market
securities held, amounted to 85,083 482
Last year we had occasion to refer to the purchase
by the Ocean Accident of the assets and goodwill of
the General Accident, Guarantee and Indemnity Com-

value of the
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pany of Dublin as having added very considerably t,
the carning power of the company.  This year, the re.
port refers to the absorption of still another corpora
tion, The Security Company, Limited, the goodwill,
assets and labilities of which have been taken over
The directors notify the sharcholders that all or part
of the unissued shares of the Corporation will shortly
be offered to them for subscription. The energetic
policy of the Ocean Accident was illustrated a  few
months ago by the company's acceptance of the risk
attaching to the msurance of the first Canad'an con
tngent for South Africa; and although the gallantry
of that splendid force may entail loss upon its under
writers, the action of the latter has assisted to spread
4 knowledge of the Ocean Accident throughout the
To the activity of the company’s
representatives in Canada, Messrs, Rolland, Lyman
and Durnett may be attributed the marked growth
of the bus ness transacted by them for this growing
corporation,

wide Dominion

B
BANKERS' MONEY ORDER ASSOCIATION.

Ihe discussion which has been going on for some
time i regard to the issuance of Money Orders by
Fixpress companies has led to the organization of a
“Bankers” Money Order Association” in New York
Ihe directors and organizing officers comprise thirty
prominent bank presidents, cashiers, managers, secre-
tarics of State bankers” associations and  capitalists.
[his movement cannot fail to be extended to Canada,
as between the Dominion and the United States there
1s a4 very large business done in money orders, drafts
and cheques. The Post Office Orders alone issued in
Canada on the States and in the States on Canada
amount vearly to close upon $3,000,000.  The amount
f Express money orders passed to and fro between
Canada and the States is not ascertainable.  But, as
the American Express companies issue 120 millions of
dollars annually, there can be no doubt that those
drawn here on the States and those issued in  the
States on Canada amount together to more than the
Post Office money orders, as they are drawn for much
larger sums than those issued by the Post Office, and
are very much in demand.  So far as the Post Office
money orders are concerned there has been a marked

decrease in recent years in their average amount. We
give a few vears returns to show the reduction in the
average sum of Post Office Money orders:—

Vet Number Totals Average
1ssue amount enls
18R8, 000 connee s 90,163 3,352,881 aT18
499,243 10,384,211 20.80
574,899 10,328,984 17.96
780,503 11,997 862 15.37
1,092,052 13,187,322 12.08
1,162,209 12,949,231 117

The official returns do not give the number of or-
ders issued on the States or of those drawn in  the
States on Canada.  We have, however, reason to be-
lieve that the average amount is much the same as
those to and from other countries. Those we draw on
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America usually amount to 11 to 12 per cent. of the
total. It is evident, therefore, that Post Office Orders
do not compete with bank drafts as much as they did
when their average amount was over three times what
it now is, for, when we consider how large a propor
tion of these Orders are drawn for trifling amounts,
the Post Offices must have been issuing them for
sums of $50 or more to bring the average as high as
it used to be. The fact is, the extension of branch
banks has drawn away from the Post ¢ )fices a consid
erable business in Orders of the larger class. The
competition between banks and Post Offices is not a
<erious detriment to banks, but the banks do suffer a
large diminution of their legitimate business by the
Money Order system of the Express companics. The
new organization is then not a movement directed
against the Post Office Money Order system so much
as it is aimed at the Express companies.  The object
is declared to be, “To secure for the banks of the
country a branch of their natural business which has
been monopolized by Express compainies and the Post
Office.”  So far as Canada is concerned the Post Of
fice may be ignored, though its business will suffer
when “The Bankers” Money Order Association” is
established here—as we anticipate it will be ere long.
The prospectus of the Assocition very justly says :
“A money order is a bill of exchange; it is a contract
1o which the remitter buys at a price to lay down a
stipulated sum of money at a certain place.” This is
not accurately stated. A bill of exchange is not a
contract “to lay down a sum of money at a certain
place,” but an order upon some banker to pay the
owner of the bill at the time being the sum stated by
the document.  Bills of exchange do not require for
their payment that the issuer shall “lay down money”
at the place they are drawn upon but that the issuer has
money at call or credit the title to a certain amount of
which he sells and transfers by an instrument known as
a bill of exchange. The “exchange” consists of an ex
change of money paid to the issuer of the bill at one
place, for money for the same amount, less a charge,
to be at the service of the buyer of the bill at another
place, where he requires it. As a matter of fact only
a small percentage of the money needed to honour
bills of exchange is laid down, or sent for that pur-
pose. The vast bulk of such bills are drawn against
the proceeds of goods sold in the place, or country,
goods that have been exported from the place, or
country where the bills of exchange are drawn. This
business doubtless is, “in its essence” now of a bank
ing nature, though it was carried on prior to banks
being established, and was one of the objects for which
they were organized.

The Express companies are alleged to “make enorm-
ous profits from the sale of money orders.” It places
them in possession of large funds from which they
derive interest, and the cost of conducting the system
is stated to be so smail as to leave a large margin of
profit on the commissions or fees charged It s
proposed to link all the banks in the States together
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for the sale and payment of a new class of Money Or-
ders. The new organization evidently means business,
and steps will shortly be taken to bring the banks of
Canada into affiliation with “The Bankers' Money
Order Association,” as soon as the new system gets
into good working order and is found to be a success.
We may point out that for 27 years the annual exports
from Canada to the States have averaged, vearly, 40
millions of dollars, and for the same period our annual
imports from the States have been, on an average, 52
millions. A large portion of the traffic in freight which
is represented by a trade averaging 92 millions a year
has been handled by Express companies.  They have
made large profits out of the business, and it would
he no hardship were they restricted to the business of
freight carriers, for which they were incorporated. For
these companies to have the power of issuing a form
of currency to an unlimited extent without furnishing
any safeguards to the public, while our bhanks are un
der legal restrictions, and governmental supervision,
ceems somewhat anomalous. The attention of the
Canadian Bankers’ Association has been drawn to this
matter, and, if they can so arrange matters as to de-
velop a profitable Money Order business, their share
holders will be gratified, and remitters of money would
be benefited by the greater security they would have
in a Bank Money Order.

el A

TRADE AND COMMERCE RETURNS, 1899

he Trade and Navigation Returns for last year
just issued form a much more bulky volume than its
predecessors, We beg to suggest to the Minister of
Customs, from whose Department this blue book is
<ent out, the desirability of dividing the returns into
two volumes, one having the Customs statistics, the
other those relating to “yessels entered inwards from
the sea " during the year.

The tendency of official returns to assume an incon
venient size has been well met by the Auditor-General,
whose report has been issued in sections to the great
relief of all who use his returns.

The prominent feature n the trade tables of last
year is the unprecedented expansion of our foreign
trade. To some extent the increase is attributable to
the general advance in the market values of a large
pumber of articles. In metals especially has this move
ment in values been made as the following compari-
tive prices show, the respective dates being the 1st
July, 1898, and the 1st July, 1899, which is the period
covered by the trade returns:—

Pig tron Steel 1ails  Copper Tin
per ton. per ton. per ton. per ton.
$
1098, 050 ssoessserr 10.96 20.M4 213.00 348,40
1899... o 17.08 24.56 368,60 HE8 10
Increase ..oesocees 6.63 3.61 125.60 244.70

As our imports of metal goods were over 14 millions
it is clear that such largely enhanced values must have
left their mark on the total amount of our imports.
Put, making every allowance of this kind, the total
“oreign trade of Canada in 18981899 was very largely
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in excess of any other year,  Taking the last twenty
vars, and dividing them in groups of five years

e find the following results, the last five vears

five
cach
being siven also year by year

y » - inc ur e " o, wr ec,
(I \"' I ll'(.l n eac h ' ‘I l"".‘“ n eac "
groups mprts. b years P five years
y )
T - $ ¢

¢
ISTH A0 1579 490 655,000 dec. 47,905, 000 355,514,000 dec 24,084,000
TRRO 1o TRsE 559,901 000 e, 68,246,000 477 X422 0000nc 92 255 000
1885 10 ] =4 TR000 dec T.028,000 143,399,000 dec. 34 133,000
1S90 to 1894 621,782,000 inc 69 104 000 545,220,000 . | 0] 521,000
ISO5 1o IR0 651,100,000 me, 29,519,000 695 652,000 1o 150,432,000
Yourly lne. wr b Veurly lue. or Do,
110,752 000 dec 1 2,650 000 111 639,000 jec,
TIR,00 1,000 ne, 7,229000 121,005,000/ in¢
9,220 000 e 1,200,000 137 0050, 000 1n¢
0,328,000 me, 21,104,000 164,152,000 ¢
162,764,000 ¢, 22,441,000 1 5%, 00 dee, b
<1, 004, 000

. I9.894.000! .0oi0veva0.0s o
‘et v '.\L'i
e, in L yis, LOO poc. coaene ssissos [IDG PO . |y anasisieinas
I'he above analyvtical comparisons do not  favour

the general impressic that our export trade has not

advanced proportionately with imports. In 1875 we

mmported $123070.283, and in 18y $162,704 308, or
31 per cent, o IR7S our exports were §77.880.070),

and in 18y $138 806,003, or a little more than 100 per

cent Ihe general course mdeed of onr export trade

has been marked by far less vicissitudes than the im
port business, the fluctuations of which have been very
serious.  Although, we do not hold the “balance of
trade™ theory which regards an excess of imports over
exports as much more advantageous than the reserve
condition, we regard with great satisfaction the en-

lirged exports of Canada, as they mdicate a growing
capacity to produce m excess of the domestic needs of
Ihree mteresting questions regarding

otir amport trade relate to the percentage of duty on

the country

miports, the customs duty per head of the population,
I'he

following shows these items at intervals since 186R:

and the average percentage of collecting duties

Per centage
cost of
collecting

Fer centage of

duty on imponts, duties per head,

Yew ey

1869, . 11 T8 per cent .43 T.09 per cent,
£ 11 JSPOR 15,78 i.i2 5.6 “
ISS% . o 20,60 “ ), 02 3.62 “
(U 17,138 ) L “
1899, 15 31 ad L) 402 "

o This per fage s on sted om the tatal Daports datiable and free

Controversy rages fiereelyin political party circles

i regard to these pomnts, but when we consider that
the difference hetween the maximum amount |-.1l~| per
head by the population of Canada for Customs duties
was, m I8N}

year was $4.84, a reduction of 39 cents per head in one

only $5.23, and the amount levied last

year, which was a reduction of about 15 cents

per
year for cach famly, such a heated controversy scems
The foraign trade of Canada
1i then

an average amount of $4 84 per head for Customs du

somewhat overdone
amounted to an average per head of $61.00

ties was felt to he oppressive, as some allege, a large
proportion of which was paid on luxuries, our people
must be in a very different condition to that which is
Proven to be the case by their deposits increasing by
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“leaps and bounds,” as they have done for many years
and are yet doing.

Another prominent question is the respective
amounts of the trade done with Great Britain and the
United States.  The following gives the imports from
and exports to those countries in each of the last five
vears compared with their amounts 20 years ago:—

Coreat Weitain, Unied Siates.
Your Exports to Imports from Elpor'u to lmp;u from
$

1980, . ... 45 R46,062 34,461,224 33,349,909 29,341, M
1890 .. 99001855 347,060,123 45,133,621 93,007,166
INOS, L.y 1040908 XI5 32500917 45,706,336 78,705,600
g 77,227,502 20,412,188 49,373,472 61,649,041
66,600 288 22,979,742 44448410 BRAT4,024

61,806,900 31,131,737 41,297,676 54,634,621

Ayears. K1 973,000 32,617,000 45 192,000 69,314 000

Under the preferential tariff the imports from Great
Liritain have increased some 25 per cent., but in the
same period the imports of American goods have en-
larged by a very much higher percentage.  Since
1880 our British imports have only increased $2,508,-
890, while those from the United States have risen by
803,000,218, We should have preferred this exhibit
to have been reversed, but as trade conditions now ex-
ist, it is evident that our merchants find it more pro-
fitable to purchase American goods, and there are ar-
ticles sent us from the States, coals and other raw ma-
terials for instance, which Great Britain  could not
place at all in this market at a profit.  After all the
naimn points of supreme importance in regard to for-
cign trade are these: are we importing judiciously by
buying in foreign markets well within, or only up to
the consuming capacity of the people, and on such
terms as will leave a fair profit to importers; and, are
we exporting products at such prices as cover costs of
production and leave adequate returns upon capital.

e general prosperity prevailing amongst whole-
salers, retailers, manufacturers and farmers may be
fairly regarded as a satisfactory answer to the above
questions,

e ea——
“ARE GOING TO TABLE BAY."

The recruiting officers for the First Canadian Con-
tingent have met with no difficulty in enlisting men to
take the place of the*killed and wounded, and among
those who have stepped into the ranks with a quiet
courage worthy of admiration are two young insur-
ance officials, Messrs. Mudge and Brown.

Mr. Harold Mudge has been in the service of the
Royal Insurance Company, at Montreal, for the past
six years, and as an evidence of the esteem in which
the manager, Mr. George Simpson, and his fellow-
workers held him, he was presented, on Saturday last,
with a purse containing ninety dollars. When present-
ing the purse, Mr. Simpson, who is exuberantly loyal,
highly praised the conduct of the young “gentleman
in khaki,” whose position in the Royal will await his
return from the war.

Mr. H. 1. Brown, belonging to the staff of the
P'hoenix of Hartford, has also become a soldier of the
Queen, and the manager of that company, Mr. J. W.

atley, has promised to “save his place,” while Brown
is assisting to save the Empire in South Africa,
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“Fire Cuemistey AND FIRE PREVENTION."—Such
is the title of a handbook for insurance surveyors,
works managers and all interested in fire risks and
their diminution, The work is based upon two courses
of lectures delivered by one of the authors to an au-
dience composed of gentlemen connected with the
Fire Insurance profession.

The need for a text-book dealing mainly with the
chemistry of Fire Insurance matters having frequent-
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|

| Harrod’s Stores, 18 per cent.; Paquin, 10 per cent.;

ly been brought before the notice of the authors, the |

lectures, considerably extended and re-arranged, are
now published in this volume.

The book is the work of Mr. Herbert Ingle, F.1LC.,
F.CS., and Mr. Harry Ingle, Ph.D. (Munich), and
they claim that every man interested in danger con
ditions, and how to find them, and the simplest and
pest means of preventing and extingnishing fires,
ought to have a copy of their ook, orders for which
may be left at the office of Tue CHRONICLE, the price

being $2.50.
el

Wiren oFF THE SLATE.~—One of the many poets
produced by the present war has written the following
verse, dedicated to President Kruger:—

We stumbled; but we did not fall;

A bitter debt we've had to pav;
We've deeply drunk of sorrow, Paul,
Siace that first dark Majuba Day.

Our turn has come in spite of all,

Our time to wipe the stain away:
O will you speak so proudly, Paul,

When next comes round Majuba Day?
- L * K3 *

Majuba Day! Majuba Day!
Here's a health to Bobs and his force to-day!

For the wiped-out shame from Britannia’s fame.

And the work they wrought on Majuba Day!
e
ACKNOWLEDGMENT.

We have received from the head office of the Manu-
facturers’ Life some of their highly appreciated Map
Calendars. We are not surprised to hear that this
calendar is so highly appreciated by the schools, giv
ing, as it does, the British possessions in scarlet, and
showing the principal fortified points, naval stations,
trade and cable routes, actual and projected.  The
map has been brought up to date as nearly as possible,
giving the route of the various Canadian Contingents,
the Cape to Cairo Railway, constructed and projected,
while on each side is found a lot of information re-
garding the various countries,

¢ orvespondence,

We Ao not hold ourselves responsible for views expressed by correspondents,

—— s

LONDON LETTER.

1st March, 1900,
FINANCE.

Industrial securities are an improving market in
consequence of recent good dividends—dividends
which well reflect last vear's universal prosperity.
Lever Brothers, of Sunlight Soap, etc., have paid 15
ver cent.; Salmon & Gluckstein, the multiple shop to-
bacconists, 10 per cent., the net profit being $308,055:

| up alittle more profitably.
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Robert Reid & Co., 10 per cent.; and so on. These
excellent returns have gone a long way towards coun
teracting the depressing Bovril declaration.

* *x =

The Outlander grievance of West Australia scems
likely to seriously affect the prospects of the gold-fields
for a time. The raillway strike is bad enough, but a
second Johannesburg at Kalgoorlie would be worse.
Kalgoorlie is new and enterprising, and although only
born six or seven years ago, already owns halt the po-
pulation of West Australia whilst having only one-fiith
of the political representation.  Out of the revenue of
the past four years, $12,215,000, practically all raised
by Kalgoorlie, a little over one-seventh was spent on
the golden district.  The coast and Perth dstricts are
the reactionary factors in this case, and, therefore, Kal-
goorlie wants separation,

- s x

Still there is no diminution of business in the West-
ralian market here, and all descriptions of well-known
stocks are executing an upward movement. This is
just the harvest time of the gambling clique who af-
{ect all exchanges. Such no-good mines as Paringos
and the Phoenix are especially being worked up by
financial puffs and circulars. These meteoric eccen-
tricities are now at inflated values, but may slump at
any moment,

- s 4

The Wall Paper Manufacturers, Limited, the trust
proposition of which so much has been heard for the
last six months, is now being issued for puhlic sub-
scription.  The rumored $30,000,000 capital shrinks
into the real $21,000,000. Thirty-one businesses are
to be acquired, mainly for a consideration in shares,
The scheme is an imposing one, but looks as though
it had been rushed up too quickly. Profits are only
“approximately” ascertained, and other signs of the
jerry-built flotation are not wanting. It is being re-
ceived very coolly.

L

The Millwall Dock Company and the East and
West India Dock Company are still pressing their
I%ills hefore Parliament for the purpose of taxing the
lighterage work that goes on in their precinets.  The
London county council on the other hand is preparing
a proposal for the municipalization of all the metropo-
litan docks by compulsory purchase.  As a ray of joy
to the sharcholders the dock business begins to show
i Last year it will be known
was one of great prosperity, and by dividing every cent
the East and West India Docks Company manages to
pay one-half per cent. upon its $11,025.000 of ordinary
stock.  The Millwall Dock just managed to pav its
debenture interest, whilst the preference and ordinary
stock-holders were sent empty away. There is evid-
ently something very rotten in the capitalization or
management of our London docks.

* * =

The liberality of the London Stock Exchange to the
various war funds has not dried up that fountain of
benevolence. A check for $51.675 has been handed
over to the Indian famine fund.

Trade follows the flag, and when one remembers the
rush of flotations for the exploitation of Egypt, the
Nile and the Soudan, one knows what to expect after
the South African War. To-night we are shaking
hands with ourselves over the coup which has result-
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ed in the surrender of Cronje and his army, and al-
ready one can imagine the active brain of the company
promoter at work to turn it all into commercial pros-
perity, dividends and such.
. s

The coal boom has come as a blessing to some col-
liery sharcholders. North's Navigation ( ollieries,
Ltd., have turned out the record (for them) total of
1,126,815 tons, and 10 per cent. is paidy  This coming
after years of 2 1-2 per cent. or nothing at all is cer-
tainly a bump.  And one can also understand the va-
rious proposals that are floating about for colliery com-
binations and trusts and the working of new and un-
certain seams.

INSURANCE

Specialisation, following upon differentiation  of
function, is one of the great marks of this cnnnucr_clal
age, and in insurance as in every other important field
of life’s duties and actions one finds it very prominent-
ly. Even burglary insurance, youthful member of the
confederation of insurances though it be, has now its
specialist.  The success of the burglary risk societies
shows this as well as anything,

- . .

No domain of the business of risk covering needs
more expert treatment, and the company whose report
I have is to be congratulated upon the possession of
this expertness.  The Goldsmiths and General Bur-
glary Company shows a credit balance -oi $25,185
upon last years' trading. Claims took $28,780, but
expenses seem rather high.

- . -

The Pearl pays a dividend of 10 per cent., and for
the first time has funds exceeding five million dollars.
This most enterprising industrial insurance company
has now a premium mcome of $3.000,705.  Evident-
ly it is determined to become a Pearl of great price.

. o

The great fire at the Ipswich malting establishment
falls upon a wide range of companies.  The loss s
estimated at $200,000.  The outbreak has led to a dis-
cussion of these malting establishment risks, and the
consensus of opinion is that the rates are too low. .\_'n
wonder that the fire insurance business is so unproht.
able when nearly every variety of risk is in turn de-
clared by some of the authorities to be under-rated.

. . .

Careful people are at the head of the affairs of the
Norwich and London Accident Association,  Every
report the directors issue tells us of a large amount of
business refused because the rates suggested were
too low. Especially so was this the case with Work-
men's Compensation Act business. By this contrac-
tion the premium income this year goes down to $68s,.
o00—a $25000 drop.  One feels inclined to wonder
where all the low rated business goes—everyone seems
fairly prosperous over covering W. C. A risks,

S ewe
STOCK EXCHANGE NOTES.
Wednesday, p.m., March 14th, 1900.

The market has again failed to respond in any ap-
preciable extent to the very satisfactory news which
has been coming in during the past week from South
Africa. The main feature of the week has been the
enthusiastic manner in which the British War Loan

of £35,000,000 has been taken up by the public. The

total subscriptions have amounted to over $1,750,-
000,000, of which amount it is estimated about $17,-
000,000 was from Canada. The talk that has been
current about tight money does not tally very well
with the eagerness with which this loan has been
sought both in Canada and abroad.

The money markets of the world show a slightly
stiffening tendency. In London the discount rate is
4 per cent,, while in New York call loans during the
past few days have touched 6 per cent., but money
was offered at to-day’s close in the latter market at
4 1-2 per cent. The heavy decline in the New York
bank reserves which has been taking place for the
last four or five weeks is causing some uneasiness, but
the stringency is expected to be relieved almost imme-
diately, by the operation of the new financial bill which
has just been passed by Congress.

In Montreal money appears plentiful although rates
are still maintained at 5 1-2 per cent,

The quotations for money at continental points are
as follows:— ’

Market. Bank.
PR, » ve 1v 9n v ar wn ga vy ve i@ 3B 34
BN wo oo w00 vie v v vt e BB 54
RIMUDUIR: « oo os s ap v va e anias, BB 54
EPRBKIORt. . oo cvone uv 2w sene 0o b BE 53
T T O O R 34
e P TN T T . 4
Vienna.. .. .. oo oo ve ve 0o 0o 0o o0 48 44
O PotersbULE. « o o5 60 oo 0w a0 0e e SR 6

* % =

Canadian Pacific is now quoted ex-dividend at 95};
a decline of about 1-2 per cent. as compared with last
week’s figure.  In London the price is practically the
same at o8 ex-dividend.  The annual report of the
Company which has just been issued is very satisfac-
tory in every respect, and shows an addition to the re-
serve fund of $2,203,847 bringing the amount at cre-
dit of the fund up to $9,614,528. Owing to the heavy
storms which occurred last week, the earnings show
a falling off of $70,000 as compared with the corre-
sponding week last year.

For the same cause the earnings of the Grand Trunk
Railway Company have declined $91,193 for the week
ending 7th inst.

The stock quotations as compared with a week ago
are as follows :—

A week ago. To-day.

Guaranteed 4 per cent.. .. .. .. .. 04 04
First Preference .. .. .. «. «« .. 93} 921
Second Preference.. .. .. .. .. .. 673 674
Third Preference.. .. .. .. .. .. .. 26§ 261

Montreal Street Railway has been very steady with
to-day's close at 304. The number of shares which
changed hands during the week was 709. The in-
crease in earnings for the week ending 1oth inst,
amounted to $1,743.77 as follows:—
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Inc. War Eagle sold as low as 130 during the week, but

T PSSR e | (Y T $ 91.09 | has recovered again to 136. The cause of the advance
Monday.. .. e se ee oo 4,50000 25927 | is no doubt due to the report that the mine is about
\T;P:ds:::i{; TR ey iy 3’?22'2; ﬁ;éﬁ to resume operations,  This probably refers to the re-
Thursday. et Rl A ::48!:45 341.35 | commencement of development work, but does not
lnda) «eigR BAL %D el Ee 4.363.05 295.70 | mean that shipments will be resumed at the [)resent
.uunla_» o5 wk am b b wmin g BalTHD0 14748 | time. The new machinery for the steam hoist has

. . .

Toronto Railway shows an improvement of 1 1-2
points, the only sale made to-day having been at 101.
The number of shares which changed hands during
the week amounted to 404.  The usual quarterly divi-
dend of 1 per cent. has been declared payable on April
2nd to holders of record on 2oth inst.  The increase
in carnings for the week ending 1oth inst. is a hand-
some one, amounting to $5,287.44 as follows:—

Inc.
SUBERY .« 1 oo o6 s 18080708 $348.11
\lunda) oo ae 4o ase i ROUYDS 727.37
Tuesday.. ov oo o 0o ov 20 oo 307582 412,92
\\cdmsdn) wa aw wn e ae v GBS AE 050.44
Thursday.. .. .. ..«. .. .. 4,190.11 000.88
Friday.. .. .. .. . . 433414 987.89
Saturday.. .. .. .. .. . 4,757.63 863.83

-

Twin City sold at 64 1-4, the same price as a week
ago. The carnings for the first week of March show
an increase of $6,137.90.

LI

Royal Electric is again ecasier at 193; a decline of
two points as compared with last week's price; while
Montreal Gas is 1 1-2 points stronger at 190, The
latter Company has declared the usual half-yearly di-
vidend of 5 per cent, payai)lc.on 17th April.

*

Dominion Cotton has been quite inactive during the
week, only 30 shares having changed hands.  The
price is slightly off at 102 1-2, as against 104 a week
ago.

« & @

Richelieu is unchanged at about 109, the quotation

for the new stock being 107.
- 2 %

Call money in Montreal.. .. .. .. .. ..5 12 pec
Call money in London.. .. .. .. .. ....3 12pec
Call money in New York.. .. .. .. ..4 12 p.c.
Bank of lngland . SIS o ¥ A
Consols. . .. se ss ws os o0 10T 2:16 p.c.
Demand .stcrhng sxlinie wa ad v es esiea 9 SBDC.
6o days' sight sterling.. .. .. .. .. .. 8 38 p.c.

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 10th inst. were as follows:
Iron Mask. . b w8 epeons L 0NN

Bvenlog Stf. . e vo oo iv viunw 300 %

Tl 550 5005 weisie, vaisas B0 1ORDS;
* * 2

The closing prices of the listed stocks and sales for
the week were as follows:—
A weck ago. To-day, Sales.

War Eagle.. .. .. .. 13§ 136 0,250
Payne. . .. A nﬂ 104%0
Montreal- London AT ] 8,300

gg gﬂ L100

ROpUBNe . oo n i i
VIRus,, v vatsvivieg - O

been installed, but until the mine is in a satisfactory
condition to the management no shipments will be
made.

* % %

Payne has had an advance of 8 points, and much
higher figures are looked for. Matters are now pro-
gressing so satisfactorily that the payment of dividends
for the time the mine was closed down is talked of.

* ox %

Republic has advanced 18 points as compared with
a week ago, and the rise in Virtue amounts to 4 1-2
points. Both stocks have shown considerable acti-
vity. It is confidently expected that the new Republic
mill will be in operation by 1st July next.

* o %

Montreal-London remains steady at 30, but very
few shares are changing hands. The returns from the
Dufferin mine are better than any yet received.

* * %

A heavy fall has taken place in Rambler-Cariboo,
owing to the probability that dividends will be passed
for some months. The shares are now offered at 25
with only a nominal bid.

* % %

Shipments from the Rathmullen mine in Summit
Camp to the Trail smelter will begin about the middle
of March, a good stock being on the dump from the
60 and 200 foot levels.

* %

In the annual report of the Ontario Bureau of
Mines, Dr. A, P. Coleman, writing on the values of
ores, comments as follows:—

The question of what constitutes the difference be-
tween high and low grade is often assumed to be about
$20 for high-grade and about $5 or $6 for low-grade
ores, but a comparison of the average values from the
principal free-milling gold-producing camps gives as
follows:—Black Hills, South Dakota, average value
of ore per ton, $3.50; Gilpin County, Colorado, $7 ;
Grass Valley, California, $6; Amador County, Califor-
nia, $4.25; Douglas TIsland, Alaska, $2.85; Victoria
Camp, Australia, $9; Ballarat Camp, Australia, $8.50;
New Zealand, $10.66; Transvaal, $7, making a total
average of $6.53 per ton, from which it is evident that
§5 per ton may be considered low-grade, and $7 per
ton as an approach to high-grade ores. New Zealand,
which gives the highest average on the list, is one of
the smallest producers, whereas the lower grade ores
produce by far the largest portion of the world’s sup-
ply.

Comparing these with our West Ontario mines we
find :—

Average value of ore per ton—Mikado, Shoal Lake,
Lake of the Woods, $7; Sultana, Lake of the Woods,




$6; Regina, Lake of the Woods, $6; Golden  Star,
Lower Seine Valley, $5.65; Hammond Reef, Upper
Seine Valley, $3.70; Alice A, Lower  Seine Valley,
$5.60. These values are necessarily liberal, as it is
difficult to arrive at exact values, and they give an
average value to west Ontario gold ores of $5.00 per
ton.

The principal Jow-grade ores are the Alaska mines
and the Homestead mine, South Dakota, U.S.A. The
returns for the latter, which employs 540 stamps, are
from the mill, including concentrates, $4.31, from
which is to be deducted cost of mining, which amounts
to $2.73, leaving the net carnings at §1 58 a ton. The
Alaska mines are still lower grade, but, like the Home-
stake mine, they have large ore bodies, which reduces
the cost of mining to a minimum.  The Alaska-Tread
well has 660 stamps, the Alaska-United 220 stamps,
and the Alaska Mexican 120 stamps.

The official returns for these mines for the yecar
ending May, 1809, give the net carnings per ton as
follows :—Alaska-Treadwell,  $1.43;  Alaska United,
$2.67; Alaska Mexican, 04 cents The average value
of these Alaska ores is $3, and they yield a profit of
$1.58 a ton after expenses are paid.

WANTED A General Agent to take charge
of the Province of Quebec for a Level Pre-
mium Canadian Insurance Company. Sub-
scribed and Paid up Capital among the largest
in the Dominion. Correspondence will be
treated as strictly confidential. Address L.A.,
the Chronicle, Montreal.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH 15th, 1900,
MORNING BOARD,

| gs00 WarEagle........ 141
No. ot Priee. | a0 ,:,
1000 Virtue
g0 CINK, 95 [ 6350
B eeves e 95 'y | so00 %
§ Toromto Strect 101 | 500 Republ
g0 Tww Ciy 648 | s00
100 Lul, Crm, sN | 500 “
1wk &0.... . 107 §oo ¢
100 Royal Electric, ... 193 300 L
10 Mont. Telegraph... 168 wo *
§ Merchants Hank. ... 160 % 3000 "
7 Union baok ...... 108 350
500 Payne.. oo 130 $000 i
2000 Mont. & London.,. 30 “goo

1000 War Eagle. ... .00 140 $:c00 Dom. Coal bds. .. 110}

AFTERNOON BOARD,

$0 Mont, Street, , . 303 00 Payne, .

25 Royal £, ad . 194 | o000 \'n’\,ue.. '3;
2000 Kepublic. 1S w00 YL, o8
§o0 . iy 200 War Eagle Ij!
2000 6 eesssnses 108 100 Il Com. ., (3%
§00 % veesssens H18% | 20 Montreal Gas...... 191
Loso oieessaen 110 17 Quebec Bank ...... 126
oo B sesnese e ISk 1000 * ol, Cotton, oo
22500 # esesssees 108 § Montreal Tel.,.... 165

§00 M iseseaess 11O
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The gross traffic earnings of the Grand Trunk,
(anadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

GRAND TRUNK RAILWAY,

1898, 1899. 190> Increase,
$410,885 *$348,708 'gm.zs- *$26,744
2,

Week ending.
Jan,  %.ieeieee

CATAEARE 463,393 *348.720 %434, *85
Bhiess sane 445,851  *382,668 '442,402 '59.';;
) $h a0 sane 596,203  *525,069  *567,506  *41,537
Feb. 7....000e 395,785  *374,225  *381,042 17
$ csroat oo 415,437 %3238 *360,744 45,033
Blosis voas 41,644 *371,509  *425,617  *gq,018
8. 05 caee 527,686 *435,914  *410,620Dec *25,'94
March 7..00 ose 445,048 *390,565 *299,372 ““ *91,193

® Cnicago and Grand Trunk earnings omitted.

CANADIAN FACIFIC RAILWAY.
Gross TRAFFIC EARNINGS

Week ending. 1808, 1899. 1900.  Increase
Jale  Jeeeess..  $401,000 $442,000  $496,000 ngooo
5 404,000 436,000 497,000 1,000

396,000 448 000 504,000 56,000

. 472,000 558,000 654,000 96, 00
Feb. 385,000  42%,000 486, 0c0 58,000
175000 446,000 501,000 §5,000

351,000 429,000 476,000 47,000

2B . sieee 377,000 449,000 490,000 41,000
Maich 7,000 0nee 454,000 482,000 412,000 Dec.70,000

NET TRAFFIC EARNINGS.

Month, 1898, 1899, 19 0, Inc.

{‘nnuuy veeeenes  $515,627  $617,534  $691,570  § 74,036
ebroary . 423,667 599.;:; esessses  seseeees

March ... 753,233 828, sesseses  sesesees
April 717,090 920,303  civenees
May . 026,662 1,032,759  ieciises wreanens
June. . l|7.m 1,023,060  seeovees  cassaees
July.. vess 0y 97z,g(a|
AUgus's. o v vani s 3,026 108831 ... ees v sseane
September ....e0 1,092,513 1,146, seessess  sesssese
October, ......o 1,285 1AI,006  .i.oveee sesncnnse
November ,..ee 1 x,;oi 1,382,236  ...o0e0e sessanes
December,..oee. 5,279,001 1,375,98  L.ih cee ceesaene
Totals.. ..vuve $10,475,371 $12,230,164 $691,570 $74,039
DULUTH SOUTH SHORE & ATLANTIC,
Week ending 1898, 1899. 1900.  Increase,
Jan. . $24,235  $26,984  $33401  § 6,417
25,797 944 35,812 Dec. 4,132
27,604 146
‘ 36,492 48,982
Feb, 24, 31,690
25,F 44 31,879
24,630 34,f02
30,290 36,456
MONTREAL STREET RAILWAY,
Week ending. 1899, 1900, Inc.
Jan. 7 ... 530.";1 $32,427 $2,4900
88ecee B 3o,711 3,225
ar ... 28482 30,792 2,310
) 3iees 29,206 42,404 3,108
Feb. 7.... 28,095 30,390 2,29
14.000 238,142 31,420 3,27
... 873 31,364 2,631t
28.... 27,64 28,046 1,298
March 7.... 27,331 22,879 Dec. 4,452
TORONTO STREET RAILWAY,
Week ending. 1899 1900, Inc.
Jils.  Puiasss aneen $22,154 $25,843 $3,836
21,51 25,220
g s Y
ELETTTRTIIR LY 31859 33 4573

: - A




Week ending,

1899, 1900, Inc.
22,520 25,420 2,9¢0
22,810 25,785 2,975
23,162 25,663 2,501
23.651 27,185 3,534
22,034 26,352 38
Twin City RAPID TRANSIT COMPANY,

1899, 1900. Increase,
$43,394 40 ug:sn o5 $6,177 65
42,196 70 48,449 1§ 6,252 45
43,0143 15 0,135 20 6,992 o5
58,602 25 096 05 10.493 8o
42,491 30 49, 845 lo ess 8o
41,921 9o 47,76, 195
44,038 25 49,33 d°° 40
42,662 30 50,418 ls 7+755 85
42,768 90 48,906 ¥o ,137 90

8Booeee
Mar. 2.e0000000

1g ™

l!rnulon lnd ()old.n
Crown. .

Bulllan .
California. .
Canadian Gold Fields
Cariboo Hydraunlie
Cariboo MeKinney
Centre Star ..,
Commander

Crow's Nest Pass Coal Crow's Nest Pass
Dardanelles .......... Sloean, B.C
Decea . |8eine River, On
Deer Park il Creek, B.C.

Deer Trail No, 2
Dundee
Fmpress S avpasal
Evening Star ... ‘
Fairview uwpor-lion

Fern .

W

Foloy

Gold NIII.
Golden Star ... ...
_l!unmoml Reef |

¥ Iulul.nynn Wash

ITrail Creek,

Kossland, o
. Cariboo Distriot.

Cam

o TraticCreek,

Ywir, B.C
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Havirax Evecrric TRaMway Co, Lrp,

Railway Receipts, (Lighting Receipts not included, )
Week ending. 1900 1899 Increase,
January 7... . $2,103 81 $2,073 45 $60 16
14, « 2,277 08 1,951 69 325 30
T . 3,033 52 78 27 25
28, . 2,018 o4 2 4: 1,026 §2
February 4.. . 2,377 47 1,870 38 507 o9
[ ] PP . 2,247 1,919 44 335 1o
18.... . 2,324 | Bls oz 508 65
25.. 2,220 ‘8 338 72
28, ¢ 9i8 87 1;; 61 163 26
March'  Z.veiuiines 2,076 03 1,909 03 167 o0

December December

1899 1898
Gross lr.lrmng: wee o $10,579 42 $18,232 19
Net ceseseee 8,811 73 7,810 21

MININU STOCK LIST

Reported fur Tux Camoxicrs by R. Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.

Foods, Ont
£+ -
BC..

Jackfish, 0!! »
|Rossland, B.G." "0

Fairview Camp, B.C..
Ymir, B

Lower Seine, Ont. ..
+ | Trall Creek, BL

Seine River, Ont
Upw Ml;:. Ont....

Iron Colt .,
Iron Horse

Montreal Gold Filolds,. |

Montreal- I.omlon «+ «|NS

Morrison . .
Noble Iﬂvo
N

:;n Am‘}_a P. .....
o/ riumph .
Virginla
Virtue. ...
:-wxl:)h
ar
Winchester
White Bear
Winnipeg .

) :m
m.pmur Gom.o"u Selne llm (ht

|Texada llhnd ac
. Trall Creek B
|Rossland, H.

v G
| Baker City, Ore

: l-ll-cuy,

Nnh- &-‘pb'

vvo Boundary, B © |
| Rossland, b C.,.
Ln-r \iel(lnnoy,

WU siiian

N

.|Gold, ‘Copper.
.|Gold, (,ori'l:l

% - |

«jGold .,

Corrected to March 14th, 1900, P.M.

l

Gold...
Gold |

| Natura of Proposition, Capital
[

1,000,000

)
s

i

.. $1,000,000
1,000,000
1,500,000
3,500,000

1 000
'zlon.um

2,500,000

a,nu.; 00

50,000
2,000,000
1,500,000

975,000
1,260,000
1,000,000,

1,000 000
1,500,000

!

- -

Market o,
";7"‘.[ value of | Kb,
of one | °0 Share. | Divl
shire Ask'd) Bid, |
 RLEE O
100 | 4 {
100 |
100
10
100 |
100
100
10
100
100
100
100
8 0
100
10
100
100 |
100 |
100
100
100

265
100
100 |
100
100
1w
100
100
100
100
100
£5 00
100
10

o |

SSKSE SESE S22 S22 385 IS S EE

————— ———— ————______}

Revenue
Divided
when [ L 0t REMARKS,
payable. prices

poe.

( Monthly.., R
Monuxly o
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Reported for Tax CunoxioLs by R. Wilson-8mith, Meldrum & Co., 151 St James Street, Montreal.

Corrected to March Mth, 1900, P.M.
AT o s or centage' Par ‘Muloﬂ Hevenoe
| Keost or Dividend |per cent. on
| Onpital Capital ol Rest value value
BANKS. lesapiited | paldup. | ReoaTe |sopaidap | l.., one | of ose %, year, et
t | e ol
S | ] -l Per cent.| Per cent,
:‘\:: r:‘:?-uﬂu ‘ 1,400,000 | .
Umm\, "
2858 3
10000 »*
5667 £
1na 2
#0°00 a‘
6289 4
w0 34
, s
|
& Banaue K go * 1260 3
Merehant Bank ot l' ki e 41 4
Merchants Bank of Canada cats gr‘ :‘ “
Merchants ‘llll of Halifax. ... 81.98 N o6
s : | 5000 5 30
| i 12000 6
i ol X Lo 4 3
||mlllw 000 | X 110 3
1,000,900 | 1,751,080 1,408,310 Ko7 00 | 1814
o 7.0,000 0000 | 3288 3
A 140,000 ™ 4
l 700,000 200 3
00,000 0000 4
ol 45,000 20 2
N 75,000 W8T 3
| 10,000 38 5
| 18,000 70 34
L g, 000000 | 2.m.l$ | l.lll.ir:::‘ Iﬂ(',':’ =l 6 | e
Traders . P 700,000 | 00 0 70, ) wee o 3 |
Tulon lul of Ihmn saeses e e llulll' un(-l | 25,000 000 50 ‘e 3 .
Unton Bank of Canada . | 2,000,000 | 450,000 2080 1y 120 0 3 500
Westorn : vees | BOD000 nemo | 048 L1 I SIS 3
'mll “ | 300,000 30,000 1000 T . | o
MISCELLANEOUS STOOKS. |
‘eloph . 2.060,000 910,000 ».58 100 | 157 B0 % Is'u lm Jn.A l.lul og;.
&.umwwmmummm ol ], [ o | so0| @ 5 00 .y
Pacifie ... .. a2y w | | 3 524 or»l |April
w1 -h 13 &1t a0 ICD: |D nn Apl..lnlyoet.
| 100 116 50 . 116} Jan,
S . 100 sisn
Dominton Cotton Mills . 100 | 100 50 iy 574 104} m) \Mar Jun Sep Doe
Duluth 8.5 & Atlantie . 12,000 000 100 600 0 g
a0  Pref 10,000,000 00 | 16 62 oo 160 |
Guarantes Co., A NA. .. x, 600 o0 . 3 o
Halifax Tramway Co. -, (00 100 | 100 00 1 500 100 .lm Apl..lulyom
Intercolonial Coal Uo a . o 1L oo 00 | LM
a0 |~Mm-: pehnise) . w100 0 I ‘ 100
Morehanis Cotton Co 0 PR | PN 106 133 0 4 Wl 5 Aug,
M @ real Cotton 0o, \I' oot ¥ <4 s1vaa 100 152 0 * . ] ua un;nnsq.n..
Montreal (ias Co . . 10.15 40 w 5 1904 . pril Oet.
Montreal London, lll . . srege (L) 3 “ 32 '3 Monthly.
Moutreal wireet fatlway ... T4 0 m‘ i 04 33 Feb MayAg. Nov.
Montreal Telegraph . . 0 n 4 173 ... ..lu. p{JuLUel
North I'.| Land, om | . 25 yineo ‘ o |
of | vouse 100 | 6250 63}
Payne NI veaen 1.0 140 "o 1® lonthly
"«t.-l-l Mrﬂ [ ll‘hlo‘ lh"'ll sies | ... eens
Kichellon & Out. Nav Oo., 16,58 100 110 5Y | 3 ‘ 541 1104 |m M , N
Royal Klectrie, XD 1640 | 100 10t ”* 40 LI 192 Jan. Apl. Jnly.
Republic Consolit's o Gold Sllnln‘ b P 100 11600 1 10 M L ne Ilh Ph-m,h Y.
Si, dohn Niroet Railway i | o | 150 00 | I 40 150 uu. un.SepDec
Toronto Sreet Nallway 17,08 11.95 l W 100 1* 3 96 ] uly Vet
r-u-m, u...mrumm.- X IR bagt w o s 1 o4 |
Proferred ’ | " L . z \
War Kagle Gold Mines . e | 100 | 18 s
Windsor Hotel ., . | 100 {100 1000 [ LRy
YVirtue Miningto | 100 | 100 00 % | l
| | ) ., ———
Kate of |
BONDS "":'":" 0:‘.“‘:.":"',‘“‘ w""‘u:""" Where Intorest payable. !M’wm
annum i i
. | . PO
0_-:"““ a, bleC : x 16,000,000 “ '::"‘, : o ';‘ | | Now York or London. ... 1Jan., 2007 103}
Canadian Pacitic | 5 1 Apl 1 Oet. Montreal, New York or hudo- Oct,, 1931 10 |Redeemab)
Can Colore ot ¢ JAb 3 Ukt Bank of Montreal, Montreal ... & 10) S aA1
ot Tel kone 0o : 1Al iom. ?.""-‘.‘,‘«”‘i“‘tr‘.‘.‘l"“' ::m““ - ‘Tieg
elephione . [ Ap e an 0 Mont
Domision Coal Co ) 1 .\llh. l-rehum‘;ll of Can, ot “o Redeemable at 110,
Dominion Cotton Co Y e s iees tasesene.| 1Jan,"19167 96 |Redeemable at n'
after
Halifax ‘lhn-nzl(&, : |'-':‘,in. of N. Scotia,, Hal. or Montreal : -i :Oll I'l: nm..ln.:ill:..‘ 106
=¢-qu G Co ; . u;l o ; .\l.u;‘ .lulv Company's Ofice, Montreal. .. | .n'al I.Iu 1
100 ch, 1. 1 1
omtreal Sireet $ |5 ek 1P 1;n.n..t Montreal, la-con.m M‘;“ - S
|
| : 1Ap! 1 Oet, 'M::‘\‘:.uw“‘:‘ Ihmu.' 1Ap 117 80 Redeemable at 110
| ontreal ... .. | o e H »
5 I Mch. 1 Sep. Montreal and Londo - 1 Meh,, 1915 100 |Redeemable »& 110
| & 1 Apl, l--ﬂ Bk of Montreal. Mon don| 10et,, 1914 106 |Redeemable . 110
‘ : .ul“‘ Hq‘.ny 1 Nov, Bank of Montreal, !I .Iuh- NB. :}n .::ﬂ ... |5 pe. redeeable
ol o " resane
| % 2,900,969 3 Fob. Bank of Seotiand, London aAn e | o yodrly wfer” i
ol & | 0001 Jan. f, w2

Omw 1 Bouus Of | per sent 1Io-my 1l'noewu|mu

Indeor Hotel, Moutreal. ..

e e
—
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'WESTERN ASSURANCE COMPANY.

The Annual Meeting of Shareholders was held at the Company's
Offices on Wednesday, Tth March, 1900. The President, Hon,
Geo. A, Cox, occupied the chair, :

The following Annual Report of the Directors, with accompanying
Financial Statement, was then real by the Secretary.

The Directors beg to submit herewith the Annual Statement of
the Company’s accounts for the year ending 31st December last,

| the volume of 1 t d—the total i for the year
having exceeded, for the first time in the history of the Company,
two and one-half million dollars. It is siill more satisfactory to
note that, notwithstanding the exceptionally heavy fire losses which
have occurred in some of the chief cities in the United States—where
the business proved generally unprofitable to the Companies engaged
in it—we are able to show as a result of the year’s transactions a

The Kevenue Account shows a satisfactory growth in p
income, and after payment of losses and expenses there is a profit
balance of §i18,642.60 as the result of the year’s transactions. Two
half-yearly dividends have been provided for at the 1ate of ten per
cent, per annum, as well as an amount to cover depreciation in
securities, and the Reserve Fund has been inc eased to $1,100,380.50,

Taking into account the fact that during the year 1899 the fire
losses in the United Siates were exceptionally heavy, the Directors
feel that these results must be regarded as eminently satisfactory.

For some time past your Directors have had under consideration
the question of extending the agencies of the Company beyond the
limits of the North American continent, and shortly before the close
of the year urrange nents were completed for the establish of a
Branch Office in London, England, under what appear to be favor
able auspices,

The ,‘re»idem. in moving the adoption of the Report, said :—It
cannot fail to be gratifying to the shareholders, as it is to the
Directors and Officers of tre Company, to note the evidence of the
appreciation by the insuring public of the security offered by the
“Western ™ to its policy-holders which is afforded by the growth in

profit bal of §118,642, “The expesience of the year 1899 in
Canada wa- exceptionally favorable, and the diminished fire waste in
this country is certainly a matter for congratulation, aside from our
interests in the business of fire insurance. It is to be hoy that the
introduction of improved fire protection in our cities and towns, and
the adoption of more substantial methods in the construction of
buildings, will tend to a further reduction of the burden which the
payment of some five million dollars per annum by insurance com-
panies for fire losses in Canada imposes upon the community, for I
need scarcely say that this has to be provided from the premiums
collected from the insuring public. I desite to emphasize what 1
believe to be a fact—that it is only by adopting measures that will
reduce this serious annual waste that any material reduction in the
tax which the public pay in fire insurance premiums can b: brought
about, for it is only necessary to refer to the Government Reports,
showing the i and expenditure of C licensed to do
| business in the Dominion, to prove that there has been, during the
J whole period embraced in these returns, but a very moderate margin

of profit to the Companies at the rates and under the conditions which
have prevailed in this country in the past.

FINANCIAL STATEMENT OF THE WESTERN ASSURANCE COMPANY.
For the Year Epding December 3lst, 1899.

" REVENUE ACCOUNT,

Fire Losses, including an appropriation for all losses

reported to Dec. 3lst, 1899, .000s ciien vavnnae. $1,135,844 48
Mann: Losses, including an appropriation for all

losses reported to Dec. 31st, 1899, ...00iivisinne
General Expenses, Agents' Commissions, etc. ...,
Balance to Profit and Loss..cvasiisasesranns

505,810 66
172,443 16
118,612 60

$2,632,741 50

PROFIT AND LOSS ACCOUNT,

Fire Premium .c00es vovvnnvoneneds $2,102,013 76

Marine Premium.... coovvevurenias 939,622 22
$3,041,635 98
573,924 62
$2,467,711 36
65,030 14

$2,632,741 50

Less Re-Assurance....oo cvveee vosonns sonnne

| Imtarest AGOOURE ¢ssaso sevsersasssonsrors sosenss

Sundry amounts written off .oou suivaiieriiiniien $ 7,066 10
Dividend No, 76 ...... 50,000 00

L | Y ; (T 50,000 00
Balance—Reserve at Dec, 31st, 1899, 0000 vuviene 1,100,380 50

$1,207,435 60

ASSETS,

United States and State Bonds ,
Domnion of Canada Stock. ..o .vveu.s
Bank, Loan Company and other Stocks, ,.... 287,414 BS
Company’s Bullding.ccoee +coes socecs sqoe 65,000 00
Municipal Bonls and Debentures. ... ....o0 .00 753,773 46
Cash on hand and deposit,..covs 40 000 000080 s 120,239 71
Bills Receivable,.ousvuue vanens veses 54,067 73
MOMEAROS. coooe sotonn conecocsrasssnesses cosese 32,660 00
Due from other Companies—Current Account.
Interest Due and Accrued ..uuvvvsre cvvve oo
Furniture, Insurance Plans, ete., Head Office

Branches. oo ceo0 seo000 cove vene son0sssecane
Agents’ Balances and Sundry Accounts...veevees..

$ 343,981 25
67,637 25

2,321,762 85

Reserve Fund at Dec, 31st, 1898 ssasssee s oeee  $1,088,793 00
Balance of Revenue Account .......uvevnne sovens 118,642 60

$1,207,435 60

LIABILITIES,

Capital Stock paid-up..cvesseseceirnnnnnaannae., $1,000,000 00
| Losses under Adjustment .u...u.vuu.s 171,352 35
| Dividend payable January 5th, 1900...... . 50,000 00
Resorve Fund.ooivisersosocesosesssoorsnsns soce 1,100,380 60

187,156 76
o 823950 |

65,327 00 |
337,376 34 |

|

y "~ RE-INSURANCE AND SURPLUS FUND,
oy AevEasken easninnh aone . L TO0 00 50 |

Total Reserve Fund .,

WESTERN Assl;lA;L‘! VL‘:-VunN-\".s OFFIC ES,
ToronTo, February 26th, 1900,

Reserve tocover estimated liability on Outstanding Risks, $860,168 13

GEO. A, COX, President,
J. J. KENNY, VicePresident and Manoging Director,

AUDITORS' REPORT,

7o the President amd Directors of the Westerm Assurance Company :

GENTLEMEN,—We hereby certify that the books of the Company

have been audited and the vouchers and securities relating thereto

have been examined for the year ending December 31st, 1899, and

the same are carefully kept, correct, and properly set forth in the
above statement,

(Signed,) {IOHN. M. MARTIN, F.CAA,,

. F. WALTON,

‘ Auditors,
ToroN10, February 26th, 1900,

The Vice-President seconded the adoption of the Report, which
was carried unanimously., The election of Directors for the ensuing
year was then procceded with, resulting in the unanimous re-election
of the following gentlemen, viz :—Hon, Geo, A, Cox, Hon, S, C.
Wood, Messrs, Robert Beaty, G, R, R, Cockburn, Geo, McMurrich,
H. N, Baird, W, R. Brock, | K. Osborne and J. J. Kenny,

At a meeting of the Board of Dircctors, held subsequently, Hon,
Geo, A. Cox was re-elected President, and Mr. ], J. Kenny, Vice-
President for the ensuing year,
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FOUNDED 1871.

The Ocean Accident and Guarantee (orporation, Ximited.

(Empowered by Special Act of Parliament)

and the annexed Accounts for the year 1899, being the 2gth in the history

In presenting their Fzport
Jleasure in stating that the business continues 10 show satisfactory

of the Corporation, the Directors have much |
progress.

‘Ihe Revenue for the year amounted to £748,732 18s. 9d. Of this, the total Premium Income, less
Re-Insurances and Bonus to Assured, amounted 10 £718,746 10s. 4d.

The Income from the Investments, after making full provision for securities redeemable at par and for

depreciation of Leascholds, was £29,073 9s. 7d.
d provided for, including Incidental Expenses, amounted to £366,664 bs. 6d.

The Compensation paid an
After debiting all charges and expenses, their remains, includingthe a mount brought forward, a credit balance

of £396,083 N1s. 7d., which is proposed should be dealt with as folllows, viz,.—

£100,000 0 0 to be transferred to Reserve Fund.
266,197 8 1 1o be set aside as Provision for Unexpired Risks.
29,886 2 8 Balance.
£395083 1 7
———

The Investments and other Assets amount to £1,016,696 10s 3d., but it must be borne in mind that this
sum is subject to amounts shown on the debit side of the accounts, The Directors are advised that the total market
value excecds the figures at which they stand in the books of the Corporation,

The Board have taken over the goodwill, assets and liabilities of Twe SecuriTY CoMPANY, LIMITED, of No. 63,
St. James's Street, and, in accordance with their policy, approved by the Shareholders on several occasions, such
portion of the purchase money as represents goodwill has been included in and written off the Revenue Account.

PR T e -

R

LS

B The Directos, rather than realize on Investments at the greatly reduced prices which obtained at the close of the 8

Y year, thought it preferabl: to take up a temporary loan of £30,400 from their Bankers to enable them to meet the '
payment of a portion of the purchase money of the Assets ot Lhe Security Co.

‘ Having regard to the smali amount of Paid-up Capital in comparison with the large Premium Income and
business of the Corporation, the Directors are of opinion that the Shareholders should consider the advisability of sub-
scribing all, or part, of the unissued Shares of the Corporation, and a Resolution authorising the Board to make this
issue will be submitted at the General Meeting.

In addition to the Dividend paid for the half-year ending 3oth June, the Directors have decided to declare a further

: Dividend, payable on the First day of Match, upon the Capital paid up for the half-year ending 315t December at the
rate of 10 per cent. per apnum, together with a Bonus upon the same for the year of 1o per cent., making a total dis-

tribution for the year of 20 per cent,

The Directors propose by way of furthur honus to issue four new Shares of £5 each at par (on which £1 per
Share will be called up) to the holders of every £100 of Paid-up Capital held in the Corporation on the 13th February,
with proportionate fractional certificates to holders of less than Lroo. T allotments will be issued (with renunciation
forms attached, 1o enable Sharcholders 1o dispose of their allotment if so desired), and the fractional cenificates
will be exchanged for allotments of whole Shares when presented in sufficient numbers, It is intended that the new
Shares shall rank for dividend and bonus equally with the old Shares in all respects from the 315t December last.  The
allotment letters for the new shares will be sent out on the 15th day of March with. allotment letters of any new capital
authorised by the General Meeting, and the amount to be called up will be payable on the 30th March as to the first-
named Shares, and on dates to be named as 10 any new capital issued under authority of the General Meeting.

H The Directors retiring are ]. R. Bovsox, Esq., and the Hon. RANDOLPH STEWART, who, being eligible, offer
} 3 themselves for re-election.

s Messrs. Coorkx Brorners & Co., the Auditors of the Corporation, offer themselves for re-election,

THOMAS HEWITT, Chairman. |
RICHARD ]. PAULL, Seretary. '
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REVENUE ACCOUNT for

uarantee Corporation,

the year ending 31st December, 1899,

Limited.

To Balance of Revenue Account, £ &
3lst December, 1898..... ..., £19,679 13 4

Less Dividend paid Marcn and Sept.
1899, less Tax.. veevueneeens

19428 18 5

250 14
256,361 6
TIR,745 10

To Provision for Liability on Unexpired Riske,

brought forward from 31st December, 1898, ..
“ Premiume, &c., less Re- Insurances and Bonus
to Assur 50 58PS/ 80088808 sans
Interest, Dividends and Rents, less Provision
for Investments redeemable at par., and for
Depreciation of Leaseholds. .
“ Transfer Fees . ...,
Foreign Exchange. .

seer i aaas

9 10

22

Profit on Sale of Sccl.l.mlen ORI

d- [ By Compensation paid and provided for, and In- £

cidents]l Expenses. .

T T,

Postages, Travelling Expenses, &c., &e..

““ Advertising, Printing and Stationery, sll."l'!,
ceee 36,198 11 3

s d.
365,664 5 ¢

1 ““ Expenses of Management, inclusive of Salaries,

Rent at Head Office and Branches, Directors’

8 Remuneration, Auditors’ Fees, Purchase of

of Agents’ Balances..
e preciation of Furniture, ... . sesve

01 “ Balance carried down.... ..o vevy.....

Goodwill of Security Co., &c., &e., &c.ay o0.
4 “ Commissions, meluding Provision in respect

ceeeae

o
7 ““ Provision for Cancelments and Non-Renewals,,

98,613 18 11

92,872 11 10
. 533 1 3

15479 0 o
395,083 11 7

10 "&lqooga_u 07

4 | By Transferred to Reserve Fund........... .
* Provision for Liability on Unexpired Risk
1 ““ Balance, ,

srresreeen.,,

_£396,083 1) 7

£100,000 0 ¢
.+ 265,197 811
. 2988 2 R

BALANCE SHEET, 31st December, 1899,

To Shareholders' Capital :— £
AUTHORISED— ‘

200,000 Shares of £5 €8Ch .veuvers vurrey vennes Il‘uoo.mm 0 0
SUBSCRIBED—

12,000 8hares of £5 each (fully
pad)eeasciiniiaiiiin, £60,000 0 0
77,493 Shares of £5 each (£1 per

Share paid)..oo.veiie. 387465 0 0

1 » 00
09972 0 o

89
= Less Uncalled Capital. ..,

To Sundry Accounts pending made up to De-
cember 31at, 1899. ..., 0000u0vnne., seee 51,997 13

“ Unclaimed Dividends 182 3

“ Provision for Investments, redeemable at par 5422 0

I.'W.l‘.'.} 0

‘¢ Capital Redemption Fund................. 8,19¢ 0
“ National Provincial Bank of Eogland, Lim-
ited, Loan ACcOUnt.vus e 0rerene.nes 30,400 0

“ Balance from Revenue Account...,..... ... 29,886 2
‘ Reserves:

Reserve Fund........... <+ £350,000 0 0

Provision for liability on en-

expired risks....\.00 .0 265,197 8 11
Provision for Claims outstand-
iNGeesssseerase voverses 187,988 0 0

763,121 8

———
£1,018,606 10 3
Al

ERVE FUND,

d. I By Investments as per Schedule. viz. :

*“ British and Colonial Government and Provincial £ & d.

BOOUPIIs0s ve0e s hsecine sour 0rens
““ Foreign Government Securities
“ Sate and Municipa: Bonds...
‘“ Indian Railway Stocks. ...
“ Bank of England Stock....

and Ordinary Stock, veuveyysnnn .,

0 ¢ Miscellaneous Debentures

seses ve
“ Mortgage on Freehold and Leasehold Properties

6 B0d OLher 8ecutiticn. .oy vveeves o0, ‘eee
11 | Freehold and Lensehold Prenises at Moorgate
7 Court, K.C. (less Depreciation) .........,
8| “ Freenold Property, Ocean Chambers, West

George Street, (llung;-w............. oA
8 John Street, Liverpool
“ Freehold Pro
Bar, Sonthampton 4o
“ Leasehold Premises,Ocean Offic

High Street S.B.....

S.W. (less I depreciation )

Depreciation). .
“ Rents due from 1
““ Balunces at Branehe

v esesvssnans

ments and Non Renewals ...,..
“ Fixed Deposits with Bankers, .
‘* Cash at Bankers and in Hand

veeea

Capital Redempion Fund,

|

3ist December, 1899,

tieres sese 7
ceee 166468 1 6

cerens 2

3

“ British and Colonial "ull“l‘l)‘".\i(‘b!l‘)."l-g" Bonds

“ American Railway Mortgnge Gold Bonds... e
“ Foreign Railway s uarantee snd Orldinary Siocks

0 “ Freehold Property, Ucean Chambers, North
perty, Ocean Chambers, Above
es, Nos, 36, 38, 40
42 and 44 Moorgate St., E.C. ( less Depreciation).

“ Freehuld Premines, Ocean Chambers, Borough
* Leasehold Premises, ()m-n.n (‘hmnln-rﬂ.l“’e-t-
11 moreland Screet, Dublin ( legs Depreciation) ..
“ Leasehold Prem ises, Ocean Chambers, Pall Mall

tosoes 694 19 ¢
“ Furniture at Heand Offices and Branches (

isand other Balances
«and Agents’ Balances (
Provision for Commission, Bonus, Cancel-

oo 48471

132,337 19 1
87,137

3,564
e 2,003

217,738 &
124505 5 10
46,112 19

o 26977 1 9

s 32,668 5 5
wes 36,801 15 11
27,388 4 3
19,201 18 &
5348 2 1
4506 13 7
2,269 9 6
1,09 15 6
less

wee 479711 0
oo 1AI212 8
less

1410

“es 4,000 0 0

cee 240010 1 0

*“ Investments and Casl in Trustees' Hand 1o meet

8194 0 8

£1,016,696 10 3
e

£ 8.
To Balauce.... tesestetiastentissetnstnennnees 350,000 0

£380,000 0

THOMAS HEWII T, Chairman,

We hiave audited the f

A , and
have also verified the Investments wnd Cash. Some of the Investments a:

Coonial State Laws,

LoXDox, 12 February, 1900,

d. L s d-
0 By Balance from 1898...... YARS s wous caees 250000 0 0
“ Traosferred from Revenue Aceount,ueyiaene 100,000 0 0
o £350,000 0 0
- e ————

RICHARD J, PAULL, Secretary,

A them with the Books and Voushers of the Corporation, and found them to bo sorrect. We
re deposited in connection with business abroad in accordance with Foreign or

COOPER BROTHERS & 00,
Chartered Accountants, , Auditors.
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EIGHTEENTH ANNUAL REPORT

OF THE

FEDERAL LIFE

ASSURANCE COMPANY OF CANADA.

The Eighteenth Annual Meeting of the Shareholders of the Federal
Life Assurance Lompany of Canada was held at the he ad office of the
Company n Hamilton on the wh March, 1900 The Managing
Durector, Mr. David Denter, prese nted the following reports and

finarcial sta'ement

DIRECTORS' REPORT

The Directors have pleasure in submitting for the information and
apyproval of the Sharehollers the following report of the business of
the Company, 1ogether with a statement of Receipts and Dishurse
ments for the year which closed on 3ist December, 1899, and of the
Assets and Liabilities on that date.

New business consisted of eighteen hundred and fifty seven applica

tions for insurance, aggregating $2,639 700, of which seventeen hun:
dred and ninety five applications for $3,497 900 were accepted ; apph
cations for $141,500 having been rejecte ] or held for further informa-
Lon,
Annuity premiums 10 the amount of $4,003 were also received,
During the year, asin previous years, about o pet cent. of the new
basiness of the Company was on its investment plans, showing that in-
o VeSiment insurance i1l holds favor in comparison with other torms of
investment —or which interest earnings are depreciating ste adily, The

feature of proft accumulations for a term of vears is increasing In

populanty.

I'he increasing prospenty of the country has extended its influence to
Life Insuance, as indicated by the large increase in the Premium In
come and Ass ts of the Company.

The gross income of the company shows a guh(\mg InCrease over
previous years, and the addition of $194,377 39 0 the assels is espe=
cially noticeable, the otal assets having risen to $1,000, 660 80, exclu
sive of guarantee capital

The sccurity for Policyholders including  Guarantee Capital,
swounted to §1 66 600 80, and the liabilitics for reserves and all out-
standing claims  $946,403 03 dhowing a surplas of $723,257.77.
Exclusive of unc alled Guarantee Ca} ital the surplus to Policyholders
was $114,08777

—

Assurances for $106,000 00 forty-five lives became claims through
death, of which amount the Company was teinsured for $4.000,
Incleding cash dividends an { dovidends applied to the reduction of
premiums $11.400.52, with annuities §2,372.07, the total payments
to Policyholders amounted to $125,454.89.

As foreshadowe | in last report, the securing of the Special Act of
incorporati n from the Parliament of Capada has greatly increased
out investments in other Provinces, much to the advantage of the
Company

The invesaments of the Company have been carefully managed, and
have yielded results considerably above the average resul.s of all
Companies doing business in Canada Expenses have been kept
withn reasonable limits, while due effort has been made for new busi.
pess.  The chief officers and agents of the Company are entitled to
much credit for their able representation A the Company's interest,
The office stafl have alswo |-r.-\r| {hful i the company s s rvice.

The accompanying certihcate from the Auditors vouches for tk
correctness of the satements sabmitted herewith.  Ali accounts,
secutities avd vouchers have been examined by them,

JAMES, 1 BEATTY, DAVID DEXTER,
President. Managing Director.

AUDITOR'S REPORT.

Toths resident and Directors of the Federal Life Assurance

| Company :

Gentlemen, —We have made & carefal audit of the books of your
Company for the year ending 31st December, 1899, and have certified
to their correctness.

The secutities have been inspected and compared with the ledger
accounts, and found to agree therewith.

The finarcial position of your Company, as on 3ist December, is

| indicated by the accompanying statement.

Rulwclfully submitted,
H. S. STEPIIENS,
SHERMAN E, TOWNSEND,
Auditors,
Hamilton, 1st March, 1900.

FINANCIAL STATEMENT, 1899,
Ceviees § 398,366 50

Premium 10COME . canee covans svese @

Interest and Rents.coosees cossnsssenssnconsccss 41,922 59
$ 440,289 14

Paid to Policyholders for deatn claims, endowments,
surrender values and profits.cee eessecoeesses 125,454 89
I xpenses, taxes, dividends and re-insurance premiums 133,674 14
Balance...oee R T T 71T T 181 260 11
$440,259 14

Assets, Dee. 31, 1899

Debentures and bonds. .. ot ssrens® 94,072 84

494,213 62
226,611 69
215,832 65

MOTGARES .oe cvenvrves
Loans secured by policy reserves. oo oveeses
Cash in Bank and other assels. oo e coveseonness

$ 1,060,660 80

Liabilities.
Rossrve Fundicessessoses sosessosrnosesanstseds $ 924,263 03
Claims unadjusted .o oovmmesees oe 22,140 00
Sarplus.cescenenes ce s neeans s eNIse 000000 114,257 17
$ 1,060,660 80
(iunanlrtcnplll.............................-. 609,000 00

e $ 1,669,660 80
: ceeee 2,497,900 00
e 11,847,070 43

Surplus secared

st eees TEP FEEEON 9000 00THN

Pol cies were issued assuring ..

Total assurance in force coeoereeos
R

The medical director, Dr. A. Wolverton, prﬂenled an interesting
report, of which one of the most gratifying features to shareholdersand
policyholders alike was {he item showing the death rate for the year to
have been the lowest expenienced by the Company in the past ten years

An excellent oil portrait of the president, Mr, Jas. H. Beatty, by
the well-known artist, Mr. J. W, L. Forster, was placed on the wall
of the Board-room, as a token of the esteem in which Mr. Beatty is
held by the directors and the shareholders,

The retiring directors were 1¢ elected, and at a subsequent meeting
of the Board Mr. Beatty was re elected president, Licut.-Col, Kerns

\ and Mr. T. H. Macph M.P., vice-president
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The Ontario Accident Insurance Company

The Fourth Annual General Meeting of the Shareholders was held

By setting apart the Contingent Fund shown in the accounts, the

at the Company's Offices, No. 3 Toronto street, Toronto, on Monday, Directors have again made provision for unreported supposed or pos-

the 19th Felwuary, 1900, at 2 o'clock p.m.

The President, Dr, Larratt W, Smith, occupied the chair, and the
Secretary, Mr, F, J. Lightbourn, acted as S:cretary of the meeting.

The fullowing Shareholders were present: A, W. Thomas, W. H.
Pearson, J. Herbert Mason, Dr, Larratt W, Smith, F. J. Lightbourn,
A, L. Eastmure, W. H, Cross, G. A. Stimson, R, Shaw Wood
(London), R. Grass, E. T, Lightbourn, Dr, W. Oldright, E, O,
Weston, J. F. Smith, Q.C., and §5 Shareholders represented by
proxy.

The notice calling the meeting having been read by the Secretary,
the President submitted the Annual Report, together with the Finan-
cial Statements, and said :

Gentlemen :

In submitting the Fourth Annual Report of the Company’s opera
tions for your approval, I have pleasure in pointing to its continued
satisfactory progress. In 1898 the Company’s gross preminm income
amounted to $46,125.88. In 8¢9 the income from this source
reached the comparatively large sum of §71,%57.36, being an increase
over the previous year (which at that time was itself regarded as very
satisfactory) of $25,731.48, an advance of over §o per cent, The
value of the Company's policies to the insuring public was demon
strated by the payment of indemnity during the year to 588 persons,
making a total to date of 1,524 claims paid since the Ontario Accident
began business. The percentage of loss to premiums, from the com.
mencement of operations four years ago, has been 304 per cent
This is sull a low average, The Reserve Fund, which stood at
$15,000 in 1898, has been increased to $:0,000, and the Contingent
Fund is now §5.000,

The Company's record for the prompt payment of all just claims
has been well maintained, and to this fact in part is doubtless due the
large increase in its business, It will be seen that the Directors con
tinue to regard the creation of a strong Reserve as of the first import-
ance, and the bulk of our surplus revenue has again been applied to
that Fund and the Contingent Fund, We have been able in addition
to pay a second dividend. While the ra‘e is still low, we must con-
tinue to keep in view the advantages certain to accrue from increasing
our resources, as strength invariably inspires confidence.

Competiticn between Accident Insurance Companies has leen great
and is increasing, but throvgh the persistent energy of our representa-
tives in the field, a.ded Ly skill and care on the part of the Head
Office management, our interests have been kept well to the front, 1
am glad to be able to state that a uniform tariff, more particularly for
liability lines, is in process of adoption by the companies interested
and when completed will doubtless place that branch of the business
upon a more satisfactory footing.

The various plans and policies cortinue to be as broad and liberal
in terms as prudence will justify, and the Company is believed by the
management to offer everything that is safe and desirable in Accident
Insurance,

I have pleasure in again testifying to the energy and efficiency dis-
played by the Vice-President and Managing Director, and the Secre-
tary and staff, in the conduct of the Company’s affairs, and now beg
to move, seconded by the Vice-President ;

“*That the Fourth Annual Report now submitted be adopted, and
that the same, together with the Financial Statements read therewith,
be printed, and a copy thereof forwarded to each of the Shareholders.”

Mr. A, L. Eastmure, the Vice President, seconded the motion for
the adoption of the report, speaking as follows : —

We have again the satisfaction of presenting a very favorable re-
port. The large increase in the Company’s business indicates not only
that its interests are ably and influentially represented in the field, but
that its plans and methods are popular. Few companies of the kind
have been more successful. In 1899 3,735 policies were issued for
$11,238,075.  The total premiums to date amount to $174,218.40, and
the claims paid to $53,689.88,

sible losses,  After making that provision and paying the Sharehold-
ers’ dividend, the Reserve Fund, it would be observed, shows an
increase of 33} per cent,

The policy of keeping our coverings within moderate limits has
been continued, and it would be seen that the Companies carrying our
excess lines had, as in the past, realized a considerable profit, their
loss percentage being a trifle over 24 per cent,

The principle of providing compensation for accidcats to work
people, referred to last year as actively developing in England, has made
considerable headway in Canada, but the Labor Legislation introduced
in that connection may be said, in its present form, to place a premium

| upon speculative damage suits, and to be subversive of the ohject

sought,

The necessity for adopting some common basis of practice in trans.
acting Liability In-urance has long been apparent to the Companies,
and, as mentioned by the President, an arrangement with that end in
view is nearing completion,

From an Agent’s and Policy holder's standpoint, the financial
standing of an Insurance Company is always of interest, In that
connection reference may be made to the sterling character of our
investments, particulars of which appear in the abstracts, and to the
Company's capital and general resources, all which are in this coun-
try and immediately available,

The * Ontario Accident” has always been an excellent Company
to represent, as its transactions cover a wide range, embracing Persone
al Accident, Health, Workmen's Protective; and in Employer’ and
General Liability, every known system, thus affording ample facilit'es
in all casualty lines,

Upon the adoption of the Report, it was moved by Mr, A L, Easte
mure, seconded by Mr, W, 1, Pearson, and unanimously carried ;

““ That this Company contribute the sum of $100 to the Canadian
National Patriotic Fund as an expression of sympathy for those
dependent upen the “Canadian Soldiers’, who with conspicuous loyalty
and pluck are assisting in upholding the arms of the Empire in South
Africa, and that the Secretary be requested to forward the amount to
the proper authorities.,

It was moved by Mr. W, H. Pearson, seconded by Mr. R. Shaw
Wo d, and carried ;

“‘That the thanks of the Shareholders are justly due to the Company’s
General and District Agents in the several Provinces, for the zeal and
efficiency displayed by them in their several dejatments during the
past year,

On the above motion the following gentlemen addressed the meet-
ing rcferring in appreciating terms to the valuable services rendered
to the Company by its representatives in the field ; —Mr. W, H.
Pearson (General Manager and Secretary Consumers’ Gas Company)
Mr. W. H. Cross (Messrs, Clarkson & Cross, Chartered Accountants),
and Mr. E. O. Weston (Messrs, F. |, Weston & Sons).

On motion Messrs, Clarkson & Cross were re-appointed auditor
for the ensuing year,

Mi. A. W. Thomas ani Mr, E. T, Lighthourn having heen
appointed scrutineers, reported the following gentlemen re-elected as
dircetors : —Larratt W, Smith, A. L. Eastmure, W. H. Pearson, |,
Herbert Mason, R. Shaw Wood (London), Lieut -Col, R, C. Jarvis,
J. N. Shenstone, Edward L. Bond (Montreal), and J. H. Brock
(Winnipeg).

After the usual votes of thanks to the President. Vice-President.
Directors, Secretary and Officials in the Office, the meeting adjourned,

At a meeting of the Directors held immediately after the close of the
Annual Meeting, Dr, Larratt W, Smith was re-elected President, and
Mr. A, L. Eastmure, Vice President of the Company.

Executive Committee —Messrs, Larratt W, Smith, A. L. Fastmure
and W, H. Pearson.
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THE ONTARIO ACCIDENT INSURANCE COMPANY.—Gontinued.

PALANCE SHEET 301w DECEMBER, 1899,

Liabilities SHAREHOLDERS' CAPITAY
2,051 shaves subscrived ... . .00 $102,650 .
Payments thereon .. §50885 6 NIT SRS $41,700 00

ceess $20,000 00
5,000 00

| 665 00
605 99

Reserve Fund

Contingency Fund,
Dividend No., 2, 1-3\11 'r l\' l .V R l'.'mbv N
Balance Revenue Account. ..ov . vviinsvaes

Re insuranee p emiums outstanding

Assels— Investen Fosns
B-m-(.—l ity of St. John, N B A..Svlmu $5112 60
Province of New Brunswick 7,500 7880 25
» Town of \\ wodstock, Ont, . 5,000 5,075 0)
¢ City of Br 5,000 5100 00
- - 4,566 5,105 61
“ Province of British Col'tia., 5,000 n
i “ Manitoba ..., 4,566
. iy P, E. Island 5,000
Par valueof bonds held ..., ... 842,212

Cost price of bhnds
Market value of bonds

UNINVESTED PUNDS,

Deposit in Merchants Bank of Canada,....
it in Central Conada L. & S. Co....
Cash on hand in Office ... ...,

Bills Recivable and Accounts qul\ \!. e

§12,017 49

Intevest accrued, oo coovet cuannns ob¥ 2
Balance Charter Faul .., ets soeo H18 95

——— 776 2R
Agents’ Balances ..ocvuvieiveiiinsnnnee 11,508 28
$69,606 50
—
REVENUE ACCOUNT <301 DECEMBER, 1899,
Premiums received
Less rebates ,,..0.
Interest received ...... sovees
Interest accroed, .., b 57
_— —— $73,635 07

Claims payments
Contributed by re

$27.766 60

Elevator inspections, ... ..., 164 00

Re-imurance . ..... covevoes 7,514 70 7,618 70
Directons’ Fees. ., 605 00
Agents’comn -.|w|mm,,
et ess sennee 28,954 19 20,550 19
Amount of Charter Fund
charged 1o 1899 Account SHIN 95
Provincial Licen es, ete 9% 65 1,437 60
- 6,442 09
Revenue for 1599 .. veves . 7,1:-2'5:
Broug forward from 1895, ., ..., ... ’ 551 01
Contingent Fund, 1808, ., DESE ORENE TSR RS 4,500 00

For Second Dividend . ...o..vuvas,
T'o Keserve Fund, |
To Contingency Account

. 51,”3 00
5000 00
5000 00 11,668 00
$605 99
e e—

Balance unappropriated..... .

Audited and found conrect,

CLARKSON & CROSS, Auditors.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
~UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendont of Domestic Agencies
Home Office.

Union Assurance Saciety

OF LONDON.
(Instituted in the Relgn of Queen Anne, A D. 174.)

Capital and Accumulated Funds exceed sloiooo.ooo

One of the Oldest aud Strongest of Fire Offices.

Canada Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Manager.

THE IMPERIAL LIFE ASSIIRMIGE Coy.

HEAD OHICE TOBOITO CANADA

PRESIDENT, - . Hox, Sik OLIVER MOWAT, P.C,, G.C.M.G,
6 SI‘QMo.qt Increases - 2 Important Doonuu
IN THE IMPERI RECORD FOR 1899

1) Increass in Insorance in force 2,873 300,00 or 71 per cent,
@) Increase in New Insursnes ... 432,100 00 or 7 per cent,
3 Inerense in Assets L 233 38147 or 37 per cent,
4 Inerease In 260,35 00 ur 144 per oont,
) Inerease (o Total Income 16341187 or 9 per cent,
@ Inerease In Preminm lnecome . 108,496.86 ur 88 per cont.
(1) Decrease in Expenses 5,000 00

(R} D eremse In Death Losses ... ... 6.596.06

CHARLES PIERCE, rovincial Manager
Bank of Toronto Building, Montreal, Quebec

BAITISH AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Assets, 87 660,000,
Issues Open Policies to Importers and Exporters,
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

v
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R’oyal Insurance Co.

.. . Queen

INSURANCE & FINANCE CHRONICLE.

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager,

e

MPAN

Limited.

Cordage and Binder Twin

MANUFACTURERS OF

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.

Patrick Street

MONTREAL.

GANADA OFFIGE FUBNITURE GOMPANY

Bookkeepers' Desks

Rotary Desks
Roll and Flat Top Desks
Office Cabinets and Fixtures
WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 169 MONTREAk
E FLAT TOP
E roLLTOP D
S 300 St, James St.
MONTREAL
—THE—
Great-North Western Telegraph (o.
OF CANADA.
ex i EETE e

and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company,

STEAMSHIPS |
DOMINION LINE STEAMSHIPS

Montreal and Quebec in Summer,
Portland and Halifax in Winter

-T0 —
LIVERPOOL
“DOMINION " Twin Screw. ..., ..... cee 8000 tong,
CYABUOUTER® +0000 0600 060808 cooassrossosncecr, DI #
“CAMBROMAN ", ... .co0ies oo Boon  w
COTTOBMER ™, 0i 5000t seres o B
“ROMAN". .. ..... b0 ¢

Large and Fast Steamers, Midship Saloons, Electric Lights, all modern
improvements.

s First Cabin ..’l'l.lli and upwards
Rates of Passage: Femitiin *gi*
For all information apply to any Agent of the Company or
DAVID TORRANCE & CO.
GENERAL AGENTS, MonTrEAL.

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.8.,, and LIVERPOOL

Calling at HALIFAX and QUEENSTOWN,

STEAMER, From ST. JOHN, STEAMER From 8T. JONN

Lake Ontario ........ March 7th, Lake Huron., ........, March 21
e “ th, Arawa os asee “ 2th
Lake Superior, ... ... CApril 4th

tFirst Cabin ovly. #Cold Storage,
Steamers sall from Halifax on arrival on 1 O Ry, train
RATES OF PANSAGE
FIRST CABIN-—$40,00 to 5000 ringle, $80.00 to $90.00 return,
SECOND CABIN—$32.00 single, $80,5%0 return.
STEERAGE,~To London, Liverpool or Londonderry, $22,00,

For further particulars as to freight or passage, apply to any agent of the
Company, or to
ELDER, DEMPSTER & CO., Montreal

Capital Authorized, - - 81,000,000
we Subsoribed, - « = 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM., GREENWOOD BROWN, General Manager




———

342 INSURANCE & FINANCE CHRONICLE.

MarcH 16, 1900

THE ROYAL TRUST CO'Y.

MONTRICAL
Capital Subscribed, - $500,000.00
- 250,000.00

Capital Paid Up, -
PRESIDENT

Riont Hox. Lorp STRATHOONA AND Movxt Rovar, G.CM.G
VICE PR SIDENT
Hox, Grorar A DrUMsasn
DIRECTORS

K. B Angus, €M Hays A

E. 8 Cloustor C. R Hommer 11

A F. Ganlt Sir Willlar \

E. B, Greenshiclds Macdonald James
Sir Willlam € Van Horne, KO MG |

Temporary Ofces Savings Department, Hank f Montreal, St
James Street. Montres

Bankers - The Bank of Montreal

The Company is authorized
10 manage estatss, 1o cony
soourity in Appeal, ote | an
and to secopt any Fluane

The Company wi
acting

Sollettors and notaries p
to do the legal work i ¢

mee, ete.
o'y
trar of Shares ;

tors already

v are retained

... Che Tssue of Siock ...

NATIONAL

TRUST w' N a relat TRUST COMPANY

COMPANY
Limited

gaphal | throush mistake o other
$1,000,000 | 11 ni e

Mead OfMice tack Aad snd ¢ votut £ shas
TORONTO ) i 4 . ‘A R

Montreal Ofice
Canada Life
Building

I W FLAVELLE, \ M W. T. WHIT

FOUNDED 1825

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Mead Office:
67 BEAVER MHALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. aes $1,000,000
Capital Fully Subseribed......... 400,000
Deposit made with the Domimion Government

for the protoction ot Policy holders
THOMAS A TEMPLE & SONS,
General Managers
183 St. James S8treet, (lcmple Building),
MONTREAL, Canada.

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - . $7,600,000
With power to Increase to - 15,000,000
Paid up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every deseription accepted and executed. Acts as Administra
tor, Executor, Guardian, Assignee and Liquidator.

LOANS

foney in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,
JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager,
Trust an i Safety Deposit Departments.

THE TAUSTS AND GUARANTEE

COMPANY, LIMITED.

CAPITAL, — — — — $2,000,000.

Executors, Administrators, etc.
Offices and Safe Deposit Vaults:
I& King Street West, Toronto.

President, Hon. J. R. STRATTON.

Chartered to nct as Executor, Admimistrator, Guardian, Trustee,
ele Agent for investiient of moneys and management of
estates. Safe Deposit Boxes to rent.  Wills appointing the
Company executor or trustee held without charge. Corres-

pondence invited,
T. P. COFFEF®, Manager.

Sun Lisswulr’;nca Gompany

OF CANADA

Nead Office, - Montreal

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un«
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in policy.

‘ Vice-Presidents.

R, MACAULAY,
President |
How. A, W, OGILVIE,
Vice-Prevident
T. B, MACAULAY, F.LA
Secretary.
GFO. WILKINS, M.D,
Medical Retever
Agency Department :
JAMES C. TORY,
Swperintendent,

e e e e e e

PR
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LONDON & !NORTI—IERN
‘ Assurance Company of London.
LANCASH'RE L'FE ‘ EsrasLisvep 1886,
HZAD OFFICE for CANADA g:g‘o'::m‘”d 'F‘"“.’" {895’ o wg:;?g;%
MONTREAL Dominion Deposit . . e . 200,000
DIRECTORS: OANADIAN BRANCH OFFIOK:
RT. HON, LORD STRATH- 1730 Notre Dame Street, -  Montreal,

CONA d MOUNT ROYAL
i “":EU';OE-C""'""" ' ROBERT W. TYRE, Manager.
H STIKEMAN, Esq. . G. E MOBERLY, Inspector.

E. L. PEASE, Esq

C M. HAY'S, Esq
CHAS. R. HOSMER, Esq.

’ Founded 1797
Agents desired,

o mmoww, NORWICH UNION

MANAGER,

CHARLES F, CLARK, President JARED CHITTENDEN, Treasurer Fi re I Ilsu rance SOCiety

ESTABLISHED 1840

The Bradsirost Noroantio Aoy | *  \ ORWICH, England

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the

‘uropean Continent, Australia and in London, Eng. n D 202 ) - . .
l““"I {‘. lel-l'nn»ﬂ Company is the oldest and tfnancially the strongest “"'ld (,)mu" f(')l' hia""““,: l TOY...U.S, Ontnrlo, hl{llll-
organization of its kind, Working in the one interest and under one man- toba, North-W est and British Columbia TUR()VT()
agen ut, with larger ramifications and m‘un' \‘llll;ll ﬂ‘xgqnl inits enter- | ’ ’ . »
prise and more money spent in the obtaining and disemination of informa
Jon than any similar institution in the world, JO] {N B. LAI DLAW, ﬂlanagrr.
UVEBEC OFFICE—Richelien Bullding.
Hauirax Metropolitan Bui) n'a. 191 Hollis 8t.
Toroxto McKinnon Building, Melinda and Jordan Sts,
Vicroria  * Board of Trade Building.

:\Al;:\ln:J::I:.‘ :r:n‘\:r.(lﬁourl Bailding. | P H m N I 'NSU RANCE
Montreal OfMice, - 1724 Notre Dame St. COM PANY
JOHN A. FULTON Superintendent

-OF

Of Hartford, Conn.

ESTABLISHED IN 1854

- rovid@ﬂléd\[iqgg Q‘ie Deposited with Canadian Government, over $200,00).
ﬁ&&q raqee éOG ie‘g J."‘::.':::::;o Place d'Armes Square - MONTREAL,

- Manager for Canada
OF NEW YORK.

Eowaro W. ScormPresipenT.
Tue Best Coweany ror Poucv:r\os.m:ns ano Acents,

v THE ., .,
.
Bucsennrue Aaawre, amnpGentitmen Seenwa Remunemarive Busiwe s Comacriona
sav Asocy 1o vur Hoao Orricr om anv o Tt Sociervs Ginenn Acrnra .

OF SAINT JOHMN, N.B.

;\:' Travclcrs ENO’SL;JI?AAI?YCE wCORPORATED A.D. 18889. Carirar, $20),000.

Home Office - Princess Street, Saint John, N.B.
OF HARTFORD, Conn.

LIFE AND ACCIDENT INSURANCE OiRacTORS.
HON, A. F. RANDOLPH, ALFRED MARKHAM
PAID-UP CAPITAL, $1,000,000 President. Vice-President

HON. GEO. A, COX, J. J, KENNY,

JAMES G, BATTERSON, President, (President Western Ass’ce Co.) (Vico-President Western Ass'ce € o
ALEXANDER P, BARKNHILL. FREDERICK J. G. KNOWLTO

FRANK F. PARKINS, Chief Agent 5 WALKNR W, PRINE g
136 8t. James 8t. - - - -  Montreal. A. GORDON LEAVITT,

Secretary

LANCASHIRE

INSURANGE COMPANY OF ENBLAND.
000

CAPITAL AND ASSETS EXCEED $20,000,

CANADA BRANCH HEAD OFFICE TORONTO J. G THOMPSON, Manacer
A. W. GILES, J. A, FRIGON, Inspectors,
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v |
WE print EVERYTHING, from the largest baok 1o the ’
\

smallest business card. . . . . . . .
We bind Account Books for Merchants, Bank
r .ml Part ‘

and Railway Companies, and Law Books

g B il socaip o) S ' Insurance Co. of Edin burgh
Funds $10,585,000.
h OVCIl & Son Chalrman, Sir George Warrender
0 n L General Manager, David Doln:h.r. F.LA
19 to 28 St. Nicholas Street, e e, - ey § v
. MONTREAL
ESTABLISHED 1809, The SleﬂCSS Policies of
al Funds Exceed Canadian Investments "
" $72,560,330 00 $6,567,079.00 - THE.
- . Ocean Accident & Guarantee
Fire & Life
- . Corporation, Limited
North British and Mercantile.  c.owa. . . . se.c00.000
over disablom :nt caused by an ness or Accid
Insurance CO' | Slhv. m(tq lllllul:‘nl .:nd ua'l:alc{'l:c yPi‘fltyelsa |ed‘ lf;' ::;
HENRI BARBEAU, Ksq. | Company.
s :\\‘mm DAt 'ﬁn’»’.‘? Esq :"'fk"":"';,’"'l'.:"-_ Templg Bl“ldlﬂg, MONTREAL
Head Office for the M:ﬁ"ﬁ:&ft. Francois Xavier Street, ROLLAND, LYMAN & BURNETT, Ceneral Managers
Agents in all Cities and Principal Towns in Canada. )
THOMAS DAVIDSON, Managing Director. A. DUNCAN REID, Superint:udent
16560 ===18900

The United States Life Insurance Co.

IN THE CITY OF NEW YORK,

OFFICK RS FINANCE COMMITTEE:
RGE M. BUKK ||' Pre<ident GEO. G. WILLIAMS, . N Prest. Chem, Nat, Bank,
Gro, G \\llll\\l\ VieeVres I'H\llh 20 Viee-Pres,

KICH'D K, (K HI\A\ W Vie - y Pres i || JOHN ), TUCKER, S R Bwilder
WHEELWKIGHT, Seorvtary WM. T, 81 ANDEN, Actuar | DK 9 d Nat, Bank

L KENWAY, Amsl. Secrots AKTHOK ¢ “M“ atles. E H. PERKINS, Jn, . hm. /-,.mn .-4 1-.4«.' Ban
JOHN P MUNN, Medical Dire | JAMES R, PLUM, . " . 8 Laather .

Active and sucoossful Agents wishing to represent this Company may with RICHARD E. COCHRAN,

34 Viee President, st the Home Ofce, 261 Brondway, New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

v-unm., .AI. .'(‘

K. WILSON-SMI'T'H

FINANCIAL AGENT

A~ 151 St, James Street MONTREAL.
SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT !
Member of the Montreal Stock Exchange.

LT ————— .
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The Canadian business of the Canada Life
for |899 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion.

Canada Life Assurance Company
Head Office, Toronto

President, Hon. Geo. A Cox
Assistant General Manager, . W, Cox.
Treasuser, H, B, Walker Secretary, R. Hills,
Superintendent, W, T, Rumsay Actunry, Frank sanderson,

1899

New Business, - $4,751,026.
Insurance gained, 3,316,767,

Gain $69.81 c.r..

Ontario
Mutual
Life

Not only pays but it stays.

.....

Every desirable style of pelicy written at reasonable rates, No
vexatious conditions, Options many and attractive,

Agencies in every Town and City in Canada,

THER

CANADA ACCIDENT

ASSURANCE COMPANY
HEAD OFFICE - * MONTREAL

A Canadian conii)aqy}or éiqadiaq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager, President,

INSURANCE & FINANCE CHRONICLE.

“ganada’s Leading €o.”

345
ATLIITANCE
Assurance
Company

Of London, England,
ESTABLISHED 1824
M’k CAPITAL, - $25,000,000

THE RIGHT HON. LORD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
I67 ST. JAMES STREET, — — Montreal.
P, M. WICKHAM, Muuger.——-"!!n T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.
HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Esq WM. SMITH, Esq,
J. P DAWES, ¥aq. | WM, C. MCINTYRE, Exq,

Total Funds in Hand over $20,040,000

1762 NOTRE DANE ST
Montreal

Head office
CANADA

RATED BY

HOYAL CHARTER

The London Assurance

A.D. 1720

Upwards 78
Years Old

SURPRISED

E. A LILLY, Manager

EVERYBODY | ™= ..

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable

record has been made by any company.
A few live agents wanted,

HON. C. W, ROSS, H. 'UTHI'LA”D,
President, M.
HEAD OFFICE, Globe Bullding, TORONTO.

ging Director,

GUARDIAN

FIRE & LIFE .
ASSURANCE COMPANY, LTD iu
OF LONDON, ENg,

Nud Office for Canada
Guardisn Assurance Building, 181 St. James St. )

MONTREAL,

has the largest Paid- -Up_Capital

THE GUARDIAN ot sy Compeny in tho worig

transacting a F, RE Busi) ess,

Subscribed Capital, - - -

810,000,000
Pald-Up Capital, - - - - - 5,000,000
Invested Funds Exceed - - - 23,600,00 0

Established 182),

E. P. HEATON, Manager,
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LXEE: THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - - $1,246,768.71

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager-

CONTINENT

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England.

THE MANCHESTER
 FIRE ASSURANCE COMPANY.

e CAPITAL - $10,000,000.

iy ,»n( ov-r thelr

b ey sach ae (e SORTIE AMH ]?' T e the KESTABLISHED 1824.
Why not \ whilo heokh wermiin? . o mnesl Baport, s HEAD OFFICE, MANCHESTER, ENG.
nishod on applioation to the Head Ofee or any f the Compauy’'s Agents, =
L. Goldman Becretary. Wm. McOabe, Mng. Director. Canadlan Branch "“‘! 7&“‘00, TORONTO.
The NORTH AMERICAN LIFE JAMES BOOMER, R. P. TEMPLETON,
wa-u8 KING ST, WEST, TORONTO, Ont Manager. Assistant Manager

Ault ©® MocConlkoy

o e e s () |NEWITH THE TIMES

INCREASES IN LIFE INSURANGE IN GANADA.
" RnyaI-Viciuria Li'e Ins. cu' CENUINELY PROTECTIVE IN RESULTS

OF GANADA [
| Extended Insurance without Deduetions

he following increases in business in 1899 over 1898.
Made the foll ® ) 99 9 | Incontestability without Restrictions
Both Policyholders and Agents falrly tre ated always

| No opportunity is overlooked for the improvement of UNION
‘ MUTUAL POLICIES. They are kept....
THOROUCHLY MODERN IN PRIVILECES

I. Increase in Cash Premiums paid . 148 per cent,

2. Increase in Noew Business issued . 43 per cent.

3. Increase in business in force . . 85 per cent. Un'on Mutual Llfe |nsurance co.

Note Docronage In amount of Death Claims 200 per cent. ‘ PORTLAND, MAINE, Incorporated 1848,
ALL LIFE INSURANCE COMPANIES

|
In Canada Combined | Good Territory Ready Fred, E. Richards, President.
.\‘ ade the tollow g Increascs in business in IS-,R over IS(}T. ‘ for Good Agents Arthur L. s“..' v‘°""”“’°"t
1. Increase in Cash Premiums Pald . 7 per cent. Ammus
2. Increase in - ow Business Issued . 13} per cent,
3. Increase In business in force . . 7 per cent, EENBI B- MORIN, Ghlef Agﬁnt for omldlg
Not in amount of Death CI-Imn B! per cent.
© Qesreass | o S ok o | 161 8¢, Jamen Street, - MONTREAL, Oanada.
Tue fgures for 154 are t yet published) |
Agents desiting to represent THE ROV AL VICTORIA LIFE For Agencies in Western Division, Province of Quebee and Eastorn
INSL I ANCE l', ¢ parties wishing nformation regarding Life Ontario, apply to
lusurance, will please communicate witl
DAVID BURKE, A.LA, FSS, General Manager, | WALTER 1. JOSEPH, Managor,
Head Office, Montrel ‘ 181 Sr. JAMES ST., - MONTREAL.
ESTABLISNED 1803. OF LONDON, ENG.

Subscribed Capital, - $6,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,00V

Head Office for Canada : Imperial Building, MONTREﬂb

C. R. KEARLEY, Resident Manager foriCanada.
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1S<r, y
SSURANGE  comPM

INSDRPORATED 1833.

HEAD OFFICE - - TORONTO.
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - =  $7650,000.00
Total Assets, - = =  1,473,536.06

Losses pald since om.nliallbn, $18,707,996.75

DIRECTORS :

Hon GEO. A. COX, J.J. KENNY,
Fresinent, Vice-Pres d .

JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H BIMS, Secretary.

EVANS & JOHNSON, Ceneral Agents,
1723 Notre Dame Straet, MONTREAL

How, S, C, WOOD

E. W. COX

IHUMAS LONG

OF THE UNIT

Examined and Declined
New Assurance Issued,
Income

Assets, Dec. 31, 1809

Surplus

Paid Policyholders in 1699

JAMES W. ALEXA

8. P. STEAR

WESTERN

Assurance Company.

FIRE AND MARINE,

INCORPORATED IN 1881,

Hea d Office, - - - TORONTO
D —
Capital Suoseribed.... .. ...coovnis $2,000,000
Capital Pald-up ...... .+ 1,000,000
Cash Assets, over ... . 2,840,000
Annual Income, over........... 2,600,000

LOSSES PAID SINCE ORGANIZATION $272))02))

DIRECTORS :
Hon. GEORGE A COX Aresident,
J. J. KENNY, Vice-President and Mamaging Directcr,

Hox, 8, 0. WOOD W. R, BROCK
GEO, R, R. COOCKBURN J. K, OSBORNE
GEO. MCMURRICH H, N. BAIRD

ROBERT BEATY
et

Agencies in all the principal Citiss ant Towns in Canala

347

e EOUITABLE LIF L
ASSURANCE

SOCIETY

ED STATES.

Outstanding Assurance, Dec.31, 1899. 81,054,416,422.00
Assurance applied for in 1899

237,356,610.00
34,054,778.00
203,301,832 00

. 53,878,200.66
280,191,286.80

Assurance Fund (8216,384,076.00) and
all other Liabilities ($2,688,834.03) 219,073,800 03

61,117,4%7.77
24,107,641 4

NDER, President.

JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 157 St. James Street.

NS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL. Cashier.

ONTARIO ieomeer,
LLOYDS (2o

LARCEST AND BEST

yor
Personal Accldent
Employers' Liability
Elevator
Merchants' General
Linbility aud Plate Glass

Tue Oxtanto AccipenT ¢ Larratt
w. \uum,gd C., D.C.L., President;
Arthur L. Eastunure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.
Tue Lrovns: W T Woods,
President; D. B Halstead, Vice-
President; C E W Chambers,
Secretary

“Lioyps PLATE GLAss,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The *“ONTARIO AcCIDENT ™ offers &
||-rdnlly attractive policy to profes
sional and business men,

MONTREAL ACENCIES :
Tue ONTARIO ACCIDENT : Fdward L.
Bond, Director, 30 St, Francois Xavier

Eastmure & Lightbourn

GENERAL AGENTS,
Heud Office for Canade
5 TORONTO STREEY
TORONTO

St , Oliver G. Peckit, General Agent,
338 St. Paul Street.
ITue Lroyps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs ‘hn\‘n, Wilson & Co.,
Special Agents, 338 St. Paul St,

H § Liswrsousn, lospecior

s s OPENINGA

@nd the United Ntates.

IOR GOOD AGENTS , + o
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L. P. NorMANDIN ALP, DEXROSIERS, '
NORMANDIN & DESROSIERS | Bell Telephone Main 771
Ceneral Insurance Brokers
Mpecinl Clty Agents: F. i R.C. HN N |
Oommercial Union Assurance Oo,, Ltd. W P S f
Tel . Main 748 1731 NOTRE DAME ST, MONTRFEAL i
JAMES P. BAMFORD, - EVANS & JUHNS“N ;‘
AGENT : \ FIRE INSURANCE |
Sun Insurance Office || soevs » BROKERS
Of lLondon, England, f 1723 Notre Dame Street, Montreal
‘ MONTREATL. /
‘ . | GENERAL AGENTS
GEORGE J. PYKE, H anw ssussscs €0,y of Hartford
GENERAL AGENT FOR ONTARIO ‘ BRITISH AMERICA ASSURANCE CO., of Toronto
oF THE | LONDON & LANCASHIRE FIRE INSURANCE CO,, "
Y wrania [ p | f L | land
Quebec Fire Assarance Company, ! MANCHESTER FIRE ASSURANCE CO., of Manchester England
TORONTO. [
D. MONROE, ‘ ‘
Ceneral Agent for l MEDLAND & JONES .
ROYAL AND OTHEK BRITIN EATABLISHED 1878 | OENERAL SN SASBIN. AcuaTY.
INSUEANCE CORPANIE . - . o
commwari, owr [F BARTELS, | semspuonsjmowmovueeco | |
ST. HYACINTHE, QUE UANADA ACCIDENT ASSURASCE T e ‘ !
,,.?:_ n.e,r,',‘.l. I,“,'B.f.‘,‘fﬁ?.ﬁﬁﬁ.,.’“;.. [ T 1061, 8o | Gurner KIS and BT STREETA TORONTO :
VICR-CoNsUL oF THE UNiTeD STATES ;
- A. BROWNINC
|
J. B, MORISSETTE | Husurance Broker, |
GENKRAL AGENT | REPRESENTING : I
R. Casement A. McC. Croery Susian Alresss Co " :;-‘nlh:;‘n rl'rrauun:v;eﬁ(,‘x.. al Trualurn .:‘celdlam (Ilnluruuoa Co. |
NPERA RINFRALE Lo, tishEmpireMutual Life Ass'ce. in urglar Co.
CASEMENT & CREERY :‘{":;': "":“"""\_‘:“""‘;n,lmh" [ !Ir'plml.lm-nylued with P‘lnlclnulorol‘:()o’nwlu. i
4 lnnu:'n':u'-(.'.: :m.n:::i"‘l Brokers | North American Life Assurance Co | Office: 1724 Notre Dame St., Montreal
; Vancouver, B.C, : ﬂ'”: P,;‘oll.-mtl::i\::<‘:'ll:\‘.(:c:.
Cable Addross, “Onarsn" | omee: i B R ! Edmonton North West Territories
. —
' E. A SELWYN, Queasee. l Dunn & Cross
1 sl .
| e |HATTON & MCLENNAN | ADVOCATES |
" '\"'n‘.'.'-'.::‘..‘..':':'4'."":?."\”.';if'"\'}.',;m., ADVOCATES, | g W Dunn C. W. Cross |
' Mercantile Fire lnsurance Co British Empire Bullding |
p of Waterloo | Huo i ODOX C y .C.
11 Legs Puts Qoo dev Fork | (74 Mo Dame B | yoen i, Macpansss, 0. I TR, 0.
| i 106 Sparks Street, OTTAWA \SSIE NATTON, Q ; MACDONALD, TUPPER, PHIPPEN & TUPPER,
r i Terervwone 1870 FRANCIS MOLENNAN B, A BCL. | 3arri"tr’ ,0"[“0" &t |
| 'y ] . |
| Winni, , Manitoba. ]
3 JOHN CARSON, Solicitors for The Bank me The Bank of British North Ame-
. rioa, The Merchants Bank of Canads, The Canadian Pacitic Railway Cons ||
General Ensurance Agent and Wroker, | pany. The Hudson's Bay Company. ‘
¢ Rosident Agont "
111 ire Fire | \ Harris, Henry & Cahan
- Lancashire Fire Insurance Co. Barristors, Solicitors, Notaries Public, ste.
! Tomple Bullding, 183 St. Jamos St., MONTREAL - ctoug;';h;;‘;#lu?ﬂ';gx s :
g vlephonnes —Ofoe, 1583 ; Kesldonce, 52 ’ y W. O, .
: i SR 0, S000. Ko o K. C, Weldon, D. C, L., Ph, D, Q. C., Counsel. R. E. Harris, Q.C, ’
‘ WA Henry,LL. B.  C.H Caban, LL,
| Cable Address “ HENRY,” A. B, C. Code
{ B F. Pransox W. 0, Covexr
PEARSON & COVERT Wallaco MeDonald James A, McDonald, LL.B, i
W. & J. A. McDONALD, f
g BARRISTERS, SOLICITORS, NOTARIES, Barristers and 8olicitors.
(1 REDDENS BUILDING, 45 Sackville 8t, HALIFAX, | Poople's Bank Bulldings,
§ ;ouuo Street, - -« . . . o Halifax, Can.
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,

BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies always
on hand.

24 and 26 Kino St. West, -

Government, Railtay, Municipal, & Industrial

TORONTO, CANADA. |

DEBENTURES.

Municlpal, Government and Rallway Bonds bought and sold,

ment,

S8§TOCKS.

and carried at the lowest rates of interest.

H. O'HARA & CO.

l Members of the firm—H, O'Hara, H R. O'Hara (Member Toronto Stock

Fxchange), W, J. O'Hara (Member Toronto Stock Exchange).

Can always supply bouds suitable for deposit with Dominion Govern-

Now York, Montreal, and Toronto Stoek purchased for Cash or on margin

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange,)

22 8t. John Street, -

TEL. MAIN No, 240

MONTREAL

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,
Telophone 2232,

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Mountreal Stock Exchange)
Municipal, Governmeut, Raillway and Industrial Bonds bought aud sold

London and Lancashire Chambers,

MONTREAI.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

FROM §5.00 TO $100.00

SAFES PER ANNUM.

Agents for Executors. "ot

Y Trustees for Bond Holders,
HAWLEY

- BROKER
Hining Stocks and Real Sstate
BOX 206 - -

VANCOUVER B.C.

W. GEORGE MUTTON
Investment apd Debenture Broker

Covernment Bonds -
Municipal Debentures

School Debentures
: Industrial Bonds

No 1 Toronto Street, TORONTO, Cunada

ABBEY'S
Effervescent Salt

FITS YOU TO TRAVEL
SAFELY THROUCH LIFE,

| A. E. AMES & CO.,

Bankers and Brokers,

| 10 King Street West, - - TORONTO.

Execute orders for securities on the Stock Exchanges of Toronto,
| Montreal, New York, Chieago, Philadelphia, Boston, and London, Eng.
| Receive deposits subject to cheque, allow interest on deposits and eredit
| balances, &‘rlmwtngn-nenl financial business.

Buy and ssll High-Grade Investment Securities on Commlission,

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

238 8T JOHN STRERT.

Corl’ﬂlxlndf:x::I::.‘ MONTREA 1
NEw YORK, Telephone 2529

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
| Trust esta.es always on hand.

| Mombers of Moutreal Stock Exehange,
|
Cable Address : “ HANSON"

MINES AND MINING STOCKS

i STOCKS BOUCHT and SOLD
| on COMMISSION.

A.W. MORRIS,

Canada Life Building,

MONTRFAL

Telephone 1492, MONTREAL,
Debentures for Sale
The Iqsuralnce‘ Agt:n\cl; \(l:l:;;;olf;ti'on of Ontario, Ltd.
Beeneed v Ohi b Yatnes o€ Tl 888 Bo20wmwess Peltoln,

o7 L 8 Bag 40 Mo bar UrLoth oF ki 1t e T T eTn handreds

y four or five years to
suit 1re purchaser—and to bear interest at the rate of fur and one

cent, per annum payable half yearly at the Canadian Bank of Comuy
Wr e or enlbfor ¢'renlar
Head Offico : Maii Bldg. (King St entrunee), Toronto,
| W. garclay MeMurrich, Q.C., President. W. E. . Massey, Vice-President
Geo, H, Roberts, Managing Director,

erce

' RADNOR....

*Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng,

[
|
Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

' POSITIVE EVIDENCE _>
.« Have building or stock
| PHOTOGRAPHED BY

1 WM. NOTMAN & SON,
14 Phillips Square, MONTREAL
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BANKS
The Merchants Bank of Halifax |'The BANK OF TORONT(

Incorporated 1869. INCORPORATED 1855
HEAD OFricr HALIFAX, N.S,

Capital Pald Up. 81,085,070, Reserve Fund, $1,700,000 Head Office - - TOI‘ODtO, c'nad.

Directire: THOMAS E.KFENNY, baq , President THOMAS RITCHIE I

q., Viee-) reside MICHARL DWYER, Fog. WILEY sMITH | CAPITAL . " & » $2,000,000
n"( W G MACLD Fra.  HONH I FULLER, M.LC. — HON REST . . ‘ . . 1,800,000
DAVID MACKFEN
Genernl Manager - EDSON L. PEASE (Offee of lhrvliph' Man,, Montreal,) DIREGTORS
M.'l';‘:ly-o" f.'.f: h'\’\'*'b’"“‘l"ﬂ‘-'; ’D\"'I,I'u::ll;:‘:'l' \‘: .\“I.l'l\:u\‘l';“l‘ '\\'l.-}..'n'.{::f'“ GEORGE GOODERHAM, Pres, E ILLIAM HENRY FEATTY, Vice-Pres,
B n‘chu and Agencies of the Bank. Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuan,
In Nova 8 otia,— Halifax. Antigonish, Bridgewater. Guysbor o W, G. GOODERHAM,

Londonderry, Lonisburg, C. 1 . Lunes burg, Maitland, Pictou, Port Hawkes

—_—
bury, Shulenacad! ydney, C B, Truro, \} eymouth |n New Bruns- DUuNcan ('(HYLSON, Gen'l Mngr. JOIII’H "lNDll.lOl, llllpeﬂtu.
wick, St oJo thurst, Dorchester, Frederieton, hingston, Mone

Newonstle, Woodstock. I Prmce Edward Island
o.

hAriottetown, Sumimerside ’ " X BRANCHES .
‘\:.»'..'u.'.‘u' :|'.-'-<q::.| u'..«‘ F.".P ‘\}.'-!.'«....'.l \\'..'l'.:.::m.mlguan'nod Toronto Toronto, King Sl.\s. Barrie Brockvil e
tates,— New ) ork, 8. M. Voorhus, Age """."'".Ilwi“ ash. In fI:PP-“T Cobourg Collingwood Gananoque London
Atlin, Heoert 11anT Foosurmbly,. aveouver, Vancouver Kast In Montreal  Montreal, Pt. St. Charles  Peterboto  Petrojia
Newl undland, 5t Johis, Port Hope St. Catharines  Rossland, B.C, Stayner,
ANKERS
The DOMIN ION BANK LONDON, Eng., The l,omEm City and Midland Bank (Limited)
CAPITAL, - - . . $800,000. New York, National Bark of Commerce 3 CHICAGO, First National
RESERVE FUND, - - $1,600,000, Bunk ; MANITOBA, BRITISH CoLUMBIA and NEw BrUNSWICK, Bank
Directors: of British North America; Nova Scotia, Union Bank of Halifax,
Hox. 818 FKANK SMITH, President Peoples Bank of Halifax,
L. B. OSLEK, Fice President Collections made on the best terms and remitted for on da of payment,
T. ¥awon, William Ince, Wilmot . Matthows,

W. K. Brock A. W, Austin, BANK OF NOVA SCOT'A

= INCORPORATED 1832,
HEAD OFFICE, TORONTO. phial Patdeup. .., 1,760,900
‘ll'"‘c'.l} Reserve Fund. ... 'l'»mm:mna. 162,670

Believille, Huntaville, N l’."‘;’;‘"h' JORN Y, PAYZANT, President. CHARLES ARCHIBALD, Viee-President,
Brampton, Lindsay, Wi ',"‘" R. B.Sxxton, K. L. BoRDEN, (.S, CAMPRELL J WALTER ALLISON.
b Montreal, hisby, HEAD OFFICE - HALIFAX, N8,
q.,....',‘. Stroel West (Cor Estlier Street), Toronto ; Winnipeg. H.C McLrop General Manager D WaATkrs, Chief Inspector,
Queen Street Kast jCor, She horne), “ Geo. Sanderson, Inspector, w. Caldwell, Chiet Accountant,
King Street East (Cor, Jarvis), " BRANCHES

Dundas Street (Cor, Queen In Nowa Beotla—Amberst, Anuvapolis, ‘Brig, town, Digby, Halifax
‘S &

Spading Avenue (Cor, College), o Kentville, Liverpool, New Glasgow, North Syduey, ord, Pietou
Drafis on all parts of the United States, Great Britian and the Uon- Stellarton Westville, Yarmouth,
Hnent of Kurope bought and Sold, In New Brunswick —Cam) bellton, Chatham, Frederioton, Moneton
Latters of Credit lssued available in all parts of Europe, Chiua and Neweastle, 8t J , St, Stephen, St, Andrews, Sussex, Woodstock.,
Japan, BROU llh :".m“‘:._ W ||nlmlpo¢' ok a8 8
n Prince KEdward Island—Charlottetown an ummerside,
T.C. o c"' Soneral Manager In Quebee—Montreal, H. A. Flemming, Manager Paspebine

- In Ontario—Tormto, ). P'iiblado, Manager, ute, Arnprior, Berlin
H t BA N K O F OT TA WA In Newfoundland—8t John's, J. r & McLeod, Manager.  Harbor Grace
In West Indies— Kingston, mlea, W. P, Hum, lu»l'er
In US.—Chicago. 1), Alex, Kobertson, Manager, and W. H. Davies,
Assistant Muuager, Boston, Mass,, W, E. Stavert, Anager, Calais, Maine,

Head Office Orrawa, CANADA,
Capltal Authorized = $2,000,000

Capital ‘lullv- Paldup) - §1,004,000 l‘"l‘bl‘l.‘il; !3_.41\1{*()1" (ANAD“‘

Rest $1,403,310

DIRECTORS ; CAPITAL AUTKORIZED - - $2,500,000

LENT GEO, HAY, Vicn-Pi

CHAKLES MAGYE

oy e ALeR. Phasm Jous Man "EsioEsy | CAPITAL (PAID up) - - - 2,391,863
on. Geo. Bmvse ¥ s Je .
Davie Macianen D, Murrny REST - ® lﬁluﬂ,"l‘l);ll. ,884.7.0
BRANCHES ; H. 8. HOwLAND, - President, T. R, MERRITT, - Viee-President
IN ONTARIO WiILLIAM KamsAY. ROBERT JAFFRAY, T. SUTHERLAND STAYNER
ALEXANDRIA Hawxmminy OrTawa RAT Porrace ELiAs Roaxrs, M. HENDRIE,
» Kenwar OTTawa, Kidens St Kanrnew MHeap OrFrice, - - - & o e TOoRNNTO.
™ :1":;:4 s ?::::: - r::::::‘..‘ - ]"'.'.f'..,'" - D. R. WILKIR, General Manager, E. HAY Inspector,
Mattawa Pamnnoxn Vassienx Hige BRANCHES IN ONTARIO.
IN MANITORA IN QUEREC Essox Ingersoll, Rat Portage, St. Thomas
Davrmin Winnirna Porrace caPramin | Monraxar Lacuure, Fergus, Listowel, St !'Mhuma:‘ Torouto
CEOQ. BURN, Ceneral Manager D. M, FINNIE Loral Manage ;;:::,‘,“"" ;"_:'.‘('L"l;::u:' Sault Ste. Marle, ‘;.'““I ':"“
Agents in Canada, New York, Chic ago . Bank of Montreal | 4 e liK‘\\l'H IN QUEBEC,
Agents in Bt Paul. Merchants National Bank Al } BEC,
Agents in London, Eng. : Parr's Bank, Ltd Moxrauat,
- . . Brandon, Man, , Portage La Prairie, Man. I CUal , Alta,
— Prince Albert, Sask, Fdmonton, Alta, Winnipeg, Man
" A “ ' B f‘\ ' [ Stratheona Alla, Golden, B.O, Vancouver, B.C
. U ‘ Nelson, B.C, Revelstoke B.C.

AGeNTS—London, Eng., Lloyd's Bank, [.td. New Vork, Bank of Moutreal
CAPITAL ”"": ‘u:"‘;'::':.r‘c“nt‘::sv“(:u:: $110,000 | Itu:ll of A-‘u!c:’ Paris France, Credit Lyonnais.
3 <€o.

| Letters of credit issued negotiable at Branches of the Hla.mllrd Bunk of
C - - - - South Afrien, Limited, in Transvaal, Cape Colony, Natal, Rbodesea.
- = DIRECTORS e
6. KK COCKBUKN, Exg., Pros.  DUNALD MACKAY, EsQ., Vien Pres, | “Stablished 1835 THE Incorpornted 1872
Hom J.C, Alkine, A b.ln:u’, Fey,, K. D Porry, Esq., l!,lllyul,l".aw nnLIrAx BA"KI"G CO’Y
Johin Hallam, Fag
CHARLES McUGILL, General Manager, °
BRANCHES Capital Paid Up, $500,000. .
Alliston Fort William Newmarke Head Office, Halifax, N
Aurore Kingston Ottaws —_— '
u..-....n.nllc l‘.iuumy A :‘m boro Board of Directors,
Buekingham, Q. O L1 oA fort Arthur Romix UNIACKE, Esq., President; O, WiLLovanny ANDERSON, E8Q,, V.-P
Cornwall Mount Forest Sudbury JOUN MACNAR, Ksq., W, G THOMSON, kaq. . W. N WICKWIRF, Exq., M.
Tweed H.N. WALLACE, Oashier A. ALLAN, luspector,
 Soott & Wellingtom Sts. Branel Branches.
TORONTO ‘q-m v & Por land streets Amberst, N8 | Canning, N, Nowtilasgow, N.§ | Shelburne, N. §.
Vonge & Kichmond Sts, Braneh Antigonish, « Lockeport, * Parrsboro, ;prlnghm, "
AGENTS : Barrington, * Lunenburg, ¢ Sackville, N.B Turo, “
LONDON, ExG.— Pare's Bask, Limited. FRANCE & EUROPE-Creqiy | Bridgewater, Middieton, “ | Saint John, Windsor,
als.

Lorrespondents,
ondon, Parrs [ ank, Limited; New York, Fourth National Bank; Boston
Bunolk Natioual b k; Dom. of Canade, The Molsons Mank and Hra.oles

AEW YOKK-Fourth National Bank a d the Agents Bank of
Montreal. BOUSTON-Kllot Natonal Hank
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Reserved Fund, .
Undivided Profits,

A. T, PATERSON, b
Huon MCLENNAN, N
R. B Axous, Esq.

CAPITAL all pald up) . + =

INSURANCE & FINANCE CHRONICLE.

. $12,000,000.00
. 6,000,000.00
. 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Rr, HON. LORD STRATHCONA AND MOUNT
ROYAL, G.0.M.G., President

How. G. A, DRUMMOND,
Vice-Pre:

Sir W. 0. MACDONALD,

E. B. GREENSHIRLDS, Eaq.

A.

¥F. GavLT, Esq.

ontreal

tetablished in 1817, Incorporated by Actof Parliamen
—

W, W. OeiLvie, Esq.
E. 8. CLOUSTON, General Manmager.

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.
Y REST
Com merce $1,000,000.

DIRECTORS
Bo: O;o. A. Oox, President. RowT, KILGOUR, Kaq., Vice-Pres,
. B, Hamilton, Esq,  Jas. Orathern, Esq. Matthew I t, Keq.
J. W, Flavelle, b John Hoekin, Q.C. D.
B. E. WALKER, General Manager, J. H. PLUMMER, Ase’t Gen. Manager,
A. 'H. Ireland, Inspector, and Supt. of Branches,

Chief and Sup of h
i WS, CLOUSTON, Inspector of Branch Keturns, Branches of the Bank In Canada)
JAMES AIRD, . F. W. TAVLOR, Assistant Inspecto . Ba Ontarlo,
- yr ingwood | Hamilton Port Perry Strathroy
BRANCHES IN CANADA : w"‘.:uu ‘w iantee Bt(,‘l|l.|lmnu ”'l:m::; "

MONTREAL . . + + H, V, MEREDITH, Manager, Rerlin r""‘:“n ':m. Orangeville Msnult m‘:. ‘ :W.l=ov'nn'

INTARIO. ONTARIO. ONTARIO. Lower Provil British Columbi B ort Frances | Ottaws arie] Walkerville
rantf |y
Bolleritie ﬁ."“".‘«?" 4 Tom'r'gn'm St Lhodh‘:r.l':ﬁ)l::’ﬁ i o élymom Goderien Parkhil S.’;’:f:“ | e
n o N Chat
Bu:zlon k Lindsay, Branch  Moneton,N.B,, New Denver, tham Guelph Peterboro’ Stratford | Woodstock
Brockville  London, Wallaceburg  St. John, , New West- Quebec, i Manitobs, B. Columbia, | Fort Steels
Chatham, Ottaws, EBEC Ambherst, N.8., minster, Montreal | Winnipeg Atlin Greenwood
Cornwall, Perth, L J Halifax, N.S. Rossland, Cranbrooke Vancouver
Deseronto, Peterboro  Montreal ftoba & LW.T Vancouver, Yukon Dist, Fernie
Fort William, Ploton, o w. k. Br, Wanl WY Verno . D...o,,|
30"1“'::“' gl.n.z‘t"rd " s{n“" (v‘,lnl\“.v.‘imn THE. In the United States:
ratio r.
o St. Mary's _ Point St.Chs, Let af.m., NEW YORK NEW ORLEANS SKAGWAY, ALASKA
Quebec. Rogiua, Assl. Bankers In Great Britaln:

NEWFOUNDLAND : BANK OF MONTREAL, 8T. JOHN'S, NFLD.

IN GREAT BRITAIN @ LONDON, BANK OF MONTREAL, 22 Abehurch Lane
K.C., ALEXANDER LANG Muﬂa&o.

INTHE Un1rED STATES Nﬂw YORK, R, Y. Hespex,and J. M, GREATA,
Agents, 59 Wall Street. CHICAGO, BANk oF MONTREAL, W. MUNRO,

anager.

BANKERS IN GREAT BRITAIN: LONDOX The Bank of !n‘lmd.'nm Uulon
Bank of London, The London and Westminster Bank, The National

LIVERPOOL, The Bank of 'l.lvarponl. Lw,
S00TLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YoRrK, The National City Bank
The Bank of New York N.B.A., Bos rul.)hreﬁu-u National Bank, J. B
Moors & Co, BUFFALO, The Marine Bank, Buffalo. SAN FRANCISCO
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

Provineial Bank of Fng.

THE BANK OF SCOTLAND, - - =« =« = = LONDON,
Correspondents:
., Iwp1A CHINA and JAPAN—The Chartered Bank of India, Australia and
Clivs, GERMANY—Deutsche Bank. FRANCE—Lazard Fréres & Cle,, Parle,
HELGIUM~J. Matthien & Flls,, Brussels. HoLLAND—Disconto Maatschap,
plj  ATUSTRALIA AND NEW ZFALAND— Union Bank of Avsiralis, Limited,
OUTH AFRICA—Bank of Afries, 1.td, Standard Bank of South Afriea Ltd.
SOUTH AMERICA—London and Brazilian Bank, Ltd British Bank of Sout)
Ameriea, Ltd. MEX100—Banco de Londres y Mexico. BERMUDAZ Bank of
Bern uda, Hamilton. West IxDiEs—Bank of Nova Scotin, Kingston,
Janaiea, Colonial Bank and Branches, FriTisn CoLUMBIA—Bank of
British Columbia. SAN FRANOISCO—Bank of British Columbia,
YOoRK—American Exchange Natlonal Bank, CH10AGO— North-Westerv
National Bank

— THE

Bank of Britigh North America

Incorporated by Royal Charter in 1840,
Caplital Pald-Up £1,000,000 Stg. - - Reserve Fuud £323,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,

COURT OF DIRECTORS,

J. H. Brodle Henry R. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn J.J. Kingsford
Gaspard Farrer E. A, Hoare Frederie Lubbock
George ). Whatman Secretary, A. G Walll
HEAD OFFICE IN CANADA — ST. JAMES ST, MONTREAL
H., STIKEMAN, General Manager, J. ELMSLY [Inspec

Branches in Csnada.
PROVINCEOF ONTARIO PROVINOE OF NOVA PRONINCE OF MANI-
London say Winni .

Hallfax noipeg
a':::ﬂ:,’: Sydney, Cape Breton, Brandon
Foronto o PROVINCE OF BRITSH
Midland PROVINCE OF NEW COLUMBIA,
K .ngaton BRUNSWIOK. Asheroft
ARRETS 8t, John Atlin

- Fredoriewon Bennett
PROVINCE OF QUEBEO Vietoria
s o Vancouver

Montreal YUKON DIsSTRICT, Rossland
Quebee Dawson City Greenwood

'#‘l'll.olsnb. Ageney.
Drafts on South Africa may be obtained at

the Bank’s Branches.
Agencies In the United States.

New YORK.
(52 Wall Street) W. Lawson and J. . Welsh, Agents,

SA¥ FRANCISCO,
(120 Sansome Street) H. M. J. MeMichael and J K. Ambrose, Agents.

lx'n:.a:“ll:::':_—l'l‘\o lull of Ei l:'ndl ; Mesers, Glyn & Co.
verpool — Ban ve 1, Seotland — Nal
Bank of Seotland, ' imited, and branches. Ire — Provineial r:u::n::
: National Bank, Limited, and branch »
Zealand—Union Bank of Au
. Lon.
Paris

THE MOLSONS BANK.

89th DIVIDEND

The Shareholders of The Molsons
Bank are lhareby notified that a Divi-
dend of FOUR PER CENT.
upon the capital stock nas been de-
clared for the current half year, and
that the same will be payable at the
office of the bank, in Montreal, and at
the Branches, on and after the

SwCOND DAY OF APRIL NEXT.

The transfer books will be closed
from the 24th to 31st March, both days
inclusive,

By order of the Board,
F. WOLFERSTAN THOMAS,
General Manager,

Montreal, 23rd Feb,, 1900,

T R
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Confederation Life -

° ® ASSOCIATION
HEAD OFFICE: TORONTO.

% Insurance in Force over - $31,500,000.00

Policies Issued on all Approved Plans of Insurance.

HON.SIR W, P, HOWLAND, K.oMaG, o.n,
W. €. MACDONALD, PRESIDENT, J. K. MACDONALD,
aoTVARY. MANAGING DIRECTOR
| PROVINCIAL AGeNCY Srarr,
| Maritime Provinees and New foundland ; Manitoba and British Columbia : Ontario and Quebec :
F.W. Gurex, Manager | Havripaz D. McDoNALD, Inspector. ... | WINNIPEG
A, ALLISON, Seeretary § . o

J. Tower Bovp, Superintendent .. Toroxro
. C. E. Krrr, Cashier. ... | Man. ¥
| |

1. J. Jomxsrox, Manasger, .,

voeo s MONTREAL

HEAD OFFICE FOR Cavapa, - . MONTREAL.

ESTABLISHED OVER HALF A CENTURY
Funds in hand about

$14,000,000.00
Annual Income over - - $ 2,000,000.00
SPECIAL ADVANTAGES
MUTUAL ASSURANCE PREMIUMS LOWERTHAN AVER- FOREIGN TRAVEL & RESIDENCE LONG TERM ASSURANCES atvery
NO PROPRIETARY AGE OF BRITISH LIFE OF (except in Unhealthy Climates) Low Premiums, with option of
LIBERAL BONUSES EQUITABLY FICES, without extra Charge Continuance.
APPORTIONED LARGE RESERVES
ADVANCES UPON PROPERTY wE. SIX PER CENT. INVESTMENT
NO_PEKSONAL LIABILITY 0F yon FORFEITABLE AND INDIS URSI NS, &e. R = POLICIES.
MEMBERS : . VERSI NS, eversions and|
8 PUTABLE POLICIES Life Interests Purchased LEASEHOLD AND SINKING FUN)
TEMPERANCE SECTION Yielding . PO ASSURANCES
Incresed Bouus IMMEDIATE SE'TLEMENT OF gap;y ASSURANCES on a Nove DOWRY ASSURANCES
NAVAL & MILITARY 0 FICERS | CLAIMS AT MONTREX L avd Attractive Basis without é
RISKS (War it Climate) og ad | INVALID

LIVES on Equitable Medical Examin
Vantageous Terms

ation, at excep
Conditions

tionally low Premiums,
DIRECTORS

ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,

E. GOFF PENNY, Esq., M.P, Joint General
ada.

THEFEDERAL LIFE

Assurance (¢ mpany

Head Office. - . . - Hamilton, Canada.
Capital and Assets . . . . - 81,669,660 80
Surplus to Policyholders . . . ‘ 723,257.77
Paid Policyholders in 1899 .

. . 125,464.89
MOST DESIRABLE POLICY CONTRACTS,

Manager, Merchants Bank of Canada

-

JAS. H, BEATTY,

—————————

British Empire Mutual Life Assurance Company

DAVID DEXTER,
President, Managing Director,
J. K. MCCUTCHEON,
Supt. of Agenmcies
ko H. RUSSELL POPHAM, Provincial Manager.
Published by R, WiLsoN-Syity at 151 St. James

Street, Standard Chambers, Montreal,




