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No. 9.] B ILL. [1870.

An Act to amend the Act intituled, " An Act to incor-
porate The Sun Insurance Company of Montreal."

W THEREAS, the promoters of " The Sun Insurance Company 'reanitl.WV of Montreal," have petitioned for the amendinent and
etxension of the Act of Incorporation of the said Company, and it
is expedient that the prayer of their petition bc granted; therefore,

5 Her Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacs as follows:-

1. The Act pa.ssed in the Session of the rarliament of the Aut 28 Viet.

late Province of Canada, held in the Twenty-cighth Year of Her 'l 4 ;
Majcsty's Reign, and intituled " An Act to incorporate The Sun

10 Insuranoe Company of Montreal," is hereby amended and extended,
so that., notwithstanding anything therein containcd, the capital Capital.
stock of the said coumpany shal be One Million of -Dollars, with
power to the said company to increase the same, under the Iicrease
provisions of the said Act, in sums of not less than One Million of thereof.

1 Dollars, to a sonî not exceeding Four Millions of Dollars.

2. The privileges allowed in the Act pássed in the Parlianent Time for de-
Of Canada, in the Thirty-first year of Her Majesty's Reign, Posit, 31 Viet-
intituled, "An Act respecting Insurance Companies," of obtaining ete'a:
a license from the Minister of Finance, and of the deposit of Fifty

2.0 Thousand Dollars being made payable in threc equal annual instal-
ments, are hereby exteuded to the said company, as fully as if the
.said company Iad fulfilled al the requirements of the said Act
within the tine limited therein, provided, however, that the said
company shall make the deposits so required, the first one on or

25 before the First day of March, one thousand eight lundred and
seventy-one, and the remaining deposits on or before the first
davs of March in the next two succeeding years respectively, and
shall otherwise fulfil the requirenients of the siiid Act.

3. The business of Life and Accident Assurance, which the Life and acei-
10 said company is authorized to transact, shall include power to dent busifnes

eflect contracts of assurance, with any-persons or bodies corporate, n r ch.
upon lives, or in any way dependent upon lives, and to grant or
sell annuities, cither for lives or otherwise, and on survivorship,
aUd to purchase annuities, to grant endowments to children or

35 other persons, and to rcceive investnents-of noney for accumula-
tion, to purchase contingent rights, whether of reversion, renainder, ald
rinnuities, life policies, or otherwise, and gencrally to enter into
anty transaction depending upon the contingcency of life or accident
to the person, whether by land or sea, usually entered into by life

40 or accident assurance companies, including re-nisurance, and shal .The S"n
he establishîed, maintained, and prosecuted by. the said company, Insurance
a8 a distiuet branch of its business, under the corporate name of Company of
the said coipany, with the addition thereto. of the words '' Life otrel3raîneh.' Brancih."



C-1.:tal n!i 4. The capital stock of One Millii of Dollars shall be applie4
""illioC solely to the ' Life Branch" of the said Company, but may be
cresceaIe to increased under the tenus of the Act of Incorporation to Two
two niiinn l lions of Dollars.
of dollars.

Sirectors to 5. So soon as at least five thousand shar -- the capital stock 5
whe elce of tie said company shall have been subscribe's 'tnd allotted to
bacs suob- the " Life Branch " of the said company, and fifty thousand dllars

scribed, and paid in on account of the Same, it shall be lawful for the share-
liftythosaix holders to elect the directors of the said company, as provided in
doIp ar the said Act, and to commence the business of Life and Accident 10

Branchl.' Assurance under their said charter.

isine me 6. The general business which the said company is authorized
(xencral to transact in. ire insurance, as well as in marine and guarantec

insurance, and the re-insurance of any risks thereunder, shall be
established, inaintained, and prosecuted, as a distinct branch of 15
the business of the said company, under the corporate name of the
said company, with the addition thereto of the words "General
Branch."

"nral 7. One hiillion of Dollars may lie raised for the purposes of
Branchi" to be
co nene the said "Gencral Branch," which may be inreased to Two Millions 2o
wîhen 5,0o of Dollars, and so soon as at least five thousand shares of the
!harcs sub- capital stock of the said company'shall have been subscribed and
pcribeid antl
r aty n ta allotted to the "General Branch " of the said company, and fifty

doars paia thousand dollars paid in on account of the saine, it shall be lawful
"P. for the said cormpanyr to commence the business of insurance 25

included under the branch stylcd the " Geieral Branci."

separate S. The said company shall inaintain separate accounts of the
accouts to stock subscribed and allotted, and of the business transacted by it,bc kept of

Lic under tie "Life Branci" and "General .Branch," and of the expenses,
Brani" and profits, and claims, losses, and liabilities under each of the said 30

' ] brauches respectively.

ia 9. The capital stoclk of the said company so subscribed and
braitn" allotted to the "Life Branch," and "General Branch" respectively,
and "Geieral shall be liable only for the expenses, losses, and liabilities incurred
Brach-~ by the branci to which thr saie has been allotted, and entitled 35

only to the. profits and cLaims arising in, and proceeding froi.
such branch.

company not 10. Tie JCompany shall not be bound to sec to the executionb..n to take
notice of of any trust, whether expressed, implied, or constructive, to which
trusts. any share or shares of its stock nay be subjeet, and the receipt of 40

the party iii whose name any share stands in the books, or if such
share stands in the naine of more than one, the receipt of one
shall be a sufficient diseharge to the conpany, for any money paid
in respect of 'such share or shares, not-withstanding any trust 'to
which they may be held subject, and whether or not the company 45
shall have had notice of such trust.

Directors or 11. No director or other officer of the company shall becone
oer flotn ta borrower of any portion of its funds, nor become' surety for any
company. other person who is or shall become a borrower from'the company,

nor shall the funds of one branch he applied or borrowed to or for 50
the purposes of the other.



, 12. Thie fiilure of the Life Branch or of the Gencral Branch case af failre
to mîeet its obligations shall not necessitate the suspension of ot'®r
its business by the other branch, or subject such other branch
to tie provisions of the Act respecting Insurance Companiés,

5 iii relation to companies beconing insolvent.

13. The provisional directors of the said company shall be ProvisioaL
George Stepheu, George Winks,Thomas Gordon, Heny Mulholland, dirctorm.
tGeorgc H. Frothinghau, A..W. Ogilvie, A. F. Gault, James Hutton,
and M. H. Gault, aIl of the City of Monitreal, merchants, instead of

10 thic persons uamed in the said Act.

14. The value of the real estate which nay be held ,y the ofral tato
said conpany for the purpose of conducting its business, shall be for busineua
extended to an mnual value of Twenty Thousand Dollars. purpom ex-

15. The sccuritics vhieh the said company shall be entitied Theud
15 to hold, shall include the securities.of the Dominion of Canada, or dollars.

of aiy of the Provinces comprising the said Dominion.

16. The tw*intv-seventh section *of the said Act is hereby sectio, of
repealed, and Lie said Act is extended, as if the said section had 4 repcaied
never been cnacted, and all the provisions of the said Act incon- Inconsistent

20 sistent with this Act are hereby repealed. enactments
repealed.


