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BUSINESS FOUNDED 1795

 AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE "STAMPS,
SHARE CERTIFICATES, BONDS,
' DRAFTS, CHECKS, '-LETTERS OF
~ CREDIT, ETC.,, FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

% HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

» ‘a

% INCORPORATED 18¢4

BrimisH AMERICAN
BANK NOTE Comp

ENGRAVERS OF . .
BANK NOTES, BONDS, ST&
CERTIFICATES, POSTAGE
REVENUE STAMPS and all mdne-
tary documents.
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‘The work executed by this Come i? accepted

s by the
LONDON, NEW YORK, BOST -~
and other STOCK EXCHANGE

HEAD OFFICE, - r%«wa
. o Branches:

'ANY

OF CANADA'

Continental Life Building
(GORNER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
HEALTH — LIABILITY

ClARLES msgnd‘ 0. B WILKE, /
: ent. Vice-President.
W. 6. FALCONER, 4 lmt-luu.
Masagers for Canada.

i ’mus?:a 701;; Traders
The GENERAL ACCIDENT 'W[ST[HI MORTIGES  FOR §SM£
ASSURANCE COMPANY Sy

We have selected a group of ten Land CMMM Mort-

mhtimmodmouhmdhn(innlmuoa asnary Slst,
1908 $13 800 ; interest on these will a are

offered for investments at an attractive :-ooouirhichvﬂ

make a highly proiuhlouwdlunhhmw will be
substantiaily reduced yearly and entirely cleared in about
five . All these securities over first-class i

lands
in th-Eastern Saskatchewan with a large surpléis of value.
An absolute gdarantee goes with each security offered, securities
being looked after and collections being made by i Company
at a fee of one-half of 1%. Write for description lbepro-
poniucomod ng cultivation, buildings and of
farmers. Aoknhobralluo(mollonnvﬂm

Debentures for Immediate Sals,  ©

000 Saskatchewan 20--years 8% Rural School ture.
000 Saskatchewan Town Waterworks 30 yéare on Basis of 6%,
$8.

Saskatchewan Town 5§% 20—year Deberitury
Write for full Particulars, Private funds safel; inveoled
in first Land Mortgages. Interest at 5% allowed on time
deposit. Private checks accepted at par. 8

THER. B, GO0 WORTRE NP

Head Office, ARCOLA, SASK. R. H. COOK. ‘Illnl

REFERENCES :
Union Bank of Canada i
Canada Permanent Mortgage Ouvo%oﬂ

i
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Hon Sm 04 A. Drossoxp, K.CM.G.,
i E, 8. Orovusrox,
i Greenshields,

Jdames Roes, R.G.
Sir T. 6. Shavughnessy, K.C.V.O. David
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THE MOLSONS
BANK

RESERVE FUND.

Act
HEAD GFFICE, © = = MONTREAL
BOARD OF DIRECTORS :
W 8. 2. Ewive,

Directors ; ; o
H. Brodie, Esq, L“B

Manager. l'I:-i H. Esq.
I AT vy 0y g K

The Cauiadian 'Bank of Commerce
' | Dividend No. 84. |

Notice lt hereby given that a dividend of two per
‘cent. upon the Capital Stock of this Institution Hhs been

declared r;;he three months ending 29th 'February
next, and that the same will be payable at the Bank and
its Branches on and after Monday, the second day of
March neiit. i

-

The tratisfer books will be closed from the 17th to
2gth Febrhaty, both days inclusive. -

By Otdex of the Board,

ALEX. LAIRD,
General Manager.

+ 1

Torontoy 21st January, 1908.
I _iF .
+—

H £

— | Founded 18:8.

{E QUEBEC |

lncorp'd 18ae

D.
HEAD OFFIOE IN CAVADA, St. James Street, MONTREAL
H, STIK! General
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» ' BOARD OF DIRECTORS:

February 1, '908' : B S
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The Bank of Toronto.

Dividend No. 106.

is hereby given that a DIVIDEND OF TWO AND

oll'-gfg PER CENT for the current gdarter, being at the rate
o TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock
o this Bank, has been been declared, and that the same will be payable
o the Bank dind its Branches on and after”

The 2nd day of March mext.

of record at the close of business on the 15th day

Shareholders
of Febroary next.

TRANSFER BOOKS will be closed from the 16th to the
%th day of February next, both days lnclndvo

By order of the Board,
D. COULSON,
The Bask of Toronto, Tofonto, General Hm

Mﬂndlm

imperial Bank of ‘Canada.|

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - - $ 4.875.000.00

REST == -====-$ 4.875.000.00
DIRECTORS: i
........................................ President.

m lOlll‘l' JAFFRAY,......cc0e0ieencecanes Vice-President.
RAMSA Bowland ELIAS ROGERS - un OSBORN
b wfi‘sau-rr PELEG HOWLAND &W .
MULOCK, HON. RICHARD TURNI (Q--o)

WM. HAMILTON MERRITT, M.D., (St. Catharines.)

uuoormn--ronon'ro
Ontarlo.

CALEDON usr sm‘rmm.%omu. FERGU
%u. nuin.rogb FORT W1 .

INGERSOLL,
NEW
RTH BAY.

u,uud
ISKEARD,
o'rn\wkw RT
DGEWAY,
LAND,

in noe of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In of Saskatchewan.
m BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
ho: ROSTHERN.
Branches | anluo of Alberta.
ATHABASKA uummc mrr CALGARY, lmmm'on STRATH-
CONA, WETASKIWIN, RED DEER

Branches in of British Columbla.
ARROWHEAD, cmnoo&ngLDlN. nkix N, REVELSTOKE,
SAVINGS DEP. AT ALL BRANCHES.

MMudq’o.ufmhuddwoutnnda&MWY- .

UNION BANK ¢
OF CANADA

HEAD OFFICE, - QUEBEC

Capital -
Rest

£3,141,000
1,700.000

HON. President.

Vice-President.

Geo. H. Thomson, Esq.
F. E. Kenaston, Esq.
Manager.

“

OHN SHARPLES, - .
M PRICE, Esq., Quebec,

lﬂqh E. J. Hale, Esq.
L. Drewry, Esq. Ju-a.g

F. W. ASHE, Snmundem Eastern Branches.
3. 6. BILLETT, Inspector.

| E. E. CODE, Assistant Inspector

THE COMMERCIAL BANKA
OF SCOTLAND, ' Ltd.

Established 1810. Head Office: ED!N!URGH.

Paid-up Capital,......cc.cconnnee £1.
Reserve Fund,.... .cccccoevnnnse
Pension Reserve Fund........... cno,mo

ALex. BoGie, General Manager. Jas. L. Mu“ Secretary

LONDON OFFICE: 62 Lombard Stml. E.C.
ANp. WHITLIE, Manager. Grorce S. CouTrrts, AQ Manager

'I'I'IE ROYAL BANK OF Gllllll '

Incorporated 1869
nsnvn. “m

CAPITAL, “.’“M
l—y Bsq.. Pi—. \%
Cvm Esq.,

M..mr:"m,._..a,

E. L. Pease, General
C.E.Neill & F

Santiago d¢ Cuba

UNITED STATES. New York, 68 William St.
Correspondents W m»

THE TRADERS BANK OF CANADA

HEAD ornc:. TORONTO

Stuart Strathy, General Mangger.
N. T. Hxllnry Assistant Gen. Man., Su me‘deﬂﬁﬂnnchu.
Inspectors—R. P. Sherris, J. L. Willis,

BRANCHES ONTANP

&

Arthur Fort William, -  Orillia Strathrgy
Aylmer Glencoe Onterville | Sturgegn Falls
Ayton Grand Valley Owen Sound | Sudbury
Beeton Guelph Port Hope Tw
Blind River - Hamilion 1
Bridgebu Hamilton East Prescott Tilsonbsirg
Brownsville Harriston Ripley Toronta
B Hepworth R Avenge

il Ingersoll wood King snd Spadina
(C:ﬂad Kincardine 3 Quéas and Broadview,
Drayton Kenora © St Marys 3 Lquqh.-
Dutton ul.-h‘-ld !iq-h Ste Marie W'.:::

Imira mington Sarnia n
E-lm‘r = le Smﬁt \rv\‘l t vq-r:
oronto ewcast ate

Embro North Bay Stony Creek Webbwoed
Fergus N Suratford 3
ALBERTA MANITOBA SASKATCHEWAN

Calgary Regina

I Went Salkiek ’ 2
Stettler
© BANKERS

F-

o«u&nh—mn-d-dmaw New York—The
Nationa: Bask. M :—‘3 n
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erchants Bank ot canada

d:UARTERLY DIVIDEND

Tllo

Dtﬁ:e is hereby given that a dividend of
r cent for the-current quarter, being at
bf eight per cent. per annum upon the
Capntal Stock of this Institution, has

N
two pe
the ra
Paid-

HON. WILLIAM GIBSON,

CYRUS

A.
GQORGI nvruurola,
S

been d lnred and thatthe same will be payable | jiis

at its ankmg House in this city and at its
Branc es, on and after the

tl day of March next,

thlders of record at the close of busmess
I 5&1 day of February.

to shan
on the
‘) ’

i E. F. HEBDEN,
General Manager.

t

Montl‘rt.lg january 21, 1908.

Collections effected in all parts of Canads promptly and chesply.
Solicited.

The' St. Stephen’s

q-.—.u.

Bank

5,000,000
48,000,000

CIIII‘I‘II.

bl‘ Tnulbn Letters of Credit issued, available
all parts of the world.

Union Bank of Halifax

conn«?l.l’

DlllOlOll
Wux. ROCH

rt e R s
ﬂond Ofﬂce. «.+.. Halifax, N. S.
;l.

Tr-o:

l.ﬂd.Gl-alh !
v y lv;:-.lahu.llao

THE WESTERN  |soeees

BANK OF GANADA | ==

%ﬁ

LA BANQUE NATIONALE

EsTasLisHED In 1860.
Capital Subscribed $1,500,000 Rest & Surplus $814,000

A Branch of this Bank will be opened in Paris, France, 7 Sque
de I'Opéra, on September 1st, 1907. ;

transfers—collections and
mditm:on(ht and sold at the

lowest quotations.

nonrc%rnopood"nund requiring only a
cashed.

We solicit the visit of Canadians to ou
wﬂlboroedndwhhcotdhlh by a staff t
fluently. A waiting ished
lecture room with
deoﬂ’

o

Canadian Banking system in charge of Canadians.

EASTERN TOWNSHIPS ; BMK |
Hucx;’:mcn - :.tf-nnoon Qﬂ-

i o s s S
Branches in MANITOBA, Ang‘l.':- ..:_ ly

$3,000,000 . Reserve Fund
offer n—uuuunug'
BUSINESS
muw-d

coLUMBIA "
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|Hnited Empire Bank
pf @anada '

—_— HEAD OFFICE
CORNER OF YONGE AND FRONT STREETS

TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to éxtend to its de-
positors every, qéobmmodation connected with
conservative banking.

GEORGE P. REID,
General _H.n‘er.

THE METROPOLITAN BANK.

S - 22
&m‘ Manager-

Head Offices *
TORONTO, CANADA, ,
depar of B
Accounts  of .in'-

s of Credit issued, avail-
Drafts
firms and corporations

Lett

executed.

THE BANK OF- OTTAWA.
L, S

Denis Murphy.

l-nann-—c.o Pennock, W. Duthie.
Fifty-Eight Offices in the Dominion of Canada
in every banking town in Canada, and throughout the world

1 gl;uu the public every facility which
business and responsibility warrant.
A SAVINGS BANK DEPARTMENT in connec-

THE NATIONAI. BAN OF

SCOTLAND, LIMIT

lacorporated by Royal Charter and Act of Parliament. Eﬂm-&;

Tuomas Hacror Swrrs, General Manager. Gn-lw*,wy/
mm—ammmuﬁsm
J. S. Cocxsurn, Manager. J. Famovson, Assistant |

The of Colonial and F. | the
ot -*aﬁ(ll* —hﬁhq A-'
terms which willl be um

| THE STANDARD
BANK OF CANADA

Esrasvisazp 1873
Hzap Orncy, -
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THE FARMERS BANK OF 'CiNADA

Notice is hereby given thai the
Annual General Meeting of the ﬁwre- U
holders of the Bank for the ¢lg
of Directors and for other bhﬁﬁess
will be held at the Banking Hou'e, in
Toronto, on Wednesday, the | xgth
day of February next. The cha‘f will
be taken at two o'clock in thegaﬂter-

noon. :
By om‘ler of the Board !

) W. R. TRAVERS
General M?ﬂager.

Toronto, January 8th, 1908. ?

The London City & Midland Baik Limited

Paid-up Capital :., 015 714,250
“Reserve Fund....... e otas v L estan s Senis s il ..,Slbﬂ“,ﬂio

tion with each Office of the Bank.
F. W. BROUGHALL, General Manager.

™ Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.
g:u = - 4 e e . $709,000.
%ad Undivided Profits over $1,240,000.

Branches in Now Brunswick Nova Scotla and
Prince Edward Island.
R. B.' Kessen
General Manager.

HEAD OFFICE: THREADIIBDLI ST, LOI”N ENGLAND

i

i —

. Mr. George Massey, manager of the Bmk of Montreal
at Chatham, Ont., for two years, has been transfetred to the

‘|| branch at Fredcncton N.B.

The following appointments have been m.dr- in the Bank
"of Montreal service: Mr. A. W. B. Little, of tli¢ St, John,
| N.B., branch , to be acting accountant at Chathnn N.B.;
Mr. H A. Dean, accountant at Toronto, to/bg manager at
‘Chatham Ont.; Mr. J.. W. Spurden, iof Fx:?rnuon,
N.B., retires on a pension; Mr. Wy H./- ackson,
.accountant at Chatham, N.B., to be accountant| at Indian
Head, Sask.; Mr. D. H. Bums assistant ac¢ountant at Win-
nipeg, to be accountant at Quebec; Mr. W.! M. Bancroft,
| accountant at Quebec, to be 1<umm.mt at 1oramo.

i’

> 2
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| mmm INVESTMENT

one of the largest and strongest,

« of the Canadian fisancial

G a record of more than half

Ay " bility

this time an experience has

' eﬁ entitles its Directors and
experts in the selection

nﬁ *Irlllﬂ for the investment of

Iy -d. and surplus exceed
Aﬂ[;s - HALF l’llll.l.l()N

Its neord. nﬂn‘m strength constitute

qually sate Depository for Savi and

jures lq qu held a very high place

ma those conservative, cautious

hodi Great Britain and Canull.
security to a )n

interest. bg L IN-
vxsnutm- TRUST F \os and are
y A ¢ Canadian Government as the
lo be -.lde by Insurance Com-

eu..
l.:l” “;‘Qt A u.l
-. our nn
Pbc;- on receipt of ymam
it t

"CANADA  PERMANENT
MORTGAGE CORPORATION

Toro Cc »Stroot. ‘rofouto
n,_&

THI /

.tlu on & Erie
aldeawngsCo
Lon on, = « Ont.

DE ENTURES

}; one to five years,
PER
CENT

The Afn al Geneul Meeting of the
- Shareholdérs will be held at the Com-
/p‘nys O ceq, 103 Bay Street, Tor-
onto, on;, edﬁesday. 19th February,
1908. air/ to be taken at noon.
By -order jof the Directors,

V. B, \V@DS\VORTH. Manager
Toronto, m:ﬁr. 3rd, 1907.

s -
Toronfo lmtm Company

o. 13 Toronto St.

CariTaL AID-L* - 4= - $724. 550 oo
Reserve [Fusp| » . -1 - - 32§.000 00
S - - - mssoages

. President
HON. $IR \iﬁ. MOR‘!‘IMER CLARK,
L.D., W.S., K.C.

Vice-Presj bwtu INGTON FRANCIS.
Debent. l to v & |1 -
ment fo‘: rust Eunds. Y. 65 0 Lagal Tovess
Deposi recahd at 3% interest.
Loans ade 98 limproved Real Estate, on

hvourabl

b
i

EXECUTION
: OF

Trusts

An individual deio. he may
abscond, he ma
favoritism in
estate.
A Trust Company endures for
ations—carries out the very
ter of your bequests. 3

NATIONAL TRUST

Sinking Fund
Investments

GOVERNMENT
o -

MUNICIPAL

BONDS
Suitable for Municipal Sinking

DOMINI
SECURITIE

CORPORATION LIMITED
26KING STEAST TORONTO

THE STANDARD mq
COMPANY,
Capital - - $1,125,000.00

Reserve - . .
Assets - - $2,250,00000

PRrESIDENT :
ALEXANDER SUTHERLAND,
VicE-PrESIDENT AnD Manatimg

Direcror:

W. S. DINNICK.

Direcror:

RIGHT HONORABLE
LORD STRATHCONA asp
i ROYAL, KCMG.

Dob-tnmﬁxou.
five y-n issued, bw'i:(qth-'..:
balf-yearly,

ert. for booklet entitled n“"
CARDINAL POINTS.” -

5%
Debentures

For a limited time we will issue

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

WAl | GILLESPIE, Manager

x

The Ostario Loan and Debesture Co.,

JOHN McCLARY, Pres. LONDON, ONT.

Capital Subscribed ‘c.oao,ooo Paid up $1,200,000
Reserve Fund - - $683,000
Total Liabilities $2,208,543 ‘l'oulAuou $4,168,430

47/ Debontures oiid, e 5 2mom

Per Annum Legal Investment for Trust Fuads
Payable without charge at any agency-of
Moisons’ Bank.

Mortgage Loans on Improved Real Estate.
ALFRED M. SMART, Manager

SMITH, KERRY & CHACE
ConsurLTing anp ComsTRUCTING EveinNzzns
Hydraalic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable Address “*Smitheo.”
Rooms 124-7 Confederation Life Bidg.,

. TORONTO
Cecil B- Smith  J. G.G. Kerry ~ W. G- Chace

* CANADA LANDED & MATION

Investment Company, Linited

Hzap Orrics, 23 Tdronto ST, Tonos™0
CapiraL Susscrisgp - ° -'_ :
CarmTaL Puo-ur B ooy
:ur - 2

SSETS- .

JOHN LANG BL\IKI! Enq. n-il—-
JOHN HOSKIN, Esq..K.C., L.LD. V'h";
' DEBENTURES ISSUED FUR 1 “‘..:-ﬂ"*
InTerusT pavable half-yearly

CURRENT RATES. Moncy lent --‘ ..:.

mvd"‘r-o-l" Comp o7
B funds in the debenturos of this
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Trust Company,

.HEAD OFFICE, MONTREAL

Capin Subscribed - - $1,000,000
Copinl Puid Up - - - - 700,000
Swavefund - - - - 700,000

BOARD OF DIRECTORS

' Hon. Lord Strathcona and
”M Royal, G.C.M.G.

President.

Sir George Drummond, K.C.M.G.
- Vice-President. g
R B. Angus Sm W. C. Macooxarp
EEE e Atiacumis
C. M. Hars A. T. Paterson
c,%_a Sz R. G. Remo
B V. MerzoiTH Jamgs Ross
Davip MoRrRIiCE

S T. G. Suavnxzssy; K.C.V.0.
Sz Wi C, Vax Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager. J

e

ESTABLISHED 1887.

The Imperial Trusts Co.
of Canada

11 Richmond St. West, - TORONTO

Aet 2 Esecutor, Trustee, Administrator,

:-&ncmtoétw Estate.

Erszst S, Bari, Manager

WGHIGULTURAL SAVINGS & LOAN

, TABLES
:h-nﬂq'r;ﬁuo..w”
"% for 1 day to 388 from
% 108 per cent. at ¥ ‘per cent. rates.

PRICE, $10.00. 1

'B. W. MURRAY
+ = = TORONTO,
Acountant, Supreme Court of Ostasio.

W

THE DOMINION
SANINGS & NVESTMENT SOCIETY
__m""'”:"‘!'..::,. |
® 4 per ¢ 3
’.'mmn.c..w
MILLS. Manager

Y Printing Company, Limited

EXECUTOR,
AND :
TRUSTEE

This company may be appointed Executor
and Trustee under your will, thus securing
you a permanency of office and absolute
security such as no .private individual
could give, at an expense which is mo
greater than occurs when private individuals
are chosen in similar capacities.

THE TRUSTS AND GUARANTEE
COMPANY  LIMITED,

14 KING STREET, WEST, TORONTO.

Capital Paid Up sad Surplus, over $1.200,000.00

B

JAMES J. WARREN Maan. Dir.

-

ACTS AS

EXECUTOR
ADMINISTRATOR

OR.
TRUSTEE
The officers of the Corporation will
be pleased to consult’at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
Mnuﬂc&lymﬂp" tial.
Wills appointing thé Corporation
Executor are received for safe custody
FREE OF CHARGE,

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest

Established over Haif a Century.

BROWN BROS. vimee.
Manufacturing & c::-:g' ::n.::.

&

’ Catalogues

q Busy on a catalogue? Looking
for a firm to print it? Want the
very bestresults? No doubt of it.

@ Our reputation for good printing,
dates back over forty years ago. A
satisfied clientele confirms this. Test
it. * Results will count.

@ If you are not just sure of what
you want, we may be able to help
you out. Pleased to take it up
with you. 3
We specialize on catalogue work.

A ————— ——————
THE MONETARY TIMES :

62 Church Street, TORONTO

MANUFACTURED 'BY THE

GANADA SUGAR |
REFINING CO. Ln

MONTREAL.

—

bivestrr v
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C. E. A. Goldmsa

4 ) CORPORATION
“-N n

'FOR INVESTORS

; *OCIDI:N IS AND DISEASE .
' The Ontarip Accident and Lloyds Plate Glass
‘r #pﬁmeo Companies

ve Policies, covering Accident Agcident and Sickness
pyers, Elevator, General and Public Liability, Plate Glass

. 6en. Agts, 6 to 65 Jdelaide St. E. TORI NTO

JEZZLEMENT

i COVERED BY THE BONDS OF

ION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wsuk sowns von as POSITIONS OF TRUST, &e
£ Write for particulars
@BERIS, General Manager
- TORONTO

THOMSON 2 Co0.,

Halifax, Montreal, Toronto, Winnipeg.
of the Sterling Accident and. Guasantee
of Canada’; the Ontario Fire Insirance
$pecial Agents New York Pilate Glass
Insurance|Co./ _ '

i
J11%

|

|

|

Lal
i

e

' FROM OTHER .PENS. y

=

|

Perhaps the /most remarkable lesson taught by the Am-
erican crisls and the world-wide stringency of the last three
months hag beefi the success of the Canadian banking system,
and its prgved f;uit:(bility to Canadian conditions. While the
“banks in jthe United States have suspended payment, and
thrown the wHole machinery of industry out of gear, the
banks in Cana@a have pursued their normal course; in un-
usually di cult,";%tircumstanccn, they have successfully financed
the movemjent @f the crops, and enabled the commerce of the
Dominion [to bé& carried on with extraordinarily few interrup-
tions. Thjs is an achievement on which Canadian bankers
may be si cer(-@ congratulated.—London Economist.

“The j:j:&qmp(hinq lackingrin the intelligence of the
people of (Winflipeg when. their pessimistic rantings could
“-assume such p¥oportions that public meetings are necessary
to resgore}(nn‘denrc. Winnipeg is all right, and so is all
Canada, d ‘the little whiners who lose a few dollars in
. gambling fin reil estate sub-divisions should be spanked and
sent to bed, i_ﬁ:tead of being allowed to talk out in com-
pany.”’—Vancoliver Saturday Sunset.

“Less| thaff a year ago Canadian Pacific stood well over
200, and fo-day, in spite of the recent rise, they are only
about 150.] Th@t is not, upon the face of it, a very encourag-
ing fact, yet w@ believe that those of our readers who are on
the look opit fof a sound investment, conld not do better than
put some ¢f theéir money into this line.””—London Globe.

‘““Matyre cpnsideration of \the Canadian Pacific’s policy in
offering ngw sharpes at par when the money could have been
- obtained gpon terms quite 2% per cent. cheaper, will have
some effe¢t iniistopping purchases by the more thoughtful,
because that #';stem is extravagant and may be eventually
fraught ﬁurh danger is generally conceded by the
critical. the Canadian Pacific shareholder who sées a
fine bonus| of dbout ten points within his grasp will not com-

plain for the tifne being.”’—London, Westminster Gazette.

|

Sm— s

—

“It has been suggested by leading business :
every statement or invoice going out should carry a o
something like the following:—‘To the man whe 1
cheques. The spirit of patriotic financial ¢ '
govern us all at this time—and the most practical
is for us to pay each other the bills we owe. We are
what we can in that dgection. Will you help us?
promise to start your reifittance on its wa imM'
receipt, to do its full share in restoring cgnﬁdm and :
perity for us all.”.”’—Calgary News.

When the Canadian mint is in full operation its capacity
will far exceed the requirements of the present limited coin.
age, and there is reason to believe that it will not be long
fore Canada adopts a system of its own and isswes for
first time gold coin with the Dominion’s stamp.—New
Journal of Commerce.

————

COMMERCIAL NOTES.

| —

Hon. Charles E. Oak, of the International Paper Com-

pany, states that the cut of the Miramichi Lumber Compagy
this year on the Richards and Hutchison properties
Miramichi will probably amount .to 40,000,000

The report of the Department of Marine and
states the total value of Canada’s marine
was $26,279,485. . The Maritime Provinces, of course,
in for the lion’s share, and their receipts are valued
less than $16,000,000. . The Pacific Coast is credited
87,700,000, and the inland fisheries with $3,227,000.
Provinces, Nova Scotia leads wijth. about $9,000,000
credit, British Columbia is a g second.

Large orders are being placed in this country from Aus
tralia for newspaper, which is now well established in the
market. The quality of the paper, competitive prices and
excellent representation are responsible for this satisfactory
condition of affairs. Canadian wall papers are in 1
demand, and business is being done for some manufacturers
in the Dominion who were hitherto not represented in the
Commonwealth. The sales of Canadian implements tiere
last year is reported as of good volume, but the margin of
profit has been curtailed owing to the high customs duty
imposed on these lines. Fair indents for general Yines ae
being taken; but until the tariff is definitely ﬁld“b
niture, chairs and bicycles, no new or repeat business isin
prospect. :

ARANTEE BONDS L
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GROWING IN THE WEST.

From London comes the news that the directors of
the Grand Trunk Pacific - Railway Company will issue
another block of debentures. This is for the purchase
of rolling stock. From Winnipeg comes a report that
there are “‘ample borrowers for all capital offered, even
i the face of low rates in France, England, and New
York.” These two communications bring to mind that
%onderful optimism of Western Canada, a trait which
bas been severely criticised—sometimes with good
feason. The cult of the happy-go-lucky spirit in national
Phuilding | is to be deprecated. The free-and-easy
Ghizen, who gaily chirps that everything is all right,
20 matter whether or not it is, does not recognize his

' Importance. Such men are good assets to a

Country drcus and things of that sort.
OPtl!msr.n in itself is useless; tempered with hard
sense it is invaluable. The optimism of Western
help.ued. to make that country, and is making it.
&tht optimism of the West, in conjunctiqn, with cer-
economic vices, made worse also the general
wpromic conditiéns of Carada. Had the | spirit of
and the madness of speculation been less of
“a,k;be country might not now be complaining of
eatirel M purse. But the burden of these things is not
y 0“' one shoulder of Johnny Canuck. Eastern
m&“dﬂti‘e‘&le lackmg.that unique spirit which per-
4 est, ran wildly into speculation at Cobalt.
latiog East nor West escaped the pitfalls of specu-

fall i?‘:al‘ls needed in the Western country. Next
' eight hundred miles of Grand Trunk Pacific
.2 Will be ready for traffic. This means sub-
mml;mgrfess, ansi. in turn, prosperity. A .happy
itself bg of the Western town or city is to consider
ub of the- universe. Although the leaders of

:Every cent was earned over and over again.

each municipality impress one that there is'ino more
progressive, prosperous and rapidly. growing' céntre than

theirs, they keep a watchful eye upon the growgh of their

neighbor, upon the growth of the whole coul!;tr)'. This
interest, this jealousy, is making for the gemeral wel-
fare. To every man, his own town or city is first. This
really means his own country is first. Thus we are a
nation individually working, sometimes fighting, to make
history. ¢ £ :
The pioneering work of to-day naturally difigrs from
that of our grandfathers. Then, it was a sto@ of hard-
ship, of swinging the axe—of a bleak sort of| ?rosperity.
¢ The .
pioneer of old worked largely from selfish n@ives. To
some extent, this applies to his confrere of prgsent times.
Altruism never figures largely in nation biglding, or,
for that matter, anywhere else. | B

Canada to-day is writing history of theibest; and
history, the pages of which are unstained b)g the blood
of warfare. Its prosperity has been gained by real, hard
work. No human parasite helped the countri_&: onhe tittle ;
there is no room for the parasitical citizen. §

Western Canada -is to play the promingnt role in
future development. It musy have the sympathy of the
East, just as the East must have the sympithy of- the
West! The development must be mutuglly accom- -
plished ; the benefit will be mutual. Easterni¢apital has
done much to transform the prairies into {é;uﬂn-d\, to
open up practically unknown tracts as remungrative crop
areas. Wistern capital may do more to|gontinue the
good work, while money from the East w ill"_‘w‘ﬂm\ natur-
ally to the new country. . B

Western ‘Canada has 'not_just now the swing and
the vim which marked 1906 and the carly part of last
This applies throughout the Dvmimion; But the

year. ; .
prospects are good, very good. The WektifHas experi-
enced a slight setback, just has th&  Dominion

facing the other points of the compass. This ' year must
be one of caution and economy. In 190g gur Western
giant will set a pace, sane and ;r:-gressi\'e; ‘but at the
same time astonishing. LR

gl
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BANK ACT AMENDMENTS.

le, and referred to on another page, do not
mprehensiveness. Each in itself is a contro-
versial| topif ; each is so important that the knowledge
pert almost is necessary to appreciate the import
of the|proposed changes. Mr. Pringle, we believe, is
ani@ legislator. He thinks the Bank Act might
rlg amended and revised. And he will have
many Supporters. )
Byt the proposals need the careful consideration of
arid the public alike. The people of Canada
es ‘zorget that the able working of the
system of the country is due to the excellence
system., The public frequently regard the
question from one yiewpoint alone. Bankers
necessgrily, must take broader views. -
When lin Montreal some months ago Mr. Pringle
expresped [some interesting opinions on the subject.
ik . . . o 4
ank Act, he said, in its present shape, instead of
n ié)}provement on the former Act, is the reverse.
law now stands, he argued, the banks are in a
tacreate a stringency in the money market and
ge ?jﬁ)rrowcrs any rate they deem fit.
it gny, wonder that money is tight in Canada?
ed, and added that there are greater restrictions
0rdinar_v lender.
e alsp referred to the recently discussed subject of
joni | stating that Government inspection of secu-
rities phould be held, and the banks, in this way, should
be surrodhded by specific and drastic legjslation.
‘ , heé claimed that the Government should’ raise
the in_ereSi in times like the present, so that theéy would
ing the Canadian depositor as much as they are
paying for doans in foreign countries. ¢
e related that in South Dakota the legal rate is
~ 7 per centy, but by contract as much as 12 per cent. may
be ageptéﬂ, all over that rate being, however, for-

afendments to the Bank Act proposed by Mr.
Pring

feitable. i@sidc from South Dakota, matters throughout
the United States generally are far worse than'they are
in Cqnada, In New York, at times, the rates of in-
terest on fall loans is 20 and 30 per cent. It has been
even lhigh@r. Each fall, for several years past, it has

figurds.

The Weakness of these criticisms is the treatment |
éf the su’?ject as though the financial stringency and |
high [mongy | rates were maladies peculiar td Canada. |
This {counfry is growing at a much more rapid rate in
prop?rtioiﬁ; to population and wealth than the older |
coun ries.j§ So money has become scarce. A scarcity |
of anly cofhmodity means increased prices therefor. The
difficplty 6f enforcing any Act having for its object the
regulation; of prices is well known. -

n urjﬁng that the Government should pay agularge
an ijterest to the depositors in Canada as to those from
whoth thé} obtain money on loan in foreign countries,
Mr. Pringle will please some of the public. But, on the
othef hand, it may be argued that the Government cannot
afford to :‘i’:"‘-" as much for small sums, withdrawable at
any moment almost, as for lgng term loans. There are
banl&ing istitutions in Canada which offer a higher rate
of ipterest, for deposits placed in special accounts, un-
louc:bcd for a certain length of time—such as six months
or a yeat. This demonstrates the preference for loans
for definitg periods. .

._|Agaifn, while it sounds well to declaim against the
loaring of Canadian money in a foreign market while
no rhoney is to be had at home, the argument has little
merit. ' If one were to ask why the banks loaned the
mongy injthe United States instead of in Canada, one
reply would be that-the interest sreturn is higher. Yet
j; iy desifed to limit still further the interest rates in
Canpda. iAnother answer is that the banks loan money
in ,‘;('\\' York to be able to withdraw it at a moment’s
notite in /¢ase of a panic in Canada. One of the essen-

probjfhl_v ‘gone up to somewhere between these two

it

tials of a good banking system is that the
have freedom to flow backward and f $
artificial or other restriction, to the poi :
need of it. m»h
The proposition for Government inspection will sre
bably encounter much opposition. The Nﬁa
of the bankers is adverse to this, though a wel.
known general manager in Montreal expressed H
to the Monetary Times, much as Mr. Pri Aside
from the feasibility of adequate Government inspectios
whether it is wise or not to multiply the f s of
Government is a moot point. Mr. Pringle is '
taking a big task. His progress will be watched with
interest by the financial and commercial interests of fhe
country. Anyway, benefit will accrue from the necessary
discussion of this suBject. :

-

e

EDITORIAL NOTES
Someone will suggest one day that Acts and Bils
and things of that sort should be indexed for ready

reference.
. & & » -

Thl‘S week two of the most important news items
from Great Britain, both of intimate interest to
came to the Dominion via the-New York Sun. Why?

L IR L

It is reported that the famous tenor, Caruso, had &
account of forty thousand dollars in one of the New
York banks which failed this week. The despatch dd
not state that the gentleman had besides an ample supply

of notes.
. - . » i

The insurance - legislation of Canada is being re
modelled. Mr. Robert Pringle, M.P., seeks to amen
the Bank Act. Now some up-to-date legislator shouk
step forward with a scheme to regulate the :

of the stock markets.
- * - =

The' liquidation of the York Loan Company stil
progresses. Shareholders are the patient element of
human nature. To disentangle some clear facts and 2
little money from the intricacies of the liquidation would
be an - excellent performance. Probably some shae
holders have given up the task of extracting t
definite out of legal phraseology and arguments.

.- & = = ’

The latest writer on canals predicts that the Pasam
undertaking will be finished in six or seven years.
enormous enterprise has been .a conversatlyllll topic for
so long that doubt has arisen in many minds as 1o it
ultimate Completion. Cyrus Field once told G“‘
Smith that it would never be completed. And, after
much n{ay or may not happen in th\e next six or SV
years. \ ;

8 % » @

Another instance of a new company CM'*
name of an old-established concern came 0 our notict
this week. That there is much in the choice d'.’
is very evident. Companies, like babies, areé -
with a certain name for a certain reason.
like mothers, do not decide upon the ﬁrﬁ.“”%
idea which enters their heads. f\:;llur?g!'a:"_.
well-populated world, it is impossible .
bbasm‘; the proud distinction of being the only ﬁ”i:
the world named William. But with
different ; indeed, it is a somewhat serious tu‘:“
just reason exists for a new concern, ﬂ‘ll!h? _"’
color of ambition and- eftthusiasm, adopting ;’h ot B
name that of an old-established company- . & ..'-
stealing.. The company guilty of such practicé
far short of a thief. .

~

R : v Georg®
of Mr. R. C. Steele -ndT“‘- .::

The speeches . ;
Caverhill, the retiring presidents of the
Montreal Boards of Trade, respectively, referred

.
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ijal conditions. [ Both gentlemen were

]

ir praise of Canadd’s coolheadness during
:‘::.':“ graid Mr. Steele: “We in Canada may

ourselves that the business of the country
the whole has stood up so well under the unusual
:.- and strain. It is a strong testimony to the
srength and resources of our banking institutions.”
Mr. Caverhill: ‘‘Despite the severe monetary
of our neighbors to the south, the Canadian
pave once again proved the excellence of the
under which they are operated.” Luckily, our
dwell in an atmosphere of modesty. Otherwise
their vanity, inspired by such complimentary references,
leap beyond all bounds. ,
s 000

i

}t

Eik

L

The investing public were first made aware of the
Western Canneries by the publication of an extra-
tus—one which- prophesied two hundred

per cent. dividends, and which reckoned canning profits
without aliowance for the cost of live stock. Interest in
the company was sustained by advertisements in the
he advertisements being the inspiration of
agreat talker and a literary genius.
mterest, perhaps, of the reading public has lessened, the
interest of the shareholders is increasing. They are
jving calls for stock payments. Some shareholders
are endeavoring to wriggle out of thelr obligations, if
such they may be called. Some are refusing point blank
to pay further money on account of stock. A general
meeting of shareholders is to be held at Maple Creek
on February 25th. We shall have more to say con-
cerning this next week. In the meantime shareholders

L

3

The vogue of the madecup breakfast foods is wide
and firmly established. To find that these foods are
wholesome and nutritious, and not altogether devoid of
what they are claimed to possess, is reassuring. In a
recent pamphlet of the Ontario Department of Agricul-
ture, the principal breakfast foods are subjected to a

examination. The c¢laims put forward on
behalf of some of them that they contain several times
% much nourishment as the same weight of beef, for
mstance, and that they are especially valuable as brain
foods and nerve tonics, are groundless. ‘Economically,
none of the prepared foods will furnish so much actual
nourishment for so little money as oatmeal. Cornmeals
are the cheapest energy producers. The ready-to-serve
foods are the most expensive. Which, considering that |
they have practically superséded the older and homelier |
orms of cereal on the table, goes to show that the Agri-
cultural Department’s bulletin is eloquent testimony to
h?o{'ers of imagination, an attractive label and costly
advertising.
5 . * 8 -

_ Mr. Richard Grigg's report on the possible strength-
g of trade relations between Canada and Britain is
wother evidence of the necessity of such reports. To

average merchant and manufacturer the journey
:::ﬂaken by Mr. Grigg does not appeal. Did it, the
t would be at once astonishing and gratifying. The
m covers trade in general. To the British captain
e l"stry it plamly says: ‘“Go where I have been; see
have seen. Then act.”” The appointment of Mr.

* MOrgan as a commissioner upon trade position
.:‘P'“Pe(_‘ts in Canada, Australia, and New Zealand
another instance. Then we have the persistent and

he West Indies and Canada. Valuable markets
t the world await exploitation by enterprise.
M ‘accomplished by such rhen as Sir Daniel
gy Gl"ggv and Mr. Morgan is not now fully

- n twenty years’  time, when merchants
I‘: :? thc. fact that it was necessary to prod them
mercial opportunities, these missionaries may

Although the |'

A complicated position arises in Gréat Britain out
of the presence of large numbers of undischarged bank-
rupts. The number is always growing; fof few apply
for their release. And if the undischarged debtor fails
a second time the creditors in his first bankruptcy claim
a prior right over the second set to any realizable assets.
Banks are shy of such customers, and the London banks
on finding a customer to be undischarged?:hhve promptly
refused to honor his cheques. One of .he joint.stock
banks marked such a cheque, ‘‘Refer to drawer,”
although he had funds in the bank to gover it- The
Court of King’s Bench has decided that this step was
unjustifiable. The proper colurse would: havé beer to
meet the draft and then to have closed 'the account.
Acting otherwise, the bank €xposes: itself to claim for
breach @f duty and libel. The incident will, perhaps,
stimulate the growing demand to have the position of
bankrupts regularized. A well-favored proposal-is to
make discharge automatic after a certain lapse of time.
Men hesitate to come forward with a.public application
for reinstatement, possibly years after the failure has
been forgiven and forgotten. " g

P : kl

The Canadian Pacific Railroad is 4 sbrt of hero in
-the! American transportation world. Its iprogress has
been rapid, its financing unique, and its garnings have
constantly and consistently increased. Its yecord during
the past year is unusual, in that its eatnifgs are above
the average of all other American roads. !Between July
and November not a single decrease is sk "in the
gross earnings for any one month. This Is a téstimony
to our prosperity in the face of general degression. The
Wall Street Journal thinks that, in view “of close rela-
tions between the United States and Cahada -this is
remarkable ; but the good showing is apparently due to
extraordinary circumstances.’”’ The Domﬁ'hon has on
many occasions given good cause for such remarkable’’
comparisons. The Wall Street Journal's ézplanation is
that the Canadian Pacific is essentially a granger. ‘‘The
fact that the crops weére about three weeks late, and that
their movement was furthet delayed by mdpey scarcity,
has been shown in the Canadian railroad'y earnings.”
This is true enough, but it does not explaifl everything.
The year 1907 proved beyond a doubt that, despite the
close relations between two peoples of Nogh America,
Canada does not lean in any way as a yousiger brother
upon the United States. 1

i

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipmen‘tn}' in pounds,
for the week ended January 2sth:—La Rose, ,000; Mc-
Kinley-Darragh, 120,000; Silver Queen, 243,000 i Foster, 40,-
000: Temiskaming, 59,400; Nipissing, 64,00a; Coniagas,
66,470; Standard Mine, 39,730; Silver <Cliff, §3,000; total,
984,600 pounds, or 492 tons. ¥

The total shipments since January 1st are néw 2,152,570
pounds, or 1,076 tons. ) i@
The total shipments for the year 1907 wefg 28,081,010

pounds, or 14,040 tons. In 1904 the camp produded 158 tons
valued at $136,217; in 1905, 2,144 tons, valued:at $1,473,
106 ; in 1906, 5,129 tons, valued at $3,000,000 THe estimated
value of the ore shipments for 1907 is betweeni 810,00
and $12,000,000. !

——-_—e i
r f the Montreal
s'bedn appointed
the head office,
bran h.h\ Mr. “'.

Mr. J. M. Jellett, assistant manage
branch of the Dominion Bank since 1004, |
assistant manager of the same bank

Toronto, being replaced at the Montr

" 2 harvest of appreciation.

the heéad office.

G. Gwyn, heretofore assistant inspect
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BANKING & FINANCIAL NEWS,'

| To AMEND BANK ACT.

Notice Givin in Parliament to Revise Our Banking
s Legislation. °

N

‘...) ’ Vi ) . .
The folldwing resolution will be moved” in _Parhamept
by Mr. Pridgle (Cornwall and Stormont). Notice of this
resolution \\z‘s given last. week :(—

s

“THit in the opinion of this House it is an
opportusé time to consider the advisability of
amending and revising the Bank Act, and that the
followin[g among other amendments, $hould re-
celve ra;psid('ration." /\

(Mr. I’r;ihgle's proposed amendments are printed in
black type; for the reader’s convenience the chief clauses
of the Bank;f'.\ct referring to each, are printed beneath each
proposal.) [ =

_(A) To provide for Covernmént inspection.

Section §4 of the Bank Act reads, in part: ‘‘At every
annpal meédfing of the shareholders for the election of
directors th& outgoing directors shall submit a clear and
full statemeépnt of the affairs of the bank, exhibiting, on the
one hand, thie liabilities of or the debts due by the banks,
and, on theother hand, the assets and resources thereof.”
P Clause f! of Section 56 reads: ‘““The books, correspond-
ence, and fénds of the bank shall, at all times, be subject
to the ‘inspétion of the directors.” :

(8) T /provide more stringent regulations as to

fik .

Clause § of Section 61 reads: “‘The total amount of
such notes, |in circulation at any time, shall fiot exceed the
amount of the unimpaired paid-up capital of the bank.”

Clause i:Of Section 62 provides that the amount of the
notes of a Bank at any time in circulation in any colony or
possession, gssued under the provisions of the section, shall
form part of the total amount of the notes in circulation.

: By Ser*{inn 63 the bank may not, pledge, assign, er
hypothecate|its notes; and no advance or loan made on the
security of the notes of a bank is recoverable from the bank
or its asset;;

Section {74, in part, reads: “The moneys heretofore paid
to and nom(},vdeposited with the Minister of Finance by the
banks to whtich this Act applies, constituting the fund known
as the Bank Circulation Redemption Fund, shall continue

to bel held by the Minister for the purposes and subject t(g

the provisiogfs in this section mentioned and contained.

2: The {Minister shall, upon the issue of a certificate
under this Act authorizing a bank to 'issue notes and com-
mence the Business of banking} retain, out of any. moneys
of such bask then in his possession, the sum of five thou-
sand dollar§; which. sum shall be held for the purposes of
this sf’ctiorf; until the annual adjustment hereinafter pro-
vided for takes place in the year then. next following.

3. The ‘dmount at the credit of such bank shall, at such |

next annualg’ adjustment, be adjusted by payment to or by

the bank of such sum as is necessary to make the amount |

of ‘mopney m the credit of the bank equal to five per centum
of the averdge amount of its notes in circulation from the
time it runjéwncvd business to the time of such adjustment,
and such st shall thereafter be adjusted annually as here-
inafter provyided. ’

4. The i@mounts heretofore, and from time to time here-
after paid, ito be retained and held by the Minister as by
this isectiont: provided, shall continue to form, and
form, the "ffir(‘ulﬂtinn Fund. -

5. Fhe iCirculation Fund shall continue to be held as
heretofore f‘pr the sole purpose of payment, in the event of
the squ«n}ﬁ_m of.a bank of payment in specie or Dominion
notes of any of its liabilities as they accrué, of the notes
then issuedior re-issued by such bank, intended for circu-
latiop, and ithen in circulation, and interest thereon.”

C) That ali chartered banks shall provide a special
reserve lm* for the security of depositors.

This i a new jidea

and reserve that may be loaned to any one borrower.
Section B8, Clauses 1 and 3 read as follow: “The bank

may | lend rjjono_}' to any wholesale purchaser or shipper of

ar dealer i products of agriculture, the forest, quarry and

mine, or the sea, lakes and rivers, or to any wholesale pur- |

chaser or ibippcr of or dealer in live stock or dead stock
and the prfoducts thereof, upon the security of such pro-
ductg, or of such live stock or dead stock and the products
thereéof f

o

| higher rate of interest shall be recoverable by

S'hii“ |
i str l‘n ent re ulations as to ChCuh'm!
| pl()VIde more °4 g

| serve fund for security of depositors is somet
| establishment might tend to reduce th o
| the Canadian bank depbsitor is one of the bes

.}'ehe bank may lend money to any perso. e
busirfess as a wholesale manufacturer of any o
and mcrfihandlse, upon the security of the g
merchandise manufactured by him, or procured 4
manufacture.”’ : . for such
(E) To make provision for the percentage -
may loan to its combined directors. “‘_‘ :
Section 18 reads: ‘““The shareholders of the bank m
regulate by by-law the following matters indulz
management and administration of the affairs of the bank:
(h) The amount of discounts or loans which may be made
to directors, either jointly or severally, or to any -h
or person, or % any shareholders, or to corporations.”
(F) To limit the amount of interest or discount
banks may contract for. F
Section g1 of the Bank Act reads: “The
stipulate for, take, reserve, or exact any rate of
discount, not exceeding seven per centum per
may receive and take in advance any such

Wares
wares apd

g

£§
i

Section 9z reads: ‘“The bank may allow
interest whatever upon money deposited with it

(C) To revise the powers of the Bankers’

Section 124 reads: ‘““The Bankers’ Association may,
any meeting thereof, with the approval of mo-az
number of the banks represented at such meeting, if the
banks so approving have at least: two-thirds in par value of
the paid-up capital of the banks so represented, make bylaws,
rules and regulations, respecting,— i :

(a) All matters relating to the appointment or removal
of the curator, and his powers and duties;

(b) The supervision of the making of the notes of the
banks which are intended for circulation, and the delivesy
thereof to the banks; i

(c. The inspection of the disposition made by the banks .
of such notes; ”

(d) The destruction of notes of the banks; and

{¢) The imposition of penalties for the breach or sos
observance of any by-law, rule or regulation made by virte
of this section.

2. No 'such by-law, rule or regulation, and no amend-
ment or repeal thereof shall be of any force or effect until
approved by the Treasury Board. 4o

3. Before any such by-law, rule or rcgulamrrg_i
amendment or repeal thereof is so approqu,

Board shall submit it to every bank which is not a

of the Associatiofi, and give to each such bank an oppes.
tunity of being heard before the Treasury
respeet thereto. - :

4. The Association shall have all powers necessay &
carry out, or to enforce the carrying out, of any by-law, rule
or regulation, or any amendment thereof, so
the Treasury Board.¥

BANKER’'S VIEW OF PROPOSALS.

3

i

The bankers of Canada have not, as yet, taken any
notice of the proposals to amend the Bank Act. -
recognize the importance of Mr. Pringle’s reioluuol'ﬂ.
that it is a matter requiring much thoughtful conu‘ll=
Speaking of the proposed amendments, a Toronf? u r4
ager said to the Monetary Times yesterday:— First l‘
question of Government inspection. That is a subject S
which experts should deal. Much evidence was M'
light at the last revision of the Bank Act. The M‘

as a most delicate matter. It is to every b A »
see that its circulation is conducted properly. ¢ . s
hing Dew: |

1 thisk
off in e

: > : 0
world. This has béen proved again and again. As .F
centage of capital and reserve that may behc just 88
one borrower, that is a matter of policy for the bank, J&¥

eir interest.

| it would be in the case of any other business.

(D), T make provision as to percentage of capital | .. {; the percentage a bank may loan t

| tors would be, I think, a good one.

o its com

Object to Interest Proposal. imiting
Naturally, bankers would be averse from

amount of interest or discount for which banks may

Some elasticity in this matter is necessary. 1

instance where a bank’s customer asked

$20.000 last summer. When the bank quot

what high rate of interest, he refused t9
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" eaded December 31st.

| Pitinto the mine the sum of about $2,000 per month.
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In the fall, he told the bank they were the means of

tegms. his business as he had been prevented from extend- !

The financial statement of the Northern Nav§tionf€om-
pany was presented at-the annual meeting hel& this Wweek,

o his factory 1o the extent of $20,000, expecting big fall and unanimously adopted by the shareholders.] :The vice-

*ﬁ”'n'g Ban;ers’ Association should have,” continued the

manager. «larger powers. They should be ab!e to say to any !

‘S'endhg a ‘l)iost of your debenture holdings,” or ‘Send

ent of your legals.’ Tk

prbe wc::ﬁdential to the Association. '

the Association were annoying any one partlcular.b.ank,!

:Anociation’s power should be withdrawn by the Minister |
of Finance, or their charter could be taken away.

Origin- of the Bank. ) o
«p great deal depends upon the origin of each bank. !
i sonnel should De strictly invesngate@, ;md it shou.ld;
be shown that the right management is starting the bank on !
s career. It seems to me that experience and history teaches
a great deal more in baﬂrtking than any amount of lay

. s ”
opinions.
B SRS i i E—

NEWS AND NOTES.

Several letters of banking interest appear on our corre-
page. '
lee Bank of Halifax will apply to Parliament this session
for incorporation.

The Royal Bank of Canada, Edmonton, Alta., have moved
into their new premises. ‘

The Bank of Commerce have moved into their new
premises at Medicine Hat, Alta.

The head office of the Lakefield Portland Cement Comy-
pany is being moved from Lakefield to Montreal.

It is announced that a branch of the Metrdpolitan Bank
wilf shortly be cpened for business at Markham, Ont. .

The shareholders of the Montreal Street Railway will
meet to authorize the new stock issue on Wednesday.

To facilitate the transfer of stock in Canada, the Nipis- |
sing Mines Company may establish an office for that purpose
in Canada. R _ '

The National Portland Cement Company, Limited, has |
declared a dividend at the rate of 5 per cent. for the year

Messrs. Rizutto Bros., of Fernie, B.€., hgve -opened a’
bank in that city. They will do business on N¢w York and
Italian banking institutions. )

A branch of the Traders’ Bank has been opened at Mount
Forest, under the management of G. J. Reid, late manager of
the Sovereign Bank of Canada at that point.

The Royal Bank of Canada has opened new branches at

Falls, Clinton, and South River, while the branches
a Durban and Dominion City have been closed.

‘At the annual meeting of the Red Rock Mining Com-
pany at Cobalt the directors voted to continue work and to

The annual statement of the Watts Cobalt Mine for last
yea; shows that development expenses have been met by ore
and that enough ore is now blocked out to enable
shipments to be made.
The directors of the Grand Trunk Pacific Railway Com-
Py are inviting subscriptions for an issue of £1,000,000
4 per cent. debenture stock, ranking pari passu with
ﬁm of such stock already issued.
. Notwithstanding the late beginning of the season, the
3 ‘lnq)mario Navigation Company enjoyed a splen-
business Tast year. Net earnings amounted to over
1000, or aboyt 814 per cent. of the total earnings.
We understand that- the figures of Toronto Clearing
for the month of January are considerably below those
v Previous January.  This is not a matter of wonder
the financial disturbance of the month is recalled.
report of the Land Security Company, for the year
ember 3ist, shows a balance of $305,537. The
W has real estate value! at $332,171, and mortgages,
oy, This yeat, by ge-valuation—wf properties, $47,836
m'“ﬁen off real estatd. The paid- p stock amounts to
,552.
ml"r:'l:lqyzl\&curities Corp_oration lof H:.\lifax gnd Mont-
hlmrch;c d.ir. George Stairs, Halifax, is p'rendent‘. has
and mm5€ by Mr. G. W. Farrell, representing Montreal
vith :: 0 interests. The head office will be in Toronto,

T. R. C."MMathews, late of Francis & Osborne, stock
% @8 manager,

It i Directors will be elected later

Teported that Canadian interests which are closely
ing of th '):"h the Bank of Montreal, are promoting the merg-
e National Bank of Mexico, and the Bank of London
the Plans for this merger are said to have almost
be one of point of consummation. The new institution will

nothing like the expected business had come. ’
|

This would, of course, be !
If it were found|

the strongest financial concerns on.the continent.

president, Mr. W. J. Sheppard, presided in thef absence of
Mr. H. C. Hammond, who is_at present in Eugope. The

plans of the company’s new steamer, which will ; the largest .

on the northern lakes, are now complete.

The Canadian Bank of Commerce and the Bagk of Mont-
real have intimated that they will take their sharé! of the 1908
account of the city of Winnipeg, and it is expected that two
other banks will follow suit. The stipulation made by the
city is that two million dollars be prowvided for Tunning ex-
penses until the taxes are collected this coming $ammer, and

it is practically assured that the desired accommipdation will

be forthcoming. i

Messrs. W. Graham Browpe & Company, of Montreal, are
offering for sale at 93 and interest $25,000 Shawilligan Water
& Power Company’s consolidated mortgage 5 péf cent. 1034
bonds, interest payable January and July in Moptreal, New
York or London, The Shawinigan Cempany i the owner
of the water power of the Shawinigan Falls on the St. Maur-
ice River, midway between Montreal and Quebedi The com-
pany is at the present time delivering power to fbout twenty
of the largest cities and towns in the Provincgiof Quebec.
They recently issued upon the London markeét $1,250,000
4% per cent. -Ferpetual Consolidated mortgage debenture
stock, the proceeds of which have gone into the property and
are now behind the bonds. The company is paying 4 per
cent. upon its common stock of 6% million dallars. The
net earnings for 1907 were over 2% times the amount of the
bond interest, ’ - -1

News that the Chi ago and Milwaukee Elec¢iric Railway
had been placed in the hands of a receiver cafhe as some-
thing of a surprise but failed to create any particglar feelings
of alarm on the part of those interested in the lif§
the petitioners for the appointment of_a receive
Sovereign Bank who, it is understooJ, holds $1,000,000 of
the company’s bonds for its customers. Mr. 1Osborne, of
Messrs. Osborne & Francis, the brokers who Were largely
instrumental in introducing these bonds into Toronto, has
explained to the Monetary Times that this acfion was the
direct result of the hostile receivership proceadings which
took place on December 31st. Those proceéglings, while
promptly dismissed, seriously interfered with sbc financial
arrangements of the company, and prevented ceftain sales of
its securities. It was decided, therefore, that was in the
interests of all that receivers should be appointed with a view
to preserving thg-property intact. Applicationiwas accord-
ingly made t 1 i
pointed.
felt by anfone interested in the securities of company.
The completion of the line to the centre of Mijwaukee and
the new connection with the elevated system of Chicago
should both became effective by May 1, and §he earnings
will doubtless be such as to amply justify all thése who have
placed their cénfidence in the future of the emterprise. In
the meantime, the interests of all will be best sstguarded by
the présent proceedings. :

3
3
el A 4

SOVEREICN BANK SHAREHMOLDERS T? MEET.

. |
The directors of the Sovereign Bank will Present a re-
port to the shareholders a¢ to the position of the bank, and

| the reasons for the making of an indenture by which the bank
conveyed its assets to trustees.. The special genieral meeting

will be held at the head office on- March 16th. ﬂi« is twelve
days after the special meeting of the Ontario Bagk sharehold-
ers, which will be héld on March sth. =

’ 5

DEPARTURE IN BANKINGC. &

News comes from Spokane, Washington, of -&hq organiza-
tion theré of the British-American- Bank, the fpresident of
which will be Mr. A. C. Flumerfelt, of Victoria. :Mr. Flumer-
felt is connected with many large enderprises.in#li@ Canadian
West, and his early association with the GramBy, Company
brought him into favorable prominence throughout Eastern
Canada. He is president of the International anl and Coke
Company, which built the town of Coleman : présideas®f-the
British-American Trust Company, of ‘Vancouyer:- and a

director of the Eastern Townships Bank. He @ dfso inter
ested .in several other companies. The vice-pr@ident of the
new bank in Spokane will be Mr. Homer N. Galer. a young
man who has been associated with .\1r.tﬂum<'xﬁl' in various
coal enterprises, and who recently gave up thegfpanagement

of the International Coal and Coke Company,ito attend to

other pressing interests. Canadian banks have been doing
business in the United States for undgr their own
‘charter. But this, we believe, is the first inst#ace of Can-
adian capital adopting the Canadian bar king #¥ktem in the

United States under a State charter

A\
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ANOTHER BANKINC DECISION REVERSED.

Grown Bank Manager Was Acting Within His Duties, Says
Appeal Court.

in the case of Rex vs. Gurotsky came up for

The appt _
ing lutp:él eek. Many points in this case have a peculiar
terest for Bankers. This, we believe, is the first instance

i sank manager had faced a criminal charge. ‘

| ¢ the manager of the Agdes Street branch of |

nk, Toronto, was indicted at the sessions on a |
ieft. At the trial the facts appeared briefly as

harge of
ollows : | )
One Golgstein in October, 1907, applied to Gurofsky to |
know whethef he would discount a note for him, not stating |
at the timeﬁhat the note was. Goldstein at this time had |
an overdraft fin Gurofsky’s branch bank of $224. Gurofsky |
not ing hdd a pleasant experience with Goldstein, refused |
to have anything to do #ith him.. ‘

Later, thé same evening, one Kling came to Gurofsky at ;
ithe bank, offéring to endorse a note for $150 made by a third
jparty in fa of Goldstein, which was recognized by Gutof-l
sky as perfeétly good. Gurofsky agreed to discount.-it for|
Kling. Latef on the same evening Kling brought Goldstein |
to the bank)! Kling and Goldstein disputed togethex as to |
how .much ng should retain in respect of the indebtedness |
of Goldsteinito him. Ultimately: $134 was decided between |
them a ‘Goﬂstcin’s share of the discount. On this point;
Kling ahd GMrofsky agree that Goldstein asked for a cheque |
for this amotnt. Goldstein says thatwhe insistéd on having |

however, was drawn by Kling on the branch |
n actount and handed to Goldstein, who hand- |
i ed it to Gurpfsky. Gurofsky thereupon made out a deposit |
slip placing ? e.amount to the credit of Goldstein’s over- |
-dragwn accoupt. 6: Goldstein asking him what he was do- |
ing. Gurofsk¥ informed him that the amount had been placed |
to the credifiof his overdrawn account.
followed whet he was told to come in the next morning when
! Mr. Gurofsk¥ should have had time to receive advice and he |
would be inf@rmed whether there 'was -anything for him.
ng the next morning Gurofsky informed him

" bank on his

On his inquiti
he had been :

y A |proseciition for. theft followed. The charge had to be |
‘con_sidered iw reference to sections 347, 355 and 357 of the
Criminal Codé. Judge Winchester, charged the jury as if the
dame ufider section 347, apparently ignoring the fact
that if was npt a case of a conversion by a bailee of goods
in his hands o be returned in kind. He furthermore charged
that on the e¥idence, as stated, if the jury found Gurofsky to
have t,bceive&{lbc cheque with a request or notice that he was
to cash it, ¢ was guilty of stealing. Objection was taken
tootdlgc chgrg%ﬁand Judgé Winchester called back the jury and

modi it. & !
Tf"E restﬂt was that when the jury finally returned the |
following is fecorded as having taken place: .
m “ e 'n M— c S
. “The foteman of the jury when asked for the verdict,
said guiity, But the jury wish to state that, we think, your
Honor; that furofsky believed he was acting within his
rights; and ity the interests of the bank, when he did what he
did; But thaf according to law, as your Honor has pointed
out tojus in {Be charge, he is guilty of theft and did take the
money,”’
¢ You must make up your mnds, gentlemen, |
je other before you can give your verdict; you
the conclusion from the evidence that Gurof-
k thisimoney from Goldstein with the intent to steal
pplied it, as he says, by depositing it in the
count ; or,that he did not do this.
) £ Well, one juror wanted to state that, that he
thought he hitd a right to take it.
Onr: If he took the cheque from this man who
f the cash in return, and then converted it with-
t in the wav it was stated, then you must bring
it accordingly. You must make up your minds
gie way or the other.
ng We find that he did do that.
¥hat is yvour verdict, gentlemen?
% Guilty.

one

" sky t ‘
it,

in vour
gentlemen,
P

_ Afger thegverdict was r‘n}f‘r(‘d Mr. .Arnoldi requested that
jury be polléll. All the jurors replied guilty with the excep-
tion of one, Who answered guilty of misappropriation of the
money; g

.#. A Wdi: T apply for a reserved case, Your Honor.

‘His Hon@r: Granted.” ‘

The queftions reserved for the Cpurt of Appeal are
stated by Judge Winchester as follows-

|

L (a) »
charge

the evidence . sufficient to sustain the
theft against the defendant?

-Was my charge to the jury misleading or in-
any material particular? ‘

Abusive language |

| satisfy the creditors amounting to ‘lﬂ-

| the creditors to satisfy the claims for $14,648.72.
| at the rate of 3% per cent.

(c) Was 1 right in accepting a verdict o

from the jury.? . -
w c“ m “ m-" : s

The Court of Appeal heard the case M
The court immediately on the case bem?m ot
ground that upon the record as above stated %
chester should have recorded a verdict of “not #
jury; that the course he had pursued had ‘

pelled the jury to bfing in a verdict contrary z
views inasmuch as had expressly stated &:

be that there was no' jntent to steal and that
thought he was' acting’ within his duties as an officer

13
of
Had the argument proceeded further it would have &
‘come apparent that the section of the Code which
the matter was section 357, and that Gurofsky was
«» -applying the mtoney on the overdrawn account
absence of a direction from Goldstein in writing to 2
apply it otherwise. ;
& ——

METROPOLITAN BANK.

The annual report of the Metropolitan Bank
profits of $147,819.03 for the year ended December 3ust lagt.
In 1906 profits of $140,570.80 were earned. After
for dividends, etc., a balance of $241,532.26 was
carried forward, as compared with a balance of
at the credit of profit and loss a year ago. The
a reserye of $1,000,000, with paid-up capital stock

$1,000,000. Deposits not bearing interest have grown
| past “year ‘from $642,007 to $716,603, and deposits
N

interest from $2,086,370 to $3,290,299.

4 -

CENTS AND LIQUIDATION.
‘““Estates Limited”” was chartered in July,
object of supplying homes on easy terms. A&"
business a little over a year, in September, 1
pany assigned. The statement of affairs
amounting to $17,550.44 and assets amounting to

fie

| The machinery of the court was then operated. It was
| that there were 391 “creditors, living in all

Fese
country, with claims amounting to $14,001.87.
were mostly for amounts ranging from $s to $1 }
averaged under $20. The largest was one for :
ferred by the Union Home and Real Estate
Montreal. = : : ;
Details of the liquidation are now published.
liquidator, on realizing on the assets of company,
aged to scrape together $5,084.64, and to make
bursements . amounting to $4,567.26. This left a

3

i

g

l!tlv

was deducted $650 as liquidator’s fees
feces. The balance of $s12.70 was then

i
H

T
E

There may yet be a_
to distribute, as it 'is understood there are some
outstanding. )

It is said that lawyers were afraid to touch the
dation at first for fear that there might not be
to pay costs. But the expenditures show that in o
the final allowance of $255.68 there was expe in haﬁ’
vears of the liquidation $3,310.28 in legal expenses.
$3,000.63 went to one firm.

———————

WESTERN MONEY CONDITIONS.

i |

British Columbia’s Financial Situation is Good, Say
Prominent Men.

A Vancouver banker, speaking 'to tbe'uom ‘:—"
thought the prospects of Vancouver were bl"lglﬂeﬂ..‘ of the
time during the past three months. The timely action
banks in refusing geal estate as collatera! m%
by many adversely' criticised, to a large extent
situation. While it was true that money W
locally, yet no crisis was to be appreb'ended-‘
already adjusting itself, and wgulf! cgntmue to
altered conditions which now obtained. g .

Asked if British Columbia would right -w}‘f‘-}’""'s
than other parts of the Domin_ilc;n,blcne s:;g It 18 e
that the improvement here wi m
other provint‘:)es. In the crisis of 1893, Vancouver '“5
later than any ot part of Canada, but money The %0
tight when the gform in the East had blown :;“ chat 1
cases are not entirely parallel, but I con dispel. The
financial depression will take some little while to s
year 1908 will be a period marked by caution, "‘. :
ment, and the almost entire absence of s
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“To m to the lumber industry, while the present poor | British Columbi velo i :‘ rces
conditions are due in part to mdﬂec; causes, they are to an|to any | g - 2 oo P bie i i S g S
ny large exteny is impossible in the fagi¢ of the present
even larger extent brought about by the dullness of the real | high cost of labor' and the lack of ready mioneéy. Only:the
estate market. North-Western consumers of lumber, instead | cream of our mineral wealth is being tap at present, but
of paying m debts, and- adopting a conservative pohq for | as soon as the relation of supply to demand 3n the Iabor’ﬁcld
jmmediate future, speculated during the boom in real |has undergone re-adjustment, of which signs are Mready
estate, and as 2 consequence Now find .themselves with in- | visible, rapid development will become a er of certainty.
sufficient funds at their disposal. oLtdvnll be several months | The same applies to other industries. ||
before mﬁ:tn;\;ikggs,:u;eged le‘::sf‘:;‘:" Satet catniih “The increased demand for labor, which jwill attract work-
“The l:hc peavailing g grmadon s | men from othgr parts, will probably have the effect of lower-
_mm been most unfavorably influenced I-)y lhecop'l':)e: uzg wagc;.i _ Even now this tendency is notiteable. The cost
e of the metal. The Granby district, with its self-fluxing | and Brit B e
ol B iese taciinies for dieup geuduction, io o0 at:a ritish Columbia will be in a much healthier position
.boGold iver, and <ol mlsing 00 consi’ ably n at present. Gre:_ngr and more rapid progress will fol-
, _ 2 dera low, and the opportunities for investment aftract mpch more
better off. Although there is little money just now for new | capital than has hitherto been th 5 /O th
dotations, and ‘practically none f°'b'h° exploitation of pros-| financial and commercial %ml:pme:tscag:.i‘sou:d‘ l:asi's wi
yet, on account of the stability of prices of these | . s A !
<ok mmiefs "f:dh su ﬁcien:i l!;onely By on - Gherlirnce - sac:lee p!l::en li: !t!l:ln;:s‘cyo‘lumbla in the futurq;og a much larger
1 pay expenses of production and development work, have . E al
B i oo e T S e Mk, e e et ot o s ke
of the Unemployed. ) _ | the last three months had been exceedingly quiet, very few
Regarding the unemployed problem, this authority | sales taking place. ‘‘Prices appear to havg been well main-
said;—*“The question cannot be answerd. oﬁ-hand with any | tained, and there is very little property pffering at lower
mﬁ Gn:‘d c;nax:ty. PThe C'.RP.R. at z_\ulbcer:‘;, al]ld eventually | figures than those asked some months in& If the market
runk at Prince Rupert, will n a large amount | continues quiet, it is ssible that in s istrict '
of labor, both skilled .and unskilled.. My opinion is that most | will tempt?rarily depre‘::atse, ebm ain;?d; g opilrst'yncnss i:xah:;
dﬁemp!oycd vnl! find .work in the early spring, when | opinion not likely fo show any decrease. [The action of the
. the present distress will be ended. The chief dange_r to a|banks twelve months ago in adopting a c¢enservative course
qdy_.and permanent settlement of the difficulty is the|with regard to loans produced ‘a distinct; theck upon real
w of a llarge n:f:;le:‘ of c::bor, both wttn,it:c;nd yellow ; | estate speculation, with beneficial results,; Had the specu-
latter, mainly unskilled, a ing to the burden of those|lative element continued for another tw ve months, prices
m&a:le :o“bledarbg. Imml\grzgion, whc((:ler of Europeans or | would undoubtedly have reached too highia level. p
s strongly discouraged.” | Real 8 11
Mr. Waghorn, of Messrs. Waghorn, Gwynn & Company,é .‘:“‘.t.-.“,.T“ . . R
the wellknown Vancouver brokers, pointed out that money | LI Wy with: the: ehception of = feﬂ:dljtrlcts, I do not
was already a- good deal easier and that bank rates showed ; conlsnder the g;pe}r‘al o rling 'P- \aixcbhmvetdt&day el
a“e.q to bef:ome even lower. ‘‘Easier money and grcatctq":i: ;:li:te t:o“ - t _(‘;cnen::y s_pcakl!l't_tl,?dqfeb b paymell‘l’ts
activity,” Mr. Waghorn continued, “will be noticeable in the | . - Rty = . vk ooy werhhe v 1§ priibably e s“{\'
financig world during the next two or three months -\fter'd‘mng the next few months. _ Since thy fsst bt the »
B s will set in, and quict times may be .rcd‘icted | there has been a better enquiry. and somg sales have taken
from then until the crop re’sults can be gauged yLoc:llv I do  Place_of acreage and house peoperty. # tairly quiet year
amtic e : . e 73 may be anticipated, but with a steady g® wth of legitimate
not pate any serious trouble. ‘It is unlikely that any : : adi 11 o
big fail S be rocorded. We tee in an entirely Gilfenchs business after the spring. Building will probably be cheaper,
position to our neighbors, and while in certain lines worse as both labor and material have been afiegted by the depres-
things may happen in the States, we can justly anticipate sion. There is no sign of a drop in rentals, and few, if any,
tocal i " J P vacancies in either business or residentiaj property.”’
improvement. ‘ s
g = = Messrs. Mahon, McFarland & Mahgn, are one of the
A m“ » _— m_ M. S : oldest and most substantial financial holisés in Vancouver,
j There is little pos';ll?nll.tydof a mining boom dufring the | anl their opinion upon matters concerninf British Columbia
e industry is still in its infancy in|is of considerable value. g |1

8

STATISTICAL HISTORY OF THE STRINGENCY.

- + 1
he-hf::‘m“’bl"’m'd table are given some of the principal | following month cash holdings again slightly increased, the
'&_" the monthly bank statements of last year, from | percentage then being 4.2, and the percentage of loans 103.

: h can be gauged a fair idea of the trade and finahcial | Conditions such as these are inevitably f&lln@rvd by a ceces-
conditions of the country. In April, when current loans |sion in trade, liquidation of stocks, and a 3ightnéss of money.
m"‘d ‘6"5,_672.912, the percentage of specie to loans | These are effects from which the counfry /has since been

3.6, while loans exceeded deposits by 107 per cent. | suffering, and from which it will contingge to suffer until a

3 ber, the amount of specie rose to, 3.0, and the per- | more. normal basis of operations hast béen | established.

centage of loans to deposits receded to 102.3 per cent. The | Evidences are not lacking that this is beéjng| accomplished.

1907. Depésits on Deposits after ~Current loans  Current loans Call loans in Call leans Specie.
demand. notice. in Canada. elsewhere. Canada. elsewhere,
' 8 8 $ % 8 B
Hw’ . -11(72.5;14.666 404,002,318 550,038,838 36,016,552 53,079,401 5’.-"70?’}7‘. 22,128,317
Nk . 16 .4-:?‘ 406,307,052 562,678 844 34,615,133 53,342,012 55,048000 - || 22,301,403
o 63,637,868 404,200,184 570,057,554 33,305,188 52,676,502 51,340992 22,773,815
. l:/‘._ll.q_‘y 407,370,401 586,149,738 28,023,174 50,357,266 48.410;3‘775 22,581,381
Jm ....... '/°v"('5-‘)7(’ 4[5’476'048 584‘707‘8;0 ;3__“‘_‘.:0,‘, .;().ﬂ.‘?(l.‘,sl) 52,35‘[:{)7& | 24,801,013
A :Z;'-‘:fz-‘»-") 410,417,563 586,030,448 23,385,259 49,481,179 55,208873 24,101,603
R ‘ ,_,,3‘,1(, 423,121,386 581,327,878 23,723,307 48,441,077 (n.():q:ill.‘ :‘,.é/n.sﬁo
e | CorAa70 425,727,356 580,075,032 25,033,806, 47,765,531 62,0884232 23,861,082
_ '“x:“ 2.407 421,147,701 578,207,277 25,704,002 47,208.604 63,15860% 24,007,487
.mthbq ..._.léo.m. \311 416,787,636 570,860,408 25,355,255 46,843,488 47.u’§49ﬂ 28,796,531
B o923 400,307,603 538,605,115 35,088,827 . 56,440 834 66,0195313 23,503,550
! «+-102,143,482 308,765,182 548,684,480 36,474,231 57,511,747 58,05% 150 23,752,750

It i : { }
S seen that dyring the first four months of the year, ‘ and in December to $585,000,000. Calf lodns-—with respect

to which, outside Canada, the banks havg hden subjected to a
ind down

; h‘:ﬂmﬂﬂn loans were steadily increasing, the combined et of § -3 e g
nts fell—;i great deal of irresponsible criticism —g@oved Up

Pared with the pr::ldi;ngh::;:?ht:y‘ neAarl)"l‘B,ooo,ooo a;mr:\l; | for the first quarter in no definite dirgrtidn. | In May, the
anuary, by nearly a milli » In April, as con.!par wi !bnnk“e.r% with fnr_esight_ placed larg« : ;g'n-'-umu. out on call,
the position e 1 lon dollars. From that time onward | pursuing this policy until Septe mber, When __'.hc combined ac-
a of the banks improved. Deposits increased with | counts reached the total of over $1:,008,00n. Of this sum,
;JE:;E“:“ dcc""_sc in loans. The latter rose from | 57.2 was elsewhere than in Canada, gherc it was e?slly
, ing at the endy ;0 AP,"‘I by close upon $28,000,000, amount- ' available and earning a profit. The pegrentage of specie to
In ¢ of Aptil, as has been stated, to $615,000,000. | loans w4s remarkably low from Januaryjtd Décember, never

dropped to $610,000,000, in July to $605,000,000, ' once exceeding “4.2. g
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Valume

over of| the "8 cme Loan and Savings Company, of Toronto,
by the| St ard Loan Company, of the same city, The |
le have been ratified by the shareholders of the

bany. By the agreement, the Standard assumes

& of the Acme Company. As a result of the

i the assets of the Standard Loan Company are |

00, with a paid-up capital of over $1,000,000. |

6 sharés represented by soo shareholders in the

any, there wege only two votes rcj.:lslen-d against

afiithe assets, which amounted to $370,000. The

‘!nn was not insolvent, but the directors felt that

to amalgamate with a larger company. Share-
ﬁc latter concern are to receive a hundred cents

: S .
Al?ther, bsorption has been accomplished—the .taking

in
i e

MORTCACE LOAN COMPANY.

s Well-’known leading company has reached its
thirtieth v far, and it is pleasant to find again in the story
of the /meefing names which have been fdamiliar for a long
i it "_nection with its successful management. An-
iable feature is mentioned in the president’s ad-

n 1907, for the first time in the company’s ex-
re applications for loans came in than it was
No 1osses are recorded for theé year; and the

e lqﬂlger is “remarkably free from arrears.”
company is still content to confine its operations to
estefn Ontario, and mainly to the prosperous county
Its earnings for the year justified payment of the
ividénd, and the addition of $10,000 té" the reserve,

tba§ fund $200,000 on a subscribed capital of $450,-

C

hetirate paid on deposits has been increased from
nt. tb 3’2 per cent., inasmuch as higher lending rates

déiring most of the year. The company has shown
ositidn to ““splurge’’ in speculative directions, but has
a='b.§’lov\ly, along conservative lines,

i
it

el A

i

DOMINION BANK.

= .

T xv:g_'xlt of last year’s business of the Dominion Bank
has bepr alteady commented on in these columns, and the |
directofs’ ré@port of prominent features in its management is |
now made fublic, The policy has been, in view of the un-|
settled | mongtary conditions in the United States, to restrict
advancks without interfering with proper requirements of
custo! rs,fjo assist tm marketing the products of the coun-
try—at :gg:fa‘me time maintaining strong cash reserves.

Of | the Million dollars new capital stock offered to share- |
holders In #9o7, all but a trifling am8umt has been taken up,
and $%48,000 is paid up. The new branches of the bank
opened dumg 1907 completes a chain of offices at all im-

| cefitres from Montreal through Ontario and the
of prairie provinces to Vancouver on the Pacific

‘ .»\u{lhe‘ results so far are encouraging.
bdgk’s paid capital is now 83,848,800, its circulation |
,:ijndirating an active business. The reserve fund |
33,00b—almost a million more than the capital. . Cur-
rent digcouits amount to $31,447,000 out of total assets, ex-

i $4§,4q7,ooo. And the easily available assets amount

r ¢ent. of the total labilities to the public. The ex-
adelis cregitable to the bank as one of our enterpris-
ing, st on;;} and carefully conducted financial institutions.

il >

RADERS BANK OF CANADA.

-

Tl'#- ciitrent of financial affairs during the year just
closed,} thé: monetary stringency with its consequent unrest
and refaxafion of business enterprise which the president’s |
_ speechreféis to, while not preventing the Traders Bank from
earning gqbd returns somewhat altered the character of its
figuresf: :l\'mks bank deposits increased $1,700,000 in the
year, But gurrent accounts of non-interest bearing balances |
were rgdudéd. while liquid askets were increased: The state-'
"~ .ment ubrﬁm*d could not well be other than gratifying to
_the shirehglders. o
T :

] b@?k premises owned at the principal centres, especi-
ally inf Tofpnto—there are seventeen of them in all, and the
bank has $¢éme seventy branches—may be considered a favor-

able f turé of the assets, the two largest in Toronto being
cspeoi lly irevenue-producing. This item, including the
fittingg a furnishings of the branch offices, appear in the
statemént &t $1,806,000. Details of the changes in manage- |
ment o th‘§ bank haye already been placed before our read-
ers. i eigumber of the Board of Direction has been in-
creased] to 'seven, in order to retain the services as director
éf Mr. H. S Strathy, the retiring general manager. , i

i
g

| same principle as the discount diary balance,

‘can be checked up in the head offi

CANADIAN BANKING PRACTICE.
By H. M. P. Eckardt.

\
Statements to Head Office.
Statements required from the branches -h
tion with the accounts with branches may be made oyt
by any officer whom the accountant happens'n%
nate. In their preparation, faithfulfess in transcribing

3

| the items, neatness and clearness in writing and figuring

are the qualities chiefly Yequired.

Loans and discounts are another fruitful source of
statements. Some of them have already been described.

One, not previously mentioned, is the regular wesk.
to-week report of paper disdounted. This is to inforn
head ofﬁcasof the details, and is practically a runting -
copy of the discount register, the totals being camied
forward from week to week to prevent anyone at fhe
branches from tampering with past records. Then thee
is the diary balance. To effect this the amounts of dis
counted bills in the diary are totalled, by days, and the
whole added together. The sum agrees, of course, with
the general ledger balances. The object of this is to test
the accuracy of the diary; also to show the extent of the
maturities at near and distant dates.

The past due bils are to be reported on occasions
more or less frequent. Head office wants to know the

. status of these debts from time to time. Changes

the circumstances of the debtors and other items affecting
the prospects of recovery are to be given. In connectios *
wth the collaterals, a collateral diary balance, on the
1S
required, as is also an occgsional statement of the bak
ances of collateral notes_Held on account of each cok
lateral borrower. ~
In the case of accounts with correspondent banks,
weekly statement of the items passed through may be
required. The premises, and office furniture and, safe
are described and valued only on special occasions, such
as at the end of the bank’s fiscal year and on inspections..
Profit and Loss Details. - :
Head office demands explicit details of all the proft
and loss accounts—charges, interest paid, discount and
interest received, commissions, etc. From the stae
ments supplied by the branch, practically all the receipts
also all the dis-
The discount sheets, i
show the rate

bursements.
copy of the discount register,
amount of interest collected against every bill discounted:
The totals of the columns show the amounts credited ©
discount or interest received. Other statements §
how the amounts charged to interest paid mmlﬁt‘\
the deposits or accounts which received the interest a%
specified, with the interest allowed on each. Vi
for the charges account items must accompany the staie-
ments, and a sharp lookout is kept to see that the items
of expenses are properly authorized. £
gr:lce a mofth,pfmy balanging his current, accouts
ledger, the ledger-keeper must send down a SI&E
or list of the balances making up the total o4
the ledger.| A list of the savings bank balances
called for at fixed periods, and of the deposit
outstanding.

Accoun Verifies the Balances. : .

As the statements are made up they ‘““’
the accountant, who verifies the balances shown - =
with his general ledger balances; examines thes ad
ficiently to satisfy himself that they are make thes
correctly made up, and affixes his initials to s &
official.  Many banks have four general w"“ Y
month, on probably the 8th, 15th, 23rd and of
On these days, there are always a large
statements to be sent out.

p—

(Further Banking News on

page I#)

§
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g, AGCIDENT, AND CASUALTY NOTES. |

Committee on banking and currency will take up the
insurance bi\ll on Tuesday,.at.lo..g.o .a.m.

M:. C. S‘.’ V. Branch, of the Sun Life Assurance Com-
pany at Vancouver, B.C., has left there for Mexico City,
'.,’g pe will in }future r:sn‘i'e.

The Phoenix Assuraiice ‘?mpany, Limited, will apply to
Parliament this session for Act authorizing them to carry
in Canada the business of the Pelican and British Empire

Office.

A suit for $50,000 against the Canadian Northern Rail-
Company has been brought by Samuel Walker for an

i which occurred in the Winnipeg yards when he was
ing as a switchman. Y

¥

1y

North American -Life
December 3ist comes
incJuding net ledger

The 27th annual statement of the

Insurance Company for the year ended
1 hand as we go to press. The receipts,

assets, xal $0,314,600; the disbursements, $8,379, The
assets placed at $8,735,876, and in the liabilities faccount
the net surplus is seen to be $673,556. The insurance in

force at the end of 1907 was $39,335,272 (gross), and the new
insurance issued during 1907 (84,602,635, gross), a most

creditable record.
= ® @

In a reference to the working of life assurance com-
panies in Japan, Mr. MacLean, the Canadian Trade Commis-
sioper in that country, quotes a Japanese newspaper to the
effect that owing to the economic activity of 1906 in Japan
the life insurance business showed a great increase. Yet the
increase in 1907 bas been still greater. In the case of lead-
ing companies, contracts for insurance show an increase of
This is attributed to the increased interest
aroused in life insurance among the Japanese in general,

s

1

It was announced last week that the Calgary Fire Insur-
ance Company, with a capital of $500,000, has been licensed
o carry on the business of fire and accident insurance in
British Columbia, and also that the Calgary Fire and Union
Mutual Life Insurance Companies has been authorized to
carry on business in British Columbia. It is to be remarked
that there is already a Union Mutual Life, a sound Maine
company, doing business in the Dominion for many years.
And if we understand the Calgary despatch rightly the local
:n&x business in the Dominion for many years.

tawa.

a & . 5 »
R~

i

The 27th annual meeting of the Commercial Travellers’
Mutual Benefit Association was held at Toronto last week.
Satisfactory reports were presented. During the past year
163 new policies were issued. The total membership is_now
1,959, carrying insur. risk of a value of $1,043,000. Since
the inception of the AfSsociation $375,000 was paid out in
claims. , The total receipts for the benefit fund were
and from his $40,000 was taken for claims. The re-
the general account were $4,725, of which a bal-
of 8807 cash is carried over. During the year $43,000
paid in death claims. There are 162 applications for

p this year.

I

s » -
cord of embezzlement, forgery, defaulting and
contiffzes large, though the total for 1907 1S

l?that of 1906, which was the largest since 1804.
t

E'E[
iy

1907 is $10,424,820. Banks and trust companies
worst sufferers, their losses being $4,088,605. Public
have been comparatively honest, having abstracted
87,466. The summary of embezzlements, etc., from
1908 is as follows :—1804, $25,234,112; 1803, $10,423,-
o, $0.405,821; 1807, 811,248,084 1808, ®s,851,263;
l:’218’373; 1900, ‘4,5@,!3‘; 1901, ‘4)98515&’- 1902,
4251 1003, 86,563,465 ; 1004, 84,742,507 1905, 80,613,

» $14,730,653; 1907, $10,424,820.
e & & @

lish pottery manufacturer named Wm. Watson
on a pretty scheme of fraud at about the time he
in 1906 for the Pacific Coast., But he has been
Los Angeles, and the insurance company, whi

5
3

;
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828

28
3

3

e

o

e

1
out of the estate of Watsof’s beneficiaries:who died recently.
Watson’s alleged confession to the police ftateg t he left a

| suite of clothes on the beach'at North Sugiderland, England,

in 1g06. He went to Paris, then to Quebed eventually to the
Pacific Coast. Domestic troubles led to tson’s difficulties.
Watson says he borrowed money from Mr3. Helen Lampert,
and had his life insured for $5,000 in her fivor, then took out
an additional policy of $1,000 for his wife. e then conceived
the plan above described. ,1 t

* ® & & 7
.

The Superintendent of Insurance ‘fo ';-‘fNew York, Mr.
Kelsey, is not an admirer of certain fcatures}if the Armstrong
Law of that State. An abstract of his repor§ says :—““For thy
year 1907, direct agvices from New York ¢ :companies i
advance of official rgports show new businesy issued on paid-
for basis of $455,000,000, and total insurancl in force of $5,-
859,000,000. Compared with the figure of 1984, the new busi- .
ness of New York companies was less by 2,000,000 and the
aggregate of insurance in force has decre#bed $53,000,000.

Instead of an average annual gain in insury in force as
shown for several years prior to and including 1904 of about
$473,000,000, there has been a net average f off of $18,-

000,000 for several recent years. He declages on the other
hand that companies of other States doing Business in New
York State exhibit a decrease in business for 'the years 1904
and 1907 of only $81,000,000 in mew busines# written and an

increase of $874,000,000 of ‘i surance in for 5"
s

NORTH AMERICAN LIFE llﬂ;h'l?.
Some eighty insurance men from all pagts of the country
sat down at the banquet of the North American Life Assur-
ance Company, held at the National Club, Tofonto, on Thurs-
day evening. The menu was excellent, an ¢onduced to a
happy spirit of expectation for the numerous; speeches which
followed. Mr. E. Gurney was in the chair, it the unavoidable
absence of Mr. J. L. Blaikie. Among those s¢ated la‘t the he‘avd

: Messrs. W.

of the table were noted the following di $

K. George, John N. Lake, J. A. Paterson, KC., and J. K.
Osborne. Mr. T. G. McConkey was toastmastér. The toast
of “President and Directors” was pro ‘the Rev. Dr.
Wallace, the response coming from Mr. E. Gurney. The
other toasts were, ‘“The Lower Provinces,” , Mre. W.
K. George, responses, Mr. C. S. Everett, New: Brunswick, and
Mr. H. S. Crosby, Nova Scotia; “Quebec,”'i¥s. J. N. Lake,
response, Mr. G. S. Simpson; “Ontario,” Mr. L.
Goldman, responses, Messrs. W. J. Fair, J.‘, i l(o‘ut, and
A. W. Pennock ; “Western Canada,” Mr. H. Cassells and Mr.
A. Elliott ; “Foreign Fields,” Mr.\N. Marshall and Mr. F. A.
Hilton; “Insurance and Financi ress,”’ srs. J. A. Pat-
erson, R. S. Mortley, W. S. Milne, and W. B. Campbell. -Mr.
Alexander gave an interesting recitation Sentitled, “The
Annuity.” One happy little saying of Mr. ] N. Lake was

“Don’t put your wishbone where your backbpse ought to be.”
The motto given by Mr. Everett to insurj agents was,
“Work, you beggars, work.” Altogether i ' function was
most pleasing and successful. The North ¢ American Life
agents and their friends derived much entertainment and per-
haps inspiration, ik

> >

PRIVATE SURETIES OR COMPA - BONDS.
P8

The acceptance of the surety of privats persons for the
fidelity of men or women in positions of |tfust is becoming
less .and less popular. Not only because those who benefit
by ‘such surety prefer in many cases to a company for
the service, but because private sureties have become dis-
credited, owing to the fact that private| Spreties so often
resist payment when the man they guaran goes wrong.
Indeed, it is mainly because of this fack that corporate
surety business came into existence.

Another hazard which distinguishes private sureties is
the risk of forgery of a surety’s name.| A very striking
instance of this arose the other day. The ttéasurer of a very
large fraternal insurance order, the Modetn Woodmen of
the World, by name Frank Crocker, committed suicide, being
in defaylt for some $300,000. He was chiliier of an lowa
bank. e dead man was supposed to bei bonded to the
Woodmen by.private sureties for $350,000, ‘But the alleged
signers of this bond declare their signatufes to be forgeries
—a declaration which will be tested by judicial enquiry.
Whatever the result of the investigation, fhis and many
other unsatisfactory cases of private. surety > 1 the public
to look towards sound and well-conducted fidelity guarantee

to the extent of $6,000, expects to get paid

i

companies as surety for persons in positi'o‘tn2 of trust.

¥
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IN WESTERN CANADA.

—_—

dtive statement as to the working of hail insur-
ance.in ouf western provinces was made by Mr. Agnew in
the. Manitopa House last week. Premising that the matter
was of great moment to the grain-grower, he said :—*“No
ciire he may take, or ability he may possess, the
%l is something he cannot foresee or prevent.

visitation
In matter§ pertaining to drought, he can by cultivation
minimise i maging effect. He can also deal with smut,
and can deyisé means of getting rid of pests, but there is no
remedy for| thé damage done by hail, except to go out of
business alfogéther or take some measure of insurance that
will indem ify%him for the loss of his crop.”

ANl Halit | &
The m&aszﬁ: he proposed is not a Government bill. In-
deed he copfessed that its provisions are largely the result of
energetic r¢sedrches of the late Df. Mclnnis. A statute had
e{zssed permitting rural municipalities to enter
utance for the protection of the people, but after
a trial it w3s tiot found workable or satisfactory. In the year
bér of acres insured was 288,462 ; for 1904, 550,-
008, 761,4563 acres; 1906, 922,825 acres; and for
jeres, showing a marked increase in the require-
guntry for hail insurance. The cost or percent-
itm income per acre levied is as follows:—For
3y 14.080 cents; 1904, 13.80 cents; 1905, 19.93
1213 cents; 1907, 39.04 cents.
Sustained Serious Deficit, ;
panies doing hail insurance have in five years,
| sepious deficit. The returns of three years of the
rmers, the Provincial and Canada Central, show
amount paid by the farmers during the past
five years, |was 18.55 cents per acre. In the North-West
Territories jdufing the five yvears they operated a Hail Insur-
ance Act, the @iverage cost in cents per acre was 10.45.
pngidering with care the experience of the com-
int ‘three provinces, the Provincial Secretary sug-
rgmiam of 18 cents per iifm:asonable. The
e Province where there is rore *hazard from hail
®stern part. The portion that takes in a broad
belt throughotit the middle west and south-west is not so
il Storms, and in the north and east of the Pro-
vince, the flialility is much less.

Mr. AgneWw went on to say that he recommended an in-
surarice of [$4/per acre to be paid the farmer. In relation to
a reserve fund he estimates that an average of 25 cents per
quarter-section will fully pay all the losses that the various
insurance ipanies i \Province had sustained during the
past five $ 3f rred to the settlements of claims
by arbitrat on%, and othe? provisions of the bill.

FTENDENT FITICERALD NOT TO RESICN.

age of pr
the year 1

The ¢
sustained
Manitoba
that the av ag

SUPERIN’

| - I8 !
repprted from Ottawa that Mr. Wm. Fitzgerald,
ent of Insurance, will, at the close éf the session
nt, be superannuated after 23 years’ service. The
s tp the linsurance law contemplated by the bill
now beforq Parliament will add to the work of the insurance
branch- of the: Department of Finance. It is said to be Mr.
Fielding’s lgesfre for a thorough reorganization of this branch
of the puhlic ‘service, and the adoption of the new measure
will afford _hiii this opportunity.”’
This new$§ was extensively circulated in the daily press,
“and Mr. Fi"zgérald’s possible successor was also named. The
Monetary . Timies inquired of Mr. Fitzgerald whether there
was any trjithiin the report. His reply was monosyllabic but

{\Fnch to the point—“No.”

g e
l,’ fo INSURE BANK DEPOSITS.
R

Why has ho insurance company entered into the field of
guaranteeigg bank deposits? asks a New York paper. On
practically levérything in which ‘the risk is sufficiently large
for the publi€ to desire insurance against it a policy may
be obtainefl. ; The fact is that the chance of dtimate loss
through bank failurte is negligible, and depositors realize
that it is. | Iff a company should enter the field, offering to
write policjes on bank deposits, it could not hope tgp ‘obtain
any patronpge, even thdugh it could do a proﬁtabletﬁusincss
at a tenth| of one per cent. If such private insurance is
impracticaljle;: why, supposing there is a public demand for
insurance ¢f deposits, have not banks themselves recognized
it and accprdingly formed associations for the mutual in-
surance of jong another’s deposits? If there were any desire
for such a gHarantée the members of such mutual associa-
tions mi Bave easily outdistanced their uninsured com-
petitors in jphtaining business. The demand for a guarantee
of deposits] then, is not sufficiently strong to invite a private
company ifjtd;that field of insurance, nor to commend itself

“It 1is
Superinten
of Parliam
amendmen

I

to the consideration of banks in the intense

deposits, nor even to kee i 3 :
established. - D alive the practis Wit

FIRE AND MARINE NOTES.

President Caverhill strongly oppose#
Board of Trade annual meeting, the dan’min‘
Lawrence. We undésstand the president did not
criticisms of St. Lawrence navigation by mari
men. * % = »

The Waterloo Mutual Fire Insurance
45th annual meeting last Week.
numbered 11,910, covering $14,012,000.
862 ; galancc on year’s operations, $23,636. The
mitted w si 4 i i
as considered b).th: n:eet.mg very satisfactory,

Mr. Frederick Reddrop has been appointed joint assistant

{ London manager of the Liverpool and London and Globe

Insurance Company. Mr. Reddrop’s connection with the
company dates back as far as 1884, when he entered their
service at the head office. In 1906, he went to their Bristo}

branch office. »
*® & =& »

London cables state that Mr. Joseph Powell has been ap-

| pointed deputy general manager of the: Commercial Union

Assurance Company, Limited, of London. He was formerly
general manager of the Union Assurance Society. ]
Lewis, heretofore sub-manager of the Union, now becomes
its mf@anager, and Alfred Makins is appointed secretary.

. a0 ik

The Economical Mutual Insurance Company held its
nual meeting last week, showing an enlarged and
tory business. There is now a total of $19,471,000 at
The receipts of 1907 were $36,400 more than the
ments. The ghairman, Mr. John Fennell, suggested the ap-
pointment by Government of firé wardens to reduce the loss-

i ratio. The retiring directors were re-elected.” -
. -

{ An accident insurance company has written,
lating the Chicago chief of police upon the mark
of casualties upon the streets and crossings of
brought about by the mounted police. Formerly
truckmen and other drivers of vehicles used to
policemen at crossings with contempt.
thority, introduced by policemen on horses,
about .:a marked change for.th: b.etter.

" -

A new scheme for the inspection of buildings
inaugurated by the Fire Committee of Montreal.
have been distributed throughout the city giving notice
the officers of the Fire Department are now empowered
enter any building, private or public, at any ti {
purpose of inspection, and may insist upon the re:
expense of the owner of any rubbish or material
cause fire. : :
* & & =

Word comes from Montreal that Messrs. Riley &
pany, marine underwriters and insurance agents will
from business to-day. The business will be on
the following changes, Mr. W. Cairns will take over the
real agencies and general brokerage siness; the
business will remain unchanged under Mr. J. B.
Messrs. George McMurrich & Sons will take over the staff
of the Messrs. Riley’s Toronto branch, and act as Ontario
and Western agents of the Mannheim-Insurance Cq
and general agents for Canada of the Indemmity “‘
London, England. Messrs. Cowie & Edwards, the m-'-
John agents, will become agents for the of m
Brunswick, while the present Halifax agents, Messrs.
Oxley & Company, will be agents for Nova 2.
Prince Edward Island business under Messrs.
Company, of Charlottetown, and the Newfo!mdhﬂ’
under Mr. W. A. Munn, o{ St.. Jghn.'s, remains unchanged.

-

Inquiries have been made, writes th
Times, as to rates of premium for insurance
tween the United States and Japan, but the
placed, if any; must have been inconnden!:le.
order was placed, we und:rstand, uc‘liusnvel! e
contingency, and the rate charged was five guineas
to pay a total loss should war be declared between '
Powers within twelve months. From an
of view this is regarded as a far safer risk than
of a first-class steamer at the same rate,
optimistic fetling was prevalent during the
tions of impending rupture between R
also prior to the maritime war between
Spain. Thus it is interesting to
the first contingency war risks effected .
at five guineas per cent. That neither

Rile
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s regard the present situation in a serious light is MODERN SAFE BUILDINC CONSTRUGTION.
h'l#l;’ manifested by the fact that no .extra rate is — | ﬂgl
W‘ for war risk on the high seas except in the case of ; Fora long time past, a commission of compefent and ex- 7
sitrate ships from the l’aCl_ﬁC-f No 590;131 Sltgmﬁlclancte),e ho‘_‘; | perienced men has been engaged in revising thi building
“,albe attached to this fact, as the cuslom as len 1 | code of New York City, with a view to safdgugrd the_city
vogue for years past,and the premium is purelya nominal on€. | from a great conflagration and also to impose cgftain himits
upon extravagance and imprudence in modern gunstruction.

el A
SOME RECENT FIRES.

—_——

N.B.—McCain Hotel, totally destroyed.‘

lﬂ“ o:.eiMcCann & Boughton’s general stors. Loss,
$10,000; insurance, $6,000. '

Man.—Stable of Bailiff Needlin.
by incendiary.
Clace Bay, N.8.—Dominion . Coal Company’s sv de-
stroyed. Loss about $25,000.

Buckingham, Que.—Alexandria Hotel, totally destroyed.
Loss, $8,000; insured for $6,000. )

North Battieford, Sask.—Station and divisional head-
quarters of the Cangdian Northern Railway. Losses, abou't

$5,000.

i

New Liskeard, Ont.—Prof. Sharp’s barn containing
several tons of hay and several thousand feet of timber.
Losses about $4,000. Work of incendiaries,

Montreal.—Rea and Donelly’s furniture store damaged
by water to amount of about 83,000. Claim adjusted on day

of fire. Insured in Traders, Ottawa, Montreal and Canada,
Norwich Union, Richmond and Drummond, London, Lloyd’s,

b {
" and Western

Loss,

‘],@; caused

!
ont.—Newell- and Howse’s carriage ware-rooms.
Insured in the Perth for $500, and the Hamilton

Morrisburgh, Ont.—Canada Tin Plate and Sheet Steel
Company’s \mills, 8oo-foot building containing pickling,
tinging and galvanizing rooms, and general office, partly de-
stroyed. Loss not yet estimated. Fire originated through
the oil in one of the tinning vats taking fire and spreading.

——-————
FIRE INSURANCE IN LONDON.

Seme Big Figures from the World's Metropolis.

(From Our Own Correspondent.)
London, Jan. 17th.

The returns the fire companies make in respect of “their
contribution to fire brigade expenses give an idea of the
dimensions of fire insurance in London. In the adminis-
trative county £1,026,000,000 is covered by the regular
offices, apart from .risks taken by Lloyd’s. Of this, a quarter
(£246,000,000) is with the Alliance office, an eighth .(£114,-
000,000) with the venerable Sun, and £113,000,000 with
the Commercial Union. The Alliance pays £8,632 to brigade
mﬂ one of its newest competitors pays precisely

The British Natural Premium—a life office run on an
m‘s system of its own—is in trouble with its policy-

A winding-up petition is to be presented, and
developments are likely to be interesting.
insurance companies seldom come to law with
each other. But the Salvation Army office has a suit for
libel pending against the Pearl Life. The grievance is that
Pear] agents distributed leaflets, reprinted from a periodical,
which on the Salvationists’ company. Circulation
of these would appear to have been prohibited from head-
quarters, and the question of responsibility may arise.

It is to be observed that our County Court judges are
more inclined to hold companies responsible for the mis-
zmutwns of agents. This has been shown by more
of _one order to return prémiums in cases where the law

“insurable interest’” has been transgressed.

—— - —

* NEW DIRECTORS FOR SOVEREICN FIRE.

As briefly recorded in last week’s issue, Mr. A. Hoover, |-

| The commission was formed

| last month, and its recommendations are g
| nature of restricting fire hazards by limiting it

last March, ahd ¥ tonsists of
thirty persons—architects, engineers. builders, £ mechanics,
firemen, lawyers, aldermen. Their first reparts  was made
ely of the
s height of
¥ the proper

buildings, by imposing interior; conditions, and
subdivision of large areas. |

Modern Methods and Materials.

Drawing upon the experience of Europe -Aﬂ Australia
as well as examining the building by-laws of ry large
American city, the commission adopts all ,
and materials believed to be of effective val%
to adopting reasonable measures for the protedtidn
life and' property from fire, much attention hai
hygiene, and the reasonable demands for fagili
by commerce have not been ignored . Lessons fr
more, Toronto, and San Francisco conflagration
studied and applied. b

Some of the proposed methods intended to §
and external fire protection are condensed belaw :

Internal Fire Protection.—The installation
fire protection, stand pipes, hoses, automatic spr
where called for by this code, will follow the
National Board of Fire Underwriters, which are
standard throughout the United States. Thé in
these appliances will also require the approval
intendent of Buildinags. {

Outside Doors and Windows.

External Fire Protection.—Provision has
the protection from fire ot outside doors and W
the openings froating on the street where the
separated more than"one hundred feet. i

Interior Wood Trim.—Hereafter any kind of
ed by the building department may be used for
in a building not exceeding 100 feet in height
called fireproof wood not being compulsory. Busile
than one hundred feet shall have no interiof |t
bustible material. [

Areas.— Non-fireproof buildings when fropt
street, 5,000 square feet; when fronting on two
square feet; when fronting on three streets, |}
feet. By installing a standard equipment| of:
sprinklers, these areas may be increased so per c

Fireproof buildings of mercantile or m
occupancy up to 150 *feet in height, when from
street, 7,500 square feet; when fronting on twh
000 square feet, when fronting on three streets, s
feet. If provided with standard equipment
sprinklers these areas may be increased 33 1-3;

Advantage of A tic Sprinkiers.

Fireproof buildings used for hotel or oﬂk
when fronting on one street, 20,000 square feet;
25,000 square feet; three streets, 30,000 square
provided with standard equipment of auto!
these areas may be increased 33 1-3 per cent. | |

Fireproof buildings without restriction ayg 't¢
the height of which “shall not exceed 6o feet, W
on one street, 10,000 square feet; two streets, &
feet; three streets, 15,000 square feet. If g
standard equipment of automatic sprinklers the
| be increased by 33 1-3 per cent. RE |
; Walls and floors of all classes of buildings have been

i @&
]

| occupancy
wo streets,
t. When

occupancy,
fronting

areas may

4

given careful study, proper provision havingi made for

stability, carrying capacity and protection ag fire.
Fireproof Buildings.—Improved methods | advanced

ideas have been adopted for the protection of im members

many other serious

president of the Sovereign Fire Company, was at the
annual meeting, deposed from his presidential

tirone. Not only that, but his supporters on the board of
Cmm“ are fio longer directors. The new president is Mr.
'-:‘,A' 3"33,.:.1::1 the hew board constitutes what is prac-

an mmon to everything Hooverian.

- ng are the new officers, and the board of
~President, C. A. Birge; first vice-president, T.

o

; second vice-president and managing director, H.
3 treasurer; A. F. Webster; directors, Messers. C. A.
ton; T. Baker, London; A. F. Webster, Tor-
Hamilton ; T. Adams, Toronto; Mr. Screeton,
, Montreal; C. H. Anderson, Winnipeg;

i
]

)

i

o
=

’

»

S. | fective safeguards invite, has been properly

ttorney-General of Manjtoba; and H. S. |

| tion has been given exhaustive consideration.| | I :
l Concrete construction has been given ca;eﬁa study, the
| commission availing itself of lessons taught {by the collapse
iof several buildings of this construction. 5

| Rapid Spread of Fire. p .
| Vertical Openings.—This most proligc ca\:_c g loss of h;:,
| principally through the rapid spread of fire whicly present de-
| principally g pid spr ; fo-s*
fts, ducts,
will be

the

S

hereafter all stairs, elevators, dumbwaiters, vent |

and in fact all floor openings through buildifigs,
roperly protected so as to check, as much as

| spread of the fire from floor to floor.

' Roof Covering.—Shingle or other combut

| ing is prohibited within the city limits. i

(I & %

g roof cover-
:
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three of the 4mnual report of the Bureau of Indus-
tries for] the Province of Ontario for 1908 contains municipal
statistic tér the year 1905. It reaches the Monetary Times
in Janujry 1908. This is surely the work of some statistical
genius. guch celerity in the production of an official report
is unique.i% We appreciate the difficulties encountered in the
compila?‘oh; of intricate tables; but there is ample room for
hustle ip [the printing departments of our Provincial Gov-
ernment q&ccs.  This particular portion of the report re-
lates to»stﬁtistics of Ontario municipalities. It gi¥es most
valuable i’%formation relative to debenture debts, sinking
funds,’ i tments, cash in treasury, etc. But they are for
the ye vt?os Several million dollars of debentures have
been issued since then; investments may have increased or
decre And the cash in treasury may have felt the
financia] stringency strain. ’ ‘

Par

NEWS AND NOTES.

|
Mr. A.: W. G. Allen  has received the appointment of
official quditor at Red Deer, Alta.

Pet tlfiﬁro’ waterwork's system during 1907 yielded the
city a surplus of $7,500, the largest on record. The total
receiptsfegeaded $34,000.

The fiBancial statement of Estevan, Sask., for last year
shows e ¥ipts amounting to $11,219, and expenditgres of
810,810, the balasice in hand being $399.

Magrath, Alta., will apply to the Legislative Assembly
next sessioh for power. to enter into contracts for the supply
of wateg for irrigation or other purposes.

Calgzg;s borrowing from the banks for the purpose of
pushingi 'ward a portion of the Exhibition buildings in
order to'gi_ie employment to those in need of work.

Guelphi, Ont., will seek permission from the Legisla-
tive As bly next session for power to issue debentures
for the icofistruction of sewers and sewer connections.

Po% irthur, Ont., will seek confirmation by the Legis-
lative Assémbly next session of by-laws providing for the
issue of dehentures for various local improvement works.

The town of Owen Sound, Ont., has sold to the Do-
minion |Seturities Corporation, Limited, $40,000 4% per
cent. twenty years debentures and $29,500 1 per cent. twenty
year debentures.

The Bdnk of Ottawa has asked the city council of Ottawa
to make pfovision for the over-draft at the bank of the ac-
‘count of the Exhibition Association, The amount of the over-
draft is [$22,072.82. :

Osgoade, Ont., will apply to the Legislative Assembly
néxt segsi' for an Act to consolidate the floating indebted-

ness of the town at $7,500, and to authorize{ the issue of
debemu}eqf for' that amount.

During the past year the Ontario Provincial Government
expende(l $350,175 on colonization roads, and about $100,000
on bridges: Work on:the roads provided employment for
7,800 min! Eduring the year. .

Torpntd will apply to the Legislative Assembly next
session for;an Act to enable the council to pass a by-law to
raise mpney fcir the purpose of making a grant of $50,000
to the Hospital for Incurables.

The esfimated population of the city of Toronto is 355,
726, accprding to Might Directories, Limited, the publishers
of the city flirectory. This is 31,925 more than the estimated
number of people in Toronto at the end of 1906.

Welland, Ont., has sold to the Government land for
86,000 on Which the Government intend to build a new post-
office and chistom house. The cost of these buildings will be
about s@,wo. The work is to be béegun soon.

Messrs: Wpod, Gundy & Company, of Toronto, have
purchased | Bso0,000 Portage la Prairie waterworks and $12,-
230" loc xprovemem debentures. They are being sold to
yield a pr t of about s5.20 per cent. to the investor.

Calgary, Alta., city council has decided that a board of
control -gimjilar to the system in force in Winnipeg and Tor-
onto, shguld govern the city in future. The Provincial Legis-
lature wjll be asked to amend the charter to this effect.

i { L &

¥

The Bank of Commerce and the Bank of lo“ '
announced their intention of taking their share of Fyng
count of the city of Winnipeg. It is understood that -

of the banks have declined to enter into the proposition,

Messrs. Wood Gundy & Company, of Toronts,
cessful tenderers for $157,000 dcbentu’ru of the c."gz

William. They consist of $102,000 for waterworks, .”
purposes.

for electric light and $25,000 for high school

The United Counties of Prescott and Russell,

sold to the Dominion Securities Corpon:ia.,u"h
815,000 5 per cent. bridge bonds, due in fifteen eﬂ":
instalments of principal and interest from December st
1908-1922.

The city of Calgary have just awarded to Messrs,
Gundy & Company, of Toronto, $150,000 5 per ‘cent. deben- .
tures, due at the end of 30 years. The bonds are issued
City Hall purposes and being due at the end of term seem
.very attractive.

‘St. Jokn, N.B., city council have accepted the
Messrs. J. Morrison, Robinson & Sons, local
an issue of $325,000 ten-year 5 per cent. bonds at
per cent. premium. The loan is being made to pay
harbor improvements. . .
Uxbridge, Ont., will apply to the Legislative
next ‘'session for an Act to confirm the by-law to
of loan the sum of $25,000 to the Palmer Piano
Limited, and to ratify the agreement made
poration and the company. ; ;
Guelph, Ont., is in need of money, but it is dos
whether, under existing conditions, it will be secured at
per cent. The Bank of Commerce have made m
upon which the $g90,000 loan will be made.
Committee will consider the situation.
There has lately been sunk near G
township, Kent county, Ont., the most
in Ontario. It has a pressure of 600
vide over seven million feet of gas in
The well is owned by a Leamington OOIIIM : ,
Raymond, Alta., will apply to the Legislative
next session fc;z an l;\cé confirming the u;n_e.dh“
town and the Knight Sugar Company, Limited, F'ﬂ
ectticity, and the exemption

the supply of the town’s el an
company’s lighting plant from municipal =

Toronto Junction, Ont.; will apply to
Assembly uex]t sessio;: for an Act to provide for
of $25,000 debentures for building and
school, and confirming the by-law pro.ndlz
of $100,000 debentures for the construction
pavement on Dundas Street.

One of the first measures taken by - ,
B.C . city council at the first session of the
authorizing u:i:f borrowing of $250,000 “:t
expended in raying current expen
out of the municipal revenues of the current year.
law has been put through its various stages and

London, Ont., will seek authorization from
lative Assembly next session of the issue of &
tures for the cost of building and equipping
86,000 debentures to pay towards the cost
buildings for a sanitorium for consumptives,.
debentures for the cost of plant to distribute :

Edmonton, Alta., will apply to the Legislative
next session for an Act empowering the corporation
struct ap electric tramway system to any point or p -
in eighty miles of the city boundaries.
apply to the Assembly for an Act to further O anufactures
by making provision inter alia for assessing
at a fixed rate. :

The city auditor o:d Gx;;nd forks.ben-i::-; ::'.‘" -
pleted his audit, and finds the city to be in : the
condition. ’ At the:los: ose:‘?:: mdr:ee il;adbihw exceeded
assets by $16,737.16; the r »
local improvement, was at the time, $246,450; ?
time it is $206,300, and the assets now exceed of
by $24,084.27, being a total gain since 1003
This is besides debentures which have been

Messrs. Emilius Jarvis & Company, of '"w‘
been awarded Regina’s issue of 5 per cent
totalling $555,000. Four bids were received. the

would be ¥
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error on the part of the city clerk, it was thought
sale to Messrs. Emilius Jarvis & Comm
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that it would be necessary to re-advertise
regard to this we learn from Mr. Gold-

With
ﬂ";‘h:"“,,,,l Emilius Jarvis & Co., that while some legal

:.liﬁes have not yet been complied with, the sale of de- | Traders Bank of Canada to the appointment

i . S . Directors’ Auditor.
illiam, Ont., will apply to the Legislative Assembly | and shareholders, and entirely free from the “control of the
for special legislation authorizing the issue of | executivée management. ;
tures, bonds, payable within 20 years, and bear- | The officer’s duties include the inves!iga;qn ipto all matters

pentures has by no means been invalidated.

Fort W
pext gession
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INDEPENDENT BANK INSPECTION. .
Reference was made in the address of the | ;es'ident of the
Mr. Willis as

Mr. Willis is an offidial of the directqrs

This s an excellent appointment.

9

$20,000 deben .
P + such rate as the council may fix, for the pur- | affecting the business or interests of the Bank, under the

ing interest a
:au of certain lands; the issue of $25
the purchase of a stone quarry on the F

ooo debentures for | the direction and for the information o

th& board. Mr.

ort William Indian | Hillary, now assistant. general manager tq Mr,Strathy makes

Mission Reservé, and to construct and operate an electric | way for Mr. Willis, who has had. twerity yedrs’ experience
y from such quarry so as to connect with the different | in banking, and is thoroughly conversant 'withiiall branches of
street railways operating 1n the city; and empowering the banking practise. ;"

ponds of the McKeller General Hospital up to the extent of

h?don, Man., has disposed of $10,000 four-and-a-half
Fire Equipment fourteen-year debentures at par, less J{ per
cent. commission. While the city of Winnipeg is still negotiat-
ing with banks for carrying their overdraft and requirements
for the coming year, there has been no promise that deben-
wres will be placed on the market in the near future. Never-
theless, permission is being asked from the Legislature for
‘ng the city’s debentures into stock, which it is ex-

will be placed upon the market whenever the necessary
dation is secured. The fact that no definite assurance has
been given by the City Council as to what amount of de-
bentures will be offered has caused considerable dissatisfac-
tion among the electors. They wish to see the power scheme
into operation without delay, as it means the develop-
ment of Winnipeg as a manufacturing centre. Moreaqver, it
would, if completed, create an optimistic feeling now so much

-
B e —

ALBERTA SCHOOL DISTRICTS BORROWINC MONEY.
The particulars given are in order, name, number of
school district, amount required, and correspondent :—
Szypenitz, No. 1470, $800. A. M. {Boutillier, Soda Lake.
Strathmore, No. 1587, $3,000. W.-S=Bush.
Fairmount; No. 1651, N. McLeod, Trochu Valley.
Maryville, No. 1717, $1,500. C. A. Bertrand.
Looma \}ist, No. 1724, $800. C. G. Broodhead, New

rd, No. 1643, $1,000. W. ]. Bremna Hastin
. 3 8 J T \, gs

Buffalo, No. 1700, $8c0. D. J. Mclnenly, Mossleigh.
Gretna, No. 1701, $800. F. Lombard, Bellshill.
Ellice; No. 1703, $8c0. T. L. Bowdon, Tristram.

el A
PRINCE ALBERT'S FINANCES.

As a municipality, Prince Albert occupies an enviable
Its latest sale of debentures, amounting to

has taken care of expenditures on account of water-

works, sewerage and electric light plant enlargement. These
debentures, bearing 4% per cent., and running thirty years,
metted 84%. Thus the city gets its money actually for
.88 per cent.—a very reasonable rate conmsidering the great
hﬂ'd for money and the high rates of interest prevailing.
The city’s total indebtedness is only one-quarter of its bor-
fowing power, and is virtually all covered by revenue-pro-
assets. Although last year was one of large expen-

on account of electric light extension, and water and
, with hardly any revenue from these sources, the
of taxation is but 14 mills. With the installa-
r, sewers and light in residences and other
now ready for them, the city’s revenues will be
that a very substantial decrease in the tax rate
succeeding years may be confidently expected.

-
A LADY DIRECTOR.

1

,.
!

;.'s
"

director, in the person of Miss E. Rolland, was ap-
the board of the Rolland Paper Company, at the
meeting this week. There are very few ladies on the
anadnan companies, although such occurrences
t in some other countries. The reports presented
ng were satisfactory, the sales showing an in-
compared with the previous year, and a good bal-
carried forward to profit and loss account. The
D directors for the ensuing year are:—The Hon.
g g oland, president; Mr. Oct. Rolland, vice-president
Rolland, T > secretary-treasurer ; directors, Messrs. .
, J. L. Archambault, Dr. A. A. Foucher, Rolland

, and Miss E. Rolland.
R

Mr. George Knight, of the Kingsville, Ont., branch of
Molsons "been transferred to the branch at

BE-3ERE
il

"

4

follows : President, C.
secret
W. Wagt, and A. K. Bunnell
company is owned and controlled, and wili %
the ‘board of the Royal Loan Company. | It will conduct all
kinds of trusts business for Brantford, “thef;:ounty and the
district, as well as outside business. There would seem to
be ample room for such a company ih' that part of the
country. . b f

Dividends of 12 per cent. were paid. T
sengers carried was 12,623,440, an increhse pf 1,215,218 over
the previous year.
carried last year than in 1902, the first year
operation. The old board of directors wasd re-elected.

Bank, h
Ridgeto S as been

i
BRANTFORD TRUST COMPANY.

¥

The Brantford Trust Company is (how organized as
Cook; vice-president; C. B. Heyd;
Mann, A.|J. Wilkes, Sherriff
The capital i§ $300,000. The
managed by

, W. G. Helliker; J.

R o
OTTAWA ELECTRIC RAJL

|

The best in the history of the compan§ is the general

obinion of the annual report of the Ottawa Electric Railway
Company fos 1907, presented at the shar

lders’ meeting

on Monday. The receipts for ‘the year' $574,278, an
ificrease over 1906 of $48,531. Net earnings were $224,340.
Net profits were over 18 per cent., after ing fixed charges.

'he: number of pas-.

assengers were

Eleven million mdre
the Company’s

- - ,
- >

BRITISH COLUMBIA PERMANENT LOAN COMPANY.

In addition to payment of intensﬁ“ oQ debentures, the

sum of $93,809.25 has beén credited to| ‘the shareholders of
the British Columbia Permanent Loanl n’id Savings Com-
pany on-their stock as earnings for the 3
month the company is paying\
stock maturities, and .
the time estimated when the stock was|

$t year.

derable sum omn
ing place within
The company
a reserve fund

out a ¢
all maturities are

now has agsets of over $2,000,000, includi r
of $200,000, and continues to make steady and substantial
progress. , {18

—l At |

¢

CLEARING HOUSE 'uwihm.

The following are the figures for tlQ Canadian 49leannz

Houses for the week ending with Januaty gist, 1907, January
23rd, and January 3oth, 1908, with percemtage, increase or de-
crease, over 1907: [ 1§ 1

Jan. 23,’08. | ;]f#" . 30,’08. Change.

Jan. 31,%07.
Montreal . .$25,331,422 " $26,484,474 $28,210,263 — 8.3
Toronto . . . 22,071, 21,753,658 | | 18,079,754 —14.006
Winnipeg .. . 8,336,580 10,789,710 ,076,131  + 8.8
Halifax . . 1,817,833 1,700,792 ;,378,093 —24:1
Hamilton . . . 1,323,508 1,377,050 | §,|86,5|3 —10.3
Vancouver . . 2,612,731 3,303,346 1| 3,805,037 -+ 7.3
St. John . . . 1,040,200 1,135, || 3,092, + s5.02
Victoria . . - 779,223 004,811 ! 9%6,558 +22.7
Quebec . . .. 1,555,600 2,066,551 || @,518,810 ~4 1.4
London . . .. 990,050 1,126,028 :,'93‘9,;&2 i 6.3
Ottawa . . .. 2,271,313 3,060,000 | 5%,457, + 8.1
Calgary ... 1,306,684 1,1;53,699 ‘ l_’,oz‘g,l() ——2:.;
- ;262 —21.
Edmonton . -.. 687,042 583,555 53 2
Totals .. 867,511,540 $75,405,634 $6§,227,706 — 3.3
’ e
el 1 i >

. Mr. Young, of the Bank of Conméire Guelph, Ont.,
staff, has been transferred to London, | 1
Mr. Jack Kemp, of the branch of the Btnk of Commerce,
treal branch.

Y d he Mén
Hamilton, Ont., has been moved to ! ts, Alta., has been
Mr. Waugh, of

Mr. Ross, of the Union Bank at Okotoks,
transferred t%:‘hec:nnch a; C;{rd\stRon, Al?okotoks

Calgary nch, succeeds Mr. Ross ati "
e Mr. L. J. Walker, manager of Bradstgeet’s, at London,
Ont., has been promoted to an impartant poution in the
head office of Bradstreet’s at Toronto. He will be%
at London by Mr. Will Irving, of Toromtoy: | .
1 B8

i
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CA?UA@_DIAN SECURITIES IN LONDON.

Interesting : Interview with English Broker—Another
; Vieq of the Crisis—Truth 'abons Larder Lake.

? p Monetary Times.- Office,
R ' . January 3oth.

In hig address, this week, Mr. George Caverhill, retiring
president jof the Board of Trade, referred to the report of his
predecesspr, 'the late lamented Mr. F. H. Mathewson, in
which th¢ year jgo6 was spoken of-as a period of striking
- development,: terminating in a2 marked monetary stringency:
Speakihg | of: 1997; Mr. Caverhill said /—*‘ During the past
twelvegnanths, further striking evidence of the growth of the
country, and the consequent expansion of its trade and com-
.merce, cazlséﬂ some uneasiness, and fears were expressed,
lest the Banks of the country should fail to find

funds for

necessary| mgvement of the crops, and the ordinary require-7||

ments of {buSinegs.”
Far to Withdraw.
aﬁrhi‘l expressed the opinion that the only thing
janada was that the crisis in the United States
fore Canada had gone too far to withdraw, and
iwas still able to steady herself. He then referred
if Sigmatures, representing property valuation, to
- call for the installation of a high pressure water system for
fire pu e$, in| the business section. The cost in the sec-
tion referfed:to would be $358,125. One advantage of the
‘system w@uld be| that}he saving between the increased taxes

lb;:f by the Board of Trade to obtain a sufficient

tion in insurance premiums would amount to
between §70,600 and $80,000 per annum.

rafisportation Bureau, which the Board of Trade

was makipg 8n effort to establish, was then referred to. It
; imated that the cost of maintenance “would be about
afnum. To meet this, a fee of $25 per annum
would be charged members; but as the members, up to the
ly. numbered thirty, further work would have to
foge the bureau could be established. Mr. Caver-
hill spoke | fay urably of the work on the St. Lawrence Chan-
nel. The prospects were that by the end of the coming
summer theré would be between Montreal and Cap a la Roche
a 30 feet fhannel, 450 feet wide at tangents, and so0o0 to Soo
feet on bepds and curves. Considering the tides, this would
practically pﬂve {a 30 feet' channel between Montreal and
t %uebec. | He referred to- the great improvements accom-
! plished inithg harbour during the year, as well as to the 7s-
| ton floating crane and to other facilities which would be
added during the coming season. He spoke very decidedly
against proppsal to dam the St. Lawrence at the Long
sy now before the Internatiomal Provincial Water-
ellssmn, saying that the same should be strenu-

sed : , -

“ The| Ddminion of Canada has already spent 80 million
dollars in thé¢: construction of canals to overcome the rapids,
and to perfect, ag far as possible, the St. Lawrence route. for
outlet to the Sea. That the St. Lawrence, the grandest river
in the world, should be handed over to any commercial com-

s bBeyond conception, and no Government has the

right to deal 'with or entertain such a proposition. But if
the peop! 16 not bestir themselves, there is every possi-
bility of this dire misfortune coming to pass.”

Tents and Tgols Abandoned.

; d*" Sa"ryer, of Bannell Sawyer & Son, brokers,
recently from a trip to the Larder Lake District,
iwhich will not.arouse the enthusiasm of those

efésted in that section: *“ It was one of the most
depressing sights I ever saw,” he said to the representative
of the Mogetary Times, ‘‘ to observe the evidences of failure

-

‘MUNIECIPAL DEBENTURES
' AND

CORPORATION BONDS

W. GRAHAM BROWNE & CO.

JAMES STREET, MONTREAL.

222 ST..

o

i

Write for Special Circular on

BONUS STOCKS

Post free on np’licaﬁ;m

S

D. M. STEWART & GO0,

151 St. James: Street MONTREAL

-~

all along the road I travelled. Apparently many of
miners were glad enough to get outiof the country with
they- had on their backs, without troubling about their
possessions. Here and thete were to be seen tents
standing, the owners not having even taken the trouble
strike them before going away. With the tents, and
many other places, were to be seen miners’ tools, abandoned,
presumably, for anyone who might wish to assume !
session of them. One small village was entirely
save for a few persons. There are a few rich
the district‘, but what the possibilities are it
to predict.” .

The report of the Shawinigan Water & Power
presented at annual meeting this week, was
the shareholders. The increase in income between
1907 and January 1908 was over $226,000, as compared
an increase of $130,000 in 1906, and $100,000 in
income is now at the rate of $675,000 per year,
be increased to the rate of $750,000 pef annum, within
months. Even at this rate of earning, only half the com
pany’s power will be utilized.

After providing for all charges and interest,
two quarterly dividends of 1 per cent., the
$75,000 to its reserve, haging that account up to ;
at the end of 1007. From special profits not included in the
annual income, provision, amounting to a total of §
was made for depreciation, etc., the balance of $27,000
carried to contingent- account. The percentage of
ating and general expenses against gross income
per cent. The following directors were re-elected
ensuing year: Honorable Robert Mackay, John J
McDougall, W. R. Warren, William Mackenzie, D
H. H. Melville, J. N. Greenshields, J. E. Aldred.

Market for Canadian Securities. a4
The Monetary Times has had a very interesting
view with Mr. Mackay Edgar, who returned to Montreal
few days ago in company with Mr. Cecil Sl
of the firm of Sperling & Company, of which
recently became a. partner. - -
“ Sperling & Company,” said, Mr. Edgar, * have
taken an interest in Canadian securities,
years ago, it seemed to me that t'he time
was necessary that closer connections sh
tween Montreal and London for the purpose
market for Canadian securities, I naturally
this irm. This was the beginning of a close
between our Montreal house and Sperling’s,
becoming a partner in the latter firm. &
“ It is now our aim to develop to a still
a market for Canadian securities. We ha
fiscal agents for the Mexican Lxght & m:l
we also take a special interest in the
sides a number of other companies sych
Canadian Nofthern, and other Canadian
companies. Showing what advan
is to Canada, I may .say

-$2,000,000 worth of Genesal Electric,

ooo of Mexica n, Pﬂlﬁ-‘.
placed it abroad.
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$50,000,000 Canadian or Canadian-owned | the amount of interest or discount that basks may contract

for; to revise the powers of the Bankers’ Associgtion.

Canadian-owned securities? ”’ In discussing the situation in the West, there was a

uch as Mexicans, Rios or Sao Paulos. | tendency to seek beneath the surface for the p@culiar com-
ized by Canadians and launched by Can- | ditions which prompted the Government  to tenmgler aid for

moving the crops, and which now requires a {overnment
loan of several million dollars for seed grain.~‘£f the con-
.| tention is well founded that high prices made the financial
Id you suppose has gone across | cio1q of the West for 1907 an average one; notwithstanding
the light crop, then the West should be ng \warsg off than it

Am? ”
- is

hard to answer,” said Mr. Edgar, “but roughly | yo5 5 year ago. More than one member declaggd that the

ing 1 should think that 70 per cenl.fof the bonds of the | hresent conditions were due to the banks anhd not to natural
an Light & Power Company, and from 4o per cent. 10 | cayses. Among other panaceas, an old friend fp-appeared:

ik

cent. of the stock have gone across. In the case of namely, that the Government should pay 3} |or{4 per cent.
:',F[‘uppme 6o per cent. of the bonds and 6o per cent. o t interest on postal savings. ’ s 1

e stock, and in the case of Sao Paulo 80 per cent. of the | The discussion was not without interest, but it will not
ponds and 30 per cent. of the stock, has now been placed | startle the“Qusiness world. The Government Bas not the
shroad, while practically all the financing of the Canadian | slightest notion of amending the Banking |Act ofi raising the
Northern has been done over there. This by no means in- | rate of interest at the postal savings banK. Indeed, no.leg-
cludes all the securities which are-now finding a market in | islation need be looked for that will affect the financial
Eagland.” " L ;sit.uation beyond whatever effect may be ptiodnci upon cer-

“ Have you any idea of how many of our securities are | tain securities by the amendments to the Insuragice Act.
w. 1 ¢ 1

on the London Exchange? ™ | Canal Scheme D

“Well, to mention only a few, the C.P.R.,, G.T.R., |
CNR., Mexican Light & Power, Mexican Tramways Com- |
pany, winigan, Canadian General Electric, Sao Paulo, |
=~and Lake St. John. We. are now trying to form a |
2 market. You must know that stocks are dealt

-in on the London Exchange in their respective markets. |

for instance, Canadian Pacific is dealt in.in the American
Rail Market, Grand Trunk in the/ Trunk Market, and so on, |
other stocks being dealt in in [the miscellaneous market. |
Our aim is to develop a Cgnadian Market on the Lon- |
don Stock Exchange, where all Canadian stocks will be dealt |
i If we can succeed in this, it will be a great advertise- 3
ment for Canada.” : |
Mr. Edgar also spoke of the very considerable business |
done in other Canadian securities, such as Montreal Light, |
Heat and Power, Toronto Rails, Montreal Street and other
well known securities, these being dealt "in not only by
m but by other firms taking more or less interest in
jan securities. Speaking of the bank e, he con-
sidered that the present rate, 4 per cent. was the best work-
w neither too high nor too low. During the crisis,
had sent approximately fifty millions of gold to the
United States; to-day they had eighteen millions more gold
than in the corresponding week of last year. There was a
cﬂhy now that shipments might to'same extent flow the

way, though this was hardly likely. i

 Mr édzar made some interesting comparisons between
Sis experiences in business in the United States, Canada and
referring to the system followed in England as
being more highly developed in many ways. Reputation
counted for much there, and methods were in many respects
different to what they were in younger countries. Mr. Edgar
will remain here about two months before going back to

At the annual meeting of the Montregl Corn Exchange,
held recently, the following, officers were elected : President,
Quintal ; treasurer, Edgar Judge; committee of man-
agement, Charles R. Taylor, E. S. Jaques, W. L. Gear, C. B.4
Esdaille, J. S. Norris, W. W. Hutchison, and James Carru-

The Georgian Bay Ship Canal is again rec@iving atten-
tion. Years ago a company was formed to| build it, and from
time to time the charter has been extended.! Indged, a bill is
now before the House to renew the charter ¢f theiOttawa and
Georgian Bay Canal Company. This companyy it is true,
has done no comstruction work, but its sutveys are valuable
and it has done a good work and spent a ggeat dgal of money
in bringing the scheme itself into populay notice.

A Government survey of the route, which i§ said to be
quite practicable from an ‘engineering standpoimt, is almost
completed. The general consensus of offipion §eems to be
that when the canal is bui?t it will bef‘tI free: canal, con-
structed, owned and operated by the Fedéral- Gavernment.

The route is as follows: The French [River §s entered at
Georgian Bay and followed for - sixty-thr jes to Lake
Nipissing ; then across this lake, 19} miles to: North Bay.
This has been surveyed by the C.P.R. -It would*make a con-
tinupus waterway from Fort William to North Bay and also
to Callander, which has a fine harbor aa LaKe Nipissing,
where the G.T.R. could handle the grain. The cost of this
section has been variously estimated, but the lagt report puts
it at $13,700,000. : T8

From North Bay, the canal is projected oyer a height
of land, through a chain of lakes 25 milés to ‘the Mattawa
River, and- thence 15 miles with the Mattawa to the Ottawa
River. The Ottawa River is the backbone of the canal,
although the St. Lawrence is also used | for 2§ miles, from
St. Anne to Montreal. The total length|of the: waterway is
440 miles, and it is designed to accommodate vessels 650 feet
long, 60 feet beam, and 21 foot draft. A wessel:of this class
ﬁould have a capacity of.10,000 tons. ! - SRS :

——— - ———

WRECKS AND CASUALTIES. IN ?“1.

Authorities Say Year was Worst on Rpoord.
v k 3 ..

Last year was a disastrous one;to shipping, and, there-
fore, to the companies engaged in marine insurance. The
number of wrecks and the amount of property destroyed was

r‘;w of review, M. J. B. McLean, chairman, and far greater than in the years when sailing” vessels out-

W. Raphael. E. Tud; ) : t3e numbered steamships by five to one. Flollow is a list of

TR lcpCanh,y. Jolgs, T. A Crane, ]. £ Riansicher- oo | the 1(1'\ore important casualties, compiled by. Shipping Illus-
| trated :— {

e

GOVERNMENT AND THE BANKS.

Proposed Amendments to the Act—Bank Act Discussed
in the House—Georgian Bay Canal Scheme.

J (From Our Own Correspondent.)
Ottawa, January 3oth.

. A resolution on Wednesday to require the Government to
ment all correspondence between*the Finance Depart-
o and the banks respecting the movement of Western

precipitated a somewhat rambling discussion, in which
S were voiced by geveral members against the
banks u:;l Pringle, of Cornwall, wanted no more small

£

F

ished. He insisted that their tendency was to be
w"‘ b{_lu““’ bigger brethren, or otherwise to go out of
S e thought that the business of the country could
directly .::;“:’;: to b‘y a small number of big banks more
5 regulat nt.

Mr. n':m, s gulation and control of the Governme
ing h?" given notice that he will seek to)amend the Bank-
more : To provide for Government in ; to provide
siringent regulations as to circulation; to make pro-
:: to percentage of capital and reserve that may be
88y one : to make provision for percent-
a bank may loan to its combined directors; to limit

i

age that

|

; The loss on the Japanese coast in [March:of the Great
| Northern Steamship Company’s ‘“Dakota,’’! involving more
than $3,500,000 worth of property; the stranding of the fine,
new “Prinz Waldemar,” of the Hamburg-American line, at
Jamaica, W.L, in January: the wreck of the Elder-Dempster
liner “Jena” in the English Channel; also if March the
enormous cost of “floating the “Suevic”: the Burning of the
“Thornhill”’ ;: the destruction of the FSilvership” by ex-
plosion in the Bay of Biscay; the wrecking of the ‘“Santi-
ago,” of the Pacific Mail Navigation Company: the bumning
of the “Fortunatus” with her cargo worth #8225.000; the
disappearance of the “Nicaraguan” in the Atlantic: the
sinking of another Hamburg-American liner, the ‘‘Borussia,”
at Lisbon, and the loss of the “Helvetia)’ “‘Lucifer,”
“Mount. Temple,” “Hazel Branch,” '*William E, Reiss.”
«City of Birmingham,” and the ‘“Tempica,’ the latter with
$160,000 worth of copper, are among those that istand out
prominently in the list of steam disasters. th the excep-
tion of the ““Santiago,” none of these wrecks was attended
with great loss of life. ' ' )
.Of the other wrecks which were attended By an appalling
loss of life were the *“Berlin,” in February, at the Hook of
Holland, in which disaster only fifteen Wwere gaved, and 128
drowned ; the foundering of the “Syltan”’ fin the Black Sea,
with 60: the explosion of the ““Jena,” killing {i20: the foun-
dering of the ‘““Sanmtiago,” with oo; |the sinking of the

foundering of the “Kaplan,” a Turkish steamship, with
another 110 souls. i

“Columbia,” after collision, with the Inss of 110, and the

b




THE MONETARY TIMES

'ACIFIC SECTION

Vancouver Office: Representative: A. OSWALD BARRATT, 619

Hastings Street. :

‘:'g-' 5 gt

SRN——

RITISH COLUMBIA.

?ﬂléﬂNG IN B e

%n;lle_ Coal Market—Lieutenant-Governor and
Natal Act—Immigrants of the Right Sort.

Decline
the

Ll Vancouver, B.C., January 2s5th, 1908.

Conditions in connection with the coal mining industry

an the C ovx Nest Pass district were outlined to the Moné-
: tary Times By Mr. G. G. S. Lindsey, president of the Crow’s

Nest Pas bal Company, who was here this week. He is on

a. busigegs frip to Victoria, and after returning from there
will procgedidirect to Toronto, where the annual meeting of
the company will be held. _

“On ithg whole,”” he said, ‘‘coal mining operations are
rather sldcky and a number of reasons may be given for the
Aact. Lajt Wwinter the weather was very severe, and mines
were unablefto meet the demand. Moreover, in cold weather
oytput is re&\rd . Just now when there is little demand, the
jinfer being the mildest experienced for years, the
Working without any hindrance. Then, again,
traffic on|theé railways is light, and the market has fallen off
i r«;lo". With regard to the coke supply to.the
smelters jn South-Eastern British Columbia, the wages of

miners was increased early in the fall, with the result that
many of | thi nj:n left us. The smelters then make a
cry for cakel whicl was not so plentiful as they wished. Yet,
within twp months, after creating a demfne;- they were shut
down, and after we had prepared to furnish a big supply, the
market $| entirely inactive. To-day, our company is

fortunate {in: that we have contracts for our output. Other
companies ifi the Crow’s Nest are not so well off.”

Mr. Lindsey is one of the most optimistic men to be met
with just npw. Notwithstanding present conditions, he looks
for an almest immediate betterment. He further stated that
his com ‘wasg about to erect a new tipple at Michel which
would t $200,000.
gki was one of four Japanese who left on the
' China’ yesterday. He is a merchant, and in

¥ the cours¢ f an interview remarked that the financial panic
in Ameriga had been keenly felt in Japan, the loss in the
raw silk istry being very great. This party of Japanese
are retu

'& after having spent a year in Europe, where
‘purchased horses and cattle for breeding purposes.
¢ Legisiature. )
~ This week the Legislature at Victoria has
principally with the address in reply to the s from the
’ﬂn debate on this subject has been centred
the amendment of the Socialist member from
Nanaimo b impeach the Lieutenant-Governor because of his
refusal to/assent to the bill of last session, which had for its
object the keeping out of the Japanese. The point has been
keenly discussed as to where the responsibility rests, -and
whether with the administration in Victoria or the Govern-
ment at Qttawa.| Be that as it may, no time is being lost
in re-enacfing the Natal Act. It is an indication of the pub-
i i respect to the Japanese that the Government
should firgt inf put this bill through its several readings.
iyet come of the visit of Mr. W. Wainwright,
id Trunk Pacific, to Victoria. It was expected
apuncement would have been ready before this.
r still remained in front of the depot at Van-
he expected it would have been in Montr%

: ment has taken a firm stand in rega

' eneral and the G.T.P. in particular, detdils
‘ n already sent. The cause of the present
‘delay can only surmised. but it is not expected that it
_ differs grfagly from the previous cause.

P <

odsand families of Dunkards from North Dakota
{will getgle in British . Columbia in the spring.
ean the immigration of about five thousand per-
ipeople have a good reputation for industry
[ should be excellent citizens. They are
4 siness through the International Land and
ngé,Cc: pany, the leading sharegolders being in
¢ithis week. They made a trip to Victoria to
7 he Government, and expressed themselves as
much satijfied when they returned to Vincouver en route to
te they have purchased land. They secured
sangley ranch, paying 8$105,000; the Boston
the Ashcroft Electric Light and Power Company

handling  theéir
Developm

for 850,

taken up | ;

be irrigated without delay,
menced in' March.

the province a

has come to British Columbia at one time. They will
less be the fo)&erunncrs of others, since the m?

Victoria from the quarries at Jervis Imlet, which
operated by the Pacific Slate Company. This is
concern, Mr. D. E. Campbell being the president;
W. Vowell, vice-president; Mr. J. S. Floyd,

O. M. Jones and i

resources of theix’\pwn province is shown by
of this company.

dian Pacific Sulphite Pulp and Paper Company,
establishing an industry at Swanson Bay; on the
coast, 300 miles north of Vancouver. Mr. J. M.
the magaging director, well-known on the Coast,
the plant will begin to produce in September L
A. Horton, of Chatham, N.B., has been appc
to Mr. MacKinnon. This company was financed in Eag
land, and a half a million dollars is being spent at o
Bay, l;gere a fine water-power has been secured and a town-
site laid out. :

in
Company.
339, the city’s share being $16,378. In 1006, this
amounted to $10,300, the increase bei

per cent.
for any one month, and is an indication of the rapid expas-
sion of business. :

depletion of this most valuable fishery resource.

and operations wil] be ‘
This is the first large number of good ~ .

immigrants

beginning to be more and more

Not only ard"there large areas of land available for 1
ment, but markets convenient for all kinds of "‘:
produce, which at present is imported. The

and poultry brought in from East are
and carload, and as the climate and conditions
tremely favorable there is no reason why

be produced at home.
Australia this week is further proof of the market
the coast cities, that steamer having brought 4,
of mutton, as well as 7,006 sacks of the same
steamer ‘‘Oriana’] is due next week with almost
cargo of meat, etc., from Australia for British
fruit, -a remarkable occurrence comes to hand from
‘wack. A farmer in ‘that district picked many apples of
ferent varieties from his trees two wee
not being severe enough to damage them.

Iimportant New Industry.

The arrival of the “wa,-.

oy

Five hundred and fifty tons of slate tiles hnv-l“'
-

a

¥

’

r. S. A. Spencer, other directors.

declare that this product surpasses anything heretofore dis
covered on this continent, and is 'equal to the ted
Welsh article. That British Columbians have faith in the

the operations

Little has been heard of late of the progress of

- T
)

Development of the Coast cities | £
creased reyenve to the British Columbia Electric Railway
The total earnings this year amounted to

The December payment was $2,134, the T

Statistics of the salmon pack for last year show

1,4
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: on the Fraser River was 183,007 cases, it was

that was exceedingly small; last year the total
165,116 cases, and of sockeyes only 59,815. The
for the whole of the British Columbia coast last year
ases. It is mot expected that the pack in 1908

from all parts of the province were in ses-
This meeting was an

from that held at Nelson on the 1oth instant,
matters generally were discussed. The industry at pre-
sent is very quiet, but it is anticipated that with the better-
of conditions good business Wwill follow. There are large

Lumberinen

:h of lumber and logs on hand in the interior, and coast
mills also are prepared for any movement that may take
place. o >——

MARKETS.

“~ COMMERCIAL

Toronto, January 3oth.

ts comment favorably upon the small number
of failures which have taken place since the beginning of the
year. It had been thought that, after the close of 1907,
several firms which had managed to hold on in the hope of
Christmas trade being sufficiently good to tide them qver
the emergency, would find it necessary to make an assign-
ment, This has, happily, not been the case. Had it not
been that retailers of heavy woolen goods were careful in
ing purchases, the probabilities are that they would now
be left with a ruinously large stock on’ their hands. As it
is, they are offering their goods at a discount. Cotton manu-
facturers are busily employed, but woolen mills are not in
a very favorable situation. The cold weather this week
should give a fillip to business,
Frult.—Applés and bananas are very plentiful, and some

 good quality fruit is being handled. The market for Almeria
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grapes is much higher. Grape fruit is very scarce this season,
heavy buyers at very high prices. Demand is active, prices
generally being about the same as last week. We quote:—
$2.50 to $3.25 per box; lemons, from $2.50 to $3.50 per box;
bananas, $1.50 to $1.75 per bunca.
market ; business is good. There has been a2nother advance
in the price of rolled oats; and the $3 figure may yet be
- Fih—Frozen sea herrings continue to arrive in hrge
quantities. The demand is good all round, prices |showing
lake herrings, fresh frozen, 100 pound sacks, 4c.
tout, oc. per pound. ’
WThe market is quiet in most lines, with the
exception of dairy butter, which is moving very freely. The
ill the orders. New laid eggs are somewhat scarcer this
week owing to the cold weather. We quote:—Cteamery
C.; dairy solids, 2sc.; lard, tubs, 12c.; pails 12%c.; new
laid eggs, 33 to 35c. ; selects, 28c. '
: ‘Montreal, January 29th:
Butter.—This market continues steady. It is thought an
at about 27%c. for current recei and
butter. The current make is vetl;“’ e
iTe not coming into the market freely, and sellets
on to their goods. Holders are not prepared
white and 13c. £ i
. By 3(::”e .or September white, colored
;:3 quoted at abowf 38 to goc. in single cases.
had at 22c., glycerined at 24c., and selected
Best stock is costing 80 to 8
: SC. per 9o
ms' on track, and is reselling in same posiion
stock may be had sc. below these prices, and
Stoek ranges down 'to 6oc. per go pounds. Demand is
.- at $6.10 per barrel, in bags, and seconds at
,Tle aggregate sales are very lar’ge. Bran, being
how selli :
at the “:’g ;:ic:-ls per ton, in bags. - Shorts. are
‘“'C-“Dﬂn-permdforNo 2, and’
. . y ’ w'
necoaofbeglhzd_eous,‘udﬂ:. per pound,
/

and stocks are procured with difficulty, New York being
evaporated, so-lb. boxes, 10c. per pound; choice,
Crooeries.—This is a quiet time of the year in this

meached. The price is now $2.87.
little change. We quote :—Halifax sea herrings, Opzdber 100;
pound ;
is excellent, and the supply is not large enough to
prints, 29 to 32¢.; creamery solids, 28¢.; dairy prints, 26 to

® & & @
will occur during the nmext two weeks. Prices con-
Chesse.—The situation is ;much the same as last week.
discount. Prices continue unchanged at 73c.
The market is firm. New-laid eggs are very
eggs at 26c¢.

! GM s at goc., and bagged and delivered into store
'-m“a Feed.—Manitoba spring wheat patents are
In active demand, has advanced $1 per ton,
—The prices for beef hides are steady, and those

L
|

-
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selling to
per pound.| Sh€epskins are

respectively, for Nos. 3, 2 and 1. These"ari
tanners at an advance of !c:
80 to ‘85c.-each. $
7 RAILWAYS AND EQUIPMENT OII-IBA}TIONS.

Railways both in Canada and the United States have

financed their equipment very largely by the issme of equip-
ment bonds. New York Central Railway now kozes out with
a 830,000,000 issue. It is highly gratifying to-the investor
in this form of security to find the courts continuing their
practice in the receiverships of 1893. This unbyoken prac-
tice of the courts in ordering equipment obligatipns paid for
in full as they become due has the full effect of making equip-
ment bonds the very first obligations of |the railway, ‘even
ahead - of the first \mortgage bond themsélves. Recent
receivership proceedings in the case of the Selibogrd Air Line
fully affirms this earlier practice. 8

:
_ The Seaboard Air Line runs from Richmond §nd Norfolk,
Virginia, from Savannah, Ga., ' Jacksonvillg, : Florida to
Tampa, Florida, the nearest port to Havana, Cuba. It has a
total mileage of 2,610, and is a consolidation of 3 number of
lines. py the figures givet} in the application for receivers
outstanding equipment obligations are $7,255,900 in eleven
series. They are all ten year 5 per cent. bonds Series falling
due semi-annually. Equipment obligations falling due Janu-
ary 1st, 1908, principal and interest amounted: to $83,602.
The application for receivers states that singe title to the
equipment remains in the vendors they can taki passession,
and to prevent this it will be necessary to pay:instalments
as they bécome due. In granting the apphi
ers January 2nd the Circuit Court of the. Unit
conditionally ordered the payment of all equipt

“tions as they become due, and authorized the ireceivers to

borrow money if necessary for that purpose. This was the
regular course in the railway receiverships of:the United
States in the nineties. T8
— !
PERSONAL.

Mr. E. Déwdney, of the Vernon, Ont., k of Mont-
real, has joined the staff of the Bank at Victoria, B.C.

Mr. McKay, ledger keeper of the branch<of @he Bank of
has been transf to Mont-

WA SN T,

e

Montreal, at Almonte, Ont.,
Mr. Harry Taylor, of the Bridgewater, NS, branch of

the Royal Bank, has been transferred from jater to
the branch at Halifax. §

Messrs. James M. Hurst and William B. lavinia have
been appointed assistant cashiers of the Natig Bank of

the Republic of Chicago. L i

Mr. F. B. Oxley, of thé Bank of Britishi Nofth America,
Truro; N.S., has been transferred to Halnihohi{Ont. Mr.
Oxley’s successor is Mr. Hutton. o

Mr. A. M. Pinard, of the Rideau Street (Ottawa) branch
of the Bank of Ottawa, has been appointed ‘ jintant in the
Bank of Ottawa at Cowansville, Que. i

Mr. Harold Styder, of the Bank of Ottiya, Smith’s
Falls, Ont. has been given leave of absence fdf a time and
has gone on a combined pleasure and health- ing trip
which will extend as far as Colorado. G-

Mr. W. C. B. Manson, formerly branch er of the
Home Bank at Belle River, Ont., has taken the man-
agement of the Fernie, B.C., branch. Mr. G. . Boulton
assumes charge of the branch at St. Thomas,

Mr. William Spier, who was recently oted from

manager of the Grand Forks, B.C., branch lof the Eastern
Townships Bank, to inspector of Western | hes, with

beadquarters aj Winnipeg, has been presen by about
thirty citizens of Grand Forks with a silver| ice consist-
ing of tray, fish knives and forks, teapot, sug bowl and
cream jug. 4

It is understood that Assistant "\ Fréight Traffic
Manager Peters, of the Canadian Pacifi ailway, will
be promoted to the position that was held by Fourth
Vice-President Bosworth, and will take char of all the
Western freight and passe traffic, with headquarters at
Winnipeg. This will be a new position and will probably he

designated general trafic manager. Mr. W. B. Lannigan, the
general freight agent, will succeed Mr. Peters.

Mr. W. S. Longhurst, the new manager for the Phoenix,
B.C., branch of the Eastern Townships Bank has assumed
bis new duties. Mr. Longhurst comes from the bead office

of the bank, at Sherbrooke, Quebec. He sucteads Mr. A. B.

Hood at Phoenix., who ha¢ been transferred t§ manage the
Grand Forks, B.C., branch of the same bank: Mr. Hood
succeeds Mr. William Spier, who has been | ed to the

position of inspector of Western offices of | the bank, with
headquarters at Winnipeg. a
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Revival ﬁ in’
— Conslderation of the Grain Exchange Charter.

Winnipeg, January 27th, 1908. i

{sing of January leaves business in much better
shape than Was expected. The hue and cry of hard times has
practically gisappeared, business in every line 1is s_atxsfap-
tory, the only complaints received are that collections in
certain Qudkters are somewhat slow. But all wholesalers

u
and refa e:}, arg sanguine as to the future.
Duyring the past

week there has been considerable

for real estate, both for warehouse

dwelling houses. Plans are under way for several
large blgck$ to occupy space on Portage Avenue and Main
Street, whilé a number of industries, including the Roman
Stone’b impany, the American Bank Ng(é Company, the Im-
perial | 4tre Company, and several “other layge concerns
are can dﬁtly expected to commence operations In the
spring, |The building of the new Union Depot will start in
' the weather permits. Contractors are gen-

to think that before the summer the number of

its issued will break all records in Winnipeg’s

ided the banks are more liberal with funds and

t rate of 8 per cent. interest onm the majority

activity in the inquiry

sites an

t week has seen little change in the grain markets
of the world, further than an unexpected weakness all round,
althoughf té-day’s close was practically that of a week ago.
Stocks at the head of the lakes show an increase of 310,000

bushels {fof? the past week, with total stocks there “of over 7
million |bushels, against 33 million last year."Shlpments
front' {ni'l | elevators were 620,000 bushels, against 19,000
last year. |

i©at stocks are extremely heavy, as also barley and
ta} Canadian Visible shows an increase of 150,-
ooo for ghe week., The world’s shipments have been record-
breakers for a considerable time past. They have totalled
close uj q‘ 10% million, of which nearly 4% million
came from ithe United States and Canada, a little over 34
million frofh the Argentine, and one million trom Australia.
The recmg_g at Winnipeg still continue heavy for this time of
the' year, @veraging iso cars per day; they are also fairly
h t ﬁinneapolis. These are all bear factors in the
sit atioj, Without taking into consideration the fact that the
lighter crop and open season has admitted of considerable
mofe W c:r coming forward this year than in any previous
ong for|thé same period of time. There are no complaints
offcar shogtage either in the North-Western States or in Can-
ada. If{ may tugn out to be tlat the farmers’ reserves are
miuch lighter thall those of any previous year. )
|  While ithe Argentine has just begun shipping, it is
problemat "gal whether that countdy will continue to supply
the deficiehcy which is bound to arise_in exportations from
the North American continent. Present estimates put the
ireiefits from the latter source at from 4 to s millions
bushels| pér week. These are now declining, and unless
estimatprsiare very far wrong it will not be long before less
than four millions will be shipped from this side of the
Atlanti¢.  dn this case, importing countries will have to rely
largely onithe Argentine, a country which has never yet been
able to ek)on more than slightly over four millions per
veek. Il;«,diicgtions point to foreign stocks being sufficiently
light to rg%:nre an average of from 9% to 10 million bushels
weekly | to be imported.
Winter Crpp Outlook.
The @utlook for the winter wheat crop throughout the
- Southern: States, from reports received, is not very bright.
Gréen bug and hessian fly damage is announced from many
quarters. : Samples which have reached the Winnipeg Grain
Exchangé show that these insécts are in innumerable num-
bers rqund the young plants of the winter wheat belt. Pro-
vided thege is a falling off in receipts, present stocks will
only sufficient to hold out for a very short time, and with
a continu demand from abroad it will not be at all surpris-
ing sho the North American continent ship considerable
part of it§ reserves. This may at any time turn the matket
to a mnch; higher le'gl. Nearly all traders are of the opinion
that we fo see higher prices for wheat and other cereals
before month of May. Ob sly, this will largely de-
pend yposi the accuracy of the al estimates as to how

flax.] T

much wheat was actually raised during last year.

—~—.

+ ;
Gratification is expressed from all quart action
of the Dominion Government in com'u?g tomt: L
Western farmers requiring seed. The proposal that
Provincial Governments be authorized to look’ after the dis.
tribution of the grain is considered by farmers and gmis
men to be the only satisfactory way of dealing with the ma
ter. The Monetary Times was the first paper to call R 4
tion to the necessity) fof the interference of the .
Government in protecting new settlers and grain
frosted districts. The measures taken for the g of
seed to raise what in al probability will be m
grain °'°Ez on a_cconnt_l?f :l;e t:::ltllonalm*‘
tivation this spring, will undoubt mean a great g
the whole of Canada. , . “.
y

New Light on a Dark Spot.

The greater part of the past week has been devoted by
the Agricultural Committee of the Manitoba Legislature to
hearing both sides of the case for the amendment of
Grain Exchange charter. It proposes to dispense with the
commission rule, and would practically put the Exchange
out of existence. Winnipeg Board of Trade, considering
seriousness of the situation, passed a resolution at dl
regular meeting praying the Government not to interfe
with the status of the Exchange. They pointed out that
a’course would be detrimental to the wholesale i ts
Winnipeg and the West, as well as to the farmers t elves,
since the commission and small grain men would be put oat

‘| of business, and the large elevator companies aﬂ X

would control the situation to such an extent that
have Western Canada’s crop to handle at their own
Counsel for the Exchange, and its members, '
clusively that the amendment desired would have a disss
trous effect on farmers, would injure invested rights in fhe
Exchange, and would prohibit all competition the
smaller interests and commission firms who are t
it. The matter is being fully threshed out, and the commi
tee has now taken the bill into consideration for the purpese
of redrafting and amending it to the
parties. This would indicate that the farmers’ demands
conceded except ir so far as the vested rights of membes
n the Exchange are concerned, or the by-laws are for
he protection of the members. With all due -deference
Government which has brought in the bill. it may be
that it was framed by the Grain Growers’ Association and
not by the Governmént, and that the framer, although
ing/at a remedy, did not altogether understand
wlﬁch would be produced by the on t
farmers and grain merchants of the West. ;

Ambitious Rallway Programme.

Word has been received that Méssrs. Foley Bros.
son. of this city, have been awarded the contract
Grand Trunk Pacific for the construction

east of Edmonton to Wolf Creek.

tween forty and fifty thousand dollars per mile, of
fillion dollars for the entire contract. With the returs r
Montreal and Ottawa of Second Vice-President Whyte 0
C.P.R., comes the announcement that w&i:'r
spend a larger amount than ever before a .
the company’s extensions in Western C Double trX
ing of the line between Winnipeg and Fort William wil
completed this summer: and the lines from Moose
Lacombe, from Saskatoon to Wetaskawin,

to Esterhazy, from Weyburn to Stoughton,
to Laniean, will all be completed, as well as the il
Reston line. This large amount of con ! :
in millions of money, besides what is to be soent
Grand Trunk and the Canadian Northern. The ig.
cettlers in the district lyine between Portace h- e 8
Saskatoon will soon be realized by the opening :
future of the G.T.P. between these points. Thh
gang is within 20 miles of Togchwood. and the "
in full operationy before the spring has passed.

]

&L
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B

TO WESTERN CANNERIES SHAREHOLDERS:

B

A general meeting of the Western m
will be held at Maple Creek on Febmary 25th. “
more to say concerning this matter next week. [n the &
time shareholders should retain *heir voting l’"': s
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’ m'm the student and the practical mining man, the re-

of the geological survey for the twelve months ended
h soth is a valuable publication. The compilers and
have assisted in its preparation are to be congratu-
the exceptional promptness with which they have
fulfilled their task.

'ng&:‘o::ounts furnished by the field-officers of their
work embody many new facts of an important char-
to the topography and geology of the country.
so vast that the progressdof the

Survey is necessarily slow. But a comparatively wide area
A o ated, rezrealinz, as every year has done, fresh
' __proofs of the wonderful mineral resources of the Dominion.
as in most other countries, the miner has been

season’
The field of operations 1s

: first to-exploit the hidden wealth beneath the soil. His
knowledge, gained in the rough school of practice, carries

him to a certain point. Beyond it, he has need of the expert,
wained in the use of the hammer and lens, to direct his
energies into the most profitable channels.

Work For the Survey Department.
jopally heavy demands were made upon the
! Survey nt last year for geological information.
This was a result of the increased activity in the mineral dis-
particularly in the region about Cobalt and northward
the line of the Grand Trunk Railway. The northern
of the provinces of Ontario and Quebec, and the central
of British Columbia are. now calling for a larger
amount of geological attention, while New Brunswick and
Scotia are not less clamorous regarding the develop-
of their natural resources. The system inaugurated the
year of employing as field-assistants chosen students
the scientific schools worked well for all parties con-
The following is a short synopsis of the work ac-
As the mineral rather than the topographical
ad geological ‘ results are of interest to the majority of
maders, these alone are dealt with here.
parties were despatched to British Columbia. |One
was engaged in investigating the geology |and
economic features of the copper-bearing rocks around ite-
A second party explored the southern portion
between Whitehorse and Tantalus, where coal
are being largely developed. Enormous quantities
available bituminous coal were located. @ The Tantalus
stams alone extend .over 60 miles in.one direction, and
- wherever a section has been made one, or more seams of good
coal have been found. Copper prospecting is
ively carried on around the coast from Powell River
L inlet, and the adjacent islands.  Vancouver
Island forms one of this group. The coast here is said to be
% fine an example as exists in the world of a deeply dis-
sected land area which has once been submerged. .

Vancouver Istand D. Independence.
Vl_qu_mu Isl was once connected with the continent.
In the isitermediate lowland there then existed at least one or
systems receiving tributaries from the east. The
tiver valleys submerged, thus accounting for the salt
Nater straits and Snlets of to-day, while thenkny rugged
r fepresent former inter-stream areas. F gold was
&k from one mine in South Valdez, but only in minute
m- Granite suitable for building stone and finer
glacial clay for brick making were found in a num-
localities from which immediate -shipment could be
er. In the Bulkley Valley, several new coal
- .'l:‘d:scovered, one in particular giving promise of

tll}lr

|

il
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importance. Work on the coal properties of the
r has practically been stopped until the Grand
, 1IIlhmic:mmhasbeeuaeﬁnnayﬁxed. =

W"m, beds of bituminous shales were located.
thought at present probably of no economic value, it is
w.u they may lead to discoveries of greater com-
dlong interest. In Ontario,
b: National Transcontinental Railway westward from

S Lake for 300 miles. That area consists of forma-

&5 The in ’dd’l’“y. muscovite, iron, pyrite, and free gold.
MOLDERS. wid 19 b possibilities of the country in the south are
: L’Amable fair, and there is considerable timber. Between

Compant of mﬂm and Bancroft, there are unlimited supplies

We will bave called, x:"bl"' to which the attention of architects is

b Nmm‘?m'fMﬂwisahmm&ofwdalite.
. Tn the mes ' OWning it will soon be in a position to put on

-3

“mhfulmammmdmw,
&Lt_:“‘:ﬂm igh polish and is eminently
- Investigation at St. Joseph

the existence of naturgl gas in the

3_
i

exploration work was conducte | good

rocks unlerlying many parts of the St Lawrence valley
region. % | 3
Minerals in Quebec. - |

In Quebec, cxamin*tion was continued of the region to
the east of Lake Temiskaming to Lake lau wa and Lac des
Quinze. Despite the !fact that the gedjogical formations
of these are almost identi with those af the silver-nickel-
cobalt areas of the Ontafid*side of the lake; no minerals have
yet been discovered in sufficient quantitieg tb be of economic
importance. Large areas of good agrichltural land occur
in the district, and already support a mumiérous ‘and prosper-
ous farming community. Good agriculté¥al land was also
noted in the country adjacent to the Nation§l Transcontinental
Railway, from Bell River eastward té the Susie.

With regard to the Maritime Provincgs, it is suggested
that further prospecting for tin should be undertaken through-
out the granite ranges of Nova Scotia. ln:jhe central parts of
the Lunenburg country, Nova Scotia, extending along the-
Atlantic coast between Chester and Bridgewater, extensive
beds of gypsum and limestone, hitherto @nknown, were un
covered underlying a thick covering of gl drift. »

While the exciting incidents which plinctuated the story
of mining in Canada during 1906, were in evidence in
the unfolding of the Domiinion’s 1907 ‘mineral narrative,
steady development was the feature of the past year, The
total shipments for the twelve months frégm Cobalt exceeded
14,000 tons. The activity in shipping was not reflected in the
stock markets. Throughout the year remained dull.
On top of the Cobalt boom of 1906, came an attempt to
creat® a general impression that Larder Edke was the latest
mining El Dorado. But the public wisely:roncluded that that
mining field required unlimited investigatipn. Cobalt affairs
acted as a warning. Bl i :

The report of the Ontario Bureau @f Mines, with the
figures for 1907, is yet to be published. T hat of 1906 values
the output of Ontario’s mines at $22,388383. This sum is
computed at the selling prices of the i
works, and does not take into account
induced by subsequent refining or
with the production of 1905, up to that ti
largest on record, the yield for 1906 shy
$4,534,087, or about 25 per cent. “A pe
set in in the mining industry of the P
confidently be expected that still higher”
quantities and values, will be reached if|
The larger aggregate of value for 1006 ps
that for 1905 is partly due to an increase:
somewhat general throughout the list ¢
some. cases quite marked in character;
part the excess is due to increased prodd
the metallic schedule.” -

Last Year's Figures. :
The latest report for 1907, up to
mineral production of the Province as fol

A Compared
considerably the
s an increase of _

ptunber gave the
B i— :

B ... lcviadeenSinend 6.919,087 ounces.
P ol ...coccicoppovsicies 189,663 tons
Iem o ... f.cciieancicaiae 1,719
B  i...cncosianubevisRines o077 “
Nickel ....c.cccviocecvaces 8,087 ‘:
COPPRE. . cccccnconusassscnnes k1L
ZiDE  eenenrernns S PTR g’ “
Some twenty-five mines shipped ore from Cobalt during
1907, as follows. The amount is |given im pounds.

La Rose, ;,@8,@; Coniagas, 4)797’550‘:' Nip"m, 4,‘”,'
040 ; O’ ren, 2,731,406i ‘analo, 2,344, H Iy~

’
510,138 Silver Queen, 057,148; McKinley:Darragh, 1,360,
870¢ Foster, 691;800; Kerr e, 644, ; Temi A
345,111; Townsite, 286,430; Nova ia; '493,000; Hudson ¢
Bay, 208,670; Green Meehan, 196,790; Central, 141,- -

877: Right-of-Way, 258,220; Drummond; 108,920; City of
Cobalt, 101,230; Colonial, 74,250; University, 61,385; Silver
Leaf, 03,618; Red Rock, 30,000; Im , 37,530; King
Edward, 62,250; total, 28,164,428 pounds; @r, 14,082 tons.

Psychology of a ‘‘Boom."” A
The Deputy-Minister of Mines, Mr. Gibson, gave some

advice in his 1906 report, respecting the probability of
a Cobalt boom, and in his latest report, says :—‘“The predic-
tion was amply verified, but no warning wpuld have sufficed
to stem the tide of speculation which was thgn steadily rising.
To follow the progress of a mining boom i§ to take a course
in the study of psyc News comes of a rich discovery;
almost immediately the ground, geod, bad, ¢r m;hﬂcrcnl,
surrounding find is staked out as mining claims; @
languid publicui? roused to interest by tales 6f sudden wealth;
exaggerated reports of the richness of _thc.Qstnct appear in
the press; a host of joint stock companies ig formed on lands
of very doubtful value, but as near as possible to a known
mine; shares in these companies are loudlﬁ;m and
(Continued on Page 1283.)
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CANADIANS ARE AMERICANS.
nétary Times: .

ferring te your articlé on page 1162, “Thumb-
p,”’ you are aware 1 have been for over twelve
ating that the United States should not be called
nor their citizens ‘‘Americans,” to the exclusion
ricans, living in America, with Governments,
#ns and flags. g : )
% aware about the cry, ““Custom,” but custom 1s
fing to what is improvement, and with the growth
ltional importance much that is now wrong will
£ but we can hasten the world’s knowledge -of
insising that the United States is not ‘‘America.”
'as our newspaper men and public speakers
d assist in Canada being robbed of her birth-
and stronger will “Usonians” claim the title
claim that every time it is countenanced it is
paper it would interest you if you

| the injury dome to G in a commerci
a,” Australia, on the Continent, and in other
Jsona” is a good mame for the States, and

or their citizens. If they will not find a name
"one on them. Have Canadian writers an

ugh pluck to do it?
JAS. P. MURRAY.

BANK INTEREST.
S ———
tary Times: ;
e business men of Canada have, I think, recog-
e financial stringency is not the result of con-
1 alone. They have paid high rates of
complained little. Last week, the Bamk of
*duced its discount rate from 5 to 4 per cent., the
e from 3% to 3 per cent., the Bank of Ger-
to r cent., and the Bank of the Netherlands to
4 per cebt.| Is it not time that interest rates were easier
in- Canada?
To ;m} January 27th. C.
- _;: quFORUITY N COMPANY LAW.
]v

i

f
Edigor, Monetary
Sir,~1 lhave had pleasure in reading your article in
Volume 'XLI., page 210, of August 10, 1907. You make
various iroposals for uniformity in company law in Canada,
but the wider application throughout the Empire as sug-
gested by [you would be obviously more desirable. As you
state, it! would be’ obviously a great convenience for the
mercantile' community generally, seeing that sg=large a pro-
portion ©f commerce, and trade, and manufacturing is car-
ried on by means of joint stock companies, and that the
consequences, as you justly state, would be to increase the
confidenge nf the investor in companies registered in Eng-
land ang ithe colonies, and it would also help the flow of
capital from not merely Great Britain into Canada, but to
all parts of ‘the British Empire if there were a perfect system
of companies Jégislation in force.
Thefe| are, as you are aware,
pani¢s ldw in each of the States making up the Australian
Commomiwealth, but it is proposed by the Commonwealth
Governmient to have uniformity in this respect, so that pro-
“bably in the course of next year there will be one Common-
wealth Jaw on companies operating thro@ghout the various
Stat | |Australia.
eﬁ’h@jlh’is is passed it will be one step nearer the pro-
posal a8 | suggested by . you, namely, uniform legislation
throyghgut | the British Empire as regards companies
 J

legisatign.
A BE J. WOOLF,
Solicitor.

Times:

different systems’ of com-

Melﬁougne, Australia, Dec. 10, 1907.
Mr. Woolf has had for some years past relations with
Canada, having had frequent retainers ffom members of
the . legal profession in the chief cities of Canada. He is

also rep@aqntative of the Canadian law list in Melbourne.
g 1l - -

! | ONTARIO BANK ECHOES.

Editpr, Monetary Times: .

ir/~You may allow some remarks on the item in your

%th inst. under the above heading. In stating the
errs in bracketing together ‘“‘the trial of 1906,”

which was a criminal action conducted by the e
single act of the president in signing a document, 4
presefit, which is a civil action of the shareholders
ponsibility for acts which have cost them
wholé property and the probability of a further
5 PNo criminal act is alléged there
o criminal act is alleged, nor is

“‘that the president and past directors will —
road as the ex-manager.”

The absence, as stated by the new
ooo from the securities appearing in the
held; the long-continued employment, without
of the bank’s funds in New York; the in
of the bank’s own moneys in the purchase of its
and other discrepancies of minor, yet substantial
are sufficient reason for putting the past di
proof, instead of passing over the position in

_ﬁo two legal cases are exactly the
va;::s fl’%l:l others in important i
tit to summarily swept aside by reference to
based upon a different set of facts. . e

You say it is not well for “‘shareholders to sleep
slumber,”” and that the moral “is as plain now as
twelve months ago.”

The re-election of directors is effected by the

of the reports of the position of the and the
of their dealing with it then pum before

shareholders. e
good repute

i

ol
3

4]
2.8
F
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&

:
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When gentlemen of business standing and
place before shareholders their report of thei
it is to be considered that they know
statements they present. ¥

If they said that they knew nothing|at
examined into them, but that each shai
out for himself, then there would be no

If there is apparent success, the directors
accept the congratulations; if there were a dece
regard for their honor and business repute Jead
acceptance of their responsibility to the shareholders,
representatives they are. This is the real moral.
A SHAREHOLDER.

el A

HINT FOR STREET RAILWAYS.

Editor, Monetary Times:
Sir,—The following notes do not i
financial men, but will cause them to reflect. In
street cars ‘are these two notices:— o s S
“In stepping off always grasp handrail with left
and face direction in which car rums.”
i n the street railway ?‘ .

the result of getting

American city, 217 were
were

cars backward, and 216 people thus injured
You see one man injured, I ven
was an ‘“‘old woman.”  Scientists date
man 50,000,000 years; history, 6,000
From what we see to-day, Eve must
infant on her left arm, so that her right arm
free. All mothers who carry their infants, carry
the left arm. Most shoppers, and the
travellers on street railway cars are
always carry their parcels in their left
girls carry their books in their left arms.
carry anything and everything m_theu'
when street railway cars were instituted
the brainy genius of man did not co
If the English system of -traffic had
the English tongue has ptgvnled,
what must be the correct side—the

carrying packages in their left arms
- the hand-rail.”

first laws of nature.

Toronto, January 29th.

-
The dairy interests of Picton, Ont.,
ably in a special issue _ofthemﬂ
historical sketches are given of twenty
tories in the duui;cedi while over a; e od. !
photographs of o P d‘“in,"‘ : to all " -

issue of the journal
thedairyh&,.-
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Proceedings of the5Twenty-third General
- held at the .panklng‘ House at Toronto, on Tuesday,

the 28th Ja

The chair was taken by the President, Mr. C. D. Warren, '
and Mr. Stuart Strathy was requested to act as Secretary.

The Secretary read the notice calling the meeting. The
minutes of the last annual meeting were received as read.
-—aaumummdmmmm

Twelve M I“J 31st December, 1907.

The net profits for the twelve months, after mak-

jng provision for bad and doubtful debts, and

reserving accrued interest, amounted to...... $522,822 81
Premium on New Stock ........ PR AT QT 2,520 00
Balance at credit of Profit and Loss last year.... 44,340 87

- b $569,692 68
! Ampnned. as follows :— 1

Dividend No. 41, quarterly, at the rate of 7 pef
. OOt PET ABOUM ...cccvcccsessccscaccnncs $ 75,804 38

Dividend No. 45, quarterly, at the rate of 7 per

CeDt. PEr ANMUM  .....ccovcvvscossssonsnses 76,124 13
Dividend No. 46, quarterly, at the rate of 7 per

OENt. POF ANDUIA  ....ccccivocssscasscsscnas 76,151 o7
Dividend No. 47, quarterly, at the rate of 7 per

DL DOF SREBMEL  ccevescscsoisassosesseens 76,158 71
Transferred to Rest Account ........ Gooovosinns 100,000 00
Written off Bank Premises '.......cccocccecveees 100,000 00
Written off Furniture and Safes ................ 30,000 00
Transferred to Officers’ Guarantee Fund ........ 5,000 00
Transferred to Pension Fund ................... 5,000 00

Balance at Credit of Profit and Loss, new account.
8560,692 68

_' GENERAL STATEMENT '

DECEMBER 3tst, 1907.

Liabllities.
Capital stock paid up ......... $ 4,352,310 00
lu? BN . ;ieinThana s b 2,000,000 00 =
Dividend No. 47, payable 2nd Jan-
...................... 76,158 71

Former Dividends unpaid ...... 578 09
Interest Accrued on Deposit Re-

L A ESR AR e 4,664 12
Balance of Profits carried forward 25,364 39

—_— 8 6,450,075 31
Notes of the Bank in Circulation.$ 3,081,065 0o

Deposits bearing in-
terest, including in-
ferest accrued to
... 819,951,193 62
Deposits not bearing -
interest

........

-

3,421,567 o7

el 39,878,
Bncs due to other Banks I 3,372,760 69

s N T OTTT e um 28,664 30
Deposits from Banks in United
m: .......... heoonesbse 220,115 00
Balance due o Jdondon Agents ..  $57,050 85
27,“)564 84

833,719,640 15

M
g::;: Silver Coin Currefit...8 356,805 19
Notes ent Demand
..................... 2,503,160 of_
..-.l of and Cheques on other e ¢

nuary, 1908
Balance due from Foreign Agents 465,334 34
Dominion and Provincial Govern- B
ment Securities' ........... 573,337 o3
Railway and other Bonds, De- '
bentures and Stocks ....... 497,038 of

Call and Short Loans on Stocks, 2
Bonds, and other Securities.. 1,280,545 of .
= ______._._4: 6,626,085 72

Bills discounted curreat ...... $25,000,240 60
Notes discounted overdue (esti- | i

mated loss provided for).... 38,601 oﬁ}
Deposit with Dominion Govern- 3
ment for security of general 7
bank note circulation........ 144,000 0B
Real Estate, the property of the «
Bank (other than the Bank g
: SIIONE ... cscainkeshiee 4,800 o8 -
Bank Premises (including safes, 8 |
IR s ones bee i 1,806,003 82

= 27,002,654 43

: i.ssmo,&o 15

STUART STRATHY, _

General Manager.

1

e

"

The ‘Secretary having read the foregoing
President addressed the meeting as follows d-g

%

‘of the Traders Bank of Canada, for the year ¢ ng 315t De-
cembey; 1907, your Directors desire to congratulate the Share-
holders upon the continued prosperity and .advancement it
discloses. It is a pleasure to be able to res
financial stringency, that has prevailed with vatying degrees
qf intensity the past year, with its consequent ﬁmt and re-
laxation of business enterprise, has not_
servative methods of administration and management of the
Bank from achieving gratifying results, and clasing’the year
with all its interests in a sound and satisbc!m?; condition.

r‘l'he net profits for the twelve months, after ﬁahng ample
allowances for all bad and doubtful debts, and #fter allowing
for any possible depreciation in the value'of Bominion and
Provincial Government Bonds and Municipal Bends held by
the Bank, amount to $522,822.81, which, with ﬁ sum carried
from profit and loss account, and the premium &n new stock,
makes a-total of $560,602.68 available for disttibution. This
has been disposed of as follows:—The Rest '.;*_Aoconnt has
been strengthened by the addition of $100,0d0, Bringing it up
to the gratifying figure of $2,000,000. The!s 8 of $100,000
was written off Bank premises, and $30,000 of Bank furniture
anl safes. The Pension Fund and the Officers’ Guarantee
Fund were increased by $5,000 each. The substantial sum of
8004,328.20 was distributed to the Shuehddm;m the form
of dividends, leaving $25,364.29 to be placéd atithe credit of
Profit and Loss new account; on the whale a""';_subst;mu.uny
éxcellent record on the year’s operations.

From the statement it will be observed thag the relation
of assets to liabilities gives the Bank a imosf substantial
standing. The assets are all of an excellenit| ch_iractcr.

It is a subject for additional congratulation ghat the Sav-
ings Bank deposits increased during the ycar: $1,700,000.
Owing, however, to the conditions of restticted credit, cur-
rent accounts or non-interest bearing balances gre less than
last year, which is the natural result in all finadcial institu-
tions when money is in active demand at high = of inter-
est. i

It is also gratifying to be able to refer tp ¢ m of
our Bank Premises account, as being very s -

report, the

mark that the.

Mted the com-

F-CANADA

Meeting of the. Shareholders -~

|

In presenting the twenty-third annual M statement
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a revenuj producing standpoint.
building nd in our new building at t

.

Bloor Strgets all the available- $pace is- leased, and for Jong

term

eight or tén yeafs.

a substantial income for the next
taken in conjunction with the fact

s, thﬁs guaranteeing
This,

that the rental income yields a very fair profit, and the situa-

tion

of these buildings in the best parts. of the city makes ibeen strengthened by the addition of $100,000,

them alsd, an asset, the value of which is bound to increase

with
whic
well

the prospective rapid growth of the city; a circumstance,
h taken in conjunction with their recognized rental value,
justifies the expenditure involved ‘n their erection. It

must alse.’be borne in mind that the Bank owns fifteen other
Bank builkiqgs, at the principal centres occupied by the bank,
besides t_ig’ose referred to above, making seventeen Bank

buildings:in all.
;:::l: fori%htpfz‘?f“y °'"’°d“t:y trlt‘e ?3:‘; ‘:k“ i‘:f‘;s’n :::: | that of any other year in the history of the insti
s. Ib acquiring any property for Dank premises, | cating the excellent condition of its general business. It isalo

Your Directors consider that we have good

In our magnificent new.‘
he corner of Yonge and | The net profits for the year, with all the ususl

THE MONETARY TIMES

year just closed have been the larg®st in the life"Sf the |

made, amount to the satisfactory sum of $522,822.z,
earnings have permitted of the payment of four qu

| dividends of, in round numbers, $76,000 each.

a rate of seven per cent. per annum. Besides, hl‘h
this

account to a total sum of $2,000.000, which, it may’ ‘b

marked, is about 46 per cent. of the paid-up capital fols

’4)3993'?’ 3 3 ’

The Statement submitted shows the liquid assets of the
Bank to be in a satisfactory healthy condition, there being s
substantial increase over the :amount reported last year.

It is also gratifying to observe that the “l‘

| notes of the Bank in circulation has been much in excess of

: ke

Bank has inade it a rule to buy the same, holding the property | i
T ] ’ thy of t ock Bank is well
in the name of the Bank. The Bank obtains a very fair re- :i(.:.:ril:u: ednmeo::ts:::: g osf] thehol - held, being

turn npoﬂ; the amount invested, besides having suitable ac- |

commodz@q‘)n for its growing business.

An

took

‘fponant change 'in the management of the Bank

plack during the year. Mr. H. S. Strathy retired from

‘ In a word, a careful perusal of the statement will revesl

an advance in practically every account, every department of
Ithe operations, and in every interest of the Bank, of such
| generally good character as to make the Annual Statemest

the posit?i;n of General Manager, and was succeeded by Mr. | yery satisfactory.

Stuart Stgathy, who in turn was succeeded as Assistant Gen- |

The changes in the personnel of important officers of the

eral Mangger by Mr. Norman Hillary. Mr. H. S. Strathy bad | Bank will not impair the effectiveness of management. Me
devoted, &nd with a Jarge measure of success, many years t0 | j S Strathy, after many years of faithful service, retind
the promation of the interests of the Bank. He began as the | from the position of General Manager, and took a place &

founder of the Batik twenty-two years ago, and continued 0 the Board of Directors.

The filling of the vacancy thes

perform the duties of General Manager wijth great vigor and | created by the appointment of Mr. Stuart Strathy, witha

success. . By his energy and ability, he overcame many
formidable obstacles, and, on his retirement, he has the satis- | the appointment of Mr. N. Hillary as Assistant General Man-
faction ol feeling that he leaves. as a le‘gaf-y to the §hare- | ager, and of Mr. Willis as Directors’ Auditor, have already
holders a sound and stable Banking Institution. In his suc- | heen referred to, and their appointment will without doubt be
cessor, M. Stuart Strathy, we have a Banker of sound judg-|in the best interests of the Bank. They have the full o
ment, a ¢hreful investor, and a Manager of large experience | fidence of the Directofate, and the respect and confideses

in one of the most important

12

Branches of the Bank, that at

excellent record as Manager, an1 Assistant General Manager,

|all in financial circles who have knowledge of their expess

Halnhon,ivbere he built up an excellent and extensive busi- | ence and qualifications.

ness.
business Methods to his new position of responsibility.

will
of al

Mr.

He brings experience and sound and conservative
He

doubﬂess discharge his onerous duties to the advantage
1 the interests concerned.

tﬂdw, has had a large and ' valuable experience, is

«shrewt and careful, and has an excellent ret_:oxd as Manager,

and,

for 4 time, as Directors’ Auditor.

Audit@r, iu had many years of experience as Manager, and,
for a timé, as Bank Inspector, ahd brings to the important

duties ofihis position qualities which especially fit him
-their effegtive discharge.

for

In this Capacity, Mr. Willis is an

As intimated to the Shareholders last year, an oficdl .

iknown as Directors’ Auditor was appointed, whose duty it &
to co-operate with and assist the Board in the investigatios
| of every transaction, the examination of every accoust, record
Mr. Hillary, who becomes Assistant General Manager to | or document in connection with the business of the Bank, asd

to take any course of inspectorial action, under the directios
of the Board, or on his own initiative, which they or be may
| consider advisable or necessary to protect or promote the

Mr. Willis, who succeeds Mr. Hillary as Directors’ | ibterests of the Bank and the Shareholders. To this end, a0é

4or these purposes, he has practically unlimited authority and
| liberty of access to all departmients of every office of the Bask,
|from’ the head office to the husiblest branch,
'in the discharge of his duties, is subject © ¥

an official of the Directors and Shareholders. and entirely free ! restraint on the part of any official, in any capacity, being ™
from the icontrol of the Executive Management. His duties
include ifivestigation into all matters affecting the business
or um:rdts of the Bank, under the direction, and for the in-
formation of the Board.

There will be submitted at this meeting for your con-|

siderqtioﬁ a By-law to increase the number of the Board from
six to seven, in order to retain as Director the services of the
retiring (eneral Manager, who has been made a Member of

port

of the Directors of the Bank, with its accompanying state-

| 31
I;Ilw!‘e much pleasure in moving the adoption of the re-

The Vice-President said :—
In seconding the motion for the adoption of the Report

ment, it gives me much pleasure to endorse the remarks of

the

operation§ of the past year, as the results of careful adminis- |

resident in regard to the satisfactory outcome of the

tration afid business-like management.

I may be permitted to add a few observations; to

emphasizé what has been said.

It must be gratifying to note that prosperous as have

been the coaditions of the past few years, the profits for the

& 3

lsponsible only to the Directors, whose officer be is, _"
| whom he must directly make his report, upon every inces
| and condition that in any way affects the interests of the Bask

Your Board of Directors, with the
| have thoroughly examined and checked in detail the entit

| assets of the Bank at the head office, as coﬂlvl‘u..
| annual statement, and they have personally and “
' satisfied themselves by individual examination, count 9
comparison, that these assets correspond with the statemest y
Your Board, together with their Auditor, further examised
the reports and statements from every Branch, and “"
spectors have carefully inspected and examined ﬂ"“'.
est care these Branch accounts, and report “.’“
represented, and most satisfactory.

Thus, with a strong and capable official .q-b-”:
all the interests of the Institution in a stable.
healthy condition; with a fairly justified
somewhat relaxed conditions of prosperity,
dustrial and financial, will be only temparafy,
reasonable to anticipate for the Traders Bank 3
of prosperity, and a repeti record of the
come, of the many gratifying fea
now submitted for adoption.

s o Sl i ST R
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following by-law was, on motion of E. F. B. John-
1':.“‘ by 1:1 Vice-Pre’sident, carried unanimousjly —
The Board shall consist of seven directors, 'anfi_all by-
passed, and mow in force, determining the

&.‘ directors, are hereby amended accordingly.
Moved by E. F. B. Johnston, seconded by the Vice-Presi-

and carried :—That all proxies entitling the holder|

vote on shares of the Bank, shall be filed with the
Manager of the Bank at least ten days before the
of the meeting at which the vote is to be given, and no
shall be effectual, and no vote shall be received in re-
thereof, at any meeting, unless the proxy was ﬁlcc_l with
General Manager at or before the time above specified.
Moved by E. F. B. Johnston, seconded by C. S.
Wilcox:—Whereas this Bank was founded by Mr. H. S.
; over twenty years ago and during the whole of that

-4 until lately he was its General Manager, and also
§lled the office of its Local Managcr‘ at Toronto, both posi-
tions i ing enormous labor and great care, and requiring
the exercise of continual forethought and watchfulness.

And whereas, for nfany years in the early history of the
Bak his remuneration was small, and did not afford an

ity of providing against the future;

And whereas it was only during the past three years tlgat
be was induced to accept a salary at all commensurate with
the work and time which he’ devoted to the interest of the
Bank; .

And whereas during the whole of this time he atten@ed to
the many duties of his position without the aid of an assistant
and did the work of at least two executive officers, neither
sparing himself nor shirking the slightest details necessarily
involved in administering the affairs of a large institution;

And whereas the present successful condition of the Bank
is largely due to his ability and experience in financial
matters ; v .

And whereas owing to his advanced years, he has found
it necessary to retire from active mana, ent, but continues
1 2id the deliberations of the Board by the benefit of his long
experience and practical knowledge in all matters pertaining
0 banking business ;

Be it therefore resolved that the Directors make a suit-
able provision for him by way of a yearly gratuity to be paid
out of the annual income of the Bank on such terms as may
be thought reasonable and fair, and that the same shall con-
tinue to be paid to him during his lifefime, and in fixing the
amount of such allowance due regard shall be had to the
cdrcumstances above set forth.

Moved by Ed. Dickenson, seconded by F. J. Harris, that

thanks of the Shareholders are due and are hereby ten-
to the President, Vice President, Directors and Officers
for their attention to the interests of the Bank
past year. g

by J. M. Treble, seconded by Mr. John Smith,

, that Messrs. E. Galley and J. K. Niven be elected

act as Scrutineers for this meeting.

Moved by A. E. Dyment, seconded by Mr. Powell, that

the

’ )
hat purpose only this meeting be continued.
by R. McFarlane, seconded by Colin McLeod,
the Secretary cast one ballot for the following persons
. of the Traders Bank of Canada for the ensuing
C. D. Warren. J. R. Stratton, E. F. B. Johnston, K.C.; C.
Kloepfer, W. J. Sheppard, C. S. Wilcox, H. C. Strathy..
In due time the Scrutineers reported as follows :—
the undersigned Scrutineers, appointed as the an-
mual meeting of the Traders Bank of Canada, held 28th Janu-
» 1908, report the following gentlemen duly elected
for the current year:—
Messrs. C. D. Warren, Hon. J. R. Stratton, E. F. B.
K.C.; C. Kloepfer, W. J. Sheppard, C. S. Wilcox,

: E. m.

J. K. Niven,
Scrutineers.

ose present were:—L. Bauer, Dr. J. H.

Gabriel Chirera, H. Cormack, Paul Courian, A. E.

. Filshie, J. Harris, H. G. Horton, - Frank

. B. Johnston, C. Kloepfer, Albert Kleiser, S.

, R. L. McIntyre, Colin McLeod, J. K. Niven, J

. Playtner, N. W. Rowell, W. J. Sheppard, Hon.

H. S. Strathy, John Smith, Wm. Stewart, Alex.

. Reid Simpson, C. H. Thompson, J. M.

anduzer, C. D. Warren, C. S. Wilcox, Thos.
atson, Jas. Y 3

of the directors held subsequently, Mr. C.

Mr. J. R. Stratton were elected President and

respectively.
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ANGLO-CANADIAN TRADE. |

Exports and Imports—Wheat a Re‘oe-iug‘e Feature —
Canada and English Capital. J

(From Our Own Correspendent.) §
. : London, Jag. 17th.
So far as the preliminary returns availablp make dis-
closure, imports during 1907 from Canada leave jplenty to be
desired. The redeeming feature is the trade i wheat, of
which the value (£4.9 millions) is not much above that of
1906, (£4.04 millions), but is twice larger than ‘the trade of
1905, (£2.4 millions). The figures for flour féir the three
years consecutively aré £.6s, £.87, and £.92 millions. Oats
?nd peas, in their smaller way, serve to'set-off the decrease
in import of Canadian maize since 190s. : ?
Dairy Produce Lost Ground. ;
Both in quanmtity and values, there have larger im.
ports of Canadian bacon anpd ham, trade in the t}
‘to a shade over four millions sterling. Othe
uninspiring tale that British import figures tell, &
35,000 fewer head of Canalian cattle landed, and:
1906 numbér of eggs, with little more than h
tinned salmon. Of the latter, imports were in M
£883,281, and in 1907 at only £470,466. 'Against
worth additional canned lobster is a small co
In the English market, Canadian butter omes a rarity.
The £1.4 millions of 1905 and £.97 of 1906 are, $ucceeded by
the £175 of 1907. Canadian cheese, despite (high prices,
counted for less than 5 millions, against a sum gxceeding 55‘
millions in 1906. In lumber, there was a fall of!substantially
t ing year.

ons million sterling, or 23 per cent., on the
Fruits, minor articles and miscellaneous ma ures,

{ are
not classified as to origins in the statistics hand. A
1

3

decrease in gross must be expected when the
made. 4

On the other side of the account an increag
seen. In hardware, cutlery, all the textiles in apparel,
china, paper, cement and other. British ® articles ex-
ported to Canada, more has been done. In ‘comparatively
few ‘classes is Canada one of the destinations 3 tely de-
tailed, but the trend of the movement {s unqq‘_ stionable.

Mr. Crigg’s Mission. . :

Following on the puﬁlication of Mr. Grigg’s report on
Canada, many comments have been called forth upon Anglo-
Canadian trade. The trip has served as aniadvertisement
of the Government’s desire to increase Anglo-Ganadian trade
by any system short of reciprocal prefetence.;'

A second commissioner an unofficial one; will arrive in
Canada by way of .Australia and New i
tBen. H. Morgan, of the Manufacturers’ As
Britain. This is a young organization, of which
is the parent. On the close of the war, this gefitleman under-
took a mission to South Africa on behalf of the Board of
Trade, similar to that of Mr. Grigg. His mgin concern is
with engineering. 1

The opening that Canadian industries aﬂ’id to English
capital is the subject of a passage in the pfficial Trade
Commissiéner’s report. Its tone is encouragjng, and from
general indications more applications for Beitish subscrip-
tions are expected. The Canadian Agency, Toronto, has
been beforehand with a message to English that these
investments “should be confined to existing panies desir-
ing further capital,” and that new promotion$ will not find
favor in Canada.” Of interested propositions Wwe shall doubt-
less have the usual supply of home productions.
Immigrants From Australia. <

Advertisements of the smaller fry of emjgration dgents
still suggest emigration to Canada. Touring lecturers
advocate postponement until April in accordafce with official
advice. - Meantime, Australian agents are pn*’mg, and it is
officially announced that :New South Wales assisted 3,779
settlers from that country last year. . That Sthte is selecting
its men and rejecting -distressed town-workers, Only two of
the emigrants offered by the Central Emigra Board were
accepted. Out of 360 sent abroad under the Bgard’s auspices,
367 were consigned to Canada. y

PN S

analysis is

The Windsor; Chatham and London Raifnay ._(‘ ompany,
and the Fort William Terminal Railway and Bridge Com-

* | pany, will apply to Parliament this session forjActs extending

the time for the commencement and completion of the com-
struction of their' respective works. ¢

The Bow River Collieries Railway Compagy will seek in-
corporation from the Legislative Assembly. 6f Alberta next
session, and power to construct and operate a Nne of railway
from a point on the morth bank of theBow!!mtootuu
Cassils, on the main line of the CP.R
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DOMINION BANK. ,
3 —

The! thirty-seventh annual general meeting of The
Domini ankowas held at the Banking House of the in-
sitution, | Toronto, on Wednesday, January 29th, 1908.

Amdng those present were noticed :

F. P| Phillips, C. -B. Powell, Capt. Jessopp, W. J. Elliott,
Hon. J. g Foy, Dr. Andrew Smith, J. Stewart, Wm. Davies,
W. C. Harvey, h H. Davies, E. B. Osler, M.P.; H. L. Lover-
ing, Ar,%i; d Foulds, H. W. A. Foster, H. Gordon Mac-
kenzie, Dav¥id Smith, Wm. Glenney (Oshawa), Dr. Grasett,
Rev. T.| W. Paterson, J. Bell, A. Munro Grier, W. C.
Crowther, Ira Standish, Richard Brown, R. M. Gray, Barlow
Cumberlgnd, W. D. Matthews, Jas. Carruthers, G. N. Rey-
nolds, Jas. Matthews, J. C. Eaton, H. S. Harwood, Dr. C.
O’Reilly; W. R. Brock, W. E. Booth, A. W. Austin, J. J.
Dixon, falligan, L. H. Baldwin, Percy Leadlay, Wm. Ross
(Port Peérry), Dr. J. F. Ross, H. N. Evans, F. H. Gooch,
A G ght, Andrew Semple, H. G. Gooderham, R. T.

gmi H. B. Hodgins, S. Samuel, F. D. Benjamin,
fott, F. J. Harris (Hamilton), A. H. Campbell, Wm.
has. Cockshutt, W. G. Cassels, C. H. Ritchie,
. Ross, A. R. Boswell, W. Crocker, K.C.; A. C.
'E. Macdonald, Thos. Walmsley, Colonel Sir
ellatt, C. A. Bogert, and others.
{'moved by Mr. L. H. Baldwin, seconded by Mr.
that Mr. E. B. Osler do take the chairy and that
ert do act as secretary.
" R. Boswell and W. G. Cassels were appointed

¢retary read the report of the directors to the
$ and submitted the annual statement of the:
e bank, which is as follows:—
shareholders :—
tectors beg to present the following statement of
the business of the bank for the year ending

y 1907:
Profit and Loss Account, 315t

el ..
Premiug ﬂceived on new capijal stock . ...
Profits for the year ending 3ist December,
z #ter deducting charges of manage-
t, gtc., and making provision for bad
doubtful ‘debts .

8 28,708 33

933,456 87

635,235 51

81,507,490 71
4 ‘per cent., :
Kpril 2, 1907.8 95,149
‘3 per cent.,
ly 2, 1907.. 107,978 20
'8 per cent.,
. 1, 1907 .
per cent.,
January 2,
s eeee.. 114,413 63
———8

111,351 61

428,803 23
to Reserve Fund 933,456 87

1,362,350 10
$235,140 61

$3,900,000 00
033,456 87

£ 84,833,456 87

§ ‘ <

1n | vie the financial stringency which prevailed

thr i¢ the world in 1007, and the unsettled monetary

: con(:gi & existing in the United States, it has been neces-

sary sercise unusual caution and prudence in adminis-

trating the affairs of the bank. Our policy has been to re-

strict ad¥ances without interfering with the proper require-

ments of the customers of the bank and to assist in market-

. ing the products of the country—more especially the crops of

the Northwestern districts—at the same time maintaini-g

. strong | cash reserves.

ing reference to our announcement at the last annual

| meeting that one million dollars of new capital stock would

be offered to the shareholders in igo7, we have to inform you

that ony December 31st $983,700 of this amount was subscrib-

nd $848,507.50 paid up.

g the past year it was considered advisable to

i wmches of the bank at the following points: In

ince of Ontario, at Berlin, Hamilton, Ottawa, and at

er of and Victoria Streets, Toronto; in the

e of Quebec, at the corner of Bleury and St. Catherine

‘Montreal ; in the Province of Alberta at Strathcona,
Vancouver, British Columbia.

T ej?pening of our Vancouver Office not only marks our

entrange jinto British Columbia, but completes a chain of

at all important centres from Montreal to the Paci-

fic Coast, including the capitals of the Wem 7
be

Results so far indicate that these extensions
benefit to the institution.

of Mr. Timothy Eaton, whose varied business
sound judgment made him a valued

member of your

of great
We have to record with regret the death in January 4

torate. Mr. John C. Eatom, his sén, was appointed to :

the vacancy on the board.

The directors, as is customary, have verified
Office balance sheet, as on the 31’81 of Deceah.,~
cluding therein the auditing of our foreign balances

certification of all cash reserves, securities and
The usual careful inspection of the various

twelve

the bank has been made during the past
E. B. OsLEr

The report was adopted.

The thanks of the shareholders were t
sident, vice-president’ and directors for g
the year, and to the genmeral manager
the bank for the efficient performan
duties.

The following gentlemen were
ensuing year: Messrs. A. W. Austin; W. R.
Carruthers, R. J.
M.L.A.; Wilmot D. Matthews,
Osler, M.P.

At a subsequent meeting of

A. M.

vice-president, for the ensuing term.
CENERAL STATEMENT.

Liabilities.

Notes in circulation . . .
Deposits not bearing interest...$ 4,460,297 60
Deposits - bearing interest (in-

cluding interest accrued to

date) . | .. . seceeciecccnne 29,781,858 12

Deposits by other banks in Camada . ......
Balance due to London agents
Balances due to banks in the U

Total liabilities to the public . . .

Capital stock paid up . .

Reserve Fund . . . . cecevencnnnns »
Balance of profits carried forward . . .../
Dividend No. 101, payable 2nd January . / ..

sessdsasssssrsnnns

Christie, J. C. Eston. J. § r.,’,"ﬁ
Nanton and

the directors Mr.
Osler, M.P., was elected president and Mr. W.

D.

X

;
g

w-‘
President,

ededwb

{

i
i

i
“ w&ﬂ‘.
‘i

Former dividends unclaimed . . . ....c.deeees

Reserved for excharge, etc. .
bills discounted . ...

Reserved for rebate on

~  Assets.
..................... $ 1,146,474 77

“ Government demand
4,536,579 %

Dominion
notes . . . .

Deposit with Dominion Govern-
ment for security of note
circulation . . .

Notes of and cheques on other

Balances due from other banks
in Canada . . .

Balances due from other banks

elsewhere than in Canada
and the United Kingdom . 024,040 77
——————

89,132,958 93
237,532 44

~

Provincial Government securities

Canadian municipal securities
and British or foreign or
colonial public securities
other than Canadian . . . ..

Railway and other bonds, de-
bentures and stocks . . ...

Loans on call, secured by stocks
and debentures . .

562,079 52
2,568,425 38

Bills discounted and advances
Overdue debts (estimated loss
provided for) . . . ...e.--
Mortgages . . . . c.oeees
Bank premises . . . . ...---
Other assets not included under

foregoing heads . .
. —

* C. A. BOGERT,
General

Toronto, 3ist December, 1907.

{
1
'
|
§
4
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ilugna, broadlyv speaking, has gone to the benefit of the

February 1, 19°5-
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JTISH MORTGAGE LOAN COMPANY.

The. 20th annual general meeting of the above old-estab-

tE

of the company, Downie Street, Stratford, the presi-
| Hon. Thomas Ballantyne, being appointed chairman
W. Buckingham,

of the meeting, and the manager, Mr.

{ + - _7~ .

The prcsidcnt expressed the pleasure he felt in moving
the adoption of the report—a report which; @ll things con-
sidered, could hardly be more satisfactory. ‘He spoke of the

nual ge ¢ great change which had come about in the cif umstancés of
institution was held on Thursday last in the |oaning companies, and of the ease with which we had met

the new conditions. The time was when Wloney was so
plentiful that companies felt difficulty in keepthg their funds
fully and profitably employed; now it was difficult at better
rates to supply the demand. { For the first year in our long

come in thaff we were able

because those who required the money, lik¢f most of our

M were also present :—Mrs. J. K. Hislop, Miss Agnes ' expérience more applications ha{. lt
Rev. H. H. Macpherson, Messrs. W. Ma::?(xxm, and good business had to be refused—sgood business,

me’: of Canadian Bank of Commerce), R. C. Tye Jo

;

Jobn Btm"n, William Spence, William Gillard, H. M. Johnson,
James Trow, J. W. Brown, J. A. Davidson, B.A., Robert
Morton, (Hamilton), John Parker, James Dickson, John
Dempsey, Joho Mcintyre, S. M. Loghrin, F. Buckingham.
Over seventy shareholders were represented by proxies to
the president and vice-president, showing satisfaction with
the manner in which the business has been managed.

The report of the directors was read, accompanied by the
gsual statement, duly audited and certified, of receipts and
disbursements, assets and liabilities, showing that another

had been added to the reserve fund—the same as for
every year during the past twelve years, and increasing that
fund to a present total of $200,000. The report was as fol-

lows :—
Report.

Following a year of stringency, it is a satisfaction to the
directors to be able to indicate a near approach to the usual |
measure of profits. The sum of $r0,000 has again gone to
the reserve, the customary dividend has been paid, while the
rate on deposits has been increased to 3} per ceat. At the
same time, candor compels the admission that this has not |
been accomplished without drawing to some extent on the

" amount previously to the credit of profit and loss, but still |

leaving a balance in favor of that account of $6,341.50. The|

|

Higher loaning rates having prevailed during the better
part of the year, the directors deemed it just to make the de- |
positors joint sharers in the gain therefrom. One-half of one |
per cent. has been added to the interest paid them. For the
time being, they have the advantuge, for while, on the one
hand, the increase applies to all their investments with the |
company, on the other, the shareholders’ gain is only on sucqi
portion of the capital that came in during the year for rein]
vestment—say about one-seventh.

- Even at the increased rate obtainable on loans, there wa
more demand for money than we were able to meet, but car
was first taken to supply friends and patrons at home
!ﬂlg! than applicants from afar, our company being a loca
institntion, and morally obliged to return benefits to those
who bencéts bestow. : ‘ ‘

In every line of business the ordeal here and everywhere
dlse has been one of severity. We have a feeling of in-
ausgd confidence in the stability and strength of the com-
pany in having passed the year so well. It is worthy of being
repeated, for it should never be forgotten, that the underlying
cause is the soupdness of the securities, which have been
found to respond without any loss whatever to all demands
for repayment of principal and interest as the same became

e—and these demands have been unusually urgent—in
spite of the “hard times” and the difficulty of commanding
the use of money.

c tive operations, or what is called ““frenzied
ilnce! have had no Attractions. We have been content
o make haste slowly in the safe way, by lending only at
Moderate rates on real estate, mostly on Perth farms, with

margins of security; so that again no loss whatever has
made, and no loss whatever is likely to occur.

We have now rounded our thirtieth year, with the shares
nearly all paid up, a rest fund of $200,000 on a subscribed
W" 2 b:f 450,000, the office building placed in the statement

value, the office equipments and the profit and loss
money all to the good.
mnmﬂxhout the year we have maintained a credit balance
our bankers, not thinking it desirable in a period of
;:""‘7 Pl:essure to go 9n an overdraft to meet appli tations
oll:’ Rowever tempting their nature. {
sow. hi wing valuations independently made by the man-

) his assistant, and the auditors réspectively, of the
view by t;’ these securities have as usual, been passed in re-
They m‘ ll;:;dersmned, the vice-president and Mr. Johnson.
Seliove thar eanhfound to be in perfect 9rder, and we verily
R stands { ach one will yield in principal and interest all

ds for in the list of values which constitute the total

In the accompanying statement.

THOMAS BALLANTYNE,
President.

W. Scott, (Listowel), Robt. Patterson, (G.T: .), borrowers, were the owners of farms that rank d with the best

in the Province. The shareholders’ profits had been some-
what curtailed by the increase in the rate! to dc@sitors. Three
;md one-half per cent. was what was generally: paid by loan-
ing companies in other places, and it was an of justice to
pay the same in Stratford. The directors .were gratified

by the punctuality of borrowers in meeting ir payments.
This was owing to the care of the exec#tive ddmmittee, and
the manager in sifting the good from the ba he strong

from the weak—not only as regards the properties, but the
owners also. Again they could point to the §bsence of all
losses whatever. Working on small margins of profit, safety.
was essential, for there was no room for loss. § Larger com-
panies adventured in the North-West whe the . value of
money was higher, but he was still persuaded ‘that the right
course of this company was to continue 'its _,_bperations, at
home, in the favored county of Perth. 4]

The vice-presidemt, in seconding, thoyghit there was
little to ad4, except that in the scrutiny of the [pans the com-
mittee were struck by the frequency with ich the bor-
rowers had exercised their privileges by payinghack portions
éf the principal with the interest. The mortgage ledger was
remarkably free from arrears, and two or th ". hurrdred dol-
lars represented all the losses for the past lwc!]e years.

Mr. J. W. Scott, a director of the comppny from the
first, heartily congratulated the shareholders on the upbuild-
ing of their institution. Through the conservative and care-
ful course of the management, $200,000 had Heen added in
value to the stock, and there was fully $10,0903more in good
realizable assets. e ¢ 8

Mr. John Brown referred to the dép

sigh in financial
circles‘for some considerable time, but ho

ipprovement in

this respect might shortly be looked for. | We had safely
weathered the ‘storm, and had also done c@hsiderable in
strengthening the company for the long" and sperous life

which he believed to lie before it.
be continued. i 8
Mr. John McIntyre and Mr. J. w. Brt;xin; oncurred, re-

He hoped thi$ policy would

garding the results already achieved, as cr le to all con-

cerned. i

Mr. Robert. Patterson, in answer to a e
increase in the deposit rate, deemed this coif§e a necessary
one (in which view he was sustained by the Q'esident), and

thought the circumstances mentioned by theivice-prcsident‘

k about the

that there had practically been no loss in t years a re-
markable instance of care in making investments and rein.
vestments of so large a sum of money. 4

The manager, on being called upon, lhﬁf: the share-
holders for the many kind words spoken of. himself ddring
the afternoon, and dwelt on the value of th gervices.of the
vice-president, who continued to act in t e 3f i-
tion of the company’s inspector.
know all the farms and farmers in our o
the townships surrounding it belonging to
as well. .

The motion was then put and carried u

Mr. George Hamilton and Mr. Erwin, ]
reappointed auditors, Mr. Maynard and :
scrutineers, reported thé unpanimous re-elegti®
vious directors:—Hon. Thes. Ballantyne,
Scott, Parker, Johnson, Morton, James
Brown.

Thanks were voted to the president, Vige president, tb\c
manager, and the assistant manager, tOZERQer with grants
of $200 to the president, 015040\::; vice-prasident, and $200
to the manager and assistant manager. 13

Mr. \Scott presided at the subsequent ;‘Heeling»f\f the
directors, when the former president, vice-pfiisident, and the
executive committee were reinstated in theigjposifions.

A Gounty, and in
fother counties

A, having been
J. W. Brown,

el i

Mr. R. T. Brymner has been aprmin?(’tﬁ
Cranbrook branch of the Canadian Bank o

P

The question ‘of holding a cor ference :‘\npresentatives

of the whole Province of Nova Scotia dutisg the meeting
of the Legislature to enlist co-operation on the All-Red Line
project, was discussed at the annual meeting of the H‘lﬂn

&
fhanager of the
{ommerce.

Stratford, ]anu;?y 131’d, lws-

Board of Trade.
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RAILWAY EARNINCS. N ANSWERS TO ENQUIRERS.

/

& Enquirer, East Toronte.—Y =
The €.P.R. report that for December last the gross eam- |\ ion 20 (6 the Provident Savinge Lice Gnder 8o

ings -®uré $6,418,576; working expenses, $4,341,387; -net| policyboliior o6 sobustl Thess’ St
profits, #2,077,189; in December, 1906, net profits were $2,- | company has $402,000 deg:sited .:“gtm‘:‘ll you say,
265, 590. | ii For the six months énded December 31st, 1907, the a, which
figures p;z as follows:—Gross earnings, $40,885,496; work- | policyholders. ,Jt is true that, owing to a diff s
ing expefises, $26,454,473; npt profits, $14,431,023. For six | hetween the/co pany’s valuators 3nd thouuofmﬁ‘ )
months ehded December 31:( 1906, there was a net profit of | and New York artments of insurance as to its Neg
$14,585,807. The decreasg im net profits over the same | real estate, the Provident Savings Life was some
period last year is, therefore:—For December $188,405, and | ago interdicted from taking any new business, but Yy
ix plonths end of December 3ist, there was a decrease | sidered toj have ample assets to protect its old risks, The

{ Government considers adequate protection for Can the

| question of valuation is now under advisement afresh the -

‘parnings of the Montreal Street Railway Company | tWo State departments named, and there is a fair

ek ending January 2sth. increased $4,273.33, a daily | that it will again be permitted to write fresh policies, L

average of $610 over 1907. ‘ ; |
The percentage of earnings paid by the British Columbia | .

Electric| Railway Company for the last year to thd city aggre- | THE CANADIAN BANK OF COMMERCE
gates sixgeen thousand three hundred, an ingease bof over — e
sixty per cent. over the previous year. The Décember pay- NOTICE is here iven that it is the i ion of
ment wa§ a record, being two thousand one hundred. The | Canadian Bank of C:Iylmgelrce, after pul:h:eum‘.
net earnifigs for the year were half a million, and Vancouver | for four weeks in the Canada Gazette, and in the
city recéigles five per cent. since December 1st. | Times, a newspaper published in the city of »

: it 2 | apply to the Treasury Board for a certificate approving of the

THH ‘ | follo&iljnlg: l‘l,ly-l.hsw (;xf The Canadian Bank of
i AS the capital stock of the Canadian

| FACTORY LOCATIONS. ;(iomn;)erce is nl(l)w l‘;‘e:e Millionse?ollars, and it is ex

| | that the same shou increased by Five Million Dollas

¥he following Canadian BE IT THEREFORE ENACTED as a bydaw
shareholders of the Canadian Bank of Commerce

sat an annual general meeting held in the Board Room of the
Canadian Bank of Commerce at the corner of ‘and

| Jordan Streets, Toronto, on sday the fourteenth day of
January, 1908, [ :

_ THAT the capital stock of the Canadian Hdh
merce be and the same is hereby increased by the o
Five Million Dollars, divided into one hundred
share of Fifty Dollars each,

IN WITNESS WHEREOF the corporate seal of the B
has been hereto affixed and tRis by-law has been ¢
signed by the President and General Manager this 1

OCKVILLE lmrembmm et | St %0 o=
7 respond with ¢Signed) B. E. Walker, %
(Signed) Alex. Laird. General |

y. Board of Trade Toronto, 15th January, 1908. 4

% - . " ONT ALEX. LAIRD, |

General Manager, ;
The Canadian Bank of Commerce.

i
—

¥

-

MEETINGS.

in Western ’ j
THE ONTARIO BANK. ‘ 2
: A Special General Meeung of the Shareholders
*‘“““““m or Investor as Winnipeg. Let us send Ontario ll);!ank will be held at thze Head Office of the Bank @
you‘ﬁ ful] information. . WEDNESDAY, MARCH 4th, 1908, at 2.30 p.m., for the pur-
| 18 ‘ pose of considering and, it thought advisable, of the
l following resolution :—

Ca .\ﬁa can present the same combined advantages for

, the Directors in instituting legal proceedings against -‘
' Industrial Commissioner, Directors of the Bank, and hereby authorize the e
_ | I8 - directors in their judgment and with legal advice, %o §
T E\Vlnalm Developmeént and Industrial Bureau | what expense may be necessary and expedient to prosece
| the suit, and to use the fundfs o‘fl the Bagk for that purpose.
, ‘ - By Order of the Board, :
- A. D. BRAITHWAITE,
‘? : 7 General Manager:
utely Fair Freight Rates in all Directions, ! ’ ‘
Unequalled Railroad Shipping and Distributing !
gilities  Supplied by Four Great Railway 1
stems, and Lowest Rate of Expenses, at NOTICE OF SPECIAL CENERAL MEETING |

P(P:RTAGE LA PRAIRIE | 7 voricr i » st conet Moot

e Shareholders of the Sovereign Bank of Canadl.
¢ MANITOBA at the Head Office of the said Bank, No. 28 King S!I:“
her with Free Sites for Industrial in the City of Toronto, on Monday, the 16th day 3
insi to Manufactursrs,“\Wholesalers and Jobbers the 1908, at the hour of twelye o’clock noon, for the

possible participation in the coming era of un- receiving a report from the Directors as to the

t;ihis tedprl m:’n':’;:: certain to prevail through- Bank and the reasons for the making -of an Ind

. ) | the 18th of Jandary, 1908, whereby the Sovereign L
The |possibilities are practically unlimited for all sorts | Canada conv{eyed %o Trustees the assets of the Bank p
b of industries! : described for the purposes of liquidating the h‘?ﬁ

Il and authentic information supplied promptly and Bank subject to the trusts therein contair -
th pleasure by | purpose of transacting all such other business of b%

H ' uzn‘r w. B AKER, s‘ec’. | necessary fq‘r the carrying out of the intenm’l

Indenture.

“Tweaty Thousand Club and Board of Trade. ; By order of the Board,

Portage la Prairie, Manitoba. Sl Jegenaﬂ%

| Dated at the City of Toronto, this 20th day of Ja '

i

CHARLES F. . ROL'AND, “That the Shareholders hereby approve cf the : ‘ .
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DEBENTURE SALES

s

VONDA, SASK.

Tenders will be received by the undersigned for the pur-
of $15,000.00 debentures of the Town of Vonda, Sask.,
waterworks purposes, to bear interest at 6 per cent. per
asum. Vonda, Sask., January 23rd, 1908.
: A. F. TOTZKE,
L Secretary-Treasurer.

chase of any or all of the several issues amo
500.00, in the City of Wetaskiwin, Alta., debentyjres, to bear
interest at five per cent. per annum. ﬁ‘

undersigned, or may be obtained at the City

CITY OF WETASKIWIN.

Tenders will be received by the undcrsignc“}or the pur-
to $172,-

Full particulars will be furnished upon appii tion to the
L
_ JAMES W.
Wetaskiwin, Alta., Jan. 17th, 1908. C
2

| TORONTO BOARD OF TRADE.

It is well said by Mr. Steele that for four years the Tor-
onto Board of e fought the battle of reduced freight
rates before the ailway Commission for every other board
of trade in the Provinces of Quebec and Ontario. The re-

duction which has been effected is such as to make the table
_ of comparison he gives very interesting indeed. Hundreds,
s, of business men owe the Toronto Board
of Trade hearty thanks for the welcome result of their pro-
longed efforts.
As to the v x& ‘question of the distribution of electric
derived from Niagara Falls, Mr. Steele’s idea is that
the Ontario Government should buy outright one of the exist-
ing electric plants at the Falls. He makes the further in-
genious suggestion of a union of the Niagara Falls Park
Commission and the Hydro-Electric Commission for handling
the power created. But he concludes a suggestive paragraph
by saying, with excellent reason, that while public interests
are paramount and must prevail, it is unthinkable that either
legislative or municipal power should be used to crush private
crporations or to deprive them of the fruits of legitimate
enterprise. They must be honorably and fairly dealt with.”

-

CANADA’'S MINERAL WEALTH.

(Continued from Page 1275.)

the public, whose appetite has by this time become whetted
buys readily.
“The supply of such stocks being inexhaustible, there is
or no chance for prices to go up, and when the dis-
appointed 'purchasers come to look for profits or returns,
they find, in some cases, a variety of excuses, in many noth-
ing whatever. The really valuable properties are either not
offered to the public at all, or if offered are to the most part
apitalized too highly. In these for a time the speculative
§ "'_“NY send up the price of shares, but the height is
quickly reached and a reaction sets in during which every-
wants to sell and none to buy. The stocks of non-
operative companies become unsaleable, and those of
rlﬂlnm;te_ concerns drop to something like their real valye.
The public is “shaken out,”” and loads with objurgations the
:lllx industry, losing sight of the fact that the rea] causes
the loss were its own cupidity and the unscrupulousness of
”m" ters.
il Tha} is the story of many mining camps in America,
that is what happened in Cobalt in 1906. In the fall of
Of:hemr when speculation was at its height, the withdrawal
Guggenhelmc, of New York, from an option to pur-
a heavy interest in the Nipissing mine precipitated a
od Tlll: the stock market, from which it has not yet recover-
. ough the losses were heavy, it is probable that the
mﬁlpm:das' a 'b‘f‘“lnﬁ{ in disguise, for had the excitement
n 2. it uou[d have become more general, and the loss
It ‘came, with the consequent demoralization, would
: t‘dmme w:despread. These recurring periods of ex-
qmms ::’nurhm hinder the development of mining as a
- ‘f nd to discredit it in the eyes of people with money
or safe ‘and remunerative investments.”’

———-———

the following Debenture Issues:

$15,000, 40-year, 5 per cent.®

$10,000, 20-year,

TOWN OF YORKTON.

Tenders will be received by the undersignkg at once for

845,000, 40-year, 5 per cent. Waterworks, dated ' 1st August

<8 iS5

1907. :
Sewerage Dis 4 dated 1st

ton North-West Electric Co., opetah
phone System here, dated April 18t 1907.

’ i_ssnes of Debentures as follows :—

$28,000.00 D_!Ill'l’lllll. £i
The Towh of Rosthern are -offering for s‘lé :iheir three
No. 1 $3,000, 10 years, 5 per ceqt
No. 2, 815,000, 20 years, 5 per cenf.
No. 3, 810,000, 20 years, 5 per ¢
These represent the total indebtedness of |
Towns in the West. Full particulars on ap| i
GEORGE BRADEN;:
Secretary:

Sealed tenders addressed to the Secretaf
the Town of Carman and marked “Tenders #g¢
and Sewer Debentures,” will be received up
noon on Tuesday, the twenty-fifth day of Febtt
the purchase of debentures of the Town of C :
ing to sixteen thousand dollars ($16,000), with s
tributed over a period of twenty years,
of June, 1907, with interest at five (5) per centk

Principal and interest payable at the Can
Commerce at Carman, and the debentures such
amount of principal and interest will be as B
may be in each year.

The highest or any tender not necessarilyisctepted. Any
information desired may be obtained by addrcsﬁg the Secre-
tary-Treasurer. A i F

Dated at Carman this 14th January, 1908. 8|

A- MALCOLMSON, =~ : ¥/
-Secretary-Trefsgrer,
Town ¢f £arman.

ly equal as

HUMBOLDT, SASK

f per cent.

h'eAfomt of prominent business men of New Brunswick
Dose of dealing 1r with a capital of $250,000 for the pur-
and ather ng in and developing land, and dealing in wheat
fhe compars L ns, horses, cattle,. ete. It is understood that

Pany have acquired a large tract of land in the Pro-

| debentures for sale, repayable in twenty ¢
ments of principal and interest.

The town of Humboldt, Sask., has 2

anuial instal-

Offers for the whole or any part, will be

Address,
E. T. WALLACE,

vince
Py ":isaskatche‘wan, and propose to grow whéat and carry
! & operations on a very large scale.

-

Secretar

of
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FROM COAST TO COAST

You :: interested in your country—not

¢ your own city or town. To keep
abreast with business developments in
Canada, you must know of their progress
ﬁfvldoul the Dominion. You may learn
this week by week in the Monetary

e » and especially during the next
as special reviews and notes

on ﬂll-'mulook will appear in these

Western Crop Repons

Yos want to know the latest about
Western Crops. This is only nateral. Thc
crop situation affects the of the

! For best news and
mapeste. tund the Winaipe Market Record,

which is authorized by the Wingipeg Graia.
Produce & Fruit Exchanges to publish_the
reports of their daily market sessions. Sab-
scription rate, $1.00 per annum in advance.
Specimen copies sent on application to

350 Sarrm Straxxy, Winwwss,

subscription. -

: endenbdcewﬂpo&r
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interest such, it mll.?ay to use

issue ﬂ\

eoftbe
$2.00 a

have your
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ico-President ; A, ADDRass : - - - . . UNION
. Py Ashdown, D. C. Cameron, Hon. W. H.Im 5 w;m
{.R.NMHNRPRGH-.PMWWA.&; - :

J. £. 0'Grady
. W, :O'Grady, General Manager. R. , Supt. of Branches.
i hnmwmhwm

e et o | MORTGAGE COMPANY.

Bank ot Minnesota.

Capital Subscribed $2.000.000 1

PERMANENT l.m' =‘ 45, MAIN STREET, WINNIPEG :
GREAT WEST T | e 5 e

} Sl S Advisory Board W. H. Cross, A. Gouzee,
c..im. w0000 | Assets, $1.500.000 R. T. Riley, F. T, Griffin.

on dlla stock at the md’pﬂ,
xm This is a rare unity

T s, i LLast Mountain Valloy
et . SASKATCHEWAN.
,,___,‘;"_; w&mrm |-?mmmcmmwuuhﬁ

Stuart Electrical Co.; l.l..'hyla l-q. Bm-ﬂjh.-: owner for Maps and all
Suunn

w."PEARSON CO., Ltd. \muu.
|

The SFI'ANDARD TRUSTS COMPANY W. J. YOUNG @

£ ). 'r GORDON, Esg., M.P.P., Presiaxr.
Wml‘,lcg asnp Vice Presioent C. P. R., Vice Presioewr. LIMITED.

i g, o, S Aemn ¥os ||| INDUSTRIAL BROKERS,
 of tion of any bus 313-314, 317 PORTAGE AVE. WINNIPEG,

‘““LAND IS THE BASIS OF WEALTH”

nﬂmlmhlﬂ“
l.a.--ndunlno-eh- l.-ﬂ.uu“

na\%sqm Trust Ca,| === S e e
Head Offics, - WINIPES, v'-‘- || WILLIAM GRASSIE, "t

221 McDermott Avenue, Winnipeg. P‘i.‘ w
(Member of the Winnipeg Real Estate Exchange)

» 5 Hho-'l"

Jas.

(.rum . )
L ..,......Gm,.,.',,,..m_,u THE HARPER INSURANCE AG!NG'
Certificates issued. ;

4 L ’ O-Iy reliable non-tariff

-y

717 Mclntyrc Block, WINNIPN.

EMPIRE LOAN COMPANY | e is

Hoqd Office, Winnipeg, ﬁan

};hmlted amount of stock for sale at $110.00 LAN D OFFICE

15 Low, 552200
“feet, adjoining Lerd

per shate, Pays 8%. Strathcona Mt

ebentures in any amounts from $100 up- BANK OF HAMILTON BUILDING
"

wards issued, bearing 5% mterest.

nonprul'gneq. C. W. Clarke, M.D. Chas. M. Simpson, Cor. Main and McDermott,

Vice-Pres, Manager. wn‘nlp"' - Man.
. 'Bankofﬂumhoa Chambers, Winnipeg, Man.

™ Commercial Loan & Trust Company

lloqd Offiece, - Winnipeg, Man.
D. KMLM&. C. W. N. Kawnzov, Vice-President

i w -m# ent. Am..':-":":‘"' first mortguge securitios Commission Merchant i

= d by ;l, be Iudcto have 4“ !["n s " . ; .
m for particulars.
) o5 qmtww . T R /.~ Cofrespondence I ed

Members or the Winnipeg Real
Estate Kxchange
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DALY, CRICHTON & MdCLURE,

BARRISTERS and SOLICIT R

BANE OF TORONTO CHAMBERS
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Clarkson Cross sz’!on_zloo
Flarkag it acooas - | [ OSLER, HAWMOND & NANTON,
0 ¢ WINNIPLG STOCK BROKERS, =

Cor. MAIN and McDERMID STS.,
Buy and Sell on Commission. STOCKS
O Toronto, Montreal, New York and

~ W. A. FAULKNER & COMPANY, Telephone 1992. ! .
{9 STOCK BROKERS. H -
{Prene 6368, 406 Ashdown Buliding, WINNIPEG. Al
o Ay Sy ey N AP“[EQN REALTY LIMITED
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Real Estate, Insurance Manager Bask of Moutrgaly Winnipee.
and Financial Agents. . - Montrgds Brandon.
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M H. CROTTY @ Co.||W. SANFORD EVANS
OFFERS 11

REAL ESTATE
‘and Management for non-Residents.

515 Main St. opp. City.Hall, Winnipeg.

TRANSPORTATION NOTES.
~ The Grand Trunk Paciﬁc is arranging for the construc-
tion of a large hotel at Prince Rupert. The building is to
cost a quarter of a million dollars.

The North Lanark Railway Company will apply te the
Ontario 'Legislative Assembly next session for an Act of in-
corporation and to extend the time for the completion of the
nailway for five years.
_ Apractical agreement in favor of the Georgian Bay Canal
is thag it would: shorten the distance between Port Arthur
and Liverpool by two dgys each way. This is the statement
of Engineer St. Laurent.

The Prince Albert and North Saskatchewan Railway
Company will apply at the present session of Parliament for
an Act extending the time within which to begin the construc-
tion of its authorized railway.

Fort William and Port Arthur are combining with the

‘Western, Municipal and Sch District

Debentures for Investment
35 AIKINS BLDG.,, - w'_ggmn:ci.

o
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i g 4
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SOUTHERN ALBERTA.

nd acres first-class open prairie hndtf—@_"ht per acre.] -

Twenty thousa
Write for fully illustrated book =
GOOD LIVE AGENTS WANYED oot
IMPERIAL INVESTMENTS, LIMITED,
Winnipeg, Canada.

33 Empress Block,

o 2

SNAP IN ACREAGE w_'f,"{{‘
ol ' ! t
and one of 800 e, 100 wvesponcancs el 4

James Robinson @

Puows 6813 FINANCIAL Aﬁms awp BROERLKS,
WiIinpiPRG- =

Cmd‘.m Pacific Railway Company and the Canadian North-
e Railway Company to oppose an application, which is to be
ml’d by the Railway Commission, by the Great Northern
Nm;ay Company for an order compelling the Canadian
F ern to reduce the freight rate on coal between Fort
rances and Winnipeg from $3 to $2.50 per ton.

'A petition has been presented to the British Columbia
hd;lalll{rg for a priva!c _bill to incorporate the Hudson Bay
fedetac] haxlway. which w111. also shortly ask at Ottawa for 2
g charter from Port Simpson to Fort Churchill, the road
— ompleted in five years. The company kave a fully sub-
is Bot asking 1o Pr. hundred million dollars. The company
cash subsid ek i either for a free land grant or a
Qne:etecpnvy Council have sustained the decision of the
ment Con(:un of Appeals in the case of the Quebec Improve-

ismiss: pany, and the Quebec Bridge Railway Company,
sing the appeal of the Improvement. The latter pur

!'-ll_ned land on the south side of the St. Lawrence close to the
right of

vay % 3\ the Bridge Company claimed 2
ue“l 1t} This, the Improvement Company
arose a law suit involving some $40,000.

disputed,

717 Mclntyes Brock, . . »

COLONIAL ASSURANCE CO.
) Head Office, \\lualpcgn. M‘*,
GENERAL FIRE INSURANCE n@igss.

Assets equal to $21.63 for every,$1000 of; tigks, compared
with $12.47 of the average assets of all sother Canadian

Comparies. £ 0
W. SMITH, Manager.

ET
PROPERTIES FOR EXCHANGE EVERYWHERE
FARMS FOR CITY _HOUSES ANIE LOTS.
HOUSES AND LOTS IN CITY FOR _FARMS.
If you are bunting snaps elther way we can ;Mm .
i We imvite your correspondence. = | |
WINNIPEC.

A C. N. SPILLETTE, - 613 Mointyre Blook, .
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; (monthly) free oa application
J.P. C. D. J. CHRISTIE
NOTARIES PUBLIC. Telephone 109

WE will Mnvest your
money in Real Estate

or place samein Mortgage.

THE W. S. HOLLAND AGEN

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tariff Office in British
Associated with Wm. Thomson & Co., of St

Halifax, Toronto, Montreal, and the :
INSURANCE AGENCIES, Limited, of Vaxcouves, |

Guarantee Co.;
Insurance Co.; The Indem Accident
Hope Live Stock Mutual Benefit Association. -~

Qodrick & (o.

YANCOUVER, B.C

@m!r;z,

REAL FSTATE

We specialize on acreage
adjoining the City limits.

Write for References

i

. Timber

Wi,nﬂmd-lnr lands or buy yours
i | sorts of logging propositions floated.

All

Phong B 1011 Smith ® Summerfield

4!7 |Richards St., Vancouver

RIAL TRUST CO., Ltd.

th is amalgamated A. A. BOAK & €O, Ltd.
Agents for Fimancial and
ling Caledonian Insurance Co., lfire) ; Home Insurance Ceo-,
. Co.”; Load G and.

Assurance Co.
. Subseribed Capital, $140,000
Capital, $90,000.
profitable and safe Investment.

your money on First Mortgages,

pal apd Interest.

d A A BOAK. Joint Managers
VANCOUVER, B. C.

A denind

4_ - te® both
J. W. WEART an
: 484 - ¢ m\ﬂ.

rn Corporation

LIMITED o

West

FINANCIAL AND REAL ESTATE AGENTS
Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
| gages land other approved securities at

I f 6% and upwards.

1
{ CORRESPONDENCE INVITED

&
-

BANKERS .

ROSS @ SHAW

H. G. ROSS, | LEANDERISHAW,

Notary” Public, {Notary Public.

Insurance

REAXSESTATE, 'MINING,JINSURANCE, LOANS,
' TIMBER and TIMBER LIMITS.

Money hv ted on Mortgage at”current rates of Interest.

MOLSONS BANM

Established 1890,
juster.

i i | REPRESENTING :
The NORTH AMERICAN LOAN, BUILDING & TRUST CO.. LTD..
MANUFACT RS LIFE INSURANCE ‘CO.,
)BA. URANCE CO, (FIRE), City Agents’
P RrecisTerep Orrice :
IMPERIAL TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD.,

"Phoné | 318, HASTINGS'STREET WEST, p.0, Drawer

British American Trust

A. C. Flumerteit,
residen

;Financial Agents, Real! Estate, Investment and '

LIMITED v
H. N. Galer, :

Vice President. &u

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

P t.

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Winsipy
Counssresmics Sesscrzen G5
Represented in Spokane, Wash. $ad

A

WILSON, SENKLER & BLOO

Barristers, Solicitors and Notaries, Inns of Court
VANCOUVER CANADA.,
CHARLES WILSON, K.C.

fiod
4

J. H. SENKLER, K

EDGAR BLOOMFIELD, R.C. SPINKS. =
Solicitors for the Bank of Montreal.

Cable Address: “Womum,

Molson’s Bank Chambers, Vascouver, British :
(and at Victoria)
Powers ot Attorney to be issued to Jobn F. Helliwell, F.CA. (Cas)

1712, VANCOUVER, B. C. 930

J. KENDALL & CO.
Vancouver, - B.O.
Cable ** Keaview.” P. O. Box 149
I own and control several
B.C. TIMBER .= =% mes
G. D. SCOTT, 7

v
MARITIME NOTES.
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In 1903 the cheese factories in New answ)c!l:-:.\

1,006,377 Ibs. cheese and 895,086 Ibs. butter. - ‘

cheese output had shrunk to 1,255,541 Ibs., and of
only grown to 937,576 lbs., a shrinkage In

- In the fi*
dairy output at the prices of 1907 of over 3717;;::0‘
years there was spent almost $70,000 in S

g
Mr. P. L. Healey, teller of the Sovereign MWJ :

ton. Ont., has been transferred to the branch at
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ﬁolBS‘l‘lY AND OUR TIMBER RESOURCES. | the same alarming rapidity as is the pine. \Eu I dis-

| posed to_separately classify them, it would be an 3}

%

ConurVItiOIl on National and Economic task, as the figures are not available.- X
“ h 1] X
: Gr s, timbe:n _13:)_6 tl;lercpwere cut ot\’rer 700,000,000 1e§
7 ound y within the Province, and I submit that I3 vithi
i : / i within
~ e the bounds of fair reasoning in saying that it il tak
following speech was delivered by Mr. H. Cape- thirty to thirty-five years (and thiys lg$ dcalilngwap'ege{tmt;‘l‘;
-l of Toronto, at a banquet recently held at the Waldorf | With the figures) for the lumbering industry in this Pro-
: on the occasion of a concatenation of the vmref to come to an end for ever. Never in theihistory of
of the Hoo Hoo Society :— man from its very beginnings has th - : -
M:Il. Vicegerant Snark and Gentlemen,—I am deeply | ti0D, such an insane prod?gality a:r?nbi;: s:ﬁ?ﬂaﬁdsi::tsi?n
1o you for the honor you have conferred upon me | Of the forestry and timber resources of this Provipce, (Pro-
indsboec my name with the toast, “Reforestry and Our | longed applause.) »
Resources,” and I thank you for the hearty manner “We have frequently heard during the past
'-'i'h'ci you have received that toast. At the same time | complaints respecting the high prices of lumber
P fully sensitive of the fact that others among us could | prices have appreciated, and from what I have
o one greater justice to so important and vital a sub- not require a Solomon to see that we do not know
. l.d, ‘:;t"lso closely identified. with the lumbering in- p;l;ces mean. Fxf‘t)y years ago Ontario white pin
b is country. . ; | 5% cents per cubic foot; to-day it is worth 6o
" “This Dominion, and this Province in particular, has would be a bold man, indeed, who would prophesy
motived the heritage of an almost — illimitable supply of | Would be twenty years hence. :
g 'nt‘;o:cllgpltleageab::r‘::fs{e;:licy ¥ g flon g5, g g Some
, which would have « i 8. GOt
conserved for future generations our forest resources. (Ap- | of ]anghew}?ircehse:l:e f&revs:mrescr:e: N e 'sa °°° o+ o2
plause.) Now, Sir, what are the conditions to-day? They | for the reforestati = § creged a;gln lt1s - Og‘ Y onie
the same in New Brunswick, Nova Scotia, Quebec, On- | omit the Algonqu;::n I?arkpl;‘::s:r?c | rés itn stc::ns:u 'ﬁ";en’th:
te North-West Provinces, and British Columbia. | jntefifion to reserve it as a game preserv :
woods and forests have been administered with an | ¢ .t ks & .
an | timber purposes. As against this §,800,000 acres;- the Gov-

. 2 t - 3 - S -
prodigality, and in no Province has such ruthless, | ernment sold 1,116,800 ;acres of timber lands ‘Within the

¥

‘what it

it O
3

msane

).00. m,m l:;:, folrc;l:;gthhtans?:’t lfi‘:nll)lc!;al dw?)“: pbtafmed if} period 1897-1903. It is easily seen, then, allowing time for

s '"?.“ R ive of our political pr:dveelicti:nsami °m :;“:é" 1 t:e natnraf] growth on the forest reserves—which | kes from
and Trres ) v thirty to forty years—that the consumption is ny times -

you ﬁ:“ h:hgn (bgt present G'(t)vernfmel:lt was in OppOSition | more than the production. Candidly, we may say that the

oeived. i thi t;;‘:c:l’) 1 t:as é matter of the commonest adverse | sales of timber berths have not been made with the least

cticism, e then Government was meeting its cur-'regard to what could be prudently sold. How :m#éich. money

ent alone

wnt expenses and living upon the proceeds of the sale of | w ;
smber lands, or, as it was said, living upon its capital | d:tir:xem?nucl;edthtig i,.’fﬁy"'éf"ﬁifa’i‘t’:ﬁii oafngoiv:ex
weount. That criticism was just and true; and if the | travagance. (Applause.)
Honorable Minister of Crown Lands were here to-night, I | “] fear 1 have exceeded my time and tres z
would ask him what has he done that would relieve him of | your patience—(Cries of ‘No. no,’ and ‘Go of'
the charge of inconsistency in this regard. The Minister | closing just a word on the re’foms{aﬁon in coungries
m:dc?mpsetllet_'l :ﬁ' say tha;.dtbc policy in regard to | it has been successfully carried out. In Germany apd Prussia
i B (?ill’:sorsx lSHar; “‘aned tD ay as it-was in the days | reforestation. has been practised for upwards ofi100 years.
’ ’ Yo S avis. In Saxony, careful statistics have been preserv
Impotency and Neglect. N undertaking is conducted upon the soundest budiness prin-
“Is !eforestation feasible, and can it be made a paying ciples. During the years 1884-1800 the gross févenue was
wdertaking? 1 answer emphatically, yes; and 1 base my $6.6; per acre, the expenditure $2.30 per acr§, the
upon evidence which 1 have been able to procure. | Fevenue $4.37 per acre; and, as there were OBy 430,000 .
rlll revenue for the past few years from the Woods acres under reforestation, the figures show a g8t revenue
orests Branch of the Crown Lands Department has of nearly $1,000,000. It has been pointed out %hat there
been, in round figures, $2,000,000. This is derived from could well be spared 40,000,000 acres from th¢ ‘domain of
of timber limits, timber dues, and ground rents. How this Province for the purposes of reforestatio
“The situation in the .United States, so far.

4

EFE

s the ex-

much of this sum has the Government spent each year upon
the forests of this Province¥® It is a sum equal to about istence of the lumber ind&s(ry is concerned, iS about the
7 per cent. of the revenue, and even this 7 per cent. repr (| same as in Canada. In circular issued by {the United
sents all the charges on this branch of every kind. I am | States Forest Service the conclusion is arrv that the
bold enough to say to-night that if " the Government did | standing timber will be exhausted, after allowilig for the
#s duty to the lumbering industries. of this Province, | natural growth, in thirty-three years.” '
ad to the forests from which the industry derives its “Now, Sir, I think you will bear me out when I say that
supply, a sum at least equivalent to 75 per cent. of the Jumbermen in general, and the members ©
rvenue would be spent upon reforestation to perpema(elpanicular, are not insensible to the duties

citizenship imposes upon them, and they fu

industry. (Loud applause.) We have in this Province | . : nrr
of Forestry, which has been in existence upwards | that it is an imperative obligation to hand down
1 ten years. In reading the various reports of the Bureau; generations some of the blessings which we ourzvﬁ’ es| enjoy ;
am reluctantly forced to the conclusion that, with the and, therefore, I say, that reforestation and the Gbnsgrvation
“iception of the past two or three years, it has been im- | of our timber resources, is a duty that falls upog ach-of us,
potest, making but little progress in the achievement of its | SO far as lies in our power to fulfil.

I do not wish to be understood as reflecting in «Mr. Vicegerant Snark and gentlemen, I bave finished.
Wy way upon the ability or zeal of Mr Southworth, but I | The motto of this Society is ‘‘Health, Happinéss; and Long

y Life of its Members,” and I would add to thiit: sentiment

] 1

the rather lay a charge of passive indffference against ; | thi
sdmit and present Governments, each of which . must | the prosperity and perpetuity of the lumbering § dustry.
i responsibility. thank you for your patient hearing.”” | nged ap- =

plause.)
——l

“Mr. Vicegerant Snark, I ing wi

=0 . I am speaking with the fullest
m‘::l;y hof what 1 am saying when 1 declare that
accomplished .:5 been, is now, and can be successfully Mr. E. Mackay Edgar, of Montreal, has béen elected a
. “Before ll is,f:em'ﬁca"y and intelligently undertaken. member of the London Stock Exchange. Mr. Edgat is now
this point out to you what has been demonstrated | 3 partner in the English banking firm of Sperlitig:& Co., and

in this regard ; y . .

9 the ‘mtll;ol(l;er countries, I wish to call your attention recently retired from the Montreal Stock Exc e iin favor

entirely, and i "; of saving the extinction of the forest | of his brother, Mr. Lorne Edgar. .

there will be nzcz)ci:t;;i{o;hfeorexl:::ﬁ:on of t:is Sgdeft-‘" as |  The retirement is announced of Mr s, iner from

¢ entirely denuded. This wi rmen when the forests | .., girectorate of the @anadian Conso)idated Rabber Com-
! is will be within the experience of pany. At the last annual meeting ¢f the thmpany, Mr.

some of z

ﬁnﬂyyc::n:::f to-night unless prevailing conditions are | \iner was superseded in a somewhat unexpfted mapner.

Within One Ceneration. It is understood that some coolness between, mel ;bcrs' of the
“The Deput . 2 board has resulted. This has seemed more esp& ally in con-

Ottawa puty Minister of Crown Lands, in a speech at | nection with Mr. Miner’s old company, which was taken into

Mﬁﬂ-': sgﬁb:“aW of Jlast year, said that he estimated | the combine.’

3 billion feet oefma!ned within the borders of this Province | The death has occurred at Toronto O

lands; ang fifteen p‘;ple. timber, ten billion feet on licensed | Lowndes, a prominent business man of the ¢ily. In addi-

"at 1 am about ¢ illion feet on unlicensed lands. Now,|tion to the Flett-Lowndes' Company, Mr. Lowgitles founded

B & b Y %O YOu, wsing the Deputy Minister’s | the Lowndes Company, Limited, and the Blett:Lowndes
f his death B¢ was Presi-

Limited, and Vjce-President

basis on pine, will also apply to all other | Syndicate, Limited. At the time o
d, and Flett-Lowndes

f‘Wr Henry

dlasses of )

by itself, ln?ﬁ"ff,’ '; would be too tedious to specify each | dent of the Lowndes Company,

i e';u: i_e purposes of my reasoning, assume | of the Flett-Lowndes Company, Limite
inds of lumber are disappearing Wi‘hl Syndicate, Limited.

?\

s

£
&
4

o
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SHALL, SPADER @ CO.

New York Stock Exchangs. New York Cotton Exchang
C:l'cl(?)'soad of Tndc.j' Broadway & WM‘&“.V.

NT SECURITIES COTTON & GRAIN,
| TQRONTO OFFICE: Tur Kinc Epwazp HorsL,
4 J. G. BEATY, Manager,
Long Di Teleph Main 3373 and 3374.

Members

We bave 2

DEBENTURES &z

whmwmmm:m. .
G. A. STIMSON @ C0,
24-26 King Street West, - . . M~

JAMES C. MACKINTOSH & C0. 255552

| 184 Hollis Street, - HALIFAX, N.S.

%‘h Boads sad Debentures. Muaicipal
‘e

Inquiries respecting ia freely

OSLER & HAMMOND, 3isc

21~-JORDAN STREET, -TOI

TORONTO.
Bt Eavs pate. oa

m'l‘mwud on

NRK STOCRS

WE MAKE A SPECIALTY OF
THIS CLASS OF SECURITIES

iﬂvu.x.s @ co.,

Phone Main 4768

¢
|

L. COFFEE @ CoO.,
Grain Merchants ¥

THoMAS l-‘mnm,’;l 1845

|18 ADELAIDE STREET EAST.
. ! ¥

1

PERSONAL.

(Continued.)

i ]

»

ir. Elmer Leslie, manager of the Bank of Ottawa at
Russe]l, Ont., died suddenly last week, at the age of
27. |

r. E. Duthie, acting sub-agent of the Bank of Montreal
branch at Chilliwack, B.C., is appointed sub-agent at that
branch. = |

A. N: Strang, formerly of the Regina, Sask., staff of the
Canadian Bank of Commerce, is now accountant at the Saska-
toon !ira&h.}i :

Msr. Harry Mailes, of the Peterboro, Ont., branch of the
Bank of Commerce has been transferred to the branch at
London, Ont,

| k s
X Mr. Chaq. A. McClellan, the new manager of the Picker-
ing, ?ng, branch of the Western Bank, assumed his duties
there last_wegk. - -

Mr. F. A. Macrae, acting accountant of the Bank of
Montreal brapch at New Westminster, B.C., to be accountant
at that branch. S - '
. Mr. J. H. How, of Messrs. William Thomson & Co.,
St. John, N.B.; has proceeded to Halifax to take charge of the

firm’s/ instrance business there. |,

: Mr. O’Hagen has beén appointed exchange clerk in the
Traders Bank, Elmira, Ont., in place of Mr. Law, who is
now engaged in the East Toronto branch.

Mr, 31\ Kortright, mgnager of Oil Springs, Ont.,
-branch Bank of Toronto, has been transferred to the
Dundas Street branch of that bank in Toronto.

Mr. H. H. Loosimore, of the head office of Standard
Bank, Teronto, is in charge of the managership of the Park-
hill, Ont.; branch of the bank during the absence of Mr. S.
H. Allen. ‘ :

Mr. W. |Geo. Kent, who has been connected with the
Linde British Refrigeration Company, of Canada, since they
commenced Business at Montreal some twelve years ago, has
resigned His position with that firm, and taken over the man-
agement (6f the Armstrpng Cork Company’s insulation busi-
ness for the Dominion.

INDUSTRIAL

B S

Mr. Philip Y. Wilson, accountant in the ld ; Tor-
onto, Sarnia, Ont., has been appointed-to the
of the branch of the bank at Oil Springs, Ont., and is hov ia
charge. . L

= : t
Mr. J. S. Jones, of the Calgary branch of the Bask o
Montreal, is appointed acting accountant teller at 0
Alberta, in place of Mr. D. Stewart, who will be
elsewhere. b

Mr. N. G. Latta, of the Sovereign Bank, South
Ont., has been transferred to the Ilderton branch.
McMillan, of Burks’ Falls, Ont., is taking his |
Mr. F. C. Farley, of Ilderton, reports.

Mr. E. Robertson has taken over the Union |
immigration office, Toronto, for the Department of th
terior at Ottawa, and Mr. F. Stewart, of King Street,
onto, will be placed in permanent charge. b {‘ »

Mr. P. B. Tucker, manager of the Dominion
Grenfell, Sask., has been appointed manager at
succeed Mr. E. W. Hamber, removed to Vancouver. Me¥
J. Patterson, of Winnipeg, is in charge of the Grenfell b
at present. : |

Mr. Archibald Blue, chief officer of the
Census and Statistics Office, contributes an
article, “Some comparative vital statistics of
Michigan,” in the December publication of the Ame
Statistical Association. 73

¥
Mr. H. J. C. McIntyre, accountant of the Bank of N
Scotia, St. John, is transferred to the Toronto .
he f5 also to take up-the duties of accountant. He
ceeded in the St. John branch by Mr. F. W. Moody,
Toronto head office. -

The staff of the Forestry Branch of the Nova Seofia It
terior Department, has been strengthened by the f’
ment to the position of Inspector of Forest Reserves
A. Knechtel, lately the forester employed by the New
State Forest, Fish and Game Commission. This is oy
step in the direction of enlarging and stre e
of the Forestry Branch. -Mr. Knechtel is a native
County, Ontario. After completing his foluﬂ'!“
Cornell University, he was employed by the U TS
Bureau of Forestry in making a study of the i
generation of the commercial trees of the Adi
that time he has been the forester for the F
Game Commission for New York State. In 1904 e,
four months’ tour in Europe, visiting France,
Austria, Switzerland and Italy, studying and Dwﬂ
the forests. Mr. Knechtel has pu})lxshed a number
fetins and articles ‘on forestry subjects.

made

INSURANCE

Our New Salary and Commission Contract
For Agents offers a splendid cpportunity for a few additiopal men who are steady
energetic and used to earning a substantial living.

The Union Life Assurance

Company

Head Office—Toronto—H. Pollman Evans—President, Offices in n Districts
between Halifax and Vancouver. The only Company from which may be obtained
the Savings Bank Poricy, the most liberal Industrial Policy.
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NEW INCORPORATIONS. .

The head office of each company is situate in the town |
or Gity mentioned at the beginning of each paragraph, and
the persons named appear to be prominent members of the |

mpany. 3
. Alta.—Dallas Hotel Company. »
Alta.—Vegreville Land Company.
Alta.—Young and Young Company.
dne Mat, Aita.—Canadian Brick Company.
Edmonton, Alta.—Gorman, Clancey and Grindley. !
Ata.—Canadian Broseley Roofing, Tile and |

Calgary,
gewer Pipe Manufacturers.
pavid’s, Ont.—St. David’s Hall Company, $10,000.

|

ont.—R. T. Booth Company, $25,000. A.-N.

p..:"].‘(':‘."oﬂ, C. B. Miller, Buffalo. odiile !

port Arthur, Ont.—H. E. Ledoux and Company, $100,-
oo J. J. Carrick, D. Hogarth, J. P. Mooney.

Ont.—Standard Brass Manufacturing Company,

$0,00 W. Brabant, L. Brabant, Detroit; F. X. Brabant,

Gore.

gherbrooke, Que.—Dominion Chemical Company, $100,-
oo S J. Lyster, B. R. Lyster, Whitefield, N.H.; C. W.
Cate, Sherbrooke. 1

gritish Columbia.—Vancouver Society and Loan Com-
pany, $100,000. Queen Charlotte Luniber and Manufacturing
Company, $150,000.

st. John, N.B.—Brayley Drug Company, $75,000. J. H.
Richards, Boiestown; H. H. Gunter, Fredericton ; w.
Budd, Fredericton,

Sault Ste. Marie, Ont.—Moore and Browne, $100,000. R.
Moore, J. D. H. Browne, W. H. Hearst. Bay Lake 3nd
Montreal River Mining and Development Company, $300,000.
J. B. Strathearn, W. A. Pollock, F. J. Gaudet.

Winnipeg, Man.—Lake Manitou Land Corporation,

J. C. Gregn-Armytage, T. B. Campbell,| T.
Northwestern Cap Company, $20,000. J]. Betlin,
1. Hurtley, W. Berlin. = Kootenay Valley Fruit Lands Com-
pany, $60,000. W. Manahan, R. Thompson.

Quebec Province.—Robertson Asbestos Mining Company,
#9s0,000. J. C. Laverdure, Montreal; J. A. Laporte Upton ;
R A Trudeau, St. Hyacinthe. Ray’s Bazaar dommny,
$2000. 1. Greenberg, S. P. Myers, L. S. Margolese, Mont-

Maddington hianufacturing Company, $15,000. F.
X Leblanc, Victoriaville; D. Simoneau, Ste. Sophie; 0.
Simoneau, St. Pierre Baptiste.

: Yoronto.—Dineen Manufacturing Company, $75,000. W.
Dineen, W. F. Dineen, C. J. Hohl. Toronto Co-Operative
Equitible Society, $40,000. R. L. Haddow, C.. Wahlroth, J.
Chesworth. McCall Shoe Company, $40,000. S. B. McCall,
G. H. Webb, G. R. Newdick. Time Saving Coupler Com-
pany, 850,000. A. Uvedale, R. Musgrave, W. F. Musgrave.
Alesandér Land Company, $175,000. A. W. Holmested, F.
H Potts, A. A. Silverthorn. Vickers, Limited, $100,000. D
G M. Galbraith, W. M. O’Connor, H. Wilson.
Gold Mines, $4,000,000. J. Montgomery, J. G. Shaw, W. R.

Montrea,
_P. L. Gadoury, St
tion. Terrano Flooring Company, $100,000. H.
B. Smith, K. F. Lockhart, W. L. Bond. Whitworth Com-
20,000. A. L. Whitworth, Edmonton; H. Murray,
t; J. C. Smith, Montreal. Benallack Lithograph-

H

g

Que.—G. Belanger, $45,000. D. Demers,
Elisabeth; T. Bedard,

il

5
Efw

John 1. Sutcliffe
Chartered Accoul

Telephone M 420 TYORONTO. !

CLARKSON & GRDSS, sesrmocil
y TrusTEEs, Receiv
Ontario Bank Su-‘h 0

Chambers, 33 Scott

E. R. C. Clarkson, FCA. i w.
Established 1864
W. J. ROSS, Charerd

BARRIE, Ont. *
Collingwood, cjo F. W. Cuaux
Orillia, Cjo M. B. Tupmors, B

ASSIGNEES, CHARTERED
Estate and Fire Insurance.

15} Toronto Street « « =« =
52 Canada Life Building -

Imperial

TORONTO ’A’ﬁ" mz'
MILLS AT CORNWALL, ONT

.
We massfacture PAPER High and -m@j-u.
Tushsizsn, &5 | am pmmp

GIBBONS, HARPER qﬁéo

BARRISTERS, &C. 100

S ,
N, . Ont.

GRO. C. GIBBONS H. C. FRED F HARFER. G, S. GIBBONS,

Printing Company, $400,000. W. J. Benallack, A. D.
, Westmount ; T. Allan, Lachine. Canadian Resort
pment ‘Company, $49,000. G. I. Goddard, H. K.
) C. Nenl}:

it

g

-

The Western Canadian Mining Institute has been or-
Sanized at Nelson, B.C., with Mr. A. B. W. Hodges, presi-
hold over a council of nine members. It has been decided to
0id meetings thrice annually. At the first, last week, resolu-

':‘ passed urging the Federal and Provincial Govern-
Wents to grant more liberal appropriations for geological
-. vey work and the examination of Western districts.

Slow Pay and Bad Accounts

A.:tmci'alties with our collecting depart-
e Don’t write anything off until we
; what we can do with it.

R. G. DUN & Co.

ONTO and Princival Cities of Nminion

Port Arthur and Fort
Warchouse Sites, Central Retail Sites,’
R For information, location and prices,

R A. RUTTAN, Box 195, Pert Arth

twelfth day for Bermuda, the British West Indids #d Demerara,

are all very superior ones. The trip occupies abput thirty-eight

days, and is a delightful cruise from the start t@ 1h# finish.
Through tickets from Toronto and all pohl
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WELFARE WORK.

¥ aexa— :

‘A year ago we referréd to the achjeve-

| ment of the Williams, Greehe & Rdme

factory at Berlin, Ont., in the matter of

“Welfare Work,”” which means capital,

labor, and management working together

{ for each other’s benefit. The report of

| the fifth yearly shop meeting of em-

| ployees dand managers has mnow been

| issued. The idea of industrial economy

| has been inculcated to some purpose by

IMr Williams, and his co-directors and

| assistants. A year ago, a“small bank de-

posit was made as a present by the com-

| pany for each employee; a bank book

| was also given. Out of 460 employees,

| to-day 370 have a bank account. At the

Hl nlEn B' All | close of 1907, the employees had to their
credit in the savings bank $12,223.35.

THE | In addition to this amount, $5,369.90

w“mEs‘lE TmnE | had been paid out of earnings, on real
e I estate and mortgages and improvements.

i‘j | The employees had thus saved from their

Z wages a grand total of $17,6e3:25 in the

Messrs. Helmuth Schwartze & Com-
. year.
pany, Lo' om, observe.in their report | . . -
of the wool trdde for 1907, that there was | This is an encouraging result, and
a further inicrease of about 300,000 bales | ought to inspire other establishments to
in productitin/during the year. The trade | adopt a similar plan. The “talks” given
had to deal with a total of 2,868,000 bales, | ., last week’s meeting by the superin-

:;glub?ag A:lh?c‘llls“;;l:l:n sgftpzlo:)r:\::?){x’si tendent and some of the travellers were
’ i
records. | hP monetary crisis resulted in | MOSt inspiring.

a sharp dtop in values, especially for |

E:nyneouwcgol i(;iunng the closing sales of The London Mutua'
: : Fire Insurance Co. of Canada

THE SIMIIIHII MUTUAL” FlRe | Losses Pad to Dato - $4.000.000 00

1 Assets - - . - $847,449 88
| Hon. Jous Dmyoms, Gro. Guums,

THE Illll_llSKl FIRE INSURANCE . A Sk, € Aroet § Tromst St
Company. i

i ~mr | pac” GUTTERS FOR PAPER smd |

: Geoeral Agents,
/GROWN_LIFE BUILDING TORONTO.

| /Agents wanted inall unrepresented districts

i
e

THE HOME BANK
: or CANADA
DI’VIDEND No. 5

Notice iis$ hereby given that a
m.‘dtﬁe rate of SIX PER
CENT ! per ansum upon the paid-up
Capital Stock of The Home Bank of
Canada’ has been declared for the
THREE MONTHS ending Febru-
ty '29th, 1908, and that the same

1l be payable at the Head Office
asnd Brasches of the Bank on and
1 nﬂler the second day of March next.

The Teansfer Books will ba closed
from February 19th to 29th, 1908,

both days inclusive. ~ NEW GIANT TRIPLEX No. 10

- “d;x:: m,; Write us for Prices and Particulars.

ool fon. S0t 008 ||| The Waterous Engme Works Co., w
CANADA.

Head o-q—o King St. West, Toronto mwmrm - >

_LA;
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1 ¢ FIRE INSURANGE.

1879

Mhoenix Assurance Company, || Richmond & Druf

Limited, Head Office, Richmond, Que. Gi t@ $250,000

OF LONDON. ENG. $60,000 Deposited with the Governm& f ’\Seamty
of Policyholders, £

. '7.2°‘4 T::cfomponznte?nsacts a general Fire In8
- = = 8,000,000 w is con to the Dominion of C&h
lOSSES PA'DO s risks writtes. Insunnoe in force, $6,

Gangrar Acewts:—J. Ewart, Toronto, Ont ; 3 Wian
.ll-. Joha J. l.-ﬁcld Vancouver. B.C.; J Otzt. on&

Paterson & Son, % s, s o, e T 4
Chief Agents for u m mm Local Agems wanted ;n 2:1:;:::;2@,; s

QUEEN “aimena - ||Mercantile |

WILLIAM MACKAY, Resident Manager

J. H. LABELLE, Assistant Manager INSURAN ﬁ COMPANY

MUNTZ & BEATTY, Resident Agents All Policies Guaranteed by the mu.u-u-ng.m
3 Comrany or Livemroorn i g

m'ﬁ-u-‘al?" Bnlien Ot 0 > .- :

- FOUNDED 1825, 5 F
Caledonian InsuranceCo., of Edinburgh || Law Union & Grown lnsurance h.. - London.
The Oldest Scottish Fire Office. TOTAL CASH ASSETS EXCEED + - - + $24,000,000

Head Ofice for Canada MONTREAL. - : rnt*naﬂaahummdbw; property.
] 112 Se. Street, MONTREAL (Corner of Plice & Armes.)

LANSING LEWIS, Masager. - J. G. BORTHWICK, Secretary.' |
MUNTZ & BEATTY, Resident Agents | mkasorrice: ) E E Nﬂm M
Telephone Main 66 & 67 Doveras K. Rwour, Toroato Agt. Agnumﬂ

Temple Bidg., Bay St., TORONTO. 3
4

Economical Fire Ins. Co'y Sewie™ || commercial Union lssu

CASH AND MUTUAL SYSTEMS

. LIMITED, OF LONDON, ENG

Tolal Net Assets, $319,377. Amdbunt of Risk, $16,231,751 FIRE, LIFE, MARINE, |
Government Deposit, $35,963

Geo,C. H. W. H.Schmals, John A. Ross, ray ape for - i
% 'vu'?.ﬂi-' Mgr -Secretary. laspector,

Total Asnual Income for Life Policy
exceeds .
NORTHERN ASSURANCE CO. Of London Eng.

‘‘STRONG AS THE STRONGEST
Canadias Branch, 88 Notre Dame St. West, Montreal.

Mo || BRITISH AMERICA
Assurance Co’y e

A. D. 1833

ESTAB ED 1864
LISHED Y ~ _  BOARD OF DIRICTO
R. B

“HON"GEO, A. COX, President K;
ROBT. BICKERDIKE, M. P. '. B. lll
E. W. COX GEO.

| | D. B. HANNA Auoustvs;

JOHN HOSKIN, K C, L.L.D. FREDERIC

BY ASSETS CURED ©$18,061,926 || v R
PROVINCIAL AGENTS, W. B. MEIKLE, General X B ™ H jns. Secretary

JOSEPH MURPHY, JNO. WM. MOLSON, Capital, $1,400,000.00; .
Ont. Montreal, Qus, Assets, $2,162,763.00;

Toroato,
W. R. COLGATE, WHITE & CALKIN, Losses paié since organization
, Man, St. Jobn, N.B.
ALFRED J]. BELL, Halifax, N.S.

. B NCHARDSON, Superintendont for Casada, TORONTO.
‘ Sec. aad Mge. C.D. xsna.r‘;

STERN Assurance Co. AuTHORIZED CAPITAL -

Incorporated 1851. Fire and Marine. i3
Assets, over - $3,570,000 00 |
Income for 1906 over 3,609,000 00 The OCCidentaI '-%% Flm

Head Office TORONTO, ONT.| | Insurance Co.v

Hon. GEORGE A. COX, President.

nLmoct, o, | " o
| Vieraiae, " L MEKLE, GG FSTER, | fiFead Office wwmwm |

Jas. McGregor Mgr. i
GEO. R. HARGRAFT, 0‘_&“.“1

-
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FIRE INSURANCE.

I L
$¢tman3\mmmn
- Jusurance
| NewPork

STATEMENT JANUARY |, l;o’

51,500,000

lull"b FOR ALL OTHER LIABILITIES

7,168.303

NET SURPLUS

5130426

l3.798 729

AGE lCIES THROUOHOUT CANADA. .

NI ON FIRE

INSURANCE COMPANY
"“‘W’ « = Toronto

Subscribed | Capital, over - $600,000.
Paid-up Caﬂul - - - $115,000.
President : ‘
xouu'r F. MASSIE, Toronto,
| Vice-Presidents :
Au.nMDn TURNER, Hamilton., “¥
‘ miur POCOCK, London.

T NOTICE; .

g ity | Insurance Company.
of

Meeting of the Share-
Company will be beld, pursuant
. Incorporation, on WEDNESDAY,
az of FEBRUARY, 1908, at 12
noon the Company’s Office, Queen
bers, No. 32 Chaurch Street, Toronto,
nporl of the Directors for the
ynr. to: wlect Directors for the ensuing
, and ld the transaction of such 6thcr
iness as may be transacted at a General
lleenn;oflﬁ hareholders. By order,
THOMAS WALMSLEY, Secnury
Toronto Jahuary 22rd; 1908.

NOTICE.
Ilun ad Inlhumn Insurance Company

tock and Midtual.)
The Annual General Meeting of the Members
and‘Shareholders of this Company will be held
on FRIDAY, J4th day of F . 1908, a
the Offices of the Com ny, 3% Church Street
" Torontp, at the hour or; o'clock, p.m , for the
election of Directors for the erisuing ym. and
the transaction of other business relating to
the management of theCompany, By Order,
THOMAS WALMSLEY, Mgr. and Sec'y.
Toranto, jilnu'y 24th 1908

. NOTICE
THE lull Jﬂ HAND LINSURANCE COMPANY

The Anuqﬂ Genenl Mecung o( the Mem-
bers and Shatreholders of this Company will be
bewonm.mzmuyum.
1908, at 2 p.m., at the Company's Offices,
No. 32 Churel Street. Toronto, for the Elec-
tion of Di rs for the ensuing year, and the
transaction 'of other business relating to the
management 6f the Company. By order,

{HUGH SCOTT, Mgr. and Sec’y.
Toronto 314f Jan., 1908.

Wuerlu Mutual Fire lm Co.

Y

Total M 315t Dec., 1905, $514,000 00
Policies in- force in Western
Ontarigover - - 30,000 00

m%%
wlgkw}w

Union
Assurance

Society

OF LONDON.
Established AD. 1714.. \

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOHM:

Gor, SL. James and MoSill Strets, Mostreal

T. L. MORRISEY - - - Resident Manager.
W. and E. A. BADENACH, Toronto Agents.
Office. 17 Leader Lamne.

Atlas Assurance Company, Limited
of L England
u;“.' - = $11,000,000

o T, T
H-lnl.-l‘h-ty
wc:-w
wwwmw«u—-—uh-’
presented districts.

. lonh-'c-t Department:
R. W, DOUGLAS, Local Manager, 34: Main Street,
, Wismrse,

) Toronto Department: ;
'SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
MATTHEW ©. HINSEHAW BE:anch Manager

r. 2

LIFE INSURANGE.

Nol.tncbouubl.d-a?nvd or Occu-
Mmoo-c of the .‘vmd
insurieg o

The Crown Life Insurance Gompany

Head Office: )
Crown Life Bullding, Toronte, Can:
Most Liberal Palnqn- the Market. Good Territory

av

COL. THE BON D. TISDALE, P.C,, M.P,, -
President.

WILLIAM WALLACE. General Manager.
" A H.'SELWYN MARKS, Secretary. °

to the welfare of
stability of business,

life insurance,

oomﬁonsofoldnﬁ nu

/{///// 4 |
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UFE INSURANGE CO.
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ASSETS, $176,429,015.04

'.h—h.d'c&-m
.hh*d?&-l—d.
” per day in New Insurasce Written.

“”'” ~hyns, ts to Policyholders and addition to Reserve

w nhv-ha-d“
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GONFEDERATION LIFE

ASSOCIATION.
Head Qffice, _Toronto, Canada

President
W. H. BEATTY, Esa’
Vice-Presidents b
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa.
Directors
WM. WHYTE, Esq.

Government for tho or !Mhouon

E B, OSLER, Esq. M.P.
D. R. WILKIE Esq. GEO. MITCHELL, Esq.
§. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
A McLEAN HOWARD, Esq. HON. J. §. YOUNG
W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary Managing Director.

MUCIES ISSUED ON ALL APPROVED PLANS |
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é_iidents vs. Fires

It is said that 20,000,000 Accidents and Illnesses
_ ‘occur each year, but only 80,000 fires.

A business man protects his property against the .
loss that rarely happens—fire. He can repiace his
property, but he can never replace his time or his

arm.

The most liberal accident and sickness policies
are issued by

——

=———The Employers’

Liability Assurance Company,
TEMPLE BLDG., - TORONTO.

u'-leierwbolnsl)eeuameml)etofthesta!ofthe
&: = of the Bank of Montreal, for more than a year
Joined the staff of the same bank at Hamilton.

$

In one of the Western Cities, a party of

vassers set out last month to place the Gré West
Life Policies. They were utterly inex :

by carefully following the methods sn“meﬂ b’ the
Company, they were successful, within ten da” in
closing $20,000 of business. Not a large mnm
but suggestive of exceptional poudbllniest
Agents are required at the present time .t qonh
Bay, Parry Sound, Brockville, Aylmer, Vi&lk&ton,
and Strathroy.

The Great-West Life Assarance
Company

Seme Faots from the Repert
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$6,312,61 4 o2

The Federal Life Assur
Company ,
HEAD OFFICE: HAMILTO CA@’NADA
Capital and Assets - - - - - imyozez
Total Assurances in force - - - 17,884,073.61
Paid to Policyholders m 1906, - = 241;595 31

'pay be brought on by the dishonesty of i 5

Book-keeper or Cashier. One meanf of pte
is at hand, viz., the investigation of ¢ i
strong moral effect of a bond furmsbé by | i

THE UNITED STITES FIDELITY AND
n..‘oue.nrc—u .  ¢COLBORNEST. ﬂﬂonm _
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The Protestant School Board, of Monﬁcal hé adopted a
plan of fire escape from their schools. It consists of com-
municating doors between the class rooms, with &fess to the
escape cut through the cloak room \nndo's The
self will consist of short run iron steps, encloseff in a wire
mesh, but not covered. This is recomn iefided  toe used by
the scholars when dismissed at noon eachs da\ f énhe reason
that the public will never be satisfied or b\ ulronfidence
in the escape if it is used only on
purpose of fire ddlll nor can x‘n com
charge of the schbols be certai

& esca ape 't

hc iscape alwayl in

working ofder unless it is u \rJ dai lv
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‘l'_beD«tQton Report for 1906 shows large in-
i i creases during the year

| | AN CASH INCOME
IN LEGAL RESERVES
'IN INVESTED ASSETS
IN Lo»us TO POLICYHOLDERS
IN PA rlllzm TO POIICYHOLDERS
and p&m'. Reduction in Fxpenses of Man-

LONDON &
LANCASHIRL

FIRE

ngc-mlwy- No Interest Overdae or

Hu?a‘ .tbo-odpmopcouymin
i (4. the History of

THE NORTHERN LIFE
INSURANCE COMPRNY

It Mﬂbﬁtmﬁdi n every
Woﬂh&m

DID NEIIIBS
for producing agents.
Writoi:r particulars to
HEAD DFFICE, I.ONDQ” ONT:
Jobl mn. Hu-‘.. Director.

lnsurance Company of

THE LONDON ASSURMNGE

Estasuisazp A.D. 1720

Head Office, Canada Branch, Mentreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toroato ts
S. Bruce Harman, 19 Welli Street East.

North Americap
Life Asun.f. Co.

lnm mi
JOHN L. BLAIKIE, "'L

L. GOLDMAN, ALA, 3

T. G. McCONKEY,
Supt. of Afencies. |
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STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825,

7,271,407
qudhdwlthCa-dhnGon. C.m.!”
Apply for full particulars.

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.
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SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branca—15 'Mul.rmou
& ='¢KAY Onulb l“r
TOIOI‘I‘O
HIGINBOTHAM & I.YO' 'l‘ M, 488,
IRISH & MAULSON, T*.. “&“7
Ageats Wanted In all Unrepresented
Districts.

THE DOMINON L
ASSURANCE l:l

HEAD OFFICE, mul

THOS. HILLIARD, pass. o Man B8
3. B. HALL, &% A A&l ©




