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INCORPORATED 1866-U

BkmsH American

Bank Note Company
. I

i.

1 DC TED
ENGRAVERS OF 1

BANK NOTES. BONDS. STCÉÊK 
CERTIFICATES, POSTAGE A|lD 

REVENUE STAMPS and all mone
tary documents.

The work executed by this Company ijf accepted 

by the

1

A\
t.

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

- or C
HEAD OFFICE. WA- ui

*
Branches :

TORO 
781-3 Traders

MONTREAL 
4 Bleary Street Bide.)

I. I
V->1

;

WESTERN mm FOR I SALE.The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA'

Safi art Prifltalli imstmt 1
We here «elected a group of lee Lend Contracts i 

gages lor immediate sale totalling in raine as on Jan 
1906 IIS 800 ; interest * the* will average 5 
offered for inveetmeats et en attractive discount which will 
make • highly profitable as well as sale investment and will be 
substantially reduced yearly and entirely cleared in about 
five year.. All these securities over first claak fanptpved lands 
In South-Eastern Saskatchewan with a Urge surph i of value. 
An absolute guarantee goes with such security offered, securities 
being looked after and collections being made by this Company 
at a fee of oeo-half of 1%. Write for deecriptiooff the pro
perties covered, showing cultivation, buildings and 
farmers. Ask also lor a list of smaller investments.

Mort
•let.

are

Continental Life Building
(eOMER BAY AID RICHMOND STREETS) 

TORONTO. -

of

'IDihitirii fir liirtliti Sale.
1-22.000 Saskatchewan 90—yuan 8% Rural S< bool I 
•00,000 Saskatchewan Town Waterworks SO year» on 
$8.000 Saskatchewan Town 6*% SO—year Debcrmn 

Write ior full Particulars. Private funds safe
at allow,

iture. 
lof 0%PERSONAL ACCIDENT 

HEALTH — LIABILITY invested 
on timeto first Land Mortgages la 

deposit. Private check* accepted at par.
8

THE It COOK IÉM COMPACT,
R. H. COOK. Mmiger

Union Bank of Canada 
Permanent Mortgage Cor ■

'

D. R. WILKIE, 
Vte-PmMiat. 

- C. RORIE-MILLER,

COCKSHUTT,
e . RwMiit. 
*• 1 FALCONER, Nui «flee, ARCOLA, SASK.

REFERENCES,
Miiigm In Cuaii.

:V

I

It»®
« Ms*

r. rt

3i,S3Ml

BUSINESS FOUNDED 1795

AMERICAN
bInk note company

>

Engravers and Printers

BANK NOTES, POSTAGE "STAMPS, 
SHARE CERTIFICATES, BONDS. 
DRAFTS. CHECKS, -LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS: 

OTTAWA, 224 Wellington Street

Branches
BâMTAX TORONTO
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%1617 CAPITAL PAID-ÜT-

$3,37247®
RESERVE FUXD-

$3,372,37®

BANK OF 
MONTREAL

“«a
of

Bt. Boa. Loin 
un Bocal Bot al, O-OJtO.

»A

HEAD^Er-- - MONTREAL
«OABDOF PIWECTOBB: KEAL

p”8to£,F,5l2^5Z*n,,e* "e*

Welter
_Ew Bad Branch
&ys£ct
Qaoan BV, "
T«oatoJ

Walae

A. ÉBra-oap. ILCMjO..
B. CLOUüToï*, Viee-rreekienL! aHirB. B.t-îrî .tern* Be*. Mr ». O. R**d,

Sir T. S. Bhtughneeay. K.C.V a Dnsid Berrtoa. 
il S. R. OLOUBTOM, Genera!

A. Mac npaa, Chief 1*
a IWMWT. S p?S<3 Branch* B.G W. E Byatbbt. tapt cf Br*

D. R. C14BBB, Inepector Maritime Proeine* and Newfoundland
BRAIE CH B8 IM CANADA

-------  K

W. M. Bimwj,
Geo. E. Dr

WjILDBAPBB.
Ça%ary

Bot*. M acier
A Uli\te

Proi.
u>

•e liïrket Brand.

i5ïfe.

Street t

E£
■Wi- hZS^Sx 1

KiorerUie
LondonUpper Iowa

m.
Ayhmr Meritaladiaa Head. ÜA 

IathbridciaABa. •
Medietaejjat. Aka.

W )'
Bt.

. Tweed

W,
Carlton Ht. Owea_____

Port Arthur
Portaee la Prairie HotelGrand Falk

BqSStol Plant
StaTWda*t Franktoed

• E
« A.> ta Oabat Barrel» aio OoLoaiaa—1BL Jeta 83ÏÏÇEWaterford

ft» l—Monet* A T tIimitt 
of Australia, Ltaütad.

W, i »
Are. Africa, Limited.

*
La

ifcfctr
0-^G§^teW5SÎÎl,Dd,SqSrTES.

in all the
Cotiectkms

\
Grand Mere
to
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principal
. mataLondon

MOI brook 
Sew Pori 
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of
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WiAm net

The Bank of British Morth AmériciaFt. St. Oharire %S3bk Bt.
“ Ball P.<. Bt.

SSL.
Flew
Fort Arthur

“ We. Anne da Y
Yi Incorporated by Royal Charter M MMEstablished in ISM.SI- “______

fi : 55J5» *
" Wi rater Are

PAID UP CAPITAL 
RESERVE FUND

Vt 11WU11
*60.1la Bawr >cb»lab cr-Bt Jehac,— 'OfrOeeellof Head OfTlce-6of : «UG A. G. WALLIS. Secretary. W. S. GOLDBY,

Court of Directors ;
Richard H. Giro, leg.
E. A. Hoare. Eaq.
H. ). B. Kendall. Eaq.

READ omoe IN CANADA. M. J

48 end 47la Gar at Ban ai*-London- »f
; -1F. W. Tatlob.1 

ew lei-l I. . Bee. J. T. 
M. G tenta.

W. A.I* tea Dai id Frederic Letts* Ml

Goo. b.
I. H. Brodie. Eaq.
John tamee Cater. Esq.
J. H. Mayne Campbell, Eaq.

1
ofW'

Mexico—MrBananas ta F.-T. AC. ofThe Onionof MlLtd. The Ne-w H. ST1KBMAN. General____
JAMES BLMSLY, SonerintendW of 

‘ H B. MACKENZIE, Superintendent of Central 
JAMBS ANDERSON. Impact*. O. E. ROWLEY.

A. G. FRY. Assistant Inspector. W G. H. BELT.

Ltd.ofof
itional City Bank. The Bank at 
In Hew York. National Park

MiwSyw

TheMi
! s.a
- Falk. Ont. 

ton, M B. FA

The Canadian Bank of Commerce
DfvMond Mo. 84.

BS5"-1
N.ABrandon, EH 

Braotfnrd, Ont. at.
4»KtSBJftBt-

fi&JS^at. Quebec, Qua.

Dbww*. Yufcm Dtw. LwkJP.4 aUaloa, Mml
Dock LEkEySMk.

Mr-oak
i
i %W

Notice ii hereby given that a dividend of two per 
cent. upo4 the Capital Stock of this Institution tiks been 
declared for the three months ending 29th February 
next, and that the same will be payable at the Bank and 
its Brancies : on and after Monday, the second day of 
March neit.

The transfer
29th Febrhary, both days inclusive.

By Orda| of the Board,

B.C.
V

AGENCIES IN
Bow Warh-M Well Bwoot-H. M. J. MtJjDohari
ChfaJplSmhonm Loon end Trust On. 
London Betak*e—The Bmkof^HHm 

M Foreign Agent»—Uracnooi kali of IieorpooL 
Limited. --------k— f-ta~i-i>roHnrial Bool
BBS»

end W. T.OI 
and A A (

A

limited, and hrantihm, 
nkm Book of Aaatraiia, 

Bank of India, Limited. West Indies—O 
—Credit Lyonnak. Aaenta In Panade for JAbooks will be closed from the 17th to»

BANK OF NOVA SÇ0TIAr

ALEX. LAIRD,
General Manager.

HEAD OFFICE. - ? HALIFAX, N. S.

:,Amcmr*.jr-
rorom- <*t.

VhmfhnibMi Joan Y. Payxajtt, President. 
R. L. Borde»,Toronto^ 21st January, 1908.

Hacroa Mctewaa,
■ GENERAL MANAGERS OFFICE,

D. Watem,T Founded iSiA lncorp’d i8*a

THE QUEBEC 
BANK

pîSdSj*!!ÎZ,îjSS
Reserve ............... 1,«50.000

of 1:
John ViT.

srjUZrs. g=stsi j*.Gaspard
QnajMo «uPi

W. A. Marak V"AS Port
McDocoall, Oanotal

sgay
Henry, Qt
SmSSd, Qnal "

VilkSSk, Qn^>l“‘

E*mj adl. OaL
M, S

tOttawa Oat In ram a*. P Q. St
St. Jacob’s. W

of
New York.

1
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THE COMMERCIAL BANK 
OF SCOTLAND, LM.

The Bank of Toronto.
Head Ofllcei EDINBURGH,

Paid-up Capital,.......
Reserve Fund,.........
Pension Reserve Fund

Alex. Boom, General Manager.Ï Btnk. bis been declared, and that the same will be payable 
at tkt Bank and it* Branches

The 2nd day of March next.
Shareholders of record at the dose of business on the 15th day

j Fibreary next.
THE TRANSFER BOOKS will be doeed from the 16th to the 

*6 *y o< February next, both days inclusive.
By order of the Board,

fla Beal of Toronto, Toronto,
Jan nary 12nd 1906.

110,1
i

Jas. L. Andersow, Secretary
LONDON OFFICE ; 62 Lomberd Street, EC

Gsoaos S. Coctts, Aset. Manager

on and after*’

And. Whitlib, Manager.
Cheater New. Drabs, sad 
j pars, ot Ui« world.

Goewal 
Credit Issued 

With he

Banking

« weeld. 
beat Ism=*and a#to deal with

The book uadartakee agency bestow 1er Celaetal sad Foretee

THE ROYAL BMW K OF CAR AD*D. COULSON.
General Manager.

capital, ss.ves.eee
of

Imperial Bank of Canada.
CAPITAL AUTHORIZED, $10,000,000.00
CAPITAL RAID-UR------ $ 4.875.000.00

$ 4.875.000.00

Ju.

A-wrSâièiîàOFFICE.
; W.B.T

HEAD
E. L. fan, Oural Itnw 

C. E. Neill AFT!
NTANIO
Niagara Fall. Cratra

_____ _ Ottawa
HanorarAElmwood Ottawa, Ink St.

A Putaaa Ottawa. Market Br.
wArthur A Kenilworth Cornwall 

vilU

REST Burk. Fall. 
OhPFuwa Inrcreoll

Nuissra>•DIEICTOBI: Fall,

BON. KOBERT JAPFRaV..• • ■ .VicwPrmids.1

auoÆff ,e-~>
MEAD OFFICE,----- TORONTO.

Br®iieliee iii Pfevlooo &9 OntiHo*“SMSf SET.‘53i,t?S!!TB8?x8ltliSl ‘figiiSK™
ARTHUR. PORT COLBORNB, RIDGEWAY,

SAULT STB. MARIK. ST. CATHARINES, ST.
THOMAS. TORONTO. WELLAND.

WOODSTOCK.

"trz
i

Montreal. St. Calk- Montreal. St PaulMoutrnal
Montreal, Weal Red me SL Ww.

MEW

F,
St-Jefca

NOVA SCOTIA
ShkiwSUHalifax

PoetWgwrafar
Guyeboro

MAMtTOM
»

ID

mSt. Jobah
OfIn H.Arita■AMONTREAL. QUEBEC

Brenohea In Frevlaee ef M
BRANDON. PORTAGE LA PRAIR1K WINNIPEG.

ItLflONIR, BROADVIEW^ NORTH^BA’TGÆFORD. PRINCE ALBERT.

Brenohea In Prevlnee ef Alberts.
ATHABASEA LANDING. BANFF. CALGARY, EDMONTON. STRATH- 

CON'A. WBTASK1WIN. RED DEER.
ee ef British Celumble.

ARROWHEAD, CRAN BROOK, GOLDEN. NELSON. REVELSTOKB, 
VANCOUVER. VICTORIA.

SAVIBOB DEPARTMENT AT ALL I
•Bowel oe depoeits from date ot depo.it and CTsditad quarterly. .

JawCalgary

- NiAlberal
CMBwadt MlV

*' ro.ro non

:8 San J

V
Grand Forks

Port Kaamgton V 
Port Moody

CUBA
Hanna. Gnliano St M

Santiago de Cake

New York, <8 William St.
irwghmtt the

Hat

UNITED STATE! 
OorreepowEewte *

-
icei

THE TRADERS BANK OF CANADA
Capitol Fold up,

.•*>0,000. |
Oepltal Authorised. •6,000,000 

•4,322.000. Most, «1
•CARD OF DIRECTORSÿ. y|

Hon. 1RS

HEAD OFFICE. - UUEBBC

13,141,000

1.TWASS
Capital -

/ ». President.Rest C. D. Warren. Eaq., President. 
C. Kloepfer, Esq;, Guelph.
C. S. Wilcox. Eaq.. Hamilton. . K.C.BOARD OP DIBBCTORS :

HON. JOHN SHARPLES. - 
WILLIAM PRICE, Eaq., Quebec.

«a*, j-rsaeu vr. J^IshkN—n,

>. E SILLETT,

E.; H. 3. Strsthy. Eaq.
\ MEAD OFFICES TORONTO

Stuart Strsthy, General Manager.
N. t

■RANCHES i ONTARIO
F<*1 William.
Glencoe 
Greed Valley 
Geelph 1—
Hamilton East 
Harrisma 
Heaemih

President. 
Vice-President.

Geo. H. Thomeon, Eaq. 
a OeE, Era. F. K ~ —

O an mai
tendent Eastern Branches.

.IKK. CODE,

&

i

«irait#
St urge* Fall.

OriUi. 
Otterrille 
Own Sound 
Pert Hope 
Pwhy
Prescott
RiiM«y

Arthur
Aylmer
Aytoe

E E SHAW .F. W. SCTM8Fuew.W 
H. Tam awl F. VlberL Thra

It rdBlind River p 
Bridgeberr 
Brownsville 
Burlington 
Cargill 
Cli/ord

rg:
Teoa. ImuaB TCEL**

King end Spadiaa 
Quae* end Broadview

■

Winoea
Woodwwck
WatelWwa
WebbWpeJ

Ridreto.ro 
Rock wood 
Rodney
SL Marys 
Sa.lt St« Mane

KmonBeth Oowar. Drayton

toraUàemraVârê. 1

Elmir.
Klora

Wt Schombere 
Spriagheld 
Stony Creek

Newcastle 
North Bay

Toronto

£X Fergus

ALBERT*

Calgary

SASKATCHEWAN
■Bhe

MANITOBA

m YSiïtoith
■ **•ANKERS i

.1 lr.tl.n-1 New Verk—The

Niled Oe Iat al la -The On,bar 1 r
/

6

6
A

Voheep.

■L PAID-UP—

^72,371
>^R PUND-

M72J70

rREAL.

Eerati!

St.iSt.
St

torel
Flare

StaTkMwh

Vlttada*

5ESS
i

a

I the

America.
Charter ta UW.
1000 000
*60.

Eft

wl« Lahknck.Lt.

D. Em
Ml

A

BEffl
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sa
£ETiSftaxr
Bid i
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UNION BANK f 
OF CANADA
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The Merchants Bank of Canada Bank of Hamilton.
il Capital Paid-up 

Reserve’Fund... tosQUARTERLY DIVIDENDr I :
HON. WILLIAM GIBSON,..,
J. TURNBULL............................

CYRUS A. BIRGR.
GEORGE RUTHERFORD.

CHARLES C. DALTON
Njptice is hereby given that a dividend of 

Cent, for the- current quarter, being at
ÆBBcHON

:two
the rai e of eight per cent, per annum upon the 
Paid-1 p Capital Stock of this Institution, has 
been declared, and thatThe same will be payable 
at its Ranking House in this city and at its 

Branches* on and after the

H. M. Wat**. to
ONTARIO

OmA

■ {Mggr,
&

MtnaMoi JWht
E-* Bf \

« SSL.Br Lovkoow
Am

ssu Mlhertoo
Milehell

-

2nd day of March next, BS Nb a MANITOBA

to shareholders of record at the close of business 
on the

M
15th day of February. M

k Greet 
to Unite.

ft
•t, vr On.*1 ssE. F. HEBDEN, 

General Manager.H i t Security Nwleeel
> ft= to all

Montreal,-January 21, 1908.

v -,The St. Stephen’s Bank THE WESTERN 
BANK OF CANADA

Iggl
Cam al,

Toon,

MissLgra&STïirt c&«Eto.T**’
St Ioka. B B. Beak of Montreal. - Draft, iraued oa ,

Beak to Montreal

to Newto
*1:2»to

»

THE DOMINION^ BANK York and
:toto New York end to

Paid up, - 
Fund and Undivided Profits,

Ss.aoo.ooo 
6,000,000 

«8.000.000 I
renters—E. B. Os lb a, M.P., President ; Wilmot D. Matthews, 

Vice-president ; A. W. Austin. W. R. Bbock, R.
Jambs CabButhirs, Jambs J. For, K.C., M.L.A., A.
J. C. Eaton. Clabbncb A. Bogebt, General Manager.

Branches end Agencies throughout Canada and the United States. 
CeMeetlewe made and remitted for promptly.

I il I Drnfte bought and sold.

liera’ Latte re nf Credit issued, available
in all parts of the world.

LA BANQUE NATIONALE
Established in 1860.

J. Chbistie,
M. NANTON,

Real A Serpine |61M*

A Branch of this Bank will be opened in Paris, France, J S*w 
de 1’Opdra, on September 1st, 1807.

Telegraphic transfers—collections and remittances tunto** 
credits—drafts bought end sold at the lowest quotations.

supplied to industrials and merchants ccaanm * 
____________rench markets for Canadien products
We have the honor to inform you that our Breech IssqalpsfN* 

staff for the accommodation of travellers end boldsnjxw^ 
We issue circuler letters ot credit payable 10 tbs 

the world. We have established* system of cto-qaes 
at our correspondents and requiring only a counter «k—wL

Cemmcrelel and T
Information 

most favorable F: j

e special ! 
of crelit. 
cities ol t

Union Bank of Halifax
Capital Authorized,
Capital Paid-up ...
Bert.*..............

„ I I t DIBBOTOBI
w*. ROBERTSON, PassiDurr. Ww. BOCH

j^Jprrio^ "csszïr,
Head Office,

S8.000.000 
$1.580.000 
. $1.148,762 We solicit the visit of Canadians to our offices in Psris. ^ 

will be received with cordiality by a staff that speeta b** "JT, 
fluently. A waiting parlor, furnished with all desirable - ^
lecture room with all leading political and financial esw*ra~-sssrts=ffiSaafflïïg

Canadian Banking system In charge of Cenedieee —»

R. M.P., V» 
B. O. Sawn1

Halifax, N. S.

v_£lând.".".!^_1 PAR No red-tmpa. . i

3BRANCHES
Ss^rsiLfme-nSsa. EASTERN TOWNSHIPS BAN*

Reserve Fend fiLSdM»
SHER BROOM. QUL

IN THAT IMPORTANT TERRITORY

IN NOVA Bear River
______, . - -, Disk,. Do-

1;
Wtodeor. 

IN CAPE t, Beddeck Glace Bay. lararaa 
■ Sydewy Mia*. Whiter, Pi*.

ISLAND—Charlottetown.

Mabou, North HEAD OFFICE

AS
W PORT

ARD
INDIES—Port to Syeie. Trinidad.

•r 1

S3'
Meidw. 
First N.tio

* BRITISH COLON***end■ z5 to MANITOBA. ALBERTA eedof J AUi

SI
ri

2

pP
.a

r
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zTHE NATIONAL BA 
SCOTLAND, LIMIT

OF
Ittttrî Empire Sank 

of Canada lacorporated by Royal Charter and Act ef
Capital Subscribed.....................
Paid op........
Uncalled ....
Reserve Fund

Ettas.
£•.000.000 Ulj 
£1.000.000 tW 
£4,(00.000 $ 

£900,000 0
EDINBUI

1,000
1,000
,000

1,000HEAD OFFICE ■ —

CORNER OF YONGE AND FRONT STREETS 

TORONTO

iHHead Office ,<7B.
AC.ST

J.
The Foreign Baahaia 

he Cel.ei.. donof inI residing ia the 
fur.wh.1 <»■which w« he

r
x

COMMERCIAL ACCOUNTS. This Bank 

njK-ite accounts of Firms, Corporations, 

Societies and individuals, being financially 

tble and also willing to èxtend to its de

positors every accommodation connected with 

itive banking.

CfasActedTHE STANDARD 
BANK OF CANADA

>«— »,

w.p.
«T
w.ID 1ST*

Head Orner, - TORONTO,
GEO. r. SOBOLFIELD,

râi
H.

. J R.
!>k

S .
J ter

aHillr ' H

GEORGE P. REID,
General Manager.

I, Out.i St WestCobalt Wi a
at

aed rniail

.

ADATHE FARMERS BANK OF
t

Notice is hereby given tha| the 

Annual General Meeting of the Share
holders of the Bank for the election 
of Directors and for other bitsitiess 
will be held at the Banking Houfe, in 
Toronto, on Wednesday, the 19th 
day of February next. The chair will 
be taken at two o’clock in the |after- 

. . i
By onder of the Board 

W. R. TRAVES
General MaShager.

1

THE BANK OF OTTAWA.
BOARD OP DIRECTOR»

DAVID MACLARHN, Vice President.
H. K. Egan. 
Da* Murphy.fox Hob. Geonre Bryaoo. 

Edwin C. Whitney. 
George H. Parley, M.P.

D. M. Finn* Aset. Gee Mgr.
noon.Fifty-light Offices In the Dominion of Oansda

(■ -

;

THE STERLING BANK Toronto, January 8th, 19081 1

OF CANADA

25*» to the public every facility which 
business and responsibility warrant

A SAVINGS BANK DEPARTMENT In conneo 
U°n with each Office off the Bank.

F. W. BROUGHALL, General Ménager.

k LimitedThe London City & Midland
ITAUISPXD 1SSS. !

•15,714,250
$16,714,250

IN. ENGLAND

Paid-up Capital 
Reserve Fund..

HEAD OFFICE: THREADNEEDLB ST. LON

7 j.

■-------

. Mr. George Massey, manager of the Bank of Montreal 
Chatham, Ont., for two years, has been transferred to the 

branch at Fredericton, N.B.
The following appointments have been mode ie the Bank 

of Montreal service : Mr. A. W. B. Little, i>f jtbe St, John,
! N.B., branch , to be acting accountant at EHathjam, N.H. ; 

Mr. H. A- Dean, accountant at Toronto, to, be manager at 
Chatham, Ont. ; Mr. J. W. Spurden, Jpf; ftedencton, 
N.B.. retires on a pension ; Mr. XwTjH.F-Jackson, 
accountant at Chatham, N.B., to be account at Indian 
Head, Sask. ; Mr. D. H. Burns, assistant acgmntant at W.n- 
nipeg, to be accountant at1 Quebec ; Mr. Bancroft,
accountant at Quebec, to be accountant at i oronto

~ Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

^•Pital ...... $749,000.
*** Undivided Profits over $1,244,404.

Br*"ches !■ New Brunswick Novo Scotia 
Edward Island.

R. B Kessbn

General Manager.

, :

I

Prli

. r

x
;

V

¥

THE METROPOLITAN BANK.
41.MMM.4SCAPITAL PAID-UP - - -

RESERVE FUND AND I i 
UNDIVIDED PROFITS f ■ -

1 J. MOORE, Pro 
W.D.R06S. Gen.

bwy *

Head Office 1 « 
TORONTO. CANADA. ,

Letters of Credit issued, avail
able everywhere. Drafts bought 
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X^EXECUTION
TIME-TRIED INVESTMENTA

Thian MX oftbe largest and strongest. 
I ol the Canadian financial 

Mb a record of mote than half 
Wy increasing success, stability 

aa experience has 
entitles its Directors and 

ered experts in the selection 
, ad choicd, sale securities for the Investment of 

i its funds. ‘
1rs Ca| stal, fatly paid, and surplus exceed 

EIGHT AND ONE - HALF MILLION 
DOLLA1 IS. S? ■ v

Its reco d, expérience and strength constitute 
It an unusually «file Depositary for Savings, and 
its Deben urea have long held a eery high place 
in the esthnatio*of those conservative, cautious 

« investors, both in Great Britain and Canada, 
who prefer absolute security to a high rate of 

I they atom LEGAL 
TRUST FUNDS, and are 

accepted by th# Canadian Government as the 
Depneit required to he made by 
panics, et*. * M

We shdil he glad to send you a 
Debenture, a cripy of our last Annual 
and foil | articulera oa receipt of your 
Write for them tA-day.

o rbut tbe

Trustsa century of « 
t aad strength, 

-been g ai isd 
Officers tb be

tins

An individual may die, he may 
nay be guided by 
administering yourfavoritism in 

estate.
A Trust Company endures for 

generations— carries out tbe very 
letter of your bequests.IN-

VESTM1 NT

Insurance Corn-

Report.
address. NATIONAL TRUST , I

CANADA PERMANENT 
MORTGAGE CORPORATION

tt XToronto Street, Toronto

I
!/■

?* Sinking Fund 
Investments

THE '

Huron & Erie
Loan and Savings Co. GOVERNMENT

MUNICIPAL
BONDSLondon, Ont.■i ■

;si :
- •i

DEBENTURES DOMINION
SECURITIESOne Hundred Dollar* and 

upwards; one to fire years,

A PER 
PT cent

Executors and Trustees are authorised 
by statue to invest trust funds in these 
debentures, g,

HUME CRONYN.

\

CORPORATION LIMITED
26HN6 snEAsumerro

lj. w. 5% X
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DebenturesITHE L AND CANADiANILOAN 
t AND AGENCY COMPANT. LIMITED

For a limited time we will issue
de be
payable half-yearly

Loan Company
1* King

HON. f. a STRATTON. President. 
P. M. HOLLAND. General Manager.

The Afmual General Meeting of the 
Shareholders will he held at theCotn- 

jpany’s Ufhcea, 103 Bay Street, Tor- 
' onto, om Wednesday, 19th February, 

1908. Ghtir to be taken at noon. 
By-order ]of the Directors,

V. B., WADSWORTH; Manager
ber. 3rd, 1907.
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Toronto.
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Toronto Mortgage Company
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-jjà PresidentWit. MORTIMER CLARK. 
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t. iK'ELI INGTON FRANCIS.
SMITH, KERRY & CHACE

Vice-Pr.
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meet for Trust
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Loans wade SO improved Real Estate, on

favourably ten
ALT I

Cowsti LTmc am Conetxpct use
to pay 4%. a Legal Invest. Hydraelic. Electric. Railway. Mallei pel. Industrial 

W.U. Code need. Cable Address "Smith co."
Rooms 124-7 Confederation Life Bldg., 

TORONTO
Cecil B- Smith J. G. G. Kerry W. G. ChaeeGILLESPIE. Maaagsrw

TH Oitirio Loai ail DiHitire Co.,
JOHN McCLARY. Pres. LONDON. ON I". 
Capital Subscribedfie^sua^on Paid upSi.eoc’.ooo 

Reserve Feed .... $68$,
Total Liabilities $1,806,543 Total Assets $4.168,459 

issued for • te 5 years 
with A yearly coupons 

Legal Investment for Trant- Funds 
Payable without chaise at any agency of 

M oisons1 Bank.
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART, Manager
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THE STANDARD LOAN 
COMPANY.
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• • $2,250,000.00
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ALEXANDER SUTHERLAED.
VlCB-PaXSIDENT AND Ma*AO»8

Disbctob:
w. s. DINNICK.
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LORD STRATHCONA and MOUXT 
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For Quality 
and Purity

1

and the other grades of 
refined Sugars of the old 
and reliable brand of

.
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Th Toronto General Trosts 
Corporation

ACTS AS

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE

X

The officers of the Corporation will 
be pleeeed to consult at any time with 
those who contemplate availing them
selves of the services of; a Trust Corn- 

All communications will hepauy.
treated as strictly coniden 

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE

del.
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The Royal ^ 
Trust Company,

EXECUTOR,
AND

TRUSTEE

!fD LOAN

W.
25,000^0
50,000X0
50,000.00

READ OFFICE, MONTREAL
. $1,000,000
. - 700,000
- - 700,000

This company may be appointed Executor 
and Trustee under your will, thus securing 
you a permanency of office and absolute 
security such as no .private individual 
could give, et an expense which is no 
greeter than occurs when private individuals 
are chosen in similar capacities.

Cspiiel Subscribed •
Csptal Paid Up • •
Reserve Fund - - •

BOARD OF DIRECTORS
giiht Hon. Lord Strathcona and 

Mount Royal, G.C.M.G. 
President

:
herlahd.

:
1CK.
:
1ABLE 

**D MOUNT Hen. Sir George Drummond, K.C.M.G. 
Vice-President THE TRUSTS AND GUARANTEE 
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Sib W. C. Macoobald 
Hœ. B. Mackat 
A. Macs toss 
A. T. Pa 
Sib R. C. Reid
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Set We C. Va» Hobbb, K.C.M.G.
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Capital Paid Up eed Serein*. over RJIUIUiTORONTO BRANCH 
BANK OF MONTREAL BUILDING

*. S. L RICHET, Manager. Man. Dir.JAMBS J. WARREN
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The Imperial Trusts Co.W. R
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etIT

Arise Executor, Trustee, Administrator,

entire charge of Real Estate. 
Arise Transfer Agent for Corporations.
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C. P. BUTLER.
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Ç Busy or a catalogue ? Looking 
for a firm to print it ? W ant the 
very best results ? No doubt of it

9 Our reputation for good printing, 
dates back over forty yean ago. A 
satisfied clientele confirms this. Test 
it Results will count
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J.,u„ C. E. A. Gold
CORPORATION

“It has been suggested by leading business 
every statement or invoice going out should carry a 
something like the following:—‘To the man who signs*! 
cheques. The spirit of patriotic financial co-operitio*sbo2! 
govern us all at this time—and the most practical mürtüî 
is for us to pay each other the bills we owe. We arete 
what we can in that direction. Will you help us? Ê3 
promise to start your remittance on its way immediately " 
receipt, to do its full share in restoring confidence and 
perity for us all.’ "—Calgary News.

When the Canadian mint is in full operation its capacity 
will far exceed the requirements of the present limited com- 
age, and there is reason to believe that it will not be long be- ' 
fore Canada adopts a system of its own and issues for the 
first time gold coin with the Dominion’s stamp.—New YoA 
Journal of Commerce.

' 1
that

MUNICIPAL
I

i
i
:

I 1
FOR INVESTORS

ius Jarvis & Co., Toronto
FOR TRU6TEI

Æ,
COMMERCIAL NOTE*.CC . Toronto Stock

i
Hon. Charles E. Oak, of the International Paper C«a- 

pany, states that the cut of the Miramichi Lumber Compaay 
this year on the Richards and Hutchison properties on the 
Miramichi will probably amount .to 40,000,000 feet

The report of the Department of Marine and Fisheries 
states the total value of Canada’s marine harvest last jta 
was $26,279,485. , The Maritime Provinces, of course, cane 
in for the lion’s share, and their receipts are valued at set 
less than $16,000,000. The Pacific Coast is credited wi& 
$7,799,000, and the inland fisheries with $3,227,000. Of the 
Provinces, Nova Scotia leads wjiji, about $9,000/300 to he 
credit, British Columbia is a good second.

Large orders are being placed in this country from Aus
tralia for newspaper, which is now well established in the 
market. The quality of the paper, competitive prices mi 
excellent representation are responsible for this satisfactory 
condition of affairs. Canadian wall papers are in excellent 
demand, and business is being done for some manufacturers 
in the Dominion who were hitherto not represented :n the 
Commonwealth. The sales of Canadian implements Here 
last year is reported as of good volume, but the margin of 
profit has been curtailed owing to the high customs defy 
imposed on these lines. Fair indents for general Unes « 
being taken ; but until the tariff is definitely fixed upon ter- 
niture, chairs and bicycles, no new or repeat business is is 
prospeçt.

ACCIDfcN 15 AND DISEASE
Accident and Lloyds Plate GlassThe 0

I toiurais
Specially Attractive Policies, covering Accident Accident and Sickness 
ombinejd. Employers, Elevator, General and Pwblic Liability, Plate Glee»

lira Llg>tfcin.6M. Act», 61 Is 65 JMlMl St. E. TOW WTO

EMBEZZLEMENT
COVERED BY THE BONDS OP

DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

ee Co ,sai'
i,

1

J*

THE

Ïpom ALL POSITIONS OP TRUST. Be. 
Write lot puticaUn

J. E* ROBERTS, General Manager 
TORONTO

1
»

WILLIAM THOMSON ® CO.,
St. John

H
X

i
Halifax,

Managers) of the S' 
Company 
Company.
Insurance Co. ;

GUARANTEE bonds

SBNGElfsASSURANCE COMPANY OF LONDON, ENGLAND, $*ffift 
this .............. . ni Ibi i i Ik ahM. k ^

Liability-and Workmen's Insurance

Montreal, Toronto, Winnipeg. 
Sterling Accident and Guarantee 

of Canada'; the Ontario Fire Insurance 
Special Agents New York Hat* Glass

«

AY*PASSENUER,S A^t'BAN^E*COMPANY
ta. No hijber degree tdeecurity can be fnniMbed-eip«MWlWei«

EmFROM OTHER FENS. , j

- I: !
laid upon the qi 
THE EAILW, Perhais th|| most remarkable lesson taught by the Am

erican cris s aiil the world-wide stringency of the last three 
months ha i bee|i the^success of the Canadian banking system, 
and its pr< ved -|uit Aility to Canadian conditions. While the 
banks in the j&nited States have suspended payment, and 
thrown the wHble machinery of industry out of gear, the 
banks in Canai§ji have pursued their normal course; in un
usually dif icultg*ircumstances, they have successfully financed 
the moven ent of the crops, and enabled the commerce of the 
Dominion to b® carried on with extraordinarily few interrup
tions. Thj s i-sjgjajn achievement on which Canadian bankers 
may be sii icerew congratulated.—London Economist.

“Theis is Something laclyngrin the intelligence of the 
pepplç of \Vinj|iij>eg when- their pessimistic rantings could 
assume such ppiportions that public meetings are necessary 
to restore confidence. Winnipeg is all right, and so is all 
Canada, and ijjbtj little whiners who lose a few dollars in 

r . gambling in r|fcl estate sub-divisions should be spanked and 
sent to b :d, «stead of being allowed to talk out in com
pany.”—V ancqàvjer Saturday Sunset.

‘.‘Less thaS q yean ago Canadian Pacific stood well over 
200, and :o-dJ|L j in spite of the recent rise, they are only 
about 150. Thgjtjis not, upon the face of it, a very encourag
ing- fact, ) et Wlj believe that those of our readers who are on 
the look o it foj|4 sound investment, copld not do better than 

. put some 1 if thfir;money into this line.”—London Globe.
“Matt re consideration of the Canadian Pacific’s policy in 

offering n ?w shapes at par when the money could h^ve been 
obtained Upon terms quite 2% per1 cent, cheaper, will have 
some effect inustopping purchases by the more thoughtful, 
because that system is extravagant and may be eventually 
fraught w th Such danger is generally conceded by the 

BM. critical. lut the Canadian Pacific shareholder who sdes a 
I fine bonus of about ten points within his grasp will not 
' plain for the tybe being.”—London, Westminster Gazette.

EXa century.

ALSO AU KINDS OF ACCIDENT AID HEALTH MSUIANE
CLAIMS PAID 13#,MM*

RAILWAY PASSENGERS ASSURANCE COUPANT

A

CAPITAL $5,W#,M#

OF LONDON ENGLAND.
. : Bay and R
t <^U «V or write*Head Office for vt""

Head Office for Canada
F. H. RUSSELL -

Telephone M «in 471a.

DIVIDEND STOCK
6%El

Writeper annum, payable half-yearly, 
for FOURTEENTH Annual Balance

Sheet a _____ , ,

THE PEOPLES BUILDM8 A LOAN ASSOCIAT*
^ Head Office: The Peeples Bldgs*

LONDON, • ObL J
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each municipality impress one that there is ‘-no more 
progressive, prosperous and rapidly, growing cent 
.theirs, they keep a watchful eye upon the growth 
neighbor, upon the growth of the whole coui 
interest, this jealousy, is making for the ge 
fare. To every man, his own town or city is <Qr$t. This 
really means his own country is first, Thust we are a 
nation individually working, sometimes fighting, to make 
history.

The pioneering work of to-day naturally d|ff$Ts from 
that of our grandfathers. Then, it was a sto# of hard
ship, of swinging the axe—of a bleak sort of prosperity. 
Every cent was earned over and over again. The 
pioneer of old worked largely from selfish motives. To 
some extent, this applies to his confrere of present times. 
Altruism never figures largely in nation. building, or, 
for that matter, ânywhere else.

Canada to-day is writing history of t 
history, thè pages of which are unstained bj| the 
of warfare. Its prosperity has been gained by real, hard 
work. No human parasite helped the country cme tittle ; 
there is no room for the parasitical citizen. |

. Western Canada is to play the prom 
future development. If mu<g have the synr 
East, just as the East must have the sym 
West.’ The development must be mutjuj§lljy 
plished ; the benefit will be mutual. Easteit|| jrjipital 
done much to transform the prairies into i^aktlied? 
open up practically unknown tracts as remqrSrjihve 
areas. Western capital may do more to cSr»r$*:— 
good ^vork, while money from the East wflepf 
ally to the new country.

Western Canada has not ju«R now jiwing and 
the vim w!hich marked 1906 and the early of last
year. This applies throughout the I)t>minfi<ijh, But the 
prospects are good, very good. The WestjtHas experi- 
enced a slight setback, just as has tlig Dominion 
facing the other points of the* compass. ”Ih* year must 
be one of caution and economy. In 1909 our Western 
giant will set a pace, sane and progressive^ but at the 
same time astonishing. ’ I'll

la se
tre than 
of their 

y. This 
ral wel-

TMn affaire be rent to Individuals,
auy lead to delay In dealing with them.

absence from the

GROWING IN THE WEST.

From London comes the news that the directors of 
the Grand Trunk Pacific Railway Company will issue 
»Mther block of debentures. This is for the purchase 
of rolling stock. From Winnipeg comes a report that 
^>ere are “ample borrowers for all capital offered, even 
■ the face of low rates in France, England, and New 
Vork.” These two communications bring to mind that 
voederful optimism of W’estern Canada, a trait which 
h« been severely criticised—sometimes with good 

The cult of the happy-go-lucky spirit in national 
oHniSding is to be deprecated. The free-and-easy 
c*utn' wh6 gaily chirps that everything is all right, 
M matter whether or not it is, does not recognize his 
"xh'idual importance. Such men are good assets to a 
COuntry circus and things of that sort.

Optimism in itself is useless ; tempered with hard 
sense it is invaluable. The optimism of W’estern 

anada helped to make thpt country, and is making it.
the optimism of the West, in conjunction with cer- 

*^°n°in*C vices, made worse also the general 
®®*“c conditions of Cai ada. Had the j spirit of 

and ‘h® madness of speculation been less of 
. • country might not now be complaining of

*an purse. But the burden of these things is not 
r. J 0,1 onc shoulder of Johnnv Canuck. Eastern 5*. while lacking 

the West,
Neither East

reason. li ,

best ; and 
blood

.

.

that unique spirit which per- 
wildly into speculation at Cobalt, 

nor W’est escaped the pitfalls of specu-
ran

iation.
faO Capital is needed in the Western country. Next 

hundred miles of Grand Trunk Pacific 
Wl ready for traffic. This means sub- 

littk_farpr0grrs’ and’ 'n turn, prosperity. A happy 
ïwftlv»ln»fk l^C ^estern town or city is to consider 

nub of the universe. Although the leaders of
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tials of a good banking system is that the moner 
have freedom to flow backward and forward niil 
artificial or other restriction, to the point in pemi 
need of it.

The proposition for Government inspection wifl pro. 
bably encounter much opposition. The general attkalc 
of the bankers is adverse to this, though a 
known general manager in Montreal expressed hong 
to the Monetary Times, much as Mr. Pringle. Aâfc 
from the feasibility of adequate Government inspectas, 
whether it is wise or not to multiply the functions of 
Government is a moot point. Mr. Pringle is under, 
taking a big task. His progress will be watched wi* 
interest by the financial and commercial interests of tfc 
country. Anyway, benefit will accrue from the 
discussion of this subject.

BANK ACT AMENDMENTS.
j

ts to the Bank Act proposed by Mr. 
Robert! Prilfgle, and referred to on another page, do not 
lack o mipitpbensiveness. Each in itself is a contro
versial topljb ; each is so important that the knowledge 
of an < xperè almost is necessary to appreciate the import 
of the proposed changes. Mr. Pringle, we believe, is 
not a paniq legislator. He thinks the Bank Act might 
be prcperljj amended and revised. And he will have 
many : upptjrters.

Bi t the proposals need the careful consideration of 
banket s arid the public alike. The people of Canada 
someti nes target that the peaceable working of the 
banking sÿ|tem of the country is due to the excellence 
of thi t system. The public frequently regard the 
bankin g question from one^viewpoint alone. Bankers 
necess; rify must take broader views.

W hen .in Montreal some months ago Mr. Pringle 
expressed some interesting opinions on the subject. 
The B ink Act, he said, in its present shape, instead of 

in improvement on the former Act, is the reverse, 
law; now stands, he argued, the banks are in a

Tie ae

EDITORIAL NOTES

Someone will suggest one day that Acts and Mb 
and things of that sort should be indexed for read? 
reference.

• • • •

Tins week two of the most important news item 
from Great Britain, both of intimate interest to Canaà,
came to the Dominion via the- New York Sun. Why?• • • •

It is reported that the famous tenor, Caruso, hade 
account of forty thousand dollars in one of the New 
York banks which failed this week. The despatch did 
not state that the gentleman had besides an ample supfh 
of notes.

1 being 
As thd
positic n tq(create a stringency in the money market and 
to cha rge I xjrrowers any rate they deem-' fit.

'Is it t ny. wonder that money is tight in Canada? 
he asked, i ind added that there are greater restrictions 
on the ord|nary lender.

: 'alibi referred to the recently discussed subject of 
ion I stating that Government inspection of secu- 

i be held, and the banks, in this way, should
insi
rities Should
be snrroUhded by specific and drastic legislaftion. 

, he claimed that the Government shoy|d ‘ raise 
eSt jn times like the present, so that they" tvould

Final! 
the inker
be paying !t|ie Canadian depositor as much as they are 
paying : for Joans in foreign countries^,

I e related that in South Dakota the legal rate is 
7 per centbut by contract as iqluch as 12 per cent, may 
be at septâl|, all over that rate being, however, for- 
feitabe. aside from South Dakota, matters throughout 
the L nited- States generally are far worse than they are 
in Ci nadâ. In New York, at times, the rates of in
terest on |^11 loans is 20 and 30 per cent. It has been 

. even highfr. Each fall, for several years past, it has 
probz bly gdne up to somewhere between these two 
figure s. ; I
/ ' "he tjfeakness of these criticisms is the treatment

jpf the subject as though the financial stringency and 
high mort|y rates were maladies peculiar td Canada. 
This country is growing ht a much more rapid, rate in 
prop< Hhioijji to population and wealth than the' older 
court ries. I So money has become scarce. A scarcity 
of ai y coghmodity
diffic ilty of enforcing any Act having for its object the 
regu atioijj. pf prices is well known.

h uijjging that the Government should pay 
ah h tereil to the depositors in Canada as to those from 
whoi 11 th«|- obtain money on loan in foreign countries, 
Mr. Fringe will please some of the public. But, on the 
othe ■ hand»; it may be argued thyat the Government cannot 
afford to ftiay as much for small sums, withdrawable at 
any momjnt almost, as for lyng term loans. There are 
ban! ing institutions in Canada which offer a higher rate 
of ii itere^jj. for deposits placed in special accounts, un- 
touc red ff|| a certain length of time—such as six months 
or a yeafi This demonstrates the preference for loans 
for lefinite periods.

Agaijfj while it sounds we to declaim against the
ng of Canadian money in a foreign market while

The insurance legislation of Canada is being re
modelled. Mr. Robert Pringle, M.P., seeks to saai 
the Bank Act. Now some up-to-date legislator stowU 
step forward with a scheme to regulate the eccentricities 
of the stock markets.

r
%

The liquidation of the York Loan Company stil 
progresses. . Shareholders arç the patient element • 
human nature. To disentangle some clear facts and » 
little money , from thé intricacies of the liquidation 
be an excellent performance. Probably some store- 
holders have given up the task of extracting somethag 
definite out of legal phraseology and arguments.

• * -» *

The latest writer on canals predicts that the Pans* 
undertaking will be finished in six or seven y*ar,-i 
enormous enterprise has been a conversational tope 
so long that doubt has arisen in many minds a$ 
ultimate ^completion. Cyrus Field once to!
Smith that it would never be completed. And, 
much may or may not happen in the next six

increased prices therefor. Themeans

airiarge years.
>•'... Another instance of a new company choos,n*£j 
name of an old-established concern came to 
this week. That there is much in the choice 
is very evident. Companies, like^ babies, are 
with a certain name for a certain reasoiL^^^^ 
like mothers, do not decide upon the first 
idea which enters their heads. Natural y. ^ M 
well-populated world, it is impossible or r-jj^g is 
boast of the proud distinction of being the oni ^ k 
the world named William. But withcompsnw’ ^ 
different ; indeed, it is a somewhat serious ^ ^ 
just reason exists for a new concern, tor^sO*t 
color of ambition and enthusiasm, adoptmg ^ j, 
name that of an old-established company ■ ^ gg
stealing. The company guilty of such pr 
far short of a thief.

* * * * . Uf Georg*
The speeches of Mr. R. C. Steelea ^ aid 

Caver hill, the retiring presidents of tncMa1tà to * 
Montreal Boards of Trade, respect 1 y,

- )

loan
no ifioneyjjps to be had at home, the argument has little 
ôter I. I ll[ one were to ask why the banks loaned the 
money inljthe United States instead of in Canada, one 
repl f would be that» the interest return is higher. Yet 
it is desired to limit still further' the interest rates in 
Can ida. Another answer is that the banks loan money 
in ? ew York to be able to withdraw it at a moment’s 
npti re in ifose of a panic in Canada. One of the essen-

1
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m uilinr financial conditions.
ETin their praise of Canada’s coolheadness during 

Said Mr. Steele : "We in Canada may 
ourselves that the business of the country 

C0Bri* whole has stood up so well under the unusual 
V, ,nd strain. It is a strong testimony to the 
Tlngth and resources of our banking institutions.”

Mr. Caverhill : “Despite the severe monetary 
troublés of our neighbors to the south, the Canadian 
• jjaye once again proved the excellence of the 
«stem under which they are operated.” Luckily, our 
knits dwell in an atmosphere of modesty. Otherwise 
their vanity, inspired by such complimentary references, 
would leap beyond all bounds.

Volume*. Both gentlemen were A complicated position arises in Grÿât Britain out 
of the presence of large numbers of undihchyged bank
rupts. The number is always growing,:^ÜC* few apply 
for their release. And if the undischarged debtor fails 
a second time the creditors in his first bankruptcy claim 
a prior right over the second set to any realizable 
Banks are shy of such customers, and the London 
on finding a customer to be undischarged|fcave promptly 
refused to honor his cheques. One of 4he joint stock 
banks marked such a cheque, “Refer to drawer,” 
although he had funds in the bank to cox 
Court of King’s Bench has decided that; this step was 
unjustifiable. The proper cotirse would have bee if to 
meet the draft and _ then to have closed the account. 
Acting otherwise, the bank Exposes; itself to claim for 
breach of duty and libel. The incident;Will, perhaps, 
stimulate the growing demand to have the position of 
bankrupts regularized. A well-favored proposâtes to 
make discharge automatic after a certain lapse of time. 
Men hesitate to come forward with a, public application 
for reinstatement, possibly years a(tcr the failure has 
been forgiven and forgotten.

the
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though a 
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The investing public were first made aware of the 

Western Canneries by the publication of an extra- 
edmary prospectus—one which* prophesied two hundred 
per cent, dividends, and which reckoned canning profits 
without allowance for the cost of live stock. Interest in 
the company was sustained by advertisements in the 
dady press—the advertisements being the inspiration of 
a great talker and a literary genius. Although the 
aterest, perhaps, of the reading public has lessened, the 
eterest of the shareholders is increasing. They are 
receiving calls for stock payments. Some shareholders 
are endeavoring to wriggle out of their obligations, if 
such they may be called. Some are refusing point blank 
to pay further money on account of stock. A general 
meeting of shareholders is to be held at Maple Creek 
<* February 25th. We shall have more to say con
cerning this next week. In the meantime shareholders 

• should retain their votes.

I
t Acts and Ms 
Hexed for ready

IIt • •

The Canadian Pacific Railroad is 4 sort of hero in
Its [progress has 
its gamings have 
Its Record during 

‘ gs are above

the1 American transportation world, 
been rapid, its financing unique, and i 
constantly and consistently increased, 
the igast year is unusual, in that its ea 
the average of all other American roadi. 'Between July

own in the 
a testimony 

ion. The 
dose rela

tant news ites* 
crest to Canady 
k Sun. Why?

and November not a single decrease is gt 
gross earnings for anÿ one month. This # 
to our prosperity in the face of general 
Wall Street Journal thinks that, in view 
tions between the United States and Citt

, Caruso, had a 
me of the New 
'he despatch 4i 
an ample supply

depress

r “of clf J lada -this is 
ently due to 
|ion has on 

for such ’^remarkable"

remarkable; but the good showing is a 
extraordinary circumstances. ” The D 
many occasions given good cause 
comparisons. The Wall Street Journal’s 
that the Canadian Pacific is essentially a : 
fact that the crops were about three weeks j|ite, and that 
their movement was furthef delayed by money scarcity, 
has been shown in the Canadian railroad’^ earnings.” 
This is true enough, but it does not explain everything. 
The year 1907 proved beyond a doubt that* despite the 
close relations between two peoples of Nogjfh America, 
Canada does not lean m any way as a youpger brother 
upon the United States.

The vogue of the madqcup breakfast foods is wide 
iod firmly established. To find that these foods are 
wholesome and nutritious, and not altogether devoid of 
what they are claimed to possess, is reassuring. In a 
recent pamphlet of the Ontario Department of Agricul
ture, the principal breakfast foods are subjected to a 
thorough examination. The claims put forward on 
behalf of some of them that they contain several times 
as much nourishment as the same weight of beef, for 
«stance, and that they are especially valuable as brain 
foods and nerve tonics, are groundless. Economically, 
■one of the prepared foods will furnish so much actual 
oounshment for so little money as oatmeal. Cornmeals 
are the cheapest energy producers. The ready-to-serve 
foods are the most expensive. Which, considering that 
jh*y have practically superseded the older and homelier 

'"xforms of cereal on the table, goes to show that the Agri- 
ûAwal Department’s bulletin is eloquent testimony to 

P°^rers of imagination, an attractive label and costly 
advertising.
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[L«
Mr. Richard Grigg’s report on the possible strength- 

enmS °f trade relations between Canada and Britain is 
■other evidence of the necessity of such reports. To 
^average merchant and manufacturer the journey 
“«•taken by Mjv Grigg does not appeal. Did it, the 
«suit would be

•s
COBALT ORE SHIPMENTS.
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The following are the Cobalt ore shipments^ in pounds, 
for the week ended January 2$th :—La Rose, |oo,ooo; Mc- 
Kinley-Darragh, 120,000; Silver Queen, 243,000 m Foster, 40,- 
000; Temiskaming, S9,4oo; Nipissing, 64,00m Çomagas, 
66,470; Standard Mine, 39,730; Silver 'Cliff, 000; total, 
984,600 pounds, or 492 tons.

The total shipments since January 1st are njhw 2,152,570 
pounds, or 1,076 tons. a

The total shipments for the year 1907 weft 28,081,010 
pounds, or 14,040 tons. In 1904 the camp product 158 tons> 
valued at <136,217; in 1905, 2,144 tons, valued?at ?M73r 
196; in 1906, 5,129 tons, valued at $3,900,000 Tie estimated 
value of the ore shipments for 1907 is betw«en||$ip,ooo,ooo 
and $12,000,000.

___ at once astonishing and gratifying. The
covers trade in general. To the British captain 

•ndusrry it plainly says: “Go where I have been; see 
‘."ave seen. Then act.”
H. M

christend
Managers-

The appointment of Mr. 
organ as a commissioner upon trade position 

is *n ^ana^a> Australia, and New Zealand
•“«her instance. Then we have the persistent and 

ftr| T «forts to promote stronger commercial relations
thr«r!LthC West Indies and Canada. Valuable markets 

J the world await exploitation by enterprise. 
Korn»0** *Sf^mP*'shcd by such men as Sir Daniel 

"’ r‘ Crigg, and Mr. Morgan is not now fully 
__ In twenty years’ time, when merchants
^K>n “* fact that rt was nefcessary to prod them 
commercial 

reaP a harvest of

pting

Mr. J. M. Jellett, assistant manager of the Montre*| . 
branch of the Dominion Bank since 1904, h.is bcdn aPP°,"ted 
assistant manager of the same bank at ‘»*e |iead office, 
Toronto, being replaced at the Montreal branchbby Mr. W.
G. Gwyn, heretofore assistant inspector at the Wfad omce.
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The bank may lend money to any person engaged 

business as a wholesale manufacturer of any goo*^*i 
and merchandise, upon the security of the goods, wares *2 
merchandise manufactured by him, or procured for 
manufacture.”

TO AMEND BANK ACT.

H Notice Given in Parliament to Revise Our Banking
Ik ' Legislation,iI E (E) To make provision for the percentage that a 

may loan to its combined directors.
Section 18 reads : “The shareholders of the g- 

regulate by by-law the following matters incident to tfo 
management and administration of the affairs of the bask 
(h) The amount of discounts or loans which may be ■»«% 
to directors, either jointly or severally, or to any one ins, 
or person, or any shareholders, or to corporations.’’’

(F) To limit the amount of Interest or 
banks may contract for.

Section 91 of the Bank Adi reads: “The bank my 
stipulate for, take, reserve, or exact any rate of interest or 
discount, not exceeding seven per centum per annum, aad 
may receive and take in advance any such rate, but *0 
higher rate of interest shall be recoverable by the bank."

Section 92 reads : “The bank may allow any rate of 
interest whatever upon money deposited with it”

The following resolution will be moved in Parliament 
by Mt. Prié fcle (Cornwall and Stormont). Notice of this 
resorafion wes given last week :—

“T* in the opinion of this House it is an 
time to consider the advisability of 

and revising the Bank Act, and that the 
among other amendments, Should re

ceive consideration.” ^
(Mr. Pribgle’s proposed amendments are printed in 

black type;Tfor the reader's, convenience the chief clauses 
of the BankiAct referring to each, are printed beneath each 
proposal.) || r

(A) To provide for Government Inspection.
Section |4 of the Bank Act reads, in part : “At every 

annual meeting of the shareholders for the election of 
directors this outgoing directors shall submit a clear and 
full statement of the affairs of the bank, exhibiting, on the 
one hand, t|fe liabilities of or the debts due by the banks, 
and, on the;||Qther hand, the assets and resources thereof.”

Clause I of Section 56 reads : “The books, correspond
ence, and fijmds of the bank shall, at all times, be subject 
to the inspection of the directors.”

(8) To . provide more stringent regulations as to 
circulation. I

bf Section 61 reads : "“The total amount of 
such notes, pin circulation at any time, shall Hot exceed the 
amount of jthe unimpaired paid-up capital of the bank.”

Clause s of Section 62 provides that the amount of the 
notes of a bank at any time in circulation in any colony or 
possession, issued under the provisions of the section, shall 
form part tj| the total amount of the notes in circulation.

By Sec|$on 63 the bank may not, pledge, assign, or 
hypothecatellts notes ; and no advance or loan made on the 
security of Ue notes of a bank is recoverable from the bank 

,or its asset!!
Section ^4, in part, reads : “The moneys heretofore paid 

to and nowpdeposited with the Minister of Finance by the 
banks to wlfitch this Act applies, constituting the fund known 

Circulation Redemption Fund, shall continue 
to bei held Hy the Minister for the purposes and subject to 
the provisions in this section mentioned and contained. * 

2j The {Minister shall, upon .the issue, of a certificate 
under this Ifct authorizing a bank to 'issue notes and com
mencé the Business of banking; retain, out of any moneys 

_of such badge then in his possession, the sum of five, thou
sand dollar^ which- sum shall be held for the purposes of 
this sectioiC until the annual adjustment hereinafter pro
vided for t4p;es place in the year then next following.

3, The ligmount at the credit of such bank shall, at such 
annuaj| adjustment, be adjusted by payment to or by

the bank bffisuch sum as is necessary to make the amount 
of "mbney ajf the credit of the bank equal to five per centum 
ofj thje average amount of its notes in circulation from the 
time it conjgienced business to the time of such adjustment, 
add $uch sign shall thereafter be adjusted annually as here
inafter provided.

4. The iigmounts heretofore, and from time to time here
after! paid, ito be retained and held by the Minister as by

* this sectior# provided, shall continue to form, and shall 
fynn^ the Circulation Fund. „

The j|Circulation Fund shall continue to be held as 
heretofore wr the sole' purpose of payment, in the event of 
the sjuspensabn of . a bank of payment in specie or Dominion 

’ rioted of aifjy of its liabilities as they accrut of the notes 
then ; isguedFor re-issued by such bank, intended for circu
lation, and jthen in circulation, and interest thereon.”

i !

1 opportune
amending
following.

IV

1 1

*

1>ill

JI IFI (C) To revise the poteere of the1 Section 124 reads : “The Bankers’ Association may, m 
any meeting thereof, with the approval of two-think ■ 
number of the banks represented at such meeting, if the 
banks so approving have at least two-thirds in par valu* «I 
the paid-up capital of the banks so represented, make by-law, 
rules and regulations, respecting,—

(a) All matters relating to the appointment or removal 
of the curator, and his powers and duties;

(b) The supervision of the making of the notes of the 
banks which are intended for circulation, and the delntty 
thereof to the banks ;

(c. The inspection of the disposition made by the baab 
of such notes ;

(d| The destruction of notes of the banks; and
<e) The imposition of penalties for the breach of 

observante of any by-law, rule or regulation made by virtue
of this section.

2. No such by-law, rule or regulation, and no a 
ment or repeal thereof shall be of any force or effect 
approved by the Treasury Board.

3. Before any such by-law, rule or regulation, or aty 
amendment or repeal thereof is so approved, the nlj 
Board shall submit it to every bank which is not a member 
of the Association and give to each such bank anoPF£ 
tunity of being heard before the Treasury Benin ■
respect thereto. <-__ _ _ „

4. The Association shall have all powers necessary n 
to enforce the carrying out, of any by-law,^

amendment thereof, so approved e?

if!'!
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BANKER’S VIEW OF FROFOSALS.

n )
m I < next The bankers of Canada have not, as yet, taken any gnat 

notice of the proposals to amend the Bank Act. 
recognize the importance of Mr. Pringle’s J*"*”1100,, 
that it is a matter requiring much thoughtful consider»» 
Speaking of the proposed amendments, a Toronto mm 
ager said to the Monetary Times yesterday: *jtl
question of Government inspection. That is a , |
which experts should deal. Much evidence was g
light at the last revision of the Bank Act. The pnvv*“ 
piovide more stringent regulations as to circu ;’ntrresl » 
as a most delicate matter. It is to every “®n , tnecul re- 
see that its circulation is conducted properly. jg
serve fund for security of depositors is sometng ^ 
establishment might tend to reduce their interest- ^ 
the Canadian bank depositor is one of the # pa-
world. This has been proved again and again. ^ ^ m 
centage of capital and reserve that may (..«k just » 
one borrower, that is a matter of policy f°r . «rovisiN 
it would be in the case of any other bus,"e5iXlbill£| to* 
as to the percentage a bank may loan to its 
tors would be, I think, a good one.
Object to Interest Proposal. limiting *

Naturally, bankers would be Jv”may contra*
amount of interest or discount for which know of
Some elasticity in this matter is necee”ryi„, zddit***1 
instance where a bank’s customer bim *
$20,000 last summer. When the bank q , r_ow g, 
what high rate of interest, he refused q

5

M

s:

r III
l|

ItPi

I

Îf t alt chartered banks shall provide a special 
for the security of depositors.

This isga new idea
(0), To make provision as to percentage of capital 

and reserve that may be loaned to any one borrower.
$eçtion|j&8. Clauses t^ and 3" read as follow : “The bank 

may lend money to any wholesale purchaser or shipper of 
or dealer if products of agriculture, the forest, quarry and 
tiling, ot the sea, lakes and rivers, or to any wholesale pur
chaser dr Ijiipper of or dealer in live stock or dead stock 
dnd j the pmducts thereof, upon the security of such pro
ducts, or ogi such live stock or dead stock and the products Sterjtof. -.JJ
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In the fall, he told the bank they were the means of j The financial statement of the Northern Naviiation:Com- 
. 1:, business as he had been prevented from extend- j pan y was presented at the annual meeting held this Week,

**•£? factory to the extent of $20,000, expecting big fall and unanimously adopted by the shareholders. IkThe vice- 
W whereas nothing like the expected business had come, j president, Mr. W. J. Sheppard, presided in thef absence of 

'lerfce Bankers’ Association should have,” continued the Mr. H. C. Hammond, who is at present in Eugtope. The
“larger powers. They should be able to say to any plans of the company’s new steamer, which will b<| the largest .

‘Send us a fist of your debenture holdings,’ or ‘Send on the northern lakes, are now complete.
”1 statement of your legals. ’ This would, of course, be The Canadian Bank of Commerce and the Bxijtk of Mont-

confidential to the Association. If it were found real have intimated that they will take their sharffof the 1908 
the Association were annoying any one particular bank, account of the city of Winnipeg, and it is expi 

aTAsMciation’s power should be withdrawn by the Minister other banks will follow suit. The stipulation
or ti,eir charter could be taken away. city Is that two million dollars be provided for running ex-

o! Hna > penses until the taxes are collected this coming f^unmer, and
erigt" * the B,nK" ... . , , it is practically assured that the desired accommodation will

“A great deal depends upon the origin of each bank. ^ forthcoming.
TW personnel should be strictly investigated, and it should j Messrs. W. Graham Browse & Company, of Montreal, are 
be shown that the right management is starting the bank on , offering for sale at 93 and interest $25,000 Shawjfcigan Water 
it« career. It seems to me that experience and history teaches & Power Company’s consolidated mortgage 5 ptf cent. 1934 
a great deal more in baitking than any amount of lay bonds, interest payable January and Jttiy in Montreal, New 
opinions.”1 York or London. The Shawinigan Company U' the owner

/ --------- » • •---------- of the water power of the Shawinigan Falls on t|ie St. Maur-
l NEW8 AND N0TE8. ice River, midway between Montreal and Quebcdi The com

pany is at the present time delivering power to 
of the largest cities and towns in the Provinces of Quebec. 
They recently issued upon thb London market $1,250,000 
4% per cent. 'i*erpetual Consolidated mortg 
stock, the proceeds of which have gone into the fjroperty and 
are now behind the bonds. The company is 
cent, upon its common stock of 6% million < 
net earnings for 1907 were over 2% times the 1 
bond interest. •

News that the Chi ago and Milwaukee Eli 
had been placed in the hands of a receiver c 
thing of a surprise but failed to create any partidftlar feelings 
of alarm on tbe part of those interested in the li$e. Among 
the petitioners for the appointment of a receivfiship is the 

j Sovereign Bank who, it is understood, holds (|l,000,000 of 
1 the company’s bonds for its customers. Mr. tOsborne, of 

Messrs. Osborne & Francis, the brokers who Were largely 
. instrumental in introducing these bonds into 

To facilitate the transfer of stock in Canada, the Nipis- explained to the Monetary Times that this a 
sag Mines Company may establish an office for that purpose direct result of the hostile receivership proc 
is Canada. * » * >' I took place on December 31st. Those proceedings, while

The National Portland Cement Company, Limited, has ! promptly dismissed, seriously interfered with 
declared a dividend at the rate of 5 per cent, for the year arrangements of the company, and prevented c

j its securities. It was decided, therefore, that » was in the 
Messrs. Rirutto Bros., of Fernie, B.C., have opened a' interests of all that rece.vers should be appoint^ with a view 

bank in that citv. They will do business on N>w York and , preserving tb^property intact^ Application ^ras accord- ,
it. k^kTj .nik u . . M I pointed. MfTOsborne stated that no apprehension need be
A branch of the Traders Bank has been opened at Moun fejt ^ agoing interested in the securities of mje company. 

F«wt, under the management of G. J. Reid, late manager of The comgetion ^ the line to the centre of Mflwaukee and 
« Sovereign Bank of Canada at that point.

»1 that two 
ade by the

ut twenty

Several letters of banking interest appear on our corre-
debenturespondence page.

y-Xfie Bank of Halifax will apply to Parliament this session 
for incorporation.

The Royal Bank of Canada, Edihonton, Alta., have moved 
into their new premises.

The Bank of Commerce have moved into their new 
premises at Medicine Hat, Alta.

The head office of the Lakefield Portland Cement Com
pany is being moved from Lakefield to Montreal.

It is announced that a branch of the Metropolitan Bank 
1 vCf shortly be opened for business at Markham, Ont.

The shareholders of the Montreal Stredt Railway will 
Beet to authorize the new stock issue on Wednesday.

ying 4 per 
ars. The 
Dunt of the

ic Railway 
e as some-

oronto, has 
km was the. 
lings which

4
; financial 
in sales of

ended December 31st.

were ap-

, the new connection with the elevated systenti,of. Chicago 
The Royal Bank of Canada has opened new branches at should both become effective, by May 1, and fhc earnings 

Burks Falls, Clinton, and South River, while the branches will doubtless be such as to amply justify all thèse who have 
at Durban and .Dominion City have been closed. placed their chnfidence in the future of the emerpnse. In

At the annual meeting of the Red Rock Mining Com- the meantime, the interests of all will be best safeguarded by 
paajr at Cobalt the directors voted to continue work and to the present proceedings, 
put into the mine the sum of about $2,000 per month.

The annual statement of the Watts Cobalt Mine for last 
?tar shows that development expenses have been met by ore 
aks and that enough ore is now blocked out to enable 
regular shipments to be made.

Tbe directors of the Grand Trank Pacific Railway Com- 
paay are inviting subscriptions for an issue of £1,000,000 
“ 4 per cent, debenture stock, ranking pari passu with 
*l’a!?,00<? s°ch stock already issued.
^Notwithstanding the late beginning of the season, the 

am^Jntario Navigation Company enjoyed a splen- 
Î” business Tast year. Net earnings amounted to over 
vjftbooo, or about 8*4 per cent, of the total earnings.

we understand that ■ the figures of Toronto Clearing 
. JJ* ‘0T tbe month of January arc considerably below those 

the previous January. This is not a matter of wonder 
)L~e financial disturbance of the month is recalled.

, *.“* report of the Land Security Company, for the year 
December 31st, shows a balance of $305,537. The 
t haVeal estate value1 at $332,171, and mortgages,

, ‘bis year, by revaluation "Si properties, $47,836
^wntjen off real escale. The paid-up stock amounts to

LDERS Tp MEET.SOVEREIGN BANK

The directors of the Sovereign Bank will «-esent a re
port to the shareholders a 4 to the position of <&*. bank, and 

! the reasons for the making of an indenture by wtich the bank 
conveyed its assets to trustees.- The special gettral meeting 
will be held at the head office on. March 16th. «is is twelve 
days after the special meeting of the Ontario Ba$k sharehold
ers, which will be held on March 4th. |

DEPARTURE IN BANKING. ;
; ■

from Spokane, Washington, ofIhe organiza
tion there of the British-American' Bank, the|jj>resident of 
which will be Mr. A. C. Flumcrfelt, of Victoria. lIMr. Flumer- 
felt is connected with many large enterprises.inwfiè Canadian 
West, and his early association with the G rawly., Company 
brought him into favorable prominence throujgjjout Eastern 
Canada. He is president of""the International Ctitil ànd Coke 
Company, which built the town of Colepaan : pt§8id«Qt>ifthe 
British-American Trust Company, of •VancWWr;,:’1. and a 
director of the Eastern Townships Bank. HeW-dfsp inter
ested in“several other companies. The vice-p rigide ht of the 

bank in Spokane will be Mr. Homer N. *îl|,,r- a young 
who has been associated with Mr. *Flunn?rwlt in various

News comes

ral^ü? ^”*5* Securities Corporation of Halifax and Mont- 
ktM George Stairs, Halifax, is president, has
ml ÆChased bfr. G. W. Farrell, representing Montreal 
tgi M;on'0 lZ,t5.re$,s The head office will be in Toronto, 
ui' K" C.«Mathews, late of Francis & Osborne, stock 

It;’. ** managrr- Directors will be elected later 
ifaitwua re??rted that Canadian interests which are closelyssevNïiîneara-nk °f Mon,reai’are

Plans
wfA,'01"0*

new

coal enterprises, and who recently gave up thnibianagemrnt 
of the International Coal and .Coke Company,|to attend to 
other pressing interests. Canadian banks h^wjbeep doing 
business in the United States for years uoqBr their own 
charter. But this, we believe, is the first in)*twce of Can
adian capital adopting the Canadian bankingj (intern in the 
United States under a State charter.

for his merger are said to have almost 
consummation. The new institution will 

strongest financial concerns on the continent. 1
♦ 8
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(c) Was I right in accepting a verdict of nfa 
from the jury?

ANOTHER ranking decision reversed.
.

•• Net Guilty.”Was Aetlng Within Hie Duties, Saysif
§ The Court of Appeal heard the case on Thnrsdar »Li 

The court immediately on the case being openedtokeu 
ground that upon the record as above stated Jedge y 
Chester should have recorded a verdict of “not guilty' 
jury ; that the course he had pursued had appirrntb ' 
pelled the jury to bring in a verdict contrary to their 
views inasmuch as they had expressly stated their opinioa 
be that there was no intent to steal and that GwoU» 
thought he was acting7within his duties as an officeroftk ' 
bank.

Had the argument proceeded further it would kan bt 
come apparent that the section of the Code which govewi 
the matter was section 357, and that Gurofsky ' m
m applying the (honey on the overdrawn act___„
absence of a direction froda Goldstein in writing to mT 
apply it otherwise.

Appeal Court.

The appeal in the case of Rex vs. Gurotsky came up for 
hearing last "week. Many points ih this case have a peculiar 
interest for hankers. This, we believe, is the first instance 
in which a bank manager had faced a criminal charge'.

Gurofsky! the manager of the A g des Street branch of 
the Crown bank, Toronto, was indicted at the sessions on a 
charge of tb|ft. At the trial the facts appeared briefly as 
follow!: rl „ „ „

One Goldstein in October, 1907, applied to Gurofsky to 
know whether he would discount a note for him, not stating 
at the time what the note was. Goldstein at this time had 
an overdraftijin Gurofsky’s branch bank of $224. Gurofsky 

having had a pleasant expérience with Goldstein, refused 
ko have anything to do With him..

Later, thf same evening, one Kling came to Gurofsky at 
the bank, oflying to endorse a note for $150 made by a third 
party in favqf of Goldstein, which was recognized by Gurof
sky as perfectly good. Gurofsky agreed to discount it fir 
Kling. Lated on the same evening Kling brought Goldstein The annual report of the Metropolitan Bank shew 
to the bank.l Kling and Goldstein disputed together as to profits of $147,819.03 for the year ended December 31# ]*, 
how much KJ$ng should retain in respect of the indebtedness In 1906 profits of $140,579.89 were earned. After protida» 
of Goldsteinjfto him. Ultimately $134 was decided between for dividends, etc., a balance of $241,532.26 was left t» k 
them ai Goldstein’s share of the discount. On this point carried forward, as compared with a balance of $183^.2$ 
Kling ahd Gflrofskv agree that Goldstein asked for a cheque at the credit of profit and loss a year ago. The baak U 
for this amotpit. Goldstein says that he insisted on having a reserve of $1,000,000, with paid-up capital stock d 
the money. | * $1,000,000: Deposits not bearing interest have grown in tk

past'year'from $642,997 to $716,693, and deposits bean* 
interest from $2,986,370 to $3,290,299.

j*

not

METROPOLITAN RANK.

ra
A chequfe, however, was drawn by Kling on the branch 

bank on his eîwn account and handed to Goldstein, who hand- 
1 ed it fo Gurbifsky. Gurofsky thereupon made out a deposit 

slip placing the amount to the credit of Goldstein’s over- 
- drawn account. On Goldstein asking him what he was do
ing. Gurofskl informed him that the amount had been placed 
to the creditpof his overdrawn account. Abusive language j. “Estates Limited” was chartered in July, 1903, with tk 
followed whefj he was told to come in the next morning when object of supplying homes on easy terms. After beat s 

1 Mr. Gurofsky should have had time to' receive advice and he | business a little over a year, in September, 1904, the am- 
would be informed whether there was -anything for him. j P»ny assigned. The statement of affairs showed liekkio 
On his inquiring the next morning Gurofsky informed him amounting: to ,$17,559-44 and assets amounting to 
he had been advised to retain the money on the overdrawn The machinery of the court was then operated. ltwasfeaM 
account, which he did. ' that there were 391 'creditors, living in all parts of tk

, A prosecition for theft followed. The charge had to be country, with claims amounting to $14,901.87. These dé» 
\ considered i# reference to sections 347, 355 and 357 of the were mostly for amounts ranging from $5 to $15, *ad tkr 
Criminal Cod§. Judge Winchester charged the jury as if the averaged under $20. The largest was one for $18$, pu- 

- case dame usder section 347, apparently ignoring the fact ferred by the Union Home and Real Estate Company, * 
that itj was ii$t a case of a conversion bv a bailee of goods Montreal. ... '

- in his hands m be returned in kind. He furthermore charged Details of the liquidation
that on the cadence, as stated, if the jury found Gurofsky to liquidator, on realizing on the assets of the < 
have receivedsthe cheque with a request or notice that he was *8*4 to scrape together $5,984.64, and bad 
to cash it, Iff was guilty of stealing. Objection was taken bursements amounting to $4.567.26. This left a 
to the chargé? and Judge Winchester called back the jury and salisf7 ‘he creditors amounting to $Mi7-3». «
modified it. 1 was deducted $650 as liquidator’s fees and $255-6» » ***

The result was that when the jury finally returned the , fees. The balance of $512.70. was then «hstnbuted «*»* 
following is lecorded as having taken place : ‘he creditors to satisfy the claims for $14,948-7 • , __
•*—* akM “ Guilty,’’ But_ at the rate of 3J4 per cent. There may yet be »

“The foftman of the jury when asked for the verdict^ “> distribute, as it is understood there are some JW*» 
said RUMty, $ut the jury wish to state that, we think, your outstanding. , ., , h tbt jj™j.
Honor, that ifCurofsky believed he was acting within his It is said that lawyers were *(**•“ naatk i^l
rights, and iff the interests of the bank, when he did wnat he dation at first for fear that there m,*h‘ . »
did ; but thal| according to law, as your Honor has pointed P*P costs. But the expenditures sho • the tk*
sa? “ i**"•-k ” ”i"’’ •* ”d did '*k' «*,

1 You must make up your minds, gentlemen, Ê3,000.63 went to one firm, 
y or fe other before you can give your verdict ; you 

must jtome re the conclusion from the evidence that Gurof- : 
sky took thi||monev from Goldstein with the intent to steal 
it, and then Applied it, as he says, by depositing it in the . 
bank |o his «-count ; or.that he did not do this.

H W’ell, ohé juror wanted to state that, that he 
ud a right to take it.
NT 1 If he took the cheque from this man who 1 -

was e: fpectinS the cash in return, and then converted it with- j A Vancouver banker, speaking to the Monetary . 
out hi j consimt in the wav it was stated, then you must bring thought the prospects of Vancouver were brighter UW 
in your wrdet accordingly. You must make up your minds tjmc during the past three months. The timely «f008 t 
gentlemen, o|e way or the other banks in refusing zeal estate as collateral secunty,^^

6nd ,hat d,d do,,hat , bv manv adversely” criticised, to a large extent saw»
r r 7, y°Ur VC Ct’ »en,lcmen? situation. Whil* it was true that n,onejL.W*r

iurv WEîîdl AU ‘ «h3" Pn^rFd |-LAr"u¥di TTTd ,hat Already adjiisringhVelf*, ^0^ wmld^onïinue todo «S » * 
jury bt police. All the jurors replied «ruiltv with the excep- \ I.;.* u,l;a nnw obtained  ywmoneV ^ r° anSWWd °f misaPProPriati°» of ,hr Askedif British Columbia would right “fjS

Nf. AmWli I apply for a reserved case. Your Honor. lj*an °*her part$ of ^ wj'n " hlTmore gradual
Hk Hon#, Granted.” that ‘he improvement here will be ™re*"r wU aftcH
Ti e ouelions reserved for the Court of Appeal are other provinces. In ,h<=cn/r,°L jv but money herew«^

stated by Judfce Winchester as follows : la‘« than any othej part of Canadf’^ u,™wn over. The tv*
tight when the rfSrm in the East had blown ^ *
cases are not entirely parallel, but I 5., . dispel. 
financial depression will take some little wh gj invest
ira r 1908 will be a period marked by cau,*®®Llltk,n. 

i ment, and the almost entire absence of specuiw—

4 v
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WESTERN MONEY CONDITIONS.

British Columbia’s Financial Situation is Geed, Say 
Prominent Men.

Fi
thought he

His He
■

F

l
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charge c# theft aealnst the defendant ?
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«To turn to the lumber industry, while the present poor 
ye due in part to indirect causes, they are to an 

camZnet extent brought about by the dullness of the real 
- mirket North-Western consumers of lumber, instead 

inir jjjeir debts, and adopting a conservative policy for 
future, speculated during the boom in real 

consequence now find themselves with in- 
It will be several months

lineral resources 
t oif the present 
nnejr. Only: the 
i at present, but 
n the labor field 
fut are àiready 
ter of certainty.

British Columbia, and development of our 1 
to any large extent^is impossible in the fa 
high cost of labor and the lack of ready 1 
cream of our mineral wealth is being tappe 
as soon as the relation of supply to demand 
has undergone re-adjustment, of which 1 
visible, rapid development will become a mi 
The same applies to other industries.

“The increased demand for labor, which 
men from other parts, will probably have th 
ing wages. Even now this tendency is not* 
of commodities will then naturally decreasi 
and British Columbia will be in a much j 
than at present. Greater and more rapid ]

d pen®*
,he immediate

tiiiBdent funds at their disposât 
rrzTthe industry is again in a good position.

“The mining market has suffered less from direct causes, 
hat more from the prevailing scarcity of money. Copper 
^aêur has been most unfavorably influenced by the low 
akeof the metal. The Granby district, with its self-fluxing 
oreand almost unique facilities for cheap production, is an 
exception. Gold, silver, and coal mining are considerably 
tetaoî! Although there is little money just now for new 

« and practically none for the exploitation of pros
pects yet on account of the stability of prices of these 

companies with sufficient money at their command 
to pay expenses of production and development work, have 

t0 fCy from the present stress in other circles."

In
jwfll attract work- 
e effect of lower- 
reable. The cost 
• proportionately, 
healthier position 
progress will fal

low, and the opportunities for investment ÿract mych more 
capital than has hitherto been the case.| !<)n the whole, 
financial and commercial developments on à Sound basis will

On a much largertake place in British Columbia in the fu 
scale than in the past."

fn an interview with Messrs. Mahoq,j MacFarland & 
Mahon, Mr. Proctor stated that the real est tie market during

______ the last three months had been exceedingly quiet, very few
Regarding the unemployed problem, this authority sales taking place. “Prices appear to hat* been well main- 

«id.—“The question cannot be answerd off-hand with any tained. and there is very little property offering at lower 
degree of certainty. The C.P.R. at Alberni, and eventually figures than those asked some months ag*. If tfie market 
the Grand Trunk at Prince Rupert, will need a large amount continues quiet, it is possible that in son|e districts values 
of labor, both skilled and unskilled. My opinion is that most will temporarily depreciate, but inside property is in my 
of the unemployed will find .work in the early spring, when opinion not likely fo show any decrease. The action of the 
the present distress will be ended. The chief danger to a banks twelve months ago in adopting a ciHweryative course 
speedy and permanent settlement of the difficulty is the with regard to loans produced a distinct, check upon re a: 
possibility of a large influx of labor, both white and yellow ; estate speculation, with beneficial results.^ Had the specu- 
tbe latter, mainlv unskilled, adding to the burthen of those lative element continued for another twelve months, prices 
km able to bear it. Immigration, whether of Europeans or would undoubtedly have reached too high|a ; level.
Asiatics, should be strongly discouraged.” Real Estate Net Tee High.

Mr. Waghorn, of Messrs. Waghorn, Gwynn & Company, «As ;t js> wj,h the exception of a few! 
the eell-known Vancouver brokers, pointed out that money consider thc general prices ruling in Vai 
was already a good deal easier and tbit bank rates showed real estatc too high. Genemlty speaking,! 
a tendency to become even lower. “Easier money and greater are well meti but collections will
activity,” Mr. Waghorn continued, “will be noticeable in the 
finançai' world durijsg the next two or three months. After 
that a reaction will set in, and quiet times may be predicted 
from then until the crop results can be gauged. Locally, I do 
pot anticipate any serious trouble. It is unlikely that any 
Mg failures will be recorded. We arc in an entirely different 
position to our neighbors, and while in certain lines worse 
things may happen in the States, we can justly anticipate 
local improvement. 1 ■ - 1

rkls, I do not 
vet to-day for 
med payments

probably be slow 
fllst of the yeaT' 

k tileij have taken 
L fairly quiet year 

of legitimate

Since tduring the next few months, 
there has been a better enquiry and song 
place of acreage and house property, 
may be anticipated, but with a steady gl 
business after the spring. Building will probably be cheaper, 
as both labor and material have been affegtcd by the depres
sion. There is no sign of a drop in rentajb, and few^, if any, 
vacancies in either business or residential property.”

Messrs. Mahon, McFarland & Mahon,, fwe one of the 
oldest and most substantial financial hogses in X ancouver, 
anl their opinion upon matters concerning British Columbia 
is of considerable value.

Happily, He Mining •Boom.»
I “There is little possibility of a mining boom during the 

-hj *xt tuelve'months. The industry is still in its infancy in

I H
I 1]

STATISTICAL HISTORY OF THE STRINGENCY.

b jr increased, the 
Itage of loans 103. 
How. d by a ceces-

following month cash holdings again sli 
percentage then being 4.2, and the perc.
Conditions such as these are inevitably I 
sion in trade, liquidation of stocks, and a; lightness of money. 
These are effects from which the counjjyy has since been 
suffering, and from which it will continfe to suffer until a 
moire. normal basis of operations has* been established. 
Evidences are not lacking that this is b4g»g; accomplished.

In the subjoined table are given some of the principal 
Hems from the monthly bank statements of last year, from 
«kick can be gauged a fair idea of thç trade and financial 
nmditions of the country. In April, when current ldans 
Hiregated $615,672,912, the percentage of specie to loans 
*** only 3.6, while loans exceeded deposits by 107 per cent, 
la September, the amount of specie rose to 3.9, and the per- 

• rentage of loans to deposits receded to 102.3 per cent. The

Deposits on 
demand.

7

Call loan* j S . Specie, 
elsew^pre^•UnM

37 22,128,317
gtil • I ! 22,591,403
92 22,772,815

7! 22,583,381
24.801,913 
24,101,603 1 
23,261,500 
23,861,982 
24,097,487 
25,796,531 
23,503,550
23,752,750

Call loans in. 
Canada.

Current loans 
elsewhere.

-Current loans 
in Canada.

1907. Deposits after 
notice. $$S-____ r

January ....170,564,666 
febmary ... .-,68,482.383 
f»ch ....:,63,637.868 
hP™ ......... 167.217.947
■ay .
J*ae ....
July ....
August 
September 
October 
November ..

.December

*« 53,o;36,016,552
34,6i5,i33
33,305,188
28,923,174
23,412,267
23,385,259
23,723,397 
25,033,806, 
25,794/>92 
25,355,255 
35,088,827 »
36,474,231

550,938,838
562,678^44
579,057,554
586,149,738
584,707,830
586,930,448
581,327,878
580,075,932
578,207,277
579,860,498
538,695,115
548,684,480

53,979,401
53,342,912
52,676,592
50.357,266
49,886.386
49,481,179
48,441,077
47,765,531
47,298.694
46,843,488 
56,440 834 
$7,511,747

404,992,318
406,307,052
404,299,184
407,370,491
415>476,948
419,417,563
423,121,386
425,727,356
421,147,701
416,787,636
400,307,693
398,765,182

55,94'

48,430|t77i
52,28^78!
55,298"
60,629611 
62.088523 
63,1 5®6o
47.446148
66,919631
58,95*1»»

and in December to $585,000.000. Caff loinif-with respect 
to which, outside Canada, the banks hav| bejen Subjected o 
great deal of irresponsible criticism —movjxl Mp a"d down 
for the first quarter in no definite dirtytido. In May, * 
bankers with foresight placed large gnotinis out on c*“’ 
pursuing this policy until September, vf-njthe comb<n<-dac- 
counts reached the total of over $1 1 ,o<#,ocf>. Of this sum, 
57.z elsewhere than in Canada, *hdj£ U -aieaiily 
available and earning a profit The peèetikage of speoeto 
loans wài remarkably low from Januaryfho December, never 
once exceeding'4.2.

...172,065,976 

...170,042,326 
■••166,352]146 
■ • • » 60,459.470
*• - '69,069.497

.170,498,311 
•'83,391,213 
• >92,143,482

VP7

1

v ^ '* *een that during the first four months of the year 
*.W current loan* were steadily increasing, the combined 

accounts fell—in March by nearly $8,000,000 as com- 
. ‘he preceding month f in April, as compared with
t^***|8| ^7 nearly a million dollars. From that time onward 
a rf°i‘tion the banks improved. Deposits increased with 
Iam£i£IP?ndl?g decre*s« in loans. The latter rose* from 

; ima[ii?rea7 ‘o -April by close upon $28,000,000, amount- 
la Mav of Apf»I, us has been stated, to $615,000,000.

J wey dropped to $610,000,000, in July to $605,000,006.
1
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CANADIAN BANKING PRACTICE. 

By H. mTp! Eckardt.
if ACME LOAN ABSORPTION.

Another Absorption has been accomplished—the taking 
the Si-me Loan and Savings Company, of Toronto, j

same city. Theover of
by the Sijcnpard Loan Company, of the 
terms < f ttjcSale have been ratified by the shareholders of the

SSWnr'*.%SL*SSSS: 'a,TZ ***** « Head Office.
amalgihaiMAb the assets of the Standard Loan ( ompany arc Statements required from the branches in —OfW.h’e d- '.L^h,ep,«^ g’ÏÏ, rtaSwdeîWK «*»•»• «»«•««' branche, m„ be ^ „

old coi apart , there wej** only two votes registered against by any officer whom the accountant happens to dear- 
the sa e off the assets; which amounted to $370.000. The nate. In their preparation, faithfulness in transofl*# 
Acme 1 lon>| my was not insolvent, but the directors felt that t^c items, neatness and clearness in writing and figura» 
it wawbett] to amalgamate with a larger company Share- ^ ^ |itics chiefly Yequired. 
holder* in I le latter concern are to receive a hundred cents , M ... }. _ . . .. ,
on the dollj r Loans and discounts are another fruitful source of

statements. Some of them have already been «HrribnL 
One, not previously mentioned, is the regular week- 

to-wcck ryport of paper dis<k>unted. This is to infane 
" Tljls Nell-known leading company has reached its head ofiicO^of the details, and is practically 41 nrnneg 

thirtiet 1 yejj r, and it is pleasant to find again in the story copy of the discount register, the totals being canto 
of the Fmeei ng names which have been faTniliar for a long forward from week to week to prevent anyone st At 
time it cc| nection with its successful management. An- [,ranches from tampering with past records. Then then 
other ferefble feature is mentioned President s ad- balance. To effect this the amounts of db-
dress, that in 1907, for the first time in the company s ex- f . . ... . , "
perienc e, nib re applications for loans came in than it was counted bills in the diary are totalled, by days, and the
able tc mejjst. No losses are recorded for thé year ; and the whole added together. The sum agrees, of course, ih 
mortga fe ledger is “remarkably free from arrears.” the general ledger balances. The object of this is to tot

T$ cdBpany is still content to confine its operations to t^e accuracv 0f the diary ; also to show the extent of the
; ?r,n"; rj ***** »* — »»<.
ltd, and the addition of $10,000 ti"'the reserve, !

that fund $200,000 on a subscribed capital of $450,- more or less frequent. Head office wants to know At 
000. Thetirate paid on deposits has been increased from status of these debts from time to time. Changes is 
3 per c :nt. tb 5% per cent., inasmuch as higher lending rates circumstances of the debtors and other items affectng 
prevail * during most of the year. The company has shown ( prospects of recovery are to be given. In-------'

wlh^the collaterals, a collateral diary bffi-ffi. «*

*s - same principle as the discount diary balance, is usually
required, as is also an occasional statement of the bd- 
ances of collateral notesjfeld on account of each coi-

• \ XL.

BRITISH MORTGAGE LOAN COMPANY.

south-i est 
of Peri h. 
usual livi 
making

The past due bils are to be reported on ocanw

■ -wf
T DOMINION BANK.! -----  lateral borrower.

Th ; iv«ult of last year’s business of the Dominion Bank Jn the case of accounts with correspondent banks, 1
|eady commented on jn these columns, and the week]y statement of the items passed through may k* ffic?' srs'sx:; ;;• srsru: ; .j* ± 2

, I o assist m marketing the products of the coun- proflt and Loss Details. /
0. SI Head office demand, e,flick *«*«**£

holders k 4907, all but a trifling amOTTn has been token up, and loss accounts—charges, interest paid, aisoouni
and $.‘ 48,01 o is paid up. The new^branches of the bank interest received, commissions, etc. rrom the *
opened! duling 1907 completes a chain of offices at all im- menjs supplied by the branch, practically all the itcop
Portani cettres from Montreal through Ontario and the cafi ^ checked up jn the head office ; also all the *■
capital! of irairie provinces to Vancouver on the Pacific ', T. , sheets which contain theCoast ! An, the1 results so far are encouraging. bursements. The discount sheets^ wmen

The bilk’s paid capital is now $3,848,000; its circulation copy of the discount register, show the rate ^ 
$2,913*00,1 indicating an active business. The reserve fund amount of interest collected against every bill aisaw*» 
is $4,*3,oèo—almost a million more than the capital. Cur- jhe totals of the columns show the amounts credited
rent dilcoqtos amount to $31,447,000 out of total assets, ex- discount Dr interest received. Other statements to* 
ccedint how ,he amount, chargé

enterpris- the deposits or accounts which received n»"1” 
specified, with the interest allowed on each. 
for the charges account items must accompany t . 
ments, and a sharp lookout is kept to see that 
of expenses are properly authorized. ^

- i Once a month, on balanphtg his current
financial affairs during the year just |ed thé ledger-keeper must send down a

thdj.1 monetary stringency with its consequent unrest * . . .___ „..,i ■ „ ,,n ,ue total COOtamea «axafion of business enterprise which the president’s <* '“»«* tlie balances making up the’ b *o
^ speech ref||s to, while not preventing the Traders Bank from the ledger. A list of the sax 1 ‘ deoosit recdp^

( earninj gjtxl returns somewhat altered the character Of its called for at fixed periods, and ot tfie QCr"^ 
figures livings bank deposits increased $1,700,000 in the outstanding.
year, lut airrent accounts of non-interest bearing balances ._____.__x/*«.- D.i.nruswere r duJd whxje liquid assets were increased. The state- Accountant Verifies the Balance^. ^ »
ment : ubrjltted could not well be -other than gratifying to As th< statements are made up tney .
the sh rehtjlders. . , the accountant, who verifies the balances sbowii ^

Th e blèk premises owned at the principal centres, especi- j.l u:„ „,.ncr.il ledeer balances ; examines tnc“ . 
ally in Tolronto—there are seventeen of them in all. and the _ . . .. fi,nt theV are properly w*bank his Jme seventy branches-may be cons.dered a favor- *« “*^7 h,r"SelI. thaL initials to make
able fefatul§ of the assets, the two largest in Toronto being correctly made up, and affixes balance <1*1**
especially revenue-producing. This item, including the official. Many banks have four genera ^
fittingand furnishings of the branch offices, appear in the month, on probably the 8th, 15th, *3rd a ^ber of 
statement it $1,896,000. Details of the changes in manage- j_vb there are always a large *
ment oi tfi| bank haye already been placed before our read- . t
ets. The lumber of the Board of Direction has been in- statements to be sent out. 
creased toiaeven, in order to retain the services as director : 
of Mr. if. B- Strathy, the retiring general manager.

has be :ri 
directe s’ 
now m 
settled 
advances 
customers 
try—at

to 40 j er
hibit n adejlis creditable to the bank as one of our 
ing, st ong and carefully conducted financial institutions.

VflADERS BANK OF CANADA.

Tb e current of
closed, 
and re

*

(Further Banking News on page uM
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the insurance chronicle.
February 1st, IS*. >

;

out of the estate of Watson’s bcneficiaries|who ^i.ed recently. 
Watson’s alleged confession to the police *|atee*at he left a 
suite of clothes on the beach it North Sunderland, England, 
in 1906. He went to Paris, then to Qucbei eventually to the 
Pacific Coast. Domestic troubles led to Watson’s difficulties. 
Watson says he borrowed money from M|S. Helen Lam pert, 
and had his life insured fpr $5,000 in her fi|por. then took out 
an additional policy of $i',ooo for his wife, pe then conceived 
the plan above described.

i \
accident, and cacualty notec.life,

banking and currency will take up theTh* Committee on 
jtsanoce bill on Tuesday,^10.30 a.m.

U, C S V. Branch, of the Sun Life Assurance Com- 
„ Vancouver, B.C., has left there for Mexico City, 

Sere be will in future reside. # #

The Phoenix Assurance Company, Limited, will a/p 
p,dûment this session for arf Act authorizing them to 
^fcanada the business of the Pelican and British Empire
Life Office.

A suit for $50,000 against the Canadian Northern Rail- 
ear Cmnpany has been brought by Samuel Walker for an 
accident which occurred in the Winnipeg yards when he was 
eorkiag as a switchman.^ e

The tyth annual statement of the North American Life 
Iasonnce Company for the year ended December 31st comes 
in hand as we go to press. The receipts, including net ledger 
■■ffH total $0,314,609; the disbursements, $8,379,86g. The 
assets’anplrari ai $8,735,876, and in the l,ab,lit,es>ccount 
the net surplus is seen to be $673,556. The insurance in 
font at the end of 1907 was $39,335,272 (gross), and the new 

issued during 1907 ($4,662,63S# gross), a most

* *
ply to 
carry The Superintendent of Insurance for|New hoik, Mr. 

Kelsey, is not an admirer of certain featurespf the Armstrong 
Law of that State. An abstract of his report says :—“For the 
year 1907, direct advices from New York Sete companies in . 
advance of official apports show new busmeSB issued on paid- 
for basis of $455,006,000, and total insurant* in force of $5,* 
859,000,00a Compared with the figure of i«4, ithe new busi- • 
ness of New York companies was less by $<*£,000,000 and the 
aggregate of insurance in force has decreased $53,000,00a 
Instead of an average annual gain in insurance in force as 
shown for several year; prior to and including 1904 of ?bout 
$473,000,000, there has been a net average falling off of $18,- 
000,000 for several recent years. He declares on the other 
hand that companies of other States doing BUS 
York State exhibit a decrease in business for the years 1904 
and 1907 of only $81,000,000 in new business? written and an 
increase of $874,000,000 of ; .surance in forc<£”

n |i| : ;
banquet.

• • • •

iness in New

creditable record. • • • •
In a reference to the working of life assurance 

pm»» in Japan, Mr. MacLean, the Canadian Trade Commis
sioner in that country, quotes a Japanese newspaper to the 
effect that owing to the economic activity of 1906 in Japan 
the life insurance business showed a great increase. Yet the 
increase in 1907 has been still greater. In the case of lead- 

companies, contracts for insurance show an increase of
__ e 30 per cent. This is attributed to the increased interest
itoesed in life insurance among the Japanese in general, as 
well as to the general development of trade.

4 • V* •
It was hnnounced last week that the Calgary Fire Insur

ance Company, with a capital of $500,000, has been licensed 
to cany on the business of fire and accident insurance in 
British Columbia, and also that the Calgary Fire and Union 
Unreal Life Insurance Companies has been authorized to 
cany on business in British Columbia. It is to be remarked 
that there is already a Union Mutual Life, a sound Maine 
company, doing business in the Dominion for many years. 
And if we understand the Calgary despatch rightly the local 
company, doing business in the Dominion for many years. 
Portèrent at Ottawa.

NORTH AMERICAN LIFE
com- a

Some eighty insurance men from all parts of the country 
sat down at the banquet of the North American Life Assur
ance Company, held at the National Club, Toronto, on Thurs
day evening. The menu was excellent, attf conduced to a 
happy spirit of expectation for the numerous speeches which 
followed. Mr. E. Gurney was in the chair, in the unavoidable 
absence of Mr. J. L. Blaikie. Among those «dated at the bead 
of the table were noted the following director: Messrs. W.
K. George, John N. Lake, J. A. Paterson. If-C., and J. K. 
Osborne. Mr. T. G. McConkey was toastmijpWr. The tout 
of “President and Directors" was proposed $y the Rev. Dr. 
Wallace, the response coming from Mr. E.: Gurney. The 
other toasts were, “The Lower Provinces,” proposer, Mr. W.
K. George, responses, Mr. C. S. Everett, New Brunswick, and 
Mr. H. S. Crosby, Nova Scotia; “Quebec,»*!». J. N. Lake, 
response, Mr. G. S. Simpson; “Ontario,” proposer, Mr. L. 
Goldman, responses, Messrs. W. J. Fair, J. IF. Moffatt, and 
A. W. Pennock; “Western Canada,” Mr. H. Cassells and Mr.
A. Elliott ; “Foreign Fields,” Mr.\N. Marshall and Mr. F. A. 
Hilton ; “Insurance and FinanciafTress.” Messrs. J. A. Pat- t 
erson, R. S. Mortley, W. S. MUne, and W. Campbell. Mr. 
Alexander gave an interesting recitation ^entitled, The 
Annuity." One happy little saying of Mr. John N. Lake was 
“Don’t put your wishbone where your backbone ought to be. t 
The motto given by Mr. Everett to insurance agents was, 
“Work, you beggars, work.” Altogether the function was 
most pleasing and successful. The North American Life 
agents and their friends derived much enteritpttment and per
haps inspiration.

I

\

• m • •
The 27th annual meeting of the Commercial Travellers’ 

Mutual Benefit Association was held at Toronto last week. 
Setisfactory reports were presented. During the past year 
163 new policies were issued. The total membership is now 
■i959, carrying insurance risk of a value of $1,943,00a Since 
the inception of the Association $$75,000 was paid out in 
death claims. The total receipts for the benefit fund 
•42,800, and from his $40,000 was taken for claims. The re- 
«etpts for the general account were $4.725. of which a bal- 

of $807 cash is carried over. During the year $43,000 
■a* paid in death claims. There are 162 applications for 
■ember ship this year.

fl: .
1were PRIVATE SURETIES OR COBMNSf BONDS.

The acceptance of the surety of private* persons for the 
fidelity of men or women in positions of trust is becoming 
less and less popular. Not only because those who benefit 

•' • • ‘by such surety prefer in many cases to pay a company for
, The record of embezzlement, forgery, defaulting- and the service, but because private sureties Have become dis- 
®*®k wrecking contidhes large, though the total for 1907 is credited, owing to the fact that private Sureties so often 
““Her tham that of 1906, which was the largest since 1894. resist payment when the man they guarantee goes wrong. 
The total foi^igoy is $10,424,820. Rank* and trust companies Indeed, it is mainly because of this fact that corporate 
« the worst «effere^T their losses being $4,988,605. Public surety business «me into existence. ti„ isîteW sass « -

’ **4,739,653 ; 1907, $ 10,424,82a Woodmen bv. private sureties for $350.000; But the alleged
• • • * signers of thisVmd declare their signature» to be forgeries

pottery manufacturer named Wm. Watson _a declaration which will be tested bv H.? 1*,'Tn *]**”** 
?{****! on a pretty scheme of fraud at about the time he whatever the result of the investigation. P1' .aT™ ”...

» 1906 for the Pacific Coast./ But he has been other unsatisfactory cases of P17Jatif<1t^.r,dyguarantee 
?"**!*« Los Angeles, and the insurance company, which to look towards sound and well-conducted Bdeht gua an ee 
kAiefrawded to the extent of $6,000, expect, to get paid back companies as surety for persons in posit,of trust.

-> tl
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HAIL INSURANCE IN WESTERN CANADA. to the consideration of banks in the intense 
deposits, nor even to keep alive the 
established.

'
:An instructive statement as to the working of hail insur- 
stern provinces was made by Mr. Agnew in

__ ouse last week. Premising that the matter
was of grAr inoment to the grain-grower, he said :—“No 
matter whaj c^re he may take, or ability he may possess, the 
visitation 
In matter 
minimise i 
and can de 
remedy for 
business al

4ance-in ou 
the. MSnito FI I 0

President Caverhill strongly opposed at the UQn,_., 
Board of Trade annual meeting, the damning of u»«7 
Lawrence. We undb^stand the president did not refer to 
criticisms of St. Lawrence navigation by marine in»™* 
men. * * * *

The Waterloo Mutual/fire Insurance Company held m 
45th annual meeting last >eek. Its year’s issue of pohrJ 
numbered 11,910, covering $14,012,000. Total income $mT 
862 ; balance on year’s operations, $23,636. The report seb 
mit ted was considered by the meeting very satisfactory

ol hail is something he cannot foresee or prevent, 
d Staining to drought, he can by cultivation 
i|s diimaging effect. He can also deal with smut, 
eyisS^means of getting rid of pests, but there is no 

th* damage done by hail, except to go out of 
ogtther or take some measure of insurance that

will indemi ify.him for the loss of his crop.’’
All Hall! M] ;

The mj asjjfre he proposed is not a Government bill. In
deed he cof fered that its provisions are largely the result of 
energetic researches of the late Dr. Mclnnis. A statute had 
already bed a gassed permitting rural municipalities to enter 
into hail in sulince for the protection of the people, but after 
a trial it w. s i|ot found workable or satisfactory. In the year 
1903 the mi mb|r of acres insured was 288,462 ; for 1904, 559,- 
685 acres ; 9c|, 761,456# acres ; 1906, 922,825 acres ; and for 
1907, 657,3< z dires, showing a marked increase in the require
ments of th ; country for hail insurance. The cost or percent
age of pre nien Income per acre levied is as follows:—For 
the year riojj 14989 cents; 1904, 1380 cents; 1905, 19.93
cents;' 1906I 1I13 cents; 1907, 39-<>4 Cents.. __

Mr. Frederick Reddrop has been appointed joint assistant 
London manager of the Liverpool and London and Globe 
Insurance Company. Mr. Reddrop’s connection with the 
company dates back as far as 1884, when he entered their 
service at the head office. In 1906, he went to their Bristol 
branch office.

* * * *
London cables state that Mr. Joseph Powell has been ap

pointed deputy general manager of the-Commercial Uniea 
Assurance Company, Limited, of London. He was formerly 
general manager of the Union Assurance Society. Herbert 
Lewis, heretofore sub-manager of the Union, now becomes 
its rtinager, and Alfred Makins is appointed secretary.• • • •

The Economical Mutual Insurance Company held its u- 
nual meeting last week, showing an enlarged and satisfac
tory business. There is now a total of $19,471,000 at risk 
The receipts of 1907 were $36,400 more than the disbar» 
ments. The chairman, Mr. John Fennell, suggested the ap
pointment b^ Government of fire wardens to reduce the loss- 
ratio. The retiring directors were re-elected.* • • •

>

f An accident insurance company has written, congrsla- 
lating the Chicago chief of police upon |Jie marked decrease 
of casualties upon the streets and crossings of that otr, 
brought about by the mounted police. Formerly, for yean, 
truckmen and other drivers of vehicles used to treat the fart 
policemen at crossings with contempt. System and au
thority, introduced by policemen on horses, has brought 
about a marked change for the better.„ • • » •

A new scheme for the inspection of buildings has bées 
inaugurated by the Fire Committee of Montreal Circulars 
have been distributed throughout the city giving notice tbit 
the officers of the Fire Department are now empowered » 
enter any building, private or public, at any time for the 
purpose of inspection, and may insist upon the removal at the 
expense of the owner of any rubbish or material liable # 
cause fire.

Ci
The companies doing hail insurance have in five years, 

serious deficit. The returns of three years of the 
Manitoba farmers, the Provincial and Canada Central, show 

ge amount paid by the farmers during the past 
wijh 18.55 cents per acre. In the North-West 
duging the five years they operated a Hail Insur- 

Iverage cost in cents per acre was 19.45.
After con tidering with care the experience of the com- 

nies, and Uf three provinces, the Provincial Secretary sug- 
premtùm of 18 cents per -âcre ars< reasonable. The 

fcortion’of the Province where there is more nazard from hail 
isShe soutfwistern part. The portion that takes in a broad 
belt throudhqtft the middle west and south-west is not so 
liable to hlil storms, and in the north and east of the Pro
vince, the liamlity is much less.

Mr. A^new went 09 to say t
surarice of'$4 iper acre to be paid the farmer. In relation to 
a reserve fund he estimates that an average of 25 cents per 
quarter-secfioàî will fully pay all the losses that the various 
insurance 

1 past five y 
by arbitra

t
sustained a

that the avfr 
five years, 
Territories 
ance Act, the 1

that he recommended an in-

impanies in the Province had sustained during the 
ars, He also referred to the settlements of claims 
oni, and other provisions of the bill.

$UFERINfEIIDENT FI^cTrALR NOT TO RESIGN.

“It is reported from Ottawa that Mr. Wm. Fitzgerald, 
~) Superintendent of Insurance, will, at the close 6i the session 

of Parliament,: be superannuated after 23 years’ service. The 
amendmen s tb the insurance law contemplated by the bill 
now before Parliament will add to the work of the insurance 
branch of :h*| Department of Finance. It is said to be Mr. 
Fielding’s lesjre for a thorough reorganization of this branch 
of the put lie [service, and the adoption of the new measure 

him this opportunity.”
This njews. was extensively circulated in the daily press, 

and Mr. Fi zgérald’s possible successor was also named. The 
Monetary riii|es inquired of Mr. Fitzgerald whether there 
was any tr th in the repbrt. His reply was monosyllabic but 

/vpuch to tl e point—“No.”

• • • •
Word comes from Montreal that Messrs. Riley A Coo- 

pany, marine underwriters and insurance agentSj will 
from business to-day. The business will be earned on ™ 
the following changes, Mr W. Cairns will take ov*r '
real agencies and general brokerage business ; the Q*** 
business will remain unchanged under Mr. J- B. Momsenz. 
Messrs. George McMurrich & Sons wit! take over the 
of the Messrs. Riley’s Toronto branch, and act as uoane 
and Western agents of the Mannheim Insurance CMPRj 
and general agents for Canada of the Indemnity Mti 
London, England. Messrs. Cowie * Edwards, the forwr *• 
John agents, will become agents for the whole 
Brunswick, while the present Halifax agents, Messrs.
Oxley & Company, will be agents for Nova -*?***;. a 
Prince Edward Island business under Messrs. "J1! 
Company, of Charlottetown, and the Newfoundland 
under Mr. W. A. Munn, of St. John’s, remains unchangm-

• • • • ^ 
Inquiries have been made, writes the London 

Times, as to rates of premium for insurance agiun . 
tween the United States and Japan, but the ar,“ . e 
placed, if any, must have been inconsiderable ‘“r™ ^ 
order was placed, we understand, exclusively agai 
contingency, and the rate charged was five guineas ^ 
to pay a total loss should war be declared betwee V, 
Powers within twelve months. From an undciwn . to_b01 
of view this is regarded as a far safer 
of a first-class steamer at the same rate, but 
optimistic feeling was prevalent during the RJ** 
tions of impending rupture between Russia ana 
also prior to the maritime war between the United .
Spain. Thus it is interesting to note that m jsom 
the first contingency war risks effected at LkTd*That neither shipowners ■*

will afford

;
i >1

TO INSURE BANK DEPOSITS.

Why h is 60 insurance company entered into the field of 
guarantee* gbank deposits ? asks a New York paper. On 
practically ^everything in which the risk is sufficiently large 
for the publié to dfesire insurance against it a policy may 
be obtained. The fact is that the chance of Ultimate loss 
through bin# failure is negligible, and depositors realize 
that it is. J If! a company should enter the field, offering; to 
write policies on bank deposits, it could not hope to obtain 
any patronage, even thdugh it could do a profitable business 
at a tenth! off one per cent. If such private insurance is 
impracticable, why, supposing there is a public demand for 
insurance < f deposits, have not banks themselves recognized 
it and accordingly formed associations for the mutual in
surance of one another’s deposits? If there were any desire 
for such a guarantee the members of such mutual associa
tions raignjt Save ^asily outdistanced their uninsured com
petitors in obtaining business. The demand for a guarantee 
of deposits; then, is not sufficiently strong to invite a private 
company i$ta ^that field of insurance, nor to commend itself at five guineas per cent.

;

I
■
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MODERN SAFE BUILDING CONSTRUCTr<*trard the present situation tn a senous light is
" ^ manifested by the fact that no extra rate is ■ ,

*bwj < war risk on the high seas except in the case of For a long time past, a commission of co*Mént and ex- 
chargeo tor Pacific. No special significance, how- pcrienced men has been engaged in revising tf«e building
jitrate snip u tjjjs fact, as the custom has been in code ot New York City, with a view to safeguard the city
ewt, cfa vears past, and the premium is purely a nominal one. frQm a great conflagration and also to impose certain limits
■I* ** ™ ’ - -_______ upon extravagance and imprudence in modern construction.

The commission was formed last March, and * Consists of 
j thirty persons—architects, engineers, builder*, mechanics,

jl — N.B*—McCain Hotel, de.t.oyed, «f  ̂JSSoJ."‘ffiTo."’*:

‘"VÏÏfï&cC,., * Booghtotf. general «or.. L.„, '3 .KU
1,0,000 ; insurance, $6,000. subdivision of large areas.
oTS ° a“ Modem Mithods and Mat.rl.ls.

9 IBB lay, N.te—Dominion Coal Company’s stÿjp de
stroyed Loss about $25,000.

‘ Qua.—Alexandria Hotel, totally destroyed.

ION.

SOME RECENT FIRE$.

Australia 
very large 
n methods 
h addition 
1 of human 
ren paid to 
it required 
1 the Bahi- 
have been

Drawing upon the experience of Europe 
as well as examining the building by-laws 
American city, the commission adopts all n 
and materials believed to be of effective valu 
to adopting reasonable measures for the proti 
life and1 property from fire, much attention h 
hygiene, and the reasonable demands for fa 
by commerce have not been ignored «. Lessond .. 

Toronto, and San Francisco coqflagratio

Loss, $8,000; insured for $6,000.
MerUi iattleford, $1 "

quarters of the Canadian
*3,000.

Hu—Station and divisional head- 
Northern Railway. Losses, about

__ out—Newell and Howse’s carriage ware-rooms. 
$775.’ Insured in the Perth for $500, and the Hamilton

more
studied and applied.

Some of the proposed methods intended to sei 
and external fire protection are condensed belo^l

Internal Fire Protection.—The installation (of interior 
fire protection, stand pipes, hoses, automatic sprtpklers, etc., 
where called for by this code, will follow the Giles of the 
National Board , of Fire Underwriters, which are Accepted as 
standard throughout the United States. 1 be installation of 
these appliances will also require the approval o| the Super
intendent of Buildings.

Loss, $7: 
forlsoo. internal

MM Llskeard, Ont-g-Prof. Sharp’s barn containing 
stnnl tons of hay and several thousand feet of timber, 

about $4,000. Work of incendiaries.
Mmlrul_Rea and Donelly’s furniture store damaged

hr water to amount of about $3,000. Claim adjusted on day 2 fire. Insured in Traders, Ottawa, Montreal and Canada, 
: Xorwich Union, Richmond and Drummond, London, Lloyd s, 
' mi Western.

........  Ont.—Canada Tin Plate and Sheet Steel
Company’s mills, 8oo-foot building containing pickling, 
hwiimg and galvanizing rooms, and general office, partly de
stroyed. Loss not yet estimated. Fire originated through 
the oil in one of the tinning vats taking fire and spreading.

an* Wl
made for 
rs, except 
dings are

External Fire Protection.—Provision has be 
the protection from fire ot outside doors and wji> 
the openings fronting on the street where the l 
separated more than'one hundred feet.

Interior Wood Trim.—Hereafter any kind of 1 
ed fay the building department may be used for 
in a building not exceeding 100 feet in height*-** 
called fireproof wood not being compulsory. Btiil 
than one hundred feet shall have no interior j t 
bustible material.

Areas.— Non-fireproof buildings when 
street, 5,00b square feet ; when fronting on 
square feet ; when fronting on three streets,: 1 

By installing a standard equipment * 
sprinklers, these areas may be increased 50 per cgnv

Fireproof buildings of mercantile or binufacturing 
occupancy up to 150 *feet in height, when from ana- on one 
street, 7,500 square feet ; when fronting on twb Jtreets, 10,- 
000 square feet, when fronting on three streets, 12,000 square 
feet. If provided with standard equipment «$ automatic L 
sprinklers thesexareas may be increased 33 1-3 per cent. 
Advantage of Autema

Fireproof buildings used for hotel or ofMeVi 
when fronting on one street, 20,000 square fef I 
25,000 square feet; three streets, 30,000 squa; 
provided with standard equipment of auton|_-_j 
these areas may be increased 33 »-3 Per cent. J

Fireproof buildings without restriction as t«£ occupancy, 
the height of which ’shall not exceed 60 feet, w%n fronting 
on one street, 10,000 square feet; two streets, 1 $,000 square 
feet ; three streets, 15,000 square feet. If ibrimded with 
standard equipment of automatic sprinklers these areas may
be increased by 33 i-3 P*f rent- „Jjjjf . ,

Walls and floors of all classes of building? have been 
given careful study, proper provision having been made for
stability, carrying capacity and protection against fire. __

Fireproof Buildings.—Improved methods afd advanced 
ideas have been adopted for the protection of msgal members 
as the result of recent experiments and of experience gained 
by searching investigation of all recent conflagrations and 
many other serious fires. In general, this class of construc
tion has been given exhaustive consideration. 1 .

Concrete construction has been given carefif study, tne 
commission availing itself of lessons taught jby |he collapse 
of several buildings of this construction.
Rapid $pread ot Firm . ii*. ,... .

Vertical Openings.—This most prolific cause of loss of life, 
principally through the rapid spread of fire which, present de
fective safeguards invite, has been properly^ cohered and 
hereafter all stairs, elevators, dumbwaiters, vilnt »atts, WlCts, 
and in fact all floor openings through bieldmgs. will be 
properly protected so as to check, as much as 
spread of the fire from floor to floor. . .

Roof Covering —Shingle or other combo*» 
ing is prohibited within the city limits.

>d approv- 
terior trim 
use of so- 
lgs higher 
n of com-

FIRE INfiURANCE IN LONDON.
B% Figures frwsTtho World s Metropolis.

(From Our Own Correspondent) g on one 
sets, 7,500 
00 square 
automatic

London, Jan. 17th.
The returns the fire companies make in respect of ‘ their 

distribution to fire brigade expenses give an idea of the 
diaensiotis of fire insurance in London. In the adminis
trative county jC 1,026,000,000 is covered by the regular
------, apart from risks taken by Lloyd’s. Of this, a quarter
(£246,000,000) is with the Alliance office, an eighth 
000,000) with the venerable Sun, and .£113,000,000 odd with 
the Commercial Union. The Alliance pays £8,632 to brigade 
finds, and one of its newest competitors pays precisely 
2*. tod.

feet.

The British Natural Premium—a life office run on an 
amenions system of its own—is in trouble with its policy
holders. A winding-up petition is to be presented, and 
developments are likely to be interesting.

British insurance companies seldom come to law. with 
each other. But the Salvation Army office has a suit for 
Kbel pending against the Pearl Life. The grievance is that 
Pearl,agents distributed leaflets, reprinted from a periodical, 
which reflected on the Salvationists’ company. Circulation 
of these would appear to have been prohibited from head- 
diarters, and the question of responsibility may arise.

It is to be observed that our County Court judges are 
jaore inclined to hold companies responsible for the mis
representations of agents. This has been shown by more 
than one order to return premiums in cases where the law 
of “insurable interest” has been transgressed.

Itie Sprinklers.
occupancy 

two streets, 
eeL When 
: sprinklers

V

* new directors for sovereign fire.

As briefly recorded in last week’s issue, Mr. A. Hoover, 
, e President of the Sovereign Fire Company, was, at the 
lengthy annual meeting, deposed from his presidential 
“rené. Not only that, but his supporters on the board of 
directors are no longer directors. The new president is Mr.

A. Birge, and the hew board constitutes what is prac- 
°I,Position to everything Hooverian.

-2® Wlowing are the new officers, and the board of 
President, C. A. Birge ; first vice-president, T. 

fj***1; second vice-president and managing director, H. S. 
lire® ; treasurer, A. F. Webster ; directors, Messers. C. A- 

Hamilton; T. Baker, .London; A. F. Webster, Tor- 
Hamilton ; T. Adams. Toronto; Mr. Screeton, 

*. J. Dale, Montreal ; C. H. Anderson, Winnipeg ; 
Wilson CTlnPbel1’ ^'torn*T General of Maiÿtoba ; and H. S.

the
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ONEY AND MUNICIPALITIES.i

-

Par tlfjree of the Annual report of the Bureau of Indus
tries for thç Province of Ontario fpr 1966 contains municipal 
statistic f for the year 1965. It reaches the Monetary Times 
in January 1999. This is surely the work of some statistical 
genius. I Sjuch celerity in the production of an official report 

• is unique. ; | We appreciate the difficulties encountered in the 
compilation of intricate tables ; but there is ample room for 
hustle in (he printing departments of our Provincial Gov- 

offices. This particular portion of the report re
statistics of Ontario municipalities. It gifes most 
thformation relative to debenture debts, sinking 
vestments, cash in treasury, etc. But they are for 
tÿos- Several million dollars of debentures have

The Bank of Commerce and the Bank of Montreal k*. 
announced their intention of taking their share of tort* 
count of the city of Winnipeg. It is understood that «LS 
of the banks have declined to enter into the proposition/”1

Messrs. Wood, Gundy & Company, of Torontd were sac 
cessful tenderers for $157,000 debentures of the city of Fan 
William. They consist of $102,000 for waterworks twm 
for electric light and $25,000 for high school purposes/”

The United Counties of Prescott and Russell Ont haw 
sold to the Dominion Securities Corporation I.iwSi 
$15,000 5 per cent, bridge bonds, due in fifteen equalau* 
instalments of principal and interest from December tie. 
1908-1922.

eminent 
lates to 
valuable 
funds,* i 1 
the year The city of Calgary have just awarded to Messrs. Weed, 

Gundy ft Company, of Toronto, $150,006 5 per rut deh» 
turcs, due at the end of 30 years. The bonds are issued hr 
City Hall purposes and being due at the end of term 
very attractive.

St. John, N.B., city council have accepted the ofer of 
Messrs. J. Morrison, Robinson & Sons, local bankets, for 
an issue of $325,000 ten-year 5 per cent bonds at X cf.i 
per cent, premium. The loan is being made to pay far 
harbor improvements.

Uxbridge, Ont., will apply to the Legislative Assembly 
next session for an Act to confirm the by-law to raise by ™ 
of loan the sum of $25,000 to the Palmer Piano Compati 
Limited, and to ratify the agreement made between the cor 
poration and the company.

Guelph, Ont., is in need of money, but it is dosbtfd 
whether, under existing conditions, it will be secured at $ 
per cent. The Bank of Commerce have made a propositi* 
upon which the $90,000 loan will be made The rime 
Committee will consider the situation.

been is; tied since then ; investments, may have increased or 
decreased.; And the cash in treasury may have felt the 
financia; stringency strain.

f
NEWS AND NOTES.Pi

Mr. A*. W. G. Allen has received the appointment of 
official suitor at Red Deer, Alta.

Petgrbbro’ waterworks system during 1907 yielded the 
city a surplus of $7,500, the largest on record. The total 
receipts exceeded $34,000.

The financial statement of Estevan, Sask., for last year 
pts amounting to $'11,219, and expenditures of 

$ 10,8194 th^ balance in hand being $399.
Magrath, Alta., will apply to the Legislative Assembly 

next sespidb for power, to enter into contracts for the supply 
of water for irrigation or other purposes.

I^ajrjr is borrowing from the banks for the purpose of 
g forward a portion of the Exhibition buildings in 

order toi gife employment to those in need of work.
Guglphi, Ont., will seek permission from the Legisla

tive Assembly next session for power to issue debentures 
for the Construction of sewers and sewer connections.

shows

There has lately been sunk near Glenwood, in Rouan 
township, Kent county, Ont., the most productive gas wfl 
in Ontario. It has a pressure of 600 pounds, and wifl pro
vide over seven million feet of gas in twenty-four bom 
The well is owned by a Leamington company.

Raymond, Alta., will apply to the Legislative Asscablr 
next session for an Act confirming the agreement between tie 
town and the Knight Sugar Company, Limited, providing m 
the supply of the town’s electricity, and the exemption of t* 
company’s lighting plant from municipal taxation.

Toronto Junction, Ont., will apply to the Legislative 
Assembly next session for an Act to provide for the 
of $25,000 debentures for building and equipping a pen* 
school, and confirming the by-law providing tor the*» 
of $100,000 debentures for the construction of sidewalks sse 
pavement on Dundas Street. Ï __

One fit the first measures taken, by the new Vident, 
B.C city council at the first session of the year was a tin** 
authorizing the borrowing of $250,000 at 5 per coit^e 
expended in defraying current expenses and to be 9” 
out of the municipal revenues of the current year. 
law has been put through its various stages and fW*- 

London, Ont., will seek authorization from the Leg* 
lative Assembly next session of the issue of $19.00° 
tures for the cost of building and equipping nre • 
$6,000 debentures to pay towards the cost of J*** 
buildings for a sanitorium for consumptives, 
debentures for the cost of plant to distribute electric

Edmonton, Alta., will apply to the LegisUtiveAiW^ 
next session for an Act empowering the corporation ^ 
struct an electric tramway system to any point or pomo 
in eighty miles of the city boundaries. The ^ 
apply to the Assembly for an Act to further amend ns^ 
by making provision inter alia for assessing hiiiim"1 
at a fixed rate. ■ "

Cal
pushin

rt Arthur, Ont., will seek confirmation by the Legis
lative Assembly next session of by-laws providing for the 
issue on debentures for various local improvement works. 

Thq^town of Owen Sound, Ont., has sold to the Do- 
pirities Corporation, Limited, $40,000 4% per 
^y years debentures and $29,500 t per cent, twenty 
Ibm.
pk of Ottawa has asked the city council of Ottawa 
tovision for the over-draft at the bank of the ac

count of! the Exhibition Association. The amount of the over
draft is $24,072.82.

Po

minion j 
cent, tut 
year del

T1
to maki

#e, Ont., will apply tp thq Legislative Assembly 
next session for an Act to consolidate the floating indebted
ness of. tbi town at $7,500, and to authorizeC the issue of 
debenture!! for that amount.

During the past year the Ontario Provincial Government 
expended I43 50,17s on colonization roads, and about $100,000 
on bridge/ Work on the roads provided employment for 
7,800 mpnPjjduring the year.

rpntb will apply to the Legislative Assembly next 
session for- an Act to enable the council to pass a by-law to 
raise money for the purpose of making a grant of $50,000 
to the Hosbital for Incurables.

Os

To

Thei estimated population of the city of Toronto is 35$,- 
726, according to Might Directories, Limited, the publishers 
of the city directory. This is 31,925 more than the estimated 
number of people in Toronto at the end of 1906.

Welland. Ont., has sold to the Government land for 
$6,000 on "which the Government intend to build a new post- 
office and ciistom house. The cost of these buildings will be 
about $30,000. The work is to be begun soon.

Messrs." Wood, Gundy & Company, of Toronto, have 
purchased $50,000 Portage la Prairie waterworks and $12,- 
230 local improvement debentures. They are being sold to 
yield a nroft of about 5.20 per cent, to the investor.

Calgabji, Alta., city council has decided that a board of 
control gimilar to the system in force in Winnipeg and Tor
onto, should govern the city in future. The Provincial Legis
lature wjjll be asked to amend the charter to this effect.

___city auditor of Grand Forks, B.C., k**
pleted his audit, and finds the city to be m a goes . , 
condition. At the close of 1903 the liabilities 
assets by $16,737.16; the debenture indebtedness ^ 
local improvement, was at the time, $24643°»,**. mjj00 
time it is $206,300, and the assets now exceed . «*«49 
by $24,084.27, being a total gain since 1903 
This is besides debentures which have been ^

Messrs. Æmilius Jarvis ft Company, of fTo^^wes. 
been awarded Regina’s issue of 5 per cf° m
totalling $555,boa Fotir bids were received. ^ * 
error on the part of the city clerk, it was taons”,, ^ 
sale to Messrs. Æmilins Jarvis ft Company

The

<
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, tlia, it would be necessary to re-advertisc I - INDEPENDENT DANK INSPECTION.
wth regard to this we learn from Mr. Gold-1 --- j. J J-

srs tmilius Jarvis & Co., that while some legal Reference was made in the address of the 
^ not yet been complied with, the sale of de- Traders Bank of Canada to the appointment «
formant» no means been invalidated. Directors’ Auditor. Mr. Willis is an official of the direct

w..,. 0n. wyi apply tojthe Legislative Assembly and shareholders, and entirely free from the |control of
Port Wulu““> j je_isiation authorizing the issue of executive" management. This *s an excellent; appointment. 

Kit bonds, payable within 20 years, and bear- The officer’s duties include the investigation#to all matters
l^ooo debe > ratc as the council may fix, for the pur- affecting the business or interests of the bilk, under the

““”4iways oiratinV in the city; and empowering the banking practice.
***** ■ /. oiiarantee the principal and interest on the I —ffid°Sie M?Keller General5Hospital up to the extent of BRANTFORD TRUST COMPANY.

^Braadon Man., has disposed of 910,000 four-and-a-half The Brantford Trust Company is no-“ « 
r:-. rmiinment fourteen-year debentures at par, less % per follows : rresiocm, v,

commission While the city of Winnipeg is still negotiat- secretary, W. G. Helhker ; J. Mann, A. J. 
m^vithbanks for carrying their overdraft and requirements \\\ Wa|t, and A. K. Bunnell. The capital 
« ih. rnmimr year there has been no promise that deben- company is owned and controlled, and WW 
-^nT olaced on the market in the near future. Never- the board of the Royal Loan Company. It frill conduct aU 

1 ^ssion is being asked from the Legislature for kinds of trusts business for Brantford, the founty and the 
“^^e citv’s debentures into stock, which it is ex- district, as well as outside business. T^**, "ouldrt ***“, *° 

Ü plÏÏLl u^n tie market whenever the necessary be ample room for such a company #§t part of the 
Estation is Secured. The fact that no definite assurance has country. . ____

m K wèï.tio”*itL1iTld.Ur!!t.,°it!^èïSsPîh« derate,- The best in the hiltoi, ol the to 

rat of Winnipeg as a manufacturing centre. Moreover, it opinion of the annual report of the Cftt 
allêètoKîfd, c..„ an optimistic fee.it>* -n- » ««h Conjj-jb. mtoated ««

desired. I increase over 1906 of $48,S31- Net ear nil
y.ycv I Net profits were over 18 per cent., after pa 
munkt. I Dividends Df 12 per cent, were paid. T

. sengers carried was 12,623,440, an mcreai 
The particulars given are in order, name, number of I tj,e previous year. Eleven million mor 

kV>»1 district, amount required, and correspondent - carried last year than in 1902, the first ;
Siypenitz, No. 1470, $800. A. M. Boutillier, Soda Lake. operation. The old board of directors 
Strathmore, No. 1587, $3,000. W.l^'Bush.
Fairmount, No. 1651, $800. N. McLeod, Trochu Valley.
Maryville, No. 1717, $1,5oa C. A. Bertrand.
Looma Vist, No. 1724, $800. C. G. Broodhead, New

esident of the 
Mr. Willis as

£

1 ;

Dianuuiu mut vuiapto, — j sr-w organized as 
President, C. Cook ; vice-prestilenti C. B Heyd;

Wilkes, Shemff 
if $300,00a The 

managed by

:

nl is the general 
1 Electric Railway 
tholders’ meeting 
v«re $574,278, an 
gf were $224,349. 
i»g fixed charges, 
e» number of pas-.- 
: jj>f 1,215,218 over 
passengers were 
ff the Company’s 

s’ rc-elected.

ALBERTA SCHOOL DIBTRICTB BORROWING

BRITISH COLUMBIA PERMANENT LOAN COMPANY.
_ [g;*

In addition to payment of interest mi debentures, the 
sum of $93,809 25 has been credited to the shareholders of 
the British Columbia Permanent Loan and Savings Com
pany on their stock as earnings for the past year, tacn 
month the company is payin^out a ^”^erable summon 
stock maturities, and all maturities are ^mgTh» comoanv 
the time estimated when the stock wa* *°*^T <und
now has assets of over $2,000,000, mcludtihg a ,reser^ ~“f i 
of $2 ”oo^ and continues to make stfcafr and substantial

Areata.
' Leona W. J. Brenna^, Hastings

Buffalo, No. 1700, $800. D. J. Mclnenly, Mossleigh. 
Gretna, No. 1701, $800. F. Lombard, Bellshill.
Ellice, No. 1703, $800. T. L. Bowdon, Tnstram.

rd, No. 1643, $1,000.
Coulee.

CEB.

As a municipality, Prince Albert occupies an enviable I progress. t 
position. Its latest sale of debentures, amounting to

S£5=£ ïï£I CL„.I.0 «l>w. M
debentures, bearing 4% per cent., and running thirty years, I . . Canadian Clearing

Safff
assets. Although last year was one of large expen-1 Montreal . .$25,331,422' 7S4 —14 006 *

ditures on account of electric light extension, and water and Toronto . . - 22,°7',°86 21,7»,«S» fa 076 1 at + 8.8
**enge, with hardly any revenue from these sources, the Winnipeg . . . 8,336,580 i’rvSoot —24.1
imeut rate of taxation is but 14 mUls. With the installa-1 Halifu * . . 1,817,833 j  ̂3
hon of water, sewers and light in residences and other I Hamilton . . . 1,3*3,598 ,177, S I + 7 3
Lnldings now ready for them, the city’s revenues will be I Vancouver . . 2,612,731 ’00-> 484 + 5 02
re enlarged that a very substantial decrease in the tax rate St john . . . 1,040,200 ’oïôtsS +22.7
I* 1908 and succeeding years may be confidently expected. I Victoria . . • 779>223 066 551 1 578 819 —t- 1.4

——— 12555 : : r. ''5£S | V& 71:Ottawa .... 2,271,313 3,o6o,ooo + ■
Calgary . . . 1,306,684 1,113,699 f’03»’ ,, E

A lady director, in the person of Miss E. Rolland, was ap-1 £dm0nton . ».. 687,942 583,555 | 33°’------- ------ -—
Pointed to the board of the Rolland Paper Company, at the — « e *61 227,706 — 3-3
•rental meeting this week. There are very few ladies on the Totals .. $67,511,540 $75,495,034 ---------- ---------
ooreds of Canadian companies, although such occurrences |
•re frequent in some other countries. The reports presented I a mm m------f-r 1 '
•• the meeting were satisfactory, the , sales showing an *®'| . . t»a„v Df Commifce Guelph, Ont.,
«•re as compared with the previous year, and a good bal- Mr. Young of the Bank o^Coaim^
“ce being carried forward to profit and loss account. The staff, has been tran . , t. L rijink 0f Commerce,

nod directors for the ensuing year are:—The Hon. Mr. Jack Kemp, of the *** P . ^ntrcaj branch. 
LrDDR»la,nd’ Presi<lent ; Mr. Oct. RolUnd, vice-president , Hamilton, Ont., has ° Oktrtois, Alta., has been
if* ®- ®*dard, secretary-treasurer; directors, Messrs. S. J- Mr. Ross, of the Lnion - , /^ltià Mr. Waugh, off8_RoHand, J. L. Archambault, Dr. A. A. Foucher, Rolland transferred to the French at Cardst A^A M^^
’"tau»., »d M,„ E. RoIUbd, -

t, JJ>- Otot.b Knight, of the Kin,,Ville Ont., branch of) gf.'j1 '»> Toronto. H« will Iranncraed^

^Bank, has been transferred to the branch at j ^ London by Mr. Will Irving, of Toronto.

IINC

INB.
:

A LADY DIRECTOR.

4

;

Volume 41.

ES.
i Montreal haw 
are of 190I *. 
^od that lewol 
oposition.
rontd, were sac- 
the city of Fan 
"O**, I Woo 

purposes.
iseU, Out, haw 
Ition,

December jig,

Messrs. Wss<
*r cent debts- A 
» are issued hr | 
id of term

ted the offer d 
al bankers, far 
>nds at M off ,1 
•de to pay far

to raise by eg 
'iaho Comptij 
«tween tbe car-

t it is doebtfsl 
>e secured at $
le aprogosfà*

xxl. in Roman 
uctive gas id 
1, and «dl pm- 
nty-four bean.

lative Assembly 
lent betweeathe 
d, providing far 
xemption of th* 
ition.

any.

the
k for the fares 
pping a puhBe
\£&.~

new Videra, 
ar was abfJz*
*
to be psidw
ye«- 7'*,‘r

1 and passed, 
rom the Legfa-

of lauds 
and 1135g1 

electric »•**• 
lative Asere* 
«ration to

nendits chart*

!

i
es
iness

J of $41^ 

Toronto, ‘

r



If wif ■, ■hJ_ ■?THE MONETARY TIMES Volume 4i.

“
I

MONTREAL SECTION
MU BOARD OF TRADE BUILDINC, Phone M. *797.

---------------------------------:----------------- ----
Office Business and Editorial Representative, r. C. ALIUR.1

CANADIAN SECURITIES IN LONDON. "

I Write for Special Circular onInteresting • Interview with English Broker—Another 
Vieif of the Crisis—Truth about Larder Lake. i

BONUS STOCKS; r■ Monetary Times Office, 
January 30th.

,
I

In hi| address, this week, Mr. George Caverhill, retiring 
president pof ihe Board of Trade, referred to the report of his 
predecessor,;?the late lamented Mr. F. H. Mathewson, in 
which the year 1906 was .spoken of-as a period of striking 
development,; terminating in a marked monetary stringency. 
Speaking of 5 19071 Mr. Caverhill said :•—“ During the past 
twelv^Anonths, further striking evidence of the growth of the 
country, and the consequent expansion of its trade and com
merce, calpsed some uneasiness, and fears were expressed, 
lest the Ifanfs <* the country should fail to fine funds for 
necessary 
ments of 
Net Too

■ % j.

Post free on application

D. M. STEWART & CO.
movement of the crops, and the ordinary require-
business.
NtoWI

131 St. Ja a*iStreet MONTREAL
Ithdraw.

Mr". i|l expressed the opinion that the only thing 
that save! Canada -was that the crisis in the United States 
occurred peffire Canada had gone too far to withdraw, and 
while she! wa* still able to steady herself. He then referred 
to the effort made by the Board of Trade to obtain a sufficient 
number of signatures, representing property valuation, to 
call for the Instillation of a high pressure water system -for 
fire purposes, in the business section. The cost in the sec
tion referted to would be $358,125. One advantage of the 
system wfuld be that^the saving between the increased taxes 
and. the reduction in insurance premiums would amount to 
between $70,000 and $80,000 per annum.

The Transportation Bureau, which the Board of Trade 
was makifig jin effort to establish, was then referred, to. It 

that the cost of maintenance ■ would be about 
ajj|num. To meet this, a fee of $25 per annum 
bilged members; but as (Be members, up to the 
ly numbered thirty, further work would have to 
aim the bureau could be established. Mr. Caver-

all along the road I travelled. Apparently many of the 
miners were glad enough to get out. of the country with whet 
they had on their backs, without troubling about their other 
possessions. Here and thele were to be seen tents left 
standing, the owners not having even taken the trouble to 
strike them before going away. With the tents, sad ■ 
many other places, were to be seen miners' tools, abandoned, 
presumably, for anyone who might wish to as 
session of them. One bmall village was entirely 
save for a few persons. There are a few rich 
the district but what the possibilities are it w 
to predict.”

The report of the Shawinigan Water & Power Coenpuy, 
presented at tlje annual meeting this week, was pleasing to 
the shareholders. The increase in income between January 
1907 and January 1908 was over $220,000, as compared with 
an increase of $130,000 in 1906, and $ too,090 in 190$. The 
income is now at the rate of $675,000 per year, and this will 
be increased to the rate of $750,000 pel annum, within three 
months. Even at this rate of earning, only half the 
pany’s power will be utilised.

properties is 
ou Id be rash

was estimât 
$5,000 p< 
would be 
present, 1
bd done 1 ______ __ _______
hill spoke |faijf>urkbly of the work on the St. Lawrence Chan- 

ospects were that by the end of the coming 
:rdi would be between Montreal and Cap a la Roche 
hatmel, 450 feet wide at tangents, and 500 to 800 

’nds and curves. Considering the tides, this would 
practically? g|ve |a 30 feet channel between Montreal and 
Quebec. Hé referred to the great improvements accom
plished in|thj| harbour during the year, as well as to the 75- 
ton floating crane and to other facilities which would be 
added durjng the) coming season. He spoke very decidedly 
againsjnthp proposal to dam the St. Lawrence at the Long 

* 1 Sault R5pids, now before the International Provincial Water
ways CotrjmiSsoi», saying that the same should be strenu- 

. I ou sly opposed : j
“ The Dominion of Canada has already spent 80 million 

dollars in the* construction of canals to overcome the rapids, 
and to perfect, as far as possible, the St. Lawrence route for 
outlet to the sea.

f

f
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pany added 
to $I7SH

After providing for all charges and interest, 
two quarterly dividends of 1 per cent., the com 
$75.000 to its reserve, bringing that account up 
at the end of 1907. From special profits not included ism* 
annual income, provision, amounting to a total of $i«6,eoo, 
was made for depreciation, etc., the balance of $27,000 beag 
carried to contingent- account. The percentage of op»- 
ating and general expenses against gross income is ooly >1 
per cent. The following directors were re-elected for®* 
ensuing year : Honorable Robert Mackay, John Joyce, Ties. 
McDougall, W. R. Warren, William Mackenzie, D. Morphy. 
H. H. Melville, J. N. Greenshields, J. E. Aldred.
Market far Canadian

The Monetary Times has had a very interesting***®" 
view with Mr. Mackay Edgar, who returned to *
few days ago in company with Mr. Cecil Slade, sei 
of the firm of Sperling & Company, of which firm 
recently became a partner. Z" -

“ Sperling & Company,” said Mr. Edgar, “ have l**f 
taken an interest in Canadian securities, and when, t 
years ago, it seemed to me that the time had comewaea 
was necessary that closer connections should be fo™v . 
tween Montreal and London for the purpose of aevewpw*. 
market for Canadian securities, I naturally looked t 
this firm. This was the beginning of a dose rwa®**T 
between our Montreal bouse and Sperling’s, resulting 
becoming a partner in the latter firm.

11 It is now our aim to develop to a still 
a market for Canadian securities. We have — —t .^i 
fiscal agents for the Mexican Light A Bower Comp**f. 
we also take a special interest in the General EfoCB*. 
sides a number of other companies such as JR«o, *0 |
Canadian Northern, and other Canadian orCanadUi»^^ 
companies. Showing what an advantage such a con 
is to Canada, I may say that we have taken no 
$3,000,000 worth of General Electric, preferred,
000 of Mexican, preferred, from the Canadian®"**' ^ 
placed it abroad. In all, during the past three /*■—->

That the St. Lawrence, the grandest river 
in the worjjd, Should be handed over to any commercial com
pany seems beyond conception, and no Government has the 
right to deal with or entertain such a proposition. But if 
the peoplq do not bestir themselves, there is every possi
bility of this j|ire misfortune coming to pass.”
Tents and

Mr. Banhell Satiryer, of Bannell Sawyer & Son, brokers, 
who returned recently from a trip to the Larder Lake District, 
tells a stoj-yjfrhich will not. arouse the enthusiasm of those 
who are interested in that section : " It was one of the most 
depressing sights I ever saw,” he said to the representative 
of the Motiethry Times, “ to observe the evidences of failure

Mr. Edge

M U N liC I PAL DEBENTURES
AND

; CORPORATION BONDS• I

W. GRAflAM BROWNE & CO. 
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the amount of interest or discount that banks rtigy contract 
for; to revise the powers of the Bankers-JAssoCi^t 

In discussing the situation in the Wesf, tfc 
tendency to Seek beneath the surface for the peculiar con
ditions which prompted the Government to tender aid for 
moving the crops, and which now requires a Government 
loan of several million dollars for seed (train. 'If the con
tention is well founded that high prices made tlje financial 
yield of the West for 1907 an average one, notwithstanding. 
the light crop, then the West should be no wors^ off than it 
was a year ago. More than one member declared that the 
present conditions were due to the banks and naif to natural 
causes. Among other panaceas^ an old friend ^-appeared: 
namely ^ that the Government should pay 3,'î-a or;4 per cent. *. 
interest on postal savings. i ^

The discussion was not without interest, but it will not 
startle the business world. The Government has not the 
slightest notion of amending the Banking Act or; raising the 
rate of interest at the postal savings bank. Indeed, no leg- 

I islation need be looked for that will affect tpe financial 
situation beyond whatever effect may be produced 
tain securities by thp amendments to the InsuraAc 
Canal Schama Discussed.

The Georgian Bay Ship Canal is again rec 
tion. Years ago a company was formed to build it, and from 
time to time the charter has been extended. . Indeed, a bill is 
now before the House to renew the-charter 0f thejOttawa and 
Georgian Bay Canal Company. This company^ it is true, 
has done no construction work, but its surveys are valuable 
and it has done a good work and spent a great deal of money 
in bringing the scheme itself into popular, notiot.

A Government survey-,of the route, wRica jm said,to be 
quite practicable from an "engineering standpoint, is almost 
completed. The general consensus of opinion |eems to be 
that when the canal is built it will be à free canal, con
structed, owned and operated by the Federal- Government.

The route is as follows: The French River (s entered at 
Georgian Bay and followed for sixty-three miles to Lake 
Nipissing; then across this lake, 19H triiles tel North Bay. 
This has been surveyed by the C.P.R. It WoukLmake a con
tinuous waterway from Fort William to North Bay and also 
to Callander, which has a fine harbor on Lage Nipissing, 
where the G.T.R. could handle the giaiej. Th* cost of this 
section has been variously estimated, but the la|t report puts 
it at • 13,700,00a ' .1.1-. . , .

From North Bay. the canal is projected over a height 
of land, through a chain iff lakes 2$ milts to She Mattawa 
River, and thence 1$ miles with the Mattawa to the Ottawa 
River. The Ottawa River is the backbone of the canal, 
although the St. Lawrence is also used | jfor 2$ miles, from 
St. Anne to Montreal. The total length of the waterway is

odate veisels 6$o feet 
A vessel, of this class

Volume

“ ^erT organized by Canadians and launched by Can-
Sm capital ”
*«, Large Percentages.

» What proportion would you suppose has gone across
* «Sus hard to answer," said Mr. Edgar, --but roughly 

1 should think that 70 per cent, of the bonds of the 
Slight & Power Company, and from 40 per cent, to 
L^ent of the stock have gone across. In the case qf 
« *1 mnnose bo per cent, of the bonds and 60 per cent. Iff 5 £e case of Sao Paulo 80 per cent, of the 
bL, Md 30 per cent, of the stock, has now been placed 

while practically all the financing of the Canadian 
has been done over there. This by no means m- 
,he securities which are-now finding a market in

England.”
« Have you any 

wed on the London Exchange? " _
“Well to mention only a few, the C.P.R., G.T.R., 

Mil Mexican Light & Power, Mexican Tramways Com- 
Shawinigan, Canadian General Electric, Sao Paulo, 

h«hÉc?and Lake St. John. We are now trying to form a 
fwtiân market. You must know that stocks are dealt 
rnm the London Exchange in their respective markets. 
For instance, Canadian Pacific is dealt in in the American 
ini Market Grand Trunk in the,' Trunk Market, and so on, 
other stocks being dealt in in ;the miscellaneous market. 
0«r great aim is to develop a Canadian Market on the Lon
don Stock Exchange, where all Canadian stocks will be dealt 
in. If we can succeed in this, it will be a great advertise- 
meat for Canada.99

Mr. Edgar also spoke of the very considerable business 
done in other Canadian securities, such as Montreal Light, 
Heat and Power, Toronto Rails, Montreal Street and other 
wen known securities, these being dealt in not only by 
Sperling’s, but by other firms taking more or less interest in 
Canadian securities. Speaking of the bank raje, he con
sidered that the present rate, 4 per cent, was me best work- 
able, being neither too high nor too low. During the crisis, 
England had sent approximately fifty millions of gold, to the 
United Sûtes; to-day they had eighteen millions more gold 
than in the corresponding week of last year. There was a 
possibility now that shipments might to some extent flow the 
other way, though this was hardly likely.

Mr. Edgar made some interesting comparisons between 
Ms experiences in business in the United States, Canada and 
England, referring to the system followed in England as 

iag more highly developed in many ways. Reputation 
counted for much there, and methods were in many respects 
different to what they were in younger countries. Mr. Edgar 
will remain here about two months before going back to

41. tion.
ere was a

• i

C. AUUM.

' on

ÎKS upon cer- 
e Act.idea of how many of our securities area

flawing atten-

F*T,

I
■l

trial

many of the 
ntry with what 
sut their other 
een tenu left 
the trouble te 
tents, and à
Is,

asi
tirely
1 properties is 
would be rash

wer Company, 
as pleasing te 
tween Januaiy 
:omparcd with 
in 190$. The 
, and this will 
1, within three 
half the

440 miles, and ,it is designed to acconrun 
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WRECKS AND CASUALTIES!. IK 19#7.

Authorities Say Yuor was Worst on Rpoord.

Last year was a disastrous onetto shipping, and, there
fore, to the companies engaged in marine inwrance. Tl.» 
number of wrecks and the amount of property destroyed 
far greater than in the, years when 
numbered steamships by five to one. 
the more important casualties, compil 
trated :—

At the annual meeting of the Montread Com Exchange, 
hdd recently, the following, officers were elected : President, 
Joseph Quintal ; treasurer, Edgsur Judge ; committee of man
agement, Charles R. Taylor, E. S. Jaques, W. L Gear, C. B. 
Esdaille, J. S. Norris, W. W. Hutchison, and James Carru- 
thers; board of review, M. J. B. McLean, chairman, and 
H. W. Raphael, E. Judge, T. A. Crane, J. E. Hnnsicker and 
T. R. McCarthy.
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The loss on thé Japanese coast in ! March ; of the Great 

Northern Steamship Company’s “Dako^,” involving more 
than $r,$00,000 worth of property; the stranding of the fine, 
new "Prinz Waldemar," of the Hamburg-American line, at 
Jamaica. W.I., in January ; the wreck of the E|der-Dempster 
liner “Jena” in the English Channel -. also March rhe 
enormous cost of Hoating the “Suevic’ i; the buniing of the 
“Thornhill” ; the destruction of the f'Silvetihip” btf ex
plosion in the Bav of Biscay; the wrecking of the “Santi
ago,” of the Pacific Mail Navigation Company*: the fuming 
of the “Fortunatus” with her cargo worth d$22$.ooo; the 
disappearance of the “Nicaraguan” In die Atlantic; the 
sinking of another Hamburg-American liner, tte “Borussia,^ 
at Lisbon, and the loss of the Lucifer,
“Mount. Temple,” “Hazel Branch " FWOlu& Fv Re.ss " 
“City of Birmingham," and the “Tempieo," the fetter with 
$160,000 worth of copper, are aanong those tliat island out 
prominently in the list of steam disasters, with the excep
tion of the “Santiago," none of these wrecks was attended
with great loss of life. ; TL.l. Jl _ ...

iOf the other wrecks which were attended by an appalling 
loss of life were the “Berlin." in February. « the Hook of 
Holland, in which disaster only fifteen wen- ifeved. and 128 
drowned; the foundering of Ae “SirttSti im jhe Black Ska, 
with 60; the explosion of the “Jena.” tiHfegjho: the foun
dering of the “Santiago,” with 90; the stoking of the 
“Columbia,” after collision, with «he loss of 1mo. and the 
foundering of the “Kaplan,” a Turkish steamship, with 
another 110 souls.

!

GOVERNMENT AND THE BANKS.

tofosed Amendments to the Act—Bank Act Discussed 
h the House—Georgian Bay Canal Scheme.to Montreal 1

rm Mr. Edgar

, “ have km
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(From Our Own Correspondent)
Ottawa, January 30th.

A resolution on Wednesday to require the Government to 
bring down all correspondence between* the Finance Depart
ment and the banks respecting the movement of Western 
8™a precipitated a somewhat rambling discussion, in which 
complaints were voiced by several members against the 
r***8- *r. Pringle, of Cornwall, wanted no more small 
“•"•established. He insisted that their tendency was to be 
l .rbed by their bigger brethren, or otherwise to go out of 
onsmess. He thought that the business of the country could 
? ***}ter attended to by a small number of big banks more 
^rectiy. under the regulation and control of the Government.
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PACIFIC SECTION
Vancouver Office: Representative: A. OSWALD BARRATT, SIS Hastings Street

I
INC IN BRITISH COLUMBIA. be irrigated without delay, and 

tnenced in' March. operations will be teg.
This is the first large number of good immigrait* tk» 

has come to British Columbia at one time. They will <t~îr 
less be the forerunners of others, since the capaUk^g 
the province att beginning to be more and more mUkiiLâ 
Not only are there large areas of land available for settW 
ment, but markets convenient for all kinds of agnculturi 
produce, which at present is imported. The butter 
and poultry brought in from East are measured by the tn^ 
and carload, and as the climate and conditions here are «. 
tremely favorable there is no reason why these should ** 
be produced at home. The arrival of the “Miowera” fro» 
Australia this week is further proof of the market j.
the coast cities, that steamer having brought 4,693 carcasse* 
of mutton, as well as 7.906 sacks of the same article Tk 
steamer “Oriana’; is due next week with almost a fchele 
cargo of meat, etc., from Australia for British Columbia. la 
fruit, a remarkable occurrence comes to hand from 
wack. A farmer in 'that district picked many apples of dif
ferent varieties from his trees two weeks ago, the 

being severe enough to damage them/
Important New Industry.

Five hundred and fifty tons of slate tiles have arrived a 
Victoria from the quarries at Jervis Inlet, which are beiaf 
operated by the Pacific Slate Company. This is a Victdria 
concern, Mr. D. E. Campbell being the president ; Mr. A. 
W. Vowell, vice-president ; Mr. J. S. Floyd, secretary; Dr. 
O. M. Jones andV^fr. S. A. Spencer, other directors. Experts 
declare that this product surpasses anything heretofore dis
covered on this continent, and is equal to the celebrated 
Welsh article. That British Columbians have faith ia the 
resources of theirtpwn province is shown by the operatic* 
of this company.

Little has been heard of late of the progress of the Cm- 
dian Pacific Sulphite Pulp and Paper Company, which à 
establishing an industry at Swanson Bay, on the maialaad 
coast, 300 miles north of Vancouver. Mr. J. M. MacKinaee, 
the managing director, well-known on the Coast, 
the plant will begin to produce in September next Mr. I 
A. Horton, of Chatham. N.B., has been appointed asnstaat 
to Mr. MacKinnon. This company was financed ia Ear 
land, and a half a million dollars is being spent at 
Bay, where a fine water-power has been secured and a tows- 
site laid out.
_ Development of the Coast cities has brought a greatly 
increased revenue to the British Columbia Electric Railway 
Company. The total earnings this year amounted to |$iy,- 
339. the city's share being $16,378. In 1906, this abate 
amounted to $10,300, the increase being approximately 60 
Per cent. The December payment was $2,134, the record 
for any one month, and is an indication of the rapid 
sion of business.

Statistics of the salmon pack for last year show the *«** 
depletion of this most valuable fishery resource. Whet ia

i
ie Coal Market—Lieutenant-Governor and 
I Act—Immigrants of the Right Sort.

Decline in
the N

i
Vancouver, B.C., January 25th, 1908.

Conations In connection with the coal mining industry 
in the Cfowjs Nest Pass district were outlined to (be Mone
tary Timts by Mr. G. G. S. Lindsey, president of the Crow’s 
Nest Pas| Cpal Company, who was here this week. He is on 
a busiqelswip to Victoria, and after returning from there 
will proceed/direct to Toronto, where the annual meeting of 
the compi&njl will be held.

“On Ithif whole,” he said, “coal mining operations are 
rather slqck, and a number of reasons may be given for the 
daçt. Lait winter the weather was very severe, and mines 
were unable&o meet the demand. Moreover, in cold weather 
output is jreihrdcjd. Just now when there is little demand, the 
present winfer being the mildest experienced for years, the 
mines aijp working without any hindrance. Then, again, 
traffic on the railways is light, and the market has fallen off 
in that directioq. With regard to the coke supply to the 
smelters in South-Eastern British Columbia, the wages of 
miners «kg Increased early in the fall, with the result that 
many of the mien left us. The smelters then make a 
cry for coké^ which was not so plentiful as they wished. Yet, 
within twb months, >tfter creating a demand,- they were shut 
down, and after we had prepared to furnish a big supply, the 
market wad entirely inactive. To-day, our company is 
fortunate 'iti that we have contracts for our output. Other 
compame* iri the Crow’s Nest are not so well off.”

Mr. Littdsey is one of the most optimistic men to be met 
with just ho$r. Notwithstanding present conditions, he ldoks 
for an almd|t immediate betterment". He further stated that 
his company was about to erect a new tipple at Michel which 
would cost about $200,00a

liiki was one of four Japanese who left on the 
“Empressj China” yesterday. He is a merchant, and in 

54 of an interview remarked that the financial panic 
iqaj had been keenly felt in Japan, the loss in the 

try being very great. This party of Japanese 
after having spent a year in Europe, where 

" horses and cattle for breeding purposes.
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week the Legislature at Victoria has been taken up 
y with the address in reply to the speech from the 
The debate on this subject has been centred 

tbe amendment of the Socialist member from 
tb impeach the Lieutenant-Governor because of his 

> assent to the bill of last session, which had for its 
object the keeping out of the Japanese. The point has been 
keenly discussed as to where the responsibility rests, and-------  discussed as to where the responsibility rests, and
whether igith the administration in Victoria or the Govern- 

tawa. Be that as it may, no time is being lostment at
in re-enacting the Natal Act. It is an indication of the pub
lic feeling in respect to the Japanese that the Government 
should firft thing put this bill through its several readings.

Nothing has yet come of the visit of Mr. W. Wainwright, 
of the Gipltd Tfunk Pacific, to Victoria. It was expected 
that an announcement would have been ready before this. 
His privafe tar still remained in front of the depot at Van
couver wSeè; he j expected it would have been in Montread. 
The McBride Government has taken a firm stand in regard 
to railways îh général and the GT.P. in particular, detatils 
of which have been already sent. The cause of the present 
delay can" only be surmised, but it is not expected that it 
differs grbatfy frpm the previous cause.
Large L

One thdksanP families of Dunkards from North Dakota 
and Kansas will 1 settle in British - Columbia in the spring. 
This will mean toe immigration of about five thousand per
sons. Ass these jpeople have a good reputation for industry 
and thrift they should be excellent citizens. They are 
handling Ihéir business through the International Land and 
Development: Company, the leading shareeolders being in 
the provided/;this week. They made a trip to Victoria to 
interview It he Government, and expressed themselves as 
much satiffiep wpen they returned to Vancouver en route to 
Ashcroft, where they have purchased land. They secured 
ft* W£1 Langley ranch paying $105,000; the Boston 
Flats, froth the Ashcroft Electric Lijrht and Power Company 
tor $$o,oqjp, and the Penny ranch. Ten thousand acres will

I I "X u 1
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respectively, for Nos. 3,' 2 end 1. These 'ar| selling to 
tanners at an advance of %c: per pound- Sheepskins are 
80 to 85c. each.

«ceed that of last year.
*“ fumbeitnen from all parts of the province were in ses- 

• here Thursday and yesterday. This meeting was an 
808 1—. from that held at Nelson on the 10th instant,
îîf^ttera generally were discussed. The industry at pre- 

t is very quiet, but it is anticipated that with the better- 
” conditions good business frill follow. There are large 

, o( ]umber and logs on hand in the interior, and coast 
rite also are prepared for any movement that may take

I!.
-I f r * -
OBLIGATIONS.

1 I ftUl

Railways both in Canada and the Utoitid States have 
financed their equipment very largely by the issue of equip
ment bonds. New York Central Railway now copies out with 
a $30,000,000 issue. It is highly gratifying to-.the investor 
in this form of security to find the courts continuing their 
practice in the receiverships of 1893. This unbroken prac
tice <Jf the courts in ordering equipment obligations paid for 
in full as they become due has the full effect of m|king equip
ment bonds- the veo first obligations of the- railway, even 
ahead of the firstxpiortgage bond themselves. Recent 
receivership proceedings in the case of the Seàboèrd Air Line 
fully affirms this earlier practice. V: l|| 1

The Seaboard Air Line-runs from Richmond and Norfolk, 
Virginia, from Savannah, Ga., Jacksonville, ; Florida to 
Tampa, Florida, the nearest port to Havana, Cuba. It has a 
total mileage of 2,610, and is a consolidation of a number of 
lines. By the figures giveij in the application for receivers 
outstanding equipment obligations are $7,255,900 in eleven 
series. They are all ten year 5 per cent, bonds series falling 
due semi-annually. Equipment obligations falling due Janu
ary 1st, 1908, principal and interest amounted?" to $83,602. 
The application for receivers states that since ;title to the 
equipment remains in the vendors they can tqk^ possess! 
and to prevent this it will be necessary to 
as they become due. In granting the applica 
ers January 2nd the Circuit Court of the. United States un
conditionally ordered the payment of all equipgie 
tions as they become due, and authorised the ^receivers to 
borrow money if necessary for that purpose. This was the 

gular course in the railway receiverships of; the United 
States in the nineties. j ~ • 9
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COMMERCIAL MARKETC.

Toronto, January 30th.
Merchants comment favorably upon the small number 

sf failures which have taken place since the beginning of the 
*ar. It had been thought that, after the close of 1907, 
Vernal firms which had managed to hold on in the hope of 
Christmas trade being sufficiently good to tide them tjver 
the emergency, would find it necessary to make an assign
ment. This has, happily, not been the case. Had it not 
been that retailers of heavy woolen goods were careful in 
rc.irinff purchases, the probabilities are that they would now 
be left with a ruinously large stock on their hands. As it 
is, they are offering their goods at a discount. Cotton manu
facturers are busily employed, but woolen mills are not in 
a my favorable situation. The cold weather this week 
should give a fillip to business.

PrML—Apples and bananas are very plentiful, and some 
good quality fruit is being handled. The market for Almeria 
grapes is much higher. Grape fruit is very scarce this season, 
and stocks are procured with difficulty, New York being 
heavy buyers at very high prices. Demand is active, prices 
generally being about the same as last week. We quote :— 
Apples, evaporated, 50-lb. boxes, 10c. per pound ; choice, 
|l$o to $3.25 per box ; lemons, from $2.50 to $3.50 per box ; 
beams, ti.50 to $1.75 per bunen.

,—This ft a quiet time of the year in this 
market; business is good. There has been another advance 
■ the price of rolled oats, and the $3 figure may yet be 
leached. The price is now $2.87.
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Mr. E. Dewdney, of the Vernon, Ont., Bank of Mont
real, has joined the staff of the Bank at Victoria, B.C.

Mr. McKay, ledger keeper of the branch*of àhe 
Montreal, at Almonte, Ont., has been transferred

Mr. Harry Taylor, of the Bridgewater, N-Sfc,.branch of 
the Royal Bank, has been transferred from Brfdgqwater to 
the branch at Halifax.

Messrs. James M. Hurst and William B Ifrrinia have 
been appointed assistant cashiers of the NatMgsal Bank of 
the Republic of Chicago.

Mr. F. B. Oxley, of th* Bank of British* North America, 
Truro, N.S., has been transferred to Hatmltoifl Ont. Mr. 
Oxley’s successor is Mr. Hutton.

(Ottawa) branch 
accountant in the .

of the Cm 
ny, which is Bank of 

to Mont-the *
PML—Frozen sea herrings continue to arrive in large 

The demand is good all round, prices?showing 
title change. We quote ;—Halifax sea herrings, $2 per 100 ; 
hke herrings, fresh frozen, 100 pound sacks, 4c. pet pound ; 
trout, Qc per pound.

teal.t, states tin
text Mr. K.
tied
iced ia
t
I and a >—The market is quiet in most lines, with the 

«option of dairy butter, which is moving very freely. The 
demand is excellent, and the supply is not large enough to 
ill the orders. New laid eggs are somewhat scarcer this 
*«k owing to the cold weather. We quote :—Cteamery 
prints, 29 to 32c ; creamery solids, 28c. ; dairy prints, 26 to 
Jjc; dairy solids, 25c. ; lard, tubs, 12c. ; pails izjfic. ; new 

VJSj 33 to 35c. ; selects, 28c.
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Mr. A. M. Pinard, of the Rideau Street 
of the Bank of Ottawa, has been appointed 
Bank of Ottawa at Cowansville, Quç.

Mr. Harold Snyder, of the Bank of 
Falls, Ont. has been given leave of absence f9» « tune and 
has gone on a combined pleasure and health searching tnp 
which will extend as far as Colorado.

Mr. W. C. B. Man son. formerly branch meager of the 
Home Bank at Belle River. OnL. has taken d#r the man- 
agement of the Feniie. B.C.. branch. /Mr. Cl Boulton
assumes charge of the branch at St. Thomas. Ont.

Mr. William Spier, who was recently 
manager of the Grand Forks, B.C., branch of > the Eastern 
Townships Bank, to inspector of Western branches, with 
headquarters a| Winnipeg, has been present® by about 
thirty citizens of Grand Forks with a silver- service consist
ing of tray, fish knives and forks, teapot, sugar bowl and 
cream jug. " 111.

It is understood that Assistant 4 Frmght Traffic 
Manager Peters, of the Canadian Pacific Railway, will 
be promoted to the position that was hel<| by Fourth 
Vice-President Bosworth, and will take char it* of all the 
Western freight and passenger traffic, with headquarters at 
Winnipeg. This will be a new position and wil probably be 
designated general traffic manager. Mr. W. ÎR Lannigan, the 
general freight agent, will succeed Mr. Peters.

Mr. W. S. Longhurst, the new manager for the Phoenix, 
B.C., branch of the Eastern Townships Bank/ has assumed 
his new duties. Mr. Longhurst comes froi* the head office 
of the bank, at Sherbrooke, Quebec. He succeeds Mr. A. B. 
Hood at Phoenix, who ha* been transferred t| manage the 
Grand Forks, B.C., branch of the same bank^ Mr. Hood 
succeeds Mr. William Spier, who has been protected to the 
position of inspector of Western offices of the bank, with 
headquarters at Winnipeg.

rapid Smith’s• eue
iow the *i* 
6. Wbes h Montreal, January 29th.

■ —This market continues steady. It is thought an
«vance will occur during the next two weeks. Prices con- 
'J*’1* ÏL About 2754c. for current receipts, and 2854c. for 
rzss/wtter. The current make is very small.
B *******—The situation is much the same as last week.

coming into the market freely, and sell«s 
wt bolding on to their goods. Holders are not prepared 

* 1.. fT* “» discount. Prices continue unchanged at 7 Me. 
umber white and 13c. for September white, colored 

Ac. more in each case.
toJ*f*^TThe market is firm. New-laid eggs are very 
Limed aDd ?re quotet* at abodt ^S to 40c in single cases.

may be had at 22c., glycerined at 24c., and selected 
aid storage eggs at 26c.
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Doim^c i—, st st°ck is costing 80 to 85c. per 90 
in fai- ’.S i *’ on track. *nd is reselling in same position 
« s, 5e"J0** ** 90c., and bagged and delivered into store 
ooor «t-JÜu ,toc^ may be had 5c. below these prices, and 
djjl °** raa**s down ’to 60c. per 90 pounds. Demand is

stij] —Manitoba spring wheat patents are
T? “ wb. 10 per barrel, in bags, and seconds at 

scarcer tkZ,.£^regat1: sales are very large. Brin, being 
à’aÜ**»11 *ct»ve demand, has advanced $1 per ton, 

quoted at se"lnir at $23 per ton, in bags.. Shorts, are 
same price.

for calfah;».^?** Prices for beef hides are steady, and those 
far No , t£? ,c u?,at 7C. per pound for No. 2, and gc.

*• «• «* rof beef hides is 5, 4 and 7c. per pound,
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WESTERN CANADA SECTION
• Phone S7BS.330 SMITH STREET, WINNIPEG, •

i
Gratification is expressed from all quarters at the 

of the Dominion Government in coming to the rescue of 
Western farmers requiring seed. The propo#at that the 
Provincial Governments be authorized to look after the fis- 
tribution of the grain is considered by farmers and p»n 
men to be the only satisfactory way of dealing with the
ter. The Monetary Times was the first paper to call s__
tion to the necessityxfoF the interference of the Doaiaiia 
Government in protecting new settlers and grain growers m 
frosted districts. The measures taken for the providing of 
seed to raise what in ati probability wiD be Canada’s largest 
grain crop, on account of the additional acreage under cal- 
tivation this spring, will undoubtedly mean a great deal t» 
the whole of Canada. ,

New Light
The greater part of the past week has been devoted by 

the Agricultural Committee of the Manitoba Legislature to 
hearing both sides of the .case for the amendment of the 
Grain Exchange charter. It proposes to dispense with the 
commission rule, and would practically put the Exchange 
out of existence. Winnipeg Board of Trade, considering the 
seriousness of the situation, passed a resolution at their 
regular meeting praying the Government not to interfere 
with the status of the Exchange. They pointed out that nth 
a^course would be detrimental to the wholesale interests ef 
Winnipeg and the West, as well as to the farmers themsehes, 
since the commission and small grain men would be pwt ost 
of business, and the large elevator companies and exporters 
would control the situation to such an extent that they coaid 
have Western Canada’s crop to handle at their owa figures 
Counsel for the Exchange, and its members, showed 
clusively that the amendment desired would have a dises 
trous effect on farmers, would injure invested rights in the 
Exchange, and would prohibit all competition * 
smaller interests and commission firms who are members of 
it. The matter is being fully threshed out, and the cm—»- 
tee has now taken the bill into consideration tor the PWF* 
of redrafting and amending it to the satisfaction of Ml 
parties. This would indicate that the farmers’ demands wH 
>e conceded except in so far as the vested rights of memoas 
n the Exchange are concerned, or the by-laws which wtw 
the protection of the members. With all due-deference tot* 
Government which has brought in the bill, it may he stwj 
that, it was framed by the Grain Growers Association 
not by the Governmènt. and that the framer, althooghdnr- 
ing at a reinedv, did not altogether understand the «fees 
which would be produced by the proposed legislation on me 
farmers and grain merchants of the West

END OF THE HARD

Revival in the Weft—Weakness in the Grain Markets 
—Consideration of the Grain Exchange Charter.

i|| Winnipeg, January 27th, 1908.
The Ipaising of January leaves business in much better 

shape than was expected. The hué and cry of hard times has 
oracticilh disappeared, business in every line is satisfac
tory anti the only complaints received are that collections in 
certain qu^ters are somewhat slow But all wholesalers
and retailers are sanguine as to the future. .,__,,

During " the' past week there has been considerable 
activity In the inquiry for read estate, both for warehouse 
sites and dwelling houses. Plans are under way for several 
large blocks toT occupy space on Portage Avenue and Main 
Street, while a number of industries, including the Roman 
Stone Company, the American Bank Nofe Company, the Im
perial Théâtre Company, and several other large concerns 
are ccmfidéâtly expected to commence operations m the 
spring! The building of the new Union Depot will start in 
earnest whenever the weather permits. Contractors are gen
erally in [lined to think that before the summer the number of 
building pètrait* issued will break all records in Winnipeg s 
bistort, hrârided the banks are more liberal with funds and 
that tie present rate of 8 per cent, interest on the majority 
of accbuntj^is feduced.
Factors in the Crain Situation.

The paît week has see* little change in the grain markets 
of the wbrld, further than an unexpected weakness all round, 
although tti-day’s close was practically that of a week ago. 
Stocks at the head of the lakes show an increase of 310,000 
bushels for- the past week, with total stocks thereof over 7 
million bushels, against 3M million last year. ' Shipments 
frond tefmiaal elevators were 620,00a bushels, against 19,000 
last yeaf. Oat stocks are extremely heavy, as also barley and 
flax. • T|ie total Canadian Visible shows an increase of i$e,- 
opo for the week.. The world’s shipments have been record- 
breakers for a considerable time past. They have totalled 

upon îotf million, of which nearly 4tf million 
camp from t he United States and Canada, a little over jM 
million from the Argentine, and one million trom Australia. 
The receipts at Winnipeg still continue heavy for this time of 
thti year, averaging 150 cars per day ; they are also fairly 
heavy at Minneapolis. These are all bear factors in the 
sitdatio4, without taking into consideration the fact that the 
lighter prop and open season has admitted of considerable 
mare wheat coming forward -this year than in any previous 
oné for th# same period of time. There are no complaints 
of/car shortage either in the North-Western States or in Can
ada. If may turn out to be Cat the farmers’ reserves are 
much lighter than those of any previous year.

While the Argentine has just begun shipping, it is 
pèobleniatiïal whether that country will continue to supply 
the deffeiehey which is bound to arise^in exportations from 
the NojrtHlAmerican continent. Present estimates put the 
require*! erit s from the latter source at from 4 to 5 millions 
bushels p*r week. These are now declining, and unless 
estimators^are very far wrong it will not be long before less 
than four ^millions will be shipped from this side of the 
Atlantifj. |n this case, importing countries will have to rely 
largely on the Argentine, a country which has never yet been 
able to export more than slightly over four millions per 
week. Indications point to foreign stocks being sufficiently 
light to require an average of from 9X to to million bushels 
weekly tolie imported.
Winter C

TIMES.

,
J

a Dark Spot

clo

Word has been received that Mèssrs. Foley Bros. * L* 
son. of this city, have been awarded the con .
Grand Trunk Pacific for the construction of 126 ml** ” 
east of Edmonton to Wolf Creek. The cost is some*** 
tween forty and fiftv thousand dollars per mile, or n 
million dollatrs^for the entire ^j^ntWhTt* ef *

C.P.R., comes the announcement that this 
spend a larger amount than ever before approp 
the company’s extensions m Western Cansda ^ y
ing of the line between Winnipeg and Fort William y 
completed this summer : and the lines *ro™ n—jenbwr 
Lacombe. from Saskatoon to Wetaskawin. from 5*»
to Esterhazy, from Wevbum to Stoughton, fftfakt-
to Lanieran, will all be completed, as mell as th ^ 
Reston line. This large amount of construction ^ ^ 
in millions of money, besides what is t0 „ |.ones ef 1*

xTri’KcÆSaskatoon will soon be realized bv the <«>«*»* 
future of the G.T.P. between these points The < „
gang is within 20 miles of Touchwood, and the line 
in full operariot), before the spring has passeu.

The out Took for the winter wheat crop throughout the 
_ Southern- States, from reports received, is not very bright. 

Gr*en bug and hessian fly damage is announced from many 
quartefs. Samples which have reached the Winnipeg Grain 
Exchaqgelshow that these insects are in innumerable num
bers round the young plants of the winter wheat belt. Pro
vided thefe is a falling off in receipts, present stocks will 
only b* sufficient to hold out for a very short time, and with 

id demand from abroad it will not be at all surpris- 
d the North American continent ship considerable 
i reserves. This may at any time turn the market 
i higher level. Nearly all traders are of the opinion 
re fo see higher prices for wheat add other cereals 
h month of May. Obvtously, this will largely de- 

the accuracy of the original estimates as to how 
t Was actually raised during last year.

SHAREMdLOr**TO WESTERN CANNERIES

A general meeting of the Western 
will be held at Maple Creek on February 25th. ^
more to sav concerning this matter next wee • 
time shareholders should retain ‘heir voting P®*”-
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rocks underlying many parts of the Sti Lawrence valley 
region. * I 1 1 j■■■■J.Hü—1

In Quebec, examination was continue» of the region to 
the east of Lake Temimaming to Lake Kipawa and Lac des 
Quinte. Despite the ‘ fact that the geological formations 
of these are almost identical with those of the silver-nickel- 
cobalt areas of the Onta|i«rside of the lake, no minerals have 
yet been discovered in sufficient quantitiet^to be of economic 
importance. Large areas of good agricultural land occur 
in the district, and already support a numerous -and prosper
ous farming community. Good agricultural land was also 
noted in the country adjacent to the National Transcontinental 
Railway, from Bell River eastward t* thejSbsie.

With regard to the Maritime Provinces, it is suggested 
that further prospecting for tin should be undertaken through
out the granite ranges of Nova Scotia. Injjhe central parts of 
the Lunenburg country, Nova Scotia, extending along thw- 
Atlantic coast between Chester and Bridgewater, extensive 
beds of gypsum and limestone, hitherto Unknown, were un
covered underlying a thick covering of glgcial drift.

While the exciting incidents which punctuated the story 
of mining in Canada during 1906, were toot in evidence in 
the unfolding of the Dominion’s 1907 mineral narrative, 
steady development was the feature of thy past year.. The 
total shipments for the twelve months frém Cobalt exceeded 
14,000 tons. The activity in shipping was toot reflected in the 
stock markets. Throughout the year they remained dull.
On top of the Cobalt boom of 1906, carne an attempt to 
creatt a general impression that Larder Lake was the latest 
mining El Dorado. But the public wisely^concluded that that » 
mining field required unlimited investigation. Cobalt affairs 
acted as a warning. .1 I

The report of the Ontario Bureau iff Mines, with the
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CANADA S MINERAL WEALTH.

Amloiical Survey Report—Cobalt Ore Shipments in 
1907.

NT Minerals In Quebec.

> loth to the student and the practical mining man, the re- 
- rfthf geological survey for the twelve months ended 

wmber 30th is a valuaMe publication. The compilers and 
have assisted in its preparation are to be congratu- 

1,1 the exceptional promptness with which they have
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work embody many new facts of an important char- 
»cter relating to the topography and geology of the country. 
The field of operations is so vast that the progress of the 
«gney is necessarily slow. But a comparatively wide area 

‘ was investigated, revealing, as every year has done, fresh 
«nefs of the wonderful mineral resources of the Dominion, 
la ft-*1» as in most other countries, the miner has been 
tht first to exploit the hidden wealth beneath the soil. His 
knowledge, gained in the rough school of practice, carries 
hie to s certain point. Beyond it, he has need of the expert, 
trained in the use of the hammer and lens, to direct his 
eatrgies into the most profitable channels.
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«arfc For the Survey Department.
Exceptionally heavy demands were made upon the 

Swiey Department last year for geological information. 
This was a result of the increased activity in the mineral dis
tricts, particularly in the region about Cobalt and northward 
fb»g the line of the Grand Trunk Railway. The northern 
put of the provinces of Ontario and Quebec, and the central 
lUtion of British Columbia are now calling for a larger 
mount of geological attention, while New Brunswick and 
Non Scotia are not less clamorous regarding the develop

ed their natural resources. The system inaugurated the 
previous year of employing as field-assistants chosen students 
from the scientific schools worked well for all parties con
cerned. The following is a short synopsis of the work ac- 
complished. As the mineral rather than the topographical 
and geological results are of interest to the majority of 
leaders, these alone are dealt with here.

Four parties were despatched to British Columbia. One 
ef these was engaged in investigating the geology .and 
economic features of the copper-bearing rocks around White- 
hone, Yukon. A second party explored the southern 
ef the Yukon between Whitehorse and Tantalus, where coal 
and copper are being largely developed. Enormous quantities 
<f available bituminous coal were located. The Tantalus 

alone extend over 60 miles in one direction, and 
- vhereyer a section has been made one. or more seams of good 

bituminous coal have been found. Copper prospecting is 
being actively carried on around the coast from Powell River 
to Kingmore inlet, and the adjacent islands. Vancouver 
Island forms one of this group. The coast here is said to be 
as fine an example as exists in the world of a deeply dis
torted land area which has once been submerged.
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the output of Ontario’s mines at $22,38! 
computed at the selling prices of the prod 
works, and does not take into account t] 
induced by subsequent refining or tie* 
with the production of 1905. up to that t« 
largest on record, the yield for 1906 sb 
$4,534,087, or about 25 per cent. “A peri 
set in in the mining industry of the Pg>ri 
confidently be expected that still higher 
quantities and values, will be reached i 
The larger aggregate of value for 1906, 
that for 1905 is partly due to an increase 
somewhat general throughout the list fl 
some cases quite marked in character ; 
part the excess is due to increased prodi 
the metallic schedule. ”
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Last Year’s
The latest report for 1907, up to September gare the 

mineral production of the Province as fo 
Silver 
Pig iron 
Iron ore 
Steel ..
Nickel
Copper ....

,• Zinc ............
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........ 186,663 tons.

............ 141,719 “

............ 1#,077 “

............  i,tiS7 “

:::::::

tY Bros. 41* 
rontract by ae 
26 miles of W
somewkesebe

ile, or nesriy » 
the retail fie* 
it Whrte of *■ 

comply ” 
ipriatfd towsfW 

Double us* 
William w® be

om BrsdenW*
and fromj*» 
* the 
rtion will
e soentbf*

in» h, the tojr 
The steels
the line «S *

... ^ •
■■*w I eland Dnetarue
Vancouver Island was once connected with the continent. 

™ the iltermediate lowland there then existed at least one or 
too river systems receiving tributaries from the east. The 
nTer alleys became submerged, thus accounting for the salt 
Jf* toraits and inlets of to-day, while the many rugged 

. «present former inter-stream areas. Free gold was 
token from one mine in South Valdez, but only in minute 
to to Granite suitable for building stone and finer 

8kcial clay for brick making were found in a num- 
. localities from which immediate shipment could be 

z1* water. In the Bulkley Valley, several new coal 
were discovered, one in particular giving promise of 

of importance. Work on the coal properties of the 
t” . has practically been stopped until the Grand

I* £*CV1^C route b»s been definitely fixed. 
.••Saskatchewan, beds of bituminous shales were located. 

•* present probably of no economic value, it is 
that they may lead to discoveries of greater com- 

alonv *n Ontario, exploration work was conducted
N*tional Transcontinental Railway westward from 

tjgg for 300 miles. That area consists of forma-
The .!pu’ muscovite, iron, pyrite, and free gold,
mid legibilities of the country in the south are
i-'Amahu .1?^’ an<* ,here is considerable timber. Between 
of stotion and Bancroft, there are unlimited supplies 

‘ m ma5°es’ t0 wbich the attention of architects is 
w «e same town also is a large deposit of sodalite.

___ny 9*n‘n8 it will soon be in a position to put on
ef 'eautiful ornamental stone of various shades
mbn^L. 7* tabg* a very high polish and is eminently 
de Pim-L-rn 'Br>faTe PurPoses. Investigation at St. Joseph 

die confirmed the existence of natural gas in the

li

i
Some twenty-five mines shipped ore from Cobalt during 

1907, as follows. The amount is given in pounds. 
La Rose, 5,698,006; Coniagas, 4,797,55°; Nipissing, 4,839,- 
949; Obrien, 2,731,496; ^Buffalo, 2,344,160; Trethewey, 1,- 
510,1*8; Silver Queen, 957,>4$; McKintiy-Darragh, 1,369,- 
870I Foster, 691,800; Kerr Lake, 644,89$ ; Temiskaming, 
345,111 ; Townsite, 286,430; Nova Scotiai 493,000; Hudson 
Bay, 298,670; Green Meehan, 196,790; Cobalt Central, 14V. 
877; Right-of-Way, 258,230; Drummond,, 108,920; City of 
Cobalt, 101,230; Colonial, 74,250; University, 61,385; Stiver 
Leaf, 93,618; Red Rock, 40,000; Imperial, 37,53® ; King 
Edward, 62,250; total, 28,164,428 pounds; «4,082 tens.

1

1

<_
; to

a “I
The Deputy-Minister of Mines, Mr. Gibson, gave some 

good advice in his 1906 report, respecting the probability of 
a Cobalt boom, and in his latest report, sais;—“The predic
tion was amply verified, but no warning w|uld have sufficed 
to stem the tide of speculation which was th|n steadily rising. 
To follow the progress of a mining boom if totakea course 
in the study of psychology. News comes of/a rich discovery ; 
almost immediately the ground, good, 1 id. dr indifferent, 
surrounding the find is staked out as ipning claims ; a 
languid public is roused to Interest by tales sudden wealth ; 
exaggerated reports of the richness of the tBstrict appear to 
the press ; a host of joint stock companies is formed on lands 
of very doubtful value, but as near as possible to a _ 
mine; shares in these companies are loudly advertised, 

(Continued on Page i2$3.J ;
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CORRESPONDENCE. j
.. -— ■———————-

conducted by the Crown for tto 
single act of the president in signing a document, sad Z 

■ Time* • present, which is a civil action of the shareholders for m,
Referring te your article on page 1162, “Thumb- ponsibility lor acts which have cost them the loss of 4® 
Map ” you are aware I have, been for over twelve whole property and the probability of a further call of 40»

“Amencil^nor*theîr cUi*ensU“AmericLis^”,to the «elusion 5 *No criminal act is alleged, nor is there any suggest* 
of^ther^merkan"living in America, with Governments, ,?**' directors WÜ1 travel theu2
constitutions^ and flags- “Custom,” but custom is The absence, as stated by the new manager, of Si,*,.
»v»r vieMinw to what is improvement, and with the growth 000 from the securities appearing in the accounts to be 
TnJ, StifnM importance much thkt is now wrong wUl held; the long-continued employment, without eatfk of our »tt»P JJ P°n hastcn the world’s knowledge of of the bank’s funds in New York; the investment of «à*» 

TU insisimr that the United States is not “America.” of the bank’s own moneys in the purchase of its ewi stock, 
** * as our newspaper men and public speakers and other discrepancies of minor, yet substantial mow, 

and assist in Canada being robbed of her birth- are sufficient reason for putting the past directors to the
tL and stronger will “Usonians” claim the title proof, instead of passing over the position in silence,

as a rim I claim that every time it is countenanced it is No two legal cases are «actly the same. This a* 
as a v*3r Canada. varies from others in important particulars, and is not »

“aJs a commercial paper it would interest you if you titled to be summarily swept aside by reference to dadsim 
_ Cr iniurv done to Canada in a commercial based upon a different set of facts.:£V*Usyona,” Australia^on*the Continent, and in other You say it is not well for “shareholder, to sloop ■
markets V ‘ Usôna” is a good name for the States, and slumber,” and that the moral “is as plain now as « m
"Usoniaè’ for their citizens. If they will not find a name, twelve months ago. . ____ _ ,__ ,
let ^s fdree one on them. Have Canadian writers and The re-eleçtion of directors is effected by the diancto 
‘tL-itrc nluck to do it? of the reports of the position of the property and the tesohsspeakers enough p jAS p. MURRAY. of their dealing witih it then put by them before the

TTth ‘ shareholders.
} 1 When gentlemen of business standing and good rep*

place before shareholders their report of their 
it is to be considered that they know something about the 
statements they present. .•

If they said that they knew nothing] at all, and had new 
examined into them, but that each shareholder was to look 
out for himself, then there would be no re-election.

If there is apparent success, the directors sn 
accept the congratulations ; if there were failure, a 
regard for their honor and business repute should Imd 
acceptance of their responsibility to the shareholders, wow 
representatives they are. This is the real mows. Jlj

A SHAREHOLDER.

which was a criminal actionI CANADIANS ARE AMERICANS.
" . ~ 1 ■ "

Edi16
mark

Can
So

tconsen
right,

Tor

! ! BANK INTEREST.
*

metary Times: - , .
rhie business men of Canada have, I think, recog- 
the financial stringency is not the result of con- 
Canada alone. They have paid high rates of 

id complained little. Last week, the Bank of 
England reduced its discount rate from 5 to 4 per cent., the 
Bank of France from 3* to 3 P« cent., the Bank of Ger
many to 6 per sent., and the Bank of the Netherlands to 
4 per c*< IT Is it not time that interest rates were easier
in Canada?

Toronto, January 27th.

! UNIFORMITY IN COMPANY LAW.

Editor,
Sir

nized tl
dirions
interest

C.
1 ■ MINT FOR STREET RAILWAYS.

Editor, Monetary Times:
Sir,—The following notes do not direcUy a 

financial men, but will cause them to reflect in we 
street cars are these two notices:—

“In stepping off always grasp 
and face direction in which car runs. ,

“Of 403 accidents on the street railway *
rican city, 217 were the result of getting <>■ »"_, 
backward, and 216 people thus injur» u((St fc 

You see one man injured, and I venture to sugge» 
was an “old woman.” Scientists date back the ad 
man $0,000,000 years ; history, 6,000 yea». ciniei for 

From what we see to-day, Eve must 
infant on her left arm, so that her TOhtjmn™*^ „ 
free. All mothers who carry their m*ants, caxrr^ d 
the left arm. Most shoppers, and the great £ ^ 
travellers on street railway cars are yyi school
always carry their parcels in their lef • ^
girls carry their books in their left aim - Tk*
carry anything and everything t®. . Americas dtittwhen street railway cars were mstihited «Amen» ^ *
the brainy genius of man did not c°®*y. ^ Amelia * 
If the English system of traffic had prevadejl m e 
the English tongue has prevailed, a TheB wee» 
what must be the correct side—the lett. ^ ^
carrying packages in their left arms would nave 
arm free to “grasp the hand-rail- totocnt$ «

These notes only illustrate how the to *
America conduct their business in direct anugu— 
first laws of nature.

Toronto, January 29th.

Editor, Monetary Times : , .
■Sir,Si have had pleasure in reading your article in 

Volume XLj!., page 210, of August 10, 1907. You make 
various proposals for uniformity in company law in Canada, 
but the ‘wider application throughout the Empire as sug
gested by vou would be obviously more desirable. As you 
state, its would be obviously a great convenience for the 
mercantile' Community generally, seeing that topwlarge a pro
portion jif commerce, and trade, and manufacturing is car
ried on 'by means of joint stock companies, and that the 
consequences, as you justly state, would be to increase the 
confidence of the investor in companies registered in Eng
land and the colonies, and it would also help the flow of 
capital from not merely Great Britain into Canada, but to 

< all parts of the British Empire if there were a perfect system 
of compakhifts législation in force. /

e! $k, as you are aware, different systems of com
panies law in each of the States making up the Australian 
Cominoptoeplth, but it is proposed by the Commonwealth 
Government to have uniformity in this respect, so that pro
bably in the course of next year there will be one Common
wealth f|w on companies operating throtfjfhout the various 
Stat

handrail with left 1**^

Th
it

m « 5 Australia.
Whbn this is passed it will be one step nearer the pto- 

posap 5*1 I suggested by . you, namely, uniform legislation 
throughSuitjt the British Empire as regards companies 
legislation. v J. WOOLF,

Solicitor.
SMboufnt. Australia, Dec. 10, 1907.
Mr. Woolf has had for some years past relations with 

Canada," having had frequent retainers from members of 
the legal profession in the chief cities of Canada. He is 
also representative of the Canadian law list in Melbourne.

T.S.

1 The duly interest. of Pieton. Ont jJ

sm riajaagrtfsTsaS
issue of the journal is of wide interest to an 
the dairy industry.

ONTARIO BANK ECHOES.

or, Monetary Times; ...
girAYpu may allow some remarks on the item in your 

issue ofl 18161 inst. under the above beading. In stating the 
case: th^item errs in bracketing together “the trial of 1906,

J Edit

*
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THE TRADERS BANK OF-CANADA
INCORPORATED 1885

JProceeding» of thajiTwenty-thlrd General Meeting of the* Shareholders 
held at the Banking House at Toronto, on Tuesday,

'the 28th January, 1908 -~T II
t.

Balance due from Foreign Agents 46$,$34 3$ 
Dominion and Provincial Govern

ment Securities ....................
Railway and other Bonds, De

bentures and Stocks ............
Call and Short Loans on Stocks,

Bonds, and other Securities..

The was taken by the President, Mr. C. D. Warren, 
^a ||r. Stuart Strathy was requested to act as Secretary. 

The Secretary read the notice calling the meeting. The 
of the last annual meeting were received as read.

573,337 03
! j I

407.038 of

1,289,545
of the for the„ of the Result of the 

Twelve Months Ending list O 2jj 6,626,68$ 72, 1007.
The net profits for the twelve months, after mak

ing provision for bad and doubtful debts, and
reserving accrued interest, amounted to.......... $522,822 81

Premium on New Stock .............. t............................ 3.520 00
at credit of Profit and Loss last year----- 44,340 87

Bills discounted current .......... $25,009,249 69
Notes discounted overdue (esti- \

mated loss provided for).... 38,601 oS:
Deposit with Dominion Govern

ment for security of general
bank note circulation..............

Real Estate, the property of the 
Bank (other than the Bank

j premises ................................
■Bank Premises (including safes 

'etc.)....................... .....................

1

.'s
144,000 09s ?$569,602 68

4,80009 

* 1,806,003 82
i Appropriate^as follows:—

Dividend No. Ai, quarterly, at the rate of 7 pef
cent per annum ................................................

Dividend No. 4$, quarterly, at the rate of 7 per
cent per annum ..................................................

Dividend No. 46, quarterly, at the rate of 7 per
cent per annum .............. ....................................

Dividend No. 47, quarterly, at the rate of 7 per 
cent per annum .......

Transferred to Rest Account .
Written off Bank Premises ■...
Written off Furniture and Safes 
Transferred to Officers’ Guarantee Fund
Transferred to Pension Fuad ..................
Balance at Credit of Profit and Lots, new account. 25,364 30

S 75,804 38 ----  27,092,654 43

i33.710.640 1576,134 13 A t

ISTRATHY,
General Manager.

report, the

76,151 07 STUART

76,158 71 
100,000 00 
100,000 00 
30,000 00 

5,000 00

The ‘Secretary having read the foregoing 
President addressed the meeting as follow*
- ! In presenting the twenty-third annual g 
of the Traders Bank of Canada, for the year 
cembefj 1907, your Directors desire to congra 
holders upon the continued prosperity and adv 
discloses. It is a pleasure to be atite to ie$n 
financial stringency, that has prevailed with v«rj 
of intensity the past year, with its consequent unrest and re
laxation of business enterprise, has not prevented the con
servative methods of administration and management of the 
Bank from achieving gratifying results, and closing'the year 
with all its interests in a sound and satisfactory condition.

The net profits for the twelve months, after leaking ample 
allowances for all bad and doubtful debts, and after allowing 
fpr any possible depreciation in the value of Dominion and , 
Provincial Government Bonds and Municipal Bonds held by 
the Bank, amount to $522,822.81, which, with the sum carried 
from profit and loss account, and the premium On new stock, 
makes a total of $569,692.68 available for distribution. This 
has been disposed of as follows:—The Rest Account has 
been strengthened by the addition of $100,000, kjringing it up 
to the gratifying figure of $2,000,000. The sut* of $100,000 
was written off Bank premises, and $30,000 6f B|nk furniture 
an I safes.
Fund were increased by $5,000 each. The sWbstSntial sum of 
$904,328.29 was distributed to the Shareholdenjgi 
of dividends, leaving $25,364.29 to be placed ate t 
Profit and Loss new account ; on the whole a‘substantially
excellent record on the year’s operations.

• ill
From the statement it will be observed that the relation • 

of assets to liabilities gives the Bank a most; substantial 
standing. The assets are all of an excellerit; character.

It is a subject for additional congratulation fbat the Sav
ings Bank deposits increased during the year by 
Owing, however, to the conditions of rester- d 
rent accounts or non-iqterest bearing balances $re less than 
last year, which is the natural result in all financial institu
tions when money is in active demand at high

<■

statement 
g 31st De- 
the Share-5,000 00

it
T irk that the. 

ing degree»•569,693 68

GENERAL STATEMENT !
DECEMBER Slat, 1M7.

Liabilities.
Capital stock paid up
Rest Account ............
Dtvidend No. 47, payable 2nd Jan

uary ............................... ..
Former Dividends unpaid 
kterest Accrued on Deposit Re

ceipts ...'. .V..........................
8*l*oce of Profits carried forward

Notes of the Bank in Circulation.• 3,081,065 00 
deposits bearing in

terest, including in
terest accrued to 
date . .....................

Deposits not bearing 
interest

®**“ce due to other Banks in 
Canada ..............

Depwits from Banks 
mates .........................

®alance due to London Agents ..

• 4,3$3,3io 00
2,000,000 00

76,158 71 
578 09

4,664 12 
25,364 39 l

• 6,459,075 3«

The Pension Fund and the Offices' Guarantee
• '9,951,193 62

in the form 
he credit of

r
3,421,567 07

•23,372,760 69 

28,664 30
in United

220,115 00 
557,959 85

27,260,564 84
L

•33,719,640 15 $ 1,700,00a 
credit, cur-

Gold and 
Dominion

Sflwr Coin Current...$ 356,805 19
Notes Government De®*®d 

Notes of 
Banks

of inter-2,503,160 0^

583,261 at 
358,503 96

and Cheques on other est.
It is also gratifying to be able to refer tfi the condition off 

our Bank Premises account, as beingfrom other Banks..

Vohm*.
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smsm -
1a revenu# producing standpoint. In our magnificent new > year just closed have been the largest in the lifrtf the Beat 

building tod in our new building at the corner of Yonge and The net. profits for thé year, with all the usual * ' __ 
Bloor Streets all the available' space is- leased, and for long made, amount to the satisfactory sum of $522,822.91. The* 
terms, tbps guaranteeing a substantial income for the next earnings have permitted of the payment of four quarterly 
eight or ||n years. This, taken in conjunction with the fact dividends of, in round numbers, $76,000 each, représenta^ 
that lie rental income yields a very fair profit, and the situa- a rate of seven per cent, per annum. Besides, the Rest has 
tion of thesç buildings in the best parts of the city makes been strengthened by the addition of $100,000, bringing this 
them also an asset, (he value of which is bound to increase account to a total sum of $2,000 000, which, it may he » 
with the prospective rapid growth of the city ; a circumstance, marked, is about 46 per cent, of the paid-up capital stock of 
which taken in conjunction with their recognized rental value, $4,352,310. 
well justifies the expenditure involved :n their erection. It The Statement submitted shows the liquid assets of the 
must also be borne in mind that the Bank owns fifteen other Bank to be in a satisfactory healthy condition, there t 
Bank buildings, at the principal centres occupied by the bank, substantial increase over the amount reported last year, 
besides tiiose referred to above, making seventeen Bank jt js also gratifying to observe that the amount of the 
buildingsvin all. Your Directors consider that we have good notes 0f tbe Bank in circulation has been much in excess à 
value for the^property owned by the Bank as it stands in our tjjat Qf any other year in the history of the institution, is* 
books. In acquiring any property for Bank premises, this cating the excellent condition of its general business. It is also 
Bank has. made it a rule to buy the same, holding the property wortj,y 0f note that the stock of the Bank is well held, bag 
in the name of the Bank. The Bank obtains a very fair re- djstrjbuted among some 1,800 shareholders.

upon the amount invested, besides having suitable ac
commodation for its growing business.

An important change in the management of the Bank [ the operations, and in every interest of the Bank, of ink 
place during the year. Mr. H. S. Strathy retired from generally good character as to make the Annual Statens*

In a word, a careful perusal of the statement win terni 
an advance in practically every account, every départant ef

turn

took
the position of General Manager, and was succeeded by Mr. very satisfactory.
Stuart Strathy, who in turn was succeeded as Assistant Gen- ( The changes in the personnel of important officers of ÊI 
eral Manager by Mr. Norman Hillary. Mr. H. S. Strathy had , Bank will not impair the effectiveness of management Mr. 
devoted, and with a large measure of success, many years to pj §. Strathy, after many years of faithful service, mint 
the promotion of the interests of the Bank. He began as the from the position of General Manager, and took a place * 
founder of the Bank twenty-two years ago, and continued to tp,c Board of Directors. The filling of the Vacancy tkes 
perform the duties of General Manager with great vigor and created by the appointment of Mr. Stuart Strathy, wkk a 
success. By his energy and ability, he overcame many excellent record as Manager, and Assistant General Maaâ|e, 
formidable obstacles, and, on his retirement, he has the satis- tj,e appointment of Mr. N. Hillary as Assistant General Me- 
faction of feeling that he leaves as a legacy to the Share- ager, and of Mr. Willis as Directors’ Auditor, 
holders a sound and stable Banking Institution. In his suc
cessor, Mir. Stuart Strathy, we have a Banker of sound judg
ment, a càreful investor, and a Manager of large experience 
in one of the most important Branches of the Bank, that at 
Hamilton, where he built up an excellent and extensive busi
ness. , He brings experience and sound and conservative 
business methods to his new position of responsibility. He

y discharge his onerous duties to the advantage to co-operate with and assist the Board in
of every transaction, the examination of every account, uud 
or document in connection with the business of the Bank, ri 
to take any course of inspectorial action, under the direct» 
of the Board, or on his own-initiative, which they or he to 
consider advisable or necessary to protect or premto 
interests of the Bank and the Shareholders. To this cni,* 
for these purposes, he has practically unlimited aathotilir

of access to all departments of every office of the I»
huifiblest branch, w

in the discharge of his duties, is subject ^ ^ *® 
restraint on the part of any official, in any capacity, betag» 
sponsible only to the Directors, whose officer he “i 
whom he must directly make his report, upon vnxf’ 
and condition that in any way affects the interests of ^ ^ _ 

Your Board of Directors, urith the Directors 
have thoroughly examined and checked in <*eta'*!**. ^ 
assets of the Bank at the head office, as comprehended»

personally and colkdtoT

been referred to, and their appointment will without duk k 
in the best interests of the Bank. They have the fel tse- 
fidence of the Directorate, and the respect and confidents d 
all in financial circles who have knowledge of their up»
cnce and qualifications.

As intimated to the Shareholders last year, an «Meal 
known as Directors’ Auditor was appointed, whose Arty it n

will doubtles 
of all the’interests concerned.

l#r. dillary, who becomes Assistant General Manager to 
rath y, has had a large and valuable experience, is 
and careful, and has an excellent record as Manager, 

^ time, as Directors’ Auditor.
Mr. ^Willis, who succeeds Mr. Hillary as 

Auditor, bas had many years of experience as Manager, and, 
for a time, as Bank Inspector, tod brings to the important 
duties ofkhis position qualities which especially fit him for 
their effective discharge. In this Capacity, Mr. Willis is an 
an official of the Directors and Shareholders, and entirely free 
from the icontrol of the Executive Management. His duties 
include investigation into all matters affecting the business 
or interests of the Bank, under the direction, and for the in
formation of the Board.

There will be submitted at this meeting for your 
sidération a By-law to increase the number of the Board from 
six to seven, in order to retain as Director the services of the 
retiriSg General Manager, who has been made a Member of

-IMr.
- shre 
and,

Directors’

libertv
from' the head office to the

con-

annual statement, and they have 
satisfied themselves by individual examination, 
comparison, that these assets correspond with the 
Your Board, together with their Auditor, furth«J*£^ 
the reports and statements from every Branch, 
spectors have carefully inspected and examined wi ^ ^ # 
est care these Branch accounts, and report them 
represented, and most satisfactory. gj*

Thus, with a strong and capable official eqmpm”^ ^ 
all the interests of the Institution in a soan<*’ ^ * 
healthy condition -, with a fairly justified expectanou^ ^ 
somewhat relaxed conditions of prosperity, . 
dustrial and financial, will be only temporary, i 
reasonable to anticipate for tbe Traders Ban a e
of prosperity, and a repetition in the record 
come, of the many gratifying features of 
now submitted for adoption.

the Board.
I have much pleasure in moving the adoption of the re

port. I
The Vice-President said:—

* In seconding the motion for the adoption of the Report 
of the Directors of the Bank, with its accompanying state
ments it gives me much pleasure to endorse the remarks of 
the President in regard to the satisfactory outcome of the 
operations of the past year, as the results of careful adminis
tration and business-like management, 

k I may be permitted to add a few observations, to
emphasise what has been said.

Ilj must be gratifying to note that prosperous as have 
i, been the cooditions of the pest few years, the profits for the'

il
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T-; t'li ANGLO-CANADIAN TRADE.— following by-law was, on motion of E. F. B. John- 
seconded by the Vice-President, carried unanimously 

The Board shall consist of seven directors, and all by- 
*Lu»tnf— passed, and now in force, determining the 
Jrofdiiectors, are hereby amended accordingly.
Moved by B. F. B. Johnston, seconded by the Vice-Presi- 
* nd carried That all proxies entitling the holder 

, , j t0 vote on shares of the Bank, shall be filed with the 
îferil Manager of the Bank at least ten days before the 
"*"*J the mating at which the vote is to be given, and no 
*mv shall be effectual, and no vote shall be received in re
ject thereof, at any meeting, unless the proxy was filed with 
j^Ceneral Manager at or before the time above specified.

Moved by E. F. B. Johnston, seconded by C. S. 
ww—Whereas this Bank was founded by Mr. H. S. 
.Vrathv over twenty years ago and during the whole of that 

util lately he was its General Manager, and also 
tnedthe office of its Local Manager at Toronto, both posi- 
5es involving enormouS labor and great care, and requiring 
the exercise of continual forethought and watchfulness.

And whereas, for many years in the early history of the 
Bank his remuneration was small, and did not afford an 
opportunity of providing against the future ;

And whereas it was only during the past three years that 
he was induced to accept a salary at all commensurate with 
the work and time which he devoted to the interest of the 
Bank;

41.
B

Exports and Imports—Wheat a Redeeming Feature 

Canada and English Capital.

bf the Beak.

1 hn 1
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>ur quarter!, 
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(From Our Own Correspondent) f

London, J#. 17th.
So far as the preliminary returns availal)hf make dis

closure, imports during 1907 from Canada leavt ' 
desired. The redeeming feature is the trade 
which the value (£4.9 millions) is not much e 
•906, (£4 04 millions), but is twice larger than the trade of 
•905, {£2.4 millions). The figures for flour fisr the three 
years consecutively art £65, £87, and £93 minions. Oats 
and peas, in their smaller way, serve tq set-off „the decrease 
in import of Canadian maize since 190$.

Lost Ground.
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Dairy

Both in quantity and values, there have beat larger im
ports of Canadian bacon and ham, trade in the tw» amounting 
to a shade over four millions sterling. Otherwise, it is «n 
uninspiring tale that British import figures tell/f There were 
35,000 fewer head of Canalian cattle landed, and. only half the 
1906 numbef of eggs, with little more than hatfjtbe value of 
tinned salmon. Of the latter, imports were in 1906 valued at 
£883,281, and in 1907 at only £479,466. «Againstthis, £50,000 
worth additional canned lobster is a small compensation.

In the English market, Canadian butter beritgnes a rarity. 
The £1.4 millions of 1905 and £97 of 1906 are,Succeeded by 
the £17$ of 1907. Canadian cheese, despite Ï high prices; 
counted for less than 5 millions, against a sum Exceeding 5H 
millions in 1906. In lumber, there was a fall of' substantially 
one million sterling, or 23 per cent., on the pffeeding year. 
Fruits, minor articles and miscellaneous manufactures, are 

classified as to origins in the statistics at hand. A 
decrease in gross must Ire expected when the fill analysis is 
made.
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Aad whereas during the whole of this time he attended to 
dt many duties of his position without the aid of an assistant 
and did the work of at least two executive officers, neither 
sparing himself nor shirking the slightest details necessarily 
involved in administering the affairs of a large institution ;

And whereas the present successful condition of the Bank 
is largely due to his ability and experience in financial
■an;

And whereas owing to his advanced years, he has found 
il accessary to retire from active management, but continues 
is aid the deliberations of the Board by tfie benefit of his long 

and practical knowledge in all matters pertaining 
to banking business ;

Be it therefore resolved that the Directors make a suit
able provision for him by way of a yearly gratuity to be paid 
sU ef the annual income of the Bank on such terms as may 
he thought reasonable and fair, and that the same shall con- 
tune to be paid to him during his lifetime, and in fixing the 

of such allowance due regard shall be had to the 
dramutances above set forth.

Moved by Ed. Dickenson, seconded by F. J. Harris, that 
tkt thanks of the Shareholders are due and are hereby ten
dered «0 the President, Vice- President, Directors and Officers 
ef the Bank for their attention to the interests of the Bank 
dering the past year. '

Moved by J. M. Treble, seconded by Mr. John Smith, 
«ad carried, that Messrs. E. Galley and J. K. Niven be elected 
* act as Scrutineers for this meeting.

Moved by A. E. Dyment, seconded by Mr. Powell, that 
jbe the ballot be now open for the election of Directors, and 
be kept open until 3 o’clock unless five minutes elapse with- 
rot a vote being cast, when it shall be closed, and until that 
tme, and for that purpose only this meeting be continued.

Moved by R. McFarlane, seconded by Colin McLeod, 
*»tthe Secretary,cast one ballot for the following persons 
to Directors of thé Traders Bank of Canada for the ensuing

officers of the
Me
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‘thy, with a 
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On the other side of the account an increaejp can be fore
seen. In hardware, cutlery, all the textiles in apparel, 
china, paper, cement and other British ? articles ex
ported to Canada, more has been done. In icomparatipely 
few classes is Canada one of the destinations ^separately' de
tailed, but the trend of the movement Is unquestionable.
Mr. Crlgg'a Misa Ion.

Following on the publication of Mr. Grijig’s report on 
Canada, many comments have been called forth upon Anglo- 
Canadian trade. The trip has served as an ; advertisement 
of the Government's desire to increase Anglo-Canadian trade 
by any system short of reciprocal preference. *

A second commissioner an unofficial will arrive in 
Canada by way of Australia and New Zealand. He is Mr. 
Ben. H. Morgan, of the Manufacturers’ Association of Great 
Britain. This is a young organization, of whrçi Mr. Morgan 
is the parent. On the close of the war, this gentleman under
took a mission to South Africa on behalf of: the Board of 
Trade, similar to that of Mr. Grigg. His m|in concern is 
with engineering.

The opening that Canadian industries af 
capital is the subject of a passage in the 
Commissioner’s report. Its tone is encouraj 
general indications more applications for B 
tions are expected. The Canadian Agency, 1 
been beforehand with a message to English pi 
investments ^should be confined to existing c 
ing further capital,” and that new promotions will not find 
favor in Canada. Of interested propositions pt shall doubt
less have the usual supply of home production*.

I grants From Australia.
Advertisements of the smaller fry of emigration ageqts 

still suggest emigration to Canada. Touting lecturers 
advocate postponement until April in accordance with official 
advice. Meantime, Australian agents are pushing, and it is 
officially announced that New South^ Wales; assisted 3,779
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C. D. Warren. J. R. Stratton, E. F. B. Johnston, K.C. ; C. 
Kwtfer, W. J. Sheppard, C. S. Wilcox, H. C. Strathy.,

In due time the Scrutineers reported as follows :—
We, the undersigned Scrutineers, appointed as the an- 
meeting of the Traders Bank of Canada, held 28th Janu- 

Î7* 119°®, report the following gentlemen duly elected 
‘•“«tors for the current year:—

Messrs. C. D. Warren, Hon. J. R. Stratton, E. F. B. 
j-r&SyC. ' C- Kloepfer, W. J. Sheppard, C. S. Wilcox,

>li

mi settlers from that country last year, j That 51 
its men and rejecting -distressed town-workeri 
the emigrants offered by the Central Emigrat 
accepted. Out of 369 sent abroad under the Board’s’auspices, 
367 were consigned to Canada. Ik Y

». E. Galley,
4. K. Nitron,the

Scrutineers.her
, and the» 
nth the W*
been 10 he-

rj*0»* those present were:—L. Bauer, Dr. J. H. 
nZT**’*’ 9*hriel Chirera, H. Cormack, Paul Courian, A. E. 
£“e»t, Areh. Filshie, J. Harris, H. G. Horton, Frank 
ftn-A.— F- ®- Johnston, C. Kloepfer, Albert Kletser, S. 
hril u A R_.L McIntyre, Colin McLeod, J. K. Niven, J.

R. Playtner, N. W Rowell, W. J. Sheppard, Hon. 
SkiY. t 0B’-H- S Strathy, John Smith, Wm. Stewart, Alex.

V; Reid Simpson, C. H. Thompson, J. M. 
•ST’rL w, nduzer- C- D Warren, C. S. Wilcox, Thos. 

I J». Young.
D. the directors held subsequently, Mr. C.
Vî^Pr,,- .and J- R Stratton were elected President and 

resident respectively.

JThe Windsor, Chatham and London Raijtoay Company, 
___the Fort William Terminal Railway an<| Bridge Com
pany, will apply to Parliament this session for|Acts extending 
the time for the commencement and completion of the con
struction of their*respective works.

;
d, sub» * 
larion^btf *

, Mi»*;

ifO**

will seek in- 
Alberta next 
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to or near
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! an

The Bow River Collieries Railway Com 
corporation from the Legislative Assfembly. 
session, and power to construct and operate ; 
from a point on the north bank of the Bow sivet 
Cassils, on the main line of the C.P.R.
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3r r :nu fic Coast, including the capitals of the Western Proriaiei 
Results so far indicate that these extensions will be of 
benefit to the institution.

We have to record with regret the death in January W> 
of Mr. Timothy Eaton, whose varied business knowledge an 
sound judgment made him a valued member of you 
torate. Mr. John C. Eaton, his sdn, was appointed to fl 
the vacancy on the board.

The directors, as is customary, have verified the Head 
Office balance sheet, as on the 31st of December, 1907 a. 
eluding therein the auditing of our foreign balances aad the 
certification of all cash reserves, securities and investment

The usual careful inspection of the various branches of 
the bank has been made during the past twelve months

E. B. Oslu. President

ered to the p» 
services dtnsg 
other officers of

THE DOMINION BANK.
Iil

Thel thirty-seventh annual general meeting of The 
Dominion Sankjvas held at the Banking House of the m- 
sitution, ipl'oronto, on Wednesday, January 29th, 1908.

ÏTG" J-OPP, W. J. Elliott, 
Hon. J. 1. poy, Dr. Andrew Smith, J. Stewart, Wm. Davies, 
W. C. Hijrvey, k H. Davies, E. B. Osler, M.P. ; H. L. Cover
ing, Archibald Foulds, H W. A. Foster, H. Gordon Mac
ke nxie, DaVid Smith, Wm. Glenney (Oshawa) Dr. Grasett, 
Rev T. W. Paterson, J. Bell, A. Munro Gner, W. v. 
Crowthe|, fra Standish, Richard Brown, R. M. Gray, Barlow 
Cumbered, W. D. Matthews, Jas. Carruthers, G. N Rey
nolds, Jâs. jMatthews, J. C. Eaton, H. S. Harwood, Dr. C. 
O’Reilly! W. R. Brock, W. E. Booth, A. W. Austin, J. J. 
Dixon, i Halligan, L. H. Baldwin, Percy Lead lay, Wm. Ross 
(Port pXryC Dr. J. F. Ross, H. N -Evans F. H. Gooch, 
A. C. KlTitfht, Andrew Semple, H. G. Gooderham, R. T. 
Gooderh4mi H. B. Hodgins, S. Samuel, F. D. Benjamin, 
James Scott, F. J. Harris (Hamilton). A. H. Campbell, Wm. 
Mulock J mas. Cockshutt, W. G. Cassels, C. H. Ritchie, 
K.C. ; Q C Ross, A. R. Boswell, W. Crocker, K.C. ; A. C. 
Morris, FIE. Macdonald, Thos Walmsley, Colonel Sir 

, Pellatt, C. A. Bogert, and others, 
as moved by Mr. L. H. Baldwin, seconded by Mr. 

A. W. Austin, that Mr. E. B. Osier do take the chair/ and that 
Mr- C. A. Bogert do act as secretary.

MestrsiA. R. Boswell and W. G. Cassels were appointed
scrutineer*!! i . .

The secretary read the report of the directors to the 
shareholders and submitted the annual statement of the 
affairs of tlje bank, which is as follows :—

To the shareholders :—
lectors beg to present the following statement of 
tf the business of the bank for the year ending

F.
1

The report was adopted.
The thanks of the shareholders were t 

sident, vice-president and directors for dj 
the year, and to the general manager j* 
the bank for the efficient performant*^ 
duties. 7

The following gentlemen were elected directors for the 
ensuing year : Messrs. A. W. Austin; W. R. Brock, Juki 
Carruthers. R. J. Christie, J. C. Eaton, J. J. Foy, K.C., 
M.L.A. ; Wilmot D. Matthews, A. M. Nanton and E. 1 
Osier. M.P.

At a subsequent meeting of the directors Mr. E. I. 
Osler, M.P., was elected president and Mr. W. D. Matthews 
vice-president, for the ensuing term.

, Henry
It

VGENERAL STATEMENT.

UaWlltlw.
• 2,913,39* »Notes in circulation . *.............«•.................. . •

Deposits not bearing interest.. .S 4,460,297 60 
Deposits bearing interest (in

cluding interest accrued to 
date) . I . . .......... ...............

The
the result 
31st Dejfei 29,781,858 12r, 1907:

Profit and Loss, Account, 31st
1906 • • • • • • • (••««•••••••• 9 20j79® 33

PremiuOfi. received on new capital stock . ... 933.456 87
Profits for the year ending- 31st December,

1903, After deducting charges of manage-, 
ment, etc., and making provision for bad 
and doubtful debts.......................................

34,242,1» 71 
219,594 7» 

>,854** 7» 
38,7918

Deposits by other banks in Canada.............
Balance due to London agents . ........4........
Balances due to banks in the United States ..

Total liabilities to the public................. »........
Capital stock paid up................... ..........*........
Reserve Fund .... ................. .................
Balance of profits carried forward .............
Dividend No. 101, payable 2nd January . j ..
Former dividends unclaimed . . .t..........•••••
Reserved for exchange, etc. . . .....................
Reserved for rebate on bills discounted . ...

39,26*05' *>
283?

235,14» 8 
i t44>3 6l 

(9 71 
544N 3» 

i424l|>$

635,235 51
I $1,597,490 7#

Dividend j per cent.,
il 2, 1907-$ 95,149 

, per cent., 
tly 2, 1907.. 107,97$ 20

! 111,351 61

1paie
Divide» I

Paid
$484B74tt«rper cent.

. 1, 1907
per cent, 
January 2,

Divide» 1
pai<

Dividend 3 
payable,
•9b ! S • • '• • $ 1,146,474 77 

4,536,579 00
114,413 63 Specie . •> . .............................. --

Dominion Government demand
notes ....................... •

Deposit with Dominion Govern
ment for security of note
circulation . . ......................

Notes of and cheques on other 
banks i .

Balances due from other banks
in Canada..........................• •

Balances due from other banks 
elsewhere than in Canada 
and the United Kingdom .

$428,893 23
933,456 87Transferred to Reserve Fund 1,362,350 10E

. $235,140 61 150,000 00 

i,493,097 02 

881,867 37

of Profit and Loss carried forward .
Fund.

Balance at credit of account, 31st December
1905 :9. . *. .....................................*.............

Transferred from Profit and Loss Account...

Balance
Ril

$3,900,000 00 
933,456 $7

15 924,940 77
f 84,833,456 87 -if

$9,i324>$8 93 
237,533 44

i

« affairs of the bank. Our policy has been to re
strict advances without interfering with the proper require
ments of (the customers of the bank and to assist in market- 

of the country—more especially the crops of 
estera districts—at^Jthe same time maintaini-g

ash reserves. V. ' , , .
|»g reference to our announcement at the last annual 
|hat one mUlion dollars of new capital stock would 
d to the shareholders in 1907, we have to inform you 
lecember 31st $983,700 of this amount was subscrib

ed for, aid $848,597 50 paid up. . ,
During the past year it was considered advisable to 

establish branches of the bank at the following points: In 
the- Province of Ontario, at Berjin, Hamilton Ottawa, and at 
the corner of Queen and Victoria Streets, Toronto; m the 
Provin :e of Quebec, at the corner of Bleury and St. Catherine 

Montreal ; in the Province of Alberta at Str^fhcona, 
Vancouver, British Columbia.

The opening of our Vancouver Office not only marks 
entrance Ùnto British Columbia, but completes a chain of 
brand es4 at all important centres from Montreal to the Paci-

ProVincial Government securities 
Canadian municipal securities 

and British or foreign or 
colonial public securities 
other than Canadian . . . . •

Railway and other bonds, de- .
bentures and stocks........... 2,508,425 3

Loans on call, secured by stocks . m
and debentures....................$i64W4*e'

sary to 
trating 562,079 5»

ing the p 
r the Nort! 

strong c Bills discounted and advances
current........................ ••••••

Overdue debts (estimated loss
provided for)......................

Mortgages! . . . .............
Bank premises . 5.............
Other assets not included under 

foregoing heads . . .

31,447,382 80
meeting 
be offer® 
that on 1

53,496 60
38,274 43 

950,000 00

7,983 T» 3S,497>*87 F

|4U9ZJS^!
Street! 
and at our

1 Toronto, 31st December, 1907-
5

.I



4
/

THE MONETARY TIMES 1281February 1, »9°®- =s=|±=rn
Jlbeof

1 January h, 
oowkd^ei 
<yow dam. 
Pointed to U

fied the Head 
iber, 1907 » 
aace* Wi,

s branches of

Preside*. .

red to the jr.
ervices dunsg 
ther officers of

The president expressed the pleasure he felt in moving 
the adoption of the report—a report which}- É1 things con
sidered, could hardly be more satisfactory.; He spoke of the 

l tjj annual general meeting of the above old-estab- great change which had come about in the cijfcuinstancCT of 
•, Ji financial institution was held on Thursday last in the loaning companies, and of the ease with which we had met 

Ük nf the company, Downie Street, Stratford, the presi- the new conditions. The time was when *orwy was so 
- j tt5 uon Thomas Ballantyne, being appointed chairman plentiful that companies felt difficulty in keeping their funds 

meeting and the manager, Mr. W. Buckingham, f„Uy and profitably employed ; now it was difficult at better 
* ’ rates to supply the demand, f For the first yeir in our long
5ecr"TL were also present :—Mrs. J. K. Hislop, Miss Agnes experience more applications had j:ome in thatj we were able 

, gev H. H. Macpherson, Messrs. W. Maynard./^meet, and good business had to be refused-—good business,
, f0f Canadian Bank of Commerce), R. C. T ye, John because those who required the money, lik<f most of our 
JumLn I W. Scott, (Listowel), Robt. Patterson, (G.TrR.), borrowers, were the owners of farms that ranked with the best 

• rfr Rrnwn william Spence, William Gillard, H. M. Johnson, jn the Province. The shareholders' profits had been some- 
Trow J. W. Brown, J. A. Davidson, B.A., Robert what curtailed by the increase in the rate to depositors. Three 

Urtnti (HamiltonL John Parker, James Dickson, John and one-half per cent, was what was generally.paid by loan- 
’ r0hn McIntyre, S. M. Loghrin, F. Buckingham, ing companies in other places, and it was an atft of justice to 

rw/seventy shareholders were represented by proxies to pay the same in Stratford. The directors -were gratifie-1 
Dresident and vice-president, showing satisfaction with by the punctuality of borrowers in meeting tlfcir payments. 

SI manner in which the business has been managed. This was owing to the care of the exectrtive Committee, and
The report of the directors was read, accompanied *hy the the manager in sifting the good from the bad—the strong 

n«nal statement, duly audited and certified, of receipts and from the weak—not only as regards the properties, but the 
disbursements assets and liabilities, showing that another owners also. Again they could point to the absence of all 
*10000 had been added to the reserve fund—the same as for losses whatever. Working on small margins of profit, safety, 
nerv vear during the past twelve years, and increasing that was essential, for there was no room for loss^i Larger com- 
fcinri to a nresent total of 8200,000. The report was as fol- panics adventured in the North-West whrrt^j the, value of 
RM to a prese money was higher, but he was still persuaded‘that the nght

- - course of this company was to continue its bperauons, at
. . , home, in the favored county of Perth. J

Following a year of stringency, it is a satisfaction to the ÿhe vice-president, in seconding, thought there was 
directors to be able to indicate a near approach to the usual 1 Uttk a(H except that in the scrutiny of the loans the com- 
measure of profits. The sum of 810,000 has again gone to miUcc were stnlck by the frequency with thick the bor- 
the reserve, the customary dividend has been paid, while the rowers bad exercised their privileges by paying*ack portions 
rate on deposits has been increased to 3* Per cent. At the ^ (he principal witb the interest. The mortgage ledger was 
same time, candor compels the admission that this has not remarkabiy free from arrears, and two or three® hundred dol- 
becn accomplished without drawing to some extent on the Ur$ represented all Ure losses for the past twelve years, 
amount previously to the credit of profit and loss, but still ^|r j y Scott, a director of the company from the 
leaving a balance in favor of that account of $6,34*-So. The heartily congratulated the shareholders pi the upbuild-
difference, broadly speaking, has gone to the benefit of the jng ’of ,beir institution. Through the cofisierv*|ive and care- 
depositors. . . fri course of the management, 8200,000 had Been added in

Higher loaning rates having prevailed during the better yalue tQ tbe st0ck, and there was fully 8to,ofq more m good 
put of the year, the directors deemed it just to make the de- Jealizable assets J if
positors joint sharers in the gain therefrom. One-half of one i^r jobn Brown referred to the depreSSiqh in financial 
per cent, has been added to the interest paid them. For the cjrcjes,for some considerable time, but hoped improvement in 
time being, they have the advantage, for while, on the one t£.g respect migbt shortly be looked for. We had safely 
land, the increase applies to all their investments with the wcatbered tbc storm, and had also done considerable in 
company, on the other, the shareholders' gain is only on such strengtbebing the company for the long' and fjrosperous life 
portion of the capital that came in during the year for rem-j wkjcb be h^beved to lie before it. He hoped thijjs policy would 

t—say about one-seventh. ! he continued. - ... „ A 1
Even at the increased tate obtainable on loans, there wa1 jobn McIntyre and Mr. J. W. Brown

more demand for money than we were able, to meet, but car^ „ar(bng tbe rcsults already achieved, as credit)
•as first taken to supply friends and patrons at home* cerQgd 
rather than applicants from afar, our company being a local 
institution, and morally obliged to return benefits to those 
•ho benefits bestow ' •

In every line of business the ordeal here and everywhere
We have a feeling of in-

limSH MORTGAGE LOAN COMPANY.
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f Mr. Robert Patterson, in answer to a rjti

thought the circumstances mentioned by the)vice-president 
that there had practically been no loss in t^ewe years a re
markable instance o£ care in making investments and rein.
Vestments of so large a sum of money. k

The manager, on being called upon, thawed the share
holders for the many kind words spoken ofe himself dtfnng 
the afternoon, and dwelt on the value of thé iennces of the 
vice-president, who continued to act in the iippartant posi
tion of the company’s inspector. Mr. McMwii seemed to 
know all the farms and farmers in,our own,county, and in 
the townships surrounding it belonging to the other counties
ab WThe motion was then put and carried uojiyimously.

Mr. George Hamilton and Mr. frwtn, Mpl, h”’ng “tn 
reappointed auditors, Mr. Majmard and %]J. W. Brown, 
scrutineers, reported the upammous re-el.Jlén of the pre- 
vious directors:—Hon. Thos. Ballantyne, lifers. McMillan 
Scott, Parker, Johnson, Morton, James ww and John
Br01Thanks were voted to the president, vi^f president, the 
manager, and the assistant manager, togilter with grants 
of 8200 to the president, 8«5o-to the vice-president, and f-00 
to the manager and assistant manager. ■ .

Mr. iScott presided at the subsequent #etmg of J* 
directors, when the former president, w*'Pjff'd™!’nsand 
executive committee were reinstated in the,4j|°slfio

3

else has been one of severity, 
creased confidence in the stability and strength of the com
pany in having passed the year so well. It is worthy of being 
repeated, for it should never be forgotten, that the underlying 
cause is the soundness of the securities, which have been 
found to respond without any loss whatever to all demands 
for repayment of principal and interest as the same became 
due—and these demands have been unusually urgent in 
spite of the “hard times” and the difficulty of commanding 
the use of money.

Speculative operations, or what is called “frenzied 
A®»nce,” have had no âttractions. We have been content 
to make haste slowly in the safe way, by lending only at 
moderate rates on real estate, mostly on Perth farms, with 
wide margins of security ; so that again no loss whatever has 
been made, and no loss whatever is likely to occur.

We have now rounded our thirtieth year, with the shares 
nearly all paid up, a rest fund of 8200,000 on a subscribed 
capital of 8450,000, the office building placed in the statement 

a low value, the office equipments and the profit and loss 
money all to the good.

Throughout the year we have maintained a credit balance 
noth our bankers, not thinking it desirable in a period of 
monetary pressure to go on an overdraft to meet applications 
for loans, however tempting their nature.

Following valuations independently made by the man- 
kis assistant, and the auditors respectively, of the 

7°ttgages, these securities have as usual, been passed in re- 
ew by the undersigned, the vice-president and Mr. Johnson. 

*y have been found to be in perfect order, and we venly 
r***CTe that each one will yield in principal and interest all 

stands for in the list of values which constitute the total 
embodied in the
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ômmerce.Mr. R. T. Brymner has been 

Cranbrook branch of tbe Canadian

The question 'of holding a conference 0 »^e 
of the whole Province of Nova Scotia dut gr 
of the Legislature to enlist co-operation on „ ... .
project, was discussed at the annual meeting of the Halifax
Board of Trade.

1 presentatives 
the meeting 

All-Red Line
accompanying statement.

THOMAS BALLANTYNE,
President.

-Stratford, January 23rd, 1908. ! >
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ANSWERS TO ENQVfRiRS.

The C.P.R. report that for December last the gross earn- h ^ 10 *PP«-

months «tided December 3irf tQo6, there was a net profit of and New York departments of insurance*»! to itsN.e'vüï 

Si4,585,807. The decreaaç in net profits over the same real estate, the Provident Savings Life was nnx il_l 
period last year is, therefore :—For December Si 88,405, and ago interdicted from taking any new business but it ism 
for si* eèbnths end of December 31st, there was a decrease sidered tot have ample assets to protect its old risks. TW> 
of $154,844. . . question of valuation is now under advisement afiesh Wife

Thd Warnings of the Montreal Street Railway Company two State departments named, and there is a fair prosper, 
k ending January 25th. increased $4,273.33, a daily t“at lt wl“ again be permitted to write fresh policies. 
$610 over 1907. _____________________________________

INC*.I

for the
average

The percentage of earnings paid by the British Columbia ;
Elesctric Railway Company for the last year to thd*city aggre
gates si||een thousand three hundred, an increase of over ! 
sixty per! cent, over the previous ye*r. The December pay- NOTICE is hereby given that it is the intent** of fit 
merit w«|; a record, being two thousand one hundred. The Canadian Bank of Commerce, after publication of this note 
net earnifigs for the year were half a million, and Vancouver for four weeks in the Canada Gaiette, and in the Monetsn 
city recelées five per cent, since December 1st. Times, a newspaper published in the city of Toronto to

apply to the Treasury Board for a certificate approving of’tk 
following by-law of The Canadian Bank of Commerce:— 

WHEREAS the capital stock of the Canadian Ba* of 
Commerce is now Ten Million Dollars, and it is expedest 
that the same should be increased by Five Million Dollars 

BE IT THEREFORE ENACTED as a bydaw by the 
shareholders of the Canadian Bank of Commerce asscakM 

rat an annual general meeting held in the Board Room of the 
Canadian Bank of Commerce at the corner of King ai 
Jordan Streets, Toronto, on Tuesday the fourteenth day of 
January, 1908, /

• _ THAT the capital stock of the Canadian Bank of Cob- 
merce be and the same is hereby increased by the 
Five Million Dollars, divided into one hundred 
share of Fifty Dollars each,

IN WITNESS WHEREOF the corporate seal of the IM 
has been hereto affixed and tiis by-law has been 
signed by the President and General Manager this i$th dry 
of January, A. D., 1908.

THE CANADIAN BANK OF COMMENCE.

-

FACTORY LOCATIONS.
Is

NTto*.
to

Those with
jeartleo 1
bringing

In

reedy to 
a very Inrole for 

for the
of

column, it be

k
Manufacturers desiring good 
location are invited to cor
respond with

M. SHEARER, Sec y. Bierd of Trade
VILLE

BROCKVILLE 4
«Signed ) B. E. Walker, President,
(Signed) Alex. Laird. General M 

Toronto, 15th January, 1908.
ALEX. LAIRD,

General Manager,
The Canadian Bank of Comment

anager.
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MEETING*.Canada. No other 
* -point in Western 

Canada can present the same combined advantages lor 
ianufactorer or Investor as Winnipeg Let ns send 

yon fall information.

HARLES F. ROLAND,

INNIPEG
I . THE ONTARIO RANK.

A Special General Meeting of the Shareholders of the 
Ontario Bank will be held at the Head Office of the Bask * 
WEDNESDAY, MARCH 4th, IMS, at 2.30 p.m., for the im
pose of considering and, it thought advisable, of passing * 
following resolution :— A

“That the Shareholders hereby approve vf the tehee 
the Directors in instituting legal proceedings against tfauu 
Directors of the Bank, and hereby authorixe the Bost*^ 
directors in their judgment and with legal advice, lob* 
what expense may be necessary and expedient to promt* 
the suit, and to use the funds of the Bank for that purpose 

By Order of the Board,
D. BRAITHWAITE,

General Manager-

tl

1 Industrial Commissioner, 

The Winnipeg Development and Industrial Bu
!

reau

7lolutely Fair 

equalled Railroad Shipping and Distributing 
:|litiee Supplied by Four Great Railway 
items, end Lowest Rate of Expenses, at

Freight Retee in all Directions,

MEETUP \
NOTICE OF SPECIAL GENERAL

PORTAGE LA PRAIRIE General Meeting of*
Shareholders of the Sovereign Bank of Canada aw
at the Head Office of the said Bank, No: King »|Mti
in the City of Toronto, on Monday, the 16th day^*"*"| 
1908, at the hour of twelve o’clock noon, for t6e ^ ^ 
receiving a report from the Directors as to the pos 
Bank and the reasons for the making -of an l =«* if 
the 18th <if January, 1908, whereby the Sovereign 
Canada conveyed to Trustees the assets of ^ *
described for the purposes of liquidating thebsv“ ^ 
Bank subject to the trusts therein contameo,^ be
purpose of transacting all such other busines jrtst
necessary for the carrying out of the intention 
Indenture.

TAKE NOTICE that a Special
IMANITOBA

ÆJsasïîiSa
fi IMbt possible participation in the coming era of un
precedented prosperity that is certain to prevail through- 
01 it this great Canadian West.

The possibilities are practically unlimited for all aorta 
of industries !

F ill and authentic information supplied promptly and
with pleasure by

HEjltBERT W. BAKER, Secy. 
Tmitf Them* till iN Bear! of Trail.

Portage lm Prmlrie, Manitoba.

T

Z
By order of the Board,

F- G-

t Dated at the City of Toronto, this 29th day of1
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DEBENTURE SALES
WETASKIWl|t.CITY OFVONDA, SASK.

|or the pur
in* to $173,- 
tires. to bear

Tenders will be received by the undersign 
chgse of any or all of the several issues amou 
500.00, in the City of Wetaskiwin, Alta., de be 
interest at five per cent, per annum.

Full particulars will be furnished upon ap 
undersigned, or may be obtained at the City^

JAMES W.

Tenders will be received by the undersigned for the 
of StS 000.00 debentures of the Town of Vonda, Sask., 

waterworks purposes, to bear interest at 6 per cent, per 
Vonda, Sask., January 23rd, 1908.

A. F. TOTZKE,
Secretary-T reasurcr.

pur-

e y
ion to the

Clty’cierk.Wetaskiwin, Alta., Jan. 17th, 1908.
M >18 Si

TOWN OF YORKTORONTO BOARD OF TRADE.

at once forTenders will be received by the undersi 
the following Debenture Issues :

it u well said by Mr. Steele that for four years the Tor- 
«to Board of Tirade fought the battle of reduced freight 

kefo,. the Railway Commission for every other board 
é trade in the Provinces of Quebec and Ontario. The re
daction which has been effected is such as to make the table 
of comparison he gives very interesting indeed. Hundreds, 

" ^«jblT thousands, of business men owe the Toronto Board 
ofTrade hearty thanks for the welcome result of their pro
longed efforts. A* ,

As to the vexed question of the distribution of electric 
power derived from Niagara Falls, Mr. Steele’s idea is that 
the Ontario Government should buy outright one of the exist
ing electric plants it the Falls. He makes the further in
genious suggestion of a union of the Niagara Falls rirk 
Commission and the Hydro-Electric Commission for handling 
the power created. But he concludes a suggestive paragraph 
b $aying, with excellent reason, that while public interests 
are paramount and must prevail, “it is unthinkable that either 
legislative or municipal power should be used to crush private 
cotporations or to deprive them of the fruits of legitimate 
enterprise. They must be honorably and fairly dealt with.

11 ■

Ü$4S,ooo, 40-year, 5 per cent. Waterworks, dated :
1Ç07.

$15,000, 40-year, 5 per cent.' Sewerage Dispos*1 
August, 1907. _ . ill

$10,000, 20-year, 5 per cent. Controlling imerepji 
ton North-West Electric Co., ope*agi 
phone System here, dated April «907.

1 st August 

dated 1st
!

» '

the York- 
g a Tele-

R. H. LOCK. [|| I 

Secretary-Tic» lurer.
Yorkton, Saskatchewan.

H
ROSTHERN, SASK. *

' I
StMW.ee DEBENTURES.

The Towfi of Rosthern are -offering for sâl| their three 
issues of Debentures as follows :—
/ No. 1 $3,000, 10 years, 5 per c«a^.-

No. 2, $t5,ooo, 20 years, 5 P«r c nt 
No. 3, $10,000, 20 years, 5 per ew 

These represent the total indebtedness of m 
Towns in the West. Full particulars on app|«j|

GEORGE BRADEN^

CANADA’S MINERAL WEALTH.
of the best

(Continued from Page 1275.) to

the public, whose appetite has by this time become whetted 
toys readily.

“The supply of such stocks being inexhaustible, there is 
little or no chance for prices to go up, and when the dis
appointed purchasers come to look for profits or returns, 
they find, in some cases, a variety of excuses, in many noth
ing whatever. The really valuable properties are either not 
offered to the public at all, or if offered are to the most part 
capitalized too highly. In these for a time the speculative 

/ fever may send up the price of shares, but the height is 
•prickly reached and a reaction sets in during which every-

The stocks of non-

*
*■;

« TOWN OF C
Debentures 1er Sale.$16,1 r

reasurcr of 
Waterworks 

12 o’clock 
§, 1908, for 
1*1, amount- 
f ment s.dis
se 3<*h dsy

Sealed tenders addressed to the Secreta#f-| 
the Town of Carman and marked “Tenders Wf 
and Sewer Debentures,” will be received up t 
noon on Tuesday, the twenty-fifth day of Febtsti 
the purchase of debentures of the Town of Cam 
ing to sixteen thousand dollars ($16,000), with g? 
tributed over a period of twenty years, from 1 
of June, 1907, with interest at five (5) per cent** 

Principal and interest payable at the Cari|d 
Commerce at Carman, and the debentures suchjjj 
amount of principal and interest will be as 
mav be in each year.

The highest or any tender not necessarily jj 
information desired may be obtained by addre 
tary-Treasurer. A

Dated at Carman this 14th January, 19o8 || 
A. MALCOLMSON,

- Secretary-T re*

tody wants to sell and none to buy. 
operative companies become unsaleable, and tbosp of 

<legitimate concerns drop to something like their real value. 
The public is “shaken out,” and loads with objurgations the 
muting industry, losing sight of the fact that the real causes 
of the loss were its own cupidity and the unscrupulousness of 
promoters.

“That is the' story of many mining camps in America, 
rod that is what happened in Cobalt in 1906. In the fall of 
•tot year when speculation was at its height, the withdrawal 
of the Guggenheims, of New York, from an option to pur
chase a heavy interest in the Nipissing mine precipitated a 
“[oak in the stock market, from which it has not yet recover- 

Though the losses were heavy, it is probable that the 
*™®P was a blessing in disguise, for had the excitement 
continued it would have become more general, and the loss 
*****itcame, with the consequent demoralization, would 
have been more widespread. These recurring periods of ex- 
2®*®ont do much to hinder the development of mining as a 

and to discredit it in the eyes of people with money 
loo”n8 f°r safe and remunerative investments.”

î

per annum, 
an Bank of =
At the total it „ 
ly equal as ;

I

; i
*p ted. Any 
I the Secre- j

:

r.
barman.Town

.

HUMBOLDT, SASK,
■ I

The town of Humboldt. Sask., ha= $7..5°4tJ
A mpnber of prominent business men of New Brunswick debentures for sale, repayable in twenty 

ave formed a company with a capital of $250,000 for the pur- ments of principal and interest. M , „
an? ^ea^n8 in and developing land, and dealing in wheat Offers for the whole or any part, will be ^^ojsrea. 
no other grains, horses, cattle, etc. It is understood that 

vin COn?Pcny i*ave acquired a large tract of land in the Pro- 
„ , ,Saskatchewan, and propose to grow whèat and carry

anBln6 operations on a very large scale.

if) per cent, 
ulal instal-"

i i
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<8 Satisfy yoorself^Aat the 
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intercâed in the purchase 
t you turn out 

Those who have the pur
chasing powers.

Results Count
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;d to intereâ cement 
t it will

line
mac

W pay you 
well to use our journal 
There is a confiant demand 

anada for all such 
actures, and in no 

other way can you so thoroly 
adequately cower the 
than by the use <£

in C
manuf

and
field

I The

Canadian Cement
and

Concrete Review
’{ Ç Certainly, it is the 

only exclusive cement 
paper in Canada.

9 Advertising rates 
and copy of our latefi 
number on requefi.

Ç The subscription price is 
$1.00 a year. If interefied 
in any branch of the indufiry 
we wait to send you a 
sample copy. If you con
sider it worth while, we 
shall be glad 
subscribe.

to have you

»

Toronto - Canada

H
.7

: :

.1:1
I jii

89

75

621 &")3

114

851

HI 145

127
Mi

no
674 58
1.3

474 484

98 M0

MUNICIPAL 
C BONDS

I
Ï I

to Yield

5»

15%
1 £:

-

H. O’HARA & CO 11

ORONTO
v

1
.

1284

■

; 1:

I ! '

THE MONETARY TIMES V,

Stocks & bonds With
at It A*ss.8l. aedaY

Montreal Prices oorrected^by Burmtt A Co.Jd St^ Sacrament St., Montreal.
British Colombia^Mieing Stocks corrected byRobert Meredith'* Co.. 57 St. rriacoU<Xi?i* Street M_

(
!

!Capital and Reel TORONTO 1MONTREAL

fi
* L* 

:

: : i :

i i 
! i 

i i 
J 

i i 
m

i ;
H

ifl
 ü 

H
M

 It
 il

l
: : 

: ill

ea
e:

I li
 I I

 te

H 
H: :: 

:

: 
:

?

8:
 : 8

as

•c
ribSe

b-

«Tw
rüvr

a ; 
if ;1 ;

5 TlSl tl :* 
1

s 
: :S3 *§? V

$ t Û
3T 

f

I 
: 

5s : :
8 IS iS

6:
 8X

5 S
5:l

. £
 i

3:
 st

ts

Sh
ar

e

■

« -

y

^t
sm

&
ss

sm
m

it

31

■I
tïï

IfT
Ili

W
tP

tii
iij

i
1



J 1285THE MONETARY TIMESI, *9°®*
February

STOCKS AND BONDS—Continued. m :
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ALÏËÏTÎr
SOUTHERNNeel The Grand Trunk Pacific is arranging Jor^the^consmic-

—■^ggaraagasiMfhi per acts.] 'tion of a large hotel at Prince Rupert, 
cost a quarter of a million dollars.

The North Lanark Railway Company will appty to ^ 
Ontario Legislative Assembly next session for an Act ot in
corporation and to extend the time for the completion of the 
railway for five years.

A practical agreement in hugpr of the Georgian Bay Canal 
is that it would1 shorten the distance between Port Arthu

This is the statement

Tw

, ÙMITED,

Winnipeg, Cei
HP—

•J live agents w

IMPERIAL INVESTMENTS,
33 En. press Block,

GOOD

(AGENCY

SNAP IN ACREAGE

James Robinson
Pao„mU. FINANCIAL AGatlH*-» IROBRES.

717 aicInTTH Block. • • WuWWSS.

and Liverpool by two d^ys each way. 
of Engineer St. Laurent.

The Prince Albert and North Saskatchewan Railway 
Company will apply at the present session of Parliament tor 
an Act extending the time within which to begin the construc
tion of its authorized railway.

Fort William and Port Arthur are combining with the 
Canadian Pacific Railway Company and the Canadian Nort 
on Railway Company to oppose an application, which is to be 
heard by the Railway Commission, by the Great Northern 
Railway Company for an order compelling the Canadian 
Northern to reduce the freight rate on coal between r or 
Frances and Winnipeg from $3 to $2.50 per ton.

A petition has been presented to the British Columbia 
Legislature for a private bill to incorporate the Htylson Bay 
Pacific Railway, which will also shortly ask at Ottawa for a 
federal charter from Port Simpson to Fort Churchill, the roa 
<0 be completed in five years. The company have a fully sub
scribed capital of one hundred million dollars. The company 
is not asking the Province either for a free land grant or a 
cash subsidy.

The Privy Council have sustained the decision of t e 
Quebec Court of Appeals in the case of the Quebec Improve
ment Company, and the Quebec Bridge Railway Company, 
dismissing the appeal of the Improvement. The latter pur
chased land on the south side of the St. Lawrence close to the 
“nogre site, aRd the Bridge Company claimed a right ot 

through itWhis, the Improvement Company disputed, 
*od here arose a law suit involving some $40,000.
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I dis-AND OUR TIMBER RESOURCES, j the same alarming rapidity as is the pine.

I posed to- separately classify them, it would be an 
I task, as the figures are not available.f . ey* —

“In 1906 there were cut over 700,000,000 left of pine 
timber within the Province, and I submit that IJatn within 
the bounds of fair reasoning in saying that it wQl;|ake but

Va Toronto, « .«-} 5u2 : v.nc, to „ on ood fo, roro,. Noro, in *3$o-y ol
Hotel, Hamilton, on the man from its very beginnings has there been siklAw?-
Order of the Hoc Hoo Socie y . . _t deeoly tkm, such an insane prodigality as in the ad rami

«Mr. hînor yoS have conferred upon me of the forestry and timber resources of this Provint*
ôTroupling my name ^ith the toast, “Reforestry and^ Our \ong^PpU^.)^ hcard duri„g the past fw
Tieber Resources, and I than you tim complaints respecting the high prices of lumber.
Twhich you have prices have appreciated, and from what I have
1 » fully sensitive of the fact that others «nong us ou ^ rcquirc a to see that we do not kno
tore done greater justice o t» lumbering in- prices mean. Fifty years ago Ontario white pinefwls worthVl which is so closely identified with the lumbering in ^ cents ^ f<wl. t(Hday it u worth 60 **nts He
d»$tries of this country. . . ,- i v would be a bold man, indeed, who would prophecy what itof ^srsjsjsr^s ^ Sr $ 1 :

This^ould have been preserved in perpetuity had dust a Question of Money.
Urnrernments adopted a careful policy, which would have -The present forest reserves comprise .5,8o6,oo£- acres

a tor future generations our forest resources. (Ap- 0f land, which the Government has in its wisdom set aside 
Now Sir what are the conditions to-day? They for the reforestation of pine timber. In these- figures I 

Sesame in New Brunswick, Nova Scotia, Quebec, On- omitthe Algonquin Park Reserve, as it seems^O^be the 
!*V,h, North-West Provinces, and British Columbia, intention" to reserve it as a game preserve rather than for 
The woods and forests have been administered with an timber purposes. As against this $,800,000 a”c^^ieG0 - 
.««me nrodigality, and in no Province has such ruthless, ernment sold 1,116,800 ^acres of timber **®d* I™?™ z* 
tertiess and I might say, criminal waste obtained in period 1897-1903. It is easily seen, then, al’ow'nj£l *
^«w^to the forests than in this beloved Ontario of ours. the natural growth on the forest reserves—which Jakes from 

irrespective of our political predelictions, I may tell thirty to forty years—that the consumption is 
__ a,.. the present Government was in opposition more than the production. Candidly, we may s«àr *at th*

Province it was a matter of the commonest adverse sales of timber berths have not been made wi< the lwt 
^Ln îtot the then Government was meeting its cur- regard to what could be prudently sold »ow raMch money 
rat expenses and living upon the proceeds of the sale of was required to carry on the expense of GoverniieOt i

"as it waV said, living upon its capital determ,ned this policy of devastation and inex^sable ex-
icrounL That criticism was just and true; and if the travagance. (Applause.) ed UDOn
Honorable Minister of Crown Lands were here to-night, I “I fear I have exceeded my time and tres^sed upon 
would ask him what has hç done that would relieve him of y„Ui patience—(Cries of ‘No, no’ ?^d ■ G° xje, where 
tie1 charge of inconsistency in this regard. The Minister dosing just a word on the reforestation in cbnt^ies whCTe

3ïæsi5,SJSSKrtS,«j»
as ssr- “d D,vi^,"Is reforestation feasible, and can it be made a paying pj^acro, ‘She ^x^ndimreX y) F*r * ■
undertaking? I answer emphatically, yes; and I base my 1 rcvcnue $437 per acre; and, as there were oftiy 430,000 . 
opinion upon evidence which I have been able to procure^ under reforestation, the figures show a fi# revenue
Tk annual revenue for the past few years from the Woods neariv $1,900,000. It has been pointed out ^hat there
and Forests Branch of the Crown Lands Department has ,, -,, , ’ spared 40,000,000 acres from thfdomain of
bws, in round figures, $2,000,000. This is derived from Province fo^ the purposes of reforestation.^,
sales of timber limits, timber dues, and ground rents. How -The situation in the United States, so fajijSa* the e** 
much of this sum has the Government spent each year upon . , lh iumber industry is concerned, ijs|: about the
4e forests of this Province? It is a sum equal to about in <janada. In*6 circular issued by the United
7 per cent of the revenue, and even this 7 per cent, repre* Forest Service the conclusion is arrived -M that the
setts all the charges on this branch of every kind. I am . nmber will be exhausted, after allowing for the
Wd enough to say to-night that if 'the Government did , -rowth in thirty-three fears.1' jjf j .
«s dety to the lumbering industries of this Province, -Now Sir I think you will bear me out when I *ay that 
•■d to the forests from which the industry derives its . . ‘ ’ ;n general, and the members of i himSoCiety in
"Hb, a sum at least equivalent to 75 per cent, of the ^^^^Vnot insensible to the duties»** Rood 
Rttnee would be spent upon reforestation to perpetuate ^ ’ imposes upon them, and they fully appreciate
4* industry. (Loud applause.) We have in this Province ci ^ imperative obligation to hand down^M the future
a Bureau of Forestry, which has been in existence upwards tl0ns SOme of the blessings which we ourselves, enjoy,
«f ten years. In reading the various reports of the Bureau; . rc<orc 1 say, that reforestation and the conservation
1 am reluctantly forced to the conclusion that, with the ’ timber resources, is a duty that falls upott each of us, 
«caption of the past two or three years, it has been 1m- a$ ljeg in our power to fulfil. _ ,
Potent, making but little progress in the achievement of its Vicegerant Snark and gentlemen, I fcafie finished,
pmposes. I do not wish to be understood as reflecting in 'motto of this Society is “Health, Happiness, and Long
®T way upon the ability or zeal of Mr Southworth, but I ... , . Members,” and I would add -to. tngji, sentiment
■«Id rather lay a charge of passive indifference against DrosDerity and perpetuity of the lumbering'industry. I
tk late and present Governments, each of which must P for your patient hearing.” , (Ptbfanged ap-
“tut responsibility. " \

“Mr. Vicegerant Snark. I am speaking with the fullest P ——■ ■ *
te*P<msibility of what I am saying when I declare that . has t
teforestation has been, is now, and can be successfully Mr. E. Mackay Edgar, Mr
•ccomplished if scientifically and intelligently undertaken, member of the LondonS °c . • _ ^ çQ and

Before I point out to vou what has been demonstrated a partner in the English ba g , vxc2Sre tin favor
■Hus regard in other countries, I wish to call your attention recently retired from the Montreal Stock Exchange in

urgent need of saving the extinction of the forest 0f his brother, Mr. Lorne Lag • 1 Mi,-! f _
^ely, _and incidentally the extinction of this Society, as Thc retirement is announced of Mr.S. Ti. v^wmer iroui

will be no occupation for lumbermen when the forests directorate of the Canadian Consolidated - «
“e entirely denuded This will be within the experience of y At lhe last annual meeting <f the com pany n»r. 
Î®?* here to-night unless prevailing conditions are Mincr was superseded in a somewhat unexpected •changed - P ItTs understood that some coolness betweeq m^bers oHhe
•"M" One Generation. board has resulted This has seemed more espifallg m co^

"The Deputy Minister of Crown Lands, in a speech at nection with Mr. Miner s old company, W
^»bruary of .last year, said that he estimated the combine. . Toronto of?’Mr. Henry

it hm^re tetuained within the borders of this Province The death has 0<^UI7 f the JL In addi-
yhdh°n feet of pine timber, ten billion feet on licensed Lowndes, a prominent busm«s man of the 3T foundcd 

and fifteen billion feet* on unlicensed lands. Now, tio„ to the Fle“ Low”dcS r^Zcd and the fjen-Lowndes
**“1 am about to say to you, using the Deputy Minister’s the Lowndes Company, Limited, ...... »—1
52^» 1 basis on pine, 'will a!so apply to all other Syndicate Limited. At thISâ ÎÏÏ ^ce^re.ide-t 

of lumber as it would be too tedious to specify each dent tif the Lowndes Company, Lim ^nd ^ktvLowndes 
that ,nf,v * l°r the purposes of my reasoning, assume 0f the Flett-Lowndes Comp y, -

"* tee different kinds of lumber are disappearing with Syndicate, Limited.
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L. COFFEE OX CO
Grain Merchants
Established

• ►

BANK STOCKS Board of Trade Bddta 
Toronto, OntanxThomas Flyh*T' «845

WE MAKE A SPECIALTY OF 
THIS CLASS OF SECURITIESI".

j1’!» Mr. Philip V. Wilson, accountant in the R»»h d Tee 
onto, Sarnia, Ont., has been appointed to the 
of the branch of the bank at Oil Springs, Ont, and is aw a 
charge.

Wills <n co • *
Mein CM

DELAIDE STREET EAST.IS A Mr. J. S. Jones, of the Calgary branch of the Beak ef 
Montreal, is appointed acting accountant teller at Rayerai, 
Alberta, in place of Mr. D. Stewart, who will be rrii||lejed 
elsewhere.

3
7* ■

PERSONAL,
! ?!

Mr. N. G. Latta, of the Sovereign Bank, South River 
Ont., has been transferred to the Ilderton branch. Ml 0. 
McMillan, of Burks’ Falls, Ont, is taking his place anti 

Mr. Elmer Leslie, manager of the Bank of Ottawa at Mr. F. C. Farley, of Ilderton, reports.
RusseJI,, I Ont., died suddenly last week, at the age of

(Continued.)

Mr. E. Robertson has taken over the Union Sud£ I 
, M immigration office, Toronto, for the Department of the Is- I

Mr. E. Duthie, acting sub-agent of the Bank of Montreal terior at Ottawa, and Mr. F. Stewart, of King Street, T# I 
branch at Chilliwack, B.C., is appointed sub-agent at that onto, will be placed in permanent charge.
branch. ^ Mr. P. B. Tucker, manager of the Dominion Baku I

A N Strang formerly of the Regina, Sask., staff of the Grenfell, Sask., has been appointed manager at Calgary n 
Canadian Bank of Commerce, is now accountant at the Saska- succeed Mr £ W Hamber, removed to Vancouver. Mr. I. I 
toon branch. . A \ J. Patterson, of Winnipeg, is in charge of the Grenfell head I

Mr. Hany Mailes, of the Peterboro, Ont., branch of the at present.
Bank of Coifimerce has been transferred to the branch at -, . ... ... __ , ... nT nndnn Ont Mr. Archibald Blue, chief officer of the Do«im» I

i* * . u « A . . , , Census and Statistics Office, contributes an interest»*
x A. McClellan the new manager of the Picker- artick «Some comparative vital sUtistics of Ontario ai
ing, Ont., branch of the Western Bank, assumed his duties Michigan,” in the December publication of the Aacraa 
there last weèk. ~ ^ Statistical Association.

Mr. m. 4. Macrae, acting accountant of the Bank of », „ » ^ ^ , ». «--l. Ma»
Montreal branch at New Westminster, B.C., to be accountant _H- /*C- ,McIntyr*» ^f°“nt,înt rnmmn office, rim
at that hvani i, Scotia, St. John, is transferred to the Toronto omce,v*r

T * r h ( V» wir ri . - he fs also to take up'-the duties of accountant Heil*
-, TX 1 1 ”ow- of Mess”. Wtiham Thomson & Co., ceeded in the St. John branch by Mr F. W. Moody, free*
St. John, N.l,, has proceeded to Halifax to take charge of the Toronto head office.

"m OTfagen hasten appointed exchange clerk in the . Th<= staff °f the Forestry Branch of the N'ova S<^ I 

Traders Bank, Elmira, Ont., in place of Mr. Law, who is tenor Department, has been strengthened by tue 
now engaged in the East Toronto branch. ®en* to P®s,t1,on °f Inspector of Forest Re^rres

u. if 1' v»- • u t n-i c n » A. Knechtel, lately the forester employed by the ■
w . S,pnn*\ > State Forest Fish and Game Commission. This |

branch of Bank of Toronto, has been transferred to the step in the direction of enlarging and strengtheningtte**
Dundas Street branch of that bank in Toronto. of ,he forestry Branch. Mr Knechtel is a native of H**

B^r. H. H. Loosimore, of the head office of Standard County, Ontario. After completing his forestry esuf* 
Bank, Toronjo, is in charge of the managership of the Park- Cornell University, he was employed by the United»»® 
hill, Ont|| branch of the bank during the absence of Mr. S. Bureau of Forestry in making a study of the Mturn 
H. Allen. generation of the commercial trees tif the Adirondac ^

Mr. W. Geo. Kent, who has been connected with the that time he has been the forester for the Forest, f
Linde British Refrigeration Company, of Canada, since they Game Commission for New York State. In 1904 - ■
commenced business at Montreal some twelve years ago, has four months’ tour in Europe, visiting ^rlan?’Ll.l[)rln|iiifr 
resigned Ijis position with that firm, and taken over the man- Austria, Switzerland and Italy, studying and
agement tif the Armstrong Cork Company’s insulation busi- the forests. Mr. Knechtel has published a numoa
ness for the Dominion.

A27. 1 M

Mr.

letins and articles on forestry subjects.
1

INDUSTRIAL INSURANCE
ission Contract

who are steady
Osar New Salary and Co

For Agents offers a splendid rpportnniiy for a few additional men 
energetic and used to earning a substantial living.

The Union Life Assurance Company
Heed Office—Toaonro—H. Poll
between Halifax and Vancouver. The only Com pens from which may 

_ the Savings Bank Policy, the most liberal Industrial Policy.

34 Districts 
be obtained

Evans—President. Offices in
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I INVESTMENT AND FINANCIAL BROKERS. v

?j

DEBENTURESMARSHALL» SPADER S CO.

INVESTMENT SECURITIES COTTON & GRAIN,
if TC RONTO OFFICE : Tna Kihc Edwabd Hotsl.

J. G. BEATY. Manager.
Long Distance Telephone»—Main 3373 “d 3374.
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•ad alee farCompanies 1er deposit with the Goner

G. A. STIMSON OX CO.
84-aé King Street West. - - TORONTO, 0*.
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OSLER t HAMMOND,
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HSnew incorporations. 1ACCOUNTANTS.
- heaj office of each company is situate in the town 
..mentioned at the beginning of each paragraph, and 

tJt'persons named appear to be prominent members of the
FhM i

John I. Sutcliffe .
Chartered Accountant
Téléphona M420 TORONTO. tSjjjWawN St teat

, Tkostss». Rbcbiv*!^ EjQOiDAToaa

y-(^aarNgt. Alta.—Dallas Hotel Company.
Aita.—Vegreville Land Company.

ANa.—Young and Young Company.
Nat, Alta.—Canadian Brick Company. 

gjgDNan, Alta.—Gorman, Clancey and Grindley. 
M(aryl Alta.—Canadian Broseley Roofing, Tile and 

Sewer Pipe Manufacturers.
at navld’s Out—St. David’s Hall Company, S 10,000. 

I || Oyster, H. Usher, W. S. Walker.
' ttr. Erie Ont—R. T. Booth Company, 925,00a A. N. 

Dnke J. C On, C. B. Miller, Buffalo.
.L. Arthur, Ont—H. E. Ledoux and Company, $100,- 
j j. Garrick, D. Hogarth, J. P. Mooney.

l Ont—Standard Brass Manufacturing Company, 
W Brabant, L. Brabant, Detroit ; F. X. Brabant,

CUN 1 CROSS Chartered Accoc s
Ontario Bank Chawber*. jj ScoU Straot, T 

L L C Clark**., F C.A. W. H. r.c.A.

T

W. J. ROSS, Chartered Aetoiitiit,
BARRIE, Out.

F. W. CHORCHÜ.L A Co. 
ToDHors, Bi

|:o.ooo. Collingwood, c/o 
Orillia. C/o M. B.Core.

______ 1 One.—Dominion Chemical Company, S100,-
w S. J. Lyster, B. R. Lyster, Whitefield, N.H. ; C. W. 
Cue, Sherbrooke.

___ ___________ Vancouver Society and Loan Com-
nanr""$ioo,ooo. Queen Charlotte Lumber and Manufacturing
Company, $150,000.

Jenkins <£L Hardy
ACCOUNTANTS

151 Toronto Street - - - -^Toronto.
Life Building - Montreal.

ASSIGNEES, CHARTERED
Fire

ffichaids, Boiestown ;
Bed, Fredericton,

•Mit We. Marie, Ont—Moore and Browne, $100,000. R. 
Moor, J. D. H. Browne, W. H. Hearst. Bay Lake And 
Montreal River Mining and Development Company, $300/300. 
J. B. Strathearn, W. A. Pollock, F. J. Gaudet.

Winnipeg, Man.—Lake Manitou Land Corporation, 
Ixxyxxx J. C. Gre^n-Armytage, T. B. Campbell,! T. 
Beattie. NorthwesteA Cap Company, $20,000. J. Berlin, 
T. Hartley, W. Berlin. Kootenay Valley Fruit Lands Com- 

, $60,00a W. Manahan, R. Thompson. 
jwAee Provins*.—Robertson Asbestos Mining Company, 

|yo/>oo. J. C. Laverdure, Montreal ; J. A. Laporta Upton; 
L A Trudeau, St. Hyacinthe. Ray’s Bazaar Company, 

I. Greenberg, S. P. Myers, L. S. Margolese, Mont- 
teaL Haddington Manufacturing Company, $15,00a F, 
X. Leblanc, Victoriaville ; D. Simoneau, Ste. Sophie ; O. 
Simoneau, St. Pierre Baptiste.

Dineen Manufacturing Company, $75,000. W. 
Dineen, W. F. Dineen, C.J. Hohl. Toronto Co-Operative 
Equitable Society, $40,00a R. L. Haddow, C. Wahlroth, J. 
Chesvorth. McCall Shoe Company, $40,00a S. B. McCall,
G. H. Webb, G. R. Newdick. Time Saving Coupler Corn- 
pay, Iso,00a A. Uvedale, R. Musgrave, W. F. Musgratje. 
Alexander Land Company, $175,000. A. W. Holmested, F.
H. Potts, A A. Sil vert horn. Vickers, Limited, $100,000. D. 
G. II. Galbraith, W. M. O’Connor, H. Wilson. Imperial 
Cold Mines, $4,000,000. J. Montgomery, J. G. Shaw, W. R. 
Williams.

3S

Edwards, Morgan & Co.
CHARTERED ACCOUNTANT*

18-20 King St Wert. Torontk. Ont
*§01ice-

w- 20Edwards® Ronald, Canid* Lift Bldg.
—m——

Ü5
T ■

TORONTO PAPER MFC. CO.
mills at Cornwall. ont || 

PAPER Hie* end rotd.MS

, WRITINGS. BONDS. 
UTHO ENVELOPE

LTD.

Ï
We

an
1RS
' COTEES 

nil Wkolenelnre
BOOK.■ » • E. O

Made is Canada Pst
I

Dfirirr-,Ntrtrsai, Que—G. Belanger, $45,000 D.
I^mirie ; P. L. Gadoury, St. Elisabeth ; T. Bedard, 
L’Assomption. Terrano Flooring Company, $100,000. H. 
L B. Smith, K. F. Lockhart, W. L. Bond. Whitworth Com- 
Nnr, $20,00a A. L. Whitworth, Edmonton ; H. Murray, 
Wedhount; J. C. Smith, Montreal- Benallack Lithograph- 
■T and Printing Company, $400,000. W. J. Benallack, A. D. 
Anderson, Westmount ; T. Allan, Lachine. Canadian Resort 
»d Development Company, $49,00a G. I. Goddard, H. K. 
■Win, C. Neville. -

^2X!*haAmM * c»s ~
Office—Corner Richmond and Carling S|reets

rase r mac ran. (SI *• •• ; I
cao. c. cinnoni *. c.

■

llliamr Port Arthur and Fort 1
Wsrchoosc Sites, Central Retail Sites. Water Lots

iea*. iR»
R A. RUTTAN. Box 195. Arthllf. Oat., Cmw

Tne Western Canadian Mining Institute has been or- 
«Mi*ed at Nelson, B.C., with Mr. A. B. W. Hodges, presi
dent, over a council of nine members. It has been decided to 
h®jd meetings thrice annually. At the first, last week, resolu- 
**°**s were passed urging the Federal and Provincial Govern- 
****** *° grant more liberal appropriations for geological 
•owy work and the examination of Western districts.

tio«i IFor in*

znr,
-

INDIESA TRIP TO THE
The •• P. A B." steamers sailing from- _ Halifax every 

twelfth day for Bermuda, the British West IndiAa*' I «rmerara. 
are all very superior ones The trip occnpies abr it riy eight 
day*, and tea delightful cruise from the start »f|b# hnish.

Through tickets from Toronto and ell po||t^oo the rail

way* are sold by

Slow Pay and Bad Accounts
Are specialties with our collecting depart- 

Don't write anything off until we 
*** what we can do with it.
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inEf
CAPORAL

VWELFARE WORK. *
> /.

A year ago we referred to the achieve
ment of the Williams, G recite & Rome 
factory at Berlin, Ont., in the matter of 
“Welfare Work,” which means capital, 
labor, and management working together 
for each other’s benefit. The report ot 
the fifth yearly shop meeting of em
ployees and managers has now been 
issued. The idea of industrial economy 
has been inculcated to some purpose by 
Mr. Williams, and his co-directors and 
assistants. A year ago, admail bank de
posit was made as a present by the com
pany for each employee ; a bank book 
was also given. Out of 460 employees, 
to-day 370 have a bank account. At the 
close of 1907, the employees had to their 
credit in the savings bank $12,223.35. 
In addition to this amount, $5,369.90 
had been paid out of earnings, on real 
estate and mortgages and improvements. 
The employees had thus saved from their 
wages a grand total of $17,603125 in the 
year.

This is an encouraging result, and 
ought to inspire other establishments to 
adopt a similar plan. The “talks” given 
at last week’s meeting by thf superin
tendent and some of the travellers were 
most inspiring.

V\*

F«f
Churchy

and Schools
■jgggs taate

1; I pedlarci
AboM 2.000

ANDARD ÜMk «
■ttr. mOF TH B SEÜSïïlrS*

TWe PEDLAR r—pU ÏÏ5
■ I»X If [WORLD

HANDLED BT AU
m

THE
WHOLESALE TRADE

Messrs, [kdm 
my.’ iLofidon.

uth, Schwartze & Com- 
observe . in their report 

of the wool trttde for 1907, that there was 
a further {dci ease of about 300,000 bales 

during the year. The trade 
ith a total of 2,868,000 bales, 
Australian supply of 2,103,-

in production 
had to deal w 
including pu 
000 bales, whjich thus beat all previous 
records. [The monetary crisis resulted in 
a sharp drop in values, especially for 
merino wool, during the closing sales of 
the year, fc The London Mutual

Firs Insurance Co. of Canada
nD MUTUAL FIRETHE Losses Paid to Date - $4 000.000 00 

Assets
Ho*. Jo**

MNADffiNlOEE
HMMM

$847.440 88
\

• $300.000.00

THE RMOUSKI FIRE INSURANCE
ASSETS

D. Wi
H. A. R«av, r*ro Arret • Toronto Street

II
$500.000.00

HcLeab Stinson t Co. Ltd.
Gceerai Agents,

CROW* LIFE BUILDING TORONTO.
Agents wanted in all unrepresented districts

Ise^aAssets RAG CUTTERS FOR PAPER STOCK.
i

. i

THE HOME RANK
OF CANADA! L{ ; _; 

DIVIDEND No. 5
Neticti is hereby given that a
(Dividend at the rate of SIX PER

I

CENT per annum upon the paid-up 
Capital Stock of Tahe Home Bank of 
Canada has been declared for the 
THREE MONTHS ending Febru
ary 29th. 1908, and that the same 
will be payable at the Head Office 
and Branches of the Bank on and 

* alter the aecond day of March next.
The Transfer Books will bh, closed 

.from February 19th to 29tLÀ 1908, 
both days inclusive. /

By Cider of the Board.

I
▼i

f

1

NSW CLAMT TRIPLEX Ne. W

L Write ue for Prices end Particulars.

The Waterous Engine Works^Co^jLM-General I 
Toronto, Jan 22nd. 1908.

Head COm I BRANTFORDliai St. West,

i
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A. NAISMITH. Preside* R. M. MATHESON. 
A. F KEMPTON. Vi

Sec and Mgr. CD. KERR. Tf
AUTHORIZED OAPITAL ' 
•UBSORIBBD CAPITAL

l 000.00 
000.00

The Occidental! Fire
Insurance Co.

8
\

OBA. - WAWANESA.

\

... ^

>.

Commercial Union
DJ LIMITED. OF LONDON. BI

rttl^ LIFE. HABII1. CIDIXT!
Ul.ttC

vasts1er Ufa1M
St.WH <eJM-

GEO IL HARQRAFT. Gaa. torNORTHERN ASSURANCE CO. Of London Eng.
StWat,to Notre

$47,4.0.00.CifSMeiA
Fife seShUM.*

eraOo to, the
EE W.E.F.

ESTABLISHED H

nnyMpBim
■$18,061,926RSi?curid

PROVINCIAL AGENTS.
JOSEPH MURPHY.

Toronto, Ont.
JNO. WM. MOLSON.

Montreal, Qml 
WHITE A CALKIN.

SL John. N.B.
w. *. COLGATE,

Winnipeg, »«■
ALFRED J. BELL, Halifax, N.S.

I ». toBMIM. tifinttoHS Cum, THMTC.

WESTERN Assurance Co.
' tocorporated 1851. Fire end Marine.

Assets, over - $3,570,000 00
Income for 1906 over 3.609,000 00

Office TORONTO, ONT.

no*» GEORGE A. COX, President
W. B. MEULE, C. 6. FOSTER.

Secretary.

- <
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f=1TI sFIBS INSURANCE.
-
-
I 19081879

Unix Assurance Company. Richmond & Drummond
GMt^i. $25t.m
m for Securitylr foi.

FIRE INSURANCE COMI
Head Office, Richmond, Que.

•60,000 Deposited with the Govern to 
of Policyholders,

The Company transacts a general Fire Ii 
which is confined to the Dominion of Ci 
risks written. Insurance in force. OO.OOt
GanuL Agents J. H. Ewart, Toronto, Ost ; C 

Mi».; Jobe J. Baafiald. Vsacouver B.C-: Je* 
Qu..; Bevariey B. Armstrong, 8l John, N.B. 

Local Agents wanted in unrepresented dtoti 
J. C. McCAIG, G

Ui

OF LONDON, ENG.
1782.

foreignIQSSF-S PAID, - - - $148,'

Paterson & Son,
iinxm:

I. Dgf. Winnipe*. 
G U«. Montreal.300 SL

SL,
MONTREALfer Manager.

THE Incorporated 1*7$.

Mercantile 1 Fire '
UCB compapIy ]

By ike Up-om and I iscnii« Fifts taw»—
Co—4— op *

Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY. Resident Manager 
J. H. LAB ELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents 

C. S.

INSURA
AB Polictio

f
*£2*o£tirSSS^Ru'ÎKiîS:

* T
4FOUNDED ,

LaeUiieo A Cmi lisuraici Ce„

> • •la
Caledonian Insurance Co., of Edinburgh ,000,000

i—i—

ran*.)

TOTAL CASH ASSETS EXCEED 
Fin riMThe Oldest Scottish Fire Office.

of
Street, MONTREAL (Com.112 SL James S 

hsaSmoffice
J. a BOKTHWICK, Secretary.LANSING LEWIS. Manager.

MUNTZ A MATTY, 
Tee* BMfr, Say Sc. TORONTO.

J. E. E. Dl le
Mnin«*S7.T<

:rica
ErîTORONTO

BRITISH AME
Assurance Co

Head Office,A. D. 1833
135

ii Viee-ProaMeet
BOARD OF DIRE

■tiflir CkTX. cox.
BOBT. BICKBBDIKB, M. F.
B. W. COX 
R A HANNA
JOHN HOSKIN. EC. LL D. 
ALEX LAIBD

W. 8. BBOCI 
W. B. NEIKt 
CEO. A. HOI 
AUOUSTUt'l 
FREDERIC N 
JAMBS M 
SIR. HBN

*

R OSBORNE 
*. PELLATTZ. A LASH. K.C. lE. E. WOOD hF.W. A MEIKLB. Oe-erml

Capital, $1,400.000.00 
$2,162,76X00

Economical Fire Ins. Co’y I#

CASH AMD MUTUAL SYSTEMS
TsMNet Assets, $319,377. Aarfeat ef Risk. $16.281.781

C.H.
Vica-

W

II

• I

t

I

'



Wall otoal Fire las Co.
By*—--

OFFICE ___WATERLOO, OUT.
Total Assets 41st Dec., 1905. $514,000 00 
folldes la luce la West*

Ontario over __-
iRoa kaxdall h

VfrMHiat.

30,000 00

•K^r* I '■ *-r> }
t -

y
:

' ON FINE 
INSURANCE COMPANY5

. • T(
$600.000.
$115,000.

Subscribed va|
Paid-up Capital

President:
ROBERT F. MASSIE, Toronto.

.
11 V|c«-Presidents :

ALEXANDER TURNER, Hamilton.. 
PHILIP POCOCK, London.
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if NOTICE,
« City luinici Ciapiiy.
I General Meeting of the Snare- 
Company will be held, pursuant 
Incorporation, on WE0MI8DA 

W ef FIMUAIY, 1M$, at
o’clock noon, at the Company’s Office. Queen 
City Chamber», No. 82 Church Street, Toronto, 
to receive the report of the Directors for the 
past year, to elect Directors for the 
year, and fat the transaction of such At her 
business as aiay be transacted at a General 
Meeting of the Shareholders. By order,

THOMAS WALMSLEY, Secretary 
Toronto. January 22rd, 1908.

I I NOTICE.

Mllltn ill Miaifectirtrs linnici Ciapiiy
(Stock and Mutual.)

leral Meeting of the Members 
andjShareboliers of this Company will be held 
on FWSATt 14th day Of FEMBARY. 1H$, at
the Offices at the Company, Sf Church Street, 

the hour of 2 o'clock, p m , for the 
Directors for the etisuing year, and 

the transaction of other business relating to 
the management of the-Company. By Order, 

THOMaSWALMSLEY. Mgr. and Sec y. 
Toronto. January 24th 1906

I NOTICE

THE HAND J* HAHD IHSURANCE COMPANY
(MUTUAL AND STOCK),

The AnnuAl General Meeting of the Mem
bers and Shareholders of this Company will be 
held on Thursday, the 20th day ef February,

•s 100$, at 2'to n., at the Company's Offices, 
No. 32 Church Street, Toronto, for the Elec
tion of Directors for the ensuing year, and the 
transaction Af other business relating to the 
management of the Company. By order,

rHUGH. SCOTT. Mgr and Sec y. 
Toronto 3i<| Jan., igc8.
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1. lOOTSTATEMENT JANUARY
CAPITAL

$1.500.000 

7,1 63.303
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; RESERVED FOR ALL OTHER LIABILITIES1:1

lill! MET SURPLUS
5.1 30,426
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AGENCIES THROUGHOUT CAHAOA

-

Union
Assurance

Society
OF LONDON. /
Established AD. 1714.- V

AtfDONE OF THE OLDEST 
STRONGEST OF FlRE OFFICES

CANADA BRANCH:
6». St. Jims iH McSill Stmts, Mutml

T. L. MORR1SEY 
W. and K. A. BADENACH, Toronto Agents

IT

Mias Assurance Company, LMM
ef Leaden, Engl*

CAPITAL, - -

aedThirty

of
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North-West
E. W. DOUGLAS. Local M
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SMITH A MACKENZHLülaeral Agyets, a* T
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LIFE IRSURAHCE.

Policies indisputable from data of Irene 
Loaa Valor Guaranteed after two years. 

Ce* Serre» 
after Three Ya

Travel or Occe-No as to

efef the
leeertag la

Tli Crm Lift lisiraiei Deepaiy
Head Offleat

Oawa Life BeHdleg, Terente, Cane
Moat Liberal Policy ie the Market Good Territory 

available to ReiiaMs B.pnareretivea.
COL. THE HON. D. TISDALE, P. C. M.P.,

WILLIAM WALLACE.
A H. -SBLWYN MARKS, Secretary.
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FIRE INSURANCE.
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life insurance.

-

Excelsior Life "SSS
n».o«te,,eSS*uaa».

5S-S1 Victoria St TORONTO.

1907 Trsns,tosr in
.------------ I, Fen* Incrteted \3%

--------- -
Expense R<

Naturally reeultieg le retiefactory profita 
Desirable eppototmeets opca far goad Afrei

D. PASEZN.

-

THE OPEN 
DOOR
to the welfare of families, the 
stability of business, and the 
comforts of old age, is found ■ 
life insurance. And thereto

I •11

invites good lives to join its 
ever expanding household, to 
become partners in its growing 
business, a nek to share equit
ably in all its benefits.

A Policy ii this^ompaiy Piys
HEAD OFFICE: WATEILHE.

THE HOME UFl
Assocune
OF CAIliM
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Boa. J. A STRATTON •
J. K. McCUTCHEON • • • ■ 
J, B. KIRBY - - •
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ure insurance go.
(Iseorvor*^ * A. Sut. of Mow To*) * ,

net.

$20.000 IN TEN KAYS
SUtANCK
OWAFtY

: C»n-In one of the Western Cides, a party of fail 
rassors set out last month to place the GrtjifcWest 
Life Policies. They were utterly i 
by carefully following the methods

L» MYor but

ASSETS, S176.429.01S.04IRONT 0,
cr 1907 bpthe

inCompany, they were successful, within ten
of aB .-taring «90,000 of business Not a large amount, 

but suggestive of exceptional possibilities j § 

Agents are required at the present time ft North 
Bay, Parry Sound, Brock ville, Aylmer, WjtfWrton, 
and Strathroy.
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THE COMPANY’S BUSINESS DURING •«*. 

■auNA The Great-West Life 
Comiiaif

pwf
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4,143 eHEAD O
W4»3.09 per day in Now 

834,409.09 ***tmfm Paywoats »a FoEejfholdo«

0465,58
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CONFEDERATION LIFE caASSOCIATION.

Head Office, - Toronto, Canada
J3S3 3•ad paid far iaa'll ia force7 ••••••a•••••#•#el

1

--------------------------------- -4—The Federal Life Assurance 
Company

HEAD OFFICE : HAMILTON,. ClfNADA.
- è.580M62

- 17,8844)73.61
Paid to Policyholders » 1906, - $ 247,695.31

Contracts ||

» join is 
sebotd, to Î

W. H. BEATTY, Eee\
Vice Frsoldo

W. 0. MATTHEWS. Eae.

-4 I
lire equit-

I -FRED’K WYLD, Em.s.

L 1. MUR, E^. S.P. 
à I. WILKIE Sag.

ER, Esq.
A ReUAR HOWARD, Esq. 

*. C. MACDONALD.

WM. WHYTE, Esq.
6E0. MITCHELL, Esq. z., 
JOHN MACDONALD, Esq. I 
HON. I. S. Y0UN0 

I. K. MACDONALD.

ipaayPqs
me

1
Capital and Assets *- - 
Total Amorances ia force

5

Desirable PolicyrHUCIE8 ISSUED U ALL APPROVED PUNS
EUFl
S0C1ATHI $ j l

I I
-w------------------------------------------------------------ -----------------------------

A FINANCIAL FAILURE
fiay be brought on by the dishonesty x>f a M 
Book-keeper or Cashier. One mean| of pfe 
is at hand, viz., the investigation of chargé 
strong moral effect of a bond furnisheR by <

TIE UNITED STATES FIDELITY All
. 6COLBORNRST,

A. E. EHULFATRK*. M—aqlr.
I

DAVID DEXTER, President

"W

JAccidents v$. Fires
irention 
;er andIt is said that 90.000.000 Accidents and Illnesees 

each year, but only 80g00 fires. ■>

A business man protects Ms property against the 
that rarely happens—fire. He can replace his 

property, but he can never replace his time or his

CO. .
at

ONTOHeed Omee 1ert \
R»

The moat liberal accident and sickness policies 
sseiaseedby

i

!-i
I

The Protestant School Board, of Monacal, h*s adopted a 
plan of fire escape from their schools. Itg const! 
municating doors between the class rooms| with i 
escape cut through the cloak room windogs 1 b|s escape t- 
self will consist of short run iron steps, yndoseR in a wire 
mesh, but not covered. This is recoramefded to||r used by 
the scholars when dismissed at noon each§day fof the reason 
that the public will never be satisfied or |wc I ^confidence 
in the escape if it is used only on statci ooca#s for the 
purpose of fire drill, nor can the commoner* 
charge of the schbols be certain that the 
wotting order unless it is used dailv

U • •
A of com- 
rcss to theThe Employers’-----------

Liability Assurance Company,
temple bldg.,

• î

HR»6- TORONTO. I

•my those in 
ape M always in.Cooper who has been a member of the staff of the 

Branch of the Bank of Montreal, for more than a year 
5 i°ioed the staff of the same bank at Hamilton.
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THE JBQUL-YICTOBIA LIFB 

INSURANCE CO.
; II------—---- -»

Tbr Director»' Report for ipe6 s bows large fa-
: CTS gtbe jrnar

IN CASH INCOME 

few LEGAL RESERVES 

IM INVESTED ASSETS 

LOANS TO POLICYHOLDERSin :
-

AjrWENTS TO POIICYHOLDERSIN
of Miin

far peer. Mo I
el end of peer.

'tr FOR. AOCWCIE.R TO

ID BURKE. /LI A., F.S.S.
mu Hum, MONTREAL

D.

ASSURANCE ClI

KAO OFFICE. WAIBWi *
*«* **l

THO*. HILLIARD.
L B. HALL 
». H-ROOS
FRED HALSTEAD -------- -

- V&"*
m

ASSETS

üisxi*
GOOD r

UiiieiwiiSilBmti
PORTLAND . -AWp 

vr>m r Kichaeds. PreeoeBi n** •*

wrSffjS1to ceil

Morin. CUM rvinFor
Province of Quebec and 
apply to Walter L Joe 
St jamee St.. Montreal

For Agencies in We
W. J. Peck, Mngr.,17

19

îbTSSS

Home Office TOWEl

North Americin 
Life Assurance Co.

»st Surplus . MUM

JOHN L. BLAIKIB, ProiéeH.

L. GOLDMAN, A.I.A., P^JL, 
Managing Director. 

Correspondence is invited m*

Addreee:

T. G. McCONKET,
Sept, of Aieocfas.

; If

Insurance Company of 
North America

laeeerartêed To-M
*M| . 17*

PHILADELPHIA
\iSt£5lai. M

SI1S.0M,000.00
*<

!

i 1907
Has been the eMti prosperous year in 

the History of

H NORTHERN UFE 
I..JRANCÉ COUPANT

in everysubit sntisl increasi 
of the Company's

SPUN
rtNoBo producing agents. 

Write for particulars to

HEAD OFFICE, LOPIDOft.

JahaMllne. M

DID OPENINGS
for

ONTt

j

PHENIX—
Insurance Company 

Of BrooKlm. BMT. 
WOOD * KIRKPATRICK. Ageel.

T mmm
rFIRE-UFE 7é

/

CANADIAN BRANCH 
•«se ernes- MONTREAL

ij .
emee

I J-1

* XV\V, I71

,____

THE MONETARY TIMES' 1296
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The lmdon Issue
Established A.D. 17*»

Head Office.
TOTAL FUNDS, - S20.000.000 

FIEE RISKS at
Ti mto Agente 

M WellingtonS.

STANDARD LIFE
Awnm Ciepiij if Ef laMrgl..

Mil Oflki hr Canto, MONTREAL, Qm.
Invested Foods. • 57.S64.04d

17,000.000
________  ■1MM.
Deposited with Canadian Govt., 6.775,998 

Agpty far faB

II

• MANAGERD. M. McGOUN,
CHARLES HUNTER. Chief Agent Oat.

SUN FIRE
INSURANCE OFFICE

AA me
Mai Offle*. TtriatoMfli St. Lutoi.E*.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

F

ij Wellington SLK. rotoere,On«
». H. BUt
E. McKAY

TORONTO AGENTS f 
HIOIMBOTHAM * LYON. Tefaofame M. 4M. 

IRISH R MAULSOM. Telepbooea M. 6966 fc 6967
Agents Wi
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