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For purposes of comparison with ,
the causes of fires in Montreal, and
as a matter of burning interest to |
the compiler of insurance statistics, the following
summary of the report for 1898 of Commander Wc_lls.
of the London (Eng.) Fire Brigade, will be uscful.
Some of the principal causes of fires, of which 3,580
were classed “slight,” and 205 “serious,” were :—

London Fires and
their Causes.

Lights thrown down. . vi we i
Mineral oil lamps upset.. .. .. ..221
Sparks from fires.. .. ..188

..122

ildren playing with lucifers. .
Defects in flues. . s a2 4008

Of the 3,585 fires at which the London firemen ut-

tended, human life was considered in danger in 164

cases, and loss of life actually occurred in 85 cases.

Deadly lamps, matches and mischievous children, and

foul and faulty chimneys, seem to be a menace to life
and property everywhere.

I

Among the many schemes for provid- |
::';:‘Iou ing pensions for the aged is that of
Mr. Logan, of the British House of
Commons, and, in a recent speech at Market Har-
borough in the good county of Leicestershire, this
gentleman claimed for his plan that it surmounts the
greatest obstacle, as it will produce the necessary
money, and make old age pensions immediately avail-
able. Mr. Logan’s suggestion involves an extra tax
of 8¢ per gallon on beer; 75¢ per gallon on spirits;
and $1 per gallon on wine. The total revenue ob-
tained from such an imposition would exceed $150,-
000,000, and it is calculated that $130,000,000 would |
enable the British Government to give $r.25
week to each person who has attained the age of
sixty-five. Mr. Logan contends that beer and spiri-
tuous liquors are not necessaries, and therefore should
be heavily taxed, along with race-horses, hunters,
precious stones and other luxuries.
We have not yet heard from those who advocate |
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| tribute such a large percentage of fires.
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prohibition of the manufacture and sale of intox-
icants; but it opens up a perplexing train of thought
if pensions for the aged are to be dependent upon the
failure of the followers of Sir Wilired Lawson to
make the Englishman a total abstainer. Let us sup-
pose that the beer and the whiskey are banished by
prohibition, and the consequent pension money
Pshaw ! Such a supposition is as great an absurdity
as the proposal to increase the price of “four "arf and
“arf.”  We hope to hear more of this  funny but
plausible proposition.

L

French Fires. The light-hearted people of gay Paris
Mirth and gre said to be poking endless fun at the
Matehes, matches made in France under State
monopoly. These are not of the kind sought to be
made by mammas with marriageable daughters, hut

| are supposed to be ordinary every-day lucifers, to the

careless use of which insurance statistical tables at-
It seems
that in France the slivers of wood sold to the people
do not act in a luciferous manner. The State manu-
factured atrocities are not tipped with a sufficiently
combustible substance to be readily ignited by fric-
tion, and, instead of kindling into flame, emit irrespir-
able and suffocating fumes. The latest suggestion of
Gallic humour has a Max O'Rellian flavour, Tt comes
in the form of a proposal that, as these French matches
will not burn, they should be used for fire-proof build-
ing material.

Government interference with the manufacture of
matches, peculiarly an occupation of the extreme
poor, seems to be unfortunate, and once produced a
storm of indigant criticism in England. When
Mr. Robert Lowe, as Chancellor of the Ex-
chequer, proposed a tax upon matches, several thou-
sands of factory hands marched in  procession to
Westminster, and virtually forced a repeal of a meas-
ure as obnoxious to the poor Londoners, as are the
exhalations of the French lucifer to the Parisians,

TR i :




e o i ety & Rl LA e ot g i e O Rl 2L T e ey .
2,8 INSURANCE & FINANCE CHRONICLE. )_lgucg 10, 1899

Taxing Much interest has h("cn manifested ""r”“.
-.m“'..pvnlwmul taxation of mortgages. This
method of obtaming additional revenue

was very generally condemned, and, in a former issue
of Tur CukonicLe, we expressed the opinions  of
tmanciers amnd leading citizens as bemg strongly op
posed to such a senscless terference with the invest
ment of money F'o levy a tax  upon  mortgages
would certamly cause mvestors to look elsewhere for
a market for thewr money, and it is pleasing to note
that our legislators declined to lay this burden upon

capital seeking mvestment i the province of Quebee
s

Indignant Amencans continne 1o voci
In New

York. terously scold and berate their Govern

ment for the custom house regulations
ot the port of New York, and some of the many letters
ot complant published in the papers must  be  far
from pleasant reading for believers in the freedom and
good Government of the United States. One suil ¢
er refers to the present system of baggage exanina
ton as “a hrtmg chmax to a senes of abuses and 1im
quities, and asserts that the Amerncan tanff is levied
as Ma revenue less for the Government than for n

dividuals \nother complamant savs

If such abuses are a necessary incident of our ta
. f at must be admimistered by the aid  of black
mathing mspectors, fee-taking  examiners, perjured
witnesses, star-chamber trals, public officials under

prvate retamners, better no tanff at all

Ihe system must be reformed or abolished before
sther countnies retahate by compelling our exporters
toorun trom consul to consul, spending their time in
weanng to every one of their export invoices, by
penalizing or confiscating our exports if the prices
vary, and by treating our exporters m every respect
as we foolishly treat theirs

"I other countries were to make mportations hom
us as difficult and so risky as we make importations,
or travelhing so burdensome, it 1s not diffienlt to real
1ze the decrease in our exports ”

Meanwhile, the cruel United States Customs "
ficials continue to worry travellers arriving at the port
of New York

are empowercd to and do confiscate  the

md, by another obnoxious regulation,
sealshin
jackets of fair Canadians when en route for Boston
or New York by train. - We sometimes have to mnr
mwur with discontent when any Departimental orders
have proved too burdensome But while a remon
strance lodged with any Government in the Dominion
receives courteous attention, it appears that our neigh
bours are cruelly compelled to endure “a serics of
abuses and iniquities”  Let us selfishly rejoice at
the absence of anvthing in Canadian costom honse re
gulations caleulated to bring discredit on the port of

Montreal  Can it he that we are hving in the real

“Land of the free and home of the braze ™

Threatened as we have been ot
late with another serious outbreak
of small-pox, we cannot heip ve-
g greatly interested in the views of the British M
dical Association on the subject of re-vaccination Ay
a mecting of the council of the B. M. A, last month,
the opimions of the eminent doctors forming the coun-
<! of the lustrious Association, whose members mot
in Montreal, under the presidency of Dr. Roddick, in
1897, were embodied in the following  strong  and
carnest resolutions:

“That the council was greatly gratified by the state
rent regarding the introduction of a Re-vaccination
Il in the Session of 1800, made during the debate in
the House of Lords, on August 4th, by Lord Lister,
and confirmed on behali of the Government by Lord
Harns. That the need for a Re-vaccination Act has
Peen distinetly increased by the proceedings which
rave already taken place under Section 2 of the Vae-
cnation Act, 1898, That the manner in which Sce
ton 2 ot the Vaceination Act, 1898, has been admings-

British Doctors ou
Re-Vaccination.

tered by various benches of magistrates proves tiat
the Section does not necessarily provide any test what-
ever of the reality or strength of objection to vaccina
tion. - That the Section having been passed by Parlia
tent with the specific purpose of yielding such a test
i accordance with the recommendation of the Roval
Commission, and having been drafted in so unsatis
factory a manner as to fail to provide the required
test. while it has at the same time been so used a5 10
promote the wholesale evasion of vaccination, it is in
the opinion of the council essential that, if Parliament
ull desires to relieve strenuous and persistent oppo-
nents of vaceination from the duty of using the only
hnown means of protecting their  children against
small-pox, it should devise a procedure calculated to
ciicet this purpose without at the same time relieving
persons who cannot truthfully be so described, and
stould embody such procedure in an amending Act
a manner so definite and detailed as to make per-
fectly clear and uniform the steps required to obtun
such reliei. That the council is of opinion that any
concession made to strenuous and persistent objectors
(0 the vaccination of their infant children should, in
the first place, take the form only of a suspension of the
requirement of the law until the school age, when it
“hould become the duty of any parent still strenuous-
I opposed to vaccination to take steps laid down hy
the law to obtain further relief.  That the council,
thereiore, with the utmost carnestness urges the Gov-
crnment and Parliament to pass an Aet during the
Cnsuing Session to promote the  re-vaccination  of
children on reaching the age of about twelve years,
and the primary vaccination of unvaccinated children
on reaching the school age, and to amend Section 2
of the Vaccination Act, 1898."
—————

Protest against Tax Law.—St. Louis Is protest-
Mg agamst the passage of the discriminating tax bill
i the State Legislature, A remonstrance s being
signed by the city's leading merchants and manufac-
turers, and by representatives of insurance companies,
beth American and foreign.
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The senseless, stupid wags who some-
times seck amusement, even in Mont-
real, by sending in false fire alarms,
ought to be shipped to Aberystwyth, in Wales, ior
ireatment.  On a Saturday night of last month, an
alarm of fire caused some thousands of people to oc-
cupy a square in front of the fire station of that town
When the alarm was found to be false, the firetacn
were made the subjects for jest and laughter.  the
temper of a Welshman is proverbially hot, and it 1s
not  surprising  to learn  that the fire-fighters
Aberystwyth connected their largest hose with the
yearest hydrant and treated their tormenters to wons
of water. It is perhaps regrettable that, during the
ensuing free fight, the hose was cut with knives, and
the firemen and appliances had to be rescued from the
Lali-drowned and maddened crowd by the entire
police force.  But, considering the damage done to
the hose, and the injuries wrought by the firemen
upon citizens faces and feelings, it will probably be a
long time before any one will play pranks or attempt
merry tricks with the firemen of Aberystwyth

False Fire
Alarms.

ol

- e -
In view of the statistics being continn
ally furnished, proving the value of
vaccination, it is surprising that con
<cientious objectors thereto exist. The “Daily News,”

3 Small-pox in
South Africa.

{ in a recent reference to small-pox as one of the draw
: backs to complete happiness under the patriarchal rule
- of Mr. Kruger, says the loathsome disease “has ol
; most attained the rank of an endemic disease on thh:

Rand, where amongst other Conservative influences
the conscientious objector, or at any rate the person
who has avoided, or evaded, vaccination, is  {ound
cverywhere,”  Statistics show that during the twelve
months ending with the beginning of last month
nearly fourteen hundred small-pox patients were ul
mitted to hospital in Johannesburg. Of these about
two-sevenths only were white men.  The proportion
oi deaths amongst the whites was rather less than

o -

amongst the blacks; but it was serious enough, for
sne-fourth of the white patients died.  Much the most
interesting point, however, is the disclosure  that

amongst the 393 fatal cases there was not a solitary
death where the patient had been vaccinated within
seven vears before the attack.  The hospital author
ities also declared that any cases of the illness in vac-
cinated persons were mild, and that even those only
cceurred where the sufferer had not been vaccinated
for many vears,
- e —
Many are the complaints regarding
the system of granting credit for pre-
miums.  Unquestionably, long credit
i fire insurance is an evil.  Everybody knows or
scems to know why it is an evil.  Officers and man
| agers of companies agree that it ought not to con
tmue. Well, why does it continue > If the com-
panies agree so readily that the practice 1s a bad one,
why have they failed to abolish the practice? A New

Long Credit in
Fire Insurance.
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York underwriter is credited with saying: “There is
kardly a day upon which I do not receive an applica
tion from some agent of my company, who also repre
sents other companies, saying that he would like to
make arrangements for longer credit, as he can now
only give me such risks as  can collected  for
promptly. He holds forth a fine prospect of the busi

he

ness he could give, and reminds me that certain other
companies allow him a long time in which to scttle
his monthly balance.” It is the “fine prospect”™ for
an enlarged volume of risks which catches the “cer
tain other companies,” and they control the general
practice, perpetuating while they condemn it
volume of business and more cash would be produc
tive of better balance sheets.  Perhaps the folly of the
practice may, like the rebating evil, force itself upon
the attention of the companies

Less

some day.
- e

When HAMS, “Talbot™ received orders
to leave the warm and sveny Bermudas
for the purpose of \'Hl\\'l"\in;.,' the he wly of
Lord Herschell to England, Captain Gamble must
have known that his men were not equipped for a
vovage to the frozen north

The Talbot's
Tough Tars.

But, when the British
sailor is under orders, 'tis
Theirs not to reason why

However, 1t surprising  to New
York papers expressing astonishment that, when
the special  train, Lord  Herschell's  body,
arrived at  Jersey  City  station, “twenty-five Brit
ish sailors, wearing strawe hats and thin blouses were

is  not find

with

Later, we read,
“the sailors were shivering as they marched.” the box
containing the coffin being carried by eight of them
They may have shivered.  DBut it is recorded to their

drawin up, on the station platform”

credit that they endured the exposure and discomfort
of the sudden change from tropical heat to a  New
York blizzard like true British tars, uncomplainingly

The experience of Captain Gamble and his crew re
minds us of a similar incident of a few
When HM S ©
body of the late Sir John Thompson on board, some
the
swabbing decks, barefooted and utterly regardless of

winters ago.
Henheim™ arrived at Halifax, with the
of the satlors, as she  entered harbour, were
the inclement weather, anxious only that their ship
should present the customary trim and neat appear
ance of the British The “Talbot's"”
tough tars at the Jersey City station were maintaining

man-o’-war

the traditions of the navy
—— e -
IN FAR CATHAY.

Mr. James A, Wattie, formerly connected with the
Sun Life of Canada, left this country for China about
two vears ago, in the interests of that company. After
heing there a short time, he organized the Chinese
Life Insurance Company, with head-quarters in
Shanghai, and is reported to be on the high road to
success in bhilding up a business among the people
of far Cathay.
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CITY OF MONTREAL NEW CHARTER.

Some Important Phases in Connection Therewith,

The most important legislative enactment during
the present Session of the Province of Quebec Legis-
lature will be that concerning the City of Montreal.
While the new Charter is a vast improvement on the
old cumbersome one which it replaces, vet it is by no
means as perfect as it might be, and there still  re-
main several objectionable features in connection
with it, and some of the clauses will afford wide scope
for the members of the legal profession to squabble
over. However, on the whole, it is a  decided im-
provement,

We are sorry to note the absence of the restrictive
enactments concerning illegal  expenditures, which
WETe Very necessary,

As at this writing the Bill has not been finally pass-
ed, we will imit our remarks to a few matters of vital

importance,
. e e

The expropriating of property for the widening of
streets is a very questionable propdsition in any City,
and this expropriation business, for which such a
craze existeq a few years ago, has been the cause of
the present financial condition of our fair City.  Ex-
propriations are an expensive luxury, and, when car-
ried out, of very questionable value; the principal
gainers being those who are fortunate enough to
sell their property to the City at exorhitant prices. It
has been well stigmatized as a system of “robbery,
jobbery and corruption.”  Little cities, such for in
stance as Londen, England, can manage to transact
an enormous business in narrow streets, but Greater
Montreal must have wide streets at any cost.  An
ambition to have a modern Paris seized some of our
civic rulers.  The result so far has been the piling up
of a large debt; of interest charges absorbing almost
one half of our revenue, after deducting school taxes:
streets beautifully paved at an expenditure of some
millions of dollars, and then allowed, for want of suf-
ficient means to keep them in repair, to become a dis-
grace to the Metropolitan City of Canada: and other
services also neglected
of expropriation

These are some of the results

The majority of our Civic Rulers, and the Bankers.
members of the Board of Trade, and others repre-
senting the largest interests in Montreal, have opposed
any further expropriations, and vet the Legislature of
the Province, in its wisdom, contemplates saddling the
city with the widening of Notre Dame Street East
and St. Antoine Street. We earnestly hope that hoth
of these Bills, brought in by private individuals entire-
lv in their own interests, backed up by members from
country parts, who have no stake whatever in  the
City of Montreal, will be thrown out If anv further
widening of streets is to be me, it should be carried
out at the cost of the property immediately interested
on both sides of the street.  Of course, we admit that
there may be an improvement of a public nature re-
quired, in which case the City should bear its portion
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of the cost; but so far the streets have been widened,
not in the best interests of the City, but for the bene-
fit of those owning property on them.

Bonsecours Market.—It is surprising to  note the
solicitude of a few proprietors of property in the
neighborhood of this market for the welfare of the
farmers who bring their produce to the City. They
threaten actions against the City because the market
is over-crowded, and the streets are blocked on mark-
et days. Ttis a good thing to see a crowded market,
for we have several markets in other parts of the City
which are by o means as crowded as we would like
to see them.  We presume these same proprietors
would also threaten to take action against the City if
the markets were not crowded, and if there was very
little business done there.  People owning property in
the vicinity of markets, or any where else, must take
their chances as to the changes which years bring
around.  Taking into consideration the interest
on the outlay in connection with our mark-
cts generally, and the cost of repairs, adminis-
tration, ete,,  the net revemie derived from
them is practically nl.  We are told that, ii
we improve and enlarge the market, the additional re-
venue will be sufficient to pay for the expenditure in
connection therewith. Itisonly necessary to say that
the number of farmers to come to this City is limited ;
ve believe they nearly all come here now, so that the
additional revenue would be very little indeed. We
do not mean to contend that we get the best results
from our markets under the present system of ad-
ministration.  We believe, for instance, that the stalls,
¢te., should be rented by public competition.

While a central market would be desirable, yet, at
the present time, the City is not in a position to expro-
priate property and expend an enormous sum thereon.
A part of the Champ de Mars could be used twice a
week, the farmers entering by one gate and leaving by
another, and their business could be transacted by
twelve o'clock, which would leave ample time for the
cleaning up of the place afterwards, and would also
msure the collection of market fees.

Taxing Capital is unwise. Every encouragement
should be put forward to bring capital to a growing
city such as Montreal.  What makes Real Estate
valuable ? Capital.  What is most essential to stimul-
ate the growth and promote the prosperity of a com-
mumnity ? Capital.  Why is a bonus frequently offer-
el to those who contemplate building a factory in a
town ?  To encourage investment of Capital ? What
niaintains every employee in factory, bank, insurance
or other industrial enterprises, and enables him to pay
the taxes he contributes to the support of the common-
wealth ? Capital.  Ts it not stupid to excessively tax
manufacturing concerns, machinery, etc., thus keeping
them outside of our City to the disadvantage of Mont-
real, and the benefit of other municipalities, who will

v
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. e . e el
not only give them freedom from taxation for a num-
ber of years, but a bonus in addition ?

We are glad that the members of the private Bills’
Committee paid attention to the very vigorous protest
ledged by the bankers and others, and threw out the
clauses taxing bank capital and dividends. The tax
on stock sales of 1-20th of 1 per cent. is also unwise,
and will, we believe, be found to be practically un-
workable. Making Departmental stores pay morc
than their fair share of taxation is not equitable. It
must also be remembered that many of the employees
of banks and manufacturing concerns now contribute
towards the City's revenue in the shape of rentals,

water rates and busincss taxes.
. *

The City Council should have obtained permission
to increase the taxes on Real Estate by say, 1-4 of
I per cent.; to increase the business tax from 7 1-2 to
10 per cent.; to increase the water rates from 7 1-2to
10 per cent.  These are the taxes which are the most
cquitable, inasmuch as they reach the whole com-
munity, and, after all is said and done, the poorer class
of people would be called upon to  contribute very
little extra. The increases would bear very lightly
upon them. For instance, take the ordinary water-
rate.  While those owning large houses would contri-
bute anywhere from $25 to $50 extra, the working
man and others would only contribute from $1 up to
$2 or $6 extra.

The Council need not necessarily impose these
taxes, but it would have been a wise movement to be
empowered to do so, if deemed expedient, or in case
of necessity,

* * @

Living on borrowed money is all very well, but this
borrowed money has to be repaid, and in the mean-
time, interest charges, already too high, and the cause
of our trouble, will be largely increased.  Montreal
should be in a position to-day to pay its way. It is
ridiculous to have to borrow money for putting down
sidewalks, repairing a street or repairing a reservoir.

We shall make further reference to the City Charter
in our next issue, ’

Since writing the above, it is reported that the bill
for the widening of Notre Dame and St. Antoine
streets has been killed. So, once again, the Legisla-
tive Council has come to the rescue of our city, and
clearly shown the necessity for the existence of such
a body as a brake upon the coach of too-rapid pro-

gress,
—e e e

LIFE ASSURANCE AND SPECIAL TERMS.
“The Dangerous Practice of Rebating.”

Our series of articles, “The Scandal of Modern Life
Assurance, have served the purpose for which they
were written, and re-awakened interest in the effort
to check this ever-growing evil.  Whatever defence
of the practice of rebating may be attempted by those
who have derived some temporary profit therefrom,
nothing said or written has yet relieved the compan-
ies from the blame attaching to them by reason of
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the fact that a vicious, unjustifiable, 2nd discriminat-
ing practice has resulted from methods that they
adopted or originally sanctioned. Some of the Brit-
ish insurance journals are now dealing with this
miserable product of keen competition, and *“ The
Commercial World” (London, Eng.) has commenced
a series of articles on “Life Assurance and Special
Terms.” In the first of these, a very forcible and
plain production, the writer says he intends to show
how competition and expenses have increased side by
side until even the rates are no longer sacred, but
begin to give way before “special arrangements,”’
which only tend to augment “the disparity between
the former and the present ratio of expenditure.”
The following extracts fully support the views we
have tried to give expression to in recent numbers of
Tue CHRONICLE:—

The conditions under which Life Assurance is now
pursued bear very little resemblance to those which
prevailed a quarter of a century ago. In those days,
and earlier, there was something very sedate and
peaceful about a Life Office.  You could perceive
from the look of the place that its foundations were
laid on something which very closely approached ma-
thematical certainty, Of the more strenuous und
energetic business element there was little to  dis-
cover, because unusual efforts were not necessary. A
sound office had its own select circle which was al-
lowed to enlarge itself in natural course. New busi-
ness came in, with but little solicitation, in just suf-
ficient quantity to overbalance the claims and sur-
renders, and the quiet and certain growth was in gen-
eral viewed with satisfaction and complacence.

Now all that is changed. It is indeed still possible
to find a few Companies which jealously preserve the
old traditions, and, in spite of the newer fashions, re-
solutely continue in the old ways. But these are ex-
ceptions, and only one or two of them can be said to
be doing really well. In general the Life Offices have
caught some of the fever which now so acutely affects
Fire Insurance, and no doubt, partly in consequence
of direct association with the Fire business, have
shown a strong disposition to adopt some of its prac-
tices, We have been observing the process for some
considerable time, not without misgivings as to the
future, and think that a few serious remarks on the
subject may not be out of place.

The fact is well known that a few years ago the Fire
Companies found themselves in an extremely awk-
ward plight. Several extraordinarily bad years fol-
lowed one another, and the losses assumed such
alarming dimensions that it became absolutely neces-
sary to search out the causes and to remedy them.
That was done, with an almost immediate improve-
ment. It was found that competition had run away
with the Companies, and that in their eagerness (o
grow big in a day, they had been accepting inferior
risks at shockingly unremunerative rates.

So far as we can judge of the situation at present,
the Life Companies, though altogether more cautious,
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and, to some extent, kept in check by the foresigit of
actuaries, are much inchned to follow in  the samne
footsteps, and indeed in several instances have al
ready committed themselves to one or two of them
in the old days there was always a largs proportion
of direct business on which no commission was paid
But already in our time it is the exception, in thriy
ing Offices, to 1ssue a policy in any other way than
And for this the Life

I'hey have

through a pard imtermediary
to thank
been 1 too great a hurry to increase ther business,

Companies have themscelves

and, passing beyvond the limit of natural increase, have
come mto colhsion with one another | nlﬂnul)‘. of
course, knows that, m order to keep efficient, a Life

Office must obtamn at least as much new business cach

vear as 1t loses by clamms and surrenders.  But, not
ontent with this, many of them have been doing phe
nomenal things I all this were accomplished by ap

proved methods, we might well be proud of it, because

it 1s to the public mterest that assurance should be
come umversal throughout the land  And m fact a
ood deal of 1t has been done by perfectly legitimate
neans.  Unfortunately, however, the excellent resuits

ol the mortabity of the past twenty vears, aded by the

contagron of the practice of the Fire  Ofhees,  have
tempted many | Companies to forms of enterprise
which cannot i the end prove advantageous.  They
bave given up the idea of direct busimess, have ap
pomted an army of expensive Inspectors, have let the

public mto all the secrets of thewr business, have run

ato funous competition with one another, and  last
and most serious of all, have maugurated the danger
cus practice of rebates of premium and spectal terms
to this and that public boady under the pretext of cur

twling expense

We shall proceed to show that every one of these
| ractices contributes directly to the merease of ex
penditure, while the last as simply swicidal, although
the results, being so far cloaked under the average,

are not immediately perceptible. This last practice

1= truth the logical complement of the others, and

cannot be understood wi It came at the
cidd, not at the begimmng, ar Wis 111 SOIMC NICASUre
torced on the Othees by ther previous hine of action

Fhey began, as we have said, by losing touch with
the public Formerly they simply advertised then
rates and wated tor the busmess, or appointed men as

Agents who mtended to devote time to the prosecu

ton of it for a tair and reasonable Ihew

COImsson

expenses were oxceedingly small, and thenr profts ex

cellent, It was under such circumstances that our
wmost substantial Ofhces were bule up.  Then they
began o appont Agents wholesale, and to be loose
about the payment of comnnssion The great object

was to secure the business, and it it could not be ob

tained direct, there

was no alternative but 1o

Il.l\
commission for it. The privilege granted to solicitors
was extended, and many who had no intention of
cultivating the business were appointed Agents, and

received commission on their own life premiums
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This led to greater keenness of competition, and in
order to meet it Life Inspectors were introduced, not
merely to give assistance to agents, but to follow up
every person they could hear of who was likely to cf
fect a Life Assurance.  The Offices watched each
other jealously, and mcreased the number of their
Inspectors much as the European nations increas.
their armies and navies, of course, not to the same
degree, though the principle of extension was much
the same. As the number of Agents and Inspectors
mereased, 1t became more and more difficult to sc
City men found it extremely in
judicions to hint that they were contemplating wife
\ssurance. Scarcely were the words out of their

various  Companics
proposal  forms, and
were ready to enter into all the questions of rate,
bonus, and policy conditions between their rivals and
themselves All sorts of polities were framed, not
mdeed to meet the demands o1 ssurers, who would
Bave been content with whole-life and endowment pol
icies to the end, but to p!“n’llll‘ pu\\'tlt‘f and shot for
the new competitive warfare.  In time the acute busi
ness men began to understand the business as well as
those who gave their whole time to it. They were
chucated by complaisant Inspectors to examine and
COMpare the various prospectuses, to demand
concessions, and to work off one Company against
another. The ordinary Agent found himseli obliged
o seek the services of his Inspector in preparing for
these good people, only to find too often that an-
other Company had given way on some question that

used to be a matter of principle, and the case was
lost

cure new business,

mouths than representatives of
called with prospectuses and

Hew

—————————

INSURANCE AND ACTUARIAL SOCIETY OF
GLASGOW.

Fhe monthly meeting of this Society was held on
Monday evening, 13th ult., in the Lecture Theatre
of the Philosophical Society of  Glasgow—Mr, W.
Stuth Nicol, assistant manager ( ity of Glasgow Life
\ssurance Company,  the president, in the chair.
Fhere was a large attendance, and, after the ballot
for admission of seven candidates, Mr. Nicol intro-
duced the lecturer for the evening, Mr. I, J. Kingsley,
sub-manager Royal Insurance ( ompany, Liverpool,
expressing on behali of the members their sense of
the great honour done to the Society by his consenting
to address them.  Aiter a few preliminary remarks,
Mr. Kingsley, who had chosen for his sll')j('\‘l “Tarift
Legislation and Risk Improvement,” dealt with the
question o cotton mills, describing especially the con
struction and arrangement of such buildings advo-
cated by the insurance companies with a view of
tinmmusing the risk of fire.  The improvement which
has taken place in this class of risk in the past 50
years has been greatly brought about by the various
tanff-rating regulations in force during. that period,
and now, happily, mill architects have seen the wis-
dom of following insurance acquirements. Mr. Kings-




4

!

Magrcn 10, 1899

ley, after reviewing the main features of the various
tariffs relative to this class of risk—in this connection
drawing attention to the fact that the principles of rat-
ing adopted in 1842 had been maintained ever since-

and enlarging upon the more hazardous features oi a
present-day cotton mill, dealt with the question of iire
proof and non-fireproof mills, showing that, although
the cost of construction in the former case is undoubt-
edly larger, vet, owing to the difference in rating, the
extra cost of construction is met in a very few vears
L'y the saving in premium effected.  As a consequence
fireproof mills have of late years everywhere
superseded  those  of  non-fireproof  construc-
tion.  While the cotton mill tariff has encouraged the
unprovement of risk, it also gives a good illustration
of the discouragement of the enhancement of risk,
When, in the seventies, the great cotton
oceurred, new mills of the largest dimensions, con-
taining the largest machinery, and producing the
greatest possible amount of yarn, sprung up every

where in Lancashire.  No one thought of fire risk ;
the insurance companies were there to pay if anv-
thing went wrong.  Very soon things did go wrong,
and mill after mill, full of the most expensive machin
cry, was burnt down. In a short time upwards of 30
mills were destroyed, and the insurance companies
had to find the money,  As a result, tariff legislation
was brought to bear, with a view to improve such a
state of matters,  Proceeding, Mr. Kingsley dealt next
with woollen mills, their construction, and the machi
nery, materials and oils in use therein, flax mills,
hosiery and lace warehouses, and other textile risks,
pointing out the improvements in these classes due
to tariff legislation.  Corn mills were next deseribed,
and attention drawn to the great improvement ef
fected by the substitution of the roller process for the
old grinding by means of stones.  Other deseriptions
of risk which have more lately bheen the subject of
legislation are boot and shoe factories, shirt factories,
and clothing factories; and although the changes have
been too recent to make the results vet manifest, it
may certainly be expected that these newer tariffs will
bear good fruit in due course.  Mr. Kingsley then
went on to the consideration of the tariffs applving to
the warchouses of our great cities and the improve

ments which have been effected in these risks, point

ing out, however—as instanced by the recent great
fire in Cripplegate, London—that in spite of all insur
ance recommendations, modern warchouses continue
to be built with every fault of construction and ar-
rangement that the architect can devise or the builder
perpetrate,

hoom

Questions of allowances for extinguish
g appliances were next considered-—special refer
ence being made to automatic sprinklers, which have
had a very marked effect upon insurance rating— an
regulations relating to modern illuminants, such as
acetylene gas, incandescent gas-light, and electric in-
stallations.  In the concluding portion of his address
Mr. Kingsley gave a comprehensive review of the
varions methods of tariff rating in operation on the
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continent and in America. At the close of the
meeting a very hearty vote of thanks was accorded
Mr. Kingsley for his most interesting address
-

THE AMALGAMATION OF LOAN COMPANIES.

To those who are acquainted with the affairs of the
mortgage loan companies established in Toronto, it
is no surprise to hear of the movement for the amal
gamation of a number of these institutions It 1s,
however, a matter for regret that this movement did
not take place vears ago.  Had it done so, there
would not have arisen that competition for business
which led to the inflation of loaning on real estate, by
which two of the companies were driven into liquida
tion, and others overladen with properties they were
compelled to assume under foreclosure. Upon one of
the collapsed companies rests a large share of the re
sponsibility for the hboom in Toronto real estate, and
the blame of this is shared by one of the three com-
panies which have just decided to amalgamate. Those
two companies fell under the influence of speculators,
who bought lar

areas of suburban land, and land
on the outer verge of the city limits, which they divid
ed up into lots that were offered for sale at from ten
to twenty times their cost. A small cash pavment
was accepted, so that clerks and others of small in
come were induced to purchase these lots, which were
sold over and over again to secure an advance, \ue
tion sales of them were held, and syndicates of spe
culators were organized who attended the anctions
to bid up prices in order to attract unweary investors
On numbers of these lots, on which not more than 10
per cent. of the purchase money had been paid, and
that in some cases only by a promissory note, a house
wis built out of money loaned by a mortgage com
pany, which enabled hundreds of persons to acquire
the nominal ownership of property valued at from

$1,500 t0 82,500, upon which they had only spent, of
their own money, not more than 850 to $100 e
effect of these operations was very damaging to those

property owners who never shared in the boom, and

to the more wisely managed mortgage  loan  com
panies, for the excessive over-building  of  houses
cansed many hundreds to be left vacant. so that rents

cane down so low as to barelyv cover the taxes, and
thousands of lots, on which money had been advanced,
hecame practically valucless, as they were unsaleable
and yet burthened with interest and other charges.
The older and larger loan COMPANnics are in no wise
te blame for what befell them.  Their managers did
their utmost to check booming, hut, as others pursued
the opposite policy, the conservative companies had
to stand by, and see the real estate on which they had
loaned money, prior to the boom, seriously reduced
1 value when that movement collapsed
of human foresight could ha

No power
anticipated such an
epidemic of real estate specnlation as broke out in
Faronto and its suburbs, it is, therefore, not Just to
discredit the managers of the leading loan companics

in Toronto, hecause of the heavy accumulations of
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real estate held for sale by their companies.  This
may be relied upon, the properties they hold are those
which will be the first to find purchasers when real
estate again comes into demand, as has been shown
by their experience in the last year

The following 1s an exhibit of the relative amounts
of the value of property held for sale l»_\ the loan
companies in a number of past vears, with the total
amount chargeable aganst them, and the percentage
of such charges to their estimated value, and per
centage of foreclosed mortgage to the total loans se
cured by mortgage deeds

Foal Fer cemage
Total value amount |of amount Amoent
Total mort- of real es chargeable ! due to  held for sa'e
Year, gage loans tate held for against K, amount lent 1o total
sale t. held forjon R, E. loans
sale held for sale
N %
I K6 521,651 h 6 i
1889 97,686,402 0 39
1590 4,494 000 ) 4R
I89] 4,221,962 7 30
In92 4,811 842 ) 16
I=94 b191," | 3 44
1894 116 x1.L00 5 53
15956 116,53 W ;4 “ 6o
IB9%  116,2 ’ 4.2 0 70
107 112,114 | M67T2,333  RA%0,378 96 6 76
In the first five vears of the above periodd  the

amount due on the property held for sale was an aver
age of 380 per cent., whereas, in the second series
of five years, the percentage rose to 6.04 per  cent.
Now, although this percentage is not excessive under
ordinary conditions, when the amount loaned is, as
it should be, only 50 or 60 per cent. on the value of
the property mortgaged, it is certainly far too much
when the amount due on the properties held for sale
reaches as high as 96 per cent. of their estimated value,
As a rule, however, on the vast bulk of the mortgages
current, the amount loaned is less than 50 per cent. of
the valuation which indicates that on those proper-
tes held for sale an imprudent amount i proportion
to value was loaned, or the overdue interest has eaten
up nearly all the margin between such loan and the

Paid up Reserve

lat Gromp, Capital, Fund,
2,600,000 l,l,'vn,gml

1500, 000 770,000

1,319,000 669,500

450,000 160,000

o g e g o
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original valuation. One fact which has a direct bear-
ing upon this question seems to have been wholly
averlooked by those who have hitherto discussed it.
The great expansion of operations in real estate at
Toronto, and the district around, with its collapse,
came on the eve of one of the worst and most pro-
longed periods of depression which Canada has ever
experienced, consequently, for several years, the gen-
eral lack of ~onfidence and restricted incomes of all
classes cansed investments in real estate to be reduced

to a very small scale.  Hence, properties having a
| fair prospect of paying well as investments were ne-
glected, and left on the hands of the loan companies.
| Now business has revived, and confidence restored,
and good harvests have made money plentiful, pro-
perties of sound value are being more and more
| sought aiter, so that there is every probability of a
| considerable amount of real estate being taken off the
hands of the loan companies. The decrease in rate
| of interest on mortgages, of course, necessitates the
| utmost economy in management, which amalgama-
| tion is expected to secure.  But there is every pro-
| Lability that the necessity for making more provision
fto meet the inevitable losses in liquidating the pro-
| perties held for sale, has impressed the companies so
| deeply as to bring them together, not only for the pur-
| pose of economising in working expenses, which is
always very desirable, but in order to handle their
foreclosed properties more effectively, and to avoid
| sacrifices which a weak company must make, and by
which its neighbours must suffer. A powerful amal-
gamation will be able to carry over these properties,
and wait until the real estate market recovers its tone,
which it is gradually doing.

The main items in the business of the companies
about to be amalgamated are as follows, each group
Leing given separately; the first being The Canada
Permanent; Western Canada; Freehold Loan; and
London and Ontario; the other comprising: The
I.endon and Canadian; The Building and Loan;and
the Canada Landed and National Investment Co.

Totalseiuuies vivnnenns $6,969,000 2,749,600

Ind Gromp,

Load. & Camsucosionennee
Bldg & loan .,
Natwonal, ...

35 0
100,000
350 000

05,570

TO00, 000

750 000
1,004,000
$2.454,000

$5.423,000

Totals, ... .

Totaly of both groups. ., lT’._Il;l!
The total amount of the value of the properties held
lfn sale on 1st January, 1808, by the companies in the
first group was $3,193,580, and in the second group,
$1,034,080.  Since that date the amount has been re-
duced, but not to any material extent. The concen-

o e e oo e
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!

Debentures Debentures Loans on

D’"‘;""' Stg Currency, Mortgages,
795,600 6,169,860 280,900 10,605,000
769,500 2,921.100 683,900 6,045,000
476,520 2,875,890 663,440 4,411,200
..... vos 1,635 500 529,390 2,476,900
2,041,920 13,602,350 2,157,630 23,638,100
0su0 0800 3,281,400 6,500 3,540,400
130,500 H4%400 135,100 1,380 500
2,516,000 219,100 3,712,500
130,700 6,345,500 360,700 ®,633,400
U620 19,940,100 5518380 82171000

tration of the management of these companies will,
we carnestly hope, prove of great advantage to the
shareholders, depositors, and debenture-holders, in
whose interests alone the amalgamations proposed
have been designed.
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THE NATURE AND VALUE OF STATISTICS.

Third Lecture on Life Insurance at Columbia
University.

“The Nature and Value of Statistics”™ was the sub
ject of the third lecture in the Hyde course on life in
surance, delivered by Charlton T, Lewis, at Columbia
University, on the 6th inst. Mr. Lewis thought that
the history of statistics was of absorbing interest to
the inquirer who wished to trace the transformation
which the mind of civilized man had undergone within
two centuries through the growth of science.  The
conception of a systematic body of knowledge, to be
framed by associated and organized labor in the ser
vice of science, first grew up in the German univer
sities.  Conring at Helmstadt began in 1660 to lecture
on the knowledge of contemporary states in a statis-
tical sense, and was followed by Schmelitzel at Jena
and at Halle. Then came the great work of Achen
wall at Gottingen, who adopted the name “Statistik”
for his province of inquiry.  Schlozer, Achenwall's
successor at Gottingen, defined statistics as “history at
rest.”  The basis of statistics was in the application to
human affairs of the principle of average.

Human mortality in large aggregates was shown by
statistics to occur with uniformity as impressive as any
other phenomena of life.  Given 100,000 persons of a
certain age to-day, living under circumstances of cli
mate, race, and civilization approximately similar to
those whose records we possess, and we could predict
within narrow limits the number who will die in each
successive year.  So startling has experience shown
this conformity of fact with expectation to be, that it
has become a commonplace of writers to speak of a
law of mortality. Language was used covcerning this
and other classes of statistical uniformities implying
that they were largely analogous to those uniformitics
in the physical sciences which comprised the workings
of definite and measured forces and were called na
tural laws.  Attempts were made to account for the
regularity with which the generations of men
away, by some a priori assumption, susceptible of ma
thematical expression, from which tables of mortality
might be computed independently of observation

The fruitful study of statistics began about
vears ago, and it had already become recognized as a

valuable guide to truth in  countless applications.
There was no branch of knowledge to the presenta
tion of which nations had devoted so much effort and
expenditure, and, although the results were meagre
compared with the possibilities of the work, their
money and labor had by no means been wasted. The
materials awaiting scientific treatment were of prodi-
gious volume, and the Newton or the Darwin of the
science was vet to appear.  The branch of statistics in
which the most useful results had been obtained, both
theoretical and practical, that indeed of which alone
scientific method could be said to have obtained com-
plete and acknowledged control, was the collection
and use of the general facts of mortality as the founda-
tion of life insurance.—*Evening Post.”
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THE CANADIAN MINING INSTITUTE.

The first General Meeting of the above Associa-
tion wa. held on the 1st, 2nd and 3rd inst., at the
Windsor Hotel.  Some idea of the great import=ace
and usefv'ness of this institute, especially in view of
the ever-increasing attention being bestowed on the
mining interests of the Dominion, may be gathered
from the list of papers named by the Secretary, Mr.
BT AL Bell, as presented for discussion by the men:-
bers. We extract from the printed list the following
subjects:—

On Mine Costs,
Montreal.

Swedish Tron Metallurgy and its Application in
Canada.—DBy Dr. James Douglas (President Amer-
ican Institute of Mining Engineers), New York.

On the Sampling of Argentiferous and Auriferous
Copper.—By Dr. A, R. Ledoux (Vice-President Am-
erican Institute of Mining Engineers), New York.

”n the West Kootenay Ore Bodies.—By Messrs,
R. G. McConnell and R. W. Brock, Ottawa.

l.xplur.nmn.\ for Iron Ore in Newfoundland and
Cape Breton—By Mr. C. A, Meissner, London-
derry, N.S.

Notes upon the Development of the Iron Ore In-
dustry—By Mr. John Birkinbine, ML, Philadelphia.

On Hydraulic Mining—By Mr. John B. Hobson,
AMLE, Quesnelle Forks, B.C.

Some Notes on Prospecting for  Woliramite
Fungsten in Cape Breton.—By Mr. C.
Londonderry, N.S.

An Improved Method of Feeding Water to the
Stamp Mill Mortar—Mr. Bernard MacDonald, M.L,
Montreal.

On Hydraulic Elevators for Gold Gravels.—By Mr,
James Champion, C. & M.E., Barkerville, B.C.

On the Gold Measures of Nova Scotia and Deep

-By Mr. John . Hardman, S.B.,

or
A. Meissner,

Mining.—By Mr. E. R. Faribault, Ottawa.
Across the Pitch versus Up the Pitch.—By Mr.
O, E.S. Whiteside, Ba. Sc., M.E., Anthracite, N.W.T.
The Designing of Metallurgical Machinery.—-By

Mr.o AL Co MceCallum, Peterborough, Ont.

A Review of the Canadian Iron Industry in 1893
By Mr. George 1. Drummond, Montreal.

On the Occurrence of Cinnabar in British Coium
ta.—By Mr. A, J. Colquhoun, M.E., Savonas, B.C.

On the Establishment of Science ( l.u~~u in Mining
Centres—By Mr. A, H. Holdich, Nelson, B.C.

On Metallurgical Standards.—By Mr. F. T. Snyder,
\Vancouver, B.C,

On the Occurrence of Free Milling Gold Veins in

15.C—DBy Mr. W. Hamilton Merritt, Toronto.

Electrical Transmission and  Electric  Drills, — By
Mr. I, Hille, M.E., Port Arthur.

Smelting Conditions in British Columbia.—By Mr,
R. C. Campbell, Johnstone, M.E., Nelson, B.C

A New Device for Thawing Dynamite.—RBy Mir.
Daniel Smith, Kingston, Ont.

On Acetylene as a Mine Illuminant.—By  Mr,

Andrew Holland, Ottawa.
On the Gold Bearing Sands of the Vermillion River,
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~Mr. J. W. Evans, C. & M.E,, Trenton, Ont.

Notes on the Driving of the Simplon Tunnel (Swiss
Alps).—Mr. Leopold Meyer, M.E., Ottawa

Notes on Mining in Quebec.—By Mr. | Obalsk,
M.E., Quebec.

A Notable Canadian Deposit of Chromite
] T. Donald, M.A_, Montreal

On the Petrographical Character of the Ore irom
the Republic Camp.—By Dr. Frank D Adams,
Montreal,

The capacity of the miner for innocent enjoyment
has always been recognized, and the festive gatherings
of the gentlemen who sing so lustily their professional
anthem: “Dnill, ye tarriers, drill,” are dinners to drean
about,  The annual merry-making at the Windsor
Hotel on Friday night last was in keeping with the
reputation of the mining engineers as royal enter-
tainers.  The set speech was very wisely interdicted,
and song and story reigned supreme.  Three minutes
only were allowed to a speaker from cach Proviuce

By Mr

wherein to trumpet forth its claims to marveilous
mining wealth.  Yet in that brief period each orator
managed to rivet the attention of the guests by his
evident belief in the mining future of the countr,,
Glittering pictures of hidden or hali developed wealth
i gold, silver, copper, iron, coal and other mineials
ame in quick succession.  The magnificent prospects
of Nova Scotia had scarcely been outlined, before On-
tario and Quebee were presented in most attractive
colours; the extraordinary development of the Koote
nay had barely captured the imagination, when the
Mayor of Port Arthur was dazzling the brain of man
with a dream of that place as “the Silver Gateway to
the Golden West,”
g to make mining a legitimate dividend paving in
dustry, and who are investing money for this purpose,

Altogether, those who are striv-

could have obtained plenty of evidence at the dinner
of the Canadian Institute that mining has become a
steady and profitable business.  Morcover, it is one
not affected by wind or weather, and, having long
passel the speculation stage, must now take rank with
our other rich natural resources

R o
FINANCES OF ONTARIO.

Fhe Financial Statement for 1808, of the Hon. My

Harcourt, Treasurer of the Province of  Ontario,
shows that the resources of the great Central P'ro
vince are productive of rich returns

The statement deals, as we think it should, as
closely as possible with actual receipts and expendi
tures, and the Hon. Mr. Harcourt's remarks. though
not lengthy, bear directly upon the figures in hand

There are many points in the report, of possibly
more than passing iterest to the student of Govern
ment financing, but we will just refer to one or two
of them here

The Receipts and Expenditures, summarized, are
as follows :—

Receirrs

Dominion Subsidy & Special Grant.vvs . cevneerees $1,196,872.80
Interest on Capital held and debts dne ‘ $272,414.48
by the Dominion. ... veveeeveee v
$31,646.37

Interest on Investment . ..oee..0uees .
— e $3044060.85
CROWN LANDS DEPARTMENT,
Woods and Forests..... sonse .o
Varlons.coscoes sasees sossssnmssse

$951,186.456
131,396.71
s e §1,112,682.16
Law Stamps, Licences, Public Institution Revenue,

Casual Revenue, &c., &¢..0vve oo $o8 e T ees e $699,234.69
Succession 1uties ....0 .00 o 2?6,114569
Sale of Arnuities..ooes vovae 128,417.00

Total InCOME. ouv covvvvrninssansnvansnnines $3,647,363.09
EXPENDITURE,
Civil Goverment....es vuvues ceeene  $2562,988 94
Legiolation. oo vovune sosnvocns soes 165,189 41
s e §418,178.35
Administration of Justice, ... v.s 436,276.95
BSOS . oo veivte sanen s » 735,99%.97
Public Institutions Maintenance , .., 815,744.69
Agriculture. ... soveoress nsees 206,688 52
Miscellaneous  chargas, including  Public

Colonization  road, consclidation of Stawtes,

Tepair, &%C., &' ouuvorocsencorssonecesssnne 954,731.38
Debentures and Annuiti 235,462.22

$3,803,081.38

" The receipts from the Dominion Government and
the Crown Land Department, of course, form the
largest items, and constitute the chief source of reve-
nue, but 1t s interesting to note the amount received
Irom Succession Duties, and to trace the progress of
this tax since 182, when first imposed,

Last year's receipts from this source are apparently
The total amount realized
i the seven vears, viz.: 1892188 inclusive, was
S1,073.832. 50 that the $200,185.50 in the above state-
ment s nearly 1-5 of the grand total.  Mr. Harcourt
pomtediy explains, that every dollar of this larger
amount has been applied as the Statute directs, to
purposes for public charity,

In the expenditures, the amount charged against
Civil Government and Legislation is $418,178, and
for Administration of Justice $436,276—two very pro-
minent Departments.  Yet for education alone, it is
worthy to note that the Province expended $735,008.

Another feature which attracted our attention is
the fact that for some years back the actual receipts
have considerably exceeded the estimates, which has
cnabled the Government to carry forward large cash
balances from year to year.

\t the heginning of the present year, the balance
i hand was $605 849, and to provide for special ex-
penditures, not anticipated, the Treasurer drew upon
this cash balance to the extent of $155,728, leaving a
balance brought forward for 1800 of $450,121.

The Assets of the Provinee, including direct in-
vestments of $313,701,—capital held and debts due
by the Dominion to Ontario, bearing interest, of $4,-
237701, and balances in banks of $450,121—amount
inall to 5,001,613, while the liabilities at present pay-
able are only $13,533.  Of course, in addition to these

the Targest in its history.

floating liabilities, there is the bonded debt of the
province, the amount of which is not stated.

e
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CENTRAL PACIFIC RAILWAY COMPANY.

The re-organization scheme in connection with this
Company, and which is now in full working orders,
seems to have given general satisfaction.

All differences between the Company and the Goy-
ernment of the United States have been finally  ar-
ranged. It seems to be the opinion, however, in Am-
erican financial circles that the road has been rather
hardly dealt with. Years ago, when profitable run-
ning was impossible, the Company secured from the
Government special aid in the shape of subsidy bonds
for $27,855.680.  Up to July, 1898, the Company had
paid no interest on this loan, nor had it repaid any
part of the principal. It was at this juncture that the
United States called upon its debtor for payment in
full, including all accrued interest. The capitalization
of this interest added to the original loan, placed the
read in liability to the Government for the enormouns
sum of $58,812,715—more than double the amount of
the principal advanced.

The friends of the Company complain that this ri
gorous measure carried with it unusnal severity, and
it does seem as if the merits of the case called for a
teasonable amount of leniency. During the carlier
vears, when the Company was battling against difficul-
ties, the Company was being opened up, and the Goy-
crnment was deriving great benefit from the opera
tions of the line, which formed a most important part
of the first trans-continental route.

But the Act was passed, and the situation  which
was very serious had to be faced. The law demand-
ed that the debt should he paid within a term not ex
ceeding ten years, the Government in the meanwhile
holding security,

Under the plan of reorganization of capital, the
Company have issued twenty promissory notes, which
mature, one at the end of each six months, during the
next ten years,  Attached to these notes, is an equal
amount, face value, of first mortgage, 4 per cent.,
refunding gold bonds, which the Government hold, as
security, to be released in proportion as said notes are
retired.

It would seem as if the simpler plan was for the
Government to take over the bonds, but Congress in
framing the Act expressly stipulated for the above
form of settlement, and fixed the rate of interest on
the notes at 3 per cent, per annum.

Here, the Company is a distinct gainer, saving one
per cent. per annum on the amount of notes outstan-
ing, as the bonds held as security, and which will be
gradually sold to redeem the notes, carry 4 per cent
Interest.  On such a large amount of principal, it can
be readily seen that the economy is an important one
to the Company.

A further arrangement has been made, which great-
ly strengthens the situation, viz.: That the Southern
Pacific Company, has agreed to guarantee both prin-
cipal and interest of the entire bonded debt of the Cen.
tral Pacific Railway Co. The guarantee is a clean
one without conditions.
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RESTORATION OF RATES POSSIBLE.

Fhe New York Underwriters” Committee of fifteen
called a meeting of all firc-insurance e mpanies oper-
ating in local territory for Wednesday last, for the
purpose of organizing the New York Fire Insurance
Exchange. The Committee were unanimous in be-
licving that the meeting should be held without fur-
ther delay, and that rates should be restored at once,
Ii the project goes through, rates  will be advanced
immediately, and the 8o-per cent. co-insurance will be
again a feature of policies of insurance.

E—
BUSINESS CHANGES.

Mr. Henry M. Grahame, a son of Mr. Jas. A, Gra-

hame, late Chief Commissioner of the Hudson’s Bay
Company, has succeeded to the business of Messrs,
Lowenberg, Harris & Co., at Victoria, B.C.  Mr.
Grahame will also represent the Commercial Union
and London Assurance,

The New Westminster Branch of the business will
continue to be under the management of Mr. F, J.
Coulthard.

—————
DIGBY, N.S. FIRE.

Following is a list of the Companies interested in
the above, together with amounts paid by cach —
Actna, $4,455; Atlas, $2,500; British America, $3,000;
Commercial Union, $600: Guardian, $1,277; Hart-
ford, $2,133; Imperial, $2,500; Insurance Company of
North America, $2,500; Keystone, $600; Lancashire,
$2,000; Liverpool and London and Globe, $500; Na-
tional of Ireland, $2,000; Norwich Union, $500; Phoe-
nix of Hartford, $735; Quebee, 81,5005 Queen, $1,277;
Sun, $3,200; Union, $600; Total, $32,477: The total
loss is estimated at about $80,000.

It is believed that the fire originated from the over-
heating of a hot air, wood burning furnace, which,
during the extremely cold weather immediately pre-
ceding the conflagration, had been fed with coal mix-
ed with wood. At the time of the fire, there was a
heavy gale and snow storms. There was the usual
lack of readiness in the water supply, and an insuf-
ficiency of hose.

A NEW ENTERPRISE.—The prospectus of a new life
venture, bearing the name of The National Life As-
surance Company of Canada, has been issued. The
Company will have its head-quarters in Toronto, and
the provisional manager and secretary respectively are
Messrs. R. H. Matson and F. Sparling, formerly at-
taclied to the Provident Savings' Life Assurance So-
ciety. The capital will be $1,000,000, of which one
half is being offered for subscription.
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FIRE LOSSES IN CANADA FOR FEBRUARY,

18090 (ESTIMATED).

.
Dars. Location t’ Risx, 1{:;: l-«ul::: .
Feb. |
3 Barrie ....... A8 . . $35,00 $20,000
1 Quebec. .. o 5,000 3,000
1 Chatham 1,000 1,000
4 Toronto ....... RN 1,000 1,000
1 Massey. ..., " 'Ilultl o om ki 3,000 1,500
5 Vancouver...... Store. 5,000 1,500
7 Winnipeg .. ’ Ilulel 200,000 110,000
7 Sandwich. .. i 1,000 1,000
7 McGregor . 15,000 8,000
60ka...oes. 10,000 2,000
g Easex 8,000 5,000
10 Toronto. .. I,'g.uoo 115,000
10 Buckingham., ... |* 18,000 7,000
¢ KRoland, Man 10,000 5,000
9 Chatham .. Store & l)uelhnu 5,000 3,000
10 Quebec . ... Tannery ... 15,000 15,000
12 Brockville .. {Church. . 11,000 9,200
12 Montreal.. .. |Stores 20,000 15,000
12 Londond ry N.S. |Dwelling ....... 10,000 6,000
12 Owen Sound. ... [Store. 5,000 5,000
11 5L Catharines. .. umlmﬂcml M k 1,200 1,200
10 Seafurth........ Hotel.... o 2,500 2,500
11 5ault Ste Marne. [ Saw \hll i 4,000 1,000
11 Huntingdon ... Hotel .sl-hlu 4,000 2,800
13 Dighy, N.S...... [Conflagration ... 200,000 30,000
13 1;uluuoque ceoe. | dolt factory. ... 9,000 4,000
13 Picton. JOMce.ooeneinn 0,000 6,000
13 Hull.. Hotel...... 2,000 1,000
12t omher . voes | Dwelling 2,000 1,400
13 Toronto .. .. do ‘ 1,000 1,000
4 Kat Portage. ... do sl 2,500 1,500
1 Quebed vovenvnns Store. . 1 31500 2,400
13 Rat Portage. ..., [Stores.. 10,000 7,000
14 Chatham . ......| do vered| 16,000 10,000
14 Bathurst, N H. . do . o 30,000 22,000
14 Quebec .. ... e nuting (Hhu- . 7,500 0,000
13Curnwall .. « [Store........ v 3,500 2,700
15 Brockville . Dwelling ..ol 1,000 1,000
15 Tp. Nelson . LBarns .o 7,000 5,300
16 Paris . ... Skating Rink. .. 1,500 1,100
18 Almonte ... ....[5t001€8 .oouinin o 5,000 31400
18 Foronto ... «|Spice Mills. .... 5,000 4,700
20 I'p. N lnuxn ADwelling...... .. 1,200 1,000
30 Berlin ..., vovse. |Button Factory . 5,000 5,000
20 Southampton.. .. [Lwelling . .. 3,500 2,700
21 Port Rowan., ....[Stores.. ... . 3,000 3,000
2j loronto ... I d0 ceiviianns 5,000 5,000
23 Point Fortune. .. [Hotel & Stores. . §,000 3,000
25 Hamilton ..., |Foundry.. ..... 1,000 1,000
26 Thorold. .. o do 10,000 5,000
26 Sumcoe . +o Dwelling 2,000 2,000
23 Barne «o Dlores. 1,200 1,200
Nilbury East, Saw Mill " 7,000 4,500
27 Mattawa. ..., .. Hotel & Stores 10,000 4,100
fu34100  f521,300

Add .o ger ceul. jor unreputted losses

and losses under $1,000. . 000000000 . $186,820  $104,200
T088I0: soe snvnveise ceneens $1120920 $025,500
— ea>e — —

PRELIMINARY TERM ASSURANCES.

Considerable doubt appears to exist as to the atti
tude which the
taken with regard to policies which are by their terms
declared to be Term Assurances for the first year, and,
thereafter, whole Life, Limited Payment Life or En
dowment Assurances taken out one year later. This
form of contract has been strongly recommended by

Canadian Insurance Department has

many leading Actuaries both in the United States and
Canada, and it has been adopted by quite a number

i companies on both sides of the line.  The Amer-

| ican Insurance Departments with one exception have
| all expressed their approval, and considerable interest
attaches to the position of our own Department. It
las been stated in the press on the one hand, that the
Superintendent has approved of the form of policy
in the same way as his American conireres have done,
and on the other hand it has been asserted with equal
postiveness that he has refused to approve it.  Weare
in a position to say that both these statementis are in-
[hie course adopted by Mr. Fitzgerald is a
middle one. He has agreed to the valuation of such
policies in accordance with their terms, but with two

correct

provisoes i—

(1) That the total amount of reserves which the
company may sct aside shall in no case fall below that
required by the Hm. 4 1-2 per cent. Table, such re-
serves being calculated as if the  preliminary  term
clause did not exist in the policies, and

(2) That the method of valuation be explained in a
note to be mserted at the foot of the company’s pub-
lished returns i the Blue Book.

e companies which adopt the preliminary term
plan usually do so in conjunction with a much lower
rite of nterest than 4 1-2 p.c., and, as a consequence,
while they feel that they have not obtained as full an
approval of the system as they would like, they have
yet obtained a large proportion of all that they de-
sire

S ewe

INSURANCE RISKS AND THE LOCAL AGENT.

A correspondent of “The Finance Chronicle,” of
London, Eng., signing himself “A Canadian Agent,”
writes as follows to that paper, prefacing his letter
with the question: “What is Wrong?'—

“The year just closed is one of the most disastrous
the associated offices have ever experienced in Can-
ada, and the advance figures which appeared in a re-
centissue of the INSURANCE AND FINANCE CHRONICLE
of Montreal are sufficiently startling, one would think,
to create some speculation as to the cause on the part
of those nominally responsible for these results. We
have only to add the general expenses, averaging say
32.50, to make the record simply appalling :—

1898,

Rate per cent. of premivms
received

Companies Premium.  Losses,  Losses, Expenses.| Total,

$
Brivsh......... 5,184224) 4,032,288 77.718 32.59 [110.28
Canadian....... j 61.77 32.50 | 94.27
American 65.05 32,50 | 98.45

USRI, TN —

Totals........ 7.21-."420i 5,523,519 73.75 |  32.50 | 106.25
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Considered in conjunction with the results for the
preceding decade (1888-97 both inclusive), the situa-
tion is certainly such as to warrant very great appre-
hension as to the future,

TEN YEARS, [888.1897,

Total for all Companies Rate per cent. of premiums received
Premiums Losses Losses Expenses lotal
64.216 670 11,126,801 04.04 32,50 96.54

“The offices are face to face with a condition, not a
theory, and the figures grimly attest there is some-
thing wrong in Canada. If fire underwriting be
closely akin to an exact science, and not a pure game
of chance, as some contend, then we must concede the
principle of cause and effect, be it simple or complex.
If simple, then an expression of opinion from one of
the rank and file may be acceptable, and in this hope
I venture the assertion that the general demoraliza-
tion of recent years is largely due to the system of
compensating agents by flat commission, and that so
long as this system obtains no marked improvement
in the Canadian field is possible.

“1 shall assume, for the purposes of this paper, that
the cause is not organic; in other words, that the rates
in Canada are not inadequate ; for what other
ground can we account for the fact that the companies
have empowered local boards, composed of commis-
sion paid agents, largely recruited from the mercan-
tile ranks, to fix their own rates? That these gentle-
men, for example, see no incongruity in granting a
three-year “minimum” rate for a non-hazardous risk
in the centre of a congested business block, creates no
consternation, apparently, on the part of the offices;
therefore, it is only reasonable to suppose the rates are
satisfactory to them. But the business of fire insur-
ance is not altogether a question of rates,

“The commission agreement for the provinces of
Quebee and Ontario (the cities of Montreal, Quebec,
and Toronto excepted) provides a maximum flat coin
mission with optional equivalents embodying contin-
gency features; but it may be safely said that any nic-
thod savouring of deferred profits has little or no
attraction for the man who is soliciting as a dernicr
resort. It would be unreasonable to contend that the
whole wage of any man should be subject to such a
contingency as fire, but unless there be a profit-shar
ing feature in the remuneration of the average fire in
surance agent, it is absurd to suppose he will not he
more concerned in the immediate gain to himself than
in the result to the company. The average fire insi-
ance agent is human, and the average fire insurance
broker intensely so; therefore any system of compen
sation which is tantamount to putting a premium on
the suppression of facts material to the risk must he
false to the paramount interest. [ boldly reaffirm,
however unpalatable it may be, that the system of tlat
commission is one of the most sinister influences now
affecting the fire insurance interests in Canada.

“I must leave it for some abler pen than mine to say
to what extent the lack of esprit de corps on the part of
the local agent may be ascribed to the dissipation of

on

commission through such channels as building socic-

ties, loan companies, trust corporations, and other in-
stitutions having mortgage investments, and to the
appointment, now so frequent, of bank managers,
grain dealers, large property owners, distilling and
other manufacturing firms, as agents, the legitimate
representative being thus  deprived of the means
which possibly enabled him to give his services in
securing a share of the smaller and perhaps mors de-
siraole risks in his field. How are we to reconcile this
with the edict of the associated offices: “No member
of this association shall, directly or indirectly, or
th-ough their agent, allow any rebate or discount from
taniff rates, or divide commission with the assured, or
any of his employees.”  Thou shalt not rebate ! For-
sooth ! Tleave it to those in authority to say to vhat
extent the loss columns reflect these grave abuses.
That there are still men in the ranks who have been,
despite all, true to themselves and their trust, none
will deny. They are the salt of the earth.
“Co-operation seems to be the secret of much of the
success achieved in other walks, and it might profit
the stock companies in Canada to be less indifferent
to, or display a greater interest in, the pawn known
as the local agent. He is not such an insignificant
factor in the game as many suppose, but his value will
always be pretty much what the player determines.”

L
Obituary

THE LATE H. R. HAYDEN,

It is with extreme regret we record the death, on
the 2nd inst, of Mr. Henry R. Hayden, the weil-
known insurance journalist, and editor for many
vears of the “Weekly Underwriter.” The New York
“Journal of Commerce” in publishing a sketch of his
career says:—

“Mr. Hayden was one of the brightest and most
reliable writers on insurance topics, and won the re-
spect even of those he most sharply criticised. He
was both fearless and honest, and his death removes
from the ranks of insurance journalism one who had
carned the high reputation he had won.

Mr. Hayden was born at Seneca Falls, N Y., No-
vember 23, 1836, and resided in the town of Fast
Hartiord, Conn,

Mr. Hayden was at the time of his death the editor
and publisher of the “Annual Cyclopedia of Tnsiur-
ance.”  He was a representative in the General As-
sembly of Connecticut in 1876, and was re-elected in
1877 was nominated again in 1881, but declined, ana
was the nominee of his party for State Senator in
1884, He had been a trustee and president of the
Raymond Library of East Hartford, since its founda-
tion, a member of the Hartford County Horti-
cultural Society, and an occasional competitor at its
exhibitions,
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RECENT LEGAL DECISIONS.

ACCIDENT INSURANCE.~—A
against accidents, issued by the Employers’ Liabil-
ity Assurance Corporation, contained the following
condition. “In the event of any accident within the
meaning of this policy happening to the insured,
written notice containing full name and address of the
insured, with full particulars of the accident, shall be
given within thirty days of its occurrence to the man
ager for the Umited States at Boston, Mass., or to the

agent of the corporation whose name is  endorsed
hereon.”  The insured having died from an accident,

his widow, as beneficiary, brought an action on the

policy of insurance

policy, to which the Company pleaded want of no
tice under the above condition.  The
tended that this plea should not be allowed as an an
swar to the action, and her contention was sustained
by the Supreme Court of New Brunswick. On an
appeal by the Company to the Supreme Court  of
Canada, this judgment was reversed, the court hold
ing that the giving of the notice was a mnnhnunl ]»r;'
gt

plamtff con

cedent to a right of action on the policy

Q: N, g7.

APPRAISEMENT oF ADIUSTER Binping on Cou
PANY,

Company at Halifax sent an adjuster cut for the pur

I'he general agent of the Northern Assurance
pose of adjusting a loss at an outside place, under a
policy on a stock of merchandise which had heen de
stroyed by fire. The adjuster, without proceeding n
the usual way, made an estimate of the amount of the
loss, and prepared proofs which were signed and at
tested by the msured
Halifax, and handed the proois to the general agent,

I'he adjuster then returned to

who thereupon wrote to the local agent, informmg
him that a cheque for the amount of the compromise
arranged between the adjuster and the msured woukld
be sent in due course. This adoption of the co

promuse effected by the adjuster was communicated 1o
the insured by the local agent who had awthority to
do so. In an action agamnst the Company it was held
by the full Court of Nova Scotia that the company
was bound by the compromise One of the condi
tions in the policy required the insured to deliver,
within fifteen days after the fire, as particular an ac

count of the loss as the nature of the case permitted
In the method of estimating the amount of the loss
adopted by the adjuster, no account of quantities and
c]rnll]il!un\ of goods i the store just before the fire
was given, and the account was not, therefore, as par
ticular as it might have been. It was held that as
the mode .|'|"1~h‘( was the one selected by the ad
juster, and the insured afforded him every facility
and information for making it up, and he had free ac

cess to all books and accounts, there was no reason
for setting aside the finding of the jury, that the m
sured had delivered as particular an account of the
loss as the nature of the case permitted. It was held,
also, that the company, after the time for putting in
proofs had expired. should not I permitted to ohject
that all possible information had not been furnihe |
in order that they might estimate the loss in an ther
way, different from that sclected by their own |
juster, and embodied by him in the proofs of loss
when the fullest information that e required was far
nished him, and particularly when the jury had also

ey
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found that he had represented to the insured that
the proofs furnished were in compliance with the
conditions of the policy. 35 C. L. J. 82,

- - =

@nfmpundmn.

We do not hold oarse ves respousible for views expressed by Correspondents

LONDON LETTER.
23rd February, 1899
FINANCIAL,

Fhe company promotion season is at last in full
swing agam, and issue crowds upon issue, until the
combimed capital offered for public subscription runs
up mto tens of millions. That famous old utility,
Day & Martin's boot blacking, is a thing of establish-
ed reputation, and, therefore, when that firm placed
their business on the market a few days since the rush
tor shares resulted in the capital being subscribed
four or five times over.  Quite a history clusters
round this article.  Brought from India by a poor
soldier, the recipe was given in gratitude to a gentie-
man who befriended him, and from that humble be-
gimning the business has grown through the century
to a colossal size, the secret of the manufacture be-
ing always jealously guarded.

Two other important * and favourably regarded
flotations are Barnum and Bailey, Limited, and the
Lyceum Theatre, Limited.  The first mentioned show
has put in a very profitable year's work on this side
of the Atlantic, claiming to have cleared in net profit
no less than $572,500.  The capital asked, $2,000,600,
does not seem excessive therefore.  The show will
stop here till 1901, and then tour on the continent for
a couple of vears

Fhe Lycenm Theatre conversion is owing to Sir
Henry Irving’s desire to be relieved of some of the
care of management.  He will guarantee to give a
hundred periormances a year at the theatre, so that
& profit upon the capitalis practically guaranteed.

Other concerns, such as gas companies, mining
frusts, retail stores are numerous, and where they look
at all fair are heing subseribed for rapidly.  February
will make a very good showing when the totals are
made up

Fhe stock markets have undergone  considerable
change during the week, but have now reached a fair
ngidity, advices from Paris, for one thing, being re-
assuring. The copper dealing has reached the end of
'ts boom.and it is supposed that Reginald Ward and
the other American gentlemen who have heen work-
ing the little copper rush will soon be on their way
back to the States, leaving behind nothing much be-
stdes more or less pleasant memories of their persua-
stve drawls  Another gentleman interested in copper
has arrived here, Mr, O. P, Posey, and is putting *ip
it the Cecil. He has a little Utah mine he wants to
ect rid of but bearing in mind the absolute failure of a
previous set of ventures by this financier,.—the Yan-
kee Girl, the American Relle, and  the Old  TLout
mines.—Rritish speculators who have the average out-
fit of horse sense will pass by on the other side.

Home railwayvs have all issued their half-vearly re-
ports now, and the gross receipts, for the seventh vear
' succession, show an increase. Tt has, as was ex-
pected. heen accompanied by an increase in working
expenditure. relatively more rapid than the increase in
meome, and resulting in dividends on the average he-
mg lower than in 1806, The 1890 outlook is not
any more encouraging from the dividend prospect,
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INSURANCE.

Lloyd’s underwriters have been having a sensation-
il week. With thirty-five vessels in the overdue mark-
et, some perturbation of spirit is understandable.
From ocean liners down to tramp steamers, the
sturms have had them all at their mercy, and rates
have risen to tremendous extents in some cases,

[t is interesting to note the report of a workman's
compensation insurance society founded right in the
middle of the boom of its special business.  The Not-
tingham Employers’ Indemnity Company lays itself
out for a national trade, and ‘during its first six
months has taken over $30,000 in preminms.  Claims
during the period amounted to $7.080, leaving a sul,
stantial immediate margin.  As, however, there is a
very large and apparent une spired risk extant, every
;mhu having at least six more months to run, the of
fice is by no means out of the wood yet.  No dividend
is, of course, declared, and no directors’ fees paid, the
latter being allowed to accumulate until prosperity is
assured; and, as expenses are being kept most com-
mendably low, proposals closely scrutinised and ade-
quate rates charged, the office will command success.

- ea»e

STOCK EXCHANGE NOTES.
Wednesday, p.m., 8h March, 189g.

The downward movement in stocks which com-
menced a week ago, has continued quietly, but pro-
nouncedly with one or two slight reactions, until to-
day, when a better feeling set in, and sharp recoveries
were made in several instances,

The improvement can hardly be ascribed to renew
ed buying on the part of the general public, but rather
to the operations of the professional dealers, who, hav-
ing hammered values down abnormally, permitted the
wore buoyant securities to rise again by withdrawing
the pressure to sell.  There has been all through the
week very little disposition to sacrifice stock, and i
will have been observed that the recessions which
have taken place have been brought about by the sale
of very few shares,

In the faceof the unsettled condition of the money
market, it is not possible to say whether the improved
tone which was noticeable to-day will be permanent or
otherwise, but it is true that the banks are beginning
to throw out hints that their surplus resources are li-
able to become depleted ere long, if the present drain
continues.  The industrial development which is tak
ing place all over the country is absorhing a large
amount of money, and the new mining enterprises
which are constantly being put forward also tend to
the withdrawal of funds from the banks, but, notwith-
standing all this, there is as yet no actual scarcity of
money, and as soon as navigation opens any tension
which exists may be expected to be largely relieved.

An effort was made during the week to advance the
rate for call money in Montreal to § per cent., but as
all the banks did not consent, the movement has been
abandoned for the time being.  Call money in Ton-
don has eased off firm, 2 3-4 per cent. to 1 1-2 per cent.
while in New York, although one or two slight flurries
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have occurred which have temporarily brought the
rate up to 4 1-2 per cent.; loans were made to-day at
the close at the normal rate of 2 1-2 per cent.

* * *

Notwithstanding the handsome increase shown by
the Canadian Pacific Railway of $101,000 in net carn-
ings for January, and the increase of $2604,000 in gross
carnings for February, the stock has had a further fall
of about 1-2 per cent,, closing to-day at 89 1-2, which
is 1 1-2 points below the recent high record of o1
nmiade on Friday, 26th ultimo. A steady increase in
carnings has been shown every week during the pre-
sent year, but it remains to be seen what can be done
against the high figures of March last year.

- %

Montreal Street Railway sold up to 325 on Thurs-
dav last, an advance of 10 points over the previous
day, but has since declined to 321, at which figure it
remains stationary. The earnings for Februany show
an increase over the same month last year of $11,212,
and over February, 1897, of $23,886.

- s

On Saturday last, Toronto Railway touched the
highest point on record, viz., 119, but reacted to
115 1-2 vesterday, and closed to-day at 117,

The earnings for February show an increase over
February, 1808, of $9,458, and over February, 1897,

of $22,116.
* X =

Royal Electric has had mother advance of 10 points,
and closed to-day at 185 x-div. bid, a net gain in two
weeks of 23 1-2 per cent. It is rumored that the cap-
ital of the Company is to be largely increased, and
that the new stock will be allotted to present share-
holders at par.  Mr. James Ross is slated for Presi-,
dent, and Senator Forget for Vice-President.,

- o
Gas has declined about 2 pointson the week's busi-
ness, viz.,, from 218 to 216,

Heat and Light sold at 25 for 25 shares, and is in
demand at 22, at which figure there are several buyers.

Dominion Coal, Common has sprung into activity
again at an advance of 6 points over the last sales
made about three weeks ago. It closed with 41 bid.

- .

Twin City is steadily at about 60.  The earnings of
the road for the month of January, which have just
been published, are remarkably good, showing net
figures over all expenses and fixed charges of $25,
430, as compared with $13,760 last year.

* %

Commercial Cable sold to-day at 186 1-2, a decline
from last week’s figures of 6 1-2 points,  This is due
to the disappointment of sharcholders that the divi-
dend has not heen increased over the old rate of 1 3-4
per cent. for the quarter.  The Company have just
issued a very satisfactory statement for the vear, hav-
ing added $350,000 to the reserve fund from profits,
bringing the total at credit of this account up to $3,-
037,103, which is equal to 30 per cent. on the capital,
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(:l;‘*" ; i,,» Montreal 4 1-2 pc. ’ stamps on the property, and adds 20 years to the life
money MO .o e =i =
Call money in London. . 3 3 - pe. of !hg mine, . i e %
Call money in New York. . 212 I"‘_ .\hlpnl.(‘nls from the Slocan ¢ ovt'nrlgn ave been
Bank of England ratc.. ) ~ ';‘ l:‘. very satisfactory, and after some mld!llonal develop-
Comeols.. .. .. . S ++109 I"|I .' :, : ment work has been done, the mine will become a re-
Riaq Saring. faw. . .. .. oo Jpe pc. | gular shipper. The value of the ore from this mine
60 days’ sight sterling . . | will run about $33 per ton net, on the average, which
. .

MINING MATTERS

The shipments of ore from the mines of the Ross
land camp for the week ending sth inst. were as fol
lows :—

Le Roi. . L o 825 tons,
Irom Mask S .. 30

86T tons
. s e

War Eagle has accrnulated a large amount of ore,
ind could make heavy shipments for some  time  to
‘ome, but the normal daily shipments will be in the
neighborhood of 250 to 300 tons as soon as the new
plant is in working order, which will he in a conple of
The C. P. R smelter at Trail will at once
reduce the smelter charges for treating the ore from

weeks time

$7 to $6 per ton, and a further saving will he effected
of $1 to $1.50 per ton if the price of copper keeps up.
This saving in itself will give the company additional
net profits of at least $15.000 per month, or more than
enough to increase the dividend by 2o per cent

The stock after selling up to 353 last week had a
decided set-back to 330 but closed to-day at 340 The
reason given is the statement attributed to one of the
Directors that no increase in the dividend need  he
looked for in the immediate future However, this
mayv be, a largely increased dividend is certain to come
in time, possibly in the shape of bonuses distributed
at irregular intervals, as is the practice of other com
panies

The stock is not likely to decline further, and in
view of the excellent position of the company it is a

buy on all breaks
- - -

Payne Mining Company’s shipments for the week
ending 1st inst. were 350 tons, or 17 car loads.  This
company is now controlled in Canada. and the gentle
nmen to compose the new board will he JTames Ross,
Senator Forget, Colonel Henshaw. Fdwin Hanson,
and C. J. McCuaig, with two Americans re presenting
the old interests

\ new charter has heen applied for, and anthority
will be taken to make the par value of the shares $r
instead of $2.50. This is desirable, as the present me
thod of quoting the stock is misleading. and gives the
impression that it i< selling at higher figures than War
Eagle, whereas it is in reality only one half the price,
:ﬂh:\mh paving practically the same dividend

The property is a wonderful one, and is one of the
richest in Canada to-day

Montreal-London has declined = points during the
week, probably in sympathy with War Fagle, A new
vein has bheen discovered in the Dufferin, which con

tain visible gold.  This will permit the use of 100
. o o

proves it to be very rich,

As the Montreal-London is a development Com-
pany, its policy is to acquire properties, develope
them, and then form them into independent com-
panies, and it may not be long before shareholders
will have the opportunity of obtaining shares in the
Sovereign on the ground flour.

* L

The Calumet and Hecla Copper Co. have paid $7,-
000,000 in dividends during the past vear on a capital
of 2,500,000, or at the rate of 280 per cent.

* % »

The OId Tronsides and Knob Hill Syndicate are
taking bonds and options on promissory properties in
the Boundary District.  Mr. Fritz Cirkel, a mining
expert from Germany, speaking of the famous Knob
Hill tunnel, states that it has alength of 450 feet, and
is supposed to cross-cut the ledge ina width of about
150 feet. He says  “this magnificent body of ore is
“certainly one of the biggest ore chutes, if not the
“the largest, in British Columbia, and, if theories as
" to the extent towards the depth, prove correct, then
" this mine will rank amongst the largest dividend
“payers in the province.”

It was rumored last week that the Old*Tronsides
and Knob Hill had been sold for $3,000,000, but the
President states that this figure would not purchase
cither property,

T

\ new stock known as the Virtue Consolidated
Company has been placed to a considerable extent in
Montreal. The mines of the Company are located at
Baker City, Oregon. The stock it is stated will be
listed after the declaration of the first dividend in
\pril. This may be a very good property, and, while
there can be no objection to individual Canadians,
who are so disposed, investing their money in the
development of American mines, we do not approve
of stock in enterprises of the kind being planted on the
Canadian public, to the displacement of equally good
and better propositions in Canada. Al the money
which can be spared by Canadians will be profitably
employed in the development of the mineral  re-
sources of their own country,

* * *
At the annual meeting of the Crow's Nest Pass Coal
mpany, it was decided to increase the capital stock
from $1.500.000 to $2,000,000, and to move the head
office of the Company from Montreal to Toronto.

The new stock will be allotted to the shareholders
at par in the proportion of 1 to 1.

The cheques for the first dividend on Golden Star
have reached shareholders, and a second dividend of
i per share has heen declared pavable on 25th March

* s e

I

Yig Three stock has had a tumble from 42 to

.
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30, and large blocks of it are offered at the latter
figure,

The yield of gold for January from the Regina in
the Lake of the Woods District was 255 ounces,

MINING STOCKS.

Asked. Bid.
Athabaska.. .. .. .. .. ..., .. .. 54 50
Big Three.. .. . SR 28
Brandon & (mldm Lro“n ivus v 30 30
B.C. Gold Fields.. .. .. .. .. .... 7 5%
Can. Gold Fields \)n S 84
Cariboo Hydraulic.", s ' 100
Cariboo McKinney. . By e v | s C
Cityof Paris.. ... .. .. .. .. .. 6o 50
Commander. . .. sa ob 49 o% &1 9
Crows’ Nest Pass Co. s 2o wa vs 81 i
Dardanelles.. .. .. .. .. .. .. . 76 154
Deer Park. . es 40 ve 0o as 0s 10 7%
b T N 38 329

Evening Star. . NS ¢ ¢
Giant. .

Goldchache yit o 0w e e pw D -
Gold Hills I)e\clopmg e+ wa vio ie B 5
Homestake.................. . 3%
Iron Colt. . »8e es 4s se an e o0 22} 20
lmnMask.... s b2 ea v sn e BS 78

Jumbo.. .. R T T | ve
Knob Hill.. ‘%a sk oess $OD 02
Minnehaha. . .. v oo s we s B

23
Monte Christo Con.. .. wo oo ve s B4 lzi
Montreal Gold Fields. . .. s we oe 30 29
Montreal-London. . .. .. .. ... | &, 7
NohlcFive...............4.. 32 "
Old Tronsides. . .. o 310 100
Payne Mining (u ¢ ee se o0 420 e
Smuggler. . e 7%

St. Elmo. . B R se he ks A WS 5E e 64
Silverine.. .. .. .......... . 0" 5
Tin Horn.. .. % o 4s be se o5 18

Victory- Trlumph < v 06 sx we-es  §1 04
Virginia. . .. o 0o s e ve 88 50
War l"agle Con. . . 340 335
Winchester.. .. .. .. .. .. .." 9
\\Ichcar.......... TR | 4%

_——
MONTREAL STOCK EXCHANGE SALES

THURSDAY, 280 MARCH. | 100 Gas.... 218%
MORNING BOARD, ,g Bell r""‘h“' :;3
125 Puiﬁc seveennnee 803 | 25 l)om Coal pfd ny
450 cecssseees 894 | 50 Dommlon Collon lll}‘
160 Montml Slreﬂ wee 319 50 ceo 112K
520 . 150 Rnynl l‘.'lectric ..... 179
.28 - .« P “ “ o |79g
425 “ “ 200 “ “ Sika |79,‘
250 . - fo “ e 198
100 “ “ 25 “ “ s8ak '79"
.28 “ “ 100 “« “« eniE .7’%
160 “ .« ’5 “ “ bbb '79“
.50 - *® e 384 50 - e 176%
125 New Montreal St... 318 25 » o 19%
150 “ “ ... 32 50 “ “ vees 179
200 “ “ cee 323 60 Momre-l Conon . 16454
150 Gas .ovvvivnnnnnes alz){ 25 . 165
100 “ . 50 Toromo ﬂlml ..... "y
200 25 - 16%%
W50 ¢ o - “ e 17¥
100 ‘¢ 2000 Montreal & London 83
125« 1000 ¢ " s
s 2607  « T T

1000 Wu&(lo cessess 3854
500 ceraeee
1000 - esseses 353
43 Bank of Commerce. 150
$7,000 Cable Bonds .... 10§

AFTERNOON BOARD,

250 Pacific..
50 New Montreal 8
325 Montreal Slreet

100 .
’s “ “ .
25 Montreal Gas ...

1000 Payne Mine Co..

100 Twin City......... 69

200 Royal Electric..... 178%
25 “ “ P 179

12§ - “ e 18y
150 ot U e 1784
25 o i veee 178Y
175 Toronto Street..... 1y

175 “ “ eee N7
150 Mont, & London., 78

1000 " “ 81
1000 “ “ 80
1500 War hglc cesevons 354

1500 » sesseans 352
FRIDAY, 3xp MARCH.
MORNING BUARD,

srese 178h
3;2 - ol 1784
250 & “ Leese 178K
200 . o~ veess 179
o % ieees 180
50 b U eeees 179X
100 Toronto Street..... 117
25 " vees 11634
50 L vese 116Y
5 bad cees 117
50 o eose 7%
1500 Wnr que e 350
500 cessseies 3494
3500 4 . . 349
500 “ 3484
1500 e 345
1000 - . 346%
700 Mont, & Londo 81
2300 . " « 8
75 Dominion Cotton. .. 112y
8 E. T, Bask,ooo.... 156

18  Merchants' Bank,.. 181

AFTERNOON BOARD,
175 Pacific ........
65 Moatreal Stree . 322
200 New Mcntreal Street 322%

25 Rncheheu o 107
100 . K
75 . 27
50 e boY
50 e 693
200 Royal Electric, , |79}"
35 Toronto Stre« "k
200 g ns
100 - ol . ll;%
sso “ “ o "
50 - “oeee 1K
25 oo . 1715
50 - Yo 1K
75 " ‘o K
5 il “ e 18

17,
5000 War Eagle........ 345

aooouont &Londoa.. 8o
1600

S 79
teresesees 4,00

SATURDAY, 4t MARCH,

MORNING BOARD.
75 Pacific,...
“

500 Pnyne

100 Twin (.lty 69}
25 “ 69
1500 Payne Mine 401
50 Montreal G o 7K
25 Heat b-l,ughl vees 2§
1600 Montreal b'lnnd 7g
50 Toronlo Smet nsy
100
450 - “

’s “ “

“ “
8 : =
“ “

gg “ “

75 “ ‘o

75 “ “
‘w - “

500 War Eagle.,..,

2000 "

500 - .

500 § .

1000 - - 345

secece s 34
10 Merchants Bank,. ., 181
3 Bank of Montreal.., 2514

MONDAY, 6Tu MARCH.
MORNING BOARD,

100 Pucmc [EURPPPE 374
100 seves oo 89X
45 Dominion Cotton.. BRIE}S

500 Montreal Street..,, 321
75 ¢ 304

65 Royal Electric, , 178
25 “ “ 177
100 Dom, Coal, 40
so s 41
o Twin City,
5(510 War Eagle ., 3?;
235 anonlo Street. ..., iy
50 4 mx
50 “ ooy
100 - » 3"
2500 Payne Mine,, 403
4250 - Yo, 404
sto “ “ os
3000 Monl & lond(m 82
550 8o
9 Melcham: l‘-nl 181

1
51,000 llell ér‘llchl blh 80
AFTERNOON BOARD,

75 Paafic ... ....... 8oy
75 Yoeniiiiiie, BoY
75 Royal Electric,,.,. 176%
100 - veee 17
50 s vees 17

0 - vees I

go Twin City. ., . ng
50 B sisssdee 6834

150 Dominion Coal. ,,,, 43

125 Toronto Street. .,,,

75 New Mont, Street. .

24c0 Mont. & London, . 79

25 Montreal Gas

1500 War Eagle........
“

1000 o
£ 1,100 Rich, n«l Nh,
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388,483 429,774

TUESDAY, 77 MARCH. | WEDNESDAY, #1n MARCH
393,802 mgx;

MORNING FOARD, ! : BOARD,
775 Pacific......ooeee. 89M4 . R — #hosvaeese “:':‘5
O % e 89k | 100 Pacific..cs ivanees B9l k| PP 582,672 586,132
o Twin City.... . 69 275 asesece g June he >4 418,165 420,025
200 Montreal Street. 320 | 2§ % cesesscscese 3098 430,782 433,475
260 P “ 121 100 New Mont. Street.. 321 467,583 429,511
10 Montreal Telegraph. 17615 | 100 Bell Telephone.... 178 595,655 597,391
1o Mont, & London.. 77 8 July 427257 418,554
§50 Montreal Gas,..... 217 78 Twin City.... 452,025 435,
23 “ . i99. O8isos sasess 457,639 419,991
500 War Eagle P % ievcecencees U0 655,707 587,255
1000 “ : 600 Mont, & London.. 79 Aug. 1+7. 000 uuss 444,338 427,393
st “ zw “ “ o9 :t :;;,:«; :’;;:
“ | s00 “ L] ve 9 cesenn s " s
:“2‘, “ 5o Toronto Street..... 16 KL TP 700,780 “Jﬁr
6000 “ ey 333 | so “ W hee 16x | Sept.1-7.....0 .. 546,433 535,185
s0 Royal Electric,.... 1784 150 " . ., "y | 7 TP 554,846 458,840
125 “ “« o 25 Cable..oses ... 190 cees s 537-‘63 520,915
25 Richelien.......... 106 100 %Y L.ei .ieeees 188 702,81 716,208
s " verees. 106% | 1000 War Eagle.... .... 333% | Ot 541,939 527,603
125 Dominion Coal .... 41 2000 . sessssss 33§ ALLL IR 543,040 510,161
100 Duluth pref... ... 10% | 700 Payne Mine........ 407 LA EERETTE 535937 494,620
4500 Payne Mine....... 40§ 2§ Dominion Cotton... 112 Jleeeennns 726,957 728,189
looo W, s.eee 400 | 14 “ Wy | Nov g, 518,569 533,845
85 CilME:ssn yovasinss 189 s Bank of Montreal... 250 T4eoioan 509,674 531,683
25 Dominion Cotton, .. 112Yy 1 i . .o 251 LAERELRTE 504,980 513,593
175 loronto Street 24 Union Bank..... .. 123 .. 629,503 620,958
25 “ " Dec. 491,414 454,296
100 “ “ i AFTERNOON BOARD, 491,483 428, i
50 “ ® e P 469,009 499,23
25 - ' ‘;; goes l':b‘, 7 l...“ﬁ‘_“m :z,’: 729,945 794843
5 erchants’ Hank,.. 1IN 4 o al St i
25 Townships Bank.... 156 | 3¢ s Tow | Towl 825547850 $24030040 ieiens e
AFTERNOON BOARD, 7% “ “ cees 2158
100 Paciic .eeevee oooe Bg¥ ' 2 ¢ “ eeeee 25K S T N " y
275 W esrvessaene 89'% 100 “ S 215 G T.R NET Trarvic EArNiNGs, 1898,
§u B sseressssens 216
885 ' Licecsescecs B9N6 187 Month, 1898, 1897. Increase.
100 L PR TS
0 % reeesreires BN ok | manyce s Saghis Sabie aieaa
0 Twm City  «.uvs 6y 700 Payne Mine ..... . 407 M'ln;l'h Voosooosncene g",t"(’" 231,087 ;%'579
25 . ceesvees BON | 400 Toronto Street..... 117 Aoril T 6 o b 4 47 '9": 126,733
§o  Montreal Street. ... 320 00 War Eagle.. 337 “P . 30,917 13,79 122,119
100 Halifax Tram...... 120 wgoo  * eee . 340 i“ly»--- . 693-57' s“':n :1:898
ag “ cessse 1306 | 11 Merchants’ Cotton.. 1§ hre.... ceeeesiarene 178831 J," 73 Dec. 98,842
17§  Dominion Cotton, .. 41 10 Bell Telephone.... 17 A ,I;;t..“ b il sont 8 P 3,25 s 43,133
200 Montreal & Lond. %o 75 Royal Electric, ... 177% *“ﬁ b delallbbdls N'v38'8 Ss?ﬂ w w0
ag0 Payne Mine.... ... 408 150 - S 1784 ikll":""' caes 845,7 78,081 ” 32,293
500 War Eagle...... .« 330 75 | S 178 Nu:’tm;l;l” e gﬂ”‘z‘” 851,310 ““ 74277
50 ™ vesssses LB9 o “w 170 TR 4,030 5,729 1,099
2000 “ cesseenis 33 1o % ey 76
25 Dominion Cotton. .. Ilj xg’ 4 creva :%9’{ D:M.t‘:" date....... $7,037,186 $6,668,302 $368,886
25 Toronto Street..... 11sK | 150 p DO 4 eMber covaee coese  sesssenns 642,700 cesese s
7 ) sl 2 " ceeee 180 .
;S s ONTY 4 “:' w e rad® Totl fOr year. ..o, vvveve veee $7.311,0c2
3¢ G80. vovovesotene aul‘ 52§ “ Cees 180
2 W sssesceceneee BIS __ s 18
;s Union Bank .. ..e0. 1.3 :2 “ ,Kf"' C. P. R Gross Trarric EArNiNGs 1899.
45 Merchants’ Baok. .. 150 a5 Bank of Commerce.. 171 |
Week ending. 1897. 1898, 1899, Increase
- b A i ) Jan.  Jiceecen $320000  $401,000 $442,000 $41,000
I'he gross traffic earnings of the Grand Trunk, . 325,000 404,000 416,000 12,000
Canadian Pacific, Duluth South Shore & Atlantic _ g;i"‘:: :‘7’::::: ;‘:g: i;-x
rallways, and the Montreal, Toronto, Halifax and | Feb. 332,000 383,000 4':.000 43,000
P g 0
T'win City street railways up to the most recent «I:ne ;:(31,;0:) 3&2’3 229:3 ;;::g
obtainable, compared with the corresponding period 306,100 377,000 449,000 72,000
Mar. 325,000 454,000 .iiaenn ceniee
for 1897 and 1808, were as follows:— 323,000 493,000
1599 328,000 63,000 1vrrieer  rerees
1597. 1868 1599. Increas:. 3 ;jz'.oo‘) g‘i‘,oou ........ vesans
Jan $142,087  Sa10.885 S350 $23,062 | April 379 000 AR isie nie  Tande g
386,172 403,393 423,057 Dec 40,336 389,000 451,000 ..i..aes
198,959 445,851 462,947 17,006 366,000 453,000 .o ... o seen
o §12,18% 596,203 636,306 40,16 467,000 573,000
- Feb. 373074 395,785 444911 49,128 | May 425,000 507,000
; 355,%¢6 415,437 400,408 Dec 15,029 446,000 501,000
; 387,602 A 644 4504 39,783 469,000 511,000
' 405,526 451,88 §27 680 76,099 608 000 710,000
P Mar 397,587 S8 ...l veves | June 469,000 RERAIY ' oiih.iis
X 403,540 476,407 ... 466 000 469,000 .....iin essnse
410,545 453470 462,000
591,545 OP4MES cooucnse e 602,000
FELR Y 4709985 ..o oo e July 473,000
405979 469,655 ... . Ag.ooo
A 420,293 433,595 489,000
¥ §21,703 544,232 007 ,000
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BB Fissvss o 487,000 468,000 Week ending. 1899. 1898,
[ 7 TS 499,000 484,000 Jan, $20,856 $26,104 $3,752
Aissnonns 5,000 491,000 27,421 24,627 2,704
Ieeceeene 1000 718,000 28,245 24,808 3,437
Septe  Jeeersnee 492,000 518,000 \ 39,626 34,376 5,250
Becsese oe 485,000 §11,000 Feb. 28,203 25,003 3,200
538,000 555,000 28,319 26,465 1,854
704,000 757,000 28,719 25,181 3,538
Oct. ::mo :‘3"4.000 28,507 25,887 2,620
1000 1000
:;;g 9‘::2 TORONTO STREET RAILWAY,
o il ~— 18o7. BB 1899 lncremse,
553,000 §76,000 ..u0.u.. January wo.o $74,5¢6  $86,562 $9,128
725,000 758,000 .eurrees February. . 63,744 82,402 9,458
Dec. 534,000 §91,000 ..euiine March,.... 7 92,318
545,000 566,000 ..eu.... April ... L.el. 73,,26 86,88 ..., ...,
444,000 550,000 4.0sauss JMny. eseessess 82,461 92,670 HN
sess anee une ... 91,534 94,120
19,000 95tme July ..... lol:S()l 00893  .cevve  eeens
" oos | Avge 21,033 21,977 veeen.
Total...... «oee $23,822,000 $25,795,000 23,164 By seeens
C.P. R NET TRAFFIC EARNINGS, ::’::;: :::::l‘ e
Month. 1897. 1898, 1899,  Increase. 11,030 12,976 SEENS.  senwies
January.. $373,343  $515,627 3611.534 $101,907 37,756 47,713 e e
3 423,667 0% 24,641 13.36§ ......
753,233 esve 18,918 23,74 s
PRTOB0  cusesr  svee s '393 23,812
26,662 L u.«g 13.«)(7)1
17, sess e 7,871 9,362
. %gi N 19,068 22,269
833,016 15,046 18,134
1,059,891 1,002, 21,278 24,602 ... ...
OCtODREs. o vns 1,414,738 n 5 16,384 18377  cevois  sesnes
November ...... 1,189,732 v,; '2}'4:: :4.925 ......
vesew N 7 9,923 .
Dgcember 1,053,454 .=79 1" i A v
! v s 1 W371 29,537 32,964  ...... .
Total for year.. $10,303,775  $10,475,37 s 1 v
DuLuT SouTH SHORE & ATLANTIC, :4.3:8 20,337  ..e0..
)y 18,377  sveeee
Week ending 1899. 1898 Increase 189g. ,:';9‘3 u!j;z ______
Jan, Ternnen $26,084 $24,235 $2,749 21,508 23,766 S
4e0een 3294; ’5:%37 'gn'47 . .
., 14 27,604 1542 gL O 8
™ M 20,’98- 36:‘91 12,490 . $1.048,273 $1,187,622
Feby, 4... 31,690 24, 6,801 1899. 1508
i 31,879 25,644 6,235 B 8% ssnensasnes $22,154 $20, 9.4 1,760
B.ieees 34802 24,630 7172 A ""3,}5'2 .9,‘3,%7 sl.';\g
22,06 19,52 2,
$250,427 $192,291 $58,136 24,464 z‘l’.ﬁn ,,zi.
22,315 19,734 2,581
MONTREAL STREET RAILWAY, 22,582 20,831 1,751
1897. 1898, 1899,  Increase 23,749 20,710 2,039
$99.621  $109,015  $125,148 15,233 b g by o 298
89,953 103,62 113.838 11,212 3 21,877 1,792
99,443 114,678
103,046 110,81 HALIFAX STREET RarLway,
:'6' ;; :;g:fss For week ending Eamings 189,
128,625 144,010 January 22,0 .iiiniiiinnna,, seenee $1088 25
71 32,373 I L . 1866 55
31,038 37,364 Pally.  Busase sonees sosssnnnsses eoveen s 1883 85
32, bt 1953 0o
12202 31,187 19.. . 1827 75
,562 9:7 Boeoocacesoes snodoorssens ETITIINIT 1855 75
H L AL
::':;7 g;:oa; Increase over previous week. .. .. $ 2500
:;-‘373 g:ogg Totals January :— February,
11,450 13,863 Passengers Earnings, Passengers.  Earnings,
18, 20,652 ':33 189,114 $8,8,8 20 152,442 $6,975 70
Mesesses 5 30,3 1898.... 159,646 8,103 50 131,592 6,508 87
170es 22,742 25,523 - e
Moo euve 23,276 27,55 Increase. 29,468 $794 70 20,850 $406 83
) $eveanes 21,436 24,
Nov. :" ;2 JJ::;; Twin Ciry RapID TRANSIT CoMpANy,
:?.' g uzg :?,gu Week ending, 1899, 1898, Increase,
3o0. 32,957 37,374 Jan. 7. $43394 40 §37;512 05 §5,882 35
Dec, r-6... 20,759 24,121 4‘-:96 70 3'0»931 0§ '5’.303 gs
8Fieeee 24 27 43,143 15 35701 30 441 85
'3- 35:2;3 “.3 3 Ly 3 53;.601 25 52,516 1o 6,086 15
27. 34,601 38,532 e Feb. 42,491 30 37400 75 5,030 5§
hvevans 1 17,481 oo 41,921 go 37,496 50 Mzs 40
44,038 25 37,394 30 6,643 95
Total.........  $1,379,383 $1,526 457 T E 42,662 30 3¥404 45 4,257 85
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Commercial Bank, "in-lu-r NS
Dominion R .
Fastarn Townships

Bank of \lmn-ulh
Halifax fHank -. o
Hamilton ..

ue Jacques-Cartier ...
Ta Bangue Nationale .. ...
Merchant Bank of P K1,
Merchants Hank of Canada
Hmh.n I.nl of “Al“ll

outreal .. .
New Brunewick
Nova Seotia
. aFE S sReeppasd
Uttawa
Peoop IMIMN-Mu

Baok of N B

-hmmwl’rl
"\no-\o setantsnnaTe

Jnlcm Bank of Halifax
Union Bank of Canada
Ville Marie
Western .
Yarmouth
MISCELLANEOUS STOOKS

Bell Telephone .
Canada ( ‘olored Cotton Mills Co
Oanadian Pacifie . “

Cariboo Gold Mines
Commercial Cable
Dominion Coal Proferred
do Common
Dominion Cotton Mills
Duluth 8.5 & Atlantie
do Pref

Guarantes Co, of N A

Halifax Tramway Co

Interocionisl Cosl Uo .
do Preferred

Merchants Cotton Co

Montreal Votton Uo X D

Montreal Gas o

Montreal London

Montreal ntreet Hallway

do do  New Stock
lu-unl Tolegraph .
North-Weet Land, Com
Ao Frat

Payne Mining, X I
People's Hoat & Light of Halifas
Kichellou & Ont. Nav. Co |
Koyal Klectnie, \ D

N1 Jdoline Street Kal
Toronto direet Hail )
Twin City Wl Transit Co
War hagie Gold Mives, X D
W ondsor Hotel

BUNDS,

mnvn il Il o Coupeon
Kegistered

Canadian l'mlnr Land Grant

Can. Co' wed Cotton Co

Canada Paper Co

Rell Telephone Co

DPominion Conl Co

Dominion Cotton Co

Halifax Tramway Co X
Intercolonial Coal Co ..,
Montreal Gas Co

lu_u‘. Sureet Ry, Co

uul A lum Co.

© Quarierly

'm—nhp',...

e = i

STOCK LIST

Reported for T Curoxiciz by R. Wilson-8mith, Meldrum & Co., 15! St. James Street, Montreal.

Corrected to erch Oth,

o v e lRl )
Capital r.;m.l...‘ v’:?-:u ‘v:h' Dividend per cent. on U(:u ‘
jsutecribed w paid up [of one  of ope |, OF 188t ) Investment ("" ::. When Dividen d
apital nh-n share. 1h‘“ yoas. ' L "::“' on W-)‘ payable.
. i [ Per Nlll Per cent e
| 200 16.06 o' | 4 107 1124l
v \January
Po 3o 4 3w 126 ﬁ.‘AMI =4
;g-z ‘:‘ II. |8 460 Ir’ 152 [ June Dee
2 o 3 s 111 116 Mar 1 Aug.
m 1::.' ::: | z : 4‘: = m l‘ob.lhyAu.’dov
3 [January
;'.;:: ,: 0 ! “ 472 Iﬂ 106 |February ::.'
. 3 | 543 1 Fe E
'11,:.'::: ) w4 41 | 1w Iul‘|-lnn d ?I:e.
. -4 ‘ oahy i §igt g Des.
9 Jul
o® B ‘! B 82 110, 112§ June })‘:
4 288 E b | sese Ma; .
7% wa2| 4 571 " . .lln’ulry g::l'
:J..u 150 o | 4 “u 180 June l).g’
e | WmomE iR B e 4%
. 2 B0 " 440 | 20 204 A
5000 w0 o b o hote Dec.
I 12000 W 3w | 6 40 J July
| 1,725,000 LE LU L 4 35 il
| 1,000 0 Mo | R0 100 | 126 0 2 o | T Dee
‘ L0000 LT TR0 00 2000 4&14 x| D.:
; Towo Czmew| 314 ™ Ww| 3 522 "
! U] 180 2% 0 N 53 | " July
2,500 00 600 | 100 0w| 3 461 ‘ w
1,000,000 @ww | 0 Bw 4 421 .
g: |10 10 o0 % | 5w l &r:
[ 100 | 100 00 | ¥
L T [P R A -
L A PPN I Y OOV
2000 100 | X500 | 8 3o | M5 25 lJame ) Dee.
T 100 119w 3 b4 Dee.
60| B0 | 3 413 Aug, 31
009,000 w0z | 120 0 3 50 u
800,000 208 | 1w | 3 600 Dec.
: e i.a';; ; 0 Tl Y 600 Jun, Dee.
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TRADE MARK FOR
WPROGERS, W
KNLVES, FORKS, BPOONS .

0
&

&

fcm“" %ov e
o,

Simpson, Hall, Miller &

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods
and Table Ware

Specialties ’

S8how Room, 1794 Notre Dame 8t., |

MONTREAL.
A, J. WHIMBEY,

Manager for Canad, |

The Imperial Life Assurance Co'y.
OF CANADA. ‘
Head Office Toronto. CAPITAL $1,000,000.

President, The Hon. Sir OLIVER MOWAT. |
Maraging Director, F. G. COX.

District, Special and Loeal Agents, English and French, wanted in the
Province of Quebec, Apply to
W. 8. HODGINS, Prov, Mgr,,

Bank of Toronto Chambers, Mon trea “

|
|
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DEATH . . . .
DISABLEMENT
o DISEASE . . .

covered in policies issued by

THE OCEAN ACCIDENT &

CUARANTEE
CORPORATION

(LIMITED)
OF LONDON

CAPITAL . ., . 85,000,000
DOMINION DEPOSIT 178,300

voic canapa - Temple Building, MNTREAL

FOR CANADA

ROLLAND, LYMAN & BURNETT, Ceneral Managers

TOTAL OR
PAATIAL

CANADIAN ADVISORY BOARD :

WM. M. RAMSAY, Esq, Manager Standard Life Assurance Co., and
Director of the Molsons Huﬁ.

| E. B, GREENSHIELDS, Esq., of 8, Greenshields, Son & Co,, Director of

the Bank of Montreal,
A. DUNCAN REID, Superintendent of Agencies

The Dominion Life Rss. Co., wiramme e
The Dominion Life has had a good year in 1508, 1t has galned

In Amount Assured, = 11,73 per cent.
In Cash Premium Income, 12.34 per cent,
In Interest Receipts, - 28.08 per cent.
In Assets, . . . 17.61 per cent.
InSurplusoverall Liabilities, 42.74 per cent.

It is safe, sound, economically managed, equitable in all its plans Its
iuterest receipts have more than patd fts death losses sinee the peginniug
No Company anywhere has had o lower denth rute, or does better for its
Policy ders than the Dominion Life, Separate hranches for Abstainers

CHE. KUMPF, Vice-President
THOS HILLIARD, Managing vireotor,
For territory apply to J. F. MARTIN, Inspector of Agencies,

and W« n.
JAMES INNES, President
I

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, .

Liabilities—(or guarantee fund)
Surplus—3lst December, 1898

Total Income, 1898
Total paid policy-holders in 1898

Insurance and Annuities in Force, December 31, 1898

Net Gain in 1898
Increase in Total Income
Increase in Assets
Increase in Surplus

......

.....

$277,517,325.86

$233,058,640.68
44/458,681.63
55,006,629.43
24,751,659.35
971,711,997.79
34,804,504.00
844,021.20
23,730,887.70
89650,490.09

......

......

Paid to Policysholders from the date of Organization, - $487,748,910.06

FAYETTE BROWN, General Manager, Montreal.

" WE WANT A COOD SPECIAL ACENT-TOP CONTRACT "=
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Nas
.a.n W amu*

THE

[]NTARIU MUTUAL LIFE

3 Head Office, - Waterioo, Ont,
i
¢

WIS $24,000,000 by

seued
IN FORCE
PROFITS TO PULICYHOLDERS ONLY

. AN I000MS,. DBOB <00 consse s sassrsess fl,l\"s
' Interest  Income exceeded Death !
‘r Losses, in 1898, DY.vvevesrer covevees 33,000

| New Business for 1898...cc00s veer. 3,750,000
‘ llun,“ OVEE B897 canersn s cassssvennes 650,000
“ Net Amount of Insurance Added
‘{; CIIE BB ccsrirsasnsisriesois; ssinsius 2,258, §"\'

ONTA ﬁ"l‘o AoomeNT

LLOYD

LARCEST AND BEST

Personal Aceldent

Employers’ Linbility

Blevater

Merchants' General
Biability and Plate Glass

PLATE GLASS
INS. COS.

“Lrovos PLATE GLASS," (into which
mtreal Plate Glass In

e largest Plate Glass lx surance
ess in Canada, and is the largest
rongest stock company of its class

he world

» 'ONTARIO AcCIDENT ™ offers a
ol t .nm».u et Ry specially attractive policy to profess
. A and business men,
Iur Lrovps: W
). B Halstead

MONTREAL AGENCIES :

CIDENT : Fdward L.

- nd, Director, 30 St. Francois Xavier

t Nive . Beckit, General A t,

Eastmure & Lightbourn | 1\, 0 ) Tt

GENERAL AGENTS, Lk SeLoyos o g R

Head Office for Canada . Wivin, Wilson & Co.,
3 TORONTO STREET pecial Agents, 338 St. Paul St

TORONTO

+ OFENINGS FOR GOOD AGENTS , , ,

van, laspector

. THE. .

MERCANTILE FIRE

INSURANCE COMPANY
~=—-—: INCORPORATED 1878 :—

Head Office, - - WATERLOO, ONT.

SUBSCRIBED CAPITAL e * o 8250.000.00
DEPOSITED WITH DOMINION
GOVERNMENT MARKET VALUE - $123,023.07

All Pollcles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of 815,000,000,
JOHN SHUN, President
ALFRED WRIGHT, Sesretary T. A, Q4 LE Mopestor.

Mnm 10, 1899

loynl Crown Dorhy |

* | Royal Worcuto'f.‘_

CL-F FTLE

2373
$1. Caiharing §i.

MONTREAL.

Bankers, Brokers, Insurance Managers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stook
of China, Cut Glass Ware, Lamps and
Artistic Pottery appropriate for the sea-
son of present-giving.

o | e Call and see the Finest Stook in Oanads 7—_.17

o2>»rmvdo 20-42-2 200rcr»o

=“309r»00

Balance

Sheets. M()I’llly,

. Interest,
Specimens

of . Discount

Bonuses. and other
Tables.

Acts of

Parliament, ) ) Legal

Premium ( | l l l )I . Decisions.

Rates,

ACCIDENT. MARINE.

— —

PLATE CLASS, Etc.

The most complete guide to British, Colonial

and Continental Inwmnce )'ét publmhed

OVER 400 PAGES
Price, Limp Ciloth. $0.78
= Half Calf,

The Chronjicle and FARGE

MONTREAL.

‘ Rost Free

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Publie, etc.
(Merchants' Bank Building)

21 CEORCE S3TREET, HALIFAX, N. 8.

K C, Weldon, D. €, L., Ph, D, Q €., Counsel. R. E. Harri

WAL llonr LL B C.H. b.hml
Uablo Address “ HENKY,” A, B. C
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender
David Deuchar, F.1. A

Chairman,

Lansing Lewis
Muntz & Beatty

PHGGGENIX
Assurance Companv of London, England.

ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

~——GENERAL AGENTS FOR DOMINION.
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street, MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN,
CASH CAPITAL, - . 81,000,000
CASH ASSETS, - * - + 3,700,300
J. D Browxse, President,

CHanies K. Buwr, H«‘nur{_ L. W.CLARKE, Ase’t Secretary
DOMINION GOVERSMENT DEPOSIT, $100,000.00,

ROBEKT HAMPSON & SON, Agonts, MONTREA 1.

FIRE INS, ‘HARTFORD- COMPANY

ESTABLISHED - . - 1794,
HARTFORD, CONN,
CASH ASSETS, $10,004,697 .55
Fire Insurance Exelusively.
GEO. L. CHASE, President
P. C. KOYCE, Secretary THOS. TUKNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

WH print EVERYTHING, from the largest book to the
smallest business card. ., ., ,, ., | . |
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Par
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 26 8t. Nicholas Street,

. MONTREAL

Bareains

Goods to be cleared out at greatly
reduced prices
Send for

"CLEARANCE LIST”

MORTON, PHILLIPS & CO., Sim'pugrs; Winok Mook Makers

1765 snd 1757 Notre Dame St.,, MONTREAL,

INSURANCE COMPANY

Organised 1792. e O, .. Incorporated 1749
L ]
North America.
FIRE . .. PHILADELPHIA MARINE.
Capital, - - . 838,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1707 1897
NORWICH UNION

Fire Insurance Society

NORWICH, England

O0SE HUNDRED YEARS 011,

Head Office for Maritime Provinces, Ontario, Man-

ioba, North-West and British Columbia, TorRONTO,
JOHN B. LAIDLAW, Manager,
Head Office for Province of Quebec, = MONTREAL

WALTER KAVANAGH s General Agent,

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.
Canadian lrancl'! Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

UNION Asgurance
Juotituted in the Reign of Gueen Aune, 3 D. 1714,

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - $2,280,000
Total Invested Funds exceed - 16,364,000

Capital Paid up - - - : - 900,000
Annual Income, - - - - - 4,196,000

CANADA BRANOM:
HEAD OFFICE, cor, St. James and MoGi11 sts, MONTREAL
T. L. MORRISEY, - - MANAGER,
J. K. £. ' DIOKSON, Sub-Managor.

ten=
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€ LARGES: PIRE INSURANCE COMPANY
IN (YE WORLD.

lnnﬂun aml lilnne \
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LOSSES ADJUBTED PROMPTLY AND LIBERALLY
RATES MODERATE.

I.m[[lﬂﬂl aml msummg m]

"~ Asses,

Chairman.

$49,782 100.

G. F. C. SMITH,
Chief Agent & Resident Secretar.

WM. M. JAVIS, 8t. John, N.B., Ceneral Agent for Maritime Province®,

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$67,244,500.00 $5,564,200.00
Fire & L.ife
North British and Mercantile

Insurance Co.

(HENRI BARBEAU, Esq,
Directors, {W. W OGILVIE h-;
lu- M. MACNIDEK, Esg

Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL.
Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managlng Director,

™E EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

.

Outstanding Assurance, Dec. 31, 1898. 8987,157,134.00
Assurance applied for in 1808 198,362,617.00
Examined and Declined 30.3'8,878 00
New Assurance Issued, 168,043,730 00
Income 50,249,2686.78
Assets, Dec. 31, lBﬂR 258,360,208.54
Assurance Fund (8198808, 250 00» nnd
all other Liabilities $2.160,5650.27

Surplus . ’ "

Paid Polwvholdorn in laos

201,068,800.27
57,310,480.27
24,020,5623.42

HENRY B. HYDE, President.
JAMES W. ALEXANDER, V. P,

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCNALL, Cashier.

The Royal-Victoria

Life Insurance Co.
Head Office : nomm. c.piw : $1,000,000,

Full Deposit in Government Securities for the Protection of
‘olicy Holders made with the Government of Canada.

l DIRECTORS OF THE COMPANY :

| JAMES CRATHERN Esq. JOHN CASSILS, ¥

| ANDKEW F. GAULT, Esq REV, K. M, \uklﬁ?\ nn,
| How, L.J FORGET SAMUEL FINLEY, E
JONATHAN HODGS GASPARD LEMOINE ,

Hox. JAMES O'BRIEN liA\ID muumur Foq
KOBERT MACKAY, Enq

H.
T.G. RODDICK, Esq., M.D., M.P, DAVID uLkKr Esq.

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN,
Vieo-Presidents : ANDREW F, GAULT and Hox., I.J FORGET,
Medieal Dir.: T, G, l{lbl)l)l( K, M.L
Treas. . Act m( Sec'y.: O, d I(()DUSUN
mnlMumu-r DAVID HLRKE ALA, PSS,

LIFE ASSURANCE

COMPANY —=——
OF CANADA

Head 05001—- Montreal

The Sun hl’e of Canada issues
a very liberal policy contract
and one that is absc olutely un
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the item
gusranteed in puluy

R, MACAULAY,
Oresidemt,
How, A, W, 0G ILVIE,
Vice I'rutdnl
I. B, MACAULAY,
Secretary,
GEO, WILKINS, M.D,
Medical Referee
Agency Department :
JAMES C. TORY,
Swperintendent,

eouryor: ABBEY'S

Effervescent Salt

IS PROVEN BY CHEMICAL ANALYSIS,
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Canada Litéu?-lssurance Co.

Head Office, Hamilton, Ont.
ESTABLISHED 1847......

Capital and Funds over.... 31 7,400,000
Annual Income over.... .. 32,740'000

Sum Pssured over $ﬁ,7’40,ﬂﬂﬂ

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Dominion Burglary Guarantee (o.

(LIMITED)

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES ST, MONTREAL, Que

Insurance against Burglary, Electrie Bank, Store and House Protection
I-mec Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234, ;

P. O. Drawer 2302.
INSURANCE

SUN  orrice

FOUNDED A.D. i710.
EAD OFFICE

Threadneeﬁe Street. - - London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds §,600,000

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $#300,000 with the Dominion Government
for security of Canadian Polic: -halders,

CHARLES F, CLARK, President JARED CHirreNDEN, Treasurer

ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal eities of the United States

) ; and Canada, the
European Continent, Australin and in London, k ng

The Bradstreet Comipany is the oldest and foancially the strongest
organization of its kind, * Working in the one interest and under one man
agement, with larger ramifications and more capital engaged in its enter-
prise, and more woney spent in the obtaining and d.semination of informa
tion than any similar institution in the world,

UEBFC OFFICE- Richelien Building

Haurax —  Metropolitan Buiiding, 191 Hollis St

Toroxto MeKinvon Building, Melinda aud Jordan Sts

Victoria Board of Trade Buildivg

Wianirre » 345 Maiu

VANCOUVER**  Jnns of Court Bailding

Montreal Office, - 1724 Notre Dame St.
JOHN A. FULTON, Superintendcnt

INSURANCE & FINANCE CHRONICLE. 321
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - - - - = $32,600,000
Lite Fund (in special trust for Life Policy Holders) 9,548,636
Total Annual Income, - - - 8,170,190
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR mManager

Aplications for Agencies solicited in unrepresented districts,

Scofﬂsh Urlio_n 8 Naﬂonal

Insurance Comvany of Edinburgh, Scotland,
ESTABLISHED 1824,

Capital, - - - - - - $30,000,000
Total Assets, - - - 44,763,437

Deposited with Dominion Government, - 125,000
Invested Assets in Canada, - - - - 2,108,201

North American Department, Hartford, Conn., U.8.A.

MARTIN BENNETT, Manager JAas H, BREWSTER, Anst, Mgr,

WALTER KavaNaan, Resident Agent, Montreal,
MEDLAND & JONES, ¥ e Toronto,
A, UL ARCHIBALD, -

Winuipeg,

ESTABLISHED

B

Capltal <optcsontod
over $485,000,000
267 NT. JAMES ST., MONTREAL

THE

Lifc Agents Manual

Creatly enlarged,Cereful’y Roviecd,
220 pages - Price $2.00

The most complete, the most usetul, the most
handy Book for Agents and others
ever issued in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL.
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WALTER KAVANACH,
Cuinr AGuxr
SOOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUERE(
NOKWICH UNION FIKE INSURANCE SOCIETY,
117 8t Francols Xavier Street. MONTREAL,

=

R. C. LEVESCONTE
Darrigter, Holicitor, Potarp, etc.,

THE MCKINNON BUILDING,
COR. JORDAN & MELINDA St8,
CABLE, “ LEVESCONTE " ToroxTO, TORONTO |

TriernoNg 680,

Cha Archer, LLLB

laymond Prefontaine, Q.C. M 1
r | Aiphonse Deeary, LLB,

NSt Jean, BC L,

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c¢
Royal Insurance Bullding MONTREATL.

1709 Notre Dame St

ATWATER & DUCLOS

ADVOCATES,
181 St. James St., - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

Cable Addross WHITESCO ™

WHITE, O’HALLORAN & BUCHANAN,
Advoecates, Solicitors § Attorneys,
Cow missioners for the Provinces of Canada, Newfoundland

aud the Btates of New York, Vermont and Ohio,
New York Life Bulidiog, Place o' A rmes Sqnare, Montreal,
W.J Wnne Gro F.O'HALLORAN AW PATRICK BUcHANAN

HATTON & MCLENNAN "
ADVOCATES, CASEMENT & CREERY
British Empire Bullding, Insurance and
1724 Notre Dame St Financial Brokers
MONTREAL. Vancouver, B.C.

1. GASSIE waTTON, O.C Cable Addrese
FRANCIS MOLENNAN, B4, 801

A MeCreery

“Oraren™

JoSTEwWART Torrew, Qo

o o
s ““"‘“I“q Wittiam J, Tuvren

Fuasx I, Puiress,

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg. Manitoba
Solieitors for The Bank of Montreal, The Bank of British North \ ne

rioa, The Merohants Bank of Canada, The Canadian Pacitic Kallway Con
pany, The Hudeon's Bay Company

JON UREENAHIELDSE, Q¢ ROA K GEEENSMIELDS

GREENSHIELDS & GREENSHIELDS

Dawr sters ol tors, Ete

S, <0liC! =t
MONTREAL.

Hox Jonx 8 Maw, QO M PP
ALpenr J Hrowx S, Wisox Coox

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors
TEMPLE BUILDING
188 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
Advocates, Varristers and olicitors,

Sandard Bullding, 157 St, James Street,

‘MONTREAL
CoJd Fleat

SELKIRK Choss, Q (
W PREsCOTT SHARP,

A Falooner,

[ W. W, Kobertsen, 9 C.

McCARTHY, OSLER, HOSKIN & CREELMAN
Barvieters, Solivitore, Gtr.
Freehold Buildings, - =  Victoria Street,
TORONTO.
B. B Osler, Q.C, John Hoskin, Q.C., LL. l) Atlnnll Creelman

QU , F. W. Harcourt, W. B. Raymond, W, M Douglas, H. 8. Osler
lallhumu MoUarthy, D. L. M¢ lurlln C. 8, \lmlnnn. F. B, Osler,

Wallace MeDonald James A. McDonald, LL.B,

W. & J. A. McDONALD,

Barristers and Solicitors.
People's Bank Buildings,

Duke Street, - . . . . . Halifax, Can.

Improved Properties and Morgages for sale that are
netting from 8 to 15 p.e. Address:

C. W. CHADWICK,

Financlal and
....RAT PORTAGE

Real Estate Agent
EDWIN P. PEARSON,  C. W. ROCHELEAU,
General Insurance Agent,

—— AGENT ——
Northern Assurance Company, Guardian Assurance Co,
AND Royal Insurance Co,

onnecticut Ins omp'ny, Commercial Union Assurance Co, |
Ocanectic ({:':ll’;IICOC i § British America Assurance C o,
'

17 Adelaide 5¢. East, TORONTO THREE RIVERS, P.0.

GEORGE J, PYKE' ESTABLISHED 1865,

GENERAL AGENTPORON TARIO
OF THE
Quebec Fire Assarance Compay,
’I‘UI{()NT()

E. A- SELWYN,

Insurance & Loan Agent,
REFRESENTING
Northern Assurance (% ompany,
Insurance Co, of North America,

Mereantile Fire Insurance Co Also Agent 'or the
of Waterloo.

Lioyd's Plate Glass Co., New York. San Life Amsurance Company and
Globe Saving & Loan Co, Manager
BROCKVILLE LOAN & SAVINGS 0

uocxvuu. Ont.
D. MON ROE,

Ceneral Agent for
ROYAL AND OTHER BRITISH
INSURANCK CONPANIRD
CORNWALL, ONT,

Adjuster of Fire Losses
47 8t. James 8t. South,
HAMILTON, ONT

6. H. WEATHERHEAD,

General Insurance Agent,

Ropmnunl lhe lmum 114h and
Canadian Fire Insu ‘ng%o‘l -

106 Sparks Street, OTTAWA
TELePHONE 1870

GEO. C, REIFFENSTEIN,

AGENT
Wand-In-Nand Insurance Company.
Fire and Plate Glass.

Mutual and Stoek Prinelples

180 Canal 8t., OTTAWA

Telephone 1743,
L. T. MARECHAL,
ADVOCATE

| Now York Life lunldmg, - MONTREAL.
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ASSURANCE compANY

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE,

Cash Capital, - - - $760,000.00

Tota! Assets, - - - 1,610,827.88

Losses paid since organization, $16,908.240.72
DIRECTORS :

Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President

How. 8, C. WOOD JOHN HOSKIN, Q.C., LL.D

ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Secretary.

8. F. MOKINNON
THOMAS LONG

C. R. C. JOHNSON, Reosident Agent,
Canada Life Building, - - MONTREAL

———rEEea——

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1881.

Head Office, - - -

TORONTO
R —
Capital Suoscribed... . .......... $2,000,000
Capital Pald-up........................ 1,000,000
Cash Assets, over................... 2,400,000
Annual Income, over..... 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,800,000

DIRECTORS :
Hon. GEORGE A. COX /esident,
Jd. J. KENNY, Vice-President and Managing Director

Hon, 8, C. WOOD

W. R, BROCK
GEO, R. R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD
ROBERT BEATY
e O

Ag n all the pri Oitéies and Towns in Caneda
and the United States,
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A. E. AMES & CO.

(Members Toronto Stock Exchange)

Investment Agents

Stocks and Bonds Bought and Sold on all prineipal Stock Exchanges
on commission, Interest allowed on Credis Balances. Money to Lend on
Stock and Bond Collateral, A General Financial Business transacted.

10 King Street West, TORONTO

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
23 8T JOHN STRERT.
Correspondents in M ONTR EA L.

LONDON,
Telephone 2520

NEW YORK,

J. C. MACKINTOSH

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.
Has choice lots of Provineial, City and County Debentures on
hand and suitable for Trusts, Ingurance Companies and private in-

vestors
Speeialty made of Halifax Eleetrle Tram, People's Heat and
Light, Dominion Coal, and Nova Scotin Bank Stocks,

Cable Address

“KINTOSH " Oorrespondence Solivited,
) |
J. M. ROBINSON
BANKER

Bonds and Stocks
—a—0—8T, JOHN, N.B.

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

# School Debentures
Industrial Bonds

No. 1 Toronto Street, TORONTO, Canada.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

1759 Notre Dame Street, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFES FROM ::;O(:NTNZM"’OO.OO

M Trustees for Bond Holders.
Agents for Executors. @y

J. HAWILEY

BROKER
Hining Stocks and Real Sstate
BOX 206 - - VANCOUVER B.C.

T ——

e e
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FEDERAL LIFE

R

) (T ™
Head Office, - - Hamilton, Canada.

Capital and Assets . . - . . $1,331,448.27
Premium Income, 1897 . . . 360,713.94
Dividends to Policyholders . . . . 39,246.47

DAVID DEXTER,

Managing Director.

| Jﬁ K. MCCUTCHEON,

H. RUSSELL POPHAM, Local Manager Province of Quebec.

+>> ESTABLISHED 1826. e

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL,

INVESTED FUNDS,

INVESTMENTS IN CANADA, .o o 14,159,0000 |
DEPOSITED WITH CANADIAN GOVERNMENT, over .......  ..oeou. 3,734,00
Low Rates, Absolute Sec urity, Unconditional Policies.
Claims settled immediately on proof of death and title. MNo delays, e

J. HUTTON BALFOUR,

Secretary,

W. M. RAMSAY,

Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

JELER NONE 00

IR. WILSON-SMITH

FINANCIAL AGENT

\Camie avomees|

1023, aesme} 151 St, James Street MONTREAL
SPECIALTY ; )
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN COVERNMENT
Member of the Montreal Stock Exchange.

Supt. of Agencies |

Assurance Company
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DOMINION LINE STEAMSHIPS

Montreal and Quebec

LIVERPOOL
DOMINION ” Twin Screw, 6000 tons
“SCOTSMAN " Twin Screw, 6000 ¢
“LABRADOR" . v ' 3 5000 «
“YORKSHIRE " . . . . 5000 ¢
“VANCOUVER"” . . . . . 5000 «
Large and Fast Steamers, Sail from Montreal
Midahi; loons, Electric Lights, every Saturday at 9.00 a.m , from
AR modern Tmprovements. Quebec 6,00 p.m, Saturdays,
. First (‘ll:in 0.50 u:..mm
Rates of Passage: st b

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MonTREAL.

J. B. WILLIAMSON _tmeortor of

AND OTHER

S - Precious
"DIA MOn Stones

Fine Jeweller, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Watcl repairs by competent workmen and guaranteed.
Wholesale and Retall Jeweller
1741 Notre Dame Street, - MONTREAL

~—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadlan territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Tran-ter
offices of the Western Union Telegraph Company .

The DOMINION BANK!

CAPITAL, - - -
RESERVE FUND, -

Direct
HoN. S1R FRANK SMITH, President.
E. B, OSLER, Vice-President
Fdward Leadlay, William Ince, Wilmot D, Matthews,
W. R. Brock, A. W, Austin,

$1,800,000.
$1,600,000,

HEAD OFFICE, - - TORONTO.

Agencies :
Believille, Huntaville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

ueen Street West (Cor. Esther Street), Toronto ; Winuipeg.
§u‘n Street Enl&(:ur. Sherborne), -
Street East (Cor, Jarvis), "
Street (Cor, Queen), “
Spadiua Avenue (Cor. College), -
Drafts on all mlo the United ttates, Great Britlan and the Uon
tinent ot l.‘nop .:.l and Sold,
J Letters of Credit ued. available in all parts of Europe, Chiua and
apan.

g R. D. CAMBLE, Genera! Manager.

in
Du
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BEAVER LINE

WINTER SAILINCS

BETWEEN

LIVERPOOL,
Halifax, N.S. and St. John, N. B.

For further particulars apply to any Agent of the Company, or to

D. W. CAMPBELL, ceneral Manager
18 Hospital Street, - MONTREAL

.STEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMER HEINTZMAN
SPIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
Old Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine St., Montreal
PosITIVE EVIDENCE__<>

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se!l
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Stroot, MONTREAL

Established 1825 THE Incorporated 18739

HALIFAX BANKING C0'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000.
Head Office, Halifax, N, S,

Board of Directors,
Rowie Uxiacke, Esq., Presldent; C, WILLOUGHRY ANDE RsON, Esq., V.-P,
JOUN MACNAR, ks, W, . G TuoMsox, Ksq. W, N Wickwing,

H.N. WALLACE, Cashier, A ALLAN, Inspector,

Agencles.
Amherst, NS | Canning, N.S. Newtilasgow N8 | Shelburne, N. 8,
Antigonis Lockeport, Parrsboro, Springhiy,
Barrington, Lunenburg, * Sackville, N.B. | Truro, “
Bridgewater, * Middleton, Saiot John, * Windsor, “

Correspondents,

London, Parre Bank, Limited; New York, Pourth National Bank; Boston,
Suifolk Natiousl Bank; Dow. of Canada, The Molsons Bank and Branches
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MOLSONS BANK.
87th DIVIDEND.

THE

The Shareholders of The Molsons Bank

are hereby notified that a Dividend of
FOUR PER CENT.

upon the capital stock has been decl ured
for the current half year, and ll\u| the
same will be pavable at the office of the
bank, in Montreal, and at the Hnuu hes, on
and after the FIRST DAY OF APRIL
NEXT.

The transfer books will be ¢
the 25th to 30th wst., both days inclusive

losed from

By order of the Board,
F.WOLFERSTAN THOMAS,
General Manager

Moutreal, 25th Fel'y, 1892

THEBANK OF OTTAWA

Head Othice CANADA,

capital (fully p.n.l up

OTTAWA,

1.5 ‘\‘ 000

Hest $1,170,000
DIRECTORS :
CHAKLES MAGEE, Prruinesy GEO, HAY, Vicw-Presionwt
How Geo. Bevson, In Avex. Fracun Jomw Matuen

Davie Maciawes 1, Munrny

BRANCHES @
IN ONTARIO

ALEXANDRIA Hawxmsiny Orrawa Prssroxn
Kewwanin Orrrawa, Rideas M Bay Porvace
Kemrrviiee Orrawa, Bank 8. Kunrraw
LANANK Parry Sovwn Torowy
Maviawa
IN MANITONRA IN QUERKC
Davemis Winmireo Porvacs ta Paainin Montrnal Lacu ry

D.M.FINNIE LoralManager
Bank of Montreal

CEO. BURN, Genearal Manager
Agents in Canada, New York, Chicago
Agents in Bt Paul Merchants National Bank

Agents in London, Eng. = Pare's Bank, Ltd

i AR & ol o MYy
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The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

. s $2.000,000

Qasr At . . 74800000

DIR! OTO S
GEORGE GOODERHAM, I'res, 1LLIAM HENRY BEATTY, Vice-Pres

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart.
W, G, GOODERHAM,
DuNcaN Coutson, Gen'l Mngr,  JOSEPH HENDERSON, [nspector

ANGHES

Bl " .
Toronto Toronto, King St. W. Barrie Brockville
Cobourg ( ulllnkvmnl Gananoque London
Montreal Montreal, Pt. St. Charles  Peterboro  Petrolia

Port Hope St Catharines  Rossland, B.C.

R
LospoNn, Eng., The lme'ﬁ’t.&yE l?\l Midland Bank (Limited);
New YORK, \alumnl Bank of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRiTisH CoLvmBia and NEW BRUNSWICK, Bank
of British North America; Nova Scotia, Union Bank of Halifax,

Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED [RI2.

Capital Pald-up 900.000
Reserve Fund ... soaps. 00 1,725,000
DIRECTORS
Jonx Dovin President, JouN Y, PAvZANT, - Vice-President

CHARLES ARCHIBALD,
HALIFAX, NS,
D. WATERS,

Jaimes Hanr K B. SEETON,
HEAD OFFICE

McLrob, General Manager

BRANCHES,

Annapolis, Bridgetown,

Sydney, Oxford,

Inspector.

Digby, Kentville,
Pietou, Stellarton,

H.O

In Nova Scotia-—Amherst,
Liverpool, New Glasgow, North

Westville, Yarmouth

In New Brunswick —Campbellton, Chatham, Frederickton, Moneton,
Newcastle, 8t John, 8t Stephen, St, Andrews, Sussex, Woodstook.

In M Winnipeg

Charlottetown and Summerside,

ward Island I
Paspebine

Montreal. F. Kennedy, Manager,
In Ontario - Torsuto, . Pitblado, Manager.
In Newfoundland—8t John's, W, E, Stavert, Manager.
Harbor Grace James Linrie, Manag
In West Indies—Kingston, Jamaiea. W. P. Hunt, Mans
In US —Chieago, 111, Alex. Robertson ager, and

Assistant Manager. Boston, Mass,, Calais, Maine.

THE ONTARIO

CAPITAL PAID UP Slm . II.‘RVQﬁD

Head Office, - Toronto
DIR&CTORS

G. R R COCKBURN, Esq., Pres DONALD MACKAY, Esq. ‘\ joe-Pres,

Hon, J.C, Alkins, a8 Trving, Esq,, R. D. Perry, Esq., D, Ullyot, Eaq,
Jobn Hallam, Esq,

CHARLES MoGILL, General Manager, E. MORRIS, Inpector

BRANCHES :

In Prin
In Quebee

r.
J. A, MelLeod

Port Arthur

Alliston Fort Willlam Newmarket
Auro Kingston Ottaws Sudbury
Bownanville Lindsay Peterboro Toronto
"urnnihun +Q.  Moutreal 50 Queen St,,
Cornwall Mount Forest West Toronto,
AGENTS :
LONDON, ExG . Parr's Bank, Limited. FRANCE & EUROPE—Credit

NEW YORK—Fourth National Bauk & d the Agents Bank of

Lyonnais
BOSTON < Ellot National Bank

Montreal,

IAIQIIE JACQUES-CARTIER

HEAD OFFICE, MONTREAL

OAPI‘I’AL (pald up) . . . . ”00,
RESERVEFUND . . . . ] $2901,000
OinECTORS |
How Auem l-nmn President. ASH Vice President
Dusowy LavioLerra, ey O N Duosnanss, Fag | r LUTEN

e
M Taponsos BExveny, General Manawer Ma Eunmsr Beowel, Asst Manager
M C 8 Puw e, Inspector
BRANOHES |

Montrea 1 M Charies: wou- ll John Street)  Hull, P Q
(OmLaro Sireet Sauveur Bt Anne de la qul- rq.
- (L Catherine, Kast -uhwn re Valleyfield, ¥
- }=- Cunegunde Fraservile, P g Victonay e, I (")
et Heart) Bamonton, (Alberta N W T (ttaws
- (M Joan Haptiste

GAVINGS DEPARTMENT AT NEAD OFFION AND BRANCHES
FOREICN ACENTS:
'n.u men, Comploir National O‘h--mrbm- Parte Lo Ordit Lyounsis
L‘. Comptotr National &' Kscompte de Paris Le Ornodit Lyonnais. Glyon,
lu\ n\vdln
Nuw Youu, The Bank of Amerion  National Park Hank
Chaee Mank Bank of the

Hank
Bosros, Mam l—idh—ﬂ

Merchaots
ﬁm& ch‘ ':ﬁ-‘g‘u&.dr available in Al parts of the

-

Han -vn National Hank
Western National

Natioual Hank of the Republic

IMPERIAL BANK Ol" CANADA

CAPITAL (PAID UP) - - - 92,000,000
T ) N DIRECTORS. 1,200,000
H. 8. Howrasp, President, T. R, MERRITT, - Viee-Presidens

RoBERT JAFFRAY

WiLLIAM KaMsay Huan Ryax
FLIAS ROGERS.

I' SUTHERLAND STAVNER

Heao OrFrFice, - - = =« = =« TORONTO,
D. R WILKIE. General Manager.
= BRANCHES.
l‘:»u Ingersoll Rat Portage, St Thomas
Forg s, Ningara Falls, St. Catharines, Welland,
Galt Port Colborne, ﬂ-ult nln Marie, Woodstock

| Montreal,
= Cor \\Illmplnn 'u nml Leader Lano.,
TORONTO { Yonge and Queen Sts. Branch,
Yonge and Bloor Sts. Branch,
Portage La Prairie, Man,
Edmonton, Alta \
B

Calgary, Alta,
Winnipeg, Man,
Vancouver, B.C.

Brandon, Man,
Prince Albert, Sask,
Edmonton South Alta,

BC
AGeNTs—-London, Eug., Lioy Lad  New York, Bank of Montreal
Bavk of Amer
ALASKA-YUKON-KLONDYKE

Drafts wnd Letters of Credit issued payable at ageneies of the Alaska
Commerelal Company st St, Michael and Ihnn City, aud at the Hudson’s
Bay Co's. l".-u on the M .r Rivers angd
other Poste in Northwest ritories and Brisleh Columbia
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FIFTY-FOURTH ANNUAL STATEMENT

NDew York Life Insurance Gompany

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - . .
BALANCE SHEET,

ASSETS
United States, State, City, County and other Bonds
(cost value $115,687,034), market value, Dec. 31,
1 sssse sesnes veencesanscanees $121,679,610
Bonds and Mortgages (777 first liens)...vvvvee. 39,002,758
Real Estate (68 pieces, including twelve office bldgs) 16,530,000

Deposits in Trust Companies and Banks, at interest 8,434,786 ]
Loans ‘o Policy-holders on their policies, as |
security (legal value thereof, $16,000,0))..... 9,818,600 |
Loans on stocks and bonds (m’rk’t value, $9,229,702) 7,390,845 |
Stocks of Banks, Trust Companies, etc. ($4,532,086 [
cost value), market value, December 3ist, 18¢8.. 6,050,831
Premiums in transit, reserve charged in liabilities. . 2,280,188
Quarterly and semi-annual premiums not yet due,
reserve charged in liabilities....oeu cevuee vivans 2,087,274
Interest and rents due and accrued ...ovvvvvinines 1,440,487 |
Premium Notes on Policies in force (legal value of {
policies. $2,500,000) ¢« .o covaee cianecsvosnnen 1,320,423

Total Assets.......... 8215,944,811

CASH INCOME, 18908

Bow PRl voee ssosisrssson +$7,644,715
Renewal Premiums...oee 0 27,987,033
TOTAL PREMIUMS ..cvvtvineninnnnnes $35,832,648
Interest on :
BoMlb s v e s usesisovenisn veevees $5,740,819

Mortgages...c.oosveneanisncsnaes 1,040,937
Loans to Policyholders secured by re-
serves on policies.oovvuune..an aet 628,638

Other Securities. . 391,353 |
Rents Received.... od 875,741
Dividends on Stocks,.v.vvus . » 6 221,780
Total, Interest, Rents, & C.cuvee vavareronss sooe 9,799,268
o |
Total Income........... ... $46,231,916
INSURANCE ACCOUNT—On the Basis of Pald-for Business OnlY
n force December 31st, 1857 . 332068 $£77,02090756
New Ins urance paid for, 1808 . 73471 162,003,360
Old Insurances revived and in-
creased, 1BOB..... ..........0000 836 2,120,688

Total pald for business. 407 264 01,031:243‘982
DEDUCT TERMINATIONS :
By Death, Maturity, Surrender,
Expiry, etc. . % @
Pald-for business in force Dec. 31,
1808 ... SHOO6 Ve dsnanesivins S8 373034 #044.021,120

33,330 87,222,864

Gain In 1808 40,076 $67.C00.106
New Applicaticns declined in 1808 6,142 156.086,836

JANUARY 1, 1809

President

LIABILITIES
Policy Reserve (per certificate of New York Insurance
Department).cva vovviiiniiiin i venniene ... $176,710,249

All other Liabilities, Policy Claims, Annuities,
Endowments, etc., awaiting presentment for pay-

WM. oooesessrones SEES TS ERE sERR IS veeve vese 4,358,383
178,068,832

Additional Policy Reserve voluntarily set aside by
the COMPANY .cosee sesons cossnscassace sndnses 2,838,626

Surplus Reserve Funds voluntarily set aside by the
COMPIY o5 05 4500040 0aanan0oess0008 0880 vees 20,414,234
Other Funds for all other contingencies, ...... ... . 8,623,319
37,876,179

_Total Liabilities...... -.-$215,944,81

EXPENDITURES, 1808
Paid for losses, endowments and annuities.......... 815,390,078
Paid for dividends and surrender values....... PrSrr 6,128,888
Commissions (§3,320,904.33) on new business of §152,
093,369, medical examiners’ fees, and inspection of
PUONE CHAMDIBY 405 sousesansnoe suksios 2 SoAne .
Home and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $£791,927,751 of old busivess, and miscellaneous
CXPENdItUres soeevoos soorsrsecsnnsasinetsenee
Balance—Excess of Income over Expendi-
tures for year............o.oovviiiinieaees 14,082 064

Total Expenditures........ $45,431,916

3,%70,332

5,208,754

COMPARISON FOR SEVEN YEARS (18011898,

Drc. 3lst, 1891, DEc. 31st, 1805, Gainin7 Yrs

Assets . . $125.047,200 $2169044811 $80.9007 621
Income . . 31,864,104 45,431,017 13,677,728
Dividends of

Year to Policy

holders . . 1,260,340 2,769,432 1,490,002
Total payments of

Year to Policyh'rs. 12,671,401 21,610,886 8,848,374
Number of Poli-

cies in force 182,803 373,034 191,131

Insurance in
force (premjums
pald) P $676,680.040 $044,021,120 $368,331,471

Certificate of Superintendent of State of New York Insurance Department.

I, LOUIS F. PAYN, Superintendent of Insurance of the Staie of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance

in this State.

I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-~four of the Insurance Law of the State of New
Vork, I have caused the policy obligations of the said company, outstanding on the 31st day of December, 1898, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and I certify the same to be §175,710,249,

I FURTHER CERTIFY that the admitted assets are— $216,944,811

The general liabilities $2,358,383. The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia

Lilities per State laws, $178,068,632

The Additional Policy Reserve voluntarily set aside by the Company, .ﬂ,m,c“
The Surplus Reserve Funds voluntarily set aside by the Company. $26,414,234

Other Funds for all Other Contingencies. 88,623,319

IN WITNESS WHEREOF, I have hereunto subscribed my name, and cansed my official seal to be affixed at the City of Albany,
LOUIS F. PAYN, Superintendent of Insurance,

the day and year above written,

The Company is prepared to treat with gentlemen of infl for

s as District Representatives. Some valualle positions

now vacant will be conferred on ruitable applicants. For particulars npply. to any of the following Branch Offices :

WESTERN CANADA BRANCH,
NEW BRUNSWICK BRANCH, 120
Halifax, NS, .

Main St,, Winnipeg, Manitoba, TORONTO BRANCH, 20 King St., East Toronto, Ont.
William St,, St, John, N.B,, HALIFAX BRANCH, corner Barrington and Prince Streets

R. HOFZ ATKINSON F.8.8. Agency Director, Company’s Bullding, Montreal.

N T

e
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Bank of Montreal

Batabilshed In 1817, Incorpornted by Act of Parlinment

CAPITAL allpaldup) . ., . .
Resorved Fund, . . , , . . 6,000,000.00

Undivided Profits, . ., . ., 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Ky, How. Lonp STRATH ONA AND MousT Hox G, A Drow
ROVAL, GO M G, President Vice - Prex
A T Parewsox, Faq Sir W, € MeDoxawy, K.CMG.

E. B Grexssuieuns, Kaq,
A F Gaver, Esq
W, W. Oarivix, Ksq

E. 8, CLOUITOI, Giemeral Manager

A. MAONIDER, Chief Inspoctor, and Superintern: of I
. 8. CLovsron, Lospector of Braneh Ke
Jaurs Ainn, Seoretary F. W. Tavion,

BRANCHES IN CANADA :

Huam McLexxax, Kaq,
R B Axaus, Fag

ne,
Assistant luspeetor

MONTREAL . H. V., Mereviri, Manager,
oNTARI0 OATARIG Lower Provinees.  British folumb;
" Toron Grenwood,
K Yonge St
14 Hranch
London, Wallaceburg
itaws, minster,
Perth, QUERbe
Deseronto, Peterboro  Montreal Nanltobak YW T or
Fort William, e * West Enad Vernon,
Goderich, Sarni Braneh  Winnipeg Man  Vietoria,
Guelph, Stratford, * Seigneurs Ca anry. Alta

Nt Mary's Lethbridge Alta

Quebee, Kegina, Ass

BANK oF MoNTREAL, 8T, JOHN'S, NFLD.

AN GuEAT BRITAIN © LONDON, Bavk op MONTREAL, 22 Abehureh Lane
EC. ALKXANDER LANG, Moanag.r

Inwnw Ustven Stares . NEW Yok R Y

Wall Street. CH I« AL, Bank

NewrorspLasn

HEennes, and J M, GireATA,
OF MONTREAL, W Muxgko,

N GREAT Brirars - Loxpox
Bank of London, The London
Provineinl Bank of Vg Lives
SOOTLAND, The British Linen (

BABKERS IN THE Uniren Srares
The Bank of New York N B.A 1
Moors & Co, BUrraLo, The Mart
The First N nal Bank, The i
Californian Bank. Porrnaxn, Oreq

The Bank of England, The Union
and Westininster Bank, The National
« The Bank of Liverpool, Lid,
mpany Pank, and Branches

NEW Yok, The National ( ity Bank
YON, Morchants National Bank, J, B
Bauk, Buffalo. SAN FRANCISCO
of British Columbia, The Anglo
VON, The Bank of British Colum ia

THE

Bank of British North America

stablished in 1834,
Incorporated by Royal Charter in 1840,

Caplial PaldUp £1,000,000 Stg Reserve Fund £285,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,

COURT OF DIRECTORS

4. 0. Brodie Henry K. Farrer H. . B Kendall

s Cater Richard M., Glyn Jo0 Kingsford

Farrer A Hon Frederie f ubbock

. Whatman Secrotary, A G Wallls
HEAD OFFICK IN cANAD ST JAMES ST, MONTREAL
M, STIKEMAN, General Manager, Jo ELMsLY Inspector

Mranches tn Cannda,

Provixcror Oxtanio PRovisor or Nova PRONINCE 0 MAN
SouTia, TOMA
ondoo .
:Ivuu}..q.l Halifax I“Hm;'-q-“
irandon
Homilton
r":l""“' PROVINCE OF New PROVINCE oF BRIT 88
=| “‘l“" Brexswiok CoLUMBIA,
m'_'.'l"' St, Jobn Asheroft
— Fredoricwn \letoria
i Vaneouver
PROVINCE OF ) wnie Romsland :
Greenwoo
YUkox Insrxior, ,\'v“,

Mountreal
Quebee Dawsou City Trall, (Sub. Agency

Drafts on Dawson City, Klondyke. can now
be obtained :t any of the Bank's 8ranches.
gonct

In the United States

3 New Youx
(B2 Wall Streot) W Lawson and J. ¢
SAN Fraxcisoo
o MoMioliael aud J K. Ambiose, Agents,

Welsh, Agents

(190 Sansome Swoot) 1. M

Merchants Bank of Canada

CAPITAL PALID UP, 96,000,000
REST, | } 2,600,000
Head Ofce, - - Montreal

S0ARD OF DIRECTORS
ANDREW ALLAN, Esq., PREsSIDENT
HECTOR MACKENZIE, Esq., VicR-PrEsiDRENT

JONATHAN Honsox, Feq. Joux C N
James P. Dawes, iy H. Mon‘::';l."“m’. Esq.
TuoMAS Loxa, kaq., of Toronto, RomERT MACKAY, Esq.
GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General Manager
E. F. HEBDEN, Supt. oy Branches,
BRANOHES IN ONTARIO AND QUEBEC
Alvinston Ingersoll Oukville Sherbrooke, Que.
Belleville Kineardine Ottawa Siratford |
! rlin :(lnplwn (’;v:on Sound l.tjoh-.Qu.
i rampton amingtou erome, Que.
Cbnlllllz‘.m I:ndnn Parkdale 8t. Thomag
Galt Markdale Prescott Tilbury
Gananoque Montreal on 1 :
Hamilton Mitehell ebeo Walk
Hanover Nuapanee nfrew Watford
Hespelor Neepawa Shawville, Que w

Montreal West End Branch, No. 2200 St. Catherine Street
BRANCHES IN MANITOBA AND N, W, T, :
Winuipeg, Man. ; Brandon, Man, ; Ed , Alta,; Medicine Hat,
Assin, ; Nepawa, Man,; Portage la Prairie, Man, ; Souris, Man.
Rankersin Great Britain,—London, (lasgow, Edinburgh and other pointe
The Clydesdale Bank [Limited). Liverpool, The Bank of Liverpool [Ltd),
Agency in New York—63 and 65 Wall st., T, E. Merrett, Acting Agent,
Bankers in United States—New York, Ameriean Excl Ni 4l Ban
Boston, Merchants Natlonal Bank hicago, Northern Trusts Com
St. Paul, Minn, First National B i Detroit, First National
Buffalo, Bank of Buffalo ; San Francisco, Anglo-California Bank.
Newsoundiand—The Merchants Bank of Halifax,
Nova Seotia and New Brunswick—Bank of Nova Scotia and Merchante
Bauk of Halifax
British Columbia—Bank of British Columbis,

x
y
i

A general banking business transacted.
Letters of Credit issued, avaliable in China, Japan and other foreign
Ceuntries,

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.
o REST-
81, .
Commerce o
DIRECTORS
Hox, Gro, A, Cox, President. Rowt, K1LoOUR, Kaq., Vies-Pres,
AT g, b, S, Malhey Loggt,

B, E. WALKER, Goneral Manager, J. H. PLUMMER, Ase’t Gen, Manager,
A. H. Ircland, Inspeotor M. Morris, Ass't. Inspeetor,

Branches of the Bank In Canada;

Ontario,
Ayr Collingwood | London Bt Catharines; Toronto
Rarrie | Dresden | Midland Sarnia outo Jo,
Belleville | Dundas Orangeville | Sault Ste, Walkerton
Berlin | Dunnville Ottaws M mh
Blenbeim | Galt Paris
Brantford Goderieh | Parkhill Simeoe
Cayu, Guel | Paterboro’ Stratford
Chatham Humilton Port Perry Strathroy
Quebec, B, Columbia,
Moutreal Atlin Cit;
Yukon Dist Crnblvn{.
Manitoba, Dawson City Fernie
Winnlpeg I Green
Vancouver

In the United States:
NEW ORLEANS SKAGWAY
Bankers In Great Britain:
THE BANK OF SCOTLAND, « - « « « . Loxpox,

Correspondents:
INDIACHINA ABd JAPAN-The Chartered Bank of India, Australia
Clina, GERMANY ~Doutsche Bank. FRANCE—Lasard Fréres & Cle,, Parls,
Brro J. Matthieu & Fils,, Brussels. HoLLAXD—Disconto
Baug of Austraiis, Limi;

NEW YORK ALASKA

Lon son Bankers - The Raok of 1o land | Mosars Glyn & Co. ) AUSTRALIA AND NEW ZEALAND—Union

For L el LT ) lhx: of Liverpool. 8 nd — Natlonal L’rrn Armica—Bank of Afries, Ltd. Standard Bank of South Afries Led.
Bank o Sectland, ' fmited and branches. {reland weial Bank of | 80T AMERICA-—London and Krasilian Bank, Ll British Bank of South
i lana, Lisited. and branches, National Bauk, Limited, and brauches | Ameriea, Ltd.  Mexioo—Banco de Londres y Mexico, BeRMUDA—Bank
Avstraiin- of Australia. Now Zealand—Union Bank of Aus. | Berwuda, Hamilion West INpiks -Bank of Nova
walin,  dndin, And Japan - Mereantile Bank of India, Limited, Lon. dumaiea  Colonial Bauk and Branches. SRITISH COLUMBIA —Bank
don au Chins Bank, Limited. West Indios—Colonial Bauk. Parls | British Columbis. Sax Frasomsoo—Bank of Britlah Columbis.
Meosar: Marousro Krauss ot o, 1. Credit Lyonnais Yor— Exchange National Bauk. Westers
S Insucs Olroular Notes for Travs| . Wvallable in allparts of the world National Bank,

hihhdtyl.\'m-uluuul St. James Street, Standard Chambers, Moatreal,
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