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Buying Canadian BondsFire Waste in Canada
United States investment houses have purchased „ I 
over $40,000,000 worth of high-grade Canadian 
securities during the past few weeks, including those* 
of four provincial governments, 
several railroads and municipalities.

The January lire lows were tabulated in last 
week’s issue a&d totalled $1,249,886. 

fires show little improvement, according to 
The Monetary Times’ weekly fire _ — —
record, “the best in Canada.” * 33

February

Page 22

War Appropriations, Debt and Trade Blocking the Switch
n Sir Thomas Shaughnessy tells New York what he 

thinks of the Canadian railroad situation and Sir 
William Mackenzie tells Sir Thomas what he thinks 
of the remarks in New Ybrk of the _ - ^
Canadian Pacific’s chief executive, idge 1U

Parliament will be asked to gr^nt $100,000,000 
for the conduct of Canada’s naval and military 
operations during the coming fiscal year. The 
Dominion estimates were tabled 
this week. Some trade figures.

(
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r
Companies Arranging FinancesSinking Funds and Mortgages

In the east a manufacturing merger is completing 
its new plan of finances and a western de
partmental store is securing additional capital. 
Some reasons for and progress 
of the schemes. Page 6 and

The acting mayor of Calgary discusses the muni
cipal sinking fund problem in regard to mortgages, 
Page 6. British Columbia municipalities may 
have Sl- provincial issue in which _ -

in^st their sinking funds. 1 c\j Page 74 to
sî

D
iPS.

Regulating Capital Issues ■> British Columbia’s Moratorium1

s. Although Premier McBride three months ago dis
missed the idea of a moratorium measure for British 
Columbia, legislation was introduc
ed there last week. Text of the bill.

London authorities differ in their views as to 
the wisdom of the regulations erf. the British 
treasury in regard to new loans.
A full text of the regulations.

S
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1
WEEKLY STATISTICAL RECORD —Pages 54, 56, 58, 60. 

ANNUAL REPORTS—Pages 25-33, 42-44, 46. 
DIVIDENDS AND NOTICES Page 50. 

DEBENTURES FOR SALE—Page 52. 
EDITORIALS—Pages 9, 10, 12.
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THE COMMERCIAL LOAN AND TRUST CO.
Heed Office WINNIPEGI ,*

c. w. n. kbnnbdy. yi— Pt—wmi.rHOS- D. ROBINSON. President
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 

FOR CLIENTS.
W. H. SPBOULH.

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY
Interest at 4 per cent, payable half yearly on Debentures

NATHANIRL MILLS. MiT. H PU ROOM. R.C.. Pré»dent

THE TORONTO MORTGAGE COMPANY 
Office, No. IS Toronto

Capital Account. S'2A SSO OO
Total Asset» BS.aB4.OST.aT 

President SIR WM MORTIMBR CLARK. LL.D., W.S.. K.C.
Vio» Pres . WELLINGTON FRANCIS. KX.

Debentures issued to pee <iV a Leaal Investment for Trust Funds- 
M% interest. srithdrasraMe by cheque 

Loans made on improved Real Est etc on favourable terms.
WALTER OILLBEP1B.

Reserve Fund. S ASS. 000.00

Deposits received at

► The
| LONDON 
L MUTUAL 
| Fire F Insurance 
m Company

<

V

Established 186»

Head Office : 31 Scott St.. Toronto

Assets December II, 1913 ... 41,996.036.80
Liabilities 436,913.64do

ft
....;.. 559,12g. 1»doSurplus

Security for Policy Holders...» 1,022,235.01

The Stroigest Canadian Non-Tariff Company
Aftnti wanted im mmrifrtttnitd Dutrute.

F. D. WILLIAMS. Managing Director.

*

Volume 54.THE MOIETiET TIMES n

1GENERAL
FIRE

ALEX. MACLEAN 
Manager A Secretary

ALFRED WRIGHT \ 
President

\r
AND LIFEACCIDENT

ASSURANCE CORPORATION
\

LIMITED

OF PERTH, SCOTLAND 
TOTAL SECURITY TO POLICYHOLDERS OVER 

$8.600,000

ÏÏMffiE
i'4''t

B. E. WILE IK,rMl Mwuii.
Chairman.

Canadian Advisory Board
TM44 B. HALL. Maoaser for Cdnada 

Toronto Agents. MeLBAS. «ZELISKI A »T*W Limited

f ih'Canadian Advisory Board

THE

GENERAL, ACCIDENT
ASSURANCE CO. OP CANADA

Canadian "casualty
AND BOILER INSURANCE CO.

TORONTO. ONTARIO

4

Personal Accident
Employers' Liability 
Fidelity Gears nice 
Teams' Liability

Elevator Iasarance 
Plats Glass 

Aitemeblle Insurance

Continental l»lfe Building
The above Companies are under the same management and 

Insurance Policies of the most liberal form, at coo-control. El .
servalive rates, are issued on the following lines : HEAD OFFICE

Company’s Building1 
61-66 Adelaide Street East 

TORONTOV

tsUaiMk LiabilityBui 1er
Publie Liability

Theatre UaMllly
Ti

Hentbly Pa]
IM. J. BTBASCB, Minus'

1

■
'

The London and Canadian Loan and Agency Company, Ltd.
< The Annual General Merting of the Shareholders will be 
held at the Company’s Offices. No. 61 Yonge Street, Toronto, 
on Wednesday, 10th February, 1916. Chair to be taken at noon. 

By Order of the Directors.
V. B. WADSWORTH. Manager

Toronto, December 1st, 1914.

r
.*• 

>

N

sa
a

V

y- Xi



/» i
i North British â Mercan lis U.

• . Northern Assurance Co Utd.
#Northern Crown Banli »................. ...........

Northern Mortgage Co ............
Northern Truats Co................ ............. v....
Norwich Union Fire Ins. Soc’t Ltd..... r*.

57Acheaoo. Dune * Wakeitng
41Fidelity Trust Co-American Bank Note Co. 

Anglo-American Fire Ins. Co 
Atlas
Austin â Ce.. A. B

Co

Gen. Accident Assur Co of Canada
General Realty Corporation..........
Globe Indemnity Co. ..........................

*2
47
AS
51

Gould. W W. ......................
Great North Insurance Co. Oakes-Gray Realty Ltd-.----- -----

Occidental Fire Insurance Co. ...
O'Hara A Co-. H_________.......
Oldfield. Kirby â Gardner ........
Ontario Loan A Debenture Co. ...
Osier A Hammond
Osier. Hammond A N So too

S». 61Balfour. Martin Corny A Co. SI Onat-Wat Life Amuranc* Co
I»of British North Amènes «Orest West Permirent Loss 06...
19of Hamilton. ........ ..

of Montreal.................
Bank of New South Wales

of Nora ScOtia........
Bank of Ottawa ..4.............

Gresham Life Assurance Society .......
Guardian Aseeranee Company ...ii 61

II

«
Hamilton Provident A Loan Soc'y

Pender. D.A.. Cooper. Slaaor A Co. 
Peverett A*ency. J R

Henderson. Reid. Gibson A Co.Blythe. Baldwin A Dow
___ J Buyer. The
^Brttiab ^^nser ica 
British Colonial Pire Insurance Co- 
British Columbia Lite Ass. Co...........

Phoenis A .sure nee Co. LtdBay I
Huron â Brie Lonn A Savins» Co

Co
Prudential Life Insurance Co 
Prudential In. Co of America'

Fire
A Allison

imperial Bank ef Canada 
Imperial Canadian Trust Ce- 
Imperial Guar. A Accident lea Ce

Ltd . IIQuebec Bankâ Ce.. W. Oreham

Imperial Life Assurance Co
Impe i.l Tot act o Ce....................................
international Pndineerini Works Ltd IReade A Company. Hubert

Ronald. Griegs A Co............
Royal Bank of CanadaS3Caldwell. Mills A Co Jenhms A Hardy Royal Trust Co 
Ruttan A Co

Canada Lande. A National Investment Co
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il Fire Ins Co................................Canada Nnti S3Kerry A Chece. Limited
Canada Standard Lonn Co. Saskatchewan General Truats Corp. ....

Saskatchewan Mort sage Core................ .
Sovereign Life Assurance Cc........... ..........
Standard Bank of Canada.

Canadian Appraisal Co. Ltd.

;
, Canadian Guaranty Trust Ce. — 

Can. Office » School Furn. Co. Ltd 
Clarkson Gordon A Dilworth
Coffee â Ce.. L........................
Commercial Loan * Trust Co-

I
Standard Life Assurance CoLame A Turner 

Lew Union A lRock Standard Reliance Mortgage Corp 
Standard Truste Co.
Sterling Bank of Canada ............
Sterling Mortgage Investment Ce-
Sterling Trusts Corporation.........
Sun Fire Insurance Co.....................

lea. Co. Ltd
Liverpool A Lon A Globe lee. Ce

London Assurance ........
London â Cnn Loan â Agency Ce. 
London City A Midland Bank .......................
London Guarantee A Accident Ce....................
Lon. A Lancashire Life Aseoc'n..................
London A Lancashire Fire lee. Ce.?..............
London A Lan. Oner. A Acc. C# /.........

Commercial Union Assurance Co
Condensed Advertisements
Confederation Life Association Sun Life of CanadaContinental Life Insurance Co
Cerbould. Charles D.
Cross A Measles

«6.Crown Life Insurance Co.
Title A Trust Co......
Toole. Poet A Co.
Toronto Gen'I Trusts Corp..........
Toronto Mortgage Cau...•
Toronto Paper Mfg. Ce. Ltd.......
Trustee Co- of Winnipeg------------
Truste and Guarantee Co..............

London Mutual Fire Insurance Co- 
Lougheed. Bennett. Me Laws A Co. 
Lovell O J

.... SIDele. A. A M
Debentures for Sale............
Dictaphone Co .................. .
Dividends and Notice.........

Bank ................

n
6659 McCallum Hill A Co.

Manufacturers Life Insurance Co. ----- S»
Maryland Casualty Co....,
Mercantile Fire I-------------
Merchants Bank of Canada .

w
Union Assurance Society Ltd-----
Union Bank of Canada

IS
S387 Co.Domloioo of Can O A A. Ins Co nee CoUnion Fire In 

Union Mutual Ufa Insurance Co 
Union Trust Co........  ...............

I»Dominion Gresham Guarantee A Casualty Ce- 4
.... 62 $7Merchants Casualty Co.

M tines Coni Ce- ................
Moffet. Frank B.. ..........

On...............
Dominion Messenger and Signal Ce... »,..... 53

ti... 47
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SO. 41Dominion Permanent Loan Co
IS1Dominion Savings A lev. Soc'y
38Monarch Life Assurance Cp _ _

Montreal City and District Savings Hank ... 42 
Montreal Trust Co.....
Morris. John.........
Murray. B. W. ■■■■■■
Mutual Life of Canada

64Dominion Securities Corp. Ltd. 
Don Valley Brick Works........
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Waterloo Mutual Fire In* Co
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National Bank of Scotland
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North American Life Assurance Co- ..
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5% Debentures
An Authorised Investment for 
Trust Funds. Full information 
upon request.

Winnipeg
Regina
Edmonton,
Edinburgh, Scot, and London, Eng.

Toronto Victoria • A 
Calgary Vancouver 

Saskatoon

British Colonial
FIRE I INSURANCE COMPANY

Royal Building, 2 Place <TArmes, Montreal.

STRONG AS THE 
— STRONGEST —

Agents wanted In unrepresented districts 
In Canada

THE GREAT WEST 
PERMANENT LOAN 

COMPANY

Paid Up Capital .... $2,356,025 
Reserve .... 652,750
Assets ................ 7,480»339

Agency Investments
The INVESTMENT AGENCY RECEIPT issued by 

this Company covers investments in First Mort
gages on Revenue-Producing Real Estate.

Mortgages are in the name of the Company and are 
recorded on its Books as the property of the 
investor, and in addition are particularly speci
fied on the

Investment Agency Receipt
Issued for 6 year periods

Average yearly yield is

Pull informât toa on request. I •

The /Imperial Canadian 
trust Company

WINNIPEGMEAD OFFICE
Branches at Saskatoon, Regina, Edmonton, 

Calgary, Vancouver and VictoriaS
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/Norwich Union . 
Tire/nsurance

y^OCIETY/ÎMITED

\
L

VX
^ •?$ i e

8 JVorwick, £nglandvk
GRBSHAM BUILDING 
ten St Jabbs Snur

■•ACTS : X
FIDELITY GUARANTEE 
BURGLARY
LOSS OF MBRCHANDISB AND 
PACKAGES THROUGH THB BAIL 

tsHVOtou fee Alrrrt Unrif, HUM
F. J. J, STARK. General Manager

f CASU*^F

MONTREAL Fire,, Accident and Sickness
Plate Glass

TORONTO

Mead Office

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS! 
AUTOMOBILE

Employers* Liability
Agent» Wanted lor tb« Accident Branch

HEAD OFFICE FOR CANADA

l.

:

I

*1

Certified Valuations r
The Canadian Appraisal Company'» certificate of plant 

values is recognized as authoritative in the highest financial 
circles.

Its apptaisal is an expert detailed analysis which 
establishes quantities and values beyond question, and is 
baaed upon present cost of reproduction new with actual 
accrued depreciations.

The Canadian Appraisal Co., Limited
Montreal 

Royal Bank Bldg.
Head Office 
Toronto
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vide that a sum not exceeding $100,000,000 b\; granted 
to his Majesty t*»wardjs;defraying any expenses that may 
be incurred by <>r uodfrç the authority of tlie Governor-in- 
Council during the yetir ?ndiqg March 31st, 1916, for the 
defence and security Of Canada^ the conduct of naval or 
military operations in or beyond Canada ; prt>moting the 
continuance of trade, industry and business communica- ■« 
lions, whether by means of insurance or indemnity against 
war risk or otherwise; and the Carrying out of any 
measures deemed necessary or advisable by the Governor- 
in-Council in consequence of the existence of a state 
of war. <4 I

“That the , Governor-in-Couneil be empowered to 
raise by way of loans, temporary or otherwise, such sums 
of money as are required for the purpose of making any 
payments authorized by any act founded on these 
resolutions. t

“That the principal raised by way of loan under this 
act and under the appropriation act of 1914 and the in

rest thereon shall be chbrgeahle on the consolidated , 
venue refund." 1

",
The national debt is now $395,378,516, an increase 

of nearly $8o,ooo;00o as compared with January 31 of 
last year. .

The revenue for last month was $9,897,664, as com
pared with $11,529,753 in January of last vear. For the 
first ten months of the present fiscal‘year the revenue has 
decreased by $30,000,000 as compared with the corre
sponding ten months of the prev ious fiscal year,,the total 
revenue of the past ten months being $109,533,607. 1 he
decrease in customs duties for the month of January;was 
a little over two millions and for the ten months about
twenty-eight millions.

Expenditures for the ordinary cost of administration 
for the ten months totalled $101,956,366, an increase of 
about nine millions as compared with the first fen months 
of 1913-14. Capital expenditures for the past ten months 
have totalled $36,753,359^ a decrease of approximately 
ten millions on the corresponding period of last year.

Temporary loans made hy the Dominion government 
total $48.799,999, asicompared with $18,006,666 a 

The issue of Dominion notes of January 31 last
now-
year ago. __
totalled $1 ;8,i 1^,090. as compar'd! with 81 13.885, i«*i on 
the same date a year ago.

HE main estimates for the coming fiscal year were 
tabled in the House of Commons, Ottawa, on 
Monday. They provide for a total appropriation of 
^•ÇO.S^SS2» a decrease of $17,789,320 as com

pared with the total amount voted in both main and; sup
plementary estimates last session. With supplementary 
estimates still to come, this session's appropriations will 
probably equal, if not surpass/thosc of last year, ex
clusive of the $100,000,000 voted for war.

Of the main estimates tabled this week, $146,237,277 
arc for consolidated fund account, a decrease of a little 
over ten millions from last year. Capital account expendi
tures total $44,092,075, a decrease of $7,629,690. The 
principal increase in current account expenditure is for 
interest on the growing public debt. The increase on this 
head totals nearly nine millions.

On public Works there is a decrease of about fourteen 
millions. The immigration department has had its ap
propriation èut dow n by $264,000, the department of trade 
and commerce by $1,903,000, tlie naval service by 
$105,000, the fisheries by $150,000, and militia and de
fence by $5,828,000. This last decrease is due mainly to 
the switching of the expenditures to the general war /und 
account. The item of $2,000,000 for annual drill is de
leted, and there is a reduction of $293,000 in the amount 
vdted for cadet training, and of $860,000 for clothing.

Of the increased votes, $236,000 goes to agriculture, 
including $100,000 more in aid to the provinces for agri
cultural instruction .and $150,000 more for the develop
ment of the live stock industry.

The chief items of capital expenditure on public works 
and railways and canals include: $8,128,250 for the In
tercolonial Railway, $1,938,925 for the Prince Edward 
Island Railway, $5,500,000 for the Hudson Bay Rail
way, $5,000,000 for the National Transcontinental, 
$3,500,000 for the Quebec bridge, $5,500,000 for the 
Welland Ship Canal, $1,821.500 for canals generally, 
and a total of $9,459,000 to continue the works already 
under way at Fsquimalt, Halifax, Port Arthur, Quebec, 
St. John, Toronto, Vancouver, Victoria and other harbors.

Few new public works of any kind âre being under
taken, hut funds are provided in every'case to continue 
work already begun or promised.

Notice of the following resolution was given this 
week by Premier Borden: “That it is expedient to pro-

T
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pared with 1913. Canadian imports from the United 
States increased during the year by $28,000,000, and ex
ports to the United States by $19,000,000. 
hand, Canada’s imports from Great Britain decreased . 
by $40,000,000, while exports decreased by nearly 
$20,000,000.

$ For the twelve months ended with November last 
Canada’s trade with the United States aggregated 
$664,335,000, an increase of nearly $48,000,000 as com
pared with the preceding twelve months. Canada's trade 
with Great Britain during the san* period totalled 
$298,496,000, a decrease of nearly $60,000,000, as com-

On the other

1
i
I

CANADA IRON CORPORATION

How the Reorganization Will Be Effected—Only Hope of 
the Common Stockholders

MUNICIPAL SINKING FUNDS AND MORTGAGES c

(

Acting Mayor of Calgary Writes of Some Difficulties and 
Points the Way to Local Banker

;
1
1

The reorganization of t|je Canada Iron Corporation was 
agreed to last >ear by all classes of credrors, and, ’hough 
the consummation has been somewhat delajrcd, owing to the 
war in Europe, it will be carried out on the Hollowing line. 
The scheme is to form a new company with A ant) B de
benture stock and preference and common stock. The A ft 
per cent, d-benture stork (1,000,000) will provideX cash 
working capital, and $700,000 will be issued at 9$ percent., 
the balance being helfi, in reserve. Of the B 6 per cent, 
debenture stock. $3,000,000 will be created,

The following letter, regarding the article “Sinking Funds 
and Mortgages" m The Monetary limes of January 29th, 
comes from Mr. Harold W. Riley, acting mayor of Calgary 

“You make mention of the fact that Mr. C. G. K. 
Nourse, manager of the Canadian Bank of Commerce here, 
has directed * letter to the council, criticizing the policy of mak
ing loans frdm the sinking fund on the security of first mort
gages on city property. For your information,- I . may say 
that some years ago, this policy of investing a portion of the 
city’s sinking fund was followed, but the practice was dis
continued some time ago. The attention of the city was 
drawn to the inadvisabiliti of investing its sinking fund in 
this way, some time ago, by financial men and financial con
cerns in the old country, and immediately on receipt of the 
intimation, the city council very wisely discontinued ' the 

Mr. Nourse is therefore not entitled to th credit

1
i

________________ ____ and of this prac
tically all will be issued to the existing first mortgage bond
holders, being an amount equal to the par value of their 
existing bond- md the balance being held )n reserve. They 
will also receive 10 per cent, of the face value of the hold
ings in common stock The -amount of 6 per cent, prefer
ence and common stock to be issued depends on the final 
negofiatinns with the second bondholders, holders of gold 
notes secured by second bonds, and other creditors of the 
Corporation. *

1

Npractice.
which you are apparently ascribing to him.
Interest Is Overdue.

“With regard to your statement that there is consider
able money overdue at the present time on mortgages held by 
the city, I wish to state that this statement is incorrect, as not 
one of the mortgages held by the city is, at the present time, 
overdue. It is true that in the case of two or three mort
gages, the interest is overdue, but I shall venture to say that 
this condition will be found to exist in the case of many of 
thé mortgages held by the various trust and loan companies.

“While it is all very well for Mr. Nourse, or any one else 
engaged in the banking business, to criticize the action of 
the council in loaning sinking fund moneys on.the security of 
first mortgages on city property,-what has Mr. Nourse done 
by way of assisting the city officials to find a more satisfac
tory form of investment for its sinking funds. At the present 
time, the city of Calgazy has approximately $600,000 of sink
ing funds on deposit with several banks in this city.

;Will be Given Right to Subscribe
The shareholders of the old company, both preference 

and common, will be given the right to subscribe for the 
A debenture stock, and will secure a. bonus in common 
shares; but beyond this they will be wiped out completely, 
and the amount of the existing stock bejng $7,741,300, 
$4,832.300 common and $2.009 000 preference it is clear that 
had it all been issued for cash the loss would have been 
serious.

The position of the new company as compared with the 
old is as follows

New Company.
First mortgage bondholders 6X “A” debenture stock.

6*/ “B’’ debenture stock
(equal amount and toX 
rbmmon stock).

Consolidated bonds (£37$-- 6% preference stock 'and -
some cbmmon stock, 
amount of each not deter
mined) ,

;X preference ‘tock (and
some common stock, 
amount of each not deter- 

_ mined).
Preference stock ($2.000.000). The right to subscribe for 

common stock ($4.832.tori) the "A” debenture stork
at 05 and to receive bonus 
of common stock.

Old Company.

(£600,000). /
.

City Cats Three Per Cent.
“Upon this amount, the city is very generously allowed 

interest at the rate of 3 per cent. On the other hand, when it 
becomes necessary for the city to borrow money from the 
same banks, we are compelled to pay, at the present time, 
interest at the rate of 6 per cent. . There is, therefore, a dis
crepancy of 3 per cent, apparently, in the value of money that 
belongs to the city of Calgary, and money that belongs to the 
bank. Prior to the outbreak of the war, we were able to 

‘negotiate temporary loans with the bank on a 5 per cent, in
terest basis; since the outbreak of the war, however, the in
terest rate has gone up 1 per cent., but the increase in the in
terest rate has not applied m the case of our sinking fund 
moneys held by the banks, and we are still being paid the 
same old rate ^ 3 per cent If, instead of criticizing the 
action of the council in their endeavor to find a more profit
able and satisfactory form of investment for our sinking 
funds, Mr. Nourse would endeavor to get the bankers’ asso 
nation to agree to allow the municipalities a higher rate of 
interest on their sinking funds, he would, in my opinion, be 
doing a greater service toe the city and province. Anyone 

criticize, but it takes a man to suggest a remedy for an

000)

Gold notes secured by con
solidât^! bonds.

i

Only Hope of Stockholders.
The onlv hope of the common stockholders, it seems, 

is to subscribe for the new A debenture stock in the far-off 
possibility of the common stock bonus becoming valuable.

At an inform.il meeting of bondholders, held in London 
on June nth. 1014, Mr T. G. Scott, who presided, went into 
the details of the reconstruction rheme, which • roved accept
able to most of those present. The new company will have 
enough capital to enable it to carrv on its business advan- 
tageou«lv. After a long discussion the bondholders expressed 
their general approval of the scheme, a small section, how
ever, giving their consent only on the assumption that the 
holders of the proposed new “A” debenture stock agreed 
not to exercise their right’ of foreclosure in respect of any 
possible default in their interest for the next three rears.

>

f can
evil “Yours» etc.,

“Harold W. Riley,
“Acting Mayor.

“February 6th, 191$-”

The Electric Furnace Products Company, Limited, ha* 
b- en authorized to increase the number of its directors from 
five nine.

Application will be made to parliament for an act to in
corporate the Entwistlé and Alberta Southern Railway 
Company. *
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DEBENTURE HOLDERS WILL FOREGO INTEREST„ SMALL ACCIDENT COMPANY IN LIQUIDATION

The Western Hospital and Accident Insurance Company, 
whose head office is in Keginà, has decided to go into vol
untary liquidation. Mr. Arthur E. Fisher, provincial super
intendent of insurance, « the liquidator of the company. All 
accident and sickness policies in force on January 22nd at 
3,p m., were re-insutpd in the Merchants’ Casualty Company, 
of Winnipeg, a Dominion licensee.

The liquidation was not due to the financial condition 
of the company at the time, but the directors, feeling that 
the financial stringency would affect new business, and as 
the expense ratio would of necessity be the same, decided to 
retire. The liquidation by Mr. Fisher is in safe hands.

L
Pryce Jones (Canada) Limited, Decide Not to Pay Interest 

Until Six Months After Close of War

The debenture holders of Pryce Jones (Canada), Lim
ited. departmental store in Calgary, with Old Country con
nections, at a meeting held last month unanimously agreed 
to forego the payment of their interest until six months'after 
the end of the war. They also agreed to the company raising 
fresh working capital in priority of their charge. The com 
panv inform The Monetary Ttmes that even with the de
pression of trade conditions in, Western Çanada, they are. 
doing a fair share of business, and for the six months ended 
January 31st, 191$, expect about to break even. With the 

; extra capital voted, tbev have everv confidence in the future
j company's Capitalization.

The company’s capitalization is as follows
First mortgage debenture stock .
Second mortgage debenture stock
Ordinary shares
Preference shares

Mr J. J. Hills, general manager of the company, sub
mitted the following report “With reference to the very 
heavy loss shown for the year ended July 31st, 1914, I should 
like to rail vour attention to the fact that the greater part 
of this loss, namely, £36,010, took place in the first half ot 
the year, from July 31st, 1913. to Januarv, 1914. You will 
observe thaKthe V'SS shown for the second half, from Januarv 
to July, 1914. is £4.176. This amount was occasioned'bv the 
fact that owing re the breaking out of hostilities in F.urope, 
causing a decrease in sales subsequent to Julv tst. and the 
ronseouent drop in the value of retail ’stocks, we deemed it 
wise to further depreciate them to the extent of £3.613, thus 
reducing the actual loss oh trading to only £$64. This shows 
a very marked improvement upon the previous half-vear. It 
is unnecessary to remind vou that T hive been in charge 
of the busmi(Ss only since April la*t ; therefore, vou will ap
preciate the considerable improvement that-bas been made 
under most trying conditions.

“Western Canada, as you are aware, has been for the 
last 18 months, and is «till, undergoing a period of serious 
depression quite unprecedented, athd wbich has been great 1 f 
accentuated by the war

'■ATITLE AND TRUST CO
>

;1Maintaining its customary course, the Title and Trust 
Company of Toronto, after paying the usual dividends, which 
in the past-year amounted to $10,828. carried forward $$,473* 
and wrote off J987 from furniture account, making a total 

$17,289, of which $15.814 was net profits and $J,474 the 
balance brought forward from the former return.

The company's assets were slightly larger thah last year 
and are valued at $3290290, of which the principal items are • 
mortgages, stocks, etc., $116,941, bonds and debentures 
$101,693, in addition to these assets, the value of estates 

' under • administration for investment or distribution is 
' ( $ 1,044.753-

Liabilities include $273,000 capital stock and a rest ac
count of $45,000, and those on trust account are. mortgage 
investments $243,804. real estate, sale agreements, etc., in 

* trust $781,044, cash in banks $19,90$.

£100.000
49.750
10.000

100,000V
of

i

LONDON LIFE INSURANCE COMPANY

The shareholders and policyholders of the London Life 
Insurance Company, which has its headquarters at London, 
Ontario, had every reason for satisfaction with the financial 
statement and reports of the past year’s operations, present
ed to them on Monday. The new business written last year 
totalled $10,630,069, an increase of $1,811,879, the largest 
gain in the company’s history. This is a notable record in 
a veaKwhen complaints regarding new business were so rife- 
The application» for insurance -policies with the London Life, 
a com pain- which has been transacting good business for 
over 40 years, numbered 49,329 The net premium receipts 
were $1,174,923. Interest earnings totalled $289.89$. The 
rate of interest earned was 7.01 per cent., a gain of 20 points 
over the figure* of the previous year. Total receipts were 
$1,464,819, an increase over 1913 of $168,978.

The London Life writes both ordinary and industrial 
business and has had marked success in both departments. 
This is naturally to a large extent due to the conservative 
agement of Mr. J. G. Richter, F.A.S., with the assistance of 
a splendid staff, including Mr. G McBroom, inspector, Mr. 
R. T. Harding, general agent and Mr. R. P. Pearce, super
intendent of the industrial branch, to the counsel of a strong 
directorate, headed by Mr. John McClary, president.

The insurance in force oil the company;* books at the 
close of the year, after deducting all re-insurances, aggre
gated $30.849,326, representing 16,277 ordinary andrii9.®74 
industrial policies, an increase of 1,729 ordinary and 10,280 
industrial policies for insurance of $3.739.951 for the. year.

The company’s assets, consisting of bonds and deben
tures, first mortgages on real estate and other approved se
curities, amount to $5,294,262, an increase of $648,567 over 
the previous year. The. interest and other payments falling 
due during the year were generally well met, and no losses 
were incurred in this connection.

The growth, since 1894, in the company’s accounts men
tioned, is seen at a glance in the following table:—

New 
business

$ 1,456.281 
1,706.188
2.065,77$
S.oi 1,227 

10,630,069

Profits far Year.G
“I would further point out that the gross profits for the 

first half of the year was £6.327 and the gross profit for 
the second half of the year £29.359- This, you will also 
observe, shows an improvement Another very important 
point is the large saving which has been ejfected in the ex 
penses of carrying on of the store. There is a net saving 
in the second half-vear over the first half of £11.387 The • 
stocks have all been ca-efullv taken, and I feel quite 
in stating thfm at £92.665 tbev are fullv worth this figure 

“T have not the. «lightest hesitation in «aying that in a 
very short time the business would he a paving concern it 
it Wt-e not tor * he financial depression a* present, existing 
However I feel that if we can weather th- present difficulties 
we on look for ultimate success, although >t will be a matter 
of time

sure

man-

L jOptimistic Regarding Outlook.
"The situation of your «tore has been greatlv improved 

H Al nation nf the new Canadian Pacific .Railway Hotel 
at the one end of the street and the opening of the Canadian 
Northern Railway at the other, and when good times once 
again prevail there will be a greatlv increased traffic past 

which will undoubtedly result in an increased
p

the «tore, 
transient trade.

“I am quite confident that, taking into consideration the 
present conditions, we are holding our own. and can, when 
these conditions improve, ‘how vou a good profit

:

Business 
in force.

$ 3,724.505
.5.778,622
8,200,066

14,189,613
30.849.326

The Canadian Western Railway Company, the R écrira 
North Western Railway Company and the ■( algary and ferme 
Railway Company are applying to parliament for arts to 
extend the time within which thev mav commence and com
plete the railways which thev have been authorized to 
construct. '. ; '

Income.
$ 154.060 

288,140 
429.826 
754,30$ 

1,464,819

Assets.
$ 470,608 

875.422 
1,643.183 
2,927.053 
5. 294.*62
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' WAR ORDERS MAY LEAD TO OTHER TRADE for the supply of $00 rifles per day and from Canada for 
100 rifles per day, while Russia needs 3,000,000 rifles. Eng 
land was anxious that the Ross rifle should secure this latter 
contract.Great Britain Placing Large Orders Here and the Business 

Connection May Become Permanent

To date, according to the estimates of The Monetary 
Times, $78,831,500 of war materials and ‘equipment have been 
ordered by- various governments in Canada, since August. 
The following is a summary ■
Orders, August to December 4th, (see The Mone

tary Times, December 4th,ipage 5), estimated
at .................................................. r,.'.............

Less (for.boots and shoes orders, which, were not 
placed here) ..............................................

Xz
CROWN LIFE INSURANCE COMPANY

• Increases were made in several departments of the Crow n 
Life Insurance Company during the past year. The company 

1 has pursued a progressive,conservative and ecqnonùcal policy, 
and this is reflected in its financial statement ana report: of 
operations for 1914. During the year, policies were issued 
and revised, amounting to $3.449.745- The insurance in force 
at the end of the year was $11,816,298. The total revenue, 
premiums, interests, rents, etc., were $483,756, and the total 
assets, $1,671,816. ^The interest earned on invested assets 
was 6.91 per cent. There is a reserve fund for policyholders 
of $1,398,119. The company has a surplus of $280,736; 
increase, $54,715.17- Payments to policyholders, death claims, 
matured endowments and profits thereon, etc., were $78,450. 
Profits paid policyholders in 1914 were equal to the estimates. 
The profits apportioned to policies maturing in 1915 were 
also equal to the estimates. The death rate last year was 41 
per cent, of amount provided for.

$38,981,500

2,500,000

$36,481,500
Orders, December 4th to December 25th, (see 

The Monetary Times, December 25th, page
24) ............................... .......... ............................

.Orders, December 25th to January 1st, (see The
Monetary Times, January 1st, page 26)..........

Orders, January 1st to January 8th, (see The
'Monetary Times, January 8th, page 26)........

Orders, January 8th to January 29th, (see The
Monetary Times, January 29th, page 24).... 4,100,000

. Orders for shrapnel shell (over and above those
previously recorded )

Total estimated value of orders-to date.. $78,831,55*$
The Monetary Times feels confident that this figure is 

far below the actual amount. When official statistics are 
available, the aggregate sum spent in war orders here, is 

„ likely to be found much larger.
■1$ Engll-h Orders.

Further orders have been given to Canada by large 
wholesale houses of London and the English provinces. Sec
retary Griffith, of the. High Commissioner’s office, says, that 

' the aggregate volume of trade placed by Great Britain writh 
4- Canadian houses is far greater than is generally suspected. 

Not onlv should these orders relieve the temporary stagna
tion to Canadian industries, but in the event of the goods 
being up to standard there is every reason to believe a per
manent connection will be the outcome.

An Ottawa dispatch says that to date, orders have been 
placed with Canadian firms for 18-pounder shrapnel shells 
td the value of $30,000,000. A large number of firms are 
turning out shells at the rate of 1,000 a week.. The demand 
for this class of shell is practically unlimited, and it is ex
pected that in a short time orders will be received for the 
larger calibres. It is understood that the export of the 
finished product has already commenced. A testing and in
spection plant will be organized, and all shells will receive a 
careful test before exportation.
Construction Materials.

Mr. Frederick Stobart, British War*Office representative 
at Montreal, states that he has placed large orders with Brit
ish Columbia firms for lumber to be used in the form of rail
road ties and bridge timbers. The purchase of this material 
would appear to justify the belief, thinks the Montreal Ga

zette, that the British government is planning to construct 
certain military railway lines, and, if this is so, it is not un
likely that other manufacturers of construction materials, as 
well as manufacturers of rolling stock and locomotives, may 
recetve some orders from the same source.

Li Ross Rifle Factory to Enlarge.
IB Mayor Dfouin and Mr. D. O. Lesperance, of Quebec, re-
ye cently visited Ottawa, and at a meeting later of his city coun

cil, the mayor explained that the visit was in connection with 
the. proposed enlargement of the Ross rifle factory conse
quent upon the large amount of new orders which had been 
received, one. of the most important of which was a request 
from the Russian -government for the supply of 3,000.000 
rifles, and which would mean greatly increasing the staff of 
expert gunmakers. The mayor.stated,that he and Mr Les
perance had interviewed the Federal government in connec
tion with the project, and endeavored to secure from the 
government the necessarv land for" the proposed extension 
of the factory. It was the intention of the Ross Rifle Com
pany to eitlarge their present plant by three times the present 
size. The company had received a contract from England

9.550,000

1.550.000

17,150,000

10,000,000
MANUFACTURERA* LIFE INAURANCE CO

REFORT
•$

Despite unfavorable conditions last year, many of the life 
insurance companies made several favorable records. The 
report of the Manufacturers’ Life Insurance Company for the 
pasr year, for instance, shows thart a further increase in the 
rate of interest was earned on invested fund?, the gain being 
from 6.38 per cent, to 6.55 per cent. As these funds total 
nearly $19 000.000, this obviously is an important matter.

The mortality was again very favorable, the ratio of 
actual to expected claims of the whole company being less 
than 65 per cent, of the amount expected. The death claims 
occurring in the abstainers’ department of the company of 
which this company makes a special feature, are especiallv 
noteworthy, the ratio in this department being only 41.8 per 
cent, as against 71.6 per cent, in the general section. Alto
gether the saving in mortality for the year was nearly 
$250,000.

Another favorable feature was a decrease in the expense 
rate. Finally, there was an increase in surplus earnings, 
which amount to $645,590, and this increase was the largest 
in the company's history. How the results of last year com
pare with those of the previous year is indicated in the fol
lowing table:—

1914.
$ 3,150,019

!.086,211
1913

$ 2,996,878 
980,208

Income—Total premiums .......
Interest, divs..............'.................

Totais ..................................
F.xo—diure—Death claims .......

Matured policies, etc..................
Divs. to nolicyholders .........
Total expenditure ..................

Excess income over expenditure..
Total assets .................
Ca*h on bond ..................
Surplus over all liabilities

In practically every department of the company’s opera- 
r tions substantial increases were made. The Manufacturers’ 

Life Insurance Company, which has be-n doing a we'l-con- 
ducted business in Canada for 28 vears, has more than 53,000 
policy-holders The company has insurance in force amount
ing to $82 065.-439.

$ 4,236,231 
368 699 
836.225 
194,373 

2,593.«)i 
1,643.* 39 

, 19.180388
r « t.8 |8 

1.852*329

$ 3.977,087
491, r2,l 
765,008 
192.180 

2.418.150 
1.530-937 

17,588.515

X

• ■**» 0*77
1,518.986

%

The National Wood Distilling Company will apply to 
parliament for an act to extend th- time within which it may 
commence to construct and manufacture in Canada.

The Ontario Niagara Connecting Bridge Company will 
apply to parliament for power to construct a railway and 
general traffijfc. bridge over the Niagara River, from some 
point in Ontario.
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“All applications .should be made in the first instance ? t 
to the treasury. The treasury will not be prepared to ap
prove under paragraph 4 (3) of the temporary regulations 
for the re-opening of the stock exchange any, dealings in 
new issues which have not been appimed bj itKe treasury 
before they are made.’’

Authorities as eminent as The Economist and The 
Statist, of London, take divergent views on this matter.
The former journal thinks that the treasury regulations 
will not help to conserve the nation’s financial resources.
“Tlte treasury,’’ it says, “has >el to learn that credit is 
not like a bowl of water, diminishing as cupfuls .ire bor
rowed from it. Anything which lowers the value of in
vested capital reduces the basis upon which new credit 
can be created. The basis has sustained heavy enough 
blows already ; let us beware of too much meddling. Our 
capital exports are not exports of moyev ; they go abroad 
in the form of British manufactures and services ren
dered, In exchange for them we get the produce of all 
nations. If we cut off the one, we cut the other down to 
the level of a sum sufficient to meet interest on obligations 
already incurred. Just now we require the produce of 
other nations more than ever. If we do not pay for them 
with goods, can we pay for them with gold? It appears . 
probable that unless the new regulations are circumvented 
by sohie means, the effects they w ill produce will speedily 
bring about their modification. This country lives on 
free-trade in foodstuffs and all com modi ties. Does not the 
treasury see that finance is merely the reflection of com
merce? Protection in finance is an impossibility if London 
is to remain the world’s banker."

Quite the opposite view is taken by The Statist. In 
view of the enormous cost of the war, it is clearly the 
duty, says our contemporary, not of the government 
alone, but of the people themselves, so to husband and 
manage their resources that they shall be able to fully 
carry out the operations which are planned, and also to 
give such financial aid as may be required to all the 
daughter countries and to India. “ I liere is one other 
very important consideration," it adds. "A large part of 
Francie is occupied by the enemy. Therefore France can- 

. not, rich as she unquestionably is, raise the great loans 
she would be in a position to raise if she had been suc
cessful in repelling invasion. Belgium, again, is in tlie 
grip of the enemy, and there are multitudes of brave aad 
public-spirited Belgians who would be ready- to serve their 
country if they had the opportunity to organize. Then 
Serbia has done Wfonck'rs. Only the other day she went 
through two great and exhausting wars. Now she has 
single-handed met and defeated great Austrian armies.
Is it not Certain that France, Belgium, and Serbia will all 
need financial assistance? And is it not desirable—is it 

prudent—that we should give it to them in tlteir 
need? Russia is a great empire, but only in the process 
of\<k‘veiopment. As vet she has not much available and 
accumulated wealth. She would naturally look for help 
to France. But so much of France is occupied that it 
would be difficult for her to give the accommodation. 
Would it not he wise, therefore, that we should also ac
commodate Russia? All the world believes, rightly or 
wrongly, that Italy, Reumania, and Greece1 are about to . 
engage in the fray. Is it not likely that they also will 
need financial assistance? Rearing all this in mind, then, 
it ran hardlv be seriously disputed that the government 
ought to exercise its sharpest vigilance in preventing any 
waste of the national resources, and therefore in watching 
rloselv over all public issues."

jfftonetarn (Limes
Trade Review end Insurance Chronicle

of (fanadâ
l Corner Church end Court Streets, Toronto. Ontario, Caned».

T<
I “ Montimes. Toronto."

I MX* McArthur Building.
O. W. Goodall. Western Manager.
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ADVERTISING RATES UPON REQUEST.

The Monetary Time* was established in IM7, the year of Confederation. It 
abeorbed in IW» The Intercolonial Journal of Commerce, of Montreal : in If*, 
flu Trade Review, of Montreal : and the Toronto Journal of Commerce.

The Monetary Times does not necessarily endorse the statements and 
Opinion* of its correspondents, nor does it hold Itself responsible therefor.

The Monetary Times invites information from It» readers to aid in excluding 
from its columns fraudulent and objectionable advertisements All Information 
will be treated conüdentially.

SUBSCRIBERS PLEASE NOTE:

When changing your mailing instructions, be sure to state fully bodfc your 
Old and your new address.

All mailed papers are sent direct to Friday evening trains. Any subscriber 
who receives his paper late will cooler a favor by complaining to the circulation

REGULATING CAPITAL ISSUES»

Considerable interest has been excited by the control , 
of new,capital issues in Great Britain introduced by the 
British Treasury. The official announcement^ of the 
treasury is as follows :

“In connection with the re-opening of the stock ex
changes, the treasury have had under consideration thë 
general conditions under which new issues of capital in 
the United Kingdom can be permitted during the con- 

_ tinuance of the war.
“It appears to the1 treasury that in the present crisis 

all other considerations must be subordinated to the para-» 
mount necessity of, husbanding the financial resources of 
tlie country; with a view to the successful prosecution of 
the war. Accordingly, they wish it to be understood that 
until further notice they feel it imperative in the national 
interest that fresh issues of capital shall be approved by 
the treasury before they are made. Treasury approval 
will be governed by the following general conditions:—

“ 1. Issues for undertakings carried on or to be 
carried on in the United Kingdom shall only be allowed 
where it is shown to thç. satisfaction of the treasury that 
they are advisable in the national interest.

“2. Issues or participations in issues for undertak
ings carried on or to be carried on in the British Empire 
Overseas shall only be allowed where it is shown to the 
satisfaction of the treasury that urgent necessity and 
special circumstances exist.

"3. Issues or participations in issues for undertak
ings carried on or to he carried on outside the British Em
pire shall not be allowed.

"4. The treasury will not in ordinary cases insist 
upon the above restrictions where issues are required for 
the renewal of treasury bills or other short instruments 
held here and falling due of foreign or colonial govern
ments or rmunicipal corporations or railways or other 
undertakings. Ï «.
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The Monetary Times is in accord with these views. 
However -drastic thé British treasury regulations look, 
they mean that the British government recognizes, as we 
all should, that the first call upon Great Britain’s financial 
resources is for the purposes of war, with a view to a 
successful termination of that war as speedily as possible. 
There is no room in the London market for speculative 
and unnecessary loans. The British treasury regulations 
seem to be based on plain commonsense.

POLLMAN EVANS AND JUSTICE

Justice is not served merely by sending Harry 
Symons, K.C., to jail for five years, as a result of the 
Union Life trial. Justice will be served when Poilman H. 
Evans is brought back to Toronto from wherever he is to 
face the charges m^de against him. 1 he silence of the 
law’s representatives regarding Evans has been of painful 
duration. Is there any person, besides Poilman H. Evans, 
who objects to Pollman H. Evans being returned to 
Toronto?

<

Germany’s policy seems to be one of botching and 
baiting.

* * * *

Neutrality sedms to be a bare-feet-walking-on-split- 
peas enterprise.

We all want peace, but not at any price. '

r
Easy money usually brings hard labor of some kind.

Six months of war and Canada still breathes—another 
reason for, confidence- THE BROAD-GAUGE LAWYER

Notwithstanding the obvious value of uniformity of 
legislation to the business interests of Canada, the cam
paign for this reform may be long. Some lawyers ap
parently believe that they thrive by the looseness with 
which our legislation is prepared. But here and there a 
member of that profession is broad enough in his outlook 
to acknowledge the immense economic loss which the 
counti^ bears through, firstly, the want of harmony 
amongst the different provinces ; secondly, loosely drawn 
statutes ; and thirdly, the constant tinkering by legisla
tures with existing laws.

‘ The broad-minded lawyers who are supporting the 
for uniform legislation in Canada, deserve the 

thanks of the public. A tribute may especially be paid to 
the Dominion Bar Association, who have been Jealous 
advocates of this good causft.

The moratorium laws of the Canadian provinces will 
only postpone the irievitable.

■
■A

BLOCKING THE SWITCH

Very little transportational love appears to have been 
lost between the three big railroads of Canada. 
Thomas Shaughnessy is reported as telling the New \ork 
News Bureau the other day that “the only threatening 
feature in Canada now is' the situation resulting from the 
wild and stupid railway policy which has been pursued 
there, exemplified by the construction of two additional 
transcontinental lines almost entirely under the auspices 
of the government many years in advance of their time.
1 do not fear any ill-effect upon the prosperity of the older 
lines;” he added, “but there is a possibility that tne gov
ernments, both federal and provincial, will have a con
siderable load to carry for some years to come by reason 
of their guarantees.”

This was too much for Sir William Mackenzie, who 
described,it as "an exceedingly grave reflection updo the 
credit of Canadian securities—the more grave,” he added, 

because it comes from the president of a great Canadian 
corporation speaking in New York and because it has not 
been instantly repudiated—and the more unjustified be
cause it is a false and unwarranted reflection, and cannot 
pass unchallenged."

Answering at the Grand Trunk’s meeting in London 
in October, 1910, a shareholder’s comparisons between 
the Grand Trunk and the Canadian Pacific Railway, Mr. 
Alfred W. Smithers, chairman of the board, said tersely 
that the Canadian Pacific Railway was a multi-millionaire, 
while the Grand Trunk was poor but honest !

When the Canadian Northern bond guarantee ques- 
' tion was before the house at Ottawa last year, Sir Thomas 
Shaughnessy was asked whether it was true that his rail
road company was fighting, perhaps more or less privately, 
the Canadian Northern proposals. This he denied, add
ing, “C.P. in this instance means Canadian public, not 
-Canadian Pacific.”

In the meantime, the man who sits in the gallery, the 
investor who has put his money into Canadian railroad 
stocks and bonds, wonders what has gone wrong with the 
stage managers.

/
Sir

movement

Perseverance in business helps to bring dividends.^
* j * » *

More production means work and work means 
prosperity. ,

THE NICKEL QUESTION

The nickel situation is to'be investigated by an Ontario 
government commission. Thus does the persistence of 
Mr. W. F. Maclean, M.P., score, for with all his faults 
and failings, his perseverance outshines. His agitation 
regarding the question of destination of Canadian nickel 
has at least roused public interest in a matter of gre$t 
importance. And public interest in things other than war 
and politics is almost1 a novelty. We have the assurances 
of the Dominion government and of the nickel companies 
apparently, that all is well regarding the export of our 
nickel. _

The two main points at issue seem to be : Is Germany 
getting Canadian nickel? and, Is Canada able to refine 
nickel in Canada in such a way as to be a success com
mercially? It is to be hoped that neither the Ontario nor 
the Dominion govern mentis is awaiting a Royal Commis
sion's jreport in order to answer the first question. ®byal 
commissions usually care little for the value of time and
the war may be over before they report.■
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HEAD OFFICE: TORONTO
Paid-up Capital •
Reserve Fund

SIR EDMUND WALKER. C.V.O.. L.L.D., D.C.L., fru. 
ALEXANDER LAIRD 
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•On July 31st, 1914, at 8 p.m. a letter left Toronto, 
addressed to L. Beuttenlein, Frankfurt, Germany, and 
containing a circular and letter describing "Çapital In
vestments in Canada," a volume published by The Mone
tary Times. The Toronto post mark advertised the Cana
dian National Exhibition whose slogan in 1914, said the 
post mark, was to be "Peace Year." Four days later, 
Germany and England were at war, but this particular 
letter may then have been on the high seas 6n its way to 
tell a German, whose name was on a list of likely pur
chasers, of a book which would inform him of the invest
ments of various nations, including Germany, in Canada.

On September 4th, 1914, the letter reached the post 
office at Toronto again. Then it went through many of
ficial channels and on some day unknown it took refuge 
in the dead letter office at Ottawa. From thence, after 
the bestowal of tender official care, it left Ottawa on 
February gth, 1915, arriving home at The Monetary Times 
office on February 10th, marked "non-transmissible. " It 
was duly accordedwelcome, while the staff discussed 
the uncertainties of life’s events. In the meantipte, con
gratulations are due to the Canadian postal authorities 
upon their ability to 1 give this innocent missive an airing 
of six mbnths and nine days, all for the price of one cent.

What has happened to the proposed appointment of 
a fire marshal for Ontario?

♦ * * *

The natural sequence of secrecy in awarding war con- 
racts is scandal or talk of it./

The province of Quebec has issued its first statistical 
year book. In his introduction to the volume, the head 
of the provincial bureau of statistics points out that to 
have a statistical year book really read and frequently 
consulted, it must include-a certain number of retro
spective tables giving the same information covering the 
same ground for a great many years and thus permitting 
the progress made to be measured. It is on these lines 
that the statistical year books of the great foreign powers, 
such as France, as well as those of the Australian Com
monwealth and its different components, are established. 

^This, broadly, was the plan followed in the compilation 
of the present work. Quebec's first statistical year book 
is a worthy effort and will improve as the years pass.

It is unfortunate that the statisticians of the do
minion and provincial governments have not been able 
yet to agree upon uniformity in the collection and pre
sentation of statistics. The lead in this matter should be 
taken by the dominion government.

\
All the loan companies. report prompt payment of 

principal and interest, with few exceptions. The prudent 
very seldom need special assistance and when they do, 
they usually obtain it without trouble.

NON-TRANSMfSSIBLE

Now is the season when men gather together, eat, 
drink, ^moke and speak. Under one head and at many 
friendly tables, we dub these meetings banqueté. They 
are held for xifious reasons, to give shareholder*, a twinkle 
of satisfaction at least once a year, to try anjd make men 
of different parts to think alike, to give respectability . to 
politics and politics to respectability, and to* do countless 
other things. The first banquet is a thing of beauty and 
of joy but the tinsel of delight begins to tarnish as the 
years pass. Yet, although men have come and men have 
decided never again to go, the banquet goes on"forever,

The usefulness of the average banquet is spoiled. It 
is twice hurt,—by too much eating, and wr too many 
speeches too hong. An eight-course dinner with its trim
mings, even should the guest take only two bites of each, 
followed with cigars and a few glasses of water, does not 
help to mould a receptive mind. Honorable W. T; White, 
minister of finance, once said that modern men dig their 
graves with their teeth. Much of the digging is done ' 
during the banquet season.

But, after all, the orators arè greater sinners than 
the chef and the dinner committee. Less than one speaker , 
in fifty recognizes that a good speech is short and has 
something worth hearing. Having, as we have, a great 
codntry rich in natural resources, so many after-dinner 
speakers think it necessary to start a( Prince Edward 
Island, chronicle its history, describe its industries, tak

ing us through the other seven provinces to British 
Columbia in the same way, discussing Canada’s relation 
to the British Empire and to the United States, and to 
anything else, throwing in a few political references, and 
sprinkling well with enough statistics to make the already 
dazed head more dizzy. A good speaker can give at
tractively, more information in a ten minutes’ address than 
all our poefr speakers can in six hours. Everyone suffers 
from the bore of long and empty speeches, including even 
the next speaker who forgets his recent suffering when . 
on his feet. After each address, a group of guests will 
leave on a vigorous search for hats and coats, 
speakers around midnight have to talk to a few faithful 
guests, empty tables, and tired waiters.

All this is too bad, because the banquet has an ex
cellent mission in the world. The trouble is that few 
seem to know how to run them. One day someone will 

' serve the traditional bun and glass of milk, toasts with 
only one reply, speeches limited to fifteen minutes, speakers 
hand-picked by a shrewd committee, and bed for the 
guests before midnight. This much-needed reform is 
ardently desired bv every banqueteer and they all say 
so—in private. j

1 *
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In these days of highly refined civilization the war is 
costing leading belligerents $50,000.000 daily and last 
week a starving man dropped dead in the bread line at 
Toronto.

There is about $20,763,000,000 of life insurance in 
force in the United States, while tlte amount in Canada is 
$1,266,000,000. Estimating that there are 22,000.000 
families in the United States, the average amount of in
surance per family is $932, while for the 1.566,000 families 
of Canada, the average is only $760. Neither of the 
averages is sufficient or creditable.
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Subject to the provisions contained in any proclamation 
issued under this act, every order so granted may be upon 
such terms, conditions, and limitations, including the reserva
tion of leave to apply to vary the same, as such judge may: 
deem proper. The costs of every1 such application and order 
may be fixed by the judge before whom the application is 
made, and shall be payable by the applicant. Every order 
shall have effect according to its terms, and there shall be 
no appeal from any such order. (

(3.) Any sale made or purporting to be made in contra
vention of any such order shall be absolutely null and void.

(4.) Any such proclamation may authorise the judge of 
any county court within whose territorial jurisdiction no 
judge of the Supreme Court resides to have and possess the 
same authority and powers in respect of actions or proceed
ings in the Supreme Court, or of sales by virtue of any power 
of sale or by any other extra-judicial process whatsoever, re
lating to land situate within such territorial jurisdiction, as 
any judge of the Supreme Court is by such proclamation 
authorized to exercise.

BRITISH COLUMBIA'S MORATORIUM

tFull Text of the Bill—Judge May Stay Proceeding 
Proclamation May Be Varied

The following is the full teat of the moratorium measure 
introduced in the British Columbia legislature last week :

1. In- this Act—“Instrument” means and includes any 
. mortgage, charge, encumberance, agreement of sale, or other 
instrument charging land with the payment of money, in re
spect of or affecting land situate within the province, and 
whether created before or after the coming into force of this

“Mechanics’ Lienact ; but shall not include liens under the 
Act” or a certificate of judgment :

“Land" includes all real property, and every estate, 
right, title, and interest in land ori real property, both legal 
and equitable, and of whatsoever nature and kind, and any 
contingent, executory or future interest therein, and a pos
sibility coupled with an interest in such land or real property, 
whether the object of the gift or limitation of such interest 
or possibility be ascertained or not, and also a right of entry, 
whether immediate or future, and whether vested or con
tingent, into and upon any land.

t
* 1

May Vary Proclamation.
(5.) Any such proclamation may be varied, extended, re

voked, or renewed by any subsequent proclamation, and 
separate proclamations may be made dealing with separate 
subjects.

'f ]

\4
(6.) Notwithstanding anything contained in this section, 

action may be brought upon the covenants or agreements con
tained in any instrument for the payment of interest or of 
taxes or premiums of insurance, and the judgment recovered 
in such action may be. enforced against the goods and lands 
of the defendant, but any proceeding to enforce payment of 
the same by sale of any land chargea or affected by such in
strument may be stayed by order under subsection (1).
- 3. The proceedings on any application for an order under 

this act shall, so far as not expressly provided for by this act, 
be conducted in accordance with the ordinary practice of the 
court in dealing with similar matters.

4. The powers given under this act shall be in addition 
to, and not in derogation of, any other powers of any court
or judge. . .,

5. Nothing in this act shall apply to any money payable 
as rent under a lease the terms of which do not hi any way 
create a charge on land in respect of the paymdbt of such 
money.

Fewer to Authorize.
2. (1.) Notwithstanding any rule of court or provision of 

any statute, the Lteytenant-Oovernor-in-Council may, by 
proclamation—

(a.) Authorize any judge or any court in the province in 
which any action or proceeding was pending on the first day 
of August, 1914, or has since been or may hereafter be taken 
to secure any right, remedyor obligation under any in
strument, or in respect of the finds, moneys.-covenants, stipu
lions or agreements mentioned or contained therein, by 
order—

(i.) To postpone the payment of any moneys relating 
wholly or in part to principal due or accruing due in pursu- 

of such instrument, and* for such purpose to - stay any 
such action or proceeding and the execution of any process 
already issued in such action, and any proceeding to enforce 

‘ • payment by sale, writ of execution, or other process of the 
court, and registration of certificate of judgment in any such 
action, until after the lapse of a time named in such order.

ance

!
AETNA LIFE WILL INSURE TORONTO SOLDIERS

City treasurer Patterson and city solicitor Johnston, hav
ing recommended the insuring of the Toronto members of the 
second contingent with the Aetna Life Insurance. Company, 
the city council adopted their report, which was, in part, as 
follows :— . j

“Only two propositions have been submitted : (1) One 
by the State Life Insurance Company, of Indianapolis, to 
insure 300 members under a participating limited payment 
or endowment policy, at the company’s regular rates, with 
a proviso that the city shall pay two annual premiums in
advance ;_12) One by the Aetna Life Insurance Company, o
Hartford, which proposes a 20-vear endowment policy of *1,- 
000 on the life of each member, at the regular premium rate, 
with a proviso that the city shall pay the premiums on these 
policies till the close of the present war.

“The policies are to be free from restrictions regarding 
occupation, residence, travel or service in the Militia, 
army or navy, in time of war or in time of peace. 
Each policy, of course, has a cash surrender value 
after payment of the third year’s premium, 
average age of 30 years, this surrender value amounts to 
g86, so that men returning from the war after its conclusion, 
will have the option of taking over the policies and continuing 
the annual payments until the end of the. endowment period 
If. the policies are not continued, the city would have the 
right to call for the cash surrender vajue, which, we think, 
should be retained by the city, as the «.risk has been earned 
at the expense of the city during the war. The policies 
also have a paid-up value at the end of three years. '

“The onlv proposition, therefore, submitted covering the 
whole force is that of the Aetna Life, and, in view of the 
likelihood of this contingent leaving almost any day, and 
the necessity for a written application being obtained from 
each of the men, we recommend that this offer of the Aetna 
Life be accepted. "

May Stay Proceedings.
(ii. ) In case of any action or judgment recovered in 

any action brought upon the covenants or agreements 
tained in any instrument for the payment of interest, or of 
taxes, or premiums of insurance, to stay any proceedings to 
enforce pavment of the same by registration of certificafA* of 
judgment against or sale *of any land charged by su«^h insttu- 

J ment until after the lapse of a time named in such order ; and 
( ÜL ) To fix the period to be allowed for redemption.,of 

land or any mortgage or charge thereon in any such action 
- or proceeding ; and in any such action or proceeding in which 

the time for redemption has been fixed, to extend the same 
until after the lapse of a time named in such order.

(bi ) Authorize any judge of the Supreme Court of British 
Columbia to order that no sale by virtue of any power or sale 
or by any other extra-judicial process whatsoever under the 
authority of any clause in any instrument shall be made, 
executed, or carried into effect until after the lapse of a time 

I named in such order.

con-

’ , ■■ ' f I

i ,
Application and Order.

(a.) An order may be granted under this section upon 
^ an application in a summary manner upon such notice, and 
M founded on such evidence by affidavit or by the examination 

of witnesses, as the judge to whom the application is made 
may approve ; but no order shall be granted under this section 
unless upon cause shown by the person liable to make the 
payment or standing in the position of a defendant, and after 
considering all the circumstances of the case and the posi
tion of all parties—

(a.) The judge is of opinion that time should be given
__to such person on the ground that he is unable immediately -
j to make the pavment by reason of cirru instances attributable, 

directly or indirectly, to the present war: or
(b.) The judge is of «minion that justice and right de

mand that some relief be given.

At the:
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MONTREAL AND DISTRICT SAVINGS BANK

Nearing its seventieth year, the continued usefulness and 
strength of the Montreal and District Savings Bank, is indi
cated in its statement for the past year, which shows profits 
of $*’35,632. ,

With the balance of $100,153 brought forward from 1913. 
a total of $335,785 is shown to be available for distribution. 
Four quarterly dividends at the rate of 16 per cent, per 
annum which were paid to stockholders amounted to $160,- 
000. The sum of $10,000 was donated to the Canadian Pat
riotic Fund ; $1,000 was contributed to the French and Bel
gian Relief Fund. The reserve fund was augmented by 
$100,000, making a total reserve of $1,350,000; and $64,785 
carried forward to the credit of profit and loss account.

The balance sheet shows total assets of $30,121,003, of 
which $29,601,561 is in cash, government and municipal 
bonds and and call and short loans. Bank premises are valued 
at $475,000 and sundry assets $44,442.

The liabilities of the bank are as follows;—Depositors, 
$27,302,778; receiver-general, $93,341", charity donation fund, 
$180,000; open accounts, $130,097.

The paid-up capital stock is $1,000,000 and the reserve 
fund $1,350,000; profit and loss account, $64,785. j

The following well-known men compose the directorate:— 
Messrs. J. Aid. Ouimet, Robert Mackay, Richard Bolton, G. 
N. Moncel, Robert Archer, H. Dandurand, C. J. Doherty, 
Donald A. Kingston, F. W. Molsoo and Sir Lomer Gouin.

The Montreal and District Savings Bank, while serving 
in a somewhat restricted territory, has attracted a very large 
clientele. *

PREMIUM FOR NEW YORK EXCHANGE

Unusual Conditions in Evidence—Canadian Bankers Say 
Securities Sales or Grain Exports Can Remedy

Mr David H G Penny, vice-president of the Irving, 
National Bank, and in charge of its foreign department,
Who has just returned to New York from a visit to Canada, 
told the Wall Street Journal that he found no indication of 
improvement in the exchange situation as it concerns Can
ada and the Vniud State*. He went carefully into the situa
tion with a^ number of Canadian bankers.

Mr. Penny said: “New York exchange is selling in 
Canada at an unusual premium. At present this premium 
is about % of 1 per cent In fact, some Canadian banks at 
the present time ire charging the latter figurejfor collecting 
and remitting Canadian fund* The bankers up there are 
frank to say that they expect this" condition to last for some 
months to come, unless a balance can be created in t anada s 
favor through the selling of securities in the United States 
or through export of Canadian grain to the United States.
Cold from Ottawa to New York.

“Of coursé, a favorable balance could also be created 
by the shipment of gold from Ottawa to New York, but Can
ada for the present does not appear to consider it advisable , 
to avail her*elf of this means. This is a problem for which 
Canada will no doubt werk out a solution, although everyone 
concerned shares the burden to some extent.”

Mr. Penny points out that order normal conditions ex
change operates against Canada, the present situation having 
been created by the heavy pure hases mad :n the United 
States bv Canada since the outbreak of the war.

He reported general conditions in Canada rather favor
able The_ gram crop, have brought go. d p-kes and there 
is still a lot of wh^a" vet to come to the m rkets which will 
receive the benefit cf the top prices now rulirg in the world 
markets.
Premium for New York Exchange.

One of the problems that Canadian bankers have had to 
face recently is the unprecedented premium for New York 
exchange, says the Sterling Bank’s organ, “The Teller.” 
Since November the price has risen from par to as high as 
1 per cent, premium, and. has since receded to around half 
of r per cent, premium.

The indications at present are that it will refiiain at a 
substantial premium for some time owing to the diversion 
of trade from Europe to the United States. Canada has 
hitherto been a substantial purchaser from England, France 
and Germany. Germany is now completely cut off, and 
France and England are not exporting anything like the 
nontial amount, consequently Canada has had to buy more 
from the I’nited Stat

' In addition to this; England and France are large buyer-- 
Of war supplies in the United States, consequently exchange 
between Canada and the United States cannot be adjusted 
through London, as the Sterling rate in New York is ab
normally low.

Apart from the ordinary trade between Canada and the 
United States, the condition of exchange might be brought 
ddwn to normal through the raising of loans in the United 
States, but this would only have a temporary effect

WOULD ABOLISH LOAN SOCIETIES

The report of the special commission on co-operative 
loan societies has been tabled in the Quebec legis’ature. e

Five societies are named, and none of them, the report 
states, are co-operative.

After reciting m detail some of the methods of the 
societies, the report says :—

“These operations are formally forbidden in the Province 
of Ontario. The operations of these companies are contrary 
to public interest and false and unjust in their principle.

“Some 1.000 "persons are interested as subscribers in 
X these companies and considerable sum* are inve-ted in them.

It is important to have these operations stopped, and to pro
tect as well as possible the interests of the subscribers in 
order to avoid a big scandal.

"For these different reasons your commission recom
mends the legislature to adopt a law forbidding the sale of 
so-called co-operative loan contract, decreeing the maturity 
of all the term loans agreed to by the companies, ordering 
the liquidation rf the loan funds of all these corporations 
under the direction of one liouidator for the whole province, 
appointed by the T.ieutenant-Governor-in-Counril, and acting 
under the superintendence of a judge of the Superior Court, 
who will fix his remuneration.”

Mr T D. Bouchard, member for St. Hvacinthe in the 
Queber legislature. ha« stated be will bring in a bill at the 
present session prohibiting the operations of such companies 
in the province in "accordance with the conclusion of the 
report.

A motion to withdraw the report of the special com
mittee aopointed to investigate the co-operative loan socie
ties of Quebec provmc". n-hi<-h was tabled at the opening 

*■ of the se=skm by Mr. T. D. Bouchard. M.P.P. for St. Hya
cinthe. chairman of «he committee, was made at the close 
of th« meeting by Mr. G. Mvrand (Montreal-Dorion), sec
onded bv Mr E. Robert (Banville), both members of the 
romm-ttee in nueetion. Mr. Mvrand complained that the re- 
nort tabled bv Mr. Bouchard had been tabled without his 
knowledge. He could not assent to the report, a« he had 
not been e-iven a chance to read it or to «igm it'. Moreover, 
the report did not contain thf stenographic 
the witnesses heard during thf sittings of the committee.

' 1

Who Will Pay the Charge.
Hitherto Canadian banks have in many cases remitted 

té United States bank' for their Canadian items at par or 
at the small premium which has ruled from ttme to time. 
In view, however, of the unusual premium on New York ex- 
change, by continuing on this basis they were faced with two 

doing business for their agents at a heavy loss.

«

alternative 
or revising arrangements.

The latter procedure was the most natural course, and 
h^s been the one generally taken,-so that the American banks 
are now paying the charge and they in turn are faced with the 
task of placing this charge on their own customers.

Thus, in the United ÿtates. a person presenting for de
posit a cheque on a Canadian bank will have to pay a dis
count of half of 1 per cent., while a person in Canada wish
ing to buy a draft on New York of Chicago will have to pay 
a premium of at least half of 1 per cent., a condition which is 
very hard to make understood to the average bank depositor.

Who will eventually actually pay this charge is another 
question. No doubt, in some rases, the consumer will pay, 
while in others the middleman or wholesaler will pav it out 
of his profits. _

notes taken of

The* International Casualty Company of Washington, 
U S A., has ceased to carry on the business of accident, sick
ness and automobile insurance in British Columbia. Its out
standing policies of employers’ liability insurance have been 
reinsured in the Canada Accident Assurance Company. It 
will apply to the minister of finance for the release of its 
securities.
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BANK OF OTTAWAHome Bank of Canada
ndi-
ofits

913.
non. DIVIDEND No. 94.

Notice is hereby Oven that » dividend of Three per cefit.-beintf at 
the rate of Twelve per cent, per annum upon the paid up capital stock 
of this Bank, has this day been declared for the current three months, 
and that the said dividend wit! be payable at the Bank and its branches 
on and after Monday, the First day of "March. ISIS, to shareholders 
of record at the close of business on the ISth of February next.

By Order of the Board

Braechee tad Connections throughout Canada

The Home Bank was originally established as a savings 
bank sixty years ago, and it now does a very large 
volume of business with thrifty depositors.

Mead Offices and Nine Branches In Toronto
____ 81 " est. Head Office and Toronto Branch
7SCb«rch Street Cor. Bloor West and Bathurst

West and Bathurst SSS Broadview, cor. Wilton Ave.
Cor. Queen Bpst and Ontario Dundas St., Cor. Hi«h Park Ave.

. . Yonse St. Subway. Cor. Alcorn Awe.
2115 Yonse St.. North Toronto. Cor. Eslinton Ave.
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GEORGE BURN.
General MsnaserOttawa. Ont..

•January ISth. ISIS.* »
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I ht THE QUEBEC BANK
Weyburn Security Bank quarterly dividend

Notice is hereby given that a Dividend of One and Three- 
1- quarters per cent, on the Paid-up Capital Stock of this In

stitution has been declared for the current quarter, and that the 
ill be payable at its Ranking House in thia City, and 

at its Branches, on and after Monday, the 1st day of March 
next, to Shareholders of record of 13th February.

By order of the Board,
B. B. STEVENSON,

General Manager.

ving
large HBAO OFFICE. HjrBYBURN. SASKATCHEWAN

Capital Authorized
k

$1,000,000
same w

k Branches in Saskatchewan at

Weyburn, Yellow Grass, Me Taggart, Halbrite, Midale, Griffin, 
Colgate, Pangman, Radvil.e, Asainiboia and Benson.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL, General Massas#
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• Head Office 
Paid-up Capital 
Reserve

WINNIPEG
$ 5,000,000

• • 3,400,000
80,000,000

Some* Pointers on 
Life Assurance ”

A
V

Total Assets (Over)
BOARD OF DIRECTORS

Honorary President - SIR WILLIAM PRICE 
JOHN GALT, Esq.n the 

it the 
tanies 
f the

President
By C A. HASTINGS Vice-Presidents

R. T. RILEY, Esq. 
W. R. Allan, Esq. 
Hon. S. Barker, Esq., 

P.C. M.P.

G. H. THOMSON, Eeq.
E. E. A, DuVernet,

E»q.. K.C.
S. Haas, Esq.
J. S. Hough, Esq., K.C.
F. E. Km as ton. Esq 
W’m. Shaw, Esq.

PRICE 50 c.com- 
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dosc 

, ser
if the 
he re
nt his 
e had 
eover. 
:en of 
tee.

M. Bull, Esq.
Col. John W.
B. B. Cronyn, Esq.
E. L. Drewry, Eaq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CR15PO, Superintendent of Branches and

/ Chief Inspector v
London, Eng., Branches, 6 Princes Street, E.C.,

and West End Branch, Haymarket, S.W. I
'THE Bank, having over 320 Branches in Canada extend- 
* i(*g /rom Halifax to Prince Rupert, offers excellent 

facilities for the transaction of every description of 
Banking business. It baa Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Ewope, and the British Colonies.

CtdHtNions made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world. .

!

Carsonr ■
y

!
Over 50 different examples. 

Reduced rates quoted for quantities
J

P
BOOK DEPARTMENT *
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1 ’ in the discount of international bills and in loans on securi
ties The amount of capital and of money uhich French in
vestors and bankers have now placed abroad is not-far short 
nf *100.0 000 000. The German ^people » the last 20 years 
have'had°a much greater appreciation of the credit system 

, fnrrmTlv and very large amounts of German capital ES -b‘,d „ bom,.
of Germany are now estimated to be upwards of $1,500,000,- 
000 a year of which 81,000,000.000 is invested in securities. 
German investors also rely upon their bankers when pur
chasing stocks and bonds and leave a relatively large part 
of their accumulations on deposit with bankers. It is com- 
™t«l thaT the investments of Germany m various countries 
areHow Ibout 88,000,000.000 an4 that in normal time, the 

increases by about 8250,000,000 a,year.
Hew New Countries have Benefited.

fmm Europe, "xhe amo^nt^cap.urôLtared by the Untted 
States from abroad is calculated to reach 86,000,000,000, 
while the amount of foreign capital invested m Canada is 
about 83.500.000.000 In Argentina, foreign investments of X 
caoit.il now exceed $2,500,000,000, and in Brazil about Bi, 
soToooooo In the whole of North and South America the 
investments of foreign countries are not far short of $*V 

and of this total. Great Britain has furnished 
about 811,$00,000,000. Australia and New Zealand have been 
supplied with nearly $2,500,000,000 of foreign capital, almos 
enmely British, and South Africa with about $z 2y>,ooo.ooo.

In the early part of last century the United States de 
pended on, Europe for most of the new capital needed fo 
.^development. To-day the accumulations of the Amer.can 
people 'are greater than those of any other nation. The 
STcahh of thf United States is growing at the rate of_ a bent 
$7 000 000,000 per annum, whereas the investments of Eur pe 
in the" country rarely exceed $300,000,000 in a sung c > •
and in some veart are nothing at all on balance. The annual 
îrowtb”ît,nk»« d=po,i„ » .b,U»it,d Suw 
years is about $1,000,000,000; the issues of new capital W 
subscription, ta far as the amount, are ascertamable ;about 
$3 ooo.ooo.ooo; and the sums spent on buildings in the lead 
ing cities of the country alone reach $1,000,000,000.

INCREASE OF WORLD’S WEALTH

Largest Gains During Last Century Were Made by United 
Kingdom, United States, France and Germany

At no time in history has the economic condition of the - 
world improved as rapidly or as much as in the past hundr 
years. Progress has not been confined to one or two nations,
U has extended around the world. All countries have no 
advanced at an equal rate, but all have progressed Last 
year’s events had a serious effect upon that progress. The 
advances made are indicated in the following statistics com
piled by Sir George Paish- The wealth of the United King 
dom in 1814 was computed at about ,,a’s°ôuP0?’°®o’1ghj'* . 
conservative estimate would place it now at about 8»5.°oo. 
000000 an increase of $80 per cent., while population ha» 

per cant. The income of the British People in 
Ibis period has increased 7<x> per cent.—from •1'5a>.o«x>,ooo 
to $.2,000,000,000. The wealth of France has expanded 40° 
per cent.-from under $10,000.000,000 to ®e^y 
000, while the country’s income has risen from 
to about 86,000,000,000, or 380 per cent., with only 33 P 
cent, increase in population. A century ago who"
German Empire-only a number of German states whose 
airnregate wealth and income were probably less than those 
of^France. Now United Germany is est,mated «0 posses, an 
mcome of nearly $,0,000.0*0,000 and accumulated wealth of 
about $80,000,000,000. During the century Germany s popu 
1 a,ion has grown from 24,000.000 to over 67,000,000, or 1
per cent.

j

amount

4 !

ill

'

II

Advancement ef New Countries.

about $,.75' .000.000 to something like ,$ 150.000.000,000. or 
nearly 8,500 per cent., and the mcome hasten from less 
than $soo!ooo,000 to about $35,0»,000,000 a year 16,900 P« 
cent. ) ; while population has grown from 
000,000 an expansion of 1,125 P*r cent. The p g ,
the other young countries has been small m comparison wit 
the growth of wealth is the United States; nevertheless. 
when8 one remembers the meagreness of the P0jm1*10"* jf 
Canada of Australia and of South America, and the small
ness of’ their incomes in the early part of last century, the 
really wonderful advance m their economic weB-be^g be
comes apparent. The greatest uplifting force of the past 

bas been the growth of a spirit of trust and of con- 
and between nation and nation.

4» »•.

f ■

SUN LIFE RESULTS r
V

-

durin^9.TSed ^ «S?*^ "
5.?5MMWÎ5». '"The "cash income from"premiums m- 
terest, rents^etc.. m ,.9.4. $15.052,275. a^un of 8-^
87$ The surplus earned in -ipta was $1,676.298, of wh'cn 
there was • distributed to policyholders entitled to participate in .9^$^^^^ part a" dirid.mds «0 shareholder 
$37,500; a d added to undistributed profits, $777 ®35- Tb 
ujtal surplus oil December 3'<t. -Ota, over all liabilities and 
ranitrl was $6.503.793. Death claims, matured endowments, Sts,’ etc* during 7,93,4. wen- $6,6,.287^ Payment, to policy- 
holders since organization have been $4$.546.$75- The 
surances issued in Canada and paid for in c«b during i9<4 

M were $,5,988.429. being an increase over 19»3
out" of $85.000.000,000 is now employed , The total assurances issued and paid for in cash during «9U
owners, and that of this sum about isjun - ^ The company's business m force on De
barked in colonial and foreign countne*. At the rember 31st, ,914. was $2,8,299.835. a gain over -9»3
time, about one-tenth of the T*«ly wz^gsofjhe^rrgj $.5,935.839 
neoole or $200,000,000 per annum, is left permanently w» r 
bankers- upwards of $1.000,000.000. or nearlv one-half o
their sa irgs ,s supplied by investors publ'cly to states. Bunnell ritv treasurer of Brantford, who has
municipalities, corporations and ' t ]y per- a well-deserved reputation of being one of the most practice
part of the remamtng 40 per cent, is^oanod ^ ^SEEta of Canada, received a pleasing letter recenriv

who save to others willing and aoie from Mesirs a, F Ames and Company, investment banker»,
capital 'than they possess. Toronto Tt said in part “We would like to sav that among
investment, of France and Germany. four clients and company investors very *£•*«"»*

' so highly as those of vour ntv. and we attribute this larger 
to the efficient manner in which its affairs have been handled 
bv vou, as exemplified in the very clear and full repirt 
which vou put out from year fo year. We do not think it 1 
too much to sav that there are very few municipalities m 
this nrovinre whose financial interests are so well maintaineo 
as those of Brantford.”

century
fidence between man and man
Credit System In Britain.

In no other country is the credit .system a^ highly de
veloped as in *Great Britain.cause of them art'on,1 thrf«V is that Kriri.h^opU

world. It is computed that about 
money is employed w tL , eiirric
Furthermore, the British people lend large $“™s s
uals corporations and governments lor temporal purpose 
over’ and above the sums supplied as permanent capitar ^ 
i, ,b„ up.».d. «1

__ , about $20,000,000,000 is em-
coloniaf * and forsign countries. At

i '
' ; 4f

*
the discount of international bills.

o individ-
Î

sons

a The country that comes next to Great Britain is ‘« ap
preciation of the credit system is France p*"” 
saved is now about $i.000,000.000. of which three-fourths is 
nlired in issues of ae public character ; wh,iP nearly 40 per r^ of lhe^ota! tarings is annually invested in foreign
countries. Large sums 
ployed also in practically all the

of French banking money are em- 
markets of the worldmoney
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BANK OF HAMILTON THE

Merchants’ Bank
OF CANADA

i MEAD OFFICE, HAMILTON
Capital AVTHOkiZBD 
Capital Paid Up ... 
Surplus ...........................

$5,000,000
3,000,000
3,750,000

»IBE« Ten*
Ho* JOHN 8. HHNDRIE. C.V.O.. President 

CYRUS A. BIROE. Vice-President 
Thro

l
George Rutherford 
C. C. D si ton

C- H. Newton 
Robert Hobson

J. bull ESTABLISHED IN 1864W. A Wood 
snd J. P. BELL. General Manager Capital Paid-up 

Reserve Funds
Head Office, MONTREAL

Beard ef Directors 1

$7,000,000
7,248,134■ BANCHtS 

«ST tale .i
Muurheld 
Neustadt
New Hamburg T 
Niagara Palls Toronto 
Niagara Palle. 8 * Queen A
Oakville 
Orangeville 
Owen Sound

#orrte 
Grimsby ; 
Hagen villa 
Hamilton 

" Barton St 
" Deering 
•' East End 
“ North End 
•' West End 

Jarvis 
Lis towel

Ancestor 
Atwood 
Beam» villa 
Berlin 
Blytb 
Brantford 

' Bast End 
Burlington 
Che» ley 
Delhi 
Dundalk 
Dundas 
Dunn villa 
Pordwich 
Ft. William 
Georgetown

St. W illiam» :
Sib H. MONTAGU ALLAN President.
K W. BLACKWELL. Vice Président 

THOMAS LONG ANDREW A ALLAN P. HOWARD WILSON 
ALEX BARNET C. C BALLANTYNB RARQUHAR ROBERTSON 
R. ORR LBWI8 A. J DAWRS ORO. L- CAINS

ALFRED B EVANS
VTooge g
* Gould 

* Bathurst g 
Arthur

(Paris
Port Arthur 
Port BIgin 
Port Rows*

t
Vittoria H. P. HBBDKN. 

B. MBRRBTT Sup/of
General Manager 
Branches and Chief Inep'rMilton

Milverton
Mitchell

T
Selkirk I Simone Wnwetar OBO. MUNRO, Western Superintendent, 

jru. GALLOWAY. Superintendent of Alberta Branches.
A. C- PATERSON 
J. B DONNELLY

M AMTUHA
Miami lStonewall

Swan Lake
Bradwardine
Brandon
Carbarn
Carman
Dunrea
Kim Creek

Inspector»—W. A. MHLDRUM 
C. H BAHTH b 
F. X. HAHN

Ham iota

Winkler
Winnipeg

Pilot Mound 
Roland

KiUamey
Manitou
Mather BRANCHES AND AGENCIES;

QUEBEC
!

Snowflake 
SAMLATCUWAX 

Marquis 
Mawer 
Melfort 
Mooee Jaw 
Mort Inch

Montréal Head Office St James St. 
• I2SS St. Catherine St. B 

Ml St. Catherine St. W. 
St Demi St.
I» St. Lawrence Blvrd 

Blvrd.

Huntingdon
Lachioe
Maisonneuve
Napirrvitle
Ormetown

ShawvilieRegrera 
Rouleau 
Saakatooe 
Stone, Beach 
Tusford

Caron 
Dundum 
Esterai) 
Francia 

\ Grenfell

Abernethy 
Battleford 
Belle Plaine 
Brownlee 
Carievale

Ste. Agathe des 
Mont»

St. Jerome 
St: John.
St. Jovite 
Vaudreuil 
Verdun

I* St Lei 
m Centre St.

V
■' St. Sauveur 

Uuron 
Rigaud

■ IITIII t'tUSBU
Vancouve,

u mm i
Armstrong
Kamloops

Cayley 
Champion 
Oranum 
Nan ton

Stavel»
Taber
Vulcan

Bury Chateauguay BanP.Vi ONTARIO ::
Lucan 
Lyo ,
Mark dale 
Mealord 
Mildroay 
Mitchell

Newbury 
Bast Bad OakvilU 

Orillia 
Ottawa
wwffl BOlliW
Parkdaie
Perth 
Prescott

Milner Penticton N. Vancouver
Acton 
Alvinetoe 
At hem 

* Belleville 
Berlin 
Hot Swell

GaitPort Hammond 
Salmon Arm

St. Oeorge 
St. Thomas 
Tara
Thameavillr 
Thorold I Tilbury 
Toronto 
•' Parr, St 
'' Dundee St 

1 ■ Dupont and 
Christie Sta. 

Walhsrton 
Walkerv.il,
W lilac, burg
Watford
WeatLorne
Weelport
Wheatley
Williametown
Windsor
Varker

iCedarCottage 
PO I

Glencoe 
Gore Bay#
Guelph
HamiltonBrantford

Bronte
Chatham
Cbataworthu
Clarkson Kincardine

KingstonThe Sterling Bank m Delta 
Bgan ville 
Elgin 
Blera
Finch | Ford 
Feet William

V
Leammgton 
Little Current 
London 
London Bast

Renfrew 
Sarnia 
Stratford 
St. Bugem

MANITOBA
Oak Lake

.*
of Canada.

C
8 terbuck 

Portage la Prairie Winnipeg 
Russell B

Cerheery
Gladstone
Hartney

Morrie 
Napinha 
Nee pew. man At

SASKATCHEWAN
Frobisher 
Gainsborough 
Oull Lake 
Humboldt 
Kiebey

Antler Limerick 
Maple Creek 
Melville
Mooee Jaw 
Os bow

Regina 
Saekatoee 
Shaun».
Unity
Whitewood

Wc welcome opportuni- 
to assist legitimate 
worthy enterprises.

Battleford 
Carn duff

ties ALBERTA
and Donald»

H demon 
Bd mon ton

lnd St H. “ Alberta Av
“ Athabasca Av M 
™ NamayeAr

Leduc
Lethbridge
Mannville

Rum aey

Stettler
Strom,
Tofleld
Trochu
Vegreville
Viking
Wale weight
West Bdmonton
Wetaakiwin

Carataira
Castor
Chauvin

Old,
Raymond 
Rede tiff 
Red Deer 
Run hey

lelay
KillsmDaysland 

De I bo me

BRITISH COLUMBIA
Meed Office:

King» end Bay Streets, Toronto
Chiliiwaci New Westminster Sidney 
Ganges Harbour Oak Bay 
Nanalaaa

Victor is
Vancouver 

H eatings St
HEW BRUNSWICK

St. John
NOVA SCOTIA

HellfasI \
Toronto Branches.

Broadview and Wilton A' 
Dundas and Keels Streets 
Wilton A vs. and Parliai 
Church St. and Wilton A vs

» SUB-AOENOBS—Ontario—Beachvifle. Calabogie. FrankviUr, Lon 
don South. Lyndhurst Muirkirk. Newington. Pelee Island 
Austin. Griswold. Lauder. Sidney Alberta— Botha.“Czar 
wan—Dollard. MacNutt.

Manttoh.i —- 
Sast/atihrAdelaide aad Simooe Streets

Queen St. and Jsmeeon A vs
Wall Street

Bankers i* Great Britain—i he London. Joint Stock Bank. Limited 
Toamrro Branches—A B. PATTERSON. Manager

College and Grace Streets 
Yonge and Carlton Sts.

it St. New York Agency—« and M
2
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BEFORE THE CRASH

When Th* Monetary Times had well-defined suspicions 
. that all was not well with the affairs of the Union Life Insur

ance Company, it asked one of the most prominent actuaries 
in Canada to analyse the company's position, so. far as avail
able figures would allow, and to make a report for publica
tion in these columns. This report, an extensive one, duly 
appeared in The Monetary Times. It is interesting now to 
recall one of its paragraphs which reads as follows

“The method resorted to in order to enable the company 
to secure capital and so continue in business was ingenious. 
President Evans resolved to tap the pockets of English and 
Scotch investors in whose mind Canadian securities were be- 
coming so rosy about 1909. To the metropolis of the British 
Empire, accordingly sailed the president of the Union Life, 
and succeeded in. launching a stock proposition at whuh 
British investors appear to have bitten eagerly. It is necessary 
only to examine the list of stockholders in the government 
blue book to see that President Evans swept Great Britain 
from Land’s End to John O’Groats. Mid succeeded in bring
ing back to Canada, over half a milliob additional capital for 
his company. Just what were the representations on which 
this money was secured, we do not know."

The article of The Monetary Times was later read in the 
House of jCpmmohs, Ottawa, by Mr. W. M. Martin, the 
ber for Regina.

BRITISH COLUMBIA SINKING FUNDS

What Municipal Act Say»—An Issue of Provincial 
Securities Suggested

On the subject of municipal sinking funds and the reso
lution of the Union of British Columbia Municipalities, Mr- 
F. A. McDiarmid, solicitor for the union, writes to the press 
as follows According to the British Columbia Municipal 
Act, at the present time, sinking funds of municipalities can 
be invested in Dominion or provincial government securities, 
in municipal debentures guaranteed by the government of 
the province, or by deposit in sn incorporated bank. I : es*1 
are the only methods of dealing with the sinking fund.

There are no facilities, excepting in London, England, 
for the purchase of Dominion government stock. There are 
no provincial government securities except on the same mar
ket. There are no municipal debentures guaranteed by the 
government of the province ; and, as a matter of fact, the 
municipalities have been and are driven in practice to de
positing their moneys in a chartered bank, as the only avail
able place.
What Municipalities would Save.

The interest on the sinking fund may be estimated at
As a matter of fact, out-

-

fl

- S >
» 1!

mem-any rate not exceeding 4 per cent, 
side of the city of Victoria, no municipality has so far been 
able to get a better rate than 3 per cent. Up until this year 
the rural municipalities invested in mortgages which brought 
them from 6 to 8 per cent., and consequently they did not 
feel the strain of the sinking fund levy as they have been 
feeling it since, but they are prohibited from doing this under 
the act. _______ : ■ : -

FISH HARVEST WORTH THIRTY MILLION

The total marketed value of all kinds”of fish, fish pro- 
ducts and marine animals taken by Canadian fishermen from 
the sea and inland lakes and rivers during the fiscal year 
ended March 31st, 1014. amounted to $33,207,748, according 
to the latest report of the department of manne and fisheries.

This value falls short of that for the preceding year by 
1181,716 This is accounted, for by the sockeye salmon run 
in Northern British Columbia being smaller than usual and 
the decrease in the value of halibut.

- Of this total value the sea fisheries contributed $29,- 
472,811, while the inland fisheries contributed 03*734>937# 
the former being an increase of $157*039 over that of last 
year, while the value of the inland fisheries decreased
$338,75$ ms.

There was a total of 7C776 men 
on 1,092 vessels, tugs and carrying smacks, and 37.686 
boats ; w hile 26.893 persons were engaged on shore m can
neries, freezers, fish-houses, etc. Of this number 86 486 
were engaged in the sea fisheries and 12,183 in the inland 
fisheries The number of gasoline boats used in the in
dustry was 8.700, or an increase of 2,789 over that for the 
preceding year . , . ,

The following table shows the value produced from the 
fisheries of each province in its respective order of rank, 
with the increase or decrease, as compared with the year 
1912-13:—

The aggregate indebtedness of the municipalities of the 
province, at the present time, is $93*400,573*42. Assuming 
the average life of loans at 25 years, the annual amount 
which is necessary to be paid, by taxation from the inhabit
ants of the municipalities, if the sinking fund is calculated 
as bearing interest at 4 per cent, (and 4 per cent, can be 

■ actually realized for the moneys), would be $318,494 less than 
if the municipalities only obtained 3 per cent, for the sink
ing funds. Or, if you assume the average annual lifetime of - 
the loan at 10 vears, the, annual amount saved, if the muni
cipalities could get 4 per cent, for their sinking funds in
stead of 3, would be $367.996 Or if the municipalities cou d 
get 4 % per cent, for their moneys, the annual saving would 
be almost $500,000.
Would Help to Ma|>e Reduction.

The resolution as passed by the convention at Kamloops 
and as submitted to the government, reads as follows >-

“Resolved that the Union of British Columbia Munici
palities recommend the government to create a 4)4 per cent, 
issue of provincial stock, with dates of repayment suitable, 
so that the municipalities can have an issue in which they 
can invest their sinking funds. This is to be optional with 
each municipality."

It seems to me that the idea has much to commend it.
It would only help Victoria to the extent of a half of 
cent., but- undoubtedly it would reduce the taxation of the, 
people of the province in a most marked mannejv It seems 
to me incongruous that, having two or three options in the* 
statute, and four places at least, theoretically, that the muni
cipalities ran invest sinking funds at their own option, 
thev should be driven, in practice, to depositing their money 
in one of the chartered banks, and all that we are asking the 
government to do is to provide an alternate whereby we can 
make the terms of the statute effective, and all that is neces- 
sary is providing some additional machinery in the office of 
the finance minister.

*
r - I

3:
-i

employed in fishing,
1 !

-1
.

V per
J Value, 
produced.

British Columbia ------ $13,891,398
Nova Scotia .............. 8,297.626 $ 9*3.571
New Brunswick ........ 4.308,707 44.653
Ontario . .. 1.............. 2,674.685
Quebec ...................... 1.850.427 t
Prince Edward Island 1,280,447
Manitoba . L.............. 606,272
Saskatchewan . ........ 148,602 ,
Alberta . -----..t... 81,319
Yukon . ........4... 68.265

Decrease. 
$ 564.090

Increase.Provinces..

1
168,193
t37.8t4
99458

193.8774
36.763
29.703

42.974

$1,206^406E INVESTMENT company Totals........... ..'..$33,207,748 $1,024.690

The annual return of the Canadian Mortgage Investment 
Company for 1914 shows net earnings of $120.07». an in
crease of *10.4:2 over* the preceding year. The companv s 
income, both net and gross, was larger than in any previous 
year Including the balance of $19,165 brought forward from 
1913. the total available for appropriation amounted to $140. 
137. Out of this sum $7».3<>7 was distributed in dividends, 
$40.000 transferred to reserve fund, $15.000 set. apart as a 
contingent fund às a provision for depreciation in stocks 
owned, and a .balance of $13.830 has been earned fotward 
The paid-up capital of the company is $1 208.000. and the 

fund and undivided profits exceed $350.000

$ 181,716Net decrease

The above table shows that British Columbia again pro
duced the greatest value, although this was much lower than 
for the previous vear. The decrease i< wholly due to the 
comparative smallness of the sockeye salmon run in Northern 
British Columbia, and to a smaller halibut catch, with a 
much lower value.

Nova Scotia * as the onlv province to show a substantial 
increase, while New Brunswick. Saskatchewan and Alberta 
showed slight increases over the previous year.
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THE NATIONAL BANK OF SCOTLAND r
- Limited

tsd by Royal Charter and Act at Parliament Baruuinai) 1*25
£6.000,000 $26,000,000 

1,000,000 5,1*10.000
«000,1*10 20,000,000

900,000 4,500,000

EDINBURGH 
OBOROB B- HART. Secretary 

LONDON OFFlCB*-F7 NICHOLAS LANB. LOMBARD ST . B.C

Capital Subscribed 
Paid up ..........
Uncalled ................
Reserve Fund ....

>

Head Office
■4. s. COCKBURN General Menacer

JOHN FERGUSON. Manaser DUOALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks la undertaken, and the Accep-

retired on ti which wOl be furnished application.

j

\

Canadian Guaranty Trust Company
MEAD OmCE. BRANDON

si Mreegorsi
Alex. C. Fraser, 

President.
Lt.-Col. A. L. Young, 

Vice-President.
John R. Little, Managing Director.

Hon. George W. Brown, William Ferguson, H. L. Adolph
E. O. Chappell, J. S. Maxwell, Jno. A. McDonald, 
G. S. Min so, Wm. Martin, M. P., John E. Smith,
F. N. Darke, Alex. 4. Cameron, D. A. Reesor.

Acts as Executor, Administrator, Trustee, Liquidator, 
and in any other Sduciary capacity. .

r
i

? <
February 12, 1915. the mohetaby times 21
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THE ONTARIO LOAN 
AND DEBENTURE CO.
LONDON Incorporated 1870

CAPITAL and Undivided Profits f-$3.346,000t*i° in debentures of th is company

-ASSETS $7,780,000- 

TERM S TEARS-PAY INVESTORS

€

JOHN McCLARV. President. A. M. SMART. Manager.

zESTABLISHED 1817

BANK OF NEW SOUTH WALES
AUSTRALIAPAID UP CAPITAL 

RESERVE FUND 1 •

RESERVE LIABILITY OF PROPRIETORS -

$17,500,000.00
$12,500,000.00
$17,500,000.00

$47,500,000.00
* j

I*

\ AGGREGATE ASSETS 31st MARCH, 1914 ’

HEAD OFFICE, CEORCE STREET, SYDNEY. LONDON OFFICE, «8 THREAD NEEDLE STREET, E.C.
General Manager—J. RUSSELL FRENCH.

IJ**®*"lk hJ?,MlBr*5ch** ««J Agencies, s—Ml in Rew South Wales, «7 In Victoria. « In Queensland. S In South Australia. 11 in West Australia, 1 in 
a,!??Tf*a" _ îi 2 ln •****»*• 1 *n London mmd has Agents and Correspondents all over the world. The Bank collects for and under-
caaes the Agency of Other Banks and transacts every description of Australasian Banking Business. Wool and other Produce Credits arranged

$254,228,600.00

The Standard Trusts Co.
MS Mala Mrret WUtlPU

Xi. Vi

Ltd.)
Aat •l Reserve Sggs.i
•sbsrrtbrdai Pally raid 7*.000 00 Tetal Assets... 12 790.«00.so

All of e trust character transacted
B*,***s » specialty. Will forms supplied free. Consultations and
• I I netted. Trust funds invested in Brat mortgage securitise.

Have you made your will » If sot. why not make it now 
tfce Standard Treats Company your Beecutor sod Truste, I

WM. MABVET",
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A SAFE INVESTMENT
The safest and most profitable investment you 
can make is to purchase a copy of

MURRAY’S INTEREST TABLES
at a coot of flO.uO. A
By means of it you can see the interest due 
on your investments.
Theme tables are from *)£*, to •% from 1 
day to on sums from Si .OO to S 10.000 

Address Orders to—

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

CANADIAN FINANCIERS
TRUST COMPANY

VANCOUVER, B.C.
as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognised Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.
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has made in recent

further issue for sale.

-OVER $40,000,000 BONDS SOLD

More Than a Dozen Important Canadian Issues Have 
Been Made in United States Since December

Ottawa and Sault SU. Marte.
The city of Ottawa made in New York, last week, a loan 

amounting to $ 1,000,000 at 5 t*' cent., payable semi-annual
ly. This fras in the shape of notes of $100,000 each, aggre
gating $1*000,000 in all. There were five of them pay»bk to 
fhë Fanner’» Loan and Trust Company of New York, and 
five of them payable to tf. G. Hart: \The broker s com * 
sion on these was 1-32 of 1 per cent. This sum was borroard 
for local improvements in progress and does not conflit in 
any way with the $..$95.536 of bonds which the city is putting 
on the market next week.

The city of Sault Ste. Mane, sold «S'»-0» »0n^°{ “ 
issue of $ per cent. 30-year d *be«tures to a Cincinnati syn 
dicate, composed of Messrs. Breed, EU ion and 
Messrs. Field Richards and Company, and the Provident 
Savings Bank and Trust Company.

« Since the beginning of December to date, at least $4°. 
765,000 Canadian provincial government, municipal and cor
poration bonds have been sold in the United States. A Ne» 
York banker is reported as saying that there is scarcely a 
province of Canada that is not in negotiation with Lilted , 
States bond houses for the sale of their securities. Many 
municipalities also expect to place their bonds in the neigh
boring republic. The follbwmg list compiled by The Mone
tary Times, gives the more important sales since about De
cember 1st:—

#

r-s
$ 1,000,000

1,500,000
* / jToronto Harbor Commission 

Toronto Railway Company .
Victoria Rolling Stock a>vd Realty Company 

(guaranteed by Canadian Pacific Railway)..
City of Montreal ................
Winnipeg Electric Railway 
Canadian Northern Railway 
British Columbia province
City of -Toronto ...............
University of Alberta
City of Ottawa (l-year cotes) .......................
Manitoba province ...................................-----------
•New Brunswick province (part of $980,000 issue)

" City of Sault Ste. Marie ................"........ .................
Ontario, province .......................

i 12,690,000 
6,900,000 
1,500,000 
2,000,000 
2,700,000 
1.000 XXX) 
1,000,000 
1,000,000 
$.475.000 

500,000 
500,000 

3,000,000

*

.k
■

AND NATIONAL INVESTMENT 
COMPANY

CANADA LANDED
v

:

sion of the substance of the Can
ada Landed and Natio al Investment Company, created by

000 is paid up. The reserve fund of $.,090,000 is almost 
equal to "Hie paid up capital.

The operations during the past year resulted in net 
profits of $192,287. This, with a small balance at CTedit of 
profit and loss account, brought forward from last year gave 
a sum of $200,295 for distribution. A dividend of 9 P*r ce°*i 
accounted for $68,450. . To the reserve fund was transferred 
$90.000. leaving a balance of $..84$ to be earned for**”

Chief among the company’s assets, amounting to $6.- 
686,805. are loans on mortgage securities, aggregating *»,- 
000.696 The other assets are : call kMns on stocks, $45-379.
Ontario government scrips, $19.024; municipal and school 
district debentures, $309,226 • interest du«and accrued 
thereon, $116.991; company’s building on Toronto btrret.
$35.000; cash in banks in Canada and m office, $15 .939. 
and cash in the National Bank of Scotland, Limited $8,547 

As liabilities to the public, the company has sterling de
bentures, $5,994.330"; currency debentures, $333.179 ; re 
served for interest accrued thereon, $25,329; baLince dur g
borrowers on loans in progress, $7,241 ; and sundry creditors.
$905. Mr. Edward Saunders is the managing director of tne 
company.

■ : One’s
I

$40,765.000
■

The sale of $3,000,000 5 per cent. 5-year bonds of the 
province of Ontario, was completed by Hon. T. W. McGarry, 
the new provincial treasurer, this week- The price vas 

- too. 38, less brokerage of X. of 1 per cent. The sale was 
made through Messrs. Home, Smith and Company, Toronto, 
acting in conjunction with Messrs. W: A. Read and Com
pany, New York. Unlike other issues of the province, this 

j issue is not free from succession duties, provincial taxes, or 
municipal taxes. -

The proceeds of the loan will be used to pay off two 
temporary loans of approximately $3,000,000, une in Canada 
of $1,500,000 and the other in London of ,£300,000. . The pre
sent loan, therefore, does not increase the liabilities of the 
province. This - successful ^quotation not only will enhance 
Ontario and Canadian credit generally in Great Britain—as 
it was not anticipated that the £300,000 temporary loin, due 
on March 1st, would be retired—but it is also another proof 
of the esteem in whyh high grade Canadian securities are 
held in the United States.

.

a
i

-

if
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Manitoba Bond Sale.
Another important sale recently was that of Manitoba’s 

$$.475,000 5-year $ per cent, debentures last week to Messrs. 
Kissel, Kinnicutt and Company, of Chicago and New York 
The date of these debentures is February 1, 191$. due 1920. 
Principal and interest is payable in gold rn Winnipeg, Mont
real, Toronto, or at the National Park Bank, New York. Pur
pose of the issue is $3,022,000 for buildings, $973.000 for 
roads, $650,000 for judicial buildings, $638,000 for drainage 
and $191,000 for grain elevators.

The officially appraised value of assets directly owned hv 
the province is over $50,000,000; total direct debt, including 
this issue, $26.675,000 Of this, $12,242,000 is for telephone 
system and grain elevators which are self-supporting. The 
annual subsidy from the Dominion government is $1,406,000 
This, with receipts from the various provincial departments 
has been more than sufficient to cover all expenses charge
able to income without recourse to general taxation, for which 
there has never beefi amv need.

!

DUTCH MONEY ABKEO TO COME HERE

Li A report received by the department of trade and com
merce from Canadian Trade Commissioner John T-^-ithgov 
of Rotterdam quotes a circular recently issued there By a lead
ing financial house. It says in part :

"The considerably larger yields of agricultural and forest 
products will greatly favor the position of Canada, as tne 
working classes in Europe are largely prevented from produc
ing and therefore larger quantities must be purchased from 
America. The prices of the foodstuffs of -Canada have al
ready substantially advanced, and will continue to advance 
when the rates of exchange and transatlantic navigation have 
recovered. A large increase in the national wealth of Canada 
will result from this, f Without any more cost or trouble Can
ada will be able to obtain considerably larger riches from her 
natural resources than she has ever done before or could do 
in a number of years under normal circumstances.

“We wish) to bring the above under the notice of the 
money-investing people in order to show that the capital in
vested bv us in a country such as Canada is safe even in 
times of European war.’’

New Brunswick's Bends.
The University of Alberta $1,000,000 issue was one of 10- 

years 4^4 per cent, debentures. The principal and interest 
is guaranteed by Alberta province. These were purchased 
by Messrs. Emilius Jarvis and Company, Toronto, and are 
understood to have been sold to life insurance companies in 
New York. t

New Brunswick province last week sold to the Farmer s 
Loan and Trust Company of New York. $500,000 S-year S 
per cent, bonds. This was part of the total issue of $980,000.
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“INVESTMENTS”
A MUCH MISUSED TERM

Many who should be. and think Atey aret.laying up money for «their old 
s#e. are misled into so-called *‘ investments.** where their hard-earned money 
is jeopardized, and frequently lost, thou$h it is of the utmost importance to 
hem and to those who may be dependent upon them that its absolute safety 

should be beyond peradventure
Tothose who should invest safety, and with caution, not speculate, the bond* 

of the Canada Permanent Mortgage Corporation can be confidently recom 
mended. This Corporation ie most conservative in the investment of the 
funds entrusted to it. For considerably more than half a century it has held 
a leading position among Canada's financial institution*, and its bonds are a 
LBCAL l*%Ef»T«E%T I'M TBI HT Mm. Thè y are issued for 
one hundred dollars and upwards Write for full particulars

4'

Canada Permanent Mortgage Corporation
Toronto Street Toroeto... j

K STAR LI SHED IASS
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SASKATCHEWAN GENERAL
TRUSTS CORPORATION

REOINA. SASK.

Give SECURITY first place 
Give INCOME second place Meed Office

Apfranad Laemtamaai-Gaaiaraar-in-CaaaaJ 4# atcapuMa far 
Trait Campamp par pain avtlkta tka Pravimu af Sa 1 à alt hi ana a.THE HURON AND ERIE LOAN 

AND SAVINGS COMPANY WILL ACT FOR YOU
ie Saskatchewan in any financial or trust business.Incorporated 1864

often security of the highest type and a Sefe rale of interest. MAKES A SPECIALTY
ASSETS OVER SIXTEEN MILLION DOLLARS. of investing clients’ funds in carefully selected far* 

mortgages to yield investor 7 )4% on agency basis, 
or 9/ with unconditional guarantee of principal 
and interest

Heed Office
T. O. MBRBDITH. K.C.,

President.

LONDON. Ont.
HUMS CRONYN.

General Manager
Carrn pa a dr an larnmd 

■Union Bonk of CanadaRefepem

An Absolutely Secure InvestmentTHE EASTERN TRUST 
COMPANY1

Guaranteed Mortgage Investments provide—first, 
absolute security of capital and interest ; second, five 
per cent, interest paid half yearly; third, freedom 
from attention to details of title searching, interest 
collection, etc.
Writs lor booklet, "MortaaSs Investments Guaranteed "

Capital (paid up) and Reserve $1,210,000 
Trust Assets . . $14.000.000

The Trusts and Guarantee Company, LimitedThis Company, with its large Capital 
and Experienced Staff, constitutes the 
best Executor you can have.

Halifax, St John, Montreal, Charlottetown 
St. John’s, Nfld.

, Established ISVT “
4846 Kin* Street West. Toronto

JAMBS J WARRKH. President B B. STOCKDALB. General Manager 
Western Branclrr*» Eighth Avenue Bast. Calgary. Alt*

Public Administrator anopfticial Assignee foe the Wetaekiw in, Calgary. 
Lethbridge and MacLeod Judicial Districts in the I Weiner of Alberta.
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The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

Why Almost Two Hundred Corpo
rations, Firms or Private Persons 
Have Invested In our. Debentures

L

Board of Dtreetoi
B. D. McCau.ua, let Vice Pres ideal 

John Pmsrnaona. 2nd Vice President 
H. W*001*0TOW Managing Director

W. 8. Dibbich President

Because we have devised a form ol debenture 
secured by deposit of first mortgages to the 
smount of 180% with s trustee which givee prac
tically absolute security. If interested in a 
8% investment wholly devoid ot risk, apply tp

VH. H STBvawe A. H. Tassas. De. B. Jasso*. M.P.P.. W». McBaib. 
W. L. Hoeve*. J. W. Scott. J. A. McHvov. Alsc* Cessa.

Resina Branch Advteory Board
A. H. Tasaea, B. D. McCau.cs. W. M. Maena. M.P., T. t. How,

J. P. Aaocaao*. M B Psarr. A. W. Samaa. Cuss. Jacasoa.
i. 0. LANGTON.i

Secretary.THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA

OKO H. BRADSHAW.
Manager Regina Branch

Corraapondanca Imvitad
Head Orrice ; 80 Kmc Street East, Torokto

The Hamilton Provident and 
Loan Society

Notice is hereby given that the Forty-Third General 
Annual Meeting of the Shareholders of this Society will be 
held at the Society’» Office, in Hamilton, on Monday, First 
day of March next, at twelve o'clock noon, for the purpose 
of electing Directors to serve for the ensuing year, and for. ' 
all other general purposes relating ta the management of 
this Society.

A full statement of the Society's affairs for the year 
ending December 31st, 1914, will also be submitted to the 
meeting.

y C. FERR1K,
Treasurer.
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DOMINION PERMANENT LOAN COMPANYMERCANTILE TRUST COMPANY v

A satisfactory report showing net profits accruing from 
the operations of the company amounting to $38,712 was , 
presented at the annual meeting of the Mercantile Trust 
Company of Hamilton by the president, Mr. C. A. Birge.
The balance brought forward was $4,461. A sum of $5,000 
was set- aside from 1913 profits as a contingent fund and 
$65 was reo-ived as premium from sale of stock, making the 
total at credit of profit and loss account $48,239. After 
paying the usual dividend of 6 per cent , which absorbed 
$27,510, the sum of $12,500 was set aside tp cover possible 
deprecation of assert, $1,436 was written option on otfice 
premises and office furniture, $65 was transferred to reserve 
and $6,737 carried forward.

The balance sheet shows assets on capital account 
totalling $619,559, op guaranteed account $4i3-*36, and on 
trust account $2,700,150. making an aggregate of $3,732,846

The directors of the Dominion Permanent Loan Com
pany at their annual meeting last week reported a satisfac
tory year’s business during 1914- The net earnings are not 
noted in the financial statement as published, but the divi
dends paid by the company during the year amounted to 
$71,552. There was transferred to the reserve fund $35.000, 
and there was written Off office furniture and fixtures $607, 
leaving a balance to the credit of profit and loss account, 
for further distribution, the sum of $62,942.

The company’s capital stock is $1,202,618. There is a 
contingent fund of $5,964 and a reserve fund of $473,000. 
The assets are as follow : Mortgages and other securities, 
$3.935.490 ; real estate. $■ 5.054 ; office fixtures and furniture 
$5,274; sundry accounts, $2,485;. and cash on deposit and 
on h.nd, $188,508; total, $4.146,812.

The company's surplus of assets over liabilities, amouow 
ing to $1,778,415, is made up of these items: on capital 
stock, $1,202.618; contingent fund, $5,964; reserve fund, 
$473,000; unclaimed dividends, $45 '. dividends payable Janu
ary 2nd, 1915, $33,844, and balance of profit and loss, 
$62.942.

The directors of the Dominion Permanent Loan Com
pany are : Hon. J. R. Stratton, Peterboro ; D. W. Karo, 
Woodstock ; A. C. Macdonell, K.C., M.P., Toronto ; George 
H. Cowan, K.C., Vancouver ; Thomas H. Johnson, M L.A.. 
Winnipeg, Man.., and F. M. Holland, Toronto.

t
NORTHERN MORTGAGE CO

The profits of the Northern Mortgage Company in 1914 
were $109,419 ; a balance of $51,865 was brought forward, mak
ing a total of $161,284 available for division. The sharehold
ers of the company received $72,966 in dividends, and the bal
ance of $88,318 was carried forward. These figures are pro
gressive when compared with the previous year’s result, which 
netted $87,287 profits and a balance of $23,581 brought for
ward, making a total of $110,869. The paid-up capital of 
this company is $1,617,392. More than $800,000 5 per cent, 
debenture stock has been sold in the five years of the com
pany’s life.

Assets consisting principally of first mortgage loans total 
$2,517,223, being greater by $402.725 than those shown in last 
year’s balance Sheet.

Mr. G. V. Hastings is president of the company, Mr. D. 
K. Elliott, vice-president, and Mr. R. T. Riley, managing 
director. The company is making good progress.

•»4
.f

GREAT WE$T LIFE A$$URANCE COMPANY

The directors of the Great West Life Assurance Com 
pany, Winnipeg, stated in their report to the shareholders at 
the recent annual meeting that they had deemed it wise to 
take into serious consideration the existing conditions due to 
the war and to make ample provision to meet any contingency 
that might arise. The location of the company in Winnipeg 
makes possible a very close supervision of its investments, 
an exceedingly important matter, especially when dealing 
with mortgages During the past year special attention has 
been devoted to inspection, and no pains have been spared 
to ensure the best possible selection of applicants for insur
ance and loans, and also to continue on the books only in
vestments of a sound nature In the large balances carried 
at the banks ample provision has been made promptly to 
meet any emergency. This apparently is the keynote of the 
company’s policy, and this, together with a very progressive 
management and staff, both at the head office and in the 
field, has built up a strong company in Western Canada.

At the twenty-second annual meeting the report showed 
that during the year applications were received for policies 
of $27,436,327, *and insurances were issued amounting to 
$24,412,261. These figures exceed those of 1913, thus main
taining the good record of the company. The total insurance 
in force amounts to $108,221.932, an increase of $11,173.218 
over last year. The assets of the company show an increase 
of $2,353.787 for the year, and amount to $16,736,444.

The premiums received during the year amounted to 
$3.233.960, the receipts from interest and rent were $983»* 
890, and the total income was $4,225,456 (not including calls 
on capital stock of $133.519)- The gross rate of interest 
earned during the year was 7.93 per cent., practically the 
same as in the previous year, and the strength of the com
pany’s securities was beyond question confirmed bj the 
satisfactory receipts of interest and principaL Interest 
receipts alone exceeded those of last year by $87,991. The 
net death claims of the year amounted to $396.449, a decrease 
of $9,158 as compared with last year. Based upon the aver
age amount of insurance in force, this represents a mortality 
rate of only $3.91 per $1,000. The actual claims were only 
38 per cent, of those expected according to the statutory 
mortality table. The expense rates also continued favorable.

The surplus earnings wese $892,951, an increase of 
almost 40 per cent, over the earnings of the best previous 

in the company’s history. Out of this amount there 
was wisely set aside a substantial sum as a special reserve 
to meet extra mortality due to the war, and $25,000 to 
strengthen the investment reserve fund.

Some interesting addresses were delivered at the annual 
meeting by Mr. A. Macdonald, president ; Mr. R. T. Riley, 
vice-president ; Mr. G. W. Allan, K.C., and others.

CANADA TO PRODUCE MORE

“Approximately twenty million men have been mobilized 
in Europe. A large proportion of these have been withdrawn 
from the farms of the countries at war. Even in neutral 
countries large numbers of food producers have been called 
from the land to be ready for emergencies. It is difficult 
for us to realize what will be the effect on food production 
through the withdrawal of several million men from all the 
great agricultural countries of Europe. These millions cease 
to be producers, they have become consumers ;—worse still, 
they have become destroyers of food.”

This should’be incentive enough for a larger production 
m the Dominion, but there is another. Canada has some 
very large debts to Britain to pay, and this can he done by 
exports of Canadian products of field, forest, mine and 
factory.

Dealing with Cafiada’s primary industry, an Agricultural 
War Book, which is a presentation of facts and suggestions 
bearing on the present and probable future supply of agri
cultural products as influenced by the war, has been issued 
by the direction of the Honorable Martin Burrell, minister 
of agriculture.

The message he conveys to Canada's farmers is. in part, 
as follows :—

“I would urge the farmers to do their share in helping 
to assist the people of Great Britain, who for many years 

IE have borne the burden of a heavy tax for the maintenance 
of a great navy, in preventing them from suffering want or 

^ privation. Do not sacrifice your live stockjjrfftng the war 
crisis. If farmers ignore this warning the day will come 
when they will regret having depleted their breeding stock 
through lack of patriotism to Canada. Apart from the prac
tical certainty that wheat and other foods tjiis year will 
yield large financial returns to the producers, there is the 
great fact that the Canadian farmers who. by extra effort, 
enlarge their wheat and other field crops and increase their 
live stock products, will be doing the best thing possible 
to strengthen the Empire in its day of trial.”

Manv good workers have assisted in the compilation 
of the Agricultural War Book, including Mr. C. C. James, 
Dominion agricultural commissioner.
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Premium Income 
Paid to

-$3,150,019.80 
Policyholders 2,807,699.02 

Reserves for Policyholders 16,251,784.00 
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Assets I t

Insurance in Force -
7

Increased rate of Interest on invested assets—low mortality- 
decreased expense rate—these contributed to Surplus earn

ings of $645,590.20,—the increase over the previous year 
being the largest in the history of the Company.

0

Directors and Officers>

President, W. G. GOODERHAM
»

■% Vice-Presidents, R L PATTERSON, 
C C DALTON, 

g. GORDON OSLER.
G. P. SCHOLFIELD,

S. G. BEATTY.
JOHN MASSEY.
- DOUGLAS G. ROSS. 
A J. WILKES.

Actuary. J. B. MeKBCHNIE, FLA.

COL HON. JAS. MASON. 
E R C CLARKSON,

M. R. GOODERHAM,
i-
ited ton, Assist mat Manager, R. JUNKIN
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The Sovereign Life Assurance 
Company of Canada

REPORT OF THE BOARD OF DIRECTORS
FOR THE YEA* ENDING DECEMBER 31ST, 1914

I ■ *£,
cash amounted to $1,635,000.00. The total amount of assurance in force at the close of the year amounted 

to $5,357,000,00.

ASSETS.—In view of the stringent requirements __ , . .
has valued its holdings in Municipal Bonds and Debentures m accordance with quotat.ons furnished by the 
Department as at the 31st of December. 1914- This revaluation leaves the assets at the close of the year

at $1,090,885.83. ___________

1

of the Dominion Insurance Department, the Company

FINANCIAL STATEMENT, DECEMBER 31st, 1914
BALANCE SHEET

►

LIABILITIES.
Total Reserves (Government Standard).. $ 711,718.00 
Additional Reserves (voluntarily main

tained) .................... ................................
Death claims, proofs not completed .....
Premiums and interest paid in advance ••
Sundry Liabilities .............. 'I*'
Paid-up Capital and Shareholders’ fund..

ASSET».
Municipal Debentures and Bonds (Market

Value as at December 31, 1914) -----$ 360,669.09
First Mortgages on Real Estate ..............
Loans and liens on policies ................
Cash m Banks, Head Office and Agencies
Interest due «id accrued ............................
Net due and deferred premiums ........
Office furniture less 10 per cent, written off

V 33,118.00
6,150.00
6,850.69
1,701.11

311,395.00

$65,053.54
196,341-3°
15,91306
33,318.14
26,615.24
4,674-8$

I

S 969.833 80 
121,053.02Surplus above all liabilities$1,090,885.82

$1,090,885.83

DISBURSEMENTS.
Payments to Policx holders ..................
Operating expenses ..........................
General and Investment expenses .
Dividend to Shareholders ................
Net ledger assets December 31st, 1914 - -

RECEIPTS.
S 53.777 13 

73.7°° 73 
23,3°7$7 
14,6996$ 

1,069,842. $9

Net ledger assets (December 31st, 1913) $ 999,226.39
Net premium income .............. S174.460.40
Interest on investments .... 63,680.87
Loss on sale of Debentures..

‘i
■3,040.00

235.101.271
$1,234,327 66$1,234,327-66jT

H. J. 'MElkLEJOHN, Managing Director.

AUDITORS’ REPORT
We certify that we have examined the above Balance Sheet with the books and vouchers relating thereto In 

our opieion such Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state ot tne 
Company’s affairs according to the best of our information and the explanations given us and as shown by the boon 
of the* Company.

We have also verified the Securities, and Cash, and Bank Balances.
(Siguid) WF.BB, READ. HEGAN, CALLINGHAM AND COMPANY, .

Chartered Accountants.

BOARD OF DIRECTORS FOR 1918.
William Grayson, K.C., Moose Jaw, 
R. G. MacDonald, Brandon,
E. E. Sharpe, Winnipeg,
Geo. N. Jactson, Winnipeg,

OFFICERS.
R. R. Scott, President.

D. E. Williams, Winnipeg, 
W. Sanford Evans, Ottawa, 
Geo. Grisdale. Winnipeg,
H. J. Meiklejohn, Winnipeg.

R. R. Scott, Winnipeg,
John McClelland, Toronto, 
Chas. M. Simpson, Winnipeg, 
Alexander Melville, Winnipeg,

D. E. Williams, and Vice-President 
J. S. Gray, M.D., Chief Med. Referee. 
H J. Meiklejohn, Managing Director.

William Grayson, K.C., 1st Vice-Pres.
Johnston Douglass, Treasurer.
S. H. Pipe, F A.S.. Consulting Act’y Lendrum McMeans, Solicitor.

J. Hayes, Secretary.
1
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LONDON LIFE INSURANCE CO.s

London, Canada.head Officei

;!I
■

ANNUAL REPORT FOR 1914 SHOWS UNINTERRUPTED
PROGRESS V

i
1
i New Business Written, $10,630,009—an Increase of $1,801,879, Largest in

Company’s History.
Rate of Interest Earned, 7.01%—an Increase of 20 points.

Mortality Only 41.5% of Expected.
Profits to Policyholders, One-Third Greater than Estimates.

Y
t
r

V

SYNOPSIS OF FINANCIAL STATEMENT
REVENUE ACCOUNTOO

DisbursementsReceipts
Premiums, “ Industrial and Ordinary " ............$1,174,923.25

2K9.895.H8
OO S .370,398.23 

501,79a 45 
592,630 4»

$1,464,819.13

Paid Policyholder» or Heirs......,
All other Disbursements ........... .*..
Balance to Investment Account.. 1

OO Interest on Investmentsj
6»
if $1,464 819.13OO

i
BALANCE SHEET8o

02 LiabilitiesAssets
Mortgages, Debentures and Stocks .....................$4,517,232.06

452,867.94 
147.594.19 
147,169.22

$5.294.262.70

Reserve on Policies in Force ..............
Accumulating and Accruing Profits . 
Special Reserve and other Liabilities 
Surplus on Policyholders' Accounts .

$4.807,888 00
m3,747.0K
127,041.16
255.686.64

$5,294,262.70

.82 Loans on Policies and other Invested Assets..
Outstanding and Deferred Premiums ................
Interest Due and Accrued .......................................12 c

73
$7

This is to certify that I have audited the Books and Accounts of the London Life Insurance Company for 1914.
I have carefully checked l hie journals and Ledgers, and find the business properly and correctly recorded. 1 have verified 

the disbursements with vouchers and have checked the securities and compared with amounts standing in Ledgers. I have had 
free access to all books and papers.

The Policy Reserve Liability has been duly certified to by the Actuary. x
The above Statement agrees with the Books, and in my opinion gives a correct showing of the Company's business for 1914.

J XMES McMILLAN. C.A.. Auditor.

■65
59

r.66

London, January 23, 1915

#
In THE ANNUAL REPORT EMBRACES THE FOLLOWING PARTICULARS:the

oks The splendid gain in New Business for the first seven months of the year was held unimpaired to the close and 
resulted in the largest increase in the Company's hislorv, a> noted above, lanuary. 1915. tmsmess also'shows a splendidNEW

BUSINESS increase over that of 1914.
The business in force, less reinsurances, amounted to $30.643.336.74, an increase of $3,730.901173 The lapse rate * 

has naturally been heavier than heretofore, owing to the special conditions existing Nevertheless the gain in business in 
force is practically the same as in the best previous year

The total Receipts amounted to $1.444.813 XI. a gam of $144,474 44 over the previous year. .
The present scale of profits—esceeding estimates by one-third is being continued. The conditions warrants an - 

increase, which for the time being is deferred until the effect of the expected unusual strain this year has been determined.
Bonds and Stocks have been taken at a 

The rate of interest earned, wuhcm allowance for Head Office rental

INSURANCE 
IN FORCE
INCOME
PROFITS
ASSETS AND 
INTEREST
LIABILITIES
SURPLUS

The Assets now amount to $8,344,343.70. an increase of 4444,647.81 
figure much below the prevailing market value, 
was 7 01%.

is now valued on a •% basts. The total Policy Reserve on the Compay's standard77% of all thrVum pony's business 
now amounts to $4.907,884

Tit. On Government standard Policyholders Surplus amounts to $676.146.64. showing ti.<- most satisiai lory gi 
made. After setting aside funds to increase Reserves to Company's standard, provide for profits accruing, lait not due. 
and for Investment Reserve and other special funds, the net Surplus on Policyholders account 6288,646 6v
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THE UNION TRUST COMPANY LIMITED
1iAnnual Meeting of Shareholders

held st the Company's Ofhccs, BayThe Fourteenth Annual General Meeting of «le Shareholder- of The Union Trust Company. Limited, -a, 

Street, Toronto, on Thursday, the fourth day of „
The followi»* Shareholder* were preseat H. H. Beck. Chae. Magee, H .

^..r, Mr J. M. MeWkianey, need

The Annual Report to the Shareholders was then read, as follows

George S. May, E. E. A. DuVeroet, I.C, H F. Gooderham, H. & Strath
Professor Mavor, B. H. Ardagh. WH H

lia
\ Fourteenth Annual Report of the Board of Directors

net, itM.
the Fourteenth Annual Report of the Company’s business for the year ended December 

Guaranteed Investments, cost of management, salaries, fees and expenses

Tour Directors hare pleasure In submitting herewith

é The wet*proits for the year, after payment of Interest on

ounted to ...................... ................-.................................
the preceding year .................... .....................

..$■«,,075.8» 

.. 39.7 V'-. «of every hind.
Brought forward f

* Making a total of ........................
Out of this there have been paid ___

Four Quarterly Dividends, at the rate of ted per cent, per
Appropriation for depreciation ia securities ...............................
Balance carried forward ............................... .. - * .....................

•V

$sot4ts.A)

\ •
7SeW-«0
*6,813.13

4

i S301,81s ex

ha* been maintained throughoot the year, and a copy of the Auditor*' Report $s attached to w 
also been inspected by the Inspection Committee appointe* by the Shareholders.

H. H. BECK. President.

A daily audit of the Company's Accounts 
the Statement The Company's Securities have 

AH of which Is respectfslly submitted.

). S FINANCIAL STATEMENT ;TOR YKAR BNDIMO DEC! Slet l»l«

Cr.ASSETS AND LIABILITIESOr. i
CAPITAL ACCOUNT.

............ $ 1,000,000.00Sleek, fnlly paid ..............and

Interest thereon to Dec. 31st, 1914 $ 739,284-86
26,811.61
15.oon.Eo 
3, log. 97 

10.44871

and Interest
Dlvldnsid Ne. 3S, payable January rnd, I9«5 ...............3 343,15-*9thereon to Dec list, i9»4

mid Stank, and Interest
Internet Accrued (not yet payable) .......... ..373.713-94 

731,7*7- 35e 
3s.9la.00 
71,364.11
41.193.13

thereon to Dec. list. *7914
Real Estate ...................... ............
Beat Estate (foreclosed) .........
Other Asset» ...............................
Cash e* hand, and in Bank* $2,014.370 n$,,014.370.31

H GUARANTEED INVESTMENT ACCOUNT.
................. $«.313e»S»-34
.................  'r<>*3.77*.<>«

OUARANTEED INVESTMENT ACCOUNT.
$ 1.361.919. » V

Mertgagen on 'Rea! Estate ............
Debentures Bands and Stecbs and Cel-

la 1er nl Lea* thereon........... .....................................................
Cams en hand, and in Bank. ..................................  ..............

Trent Savings Aeeewnte
w*-#,020.(11

3*5.0«7»o
$7,l*4s7.«e .,-$7.^8^»7-4" /

OIE». /
in the

ESESTATES AND AOENCIES.y
and AsiValue et Assets el Estât*inventoried value el Real Esta?s Mortgagee. Stocks

\ $4,oSs,787.39hands of the CompanyBen* and Oebentswus eta., in the hand.» of the 
Company as Esecutors, Traitées, Agents, etc.. .$ 4.918,490. ■ 3 

Canb * hand, nod in Banks «4, S97-44
-*4d*3.7*7»-$,flgs,7*. S9

$14.181.963.1* $14.383^3-3,Total ATotal

PROFIT AND LOSS ACCOUNT i
brought forward December 31st, 1913

fer ye*, after making provision for cost of 
management, salaries, fees and repenses of every 
kind

$ 39.73».*Dividend Ne. t7 (,X per cent.) for quarter ending
March ysst, 1914 ................................-.....................................................

Dividend Ne M f,X per cent.) for quarter ending J
yoth. 1914 ..................................................................................................

Dividend Ne. t« (,X per cent.) for quarter ending Sept.
30th, lot4 ............................. .............................................................................

Dividend Ne. 38 (,X per cent.) for quarter ending Dee. 
3*«t, 1914 ................................................................. ........................... .............

Net$33,00000

1 As ,073.8;

,5.00000
\

16.fl,.61carried forward ... lsoi.8i3.6i.$,01.813.61

d. M. MeWMINNET. General Manager.r
AUDITORS’ CERTIFICATE.

We have made a continuous audit of the Cash and Bank Accounts with the books and vouchers of The Union Trust Company, Limited, for 
thee rear ending ,tst December, 1911. and have verified the seenrities. and we hereby certify that the accompanying balance sheet Is a true and 

- .tatemeat of its afafrs at the date named. The book, ire pr oer'v kept, and all req.,ired information ha» been freely -given.
C. *. CUMBERLAND, j Aedhor,.
A. C. NEFF. F.C.A.

The President, Mr H H Beck, in moving the adoption of the Report, 
*sld 1—

I have much pleasure in presenting the Report of the Directors, 
which, having regard to the eseepfional conditions which have existed 
daring the past rear, sriîl. I feel snre, he considered » very satisfactory 
MM by the Shareholders.

The net earnings of the Compenv for the year after payment of 4»

terest, cost of management and all other expenses amounted to 9161,075.8s,
being over 16 per cent on th6 Company's Paid-up Capital.

After payment of four quarterly dividends at the rate of 10 per 
cent, per annnm. am nun ting to $fon,ooo. there remained at the credit of 
Proât and Loss Account the sum of 9 <01.81 *.6*, and the Board of 
Directors have decided. In view of the effect of present ftnancia! conditions 
on securities, to appropriate a certain sum for p#>««IMr depreciation In the

■
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The Company had loaned at the outbreak* oi thr »ar. m what *i* 
known a» call loan», the sum of $|S<.7S°- These have «inch been teduved 
to $aaV*o, all of which are amply sreur td

1 he fends received for investment d .ung the ÿc-t show a very 
factory increase. la the hrst pajt of the year the increase was most 
gratifying, bnt it fell off slightly tn Amgust ^mce then, however, they 
have gone ahead each month, and show an increase at the. end t the 
year of $190,04147 in Guaranteed Investment Certihcales, and $195,107 m 
Trust Savings Acconnts, a total of $385,135.47, and I may add that the 
number oi clients from whom w'é received fund- for investment at Head 
06ce alone increased by over 4*2 during the year.

Important gams have also been made in the Estates entrusted_ tv» the 
Companji for administration, and we have received many expressions «I 
appreciation and thanks from benchcsaries for the satisfactory result* 
obtained in Estates administered by nr, atid in some instances the best 
betimes have requested us to continue to invest and manage the funds 
to which they became entitled.

I have on previous occasions alluded to the great tak-u v the
Trust Company to keep separate and distinct the fends of the Company 
and the funds held by ns as Agent or Trustee. This entails a considerable 
amount of extra work and detail, bnt no Trust Company can successfully 
carry oa its business with any other system The point :i# such 
portant one that I cannot refrain from drawing attention Id it again.

Ip one important Department, however, there has been a striking
arc g ware,

value of securities, and the sum of i?S#aoe was set aside for this purpose, 
iastead of adding to our Reserve fund. The s 
carried forward to the credit of Proit and Loss Account. ,

Although the increases ia the Company's business have not bees as 
large as would have bees the case under normal conditions, yet we are 
pleased to be able to report that very satisfactory progress has beee made, 
especially in the amount of funds entrusted to the Company for investment, 
the repayment of which, with interest, is guaranteed by the Company.

A subscription of $3,500 has been givea by the Board of Directors to 
the Canadian Patriotic Fund, and also a subscription of $500 to the Red 
Cross Fund, and a resolution confirming these will be snbmitted for your 
conârmntiom.

j I desire to hear witness to the eScient service rendered by the Com
pany's Officers and Mat at Head OScc and at the Branches in Winnipeg, 
Manitoba, and in London, Jkngland, and also, on behalf of th<? Company,
In express our appreciation of the very satisfactory returns received from 
our agents in Scotland, Messrs. Marwick, Mitchell, Peat * Co.

Before closing, I would like to express our thanks to the members oi 
the Committee of the Loadon, England, Branch, and also to mention the 
careful and thorough attention given by our Inspection Committee, con
sisting of Messrs. H. S. Strathy and W. H Hunter, to the inspection of 
the Company's securities. x

We deeply regrçt the list by death during the year of Sir George W. 
Ross, one of the Directors, and also a member of the Inspection Com
mittee. His place on the Board was âiled by the election of Mr. Walter 
Harland Smith, and on the Inspection Committee by Mr. H. S. Strathy.

I have much pleasure ia moving the adoption of the Report.
The President then called npoa the General Manager, Mr. J. M. 

McVVhinney, who said
The year which has just passed has been one without parallel in the 

memory of any person present here to-day, and while it bar to some extent 
lessened the activities of certain classes of business, the experience gained 
and the new conditions resulting will be of great value and assistance to 
companies like our own, which are chicly interested in the safe investment 
of money m what are supposed to be the very safest form of such 
securities—vis., Trustee Investments

To a Trust Company seeking to make safe investments in mortgages, 
for instance, its chief reliance must be placed on what I call the per
manency of the valuation of the property on which the money is loaned.

It is of no advantage to s Trust Company if it relies on the valuation 
of an Appraiser, who certihes that the property is worth so much, sot 
withstanding the fact that he is able to conârm his valuation by the fact 
that an immediate sale of the property for the amount of his valuation 
can he made, if the value of tike property in the district ra which it is 
situated has been iniated by speculation, because eventually these prices 
gjut needs recede to what Is the actnal valuation.

For this reason it has been the policy of this Company not to make 
loans in places where, in our opinion, the price of property was unduly 

* inflat'd or it was impossible to ascertain the actual valuation, and we 
have therefore chosen our mortgage loans based on the conservative 
valuation of a farm, instead of property in certain cities and towns in 
which a much higher rate of interest could have been obtained We are 
much pleased to see the JustiSratioe of our goKcy at the present time.

The Company's mortgage loans are conSned almost exclusively to the 
Provinces of Ontario, Manitoba. Saskatchewan and Alberta, and the in
terest on these has, on the whole, been very satisfactorily met. The ar
rears of interest on loans in Ontario is very small, having regard to the 
gross sum invested, and amount! to about If of 1 per cent of the principal.

la some of the Ptorinces, Acts known as “Moratorium Acts," regard
ing the payments ' cf debts os land, have been passed, or about to be 
passed, but in only one or two rases is our Company affected by this 
legislation, as it has never been.the p-dicy of our Company to take legal 
proceedings against g borrower if it could possibly be avoided, and the 1 
Company has always been willing to assist a borrower over a bad year 
wherever it could do so.

Owing to the fact that most mortgage loans •• they matured were 
renewed during the year we have not made Vs manv new loans as usual, 
but I can say to you that the same careful attention has been given to 
each application, and thr rule requiring a valuation of the >properfv bv 
our owm Inspector before payment of the proceeds of a loan has been 
mosi rigidly adhered to.

) of $a6,flia.6j has been

1J?

I
•y

I

■ ■mr

-*S lalling-of of business during the year. The Company,- as you 
has in the past done a large bnsmess at Trustee for the issue of Bonds 
by Corporations, but thereihas been considerable diminution m this class 
of business. With better ânançial conditions we can expect an improve
ment in this Department.

Taken a» a whole, I think we ma> congratulate iursehe* on the 
business of the year, and we can look forward with coabdeace to much 
better. thing* in the year that is before us.

The Report was seconded by Mr. E. E. A DuVemet, K.C ., who said:—
Notwithstanding the 'disturbance to financial conditions throughout the 

world by the war, m which, as part of the British Empiae, we ©arselve» 
are engaged, and the affairs of which are largely engrossing attention 
throughout the Dominion, the Company's business, more particularly re
ferred to in the Report, will be found to have been, in the circumstances, 
sery satisfactory.

Mr Beck, now residing7 in Victoria. B.C., has intimated t * <bc Board 
duties of President for the ensuing year, 

but, to the gratiâcation of the Boasd, has consented to allow his name to 
' stand as a member of the Board and to undertake the daties pertaining 

to the 06ce of Chairman. ,
The intimatioe made b, thr Prriident ju%t relerrrd t>. h«s »t r.,iirie, 

necessitated v mrone taking his place, and we have a great deal of 
pleasure in announcing that we hare persuaded Mr. Henry b Goodcrbnm 
to allow his star to roar before thr Board for that oBce. We have mo 
dombt that every Shareholder will appreciate what this means to the wel
fare of the Company. Considering Mr. Gooderham s position by ti’ditioe 
sad training, we feel that if be takes the position of ptesiding oh - er ia 
the Company it win Se gratifying to the Shareholders

The Report was then adopted.
Messrs H S. Strathy and W. H Hotvter were appointed the 

of the Inspection Committee, and A C. Ned, F.C A . and C R. Cumber
land were appointed Auditors of the Company for the current year. 
c The following were elected Directors of the» Company (or the ensuing 
year -Hoe. Samnel Barker, M.P , Mr. H H Beck, E. E. A DnVernet, 
K.C Mr Henry F. Gooderhnm, Right Hos. "Lord Hindltp. Mr. Charles H. 
Hoare, Mr Charles Magee, Mr George S Muy. Dr J M McConnell, Mr. 
f. M. MrWhinney. thr Right Hon. the Earl of Onslow, Hon E. G. Stevee- 

& Strathy, Walter Harland Smith.
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his wish not to undertake the
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members
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son, H.
At a subsequent meeting of the • Board the follosring oSceri. 

elected -—President, Mr H F Gooderhnm ; Vice-Presidents. Hon E. O. 
Stevenson and Mr. E E A. DuVrrnrt, K.C; Chairman of the Board, Mr. 
H. H. Beck , , . . . ,

The follosring were appointed members of the L ndon Committee -» 
Mr Charles H Hoare. Re Non. Lord Hindlip, Rt Hon the Earl of 
Onslow, Major J. C. Brinton, D.S.O , M V.O., and Mi. Arnold R Rathhone.

Votes of thanks to the President, Directors. Officer» and Staff were 
passed, after which the meeting adjourned.

«%;

1*7 40 -

1

7*7-90 i.<•9- J The Van Bureo Bridge Company will apply to parliament 
for an act amending the act relating to the company, to 
authorize the company to'subject its property and assets 
acquired in Canada to the lien or charge of a mortgage to 
secure bonds to the amount of $250,^66; to confirm and 
declare valid as a lien and charge upon the property and 
assets of the company in Canada a mortgage mad-- by the 
company to I’nited -States Mortgage and I rust Company, to 
secure payment of an issue of bonds to th< amount of $250^1 
ono: and to authorize the registration of the n i-tgage in 
Canada.

'“Owing to great plethora of money now available.” says 
the London Standard, “demand for short term setmrities has 
become more pronounced than ever." City of Toronto bills, 
which were placed a short time ago at S% P^t cent., changed 
hands, on February 8th, as low as 3 15-16 per cent., while 
a large quantity of foreign bills, maturing seven months 
hence were transferred at 4 per cent. Another sign of cheap
ness of money is seen in demand for Canadian municipal 
bills considerably in advance of their due dates. By opera
tion of this Icind »$oo worth of City of Regina bills; maturing 
next month,, were bought up undijr rebate 3.10."

The department of trade, Ottawa, has been in receipt 
of various requests for the names of the purchasing agents 
for military purposes of the allied governments. It has, 
therefore, been considered advisable to publish the following 
list for the information of Canadian firms : British: Col. A. 
G. Bartnn and Mr F. W, Stobart, Ritz-Carlton Hot •!, Mont
real. French: Hudson Bay Company. 56 McGill Street, 
Montreal; Capt. Lafoulloux Hotel Brevort. New York; 
Direction d- l'Intendance. Ministère d • la Guerre. Bordeaux, 
France, and M. de la Chaume, 28 Broadway, Westminster, 
London; and Russian: Messrs. S Ruperti and AleksiefF, 
care of Military Attache, Russian Embassy, Washimg- 

1^- ton. DC.

“Out of the 480 companies enjoying tryst pow-rs, only-» 
twelve so far have come under the provisions of the new 
British Columbia Trust Companies Act. As soon as the , 
new legislation comes into force fully, I believe the trust 
companies that are left in this province will be deserving of 
the fullest confidence, because the provisions of the new act 
are extremely stringent in regard to the system of audit to 
which the»* must submit, in regard to thie responsibility and 
fitness of directors, and in regard to th# handling a'-d in
vestments of deposits, trust; moneys and oth»r fu: stated
Mr Patrick Donnelly, managing director of the Canadian 
Financiers Tfust Company, m the course of a recent address 

“Trust Companies,” before the Rotary. Club, Vancouver.
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AUDITORS' CERTIFICATE.

The Dominion Permanent 
Loan Company

We certify that we have audited the books of the Dominion 
Permanent Loan Company for the year 1914 and that the 
above Balance Sheet is correctly in accordance therewith.

HARRY VIGFON. 1 
BRYAN PONTIFEX.f

Chartered Accountants.

• ,/

Auditors.
TWENTY-FOURTH ANNUAL REFORT. y

The Twenty-fourth Annual Report of the Dominion Per
manent Loan Company, submitted to the Annual General 
Meeting of the Shareholders on Thursday, February 4th, 191$.

Your Directors herewith submit the Twenty-fourth Annual 
Report, accompanied by a Statement of Accounts for the year 
ending December 31st, 1914. and duly audited.

The Directors have further to report a most -atisfactory 
year’s business during the year ending December 31st, 1914-

The dividends paid by the Company during the year 
amounted to $71,552.11. There was also transferred to the 
Reserve Fund the sum of $35,000. There was written off Office 
Furniture and Fixture* $607.16, leaving a balance to the 
credit of Profit and Loss Account for further distribution, the 
sum of $62,941.71.

AH of which is respectfully Submitted.
D. W. KARN,

Toronto, January 21st, 191$.

The Report was unanimously adopted.
The following Directors were then elected : Hon. J. K. 

Stratton. Peterborough ; D. W. Kara, Woodstock ; C.
Macdonell, K.C., M.P., Toronto; George H- Cowan. K.C., 
Vancouver; Thomas H. Johnson, M.L.A., Winnipeg, Man., 
and F. M. Holland. Toronto.

The meeting then adjourned. T D
At a subsequent meeting of the Directors, Hon. J. K.

elected President, and D. W. Karri, Vice-Stratton was 
President.

$TERLINC AND $ECURITY LIFE COMFANIEE 
MAY MERGE

The annual meeting of the Security Life Insurance Com
pany. held at Montreal on Monday is understood to have 
been also a preliminary to the amalgamation of th.t com- 

with the Sterling Life Assurance Company, of Toronto. 
The following directors of the Security Life were tiectod.

S-W. W Hilt*. Mr. W. H. Elliott and Mr W. O. McTaggarL 
Six of the above directors are also directors of the 

Sterling Life Assurance of Canada. (
Mr J. O. McCarthy was elected president of the Secunty 

Life- Dr R. T Wilson, first vice-president and medical 
director; and Mr. J. W Garvin, managing director Mr. 
George Whittaker resigned the «ecretary-treasurership of the 
company.

<Vice-President.

STATEMENT Of ACCOUNT FOR THE YEAR ENDING 
DECEMBER ïlst, 1S1*.

T>anvAssets.
•3.935,490 48

15,054.78
5,27400
2,485.12

188.508.19

Mortgages and other Securities
Real Estate .......................... .*■
Office Fixtures and Furniture
Sundry Accounts ..................
Cash on Deposit and on Hand

$4,146,812.57

Liabilities.
TO THE PUBLIC :

Deposits and Accrued Interest .. 
Debentures and Accrued Interest 
Sundry Accounts .................. ..

$ 196,052-63 
2,171,803.32 

541.10
7

JANUARY'S COBALT ORE BHIFMENTB
I $2,368,397 05 

1.778,41$ 52 The following are the shipments of ore from Cobalt dur
ing January, 191$:—

Surplus—Assets, over Liabilities 
TO THE SHAREHOLDERS :

On Capital Stock ............ -............
Contingent Fund .............. .............
Reserve Fund ................................
Unclaimed Dividends .................
Dividends payable January 2nd,

1915 ;........ ...............................
Balance of Profit and I.oss ..........

Tons.
20.4

, 28.5

3$ 4 
. 2160 

136.7

Penn-Canadian . ........................ ..
Crown Reserve Mine ..................
O’Brien Mine ................................
Nipissing Mine Company-----
Dominion Reduction Company
McKinley-Darragh-Savage Mine ... ... .
Mining Corporation of Canada (Cobalt Lake Mine)..... 23.3 
Mining Corporation of Canada (Townsite City Mine).. 345-*
La Rose Mines. Limited .......................................... ........... 221.5
Coniagas Mines. Limited .................................... . 10$.8
Trethewrv Silver Company Mine ...................... [j ..... • 40.9
Peterson Lake Silver Company Mine .................. .. 61.9
Kerr Lake M;ning Company .............................. ■.............. 25.2
Beaver Consolidated Mine ...................................... .............. 83.1

$1,202.618.58
5,964.68

473.ooo.oo
45.00

33,844 55
62.942.71

$1,778,415.52-
$4,146,813.57

PROFIT AND L0$$ ACCOUNT.
Dr.

$ 121.553 «9 
607.16 

71.553 H 
33,000.00 
62,942.71

Interest on Debentures and Deposits
Written off Office Furniture ............
Dividends . v‘..................................
Transferred to Reserve Fund ........
Balance Carried Forward ..............

i.3$2Total ........................................
Ex-New Liskea-d—

Casey Cobalt M;ne ....................
Fx-Porquis Junction—Nickel Ore—

Alexo Nickel Mine ....................
Ex-Timmins—Gold ore ....................

28.6!

808.3
A 300

$ >91,655.17

Cr.
Mr A. M Nanton. of Winnipeg, was paid a well-dèserved 

tribute bv Mr A TV Besant. general manager of one of the 
oldest and most conservative life companies in England, the 
Clerical. Medical and General. Mr. Besant was addressing 
tbe Institute of Actuaries in London, England, recently, and 
said :—“Mr. Nanton. of Winnipeg, is one of the most cautious 
men that could possibly be found to undertake work of that 
character. He has acted as agent, not only for more than 
one English office, but for many individual clients and cor
porations, and I believe that the sums which Mr. Nanton 
has lent successfully without a penny being lost, run into 
manvyjnillions. ” *

Balance brought forward December 31st, 1913.. $ 55>4*Y'.04
Less credited to Terminating Shares.................. 2,130.18

S. 53,290.86
Interest, Rent, etc., after payment of expenses, 

including Salaries. Directors’ Fees, Govern
ment Taxes^and Fees ..................-.............. - 238.364.31

• 291,655.17

F. M HOLLAND.
General Manager

i
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THÉ MOHETÀBY TIMESFebruary 12, 1915.

The London and Canadian Loan 
and Agency /Company, Limited

V • r '
:

FORTY-FIRST ANNUAL MEETING
ASSETS AND LIABILITIES, ilet DECEMBER, 1S14.The Forty-first Annual General Meeting was held at the 

Company’s Head Offices, $1 Yonge Street, Toronto, 00 Wed
nesday February 10th, at 12 o’clock noon. The President, 
Mr. Thomas Long, occupied the chair; the Secretary, Mr 
William Wedd, Jr., acted as Secretary of the meeting, and 
Messrs. D’Arcy D. Grierson and William C. Noxon were 
appointed Scrutineers.

The Annual Report was unanimously adopted, and also 
the statements for the year ending 31st December, 1914, as 
presented by the Manager, Mr. V. B. Wadsworth. The Re
port was as follows :—

The Directors have pleasure in submitting to the Share-,: 
holders the 41st Annual Report of the Company and the State
ment of Accounts for the year ending 31st December, 1914, 
the result being as follows ;—
The gross revenue, including the balance ($17.- 

828.84) brought forward from last year,
amounted to ........................................ ................ •3?3»93,-74

And after deducting the cost of management, in
terest on Debentures, and other charges, 
amounting in all to ...

There remains a net profit of 
Out of which four quarterly dividends at the rate 

of 8 per cent, per annum, and the usual Tax 
on Capital and Business Tax have been paid, 
amounting in all to ........................................

Leaving a balance of ............................................
Of-which $60,000 has been transferred to the Company’s 

“Rest Account,” and $35.375-76 is carried forward at the 
credit of “Revenue Account” to next year.

The Rest Account now amounts to $62$,000, being $0 
per cent, of the subscribed and fully paid-up capital stock 
of the Company.

During the- year applications for loans on mortgages^ 
were accepted and renewed to the amount of $739,008 on real, 
estate valued at $2,400,000. x

The total assets of the Company are now $5,222,441.
The business of the past year proved satisfactory, and, 

with few exceptions our borrowers met their engagements, 
promptly.

The demand "for money continued very active, and in
terest rafts yielded a profitable return on the Company's 
mortgage investments.

Owing to the terrible war in Europe, and the uncertainty 
caused thereby in all business affairs, tile Directors decided' 
in August last to discontinue for a time the investment of 
money in mortgage loans. Notwithstanding this action, the 
Company’s mortgage investments are considerably larger 
than at the end of the previous year.

The Directors have made a contribution of $1,250 to the 
Toronto General Hospital, $250 of which was paid in ^913 
and $230 in 1914. A contribution.of $1,000 was also made 
to the Patriotic Fuad, and the first instalment of $200 has 
been paid thereon. A contribution of $250 made to the Red 
Cross Fund was paid in full.

The Directors have to acknowledge the continued valu
able services rendered during the past year by the Scottish 
Board and Agents, who, despite the very stringent*, money 
conditions prevailing on account of the European wir, have 
increased the amount of the Company’s Debenture issues 

The various Officers of the Company performed their 
duties faithfully and to the satisfaction of the Directors, and 
the books, accounts, vouchers and securities have been duly 
examined by the Auditors, and their certificate of audit is* 
hereto appended.

Toronto, January 19th, 1915.

ASSETS.
$4.«59.95? »SLoses oe Mortgages a ad Interest 

Municipal sad other Negotiable Debentures owned • .Si*,3|S 95 
Loses OB Call or Short Date oe Bond», Stocks aad 

other Securities

Cash la head :
With Coat puny's Bankers la Caaada ....................
With Company's Bankers in Britain .................................

(In addition to the above, the Cowpaay hold, as 
agents, (or the benett of certain clients, mortgages 
to the aasoeat of S*J.04J-»t)

tia^eoe.
31,701.40

170.97*-°*

Sfces1.44t.13

LIABILITIES.
$l,syv**><*'Capital Stork. Fully Paid Up

Rest Account .................. ..
Debenture Stock ...................... 4*4.445.33 .. »
Debenture's and CertiScates, etc., payable et Seed dates .......... sJ07.sdB.So
Reserved for interest accrued oe Debenture Stock, Debentures

and CertiSeates to date .................... .i.............................-................
Sundry Creditors 
Dividend No.
Balance at

57.4Ss.19
7J«*1Sl86.73r.64

|Mkyahl< zed January, 1915 ........... ...h..
of Revenue Account carried to nest yearCrSit 3S.37S7*. . $197,200.10

1 tfcass.44l.e3

REVENUE ACCOUNT FOR THE TEAR ENDING 31St 
DECEMBER, 1814.

101,824.34

$ 95.375 76 l
Cost of Manageesest. including Head OAce espenses. 

Inspection Charges aad Directors* aad Auditors’
Fees ..................................................................................................

Commission oe Debentures Issued aad Loans Effected 
during the year, and Agency Charges la Ediabwrgh,
Winnipeg and the Northwest ........... ...................................

Debenture nad CertiScate Interest paid and accrued to 
31st December, 1914 

Instalments paid oa subscriptions to Patriotic. Red 
, Cross and Hospital Fuads

$ >9.**9- «4

•7.334-«9

l*9^*7ji ’
yeu.ee

Slat Dee., 19M.......... 1197,teO MforAl
'

Appropriated ns follows :
Dividend No. 91. paid ist April, 39*4 (s per cent.)..* 14.90* o' 
Dividend No. 03. paid sad Jaly, 1914 (s per cent.)... “ 
Dividend No. 04. paid 1st October, 1914 (s per coat).. 15,000.00 
Dividend No. 95. payable rad January, 1915 <j per,

, teat)................... .......................................................V..............
Tea oa CapitAl aad Busiaess Tea ....................................
Transferred to Beat Account ........................................................

V Balance at Credit of Revenue Account carried to Bert 
year .................... ............................................ ...............

<Mp

35.375-7*
l97.seo.le

* •

Or.
Balance at Credit of Revenue Account, list December, «913 -...$ 174*84 
Net Interest, etc., received aad accrued to 31st December, 1914 t**-10*-**

$*3*3'-74

*9*4-
December list— Bv Balance carried to nert year ............................ .. SlfctTLT*

V. B WADSWORTH, Manager.

) Auditors.

The Scrutineers declared the following gentlemen elected 
Directors for the ensuing year Messrs, Thomas Long, 
Casimir S. Gxowskrr Archibald H. .Campbell, David B. Hanna, 

* Charles C. Dalton, Goldwin 1.arret' Smith and Colin M. 
Blàck, W.S. (Edinburgh).

At a subsequent meeting of the oewly-elected Board, Mr. 
Thomas Long was re-elected President, and Mr. Casimir S. 
Glow ski was re-elected Vice-President.

Audited and (owed correct.
! OFORGE. F C A. (Can) 
RVTHFRFORD WILLIAMSON. C A

THOMAS LONG,
President
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The Canada Landed and National
Investment Company, LimitedI

PROFIT AND LOSS ACCOUNT.
Interest paid and accrued on Company's deben

tures ................ '...................................................
Dividends on Capital Stock at 9% Per annum----- 198,450.00
Government and business taxes ..............................
Management, including Manitoba Agency charges 
Commissions and charges 0T1 moneys irorrowed

and lent ..........................
Transferred to Reservp Fund 
Balance carried forward

The Annual General Meeting of the Shareholders of the 
Company was held in the Company’s Offices, 23 Toronto 
Street, Toronto, on Wednesday, 10th February, 1915, at eleven 
o’clock forenoon, the following being present:—Messrs John 
Hoskin, K.C.. LL.D., D.C.L., James Kerr Osborne, Edward 
Saunders, Newman Silverthorn, G. Tower Fergusson, James 
Playfair, F. W. Harcourt, K.C., William \Vishart, D. E. Thom
son, K.C., LL.D., R. C. Jennings, W. D. Gwynne, Alexan
der Smith, Wm. J. Dickson, Henry E. Hamilton, N. F. 
Davidson, K.C., George Porter, of Toronto, and W. B. Couch, 
of Bowmanville.

The President, Dr. John Hoskin, having taken the chair, 
the Managing Director^ Mr. Saunders, acting as Secretary, 
the following Report and Balance Sheet were read:—

The Directors have. pleasure in presenting to the Share- 
. holders the Annual Report of the Company for the year end

ing 31st December, 1914.
The balance at credit of Profit and Loss Account

brought forward from last year was ..........
The net profits' for the year ending 31st December,

1914, after deducting expenses of Management,
Interest on Debentures, and all other charges, 
amounted to ........................................................

I
I

• 182,071.98-1
3.355 32 

50,527.901=1 ; 1
15,664.23
90,000.00

1,845.28
:: '

•451.914.71

• 8,007.69Balance brought forward ......................................
Interest collected, due and accrued on current 

loans, rentals, etc............................. ...................... 443.907 02
11:| • -
!ü I •451,914.71

• 8,007.69il RESERVE FUND.
By balance brought forward from 31st Decem

ber, 1913 ............................................................
By transferred from Profit and Loss .................

Total at 31st December, 1914 ...... ........... ..

1 • 1,000,000.00 
90,000.00192,28759

-it « •200,295.28 • 1,090,000.00■
Disposed of as follows :—

Dividend. 2X%, paid 1st April, 1914.. <27,112.50 
Dividend, 2X%, paid 2nd July, 1914-. 27,112.50
Dividend. 254%, paid 1st October, 1914 27,112.50 
Dividend, 2 payable 2nd January,

- *9*5 ...................................
„ Transferred to Reserve Fund 

Balance carried forward ...

. jIl L S EDWARD SAUNDERS, ,
Managing Director.I

AUDITOR*' CERTIFICATES.
We have examined and audited the books, accounts and 

securities of The Canada Landed and National Investment 
Company, Limited, for the year ended 31st December, 1914. 
except such as are covered by the Certificate of the Auditor 
at Winnipeg, and have to report that we have received all 
the information and explanations we have required, and that 

«the foregoing Balance Sheet and relative Statements are, in 
• our opinion, properly drawn up so as to exhibit a true and 

correct view of the state of the Company’s affairs according 
to the best of our information and the explanations given to 
us and as shown by the books of the Company.

T WATSON SIME. C.A., F.C.A.
(Scotland and Ontario)

G. U. STIFF, F.C.A.
Toronto, January 23rd, 1915.

I 27,112.50
90,000.00

1,84528
*200,295 28

JOHN HOSKIN. President.
. Toronto, January 13th, 1915.

Financial Statement, 31st December, 1914
ASSETS. :

- Loans on mortgage securities
Can Loans on stocks ..........
Ontario Government scrips .... i.. 
Municipal and School District de

bentures ...... ....................

*6.000,696 47 
4S.379QO 
19.024.50■ • 1 Auditors

i at Head Office.

|h j’
309.226.79

•6.374.326 76 
116,991.66 
35,000 00 

151,939.40 
8,547.30

Interest due and accrued thereon ......................
Company’s building on Toronto Street ..............
Cash in banks in Canada and in office ............
Cash in the National Bank of Scotland, Limited

I hereby certify that I have examined the books, accounts 
and securities of The Canada Landed and National Invest
ment Company. Limited, at their Winnipeg office for the year 
1914, and found same correct. All my requirements as Audi
tor have been complied with. t

ISli

•6.686.805 12
J. B. PEPLER, Auditor at Winnipeg.

Winnipeg, January 4th, 1915.LIABILITIES.
Te the Public—

Sterling Debentures 
Currency Debentures

Reserved for interest accrued thereon ..............
Balance due borrowers on loans in progress .. 
Sundry creditors ....................................................

Te Shareholders—
Capital Stock subscribed ................ *2,410,000.00
Capital Stock paid up 
Reserve Fund1 ..,,..
Unclaimed dividend*
Dividend 2*{v. pavable 2nd Januarv, 1915 .... 
Balance carried forward ........ ..............................

• 3.994,330 26 
333.179 50

The Report was unanimously adopted.
The grant of * 1,000 by the1 Directors to the Patriotic 

Fund was unanimously approved! 1
Messrs. T. Watson Sime, C.A., F.C.A., G. U. Stiff, 

F C.A., and J B. Pepler were reappointed Auditors.^
The Scrutineers reported the following gentlemerf'elected 

Directors for the ensuing year:—John Hoskin, K.C., LL.D., 
D.C.L.. D. E. Thomson. K.C., LL.D , G. Tower Fergusson, 
F. W. Harcourt, K.C.. J. Kerr Osborne, James Playfair, 
F.dward Saunders and Newman Silverthorn.

At a subsequent meeting of the Directors John Hoskin, 
F*q.. K.C.. LL.D.. D.C.L . was re-elected President; D. E. 
Thomson, Esq., K.C., LL.D., Vice-President ; and Edward 
Saunders, Esq., Managing Director.

•4.327.509.76 
2s.32q.41 
7.24t.79 

90504

1.20S.000.00 
1.090.000.00 

. ! . 1,861.34 
27,112.50 

1.845 28

l

L

*6.686.80^12r-

1
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il THE 22nd ANNUAL REPORT OF

The Great -West Life
! /.

will be in print within a few days of the appearance of this 
announcement. Main features of the 1914 Business were :*71-98

450.00
$55.32
527.90 BUSINESS ISSUED, 1914 

INCOME FOR 1914..........
$ 24,412,261 

4,392,484 

270,594 

16,736,444 
2,353,787 

892,951

BUSINESS IN FORCE. DEC. 31st,
1914 $108,221,932 

11,173,218 

396,449 
9,158

664.23
000.00
845-28

Increase for the year .. ___

NET DEATH CLAIMS, 1914.........
Decrease for the year ...-----

GROSS RATE OF INTEREST s 
EARNED ................................ .............

Increase for the year............
ASSETS, DEC. 31st, 1914 ...........

Increase for the year ............91471

SURPLUS EARNED. 1914007.69
7.93‘Y, ■(the largest by fir is the Company's history)

907.02

x Ask for the full report.914-71

Great-West Life Assurance Co.The00a 00 
000.00

HEAD OFFICE WINNIPEG000.00

ctor.

tents, $200. Insurance, stock, $4,000; building, $6,000. 
Cause, lighted match ignited wood alcohol.

Lonnox ville, Qua.—February 1—Preparatory department 
Bishop’s College School. Loss, $15,000. Cause not stated. > 

London, Ont. February 9- File-rooms of London Free 
Press. Loss and cause not stated-

Moncton, N.B.—February 3—Aberdeen School. Loss, 
school fixtures. $2.500. remainder not stated. Cause un
known

Montreal, Que. February 3 Maple Leaf Shoe Com
pany’s factory, 7 Hogan Street, Hochelaga. Loss, $15,000. . ■< 
Cause not stated. People's Sample Stores, owned by Mr. J. 
Miller. Loss, $10,000. Cause unknown.

Mentreat, Que.—February 4—Stores of Mr O. Benoit, 
1750 Notre Dame Street West . A Lamy, Limited. 1763 and 
1767 ; Lamarre Frrres, 1757a Notre Dame Street, and W. 
Lamarche, jeweller, 1755 Notre Dame Street.

Insurance, A. Lamv- Northern. $8,100; Guardian, 
$5.87^ law Union, $4.050; Springfield. $4,050 ; Nia «ara, 
$4,050 v'Pacifi'e Coast, $3,240 ; Glens Falls, $4,050 ; General 
of Paris, $4.050; National Union, $3.240; Provincial, $4.050; 
British Colonjal. $4.050; Strathcona, $4.050;, \Liverpool- 
Manitoba. $4.650; Union of Paris. $4.050; Sun. $2,430; 
Home, $2.430; Protection, $2.025 ; North America, $2,025 ; 
Prov. Washington. $2.025; Firemen's Fund. $2.025: New 
York Underwriters. 82.025 ; National of Paris, $1,620; Mount 
Royal. $1,620: Roval Exchange, $2.025; total. $81.207. Loss, 
about qo per cent. O. Benoit, - 1759 Notre Dame : Liverpool 
and London and Globe. $5.500 ; T.’Union of Paris. $2.500: 
Law Union and Rock. $2.500; North Western. $7.500 W. 
Lamarche, jeweller. 1755 Notre Dame ■ North British. $5.060.

New Westminster. B.C.—February 6—Superior Sash and 
Door Company’s premises Tjo««. $60.000: insurance, $40,- 
000. Cause not stated.

North Bey. Out.—February 2—Messrs Fee and Mnrkev s
insurance, build-

RECENT FIRESts and 
stment
, 1914.
auditor 
red all 
id that 
ire, in 
ic and 
ording 
ven to

Monetary Times’ Weekly Register of Fire Losses 
end insurancer

Adelaide Township, Ont.—February 1—Mr. F. C. Shields’ 
frame farm property. Loss, ,$25 ; insurance, $1,800. Cause 
unknown.

Barrie, Ont.—February io—Queen’s Hotel. Loss, $50,000. 
Cause unknown.

Bathurst, N.B__ February 3—Legrr Hotel. Loss, $30,-
000; p.#tiallv injured Cause not stated

Belleville Ont. -February 10—City Hotel barn. Loss 
and cause unknown.

Chatham Ont.—February 1—Messrs. Bates Bros.’ frame 
building Loss, '$10: insurance, $500. Cause, overheated 
stove. - f

tors
Office.

: counts 
Invest
ie year 
1 Audi-

> 1

Dlgby, N.B.—February 1—Lour Lodge Hotel, in ootffse 
of construction, owned by Mr. A. Brown. Loss, $25,000; 
partially insured. Cau|e not stated.

Dundas. Ont.—February 2—Mr. V Fleming’s residence, 
owned by Miss Adamstone. Loss and cause unknown.

Flee Township, Ont.—February 2—Mr. R Ross’s brick- 
clad farm property. T.os*. $050; insurance. $1.200. Cause, 
upset lamp. ,

Kingston, Ont—Fire Chief Armstrong’s report for week 
ended February 6th shows the following losses :—

February 2—Mr. B Curzon’s 2 54-storv stone dwelling. 
107 Queen Street, owned by Mr. D. Hav. Pittsburg Town
ship, Cause, thawing water pipes Loss, building. $$p : in
surance, building, $1.600. Mrs Gwver’s two-storv stone 
residence, five Hales cottages. Loss. $25 : insurance. $500. 
Cause, defective stovepipe thimble in ceiling of first floor. 
In connection with fire the location was t H miles from fire 
station, roads were blocked with deep snow and there was 
a blizzard blowing. Mrs. MrKane’s two-storv frame dwelling. 

: Wellington Street Loss. *io. Cause’, child plaving with 
matches set fire to curtains.

Febmarv 6—Mr. C. S Prouse’s drug store, owned by 
Mr T. Carson. Princgts Street Loss, building. $50;

Vipeg-

atriotic

Stiff,

elected
LL.D.»
jusson,
layfair,

Hoskin, 
D. E.

Edward

r

hotel and furniture. I.oss, building $v>
mg. $7,000. .....................

OlktrtDs, Out.- February 5—The Jacob's Tim Works. 
T.oss, $500; insured Cause not stated

Owen Bound, Ont. February (• Mr !I Keeling’s 
butcher shop. Eighteenth Street and Fourth Avenue. Toss. 
$2.000. Cause unknown

i
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February 9—Mrs. Lewis' residence, 55 Wellington Street,
North Loss, $200^ C au», clothing^ too closejo ^

Loss, $80; insurance, $ 1,600. Cause, incendiary.
January 24—Fire Chief Armstrong’s report shows the

following losses :— „
January 24—Mr. J. Abramsky’s three-story store and 

dwelling, 263 Princess Street. Loss, stock, $100; contents,
$100. Insurance, contents, $3.000; building, $3,500. Cause, 
cigarette in pocket of overcoat.

January 30—Mr. T. J. Pickering’s cement block dwell
ing. Loss, building, $15; insurance, $1,500. Cause, defee- 
tive construction of cement hearth, wooden joist being too 
near fireplace. _ ..... ,

Laxton Township, Ont.—Mr. H. Campbell’s frame farm 
property. Loss, building, $400; insurance, $1 ,9$o. Cause
unknown. 5 .. ...

London, Ont—January 28—Mr. J Murray’s automobile.
Loss. $1.000; insurance, $1.000. Cause unknown. ....

Midland, Ont.—Mr. É. Letherby's dwelling. Loss, build
ing. St.roo ; insurance, $3,000. Cause not stated.

Men.ttevllle. January 28—Mr. G. Racieat's hotel, con- 
tents-and barn.' Loss, $1.600; insurance, $2.000.

Montreal (in. -January 21—Mr. C. Albanati s house
hold furniture. Toss. *'40: insurance. $1.000. •

January 26—Mr. N. Couture’s store. Loss, $150: in
surance, $4.000. ............. _ .

Januarv 31—Picture theatre, 162 Hadley Street. Loss- 
unknown Cause, ignited film.

New Westminster, B.C.—December, 1914—St. Andrew s 
Church dwelling. Loss, building. $15; insurance, $2.000.
Cause not stated.

, Ottawa, Ont—The large fires for January were as fol- , 
lows: Store and two houses on Rochester Street, loss $3.500; 
residence on Daly "Avenue, estimated loss about $3.000; Mr.
L. F.dmond’s confectionery store and bakery. $7,000; Mr. 
Lemav’s hotel. $12.000; Messrs. Baker and Bechaiman’s 
bakerv store. $6.000. _ t

January 26—Miss R McDougall’s residence. Loss. ) 
$430; insurance, $430. Mrs. S. McDougall’s furniture 
Loss. $109; insurance. $1.000.

January 29—Mr. F B. Carter’s household furniture*
Loss. $12; insurance. $500. Cause, fire adjoining.

Petertooro'. Ont.—January 3—Mr. J. Friedman’s brick 
dwelling Loss, building, $12; insurance. $2.500 

Cause unknown.
Quebec. Que.—January 27—Mr. Z. Geasson’s dwelling, 

frame and brick. Loss, building, $275 ; insurance, building.
• 1.500. Cause, spark from stove.

January 27—Mr. O. A. Simard’s dwelling. Loss, $518; 
insurance. $1,500.

Sandwich, Ont.—January 24—Mr F. Souilere’s dwelling.
Loss, building. $2$ ; insurance, building, $1.000. Cause un
known.

Quebec, Que.—February.!—Mr. F. Boucher's residence. 
Loss, $78; insurance, $800.

Regina, teak.—^February 
$10,000. Cause, supposed defective insulation.

Sault Ste. Marie, Ont—February 1—Mr. H. Char- 
berveau’s piano. Loss, $700; insurance, $700. Cause, wood 
near stove.

Sault Ste. Marie, Ont—February 10—Barnes’ block. 
Loss, $60,01:0. Cause, overheated furnace.

Sherbrooke Township, Ont—February 1—Mr. J Root’s 
farm property. Loss, building, $80 ; insurance, $3,000. 
Cause, clothes near stove.

Spruce Lake, N.B.February 4—Mr J. Regan’s hotel.
Less. $0.000. Insurance, building, $2.000, Royal; $1.000, 
Scottish Uftion » $1,000, Nova Scotia Fire.

Sudbury, Ont—February 2—Mr J. F. Black’s frame 
storehouse and stock. Loss, building, $800; contents, $800. 
Insurance, building. $800; contents. $800 Cause unknown.

Sudbury, Ont. February 4—City Drug Store. Loss and 
cause not stated. Building and «tock insured.

Toronto. Ont. Fire Chief Thompson’s report for the 
week ended February 3rd shows the following losses :—

February i—Frame building of John Whitfield Company, 
126 Front Street Fast. Cause unknown. Loss, contents, 
$50; building, $25.

February 1—McGraw and Wmnett, Queen's Hotel 
Cause unknown. Loss, building, $25.

February 2—Brick dwelling of Mr. F P. Myles, 56 Oriole 
Road Cause defective electric wiring. LoSs, contents,' $io; 
building. $50.

February 3—Brick building of estate of P. Maher, t6 
Havden Street. Cause unknown. Loss,, contents, $1,000: 
building. *600.

Trenton Ont. -February 3—Mr. L. F Purdy’s frame 
, buildings Loss. $350: insurance, $2.350 Cause unknown.

Winnipeg. Man. February 2—Mr. S Jones’ residence. 
348 Home Street. Loss, principally carpenters’ tools. Cause 
not «tated. L

February 2—Mr. H. B. Orkin’s dry goods store. 259 
Portage Avenue. . Lops, $8.000. Cause not stated

Welfvllle, N.$.—February 3—Horton Academy. Edward 
T Young hall. Loss, $30.00 insurance. $20.000, Cause un
known.

I

8—M-iconic Temple. Loss,"

I

i*

e\
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/ JANUARY FIRES

Almonte, Ont—January 30—R. C. building. Loss, $20. 
insurance, $1,200. )

Ancaster Township. Out.—January 26—Mr. J. Real’s 
dwelling Loss, contents, $25; insurance, $1,200. Cause 
not stated. ,

Barrie, Ont—January 25—Mr. N. B Johnstone’s store. 
Loss, building, $65 ; insurance, $2.060. Cause, careless use 
of matches.

Brownsburgh. January 30—Mr. A. St. Onge’s stable 
and contents. Loss, $100 ; insurance, $800.

Chestervtlle, Ont—January 31—Dr. S. H. Hutt’s office * 
Loss, contents. $50; insurance. $1,000. Cause not stated.

Chlcoutl ni. Que—January 25—Mr. J E. Lemav’s 
photographers’ stock and household furniture (frame). Loss. 
$110; insurance. $2.500. Cause unknown

Celllngwood Ont. -January 3—White’s, Limited, hard
ware stock.. Loss, contents. $440; insurance. $75.000. Cause, 
spontaneous combustion.

January 27—Stores and hall. Loss, $81 ; insurance, 
building $6.000. Cause not stated.

Cumberland Township, Ont—January 31—Mr. D Dash- 
ney’s frame farm prop rty. Loss, $500; insurance, $1,200 
Cause unknown.

Dartmouth. N.S.—January 30—Residence. Canal Street. 
Loss and cause unknown. Residence, Dahlia .Street. Loss 
unknown Cause, defective flue, 

k ; Fulton Brook. N.B.—January 11—Mr. A. E. Fulton’s 
I dwelling apd barns Los-. $20; insurance. $500. 
r Glencoe. Ont. —January 24—Mr. B F Clark’s dwelling. 

Loss, contents. $15; insurance, $1.000. Cause unknown.
Grand More. Que—January 30—Dr. A. Ferron’s build

ing (brick). Loss, building. $30: insurance, $4.000. Cause 
unknown.

Guelph, Ont- January 27—Mr, G. R. McKeil’s resi
dence Lo«s, building. $ij| : insurance. $1.000. Cause,

I

January 30—Mr. J. N. Rniter's dwelling. I.oss, build
ing, $125 : insurance. $125

Sandwich Tewnahlp. Ont.—January 25—Mr. F Dupuis’ 
frame form pronertv Losst contents. $150; insurance. 
$1.500. Cans»- unknown

Slmcoe, Ont.—January 28—Mr G. N. Wilson's dwelling 
Loss. $198 Insurance, building. $700

South Porcupine. Ont.—December ro—Mrs. R Strain’s 
boarding-house I.oss. building. $26: insurance. $15. Cause, 
adjoining fire

South River, Ont__January 25— Mrs M. Gillies’ frame
dwelling. Lots. $300: insurance. $300. Cause unknown.

St. John, Qne—January 13—Mr. J. A. Underhill’s dwell- 
t ing. barns and contents. T.oss, $18; insurance, $1,100.

Tanuary 30—Mrs. C. Cory’s dry 
goods store fbrirk). Txiss. contents. $8; insurance. $2,000. 
Cause unknown

Toronto. Ont.—Fire Chief Thompson’s report for the 
period ended January tut shows the following losses:— 

January 26—Mr O S I,anglev’s brick building, rea* 
280 Sumach Street. T.oss. contents. $300: building, $25 

* Cause, ignition of gasoline. Mr M Dodden’s roughcast 
dwelling. 68 Robinson Street, owned hv Mr. T. Wosserman. 
T.oss. contents. * too Cause unknowm

January 27—Mrs: B. Sheffer’s brick residence, to St. 
Patrick Street, os^ipd by Mr. P J. Costello T.oss, building, 
$15 : contents $50 Cause, match drooped in clothes-press. ^ 
Rudd Paper Bo* Gompjiny. ' 374 Richmond Street. Loss. " 
building. $35.000; contents. $60,000 (previously reported in

Mr. R C. Weldon’s brick

j-R-
-

1

Three Rivers. Q1 -

The Monetary Times’ record) _ _
residence, 463 Dovercourt Road T.oss. building. $50. Cause, 
defective furnace pipe Mr R Pennev’s store, 195 Dan forth 
Avenue. T.oss. $50. Cause unknown.

lighted mate))
Hamilton. Out.- January 20—Mr F Staunton’s resi

dence. 136 McNab Street North T.oss. building. $56; in
surance. $ 1.000.

1 j

' 
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January 28—Messrs. W. J. Fielding’s and G. Brown’s brick 
building, 1325 Dundas Street, owned by Mr. W. R. Mosey. 
Loss, building, $800; contents, $300. Çause unknown. Mr. 
J B Baxter's frame dwelling, 262 Morlev Avenue. Loss, 
building. $1.300; contents, $800. Cause, defective stovepipes. 
Mr F Lipiec’s dwelling, 48 Mitchell Avenue, owned by H. 
Hawkins. Cause, overheated stovepipes. Loss, building. 
$50; contents, $5 Mr. S. Johnson’s imncl d garage and 
automobile, 67 D’Arcy Street. Loss, building, $50; contents, 
$2,000. Cause, < xplosion of gasoline.

January 20— Brick building, owned by estate of Mr. P. 
Maher, 19-2$ Bloor Street East. Loss, building, $500; con
tents, $1,800. Cause unknown. York Knitting Mills brick 
building, 993 Queen Street West, owned by Gordon, Mackay 
and Company. Ixiss. $800. Cause, spark from picker.

January 30—Mr. J. Lomax’s brick building. 03$ Keele 
Street Loss, building. $250; contents, $t$. Cause, defective 
wires.'

Montreal, Quo.—The fire which occurred in the premises 
of the Standard Calendar & Novelty Company *at 298 St. Paul 
Street on the evening of January 29th, has been investigated 
by the board of fire commissioners. The loss sustained was 
about $5,odo, but the cause of the fire was not cleared up. 
Investigation was also made regarding the file' «bK"h ofir , 
curred in thé residence of Mr. Max Steinberg, 614 Henri Julien 
Avenue, and in the cellar of Messrs. Parker and, Mudd .at 
their poultry stall. No. 31 St. Antoine Market, Both these 
fires occurred also on January 29th, but the damage in each 
case was small. The case wherein a landlord sued a tenant 
because the rented premises were totally destroyed during the 
latter’s occupancy, has been dealt with by Mr. Justice Demers, . 
His Lordship dismissed the action of Mr. Joseph Ward, lessor, 
who sued Mr. Knox Henry, lessee, and Mr Dumaine, a 
plumber, for the sum of $4,000, represented to be the value 
of the hopse. The suit was dismissed as far as the tenant 
was concerned, because His Lordship held that the plaintiff 
had failed to prove that the fire was due to any act of de
fendant hitoself, or of any one over whom he had control. It 
was dismissed, as far as the plumber was concerned, because 
the court found thy it had not been proved that the plumber 
had accidentally or otherwise, set fire to the premises, in view 
of the existence of electric wires and wood shavings in the 
casing enclosing the wrater pipes. His Lordship inclined to 
the view that the outbreak had been due to a short circuit, of 
the wires, or to spontaneous combustion.

Tarent», Out.—February 3.—Estate of P. Maher, 
BJoor Street A fire started among a number of nigs, 
particulars of which is given in The Mnnetary 7 imes 
list of recent fires. Similar damage was done by a 
fire four days previously in the same building. The police 
are unable to give the origin of either fire.

Taranto, Ont.—December 18—Messrs. W. Davies Com- 
panv’s dwelling. Loss, $100. Insurance, $5,000.

January 25— Mr. S. Gertzbein’s dwelling. Loss, $17$- 
Insurance, $i,$oo.

January 287-Mr. E. H. Wilkinson’s dwelling. Loss, 
contents, $6. Insurance, $2,000. Cause, clothing falling on 
stove.

January 31—Mr. J. Dixon’s brick building. 12 Bird 
Avenue. Loss, building, $400; contents, $200. Cause, de
fective wires.

Vaneouver. B-r—Januarv -m—Mr. Periard’s clothing 
store, 13$ Hastings Street East and Mr. W. J. Fowler’s drv 

-.goods store Loss, $'o.oon. Mr. Periard who had recently 
'finished stocktaking, ’-«•port* hi- stock worth $14.000 a total 
loss, together with hi« fixtures, valued at $3.ono; Damage 
to th- extent of.some $3.000 was done to the building partly 
owned bv Alderman Crowe, while about $2.000 will be Mr. 
Geo J Fowler’s loss.

Westmount, Ou». Tanuarv 30—Mr. X P McFeat’s 
dwelling and furniture. Loss. $25: insurance. $< coo.

Whitney, Ont.—January to—Dwelling, owned by Pro- 
, vinrial Government. I.oss. building. $364 : insurance, build- 
, ing, $14.000. C'u*e unknown.

Wlnnloeg, M«n.—Tanuarv 2—Mr. B. R Pratt’s dwelling. 
Loss, building. $25 : insurance, $2,000. Cause, thawing out
pipes

i

. i

January 19—Lake of Woods Milling Company’s property. 
I.oss. *30: insurance, $70.824.

Januarv 23—Fstate of J. W’. Little’s warehouse. Loss, 
$1$: insurance, AR.ooo.

T»nnaev je-—Mr X RnsenWat’s 'dwelling. Loss, $20: 
insurance, $500.

January 19—Mr. R. A. Ward’s household furniture. Loss# 
contents, $14. Insurance, $1,000. Cause, electric blanket.

Victoria, B.C.—Fire Chief Davis’ report for January 
shows the following figures :—Loss oh buildings, $479 *oss 
on contents, $4.385; total toss on buildings and contents, 
$4,864. Insurance on buildings, $29,650; insurance on con
tents, $12,700; total insurance on buildings and contents, 
$42.350. Box alarms received. 4 . -telephone alarms received, 
10; messenger alarms received, I ; total 15.

Wallaeeburg, Ont,—Insurance on public school was $17,- 
000, building valued at $20,000.

ADDITIONAL INFORMATION CONCERNING FIRE$ 
ALREADY REFORTED *

Amherst, N.S.—January 31—The burned buildings were 
owned and occupied as follows Pugsley block. Eddy and 
Victoria Streets, owned by Mr. T. O’Hearn ; four lower stores 
occupied by Bousaine Brothers, general merchants ; upper flat 
sampl^ rooms of the Amherst hotel. The Andrews’ block, 
owned by the estate of the late Mrs. S. B. Andrews, occupied 
by Mr. F. James, plumber, and Mr. Conn, electrician. Main 
block, pwned by estate of Mr. W. D. Main, occupied by Mrs. 
Allen, milliner, and J. J. Houston, shoemaker. The Robert 
chamber’s block, occupied by Messrs. Chapman and Flynn, 
stoves and furnaces. The Douglas block, owned and occupied 
by the Amherst Trading Company.- Loss estimate $30,
The insurance carried is as follows:—Amherst Company, 
shop, $4,000; stock, $6,000. Chamber’s building, $750. Main 
building, $1.000. Andrews’ building, $1,000. O’Hearo build-

Mrs.

JANUARY BANK CLEARINC$

The following are the returns of Canadian Bank Clear
ing Houses for January, 1915, with increase or decrease over 
January, 1914:—

Jantiarv, January. ,
, 191$. 1914 Changes
. $188.434.337 $224.224.521 — * 35-790,184
. ................... 185.007,052
. 102,143.672 116,381,841

4i.353.3Si 
16,293,215 
15.609.722
17,501.14s
13,187.330 —
11.639.478 —
13,479.997 —
9.«39.448 —
9x128,732 —
6,385.692
7.829.690 >
6,741,493 —
4,277.024 +
3.508.691 —
2,841,181 —
2,311.3*6 —
2,074,061 T-
1.725.721 —
1,789.68s —

000.

Montreal 
Toronto 
Winnipeg 
Vancouver 
Calgary 
Edmonton 
Ottaw a 

' Hamilton 
Victoria '
Quebec 
Regina 
Halifax 
Saskatoon 
London 
St. John 
Moose Jaw
Fort William -----
Brantford ...----- .
Brandon ...............
Lethbridge ......... »
New Westminster 
Medicine Hat ....

Totals 
Pi-térboro

14,238,169ing. $3,500. Chapman and Flynn, stock, $2,000.
Allen, stock, $500. Johp Conn, stock, $800. S. J. Houston,
tools, $200.

■raeebrtdge, Out.- January 29—Mr. G. W. Ecclestone’s 
hardware store. Loss, building, $3,000. Insurance, $3,000. 
Cause, supposed'incendiary. " 1

Brantford, Out.—February 3—Messrs. Wm. and Robert 
Upton, father and son, 31 Mount Pleasant Street-. Brantford, 
have been arrested on a charge of incendiarism following a 
suspicious fire at the Massey^Harris factory. The blaze, which 
was confined to the engine room of the plant, involved a loss 
of $400.

— 4,400.271
— ? 6.955.39»
— 4*5,978 

2,399,101 
3.499.551 
2,258.004 
3.315.921

636,977

11,892,944'
8,654.331

17.055. '^7 
10.788.238 
8.139.927 

11,221.993 
5.823.537 
8,39t.7SS

. . .*•

U5Î734
295.834

1,465.492
1,750,Oi8

723.769
$11.222
759.14$
6i8.5$i
900,964

7.945.433 
6.44$.6$9 
2.811.532 
1.758.673 
2,117.412 
1,800.094 
1,314,916 

107.170 
888.721

.......... $398,735.501 $712,350.404 — $313,594.903

........... 1.773.103

Drayton, Ont.—January 19—Messrs. H. Irvine it Sons, 
general store stock. Loss, contents, $3,915. Insurance, 
$8.500. Cause, adjoining factory.

Dundas, Ont.—Fire Chief Knowles’ report shows a loss 
of $1.760 for 1914.

Englehart, Ont.—February 2—Mr, J. C. Kennedy’s hotel 
I —. building, $2.500. Insurance. $2.500

Meo-e Jaw, Sesk. According >0 the fire rhief’s r< port for 
19'4. submitted to the city council, the total loss for the vear 
was $23.163, as against a loss in 1913 of $113.500. The num
ber of alarms responded to was 174.

1
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Calgary, Alta__International Scrip Company, Limited, .
$100,000; J. F. Peck, J. J. Daly, S. S. Golden. Dominion 
Brokers, Limited, $5,000. Cleveland Calgary Petroleum Com
pany, Limited, $ 1,000,000. T. Underwood, Limited $500,000. 
The Consumers’ Co-operative Company, Limited, $

Winnipeg, Wan. —Canadian Shirt and Overall Company, 
Limited, $60,000; H. Hechtor, N. Sures, F. Hechtor. Can
adian Specialty Company, Limited, $5,000; R. C. H. Shores, 
C. G. Johnson, E. H. Leffer. Consolidated Amusements, 
Limited, $ 10,000 ; J. A. Schuberg, A. G. Schuberg, F. C. 
Campbell. „ . „ ....

Montreal, Que.—Lackawana Fuel Company, Limited, 
$100,000; H. B Cassils, C. Petrie, E. -E. Vipond The 
Crushed Stone Company, Limited, $20,006 ; C. E. Vjgneault, 
L. Bergeron, T. Richard. Glasgow House, Limited, $20,000;

Kushner. J. Fox, L. Radier. Fleury Furniture Company, 
$20.000, A. E. de Lorimier. E. H. Godin, J. E. Marier. Hotel 
Turcot, Limited, $20,000; J. H. Picard, E. Bray, T. Cusack.
F X La Salle à Sons, Limited, $76000 ; J. I. Chouinard, E.
J. Labrecque, A. La Salle. ...

Toronto, Ont.—Ontario Cloak Company, Limited, $50,- 
000; E W. Wright. J. M. Flagstaff, G W Thompson C. 
Dupré & Company, Limited, $40.000 ; H. B. Clark, F. F. 
Allison. C. W. Clark. Bayview Estates, Limited, $70,000; E. 
B. Caldwell, J. McNeel, Leola Pearce. Boyd-Brandon, Limit
ed. $100,000; R. Boyd, S. E. Brandon, W. B. Milhken. The 
Pul setter Company. Limited, $40,000; R. Willwmson, V>. 
Hill. J. P. White Ideal Bread Cdmpany, Limited, $500,000; 
V. H. Hattin, J. E. Jones, T. Eakin. ...

Application for letters patent is being made by the 
Pownal Silver Foxes, Limited, Pownal, P.E.I., $30,000; John 
S Martin, F. J. Haley, G. H M. Carver.

NEW INCORPORATIONS ■

Headquarters in Eight Provinces—Oil and Gold Com
panies Have Large Capitalf

100,000.

Canada's new companies incorporated this week number 
46. The head offices of- these companies are located in. eight 
provinces. The total capitalization amounts to $6,339,000. 
The largest companies are :—The Cran brook Homestake Gold 
Mining Company, Limited, British Columbia, $2,500,000; 
Cleveland Calgary. Petroleum Company, Limited, Alberta, 
$ 1,000,00a -

Grouping the new concerns according' to provinces in 
which the head offices are smrated, we have the following 
results :— «

No. of 
Companies. Capitalisation. 

$1,080,000 
75,000 
8o;ooo 

304.000 
1,850,000 

200,000 
2,680,000 

70,000

Province.
Ontario *.............
Saskatchewan ........
Manitoba ..................
Quebec
Alberta
New Brunswick -----
British Columbia 
Prince Edward Island

$b,339.ooo46
The following is a list of charters granted during the 

past week in Canada. The head office of the company is 
situated in the town or city mentioned at the beginning of 
each paragraph^ The persons named are provisional direc
tors :—

1

nt/ and the marketINVESTMEMarengo, gask. —Marengo Farming Company, Limited,
$20,000.

Prince Albert, gask.—The Harphill Building, Limited. 
$25,000.

Murrmy-ltay, Limited.—The directors of Murray-Kay, 
Limited, have declared a dividend of 1 per cent, for the final 
quarter of the -past year. This payment makes the disburse
ment for the year equal to 6X per cent., which compares 
with 7 per cent, paid in the previous year.

British Columbia Electric Railway.—Jitney busses is the
name applied to automobiles plying for hire in Pacific coast 
cities as competitors with street cars. In Vancouver they 
are numerous and have adopted a five cent fare. _ This ob
viously is having an effect on British Columbia Ele'ctric Com
pany’s earnings

Yeung, gask.—The W. J. Boneham Farming Company, 
Limited, $20,000.

•tattler, Alta. The Stettler Independent Publishing Com
pany, Limited, $ 15,000.

Fort George, g.C.—The Inland Power & Traction Com
pany, Limited, $25,000.

New Westminster, g.C.—Builders’ Wholesale Lumber 
Company, Limited, $5,000.

Regina, gask. O W. Smith Construction and Engineer
ing Company, Limited, $10,000. i

Quebec, Qua.—Bedard & Dion,. Limited, $49,000 ; J. C. 
Bedard, J. W. Dion, T. Lessard.

London, Ont.—Middlesex Mills, Limited, $80,000; W. J 
Teasdall, F. Barnett, A. Mitchell.

Cranbreafc, g.C.—The Cranbrook Homestake Gold Min
ing Company, Limited. $2,500,000.

Hamilton, Ont. The A"»ance Lumber Company, Limit
ed, $40,000; R. J. Press, y

Ooon. Ont. The Dominion Fibre, Companv, Limited. 
$40.000. M J Huber, H V. Huber, Viola V. Huber

Beeton, Ont.—The Aitken Milling Company. Limited, 
$50,000; J Aitken. M. L. Aitken, Martha A. Aitken.

Lucknow, Ont.—The Sepoy Manufacturing Company, 
Limited. $20.000; F Tait. W. G. Andrew, G H. Smith, r.

Coverdale N. g.— Silver Lake Fur Farms, Limited, 
$200,000; L. H. Price. W D. Allanach, D. A. McBeath.

Newdale, Man.—Newdale Curling and Skating Rink Com
pany. Limited. $5,000: C. A. Congdon. C. E. Murphy, G. D. 
piark e.

Ottawa, Ont.—T Se Canadian Brown Scientific Tube and 
Accessories, Limited, $50,000; J. A. Brennan, D. E. Winter, 
W J Wallace.

Prince Edward Island. Waltham Silver Black and -Patch 
FovrCompany, Limited. $70.000 ; A. W. Gray, H. E. Burns. 
Andrehr A. Gray.

Edmonton, Alta__ I.vons. Limited, $20,000. Hinterland
Resources, Limited. $100.000. Dominion Taxis, Limited, $10,- 

National Storage and Cartage Company. Limited,

-*-v
e

Quebec Jacques Cartier Electric Company.—The amount
of Quebec jkcques Cartier Electric Company bonds 
standing is $849,000. 5 per cent, payable semi-annually on 
the first days -af December and June. Secretary Lynch in- v 
forms The Monetary Times that the Quebec Jacques Cartier 
Electric Company, according to the terms of the trust deed, 
is entitled to a delay of six months from interest coupon 
due date in which to pav same. This companv has com
menced the payment of December, 1914, interest coupons. 
As to the coupons which became due prior to the above-men
tioned date and still outstanding, will also be paid on pre
sentation at the company's office in Quebec.

out-

. Cole. D. Cole.

î
standard Ideal Company, Limited.—Writing to The 

Monetary Times regarding the delay in paying the Januarv 
coupons of the company, Mr. H. T. Bush, at the company's 
head office. Port Hope, says :— '

“In view of the general depression in business, and the 
building trades in particular, the companv has made a verv 
good showing, as evidenced by the following :—The opera
tions of the company for the 11 months to November 30th. 
according to approximate figures prepared to that date, show 
that there was a surplus, after deducting bond interest and 
sinking fund for the entire year, of about $20,000. As al
ready stated, this is exclusive of Tl^rember operations.

“During the early part of the year, however, the companv 
expended, considerable amounts on new plant, etc., which left 
them short of cash at the end of the year, having depended 
upon our bankers to finance our Januarv 1st coupons as 
usual, tn spite of the above satisfactory earnings, however, 
our bankers refused us the necessary advance, and we are 
now endeavoring to make other arrangements to pay toe 
overdue coupons before the expiration of the delay of ^90 
days allowed under the terms of the deed of trust.”

«

;

000.
$ 10,000.

Vancouver, g.C,—Model Steam 'Laundry, Limited. $25,- 
Pathe Film Syndicate. Limited. $5,000. Vancouver

British Columbia Shingle 
Public Service Com-

000.
Shingle Mills. Limited, $10,000.
Company. Limited. $100.000 The Auto----
pany of British Columbia. Limited, $10,000.

!
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I WAR TAXES ARE NAMED 000, or, say, $60,000,000, of which we haye received to date 
.48,000,000, or, say, $40,000,000.

“We issued for Dominion purposes Dominion notes to an 
amount of $10,000,000 in excess of the additional issue "of 
$15,000,000 authorized By parliament at its last Session. For 
this I am introducmg special legislation confirmatory of out 
action.

t
V

Tariff Schedules Undergo Radical Changes — Numerous 
Special Taxes Imposed

The budget speech of Hon. W. T. White yesterday pro
vided for considerable revision of the tariff. Wun a short list 
of exceptions, there is an all-round increase of 7% per cent, 
in the general and 5 per cent, in the British preferential tariff, 
while the free list is abolished, save for certain specified 
articles mentioned below.

Special war taxes are imposed upon banks, insurance com
panies, railways, cable and telegraph companies, and patent 
medicines.

On bank note circulation there is to be a tax of 1 per 
cent., and on trust and loan companies a tax of 1 per cent, on 
the gross income. ln-Airance companies, except life and 
marine concerns, will pay 1 per cent, of net premiums.

We borrowed $5,000,090 from the Bank of Montreal.
We issued, after the successful dotation- of the British 

war loan, £3,000,000 of six-months treasury bills, negotiated
at 4% and 4% per cent., and nyatilring in June next.

“We sold at a net price of 94 % £1,300,000 of our 1940-60 
stock to meet the private requirements of our investing clien
tele in London.

“By these means we have arranged our finances until the 
end of March of the present fiscal year. At present we have 
substantial balances to our credit both here and in London

imited, 
The 

rneault, 
20,000 ; 
mpany. 

Hotel 
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ard, E. In Ci F Inane la I Petition.

“So far as floating indebtedness is concerned," we shall 
therefore enter upon the new fiscal year with 163,000,000 of 
treasury bills maturing in June and a bank, indebtedness of 
$5,000,000. Apart frozh these we have no maturing loans' to 
meet until the year 1919, a most satisfactory situation"

1, $50.-
»n. C.

F. F. 
000; E.
, Limit- 
1. The

All cable and telegraph messages will pay a tax of one 
c^nt each, while from all railway and steamship tickets the 
government will collect five cents from each where the ticket 
costs up to $5, and five cents for each additional $5 of cost. 
On parlor car seats and sleeping car berths there will be a 
tax of 10 cents each. >

A tax of $ 1 is levied on steamship tickets costing up to 
$10 to all points other than in Canada or the West Indies; 
$3 for berths costing up to $30, and $$ for berths over that 
amount.

W.in.
TORONTO $ELL$ $t,M,NI BONOS100,000 ;

by the
»; John

Twenty-three bids were received from Canadian .and 
United States investment houses for $750,000 i-year and 
$1,250,000 2-year 5 pe£ cent, bonds of the city of Toronto. 
The'bonds were awar<|ed on Thursday to Messrs. /Emilias 
Jarvis and Company, Toronto, in conjunction with Messrs. 
Kissel Kinnicutt and .Company, Chicago and New York. 
Their price was 100.081;

T)u Monetary Times is able to give some of the other 
bids as follows :— ,

E. Lowber Stokes, Philadelphia Ibid submitted by A. Angus 
Macdonald, Toronto), 99.625; Dominion Securities Corpora 
tion, 99.86; Home Smith and Company, Toronto (in con
junction with New York interests), 99.876; Goldman and 
Company, Toronto, 97.312 ;-N. W. Harris and Company, Mont
real, 99.687; Macncil and Young, Toronto, 99.30; A. B. 
Leach and Coraftyny, New York, 99.378 ; Mackenzie and Com
pany, Toronto, 99 777", Martens and Company, Toronto (for 
one-year bonds), 100.0625; Marten-, and Company, Toronto 
(for two-year bonds),’99.757 ; -Osier and Hammond, Toronto, 
99.78; W. Salomon and Company, New York (in conjunction 
with G. A. Stimson and Company, Toronto), 99.8275; Wood, 
Gundy and Company, in conjunction with A. K. Ames and 
Company, Toronto, 99.91 ; Brent, Noxoti and Company, To
ronto, 99.81 ; D. K. Kidout,'Toronto, 99.65. .* ,

The board of control decided not to give out a list of the 
unsuccessful bids. City Treasurer Patterson told Th* Mone- 
tary 7 iwer that the board had taken this action asjotherwise 
they thought, “some of the people would never tender again.’’
Ï ; It had been announced on Wednesday that the tenders 

would be opened by the board of control in the mayor's office 
pt ip.30 on Thursday morning. A large number of bond house 
representatives we<e on hand at that time, many of them 
having come from distant points, such as Montreal and New 
York, only to be toldtbv the mayor that, as there was not a 
quorum of the board of control, the matter could not be dis
cussed. They were then asked to return at noon. This they 
did, only to be informed that the board had decided to open 
the tenders not in public, but in private, and that the cify 
treasurer would report on them at 2 o’clock. The bond men 
returned to the city hall for the third time and after waiting 
more than an hour, were told the name of the successful bid
ders and their price.

Much dissatisfaction was expressed by the numerous bond 
-house representatives at the unbusinesslike delay and man
ner in which the tenders were handled- It is recalled 
that the city of Boston recently asked tenders for $7,000,000 
of its bonds, ■’opened them at .noon on a certain day, gave 
out the names of all the bidders and their prices and made 
the award, all within abolit 30 minutes. The treatment 
which tfie civic authorities of Toronto gave the bond houses 
compares very unfavorably with th* prompt, and iourt«<>ii- 
treatment accorded to the bidder- < >rtawa authorities
on Monday. Both Hamilton and Ottawa also gave out a com
plete list of the bids received, as do prarticallv all other cities 
with the exception of Toronto

Ï There will be a stamp tax of two cents upon commercial 
paper, such as receipts, cheques, transfer and business agree; 
ments, as well as on express and money orders. Every let
ter and postcard will bear a one cent war stamp, bills of lading 
a two cent stamp and postal notes one cent ; patent medicines 
will pay a tax of one cent for each ten cents of cost.

Upon non-sparkling wines there will be a tax of five cents 
per quart ; upon champagne, 25 cents per jfint. ,

By reason of the trade conventions with the British West 
Indies and France, the increased duties do not apply to silk 
fabrics, velvets, ribbons and embroideries.
E xsmpt Ions from Tari* l

The fist of items in the tariff schedules or in the former 
free list which arc exempt from the general tariff increase an
nounced by the finance minister yesterday is as follows :—Fish 
from Newfoundland, animals for the improvement of stock, 
cocoa and chocolate products, tea, salt for the fisheries, In
dian corn, except for distillation purposes, wheat, wheat flour, 
sweetened biscuits, squid, oysters, seed and breeding, fish 
and fish, eggs for propagating purposes, sugar, tobacco, wines 
from South Africa, books (printed), newspapers and maga
zines, jaews printing paper, matrix paper, nicotine sulphate, 
ores of metals, bells for churches, gold and silver coin and 
gold and silver ingots, blocks, bars, drops, etc., typesetting 
and typecasting machines, newspaper printing presses, 
mowers, binders, harvesters and reapers, traction ditching 
machines, surgical and dental instruments, material for ships, 
binder twine, articles for the manufacture of binder twine, fish" 
hooks, lines, twines and nets ior the fisheries, artificial limbs, 
artificial teeth not mounted, articles specified in tariff for 
schools, hospitals and charitable objects, settlers* effects.. 
The customs duties on the above remain unchanged.

Only five specific agricultural implements are exempt from 
increasç in duty—viz., reapers, binders, mowers, harvesters 
and ditching machines. All others are subject to the 7K per 
cent, increase, which means an average increase from 20 to 
27K per cent, on ploughs, cultivators, harrows, discs, thresh
ing machines, wagons, etc.

v . The increase of revenue anticipated from these changes 
is from $20,000,000 to $25,000,000.

Hon. Mr. White estimates the total expenditures during 
the coming year at over $300.000.000, including the estimated 
war expenditure of $100,000,000. He proposes to borrow the . 
whole of the latter amount. Oh the present basis the revenue 
would yield only $120,000,000. The new tariff and the taxes 
will meet only part of the deficit.

The tariff changes go into effect immediately 
To meet our financial requirements since the August ses

sion. Mr. White reported that the following steps had been 
taken -i—
V “We arranged with the Imperial government,’' he said, 
“for advances from September until March 31st of .£12.000
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No. 724, $Ooo; David Schmor, Hepburn. Jupiter, No. 3314, 
$1 ,800 ; L. M. Robinson, Crichton.

Rural telephone companies—Lando, <54.500, U. U. rage,
Hitchcock. 

a owns—

Outremont, Que.—In connection with the town's issue of 
*700,000 bonds, for» which tenders are being called, 
the following figures have been issued. 1 he total 
assessed value of property in the town is $21,737.727, 
exemptions from taxation brings this down to *16^» 1^19, 
which involves a borrowing power of $2,472,388, or fifteen 
per cent, of the amount of taxable property. There is a total 
debenture debt of $1,090,703, and a floating debt of $508,027. 
The sum of $92,027 is invested as sinking fund, and the total 
of the* floating debt will be paid out of the proceeds of the 
sale of the proposed bond issue. The net debt of the town is 

There is a further debt on local împrove-

MUNICIPAL BOND MARKET

The Monetary Times’ Weekly Register of Mmnkipal 
Activities and Financing Humboldt, $<17,300, $52,850; W. H. StilA, Hum-*U

Do.di.offering $9.563 5* '«-ye»*Aurora, Out The town is

i“1i.'°vï£ i2^rw*sZÙ» S£i w. pu,=r.d
a local improvement bydaw under which $124,437 5 P« ccnV 
20-year bonds are to bt issued. \ ,

Penticton, B.C.—By-laws to issue S'.«x> 6 pe^,lv°d 
10-year and $3,000 6 per cent. 6-year bonds have received 
the sanction of the inspector of municipalities.

>1
4

will be taken care of

$1.182,730. 
ments of $1,259.296.

The estimated revenue account for the year ended October 
31st, 1915, shows an income of $223,384, as against an ex
penditure of $218,081, or a surplus for the year of *5.303. 
Municipal assets are estimated at $825,398, apart from pro
ceeds of taxation.

Regina, Saak.—The city is carrying about $1,520,542 of 
bonds unsold from last year's authorisations and same are 
open to satisfactory bids. The market during the great» 
part of 1914 was not sufficiently favorable to induce the counol 
to endeavor to dispose of these bonds. Any sale which is 
made will be for the purpose of retiring the city s floating in
debtedness in the form of treasury bills, and no further issue 
of bills is" contemplated. City Commissioner Poo writes 
The Monetary Times that the city has within the last few 
days instructed the Bank of Montreal to redeem immediately 
certain bills maturing in London on March 3rd, as we had 
funds available for this purpose, and -considered that the 
early redemption of these bills would help to maintain the 
credit of Regina and western cities in general.

As to whether the city dispose of bonds in Canada or 
United Sûtes nothing has been definitely decided and market 
conditions will probably decide the question.

Chatham, Ont—The city auditor in a recent statement 
showed that the city’s total debt as on January 1 **. *9* 5. wae 
$012,125.37, which includes a total of $8,197.78 debentures 
still unsold. Of this total $491.506.03 is on account of general 
debentures, and $420,619-^4 on account of local improvements. 
Of the general bonded debt $93,843 34 « on account of 
various industrial loans repayable to the city, and $89.741 93 <» 
account of the waterworks department. The rest of the debt is 

.as follows ,-tConsolidated debt, $211,304; electric light, $14,- 
958; schools; $48.376; market and police station, $'7-4331
bridge constructions, $13.«44- ... . . , ,___

The statement above does not include the hydro deben- 
of $90,000, which are in course of issue and have been

to put on
in connection with local impiovements 
with the municipal sinking funds.

Verb County, Out.-The council has decided to guar- 
LUC issue of, debentures amounting to $7.550. requested 

the municipality of Mimico in connection with good road 
the Lake Shore Road within the eastern

••
- by-

improvements on 
and western limits of the village. . .

A by-law has been passed to borrow $60,000 from the 
Bank of Commerce, covering the ordinary expenditures of the 
county for the current year until December next, when the 
taxes are payable.

Hamilton, Out—The city did not accept either of the fol-

Bank of Hamilton, 92 50, A. E. Ames A Company. 9* °9, 
Spitxer, Rorick & Company, 86.113; NL W Harm & Com
pany 91.816; Merchants Bank, 91.67 ; Wood, Gundy & Com- 

v pany 92.76; Brent, Noxon & Company, 9081; G. A. Stim- 
son & Company. 93 26 ; Murray, Mather A Company g» 27. 
W. A. Mackenzie A Company, 9*-5»$. Bankers Bond Com
pany, 91.90; Dominion Securities Company, 93-*3-

It is understood that Messrs. G. A. Stimson A Company, 
Toronto, have secured an option on this issue at 94.

St Thomas, Out.—The city will probably have in the 
near future some $40.000 or $50,000 of local Improvement 
bonds to dispose of. The city since the commencement of 
the war has been disposing of nearly all of its debentures 
locally, “over the counter,” and it has been fairly successful, 
is the information given The Monetary Times by city treas- 

S. 0. Perry. There is a limit to that market, but until 
limit is reached the city proposes to continue on in the

20-years

hi
uref, 
such
‘ No issue of treasury bills is intended unless conditions 
change much for the worse, as the arrangement with the 
bank is, under the conditions, satisfactory. So far as I know 
the intention is to go on with all necessary improvements and 
we hope to be able to meet all demands.

Maisonneuve, Que__The city comptroller’s report shows
trahie property, valued at $24.680,140; property temporarily 
exempt, $7,751,000; property exempted by law, $22,361,795; 
total valuation, $54-792.93$; total debt. $11,256,321 ; con
solidated debt, $6.750,743 , Park debt, $4.505.579; Wlth lhe 
exception of $40,000 due in 1916, the debt will not mature 
until the' period of vears between 1944 and 1954. The average 
rate of interest is 4 78 per cent. The ordinary revenue of the 
city is $414,000. and the ordinary expenses (not including the 
interest on the debt on the park), $465,000, a difference of 
$51,000. ~

tures
sold.

Winnipeg, Men. The capital expenditures of the Greater 
Winnipeg Water District on December 31st, 1914, were show» 
to be $1,815,890.47. in the statement submitted to the public 
utilities commissioner. The railway cost, $1,189,530.25- 
This is $169,530:25 greater than the estimate made by the con
sulting engineers in their original report. The telephone line 
cost $25,134-54. or $134-54 above their estimate. The Falcon 
River dyke and diversion took $84,752.48 ; buildings. $30,070.- 
41; lands, rights and leases. $38,042.60; gravel pit No. 1. 
$1,055.49; equipment, $8,539.67; and material, supplies and
salvage on hand, $13.013.86. ...

Clearing the right-of-way required $67,715.12; prelimin
ary surveys and locations, $79,582.50; field force necessaries, 
$79,198.07; engineering office expenses, $56,938 76; and ad
ministrative and general salaries, $39,990.64; and financial 
charges, $102,326.68 , .

The Bank of Montreal overdraft is $381.715.63. 4 4 P*r 
cent, inscribed stock, $1,301,333 38; and sundry creditors. 
$134.160.68. Of the latter, $133,607.98 are accounts payante. 
Sundry cash accounts on hand are $1,309.22.

Brantford, Out. "Brantford’s general policy, as always, 
will be care and economy, so far as it is consistent with 
efficiency," suggests Mr. A K.> Bunnell,, city treasurer, to 
The Monetary Timet. ..

The ci tv does not contemplate issuing treasury bill*. ** " 
has never had any difficulty in getting any advances requir-n

1 s V

-

The city has about $22,000 cash on hand, and no float- 
course of construction are a bath anding debt. The work* m 

gymnasium, a fire and police station, on which a sum of 
$223,000 will have to be paid.

Saskatchewan. The following is a list of debenture ap
plications granted by the Saskatchewan local government
board :— . _ _,

School districts—Kisbey, No. 1317. $5.000; R. Edmunson, 
Kisbey Daisy,- No. 3348, $1.000; W. F. Bates, Watson. 
Lacordaire. No. 3429, ti.500; J- W. Scarrow Lacordaire^ 
Bebden. No. 3394. $1,200; Victor Harvey, Bebden Brush 
Valley No. 3230, $1,200; Wm. Jameson, Ormsid. Marigold.

« *
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- Wood, Gundy. & Co.
G. P. R. Building, Toronto.

STOCK BROKERS A > 
FINANCIAL AGENTS

11 iONDAN 8TNEET, TONONTO
Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanger Bought and Sold 
on Com mise. on.

OSLER i HAMMOND.

Osier, Hammond & Nanton
STOCKBROKERS A FINANCIAL AGENTS
Cerner el Fertage A'
Buy and Sell on Commission. STOCKS AND BONDS. 
Do Toronto, Montreal, New York A London, Eng., Eachanges.

Mam Street, WlNMIFEO

THE SASKATCHEWAN
MORTGAGE CORPORATION

Invest Your Money in 
Agreements for Sale t

REGINA, CaaedaMead Office
We can place a considerable amount of Money in 
Agreements of the best class (Winnipeg property) 

Correspondence Invited.
$2,000,000

1.18O.Ç00
700.000

Authorized Capital 
Suhecribed Capital 
Capital Paid up and Reserve

to net you 1*%.
i

Sterling Mortgage Investment Co.
Hon. A. P. McNstRobert Sinton. Vice-President. 

t. A. Allen P. 4. Jam... a B. Tsylor, P. N. Derg. A. B. Whitmore, Jeeeeb
4. P. Bole. President.X'"

800 and 802 Starting Bank Bldg., WINNIPEG, Man. Cornell. C. V. Smith Managing Director.
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ACCUSED OF CONSPIRACY TO DEFRAUD.

In the Toronto police court this week, the case of con
spiracy to defraud against Gordon D. McCutcheon, D. M 
McCutcbeon, J. H. McCutcheon, C. M. McCutcheon and 
Marshall A. Cook was started. The accused, who composed 
the firm of McCutcheon Brothers, real estate dealers, are 
alleged to have defrauded the public of Ontario and other 
provinces by the sale of western lands.

After Crown Attorney Corley had outlined the case, Mr. 
J. W. McMurchy, general manager of the Northern Trusts 
Company in Alberta, was called. He was asked about the 

. many companies in which the defendants had interests, and 
which were sold to the Ontario public. It was shown that 
some of the lands classified as parks werf really farm lands, 
and that city or town lots were really far from any real centre.

from its bankers, pending saie of debentures, and it has never 
made any special effort to" sell our bonds, either in Canada, 
or the United States, as we have always found a good market 
whenever we desire to selL

Financial conditions in the municipality, considering the 
present circumstances, arjj,ver\ fair. Upwards of 9$ per cent, 
of the taxes for 1914 have been paid.

Bonds which may be sold in part or all are as follows 
S$0,000, 30-year, 5 per cent., for new public school, now about 
completed ; $ 100,000, 30-year, $ per cent-, for extensions,
electric pumps, and other improvements to the water system, 
now going on; $170,000. 30-year, 5 pet cent., for improve
ments, .and extensions to the Brantford Municipal Railway 
System. It is not likely that the full $170,000 will be issued 
at present for this purpose.

\

u

Lethbridge, Alta. This city has an issue of $420,739 $ 
bonds for which tenders are sought, theper cent. 30-year 

closing date being March 15th
Ratepayers of the city of Lethbridge have decided by a 

large majority to adopt a straight commission form of gov- 
under the management of three commissioners, the t 

mayor, who is commissioner of finance and public safety, a 
commissioner of public works and a commissioner of public 
utilities, there being no aldermen. _

The commissioners are directly responsible to the rate
payers, are subject to the initiative, referendum and recall, 
and have been in office from January 1st, 1914- .The city 
clerk, Mr W. Stevens, informs The Monetary Times, that the 
assessed valuation of all rateable property is $17,733,645* 
additional assessment fully rateable for school purposes only. 
$121,26$; exemptions. $7,$13,740; total assessment, $25,368,- 

' 650.

BANK CLEARING HOU$E RETURNS

The following are the figures for the Canadian Bank 
Clearing Houses for thp weeks of January 29th, 1914; and
January 28th, 191$, with changes ;—

ern nient *

Week ended Week ended 
Jan. 28, ‘i$. Jan. 29, ’14- 

. . $ 42.425,390 $ 48,377,838 
.. 35.656,389 39,459.438 —

22,484,931 21,214.047 +
5.345,133 9.087.463 —
2,428,364 2,994.122 —

.. 1,824,391 2.886,298 —
3,953,442 3.417.597 +
2,365,537
1,326,251 
2,343,912 
1,019,723 1,597,302 —
1,625,622 1,547.707 +

617,893 1,092,503 —
1,442,888 1,367.994 +
1,276,067

518.195
407.459 
403,493
331.377 
265,667 
261,084 

.208.402

Changes. 
— $ $,952,448 

3,803.049 
1,370,884
3.742.330

$65,758 
1,061,907 

535.84$
512.72$ 

1,004,360 
200,310 
577.579 
77.9*5 

474.610 
74.894 

277.594 
182,122 
303.327 
292,458 

4.968 
115.240 
108,980 
162,566

Montreal 
Toronto 
Winnipeg 
Vancouver 
Calgary 
Edmonton 
Ottawa 
Hamiltpn 
Victoria 
Quebec 
Regina 
Halifax 
Saskatoon .
London 
St. John
Moose Jaw ..........
Fort William ....
Brantford ............
Brandon ................
Lethbridge ..........
New Westminster .. 
Medicine Hat ....

2,878,262 —
2,330,611 — 
2,544,232 —

Borrowing power 20 per rent., $$,073,730; school assess
ment, $19,002,665. Method of assessment, conservative esti
mate, fair actual value of land. 33 per cent, of cost of build
ings. 66 per cent, of value of assessable personal property. 
This includes dirty «took in «tores for sale, and plant of fac
tories. Exemptions include 66 per cent, value of buildings. 
Income nil. '

i,553.66i —
700,317 — 
709,786 — 
695.951 —
326.409 +
380,907 — 
370,064 — 
370,968 —

STANDARD BANK'S GOOD YEAR

Excellent results were achieved by the Standard Bank 
last- vear. Deposits showed a large increase, and a gain 
was made in profits also. The financial statement will be 
presented to the shareholders next week.

I

— $17.371.857$128,531,620 $145.903.477 
352,657

Totals
Peterboro

LONDON AND CANADIAN LOAN AND AGENCY 
COMPANY

t “The business of the past year proved satisfactory.” 
This was the comment of Président Long, of the London 
and Canadian Loan and Agency Company regarding opera 
tions during 1914, and the report presented at the annual 
meeting gave ample proof of the president’s statement.

On the transactions of the year a net profit of $197,100 
was made. The gross revenue, including $17,828 brought 
forward, was $383,931. Dividends and business and capital 
taxes took $101,824.

The sum of $60.000 has been transferred to the com
pany’s “rest account,” which now stands at $625,000, and 
is equal to 50 per cent, of the subscribed and paid-up capital ; 
$35.375 was carried forward at the credit of “revenue ac
count” to next year.

During the year applications for loans on mortgages 
were accepted and renewed to the amount of $739,008 on 
real estate valued at $2,400,000.

The total assets of the company are now $5.222,441-
President Long showed that the demand for money con

tinued very active, and interest rates yielded a profitable 
k return on the company's mortgage investments.
I Owing to the terrible war in Europe, and the uncertainty 
” caused thereby in all business affairs, the directors decided 

in August last to discontinue for a time the investment of 
money in mortgage loans. Notwithstanding this ’action, 
the company’s, mortgage investments are larger than at 
the end of ihe previous vear.

The directors have mode a contribution of $1,250 to 
the Toronto General Hospital, $250 of which was paid in 
1913 and $250 in 1914. A contribution of $1.000 was also 
made to the Patriotic Fund, and the first instalment of $200 
has been paid thereon. A contribution of $250 made to the 
Red Cross Fund was paid in full.

BANK CLEARING HOUSE RETURNS

The following are the figures for the Canadian Bank 
v Clearing Houses for the weeks of February 5th, I9>4. an“ 

February 4th, 1915, with changes :—
Week Week

Feb. 4th, ’15. Feb. 5th, ’14 Changes.
... $40,968,958 $54,597,848 — $13.628,890

15.533,949 
22.135.654 + 3,920,192

3.393.570 
643.405 
944,4io 
122,61$

1,205.335
1.210,927 

441.468
528.59' 
331.646 
513.734

Montreal . .
Toronto . . 
Winnipeg .« 
Vancouver . .
Calgary...........
Edmonton . .
Ottawa. »........
Hamilton . ... 
Victoria , .... 
Quebec . ....
Regina •..........
Halifax...........
Saskatoon . ..
London........... ...
St. John ........ .........
Moose Jaw ,. .*-----
Fort William ........
Brantford . ............
Brandon . .........
Lethbridge . ......
New Westminster . 
Medicine Hat .....

45.480,33229,946.383 
26.055,846 

$,396,370 
2,751.958 
2.192,552 
4.033.372
2,299.435 
1,452,496 
2.7,8.371 
1.178,506 
1,809.503 

712,294
1,694.162 
1.342.463 _ 1.581.250
566,842 
463,670 

463458 
443.434 
250,268 
335.742 
200,71$

8,789.940 — 
3.395.363 — 
3.136,962 — 
3,910,757 +
3.504.770 — 
2.663.423 — 
3,'79.839 —
1.707x197 —

I
2.141.140 — 
1.226028 — 
1.676.532 + 17,630

238.707

185.038
294.133
198.364

8,924
119,043
76,976

164,689

751,880
757,803
661,822
4$2,358
369.311

412,718
365.404

$127,296,798 $162.898.240 — $35,601.442 
278,127 .......... ..........

Total . 
Peterboro’ 4

r
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rt INCOtrORATlO IW
^ CAPITAL

Subscribed, $1,000,000.00 : Paid-up. $8$7,8*3.34 
Rest, $630,000.00

DIRECTORS
Si* HERBERT 8. HOLT. Pn»»d««<

Hon N. Ctismr 
Hon R. Daaouaaao
P P. Jo**«
We Mouse*

Munmnei 
C. B Nmn.

V. J. HUGHES Wanater

and t
>sed . *rare
ther

VMr
Hugs Rato*
B. L Puu
Jabbs Rsnsoeo 
P. W. Rose 
Hon. W. B Rose 
A. Ham Bibs
STO AWT STBAThS

Hits Root. Awche*. Vica-Pvwa- 
Sir W. M. Aires*. MR 
J. B Audbso 
A- i Beew*. K C- 
Fayette Beow*
0*0 Cavbbhiul 
C. A. Ceoame -

the
and 
that 
nds, - 
ntre.

J
, MONTREAL

TORONTO VANCOUVERHALIFAX
f

Iiank !

and *

UNION TRUST CO.THE
U Mil ED 

TORONTO
Winnipeg, Mbb.. Cor Msln end Lomberd St».

. Bag.. 7* Lomberd Street

Heed Ofllce end Safety Deposit Vaults
TEMPLE BUILDING

$ee.
2,44*
3.04»
0.884
2,330 
5.7S* 
1.907 
5.84$ 
2,73$ 
4,36o 
0,310 
7.57» 
74)i$ 
4.610 
4.894 
7.594 
la,ns
13.327
|3.4$8
4.968
S.240
b.980
«,$66

«

Capital Paid ep $I.MMW Resenre Puni ■
Aseets. Trent Funds end Betetee • IlCRM

________ _______■ Hon. BRiott O. Steven-
H. B. A. DuVernet. K.C., Vice-Presidenta : Ourlas Magee.

_____ nan el the Board: Hon. Samuel Berber. M.P.P.C.. Henry P.
Ooederbem. Right Hon. Lord Hindlip. Charles H. Hoere, B. P. 
LesMtr. K.C.i'Georse S- May. J. H. McConnell MD. : d. *. MeWbm- 
ney. Right Hon. the Berl of Onslow. H S. Strethy

, Administrator, etc.
ÀSeets for salt mod menMemer t of Mtittt.

I letrreet peld le Series» hrperterel eeblecl toehcgne
dente Invited.Cor re SI

J. M. McWHINNBY.
Oeeerel Msnsgrr

Money Loaned ee Real Betete.
H. H BBC II.

President.

Y

)

X

» The Title and Trust Company
Traders Beak Building

(Cor. Yonge and Col borna Streets)
N.8$7

Board of Directe re

i, W. E.Dirac*»re-Oee. H. HiCbarltee. W. ». Gage, Neel Marshall.
Oeerge. W. R. Hobbs. Jae. B Tudhepe. R. Wade. Jaeeb Kohler. A.

Jfeeugiug Director—John J. OibeoeMeRhereen. D. B. HennaBank 
, and Chartered Executor, Trustee, etc.

Aethorised to act, a»
LIQUIDATOR, GUARDIAN, ETC., without giving security.

Rates

ADMINISTRATOR, RECEIVER,
ffi
28,890
33,949
20,192
93.570
43.40$
44,410
22,61$
05.33$
10,937
41.468
28.591
131.646
13.734
17,630

138.787
85.038
194.133
98.364

8,934
119,043
76,976

164,689

IntuiriM solicited.1 cd

I
r, ........-ir=iF=^=—=ll==l^SM]

II Administrator or Executor? ||
III II a mao dies without hsvieq appoieled an executor, the ||| 
■ coart appo.ots ee .administrator le wind up hé elei.G I he ||| 
111 ednésétrelor, where Bo will n lelt. diriributes the edate among»! LI IS the legal hetra. The previoue owner-» wehes are act ■

I

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 5% interest 

payable half-yearly
The Dominion Permanent Lou Cornguy

It Mies «treed Went, Tereele
P. M. HOLLAND. Gee. Manager IHON. 4. R STRATTON PrriMrnt

coeiulirdI An executor cerrie» out the owner', wishes, but receive» 
ae mere lor hé service» than the admienirator.

ffl 3Mbito£®mst I
m Ccwpam}’£iaàUt‘ |||

il 16.22 KING STREET EAST. TORONTO 11
Ml Acta as Executor I eder Will». 111
jj^SaSlISBUSSS^SSlI^—.ii—FSglSot .442

The Canada Standard Loan Co.
W1ÜWIPB6

$100 BONDS ISSUED
Particulars and Internetiience to investors of smsll means

rates on application.
J. C. KYLE. Manager, 431 Male Street, Winnipeg

COO’

THE FIDELITY TRUST CO.
HBAD OPP1CB 1

WINNIPEG
$1,000,000

CHAS. M. SIMPSON, President and Managing Director 
W. W. WATSON, Vice-President 

R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

Union Trust Building
Capital

Dirtemt 
W. L. Parrish 
A. J. Keith 
T. B. Keith 
L K. Kerr

i
W. F. Hull 

A. J. Mareb 
Frederick C. Leonard

H. H. Beck 
W. H. Fare» 
Thorval Slagxvol

THE ROYAL TRUST COMPANY
BiBcrreu* i«> tiiitiii

HBAD OPPICB. MONTBBAL 
Crnltml Felly Peld - tl.90B.B9B ffagarve Feed . $1,000.000

BOABD OP DIBBCTOKS
Sin H. Montane Aiaab 
R. B. Anew 
A. BaOeeanTss 
A. D. Bnarrewaire 
H. R. Deueeo*o 
C. B Oonoon
Hoe. Sib LoenaOoui* K CM.O.

H. V. Meredith,
President

Sir Wm. C. Van Horne,
K.C.M.G.

Vice-President
B. B. OasaeneiBLoe
C. R. HoeeanTORONTO BRANCH 

SMg.,
Sib W. C. Mama*» in 
Hoe. R. Macaar
Sia T. O. Swaooewaeev, K.C-V.O. 
Sia Paaoemca Wiuaaea-Tayvee

el
0Vong»

M. t. L. BICHBY. 
BawaoK* MsnagrvA. E Holt

GuaranteccT Investments
An investment, promising a satisfactory interest 
return, and guaranteed by an institution of 3*2 years, 
standing, and with a Paid-up Capital of $1,500,000 
and Reserve of $1,500,000, should interest Investor». 
There are feature» of thin investment offer that \ 
make it worth your further investigation.

THE v

TORONTO GENERAL TRUSTS 
CORPORATION

X TORONTOand Melinda Streets

I 1

i



On behalf of the Board.
J. ALDRIC OUIMET, President. A. P. LESPERANCE, Manager.

AUDITOR'S REPORT
Having obtained all the information and explanations I have required, and having satisfied myself of the_ correct

ness, of the Cash Balances, and examined the Securities held against the Money at Call and Short Notice, and 
those representing the investments of the Bank, and having examined the foregoing Balance Sheet and compared it 
with the Books at the Head Office, and with the certified Returns from the Branches, I am of opinion that the trans
actions of the Bank have been within its powers and that the Balance Sheet is properly drawn up so as to exhibit a 
true and correct view of the state of the Bank’s affairs as shown by the Books of the Bank. _

A. CINQ-MARS. C.A.,
Auditor.January 35th, 191$.

ft* ’
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Montreal City and District
Savings Bank

-I I r.
a

• ■ : I ■ !
-t

t
■ H SIXTY-EIGHTH ANNUAL REPORT:

. ;
r

Montreal, February 8th, 1915'.To the Shareholders,
Gentlemen :

.Your Directors ave pleasure in presenÿng the Sixty-eighth Annual Report of the 
Bank aM the result of it operations for the year ending December jistViÇM- ,

The net profits for the year were $235,632.53, and the balance brought forward from last year s Profit 
and Loss Account was $100,153.13, making a total of $335.785-66- From this amount have been paid four 
quarterly dividends to our Shareholders; $10,000 has been donated to the Canadian Patriotic hund, $1,000 
contributed to the French and Belgian relief funds, and $100,000 transferred to the Reserve fund, making 
the lajLter $1,350,000, leaving a balance at the Credit of Profit and Loss Account of $64,785.66 to be carried 
forward to next year.

As usual, a frequent and

r
of the1 ?

thorough inspection of the books and assets of the Bank has been made during^

the year. ^
The report of the Auditors and the Balance Sheet are herewith submitted.

J. ALDRIC OUIMET, President.

m
Statement of the affairs of The Montreal City and District Savings Bank

on the 31st December, 1914
Bv

Ll ABILITIES.ASSETS.
To the Public i

Amount due Depositors'*- - $27.302,778.36 
Receive r- 

General 
Charity Dona

tion F un^l 
Open Ac

counts .,

Cash on hand and in
chartered Banks $ 4,227,975.99

Provincial 
Bonds

City of Montreal arfld other 
Municipal and School 
Bonds and Debenture* 14,461,136.43

Other Bonds and Deben
tures ............................

Sundry Securities ..........
Call and Short Loans, se

cured by collaterals.. 8,512,289.97
Charity Donation Fund, 

invested in Municipal 
Securities approved by 

Dominion Govern-

Govémment
93.341.86 

180,000.00 

130,097 60

620,482.25f
I

$27,706,217.82.372.676 40 
227,000.00

4

ï

To the Shareholder» !
Capital Stock « (amount 

subscribed $2,000,000), 
paid-up 

Reserve F uhd 
Profit and Loss Account..

. 180,000.00ment
$29.601,561.04

Bank premises 
• Office and 

, Branches )
Other Assets

(Head
fourteen rr S 1,000.000.00 

.. 1,350,000.00
64,78566 3,414,78566

! ' $ 475,000.00 J
44.442.44 519,442.44

V

$30,131,003.48$30,131.003.48

V

I1

N

-1

A
.

■

c
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w
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INCOME
Net Ledger Assets— 

December 31, 1913 ....
Premiums ( Net)...................
Interest, Rent, Ac. ......... _.

$21,156,534.48 
3,281,8*5.38 
1,387,187.71

$25,695,607.47

:t-
id
it

18-
a

56

«8

i

1

...........$7,0*5.333
........... 124.677
..........  2,389,5x9
;.. 183,615

Increase over 1913, 
Increase over 1913 
Increase over 1913 
Increase over 1913

................$94,477,360
...............  14,525,411
........... .. 24,642,3*4
...........>. 1,035.778

Assurance in Force, December 31st, 1914 
Ne» Business written in 1914 ..........
Assets, December 31st, 1914....................
Surplus earned in 1914............... ..

RECORD FOR THE YEAR 1914

>

Audited and found correct. GEO WEC.ÉNAST.
J. M. SCULLY, F.C.A.,

Auditor. Managing Director.<
Waterloo, January 18tb, 1915.

i
balance sheet

> LIABILITIESASSETS . $19,628,810.00
386.033.12 L 

3,739.00 
101,000.00

Reserve, 3)4% an<1 3%...........
Special Investment Reserve 
Surrender Values Claimable on Lapsed Policies
Death Claims unadjusted ....................................
Provision for Deaths occurring prior to end of

ye»f -...
Matured Endowments unadjusted ...................
Present Value of amounts not yet due-on /

Matured Instalment Policies .....................
Dividends Due Policyholders ..........................
Dividends allotted to Deferred Dividend Poli

cies, issued since Jan. 1, 1911 ...............
Dividends allotted to"Accumulative Dividend

. $13.270X53.53 
6,180.908.32 

. 3,520,355 37
8,655 63 

. 257,784.70
156,696.18 

551.14 
537,769 98 
708,739 47

Mortgages...........
Debentures and Bonds 
Loans on Policies 

’Premium Obligations
Real Estate.................
Cash in Banks .........
Cash at Head Office.
Due and Deferred Premiums (net) 

^ Interest Due and Accrued.............

10.000 00
6,132.00

••••••••

155,144.00 
16,848 86

74,518 91
X 245,269 73 

57,867.80 
60,170.98 
15,373.50 
63.179.30 

3.818.527.12
$24,642,314 32

Policies .................................. -
Premiums and Interest paid .in advance...........
Taxes Due and Accrued..................................1 • •
Due for medical fees and sundry accounts . 
Credit Ledger Balances 
Surplus, 31st Dec., 1914

!

if ‘$24,642,314.32

DISBURSEMENTS
$ 520.219.60

357,629.00 
275.636.67 
429,013.12 

8,947 87
$ 1,591,446.26 

771,535.64

Death Claims..............
Matured Endowments. 
Surrendered Policies .
Surplus............................
Annutt ics

■

f

Expenses, Taxes, Etc...........
Balance Net Ledger Assets— 

31st December, 1914 .........

-•
.

• 23,332.625.57
■ j ’ $25.695,607.47

■*>

«

/
1
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I
lThe Mutual Life Assurance 

Company of Canada1

*

WATERLOO. ONT.HEAD OFFICE

Financial Statement for Year Ended Dec. 31st, 1914r
jt

f
CASH ACCOUNT

54-
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The Northern Trusts Company
&

Head Office, Winnipeg, Manitoba

BALANCE SHEET, as at December 31st, 1914
As presented to Tenth Annual Meeting of Shareholders. ,

LIABILITIES

(.

ASSETS
CAPITAL ACCOUNT—

Capital Sleek AkMwIiN
capital ACCOUNT—

Real Estate Mertgegee and Agreements
Real Estate .......... ..
Cash en Hand and H Rank

n.xn.sM M
M.S7147h ..... .

S1.MMM.M
SS7.a7l.lt

Paid hpCapital Stock 
Pratt

K it.aet.mi7
OUARANTEEO ACCOUNT— ' 

Real Estate Mortgagee 
Caen In tank

Mortgage Leans la Preeee» el Complet lee ... S SS.SSI.M
tTM S7 

S7.SS4M

Stm.SH.7t
•04 SSI —* Interest A

Dividend No. H. Payante January t, tilltm,Mt m
MS.tO.4f

■ ! TRUST AND AOENCT ACCOUNT— 
Real Estate Mortgagee 
Caen la Bank ........

11,1 ijrSS.t77.1U M
tom.n

S.M7.4H.O OUARANTEEO ACCOUNT—
t,m.SM.M

}
ESTATES AND TRUSTS. 

Unrealised Assets tti.4ss.mn 
SSS.S04 M 
7L400 n ‘ 
41.4S4 tl

TRUST AND AOENCT AOCOUNT- 
Truel and Ac

ESTATES AND TRUSTS—
Setalee

Real Bstale Mortgagee and Agreement» LtS7.4M.S7
Steaks aid Debentures 
Cash an NandH HI

LS40.1M.St tt.S1S.S4S M 
SM.S1S SS

LMS.1M.tt

PROFIT AND LOSS ACCOUNT
As at

... ttM.SS7.44 
at

... 1M.SH.71

Met. 1LM.

I1M,MS tl 
117,07# M

Net PreSta 1er Pee year MM, alter deducting E
v

-
S4M.tM.1SS4M.M4M

;
I’DIRECTORS:We hgi- aurlited the h^k* end ere ':nts of The Northern Truite Com- 

pnay for the year ended December jt»t„ loll, and hare examined the 
Mortgages and Agreement» held ■» security for loans and found same 
in order We hereby certify that hi our opinion the foregoing Balance 
Sheet is properly drawn up so as to exhibit a true end correct rie» -of 
the Company’s affairs as at December jiet, tgti, and is in accordance 
with the books of the Company. All oar requirements as Auditor* hare 
been complied srlth.

Winnipeg, January »srd. toss.

R. T. RILBToeo. R. CROWE
Vice-Prreld not 

O. V. Hastings

OEO. P. OALT,
MiI I
A. M. Heist enOeo. W. Allan. C.O.
Jerry R skins anJ. N. Aehdeem
O. S. RRey
P. W. Stebart

I. A. McDougall 
R. D. MeNaughten

Mr. James AEUne, K O . M.P.LA1NG ft T1TRNFR
Chartered Accountaatn. O. K. Elliott

* Ÿ
-
-■'!

Northern IVIortgage Company of Canada
Head Office Winnipeg.1

FIFTH BALANCE SHEET, 31st December, 1914
ik Assets »

V
Mortgage Loans, .....................................
Borrowers' Interest Accrued (Dee) 
Borrowers' Interest Accrued (Not Due) 
Cash ia Bank end os hand ........

Capital Stock—Aethorlled 
Capital Stock—Subscribed 
Paid ..................1................................
5 Per Cent'. Debenture Stock 
Interest receired in adrance
Surplus

$10,000^00.00$1.404. -»9S* 
jsm-57 
64,011.77 
>S.5J*«7

$ 1,617.3*1.»n 
So 1,465.4e 

7ft4«.ja
M,j«t.Sp -t

«LSi7.ro SSSLti7.ni m

s.

PROMT AND LOSS STATEMENT
Balance at credit Profit and Less Acci

•913 ......................................................................................................................
Net Profits for the year, after deducting Cost of Management, 

Debenture Interest and nil other Charges ................ ..................

Diridends Nos. 7 and S paid Shareholders at the rate of 5
per ceat per annum ...........................................................................

Balance carried forward at credit ...........................................................

it, December jist.
$ $tm-$3 $ T»»*.*

M.iiS-i»
100.419. j6

S 141,tM StSM1.2S4 M

a-id^edWe hare the books of the Northern Mortgage Company of 
Canada for the year ended December tt«f, ion We have received all the 
information and explanations we have reqtrred. In oer opinion the 
iccnnpsa^fif Balance Sheet and Pm St and Loss Account are ^property 
drawn up so as to exhibit a true and correct view of the stàte of the 

v Company's affairs as at December jist, 1914. and the Vesult of the besi 
■ess for the year ended that date.

DIRECTORS :

G. V. Hastings, 
President.

J. H. Ashdown 
J. H. Brock 
J. À. McDougall 
Cnpt Wm. Robinson

R. T. Riley.
Managing Director..

G. R- Crowe 
A. Macdonald 
J. Robinson 
F. W. Stobart

D. K. EIHott.
Vice-President' 

O. W. Allan, K.C. 
G. r. Galt 
R. D. McXaughton

MARWICK. MITCH F^L. PFAT * CO.
Chartered Accountants.

Winnipeg. Tan nary Sth. tot*.

\
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OAKES-GRAY REALTY
Successors to OAKES LAND COMPANY

Central City Property and 
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Manager» of •' Co-operative Investment»,'' Limited 
Special Attention given to Investment* for Non-resident CSents 

References : R. G. Don A Co., Bradstreels, or 
Eastern Townships Bank.

300-306 Electric Chambers, WINNIPEG, Man.

LIMITED

i .-■r

Vk
i

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES
All Kinds. Size and Quality Real Value

BROWN BROS., LTD.
TORONTO

New Addri

Cor. Simcoe and Pearl f

V

Municipal Officials
who would offer debentures for sale in the United 
States should advertise in the medium that is used 
by a majority of the borrowing counties, cities and 
towns in the “States."
In the year 1913 more than THREE HUNDRED 
MILLION DOLLARS of municipal, bonds were 
purchased by subscribers to either the daily or 
weekly edition of

THE BOND BUYER
The Authority on Municipal Bonds

25 West Broadway, New York, N.Y.
.

THE MONETARY TIMESFebruary iz, 1915.

r *

REGINA
ï*

,usi
i

; ï

JOHN MORRIS
Realty and Financial Broker

OIL LEASES. COAL AND TIMBER AREAS
X

McCALLUM HILL BUILDING, REGINA

Debentures, Real Estate, Loans, ? 
Fidelity Bonds, Insurance

Reliable Information furnished re
garding any of above on request *

McCallum Hill & Co*Audi r
REGINA. SASKATCHEWAN122 McDougall Ave., Edmonton, Alta.

Bsfsrsasi»’ R. O. Dun » Co. and Imperial Bank of Canada

54. 1
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OKDF.K8 NOW BEING TAKEN
9“Some Pointers on

Life Assurance”
By C. A. HASTINGS

: J

50c.Price
Over 50 different examples. 

Reduced rates quoted for quantifie.. 
BOOK DEPARTMENT

MONETARY TIMES OF CANADA
62 Church Street, TORONTO

WINNIPEGMONTREAL

W« are Aeon ta for the sale of over 7N Million feet of the beet

B. C. TIMBER
/•

Million Fir. balance Cedar. Spruce sail Hemlock

The limits ‘are well situated for loeein*. and are equipped with a 
modem lotting railroad. The Are risk is exceptionally pood.

Suitable mill sites available on tide water, where all ocean vesaeli 
load all times of the year.
Aport and map* on aoolicarion

Westminster Trust Company
New Westminster, B.C.
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northern trusts company

Trust companies have contended with varied problems in 
the paS vear. A well-known western institution, the Northern 
Trusts Company, of Winnipeg, maintained the prestige sur
rounding its operations with profitable results, and now is 
seeking a Dominion charter.

After deducting expenses of management, net prohts were 
$ 16b,ooa, and a balance of $290.887 remained from the 1913 
allocations. This gave $456,980 to be dealt with. Of this 
dividends took $119,909, and the balance was earned for
ward, the sum being $337.070.

Of the total assets amounting to $0,628,400 m the vari
ous divisions of the company's activities, real estate mortgages 
and agreements are shown to total $6,983,144» the unrealized 
assets under adnÿnistration being $2,433*819-

Among the liabilities given arc capital paid up stock $1.- 
500,000, guaranteed funds for investment, trust and agency' 
funds for investment $3,287,496, estates under administration
$2,615,843.

:I

Crown LifeI »

Insurance Company14

I

RECORD FOR 1914
r~

:r Policies Issued and Revived------ <i .$ 3,449,745.00 ** CANADIAN PACIFIC RAILWAY $HIP$ AND RAJE$

Asked by the New York News Bureau to comment on 
the reported intention of the Canadian Pacific ^Railway to 
separate its steamship business. Sir Thomas Shaughnessy 
said: “What is planned is merely an organization for sim
plifying management. We are proposing, indeed we are now 
forming a shipping company which will take over our own 
ships and probably some others. This shipping company 
will, in reality, be a subsidiary company for the handling 
pi our ocean traffic, so as to keep this part of our business 
quit- apar* from the management of the railway. It is 
merely an internal arrangement—we want to put our steam
ship business in the same relation to the railroad company 
as if it were an independent steamship company. This, we 

will mean increased efficiency and prove beneficial

Insurance in Force, 31st December.. 11,816,298.00 
Total Revenue—Premiums, Interest, ,

Rents, etc. ...
Increase -

483,756.03
,.$24.873.07

$1,671,816.89I Total Assets
- $223,795.12

Interest Earned on Invested Assets.......... ...6.91%
Reserve Fund for Policyholders..........$1,398,119.00

Increase

Increase
« I

$183.248.00■ .
$280.736.78Surplus are sure

to our shareholders.’’ _ < ..
Referring to" the v application of the Canadian railways 

for authority to increase their eastern freight rates by $ per 
cent.. Sir Thomas said there was no doubt that condition.' 
warranted the increase. “Our eastern rates. ’ he said, are 
based upon precisely the same conditions as those which pre
vail in the eastern United States. There the United States 
Interstate Commerce Commission fouftjf that the increase was 
warranted and it was granted. Out wages are ittst as high 
if not higher and everything connected with the operation 
of our eastern roads is on just as high a basis as in the 
eastern United States”

• :
AL> - ■

$54,715.17Increase
Payments to Policyholders—Death Claims, 

Matured Endowments and ProfitsM
!

$76,450.98
r -iB 1

ill 1
thereon, etc

Profits Paid Policyholders in 1914...........
Equal to Estimates

Profits Apportioned to Policies Maturing 
in 1915".

Death Rate in 1914—41 ol amount provided lor. I ,

iEqual to Estimates Fil
LANDED BANKING AND LOAN COMPANY

DIRECTORS AND OFFICERS. With an addition of SsS.ooo made last year to the reserve 
fund of the Landed Banking and Loan Company, of Ham 
ilton, the reserve now -oials $1.75.000, or 68.98 per / 
the paid-up capital. The assets of the company, which have 
been closely scrutinized by a committee of the directors, are c 
$3,523,049 Mortgage instalments, both interest and prin
cipal. have been well met and the company’s funds have 
been kept profitably employed. t

The directors were able to report at the recent annual 
meeting, which was the company's thirty-eighth, net profits 
for the vear, after deducting all charges, of $125.195. W* 
mium on new capital stock brought in $9 775. added to which 
is the balance carried forward from last year of $1.959- 
making for distribution X total of $136.936 This amount 
has been appropriated as" follows: two half-vearlv dividends 
at the rate of eight per tent, per annum, $76.846: govern
ment and business tax, *2,524; grants to patriotic, red cross 
and relief funds. $1.200; written off head office premises, 
$532; and transferred to reserve fund. $55.000 This left to 
be carried forward to next year a sum of $826.

The company has assets of $3,523,049, chief of which 
are real estate mortgages, valued at $3.108,225 rh£ ot 
assets are: municipal bonds, $36.649: other bond®.*$6,298 : 
loans on stocks and bonds. $76.883; cash on hand and at 
bankers', $208.273; head office premises, $65,000; and capita 
stock subscribed and unpaid, $21,499.

On deposit with the company are savings of $869.225. 
Its currency debentures total $395.263 and sterling deben
tures $533,057. The surplus security for depositors-and de
benture holders is $1,714.816, a creditable record.

ol
G. T SOMERS, Esq., President.
J. GOWANS KENT. Esq^ First Vice-President. I
H. M. MOWAT. K.C., Second Vice-President.
H. S. STRATHY, Esq., Chairman of Executive 

Committee.
I R. L. McCORMACK. Esq., F.R. McD. RUSSELL,

W. D. LUMMIS, Esq., GEO. H. HEES, Esq., 
DAVID WOOD, Esq.

WILLIAM WALLACE. General Manager 
A. H. SEI.WYN MARKS, Secretary.
H. R. STEPHENSON, A.I.A., A.A.S., Actuary. 
DR. H. T. MACtJELL. L.R.C.P., Edini, Medical | 

Director.

I \
I

1

>

Head Office—Crown Life Building 
59 Yonge Street, Toronto
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Port Arthur * and Fort William
Warehouse Sites. Central Retail Sites. Water Leu

REGINA INVESTMENT^
; ages-Improved City and 
vry — Estates handled
&RETT AGENpY
bllshed 1901 Reference— -

Bank of Nova Scotia. RBOINA. Can.

First Moi 
Farm Pro|

J. R. PE For information, location and price», address
RUTTAN It C0„ Box 195, Port Arthur,, OaL.P.O. Bo*

647

fY TOOLE. PEET ^ CO., Limited
FINANCIAL AS» REAL »>T AT» A 41 EST»

Kit'Ll MS E A CENT» l»« C r R TOW NMITK»

We have for lease, a large warehouse building, centrally lo
cated, with trackage. Especially adapted for wholesale business.

TOOLE, PEET « CO., LTD., CALGARY. ALBERTA
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H. O’HARA & CO.Weyburn, Saak.
FRANK B. MOFFET

(Members Toronto Stock Bschange)
Debentures of our Western School Districts constitute an 

investment of the highest class, combining as they do abso
lute security and high interest return. Write for particulars.:

N Tarant. Street. TORONTO, and LONDON.
:

Lands Loans Investments Insurance
i

i.
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he other
r96,i41
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id capita*

OLDFIELD. KIRBY & GARDNER
investDint brokire

Representing 
LiASH v
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/AGwynn&Co.

< aWonlss l»«T Co. WINNIPEGSeoUt.ll (her Or». . 
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den rise). Oe. ¥ Osaafe > Canadian Managers

1NVF.ST.BNT CONNONATION ON CANADA^ L.TB-INSURANCE
OaletenlAN l"«i O Ncettwa UNION * Nell-n.

London Office:
4 Gee AT WracHNSTSN Stwsst London. EC$86p.MS- 
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i and de-

Mwkkrekm, Flaaartal A l.e.ra.re Agee la
VAUCOEV !A (hear- fear., tm.tad LONDON. England Se-kesl riot- «lleoo -:
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G. J. LOVELL
Broker and Financial Agent 

449 MAIN Siy WINNIPEG, Man.
RHONE 7966

J. H. C. WILLOUGHBY-SUMNER CO.REGINA
We can place your funds io At first Mortgages on choice improved 
property, at lass than *•% of conservative valuation. *% interest or can 
purchase for you good Agreements for Sate yielding high rate of interest. 

- Por further particulars apply:

Established A.D. IM
Heakaleee. Wester» CaaadaMend OtDee „

Leaden, En*., Office: Trafalgar Dense. Walerte. ri„ LW.
Correspondence solicited tor Mortgage and 

Real Estate Investments
BROOK A ALLISON, rinonetnl Agent.

RBOINA. BASK.P.O. Box 84
Reference:—Dun's aad Bradstreet'a

Port Arthur and Fort William 
Realty Investments

Inside City and Revenue Producing Property 
Mortgage Loans Placed.

:Write us for illustrated booklet descriptive of the 
twin Cities.

General Realty Corporation* Limited
Whale» Dalldlag PORT ABTffil B. Oatarle

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82 88 King St E Toronto
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WANT TO REPRESENT NON-TARIFF COMPANYMUTUAL LIFE ASSURANCE COMPANY OF CANADA

A Halifax house, already representing one non-tariff fire 
insurance company, desires to correspond with another such 
company with a view to representing it in that district. An 
advertisement appears elsewhere in this issue.

Smce 1870 the Alutual Life Insurance Company of Can
ada, which has its Read office at Waterloo, Ontario, has been 
doing a sound business in the sphere of life insurance. The 
company has invariably followed a clean-cut, aggressive, and 
conservative policy, with the result that it has built up an 
excellent business and -an enviable position in Canadian 
finance. Life insurance companies as a group did not suffer 
considerably last year from the results of war in very many 
of their departments. This is shown again in the financial 
statement of the Mutual Life of Canada regarding its 
operations in 1914. The company’s income, for instance, 
was $4,539,072, a gam over the previous year of $369,412. 
The payments to policyholders totalled $1,591,446, an in
crease of gi<)$.ooi. The total assets are $24,642,314, an in
crease of $2,389,589. The surplus is $3,818,527, whkh is 3 
gain over 1913 of $408,706. New assurances, totalled $14,- 
525,411, showing an increase of $124,677, and assurance in 
force is now $94,477,359. a gain over 1913 of $7,085',333, a 
very good record.

The following table gives at a glance an idea* of the 
company’s progress during the past 40 years :—

iTORONTO FIRM BOUCHT OTTAWA BONDS

Ottawa received seventeen bids for its issues of general 
and school debentures, approximating $1,600,000. The fol
lowing bids were received :—School bonds—Bankers’ Bond 
Company, 98.00; Macncill & Young, 97.00; N. W. Harris 4 
Company, 99.279; A. E. Ames & Company, 99.286; C. H. 
Burgess * Company, 97.01 ; Wood, Gundy 8c Company, 99.33; 
W. A. Mackenzie & Company, 99.07 ; Dominion Securities 
Corporation, 98,685; W. Sanford Evans, Rep., 98.07; 
Merchants’ Bank of Canada, 96.90; A. Jarvis & Company, 
Toronto, jointly with Kissel Kinnicutt & Company, New 
York, 97.037.

General bonds—TNY W. Hams, 92.81; Wood, Gundy 8c 
Company, 93.067 ; yW. A. Mackenzie 8c Company, 9a-799i ; 
Spencer, Trask & Company, 91.07; A. Jarvis 8c Company,
9163.

Y

Paid to
Assets. 7 policyholders.

$ 33721 $ 5,854
648,936 .

2.855,123 
8.220,530

Business 
in force.

$ . 856,500 
7,835,900 

18 767,698 
40,476.970 
94.477.359

Year.
•874 . ..
1884 . .
1894 . .
IQ04
i9U........... 24.642.3/4

The company rarae^ last year a surplus, of $1,035,778, 
a fact which will be appreciated particularly by the partici
pating policyholders.

68.744
301,889
524.615

1.591.446
Messrs. Wood, Gundy 8c Company, Toronto, were the 

successful tenderers for both issues. One bid came direct 
from a United States bond house, and another was from the 
Canadian house of well-known New York brokers.

1

The issue of bonds was as follows: $147,756,.40-year ; 
$93.530, 15-year; $784.248, 20-vear, $380,000, 30-year, ag
gregating $1,405,536 general debentures, bearing interest 
at 4% peç cent., and also $190,000 30-year school debentures, 
bearing interest at 5 per cent. Interest is payable on January 
1st and July 1st.UNION TRUST COMFANY

Some timely comments regarding the functions of trust 
companies were made by Mr. J. M. McWhinney at the annual 
meeting of the Union Trust Company. “To a trust company 
seeking to make safe investments in mortgages,’’ he said, 
“its chief reliance must be placed on what I call the per
manency of the valuation of the property on which the money 
is loaned It is of no advantage to a trust company if it 
relies on the valuation of an appraiser, who certifies that 
the property is worth so much, notwithstanding the fact that 
he is able to confirm his valuation by the fart that an im
mediate sale of the property for the amount of his valuation 
can be mad»1, if the value of the pronertv in the district in 
whjch i' is situated ha« been inflated bv speculation, because 
eventually these prices must recede to what is the actual 
valuation.

. “For this reason,” Mr. McWhinney" added, “it has been 
the policy of this company not to make loans in places where, 
in our opinion, the price of property was unduly inflated or 
it was impossible to ascertain the actual valuation, and we 
■have, therefore, chosen our mortgage loans bised on the 
conservative valuation of a farm, instead of property in 
certain cities and towns in which a much higher rate of 
interest cou’d have been obtained. We are much pleased to 

'see the justification of our pojirv at the present time.”
As a result of the year’s operations the net earnings of 

the company for the year after payment of interest, cost of 
management and all other expenses amounted to $162.075. 

j being over 16 per rent, on the companv!s paid-up capital. 
After payment of four quarterly dividends at the rate of 10 
per cgnt. per annum, amounting to $100.000, there remained 
at the credit
and the directors decided, in view of the effect of present 
financial conditions on securities, to appropriate $75,000 for 
possible depreciation in the value of securities instead of

was carried

TORONTO RAILWAY COMFANY

“The results must be considered satisfactory” was the 
pronouncement of Sir W. Mackenzie at the annual meeting 
of the Toronto Railway Company when the conditions which 
prevailed in the early part of the year, when business was 
suffering from general depression, and latterly from the 
effects of the European war, are taken into consideration.

The comparative figures for the two years, 1913 and 
1914, are as below :—

f
Increase.

$ 78,077-85
1914-

Gross income ----- $6,127,096.77 $6,049,018.92
Operating, m a i n- 

tenance charges, 
etc. . .

Net earnings ..
Passenger*, carried.
Transfers .
P e r c e n Cage 

charges, etc., to 
passenger 
ings . ..

1913.

3.529 546 22
- 2.597,55055

152,966,153 
65,778,022

3,123,308.55
2,925,710.37
151,236,925
63.083,118

406,237.67
*328,159.82

1,729.228
2.694,904

of

eam-
58 4 6.2522

m# Decrease. r
When the railway company took over the franchise from the

assumed 
debentures

of profit and loss account the sum of $101,812.
city of Toronto, they agreed toe meet the obligation 
by the city of payment of theL*o-year 6 per cent, d 
of the Toronto Street Railway Company. These debentures 
became due on the 1st of July, and to enable the company 
to pay off said issue and provide for further capital require
ments the directors during the year disposed of $480,000 
of its currency bonds, and also issued and offered 10,000 
shares of the capital stock of the company, of the par value 
of $1,000,000, at par to the shareholders of record at the 
close of business on the nth day of May. in the proportion 
of one for everv elevefi shares of the stock of the companv 
held

adding to the reserve fund. The sum of $26.812 
forward, to the credit or profit and loss account.
* The company had loaned at the outbreak of the war, in 

what are known as call loans, the sum of $351.750. These 
have since been reduced to $226.000. all of which, the direc
tors state, are amply* secured by collateral.

The gains in the company’s business were- not as large 
as in previous years, but Mr. H. H. Beçk. the retiring 
president, deported satisfactory progress, aqd especially in 
the amount of funds entrusted to the company for invest
ment.

Assets total $23.731,635. of which road and equipment, 
real estate and buildings, etc., are valued at $19.777.510.

v
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The Tragedy of the 
“Want Columns”

These advertisements from recent 
issues of daily newspapers 
breaking stories. Called by death in 
the worktime of life—uninsured—the 
husbands of these women left widows < 
to work or starve.
Don’t let your wife come to this. Provide 
for her while you have the chance by means 

Imperial Life assurance policy.

tell heart-

of an

THE IMPERIAL LIFE
Assurance Company of Canada 

HEAD OFFICE - TORONTO
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TH HOME BANK OF CAHADA 

NOTICE OF QUARTERLY DIVIDEND

Notice is hereby given that a Dividend at the rate of 
Seven per Cent. (7%) per Annum upon the paid-up Capital 
Stock of this Bank has been declared for the Three Months 
ending' the 28th of February, 191$, and that the same will 
be payable at the Head Office and Branches on and after 
Monday, the 1st of March, 191$. The Transfer Books will 
be closed from the 15th to the 28th of February, 1915. Doth 
days inclusive.

By Order of the Board,
JAMES MASON,

General Manager.
Toronto, January 13th, 191$.

ILLINOIS TRACTION COMPANY 

DIVIDEND NOTICE

^ A QgArterly Dividend at the rate of three per cent. (3 
per cent. ) per annum on the Common Stock of this Company 
has been declared payable on February 15th, 191$, to share
holders of record. February 1st, -1915.

GEO. M. MATTIS,
Treasurer.

Champaign, 111.

THE ROYAL SANK OF CANADA

Dividend Ns. IIS.

Notice is hereby given that a dividend of Three per 
cent, (being at the rate of twelve per cent, per annum) upon 
the paid-up capital stock of this bank has been declared for 
the current quarter, and will be payable at the bank and its 
branches on and after Monday, the 1st day of March next, to 
shareholders of record of i$th February.

By order of the Board, ,
E. L. PEASE, General Manager.

Montreal, P.Q., January 19. 191$.

THE CANADIAN BANK OF COMMERCE

Notice is hereby given that a quarterly dividend of 
per cent, upon the capital stock of this Bank has been de
clared for the three months ending the 28th February next, 
and that the same will be payable at the Bank and its 
Branches on and after Monday, 1st March, 191$, to share
holders of record at the close of business on the 13th day of 
February, 191$.

By order of the Board,
ALEXANDER LAIRD,

General Manager.
Toronto, 25th January, 191$.

BANK OF MONTREAL

Notice is hereby given that a Dividend of Two-and-one- 
half per cent, upon the paid-up Capital Stock of this Insti- 

\ tution has been declared for the three months ending 31st 
January, 1915, and that the same will be payable at its Bank
ing House in this City, and at its Branches, on and after 
Monday, the First day of March next, to Shareholders of 
record of 31st January, 191$.

By order of the Board,
FREDERICK WILLIAMS-TAYLOR,

General Manager.
Montreal, 22nd January, 191$.

CANADIAN PACIFIC RAILWAY COMPANY 

DIVIDEND NOTICE

At a meeting of the Board of Directors held to-day, the " 
following ditidends were declared:—

On the Preference Stock, two per cent, for the half-year 
ended 31st December last;

On the Common Stock, two and one-half per cent, for the 
quarter ended 31st December last, being at the rate of seven 
per cent, per annum from revenue and three per cent, per 
annum from Special Income Account.

Both dividends are payable 1st April next, to Share
holders of record at 3 p.m. on Monday, tat March next 

By Order of the Board, t
W. R. BAKER,

Secretary.
Montreal, 8th February, .,1915.

BANK OF CANADAONION

1. IllDIVI

1 Notice is hereby given that a dividend at the rate of 
eight per cent, per annum upon the Paid-up Capital Stock 
of the UNION BANK OF CANADA has been declared for 
the current quarter, and that the same will be payable at its 
Banking House in the City of Winnipeg and at its Branches 
on and after Monday, the 1st day of March next.

A bonus of 1 per cent., approved by the shareholders at 
the last Annual General Meeting, will be paid at the satoe 
time and places to shareholders of “record at the close of busi
ness on the 13th day of February next.

The transfer books will be closed from the i$th to the 
27th of February, 191$, both days inclusive.

By order of the Board,
G. H. BALFOUR.

General Manager.
Winnipeg, 22nd January, 1915.

*

COBALT ORE SHIPMENT*

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended February sth, 191$:—

McKinley-Darragh-Savage Mine, 84,030; Mining Corpor
ation of Canada, 175,36$ ; Townsite City Mines, 147,100; Do
minion Reduction Company, 172,400; Comiagas Mines, 11$,- 
061; Trethewey Mines 86,791; Kerr Lake Mine Company, 
$0,520; Temiskaming Mining Company, $7.33$; total, 888,- 
602 pounds, or 444.3 tons.

The total shipments since January istf 1915, are now 
3,369,122 lbs., or 1,684.5 tons.

!

*

CANADIAN NORTHERN PACIFIC BOND*

In answer to questions in the British Columbia legisla
ture, it was stated by the finance minister that none of the 
Canadian Northern Pacific terminal bonds are hypothecated. 
The following have been sold:—

£ 800,000 at 92 ......
100,000 at 92 X 
420,000 at 93S

- 100,000 at 93M ... ...
100,000 at 93 H ...........
100,000 at 94 H ..........

50.000 at 94 M _...........
100,000 at 9$ ...........

£1.770.000 „ .
The following amounts have been expended on terminals: 

Port Mann, $337,420.88; New Westminster, $1,370.6414^"• 
Vancouver. $148,045.05-, Steveston, $291,715.85; and Patricia 
Bav. $898.57; total, $2,148,722.77.

£ 736.000 

92.7$o
393.700
93.750
93.875
94,12$
47,375
95,000

£i,64S,575

/
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w. H. CROSS. F.C.A. d. H. MFNZIBS. F.C.A.

CROSS and MENZIES
Chartered Acoeuntants

(•eeewdlng Clarkeen. Creee • Menue, ,
Bank of Nova Beotia Building 

WINNIPEG

I. A. LASH. E.C W. H. BLAKE, B C-

GLVB OBLBB. 

v OBOWOB N. CASSBLB.

A- W ABOLIE, K.C.

O. M. CAUBU

*. P. LA EM

1 WALTS* OOW.

ffi. C CAMBROR

■1LLBB LASH

B. O. CSOWBU..
General Solicitor* for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc.

A. O. OILSOU*.

Walt** Mill*. K-C.Jj
CALDWELL, MILLS & COMPANY

J. Edward Caldwell :Æ W. GOLDIE !Barrister». ftnllrllnr*. etc. CHARTERED ACCOUNTANT AND AUDITOR 
Lata City Treasurer of Regina. Liquidation» and Assign- >. 

ment». Estates Handled, Municipal Audita

1818 Scarth Street

MOOSE JAW Sash
Solicitors for The Home Bank The Moose Jaw Securities. Limited. 

The Amortization Mortgage Cômpâny Canadian Nor.here Rsilway, 
Metropolitan Life Insurance J »mpany. Dominion Life Assurance Com- 
P*ny. Canada Nation»! Rire Insur «nee Company. K. 0. Dun â Co-, 
Beaver Lumber Company. Limited. Gordon. Ironside A Pares, Ltd., etc-

-

Regina
*

?

ESTABLISH BD ISSÎ

Henderson, Reid, Gibson Sc Co.
_ / CHARTERED ACCOUNTANTS

Orders for the new issue of H. M. P. Eckardt’s

Manual »f Canadian Banking
• $2.50

I
|WINNIPEG ... SOB-9 Electric Railway Chambers

W. A. Henderson â Coare now being received 
Postpaid anywhere

Tke Rssttsry Times Printing Cm
LETHBRIDGE, ALTA. 
MEDICINE HAT ALTA. 
W. A. Hswoeeeo*

._ Acadia Block

... «02 Huikvale Block 
Buu loaniy, Tsrsst», Ont. A. E. Glwow V. D. Rsid

-

\«

A
i

EDWARDS, MORGAN <H CO.
CHAATSSSL ACCOVktAXT*

Imperial Lit, Building. M Victoria Strwt ....
M Maclean Blech. Eighth Avenue W.
71» London Building Pender St. W.
702 Electric Railway Building, Notre Dame Avenue 
AM Royal Trust Building, St. James Strwt 

George Edwards. F.C.A.

T. Crew well Parkin, F.C.A.

TORONTO. Ont- 
CALGARY. Alta. 

VANCOUVER. B.C. 
WINNIPEG. Man. 

IMP MONTREAL. One. 
Arthur H- Edwards. P.C.A.
-W. H. Thompson 

H. Perdrai Edwards
$

!

A. A. M. DALE
CHARTERED ACCOUNTANT

. WEYBURN SASK.
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1

Lougheed, Bennett, McLaws & Co.
CALGARY. ALTA

BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur
ance Co., The Hudson’s Bay Co., The Massey- 
Harris Co., Limited.

■ I

1
/

T*
‘
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ACHESON, DURIE & WAKELltIG
WILLIAM DOW. F.S.A.A.. C.A.H. W. BALDWIN. C-A-É ember, of Bare, Saskatchewan. Ontario. Manitoba Alberta■f

BLYTHE, BALDWIN Sc DOW
Chartered Accountant*, Auditors, Trustees, Secretaries, Ac.
Jackson Block, Jasper Ave. E., Edmonton, Alta.

British Office' 4$ West Nile St Glasgow. Scotland 
Cable Addresjt>X' Baldow. Edmonton,” Western Union Tel. Code.

iand Solicitor»
C. L. Duals B A.

Centred Chamber», SASKATOON, Canada
Solicitor, for Bank of Hamilton. Great West Permanent Loan Co., etc. I-1

, the i

-year
CLARKSON , GORDON A DIL WORTHBalfour, Martin, Casey & Co.

BARRISTERS. SOLICITORS. NOTARIES. BTC.
>r the 
yven 

P«
Chastsrsd Account arts. Trustees, Receivers, Liquidators 
Merchants Bank Building, IS Wellington Street West, TorontoOffices, 105 to no Darke Block REGINA. Canada I

;SAC- Clarkson.
hare- Solicitors for Bonk of Montreal H. D Lockhart Gordon

Cable Addrws. " Balfour. " Code, VVwtere Union

Itry.

CHARLES D. CORBOULD
Chartered Accountant A Auditor, '

Ontario * Manitoba.
806 Sterling Bank Bldg. Winnipeg« • • •

- m

•M

e '
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FIRE INSURANCE COHAMILTON

- Certainties ale obviously not often present in the fire 
insurance field, but efficient methods and careful under
writing eliminate many of the difficulties encountered in this 

evidenced by the Hamilton Fire Insurance Com-
■fly 1Isi«i

/ business, as 
pan) '» record th.a y tar.

During the past year the company’s experience was 
somewhat out of the ordinary, for losses on dwellings 

x amounted to as much as they did in the five years of 1909-13 
combined, and those who are in the insurance business and 
made a'studv of it, know that this is not likely to occur 
often, but while the loss ratio for 1914 was higher than in 
former years, the company shows a reduction in expense 
ratio, also an increase in the volume of business.

The company's receipts were $106,696 and total expen
ditures $100,919, leaving a balance on hand of $*77*.

1 Assets are shown in the balance sheet as totalling $225,484 
and the liabilities $69,303.

TOWN OF VERMILION, ALBERTA

Tenders will be received up to 6 p.m. Monday the 8th 
day pf March, 1915, for the purchase of Six thousand 
($6,000.00) dollars debentures. Term of by-law 10 years. 
Rate six per cent. Principal and interest repayable in 10 
equal annua) payments. Debt on the Town at large.

Highest or any tender not necessarily accepted.
H. P. LONG,

Secretary-Treasurer.

Hil TOWN OF MINNED08A, MANITOBA1 a u
r " .«sin TENDERS FOR DEBENTURES

IIIII DOMINION TRUST AFFAIRSTenders are invited for the purchase of $3,500 six per 
cent. Local Improvement Debentures, repayable in 20 equal 
consecutive annual payments of $305.13 each comprising 
principal and interest on March 1st each year. First pay
ment, Match 1st, 1916, .computed from March 1st. 1915. De
bentures printed at expense of Town, and successful tenderer 

in Minnedosa. Tenders to be received by un-

In the British Columbia legislature Attorney-General 
Bow -fcf, speaking of the Dominion Trust failure, said that 
th • (lovemment hâd decided to employ Mr. [E. P. Davis, 
K.C.. of Vancouver, as special counsel for tt|e depositors, 
and hr believed the latter could be reinstated in their position 
amongst the general creditors of the company. Many de-^ 
positors are now without funds, and in order, to ass’st their 
position the Government will, if necessary, said Mr. Bowser, 
fight the case td the Privy Council.

In a Vancouver court recently Chief Justice Hunter saw 
it appeared to him that depositors came under the Privv 
Council decision in thé Birkbeck case, and could rank only 
with the shareholders, which seems to mean they would get 

The attornev-general does not agree with this

to pay at par 
dersigned not later than March 3rd, 1915.

t

I G. T. TURLEY,
Town Clerk.

Minnedosa, Man.
■ rHI

CONDENSED ADVERTISEMENTSHIII
nothing
view, and proposes to fight it in the courts.

Mr. Andrew Stewart, liquidator for the Dominion Trust 
Company, has obtained the permission of the court to 
directors of the company for misfeasance. Mr. Stewart filed 
an affidavit saying that certain directors and other officials 
had apparently committed breaches of trust and other 
offences ajrainst the winding-up act. >

Advertisement, under this heeding ere accented et the fallowing retew- 
“ Positions Wanted" edrts one cent per word each insertion ; Pool- 
tions Vacant,*' ‘ Agents or A*enciew Wanted ’* advtB two cents per word 
each insertion all other condensed advertisements, three cents per 
word each sert ton. A minimum charge of SO cents per insertion? will 
be made in each case. All condensed advts are payab’e in advance 
M% extra if chanted.

;
cur:

III
CAPITAL WANTED.—$5.000 to $ 10,000. To establish 

I ■ Jl a manufacturing business of a staple product used through
out Canada Good business assured, buying largely from the 
United States at 3$ per cent. duty. Splendid earning capacity. 
Address for further particulars, T. E. Slayter, 32 Salisbury 

ilL 9 It Road, Brookline, Mass.

*
MORTGAGE CORPORATION ,0F NOVA SCOTIA

J
Some loan companies confine their operations more par

ticularly to one province, and the Mortgage Corporation ot 
Neva Scotia is one of these. The annual statement of this 
Corporation shows that the mortgages now held amount to 
$715.718, an increase over last year of $19,712. The total 
loans amount to $719.838. The real estate amounts to 
$4.000 The instalments, on mortgages, considering busi- 

corditkms, have been well met. Thei amount received 
from borrowers during the year was $179.849.

Profits for the year, after providing for expenses ot 
management, interest on deposits, debentures, bank over- 
d-aft and npi'al paid ;n advance of calls amount to $27.406, 
wfiich has been applied as follows : Four quarterly die idends 
at 6 per cent, per annum, $16,871 ; carried to reserve fund. 
$7.000; carried to contingent fund. $400: written off real 
estate. $3.014; written off office furniture, $88; balance car
ried forward, $32.

Called-in capital on which dividends are payable is $281,- 
780. The capital paid in advance of calls is $49,349, bearing 
interest at 4M per centum per annum. The total paid-in 
capital is $331.129. an increase j»f $25.62? over last year.
Net earnings on the average called-in capital during the year 
was about 9 73 per centum.

The debenture issue is $289.456, an increase of $ 1,430- .'’J
The depqsitg amount to $31,097, a decrease of $9.098.

The name of the company was changed last year from 
“The Acadia Loan Corporation” to “The Mortgage Cor
poration of Nova Scotia,” a name indicating the nature of x 
and where the corporation1 does business. Assets of the com 
pany total $904.519.

1 i r

1 -j!I i1 NOTICE
To Pire Insurance Companies.

We need immediately the General Agency of a good 
Independent Fire Insurance v ompany for the Province of 

Our present facilities do not enable us to 
handle some twelve thousand dollars' worth of business which 
is-en our books, in addition to taking care of our large and 
steadily increasing business. Twenty years' experience in 
this field. Write or wire.

Nova Scotia.■ i] I' I
STAYNER & HART, LIMITED.

HALIFAX, NOVA SCOTIA.

I. Hon. Martin Burrell, minister of agriculture, is one of 
the many millions who knows how to sing “Its a long, long 
w»y to Tipperary.” So does Mr. J. W. Flavelle and Mr. E. 
F. B. Johnson,-business men and bank directors, and Mr. 
C. C. James, agricultural commissioner, and a host of other 

prominent in Canadian finance, commerce and politics.
More production” ban-

t

» men
When the soog was rendered at the 
quet at Toronto last week, almost all the guests joined in the 
chorus. Sir Adam Beck was one of the exceptions, but be 
was listening well and maybe thinking of Ontario Hydro- 
Electric Commission problems. 1 •

Mr S C K.C.. ha*( hce" elected to the board
of the Mercantile Trust Company, to fill the vacancy caused 
bv the death of Hon. W. Gibson, who was first president of 
the company.

0

i*Y

DEBENTURES FOR SALEi
'

:
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JENKINS & HARDY
ASSIGNEES

Chartered Accountants
r

Trustees
TORONTO
MONTREAL

15# TORONTO STREET 
52 CANADA LIFE BUILDING

a 8 LAINO P. C. 8. TURNER WILLIAM GRAY

LAING and TURNER
Chartered Accountants

Trust and Loan Building,
WINNIPEG

McCallum Hill Block,
NECINA

1
S3<*»

1

1

Mercantile Agency
Reports, Reference Book and Collection Service

Our New Revised Travellers' Edition now reedy
ESTABLISHED IS4I . > '

R. G. DUN St CO., 70 Bay St., Toronto, Canada

TORONTO PAPER MFC. CO., LTD.
MILLS AT CORNWALL. ONT.

W* manufacture PAPER, High and medium grades
Aie

WRITINGS. BONDS. LEDGERS 
BOOK. LITHO. ENVELOPE abw COVERS

by all
a. 9. * a o-

A

r

?

I
RONALD, GRIGGS At CO.

. AMD

RONALD, MERRETT, GRIGGS & CO.
CWterad Accountants Auditor» Ti

Winnipeg Saskatoon Moose Jaw London, Eng.

I

«

■

“
jJOHN B. WATSON

CuARTaaao Accountant and Auditor
Official Assignee for the Judicial District of Calgary i\ » ;

CALGARY ALBERTA % *

}#Rutherford Williamson & Co.
Chartered Ai NEW EDITION NOW READY <SEND IN ORDERS NOW)T raster, and Lia eld a 1er.

M Adelaide street last. TereeSe Manual of 
Canadian/Banking

CORRESPONDENTS Cable Address—" Wl LLCO.*'
Crehan, Martin & Co r.o. box ne.’ U" U wv., VANCOUVER. M.C.

V

nr H. M. P. BCKARDT*■ O. O. KERRY w. a CHACB N. R. GIBSON
KERRY A CÏ1ACE. Limited Price - $2.50 Postpaid

ENGINEERS
A. L MUDOB A, L MIÊV1LLB 

1» Steam and 
Irrigation and Water Supply

AND WÏNNIPRG

Published by
the MONETARY TIMES. 62 Church St . TORONTO

electric*"* H|ydro"Blectric D***lop«nert
Toronto' 11

!

A "

-0. a. Pender, Cooper, Slasor & Co.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

L. COFFEE & CO.
GRAIN MERCHANTS

V Board of Trade Building, 
Toronto, OntarioTeonas Flynn

! 1
C

1

WINNIPEG and NEW YORKaClTY Use “MILNES’ COAL,”Hubert Reade &. Company HIGHEST GRADE OF ANTHRACITE
as otherChartered Accountants

407-408 Quebec Beak Building
TBLsrHdne Mais l»l

The Price la jest the
Why net hey the it

Winnipeg Heed Office 1
M KING STREET EAST

Prlvnte Exchange 1 
MAIN 55*7
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the monetary times WEEKLY STATISTICAL RECORD
I Trade al Canada 

Chartered Bank*" Latest Statement 
Canadian Securities in London 
Canadian Flotations in London 
Capital Subscriptions in United Kingdom

\? Poet Office Savings Bank»

Bank Clearings
Municipal Bond Sales in Canada 

Canadian Fire Losses 
Dominion Government Revenue

Mener Market Reports 
Wholesale and Retail Prices 
Immigration Statistics 
Building Permits" “
Hommioe Government Savings Bank»

I r

POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS
Ca.NOVEMBER. lfl«Da.

Withdraw- Balance on 
sis lor^^^^H 

Dec.. 1914i»m
Deposits

for
Dec.. 1»U

Total
Deposit»

31 »t Dec .F BANK • cts

Balases in hands of «»» Minister
of Finance or flat Oct,. 1S14. 3M.948.7lMn thcmomn .................

Deroe ne in the Poet Office Sav 
iegs Bank during month............. |

1.0*2.00848I cts.I cts.I cts. f Cts. 

3.560 0** 572.fB3.96 560IHt.SU1.51LI esu ur i:
gniui Cofnmbio — 

Victoria........... ..
Taaneraas from Dominion Gov 

eminent Savings Bank during 
month

27-16.29 1.12S01Z.Sso.7131 1.ISZ.8Z8.S1

•?t^4

N.
V V*.76B.09 l.rSM31.S«m on i.*7».onn.S7

larsaesr accrued■few Be h aetpfca: 1,659.1» 276,798.44
54 008.M 6,697.061.15

from 1st April to 
date of transfer...

.MU*. 27*.62 4.43
67.666 76 5.562 3/9.7»le

•t. John.............

a Deposit» transferred from the; 
PuM Office Savings Bank of the 
United Kingdom to the Peel 
Office Savings Bank of Canada

»
6.19910 373 *7691 ” ' 8.8M.13 365.177 70

iMill
1.6096 71 1.191.11 :24.9W.60

24 056 2# 2 153.656.» 
5.086111 261.707.86
4.415.71 604.ML56

Acadia Mines

Anchst 4.6612081/CO 
575 i «1

70.576** 1477.713 56 
4.1U8» i46dB«5
3,42» 69 I09 4V7 26

toe
A lermaerr accrued oa Depositor» 

account» and made principal 
on Slat March 1914 (estimate)

HaMfaa . 
Kentville

......................
11 ....I■

Me caeca at the credit 
of Depositors ac
count»
Nov- 1914

115.» (W.39U.65
1437 61 213 346.it/
2.17X 64 W .167. to

730.79 130178.16

SOM in 98.496
2.998 67 315.782 63

543 00 1W1.741 2*
43T> 9» 134.10616

toPort Hood ■ Iatbas.t 11 lowed to Depositors; •atSt;;:;;;;;: Dthduring•n accounts 
months...................

on
9jfin » #.723 018,16

Wallace ................r ■ .
212.233 71 !3.7W 248 Kl^ 166.711 3» 13 603 534.01 , 40,775.025.091 7 Totals. 46,775,02fi.0B|

1- T BANK CLEARINGSGOVERNMENT FINANCE
Iff Revewce sao BspanDiruae oe sc- Total to Slat 

cover or Conoot-iosteo Ftiwo 
Revenea-

Cnatom..............
Bsciae........................
Poet Office . ....

Amount 
94.142.2334» 

5.30.319.149 
«153,701 Ml 
7.*11.368.307 
9,143.186.784 
P.280.188.171 
8.073.480.72»

" 1915

1 B .
PUBLIC DEBT Calendar YearJan.. 1915

ct-

55tt 5552a *5»jn li
-........ <=—

«03 £
32 «71.019 86

‘Lisau-mes- f et».
................... «1.607.156 32

17466.166 97
................... 10471415 99

11.139,737 34 
«460.929 46

-
. 1-' ■

--
Sivmgi Banka
Truer Funds.......................................
Province Account» .................................
M'eepl and Banking Accounts ...

169499.17 49 

101.066.366 »
\Total

money markets
mreaDiTUhl1 4 #1280.136 18Debt Messrs. Glass brook end Cronyn. ezchange and bond brok

ers, Toronto, report exchaose rates as follows:—
Between banks.

Sellers.

Bares uirc aa on Capital 
Account, Etc.Assets—

4 .vestments—Sinking Funds 
Other Investments........................ «RS 5NI

Counter-Buyers- 
15-12 pm 17 -32 pmProvince Accouf.......

II «cel and Banking Accounts l JO.***.'HI *4 8•• N Y.funds
Mont fund» ................. Per.
Sterling—
1 daps" sight................ 4 83‘.
do. demand .......... 4 85H

Cable transfers ...... 4.86h
Rates in New York, sterling demand. «4.83 V 
Bank of England rate. 5 per cent.

11
i

H tePar
255461419 23

Total Net Debt Slat dan..........  396.77*416 92
Total Net Debt 31et Dec: . .. r6.744.164 OH

In resse of Debt ............  ............. 18434462 92

Total Assets 4 I»-4.MV 4 Di4 88*.[ 4 H*t HI:
N

................. I 38.713.S6 31
Total.................

TO CANADA DURING APRIL TO OCTOBER. 1914, COMPARED WITH THAT 
OF APRIL TO OCTOBER, 1913

IMMIGRATION
■ ■ -3—

APRIL TO OCTOBER, 1814APRIL TO OCTOBER, 1913

i From the Percent -
Total» i age o#

Urcrea-e
Frcm the 

United 
States

British United (SSrie. 
StalesL TotalsMotith

5210,03-2
10.343
7,113
*.822
3.024
2.566
1.622

73,2*:. 
* 73,13* 

63,783 
40.700 
31,851 
24,610

April.. 55
May 65, g 491J une...........
July..........
August ... 
September 
October..,

61
601,
746,286

6.367 7420.646 f

39,524 47,040 6140,820 127,384327,91380,330■ ' ■ Total*

Li
■î

t
*rB^gEMMii i

CountriesBritish

25,-"i66
31,374
27,37'f
14,804
12.975
9,115
7,664

128,868

„.
.5

SS
S

i*
is£

E5
$
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THE! MONARCH LIFE . 
ASSURANCE COMPANY

LIBERAL CONTRACTS 
TO LIVE AGENTS

Vice-President » :
N. BAWLF ud&L TAYLOR. K-C- 

Secretary and Actuary : 
i A. MACPARLANB. A.I.A.

*■ T. GORDON
t

#. W. W. STEWART

WINNIPEGHEAD OFFICE
4

WESTERN
ASSt)RANCH COMPANY

INCORPORATED 1*1

British Northwestern Fire
Insurance Company

WINNIPEG, Can.

■i

Loaaaa paid eh** organ nation
Hsad Offleei TORONTO. Ont. 

W. B. MB1KLE.
Vice-President and General Manager

W. R. BROCK. 
President C. C. POSTS*. 

Secretaryhead Ojffice

Subscribed Capital $678.680 Capital Paid-up $223,000 
Security for Policyholder» $635,000

BRITISH CROWN ASSURANCE 
OF GLASGOW, SCOTLANlf

" , „  *- C. Stephenson. Manager
Liberal Contracts to Agents in Unrepresented Districts

;

HOWARD BROWN, President 8. B. HALL. Vice-President

F. K. FOSTER, Managing Director

Economical Mutual Fire Ins. Co. of Berlin CALEDONIAN INSURANCE COMPANY
■BAM ePPM B BEBLIV eUTABie

The Oldest Beuttieh Pire Office
Head Offioe for C

*■ O. BORTHWICK. Meander
MUNTZ A BEATTY, Resident Agente

TMephoac Maie eg* «

CASH AND MUTUAL SYSTEMS
Amount op Risk, $26,000,000 

Govern Mg nt Deposit, $60,000
OBO. O. H LANO.

Vice President

MONTREALTotal Assets, $600,000

JOHN PBNNBLL. 
President

W. H. SCHMALZ. 
Mgr .-Secretary Temple Bldg., Bay St., TORONTO

The Northern Assurance* Company, Ltd. 
of LondoilF/Eno.

Canadian Rkanch, M Norms Dams St. West, MONTRE A1.

$41,266,000Accumulated Funds
Applications tor Agencies animated in 

Sept, B. P. Panes». Agt
•■represented districts. . 
Rosrr. W. True. Man. far Cu.O. B M< .

E3018.M

'5.MS*

i mint
LB3.IT»
3.2* .1#
9,701*7
1*0*7
3.1W.704
0.1*171
3.400.779

sd broil-

Counter-

8Hte

4 1»
4 37*
4 4»

HAT

•erceni- 
age of 
iecrea»e

52
65
65
61
60
74
74

61

\

s
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THE EMPLOYERS’%

LIABILITY ASSURANCE CORPORATION
OF LONDON, ENG.

.
LIMITED

ISSUES
Personal Accident /
Employers* Liability 
Workmen's Compensation *

and Fire Insurance Policies
1 G Rtf F FIN & WOODLAND

Managers tor Canada and Newfoundland
JOHN JENKINS,

Fire Manager

Sickness1
Automobile 
Fidelity Guai an tee

)

Ca

Lewis Building, 
MONTREAL

Temple Bldg., 
TORONTO

THE CANADA LIFE
WAY

The Canada Life limited 
policy, after all its premiums have 
been paid, conti/ues to receive sub

stantial dividends.

premium

This IVfay Mean Hundreds 
of Dollars

to the estate of the assured, in divi
dends earned by the policy after all 
premium payments on it have ceased.

HERBERT C COX,
President and G entra l Manage*.

MCUHUKIKM FIRE USINEE COMPANY
J. w. RUTHERFORD. General Manager.

APPLICATIONS POR AGENCIES THROUGHOUT 
THB PROVINCE OP ONTARIO ARB INVITED

ei.ee Adelaide Street lestTORONTO

\

1

S

3

X
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building permits comparedINDEX NUMBERS OF COMMODITIESjisi DKCMBCRDBCSMI

m is.
—-------------

Indu Nuni (DEPARTMENT OP LABOUR 
PIOURBSI

lacas»»■
ISIS'DEPARTMENT OP LABOUR 

PIOURBSI
1914

» I lie.n

■till

•[II tIJI3
I

- •Nova Scotia:

Sydney.... 
Halifax ..

I OBAiaS A»0 Poo MBS : Î.M ll-'.«2.150JSU.I 142.7

176 8 13*1 
, 171.1 Ul.«

6 IW *
« ua.s
5 1* »

I» 1-BO

••Oraine. Ontario 13.4*34.100■ n.eeo••II Paaaar.
AS................. 3.U5011.900iR.ooo

4.750"St. Joe"............
Moncton............

4.050700MbaTO: ’II. Abibala
Cattleandbeef .............
Ho«s and hoe products
Sheep and muttoe ..... 
Poultry.... ...............................

«4 4 219.1 
1x3 9 171.4 
148.1 1*2 
179.5 196.1 
181.9 188.4

171.4 «9.9

9 «3.4
9 144»
1 147.9
1 1*7.8

17 174.4
» 183.3

sS

:n| Quasac:
Quebec-----...
Three Riven 
Maieeeoeuve
Montreal............  ...........
Outre ment....................
Wrat mount.....................
Lachine............................

5.889
8.329»

VI IMP 
947.099* 
94.008* 116.000» . 
20.222*

91.291
84.U3H

148.500
l.*«JOO

91.000
290.800

26.2M)

97.1M) 
67 724 
57.300 

391.135
27.090 
4.54»
4.978

All

III. Daibv Paooucve ....

IV. Piea :!! ••151 09 139 5 
3. 168.8 
» 157.2

141 3 
199.0 
116.2

l«8 1...Preeh flsh ...... ."....147.2AS...........

V. Oraea Foods :
U> Fruits and vegetable»
Preeh fruits, native...............
Preeh fruit». Ionian ..........
Dried fruits ....
Freeh vegetable*
Canned veeetaMcs ....

la) Miscellaneous groceries and provisions 
Breadstuff*
Tea. coffee, etc.. .................
Sugar, etc.......................... ....................
Condiments.........................................

■r Orras» :fa
31.1**

2,000» 
7.190* 

78 127* 
9.700* 

44.W4* 
812.923* 

54 200* 
56.2»* 

224 * 0*

95.400
1.500
6.700
7.000
Nil

3.20»
93.1.944
27.206
I. 750
II. 000 
9.000 

19.7S'
Nil

12.440

9a.'50 
5>»t 

1*890 
96*7 

9.7*81 
47.906 

1,449.7* 8 1
•If* 
57.6)8) 

236.060 
63.080 
8.4)0 
7.010 

17.915 
99.300 
13.2 5 
5.170 

4L»9-00 
8 931

W.700
»4J>
2200

26.07»
283.400

111.1 
100.5 
116.9 
17» 0

1 ; 101.1 
, 3 j « »

4 III 1
3 145 1
o iei 2

17 11*4

10 144 6
4 122 2
8 1292
5 12*0■a mo

90 C1 3 ............. Ottawa............................
Smith's Falla ............
Brockville
Kingston 
Belleville 
Peterborough
Toronto .................
St. Catherine» .
Welland................
Hamilton ............
Brentford..........

81 9
I mi 

1*2.3 101 2

-
96 9 ---------- i..\I-»'i* ■ ....... 130 8ttl.l

122.8 
110.3
107.7

144.1
121.2 
13. 4 
109.7 
130 7

ll99 I
l».J80 
7. AO» 
4.176» 

96^40»
4)273»

111.8All Oalt
Preston ...' 
Ouelph ....
Berlin.............
Woodstock 
Stratford .

VI. TaxriLaa : 
Woollens. 
Cottons.
■She.......

...138 9
147.»

6 151 I 148 2
4 1*1.8 126 0
* 147.7 I 1*47.5
4 12» 2 119 *
Î 1012 104.8
» 1*6.4 12V. 1

Nil,.| 8.000%S
4.020s

18.199»
I»»

lO.vli 
53.830» 
5,119» 
1»» 

20.089» 
2*3 898»

-t. .1■ 1 1.1602
«41 1
114.5
104.7
138.9

■fi.565
1.386

19.830
44.870

11
J Plea

Oilcloths.............
St. Thomas...
Chatham............
Windsor ..........
North Bay..........
Sudbury.............
Port Arthur , 
Fort William .

...............î
"if.............AllI i »

ifi 'I VII. Hioaa. Learnea. Boom abd Shoes : 
Hides and tallow............................................I .307 0 203.2 188 0 

1*1 7 164.1 1611 
169.1 148 1 130.7 
in s 173.2 198 2

1.8*8I} Nil1

W:3Boots andM 3
11All

I V Mabitoba :
Winnipeg. .... 
St. Boniface . 
Brandon .....

h 48* »• 
32.9MP 
35.380»

nil. Metals abd InevaBaarra :
Iron and steel..........................
Other metals ...........................
Implements............................

All...........................................

18.630
I. lte

II. 200

301.960 
14.000 
7V>2)

..................... I——

89.1 1014 
128 2 1*1.1 128 4 
108.5 10*4 1W9.9 
112 2 til.6 113 3

.<■ I11■-M ............... I IS
10

Z'
SASSATCHBWaa :

Regina ..... 
Mooaetaw..

IX. POBL ABD Ltown80 :
Fuel ....................................
Lighting ........................

‘26 816* 
102.200» 

*.166* 
380 sir

4«
16,16 ••

MS l».* 129 2
92 4 92 6 « 2 
119.2 I 108 4 114.4

28 925 
114.2» 

8.5)11 
417.777 

4.91*1 
3,800 

18.940

2.(100
lt."Wi

8
I

MAM...... Nilimmi..........
York ton ...................
Prince Albert. ..
Saskatoon..............
Swift Current ..

W. I 57.415
1.300
3"00

X. Bviloibo MaraatALa :
Lumber......................................
Miscellaneous materials 
Paints, oils and glass .

All............ .......................

188 7 119.4 1*4.2
1UI.2 105.7 112 8
143.2 139 4 140.0
138 6 117 1 141.6

... 14
30 29»
11

ALaaera:

Medicine Hat..............................
Calgary ................................... ...
Edmonton. ...................................
Red Deer
Mac lend

XI. House Puevieomos :
Furniture ------- --------------------
Crockery and glassware. ..
Table cutlery..............
Kitchen furnishings.

i.9»P 
304 OOP» 
144 780»

L*H*

1.4*4 
338 140 
147.4* 0 

1.500

130.000 
2.700 

. Nil
1 m

I48 6 148.6 147.2 
138 2 138.2 130.9

6
4 n 1: I I76.6t

121 4 123 4 114.6 
130 0 130.9 128.1

t.......... YUNil16All ■

137 6 138.1 111.619XII Davos abd Cmbbicalsif Be it ism Colubbia ■
.XIII. Misesuassous

Purs..........................................
Liquors and tobacco .

1 7.87* 
1.126» 28 sir

134.IP4» 
II. PH* 
93 846»

8.050
I8.UI0
31206

171.386
12.640

104.115

17»
17.875

7JF7
30.705

IJ76
10,51#

6- 96.3 tm 6 238 8
6 C. 138.9 137 • 134.8
7 106 1 101,0 til.I

17 114 3 140.4 148.7

Kelowna....... ..
New Westminster.
Vancouver.................
North Vancouver 
Victoria. .................

lil

AH

283* 137 3 138 2 137.1IHies.AH

» 7•Decrease• Nine commodities off the market, fruits, vegetables, etc 
$ Nominal

CANADIAN FLOTATIONS IN LONDON
y (Compiled monthly by Tht Monetary Timet)

CAPITAL SUBSCRIPTIONS IN UNITED 
KINGDOM

(Figures of The London Statist)

Amount
^13,S30,2»7 

6,427,500 
U.20S.7U 
29.354.721 
37,411.7*23 
38.4M.fKW 
3fl.8M.517 
32.456.fl03 
47.«3,425 
36.777,271

■2

l!«l.'i
* 1906Amount

....,£131,436.000
... 2D4.667.O0O 

. 213,006,000 

. 232,143,000
.... Ifl6.2l6.n00

.. 211.337.000
. . 24S.ene.oeo 

.... 531,753,000

Year
1907.
1908

1907

» 1908..........\
a— 1909 \1900 4910 

1911. 

1912 ...

1910
* » #*»#•»••*• •

e . *. #
1911 .............
1912 ..........
1913 ....
1914 ............

1913 1 >
1914

:
.

n
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Sun FireTHE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INS. CO.

POUNDED A.P. me

THE OLDEST INSURANCE CO. IN THE WORLD
_____ _______ Plate Glass lai
Automobile Insurance Guarantee

Accident Insurance TorontoBurglary Insurance
LYMAN ROOT. 

Assistant Mi
The Oldest and Strongest Canadian Accident Insurance Company

«liai
H. M. BLACKBURN.

1< algsrjToronto

COMMERCIAL UNION ASSURANCE CO. The LONDON ASSURANCE iLIMITED. OP LONDON. ENGLAND
Total Pire Losses Paid IMS. 
Deposit with Dominion

Total Annual I Head Office. Canada Branch. MONTREAL
Tegal PandaBsosads ...............  • 41

Tetal Ponds Exceed.. I24.SOO.OM
Head Office Canadian Branch. Commercial Union Bldg.. Montreal 

JAB. MoOREOOR. Mss sobs
Toronto Office ... ._ 4» Wellington St. Bast

080 R. HARO RAPT. General Agent tor Toronto and County at Varh.

LOT
PIRE RISKS accepted at current rates 

: S Bruce Herman. IS Wellington St. East
Established A.D. 17*. 
Toronto Agents

1
T3-

Watcrloo Mutual Fire Insurance Co.
IS IMS.
WATERLOO, Ont. ITS AN ILL WIND. ETC.Heed Office

Total Assets list December, 1911 
Policies io force in Western Ontario, over

17*6,000.00 
90,000.00

OBOROB DIBBBL Vice-President 
PRANK HAIGHT. Manager. ARTHUR POSTER, Inspector.

Yea, the importance and necessity of Life insurance 
must be considered even more than usual, in this 
period of trial and strife. Field men should set a 
record for new business, for the crop is there, and 
it is yours to harvest. First, be connected with a 
reliable company. Good territory i* open with (he

WM. SNIDBR President

I

THE LAW UNION & ROCK INSURANCE CO- Limited
______ ee LONDON

IM.MB m AA
PIRE and ACCIDENT RISKS-Accepted 

Heed Offiee: 17 Bearer Hall
Federal Life Assurance Co.
Head Office

Over I ri.SSS.000 00 Invested la

*

HAMILTON,-Ont.{ J. E. E. DICKSON,
Canadian Manager

w D. Alban. Superintendent
I

si.
-

S

BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Head Office, TORONTO

UNION
ASSURANCE SOCIETY

II
LIMITED

(FIRE INSURANCE SINCE A.D. 1714)
BOARD OF DIRECTORS i

W. B MBIKLB VioePresident 
OHO A. MORROW 
AUGUSTUS MYERS 
PRBDBRIC NICHOLLS 
JAMBS KERR OSBORNE 
COL SIR HENRY PBLLATT.

C.V.O. <-*:
B- R. WOOD

W. R. BROCK. President
MontrealCanada BranchROBT. BICKBKDIKB. M.P. 

B. W. COX 
H. C. COX 
D. B HANNA
JOHN HOSK1N. K-C- LL.D.
ALEX LAIRD
Z. A. LASH. K-C.. LL.D.

T. L. MORRISEY, Resident Manager

WinnipegNorth-Weal Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent

Agencies throughout the Dominion

TORONTOB. P. OARROW. SecretaryW. B. MBIKLB. Managing Director
Assets over $2,399,999.99 

paid elec# organisation over $37,69» SM.M

. v

i.iii*
i.
7.190»

7I.U7S 
■,700s 

41.0)4» 
ill-WJ* 
64 <U0S 
66.S0S 
124 Of 0»
ll
I".»
7.AM»
6.171»

«>«•
VZ7S»
4.040»

le.tw
IOT»

lO.i-U
63.00» 

6.1 W» 
1OT» 

». Of** 
«3.400»

INI»»

36.300*

».«*»
1(8.200*

*.*»•
3MX3T

HI.I10»

l.W •as ooo» 
144 700»

L>W

- jn*
UTS*

».3U*
134.IP0» 
IIP»» 
93 846»

ON
mount
1,530,2*7 
i,427.500 
.203,711 

1,354.721 
',411,723 
1,453,80* 
1,#55,317 
>,4.--«i.603 
1, 363,425
1,777,271

1 I

/
h
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ESTABLISHED 1806.Merchants Casualty Co.
Head Office: Winnipeg, Man.

BAM Atlas Assurance Go.
Limited

OF LONDON, ENGLAND
The meet progressive company in Canada. Operating under the 

supervision of the Dominion and Provincial Insurance Derailments. 
Embracing the entire Dominion of Canada.

SALESMEN NOTE
Our accident and health policy Is the most liberal protection ever 

offered for a premium of 91 00 per month.
Covers over UN different diseases Pays far 

sis months for sickness sad two years for acci
dent. Liberal Indemnities for accidental death, 
total disability, quarantine, opriétions death of 
beneficiary and children ef

«issd Spenlaga for 'Live Agents

I
116»

>3.460 S 7,999,1Annual income E:
Funds (exeluding Capital)

3.966
Tbs Company's guiding principles have ever been caution sod liberality. 
Conservative stlsrriaa of tbs risks accepted and Liberal Treatment

4.660

when they bora.
——-J—Is. Real Apeate who Work—wanted la unrepresented districts. 
North west Départant : C. B. SANDERS. Local Manager. M0-0I7 

Nan tea Bldg, Car. Main and Portage Avenue. Winnipeg.

.

1 T insured'6.M9
6.320»

91.29*
47.000» 
84.008» 
8.060» . 

20.223»

i
Tarante Department SMITH MACKENZIE A HALL General

34 Adelaide St Bast. TorontnEastern Head Office. I Adelaide St. E.. Toronto 
Home Office MONTREALHeed Office for Csnede

MATTHEW C HINSHAW, Branch Manager
Electric Railway Chambers. 

Winnipeg Man.
c

-

T"



Volume 54.THE XOIETABT TIMES
J TRADE OF CANADA BY COUNTRIESSI

1 SsvtK Momthi ■noma OcroBse

0
Mouth or Ocroesx

. 1»H191319141913
Commise.

Export»Import»Export*Import»Import». Export»Export»

,

Imports i!f
—i

», e
9t •Brittih Sewpsrt. U7.6MA97 

1(8.044 I 1.718.013 
31.184 I 138.000

39.0HS 
3.139.123 

#».W
4*«M86 <
306.0H 

1.479

133.011.372 57,301.383
3.921.390 

190.290

38.339 
2,1*2»

33.217 
407,71#
339.1M 

6.382 
2.4» 402 

47.84*
30.9»

1.030 188 
48.210 

2.735*12 
1.107.417 

9U

83.814.431
394.798

5.979

7.350.47* 27 >74.881
■*38.897 

28 88*

s 38.1l*.tt7
309.688

47.924

10.801.'*2 
58.57*

United Kingdom
Austral» .........
~____ 1 ad*
Brttieh Africa — 

Bast .................

11.960
16.047■ ’

«1:
1 8,877

Ml ,914

2J8X.S33 
1.511.7» 

338.718 
5.380,804 

411.700 
IM 

338.8,8 
#17 

7». 446 
1.80.213 

14 631 
72.015,67*

5.037 
358.837 

9.310 
4.143.921 

789 71-8 
49.890 

3.704 436

»iS 8jo#
343.370

U»
3 'JM* 
44.417 :

urntrl
48.309

361.386
197.989

11.003
546,2.1

*7.0*4

31J81

190.439 I 
231.801

248.000
861*7 !-- 

57.954 
911 I

mm
9.’54
2.9** !..- 

114 913 
3.9» ....

690.1»m%L

10.475.540 8.985.101 ».:*848i

47.438
3.856

WB.4M
173.614

5.11*
272.594

West ......................................
British Bast Indies. ............

“ On Isas........................ -
" Honduras...............

West India* . ...

............ f..................
\

2.479.473
67.927

222.914
337.830
80.733

2.848.7*7
1.171.963

m 332 8*2
4.761824k:a

oigriitar 17• *16591SB 429.179 
1 1.403
1.212.581
1,378 888

164*6___________
iHJ417,387 148.81J.M59

........................ • " 4* 7*i

........... 39»

................... 230.925
*84.785

...............\. 1*4874»

5 254
Hong Kong 
■alta..........
HewfoundU nd..................
How Zealand . ..............
Other British Empire 

ratals. British Bmpire..........

13.771
500,111
274.206

1.378

Il I
j 4

4.416
132.4» ,4»I

Foreign Conntrses.r 1.824.668
828.189

302.366
279.6»

1.51*476 
1ST» 
32.269 

110,401 
i 91.5*1 

12.379 
666.681 
621 337

1.6»,065
159.4»
$3.1-86 

3J014U 
348.573

15 V»
« - 
9W.522 
3W.488 

8 595 
102528 
*42*9A15 L 
*3,718 

1 965.413 
14.581
5.648 ...............ii-

4.990.83*
129.217
174B0

572.734 
1,12*318 

1,9» 
3 011,789 

618.134 
119.988 
5*8 879 
797.285 

17.004 
*2131487 

9U44 
*39.388 
50-.898 

97.371

24 24.5

J.
492.3-0 ! 

16.908

83 838 
41.838

75.495

279.329
13476

974 321 
30.453eS

TSS
a,- 354» I.

1% :::
286 048

13.090
|l83.33ll|

2*1
*7.072
n.579

■Argentine Republic.............................
Austria Hunger*..................................

and Mndeira 1*.........

1.096I
1.097

i 1.792.717
548.158
111.30*
649.2*3

«•-*It,
is ir11111

■ in

18.809 
1.741 
3 453 

10.238
Ceatrml American States «75

103.861
” " 9.545

3».431

t
1*8.44*

1.016.218
19.5»
78.4»

290,1*3
1.012

111.21* 
307.483 

719 {
l.*M533 III'.

100.534
91.304
14,21

Den W. Indies.... 
Dutch B. Indies....

14.7»
24.tr 
6.551 I 

20.979
7 093.095

155.
............3.7*9' 97.960•»ill

Loi
Dutch Ouieaa ............ .. 330130 '■"27.156 '

6.086,112
..........3.863

1.3*5,519
r.sao

8.736.1»
20.033

9.619.2» 
1*1,130 

*7 111

1.187J4.'<
■MU ! 1 1.335 83* I - 2 4997.404l.lrf 74 i8.ro

2 1*0.063
Africa.. ......................
West Indies............

1.331
9.306
e.»0n
9.376

31347 '
34.444

Jr ,7
$°i'

5.449
1M.391
84461

3 I m mi78.940au1,757.83*
49.74*

9,8495.9978 090 55.79418.421
2*461

448.933 1.008.218
7*7,148 1.476.761

8 990
23.177 j
714**

4.424.397 
415.5*4 
145.484 

7.1V 
49497 

3017»
3-.100

>- 8.1»4.5» 4.0»Hawaii ...
Hart i..........
■Mb.............

ion
1.507 .*48 

399.1»
14 3499 
1.390.6111

564.343
4.7»

4486.401
*70,018

70.0*4 
981620

.......... 3.734 '1............11474
11.197 

590443 
90.11»
*0.717 .............................*475 ! 55.0*1

19»
84.419

8.25ft
35
79.083
64» I.............

Ifi 95.048
2*1.461, 2*2754 1 !a...

5.16.1162.306 
15» 

1.208.271 
272.362

1*4«271 91.779 
4.746 7» 

676.3» 
».I83

17448 
229.734 
213.783 

7.179

1.06M1.10#
and St. Pierre................ 157.590

17.148
ÎWI.IM7
51.127Netherlandsf

-• 43648- 4,519973.365in »
29.047

206.867
779.818
58.41!

5.4974,411111

.......... II IT

382 r41 614 
3.740 105.101

ii.m ...................
138.40Parte Rice ».7fl

3.1504,707Partageas Africa 193 26.917 
479.719 

*7 392

»7457 1414»II 89.845
1.00141*

11.8»
418,710
362.088

1151493
152.9*6

.5,-7.455
82.057
6.H86

191.8»
139.0»

ms 4. 238.700 
2.265.384 

«476 
5W.029 
JT.770

, , *55
I "Ü4W818"! 736.lT.:018

363»

*.382 
52.0»

71707.2» 214154*6 297.816464 1*3.2914»
61.844 350 ! 394 132.921 272.011.40

3.3-915,88.850
24.133

2.704I .'I *.8W■an Domingo............... 4412,050
»!

39.443
461.1»
143.783

I5.1T4

11.M7
103.341
19.*»

278.0*

192.417 
43.129 

405.923 
56.5*1 

35.084 154

2.146 50.320
-------  314»

339,1-19
I2.AHI 

75.925.429

4.837
1H414*1 4.7T30510

I7.JM.0W
13.863

118.0*8,4»
219.7M

1M.094.435. 
90.473 n 
88.534 
61.8*1 
24.920

Tartar
Ueitedl

Uruguay

States
Alesha

> -MU. 1474 
X 19 
«4.1» 
/2.» I

4.7*5 5.3678*t ,88 42.883 >

1 »Jn$T
«2.141.3»

2.833V 10.7»
15,5(9

41.0911»

<646
V 1.0»a 722

20 9644,4
61.1*886 r.

Other foreign countriesII 1.914.666
Totals, foreign countries 188.000.2»53.423.0»

8*40/71.567$9».166.34881M.536.11M• 114 392415Grand Totals

a/niFii 1/r>5* latest statement. December, ism
$16.713.743

't»5Bank Premises...............
Liability of Customers 
Other Assets ...................

ASSETS
*38,745/83 

23 821.101 
138.040 392 

15.966 
*.772.362 
9.700.000 
13082647 
I8.V90.794 

1*8.978 
7 gen 75i 

10439,7V 
36.427.429 
11.23.1.836 
22.371.171 
72.065.7-0 
91.511.651 
96.1-12. »4 

788.M4/78 
43.413.790 
5.0,10,01» 

14.104.120 
3S.2S8.W7 

6.188.017 
3.484.361 
1 1*0 831

Oerrent Coin in Canada ................... :..............
Current Coin elsewhere ......................................
Dominion Notes in Canada ...............................
Dominion Notes elsewhere..................................
Deposits for Security of Note Circulation
peposits Central Gold Reserve............
Notes of other Banks ........................................
Cheques on other Banks...............................................
Loan* to other Banks in Canada .......................
Balance due from other Banks in Canada 
Balance due from Banks in United Kingdom

•1365.569416Total Aaaeta
LIABILITIES

. $188.886.1—

. uijm.ïi*
113,816. #U 
113.070.8» 
105.989.756
H.482.988 
0.(1914» 

349,908.9»
862.8M.M7 

98. «01.411 
8.734.191 

15 893.6» 
7.916.434 
74*0.3» 

12.847.501
-4.72847*

8 687 ,961 
94.4U.M4 

IJ6.I72.98* 
117,134.6»

Capital Authorised -..............
Capital Suhacnbedc~in . 
Capital Paid Up i.....................
Reserve Fund
Notes in Circulation ............ ...................... ..
Balance due Dominion Government .... 
Balance due Provincial Governments ..
Deposits on Demand ...................
Deposits after Notice................... *
Denosits elsewhere ............ ..
Balance due Banks in Canada 
Balance due Banks in United Kingdom
Balance due Banks elsewhere ...............
Bills payable
Acceptance under Letters of Credit ... 
Other Liabilities

» Due from elsewhere ■ ■ .................................................... -
Dominion A Provincial Government Securities
Canadian Municipal Security ...............
Bonds, Debentures, and Stocks ......
Call and Short Loans in Canada 
Call andeMhort Loans, elsewhere
Current Loans in Canada ..........................

- Current Loans elsewhere.......... ....................
Loans to the Government of Canada ..
Loans to Provincial Governments ....
Loans to MumciptHtFn.i............... ................
Overdue Debts ............ ..............*.......................
Real Estate other than Bank Premises 
Mortgages on Real Estate ........................

fl.314.6M.tiMTotal Liabilities
Loans to Directors .......... .............
Average Coin held.................................
Average Dominion Notes held .., 
Greatest Amount in Circulation

r

.a

•!

!j

1

n
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The Canada National 
Fire Insurance Co.

ïan1
•iif ii. 1

. ;

Head Office. 366 MAIN ST.. WINNIPEG
Authorized Capital 

Cipital 
Paid In Capital ..

i.lS3.eoo.ooe.oo •ii

i1,100,0*0.00
1,4M. 700.00' Ai

Complete ProtectionSURPLUS TO POLICYHOLDERS 
Board of Directors 1 *tA sprinkler system protects a plant completely 

from damage by fire—but a small fire may be immedi
ately extinguished by the sprinkler, yet the water 
will be left running all night—to do perhaps thou
sands of dollars’ worth of damage.

A Sprinkler Supervisory Svstem turns in a fire 
akirm as soon as the sprinkler starts to operate brings 
a man to the scene immediately to turn off the water 
as soon as the fire is out.

In addition, it keeps ns informed of the height 
and temperature of water in the tank and of any 
shutting or opening of valves, so that we know the 
system is always in working order.

It will interest you to know how this system 
takes the place of a watchman on nights. Sundays 
and holidays. Hqw by our service you can procure 

. -mplete protection and that feeling of security that 
can be obtained in no other way.

For full information write or telephone nearest 
office for Bulletin M

Vtes-Prerideieâe : D. B- Sprague, p. M Alexander 
Managing Director : W. T Alexander 

Directors B. P. Hutchings. B. D. Martin.B. U Taylor. K-C-. M.P.P., 
B. ■ Poet»»». M.D.. S. D. Laxter. P. N. Darke Regina. Sir Gilbert 

> Parker. London. Bog.. Andrew Gray. Victoria. Jonathan Rogers.

-

General Fire Insurance Business Transacted
ipapy Investing Its Ponds la Canada

Toronto. Ont.. Branch: » King St. West, C. B. Coenouo, Mgr.

Victoria. B.C- Agency : TbAchsbll Douglas A Co.
Vancouver. B.C..
Calgary. Alta..
Bdmonton, Alta., "
Regina. Seek., **
Saskatoon. Sack.. “ J. H.C. WiLLOvoMov-Suneaw Co.

A. W. WooowasD. Rooens Bum.
Louohebd a Tavlos Ltd
Aujui, Killajs. McKay. ALaartA, Ltd.
Andssson. Luaxev A Co., Ltd.

MESSENGER S SIGNAL CO. UNITE!
Ileetrlg Prelggllie llgesl |y«teel 4*

General Agent Nora Scotia :
- - New Brunswick :

A. J Bell â Co., Haupax 
R P. Church, St. Johb

rk

Good Places for Strong Workers AJ L■2.Always readyio negotiate with energetic men capable 
" of producing pUid-for Insurance in satisfactory volume.

^=X O
Much unoccupied and de*iraye territory.

i s

Whatdoesthis say?Union Mutual Life Insurance Co.
PertlsBd, Maine

It says: “ Shorthand is Time 
wasted."

ARTHUR L. BATES. Pwesmsirr

For Agencies in the Western Division. Province of Quebec 
and Eastern Ontario, apply to WALTER (.«JOSEPH, 
Manager. *02 McGill Building. Montreal.
For Agencies in Western Ontario, apply to B. J. ATKINSON, 
Manager, 107 Manning Chambers. 72 Queen St. West. Toronto

HENRI E. MORIN. Supervisor

It’s unnecessary.

»
;!

t*T Ï
jJ

WESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY v

*

The Western Empire And your stenographer writes loiters oil dey long 
without one minute spent fn making pencil marks.

Roaoh for your telephone eng cell Junction 4314, 
■"d arrange for • demonstration In your own etflee 
on your own work, or write.

Life Assurance Company
Head Office : 701 Somerset Bldg., Winnipeg, Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

A

THE BICTflPHVWE
Vacancies for proven producers as District Managers. It 
you want to increase your earning», see our latest Agency 
Contracts. Apply—

52 West Adelaide St. i
TORONTO OntarioWILLIAM SMITH, Managing Director

V
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CANADIAN SECURITIES IN LONDONM. f
j

. />

Canadian securities in London, included in the list, published by the London StockThe following is a list ot
Exchange Committee, of securities in which business must not be transacted at a less price than those quoted below: —

■allway» iConid.1 Price
Ditto (Sask) guar. 1% deb.

stock ........................................ M
Ditto IDom I. guar. 34% etk. .. *1 
Ditto 1% (Man.) guar, let 
. mort stock . M

Can.Worth™. Westn. 44% stk. 90
Can. Nth. Alberta 31% guar.

deb. stock......................................
Can. N. Ont. 34% guar. deb. 

stock. IMS ..
Ditto. 31% guar. deb. stock.

■ ■nlrtpal (CoitUIJ Percent Price 
Regina. IW23-3H I

Ditto. IVttMi 
Ditto, I94WU 

St. John- S B 1904 
w Ditto. BÔBBI 
su Saskatoon. 19®i 

Ditto. 11WI 
Ditto, mi 4)1 
Ditto, mix

Sherbrooke. I9OT 
South Vancouver.

Ditto. iWB
« Toronto. HIBin

Ditto. 1 ML»
Dftti.l 919-21 

w Ditto, new
.Z Ditto. 194+-»
^=- Ditto. 1 3*

Ditto, ms 
Vancouver. 1*31 

Ditto. IKK 
Ditto. 19*47 
Ditto. 1947-49 
Ditto, infill. I -2 
Ditto. IV 3 

o, Ditto. 190-33
J7 Vancouver and Dial., 1934

Vict'oi ij. 19»>49»
Ditto 18ft! 

ati Ditto lift
ig, Westmount. 1934 ..

Winnipeg. 19HC3D 
Ditto. 19»

. #ai Ditto. 1940X0 
St Ditto. 194340

Naalrlpal Cowtdl. Per cent. Price

Calggt-y 
Ditto.

M*Dlg«. PgemillL 4«9
■ I 914 IPtl. 4.419 T IWI Eft.

Per cent. Price

!«-. ».-4 ' « .. 90

f : : 9:. 1930X2
19ÏS-37

Ditto 1933-43 *
Edmonton. 1914-48 

Ditto. 1917 29-»
Ditto. 1918-41 
Ditto. 1932-42 
Ditto. I«P-33 
Ditto. 192343 
Ditto. 1963 

Port William. 1924-41 
Hamilton. liflhXO 
Lethbridge. 19424 ..
Maisonneuve, 194940 

lotto. 1942
Medicine Hat. 1934 .44 .. 5
Moncton. 1925 .. 4
Montreal. 3 p.c deb. stock 3

Ditto. 1992 
Ditto. 1933 
Ditto. 1942 
Ditto. 194*40 
Ditto. St Louis 
Dittcy 19614

Moose daw 199M .. 4|
Ditto. 19414 5

New W'estmmster. 1931.08 44
North-Hattleford. 1943-43 54 . - 90
North Vancouver 1931 44

Ditto 1932X1 
Ottawa. 192ft4ft 

Ditto. 1*3243 
Point Grey. 19804)1 

Ditto. 1943X2 
Port Arthur. 1(40X1 

Ditto. 1 .32 43 
Prince Albert. 1943 

Ditto. 1923X3 
Quebec. Wfl .

Ditto. 1988..
Ditto. LSI..
Dutp. 1‘ 82 
INtto. 1983..

*• »-'(rfir *.! .

if
ed .) 96V"linlnn.

Canada. I9W44 
Ditto. 1988 
Ditto. 1947.
Ditto.Can Pac L.G.stock 
Ditto. I9CI04h stock 
Ditto. 191419 
Ditto. 1940X0 ., —...

-7l«843) !«: ,4

Ü
5

• >;1-.1 ..4 98

» |
44 N*

1981 4 71
4 . 1874

24 .'724

::
4

aMM 80■ I m

. t
44 . 874

.. 4 .. 88

9* »1,1 I
94 «7

. r1 . ue 9'Pmlsrlal.
Ditto,34% 1st mort, deb etk. 

Can. N. Pac. guar. 4% 1st
DllI87Alberta. 1908 

Ditto. 1*22 
Ditto. 4943 

British Columbia. 1941 .. 3 
Ditto. 1941 

Manitoba. 1923 
Ditto. 1928 
Ditto. 1947 
Ditto. 1949 
Ditto. 196ft 
Ditto. 1958 

New Brunswick. 1941* I
Nova Scotia* I'■*•-'

Ditto. 1940 
Ditto. 1944 
Ditto. 1904X4 

Ontario. 194ft 
Ditto: 1947

4 ? 92«
«! .. mi mort, deb stock „ 86'ftI.. 44 «J 87 Ed mon.. Dunvegan A B.C. 4%

deb. stock...............................
4 .. *9 Grand Trunk Pac. 3% guar.

bonds .............................................
4 87 Grand Trunk Pac. Br. Lines,

4%g. bonds
Ditto. 4% 1st mort, guar 

bonds
4 88 Pacific Great Eastern. 44% g.

deb stock...............................

■ TV .. 83I 9ft. 4«M44
HI2 884 .. 7397•499I 4 »

2 |t
4 ..89

9114 ■>. 81884 19ft«

u 4 W8-»I .. .. B811. 444 971
. n ■

! j. 9B*4 .. 87B :: 3H «I M 775S

311
<2 4 87964 ■ IW EL4.ASE#! 8 4 eWPIAlE*.

Mont. St- Railway. 41% debs. .. «84 
Ditto. 44% debs , I1W)

Mont Water Ac.. 4|% prior 
lien bonds

Toronto Railway. 44% bonds

93I11 
1 I'

-I 934 «4 9ft91. 4
Ditto. 1945X6, scrip. £30 paid 

Quebec. 1919 
Ditto] 192*
Ditto. 1904 
Ditto. 19*7 
Ditto. 1954 
Ditto, scrip. £» paid 

Saskatchewan. 1949 
Ditto. 1923 
Ditto, 1961 
Ditto. 191 «
Ditto 1964

«I ■88
.. 8*
.. 10

4 .. *»
.. 44 .. 98

.. 4
is I*• 99 *1-54) .. *0

.. 94 1

.. 944
4I

90l1 ■ 7-13
9*44 -5 NEW 401 MM.IM) «H I KITIE*.

Govt. 34% bds. 1941 7 8 and I 61 
Ditto. 4% ins. stock. I9I3J* ' 8 
Ditto. 1% ins. stock. 1905.
Ditto. 4% cons, stock. It38 
Ditto. 3% bonds. I«47 
Dittp3|%etk..l9*6-50and62 F

5* ' 3884
■ 811.88 4th.

Can. Northra. 4% deb. stock 
(Dom) . guar stock, ttSpd. -- 

Ditto (AlL) 
stock .

984 «I4
87 m im4
97Ü 9(1I

7g94• 4 31 guar. 4% deb.
99-- « 84■■■lei pel.

Burnaby. 195ft I >-«4 *o Jn
i The Monetary Times Record of Canadian Fire Losses.■1 aii

IS
1915.

$ 1,249,886
1914.

$•2,796.31-2 
2,9-20.749 
•2,66n,664i 
1,916,235 
1.935.516 
1.267.416 
•2,033,139 
•2,921,379 
1,356,281 
1,326,565 
1,524,932 
1,661,8-22

1913.
$3,913,385 
2,037.386 
1,710,756 
1,470.622 
2.123,868 
8,069.446 
2,579.698 
3,034,775 
1,468,324 
1.383,572 
*2,200.486 
1,354,300

1912.
$3,(81-2,650

1,640,153
2,261,414
1,355.055
2,251,815
4.-229,41-2
1,741,371
1,164,760

883,949
1,416,218
1,184.010
1,769,90."»

r 1911
$2.250,550

941,045
852,380

1,317,900
2.564,500
1,151,150
5,384,300

920,000
1,123,550

5*0,750
1,506,500
2,866,950

#■ 1910. *
$ 1,275.246 

750,625 
1.076.253 
1,717.237 
2.735.536 
1,54*1,000 
6,386.674 
1,667,270 

894,125 
2,195,781 
1,943,708 
1,444.860

.1909.
January .... $1,500,000
February ....
March. .....
April...............
May____
June .............
July ........
August ...........
September ..
Octôber........ 2,206,715

935.191
December.. 1,433,813

/

. Is 1,263,005
851,690
720.650

3,358,276
1,360.875
1.075.64»)
•2.582.915
(.615,405

!
?

i •
i.

w November.

: V$24,321,012$-26.346,618$22.900.712$21,459,575Totals$18,905.538 $23.593,315 V

The Monetary Times Record of Municipal Bond Sales in Canada

1915.X 1910.'
$ 881,838 

1,272,977 
1,169,730 
6,805,078 
5,964. *96 
2,187,588 
1,536.424 
1,312,953 
2,841.486 
-2.211,461 
•2.292.781 

566.113

1914.
$1,961,137

5,995.336
5,123,176
2,847,953
6.400,755
4.617,857
2,180,758

395,395
535,060

2,874,872
6-22,049
937.022

1912.
$8,133,531

•2,596.378
1,926.716

927,160
1,928,748
1,690.344
1,967.476
1,649,547
1,9*8,606
1,060,597
1,396,664

491,590

1913.
$1,137,600

1,038,806
335,49-2

3,693,857
880,630

2,435,726
1,391,924

5-26,300
1,663,260
3.452,282
2,481,062
1,113,400

1911.
$ 420,337

I. 037,287 
6.271.925 
3.910,288 
3,946.047 
3.983,670 
1,594,566 i 
1,493,507 
1,748,778

II. 730.075 
2,915,765 
1,243,593

MU, .

$2,540,862 
4.074,125 
1,615,368 
4,033,988 
5.185,530 
•2,243,569 
1.989,442 
3,011,242 " 
1.503,108 
1,510,132 
2.7-25,166 
1,100,428

$2.024,947January......
February....
March. .........
April...............
May ...»..........
June .......
July.............
August.............
September... 
October 
November... 
December ..

> Ï

Vr

$34,483,359$$0.295,838 $19,767,256 $20,550,239$-29,043,325Totals... $31,532,960

»

y
>>
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LOINDON FINANCIAL STABILITY
GUARANTEE AND 
ACCIDENT COY.

UmNed

Meed Office 1er Ceeede 1 
TORONTO

/ Under the stress of the present temporary degreaaion the «uprense 
strength of the financial basis which the North American Life Assur
ance Co. has built up remains invulnerable.

This is an important consideration. To this may be added a careful 
and progressive management, liberal policy contracts, good field oppor
tunities and every encouragement to agents.

North American Life
Assurance Company
“SOLID AS THE CONTINENT.”

Head Office: TORONTO. CAN/4DA

Established 1888
ridTITI LIABILITY PIBELITT BE ABA STM 

C9EBT BBS BA
cenTBAcr *
ISTEBSAL BETES IE

LEAL A I'd BESTri
•KBS! 
EEELLIE1 
BLETATBB

D. W. ALEXANDEh. Manager (or Canada

THE VERDICT OF A CHURCH Guardian Assurance Company 
Limited

We. the Official Board of the Central Methodist Church, 
wish to express our entire satisfaction with results of En
dowment Policies issued on members of our church, which 
recently matured with your Company We find, after haring 
protection for » years 1res. you have returned all premiums 
paid with interest of approximately «%, compound Convey 
to the officials our gratitude [for the splendid management 
that makes such splendid results possible.^ Wishing your 
Company continued prosperity, we are.

Faithfully yours,
(Sgd.) Trustee Board Central Methodist Church.

W. B. PBSCOTT. Pastor.
8, B. BEST. Treasurer.
M. J WIOLB, Rec Secy.

ilSw :rEstablished 1821.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
H. M LAMBERT. Manager. B. B. HARDS. Assistant Manager.

1

lx

ARMSTRONG l DeWITT, General Aguts,
6 Wellington Street East

Wladatr.Ont.. Dec 20 1914

The MUTUAL LIFE ASSURANCE CO.
OF CANADA Toronto

Waterloo Ontario

The Prudential Life Insurance
Company Hudson Bay Insurance Co.

Head Office VANCOUVER, B.C.
J. R. BERRY, President. C. E. BERG, General Manager.

; .. $2.000,000 00 
872,400.00 
188,000.00 
107,041.60
979,441.60

Head Office Winnipeg, Man.
r

We issue Liberal Policy Contracts on all 
approved plans.
In the large increase of reinstatements for 1918 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life. 
Some good agencies are open for High- 
Claw Men.

Authorized Capital 
Subscribed CApitaJ 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders ...

I

A STRICTLY CANADIAN COMPANY r
G. H. MINER,

MAiugmo Director.
PARKBS. McVITTIB A SHAW, Managers for Ontario 
* Wellington Street Best Toronto. Ont.

i

#
*

The Imperial
Guarantee & Accident

Insurance Company
of Canada

New Edition Now Ready (Send in orders now)

Manual of
Canadian Banking Head Ofice : 46 Kino St. W., TORONTO, Ont 

IMPERIAL PROTECTION 
Guarantee Insurance, Accident Insurance, Sickness 

Insurance,. Automobile Insurance, Plate Glass Insurance.
A STRONG CANADIAN gpMPANY 

Paid up Capital - $900,00) 00.
Authorized Capital - - 91,000,000.00.
Subscribed Capital - fl ,000,000.00.
Government Deposit - $111,000

By H.M.P. BCKARDT
ir. ‘

Price $2.50 Postpaid
Published by

™K ■•"ETAET TIME* «8 (■11(1 STREET. TOBOVTO

\
r

: 
4
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Absolut* SecurityGood Returns

SUN LIFE *SSSKScvE OF CANADAI ■

ASSETS
INCOME
BUSINESS IN FORCE
new business
SURPLUS

OF ALL ,
• CANADIAN 

COMPANIES

MONTREAL
T. B. MACAULAY. Mss. Dir.

l i. ■ ■ . r, •HI - BIOOBST

Head Office
ROBERTSON MACAULAY. Pres

€ 3 f ;

IBS L’UNION
ef PARIS, PRANSCFire liPROFITS TO POLICYHOLDERS

m Capital fully subscribed. M% paid ap.......................
Available talsnes^romProfit and Loss Account 

Total I «sais paid to list December. 1111

4AII.ITHE

Crown Life Insurance Co. •aiae.seess
5.5C1.44I.0*ium income in III!Net

r_____Ui— Branch 17 St. John Street Montreal Manager 1er Canada
Maowma Paarnaao. Toronto Office. IS Wellington St last.

J. H Ewart. Chief Agent.

le Paying Profita to Policy holders Equal to the Original Estimates- 
Insure in the Crown Life—and get both Protection and Profit.

Head Office Crown Life Bldg . 69 Yosgs SU. TORONTO

i t

t

Pleat British Insurance Company established in Canada. A.D. IM4The Standard Life Assurance Co., of Edinburgh
Phoenix Assurance Company, Limited

life
Head Office for Canada MONTREAL. Que. 

Investments under Can- 
sdian Branch, over.... lAgggJg* 

7 JOO OM 
rn.Mg.sse

Established ISIS 
nvested Funds............ S Sft.M0.00e

ted with Caaa- 
t and

Government Trust
ees. ever .............. 7,

M HcOOUN. Mgr.

FIRE
Pounded 1701Go

t M.OMgtOTotal resources over
111,I Claims paid- 

P. W. DORAN. Chief Agent. Oat.
415Pire losses paid

1. see onCanada for security of Canadian policy holders only exceed

Agents wanted in both branches. Apply to
R. MacD. Paterson,

J. B. Patseson

100 St Francois Xavier St, Montreal, Que.
I All with profit policies taken out prior to IIst December will participait 
■a four full years' reversionary bonus as at ISIS.

-z*

I Managers.

z

A Cigar a day Costs no more than an 
Endowment Policy at Life Rate in the

London Life Insurance Co.
LONDON

THE WESTERN LIFE
ASSURANC1-: CO. ■ ?

Head Office ... W innipeg

APPLICATIONS RECEIVED DURING 2nd YEAR.
$1,590,000.00

1 The Company is popular on account of its lib
eral and up-to-date Policies — and aggressive j 
management—making the Agents' work easy. ’

‘ For particulars of two important positiopg, 
apply tot '

ADAM REID

Canada J: , POLICIES "GOOD AS GOLD"

-!
AGENTS WANTED*■

■
We appreciate your efforts, and promote you accordingly. Liberal 

contracts, first-class territory. Write to— I

THE CONTINENTAL LIFE INSURANCE CO , J
Managing DisscTosTORONTO

CHARLES H FULLER. Secretary. OHO. B. WOODS. President.
H. A. KBNTY, Superintendent of As mews

✓

/ % The British Columbia Life Assurance Co. LA
ALFRED WRIGHT, 

Manager
YtM OI IEB, B.C.

Subscribed Capital, Si
■us ernri 1 ►

Authorised Capttal. 11 OOS OSO.OO
fPvemoeirr-L. W Shatter'd. M.P.P. 

Vic*. Pssaiouwrs—T R Ladner. L A Lewis A E. BLOGG. 
Branch Secretary

Ornerai Manager—Saeferd ■- Dev
Liberal contracts offered to general eng special agents

[i S Elrkawsd htrea* *•
Ttspno

/
Security. $29.600.00#

V

The Occidental Fire Insurance -Co.
WINNIPEG, Mar.Head Office

RANDALL DAVIDSON. Fraudent. C- A. RICHARDSON. Secretary
gm.ooom

IW.073 0S 
75.41*07

Subscribed Capital 
Paid-up Capital 
Net Surplus ..........

Pull Deposit with Dominion Government.

N The best insurance at lowest net cost is .issued by the

DOMINION LIFE
Interest Rate (8%), and Mortality Savings of 73% are two of 

its mjùn sources of 
PROFITS TO POLICYHOLDERS

Waterloo, Ont.
s

Head Office . -

LONDON &
LANCASHIRE
FIRE

insurance: company
M I T f

1

m
m

?.

?
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C. Profit, Permanence and

Promotion
f Liverpool!

f
Wild Office, Montreal

r'
DIRBCTORS

H Chevalier. Beg 
T. J. Drummond Beg. 

Sir Ale rendre Lacoste

The Prudential wants agents who 
are “stayers ” The future be
longs to the man who is per
sistent.

I LONDONXV Won Hots* Mlcphersoa.I Beg.
Write Us

About an Agenojr.

The Prudential Insurance Co. of America
Office.- NEWARK. N. i. 

Incorporated as a Stock Company by the State of New Jersey MS

Globe
"YÏnsuranœ COMPANY^"

LIMITED'-)

Sir Pmderêck William»- 
Taylor Ii f

Lewie Lame. PORRB6T P. DRYOBN. President. Hi
Assistant Manager

r

CONFEDERATION LIFEi
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL
Ornes

President :
vice-rasaiDSNT and chairman op thi soabd 

W. D. MATTHEWS. BSO

I

. APPROVED PLANS.
in ÆStm Diascroas :
J.E- MACDONALD. BSO.

*•
»e

S'
m

Vice-President
SIR BDMUND OSLBR. M.P i.|

Thoe. J. Clark. Bag. 
Lt.-Col. J. P. Michie 
Price Howlaad, Bag. 
Lt.-Col. Frederic Nicholls

John Macdonald. Beg.
Casrthra Mulock. Beg 
Joseph Henderson Bag 
U-Col. A. B. Oooderham

Stbbbt MONTREAL_ 111 St. i,
DIRBCTORS:

Head
e. Managing Director and Actuary

W. C. MACDONALD. P.A.S.
Oea. Supt. of Agencies

J. TOWHR BOYD Lewia Lame. Vice-President and Secretary 
M Chevalier. Bag.. A. 0. Dent. Bag..

T. J. Drummond. Bag . John Brno. Beg.. Sir Alexandre Lacoste. 
Wm. Motion Macphereon. Bag.. J- C-

BV Frederick Williams Taylor.

»t«
Medical Director

ARTHUR JUKBS JOHNSON. M.D.. M.R.C.S. (Bag )
HEAD OFFICE

Rlimner, Bag...TORONTO

i

why hot Have the beet t

THE GLOBE INDEMNITY COMPANY OP CANADA
* fu iMlrMl

Vmpmmf

K IS7»THE

MERCANTILE FIRE ii iiBall way AiPereeerly The ft

A. O. tient. J. Gardner Thompson, w. i 
T. J.4>rummeed. Sir Alexandre Lacoste. 
Sir Frederick Williams Taylor. Lewis Laing. 

John Brno,
' General Manager and Secretary

INSURANCE COMPANY DIRBCTORS
All Pollaiaa Guaranteed by the Loeooa aao Liaimaiaa Pum UmeaeaeatIB. Martial ChevalierCoarunr or Uvewpooi-/

Robert Welch, 
Assistant Manager

Aretdeul laaarmare 
Sick

/ 7^>-
We SaiTH. ) Chas.J Haxbisq»,

President Secretary

Western

B. B. Jouweroea Lia hi Illy laiaraare la all HaActing Ii all Itsle I1

The Empire Berelary iMiniff
AM 14.

) FIRE * ACCIDENT IMtullANei COMPANY
(100.000
BMOjOOO

Policies issued by this Company arc the most liberal aad up-to-date 
issued la Canada, free from unnecessary restrictions and conditions.

All Relicts» guaranteed by The Liverpool A London AO lobe Insurance 
Company. Ltd., assets over Sixty-five Million Dollars IH».000.000001

foe
Authorised Capital 
Subscribe* Capital

■•ad Ofln-TU ta TIT letntt Bid*.. Wleolpes. Caaada

» f »

yetBl Aeeete
$llo.e#o,i

ORDERS NOW BBINO TAKEN
3HT, “Some Pointers on

* Life Assurance
By C. A. HASTINGS

»» Over IS,i
(Greatly la excess of ether 

Fire Companies!

3,

«7

Price 50c. Manager fot CanadaMd E. f Randall Davidson
Over SO different examples 

Reduced rates quoted for quantities.

BOOK DEPARTMENT

Resident Agents. Tarants 
Branch

Evans a Gooch
0.004

MONETARY TIMES OF CANADA
62 Church Street, TORONTO

John D. Row-ill, 
Inspector.

MONTREAL WINNIPEG
M.



POSTAGE AN» 
REVENU* STAMPS. 

DEBENTURES 
SHARE

CERTIFICATES. ’ 
ETC.. FOR

Governments
and

corporations

p
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....
won ACCEPT ABLE 

ON ALL
STOCK EXCHANGES

February 12, 1915.

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

KTC„ FOR 
BANKS AND 

CORPORATIONS

1.
SPECIAL SAFEGUARDS 

AGAINST' 
COUNTERFKnIMG

Dominion Securities Corporation
LIMITED.

Estatiohed IWI.

HEAD OFFICE
2i IUNC STREET EAST

TORONTO

MONTREAL BRANCH 
Canada Life BuildingCAPITAL PAID UP - U.MS.MB 

RESERVE FUND - MM
LONDON. ENG., BRANCH 
Austin Friars Haas# 
No. 2 Astiia Friars

E. R Wood - -
G. A. Morrow Vee-Preedset
I. A Pimm

THE MONETABY TIMES

We own and effet **

$50,000

CITY OF BRANTFORD, ONT.
5%

DEBENTURES

Due 30 June, 1944. Interest payable half yearly. 

Denomination %1,000.

Assisted valut 1er taxation 
Net debentuQ, debt................

$17,674000
561087

Population 26,600

Price: Rate to yield 6t%
r

z
FIRE PROOF BUILDING!

HEAD OFFICE AND WORKS: OTTAWA 208-228 WELLINGTON STREET

BRANCHES:
TORONTO WINNIPEGMONTREAL

f

BUSINESS FOUNDED 1793

American Bank. Note Company
(INCORPORATED BT ACT OP TELE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS
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