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LAST WEEK'S COBALT NUMBER.

=
Last week's number of “The”Monetary Times” de-
: voted mainly to the Cobalt silver mining district was of

S pages.  Advertisers who took space in it were
gvaranteed a circulation of 10,000 copies, The demand
Was so great that over 12,000 copies were circulated—
A record number since the foundation of the paper in
1#67. We are pleased to have béen able by means of
this extra circulation

to afford users of space under

lhnding contracts largely increased publicity.
‘ We have ample evidence from readers and adver-
tisers alike of their satisfaction with ‘the Cobalt number,

Among the letters received was thé fpliowing " from
the Hon. G. W. Ross, ex-Premier of 'Ontario. whose
Government opened up New Ontario, by building the
railway which led to the discovery of the silver deposits
at Cobalt:—
3 Elmsley Place,

Toronto, July 23, 1906,

N

t My dear Sir-

‘.‘ 18 2 splendid number and should have a wide cir-
culation. I cordially commend your enterprise, and cos-
m*"h" you on the valuable information collected re-
ipecting Cobalt and is mining industries.

['bave long regarded “The Monetary Times” as one
of our very best authorities on financial subjects.

Sincerely yours, 3

The Editor,

“The Monetary Times,” Toronto.
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AN IMPERIAL INTERROGATION.

to Canada for the Britishh Board of

lichard Grigg should help to temper-the

Wisguised hostility of a certain section of Canadian

pinion (to the existing British Government, It Ras

¢ e the practice 1n on ar two jQurnals, ~which
*

uld like to be regarded as dpeaking especially in the

d “countries for the whole of Canada, o allow

preference to degenerate into foolish

ttacks upon the I'ree Trade Gdvernment of the United

Ningdo in some respeets that Government is out, of

une h Canadian, gentiments,. But it is highly -

t and t%fr t ic ( wadians to ('}.._.u the

e of \ ] H;,pm"l on, upon the assumption

eCaAUSC > Government §s not preferentialist it

imperialist, The fir
b ige i ™
iperialism 18 knowledse,

 has been sent th Canada by the Presi-

refore anti st essential to an

t of the Board of Trade to t?)n{‘:"“q- most thoroughly

mnto commercial conditions, with a view to amplifying
1 » »

the trade relations. between the two countries. 1In

every respect the mission does credit to the  British -
Board of Trade. The Presidént of that Government
Department 1s Mr. David Lloyid George, a Welshman
who was reared in poverty; and who has been. the
archite

ct of his own sticcess. He has visited Canada,

west and 1s alive

sibilities of this Dominion.

as well as éast, to the wonderful pos

His selection of 2 com-

missioner is itself a, proof of his intention to get at the
facts Mr. Grigg has known (Canada since 1862. He

spent part of his vouth.in thisicountry, and has befRh~

here frequently,

>
e

y, e was in Canada when the National
licy was promulgated, and was familiar with Winni-
He combines the'
strength of vouth with the diserimination and the re-
siramt ot ma!nr”}'. *

peg at the time of its first,boom.

He is ot supposed to put a girdle of intelligenée
around Canada in forty minutes. His'tour of interro-
gation will certainly last eight ' months, and it may beé
taken for granted that his chief will not object to an
even longer sojourn amongst us 4f Mr. Grige should
think there will be profit in an extended stav. He wil)
go from coast to coast secking, whom he may question
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as to the vonditions of the preseint, and as to potential-

" ties of the future. The firstiruits of his itinerary will
be the- appointmgnt of commergial rurn«)u-mh-nh \~In
the Boatd of T'rade, so as to strepgthen the comniercial
intefligence department of thad great msticution.

1 he Monetary Times™ ut admirer
of the free trade l'cn(-l\ of the¢ Lovernment 'I{ \\hlt‘h
Mt. Grigg is a non-politiéal émissary. But it is good
to recognize that the King's Government in the capital
‘ even though it be one which we 1n our

i5 1o put-and-<

* of the Empire, a4 ; \
widdom, would hirve constructed differently, has still
somé capacity ‘for imperial devefopment. Our com-
plaint -against the -Englishman § foo often has to be
that, knowink nothing of Canadii he starts on a tour

ot m\;u--’(\uu,‘n»;L(H‘«‘l up \\‘illl DIL‘_fO!lC('l\'Ul Cc.m@cph« m.\_

about its inferiority to tlie Qld Couatry, and ideas. al

his own importaggce and omniscience. He¢ is more
fikely than not to be a peripatetic amateur in (\\m_.r\c,~
with a glorious lack of experience of the hard things
of commerce and bread-winging; He spends a few
weeks in unfamiliar enyironment, he returns to Eng-
land, and writes 2 book whidh he \\\‘n\l_\'.\ should be ap-
cepted as an imperial classi¢, bpt which we know to
be¢ 'an admirable exposition of the art of not learning

anything. : b *

In. Mr. Grigg, the Britigh (Board of Trade has
found a man who 1s pretty néarly, the opposite of what
wepusually expect the travelling Enpglishman to be.

Herknows a great deal ‘abount Cihada, but he knows

that "within the last few years ti® covntry is wonder-

fully changéd.

hunger for knowledge of thingsias they are.

I{ he glaries (nay hing it is in his
It will
be time to lecture the British ;.;0\’0runwn( ‘'when 1t
shows refuctance-to fearn anytffng from Mr. Grigg.
Four years ago the Board of Tirddg sent out a. special
commissioner to look up ;n-\sib)&npcnings for British
trade. Hisheld of operations was m Siberia. At that
time the gresidemt was the (then Prime -Minister’s
brother, who was figst-rate at Greck iambics, and had
hivelihoad. Since then ‘the
Chamberfain policy has been promulgated; and a
thirst for krowledge about int¢r-firitish commerce has
beset:the statesmen of W (‘\l!))il).s'('r.

never "earned his! own

Mr. Grigg is ireally 4 missionary of the Empire’
albeit his immediate. function is 9 hear and not to dis-
course. He will report especially: for the Commercial
Intelligence Department of the Woard of Trade. It is
100 much to hope, perhaps, that 33 his suggestions will
be expected to improve the trafle relations of both
‘rnuntrir\. his report will be pubBished simultaneously
in London and Ottawa. \\'hcr?\w reach 'a stage of
mqre complete tnterchange of idéas, it is possible that
foMowers in Mr. (GGrigg's f«n»!\t(z?\f will be invited by
the Donfinion Government to siake a special rv)mr.t
on what they conceive to be the fpects in which Can-
adian commercial interests uright \(r(‘(lgﬂl('ﬂ their
(“'\Zln\'t'_\' of ‘prédominance in the importing markets
of the United Kingdom Long Yefore he gets through
Mr. Grigg will have something to tell us, as well. as
Mr. Lloyd George. Often enc wigh the looker-on sees
the best of the game. 1t

what sort of & loakergon fie is,

RER ]
CAN THERE BE |FUSION?

ll(")l'nt‘\, of c-mr.n-. on

l).r, Goldwin | Smith his egrrected a statement
made i W imnipeg to the effect that he has abandonéd
his: belief in the annexation of Canada by the United
,\"t;n('-’\-. Dr. Smiith does neot like the word :
non. "Fnsinn" describes has 1d¢
in the long-off future,

smnds us, are inexorablé.

Tannexa-
: i of what will happen
The faws of Nature, he re-
. .\'(-cund;ir_\ cayses mavy pre-
vent them having their full effest for some time. But
m the fong-rup where there i$ geographical and social
community, there will ﬁna”_\' he ""li!{(:lf union,

L In t}ni case of C:'mada and the United Stafes, Dr
Smith anticipates this will be hrought abeut in the

MONETARY TIMES

most natural fashion; without shedding of blood, or
any of the more violent means of political rectification,
which. not so long ago were almost the only resources
of the ambitious and far-sceing statesman. It is casy
1-’urtunal’e)y, the
disty is not cast upon Dr. Snfith to formulate a scheme
of fusion. There was a timg when the annexationists
scemed to rest their views upon the rooted belief that
Iq':m.'nda could never have that surplus of prosperity,
which is essential to the proper dignity of nationhood.
Such an offspring of pessimism has not survived the
last decade of expansion., Many who sat at Dr, Smith's
inspiration from the
Gamaliel of trade returns, and have ceased wistfully to
fook southward for an uplifting from poverty,

Our neighbors, not we, are thinking of reciprocity,

( The more intelligent among them do not think of Can-
ada as nervously waiting for her neighbor to display

willingness to unite. The dtfficulty of fusion will not

be lessened by the lapse of years. [n government and

finance we have better systems than thc_\‘. Thc_v will

not change for us. It would not be to our interests to

change for them=' The most that the best-informed

American bankers expect, to do is to approximate

somewhat to the Canadian system of currency. There

is no one bold enough y‘cl to proposé a revolution in

the system of national banks. To rail at the conserva

tism of finauce profits nothing. I[n the nature of things

a fAinancier consuming reformer, an

enough to generalize in thig way.

feet Bave F:linml courageous

cannot be a
iconoclastic innovator, a douma-like revolutionist. _He
makes the most of things as they are. = He cannot
afford to spend very much time looking ahead for these
in whom he is not deeply interested. He thinks that
it 1s bette¥ to make t{\c best of the known; stable
fucrative inconvenience of vo-day than to embark on
the doubtful and profitless enterprise of inducing other
men to' help clear it out of the way for the day ajter
to-morrow.  The history of governments is littered
with stories of how the zeal of the reformer has been

deadened by the gilded coldness of the holder of the-

public purse-strings. Of course, there will be impmve;
ments in method ; for the banker is not a fossil. "But
the general tendency is unmistakable ; and where there
are organic differences in financial systems there will

be almost insuperable obstacles to political unison.

y A recent deliverance by Mr. Vanderlip, a banker
6l growing importance, associated with the house of
J- S. Morgan, enforces the viewpointof this argument
He says: “The business community seems to rest in the
~_u:ur'|§y of an all-pervading pre sperity, while the vast
financial work of the day continues to be performed
by mavhim-r_\ deviséd two score vears ago to fit a then
;\l_xnurm:ll situation. The free and normal development
of our banking system has been prevented by prohibis
tions which had their birth in the financial exigencics
of the civil war. In every other field of activity we
\myv recognized that dew condifions made new ma=
chinery desirable, but the machinery of banking has
not,been permitted to :1('\'('11-[) §O as io kcep paCC with
the growth of the work it has to do.”

K2
Hence talk of currency reform, more or less
grudging admissions ofrthe excellence of the Canadiaw
\'\\.n»m ; with well-founded assertions (}{ the impOGSi'
}lelt’_\ ofrdoing very much to imitate 3t With ouf
neighbors, the note issue of a bank is dependent 0B
the Government treasury, and may easily be cntirely

] . » . L]
mcongrupus with its The “national

own credit.

system of banking is a disconnected Yeries of institte

tions which combine a maximum of independence
and inconvehience. With us, owing to the system
\»r:mchvs. and an elastic, safe currency, there is prat
tically automatic provision for any need that may cow
ceivably arise, even ip the remotest part of the country:
The difference is almost as great as if it were Of€

of language. The centre of gravity in the problem s
changed its place since Canada’s 'capacit\' to ﬁ(’“ﬁ.‘
has been so magnificently demonstrated to all b

world. . The mi
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orld. . The mills of destiny grind exceeding slowly:
‘:c tc.mplali()“ to put a hand to the ¢rank occasionally
:ssails prophetic men. The situation in Newfoundland
i-day 18 an indication of the wisdom of (ga\’m_g some
te ('mmgs alone. The case for the qul(:n of New-
}g:::dhnd and thv‘l)um’ir‘lion seems ob\:lou.\‘ to every
Canadian Imperialist. The Governor-General is go-
ing 10 the island on a yachting trip. A public \\'Clguxn}f
was Projcctcd. The idea g(?t gbroad that Lord (’nf."' -
yisit was a piece of scheming towards confederation.
The populace bécame suspiciond. Public welcomes are
sow impossible. A guileless excursion may pregipitate
i crisis. between the Governor and the Government.
The incident is mot overwhelming; but it ‘points a
moral to those who are prone to fidget about the
fature of more desirable territories. than Newfound-
land.

Dr. Goldwin Smith says that with the hour ff)r
the obliteration of the ‘international boundary will
come the man ; which is a truism based upon the un-
failing teachings of-history. The hour has not come.
It is far too soon to begin to look for it, and there need
be no anxiety, therefore, about the man. He is véry
much in the womb of the future,

nee

JUNE BANK REVIEW.

We present below a condensation of the monthly

Bank Statement for June, compared with the Bank
Satement for May.

Liabilities,
June 1906, May 1906.
Capital anthorized .................... 310’7146.666 $106,146,666
Copltal plid U v vaun vvnn i inan . an ey 01,074,505 90,006,340
Resérve Funds . . ... Pesseseesscsssacnns 63.755-287 63.295.954
owes fn cirenlation .. oouuivinn i yes $60,366.505 964,217,332
Domivion and Provincial Government
DI i s s s hmp o oo ald 14.454.149 12,523,487

Pubic deposits on demand in Canada.. 157,002,133 184.083,082

I8 TTT\386  3771008,583
Depésits cutside of Canada ............

47,344,212 46,284,312
(s from other banks in Canada ’
secared R T L R LR R I &p.o}z 5@-5“’
Deposits made by and balances ‘due . to
other banks in Canada............. 4,434,474 4221017
Due to, ageacies or other banks in the
United Kingdom. . . ................ 7:431,645 6,146,711
h».lﬁ-ormhuhnh in foreign '
countries.. ... .......... g 2,008,143 2,950,108
Other liabidities................. PR AP e 1599555% 17,977,969
Total liabilities . ............, $098,714,303 $080,813,901
Assets,
%.. ...... O e RO A T L 920,108,115 . $21,205.327 _
D-uaNom 37,600,454 30,231,332
Deposits 1o note cir 9o 04 < ¢ 31 596,267 3460.334
Notes of and cheques on othier bankg. ... 25,400.128  24.337,655
Louns 10 other banks in Canada, secured 800,023 $00,711
Deposits with other Banks in Canada. . .. 6,995,230 6,648,415
H0m agencles or other banks in the
Usited Kingdom...,.............. 10437017 467402
h E‘ Banks or agencies in foreign &
Cuntries ........................ 15,236,032 17,607,404
Domision and Provincial Government
Secarities .. ..., .. T - 9337253 8,926,769
hhhh ...................... 61,462,745 61,057.502
"":"lhn loans on bonds and stocks
L SR PN 56,024,697 . §3.129,606
“ﬂ short loans elsewhere.......... 53.476,822 ‘ -55.886,119

$300,.786,685 $207.145.401

C: Loans in Canada

$501.621.070 $493.505.634
Loans eisewhere ,,

,150,2 585,61

law o Dominion &nd Provincial RIS
., TS TS X 1.410,876 1,520,310
rm"""“H‘l-.n---...-o ‘.w‘.s}s ‘A“-“?
State other than hank premises. ... 843,693 836,804

‘THE MONETARY TIMES - 123

Martgages on real estate sold ,,.\,.,... 430,400 459,978
BUOh PrutBlEes . oo doccio . piridbesenol 12,460,214 12, 393,966
Otheeasemts.......|...............L.4 0.191,501 7:869,796
‘1 sl Al

Tosl ammend | . ... .. 0 $861,602,330 $848,476612

—

Average amount of specie beld dirmng

O ..o ohs oo b siis cooiaing ) 20,457,878 19,332,712
Average Dominion notes held during the :

MONLR. . vee.veecnsroscrnarnsssnns B1joqe; 36,595,508
Sreatest amount notes in* circulanon = -

dunng S OO R . 60.740,643 -67.044.424
Loaas (o directors or their irms........ 8,024,270 0,230,405

The number of banks is this month reduced by
one, the Merchants Bank of Prince Edward lsland
having been absorbed by the Canadian Bank of Com-
merce. It was one of the smallest banks in the Do-
minion, its total liabilities at the end of May having
been only $1,361,000, but it is believed to have done a
§ood sound business throughout Prince Edward
Island, and its acquisition by the Canadian Bank of
Cqmmerce‘gives the latter branches at five additional
points.

The total number of banks now in business is .

}hi.rt_v»four. In June, 1905, there were thirty-three, and
in’ June, 1004, thirty-four. Pdid-up capital has in-
greased durifig the month _by abopt $1,000,000, the

 principal increases peing the Bank of Toronto §370,000,

the Royal Bank of Canada $105,000, and the Traders
Bank of Canada %15,000. On the other hand, the

captal of the Merchants Bank of Prince Edward .

Island, $350,000, has disappeared, (

An increase in circulation may always be expécted
in June, but this yedr it is larger than usual, anvount-
ing as it does t0 §5,140,000. [n the previous five vears

the changes have been :—

June 3905. Incresse . . ...lbecoiive $3.451,000
4 il Sl e R LRl 2,241,000
3 1%, e qvenredlava s ete 1,910,000
2 TS ks DR G 3,190,000
i o PR, B 2,971,000

The present unusually large increase speaks well

for the activity of business throughout the country,
but it gives cause for some concern as to whether the
banks will be able to provide the additional amounts
which will be required before the ¢rops are brought
tc market. The total of notes in circulation at the end
of June was $60,366,000, and as the total paid up
capital is $91,074,000, there is @ theoretical margin of
$21,708,000 available for additional circulation. At
this time last year the total circulation was $61,587,000,
with a margin of $20612,000. By the 2nd of October
circulation fad increased to $76,800,000, and the greas-
est amount of notes in circulation at any one time was
probably between $78,000,000 and $70,000,000. 1f this
year the increase by November is no greater than Yast
Yyear, the highest point touched will be about §87,000,
o00o; with the present paid-up capital of $91,000,000,

this leaves a margin of $4,000,000 only, which is not

much more than is needed to supply till cash and 1o
keep on the side of safety.

But the West will produce more wheat than last
year, and the harvest is earlier, though it is doubtiul
whether the yield per acre will be as great as in 19os;
So that notwithstanding the present lower price, the
amount of currency needed in the West will this year
probably be greater than in 1905, and the demand will

be earlier. And as crops throughout the rest of the
\
country are, as a whole, at least as good as last year,

the chances are that a larger increase in curréncy will
be demanded. At the moment, the banks have $16,-

000,000 of capital authorized in excess of the'amount
paid-up, and by the end of October some of this will
doubticss have been called up, but even so, they mav
for a short time have to make use of the small notes
1ssued by the Government.

Public deposits in Canada have grown by $4,177-
000 during the month, and by $68,000,000 durl'ng the
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tle as possible the way of making loans, the re-
payment of whic h depends on _(h_t' sale of real estate.
The business of a bank is 1o aid in the produection of
commodities, -and in the gransporting of these gome
modities from the produéer to the consumer. Every
lollar of bank funds which goes 1o aid \[\(.p”\at'mn B
land reduces the ability of the banks to carry on their

vn legitimate business. »
LA
EDITORIAL NOTES.
There is a certain variety of u»\u’;”,.”'\ about the

western crop reports, whith ¢auses a little anxiety to
the\observer who knows avestern conditions, - The
optimists have things pretty much their own \\:t)" and
reports such as that upon the prevalence of rust, for
which the Ogilvie Company is responsible, are not in-
tended to apply to the whole country. Prophecy of a

150,000,000 bushels’ wheat crop is the prediction of
ireless naries ['he principal discounting in-
tuenc ahicination at harve g
tluencs anticipation that harvest will be much
carlier this year than last An early harvést in the
West is generally the result of too little moisture early
n the seaso othing 18 gained by being 100 opti-
ti I scems to-be cgftain is that, whether the
crop will ceed last vear’s vield or not, it will be!very
o . < . -
h better than what 1s customary in the -north-
¢Sl n o An inferior wheat crop in Manitoba
) o he » 2 1 1 in Seuth Dakota.
"
)y W o correspondent notes that the
\ 1peg m ar nts indicate the city’s
roe ir aggannappi’’ stage, which
t be it- s e time characteristic of the
{ cOY unities from a purely proneer
cxister It is a little,dan I rhaps, to suggest
I fatin St1 t ceaséd to be a trail. there has
el ( mnappi about W mnpeg
¢ 1 the present-day aspect of the
’ f fort evervwhere from
Rackies. 18 delichtiully' con-
{ similar imnrovement in
this continent. during
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an announcement to the British il]\'(‘sling ])UMiC that
fhey had better bewarc of placing their money in-a
. the Government of which is presumably com-

country, y \ - { . .
g Mr. Carvill discloses his motive in

poscd of rogues.

this paragrapiv:-

My desire to give publicity 10 an act’ of spohiation, for
which { \(ll}l;l[ think it would be hagd“to find & parallel, is

o the.duty which 1 owe the shareholil-

attributable not only t
ers in the Klondyke Government Concessions,| Limited, but
450 10 2 duty © the investing public whost moneys will
surcly be. at grievous risk if they are placed at the mercy of
2 mimster whose boast it 1s that he does not regard, and is
sot bound by the acts of his predecessors.’

The grievance against the Minister was carried to
Sir Wilfrid Laurier, who naturally treated it as a de-
Par!mcntal matter. If any appeal 'to |public opinion
was to be made it should have been made in Canada
and not in London. Presumablyy when there is a con-
troversy, and one party to it tries to damn investments
#athe country concerned, as ‘\‘l.'. Carvill has done, and
the other is a Mimister of the Crown, the King's
servant is a little more likely. to be in the [right, [If
Hair play is not given to British capital by a Canadian
Minsster, the place to hght the matter dut is primarily
i the Canadian House of Comwmons, and 1ot in the
columns of the I.ondon “Times.”
able men at Ottawa anxious to prove the Ministér of
the Interior a blunderer. The Klondyke Concessions
method is spifeful, little, absurd, ineffective, and in-
evitably casts suspicion on those who use it.
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THE LATE MR. T. G. BLACKSTOCK.

* The death of Mr. Blackstock
trcled an interesting figure. In his prime, 30 far as years
and apparent vigor went, he was prostrated”last yecar by* a
complication of diseases, the result of excessive application
and exposure in consiection with the activities of Mr, Good-
erham ;'/ml h””‘t'?f il -British Columbia®and elsewhere. The
best metlical advice and the greatest care and nursing could
not save his life, and after t'hrru months or more in bed he
died on Tuesday a victim of overwork.

: Mr. Blackstock’s was an active life though not a long
one, for he was only in his 35th year. The son of a clergy-
man, fresh from Uppper Canada College and Toronto Uni-
\
:;“l!) he studied law, and was called to the bar in 1877.
-ebu‘amlc a member of -the legal firm of Beatty, Black-
;:(Xk & (VYI«'H]\\ICL_ and spent almost the whole of his pro-
>.lnu.|l.u[<' in connection with it, becoming widely known
1 imancial and corporation circles. .

Representing the late George Gooderham, ‘whose son-

m-law he was, he had an intimate interest in such projects

s the King Fdward Hote), the James ‘Bay ratlroad, the War

“agle and Centre Star mines at Rossland, and he worked

removes from ‘ Foronto

wih ; M , A
WD an energy and a steadfastness that were part of his

Ratare.

Rr.-tcmanl".- !.'.\,‘l..’, man, with a brisk heartiness of man-
made fricnds qasily and kept them long. - He had
S':%f’r\z?(‘t}1~{nlu\'!~_ too, and his intimates only know _his
mach: 1oy touions. ffis tastes were literary; he had read
Q“Q “Q 'l‘lrwl"r 4!:([ pressure of business u'rnl praofessional
‘*‘)\\A\H uonubliess )m\'c )w«'u heard trom either on

the pl
e platiorm or in the press His interest in sport was

wrong, anu “Tom"

patron amd rival i ackstock was known t6 many as both
Yathtin Wi - - shooting and
e sg“”‘t‘im'} he "l“,“;r\.‘:d to the last his interest in all
Word about i ¢ Wgs a great  rarity  to hear a disparaging
fﬂfhmcn((“:‘t .1."1_ while his friends were many and their at-

sincere
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party standpoint, th i ’.I juestions irom a -1bera
Avstra); » the Hon, W, P, Reeves, Agent General-far
» 13, sad the st anding .4]."nuvr~ to the British Empire

*as the mutual ignara .
oy Wal ignorance of the Mother Country and the
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There are plenty of.

o

_ LIFE INSURANCE.

) The plague in India continués to take its (.HH of human
lite. Qut of 603 claims made on the Oriental Life Assur+

ance Company, 100 weré due to this malignant scourge.
Thirty-nine years in| the service of one company as
chief accountant 1s a long [-vr.'--! This is the record. of

Mr. James Mann, of the Royal Insurgnce Company He 1s
retiring, and the staff have made him @ presentation.

. Mr. C. W. 1. Woodiand,
Griffin of the Canadian Branch of the Employers’ Liabity

Assurance Corporation of London, England, sailed yé¢ster-

day for this side on the “Empress of lreland," after’ spend-
ing about five weeks in the Qld Couantry

joint | manager with R. L

Many friends will sympathise rwith) Mr. Hugh Scott, the

well-known Toronto underwriter, on the death at Huntsville
of his unl_v son, William 15('.'.411-! Scortt A finc-looking
5 fond of athletic sparts, he seemed
destined for long life and activity But for several .years,
he had been guite laid :.sn]x-‘iru:n work Mr. W. 1 St‘ntt
was with the Queen City  Fire' Insutance Company for. a
number of years, first as inspector and latterly as assistant
secretary.

There are over_sixty societies ‘in the ‘United States and

well-built young man,

Canada affiliated \\njh the National Fraternal Congress, which
was orgamized in Washington twenty years ago, [ts annual
meeting this year will !)v held in .\lu'nlrvn). o August 15th
1o 18th.  The purpose of the body, which represents 5,000,000
HICIH’)('!"(, is to discuss and settle matters of interest and im-
portance to the fraterna) system of lile assurance and sick
benefits, as well as to guard against inimical legislation
From 300 to soo delegates, ladies and gentlemen, are ex
pected. Mr, A, R. Talbot, of Lincoln, Nebraska, will preside.
The delegates will be accompanied by about 1.000 visitors
Eight Montreal ‘committees are arranging for their accoms
modation. One-of the questions for decision will be the con-
solidation of the National| Fraternal Assoctition, and the
associated fraternities of Canada.
For Provingial Government Insurance.

Mr. T. C. Livingston, lof te Provident lLife Assurance

“Co., proposcs a curious pl.’m of guarantged Government  Life

Assurance to the British Célumbia Legislature, whereby that
company should deposit §50,000 withi the Minister of Finance,
and $25,000 nnnu.’_nll_\u until half a million shall have been de-
posited for security of policyholders, or such larger sums as
shall be more than sufficient to reinsur¢ all the company's
outstanding policies. In view’ of these deposits, the payment
of all policics should be guaranteed by Government, and in
consideration of this, the conipany would lend its funds to
borrowers in British Columbia at a rate pot exceeding § per
cent .

Mr. Livingston contends that among the advantages of
the plan would be the prevention of the present’ enormous
outflow of money from the Province in the shape of pre-
minms paid to insurance companies, and interest to loan
Lsompanies, and u.,x_;l:l _hr:ng ingo the l‘ru‘\inrc from abroad
millions of dollats for investment'at low interest. It would
add largely, also, to the revenue of this Province, and (to add
still more to its glimor), this increase would come mainly
from the United Kingdom, the United States, and the Eastern
Provinces. As a further bait. to the Provincial Government,
it 18 mentioned that in the ordinary coutse there would be
hundreds of live agents all acting as boomlers of its lands and
fesources 3

” ;e

ANTEXAMPLE FROM GUELPH.

“1 live in Guelpli; [ have faith in Guelph, \Vithin the

last six months I have invested nearly $16,000 in vacant un- -

improved Jand in Guelph, worthless unless Guelph tmproves
and develops; it is needless to say that 1 am with: you in
my desire to make Guelph, the Royal Uiy, an mportam,
‘nr:'gr(~~n'r and attractive city.”

So spoke Alderman Lyon, the
’iunfph Board- of Trade, on his inauguration Mr

transfates  his ecivic patrotism into  finapcial deeds He
affers to: build a factofy or factorics at his.own expense, on

P
new president of thé
L.yon

a railway switch, at the very best location in Guelph The
conditions are that the firm must be a respotsible one, whose
andertaking would be reliable Mr ).7\'”:1. would give, free
of cost, ample grownd 1o build on, and for future extensions
The building would be sold to the incoming firm at 5% per
cent. over actual cost, and a thousand dellars of principa)
with s per cent. interest, to be paid annually for tenm

vears. Mr. Lyon would arrange for extensions on the same
conditions. For. a business emplaying 12§, well paid, male

\

hands. hé would be willing to build 3 factory -costing
$20.000, 12kIN§ 2 mortgage for,. security (e martgage
would caver a stibstantial quantity of machinery or some
other security ¢

There is no doubt that new-coming mamufacturers will

be liberally dealt| with by the city counel). Fixed assess-
merits. can be secured, and ‘prt~~i"!}' other advantages
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BANKING AND FINANCIAL.

President MadKenzi of | the Canadian Northerg Rail

way, has returned to Toronto from a ‘six weeks' husiness

y 7 3
trip to England

,\u".lu‘"l\ Ohia Traction (All\vgru\s. earnings for _]n_'):‘
were §92,984, against §85,102 fpr that month last year ~Net
ears $44.080, against|$30,321.

INgs were

A lot of fity feet front2ge an Sr:\r}h Street, Regina, has
been bought by the Northern| Bank, for the purposes of a

branch. They propose to erectla four:.storey bnilding.

Deéposits in the British Pbst-Office Savings Banks last
year were £42,300,G16, making {the total deposits on Decem-
ber 3rst last, £1352(111,130, an £3,771,786
last year:

The Eastern Townships Bank has just ‘opened two new
hranches in Alberta, one’ at Coléman, 'under the management
of Mr. Gea, E. Ewing; the other at Taber, with Mr, F. E.

increase of over

Brine in ¢harge

Canadian methads of banking are already popular in the
United Sdates. » Now the Washington Post-Office authorities
have representatives in this country inuwtxgatmg the work-
ings of the Canada postal-note|systen,

In August, or early September, ‘thc Rojal Bank of Can-
ada will open a branch in Guelph, having taken for the pur-
pose the corner building of Tovell, épposite the Post-Office.

The manager is to.be Mr. 'Geo, RB. Morris, who. has lately
sold 6ut his hardware business i the city,

The C.P.R. have redeemed the last land grant bonds, the
onginal issue of which was $15,000,600.
ment betweeg the C P.R. and the Gm'crnm('n(. no “n(‘ C(l\l‘d
be tun south of its tain line to within 15 miles of the Inter-
national boundary fdr 20 years from 1880. In 1887, the Gov-
ernment had to res¢ind this clagse in response to popular
¢famor, «but’ in compensation it guardnteed’ payment of in-
tetest at 315 per cent. for 50 years on $15,000,000 .C.P.R.
bonds secured by its unsold lands.

The estate of the late Wm. Hendgie is valed at $2,300,-
000, of uhu;h t)ll:' greater part Consbts of stocks as follows :—
American Car Foundry, $20,587 80;| Bank

387.50;

According to agree-

of Commeszce, $4,-
: Bank of Hamilton, $151484; Canada Life'Assurance
Co., $25,020; Canadian North-Waest | Land Co., $100,000; Can-
gda Portiand Cément Co., $12,75p! Canada Salt Co., $10,500;
Canadian Pacific, Ss_:u.:_;o; Consumers’ Gas Co., $82,512;
Dominion Bank, $76,605: Hamiltan Cag Co., $13:510; Imperial
)}ank of Canada, $10z,011; Macka Companies, 3362,l87.50',
Niagara Navigation Co., $20.501; Njagara Falls Park & River

Railway bonds, $(00,000; Northern Navigation, $19,500; St. .

Lawrence & Chicago Navigation Co.; $48812; Standard Bank,
£37,350; Toronto Ferty Co,, $48.000 Taronto, Grey & Bruce
bonds, $78.747; Toronto General Trusts Corporation, $15,500"
Winnipeg Western Land Co., $205,578. 5

\

new

MONEY AND MUNICIPALITIES.

—_—

R. P. McLennan, of Vancouver| iy president of a com-

pany \\hu‘.h n_nnl:.llmg. and will }operate a water system
{awson City, for fire protective putposed and private supph

Two by-laws failed to pass 4t (Hatham, Ont—One to
the Kevstone Company, of ’l‘y;r..nr.., to remove the
Kar lactory from Wiarton to (Wt_:\lhlfn. and enlarge it: the

ther. t. an the Internmational Ekectric Ca., of (‘,,“((““ and

New York $20,000. {

Lie town of Amherst, which ik the most prosperous and

ug manufactir

ring town ih! e’ Maritime ('ru\u\\‘\‘i.

\' 15 bheg } 4 permanent\streels \the Warren Bitulithic
1 mes ImDar } Mo v W T
( pany haviag thel cofifrpct. | The sewerage and
\ athr Y s bemgrextendediat 3 icHst of $oo'oco
t Mawa Eivetrn wnd  Ottawh Ghs companies have
X : TRInG agreenie 1S 4 rasuitof which has been
\ t (o lated 1.ght Hieat ' & Power Ceo., which,
@ " stnct cofrforaty L 18 \‘\,» "H"I'Y'”¥ of ‘bath the
T4 N neern will give jpractichl attention to the
" hram i N
St Mary's, Out, will sh rtly Yot o8 2 by-law to take
S560.000 st k 1 mpany whicl fpeges ta connect the
LOWN With 1he main. | } ‘P A s
: f t 1 the of the CPR etween Toronto and
0\ ndsor tmbro gad Woddlstock. Fmbs East
and West Y 1d West Nissouri will 3 t n by-laws
to obta & @ thesEaterprise. . (Mlmately 1) A s to
continue the irom St. Mary's itp  Goder ! ty (
Fullerton, Hay, and Manley, opening wp a ricl b
1 s v 3 ! vith railrgad | fac ¢ )
=" »
Duriy B Adding Machiy Com.-
y sald’ 1.152 Chigog (wene to banks and
ust eo Npanies rd standy sétond to r!:: pr s
é I 1,218 sales in Decenmber 100%
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A BANKER ON COBALT.

Man/agcr Says Stories of the Great Riches Have i
Been Exaggerated,

ot

Mrt F. H. Marsh, manager of the [mperial' Bank
Cobalt, sent the following communication to “The M(mt
Times” for publication in last week’s Cobalt number, but
was delayed in transit, Mr, Marsh is accustomed tp min-
ing conditions, having b(-gn in c)mr_gc oi‘ banks in the
Kootenay and other parts of British Columbia'—

Referring to your enquiry as to the present conditions
of business in this camp and the mining which is being done
i the district, I am pleased to be able to report fl‘(()ﬁhl,,
even though the expression that “Cobalt is dead” is not in-
frequently heard in Toronto and other places in Eastern
Ontarnio .

[t is quite frue that during the past six weeks there has
been a decided falling _nﬂ' in the’ numbers of men to be seen
on the street corners in Cobalt or idling about on the sta-
tion platform, watching anxiously for the arrival of a tend-
erfoot, whom they might induce to purchase for a few thou-
sand dollars, the four stakes which they had planted in the
snow in February or March. The work which is required
to develop a mining camp and prove the district is being
done nevertheless, and the woods are full of prospectors
working early and late in their efforts to discover a “La
Rose” or “Trethewey” mine and thus realize the “prospec-
tor's dream” of untold wealth. * :

Fortunately for Cobalt the boom which was so joyfully
anticipated by some a few months ago has not materialized,
and the inflated prices at which real estate was sold and
held, in March and April, have passed peacefully away with-
out the usual disasterous aftermath of the “boom
broke.”

Naturally many here are somewhat disappointed, but for
the most part business is good and the local merchants

realize tha! conditions are now settling down to a healthy
normal basis,

With regard to the development going on at the mines,
one has but to visit a few af the twenty shipping mines
hereabouts to be satisfied that a vast amount of good de-
velopment work is being done and that the stories already
told of the extreme richness of the silvet deposits here; have

not ir}»th,e least been exaggerated.
Nearly all of the mines have done some surface pros-

pcch on-their properties since the snow left, and the “La
Rose ¥ Nipissing, McKinley-Darragh, Buffalo, McLeod and

Glendipning, Nova $cotia, Foster, Jacobs and University
have all- been rewarded by uncovering one or more rich
leads, karrying the precious metal in veins from two 1o
eleven!inches wide, with solid silver on the surface.

The permanency of the camp is being demonstrated sat-
isfactorily by these new finds and by the depth which is be-
ing reached, some of the older mines having found their
values to increase rather than diminish at' 160, 200, and 240
feet, the greatest depth yet attained ’ :

Owing to the prospecting and development work being
done and to the fact that some of the mines arc holding
their' ore, for the completion of the smelter which is being
erected at Hamilton; by some
there has not beepy a great deal of ore shipped as yet this
summer, but, the ore is being producedl and the shipping ¥
likely to become more general from now on, and it is "‘h
to ‘predict that the returns for ‘ore shipped from the district
in 1906 will double if not treble those for 1908,

When one sees the tons of ore that are now in sacks at
acarly every mine and the numbers of veins of solid ore,
many of which are in places carrying on the surface solid
g“\'” :\nd h:}\'t‘. not as yet been worked at all; it is impos-
sible even to estimate the value of the oge now in sight

Seeing all this and knowing that the value of the ore
shipped, uo to date, has been  from $25.000 1o as hil‘\ as
$100.000 per car. one feels that it is impossible to form any
opinion as to what the camp wil) produce in the near future.

To those who doubt the extreme richness and vast
wealth of the (‘(‘[m\ll\ here, T would only suggest that they
take a look at the district and se¢ the mines tor (h(‘mﬂd"ﬁ.

before they conclude that the tales they have heard of the
camp .aresgreatly exaggerated

LA N

Remarkable mnterest in Western ( anada is he:q: taken
by the people and Government of Holland. Many Dutch-
men are taking up prairie land
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FIRE INSURANCE.

The Paradis Sawmill at Levis, (_)uc..l the Globe Hotel,
jour other buildings and ,"‘,h“'L'L' stock of lumbdr were de-
groyed by fire ac a foss of §60,000.

The East Kootenay Lumber Company’s sawmill at
Cranbrook, B. C., and several cars loaded with lumber ‘have
heen destroyed by fire at a loss of $50,000, partially insured.
Holmes & Merkley's cheese factory iil Edwardsburg
wowaship near Brockville has been burned. The insurance is
u‘m‘ The factory will be rebuilt.

Comb and
down.

Novelty Works at Berlin,
Loss $8,000, insurance

, B. Gettman’s
Oat, have been burned
oo -

A new fire alarm system is being put in at Montreal by
which any number of calls can be made in one box and can
pe answered in succession, thus ub\'lanngv the confusion en-
{uing when two or more calls are made in the same box.

© The hose and part of the equipment for the fire protec-
tion of North Battleford, Sask., has arrived in town. But
the pipe line has not been laid, because the  town taxes for
the year have not been Icvied.. A resourkeful councillor, Mr,
1. T. Simpson, moved that pipe enough to run a line under
the railway tracks be at. once procured, and he “believed a
committee®of the Board would endorse a note which could
be redeemed by the town: council when formed.”

nRR

THE GUARDIAN ASSURANCE COMPANY.

The substance of the directors’ report to the annual
meeting of this company in London appears on another page.
The company was established in 1821 and. does’life, fire, ac-
cdent, burglary and general assurance. It is ‘'very interest-
ing 10 compare the statement of life aceounts of this and in

ian companies. The expenses are very much lower,
Profits to stockholders are greater in proportion to premium
icome. The subscribed
$5000,000 is paid up.
their paid-up shares. -
_ The total of )ife. premiums received, after deducting re-
surance premiums in life department, wad’ $1,135.410. The
morf' proportion of  life profits set asidg at, the last
quinquennial was $350,000, which means that they receive

Stockholders receive 9 per cent. on

amually, out of profits, §70,000. This as a greater proportion

the assets and premium incqmc than, is taken, say, by the
Gmada Life stockholders. This, of course, is only pogsible
through a low expense ratio, which was only 13.65 of the
pemium income, or less than half of that in the leading
siadian company, The " Guardian has just absorbed -the
‘uumnner and General Life :\;surgncc Company, but as
fhe transfer of securities and connections was not complete
at the time of the annual meeting, no details are given in
the report.
., Therg were on December 3ist, 1905, 12,3000 life policies
i force assuring with bonuses $43,071.580, of which_$3,760,-
#j was reinsured with other compaines. In 1005 805 new
Cies were issued, assuring $2,722,730 with annual pre-
fums amounting to $00,6%0.
hfycarf ago the Guardian withdrew from fire insur-
unce business in_the United States; the gdirectors are glad,
e, to be immune from the consequences of the San
l:ﬂtl’co ho"oc.auit. I,c:.lving reinsurance out of account,
" company’s fire premiums weré $2,500,355. and )dsses
2815, or 49.20 per cent. of the premiums. Expenses and
\ 8 total $803000 or 3562 per cent. of the
e After providing for everything there is a_profit
-4 department of $456,345, which has gone to increase
+ dfmcral reserve fund by $108,560, and to profit and loss
€ extent of $257,78s5. The premium reserve fund

m‘“‘ 10 $1,110730, .and  the general reserve fund to

For the first time the accident. burglary and general in-

h""""“’- are separated from the fire department. [t would
tsetul to have o further sub-division showing accident

angd

a burglary separately. Altogether $287.545 was received

pets wmms and $85.485 paid out in claims, while the ex-
s of .mna;zemcm and ' commissions were $108.00s.

LR R ]

The BeMeville Rolling Mills are removing their nail

sar ! machinery for the manufacture of horse
» using their own product.

T T - . < - -
hq'mh’ United Empire Bank of Canada, which opens for

4 on \ugu t . =
J s o N eoin s C3 ) hand-
mely furn: SU_Ist,. 1s conveniently located_in a
3 o‘urmsht‘d sutte of offices on the ground floor of the
i . rl.de h“_']dmﬁl, Toronto It will conduct a con-

: business 1 4 »

Mi2ed oo M all branches of banking. with an auth-

{‘w“c;?ItRal.oi $5.000,000. The general manager is Mr.

Yection w; tid, favorably known in financial circles in”con-
with the Standard Bank.

r

capital is ($10,000,000, of which.
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WESTERN CROP TELEGRAMS.

("The Monetary Times ” Own Correspondence.)
Winnipeg, July 26.—Reports show the grain in all the

West to be in magnificient condition. From three or four
pomnts come accounts of light damage from red rust. A
few other districts have -suffered from hail, but in general
the reports are very satisfactory.

prandon, July 26.—Crops are very heasy in this séction
except on very light land. There is slight damage in a few
places from red rust and hail. The wheat is all headed dut,
and cutting commences about August 12

Retiﬂl, July 26.—Crops are abundant on the plain here-
abouts, exvept_on lighter soils.  There is practically no
damage of any kind. Cutting should be general by August
20th.

Edmonton, July 26.—All crops  are looking well in
Northern Alberta, Wheat is well headed out, and farmers
expect the average will be from 2010 30 bushels per acre.

Weather is favorable and no damage is reported.
LA B

WHAT OTHER PAPERS ARE SAYING.

London Free Press.—The worst that is said of Ross-
land as a mining town js offset by the fact that it remains i
substantial place of 3,300 people, with a mining pay roll of
about $50,000 a month; representing from seven to eight
hundred men: '

St. John Times.—The New Brunswick Southern Railway
shou]d now undergo a metamorphosis, It has been said that
nothing could be done for it while Russel Sage lived. He is
dead,}an‘d there may be no longer any excuse for that famous
description of the Southern:—“Two streaks of rust and a
right of way.”

B-nk‘eﬂ' Magazine, (New York).—The growing tendency
of financial writers to favor large additions to the volume of
paper instruments used as money, gives some color to the
view that there is a growing disposition to regard an enlarged
circulation as necessary to the maintenance of prosperity. It
is not a time when conservative opinion on this subject is

received with much tolerance. ;
Chatham Daily Planet.—Why is Chatham not advertised

more extensively as a summer resort? There is not a pret-
tier or healthier city in the. Dominion, especially at this
secason of the year. As a summer resort there are a very
few cities that can equal Chatham. Others should know of
this, The fact should be advertised. In this way cities are
built up and it is the ambition of every true citizen to build

up Chatham.
New York Financial Chronicie.~The weak situation here

and at the other /large trade centres is cam'vsed by a mnational
disregard of the daws of trade. The national disregard of .
the laws of trade;we refer to is the continuation of a cur-
rency system posséssing no adequate provision for its orderly
redemption. Such @ system 4s we have must at all times of
business quietness lead to currency congestion at our trade °
centres, and at"New York mpst seriously of all—a situation
which results in hazardous inyestments.

Vancouver World.—Somel of the American coast papers
are much exercised because of a proposition that has been
laid before the United States Government by British sub-
jects who are engaged in pélagic sealing to purchase the
Canadian flect of sealers, - [n pther words, in exchange for a
gertain sum paid down in Americanv gold the Canadian seal-
hunters will agree to surrender their vessels and appliances
and retire from the business/, The British Government is
represented as approving of the scheme. . % . 1f the
United States can clear the porthern scas and put an end
to seal-hunting in every part pf the Pacific ocean by buying
the outfits of fapanese and Canadian hunters they will have
insured the preservation of the seal-herd at a very Jow cost

indeed. !
London Economist.—On the whole, we think, Grand

Trunk shareholders have every reason to be satisfied with the
progress of the company. The board are pursuing a sound
pelicy in making liberal provision for maintenance apd im*
pfovements out of revenue, and a policy whidh is concéived in
the best permanent interests of the company, | Notwithstand-
ing the heavy sums which have been charged to revenue in
respect of these iteths during-the past four years, the capital
accoynt has been considerably increased. And{very shortly
the Grand Trunk Company will be under liability to make up
the amounts, if any, required| to meet the interest on the
bonds of the Grand Trunk Pacific line. The success which
has attended the Canadian Pagific Company, however, seems
to point to the conclusion that Grand Trunk sharcholders need
have little apprehension as to|the ultimate financial success
of the new transcontinental line,
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MISCELLANEOUS ITEMS OF NEWS.

pers of Randibooks was made yestes
d ’ el | Hi v ' »
ba |
[ fry Co., Wllicfl has large
{ tr W Ont s pur S sit
n W ¢ L 3 3Aglory 1of maxing hrass
'l‘ ]. f'..'l l ( ment At "‘\ 4 te 1
( Ly bhe er i('n( Frank and Blair
more, Alta. C. D. McRae, of l.hxrmorc, is ‘one of the direc-
1or the company } :
bers of the recently fqrined| British Manufacturers’
A t e talking. of ‘»n))‘ﬁnmy‘: in order  tdo 3 an
imposing exhitbit_at the forthdonyng Canadidn Natic Ex-
} I
The Pacihe Whaling Co. is ! aliont to build three new
! it Esperanga, anothier @t the north ‘end of Van
o Island, and the  third at Dénman Island It is also
acquirid e teamer W
1 Br Columbia Govermment’'s revenue from timber
tor the year ended June 3oth last wias' about $600.000 greater
{ 1 ever béfore he licenses @syed so far this ycar haye
been more numerous by 50 per gent
The Dor n \.w\-rzmmn hns decided to establish.two
exy me farms in Albe ofle 4t Lethbridge, in the dry
b nd the other Jat ] nﬂn futther north. It will also

put jin a‘station. on ¥an glnr (]lﬂl{
The price of shingles *w Been [advanced by the Shingle

.. Mancouver, from;$ u: to $2.05 per thou-

san 1 consumer, say in ( ‘.'g ary, now has to pay $3.50

per )1 usand mpare 1 wi Ii\" |\!\14|’ In fact, &l lum-

ber has Ivanced very greatly inthat city For examplé,

lumber that was bought there 2 ¥éar ago for $13.350 per
thousand, now “sells” for $20

A" debénture isspre of $5,300, rtrv by the Canadian North-

1 & Ontario Rallway: (recently Xnbwn as the James Baw

Railway), t-the®rate of the line

o 2 1‘; Nh”mv"\, will | ‘be . guaranteed. both
rest Dy the Ontario Govérnfcnt, The de

..’fr()(n »er mile
F

}N'l\\mll
principal

bentures are payable July 10, 1036, Injerest at 314 per cent
[ e ue will probably be floated at bnce in London. The
line is almost completed: from Forpntg to Parry Sound

Iner nwl} 4‘? "1( HL‘ are ”;w :.r:hr 'l{ f]!t' ""\ m ,\ln-ntrr 1
First was the talk of an increase in (the Power Co. dividend
t g e cent. f 1 4 perf cent., \'\IH b inérease oted the
lay the prediction{ appeared. in {“Th Monetary (':\\\aw"'

Imost nnexpectedly. this \\:.L

came the increase in

Then
' the Merchants Bank “\\ w\\m\ 10 § pér cent, and your corre-

spondent” i nforme n ood  lapthority that., notwith
tanding statements o '\w- contrark. the earnihes of the
Richelietw -and. Ontanio Co. arc«sucl that a dividead of 6 per
ent { red b ome of-the (‘\r4‘("h'<. and will' probably
be dc 1 ¥ ! U

THE

WEEK ON THE STQCK EXCHANGES.

Friday“]uly l(\}h. Pad news Sy m \\n\\“ did not, ‘l,_

parently 1 either the New th (

, , ‘ agadia
NgeEs, i) tter  contifped as dull, <o § as
tual transact ncerned, 38 they, have been for the
IW.., mont \ } lo « th #iost active of the local
stoch ‘ clined point. o (the Torontg H\‘mu
Niagara : gation «i hnr i four points. )\xo de Janeiro
v than fast  weeki Mackay/was a2 little
Monday —The Russian - émbroklie and * ¢the d ath of
Russe : mi a1 fmattractive situation in
st on tl soniihent tnal effect
, il D : - navigation \k\m were  firmer,
; ar 1 Chicago ren' and Orni-
V.5 DO vV In dao
P ( J dévielop by on
0 i
)
Tuesday I bhel ( !
yed =
An l \
{ \
P ! ¥
W ( | A \|
Ban] it divid Fe -
cer {
Wednesday Merchdnts Bank !
K Mo " 1 | \ D 10
R. sol nd U ofithe! navigation issues. Co)
I " R+ N
P M40y
Thursday wvad fa. g f
achons _ bris) ¢ gurerally. The sellers
were ¢ P.R nd Twin City, h thretdining theit orevi
lvar g ( | ' | Investment continuved upwards
Mcex I\

{' wer honds sold
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.'CLEARING HOUSE FIQURES.

.

The § g ¢ figures jof thé Canadian Cleating
H ot § W . ng with Thursday, 10th, and 26t
July, 1906, 27¢h July, 1908
July 26 . July 190 July 27, 1905,
$27,208,503 $23,527,058 $25,706,646
20,932,118 21,043,798 17,035,126
0.449.786 0,488,173 6,710,042
1,099,579 1,830,050 \'{43'335
536.350 1,657,111 1,382,368
] 1,230.819 1,234,021 1,132,304
Van 2.412,448 2,708,422 1806"58
Victoria 856,047 901,840 682,490
Quebec 1,593,017 1,921,990 1,796,142
Ottaw > 2,572,600 3.217.350 2,235
London 1,038,200 \..‘(\;,K..\(\ 013,140
Calgary 084,230 930,511 nil
Edmonton 662,578 1,030,274 m)
Totals $72.243.373 $76,302,950 $61.343,568

e

ough a typographical error,

Correction —Thr

week’'s “Mq

dent of the
Mr. J. A

ray & Co,,

metary Times” to be Mr. J. P.

Turunt.;
his brother, president of the W,

Machine

yement

Empire Club of
Murray,
Limited
The Burronghs Adding
has filed suit for inf:

Lompany,
This suit,

against the

Wales

s of the
filed in the

manufacturer
which was

been expected for some

adding mq: u‘(\m\ situation

rrlnx_tnnyr an

time “)‘ l""‘l‘]"
(he bilf
111' IH+ n and xn

acceounting.

N. J, also a similar sint was filed on Menday by the Bur
roughs Adding ,\14 C nypxn‘\. against ‘the ([Pipe Adding
Machine (\-uw:m,\_ of |'r:um«-. New Jersey.

L3 ¢

the presi-
dent of the Silver City Mining Company was stated in Jast
Murray, presi-
It should have been
A. Mur-

Company ot ‘Yoronto
Adder Machine
Adding Machme.
United States court, has
gonversant with the
asks. for a decree of e

At Trenton,

ADVERTISING [N

THE WALL STREET JOURNAL

Brings Substantial Returns

of Canava

HEAD OFFICE
CORNEK ¢#F YONGE AND FRONT STREETS

TORONTQ

Capital Authorized - $5, 000 000

The Directors and' Officers of the Bank

announce the opening of its banking rooms, situated
on the corner of Yonge and F ont \\“QC‘S,

Ist August, 1906

With every facility for the
(ransagtion of any |

prompt and efficient

SINess entrusted to its care.
A general banKing business will be con-

ducted aloung lines of conservatism, with courtequs

regard for the interests of dt-p‘

)sitors.,

GEORGE P, REID,
General Manager.

S ——

INTEREST mm AT HIGHEST RATES.

IT 1S THE RECOGNIZED DAILY ADVER. 2
TISING MEDPIUM FOR RESPONSIBLE BOND
HOUSES. BANKS:- AND BROKERAGE FIRMS
44 Broad St.,, New York City.
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DOMINION
ENGINEERING & CONSTRUCT!QN CO.

LIMITED
GENERAL CONTRACTORS.

The abilicy of any Coastruction Company to successfully carry

tors —[ts Resourbes, fts Organization, its Methods.
We have four great warking forces upen which to draw for skilled

Superintendents, Engineers and Foremen: Those of handolph Mac-
donald, Frank B. Gilbreth, John A. Ayimer and that of the firm of
»

Ross and Holgate.
. These experienced men do their work in our organization under

as the Cxlbreth System. . ' - i

We place our organization at the disposal of owners for a fixed
sum. That ts, we act as a fully equipped and orgamzed construction:
department for the owner. This department reports to him in the same
| Way thac any dcpa_rtmem in his own business would report, The
owner thus secures his work at cost, plus the sum he pays for our
Lsemces. |

We are able, in this way, to secure Speed, Efficiency and
Economy of construction for any owner.
enables us (o insure the same reliable results on any aumber of  works,

At the same time our system

N0 matter how widely separated.

& .
DIRECTORS:

RANDOLPH MACDONALD, Contractor. FRANK B. G\\.BRETH Contractor.
HENRY HOLGATE, Civil Engineer. ROBERT A. ROSS, Meehanlea\ Engineer.
JOHN A. AYLMER, Contractor.

SOVEREIGN BANK BLDG., MONTREAL

TES. |

e

on widely scattered works of great magnitude depends upon three fag- H

!

the system developed by Mr. Gilbreth and widely and favorab(y Known
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THE MARKET FOR SILVER.

Recovery From Low Prices is Likely to be Maintained.

+4 A el 1 v 1
{ 5 \ frg $ X { New \‘““\ eXP t 1\
miner t ot dilygr market, in the Cobalt
" \ \ 1
n ber ’ \ j mes.! 'atletter to ?\.' \ nneq
State S t n the syifver sitaation is interest
{ } \ \ Wl P
g’ I r. Charles A. Cdnant and Pro
S Jerer were¢ miembers of the Commis
on n- Internat nal | ‘~-‘vu‘p(, \\]‘hi:, with a Mexican
Comm I Earope n l‘rl;g, with a wiew té estab

iter stability in exchange between gold and silver
untries [{ere are the pertindntisections of their review

th 1tuat

ishing gre:

1l hange has taken W.\\'\ n the course of
st)ver ‘within the past three years When the Gommission

International Exchange was appointed by the President
f the United States n. compliance  with- the requests of
Mexieo and China, Yo' seek the! redtoration -of  stable ex-
hange between the gold ssandard coumntries and the silvér
stantlard  countries, silver was stubstantially at its -lowest
cbb It was the gencral opinign, (aven of expert observers
of the market and of political lecdnomists, that

could not be checkdd

its decline

Chis declinie ha#d carried silvetr $rom ‘an average quota-
tion of 0194 pence ger ounce, i 1864 to 534 pence in 1876,
4534 pence in 1886, and 30 13-16 penge in 1806 I'he further
ol 0 six years {0 ah average 01 2531-1b6 pegee in 1902, and
to a mimimum quotation in Noveghber of 21 11-16 pence,

constantly encourdged “short salés” bl silver. by speculators
n Londod, which up 1o that time¢ thdy had been able almost
variably to “cover’ at a profit

The cotirse of silver - has bden now for about three
vears tending upward The lowest point was touched
in ‘November, 1902, dnd again (0 fanuary, 1003, when the
LLondon price of silvier was 21 1) 16 penc and the value of
the bullion contained in an Americanisilver dollar was abowt

¢

32 cents Beginning with February) 1903, improvement be
gan in the price »f silver, which | Bis | been arrested only
temporarily at any time since that dite, until now there has
béen a4 recovery from the low pomnti ol 1903 of more than
45 per cent

Cause of the Rebound. {

[he tourse, of events since 1002, therefore, has negativ
ed the belief, tnen gene rally held that silver would continue
1o decline in gold Nalwe. © The sufiply had been for many
years mnearly constant, and had exceeded the demand.at the old

: {
prices The German Imperial Government sold at one
tire irge amounts of silver and prill retained cnough to

1
execute all gts subsidiary coinage 'down to a recemt date
I'he Government-of the United Statds also not onlv suspend
ed in 1803 régular purchases of silves - but availed itself of

an accumulated - stock of metal | for ({ts subsidiary coinage,

while the ( vernmients of the Liatin Union in providing for
mew subsidiary comages ¢oined |up |itheir existing S-irane
Pie I’ these govérnments withdrew from the silyer
markel, and the chief outlets remaming for the metal were
| Orient "
\ ] \
With ey on or reduetion ol these old stocks
Mrre « hange ini the demand for silver
.\ Yie government had béen jusing their old silver
Bave >

t r will soon appear, as yur

bétween Russia ind Japan
tge amomgts of gilver ig Manchuria, and ‘while

thre ) nse temporaty. the silver absorbed

fing 1ts way e Circulation in different
part ( { | t..mstead &f returning upon the
4 o 5

‘ ( N British . Indi3.. moregver, has econ
S U\ SETS 01 Siver smce the antimn
. Copjrhidsion wn Intesnationa
v 1y \ G )
ITChALES were bemg-ghade with
been accun
) the ¢ \
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TRANSPORTATION NOTES.

I'he C.P.R. is making an important test of a new “m"kt

nsumer, 1s sard to have been used successfully on
»COmC f the Michigan central, %

The White - Pass & Yukon Railway Co “"”“-‘mpt'i(ci
\ \

uilding a branch from the Windy Arm district. where min.

{ development work has advanced greatly of late, t9 Cone

rad City ’

A ‘contract for building the Georgian Bay and Seaboard
Branch of the C.P.R., from Victoria Harbor to I"’“‘rh"mugh
t

by way ot OUn
tion Co., Qrillia

, has been awarded to the annnt'. Construe-

Fort William Board of Trade has endorsed the proposal
of the Mount ,\1«}\:1_\' and Kakabeka Falls Electric Railway
Co., and urges the town council to give it the right of way
It 1t cannot agree to finance such a line itself.

103

The Defiance Iron Works of Chatham, Oat., and the To.
ronto Gas & Gasoline Engine C mpany have am.’tlp'--ma[cd
with a capital 'of $500.000
will be made in Toronto

Chatham

The main parts of the engines
Castings will be turned out'at

The CRR. has just given an order t6 the Angus shops,
Montreal, for five dining cars, twenty coaches, ten h.’xgga&c
and express cars, and (\\('H!A\'Y\l\l‘ box cars. Its recent order
for two thousand ' box-cars is being filled at the rate of
twenty-fite or thirty a day

; \ ’ . .
Senator’ Domville, president of the Canadian Central
Electric' Railway Co., which proposes to run from Montreal
to Ottawa, thence westward to Orillia, St. Thomas. and Port
Stanley, with a branch from Orillia ta ’[‘”n'“(“. has h(‘t&\
isiting London to finance .the road
A mpany

1s ‘being organized in Brandon, Man® to,
build a railroad

for the purposé of (vr"\ll“llg sites for manu-
lacturing purposes Negotiations are going on with about

twenty frms in different pranches af industry, to induce

t 1
\I‘\vn) to locate on this line near the city

The CPR “Empresses” are making records. The “Em-
press of Ireland” made the run from Rimouski via Cape Race
(the southern route), to M ville, Treland, in five days. twenty
hqurs- and fifty minutes, The “Empress of Britain” made
the trip in the opposite directior
and fifty minutes

Not

n in five days, eighteen hours

only the railroads but carriers of all kinds are getting
ready for a big Western ¢ op. The Dominion Marine A ss0ci-
ation in Toronto/this week have considered the }\\‘\\(\‘.\‘“\ of
bringing down the grain All  possible vessels are tobe
placed in commission. Beveral ships which are being bailt

in lake ports will ‘not be re 1dy before next spring

The ratlway from Madoc to Eldorado was bonused |by
municipalities interested, and [|} the Outario Government,
and was afterwards taken over by the G.T.R., who haye
ceased to operatg it, Agitation is now being made to compel

the G.T.R. either to carry out the agreement or refund the

R\ | 1d \ \ \ 1

\\(\-\*.3, sOthat i m 1y b uhhzeddor the purpose mh‘!l"t'd
Ihe Railw 1y Act passed at the last s¢ SS1on \,{ the ('\\\K((

States Congress i1s understifd, judging from the

number of condere neago by raitway men. Rep

and C.P.R. have attended the con-

-~

resentat:ves it} G.T.R
terences.  One perplexing point is as to the clause -affectin

the granting I passes to the ic of employees Are

1 \ \ . ’ . "

amhes ol mgh otcials debirred? What is an “employee!

Electric Railway is surveying the

T tits car line from New Westminster
t \ 1" PR

wounld cost fu ly a million dollars,

11 ? xpected that i would prove profit-

1 1 1€ ime | ! would meet an important need

the close connecti f Van ver and New \Vestminster
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Interest

To You

Itisa wise plan to lay

aside a small amount

each week and to de-
pOSlt it. with this Com-

pany, 'where it will

1 mam B tmterest
NATIONAL TRUST

COMPANY, LIMITED,
11 Xing Street East, Toromte,

THE MONETARY TIMES

X

FOUNDED 182%

Law Union & Crown|

Insurance Company of London

I

TOTAL CASH ASSETS EXCEED

$24,000,000

|

|
Fire rivks accepted on almost every description of ine (
sural property. 3

\

!

112 St. James Street, Montreal
(Corner of Place d'Armes.)
Canadian

DOUGLAS K. RIDOUT, Torento Agt.
Agents wanted throughout Canada.

131

THE.... (Incorporated g} |

DELAYS 'ARE DANBERDUS.

The Accident and
Slokmeoss Policies .

ISSUED BY THE

CANADIAN CASU ALTY

and Boiler

INSURANCE Co.

|| 32+24 Adelaide 31, East, TORONTO.

are by far the BEST, CHEAPEST aad
MOST COMPREHENSIVE in the market.

Full [aformatidn Freely Given,

A. C. C. DINNICK, Managing Director.

INSURANCE COMPANY

All Policies Guaranteed bv the LONDON AND

LANCASHIRE FIRE INSURANCE COM.

PANY OF LIVERPOOL

Part Arthur and Fort William ITO THE TRADE.

Warehouse Sites,
Central Retail Sites,

Water Lots.
For intormation, location and prices, address

R. A, RUTTAN,

¥ Box 19 Port Arthur, Qut. Canada.

For Quality
and Purity

“EXTRA
BRANULATED”

and the other grades of
refined Sasm of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING 0, Limies

MONTREAL

! Y
N

140K MACDONALD § CONPANY

)

July 27th, 1906.

WHITE LAWN
{GH(RT WAISTS

We have in stock for \mmedme
dehvery White Lawn Shirt Waists

at $4.50, $6.00, $6.50 and $g.00
per dozen. We believe these are

scarce goods in the market at
prcsent.

FILLING LETTER ORDERS A SPECIALTY,

LIMITED

Wellington and Front Sts. E. Toronto

Mercantile Fire

ELEGANCE

RICHNESS

and muuhcmu '

exclusively Fit

< Fornitare lor Banks, omc.,

Schools, Churches, Opera Houses
Drug and )cwdry Stores
Write tor turther partic-
ulars and prices to

Merchants, London, England.

Taylor-Forbes Company, mecd 1‘

“Sovercign” Radiators asd" Boilers

}

Lawn-Mowers and Hardware. g
122 Dralg St., MDNTREAI..{
|

Estimates promptly fuornished for

Fiat Opening Blank Books,

Loose Loaf Ledgers and Loose
Leaf Sheets of any Pattern ;
{

Planct Flat Opcning Book Making House
CHATHAM, ONT.

QIL—SMELTER—MINES —TIMBER

0QUJALAS, LACEY & (O,

Original Investment Guaranteed

BUTOHART & WATSON,

!hepﬂ'\larlinr\. a Trust Fund and system of
i g e, 2

Maxacens : —Wesatern Canada and Michigan

Branches. Confederation Life Bidg., TomoxtO

H. MolLaren & Ga.
GOMMISSION MERGHANTS & BROKERS Rm{ l[ wm K Slm
AGEXTS FOR— y
L)‘o:m\:m‘n:‘ ‘:'C: Metal md.‘(‘mwn\

IMPORTERS OF

SHELF - a0 HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE aad FITTINGS
WRITE FOR PRICES.

TORONTO, Ontario

L3
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THE STERLING BANK

OF CANADA

Offers to the ‘public every facility which
their business and responsibifity warrant,

A SAVINGS BANK DEPARTMENT in connec-

tion with cach Office of the Bank.
W. BROUGHALL,

F. General “Manager,

&

Provincial Loan of $3,000,000

THE GOVERNMENT OF THE BROVINCE OF ONTARIO,
under the authority of Chapter 4 of { Statutes of Ontario, 1906, ,

invites subscriptions {rom the public for € ldan of $3.000.000 on bonds

of the. Province of Ontario, dated 1st Jul b #1926, and payablc
$1,500,000 on the ist §aly, 1926,
$1,500000 on the ist July, 1936,

with coupons attached for interest at. § rate of 3} per cent. per

annum payable half-yearfy on the 1st Ja

year at the office of the Provincial Trea
of the denominations of $200, $500 and
hearer, but on request will be registered i
Treasurer and endorsed as payable only t
or: corporations, and- on request of 'ho
Ontario Government Stock bearing the

The issue price during the moath Juty, 1906, will be par, and
after the jualy, the issune pf‘“ will be par and accrued
interest 4

ALL-BONDS AND! INSCRIBED
THE AUTHORITY OF THE SAID §
ALIL ('.\'T.\l\'l'l FROVINCIAL @ 1
CESSION DUTY. AND IMPOSITION

Purchasers pf amounts up to 51,0

ary and the 1st July in each

er, Toronto. . Bonds will be
r,000, and will be payable tb
the office of the Provincial
the order of certain persons
¢rs may be exchanged for
e rate of interest.

st 106,

'TU( K ISSUED UNDER
ARE FREE FROM
CHARG ES, SUC-
\\.I(Albtik\l-.l\.

p/ will be required to send
amounts over $1.000 pay-
fments of 10 per ced(, on

BT cent

certified cheque with the application, |
ment for »u)/, r/,"uun may be made id in
applic per cent. 1st August,
per ceat, 1st October, 1 per cent. st Nogember, and so per cent. 1st
with privilege of paying 'an earier date, the interest
on instalment \llf'l\I ripfions being adjusted jon 15t [anuary, 1907

In the event of any subscriber“fof bdnds payable by instalments

ation, 10 10

Decembex, 190f

|
}
{
|
é

|
)

1st September, 10 |

failing to make payment of subséquent instalments. the bonds may be |

old and any loss incurred will be < hasged }p the purchaser in defauit

Forms of Subsctiption (when payable by instalments) may be
btained on application to the Tre, nurv Diqpartment.

)
{

This loan i r\\s"\ apon the credit ofithe Consolidated Revenue )
Fand of Qatario, and is chargeabie the reumn {
All cheque \\1 ‘n‘u\ be made payable to the order of ' The Pro
vincial Treasarer.of @atario,” and subscribers should state the de. |
nominations and terms {20 or 30 years) of Bonds desired. :
AL . MATHESON, Provincial Treasurer |
Treasury Department, Parliament Buildings, y
Toronto, 27th June, 190! |
Newspapers insérting this advertisement withoirt asthority from the Department w 1

niot paid foe 4t {

The Ontario Accident . " ‘(’l wiat e {
and Lioyds Plate Glass~ 1»11\1.,\‘.\1,
INSURANCE COMPANIES

lssue S .\~\"-“-\<-\\‘\“w-y
Bined, | yvers, Elevavor, Genera

g AdTdetn idenmt

A\od nd Swckaess Com-
I Pubbic Li9bility

I ale lass

}
EASTMURE & LIBHTBURN, Gen Agis to 44 Adelaide St East, TORDNTD L
1
{

DEBENTURES FOR SALE |

Sealed tenders -will he

received by the undersigned till Aug. rst, |

sixteen debentdres of the Town of Strathcona

1, bearing 449, intérest each debenture being payable in |

T8¢ vea i (Riments as folfows {
For the first sf#years interest only is (h’li'.ix"[" being $45 annually |

on egch debenture and-for the next 45 yéars the annuai 1lme { ;
principal and interest on each debenthri’ is $5250. C pons for 5
/ ;

Interest (or principal and interest as case sy be) payable
Sept. 1st, the first being pavable Sept; 1sh.
tender not.aecessarily accepted

» annu~'ly on

1007.. The, highest or-any

B GEO. F. DOWNES
Strathcona, Alta

Sec.-Treas

g ——

TEE

NORTHERN BANK

Head Office

WINNIPEG

H. Mo

George R. Crowe, Hon. W ntag ue.

R PR

hler

/S

/

/

Established 1905

Capital Authorized $a,0c0,00
Capital Sublrnbnl. soth

April, 3908

= $u175000

of
Sir Danicl H. McMillan, K. C.M.G.,

Lieut-Governor  of
President
V n-Pn—udem

]

Capt. Wm. R
H. Alhd\‘-n D C

W. de C. O Grady, General Manager.
hru\«hr\ at all pringipal points in Western Canada.

Agents and Ceorrespoandents
_1n Canada—The Bank of Montreal New York—National Park Bank. Chxuo

smmercial National Bank. Minneapolls—

Parg's Bank, Limited

- Limited

A\\n

poration

Security

The Orient—Hongkorg & Shanghai Kaniuu («

Bank ot Mianesot

Manitoba,
obinson,
Adamson,

C. Cameron,
J. A. McDougall, Fred R. Nation, Hon.

Fred W \l shart, A, Stamford White,

THE QUEBEC
BANK

W. A. Marsh

llrnnehel
etford Min:

taspard |
&.hu-m_
U Town

L'Epi ., Que. <
piphanie. .\’)\ . Y o'on\,.i’ '"-‘1:

» 8t. Oatherine R.  Pembroke, Ont.
Ottaws, Ont. Thorold, Unt

Acnwre—London, dand, Bank of Scotland
ritish North Americs,

L
N.Y. Boston, National Bank of the Revublic.

Yosey Boswell

Founded 18:8.

Incorp'd sba

Head Office. Quebes
Cagital Authomd. m

(-p‘ul .....
Rest . SRS

l.up.

M“M‘t

John Break:
John T. Ross,

York, US.A.,

i

New
snover National Bank, New York State National Bank Albany,
Parjs, Credit Lyonnais

W. 5. Paierson
Tnm IchovoAu..Ucmnl l.n-

“Biack Lake, Que (Subagey) vmm&._gu

ot

erville

i

United States

Irmm\h a general banking business.
) m Savings Accounts from One Dollar upwards.
ts . issued on all principal points in Canada asd
Sterling Exchange bought and sold.

Ih¢ Home Bank of Canada.

Head Office and Toronto Branch,
8 Kln‘ Street West.

CITV.BRANCHES: Church Street Branch 78 Church
St., Queen West Branch, 522 Queen St, .

ONT \kl‘ BRANCHES: Alliston; St. Thomas, ' Walk.

Interest al.

JAMES MASON, General Manager.

The BanK of New BrunswicK.

Capital, - - -

$600,000

Reserve anad Undivided Profits, ! $1,000,000

ST. JOHN, N. B.
Branches in New Brutswick and Prince Edward leland.

HEAD OFFICE B -

JAMES MANCHESTER
President,

R. B. Kessex,

J. M. Rosinson

Vice-President.

General Manager.

THE STANDARD
BANK OF CANADA

Heav Ommicy, . TORONTO, Ont.
G380 P

Capital (authorized vy

Act of Parliament) $a,000 000

Capital Paid-up ... $1,00%460
Resorve Pusd.. ... .o,
DIRECTORS

W. F, Cowax, Président

Pll’b WyLp, Viee

Allen W, R. Jobnston
W. Ffranvels  F. W, Cowma
H. Laog ols

SCHOLFIELD, General .W“Pf

J.8. LOUDON ‘\*ulnnl General Manager and Inspector O A DVN(SO‘( Accountast
AGENCIES IN ONTARIO

Ailsa Oralg Campbellford  Flesherton Orono Teronte, Head Office,
Beaverton ~ -nmnuvon FPorest Ottawa Wellingtoo &
Blenheim Castietar Hatriston Parkhill Jordan Street.
Bloom#iel! Chatham Kineston Picto n Bay Street,
Bowmanville Colborne Lind my Richmoond Tempie Building
Readford Conme Lucan Qtonftville Marset, Kiog &
Braotford Deseronto Markham Wellington West Market Sta
Brighton Durbam Mapic Woodvi(le Parbdale,
Rrussels BANKERS Queen 8¢, West
- :I;T;IAL .’ﬁ;‘—im Bank ; Imperial Bank of Canada,
ORK ® mponm and Trader L
Lownos, Ruotawn oToe ¥eaamu s o ignal Bunk
* ONTARIO BANK
Dividend No. 98.
Notice is here '\g- n that a Dividend at e rate of Seven per cent
r annum, upon the P, Capual Stock of this [nstitution, has been
ared for t \artey ding st Auvgus nd that the same will be
avable at the Head Office and Branches ind alter
Satyr.
urday the 1st Day of September Next.
The Transfer Books wi w closed from the ".(h 0 the '\“( \“K st
4 AvVs < -ie :

By Order of the Board

C. McGILL,

General Manager
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CAPITAL PAID-VP- 3
$3,000,000
RESERVE FUND-—

$3 000.000

THE MOLSONS
- . BANK

M.G. m Presiden M.-.
S 8mm Guo. A. Drv -;ouh ‘.‘S.o. Wiy, — S Hon. t. HBADWO Flce, t TRBAL-
llw J-—ll!-. R Q. h‘“ Hon. luou Mackay. w W Morsos lAcr-.-o-eo. DhO'_“_DJItCTo.l ;1:0 we-President.
LS OLOUSTON, General Manager. t Yy ) ?P Cleghorn, h}_lwlm. ﬂwau C. Henshaw
DURNroRD, Chief Inspector m
‘f MEREDITE, mc thll!l Maoager, sad l-nu a¢ Moutreal. ' A Dnrn, Inepector. W.W. L Onmul u:-rll Caxreyil, Amw bﬂ-"-
ae v, of Branches B. E. STavER?, Supt. of Branches Maritime Prov. BRAN
TT J. HU ;TIAI. lm‘o‘: N. 'en acd n'CoL Bnncba. Hamilfon— .M K“m du
.A.Beo, s
BRANCHES IN CANADA. midmmwc"ou-'. H.a..uM"k" - §.‘“ n':'.'ry'.d" xuléo: wsn““m
ontarto Quebee Hanises La Prairie P evistehe !""""9"‘ e Thoms Mot Se.
Almodte Bhediac “ . Rouge Mauitoba Kms:vﬂh Toronto .
| e mwe B¢ Jobn Logaa Ave. Winnipeg om St. W.
| o Grand Mere Lucknow orouto Junct.— 8¢, tenri branch
Nove Sostin  Simccicn Ahe ﬁl-mmw..r, Momord Sy ot e Bces
Senbonsl Indian Head, Sask. Ay\-. Morrisbure {Branch. Maisonneuve
Deseronto “  Hochelags m North “dlwn-bul“ Trenton Branch
Palls * Papinesn Ave., Oanso Wales
P “ Pr St Oharies Glace Bay h Clinton Ottawa Waterloo
Goderich B, , Drumbo Owen Souad ‘oodstock Ste. Thérése de
" Ste. Anne d¢ % North End Dutton Port Arthur Quebee ? lainville
; Bellevue Lanen British ColL Exeter Ridgetown Arthabaska Ste. g.-m Station
* Sherman ave - St Henti Mahone Bay Armatrong Pranktord \ Chicoutimi Victoriaville
m— - ;"‘ Sad Port Hood Enderby AcENTS IN G.i‘f un‘m AND Corosims—Londom and xﬂ""" Baok.
London Quebee . oltville K &UMM:AM Limited. South —trica—The Standard Bank of South
] New Srunswieck New Denver Porziox Acewrs—Prance—Bociets Generale. Germany—Dejache Bank. Belghum
Pertd - Neow W A p—La B A Chita and Japan—Hong Shaoghai Baucing
o Batburst S——_— Qorgoracion. . Ouiba-— Banco Nacional 46 Oubs,
Chathbam v e— & ! AGENTS IN UNITED STATES —Agents and Correspondents
e Edmundston Braodon o e in all the aties.
Predericton Oakville !‘_"_-‘. Collections Dade in all parts of the Dominion. and returns me promptly | ’lﬂ_i:‘l_l_'

be
g
=
=

A

It II:MIN.AID-&. John's,—Bank of Montreal Birchy Cove (Bay of Ialands)—Bank

17 @nsar BRITATN—Lovdon— Rank of M 46 and 47 Threadneedle Street, K.C,
rw ,Arm" d

Iy 7an Ustrap Srarse—New York—RB. Y. dog sod A, D, Braithwaite
g_ .'h.l" Bank of Mon '-'.mgmmm
Mxxigo-Mexioo, D, F.~T. 8. C. Ssunders, Manager,
RITALN —London—

Branches.
Surcgie O THE UNTED #TiTon Rew ork~The Nations) u The Beak of
e Bapnk, J. B. Moors & Oo. m‘-‘& 'IIL D‘b.
o Wik National Bask. The AneloOuiifornias Bank, L4

THE CANADIAN BANK

)

OF COMMERCE

Paid-up Qapital, aw,ooo,ooo Rest, §4,500,000.
HEAD OFFICE. TORONTO.

HON. GEQ. A. COX,

BE W:\LKER. PRESJDENT.

GENERAL ﬁumclu

ALEX. LAIRD,

ASSISTANT GENERAL MANAGER.

(S5 Branches in Canada, the United States and

England.
kondon (England) QfMce —Go Lombard Street, E. C,

S. CAMERON ALEXANDER, Manager.

New York Agency : '— — 16 Exchange Place.
Wi, Gray and H. B, WaLker, Agents, ,

Montreal Office . —F. H. MATHEWSON, Manager.

This Bank transacts ever description of Banking Business,
the issue of Letters of Credit and Deafts on
ton ntries, and will negotiate or receive foc, collec-
On any place where there is a bank or bafker.
Bankers in QGreat Britain

Thv Bmk of England; The Bank of Scotiand ; Lloyds Bank

Union of London and Smiths Bank, lelled

THE DOMINION BANK

Head 0Office, Toronto, Canada.

Clp!t&l Authorized, - - - -
Capital Paid up, . .
Reserve Fund and U ndlvlded Proﬁu

$4.000,000
8,000,000
3,839,000
M-E B. Oster, M P. President ;: Wirtmor D. Marruews,

Vi
‘e>-President ;| A, W, AusTIN, W. K. Brock, K J. CHRISTIE,
IMOTHY Eavox, James J. Fov, K.C., M.L.A.

CLARENCE A, Bocert, General Manager.

Branches and Agencies taroughiout Canada and the United States.
Collections made and remitted for promptly

Commercial ang Traveliors’ Lotters of Credit issued, available

in al] parts of the world.
CENERAL BAMKING BUSINESS TRAMSACTED.

e ———— P - -~ - /

Deatts bought and sold. 3

——-—-—mm uﬂ&hiﬂmdm'ﬂl

Established (@ (¥,

BANK OF BRITISH | T. ...

NORTH AMERICA | ==
mM‘.!;::::::-:::;;;:;::::;:;:;-.::““'"‘!""
HEAD OFFICE.  — s GRACECHURCH STREET. LONDON, BC.

; ornnmlz
Joho James Osier, kA doare G W, Tomkineon
= J. B. Kendall . Whaman

& 3 Geo. .
Suuury, Supt. of Branches. | J. ANDERSON [nspector
BRANCHES IN CANADA

Ont.

”M"h!...n' Estevan, Bn-'-s - ot Square MH ('
Sask. M*OB(. wu " U%

m.%hc Greenwood l.b.& =nt P.LQ. and

Branden, Man. Halitax, N “ St Catherne Bt orin SA.
Omt. ‘Hamilton, £ N. Vancouver, B.OD Toronto Jet., Ont.

", Alt * Barton M. N'th Battieford Sesk. Tradl, B.0.

Oam lord, Out. “ Victoria Ave. Oak River, Maa Vascouver, R C.

Da Sask. Hedley, B.C. Ottawa, Ont. Victoria,

Dawson, Yakoo Dist.  Kaslo, B.C mgu. 'M.Ont.‘
bl — ¥ e Bossinsd, B0, Yorkion, -Sask.

Drafts on Mlﬁhn.“nt indles may NMM:‘ the Bank's Branshes

AGENCIES IN m UNITED STA'

New York—52 Wall Street—W. .M. J. MoMichadl and W. T, Oliver, Agenta.
wm—wmmm—a& Weish sud A. 5 lrvisnd, Agente.

Bank of England, Messrs. Glyn &

- Bank of Liverpool. W—IWM«M
and branches. Ireland—Provincial Baok Ireland, Limited,
%MWM and branches, Av&tﬂb—g

Ml}&h- dm

BANK OF NOVA SCOTIA

INCORPORATED 1832
Capital Paid-up, $2,500,000. Reserve Fund, $4 200,000

HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS .

Joun Y. Pavzant, President. Cuas, ArcuisaLp, Vico-President,
R. L. Borbex, G. S. Canrnurr, J. W, Avuson,
Hecror McInnes, H. G Mclsov,

GENERAL MANAGER'S OFFICE, TORONTO,
H. C. McLson, Géneral Manages
D. Waters, Assistant (nncul Manager. GRO. SANDERSON, Inspector,
. A. Kexgeov, lntpe(!of

n“m
Nova M—Amher-l om-h Bnd'ﬂo'n Caaring, Dart
mouth Glun Bny xlu Kentvﬂ\e Liverpool New Glasgow, North

ictou, River Hebert. | Spriaghill. Stellartos,
Syduy Mines, Tnlo. Wum!h Windsor, Yarmouth,
British Columbia  Vancouver.

New Brunswick (am ghe\hon Chatham, Predericton, . Moncton, Newcastle,

Port Elgin, Sackville, Adfidrews, St. George, St. John, St. Stephen, Sussex,

ONT.

algery, Edmonton,

mmu- Saskatoon.

ewfoundland Harbor Grace and

{“‘.I.. ngm Monm

mul-‘—ch-r‘oﬂt-
\ovnm&SmnmAg
w.—An-rnor Berlin, Hamilton,
‘-r”“‘ King S o:s'th ndas St.
oronto, King St. - . a io, Jamaica
Quebes—Montreal and Paspebiac. fuy. 'C’:gamm 4

Manitoba — Winnipeg. B.

and Chicago
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- Some of the Figures Which Illustrate a Great
2y Expansgion.
\ | m 1 I

MONETARY

k ¥ & f
ta «
" P il r f
plot Oad P M ug ¢
el {0y ugit ! DAY
.~ $ and ; 1y '
& . ¢ o g R roumd
v *‘ | 34 r ! pr m .
romnd o ther drer
1 s plana«d plaun y )
v o ) t Howatd tty. p : fra
- N i i 4 Y enut { ng 1 Ccy { the
Vis | » ) up. t reet
Lie bevane
' H 1 }. ye et 1y, a
. i een | vaterl fonfused ind | rage ts shamb
¢! ' moky! 3nd dusty lad to.ts atmosphere: the
' . . 3 P
s 'R 1CVY . 5 WF th rallways at itk streets” a datly death
! tr } frony a disappoiriting and even re pellent in
ne troaucet i t the handsome city ! which you begin to reach
;",' at. Front Street What 14 the g¢asan, if it be not.the neg-
\
it ! lect ¢ fathers ¢o look ahé ad and provide ‘in advance
& r ¢] el v . ;
5 f h utu symmetry and bhe aty Of their dwe \mm \)'\M‘l‘\
I that gives many cities in Amepica this ugliness of aspeet
at -their water fronts
Pleasanter -is the story f Tpromto’s up-town

IMprove

L met er Qy om a straf@ing vilage to a city that
3 oY vent Suare mgiled | and has many handsome
sireel nil creditable public butldinge Landmarks of its
grofvel re to be found in the aggractive volume issued by
the Board of Th ide and the mui¢iphl hand-book compiled
% 2 by the crk. Hlustration of the strects and commer-
C1a tructite tells W story jof ')Uql”(‘T progress while the
' letter fdrmer shows [low Toronto has become
' an educational centre. whbse calléges supply tuition in art,
ed - " a 4 |
; medic usic, - epgmeering,  pharmacy, denta) surgery.
s & agricuiture, | pedagogy’ to Mthousant§ of | students ¥
' Tourists Praise Liberally.
5 AT one may judge from the expressions of tourists and
§ theé » | testimony of many Un te¢d | States vis rs whao come
3 y 1 ni 1
(N o { MO 10N woeks and months at a time. the at
4, tract e} city are n oNeristated even in .thie warm
ol 1 \ Y \ )

&0“' s \ Morlev% valume As & centre of recreation
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with

n- { a
macadam,
th various other sub-

described, some of it traly,
TForonto is Sl,'ul,_".,'?‘('. a

kS, 5492

and 1y

h )OO0 ng ma "_'.(l[li"l
| yainglorious comparison with othes
s rt <t u the prominent status of To-
m anthentic sources, such as

show that the capital of On-

howev er, that
m her advance has
and such prominence

ctad " such prospects and possibilities as her

contesse '1_
Iministratic

Such growth

L ot das nl thange in civic methods, a_more
i v,,‘\ mg regulation and materia)
P ypin is shaping towards govern-
ment by commission in place of the more cumbersome and

& rnmént by aldermen and controliers.
Fhe natyral advantages of Toronto should render her, in

other decade or two, if*wisely taken advantage of, one of
the handsomest cities in the King's dominions

FROM ALL OVER THE COUNTRY.

Berlin, Ont._The W. H. Snyder piano factory

purchased by the Foster-Armsirong
N.Y.,and Mr. E. P. Hawkins,
131 charge for the new owners,

American cities The Fc

here has
Contpany, of
formerly of Guelph,
who have factories in fout
rwell Brothers are doing so well in
théir foundry that they have bought more land, and are about
crecting another plant to double their capacity,

been

Rochester,

Brandon, Man. to be heard

18 to the crops. The general belief is that.if nothing hap-
[n ns before harvesting, the yield per acre will be twenty-four
bushels in this district instead of twenty-two as last year

(he Brandon Fair takes pljee at the end of July. A larger

atténdance than ever befc preparations

are being made

Cobalt.—Shipments of bre from watious mines for the
week ended July z21st, cars each from the I.a Rose,

the Nipissing and the BuMalo, one car each from the Silver

Excellent reports continue

rej 1s expécted Great

4

were two

Queen and the Star Silver Co., Limited, the shipment being
the first for the mine last-named. H M. Whitney, of Bos-
ton; Hon. Mr., Adams, New Y« rk; and fohn McKane, who
18 Ch M. Schwab's re pregsentative, have been looking over
the -

y Innistail, Alta,—Henry Barkemever. who lives three miles

rom: town sold section. of s land for $15 an acre Jt was
the market a vear o at $10

Lethbridge, Alta—A company brought two carioads of

nd ckers 1 tows me n the party They bought

0,000 acres of fand w 1} hood of Brunton, at 8.2

~Pér ach ' ¢ P f 200 acres piece \ year ago, the

\Iberta Railway and Yrrigation Co. were unable to sell it 4t

$4 I Ex Farm for Adberta will be cated

r. N = Ottawa to sée about

Prince Albert 1 y taking a more

} per ] ] 1s room for outside ~'<i('1“1

ry, a stecam laundry cold

t g v other industried “u ,,‘w).(ed

. e S has ab subsided; and though prices

3
¢ 14 L iny ansactions The
dall \ Ve, demand far n‘\u't‘nhﬂ\‘ the
pp

f Maymont, twenty-two
50 surveyed, [t fris many
£ % ( building there,
{ sites. The Toppes
5 Ty miles west, and

Cat ( ot \ east o} Radisson
Sarnia ! X r I ts nd \“‘\'\\‘.\Y ‘\'.\“"C\L'('(
7 ' £ n immense business
ag) tradct (the demand for famber good
of! United States for the
; € Mot +1.57 value, nearly hall

b

fr. T 1 S . S War s g ed
v nermit for ¢ Niapas Lockport. and Ontand
P ¢ wo-h.p. f m the Ontario Power
\ oY ! Yt nd " r the Niagara 1},\:\14
- 5. 00 p. f n the Canadian Niagara
P { The pphcations for authority fo import mower
Canada, or to generate it on the United States side of

facorporated |
fead Office, Toro
83

= . BeaTTY

\ A '
'2’”: GooDEREAN.
Robert Reford J
William Stone J

purcaw Covimsow, Ge

Ontario
Yoronto, Copp?
Sofices) Oreen
Alandale Dorch
Suevie Elmv;
Perlin Galt
Braatford Gana
Brocimille Keen
* Condimal Lond.
Ooboury Londs
Ooidwater Lyode
Oolimgwood Merrit

Baakers i Lood

New York—Nati

Oallections made ot

Imperia
42

Nat/
That a Dividend |
spon the Paid-uj

feclared for th

the same will be

and after

Wednesday

The Transfer
{uly, bath days in

Torgato, 26tk |1

ine, It
M \\\\an {Rideau

Kiag St W), Toron:

‘ B.R\. \-t Pic
uffalo, Germ:
m—(m!«i Stat
R ——

THE BA

Capital A“m:s:

O!f"ng.s HAY.

)B Praser,

h” %\"n. Genrra‘
Insp

"'*Monn Y

l-lm cven

Pre

CORR zs!("'.:'.npp:'.\ C

The St



, and 1y
her sub-

it truly,
70, KI' a

th other ¢
s of ;To- ;

such as
| of .On-

ver, that

ince has
-n)ipcDCc
5 a8 her
» 4. MOore
materia)
govern-
yme and
itroliers.
her, in

, one_of

here has

any, of
Guelph,
in four
 well in
re about

¢ heard
ng hap-
nty-fous

it year.

\ Jarger

arations

for the

a Rose,

e Silver
it being

of Bos-
1¢, who

ng over

r¢ miles

Jt was

! \'_\\\\ \\(
bought

at $8.23

go, the-

o]l 1t a4t
located

e about

a more
«':«pita]
1 cold
(-m)uted
prices
The
ng the

1ty-two
many
- there,
Toppes
st, and
sSOn.
Senger
1siness.
) g\\Qd.
‘or the

jy hal

ranted
)Intand

Power
a ]‘fln;
Jiagara
mower
side of

{scorporated 1869
fead Office, Toronto, Can.

Capital, .......... 83,800,000
B, s $1300,000

DIRECTORS
1M K. BEATTY, President
‘2‘\, GooDEREANM,

THE BANK
OF TORONTO

ioe-Presiden t

gobert Reford John Waldie Hon. C. 8. Hyman, M.P. Robert Meighen
Wiliam Stove Joha Macdooald A. E. Gooderham Nicholas Bawif
prwcay CoviLsow, General Manager Joszrm HENDERSON, Asst. Gen'] Manager

Ostario BRANCHES

Oopper Clift Miltbrook Ehelburns Maisonneuve

(Sofices) Oreemore Qakville Stayner Point St. Charles
Alsadaie Dorchest et Ol Springs Sudbury Guspe
Buarrie Elmvale Omemee Thornbury Rossland B. C.
Perlio Calt Parry Sound Vietoris Harbor  Yorkton, Sask,
Braatford Gananoque Petarboro Wallaceburg
Brociville Keene Petrolia Waterloo Manitcba

. 1 don Port Hope Wellaod Cartwright

QOoboury Tondod East  Preston Quebes  Pilot Mound
Doidwater Lyoden St. Catharines Montreal Portage la Prairie
Olingwood  Merritton Sarnia (Sofioes)  Winnipeg

Baakers i—London, England—The London Ofty sud Midisod Bank, Limited.
New York—National Bank of Commerce. Ohicago—Fifst Nationsl Bank.
Oallections made ou the best terms and remitted for on day of payment.

imperial Bank of Canada.

DIVIDEND NO. G4.

Neotice (s flerehay Given

That a Dividend at the rate of t@n PEr Gent, Per anaum
spon the Paid-up Capital Stock of this Institution, bhas been

feclared for the Qguarter ending 31st July, 1008, and that
the same will be payable at the Head Office and Branches on

and after

Wednesday, the First Day of August next.

The Transfer Books will be closed from the 19th to the 31st
[uly, bath days inclusive. ’
By order of the Board,
D. R. WILKIE,
General Manager.
Torgato, 26th [une, 1906 ‘

THE CROWN BANK OF CANADA

Capital Authorized, $2,000,00000,
Head Office - Toronto.
m Edward h\nnc\ Pvm&cnl Charles )lag« Vice-President :

H. h - B - M.
r. f!-hn “h.:{et.nd ohn Coffee, R Ellis, John M. Gill,

In Ontario— Bracebri . Brockville, Burford,
. l\mpw- Napanee, wa, Ottawa (Sparks

"\ Q\l‘l \ St
King St W), Ta'o:lut 4)',"}:‘_":"_]‘\‘%;0" &ocl.ndwie:k‘g . Ra) Toronto (3¢

-II\\II

Corres:
Britain- National Bank of Scotland, Limited.
C-na- \-uo-.: d r-mi‘l dg Paris, Uuu( States—New York, Chase

ank. Chicago, Fort Dearborn \nhonal Bank.
-h-'mh of Pittsburg National Association. Cleveland, First National

German Amefican Bank.  Detroir, Ol Detroit Nationa) Bank.

United States Banking Company.

G. de C. OGRADY, General Manager,

THE BANK OF OTTAWA. |

m A“‘W $3.000,000.00. Capul (paid up). $1,914.630.00.

Rest and undivided pr $3.050.27
» BOARD OF DIRECTORS |
l.m.\‘ CE HAY. President DAVID MACLAREN, Vice President. ,\

!
1B, Praser jeon. Beorge Bryson. L 23 S

George H. Perley, M.P,
h“‘m General Manager D. M. Finnse Asst. Gen Mgr
Inspectors. —C., G, Pennock, W, Duthic,
”""‘.V.n Offices in the Dominion of Canada

** i every banking town in Canada, and throughout the world
mnts!grnE\‘p( attention to all banking business entrusted to it. -

E INVITED. Y

The St. Stephen's Bank
I-Mhunl | Icomsomaren s

Fm‘ TM Preudem | A Granr, Cashier, |
#‘ Messrs. Glyn, Mills, Currie & Co. New York, Bank of New |
Mumm S&umt M Montreal, Bank ol Noum-l |

issued oo acy /

Buk of l(m \

THE MONETARY

| Shawmut Gank.

?
?
vondents. Canada The Bank of Montreal ; .
France | -
\
/
|
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g '] Fstablished 1883

) HEAD UPHCIL - QUEBRO
Capital Aumormd. £4,000,000

| UMON BANK

||~ OF CANADA &%= ==

16 Branches in Canada.

(
«:‘
i BOARD OF DIRECTORS

ANDREW THOMSON, Esg., President

( HON. [OHN SHARPLES,~ - . - | Vice President.
) M. B: Davis, Baq. R: T. Riley, Esq. E J. Hale, Esq. Wm. Price, Esq.
( Wm. Shaw, Feq. E L Drewry, l'q. Jotw Galt, Esq, | ¥, E Kenaston, B,
| G.H. BALFOUR, - - General Manager.
( J. G. BILLETT, lnspector, | k E, CGOE, Asidaut [nspector.
H B SHAW. - - Superintendent Western Brandbes, Winnipeg.
a P. W. 8. CRISPO, Western lospector,
H. Veasey and P. Viberc, Ass't. Inspsctors,
| Advisory Committee, Toronto Branch :
< Gmo. H. Hxxs, Esq. Tuos. KiNnxEAr, Esq.
BRANCHES AND AGENOIES
QUEBEC.—Da Station, cal, Quehec, 3. Lewils Bt Quebec, St Puly arpe
ONTARIO.—Alexandria, Barrie. Ohrleton Place, Cookstown, Crysler, Erin, Fenwick,
Fort William, Haileybury, Hastings, Hillsburg, Jesper, Kemptville, Kinburn, Manotick

Melbourne, Metcalfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Org: Station, P Plantagenet, Mh-d. Rosecesth; Shel-

burne, Bmith's, Palls, Smithville, Stittavil'e, Sydenham, Thornion, Toronto, Warkworth,'
Winchester,

Wiarton,
lurmm-uw—. Baldur, Birtle, Boisevain. Carbeery. o..-.m

M Minnedosa, I\u lm hha. M NWM
Winnipeg, Winnipeg, (North ‘.‘ m'.

- Humbold!
I.uluc-uu- Ascola, Ouu.l'-.w m-%-—'-“?hul Fillmore, Hum t,

Gvbow, mmwwmmam;mm

Wapells, Weyburn,

ALBERTA,—Ai mm Didsbury, Edmonton, Ft. Saskatche-
won, Prank, High River, m acombe, Lethbridge, MacLeod, Medicine Hat, Okotoks,

ADRNTS and mun.n\-mzo.mhmm.u\m

United States.

THE ROYAL BANK [seton uine s
OF CANADA. [R=EEmiioe

H. S. Holt, Esq,, James Redmond, Esq F. W. Thompson, Esq.
Mhmﬂnmhmm

E. L. Peave, General Manager; W, B, T up ot Br
Branches: C. E. Neill, Chief Inspector
Amberst, N.S, Ladner, B.C, Qutawa, Baak 8%,  Sydoey, C.B
Aatigonish, NS, | N.S. Oxford, N.S. Toronts, Ont.
Bathurst, N.B. Louisburg, C.B. Pembroke, Ont. Truro, N.S.
»NS. L , NS, P'ragu.ﬂ.s. Vlnu‘n_‘}ﬁ
8'('7.'.' Moncton, N. 5.‘ ?'aw:. NB. . “ Graaville St
w'n&. lC Io-t.reul Q’ug Rossland, B.C. L . M¢. Pleasant.
‘ent End Sackville, N.B. Vernon, B.C.
Dmhn N 5. lomu\ Anm St.johe, NB Victoria, B.C,
N.B. o _th End, W."l.‘?u-t. ’.‘"

Nm B.C
y B.C.

N.B.
Orlﬂ’orh.nc. )ncude NB

New e-t-u\-cz r, Winn MN 's.
falitax, N8, - o

M“‘
Kensington, P.E.I. Oftawa, Ont. Suw-h. PRI

Ageacies in Havana, C San! de Cuba, Matanzas, and Cardena C\M
New York. N.Y 68 William St. o.fl‘:‘;h‘“ » .
lon‘ l w

Great Britain, Bank of Scotiand. France, Credit L
cmw'm Trust ms“\:p Bk~ San Franceco.

Sbu
Se. Paal (uonu—u.

Bank. SE:."E“ Lyonnais. Chu )m
Pirst National

THE METROPOLITAN BANK.

Capital Pald-up, $1.000.000. Reserve Fund, s:oooooo
S. ). MOORE, Pres'dent. W. D. ROSS, General Manager

Head Omfice, TORONTO.

BRANCHES: In Toronth
Ameliasburg  Elmira Petrolia cor. College and Bathurst Sts,
Bancroft Guelph Picton cor. Dundas and hur Ste.
Bry, Harrowsmich Port Elgin - Q%urzn \t W. & Punn Ave.
“roc\n\\e M n)nonlh \lrrﬂln\\t Queen St. E, an Lee Ave.

atton West cor. Queen a cCaul Sts.
Eui Towuw \nﬂh Augusta \hl(m(lun ©-@ King 3(.

Dovrporeed

by Act of Parliament 1885
Hend Omoe TORONTO

Capital Authorized . $5 oco.con

Tee TRADERS BANK

OF CANADA Gt Py

JH. 8. Brearuy, General Manager

J. A M. Arzmv, Inspector

\‘ow 3. R raarroxn, Viee President

(V) ) ‘nln | M\

",.,, gaxm,x.q ":ﬂa‘m r. r mumﬁ.—}. Kh(/‘-.-

Ayton f»"‘}’"‘ L‘.m Ripley g-u‘ub':

Biind River  Fort Wilism  |osmingt Ru;mm’ Thamestord

& Gl N,

pridgeburs Grand Valley  North Bay M" 7”:?"

Cu}( Norwich thuu fite. Marie Kiog & Spading
| Clifford Orillia Tottenham

Drayton do East Otterville -‘- homl W irscdmor

Dutton Hepwar b Owen Sound M Winunipeg

Fimirs I Port Hope ﬁwoo'y Creek Winona.

Elora Kincardine Pres-ott Straford Woodst: ©

Fast Toronto ¥ Birathroy Waterdown,

-.'h.r'— The National Bank

of Scotlsnd. New Vork—The americas’
WNWM Moutresi The Yretec Heak,

»
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WINNIPEG EXH{BKTION.

This Year's Display Marks End of Shagganna.ppl
Period, | |

(From Our Own Cuorrespondent

Winnipeg ,\w: § 23, 1900

'll opeping of the ‘Winnipeg Industri I

day bills many things of \\«‘!.r-l Canadian progress. Rep-

resentative ande typical as the xu.l;{w'l Is, In ng depart-

ment does it exemplify the improving imethods of the West

more thgn in - the fact that it has {eafned to put its own
house in order

A few yedrs ago an mspecting

great loan and mortg

.
director of one of the

ge compamies pi the Domimion

exsmember of ',\.\ Ontano Governmient, upoft his réturn
f&m an thcu toury of inspection ¢f the growing crops »f
Western Can satd he believed thag in no other country
on' ‘eartl could such scemingly capcless and slovenly

methods of farming be, ~u .‘“ln{ From indifference to
sanjtary rules and meéans of comf¢rt t¢ improvidence as r
gards the tich prairie land, the gamerigg of its' products azxd
the ingtruments whicrewith they wiete garner d he preached
mdirectly, if not by official report
reckiessness of the Canadian West
The stream'does not rise highér than its fountain and
the: Winnipeg £x Bibition of the PABE wn'\.\\\ y showed some
thing of the spirit ofl the times in|its lack of system, its free

and easy, happy-go-lacky methods

sirong sermon on the

Thete -is an Indian word whith | beccame incorporated in

the: vernacular of the frontier mn l:'l)]"r t].q) S S)l.mg.n!)ﬂup(n

~andresded buffalo . or deer skin I, filled an “important
\s th le bol | . 1

plate 1n the tireless, boltless and| ndtldss days of the iron

léss” Red River cart Its strong

utilized 1 # huhdred
hardware shop

“shreds of
ways in thg days that ante-dated the

SITHIRS WCr¢

I'n (I\

meeting of the old and hew orders of Western
Canadian

tfe on the frontier and (id the mixture of langy
ages, English, French, Cree and many
i common  and “Shaggannappi”
make-shift In the increasing
comers it aoguired 2 more
keeper who kept his
same shelfand

words were u,l«prlrl
bBecame deseriptive of
domipance of the new
simstan méaning. -~ The . store
butter and tobac¢cq side by side on the

actounts on the blank leaves of an

almanac vh- lawyer jor doctor who drgnk. whiskey hglf the
d.\ m] wved ‘-wlu r halt the  night was. calted-“Shaggan-
PP 1: may” casily be understaad {haw the “Shaggan

ion could
can b

afféct the Fasmers of a new and
as ceasily: quderstood how it counld
cather unpaved, undragned grounds, and .a

te - arrangements (woukd affect the wuecess

Western Canada jnjthe past

Che (splendid Freangements, the | rdpairing of buildings
the drainag system, the bloek-paving gnd road l-n:"-lm‘; '
th roun I the Wihnipeg Induktsia) xhibition * this
y t well-trimmed {rids Jdenotes as much as
0 e ) LR | ther AT« 110 mote entrie in the horse

¢ rrespondinglyl ingreases. in all - other

) { ny srey us -‘\*\\l‘\"\u:\~ the

. v Progress
oy, yvesEerm ¢ ¢ 15 making he Winnipeg: Exhibition

M mn fthe new 1 Westerr
S dgar n from the
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WAITING FOQR-+- HARVEST.

Westersi Business World Proceeding on Hypothesis
of Great Crops.

(From Our Own Correspondent.)

Winnipeg,/July 17th, 1906
grts Trom all wm of the cultivated pan

rn Provinces

¥

of the No ntain little but the news
\ m Western Canada may x\‘\\u\\.\\s\\ expect, as far as expee.

mns supported by facts three weeks prior to

harvest may
),, considered re ;m.n,ﬁm', the greatest h: arvest n l)l(lr thur)
not only in gross amount, but in the average per acre.
Weather been :xceptionally favorable,
western gathered gencrally two weaks
earftee than was done last year. The crop last yvear wad a
good one, but merely an average yield was harvested, This
season throunghout the whole of Western Canada the con-
ditions have been much better, and the crop several weeks
more advanced than at a corresponding date last year. We
1 the sangmne W est, ways looking for a Ymmpcr crop;
but at the pre¢sent time there are many good reasqns for be-

] | he yield i 1 { the
Iteving that the yield and quality of the
19006, will be the “best ever.”

conditions have

] grain will bg

and

wheat of the ‘year

The business world of Manitoba. is proceeding on that
hgpothesis which s the outcome of a serious study of Crop
onditions for years Times are good, and better evidence
than the expectation of a great harvest is provided. : The
wholesale merchants of Winnipeg, than a
mere Jocal factor now-a-days in the business of’ Canada an
nounce that customers’ paymehts have been particularly well
met, and a considerable improvement over last vear. The
clearing-houses and the~customs returns tell the same story

who are more

it a_stable financial situation

The real estate market is a [little quieter, as is the ip
variable custom.in July Jut inside property is still changing
kands for building purposes, for business comcerns. The
building energy continves “unabated, and the applications for

building permits are more numerous than last year.
Aparument Houses Become Numerous,

A feature of the which will be far-

reaching in s effect on the future life of Winnipeg is the
number of apartment houses already erected anhd in course
oI erection. It is said that no city admitting of confparison
with Winnipeg, has such a large nimber of c¢ommodious,
up-to-date apartmemt houses «

[here are several reasons for a social

dition, which will undo

Building ‘situation

and economical
ubtedly have its effect in time on
On account of the high rentals asked
residentsal property of - all kinds, people desirous of
iccomsmodation are compelled to seek the
n that-an apartment house grants

It 1s. more ‘expensive to live comf wtably in Winnipeg

a ste \ Tire difference largely  consists in
LY. ent and fuel, and the little extrav agances that West-
eri people have hecame customed to Y. \ \\ k\ \\w‘“\\\“l\d\\\
t ts S0 n But it s heated, and a sers u' 12 not
pensal reating despite our supposed indiffe? o tnee 10
t thern r pr lem in Western Cana
many men with mcor not mue) rger than they
¢ 1 !
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a |
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| | | m
i i i)
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t - Winmis nd the West
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. STATEMENT OF BANKS acting
ander Dominion Gov't charter,
for the month ending 30th June, Capital

1906.

Bank of Mqntreal . .
Bank of New Hr\{u\\\ick
Quebec Bank. ..........
Bank of Nova Scotia ... ..
St. Stephen’s Bank
Barik of British North \mvm N. .
| Bank of Toronto .
Molsons Bank
| Eastern lo\\xn\np\ R.u\\\ ouist o disie
Union Bank of “A(\(d‘( g s
Ontario Bank . ;
Banque Nationale .....
Merchants’ Bank of C .umd.
Hani'lw' Provinciale du Canada
People's Bank of New Brunswick
Union Bank of €anada .........
| Canadian B&nk of Commerce
Royal Bank bf Canada
Dominion Bank ...........
jank of Hamilton .......
Standard Bank of L};’u)adu .
Banque de St. Jean...... .
Banque d'Hochelaga . ...
Banque de St. Hyacinthe ..
Bank of Ottawa . .. .
I { fmperial Bank of Canada . .
| Western Bank of Canada .......
Traders Bank of Canada .......
Sovereign Bank of Canada ...

— "
IR I - R R

—
—

auchortzed

$14,400,000
1,000,000
3,000,000
3,000,000
200,000
4,866,666
4,000,000
5,000,000
3,000,000
3,000,000
1,500,000
2,000,000
6,000,000
1,000,000
180,000
4,000,000
10, 000, D00
4,000,000
4,000,000
2, 500,000
2,000,000
1,000,000

2,000,000

1, 000, 000
3,000,000
4,000,000
1,000,000
..... 5,000,000
...... 4,000,000

( Metropolitan il . ... N e 32 o 2,000, 000

Crawn Bank of Canada .
Home Bank of Canada

Northera Baak -.. ..
Sterling Bank of Canada.. ..

2,000,000
1,000,000
2,000,000
l 000 00D|

CAPITAL

Capital Sub.
sccibed.

Capital
paid up

$14,400,000, $14,400,000

624,600
2,300,000
2,792,700

200,000
4,866,666
3,904, 300
3,000,000
2,869,800
1,600,000
1, 500,000
1,500,000
6,000,000

846,537

180,000
3,000,000

10,000, D0
3,866,200
3,000,000
2,473,000
1,233,300

500,200

2,000,000

504,600

2,987,600
4,000,000

550,000

3,920,000
3,998,600
1,000,000

931,500
840,200
1,202, 300

* 784,300

..... 107,646, bbﬁ‘

Deposits
with
Dom.

Dominion | Gov, for

) Specie.

\

1|Bank of Moptreal ... | 8,100,696 4,690,533

2/Bk. of New Bruns'ck 119,554
3/Quebec Bank ...... 324,515

¢ Bank of Nova Scotia, | 1,626,883 [,871,143( 102,498 1,251,372(145,000 174,509 . .. .......

5/St. Stephen’s Bank ../ 10,900

Notes. security
of note
circula-

tiom,

231,117, 30,000
333,061 84,113

19,566 11,500

8|Bk. ot Br. N. Americ a | 1.126,360:°1,0600,327 159,830
T|Bank of Toromo ... 670,766 1,675,415 138,000 1,079,367 - - - - :

" Molsons Bank ...... 456,328

g “ 10\\!)\}““\ “AH‘\ \:\.’\,43‘.‘
lem\m BK. of Halifax 219,965

11 ©Ontario Bank ..... & 146,022

12|Banque Nationale... ’ C 95,969

13 Mer. Bk, of Canada. . | 1,012,999 2,

14 /Bk. Prov.-du €anada 20,372

15|People's Bk.of N.B. 10,463

1,397,666 135,000
$91,6%0 103,800
632,363 71,211
429 212 70,0004
179,588 75,000!
456,716 240,000 |
22 043 42,241
$3.072 9,000

16! Union Bk, of Canada | 499435 1,189,1000 125,000
17 |Canadian Bk. of Com. 2,598, 128 4,898 702 427,450 3,725,689 . ..

18)Roya' Bk of Canada| 1,433,978 1,253,718 133,896 2,138,008 . ... ...

19 Dominion Bank.,. .. | HO79,044

2,676,932 154,500

20 Bank of Hamhilton 494,600 1,617,174 125,000

"l' Standard ‘Bk. of Can. 21‘!.'-)5-'
22 Bangue de St fean. #5390
" Banque d'Hoche )Ag: 200,151

24! Ban. de St, Hyacinthe 7,319

23! Bank of Ottawa ..., | 29620 I,

509,089 50,000
11,630 8,292
612,049 93,000/
15,844 17.250

932,312, 150,000

2 X Imh. Bk. of Canada .. 937,486 3,300,023 154,408

2% \\’.Mk. of Canada .. 38,997

28 Traders Bk, of Can, . 285,862 1,

29 Sov. Bk. of Canada. . 213,531
30 Metropolitan Bank... "“-“*_‘_
, A1 /Crown Bank of Can. . pove i
32 Home Bank of Can.. 56,408

23 Northern Bank. .. ... 54,991

34 Sterling Bank of Can. 12,514

29,829, 23,594
464,924 111,000
734,004 80,000
189,612 7 47,911
216,217 11,483
118,548 5,000
141,000 5,000

88,876 5,000

03,446,403

|

594,985
2,000,000
2,700,300

200,000
4,566,666
3,868,400
3,000,000
2,823,860
1,500,000
1,500,000
[, 500,000
6, 000,000

R823.332

180,000
3,000,000

10,000, 066
3,570,320
4,000,000
2,469,870
1,208,460
301,961
2,000,000
320,515
2,949,940
3,944,076

550,000
3,615,008
3,744,825
1,000,000

875,837

740,330

836,687

480,135

Amount of |Rate per cent,

Rest or Reserve of last Dividend

Fund.

$£10,000,000
981,790
1,150,000
4,536,504
45,000
2,141,333
4,268,400
3,000,000
1,600,000
1,143,752
700,000
600,000
3, 600,000
100,000
(80,000
1,500,000
4,500,000
4,027,352
3,500,000
2,489,870
1,308,460
10,000
1,450,000
75,000|
2,949,940
3,944,076
300,000
1,250,000
1,248,810
1,000, 000/
Nil
175,000
Nil |

N

LIABILITIES

Notesin D
declared. circulation

=

$ 9,670,162
554,171
1,441,362
2 488 149
H_’,hl’.
3,060,523
2,779,589
2,663,811
2,067,320
1,447,973
1,206,047
1,491,600
1,237,010
705,000
167,367
“814,475
8,234,939
2,961,056
2,838,500
2,319,623
1,030,736
167,823
1,886,183

- ——
h Ot e WIS

—
—
o

N =11 ® x

— -
WM O WY~ O

=]

2,650,875

3,196,037
474,790 . .

2,437,480

——
- -

434,755
172,390,
374,370

e -1

-

91,074,505

AQSETS

Loans

to other

banks

in
Canada
secured

Notes ot
and

Cheques

on other

Banks.

103,334/ .. . ..
321,226/192,554

10,290!. ... ..
729,416.......

004,444) ... ..
L 1 198 ') SRR
325,329
500,009 . ... ..
648,696).......
\878,299(137,5
103,302 .. ..
8,185 ..... .
691,369

991,6562(.....:.
631,880 ... ...
662,621 .. .. .
6,014(.....
782,081).......
Q856 .......
670,745
423,714 .. ...
51,903).......
519,183
466,859 . ... ...
208,800 ......

147,801|..... .

189,183)........

" Balance

Deposits
fnade with
and
balances
due from
ather
Banks in
Canada,

507,000 3,035,488 414,870 15,040
86,300 e . .

4,216

53,176
17,766
2,458
255,635
067,493

JOR B, ! ieoive i

(
¢;:¢,755.-zs7}
\

due from

agencies
ot from

other

Kingdom.

Balance
dae from

of Bank o:lt.b:c‘;;‘sk Securities,

..... . 69,366,505
|

\
Canadian

Dom&n&on | Municipal
vah\cm and Public

1 og‘{rg’m Govern- Securities,

etc., fn | DBanksor
. United 'ﬁ“‘”"

ment otherg than
Securities. | Canadian.

oad \

Bal, dye

om. Gov.
deducu‘n‘

advances.

310,770!..........

1,088,800........ 4
936,305, . ..

118,890}, .. ..... ]

B
6,587,049 3,069,762 1,375,070 289,568/ 7,

........ \

143,403 156,279 113,642

95,004 150,633 127,609

90,934 .

133,902, 332,167 1,027,017 1,082,127
524,506 674,578 234,904 30,366 :
90.733 515,216, 376,269/ 1,013,250
5.024 1,085,440 167,073 281,400

524,253 . .

84.824 ..

e

) IS b

158,447
12,073
141,317

25,562 2
51,008 ... .......
412,299, . ........

452,055

205,808 ...

17,976
1,699

294,562 634,937 313,747

942,630 584,170 1,568,398 2,

50,000, 149,278

96,682,010 N R Jope

64,646 3z 2 686,008 !

60,722 .. ........ 656,113
19,864 & 5,500

209,106 454,718 .......... 205,002, .

36,428 ... ....

87,787

503,148 °

420,008
1,060,289

hoospos
377,888/ . ........

300,068

214,409

111,103
2)
49,125
88,958

,326.503 1,316,558 . 203,081 638,306
939,232 :ﬁu,mo] 3,809,343
881,281 90, 167/ ©68.038
265,200 127,708 2,815,062

52,168  578,488) 1,308,119

8,818(.....0....

3, 2"4,
2,759,48

M

12.808 004305 852,151 308,743 "
59.238 .

BB, e Joreney

396,078 433,835 624,856 910,007

800,001 420,008 2,166,287

33,070
4,936

7,871

33,242 128,077) 464,400
s

«<S0..........

49,033 ......
V018 ..........
0,926 ..... .. :
73,802

216,7

465,911 632,216 427,0°8.. .- -
........ 218,051 . ...

........ 20,108, lh 37,609,464 3,006,267(29,499,1 28 §90,023 6,998,230 10,437,917 15,236,032 9,637,203 20,282, 39~ 47

- *
Return of Canadian Bank of Commerce.

Amount under headin

Return of Bank of British North America. Amount-under hud

for the Dawsen and San Fransisco Branches are taken from

{

returns

received, vis.:

“*Other assets not included under forego w:;(

“Other assets not included under for

16th June, 1906,

he.du include- ‘old bunion

heads,” \nc\\)du bullion,

The &

2
)
&

B
g
=

. 3'677‘6“

14,437,100
9,001,798
2,034,954
2,067,631
3,310,96(
683,01
336,69

706/ 76,067,907 13,2
.1 2708,031
| 8,082,104
13,139,950, 3,5
........ 626,702 ..
16,942,130, 5.2
' 22,387,908 2,0
10,929, 124
13,265,178,
{ ‘\“9|'43 1,2
| 13,208,424
9041945, ..
26,066,919 2
2,120,461/ .
193,043
20,513,804,
69,518,534 1,
16,816,425 2,
%0,733,4%6

| cese.) 18,255,709

sl 12,384,015
T21,668
11,782,909
1,273,641
19,490,073
22,325 125
3,518,641
20¢805,362
12,518,554
4,467,004
2,800,769
432 217/
2,400,031 |
70,848

2 50),82) 070
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7| sesacu oM . . . A 22,325,195 190,000 ... . ”,;‘g:““ 3“;{;2 }L%\}f% 027,314) \.':n§) 29,903,2 721,125 -,(w,m 2,600,587
6  427,008.. b ol L851 148 . 3,516,641 9,900 o tus --,. ;] 8,795 894, B"’!l 14,376/ 39,683,175 904,085 3,458,845, 3,196,037
d e LI GIGLORE L (o e e Tt vl el ol M 30,080 24,500 5666261 38,526 30,58 594, 1158
12,20/ - 637,658  739,57; ] 12,518,884 .t B Ry~ RS 30,0000 120,128 2W,475,8524 289,896 381,004 2,465,040'88
73671 204 08713 . 46799 ... . ;4‘801 s, e 426,097 10,325 20,583,812 216,644 536,980, 1,833,51099
ok 2959 3561820 e 2_394;,75? '&G'lﬁii' ............. |§§,,gl‘ 557 6,825,570, 81,662 170,300)  070,522/30 .
9,168 3018} 31553 ol IETTITT DU | P S by b THMEY 4290 4,207,063 7 06,909 . 192,208, 4396403
124,70} 337 888 ~N2,490,03)) | N 3 sl i T - TAERE RER.MG. L XA 1IN 1780098
e (Sl —— | 7 370.8a0l DT 0]t o041 ... .. | 75.807 3,240, q" g 65000 108 (00 P W b y
N Oac T — - — . e > », g 3743 49
’m”“”“”Mclwﬂ”umw'moﬁjanu, TRUTTYS AN U P 14,964 ........ 1,171,906 9,000 70,000 (78,590 34
Mt 40\ 4 " MR PR Y = -
Ry £ A 410,878| 1,601,583, 843,603)436, 40012, 460, 214) 9, 100,501] 861,802,330 20,257,878 38,130,305 69,739 62

'old bullion

>

J. M. COURTNEY,

—Deputy Minister of Financy
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The Msmnants Bank of Canada | Bank of Hamilton.

)
Notice is ‘hereby given that a dividend of
two per cent. for the current quarter, beigg at
the rate of eight per cent. per annum upon the
Paid-Up Capital Stock of this lastitution, has
been dcc)ared-( and that the same will be PaYab)e
at its Head Office and Branches, on and after

Saturday, the 1st day of Sept. Next,

to Shareholders of record,,6 at the close of

business on the 15th of August next.
By order of the Board,
E. F. HEBDEN,
General Manager,
Moutreal, 24th Jaly, 1906, .

/4

Incorporated by Act of Parliament

The Sobersign | T

. et 'T't-‘o.
Executive Office, Montreal
Bank s

D M STEWART,

and Vice-Presipeer and
GENERAL MANAGER.

of Canada

BRANCHES IN ONTARIO

Amberstburg Nashwood Loaden Fast Ou.n Market
Arkona Easex Markbam Owen Sound Thedford
Ayimer (3T Peflerlaw Thessalon
Baden Galt Millbank Proctaoguishene Thorndale
Beimout Goderich ~ Milverton Perth Toroato
Berlin Warrow Monkton Rockland ' Market
Brucefie )l Hrrietsville Mount Albert south River T weed
Burk s Falls Havelock Mount Foress 8¢ Uniouville
Chatham Hensall New ¢t Jacub's Walton
Qlaremont Huntsville Newmarket Scirting Wyoming
Clintou liderton Newton Bwoufville Tarwh
Crediton Linwood Nisgara Stratford
Durham London Ottawa ceswater

BRANCHES lﬂ ot'lllc
Dunham Prelighsburg Montresl, West Ead
Scanbridge East uen W\m\m

ency. a5 Pine Street.

York A z
ranches, [nterest paid tour times a e

New
Savings Deposits received at all

5
E
|

Pud-up IR R 2,500,000
........................ 2.500.000
'rom Amu .......................... $20,000.000
Head Office, Hamilton,
DRirectors
HON. “WILLIAM GIBSON, o Barsis President
5. TURNBULL............. Vice-President and. General Manager.

JOHN "PROCTOR
HON. JOHN S. HENDRIE,

CYRUS A. BIRGE,
GEORGE RUTHERFORD,

-

(HARLES C. PALTON, Toroato
H. M. Warsown, Assistant bener-l Manager and Superintendent of Branches.
Branches
o-rAon rmp— Port Rowsa Carberry ALBERTA
- 8t Br Princeton Carman Edmonton
s ncaster * Deering Br. Ripley ':l-d-(wﬂ Naao:on
Atwood " Bant £ fir. Simeoe Elm Creek SASKAT
Beameville X et gnd Bir Soutbambros - Hamiota CHEWAN
Beriin Jarvis ":'\'\ﬂm Aberaeth
m Listowe) Toﬂﬂw Miarmey Battlefor
Lucknow “ College& Os ="’"i‘-’“ Caron
h( End Br  Midiand singlon Ave. N‘i::.d Francis
Chesley Milton “ Queen and — Indian H
Deihi M ilverton Snadina Morden Meifore
Dundalk Mitchell “ Yonge and Pllot Mound Ly
Dundas Moorefield, Gou Roland Saskatoon,
{unavilie New Hamburg  Torouto Jynction Soowdake BRITIVE
Ethel Neustadt W ewal) od e
Fordwich Niagars Falls  Wrozeter Swan Lake LUMBIA.
Niagars Fals 8. Winkier Fernie
Gorrie MANITOB A Winnipeg Kamlocops
G Owen Sound * Grain Ex. Br. Vapoouver
Bagerpvide P Bradwardine ** Cedar Cove Br
Port Elgin Brandon

Correspondents in Great Britain—National Provindal Bank of England, Limited.

‘ Nn—h—d dnd Firet De- roit —Old  Detroit
Notions' Benk. Kenses Ofty—National Bank Ounm ﬂnhn Merchanta
Third Nations Bank. San Frascisto- Crée' .« Woolworth

- — A

Mellon N ations] Bank

Collentions eftectedfn all parts of Canada promptly and cheaply.
Correspondence Solicited,

fiead Offica, W‘\. ot
m..m

A

THE WESTERN
BANK OF CANADA

w5 e h
"1u:r1r
R
LA BANQUE NATIONALE

J Cow Esg.,
l‘;-\..lll l‘ﬁum»h.\

i |8 lﬁl“.\.Al.w’-.

lnm-b-rl

Pl Bunderinnd: Taviatook, Whitby, Wellesiey.

vﬁuwnmw' tand sold.  Deposita received sed
Bagk of On

solicited aod
n Osaads—The M
Scotland.

dat

" - At 0' o0 0
Wesl “.‘ w
Undivited Prodis. - o cotorsoomiversmone 4%;9%0 06

Hon. ]udge \ (hau veau, \nr-Prndc-l

ic. Lemicus

R Audette, Prnldeﬁt

. Chateauvert . B. Laliberte Naz. Fortier
\.a\nnce Manager N. \m\\\e \mw\\\w
terest of t d M yearl &'s deposits.
ml- ctions ('«;{:d'"::h n-;“ \l‘f()lﬂ‘m, A l’:hl“l :1:((\! States, on mederate terms,
AGENTS —London, E he National Bank of Sc lland Lid Pﬂru France -
redit Lyonnais. uv York—First Nztional B. loston, Mass — First
Ationai Bank of Bostoa. & ‘
respecttully solicited,

Prompt attention givea to collections Correspondence

Union Bank of Halifax

Capital Authorized,..........covua. $3,000,000

Capital Pald-up.................... $1.500.000

BOSC. v viviiiiiniinitiiiininiianen. $1143,762
PIRECTORS

HE, M.P., Vice-Prusioswr.

Wi ROBERT%O\ Prusioexr. A
E. G, Swrw

« €, BLAGKADAR, G0, lmtm.L. KPP
A. E. Joxss Grorce Stamms

Head Office, . . . . . Halifax, N. S.

B TR o eesessraitboiend GENERAL M .
sv N. S STR]CKLAND ...... AssisTant Gengmar M::::::
A l) KCRRE ............................... IWSPECTORS.

BRANCHES
IN NO\ A SCOTIA~ \mhen\ Annapolis, Bnnn(tnn Passage, Bear River

Bridgewator. Clarke's Harbor, Dartmouth, Digby, Hau..
“'ﬂ'"ﬂe Lawrencetown, Liverpool, Lockepert, Middieton, New.Gi
Punhom Sherbrooke., Springhill, Stellérton, Truro, Windsor, Wol nu.

' CAPE BKETO}*—N&L BIM Gh:c Bay, Jnverness, Mabou, North

St Peter
IN NE Bkusswlcf‘:ﬁ el

‘\ PR‘\C‘: ED\VA.!D 'sl.A o[‘)‘n‘chulollehwn

RITISH WEST INDIBS—Port

connro?ﬁu

London. England

i
z
f

receives the most careful attention. . .

—|EASTERN TOWNSHIPS BANK

Nead Office:
&

ALLmeMns business entrusted to our kccpm‘

: SHERBRQOKE, Que.

Forry-Five Braxcues 1n CANADA.
Correspondents in all parts of the World
m.“‘m‘". Wwu, FarRweLL, - ‘President,
Reserve, $1,600,000 Tas. Macxinson, Gen'l ‘Mgr

The NATIONAL BANK

(acorporated by Royal Charter
and Act of Parliament.

OF SCOTLAND o —slony
LIMITED, Edinburgh

BabeoriDed.......ovvierrrme s e s & 3,000,000

Frrcusow, Assistant Manager

. 8. . Manager.
mmo&wurw &Ql,‘ uh\nn u\.\ \Iu \\\ep\mg
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Embezzismen

f Dovered by the
i of
| THE DOMINION OF BANADA

BUARANTEE & ACCIDENT
INSURANCE CD.,

Who lssue Bonds for all
POSITIONS QF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Con’s Manager,
TORONTO.

./'*

This (‘umpa‘n'\' is.authorized hY

Istrator,
By appointing the Compan}' as
Executor in your will you are as-
sured (that vour estate will derive
all the advantages of the Com-
pany's experience in dealing with
cstates aud estate funds. The
Company's duties are performed at
a Mmnimum cost to the estate.

Correspondence Invite d

ME.‘\F\‘RI) Grey County
ankers, Financiers and
Money to loan.

Agents,
b

|
€. H. JAY & COVY |
Casadian Express Co. |

OUNTIES Grey atid Bruc
COMMiIssion, lands valued
Eeferal inancial business transact
“ampanies, lawyers and wholesale m
'!fﬂe‘(cs. c

H. H. MILLER, Hanover,

DEALERS 1IN

HIGH-GRADE
GOVERNMENT
MUNICIPAL

AND

CORFPORATION
SBONDS -

DOMINION
f SECURITIES -

€ORPORATION LDUTED

KNG sesstromavre ) BROWN BROS., ........ |~

Mlnﬂ-eturlng Stationers, Toronte, [
e A I Sl

© coliections made on
and sold, notices served
ed. Lcadm‘ loan

erchants given as

|
|
|

V THER

Trusts & Guarantes Lo,

LIMITED
14 King Street West, - Toronto,

Capital Subscribed,

82,000, oy, 09
Caora) Paid-up, over 1,000.000.00
JAMEs §, WARREN, Mavager

iy

OFFICE

STATIONERY

‘ - .
’ law to act as [:x(~c1){(>r, Admin-
Guardian, Trustee, ete.

|
ﬁ
(

We carry a complete stoc k of

all the
supplies.

om’” —The new Pencil

value for the money in the

marker,

Copying, Compressed 1ead. ; ‘}

MEMOD Largest Line
“a (]

BOOKS Canada.’’ /

) |

most  up-to-date ofﬁcef

(
Best {

Drawing, HH., H, H B., B, %

T

|
|
|

)

‘k'An Experienced Exeetuitor |

5, W, Langmuir, Managing Dirscler

Toronto

The Toronto Beneral Trysts
Gorporation

ACTS AS

EXECUTOR
ADMINISTRATQR

TRUSTEE

The officers of the Corporation will

be pleased to consult at any time with
those who contemplate availing them.
selves of tne services of a Trust Com.
pany. All communications wil be
treated as strictly confidentia)

Wills appointing the COl’POl'Ilm
Executor are received for

FREE OF CHARGE.

safe custody }
/
\

Ottawa

_Winaipey

——

M.

——

—

AGRICULTURAL SAVINGS & (04

ONTARIO
\ Paidup Capital .. ® &30,%00 oo
Rovwrve Pl oiiniveronnns 283,000 00
L S S g 9,466,585 88

ortgages p
Sm::. Nc:;ﬁ. Debentures issued o Curieacy or

G P. BUTLER, Masager.

% VO Y
)

BRANTFOR

ATEROUS ENCINE
D . .

The Martin

Steam Power
Brick Machine

Cay acity

© We have a few
Stoe

25 to 320,000 *

This machine’ in

Ut 20 years ago

an market dy ring that time made by
several parties Not_being asatisfied
th the old machine, we procured brom
the patentee the latest improved ma
fine, and it s this ma hine we offer our
ustomers. Everv machine is ¢ rectly (
adjusted before eaving. our works |

WORHS o, » Limited,

Should :
Finaneial Institvtion

be in Every

MURRAY'S INTEREST TABLES

B. W. MURRAY:;

Shows interest on all sums from gue. dollar

Auuuntanl. Supreme Court of

Q ten thousand for day to s days.
FRIGE $10.00 2
"TORONTO,

Ontario.

STYLE B

Weight, 8500

its original form, as

has been on the Can-

of these machines in
k for immediate delivery

CANADA

Por Information uddress nearest office.

Oecor;ll Sales Offices and Works :

Westinghouse Co,, Limited,
Elect

For

o. ~ Bldg., King and Yonge Sts.
MoNTREAL, Soven

ANCouven, B.L
“':smru_

M & e
Havirax, N 8" vy Yo2t3 Union Bask Bid.

Also
For Steam

Canadian

M-auncmrcn of

rical Apparatus

Lighting, Power and
Traction Purposes,

Air Brakes n

and Electric Railways

amyjlton, Oantario.

District Offices :
" eign Bank of Canada ldg

~ +58 Hastings Street.

nville Street.

.
%,
\

- —
DEBE

COUPO!

Our Debes
absolutely
a profitab
money 1ay
issued in s
up\vards f
two, three,
Interest at
Per Cent. |
from the d
money 18
Company,
half-yearly.

-

Huron
Loan and

London- |

Capital Author

Capital Subseri
Capital Paid-uy
Reserve Fund

Assets Dec. 3is

Money advanced on

om tavogabie terms

Distentures issued in

Executors and Trust

" of Parkiament to inve
this Company, Infer

J. W.LITTLE.

Presideat,

London &
Loan & Ages

6RO R. R. COCKRUR!

MONEY TO LEND
AQENCY DI

m Cmpan)- acts as |
Individuals throughout €

Special Act of Parliament
lection of Monev and Sa

Terme' Moderate, Avy |
V..B, WADSWOR

108 BAY STRE

fomnta Mara

Offige, No, 1

Caritar Pap yp

ESERVE Foxp -

ToraL Ass ETS

HON. WM, MORTIMER
Vice- P

WELLINGT(

eheostures Insued in curn
Savings Bank Deposits r
Money Loaned on R el &

WALTER &l



ronto Beneral Trusts
Gorporation

ACTS AS

XECUTOR
INISTRATOR

RUSTEE

ers of the Corpora(ion will
to consult at any time with
contemplate availing them.
le services of a Trult (m-
| communications will be

trictly confidentia).
pointing the Corporation }

re received for safe custody

CHARGE.

/
muir, Managing Dirscter )

Ottawa i‘hm]m ;

AL SAVINGS & (ouy

ONTARIQO
............... ® 630,300 oo
............... 283,000 00
.............. 3,466,585 885
Directors:

T. H 8 M u.vbh

Debentures issued ia Curieacy or
G P. BUTLER, Masage,

—

—.

be in Evu:f',
2) Institution

on all sums from one-dollar
M for 4 day to b days.

NTEREST TABLES
GE $10.00 2
TORONTO,

reme Court of Ontario.

e —

ladian
5¢ Co., Limited,

acturers of

| Apparatus

2. Power and

' Purposes,

- Brakes n

Electric Railwa ys

ddress nearest office.

fices and Works:
n, Ontario, '

t Offices:

¥ King and Yonge Sts,
 Bank of Canada Bldg.

Hastings Street.

2 S0 Bk By

‘._

Reserve Foxp .
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Qur Debentures combine an
absolutely S@fe security with
a profitable return for the
money invested, They are
issued in sums of $i100 and
upwards for terms of one,
two, three, four or five years.
Interest at the rate of Four
Per Cent. per annum accrues

| | SECURITY |
DCEOEOENSN ITSC'SEES MMM Pwmamm ) | R (TouT mqaey with & stiong

{ ) confidence of 1ha public, where
: < ({{ your money will be uh»m’lir(-ly
| '] safe.” That means ]m:nh.;su‘,-.:
|}] our 5% Debenture. You wmay

[{[ invest an amqunt over one
‘TORONTO ST,, TORONTO

hundred dollars. v
Mention . this paper when you
write, and we’il mail our booklet
entitled “ An Investment Q_f

Safety and Profit." $.. )

; STANGARD (AN COMPANY,
|

Paid-up Capital $6,000,000.00

!t

from the date on which the

money is received by the Reserve Fund . 2,200,000.00

Company, and is payable Investments . 25,241,114.58

haI{-vcar'ly. 2% Adelaide § B

‘ 4 TORONTO.
y (f{ W. s, DoxNicK, T —
{ =
= e e

J

THE

p
Huron & Erie
Loan and Savings Co.

London, - - Ont.

-
Capital Authorized - $5,000,000

Oapital Subseribed - $3.500,000

Capital Paldup - - 1.000.000
Reserye Fund . . 1.525.000
Assets Dec. 3ist. 05 -. 11,167,270

Money advanced on tae security o Rea) Estate
on '.vc'luc terms

Debentures issued in Currency ot Sterling.
Executors and Trustees are authorized by Act
" of Parliament to invest in the Debentures of

this Company. Inferest allowed on deposits.
J.W.LITTLE. G. A. SOMERVILLE,
Presideat, Manages,

y

THE CANADA LANDED AND MaTioNAL »
Inent T, Uhed e GAMICTON PROVIGENT MG

ui> Ovm, 8 Tonowmo b onsrms, (OAN SOCIETY

Carrrar Susscrisen

CammaL Pamer ..

w

B e oo | Cupttal Subserived....... 91500000 00
A-m S eee e - - o 4637444 Capital FPaldup. ... ... .. 1,100,000 00
DIRECTORS ; Reserve&Surplus Funds  ¢60,807 70

;’2 Lang lh‘l-i'h Eﬁ President. TOTAL ASSETS . . . 3,884,742 79

Pon. Sir Jades R Gowss, LL.D. K.GMa. Aitred foe DEIEI“MS issued _lor one or more

4 2 J. 8 Y N, Years with interest ot
C.E. Hc-.“.'l."-.vo..._ LG, 1LD, Tumer, | fOour per cent. per annum, payable half.

Debenturne fesved for 1 and upwards, Interest . (yearly. The Debentures of this Society are a
bl hal - OF Quartenly st current rates. Money Jent {enl investment for Trust Funds. Corres-
Trustees suthorized poadence invited
":( this “__"l - Head Ofllce—King St., Hamilton, Ont.

R

London&Ganadian
Loan & Ageney Do., Limited.

GRO R R. COCKRURN.

PRESIDENT.

THOMAS LONG,
VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stocks. Life
Insurance and Mortgages.
AQENCY DEPARTMENT.

The Com p 0
wu‘;‘"&’ﬁ;o:: é“':.. A
Specal arhament), ’
lection of Monev and s.;.“fq"'él.'bi""""" -y o
Terme' Moderate. ALL InvesTamnts Guaranreen.

V.8, WADSWORTH, -« . MANAGER.

108 BAY STREET. TORONTO.

Securities, &c.

— e — ki

Tomnta Mm;gzga Company

Office, No, 13 Toronto St.
CaritaL Paip uP S';l* 550, 00

200,000 00

" 9,499,903 69

ToTaL AssgTs

" . President,
HON. WM, MORTIMER CLARK, L1 D.WS.K c.}

WELLINGTON FRANCIS.
Slv:\"\'(‘(:m'\:‘i‘{: ';‘!"ul'l'cnt’v;r sterling. ‘
Mosey Loaned ,,,,p‘nl s received, and interest allowed.

cal Estate on favourable terms.

WALTER GILLESPIE, Manages,

|
Vice-President, 5
I

_ EOWARD s4UWDERS. Memagw | TURGEE, b, -~

The Ontarjo Loan and < .
Savings Company )
Oshawa, Ontario

CarmtaL mf :*T: w  we 3900,000 Ho-.g?m_-l)-vn—)
S— s 1ol ’.‘;f The RELIANGE |* =5
| Darcars sam . Dunsrcnas | o] LS G ) e
(“,&lm :‘..':-:.."z‘:"-—oi":-':'.““""‘-’“""“i A XING ST. £ TORDNTD ) W.N. Dousin

- Deposita received and Interest allowed. December 31st. 1004

W. F. ALLAN. Vios President, 1 ( Permanent Gapita' fully gald § §17.050 00
Asgols - - - . - . -1,57,120{3

DEPOSITS ¢

Subject to cheque withdrawal,

ﬁ
g We allow interest at
)
5

T. M. McMILLAN, Sec-Treas.

5%
Debentures

For a limited time we will issue
debentures bearing §7, interest
payable half-yearly

The Dominion Permamnemt |
, Loan Oompanmy \'
12 King Street West |

HON, J. . STRATTON, President,
F. M. HOLLAND., General ‘M‘-a‘or.

The ONTARIO LA & deBenTuReGa, (1 HE -DOMINION

et i g scosi v SAVINGS & INVESTMENT SOGIETY

8% PER OENT.

J Compounded half-yearly on deposits
of one dollar and upwards

DEBENTURES issued in amounts

of $100 and vpwards for periods of

from B to 10 years with interest at 4
per cent, per aooum payable half-

m'lY——Monin can be Depositad by Mail

Fubscribed Capital - L0000 Masoxic Temrie Bumnine,

Pald-up Capital 1 200.000 } LONDON, CANADA

Regerve Fand 55 000

Total \esels « A077.5% | ——

e 2365477 | capital Subscrived........... $1,000,000 00

! . Total Assets, ' 1st Dec., 1900..
Debeat ares issu-d I:;v 3 or 5 years Debentures and
interest can be collecied ot sny agency of Molsons Bank

without charge

2,272,980 88

———
T. H. PURDOM, Esq, K.C., Presidant,
-
NATHANIEL MILLS, Manager

WILLIAM BULLEN,

Manager.
London, Ontario, 1906.
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THE OUTLOOK IN NOVA SCOTIA.

Crop Prospects, and Commercial and Civic Advances.

. y J
(From Our an Correspondent.)

Halifax, N.S., July 23rd

Boring on the prgperty of the Standard Coal and Rail-
way Company at Newville; has reached a depth of nearly
1,500 faet, and Prof, Fictcher, of the Geographical Survey, ex-
peéts that coal will Be Struck within 1,550 feet I'his expecta-
tion, ¥ realized, \\1'1( settlé an important question regarding
the whole -Cumberland Coal Basip

The . Port “‘unl Coal ‘Company has been rr-xrganl?cd,
About (ene-fourtl of this company’s stock is held in Halifax,
and the remainder in Ontario. and Quebec. The bondholders
are, v A “_\ml'ﬂl. M H Thessalon: Georgé D. Forbes,
Hz'»px"!t‘}', Frederigk Qutram, Port ”"(’('. Herbert \\-(ld\(lﬂg’
ton, Toronto; Senator R Mackay, Montreal A syndicate of
boadholders, including the jabove-named, has put in $100,000
in Bords-in addition to the/ old bonded indebtedhess of about
S75.0(\0. and the bonds will be transferred to the new com-
pany. | Qid bondholders ang preferred: stockholders will get
Secturities of the new company With the $100,000 of new
capitafsecured work at the mine will be prosecuted

The Dominidn Coal Company has rect ntly built an iron
and | brass foundry in connection with the works at Glace
Bay, of steel and brick coustruction.
y Halifax \}:n a Crvic Improvement League, the object be-
mgito beautify and secure thé betterment of the city in every
way possible It will use its influence to scc that all p(l?l“(
blllldlng- and their surrn\mdms_u are kept in good repair, and
clean; @nsist on the removal of ansightly or menacing builds
INgS; sist on the enforcement of civic ordinances relative
(0 U\\"lh\‘\\l‘ﬂ“(‘“\ of local conditions: use its influence to
romote cleanness and beautification, in private .grounds;

oI . p
4 t‘dllu‘:tté the young to abstain from acts hurtful to private

or pallic property, This 1s a pretty comprehensive pro-
grammge. It was needed.

Fipit crop forecasts are. difficult to make. for reports
vary widely. The Department of Agriculture some (tme ago
allll\‘l[lg(vd a crop above the medium. Tent caterpillar, bud
moth @ad canked worm-had done some damage at' that time
mn d\ﬁ’ﬁrrnr parts of the valley. ~ Gravensteins had “set”
h\'n\'\!_\“ and Kings antl Russets also looked well Yaldwins
were Ight. It now looks as though the crop ftor the entire
\':lnr}' gwould be rather under the average Gravensteins
everywiicre are apparently a PoOOr crop, being small in yield,
and 'very “spotty Kings and Baldwins show up well; Rib-
stofis flave set unevenly iand not heavily, and Russets n
many. sections are ‘a’ failjyre Other  varieties make .f\ fair
.\]IH‘AIHQ lft‘.ﬂ'\ areda tothl failure, and not more than one-

third 4t & crop of plumsiis expected. Small fruits promise

well,
Horticulture and Sheep-raising.
LWD years ago a rarming and fruit-growing company
“The Annapolis Valley Frujt; Estates.” w as promoted by a
{ [ \ 1 DY @
Yoe4) msurance agent, who Has since left the « ountry A bout
“thirgy-five’ farms and - orchards, contignons Wer )
the Corpwallis and Annapolis Valley, and a very s itisfactory
PTORDECIuS 1ssued. A strong board of directors was secured,
including some of the leading horticulturists in the Province
The campany would have succeeded: but tHe promoter sud
denfy gbandoned the €nt pnise, and the promotior 1sed
A stmilar ¢ ympany on a somewl sma I'e sca carly
orgamued.  ( ombinatios may vet work a revolut n this
Provinge ¥
Much interest it being“takén in sheep-raising 1 this
Proy age, as @ resu(e'Qf a conferegee at Trirn, There i< L very
large 1bcal demand for w shed 'w nts a pound being
\»,."ﬂ Ihere are ee large wooler factories in r Scotia
and seVieral smallér one § Farn < i t el eeD
raismgiiis worth while Dogs hay } Ve
in the((past, and caused the farmers o liscouragement
that théy abandoned the industry There S -_-u'l‘ Ve
Protecyipn agamst the dog nuisance \ ne |\ s p bsed
Thie City Council has unanimousiy ratified tf \gT
with'| the Brandram-Hendersén ( mpany i
to take advantage of the 1w bonusing. ny R,
. s | i ’
and plant worth $r 35,000 will be erected lead
and paimt making s
Anapolis Board f Trade wants 't secure {ruit AN “
( Y‘\n'r expart b“‘”'“‘ by mproving the Ann ipolis River and
m-u( {fic Dominion Government has Het n asked to make
Amnapoks Royal an open port all the year by -erecting ice
piers artoss the river above the harbor Wharf accommoda-

tion there has rece ntly been considerably improved It
considered that the Halifax and South-W. stern
termindting. at Caledania, Queen’s County, forty 'miles south
of Annapalis” showuld be extended to Annapohis, and tap a
country iwhich can Mise 100,000 barrels of ¢l
in the world, and
|

1e hinest apples

open greéat I:'mh«r:;md shipping Possibili-
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MINING.

A. J. and H. M. Lippens are reported to have made a
fimd of radium near Murray Bay, Que.

At the Hecla mine in the Poplar Creek district, Kootenay,
ceveral important discoveries of ore have recently beep dis-
CH \t\'(‘t‘»

[he Nevada group of mines in Ymir district, Britigh
Columbia, ‘'has been bonded to F. Adie, of Waneta, “‘3“,_‘
for $16,000

A rich find of ore containing gold values of $200 per ton
1s reported from the Central Mine, twelve miles west of
Nelson, B.C

Miners are in  very great demand throughout the
Kootenay district, B.C One company is ad\'(‘rtizxn‘g for
S00 miners :

Professor W. G. Miller reports the <lt<(0\'€\')’ of a vein
of solid smaltite, (arsenide of cobalt), six inches wide, in
the Gilhies fimit.

Great progress has been made in developmient work on
the Belcher copper mine, near Grand Forks, and preparations
are being made for heavy shipments in the immediate futare.

Shipments of ore 1.12 week from the Rossland distriet
were Centre Star, 2,008 tons; Le Rpgi, 1,830 tons: Le Roi

No. 2, 333 tons; total for the week>4166 tons: and for the

Year up to -date, 176,999 tons

At the Spelter King mine in the Franklin Camp, near
Grand Forks, B.C, & sensational strike of 2ine is reported
The seam, which is said to be 4 feet through, and 1,500 feet
]unm assays from 30 to 48 per cent. zinc.

Some of the dredging schemes which have been 5o mueh
talked about in connection with the d('\'@lopmcnt of the
Atlin district are not so productive as anticipated. Those in-
terested, however, are aot discouraged; they understand
there is much to learn in local conditions. Coal and copper
properties are booming, the intentiops of the Guggenheims
attracting great attention At the coal deposits on Tooya
River, seams twenty-six and thirty-four feet through, have
been discovered by the Atlin-Taoya Coal Syndicate.

'J'}xc long-expected may have happcncd; the looked-for
diamonds .of Northern' Ontario may be materializing. Mr.
A. Q. Aubin, of Nipissing is the possessor of what several
cxperts believé to be a very large diamand. And it was
found near Lake Temiskaming. Several small ones have
been found at various times in Michigan, and at some points
near Lake Superior, and geologists have always held that
their source was m the old glacial regions of Northern One
tamno Consequently a still hunt las been going on for a

fong time. Whether it has been already thus rewarded re-

mains to be seen
L3

"en .

- 3

REFRESH THE HUMAN MACHINE.

Canadians are blest with “wide opportunities of recrea-
tion. There is so much natural beauty easily accessible, §0
many lakes and rivers, so many ‘harbors for yachting in and
forests QU recuperating in. We can bathe in fresh water or
m salt aind we can reacl

1 these healing waters feadily by

1'1‘.“\\"1_\' Or steamer For indeed our means of travel are
abundant enough

Suppose the case of a business man in the south-west of
CUutario, jaded with oftice work, appetite gone, sleep :rregn\a!.
From London, Brantford Guelpll he can—taking his wife
with him, of course—reach the Cre at Lakes in two or three
hours on the rail, and find the rthiern Navigation Cos

steamers, the R. & O. steamers, the C:P.R. steamers, to take
fum north or east or west Or at half a dozen places on Lake
Erie shore_he can- find summes resorts Should he want a
change' from -the charms of Muskoka, let him try the
Kawartha Lakes or the Georgian B8 shore, [n this hot

weather he mray, dressed in pyjamas and a straw hat,

Read, sleep, and dream, as idlers do,
In the unquestioned freedom of the tent

O g fishing, or swimming, or yacliting. \We shall
1y 1 € Of a canoe trip to Algonguin Park, or a voyage
to the cky Mountiins, because the average man cannot
ympass these weightier ente rprises, (and besidés, he has his

wife with him)

has a longing for the salt water. [Let
)! m take a steamer from Montreal down the Gulf 1o
1 { a

‘ Hetown, breast the bi)lows at Rushied
Beach, try the finny waters of Margaree or the Bras dOr
‘.1\\\1 S Or, 1} \h Se¢ ln more ]l!‘u’l‘] ln-;w'!y and a queter Mt.
he may take the /I7[<\'.'w,'.yy];,(_7 [\’;“{\\\\\- 10 \‘ ‘\\7\*‘\ '\‘.\\d the
Bay of Fundy shore, cross to Digby, see. the A nnapolis-
Valicy, and the Evangeline country. Let him stick to W8
own country in his holidaying, for Canadians have no need

idousac, (i-\"l‘\, Cha

10 20 1o American summer resorts for either health of
natural beauty

,
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Confederation Life Association

HEAD OFFICE, -
OFFICERS:
W.H BEATT\"‘ESQ.. PRESIDENT.

W. D. MATTHEWS,; Es®,) ) )
FRED'K WYLD, Eso.. &}.k\ [CE-PRESIDENTS

W, C. MACDONALD, Secretary and Actuary.

J]. Ki: MACDONALD, Managing Direcfor.
DIRECTORS: -1

Hox. JAMES YOUNG

W.D. MATTHEWS, Esqo |

E. B. OSLER, Esg.,, M\P’

FRED'K WYLD, Esq. GEO. MITCHELL, Esg , M.P.P

WILLIAM WHYTE, Eso. Hox. Sir W_ P. HOWLAND

J. K. MACDONALD, Esp. D. R. WILKIE, Esg
Policies issued on all approved plans.

W. H. BEATTY, Esg.
S NORDHHIMER, Esq.
A, Mcl. HOWARD Esg

THE METROPOLITAN
LIFE INSURANGE CO.

(Incorporated by the State of New York)

The Company OF the People, BY the People. FOR the People

ASSETS, $151 »663,477.29

¢ Nearly three hundred thousand Canadians of all classes are policy! holders in the
Metropolitan, - {n 1gog it here in Canada wrote as much new ifisurance as any two
other life insurance Companies —Canadian, English or American. - "
¢ number of Policies in force is greater than that of any other Compaay in
America. greater than all the regular Life lnsurance Companies put together (less one) f
and ca
|

n only be appreciated by comparison. It is a greater némber than the Com-
bined Population ot Greater New York, Chic ago, Philadelphia, Boston, Toronto,
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1c0s.
395 per day in number of Cldims Paid

6.972 per day in number of Policies (ssued \ s
&"502‘484‘00 per day jn New lasurance Written -

5’23’ 788. 29 per day in Payments to Policyholders and additisn to Reserve:

577_275'94 per day in lacrease of Asscts

F particulars regarding the plans of the Metropolitan may be obtaised
its agents it

{
»f any of

all the principal cities of the United States and Canadi, or from the {
New York City A z

Amount of Canadian Securities depo ited with the Dom- |
Inion Goverrment for the protection of Policy-holders

in Canada, over $3,000,000.00. |

Home Office, 1 Madison Ave

The STANDARD TRUSTS COMPANY

J. T. GORDON, Eso.. M.P.P..
WM, WHYTE, EsQ., 2%0 Vice Presoast . P, R., Vice Presibrxt

. b » Saskatchewan and Alberta to
act ay Executor, Trustee, Administrator Guardian, Receiver, Assigniee, Financial
gent or in any other public or private fiduciary capacity
The Company offers unexce’led facilities for the transaction of any business that

cgitimately comes within the scope of a modern Trust Company. )

 Aaministration aud Will torms (ree on apyplication.

| business strictly confidentaal Correspondence invited

Head Offices: WM. HARVEY

Cor. Fort St. and Portage Ave Managing Director
Wiasipeg

)
J
S
\ |

wrized by the Governments of Man'toba,

A —

British American Trust Co.,
LiM’ﬂEp

Vice President

A. C. Flg
Presid

'v"’rfm‘r, W. L. Germaine,

General Managrer.

AUTHORIZED CAPITAL, $100,000.00. ‘

Financial Agents, Real Estats, Investment and Insurance

Srakers, Loans carefully placed and guaranteed.

Executors and Trustees. Deposits Received.

El}n!ﬂ Managed.
HEAD DFFICE, VANCOUVER, B.C.

Victoria and GCrand Forks, B.C., and Coleman, Alta.

Branches :

Comnesroxpexce Soviciten
+,
¥

TORONTO. ' ]

e U e S S S ————

! H bearing interest  at 44% per annum, pavablc Ralf yc.rly

The Foundation of
Many & Substantial Fortune

| has been an Endowment Policy in a reputable
| Life Insurance Company.

- The money received on maturity «f the Pollcy
usually eomes to ‘s man just when he is old

There Is no better way of saving money. The

sured himself benefits Ar he lives while his
helrs reap the advantage if he dies before

The Great West Lijfe issues Endowment Policies

on exeeptionally attractive terms, Inlorma-
tion om request.

The 6reat-west {ifs Assurance Company,

HEAD OFFICE, WINNIPEG.

—_—

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man, -

A limited amouat of stock (ac sale &t §110.00

per share. Pays 8%.
ngentures In any amounts from 8100 up-
wards issued, bearing §% interest,

Henry Byrnes, H, f. )Beek.f Chas. M. Simpson,

President. Vice-Pre: Manager.

Bank of Hamilton Chambers, Winnipeg. Man
.

First Mortgage ,
Real Estate ...

The Association has exposed for subscription, in sums

of $500 or any multiple thereof an issue of

$100,000.00

of fis FIRST MORTGAGE REAL ESTATE BOADS

These Bonds are guaranteed by the entire assets of the
Corporau’nn ‘

For application forms, etc,, address the Managing Director

THE PEGPLES BUILOING & LUAN ASSOCIATION,

428 RICHMOND ST., - LONDON, ONT. h

THE GREAT WES AND SAVINGS GO.,

436 Main S:mt, Winnipeg, Man.
Permanent Preference S of the par value of One, Hundred Dollars
{:-r Share is being rapidly subscribed for at a 39 per cents preayium, This stock

cars Five per Cent. per annum. paid half-vearlyy 1t also participates in the peofits
in excess of said five per cent rofits paid yearly. D

A dividend at the rate of BAZRS per cent. per annum was deciired on the Per.
manent Stock for the half year ending Dbc. 3:st. 1905.
ve per cent. Full-pald #tack (s an cxcellent investment), withdraw.

able in three years.
Money to Loan on First Mortgage on Real Estate on.rcasonabie aod copyenient

terms. s
Board of Directors: W.T. Alexander, Esq., President and Masdages; E

S. Popham, Esq. M. D., Vice.President. §. T, \'-i\-rd'nn. Esq., M.PP.. Gordon,

Ironside & Fares. Exporters: E. D. Martin, Eaq.. ‘Wholesale Druggist. -James
Stuart, Esq, President Stuart Electrical Co | Bk, Taylor, Esq., Barrster at Law
F. H. Alexander, Esq., Secretary

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
26 Wellington St, €ast, Toronto, Ontario,

Arthur H. Edwards W. Pomervy Morgar

PERMANENT (OAN

George Edwards. F.C.A.

Winnipeg Office:

Edwards Q Rona)d’ anaq.izl‘(i)fc Bidg.

enough (o know best how (0 make good useof {t \

returns are absolutely certain, sinee the in ))?

the Endowment period is completed. (,/,
il
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AGAINST THE MLIRIC SYSTEM.

To! the ' Editos I'h Monetary Times"

h] your 1ssue ol »\1:!1( 20th, Mr. "] ,1~'.‘rn- n, S crétary ot
the! Decimal Association, mentions having sent You a 15-gram
wetght, which he states “is the limit* of weight now allowed
by &he Post-Office for letters (o foreign countries within the
Postal Union, stampéd 214d” He foMows this up by claim-
wigie-(1) That a benefit i3 conferred on the public by the
finst mse of the metric weights in a Government Department;
afid §2).that the Post-Ofiee has tound 1t/ not only advant-
ageops but.quite ecasy to gdopt the metrigt weights t quite

0. aghportant extent

Evidently, Mr: Johnson is not keeping up with current
evients. 5 The Secretary of the General P3st-Office at l.ondon
wrate the Secretary of the British Weights and Measures’ As-
sociation, on June Sth: —

A1 the Postal Union Congress which has just copcluded
ity sfttings in Roméeé, the unit of weight for international let-
tefs was raised fr-un 15 to 20 grammes It was moreover de
cided .that ‘in countries such as the United Kingllom, where
(h\‘_ decimal-metrie system of weights and measures 1s not
i forge, one ounce, \\mnhnwh ~hu\\ d be equivalent {o 20
,-ranxnn Siug The décisions o f the Rome - C 11
take ‘effeer until the first' of nm..)u r, 1007

A statement issued by the United States Post-Office De
partment ‘on June 12th, is to the same effect. and adds. that
when! the new rate becomes effective a letter weighing six

ongress will not

ouncds can be sent to Great Britain at the rate now charged
for a{two-ounce packet

Both of Mr. Johnson’s claims are unfounded There'is
no appreciable benefit conferred \n_\ the metric Sydtem at
present When the new arrangement goes into cffect Eng-~
"i\l«[nuzkmu countries will \rr.l\r «l(;cnlvw{ .'\.l\’.nn;u:v with
the pwpunce unit, as compared with metric countries with the

V-10-ounce (20 granw umt

1 mailed in 1f mailed in
Weight English-speaking Metric coun
countries iries
{ Thunce § cents 8 cents
2 ey ceevsseeide 8 o Ir =
BETE 20 0nnss 11 17
4 R b cnpineie 14 x 20
Jtiis mot likély that such a discrepancy in jnternational
postage rates will Jong continue. We may expect vigorous
profests dgainst-ft from so-called metric countries, and that
the |next Postal Congress will be called upon to correct it by
raisfng the metric unit to 30 grams (1,00 OUNCEs), simply be-
cause a umt for intermationil ‘postage rates gives a financial
gdvantage to one or the other class of countries. To-day it
may bé the English systein; to-morrow the metric that gives
\\\\’h an '.H\\'.mlzlf.t' The prnn‘m of \\uuh!- nn] measures
9. tog iimportant "and too ingricate to -be mwuddled P»\ such
(\;qqr;)p
Mri Johmson's second \(m\\ 18 refuted by thie reason ford
the adoption of the ounce instead of 20 grammes as a umnit
As theUnited States P 08t-Ofhee De partment ~? ites, 1t would
be extremely difficult for English speaking » s to ¢x
press an equivalént we u)n of 20 grammes '['m\ .lm culty 1s
apparent from. the following English e« (uivalents. of the
H:U‘U[v]"'- of the 20-gram unit 20 grams JO57 ounces; 40
Erams(= T.4714 ounces; o ‘grams = 2.1171 ounces’ RO grams
28238 punces
The nse of either | nghish or metric equivalents is 1m
possibie] Fhe unit must be an integral number or sump e
ITAcChon in one system or the other. The Rome Postal Con
gress recognized this fact
Incidéntally iction of the Rome Congress in giving ea
CIASS 'O icountnes its wn S8 'nv\..m\ %Hn:\ out® the t dit
fieulty im this problér 1d mie res n
“,‘v'Mv-v‘,"rlv") etric unit hat d Ity
irises yrom the blind folly f the founders f the n 1
systemt . who, in 1700, rejected everything t stablishe
nd insisted on having for their Systen t Y \
1ensyrabl t ] blis)
N N )
I $tirg A} J pot
» e e
TRADE CPPORTUNITIES.
Ihe following were among 1 nquiries relating to
L \ X
adan trhde receve t { p G nt O : -
\:z.-~,~v,,,»y,/;v,;. S 73 ¥ 3 <
FLC., during N ¢ i iding
irrespdndent at Brussels wishes 1o Hhe in taneh wi vners
of akbestos m:
;-.‘""l.:u!_ I Denm “\,_ impaorter d | . ind
feathiery desires relations with Xporters
11 hirm i‘.xl?“.", ~opper: lead tir s res 7
metaly, ‘'will be 111 1sed to hear from producers \

p supplies
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BUSINESS menss;‘_

« ONTAﬁIO.

Turner & Henderson, contractors
assets nominally §3,000..

Cobalt.

about §5,000;

tabifigies

Hamilton:The Webster Floral Co., Limited: F g
Lamb i3 winding yp the estate. Incorpor: mw& in August, 190,

with an authorized capital of $40,000.

Hawkstone.—Reid & Co., general merchants. Alex Reid
reported to have failed about 1899, and again in 1004, when
doing business in his wife's name ILately operating in his
danghter's name

London.—Thomas Edwards, jeweller, Liabili tics to ‘ht
trade $2,500,to relativ r\. $2,700; assets about $3,000

Pembroke.—J. D. Hoffman, clothing and dry goods.
Iiabilities about $2,000; assets, $1,450. Began business last
January

Rodney,—John D
about $2,000

St. Thomas.—A. C

Liabilities, $3,500;

Baldwin, provisiop’ dealer. Liabilifies

Pink & Co. wall pape

nominal assects, $.’.\§OO.

r, pants, ete.

Toronto.—Charles V. C onnolly, druggist. Assigned to
J. P Langley. Estimated labilities $2,000.—David B. Robert.
son, brass-founder Liabilities not

Vankleek Hil—Jamés Shea,
about $1.800.

Windsor.—Geofge Lario, hotel keeper.
since September, 1005 Previous!y in
Kingsville, and Tilbury.

ascertained,

harnessmaker Liabilities
In business here
same line at Corunna,

QUEBRBEC.

Buckmgham A. D. Charbonneay,

about $3doo

Beauceville. . A Bergeron, hotel-keeper. Has n mur1~
gage indebtedness of §7.900, besides moderate (T\\((\‘ liabilities,

baker.

Liabilities

N
In business since the fall of 1004 .

Chambly.—Jos. A. Gagnon; tralling as the Mirdware
Specialty Mig. Co Liabilities, $32,718 Failed at Three
Rivérs as a grocer 16 years ‘ag« Subsequently in dn lum-
ber trade, and ran the Sheffickd &\1([\(\ Co., Montreal, which
was wound up two years 34 E ;

Chicoutimi. —Meder¢ hmh(*nv waggonmaker. Liabili-
ties, '\:‘on assets, $3,1¢ N. Hamel, liquors. Trade liabili-
ties, ~‘\.44(). hmnlm W hl 1 he n\\\~ some (l 500 on mortgage,
etc.; asscts, $1,840.- H\um( liquors, . Trade (iabilitics,
$3.440, besides which h. owes some $1,5c0 on mortgage, etc.;
assets, §1,840

Grand Mere.— Philippe Quesnel, M.D., and drugs. Lia-
}\IHII(C \_3 500, assets 1)x‘-ut bl 00 In buginess since 1003

Louisville—~[. {.. Desaulniers, gtoceries and shoes. Lia-
bilities about $2.000

Levis—Monarch Mig. Co., Limited, ' manulacturers,
shirts, etc W ww]rng up order jssued Incorporated in June,
1003, iwith r(ﬂ)l!.l] ol $20,000 Liabilities not ascektained

Montreal.—Miss A, Bouvier, milliner. - Liabilities, $1.200.
—U. Lamarre, boots and shoes, Liabilities about $3.900. An
business five vears—S, Freedman, Son & Co. man
clothiers Liabilities about $46,000 l"«'rnn'rl'\' WEre success-
ful retalers. Started wholesaling in 19002.—M. Glazer & Co.
retail ~clothing I.iabilities about S‘;,(w)(y I:(-K;”] business m
1002 \lphonse [ rridult.  plumber Liabilities, $1.162

\ibert J. Hart, wholesale fruit (\Hl\\”\‘\\\ ‘,7\):/' assets
re small
Quebec. J. A, Lesage, refhi) shoes. Liabilities, $4.070;
assets, $3.270 In business Here since 1901, Previ \?w'}' at
\?w et
St Dommlquc dc Bagot.—Radolphe Yetestn, howl-
7‘ eeper. Reg 1 an absentec I X. Bilodeau ssignee,
MONTY \\v‘ Charg( 1 1\- estate
Sayabec . Baulay & Co., general store and saw-mill
\ssigned s result t re last month Liabilities about
T sscts about §2,500
) . Joseph de Beaucc —Horace Talbot, tinsmjt Lia-
DINIES stimated t mt $1.200 Compromised n \l(l)'-
NEW BRUNSWICK.
Grand Falls.—\ [ | Ishiger, general store hilibes,
$0.800. with only nominal assets of $2.025. Recent ffered
TOMPromise at 3o pe N
Fredericton.—[Dever Bros . dry goods Liabilit £7.500
th apparent assets of abo t similar amount
MANITOBA
V/mmpcg. Joues & Moorg Flectne Co. mited
Sheriff took possession a rtnlght ago under several V'ffdﬂ"
et - n .
“oand CoHL Newtdn, assignee, now in charg
ties not ascertained It ""I“"iv’('!. Sept mber 3
ipN " .;/-~14H
Qakburn.—Charles Cohen, general store. Frequently
sued of te, and meeting 6f creditors now called 1bilities

St

|
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ONTAﬁlO,
er & Henderson, contractors
ts nominally §3,000.,.
he Webster Floral Co. Limited F. H
p the estate. Incorporated in August 1004,

1 capital of $40,000.

Reid & Co., general merchants. Alex Reid
failed mnu( 1899, and again in 1904, when

his wife's name 1 Au)\ Ooperating in his

| u!nluigs

mas Edwards, jeweller,

Liabilitics tg the

atives, $2,700; assets about $3,000.

D. Hoffman, clothing and dry goods

$2,000; assets, $1,450. Began business last
D, Baldwin, provisiop’ dealer,

\ [‘ 1]!]\\ & (n. w 1“ paper, X‘Nnt\ ete.
nominal assets, *’300

rles V. Connolly, druggist. Assigned to

imated Habilities $2,000.—David B. Robert.

Liabilities not ascertained.

Liabilities

—Jameés Shea, harnessmaker. Liabilities

tge Lario, hotel lu(‘pcr In business here

S
005 Previously in same line at C: runna,
bury.

QUERBEC.

A. D. Charbonnean,

baker. Liabilities

. A. Bergeron, hotel-keeper. Has a mort-
'f §7,900, besides moderate - trade liabilities,
he nH of 1004.

A. Gagnon;
Liabilities,

as the Hirdware
Failed at:Three
16 years ago. Subsequently in the lum-
he Shefighd Cutlery Co,, Montreal, which
years ;}é:- s

S
tralling
$32.718.

. " . N'\
t‘(\crlé« Ducheshe, waggonmaker. Liabili-
$3.1 N. Hamel, liquors. Trade liabili-
w hi 1 he owes some $1,500 on mortgage,

H.um [y liquors

h h owes some $1,5¢0 ¢

Trade liabilwtics,

n mortgage, etc.;

*hilippe Quesnel, M.D.,
s about 81,500. In bissiness since 1003

« Desaulniers, gioceries and shoes, Lia-

v Mig. Co., Limued

r up order jssued Ince
' $20,000. Liabilities not ascektained.
\. Bouvier, milliner. © Liabil \in $1,20.

and drugs. Lia-

manuiacturers,
rporated in _hmr.

and shoes, Liabilities about $3.000. In

S. Fteedman, So m & Co., many .\.rmrmg

 about $46,000 Fe rnnrl\ WEre success-

\l Glazer & Co.,
Began business in

] wholesaling in 1902.—
vilities about § 3,000,

rridult.  plumber Liabilities, $1.162
holesale fruit.  Liabilities, $7,037; assets

o . & Wi i
esage, refaul shoes. Liabilities, $4.970;
usiness Here since I19QI, (,“\;,,‘;_;!- at

dt B‘gﬂ\ R.h\u‘;)ﬁn' Letestn, howl,
n absente I X. Bilodeau issignee,
of the \~t.m
lay & Co, general store and saw-mill
Mt hir last month Liabilities about
2,500
fauce.—Horace Talbot, tinsmijt Lia
about $1.300 Compromised 1r May,
EW BRUNSWICK
. 1§ “‘\T general store. liabiibes,
rinal assets of $2,925 Recent ffered
¢r cent
er Bros, dry goods,  [iabilities, $7,500
f about a similar ameount
MANITORBA.
& Moore Eleetrie Co,. Limited
n a fc r“ngl:t ago under several "::d'g-
itn, - . Lia-
W assignee, now in charg Lié
! Ivy.m:l,.r"n('_’. September, 1903, with
Cohen, general store.  Freguently
ng of creditors now called. I.iabilities

X

\
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Estastisuzp sy

H. O’'Hara & Co.
30 Toronfo St,, TORONTO, f" COFFEE & co,,

Members Toronto Stock
Exchange.
Stocks Bought and Sold.

Crain Merchants

Board of Trade B“.
Tum\m Ontario,

Twouas f\.“l.

lhnu Diry, K.C. W. MaosrLey Cricwron |
Rotano W, McCrLurs.

Cnbh Address **parcms,”
McNeil and Wmnl Umou Cm

OALY, GRICHTON & Ieﬁlﬂﬁ[
SARRISTERS and SOLICITORS ;
Omcxs: 43 CANADA LIFE BUILDING, {

[i. O’Iiara < Ca,

C. E. A. GOLDMAN

e ———

EMILIUS JARVIS

Emilius Jarvis & Co’y,
“BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities
BOUGHT AND SOLD

McKinnon Building, TORONTOQ

' JOIN MACKAY & ©,

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

GISBINS & HARPESR,

Warristeis, Solieitors, &e
Office—Corner Richmond and Carling Streets
LONDON, ONT.

GEO. C. GIBBONS, K. C.

Muuloud and Gorparation Sonds
and Debentures

BOUGHT AND SOLD.

G. A. Stimson & Co.,

24-26 King St. West.
TORONTO, ONT.

JAMES C. MACKINTOSH,
Banker and Broker!

=
|
e
|
|
!
|
|

————— e et s

copy, $1.00 3 year
on application. Add
‘

{5 Toale St
92 Gamada Lie Gullding, - - Wentresh

ELECTRIC POWER

$10.00 per h.p, per Annum.
The Village ¢

f Fenelon Falk, Ontaric
is prepared to offer electric power at
SIO 00 ptr)l P 24 -hour service, to man-
utacturers to locate in the vi tage.
The \\l\m s also prepared o offer
other s, 1al inducements.
\pk'ndld sh facilities ;
imity to all B ; a’rlgnnodn
irms looking for locations for fac-
tories will do well to mwm‘;\\na with
R {' MOORE,
Municipal Clerk,
Feneloa Falls, Ont.

Closg prox-

The_Ganadian Gement dnd Gongrete

lor cement a

e
eV .'—cnu- ummwnzaw::{ the whole field— 155,

Sample copy and advertising rates
ress Cement and Concrete Pub. Co.,

3 Adelaide St. Yoronto,

JENKINS & HARDY

ASS!GNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire (asurance Agents
e S T

KARSHALL SEADER & CO.|

bers New York Stock Exchange.
a-"" vaokao&-lM

SBROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT "SECURITIES
COTTON AND GRAIN,
10RONTO OFFICE : Tus Ko Eowamo Horsz.

J. G. BEATY, Manager.

Long Distance Telwphones—Main 33735 and 3374

\ss Hollls St., Malitax, N. S.

in Stocks, Bonds and Debentures. Municipal

(
(
l

Corporation Securities a specialty. H
Inquiries respecting investments freely answered. ‘

!

GwYNN A (o

Thi brenfelf invastment Co.

BANKERS
GRENFELL, N. W. T,

A general B.nnku-‘ and Financial Business transacted

Tiree, Mavriahilf and Pheasant Forks.

Jas. Youme-Tuomson. Mon.

Stock Brokers. Vancouver

Fimancial and Real Estate Agents, Loans, (osurance.

Investment Agents— Edinburg

(nsurance General Agents !C Sovm\gn Fire | \mur-

ance Co. City Agents—Caledonian Insurance Co., >

DSLER & HAMMOND
Stock GBrakers & CFinanclal Agents,
e 5, Coemrmn st e . TUPPER, PHIPPEN, TUPPER, MINTY

Trust and  Miscellaneous i\:\::nn\.\:.r:d\ SR\.::;::)n Lon. & ItI“V‘S“ 5 Attorneys, Ete.

dos, Eng,. New York., Montreal and Tordnto Exchanges WINNIFEG, CANADA

M\ and sold on commission. )
fod
| The
\

evSu-m Tnpp.'.. R.C. Prank H Dhinpes )
CordonC. McTavieh Walase McDonsld
Sobalor! for : Tbc Bank of Montreal, Bank

R W W«Lson-Smtth & Co.
STOCK BROKERS

Guardian Bullding, 100 §t. James
Street. Montreal

MEMBERS MONTREAL STOCK RXCHANGE.
Orders for the purchase and sale of stocks
Nhon ds listed on the Montreal, Toronto,

York and London Stock Gxchan C(
Pfompt\y executed. '

OSBORNE & FRANCIS

{Members Toronto Stock Exchange)

CLARKSON & CROSS

|
CHARTERED AGCOUNTANTS, (
| Troustees, Reczivers, LigoipaTors ‘
g Qutario Bank Chambers, 33 Scott Street, Tonowro § |
| |

—

e

_

B. R. C. Clarkson, F.C.A. W. H. Cross, P.C.A.
Established 1864,

e —

—_————

Clarkson, Cross & Helliwell

i Molson’s Bank Chambers,

Vancouver, British Columbis
{and at Victoria)

BANKERS and BROKERS

to be isdued to
Powem o A(wfri‘. F "‘rﬂl'e" F.C.A. (Can.)

Investment Bonds a ({ ociarksen Cross & Menzies
Specia]ty ! Molson's Bank Building,
228 Portage Avenue,

Wiwnirec, Manitooa.
J Powers of Attorney to be issuéd to

54 Kins Street West TORONTO } joun H. Mensies, F. C, A. (Can.)

CORRESPONDENCE INVITED

—

= —

WAG H 0 R N 1 ; Specu) altention given to collections on Neudorf, Hyde
\
|
]

Could wish for

ENVELOPES

With our increased capacit
¢ 4

__At our factory at Brantford

we: are able to turn out en-
velopes ranging in size from

the smallest pence envelope

to the largest -official sizes.

Your Special
Requirements

“'I’I Insure [)r()”)pf attention. (;5
And remember that il we )
don’c have it in stock we can \ﬂ

make it up for you on short

notice. £ )
The

arber ® Ellis Co. I

( Limited ||
> 72 YorK Street

x

e A s . s S

i
e

made known to us by letter |

\
{
1

|
|
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* of the 895,000 00 of the Town of Macleod Waterworks, Sew erage and

135 p THI‘:

$200.000.0D )

DEBENTURES FOR SALE

Sealed tenders addressed to the Secretary-Treasurer

of the Winnipeg Public School Board, and

** Tender for Schaol Debentures,”

marked
will be received up to

12 o'¢lock noon on

Tuesday, 24th July, 19086,

f"’.r, lhg- pnrchaxe of debentures of the School District of
Winnipeg Number One, payable at the expiration of
thirty-five years, with interest from the first of August,
1996, |at the rate of four per centum per annum. .
frincipal and interest payable at 1he offide of the
Winnipeg Public School Board, or at any ‘Chartered
Bank in Winnipeg. | ) J
Delivery to be made and money to be paid at Win- |
nipeg. & j
Paym_ent to be made in gold or its equivalent. !
The highest or anv tender not necessarily accepted.
: Any-information desired may be obtained by address-
g the Secretary.Treasurer. . LT e
STEWART MULVEY, #
Secretary-Treasurer,
Winnipeg Public School Board,
or F. C. HUBBARN,

Chairman ot Finance Committee. e

DEBENTURES FOR SALE

Town of Carberry, Carberry, Manitoba.

|
$¢aled tenders addressed (9 the undersigned and (
marked ““Tenders for Debengures,” will be received up to |}
7 9'¢logk p. m. on the 6th ddy of August, 1906, for the &
purchase of the whole or any part of §39,000 (thirty |
thousapd dollar®) of the Town of Carberry Waterworks,
Elegtric Ligit and Sidéwalk Debentures, to be.issued pay-
able in/equal annual instalments of principal’and interest
for twenty years, and l‘»earing interest at s per annum,

A
payabie yearly at:the Merchants Bank of Canada, Car-

berzy,
AThe highest or any tender not nec essarily accepted.
f"gil particulars on application.

GEORGE BALFQUR,

MONETARY TIMES

School District of Winnipeg { |
{
|

MUTUAL Fine
INSURANOE 0o,
MARKHAM, Ont.
. - 500 000
135,000
FRANK EDMAND, G oot

Confederation Life Bi

STANDARD

Head Qffice - -~ -~
Authorised Capital - -
Subseribed Capital

WM. ARMSTRONG, President

K. REESOR, Inspector

GENERAL ACCIDENT ASSURANGE
COMPANY OF CANADA.

Head Office for Canada- Stair Bld;. Toronte.

Transacts Accident, Sickness
and Quarantee Insurance
Agents Wanted in all Parts of Canada

W.G. FALCONER, C. NORIE-MILLER, Managers for Canada
W. H. HEDGES, Assistant Manager.

EVERY BANK SHOQULD

Diebold Safes and Vaults

Prites quoted F:O.B. any point in Canada or Alaska

WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS

Dicbold Safe & Lock Co., - Winnipeg, Man.

F: & G,
- WEST INOIA LINE STEAMERS

23l from Balifax.every alternate Monday for Bermuda, the British West
Indies and Demerara, and on the first and 15th of cash month for Santiago

de Cuba and Kiagston, Jamaica ’ ! ;
Sprcial discounts ailowed Canadian Travel L'f\”hkm‘ the trip with a
view 1O extending trade relations with the lslands.

PICKFORD & BLACK,

HALIFAX, N.S.

DEBENTURES FOR SALE

Town of Macleod, A(bgﬂa.

Sealed Tenders addressed to the undersigned, and

\
)
\
Secy.-Treas. Town of Carberrye (
|
marked (

" ’ ] * ] 1
Tenders for Debentures,” will be received up to 12 o'clotk noon on c
the 28th(day of July, 1906, tor the puschase of the whole or any part |
Electric Light Debentures; to be issyed payible at expiration of forty
years, and bearing interest at 5 ‘kér annum, payable yearly at the

Umnion Bank of Canada, Macleod.

SLOW PAY

And Bad Accounts are specialties with our ciollecting
department. Don't write anything off until we
see what we,can do with it.

R. G. DUN & CoO.

TOKONTO and Principal Cuties of Dominion

The h:uh(‘st or any tender not necekssarily accepted
Fuli{ particulars on application, ]
E. F. BROWN, {

Secy.-Treas. Town of Macleod.

FACTORY. SITES FREE

and buildings, by agreement, will be erected thereon {
for fagtories on manufacturers’ own plans, on railway |
switch, best location in Guelph, withou( cash down(,
and gayménts spread over a term of years at five and

& half per cent. interest, For details and particulars

(
{
)
address;,’z ” i;

oL

L
J. W. LYON,

Chagrman Railway & Manufacturers’ Committee,

Guelph, Ontario, Canada

TO MANUFACTURERS

NEW WESTMINSTER, B.C., offers excellent

opportunity for
fresh
(

manufacturing ia the West, Its
water harbour with Canadian Pacific and
sreat Northern Railways gives unexcelied shipping
facilities. ‘Sites on the Praser River with connection
t0 bath Railways are available at low price. Opening
for mearly all kinds of manufacturing, milling, ship
and boat building, fishing, mining and agricultural

requirements. For furtherinformation ap'p.'_v to

A. E.

WHITE,

Secretary Board of Trade, New Westminster, B.C
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Jusurance Gompany

New¥ork
‘i ' CAPITAL

Assurance
« } '
~ Society - 3,800,000
l‘ 22:«‘3:20‘2.0 14, ; o 5,84“-3&:907
ONE OF THE © OLDEST AND)5

STRONGEST QOF FIRE QFFICES | ' 2 980 705

!
] CANADA BRANOH; -

Cor, SI. James and MeSiH Sirses, Nesirsal | AGENCIES mnoucnour CANADA.
T L, MORRISE?’ - <, - [Resident Manag
W.and B. A. BADENACH, Téronto A,.m.

SO, 3 Lataer s f he London Mutual ECONOM[ CAL

Union

et

Commercial Union| Fre twsuance Go. o Ganada | Fire Ins. Co. of Berlin, Ont.
Batablished 1859, ‘ Gash and Mutual Systems, ;
Assurance Co,, leltcd. Losses Pald to Dale - . $4,000,000 00 Cotal Not Aswot..........ooerorrrerns, * srew
of LONDOMW, Eng. - Agsels - . . - ST B \mount of M ....................... 16,881,950
Fire: « Lite « Marine - Accident S, B B G G' dovernment Deposit. . ......uevssenssees - 15.96¢
Capital Pully Subscribed - . $1a,99600 —_— %0, GitLms, JOHN FENNELL, . . . Presideat
: le Funds (in special trust for L.& Poluq g F 5 w""‘-‘ e Vice-Presideat. |. GEORGE C, H. LANG, + Vice-President,
15675315 nsMiLLer, Mas. Director. W. H. SCHMALZ, - . Mgt Secretary,
TM “‘ull‘!u-du .,2?{:'. ty Million Dollars’ 0" ; H. A Suaw, City Agent, 9 Toroato Street, JOHN A. ROSS, . . ... Inspector
Head Office Canadian ‘l:nnr.l\. 91 Notre Dame St., W.., | e

Yebdoto Gl i‘;"w'f.':;',.,, Rial, { Waterloo Mutual Fire Ins. Co.

GEO. R, HARGRAFT, Estanuisusn w 186, THE HDME LIFE
Gen. Agent for Torento and County bof York.
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CALEDONIAN Policles In force 1n Western . /?2"‘ OF CANMA
Ontarfo over . . 3o.ooo oo g Z
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§. G. BORTHWICK, Secretary. 1y Capital and
MUNTZ ® BEATTY, Resident Agss. l 44 Assets
£ | Tompid nu. ., Bay St., TORONTO, Y$ x #1,400,000
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Auum Co. Fire Insurance Co.
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%-‘h‘ with Dominion Government for
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lm{:l:“ e ff_”: Insurance Company fuu\ —t Wllefige:
R T s o Fire Ins, Exchangc
Aias Assurance Company, Limito Autneriaes a0 o ceo || Toronto Paper Mig Ga, L1
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). an SANGHESTER FIRE OFFIGE | estumir g gt

nd manufacturing risks come up to. our |

¥ W NWALL, ONT.
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(FYOU WANT A BOND PAPER

THAT ISN'T GREASY
THAT ISN'T FUzZZy
THAT WON'T TEAR
THAT ISN'T DEAR

USE BURMESE BOND

A

Engine Sizea. 7..“ um‘%

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.

“The Buﬂmtal Life Insurangg ( lmm« e,

MFP &S C
This design YOUR PRINTER CAN § ‘KK’
Subseribed Capital, $1,000,000.9q, . :::L:;"“ INWANY 8128 o \v:,::tr' . K' L‘Tho' ENVELOPE
Head Office, Torontc. : Made (n Canada, and COVERS-

HON. JOHN DRYDEN, - - o President, \ Canaon Pm Co. S ———
CHARLES H. FULLER, S-:feuryandActunr‘ ——MADE IN CANADA —

. S(Wl‘ll vmn\c\a for |ood live General Lisited ——

um cntrm u Int-oh. men.» Wontreal

mm-vnu.muu.

Apply. - GRO. B. WOODS, —Managing-Direct>r,




CAPITAL

00,000

NET SURPLUS

4 1 , 907

ASSETS

80,70S

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

JOHN FENNELL, . . .
GBORGE C, H, LANG, "+ Vico-President.

President.

W. H.SCHMALZ, - - Mgt.-Secretary,
JOHN A ROSS, . . ... Inspector

;‘..;R o

J. R. STRATTON
McCUTCHEON
1

B 2.

=

(ol o ) *

——
v

Toronto Paper Mfg, Go.,}ﬂ.

MILLS AT

CORNWALL, ONT.

PAPER -

ngine Sized. Tub Sized. Alr Dried.

——

—r—

€ man-
\Cture. .,

A

WHITE AND COLORERD

RITINGS, BONDS, LEDGERS.
MP as.cC
00K, LITHO, ENVELOPE
and COVERS.

———
—MADE IN CANADA—
—

DR SALE BY ALL WNOLESALERS.

b

STANDARD

OF THE

WORLD

SOLD BY ALL LEADING
WHOLESALE HOUSES.

TORONTO MARKETS.

Toronto, July 26th, 1906.
Dﬂ.l.l, Cheémicals, etc.—Opium is a
little firmer in sympathy with despatches
from the primary markets, which report

excessive rains. Quinine also has im-
proved a little owing to the growing
shortness of stoeks in Amsterdam. ' A
good general trade is going qu in both

city and

there few

striking features.’ Prices are steady:

Dry Goods.—A good trade is being
donc in all lines of dress materials and
other dry goods. The staple branches

Exeelsior [ife ==

ESTABLISHED 188
Head Omee: Exceisior Life Buliding
TORONTO
69-61 Viotorla St.
-munmo.«-na--ﬁ.lymi-nwdm
rupted progression .

Insurance In force over nine millions.
New Insurance written $2.433,281.00
Cash Income - - . . 321,236,62
Reserve . . . . _ 894,028.30
Assets for Pelicyheolders

Securlty . . . 1,800,000.00
Desirable appointmeuts open for good Agents.

country, but are

The Grown Life Insuranes w
Fead Qffice: Toronto, Canada, "
Offers These Advantages to (nsurers ;

Le Premi .
et e Companige 422 thome charged by

THE MONETARY TIMES

$1.50.

Toronto Markets—Continued J

of woolen, cotton ahd linen goods are |

very firm, and to some extent advaheing,
inasmuch as wholesalers are in many

106% — 160°,

The stability of a Company
may be guaged by the class of
sccurities in which its funds

are invested. ose of

/f//////f(/ /2

OF CANADRA.

nHy above the outside, prices. Deliveries
kave been slow fately, especially in such
lines as pfints, in consequence of the
strike at the Magog mills. Stocks of all
kinds of cotton goods are low, and it is

aow believed that unfess the new crop ||
shows. a substantial increase over last

{

|

o (.
cases paying the outside, and nccasion-j

year it will be below the requirements,
and prices may advance. In any event|]
they cannot well decline, because fin-|f
ished articles are on a low basis alreaqy
compared with the

are all gilted;
b Ihe‘:c‘;l‘lo"‘tn? i-E e ‘m

raw material and

(41 ™

cost of labor. Woolens are in much the Lenoes Assers cENTaGH,
; it %

same position, and\so are linens, the {fff °7€%€8 ...\ . $(265,685 66 ¢8 19

Debentures and
First Mortgage

; Bonds,....... 5245401 %
Loanson Policies 1,017,480 99 -

Il Cash on hand and ‘
snBu\u...... 21960 80 298 |

Raal Estate ....  §6,291,08 L o
)

short ¢rop of flax in Russia affecting the
position of the latter very materially.
In addition to this the demand for linen
goods has grown larger all over the
world.| A Belfast report says that con-
siderable orders havée been placed at
prices which 2’ week or two ago would
have Been coasidered prohibitive, and
further| advances are deemed likely,

Tot'l Led. Assets $6,846,658 41

Flour and Grain.—Bids for ninety per
cent. patents seldom exceed $3, and the
marketis dull. Bran and shorts also- are
casy, though nominal quotations remain
unchanged. Some new Ontario wheat
is in the market, and has sold at 74c.
for No, 2. Prices for ‘other wheat are
{casy. Qats are unsettled, owing to a
break in the Chicago market. Peas, rye,

i W ol

Prominent Characteristics

DORIHON L |

High Interest-Earning Power
Safety of Invested Assets
Eoonomy and Care in Management

HEAD OFFICE - - WATERLOO, ONT.

barley and corn are nominal.

Fruits and ve‘ehblﬂ.—Raspberries
and currants are the chief features of
the fruit markets this week. Prices keep
steady, better, in fact, than in previogs
seasond, especially for -the former.
Oranges and pineapples are less plenti-
ful. Prices may be quoted as follows:
Raspberries, o to 11c.: cherries, basket,
75¢. to $1; gooseberties, 75c. to $1: red
currants, § to 7c.; oranges, extra fancy
California. $pg0 to $5; Sorentos, $1.25 to
$4.50; Valencia oranges, $8: California
blood oranges, $3.50; lemons, Messinas,
$4 to $4.50; bananas, $1.85 to $2.35; do,,
green; loose, $1.25 to $2.35; watermelons,
35 to 40¢.; canteloupks, crate, $2.25 to
§4; Southern plums, $2 to $2.50; toma-
toes, four-basket crates, $1.25 1o $1.50;
Bermuda new potatoes, per barrel, $325
10 $3.50; do., Canadian, basket, 25 to 40c.:
cabbage,-new, per crate, $L.50 to $2;

TOWN OF INDIAN HEAD,
Saskaichewan, Canada.

DEBENTURES
FOR SALE

Sealed tendel_'s marked . Tender for_
Debentures " will be received by the
lettu 20c.; undersigned up till 5 pmon MOIIdlY\
'a‘bples $3 to $3.50; .cucumbBers, basket, August 6th 1506 for the purchase of
$L.15 10 $1.25; white beans, $180; Egyp-4 $140,085 of the Town of Indian Head
tian onions, sack, 100 pounds, $z to $2,25; ( Waterworks and Electric Light Deben-
onions, Texas, Bermuda, so-pound case, | tures, full particql*s_ of which can be
Y secured on application to the under-
siened. )

Tenders must be accompanied by a

marked Bank Cheque for 19 of the

, per dozen bunches, pine-

Groceries.—Sugars continue steady at
the recent decline, and the movement is

Policies Indisputable
Lonn Values Cunranteog e Foi o

atoh Sutrender and Pall-up Values Gusraseed
p;;:;fzmm.‘ou 4 to Residence, Travel or Occu.
Policies Reinstatable at ady time after lapse.
COL. fue H(R‘NAPD‘PTI$DALE. P.C.K.C,
. P, t
CHARLES HUGHES, A. A S.. Managing

or and

Direct
& H. SELWYN MAR

pretty good. In other lines trade is good

for this season of the year. In teas and
coffees there is no.special’ feature. the
about wnormal, . Dried
fruits are fairly active, considering the
season. Currants are very firm. From
country districts travellers send word

enquiry being

WILLIAM WALLACE, Sy 24 Treasurer.

never better than they are now. Nuts

3

amount tendered, payable to the Town

Treasurer; this amount will be forfeited
il purchase be nc. carried out.

The highest or any tender not

netéssarily accepted.

Q. J. GODFREY, Town Clerk,

that prospects for a brisk fall trade were ({ndi‘“ HM. 3

June 25th 1906. -
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Torquto Markets

are sciree, and
held oh account
tions &f the crop

have Been satisfactory
Hides and Skins.

has

thelr . position is

almotd

pc¢curred in the

Wo further
,.r:\’v

quite

ontinued

of hides,

strong

{s are very firmly
bad wéather condi
Spain, Payments

change

but

The

r¢velations about the meat trade seem to

'havye shortened
alréady not

that) stocks in Ch

and this strengthens the

the

over-large,

supplies

w !Il)

1cago are at a Jow ebd,
situation in this (

of

hides,

the result

MONETARY

STOCKS AND BONDS.

With Their Prices on Canadian Exchanges July 19th and a Year Age,

2 St. Sacrament St.,

Montreal Prices

Ualisted Stocks corrected by H. U Hara & \\

swrrected by Burnett & (

TIMES

w Toroute St.,

Montreal
Toronto,

BANKS

British North Am

Can. Bk. of Commerce.

Crown Bk of Can (u).
Dominion
Eastern T¢ M\(\\p\

Hamilton
Hochelaga

\\nme Bk of Can. (u)

\hn haats Bk of Can
Metro p\\nl an lhnh

cauntrv, . though they have lately béen | |~ v
coming in more plentifully. In tallow) j:\;‘.‘,'.\.‘,',,‘.}';i.
thiere i/ no change. New Brunswick (ul,
Northern ({u)

Live Stock.— A dull market was held | \) Scotia. ., .
4 m . Ontano.,
tor:| cattle on Tue ml.«y this week, (hcj Ortawa

) : "y x of N.

quality of the animals offered mostly | Feopies Bk of N.8. (i

leaving much to

mon ruptation for
10§40
tendéncy
algs dul. Calves
mon )lT\l\v‘

Feeders

be

and

desired

exporters

Jutchers’ cattle

declimed

“](’ pr‘lfl’ il"T L'vu.‘ })('.IHL'

*‘4 59,/ and for extra (hv-\( being about

| She ep and  lambs were in .fairly
\)r)a\':dvmnnd. -

Pravisions.—I{ the butter now en

tering the market were of better quality

1t wolnld sell for materially better prices

As (s,
slightly
but g6 far

lower on

of failure
are fairly

high bt 18 10 20¢.

reports

plentiful,

very firm,

Wool.—No . change

woadls. | A fair trade

steady prices.*

{S casy,

but

Inc

15
Dealers

Cheese ¢
country: bo:
prices to jobbers
unpltered. Honey is quite firm, owing to)

of the l.'ugw

prices cc

«

(‘rﬂp&

quoted

ards,

continue

MtInye

consequence of the
advaages in live hogs, smoked meats are

has

in

being

‘occurred

the

done

country

n
at

seemito \)c !l\unu a murv sensible view

af the sitvation,

L vew
MONTREAL MARKETS

: \,umn l, July 23, 1006
Dairy. Products.—~Cheese values have
undergomne quite a material decline since
week | ago, the shrinkage being fully

half. 4 ¢ent a gound ont the local mar

ket, s while' cable

The

per cwt!

fing' Westerns is 1134c, with fine F:
[lv

erns ranging about
tatjons for butter
2] for .choicest

for
.

Cheese

some- falling off as '‘compare

present

t
medium

quotagions

outside

shipments for last

previgusi week, but reached

and the aggregate

th

date 1*weéll ahead of the

of last ye¢ar, being §

pared with 752,875

Yeéar ago,

Exports of butter

off

are

ngure

Is

for

1St

F1%c. Quo
%

week

! \\,;(!\

81,258 hoxes,

scason

859,556 boxes as

boxes

this

1St

were 19,279 packages, and the total sl

ments' to; date are

agamst 192878
[(,ﬁ;

Dry  Goeods. — Travellers

mostly oh vacation,

']nl]

137,043

nifet iside, but deliv eries

orders

booked are

JKU\(.

time

week

grades

showegl

a

1p
packages, as
p:u‘k:lsnw at same da n
are
orders rule
of fall stuffs

A Qlling

T —

|
i
2

The com-| S

l'rmmual Bank of Can
ducbe

\ \\o\.\\ Bk of Can,

St. Hyacinthe (u)
S¢. Jean (u)

St. Stephens (u)
Sovercign

) Standard

was $350

had an easier
stockers werc

10c. for com- )

§
|
|

|
|

|
|

\
|
|

Sterhing (u)
Toronto

Traders

Union Bk of Can

Union Bank of n-..m.‘x )

estern,
Loean Companies.

:\gnh Sav. & Loae

Per. Mtg. Corp. .
\an LA&RN, Invivo.
Cent Can. L & Sav-Co.
Col Invest & Loan{,
llo'r. Sav. & lav \x

Ham. Prov. & L Sc

“\\h\h KEre L& b&u
Imperial L & 1 Co. Led.
Lagded B, & Loan Co ..,

Lnnd(m L. (.n u! ( an....

XCL & Ledg......

\(n“\ Loan \ \\\5 e
Oat L & DebCo.. Lom.
Toronto Mortgage Ca.

Toronto Savings

Real Estate Loan Co

Insarance ompanies

British Am Assur Co.
Western Assurance Co

Transportation,

Can Pacific Ralllt4|
New
Detroit United Railv-'y

numrh SS&ACom,

pid
Halifax Electéic
Hav ana E lect prrl

lﬂm.-u Tra\mvn pnt
London St l\.ul\nq)
\hn \r P& SSMcom
- pid
Mont Street Railway
Niagara 5¢C & Tor
Niagara Navigatioa
orthern Navigation
Notth Ohio T raction
Rich & Ont
Rio de Janeiro
Soo pref
' com
Sao Paolo
St Lawr. & Chic
Toiedo Railway

Toronto Railway
T_-m City Ry, com

West [ndia Elect
Winnipeg Elect

Nav

Tel.,
Bell Telephone

Consumers Gas
Dom Telegr
Mackay. common

preferred
Mex E L Co Ltd stock

- bonds
Mex L&PC

Mont Teleg ¥
Mot LHEP

$or Elec Lnghl.
Industrial.
Ry Sig

B C Packers | ®
b
Lan Lol Cotton

Can Gen Elecers

Can Salt
City l).u')

Autom

com

pref
\N"l\«ﬂ)d“ os
Dom. 1 & S Co com .

pref ...

Light, Telegr.
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changes July 19th and a Year Ago.
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' THE MONETARY TIMES
AND BONDS.—_Continued.

Capital

PRICE.

.
- l)
) V.
. INDUSTRIAL S| Sub Sagitsl | Hest. |g mo pr—— pres
i @ | wribed, | FaETpe \ - Yuly oo
) uly b uly 19 uly 29
$ 3 § §
2onl Co eamp. b o550 baviba 5 oo 15,000,000 3 8o 5 29 7 8
i ot Co img 14 e e Bl@ 8.2 %
Dom Textile prefd 2,500,000/ 1,040,000 13 ) oo} 10ad | 100 resixd By o
- 1 e ' S0 o SO, OO 4 b P .- . .- .
I rc Coal, com. . ' 3 -
nte a (\'(d - ‘*\‘I, 21g il |” lllll 3 :(\
> of E M: SR co 1,500,000, 1,500/ i 13 112 116 12 1144 4 3 S
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nlisted on Stock Exchange. } Includes bonus of 2 per cent

)—1
(D) For twelve
Quarterly

H Including bonus o

months

f ¢ per cent, tH

Ahter deducting $438.855 for reinsurance
¥ After deducting $1. 345.00 nee.
[ncluding a bnus of

for reinsuranc

per cent,

Montrgal Mankets

Continued

ff reported in' remittances, but tl
! .\ S ¢ .:~'rl!4))‘u' S(-\'('r;«i (h‘( SS ZO« (1<
men from Bradford and Rubaix have
town this week seeking whole

orders, and all y stiff
prices. With regard to domestic fabrics

1s nothing new.

quote v

Flour and Feed.—[he for

but

demand

ur 1s highter than a week ago,

prices are fairly steady at $4.30 t3 8440
Manitoba spring whedt patents, and

33.00 to $4.10 for straight roller.. A

4 business is being done in bran at
$rc ¢

to §15.50 for Qntario; and $16 to |

17 for Manitoba; shorts, $19 to $z20.

< |
Rolled oats, $2.25 in 0o-pound lmzsza
meal, §1.40 to $1.45 per bag. ]
Groceries,—Apart from #he active de- )

mand for sugars, business is compara-

Mongreal Markets— Continued

quiet, .@#nd there is not much

the way of change simce a ‘week
A\ A)
Violgsses 15 more firmly

}‘n xl')i

gallon being now asked: for

in sitgle puncheons, Sugars remain as
quotqd "last weck, though raw beet is
repogted as stronger, and New York.re
hnerg established some little advance
this (week, Cable quotations for new

crop Valencia raisins are extremely high,
21s. 3d. being asked for fine off-stalk
Locally a quaster of cent advance is

The stock of prunes |

asked for currants
is practically exhausted, and no further |
suppljes of evaporated apples will be
New
stocks of California dried apricots will
cost 17¢c. in large lots. Tapioca s ad-
vanced again, and a mpderate shipment

available until new crop cdames in

e
o

Montreal Markets —(

[

) ust to hand' from S

) seen fully absorbed

{ Hides.— Lambskins will be advanced

i e

next week to 45c. each. Recei

hides and caMskins hght' at the mo-

are ngn

r 1b. for No. 1 be¢f hides, and 15c¢

)\\w\\\. and quotations are steady at12'%e
1or

\

'

No. 1
Leather.—Boot and shoe .manutactus-

fall orders, and

5 calfskins
€rs arc quite busy on - fall
{

are fair buyers of leather Pric

all hmly held at last week's figures
Mctals and Hardware—Business in

| heavy metals and all kinds of

\

| material ¢

structural
excellent. Pig
F it sl o \ v

) prices rale steady at $21.%0,

[ for No, 1

} No. 3

{

) 1o 321

ntinues iron

ex-whart,

ind - §18.25 for

Summerlice

English; -domestic brands, $z0.50

The

1\ . ~
DArs remam at 32 to-32.03

. cut in

wire nads 1§ still gun, the quotas
} ticn 1 eing $2; cut nails, $2-10; n pipe,
| $4.38 for inch nominally, but 'this figiire
{ for fairiots. Plates and sheets
)
[ @all remain as quoted last weck. Spelfer
i i ¢
1S easier at 0635 .to 7c.; lead is firmer "at
] 9420 10 34.45: MmEot un, 41 Yo 41V5¢
pper, 21 to 21%c.; sheet zing, i Q
b timog e t 27 with the
| ) \ \ \
C4Argily somewnat reheved
> T3l r {oe ~
Provisions,—The den or . eured
x ts 1 kind t tiyc nd
i scner ter :!. 1Cy 107
\WIe A NOES Are irm at 39 .28
I ¢ S t SII
i l vy
\ nork wited Y "
1 o34 b
Y- JF- | ) o ~ cd
t . S o 2 Y ! 1S’ 1
4 A 1 d I‘ : :, l. L ] f
5 | ( A
q )
i 1, 1 ’ |
; 3124
ramg ‘)' i K w .
Woal—A salesman, = just ¢
roned, i 2 n very
b m y
1y ierent buyes \ Londoy
« ~ i he- de
- il | L 1 ':‘ t i [
Py opinign  that
s ned r th
: year.  We quote: D
' stic’ p {led 20 1o i Aomestie
fleece 28 to 29c.; Capes, 1815 ¢ 2 3¢
3 ~
dn B A $ t 45 fine d 15
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PRETTY HOMES IN THE WEST.

*ake s mitch as yout can in .as short
time as possible. That 1s the present
rule in the West, and that. iy why the
P Tand  scramble is- for leveld
tracts, \t\}lvr wheat ¢an ], Crown

bonanza fashion, .whether 'the spot, sel:

ected be good for home-making or not

And much of the West is good for the
first, but too-straight and level. and not
ood for the second.

enough But there

ire many stretehes of sylvan beaunty

scattered through the country which

imake their own appeal to seftlers of &

tvpe who want not only to make a good

living. but enjoy e while _they ate
doing it. - The wild rush will be for the

v
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UARDIA
ASSURANCE COMPANY, LTD.

HEAD OFFICE :

11 Lombard Street, London, E.C.
Established by Deed of Settlement in 1821, and Registered

under the Joint Stock Companies’ Acts in 1893.

18 The Annual Meeting of this Compdny, was held on Friday,

+ ending December 3ist, 1905 was presented,

|| The following summaries are taken from it ‘—

FIRE DEPARTMENT.

The Fire and Burglary Premiums, after deducting, Re-
insmanf:es, amounted to $2766005 as against $2,530,325,
in 1004 showing an increase of $227.880, and the Losses,
after making the same deduct'lon, to $1,322,308 as against
$1,422,955 in 1004.

1 The Premium Reserve Fund; to cover unexpired Policies,

will stand at $1,211,750, and the Fire General Reserve Fund at

$2,300,000. There will he, therefore, an aggregate fund

(apact from the Proprietor’'s Capital) of $3,410,750, to meet

Fire claims, ; Y
LIFE DEPARTMENT.

"The total number of Policies in force on ji1st December
}ast was 12,300, assuring with Bonuses, $43,071,585. Of
this sum 83,760,600 was re-assured with other offices, thus
reducing the _ultimate liability of the
$9,301,085. |

The amount|of the Life Funds at the’ same date includ-
ing the lnvestment Reserve Fund of $150,000 amounted to

\L {25th May, 1906, when the Directors' Report for the year
|
{
(
a'
(
|

Compan)' to

- $15,081,805.

e ecsfbes——————— e S e

The Preseat Position of the ** GUARDIAN ~ Is a5 Fellews ;

Capital Subscribed - - - <" /$10,000,000

Capital Paid-wp - . . . 5,000,000
Total Asset - .+ . s = - 26,685,585
Annual Income, over - . . . 4 800.000

Nota.—In the above, $5.00 is taken as the equivalent of £: Ste.

Head Offce for Ganada: Guardian Buding, Monirea,

Tru.t“: for Canada:
W. M. RAMSAY, Eso.

J. ©. GRAVEL, Esg,
HON. ALPH. DESJARDINS

3
Manager.

Ii’. WILSON SMITH, Esg.

H, M LAMBERT, - - . .| .

.mm E. HARDS, - « Assistant Manager.

——
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You Need
Go:
No Further

THE HUGH C. MACLEAN CO,, L4y,

Winnipeg.

Vancouver

m the ous
Brandion. " Gilt-siged ety =
Correspondence imvited.

jis AYRES & GAUGHT,
Real Estate and Financial Brokers,
PO Box 8908, nl;::ndu. Man,

COWAN'S

- Cocoat
Chocolate
Cake lcings

=g

Are the Standard of
Purity and Excellence.
: o

dretty Homes in the West—Continued.

Yeasy” land, no doubt, but meantime
the other sort will find its adherents,
and in the end these latter will prove
fully as important to the country.
Mixed” farming will be their forte, and
it 1s this that makes for the permanent
cqmmonweal. One is renfinded of these
facts by the following excerpt of a letter
from Lastburn, Sask: “For thirty miles
along the valley of the North Saskatche-
wan, where the Battleford trail from
Baskatoon winds over the spurs of
the FEagle Hills one passes through
& beautiful tract of country., well
wooded  with poplar, and  splendidly
Wahfr(‘d with numerovus running creeks.
Again, to the west of Battleford,
on the old Fort Pitt trail, between
the Saskatchewan and Battle Rivers,
there is a Jlong stretch of rolling
park-like country, with lakelets dotted
fere and there, and an abundance of
luxuriant grass. It would be difficult to
find more pleasant surroundings for an
ideal country life. It is here that
the nl{l halfbreed settiement of Brey-
salor lies, and in its way it is typical of
the class of homesteads which ill
doubtless everitually Al this great
stretch  of country, Here and there
amonest the bluffs one sees the old half-
beeed steadings, cosy, white-wash

buildings, snake-fenced fields and little
herds of cattle, sheep or horses.”

O/ Necan place shout $omcos in sume
o mortgages on improved and %

an.

I B < B

Te




You Need
No Further

THE HUGH C. MACLEAN €0, Ly,

Winnipeg, Vancouver

T gy oo AN U1

——

Brandon, (u'llﬁ‘: mm
. poadence mvited.
T AYRES & GAUGHT,

Real E;nu and Financial Brokers,

©. Box 808, Brandon,

O/ Neian pace dhout Semecs in sume.
o mortgages on improved and %
property n the district 3

'COWAN'S

Cocoa,

Chocolate

Cake fcings
== = e

Are the Standard of
Purity and Excellence.

— - S— |
etty Homes in the West—Continued.

asy” land, no doubt, . but meantime
¢ other sort will find its adherents,
id in the end these latter will prove
lly as important to the countey.
lixed” farming will be their forte, and
1s this that makes for the permanent
mmoaweal. One is renfinded of these
cts by the following excerpt of a letter
m Lastburn, Sask: “For thirty miles
'ng the valley of the North Saskatche-
n, where the Battleford trail from
skatoon  winds “over the spurs of
> Eagle Hills one passes through
beautiful tract of country, well
oded  with poplar, and ' splendidly
tered with numervus runsing creeks.
an, to the west of Battleford,
(bc old Fort Pitt trail, between
~ Saskatchewan and Battle Rivers,
re is a long stretch of rolling
k-like country, with lakelets dotted
¢ and there, and an abundance of
uriant grass. It would be difficult to
{ more pleasant surroundings for an
al  country life. It is here that
old halfbreed settiement of Brey-
ir lies, and in its way it is typical of
class of homesteads which wil
btless : everitually &Il this great
tch of country, Here and there
onest the bluffs one sees the old
ed steadings, cosy, white-washed
dings, snake-fenced ficlds and little
ds of cattle, sheep or horses.”
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THE. CANADA LIFE.

Iargcst amount so paid in

Company.

Paid its policyholders in 1905 $3:272,000, being the

=

one year by any Canadian

Canada Life Assurance: Co,

| SUN LIFE ASSURANCE COMPANY OF

1908 Figures.
Surplus over all lia.

paid for in c:-:."m 3-:-;::?::_; bilities and capital
Cash Income................... $.717.492.38 (according to the Hm.
Ineroase over igoq. 1,155 o Table, with 3§ per cent,
Assetsat gust December... 4i,300, Iterest)........ ..covveecede * 1,985,608.90
Inerease over igos. 345768300 Asd in addition paid
Increase in Surpius..... ..., LIS P -
Company policyholders in profits. 166,598, 30
the placing | poli- Sarplus by Government..
cies on the 3hY al ¢ s 2,9a1.810.00
m;’; 2:‘&‘“";;' Life assurances in (0rce..., 95,90,8g4.7¢
quiring...i.. ..} ... 616,541.00 Increaseover 1gos.  0.963.231.86
Q U Insurance Company
E E of Amcrica.

WILLIAM , Resident Manager,
kl}l LABB!LIA;.KAALunt Manager.

UNTZ & BEATTY, Resident Agents.
‘ C. §. SCOTT, Resideat Ageunt,
Hamilton, Ont.

l--l?:mmm. *d&‘“sm 3

Fedcral Lifc » %

HEAD OFFIOE, . . HAMILTON, CANADA.

Capital and Assets...................... $5.208.018 08

Assurance Written i 1905 vvovssrvrvnane 8,529,537 Oy

Paid to Policy-holders 190s.............. 286,425 25
- Nost Desirable Poliey Contracts.

OAYID DEXTER, . . .

e ————

rl’klmmix Assurance (:amnany.‘

OF LONDON, Eng.
w

LOSSES PAID, - - - $100,000,000

Western ™ |-
Assurance Co. ey g

HeadfOfes | Capital - - $1,500,000 00
Toronto  Assets, over - 3,460,000 00
Ont. | Incomie for 1905 over 3,680,000 00

Hon. GEORGE A. COX, President, = |
J. J. KENNY, G G FO.TIR. ?

BRITISH AMERICA

Assurance Co'y

| Head Otfice, TORONTG FIRE § MARINE

Assurance Co.

Capital . . $850,000.00
T $2,110,347.8¢
Losses Paid (since organization) $27,383,068.64

DIRECTORS :

J. J. KENNY, Vige-President
President. and Managing Director.

WON. CEO, A. COX,

| ASSETS

Hon. 8. C. Wood, " B. W. Cox,, Thos Long., Johs Hoskin, K.C.. LLD.
Robert Jaffray, Augustus Myers, Licut~Col, Sir H, M, Peflatt,
P. N. sims, Secretary.
ESTABLISNED 1884, -

New York Undetwtitet fgeney
POLICIES SECURED BY 3‘8’061’926

PROVINGIAL AGENTS: §
JOSEPH MURPHY, JNO. WM. MOLSON,

Toronto, Ont. Montredl, Que.
W. R. COLGATE, WHITE & ‘CALKIN,
Winnipeg, Maa, SG joha, N, B,

ALFRED ]. BELL, Halifax, N. S.

T. D. RICHARDSON, Superintendent for Canada, TORONTO




ey
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NORTH BRITISH & MEREANTILE

INSURANGE COMPANY. .

thal Rpeets.............
Canadian investments. .
Greatly in excess of any other fire

company in Canada.

< .
979,252,646 o

3,280,742 00

¢ » : e OVERER. . .o c.icosso0sescbansods 7.128 581
LOSSCS }\ald _'sxnce SEgalEation, over ( Insurance in FOrce....veveeecesne 140,647,470
) 31341‘“)0")““' Deposited with Canadian Gowt.. (6,691,221

Manager and Chief Agent in Canada—
: Raxparr Davipson.

Westarn Inspector, . : 1. M. BASCOM

|
lnsurance Company s |
e Of North America,.

PHILADELPHIA.

T R SRAH L i § 3,000,000.00
Assets, Janvary 1st, 1906 ...... 13,024 582 55
LT TR SR 8.626,730.57
(dsses Paid sinoe Organi

zation, over ......... $125,000,000.00
ROBERT HAMPSON & SON. Montreal

GENERAL AGENTS POR CANADA.

». CLAIMS PAID
~ Exceen
§ <2560

FIRE-LIFE

SCOCURMITY UNEXCELLED

<
o o
<

o

<
ECURITY UNDICELLED o

THE

D M

Reési'ant Agents, Toronto Branch, EVANS &°GOOCH | CHARLES HUNTER, Chief Agent Ontario

1t LONDON AGSURACE

Head Office, Clnndq Bfnnch. Montreal.
TOTAL FUNDS, . . $20,000,000

INSURANCE
QFFICE

M.

T
HIGINBOTHAM & LYON, Telephone M o8

IRISH & MAULSON., Telephone

Standard Life

FeerIIed TS Assurange Go,
"oNTREAL ~ Of Ediaburgh,

Invested Funds......... aedoessne $ 35,401,612

Investments, Canadian Branch.... 7,000,000

Apply for full particulars,
McGOUN,

MANAGER

.......

LONDON &

MONETARY TIMES

N

A Policy-Hoider's Company

The North American Life Assurance
Company has a Guarantee Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only, Policyholders thas
obtain additional security of $300,-
000 and what is of greater im
are assured of eareful and consep-
vative management as the Cuaras.

tors are Jiable for. this amount, B'(.
Company's Act of Incorporation,
holder of a participating policy in the
Comgany,: upon which all preminms
due bavé been paid, shall have one vots
in person for each $1,000 of insurance
held by him, Policyholders are thus
given a voleé in the management
of the Company's affairs, In_ short, it
may be said that the North Americag
Life is neither 2 Mutval nor a Stock
Company yet possesses the advan-
tages of both.

e o e —

—

| LANCASHIRE

Home Office -  Toraats, at

FIRE

INSURANCE COMPANY

N

ESTABLISHED A.D. 1720 |

FIRE RISKS accepted at gurs Al

TSront \ge . —d

frace f{arma ; We ¥ Street East

Founded! A,D,
1710

Statement of
Debeniures owned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver General
at Otlawa, in trust for the security of

Policyholder

Bonds and

Province of Nova Scotia Debentures pay-

oug . $6,000.c0
Pr ¢ of [nscrived Stock

g he name ot the Receiver : 4

Gener: trust, payabie April 18, 1937 - 913381

ru
Province of Manitoba Debentures, payable
November sst, 1930 ¢ .
Town of Maisonneuve Debentures, payad W
ary h, s> = 30.000.00
Hens ¥ ures. Daya -
St. Henri “n\zv cs, payabig May

) .
n Northern Railway Debentures,

"rovince of Maniwoba,

55,000,080

e
J yoth, 10 " . oo - B Ba0.00
ntreal Debentures, payable May

. .. §0,000.00
a Debentures, payable Sep-

tember, a6th, 1028 doee . 11 DO.DD
pLA
Total ¢ - Sl‘v{-_gjj—_lj

[he above securitied have » cash market valueof

$a67. 172 b b
DAVID BURKE, A.TA, FS

Montreal, May 1sth, 1906. General Manager.

in the World, <'

ot East

—

Canadian Branr 15 WelBngton S
TOKONTO, ONT
M. BLACKBURN, - -

Manager
A STEWARY -

Ontario )'r\i‘(‘((l'[
JRONTO AGENTS

FIRE;

\EAMR\ | Nead Dffice, Threadneedle 8t., Londos, Eng. '
: R The Oldest Insurance Co'y |

CONSERVATIVE !
PROGRESSIVE |
FAITHFUL |

Some 4 the cardina)

ms of the Umon \\u-

crvative in

agde are—So be i

the chaowe of mvestments ~ta be , progressive

nt oy tion of th business > be faithe

ful to the interests of policyholders.

Agents of ilke inclfination cordially
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EMPIRE. LIFE OFFICE.

TOTAL ASSETS, over $28,000,000
LargsiBonnsssand Low Rates of Preminm.

Founded in 1797.

The Oldest Proprietary Office. in

fransacting Life Assurance bosiness

—_—

ﬁnincia( Strength Unsurpassed.
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PELICAN and BRITISH |

tul Year for the——-

NORTHERN LIFE ||
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Government

Life Insurance

Ceo. Portland, Maine

Anon L. Bams,
Vices President.

HENRI E. MORIN, Chiet Agent iordf:nlh

UNION MUTUA

Faan E. Richanns,

President.
s* St. Jamves St., Mootreal, Canada.

For Agencies in the Western Division, Provises

ot Quebec and Eastern Ontwario, apply to
WALTER [, JOSEPH, Manages,
151 St. James Street. - Montreal.

For Agencies in Western Qutario, apply to
w PECK.

7 Toronto Stregt,

Manager

- TORONTO.

reserve 15 se | ;p HENIX----
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contracts will be given.

JOHN MILNE, Managiog Director,

Loxvox, Oxr.

I
l

Maonager for Canada, Moatreal,

-
(nsurance Company
Of Brook(yn, N. Y-

| WOOD & KIRKPATRICK, Agests,

TORONTO

~Fire Proventive and éxﬁnuishinq Appliances

J. A. C. MgGUAIC

27-29 Wellington St. East, Torestd

Editorial:

Pow
British Colum
Crop I’rm-,n-c

\ otes
Special Corresp

Montreal

Puzzling

W mnipeg .

Manchester (

Halifax, NiS
Banking and Fis

News Items
Bankers’ Ad

Lhe
A JOURNA!

Two D

Published by

Agent for
Groves, 24 Fras
* rea) .

Agents for (
the British Colus

/PUZZ1L

The .\'iag&
reached the na;
disputants, wha
pPapers which
tari:» Governme
said to be corr
much a line ; ot
M,
gineer, calls M
son, and tells t

that he is guilt

monopoly.

):.l_luirl(-<-r" calls
Cripple ; and ass
nouncement”™ is
iH .'|'Tt‘("n)ic.'|] S

H\i\ 18 .'ln !
us very much n
ant financial pre
a bewildering ar
arc fortunate en
been amusing t
over ))n\\JlIH"\. I
other fearful an

the critics have




