Over 3,200 Machines Sold.

WRITE FOR INFORMATION.

Special Machines for Dairies, Butchers, etc.

The Linde British Refrigerator Co., Ltd.

ST. JAMES ST. = = MONTREAL
SOLE MANUFACTURERS
COLD-AIR-CIRCULATION SYSTEM.

<
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= M. S, FOLEY,
MONTREAL, FRIDAY, APRIL 29, 1904.

NEwW SERIES. ] ' L Em'mli;:!\‘r) PROP}{[ETHR
MCINTYBE SON& CO- Ltd *High Grade Fuel is the Genuine The Most Nutritious.
MONTREAL: BORANT O P pp’S Cocoa

IMPORTERS OF ORY GOODS.

Dress Goods,
Silks
I inens,
Small Wares,
TREFOUSSE KID GLOVES,
~ 'ROUILLON KID GLOVES.

13 VICTORIA SQUARE.

McArthur, Comeille & Co.

310 to 318 8t. Paul Street
AND

147 to 161 Oommissioners St.,
MONTREAL.

Manufacturers and Importers of
Whate Lead, Colors,
Glass, Varnishes,
Glues, dc
Oils, Chemicals, Dyestugs,
Tanning Materials, &c.

AC3IETS POR . o

BRRLIN ANILINE CO.,

Beriln, Germany.

Manufacturera of Aniline, Colors and
othar Coal Tar Produots.

COAL.

Reynoldsville
Northumberland * g

Cheapest for Steam purpose
FOR PRICES APPLY

BF. FEOBERTSON
65 McGill Street,

MONTRFAL - . =

Soft Slack

Surpassing all others in heating pro-
perties and in freedom from slate and slack.

There are many grades of Coal but
SCRANTON is found indispensable in the
household where only the best fuel is_
wanted for heating and cooking purposes, |

HAVE YOU TRI¥D IT.

An admirable food, with all its natural

qualities intact, fitted to build up #nd
maintain robust health, and to resist

winter’s extreme cold. Sold in 3{ 1b
tins, labelled JAMES EPP3 & CO.,
Ld, Homoeopathfc Chemist, Lon-

Evans Bros, E" ki C
250 St. James Street, PP S OCOa
MONTRFAL, Giving Stremgth & Vigor.

P. S.—Best American Smithing Coal
and selected Soft Coal for gratesin stock

BLACK DIAMOND

FILE WORKS

Est. 1863. Inc. 1896

OLD
CHUM

Cut Plug Smoking Tobacco

1“"“" Harq.

HIGHEST AWARDS AT TWELVE
INTERNATIONAL EXPOSITIONS.

SPECIAL FRICE.

GOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

The Sapphire Inkstands, -

Trade Mark :—*‘SAPPHIRE.” (DARKE’S PATENT SCREW STOPPER.)
sole

vaker: EAWard Darke.

14a Great Marlborough St , Regent St., Near Oxford Circus,
3 London, Eng.

Well adapted. for the use of Marking Ink
in the Laundry—Breause

1. It Saves Time, as washing is seldom necessary.

2. Ink, about two-thirds.

3. Breakages, which mostly oceur in washing.

4. New Ink-Pots, as a broken part ecan be replaced.

. D;rty Fingers and Blots, as clean ink is in sight and the dip ad-
justable.

6. Waste from evnsmmtion, and Spilling, especially if rubber shoe
and pin-cushion is added.

PRICES—No. 3. Plain, Ebonite Stopper, 2s. 6d. each. Shoe, 1s., and
Pen-rack, 2d, extras.

IS A TRADE BRINGER

Sold by all Leading Wholesale Houses,

Que.

No. 2. ]Pla)idn, Ivory and Black Porcelain, 2s. each; Pen-
rack, 2d.

e 3
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The Chartered Banks.

The Bank of Montreal

NOTICE is hereby given that a Dividend of
Five per cent. upon the paid-up Capital Stock
of this Institution has been declared for the
current half-year, and that the same will be
payable at its Banking House, in this City, and
at its Branches, on and after Wednesday, the

First Day of June next.

The Transfer Books will be closed from the
17th to the 81st of May next, both days inclu-
sive.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 12th April, 1904.

The Bank of Toronto

INCORPORATED 1855.

. HEAD OFFICE, TORONTO, CANADA.
Paid-up capital .............$3,000,000
Reserve Fund ............... 3,200,000

DIRECTORS:
GEORGE GOODERHAM, President.
WM. H. BEATTY, Vice-President.
Henry Cawthra,
Robert Reford, Charles Stuart,
William George Gooderham,
John Waldie, John J. Long, Hon. C. S. Hyman,

DUNCAN COULSON, - General Manager.

Joseph Henderson, - Assistant General Manager.

BRANCHES:

Ontario. Ontario, Ontario.
Toronto, Gananoque, Stayner,

Four Offices. London, Sudbury,
Barrie, London, East, @ Thornbury,
Brockville, Millbrook, Wallaceburg,
Cardinal, Oakville, Quebec.
Cobourg, 0il Springs, Montreal,
Coldwater, Omemee, Three offices.
Collingwood, Peterboro, Maisonneuve,
Copper Cliff, Petrolea, Point St. harles,
Creemore, Port Hope, (Gaspe,
Dorchester, St. Catharines, British Columbia
Elmvale, Sarnia, Rossland,

BANKERS:

London, Eng.—The London City and Midland

Bank, Ltd.

New York—National Bank of Commerce.

The Chartered Banks.

The Chartered Bamnks.

The Bank of British North
America.

Established in 1836.
Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund ...........£400,000 stg.

Head Office, 5 Gracechurch St, London, E.C.
A. G. Wallis, W. 8. Goldby,
Secretary. Manager.

COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn,

J. J. Cater, E. A. Hoare,

H. R. Farrer, . H. J. B. Kendall,

M. G. C. Glyn, F. Lubbock,

George D. Whatman.

Head Office in Canada, St. James street,
Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

A. E. ELLIS, Manager Montreal Branch.
BRANCHES IN CANADA:

London, Ont., Montreal, P.Q. Dawson, Y.T.,
Brantford, Ont., ‘‘ Longueuil, Yorkton, N.W.T.
Hamilton, Ont.,
Toronto, Ont., ‘¢ St. Catherine Calgary, N.W.T.,
‘“ Junction, Street, Estevan, N.W.T.,
Weston, (sub br.Quebee, Que. Rosthern, N.W.T
Midland, Ont. Levis (sub b.) Duck Lake, N.W

Fenelon Falls, St. John, N.B. Ashcroft, B.C.,
Bobeaygeon, Fredericton,N.B.. Greenwood, B.C.
Kingston, Ont. Halifax, N.S. Kaslo, B.C.,
Ottawa, Ont. Winnipeg, Man. Rossland, B.C.,

Vancouver, B.C.,
Victoria, B.C.,

Brandon, Man.
Reston, Man.

DRAFTS ON SOUTH AFRICA MAY BE OB-
TAINED AT THE BANK’S BRANCHES.

Agencies in.the United States, Ete.

New York, (52 Wall St.)—W. Lawson and J. C.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. 8. Ireland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Mesrs. Glyn & Co. .

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited,
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia. New Zealand — Union Bank of
Australia. India, China and Japan—Mercantile
Bank of India, Limited. @ West Indies—Colonial
Bank. Paris—Credit Lyonnais.
Lyonnais.

Issue Circular Notes for Travellers available

in all parts of the world.

Lyons — Credit

The Royal Bank of Canada

Capital paid-up .............$3,000,000
Reserve Funds .............. 8,192,705

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hon. David MacKeen.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Amherst, N.S. Nelson, B.C.
Antigonish, N.S., Newecastle, N.B.
Bathurst, N.B., Ottawa, Ont.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I., Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Dalhousie, N.B. Rexton, N.B

Rossland, B.C.
Sackyville, N.B.
St. John, N.B.
St. John’s, Nfid.
Shubenacadie, N.S.

Dorchester, N.B.
Edmundston, N.B.
Fredericton, N.B.
Guysboro, N.S.
Grand Forks, B.C.

Halifax, N.S. Summerside, P.E.I.,
Ladner, B.C. Sydney, C.B.
Londonderry, N.S. Toronto,

Louisburg, C.B. Truro, N.S.
Lunenburg, N.S. Vancouver, B.C.,
Maitland, N.S. ‘‘ East End.
Moncton, N.B., Victoria, B.C.

Montreal, Que.,
Montreal, West End,
Nanaimo, B.C.

Westmount, P.Q.
Weymouth, N.S.
Woodstock, N.B.

Agencies in Havana, Cuba; Santiago de Cuba,

Cuba; New York, N.Y.; and Republic, Washing-
ton.

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-

Chicago—First National Bank.
Careful attention given to the collection of
Commercial Paper and Securities.

tional Bank; Blair & Co. ;' Boston, National Shaw-
mut Bank; Chicago, Illinois Trust and Savings
Bank; San Francisco, First National Bank.

(sub br.) Battleford, N.W.T

THE MNMOLSONS BANK.
Incorporated by Act of Parliament, 1855.
HEAD OFICE: MONTREAL.
Capital authorized ..........$5,000,000
Capital paid-up ............. 3,000,000
Reserve Fund ............ .... 2,850,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson, =~ President.
S. H. Ewing, - - - - Vice-President.
W. M. Ramsay, J. P. Cleghorn,

H. Markland Molson, Lt.-Col. F. C. Henshaw.
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspec-
tors.

BRANCHES:

Acton Vale, Que.Iroquois, Ont.  Smith’s Falls,
Alvinston, Ont. Kingsville, Ont. Ont.

Arthabaska, Q. Knowlton, Que. Sorel, P.Q.
Aylmer, Ont. London, Ont. St. Mary’s, O.
Brockville, Ont. Meaford, Ont.  St. Thomas, O.

Montreal, P.Q. Toronto, O.

Montreal, St. Catherine St. Branch,
Calgary, Alba.  Montreal, Market and Harbor Br.
Chesterville, Ont. Morrisburg, Ont. Toronto Je., Ont.
Chicoutimi, Q. Norwich, Ont. Dundas St.,
Clinton, Ont.  Ottawa, Ont. Stock Yds. Br.
Exeter, Ont. Owen Sound, Ont Trenton, O.
Frankford, Ont. Port Arthur, OntVancouver, B.C.

Fraserville, Q.  Quebec, P.Q. Victoriaville, Q.
Hamilton, Ont. Revelstoke, B.C. Wales, O.
James St. Ridgetown, Ont, Waterloo, O.

Market Branch. Simcoe, Ont.
Hensall, Ont.
Highgate, Ont.

AGENTS IN GREAT BRITAIN COLONIES.,
London, Liverpool—Parr’s Bank, Ltd.
Ireland—Munster and Leinster Bank, Ltd.
Australia and New Zealand—The Union Bank

of Australia, Limited.

South Africa— The Standard Bank of South

Africa, Limited.
FOREIGN AGENTS.

France—Societe General.

Germany—Deutsche Bank.

Belgium, Antwerp—La Banque d’Anvers.

China and Japan — Hong Kong and Shanghai
Banking Corporation.

Cuba—Banco Nacional de Cuba.

AGENTS IN THE UNITED STATES. |

New York—Mechanics’ National Bank; National
City Bank; Hanover National Bank; The Morton
Trust Co. Boston—State National Bank; Kidder,
Peabody & Co. Philadelphia—Philadelphia Na-
tional Bank; Fourth Street National Bank. Port-
land, Me.—Casco National Bank. Chicago—First
National Bank. Cleveland—Commercial Na-
tional Bank. Detroit—State Savings Bank. Buf-
falo—Third National Bank. Milwankee—Wiscon-
sin National Bank of Milwaukee. Minneapolis—
First National Bank. Toledo — Second National
Bank. Butte, Montana—First National Bank.
San Francisco — Canadian Bank of Commerce.
Portland, Oregon—Canadian Bank of Commerce.
Seattle, Wash.—Seattle National Bank.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Lettters of Credit and
Travellers’ Circular letters issued, available in all
parts of the world.

Winnipeg, Man.
Woodstock, Ont.

The Sovereign Bank of
Canada

Head Office - Toronto.
Executive Office. - - - Montreal.
30 Branches throughout Ontario and Quebec.
Savings Bank Department at all Branches.
Collections given prompt attention.
Drafts issuesr payable in all parts of the world.
General banking business transacted.
D. M. STEWART,
General Manager.

THE ONTARIO BANK
DIVIDEND No. 93.

Notice is hereby given that a Dividend
of three per cent. for the current half-
vear, being at the rate of six per cent.
per annum upon the paid-up Capital
Steek of this Institution, has been de-
clared, and that the same will be pay-
able af the Bamk and its Branches, omn
and after Wednesday, the First day of
June next.

The Transfer Books will be closed
from the 17th to the 31st May, both days
irelusive.

The Annual General Meeting of the
Shareholders will be held at the Bamk-
ing House in Toronto, on Tuesday, the
21st day of June mext. The chair will
be taken at 12 o’clock. nioon.

By order of the Board,

C. MeGILL, General Manager.

Toronto, April 21st, 1904.
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The Chartered Bamks.

The Canadian Bank of
Commerce

Paid-up Capital....... . $8,700,000
Regtbiiuc e f sl ceee. $3,000,000

HEAD OFFICE : TORONTO,

Hon. GEO. A. (QOX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

109 Branehes in Canada, the U. S. and England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
where there is a bank or banker.

Bankers in Great Britain,

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
Smiths Bank, Limited; Parr’s Bank, Limited.

THE WESTERN BANK

OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Authorized -« - - - - - - $1,000,000
Capital Subscribed S 500,000
Capital Paid-up - = = = = = = = 435000
Reserve - 175,000

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esqi\, Vice-President.

W. F. Cowan, Esq., W. F. Allan, Esq.

Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan, - - Cashier.
BRANCHES—Whitby, Midland, Tilsonburg, New

Hamburg, Elmvale, Paisley, Penetanguishene,

Pickering, Port Perry, Ont., Tavistock, Ont.,

Plattsville, Ont., Wellesby, Ont., Sunderland, Ont.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK
OF CANADA

Capital (authorized by Act ot
Parliament, - = = = - $2000,000
Capital Paid-up = = - - = 1,000,000
Reserve Fund - - - - = - 925,000
HEAD OFFICE, TORONTO.

DIRECTORS:
W. F. COWAN, President.
FRED. WYLD, Vice-President.
W. F. Allen, A. J. Somerville,
T. R. Wood, W. R. Johnston, W. Francis.
¥ AGENCIES:
Ailsa Craig, Oampbellford,  Markham,
Bay Street, Cannington, Orono.
Toronto, Chatham, Parkdale,
Beaverton, Colborne,. Parkhill
Bowmanville, Durham, Picton, .
Bradford, Forest, Richmond Hill,
Brantford, Harrison, Stouffville,
Brighton, Kingston, Wellington,
Brussels, Lucan,
BANKERS:

New York — Importers and Traders National
Bank

Montreal—Molsons Bank, and Imperial Bank.

London, England—National Bank of Scotland.

All banking husiness promptly attended to. Cor-
respondence solicited.

GEO. P. REID, General Manager.

Union Bank ot Canada

Establish:d 1865.
CAPITAL AUTHORIZED.. .. .. .. .. $4,000,000

CAPITAL SUBSCRIBED .. .. .. .. .. 2,500,000

CAPITAL PAID-UP ..

[P BEET ¢l

HEAD OFFICE,

... .. 2,500,000
e e ve .. 1,000,000

- QUEBEC.

Board of Directors:

ANDrEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.

D. C. Thomson, Esq..

E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry,
Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,

G HL  Balfour, e ve. e
Ji G Billeth, yod osles

F. W. S. Crifpo, .- s s
.. .. Supt. Western Branches

Hah B Bhaw, i

.. ..General Manager
e ejei s sednspecton
.. ..Ass’t Inspector

BRANCHES:

Alexandria, Ont.
Altona, Man.

(Sub to Gretna),
Arcola, N.W.T.
Baldur, Man.
Bairie, Ont.,
Birtle, Man.
Boissevain, Man.
Calgary, . N.W.T.
Carberry, Man.
Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont,
Crystal City, Man.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.
Edmonton, N.W.T.
Frank, N.W.T.
Erin, Ont.
Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hillsburg, Ont.

(sub. to Erin),
Holland, Man.
Indian Hd, N.W.T.
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.)
Kemptville, Ont.
Killarney, Man.
Lethbridge, N.W.T.
Tumsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Medicine Hat, N.W.T.
Merrickville, Ont.

Melita, Man.
Metcalfe, Ont.
Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T.
Morden, Man.
Mount Brydges, Ont.
Neepawa, Man.
Newboro, Ont.
New Liskeard, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, Ont.
Qu’Appelle, (Station),
N.W.T.
Quebec, Que.

Do. St. Louis St.
Rapid City, Man.
Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T.
Shelburne, Ont.
Shoal Lake. Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Souris, Man.
Svdenham. Ont.
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.

(Sub to Hastings),
Wawanesa, N.W.T.
Wayburn, N.W.T.
Wiarton, Ont.
Winnipeg, Man.
Winnipeg, Ont.
Wholseley, N.W.T,
Yorkton, N.W.T.

FOREIGN AGENTS:

Liondon e sl se e (e
New York, .. .
Boston, .. ..
Minneapolis .. ..
SEaPanliir we e v <qikine
Great Falls, Mont.
Chicago, I11. ..
Buffalo,; Na¥eva

Detroit, Mich. .o oot oo ins
.. First National Bank
.. First National Bank

Duluth, Minn. ..
Tonawanda, N.Y.

.. Parr’s Bank, Limited

..National Park Bank

Nahonnl Bank of the Republic
.. National Bank of Commerce
St. Paul National Bank

..First National Bank

-8 dom Exchange National Bank

. ..The Marine Bank
..First National Bank

ITmperial Bank of Canada

CAPITAL AUTHORIZED

CAPITAL (PAID-UP)
REST so w500

T. R. MERRIIT,
D. R. WILKIE, -
Wm. Ramsay,

T. Sutherland Stayner,

DIRECTORS:

wo s e 000,000
ok e et 102 GBS 800
2,650,000

- - - President,
- Vice-President.
Robert Jaffray.

Elias Rogers,

Wm. Hendrie.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY, Assistant Gleneral Manager.
W. MOFFAT, Chief Inspector.

Branches in Ontario:

Listowel, St. Catharines,
gg;ﬁg?’ Niagara Falls, Sault Ste. Marie,
Tergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

Branch in Quebec—Montreal.
Branches in North-West and British Columbia.

Brandon, Man.

Calgary, Alta.
Cranbrook, B.C.
Edmonton, Alta,
Ferguson, B.C.

Golden, B.C.

Nelson, B.C.

Portage La Prairie. Man.
Prince Albert, Sask.

Regina, Assa.
Revelstoke, B.C.
Rosthern, Sask.
Strathcona, Alta.

Trout Lake, B.C.
Vancouver, B.C.
Victoria, B.C.
Wetaskiwin, Alta.
Winnipeg, Man., (n. end

Agents:—London, Eng., Lloyds Bank, Limited;
New York, Bank of Montreal, Bank of the Man-
hattan Co., Bank of America.

Sterling exchange bought and sold. Letters of
Credit issued available in any part of the world.

THE BANK of OTTAWA

CAPITAL AUTHORIZED .. .. .. .. $3,000,000
CAPITAL (FULLY PAID UP) .. .. 2,471,310
BEBT oo ' ss “ve onl saive @y su e ol 2,889,100

BOARD OF' DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hon.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Assist, Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, nspector.
Branches: Man., Ontario and Quebec—Alex-
andria, Arnprior, Avonmore, Bracebridge, Carp,
Carleton Place, Cobden, Dauphin, Emerson, Fort
Coulonge, Granby, Hawkesbury, Hull, Keewatin,
Kemptville, Lachute, Lanark, Mattawa, Montreal,
Maxville, North Bay. Ottawa—Bank street, Ri-
deau street, Somerset street. Parry Sound, Pem-
broke, Portage la_Prairie, Prince Albert, Rat
Portage, Regina, Renfrew, Russell, Shawinigan
Falls, Smith’s Falls, Toronto, Vankleek Hill,

Winchester, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agents

Bank of Montreal, National Bank of Commerce,

Merchants’ National Bank. Boston: National Bank

of the Republic, Colonial National Bank, Massa-

chusetts National Bank. Chicago: Bank of Mont-
real. 8t. Paul: Merchants’ National Bank.

London: Parr’s Bank, Limited. France: Comp-

toir National d’Escompte de Paris. India, China

and Japan, Chartered Bank of India, Australia
and Japan.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1885.)
CAPITAL AUTHORIZED.. .. .. .. .. $2,000,000
CAPITAL SUBSCRIRED .. .. .. .. 2,000,
CAPITAL PAIDUP: i) “wwiihsiiios 1,980,
RESERYE, FUND: 7, s ssfarhllidsl oo 450,

BOARD OF DIRECTORS:

C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. ..Vice-President.
E. F. B. Johnston, Esq., K.C.

C. Kloepfer, Esq., M.P., Guelph.

C. 8. Wilcox, Esq., Hamilton.

W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. 8. STRATHY, .. .. .« .. .. General Manager.
Jo L AM SATTRY, e jos o 1of o8 on JRSPECLOT;
BRANCHES:

Arthur, Kincardine, Sarnia,
Aylmer, Lakefield, Schomberg,
Ayton, Leamington, Springfield,
Beeton, Newecastle, Stoney Creek,
Bridgeburg, North Bay, Stratford,
Burlington, Orillia, Strathroy,
Clifford, Otterville, Sturgeon Falls,
Drayton, Owen Sound, Sudbury,
Dutton, Port Hope, ‘ Thamesford,
Elmira, Prescott, Tilsonburg,
Embro, Ridgetown, Toronto,
Glencoe, Ripley, Tottenham,
Grand Valley, Reckwood, Windsor,
Guelph, Rodney, Winona,

Do., East St. Mary’s, Woodstock,
Ingersoll, Sault Ste. Marie,

BANKERS:

Great Britain—The National Bank of Secotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank

OAPITAL 5o sv-f6a, ios ool b oo, os $3;000,000
RESERVE' FUND! 1 2w o "vs o5 av; o 8;474,000
DIRECTORS:

E. B. OSLER, M.P., .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHT'S:
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont,
Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.
Guelph, Ont.
Huntsville, Ont.
Lindsay, Ont.
London, Ont.
Madoe, Ont.
Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
z Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronto.
Drafts on all parts of the United States, Great
Bliic{ain and the Continent of Europe bought and
sold.
Letters of Credit issued available in all parts of
Europe, China, Japan, and the West Indies.

Stanstead, Que.

St. Thomas, Ont.
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont.
Winnipeg, Man.

N. End Br., Winnipeg.

Selkirk, Man. i
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BANK OF HAMI L1 ON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.

CAPITAL, .. se oo oo oo oo oo s oo $2,000,000
RESERVE, e L o e T e L COOLOD0
TOTAL ASSFTS oar s aieiek oialy o wite o222 000,000

DIRECTORS:

HON. WM. GIBSON, .. « «» President.
Geo. Roach, John Proctor, A. B. Lee,
John S, Hendrie, Geo. Rutheriord,

J. TURNBULL, .. Vice-Pres. and Gen. Man.
H. M. WATSON, .. .. .. ..Inspector.

BRANCHES:

Atwood, Indian Head, Pilot Mound, M.
Berlin, NV T Plum Coulee, M.
Beamsville, Jarvis, Port Elgin,
Blyth, Kamloops, B.C. Port Rowan,
Brandon, Man. Listowel, Ripley,
Brantford, Lucknow, Roland, Man.
Carman, Man. Manitou, Man. Saskatoon,
Chesley, Melfort, N.W.T. N.W.
Delhi, Midland, Simcoe,
Dundas, Milton, Southampton,
Dundalk, Mitchell, Stonewall, M.
Dunnville, Minnedosa, M.  Teeswater,
Georgetown, Miami, Man. Toronto,
Gladstone, M.  Moose Jaw, Vancouver, B.C.
Grimsby, N.W.T, Wingham,
Gorrie, Morden, Man. Winnipeg, M.
Hamilton, Niagara Falls, Winnipeg,Grain

Barton St., Niagara Falls, _ Exchange Br,

East End, South, Winkler, Man.

West End, Orangeville, Wroxeter,
Hamiota, Man. Owen Sound,
Hagersville, Palmerston,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detroit—Old Detroit
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. [Louis—Third National Bank. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
cheaply.  Correspondence solicited.

The Quebec Bank

DIVIDEND No. 164.

Notice is hereby given that a dividend of three
and one-half per cent. upon the paid-up capital
stock of this institution has been declared for
the current half-year, and that the same will
be payable at its Banking House, in this City,
and at its Branches, on and after Wednesday,
the First Day of June next.

The Transfer Books will be closed from the
seventeenth to the thirty-first day of May (both
days inclusive).

The Annual General Meeting of the Share-
holders will be held at the Bank on Monday,
the 6th day of June next. The chair will be
taken at thee o’'clock.

By order of the Directors.
THOMAS McDOUGALL,

General Manager.

Quebec, 19th April, 1904

| Banking business ntrusted to
our keepinz receives the most
careful attention, .
D

Eastern Townships Bank

HELD OFFICE ;
SHERBROOKE, QUE.

TWENTY-8IX BAANCHES IN CANADA

-, .
b Corresposdents in all parts of
the World,
Capital, = '~ $3,000,000
Reserve, ~ ~ $1,450,000

Wy WairweLL, President.
 e— U AS. MAOK[YNON, Geaeral Manag-r

BANQUE d’HOCHELAGA

Notice is hereby given that a dividend
of three amd ome-half per cent. (31, per
cent.) for the current half-year, equal
to seven per cent. (7) per annum, on
the paidup capital stock of this imsti-
tution, has been declared, and that the
same will be payable at the head office
or at its branches om and after the first
day of June mext.

The transfer books will be closed from

tihe 17th to the 31st May mext, both
days inclusive.
The annual general meeting of the

shareholders will take place at the head
office of the Bank, in Montreal, on Wed-
nesday, the 16th day of June next, at
noon.

By order of the Board,
M. J. A. PRENDERGAST,

General Manager.

Montreal, April 12, 1904.

La Banque Naticnale

NOTICE.—On and after
day of May next,
shareholders a

Monday, the second
this Bank will pay to its

DIVIDEND OF THREE PER CENT.

upon its capital for the six months ending on
the 30th April next.

The Transfer Books will be closed from the
16th to the 30th April next, both days inclu-
sive.

The annual meeting of the shareholders will
take place at the Banking-House, Lower-Town,
Quebec, on Wednesday, the 18th May next, at
three o’clock p.m.

Powers of attorney to vote, to be valid, must
'be deposited at the bank five full days before
the date of the meeting, i.e., before three
o’clock p.m., on Wednesday, the 11th May next.

By order of the Board of Directors.

P. LAFRANCE,
Manager.

Quebee, 18th March, 1904.

ST. STEPHEN'S BANK

Incorporated, 1836.
St. Stephen, N.B.

CAPITAL .. . $200,000
RESERVE % 45,000
T‘ H. TODD, . President..

J. F. Grant, oo T .. Cashier.
AGENTS:

London—Messrs. Glynn, Mills, Currie & Co.
New York— Bank of New York, N.B.A. Bos‘on—

Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal.

Business Founded 1795.

Bmerican Bank Note Goy.

78 to 86 TRINITY PLACE. NEW YORK.
Engravers and Printers of
BANK NOTES, SHARE CERTIFICATES,
BONDS FOR GOVERNMENTS AND
CORPORATIONS, DRAFTS, CHECKS,
BILLS OF EXCHANGE.
POSTAGE AND RF‘VE\'UT} STAMPS
FROM STEEL PLATES.

With Special Safeguards to Prevent Counter-
feiting.
AUGUSTUS D. SHEPARD,
Chairman of the Board.
THEO 1. FREFLAND. President.
WARREN L. GREEN, Vice-President.
JARED K. MYERS, 2nd Vice-President.
JOHN E. CURRIER. Sec’y & Treas.
. RAWDON MYERS, Ass’t Treas.
DANIEL E. WOODHULL, Ass’t Sec’y.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of
Vice-President.
Hon. Louis Beaubien,
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. S. Carsley, proprietor of the firm “‘Carsley,’”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelm, Auditor.
BRANCHES:
Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., St
Louis de France; Eastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, PQ D’Israeli, PQ ; Pierreville,
.Q.; St. Anselme, P.Q.; St. Gml]aume, d’Up-
ton, P.Q.; Ste. Scholasthue, P.Q.; Terrebonne,
PQ Vallevﬁeld B
BOARD OF CLNSORS SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier- Lachapellc, Vice-President.
Hon., Alf. A. Thibaudeau, of the firmn Thibaudeau
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,

Issue ‘‘Special certificate of deposits’” at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 3 per cent. per annum paid on de-
posits payable on demand.

J. DUNCAN DAVISON

Imperial Bdg, 107 Bt. James Street,
Montreal,

=i - - - COMKISSIONER

For Following Provinces:

Ontario,Quebes, Manitobe, NewBrunswick
Nova Soctis and Prince Edward Island,

Montreal,

Ex-Minister of Agricul-

The Dominion Savings
& Investment Society

Masonic TEMPLE BUILDING,

London, - - - - Cansda
Capital Subscribed, - $1,000,000.00
Total Assees, 31st Dec’br, L e o 2,272,980.83

T, H. PURDUN, Esq., K. C., Presidert.
NAIHANIFEL MILLS, Marnager.

Ward Commercial Agency,

Mercantile Revovts, Collections. f

Personal Attention, Prompt Returns, é

246 St. James Street, MONTREAL}
I Attention Given to Speeia)l Reportine: i

m“

0
JGURN AI@OM 7

/
@'“MWCF 2P {wrmcﬁf’ PRI

DEVOTED TGO

Commerce, Finance, Insurance, ‘Railway Y8y

Manufactunng, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING

SUBSORIPTION,
hontreal Bubscribera, =N e .+ $3ayear
Elsowhere in Canada, .- .- « ++ $3ayear
Britleh Subseribers, 0 . S18ig |
American, A . e 83a yoar|
| Ringla Canfes . 2, .‘Mn
Extra ¢ (5to 50&0 Coe e,
ke $* 'n to 100) . RO
ol L (1[‘0 and over) .. .. 100. “

Editorial and Business Qﬂm,

Nos 171 and 178 St. James Street.

NTREAL

Head of 8Bt. John Street, v \

MON
™, 8. FOLEY, Editor, Publisher and Pro
We do not undertake to retnrn P‘:‘:‘o“wr
manuaceipts, used
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Legal Directory.

ROSSEAU, LAJOIE & LACOSTE
Advocates,
7 Place d’Armes

T. BROSSEBU, K. C.
H. GERIN LAJOIE, K. C.
P. LACOSTE, L. L. L.

Ocean Steamships.

Dominion Line Steamships

Portland-Halifax-Liverpool.

FROM PORTLAND.

SS Nomadic . . & . 3 5 Jan. 19
SS Dominion . 3 A A : b Jan. 22
S8S Tauric s 4 s : : % Jan. 30
S8 Canada S 5 : . 3 % Feb. 6
SS Ottoman g 5 v s 5 > Feb. 13
SS Nomatic > a : d ; 5 Feb. 20
SS Dominion . . 5 . % : Feb. 27
88 Tauric g 5 - 3 3 5 Mar. 5
——

Passenger Steamers westbound call at Halifax.

For all particulars as to freight and
passage apply to

DOMINION LINE,
17 8t. SBacrament Street,
MONTREAL.

Gaverhill, Learmont & Go., i

Whoiessie HARDWARE & METAL MERCHANTS,
Caverhill's Buildings, St. Peter St.,

blflél' and most eomplete stosk of > m @ N T R E Al‘

SHEL® HARDWARE in the Dominion,

Jardine Patent Plipe Die
One man can thread a two inch pipe
at one cut. Write for circular.

A. B. JARDINE & CO. tars aud Dies.

Hespeler, Ont.

BOlLER S

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers
of all kinds. The Canadian Oil Wells and Re finers and Mills in this section are nearly en-
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Aus tria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
including Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-
perience, it invites comparison of the quality of its work, with any shop in Canada.

BARTHUR KAVANAGH, J. H. FRIRBANK,

MANAGER. PROPRIETOR.

Telegrams: “ WINTERINE, LONDON.”

L. & P. WALTER & SON,

LIMITED.

Wholesale and Export Clothiers, and Woollen Warehousemen,

68, Commercial Street, Spitalfields,
LONDON, E.,, England.

We manufacture specially for Canadians, under the New Preferential Tariff, 334 jp.c. in favour

of Canada.

(Cuts will be inserted as soon a8 received.)
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JoNATHAN RCBINSON,

T Ve

WHOLESALE & EXPORT

Boot & Shoe Manufacturer

T TR T

SPENCER
FACTORY.,

to Members of the Royal Family.

= NORTHAMPIO, NG,

Special rates to Canadians under the New Tariff.

Maker of TEE EcLECcTIC BoOoTs & SHOES supplied

Legal Directory.

Price of Admission to this Directory is
$10 per annum.
e

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attormey-at-Law.)
Da,vis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CAMPBELLFORD .. .. .. A. L. Colville
CANNINGTON .. .. .. .. . A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. oo os on oo J. P, Telford
GANANOQUE .. .. . .. dJ. C. Ross
GODERICH .. .. .. i «s s E. N Lewils

HAMILTON.. Lees, Hobson & Stephens

INGERSOLL .. .c .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & MeDiarmid
BANDSANY ol e adihlide s 3 W Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON L wai ok s - 7 Bartram
L'ORIGNAT, Vaxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W, Hill
NCRWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA .. .. .. .. .. H. J. Dawson
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple

Legal Directory.

Legal Directory.

ONTARIO—Continued.
PORT HOPE .. .. Chisholm & Chisholm
FORT HOPE .. . T, TR ATWard:
PRESCOTT .. .. .. F.'J..French, K.C.
SA RN A il di iedianss il L wiieie i W GLT
SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS .. .. .. ..J. 8. Robertson
STRATFORD .. MacPherson & Davidson

[ VANKLEEK HILL, ¥. W. Thistlethwaite
| WATFORD .. .. Fitzgerald & Fitzgerald

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
I WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colling

WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray

BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Maedonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. - o' i/ e e s E5r H. ' Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jag. R. Roaf
UXBRIDGE.. .. .. .. J. A. McGillivray

NEW BRUNSWICK.

CAMPBELLTON .. ..
RITSSH RO el s

F. H. McLatchy
.. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA. .

PILOT MOUND .. ..
SELKIRK ..

.. W. A. Donald
. James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER,
Morrison & Dockrill
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY. .o

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.
ONES BROS & MacKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Toronto.

CLARKSON JONES,
GEO. A, MACKENZIE,
English Agent : JOHN AP JONES,

99 Cannon St., London,
Commissioner for N. Y., Illinois and other States,

BEVERLY JONES,
C.J. LEONARD.

MACECHEN & MAcCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete.
MacDONALD'’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real Estate and Commercial Law, :

receive Special Attention.

“u
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BROWETT

MANUFACTURER FOR HOME AND EXPORT OF GENT'S HIGH-CLASS GOODS.

The “UP-TO-DATE™ Brand

IREQISTERED)

. Is the title applied
to a splendid range of

HAND
WELTED
GOODS

[n Leading Styles
and Shapes, and

DURABILITY
GUARANTEED, |

The “ROCK” Brand

(REQISTERED)
INCLUDES

Standard
Screwed
~ anD
titched
Goods

OF

GUARANTEED
DURABILITY.

ThisBrand hasstoodtheTestof Yeare
THE ACME OF GOOD VALUE IN

NEW SAMPLES IN GLACE AND BOX, “*" 2~k roorwrar. ——

PYTCHLEY and
HARROLD STS,

NORTHAMPTON, Eng.

33 1-3 Per Cent In Canada’s Favour.

The Brook (Nanutacturing Go.

Clarke Road,

Northampton, =~ Eng.

=MANUFACTURERS OF—

Ladies’ Gowns,
and SKkirts.

For th: Canadian market, 33’4 Pp.cC.
prefere «ce under the New Tariff.

Electrically Driven Tools

—ON THE-

1 Kodolitsch,.System.

SOLD. BY

. S.

DUDG

NOE30EGreal-St. Helens,

EON,
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CHAPMAN BROS..
..FOOTWEAR..

0f The Highest Quality

Perfect Fitting. Latest Shapes. Best Ma-
terials are Guaranteed in these Brands.
SrasoN SampLES comprise all that is best in
Up-to-Date FOOTWEAR.

Catered for.

attention.

Youth’s a Specialty. Seotch
and Irish Markets Specially

Export Orders reocieve oareful

NORTHAMPTON,

ENCLAND.

Army Bluchers! Army Bluchers! Aumy Bluchers!

Every
Description
and Quality.

The Best
Value in the
Trade.

Satisfaction
‘Guaranteed.

G

SON,

i

BAILEY

‘Wholesale & Export Ma‘nufncturern & Government Contrgptors.,

NORTHAMPTONSHIRE.
ENGLAND.

FINEDON,

In all
8tyles
2and 5.

om

»NURS ERlE &S

Hygenlo
and
Straights.

Also R

:MA:

BABIES’ SHOES OF ALL DESCRIPTIONS,

The excepttonal growth of our business has necossitated |

the doubling of the capaoity of our factory. No better evidence
can be given of the value, style aod fitting of our goods than
that they sell wherever shown.

Wholesale and Shipplng Only.

Watson, Williams=(o.,

Wholesale and Export Manufaeturers
of NURSERIE :

45 Golden Lane,.LONDON, E.C., Eng.

Endless Designs»Soft Botiomed Goods.

Joseph Waine & Co.,

Imperial
Lock Works,

WILLENHALL ExemAND.

Rim, Dead and Mortice Locks,
Drawback Locks and Iron Gates,
Brass and Iron Cabinet. \Locks,'
and Pad Locks

RIM, NIGHT & BOW LATCHES,

And all kinds of Keys and Steel Traps .
for Home and Export.
.(Cut- wlll be inserted when regeived.)

beary, Smith ’ (o,

‘Willow Street, - Leicester, Eng

MANUFPACTURERS OF

Girls’ and Boys’ School
SHOES and BOOTS

ALSO

‘Women’s Shoes for the Canadian
Market.

‘ 833 p.o. under the New Tariff,

Y
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D. A. LOWTHIME,

Limited
17 & 18 Paradise Street,
FINSBURY, - LONDOW, Eng..

Wholesale Manufacturers of
Scrap-A'bums Paste-on and

Slip-in Albums and Mounts,
Post Card Albums, etc., etc.

R LATIMER & Co.

WHOLESALE and EXPORT ’ L

Corset Manufacturers,
York St., Granby St., LEICESTER, Eng.

‘Makers of the

“FITZWEL?” Corset,
“STRAIGHTFRONT " Corset,
“ ERECTFORM” Corset, 7
% WATCHSPRING, Corset, etc., etc.

BEST QUALITY AT LOWEST PRICES,

The ‘‘Erect Form’*

i . The “‘Pitzwell’*
Corset. Made !n all the Latest Shapes and Deslgns, under the Preferentlal Tarlff; &o, Oersot.
SCARBORO’ LOCK WORKS. i P T B e

“\Wall” Fountain P,

Any Steel or Gold Nib can be Used.

A crommersr, WILLENHALL, Eng.

Largest Maker in the Trade

Entirely New Principle. Patented Throughout the Worla.
Simple in Construction. Effective in Action. Neither Clogs
° nor Leaks. Suitable for any Climate. Commands Rea (fr

Sale. Satisfies all Purchasers. Every Pen Guarantee
Takes Red, Copying, or Ordinary Ink,

R. CLINTON HUGHES,

Manufacturer and Patentee,

57 Gracechurch S$t., London, E C., Eng.

Improved Patent No. 7215.
Triple Bar Lock for Scarboro’ Trunks.
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Leading Manufacturers, Ete.

Leading Manufacturers, Ete.

Leading Manufacturers, Etc.

D. Morrice,Sons % Co

MONTREAL AND TGRONTO,

Manufacturere’ Agents anu

Cenerai Merchants,

The Canadian Colored Cotton AMills Co.,

Montreal,
Mills at Cornwall, Hamilton, Merritton,
Miltown, Gibson Cotton Mill, Marysville,
Hamilton Cotton Co,

Shirtings, Ginghams, Ticks, Cottonades, Oxfords,
Denima, Flannelettes, Yarns, Awnings, Dress Goods,
Sheetings, ete.

THE PENMAN MANUFACTURING Co,,
PARIS,

Mills at Paris, Thorold, Port Dover, Coaticook.

Ladies' and Gent’s Wool and Cotton Underwear.
Topshirts, Socks, Hoslery, Balhnggms ete,

THE AUBURN WOOLLEN MAN’F'G CO.
PETERBOROUGH.
Tweeds, Beavers, ete.

Messrs. WILLIAM LIDDELL & Co.

LINEN MANUFACTURERS,

BELFAST, - - IRELAND.

Damasks, Sheetings, Fine Linens, Table, Tea and
Tray Cloths, Napkins, D’oyleys, Handkerchiefs,

! Hemstitched and Hand Embroidered Goods, Cosey

and Cushion Covers, Sheets, Shams, Pillow Cases,
ete., ete.

Make a specialy of Weaving ¢ Special Insertions”’
in Damask Table Linens, Napkins and Towels for
Hotel, Steamship and Club Purposes.

Designs and full particulars on application.

Represented in Canada by

JAS. A. CANTLIE,

NEW OFFICE GOODS

Transparent Typewriter
Erasing Shields

Telephone Brackets
Telephone Desks

Bulletin Boards, Unique
Sleeve Protectors, Pliable
Quick as a wink Cork Pallers

All the above entirely new styles

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Priaters.

1756 & 1757 Notre Dame Street,

WHOLESALE TRADE ONLY. 22 St John St., Montreal MONTREALL,
Telegrams: «WROUGHT, WILLENHALL."
WROUGHT IRON CONNECTING LINKS.
MONTREAL

‘ wnogcwr IRON RAILING HEADS.
General Stampet
BAXTER, VAUGHAN & o T
LARGE STOCKS AT WORKS.
SEND FOR ILLUSTRATED: PRICE LISTS.

MERCHANTS AND MANUFACTURERS,

Awnings, Tents Tarpaulins, Flags, Etc
Thos, Bonne.... «...198 Commisaioners 8t

Carpet Beating.

The City Carpet Beating Co.,
11 Hermine 8t

Dry Goods, Wholesale.
Alphonse Raolne & Co. 840 & 843 8t, Paul Bt

SACASRGANT SOTPGRED CASIEAGA

Lennard Brothers,

LIMITED,

WHOLESALE

Boot anufacturers,

LEICESTER,
England.

G — By ———
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Canadian Colored Cotton Milis
Company.

Cottonades, Tickings, Denims, Awnings,
Shirtings, Flannellettes, Ginghams,
Zephyrs, Skirtings, Dress Goods,
Lawns, Cotton Blankets, Angolas,
Yarns. &ec.

Wholesale Trade only Supplied,

D. MORRICE SONS & CO.
Agents,

Monireal and Toronto.

GAGNON & CARON !

Accountants, Curators, Liquidators and
Commissioners, S. C.
Rooms 41 & 42 Montreal St. Ry. Building,
Monir eal
ARTHUR (YAGNON,

Manager Estate Hon. Jean L. Beaudry.

L. A Caron,
Auditor Town of Maisonneuve and of la
Chambre de Commerce du District de

Montreal.
Tel. Bell Main 315,

STORAGE
(Free or in Bond)

J. A. FINLAYSON,
CUSTOMS BROKER,
413 to 417 8t. Paul Street, Montreal
Bell Tel. M»in 1308 P. ©. Box 624

MOUNT BROS. A
Manufacturers and Dealers in

Electrical Supplies,

Wiring and Electric Light Contractors.
Bells, Annuncit ors Telephones,etc.

4278 St. Catherine St., Montreal.

GEO. GONTHIER,

Bell Tel. Main 2113 Accountant & Auditor,

Solerepresentative for the Province
of Quebec of
The Account, Audit Co., Ltd
OF NEW YORK.
11 & 17 Place d’Armes Hill, Montreal,

NG

NEWEST T

Julius Sax

N ARC LIGTHING.

SAX'S

“‘DOT”

ARC LAMPS.

Burn Direct on 100-110 Volts
2 in Series on 200-240 Volts

TAKE - - 2 Amperes
GIVE - - 200 C.P.
BURN - - 16 Hours
COST - - - §$10

These lamps are made both for
inside and outside use and will be
* found most suitable for all kinds
of stores.

o YA e i W s

EAGLE ELECTRICAL WORKS.

10-11 Great Newport St., LONDON, W.C., Eng,

Telegraphic Address:—“ SAXATILE, LONDON.”

Established 1855, Write for Catalogues.

"FOR QUALITY AND PURITY BUY'

CEoxtra Granulated®’

nd the other grades of Refined Sugars of the
gl " oud agnd reliable brand of

MANUFAOTURED BY

CANADA SUGAR REFINING €O, Limiled,

MONTREAL,

‘the slzé made and used In New York and Paris and' puf up Th
60 and 100 Ib; bo«es,

COMMERCIAL SUMMARY,

Merchants, Manufacturers ana
other business men should bear in mind
that the “Journal of Commerce” will not
accept advertisements  through any
agents not specially in its employ. Its
circulation—extending to all parts of the
Dominion—renders it the best advertis-
ing medium in Canada—equal to all
others combined, while its rates do not
include heavy commissions.

—The bill incorporating the Bramtford
& Hamilton Railway was adopted by ‘the
committee at Ottawa with several re-
strictive clauses.

—=Sixty horses were ¢remated by a firé
which broke out in the corral of H. C.
Cooper’s lavge livery stable at Medicine

Hat, N.W.T., on Fridaiy . Loss, $12,-
000. The stables were totally des-
trnoyed.

—The Government, has passed an Or-
der-in-Council providing that all sales of
Dominion coal lands shall in future be
subject to the provision that actual set-
tlers shall be entitled to buy at the pit’s
mouth whatever coal they may require
for their own use, but; not for barter or
sale, at a price not to exceed $1.75 per
iton.

—We learn from Hamiltonr that
Messrs. Long and Bisby have issued a
writ against the Canada Wioollen Mills
Company, which has mills at Waterloo,
Hespeler, Carleton Place and other
places, for $81,998. Mr. Long is a stock-
holder in the company, and as the com-
pany has, it is alleged, been losing

money, he is anxious to wind it up.

—The Hemming Manufacturing Com-
pany, of Montreal, jewellers, has been
incorporated with a capital of $45,000.
H. N. 5. Hemming is the leading pro-
visional director.—E. F. Lariviere and
others have secured incorporation for
the Union Brewery, of Montreal, with
S‘J];?Q,‘\,L,O capital. — The White Roeck
Brewing Company, of Ste. Therese de

lainville, Que., ,is incorporated with
$50,000 capital by Mrs. Ralph Douglas
ind others. :
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SOLE AGENTS:

British American Agency,

78 Imperial Building. 107 St. James St.
MONTREAL.

The WOOD-MILNE RUBBER RE-

VOLVING HEELS are selling in
England by the million.

WHY ?
Because they are quiet and restful

to the nerves.

Because they lessen the boot repair

bill by one half, and also keep the boot
heel always even.

Because they add to the general ap-

pearance of those who wear them.

Doctors, Physicians, etc., all highly

recommend these World Famed Re-
volving Heel Pads.

CAUTION.
None genuine unless stamped ‘“Wood-

Milne ”’ on every pad.

Sole Makers and Patentees:

r Revolving Heel Co.

Preston, Lancashire,
England.

‘ —Millar & Richard, of Toromto, will erect a five-storey
walehouse in Winnipeg.

—The Ottawa & New York Railway shops will shortly be
moved from Santa Clara, N.Y., to Ottawa.

—Ottawa Clearing House—Total clearings for week end-
ing 21si Aprl, 1904, $1,857,769.10; corresponding week last
year, $1,823,455.32.

—An order in council has passed sanctioning lobster fish-
ing on the coasts and waters of the Magdalen Islands, in-
cluding Bird Rocks and Byrom Island, to begm om April 20
gnd run on to June 25 in each year.

—The C. P, R.’s fine new flyer, Princess Victoria, wu.ch
went on the Victoria-Seattle run on the 21zt instamt, made
an average of twenty miles an hour, landing in Victoria two
hours earlier than the usual time of other ferry steamers.

—The Blonde Lumber Compamy, of Chathem, Ont., have
been awarded the contract to erect the new church in the
east end of Windsor. The accepted tender was $25,448,
several thousand dollars lower than any of the tenders of
Windsor contractors.

—The $10,000 grant from the Ontario Government( to the
Western Fair Board, London, will be used in comstructing
a, suitable dairy building. The Fair Board will supplement
this appropriation and make speedy ‘preparations to erect
the needed structure.

—Messrs. Thompson, Limited, grocers, Toronto, with pre-

mises on Yonge, College and Queen streets, have gone into

liquidation, with liabilities stated at $10,000. The assets
include stock valued at $9,000, book Wdebts amd contributions,
of which no definite estimate can as yet be made. Mr. E.
R. C. Clarkson is the liquidator.

—We learn from Ottawa that the contracts for a large
tannery, to be erected om the east bank of the Rideau River,
opposite the Isolatiom Hospital, have been awarded. ' The
buildings and plant will cost $75,000. It is expected that
the tanmery will be running by October mext, and that the
number of men employed will be about 150.

—The London Times’ insuramce correspondent says the
Toronto fire will give an impetus to the movement to charge
a conflagration risk premium of one per cent. on Canadian
towns, which is fully justified, though it will be a serious
burden to Canadian industries. Fire insurance in Canada
is seven times higher than in Britain, yet it is motoriously
unprofitable. :

—Winnipeg Notes.—Real estate transfers continue to be
active. The Brumswick Hotel was sold for $80,000, and the
Coronation for $30,000, the deals being consummated on Sat-
urday last. From the sale of ciby property bought in at tax
sales of recent years, the city realized $75,000.—Col. Da-
vidsion, President of the [Saskatchewan Valley & Manitoba
Lemd Co., who has returmed from & tour of the Unitied
States, believes 60,000 United States settlers will come to
western Canada this year. ’
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HUTCHINS

LIMITED.

BRISTOL, Eng.

And STAPLE HILL.

REGISTERED OFFICES:

23 Portland Square,

- BRISTOL, Eng.

—It is feared among Toronto builders and architects that
the supply of bricks for building will be enommously inade-
quate to the demand for extensive building operations.
The demand for bricklayens, masons, builders’ laborers, and
carpenters will be enormous, and thousands of men are sure
to flock to the city from surrounding places in order to ob-
tain employment.

—Halifax, N.S., advices state that Signor Marconi is ex-
pected in Cape Breton early fin June, when it is stated he
will open the transatlantic wireless service. Before coming
to Table Head he will confer with the Government at Ot-
tawa regarding the use of land wires. A considerable
amount, of new machinery has been instajlled lately at Table
Head and some changes effected. ’

—Mr. Lyttelton, in. the British House of Commons, said
the following establishments would be given up by Frendh
citizens as the result of the Newfoundland clauses of the
Anglo-Frendh treaty: One cod fishery with a catdh of 260,000
fish, three cod and lobster fisheries with a catch of 185,000
cod and 2,530 cases of lobster, mine lobster fisheries with a
catech of 1,842 cases, four smaller fishemies with an aggre-
gate catch of 140,000 fish. i

—The Momntreal detective who was detailed to investigate
the smuggling of 11 bales of wupholstered silk seized at
Brockville, Ont., has completed his work. He visited Mor-
rigtown, N.Y., across the river, and on inspecting the books
of the freight agency there, found that the smuggling opera-
tions started in July, 1902, and were continued until a day
or two before the goods were seized in February.  Alto-
gether about 70 bales were smuggled across, the total value
of whidh is placed at $5,000. After the goods reached Cam-
ada they were shipped by rajl to the owner in Montreal.
With the exception of the 11 bales seized the silk s now
beyond the call of the Customs Department. The goods
seized at Brockville are valued at $685, and were shipped
direct from the mamufacturers in New York city.

—Amn illustration of how at least one pr‘()per'ty owner was
prepared to take advantage of ithe mecessities of merchants
who suffered in the fire in Toronto was affonded the Globe
by a well known wholesale man. ., He desired to Tent a
flat wihich had hitherto been renting for $30 a month. The
owner unblushingly asked him a rental of $130 a month, and,
while he was considering this offer, amnother burned out
merchant came along and took the flat for $135 a. month.

—St. Petersburg advices state that the Admiralty intends
to fit out two ships purchased from Germamy, which were
formerly in the transatlantic service, together with a mum~
ber of ships of the Volunteer Fleet, with rapid-firing guns,
and itio' send them to the Pacific to prey mpon Japanese com-
merce.The Aldmiralty believes that by this means it can pre-
vent the resumption of operations by the Japamese com-
mercial fleet, and strike a hard blow against Japan’s hope
of maintaining her resources for the prosecution of the war.

—The difficulty over the French Shore Treaty has been
satiisfactorily adjusted. France agrees that the clause ter-
minating the fishery om October 20 each year applies only
to her fishermen. Newfoundland, Canadian and American
fishermen are mot restricted in carrying on the winter her-
ring fishery. - France also agrees to recognize the British
Consul at St. Piemre, which will practically end smuggling
from that place. Great Britain, in return, agrees to recog-
mize the French Consul at St. ohm’s, now residing there
unofficially .

—The old Hopper elevator, ati Midland, Ont., was struck
by lightning, on Sunday last, and destroyed. The elevator
was owned by the Grand Trunk and was insured. The de-
stroyed building was erected by the Midland Railway Com-
papy in 1882, and was enlarged about 10 years ago. It
had recently been improved, and had a capacity of 500,000
bushels. It has been rented recently by E. R. Bacom, of
Ohbfiago, but was practically empty at the time of the fire in
antiipation of the opening of mavigation. The loss has not
been estimated.
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. R. Bousfield & Co.

LIMITED

= Wholesale Clothing Manufacturers

—Mr. R. E. Denison, who has carried on a private bank-
ing business at Niagara, Ont., for the past few years, has
suspended payment. In the statement submitted by Mr.
Den'son, the liabilities are shown to be $10,749.22, with as-
sets of $7,995.00. The Bank of Hamilton is the largest
creditor, their claim being $2,933, but this is fully secured by
bonds amd notes. The deposits amount: to $5,639.33. No
definite action was taken but another meeting will be called
in 2 few days, when a liquidator will be appointed and the
business wound up as quickly as possible. Mr. Denison lost
a large amount of money some 18 momths ago, when his safe
was blown up by burglars.

—We learn from Sydmey, N.S., that the first of the small
sized billets was made on the 23rd instant, at the billet, mill
of the Dominion Iron amd Steel Company, the product prov-
ing all that could be desired. The mill has
just been completed by the - Morgan Construction
Company of Worcester, Mass., and is considered to be ome
of the finest and best plants on the comtinment.  Several
experts were present at the time the hillet went through
and it was pronounced by them +to be one of the finest
pieces of steel they had ever seen. The billet was elongat-
ed from four inches square to sixty feet. Five different
sizes of billets can be made by simply alternating the rolls.

—TFire, on the 2l1st instant, swept Macadam Junetion, N.
B destroying twenty buildings. There wag a high wind
and practically mo protective service except that of the C.P.
R. employees. The fire started in the post office at 4.30
p.m., and was not under control until 8.30. Following is
a partial list of buildings destroyed:—Post office; Old June-
tion House, owned by W. H. Meredith; old C.P.R. station
building amd houses, owned by W. H. Meredith; Mrs. John
Boyd, C. W. Moffatt & Co., W. Lacey, James Gardiner, Clif-
ford Brownell, Foresters’ Hall, St. John’y Catiholic Church,
Total loss about $25,000; insurance, unknown. The G PR
machine shops were saved by the efficiency of the railway
brigade .

—Hamilton Notes.—The Mansfield Glass Works of New
York, with a capital of $200,000, and employing about 150
men, have decided to establish a Canadian branc in this
city. Another concern, the Petrie Machine Co., of Guelph,
manufacturers of cream sSepamators, are coming here.—
Toronto business houses are applying for floor space to be
used for temporary warehouses in this city.—The Tuckett
Company’s cigar factory closed Saturday, when the stock
that was in process of manufacture was finished up, and the
men were paid off. How long i, will remain closed is not
known. The cause of the closing was the demand of ‘the

e i g —— s
- —




THE CANADIAN JOURNAL OF COMMERCE.

911

THE “ONWARD” BRAND.

SPECIALTIES-

Damp Proof Welted, M.S,. Mon-Creaking:

Latest Englﬁéh Eitting"s, 3 to 6 Fitting$8

under the New Tarift.

FLOYD, KIGHTLEY

Light, Stylish and Durable.
Every Pair Warranted.

DRENSTER ST,

& CO-,  Northampton, Eng,

cigarmakers for an advance in their pay of $1 per 1,000

cigars; besides increased pay for putting the cigars in boxes.
~ About two hundred hands are affected by the shut down in
this city. The Tuckett factories in London and Montreal
will also be closed for a few days:.

—Toronto, though even a ‘comparatively young city, is no
stranger to  destructive fires. Among those wecorded by
Secretary McGowamn of the fire depeptment are the following,
in which damage amounting to or exceeding $100,000 was
done:—1864, Nov. 14, Rossin House, $200,000; 1870, Gooder-
ham & Worts’ distilling, $1,500,000; 1872, Feb. 4, the Iron
Block, Front street west, $400,000; 1882, Feb. 1, Robert Hay,
warehouse, $110,000; 1885, Dec. 8, the Esplanade fire, sweep-
ing the waterfront from Princess to Scott streets, $350,000;
1890, Feb 14, University building, $365,000; 1895, Jan. 6,
Globe Printing Company, Yonge and Melinda streets, $775,-
000; January 10, Osgoodby building, $723,000; R. Simpson &
Company, Queen and Yonge streets, $680,000; 1896, June 8,
J. N. McKendry & Company, 202-208 Yonge street, $150,000;
1897, May 20, Jihn Batom Co., 134 Yonge street, $270,000;
1899, Feb. 10, Gowamns, Kent & Co., 10 Front street east,
$131,500; 1902, July 10, MecIntosh fire, $149,954; five fiemen
killed.

 BOLTON, FANE & C0.

: 98 Le2denhall st,.,
LONDON, E.C., Eng.

TINPLATES

IN ALL QUALITIES & S/Zes,

'BESSEMER COKE -
‘SEIMENS COKE -

‘“ Lofoden ” Brand.

¢ Peli 250
CHARCOAL © - i dochmon o s
BEST CHARCOAL *Cardigan’’ Crown Brand.
i ——
STAFFORDSHIRE BAR IRON - B.G.C
GALVANIZED SHEETS “Pelican” & “Ostrichn B]fifé‘:i’
e BOILER PLATES.

Steel 8hip Plates, Steel Bars, Steel Sheets for Galvani ‘
Bucket Making, Finished Steel Blackplate for Tinnlrglr,zgga?:,d%
Anchors, Steel Bars, Etc , also Cranes, Steam, Electric and Haué1
Power, S8team Winches, for- Ship’s use and other Purrpoges,|
Pulley Blocks, Crab Winches, Etc, e N O S

. cifie.

—Premier McBride has, ageording to ‘a Vancouver des-
patich stated to the officials of the proposed British Colum-
bia Northern & Mackenzie Valley Railroad that the Provin-
cial Government will introduce a bill, during the coming-
special summer session of ‘the Legislature, providing for the
company an ample bonus subsidiary to that granted by the
Dominion. Before taking this step, however, the Premier
says that he will require a promise from the company that
it will deposit ‘a guarantee forfeit fund of $26,000 to insure
the building of the road within a specified time. The pro-
posed railway is intended to traverse the northern parts of
the Province, and act as @ feeder for the Grand Trunk Pa-
It will enter the gold camps on the Peace, the Liard,
the Stickine and the Skeena Rivers, and will give direct rail-
way communication between Dawson and Port Simpsom.
The financiers backing the projected moad have signified that
the comdition imposed by the Government is acceptable.
Before the Government can legislate in favour of the Brit-
ish Columbia Northern they must deal with two other rail-
ways—ihe Coast to Kootenay and the Vancouver Northerm.

ICE MAKING ARD COLD STORAGE MACHINERY

On the Carbonic Anhydride and
Ammonia Compression System.

Over 2500 Machines
at work.

Specialities : The West
Patent Non-Depo:it Beer
Plant for producing prila
ilant bottled ales.

The West Patent (cld
Accumulator for Lute
cher’s cold stores,

Catalogue & Particulars from

H. J. WEST & Co'y, Ltd.,

116 Southwark Bridge Road, LONDON, S.E., England.
CaprLes “S8AX08US,” LoxDON
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The Standard Assurance Co

OF EDINBURGH.

(ESTABLIHED 1826.)

PHCGENIX
/ASSURANGCE CO’Y.. Ltd.

/OF LONDON,. ENG.

HEAD OFFICE FOR CANADA, - MONTREAL. Betabiloned in' 1788, ' Osnadian  Brench
‘dnvested Funds, ' -' - - - IRDRE $51,794,363 | - Vstablished im 1804.
investments under Cuudlan Br-nch 15,500,000. | . Ro. i6a St_.l-mu 8t

(WorLp Winpe PoricIEs.)

&y Assurance effected on'1st class lives

‘“ Without' Medical exmination.” ‘m‘

MONTREAL, P. Q.

Agents for the Dominion
1 City dgents:

Apply for full particulars, ID. M. McGOUN, Manager.

HIRTY DAYS’ GRACE for the payment of
renewal premiumis invariably allowed by the

CANADA LIFE.

During this period the policy remains in fu force and should the
-assured die within it the claim would be promptly paid whether the

premium had been paid or not.

' This has been the practice of the Company for over 50 years, and is but one of many valuable privileges

ALLOWED BY THE CANADA LIFE.

B, A. Whitek. 4 &Co. English Devt.
|A. Simard. French Dept,
B. Mondou- “ (o
=, L.montn.’u o, i (]

pA"'r”EnsoN & SON,

- -

aledomian...,

The Oldest Scottish Fire Office,

Canadian Head Office,

NORTHERN ASSuzance, oo’y

(Capital and Accumulated Funds, i

*". Interest on Invested Funds .

holderl

Annnal Revenue trom Fire and Life Premlums snd from {
 Deposited.  with - Domlnlon Governmem. for t.he necurlty of pollcy

i ) Head Ofﬂcea —London and Aberdeen 3 |
"Branch Office for. Canada, Montreal, 1730 Notre Dame St..
Mananer for Canada.-ROBERT W. TYRE.
{ ————

FIRE. o LIFE. MARINE,

e

| G. ROSS ROBERTSON & SONG,
General Insurance Agents and Brokers,

-STABIJSHID 1860,
BELL TBLEPHONE BUILDING,

NMONTREAL.,
“Telephone - Matn 1277.° P. O. Box 094
2822. . .

Private Offlee,  *f

THE CANADIAN JOURNAL OF COMMERCE.
MONTREAL, ~APRIL 29, 1904.

THE IRON AND STEEL SITUATION

Sufficient of 1904 has come and gone to war-

comment on the

rant some .intelligent situation
generally ‘as/to iron -and . steel.. The steady low
price “of "common stock’ in  the ' great United

‘States  Steel "of “which * so much is
held by their workmen, does not argue much for the

Corporation,

near future, and yet there is an unxdercurrent of feeling
that this and its corresponding Canadian stock—both
quoted at about 10 cents ini the dollar—have not only
seen their lowest figure, but thati there is a likelihood of

MONTREAL.
s S

INSURANCE CO.,

'R, WILSON-SMITH’
FINANCIAL AGENT.

" Government, Munloipal and Rallway
eourities bought and sold.  Firat class
eourities suitable for Trust Funds always.

on hand. Trust Estates managed.

STANDARD LIFE CHAMBERS,

|60 ST JAMES. STREET ‘IUITH.EA_I.“./

$44,635, ooo?

.. 7,235 000

283, 500'

THE MANCHESTER ™'"= 32855 ANo®
: “QAPITAL, - - $10,000,000

Head Office, Canadian Branch Hesd Ofice, - TORONTO.
MANCHESTER. 'ENG. | JAS. BOOMER. Manager.

T. D, RICHARDSON, Asslstant-Manager.

Established 1834,

EVANS & JOHNSON, Resideat Agente. MONTKEAL,
nza Notre Dame St.

e P

WmT—— N y
Liberality Security

' Simplicity

Are the three distinctive
characteristics of the. . -

New Policy Contract

IMPERIAL LIFE ASSURANCE COMPANY

st s S————

WRITE FOR PARTICULARS.

13 St, James Street, i = 4 = < MONTREAL.

9 considerable rise during the next; two.or three months.
How it may come aboutis one of those things which
no man ‘knows.

The market for iron and steel has kept remarkably
shehdy, being evidently little if aught influenced by the
‘ It is due doubtless to the reduced
During 1903

prices of shares. .
output in the meighbouring republic. .

SRR R R i s O\ s s S il
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Mutual Reserve Life

 INSURANCE COMPANY.

FREDERICK A. BURNHAM, - - President.
305, 307, 309 Breadway, - - NEW YORK.

Certificate of the Valuation of Pelicies

Three and Ones-half and Four p.c.

STATE OF NEW YORK INSURANCE DEPARTMENT.
« ArLsany, N.Y., Janoary 2d, 1904.

1, FRANCIS HENDRICKS, 8uperintendent of Insurance of the State
of New York. do hereby certify that the MtTUAL RESERVE L1PE INSURARCE
CoMPARY Of the City of New York. in the State of New York, is duly autho
rized to trausact the business of Life Insurance in this State. 4

I further certify that in accordance withthe provisions of Secticns Fifty-
two and Eighty-foar of the Insnrance law of the State of New York I have
cansed the policy obligations of the eaid Company, outst.nding on the 318t
day of December. 193, to be valued as per the Combined Experieuce Table
of Mortality. at Foar per cent. interest, and the American Kxperience Table
lof Mortality, at Three and one-half per cent interast and I find the net

wiue thereof, on the eald Slst day of December, 1908, to ke Foar Million
T' » Hundred a.d Three Thousend, Nine Hundred snd Nine Dollars, a8

Joliow:
Net Value of Policies........ $4,203,909
sl S dditionn . oo L
so et o6 Apnuities:. ..o
$4,208,909

Less Net Value of Policies relnsured....

$4.205.909

WITN®8S WHEREOF- [ have heraunto sct m¥ hand aod ceused

ik my Official Seal to be afiixed, a: the City of Albany, the day and

(smav)  yeor dretabove s ilOL o HENDRICKS, Supt. of Inearance.
Total Payments to Policyholders, $57,784,177.00
Sarplus to Policybolders, - -- - 508,557.89

there were indiceliions that the production. for that
year would be greatly in excess of tha output for 190%,
and great were ithe fears of dumping in British markets
. where there is no duty to prevent; and it will be re-
membered by our readers thatl the actual weekly pro-
_ducticn for a portion of the time (415,000 tons) was
_employed to calculate on a yearly output of
20  million tons; but it shrunk to about 250,
000 a week toward the close of the year. The
. total production for 1903 was a little over 18
millions - .¢f tons, or abouti 288,000 tons more
 than in 1902.  This contraction in manufaciure is at-
tributed to the high-priced contracts for  coke, which
however users were at liberty to cancel if they desired.
Some wige ores in Canada are taking a lesson from the
coke conditions, and we are now likely to have a larger
industry in that product than seemed likely for years
past. The effect may be to reduce the price of coke,
but it should be made more economically in this coun-
“try, and perbbps used as return freight in coal barges.
“The result will likely be to increase the output of pig-
~iron in the United States which is now about 350,000
tong weekly.

Tre oulock of the whole trade om both sides of the
Atlantic is now largely dependent on two factors—first,
the state of general itrade in the United States, vnd, s2c-
“ondly, the action of the great Steel Trust, which repre-
sents about three fourths of the entire production of thait
country. The expansion of the last three years, during
which timé the U. S. consumption has increased about
5 millions of tems, can scarcely be expected to continue
on so large a scale.

. Tt is well known that during this time the expendi-
ture by the large railway companies on relaying their
lines and increasing their rolling-stock has been excep-
tiemally large. The production of steel rails during 1903
is estimated to have been about 3,000,000 tons, and as
the price is still being maintained at $28, it is scarcely
Ukely thott orders will be freely given outi now.  If, &8

stated, makers have been accepting Canadian orders n
competition with England, it is proof that they are short
of orders, and this is likely to cause American railways
to hold ther orders back in the expedtation of some re-
duction in price.  Another important fact derived from
the published staltement of the Steel Trust is ithat not
only was trade much more unprofitable last quarter, but
alsothe volume of orders on hand had decreased 1,274,-
000 tons when compared with the corresponding period
cf 1903.

The facts just stated may have some considerable in-
fluence on British itrade as the year goes on.  So far,
the anticipations as tor overwhelming dumping from Am-
erica have not been fulfilled, but it remains to be seen
what will be done when the States have a large surplus
to spare. The imports of iron: and steel still comtinue
on a prefity large scale, but the great bulk is from Ger-
many, although the veturns for March indicate a very
large increase in the imports of “Steel in ingots, blooms,
billefts, sheet, and tin bars,”’” being 64,490 tons, as against
16,470 toms in March, 1903, and 25.700 tons in March,
1902, and this increase can be traced to the United
States.  The total imports of pig and puddled iron and
“iron and stz2el partly manufactured” for the first quar-
ver ‘of the year is 320,471 tons, against 308,060 tons in
the same period of 1903, and 278,984 tons ini 1902.

It may seem strange that, ini spite of these large im-
~oug, little effect has been produced on prices in the
United Kingdom. The answer to this is that these im-
portations only touch one side of the 'trade—that eon-
nected with steel—anid this has been felt most among the
producers of hematite pig-iron in. Cumberland, where
the number of furnaces in blast has been reduced from
34 to 22 during the last twelve months. Cleveland pig-
iron has been in exceptionally good demand, and as
stceks do not appear to have increased, prices, afiter re-
ecting from 42s 9d to 41s 9d, advanced to 44s 9d, and
remain firm {there, as the stock in store is well held by
speculators.  There has been less activity in other dis-
tricts, and prices have receded for some descriptions of
manufactured iron, as also for galvanised shegets.  The
galvanised sheet iron manufactures have been greatly
helped by the large importations of steel billets and
shedts already alluded to, whilst exports of galvanised
have been exceptionally large, 97,031 tons being shipped
in the first quarter of 1904. as compared with 86,029
tons in 1903, and 76,037 tons in 1902.  Other descrip-
tiong do not show much improvement, as the total ex-
perts first show a decrease of 107,615 ttons in pig-iron,
when eomparing the first quanter of 1904 with 1903,
and next 28,318 tons decrease in manufactured iron and
steel and tin plates.

The last named industry iz somowhat’ im=ro==1 fr
Great Britain owing, it is admitted, to a lowering of
prices, which tempted large purchasers, but also to the
competition from the U.S. which led to the study of
further economies.  Although there has been no great
change in tin, makers who have fo buy their tin bars
have to pay an advance, mainly, it is understood, in con-
sequence of the failure on ther part of American sellers
to deliver the purchases made some time since. ~ This is
one of the difficulties experienced by those who have to
depend to any great extenit on imported material. It
is gratifyinlg to reporti that the relatioms between mas-

- ters and men in this department of trade are much more

satisfadtory nmow than previously, and the restrictions
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formerly placed- on the output of the mills are now to
a large extent removed, and makers are enabled in conse-
quence not only to increase their output, buti also to
work more cheaply than formevrly, which is very impor-
tant at the present time. It ‘is pretiy well known that
grealt efforts are being made by the Yankees to capture
the only portion of the American tin-plate trade left to
England, or what is known as the “rebate trade”—that
is to say, tin-plates which, on being re-exporited from

the United States, receive a rebate of 99 per cent. of the -

duty paid on importation.  The extient of this busi-
ness in 1903 was 50,674 tons, which was /the total ex-
port, since practically no other plates except those re-
ferred to are shipped. Tt should be stated, however,
that the steady growth of British tin-plate trade with
other countries makes it possible for English makers to
contemplatie the possible loss of even this halance of the
American trade with equanimity, although there is no
immediate prospect of any such calamity:  Many of
Mr. Chamberlain’s followers are of opinion that he did
not make sufficient account of the above-mentioned “re-
bate” system in the T.S., especially to a people whom it
has dispossessed of a trade which it has held and almost
monopolized since the days when the Phoenicians work-
ed the mines of Cornwall.

THE ANGLO-FRENCH TREATY.

Our friends in Newfoundland have cause to rejoice
over the arrangements effected. (signed on the 8th inst.),
between Great Britain and France on tthe long vexed
question. of shore rights in that colony. France agrees,
in consideration of free access to ‘the navigable portion
of the Gambia, to the su‘lrr‘enfder of three islets opposite
Konakoy in French Guinea, and ithe cession of 8,000
square miles of land"in Nigeria, all ini West Africa, to
abandon her claim to the treaty shore, which thus reverts
in full control to Newfoundland.

France recognises the predominant position of Great
Britain in Egypt, The debt will now be a first charge
on the land revenue instead of on the Customs and Rail-
ways., and the surplus will be expended on public works,
the Treasury hecoming, so long as the interest, due the
foreign creditor is paid, as free as that of amy other
country. There is no apprehension that the assent of
other powers less concerned will be withheld. England
on her side in compensation for these concessions on
the parft of France, acknowledges her predominant posi-
tion in Morocco, and agrees that if that anarchic coun-
try is to be regenerated by European influence, the agen-
¢y must be that of France. ' On the other hand, France
is noff to annex, or to fortify the coast opposite Europe,
while she is to make arrangements with Spain, as being
exceptionally interested in the fate of Morocco, which
shall be agreable to that Power in form as well as sub-
stance.  Moreover, British commerce is to retain all
the immunities it now enjoys by treaty, and is always to
be considered as entitled to equality with that of France,
even as regards the passage of British goods through
French territory.

As regards Siam, both nations disclaim the idea of an-
nexing that kingdom or any pant of it, but divide it into

two spheres of influence, as it is called, France being pre-
dominant east of the Menam and England to the west
of that river, Finally, Great Britain agrees not to press
certain claims with regard to the Customs-duties levied
in Madagascar; and France agrees to the appointment of
a Joint Commission to settle the rights of nationals in
the New Hebrides. The Siamese agreement will not be
relished in India, and there will be discontent in Austra-
lia as to the clause about the New Hebrides ; but taking
the agreements as a whole, they afford a fair basis for a
long peace between Great Britain and France, and a cor-
diality between their foreign ministers to which they have
long been strangers. “The journals, both at, home and
abroad, attribute much of the success of the negotiations

" to the King,” says the Spectator, as already anticipated

in our own columns last week.

As to the Spanish side of the agreement, which no
doubt means that France is to agreée with Spain that the
“Teroceo coast between Melilla and the river Sebu is to

¢ sithin Spamigh “sphere of inflnencs,” this has been
vractically cut and dried for the last few years. Ger-
many and Russia claim no interests in Morocco beyond

those that are commercial.

The Spectator of London voices the sentiments of the
people on these important agreements. They have been
received with a sigh of relief all round. They are wel-
comed without reserve in Russia evidently under the im-
pression that they may diminish the chance of British
opposition to the treaties which at the conclusion of the

-war will, as Russians believe, seat them on the Pacific.

There is mo annoyance felt in ‘Austria or Ttaly, and it is
not certain that there is any in Germany, though one or
two journals complain that Germany is not considered
in the arrangements.  Where, asks one paper indig-
nantly, is her “place in the sun”? The idea seems to
be, both in Germany and Austria, that in sweeping away
grounds of discord between Great Britainl and France,
England has icreased, however, slightly, the weight of
the Dual Alliance as against that of the “Triplice.” Pro-
bably that is true; but it is not so important ms it might
have been if the Russo-Japanese War had not, so to
speak, thrown all alliances into the melting-pot.

THE MARCH BANK ‘STATEMENT.

March has a long record as ome of the expansion
monlths, in which feature last month is unusually con-
Should Canada be againi favoured with a
good harvest the record of this year will show an amount
of banking business to have been done far surpassing
any previous ome. Those who hase a contrary opinion
upon the heavy falling off in bank clearings are assum-
ing that these clearings are a true index to the extent
of busimess transacted. This is not so, as in the clear-
ings a very large amount of stock business is included
which affords no criterion of the activity, or otherwise
of the trade of the country.

The same remark applies also to the extent of call and
short loans in ,arnrd’ outside Canada. That may be termed
a mere “side show,” whose condition does not reflect the
actual state of trade.

Since the close of the most active period of last year,

gpicuous,
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as recorded in the October bank staftement, the follow- LIABILITIES.
ing' changes have occurred:— Notes in circulation . 59,760,119 57,733,243 58,283,481 33,430,883
e ) Due Dominion 'Government 3,415,633 3,630,760 8,739,612 3,052,639
Odt 31 M. 31 Tne. or Due Provincial Govts. 5,823,831 5,282,216 3,726,546 2,962,068
1903. 1904 decrease.  Deposits on demand ..106,484,714 107,706,725 107,629,884 64,536,808
$ $ $ Deposits after mnotice.. ..207,913,232 289,547,284 264,434,707 103,700,904
Depositts, on demandl18,070,088 106,484,714 Dec. 11,585,374 Dupos};its outside Canada .. .. 40,506,257 38,287,160 34,877,955 ......iv...
Deposits, at mnotice...275,939.608 297.913.232 Tne, 21.973.624 TLoans on bks in Canada, sec. 680,491 559,647 788,986 166,290
De;)ts ‘(;utsi'le Cam. . 20,101,329 . 40.506 ’_,57 Inc’ 11404 928 Depts on demand in Can. bks. 4,028,681 3,959,970 3,140,175 2,500,071
Y . d il Mo o W ’ o d ¢ " i ] ’ t] g % %
Total deposits.. .. ..423,111,025 444,904,208 Inmc. 21,793,178 Due agencies in U. K. o SR IR B i i
Citela o 70.480,611 59.760,119 Deec. 10,720,492 Due agencies abroad 1,329,125 964,828 1,130,724 127,760
i Ch El ’ ’ 2 o > y i S TS s - 3 e
Discounts in Canada .380,823,162 403,566,588 Inc. 22,743 42g Other liabilities AR, TR B00,204 5 iB0TR
“ out of Canada . 29,939,637 18,523,514 Dec. 11,416,123 et 1Y) 4
Call loans in Camada 40,728.320 37.553.851 Dec. 3174469 Total Iliabilities ..535,249,114 519,287,061 497,750,512 217,365,066
“ outside Canada . 30,585,526 41,004,443 Inec. 10,418,917 ASSETS
Total loans ... ..482,076,645 500,648,396 Imec. 18,571,751 e ; e _
Specie .. .. .. ... ... .. 16,805,962 15,934,688 13,563,359 6,162,801
) ' Deminion  Notes . 30,422,417 31,250,020 24,519,961 - 11,694,534
“’&5 Coml)aled V“th December 315t: the chasnges fave Deposits securing circulation . 3,130,844 3,130,844 2,799,768 1,761,259
peen :(— Notes & cheques on other bks. 16,759,669 17,338,598 18,265,295 6,790,524
Deec. 31, Mech. 31, Ine. or Loans to other bks in Can, sec 707,322 590,935 789,583 150,000
1903. 1904. decrease. Depts on demand in Can. bks. 5,493,626 4,955,710 4,236 184 8,122,760
$ $ $ Due from bks, &c., in U.K... 5,482,816 = 4,139,201 4,745,124 375,507
Deposits, total ..434,326,757 444,904,203 Inc. 10,577,446  Due from foreign bks., etc .. 12,138,236 11,088,353 11,260,947 20,539,621
Jirculation. <0 L, 700 62,639,407 59,760,119 Dec. 2,779,288 Dom. and Prov. Govt. secs. .. 10,441,895 10,560,347 11,713,919 3,285,975
Discounts . .403,036,195 422,090,102 Ine. 19,053,907 Can. m'nicip’l & other pub. sec 14,503,221 14,456,017 14,714,483 8,801,977
Call loans 74,021,090 78,558,294 Ime. 4,537,204 (Not Dominion.)
Loans, total ..477,057,285 500,648,396 Imec. 23,591,111 Railway and other secs .. .. 38,784,865 38,360,648 37,170,907 5,504,314
Call loans in Canada .. 87,558,851 33,109,850 48,404,834 17,655,201
The movement of circulation after October is always Call loans outside Canada .. 41,004,443 40,395,339 89,803,621 ...........
as like an ebb tide after ﬂOOd tide; the dechne in No- Current loans in Canada .. ..408,566,588 389,627,686 846,292,550 204,903,994
1 ; Current 1 tside Canada. 18,523,514 17,995,796 29,468,472 .......... 5
vember and December amunted to $7,941,209, then the "™ ot oues Sendi 185 :
< b L0ans to ovi. O BINRAR [ 53] §ov i nte stev o o B 6 0 50)s S Rtaie | Toptals D Kioibiaie-ol ‘Sb RN s S blotelere
rish backward was C'he(':ked so that, since Decembex, I roans. to Provindial Govts, 2,500,970 2,622,953 2,950,309 1,115,010
three months, the decline only reached $2,779,288 and overdue debts .. 2,390,807 2,527,606 1,804,738 2,426,202
probably this month the tide of the note issues will R. E. besides bk premises .. 726,434, 741,872 819,007 982,667
reach its minimum, or a turn upwards will be shown. e e i T o sl i i i ko
: : Bank premises .. 9,238,012 0,078,050 = 7,926,314 4,852,263
r ‘l ¢ < Q - e s s ) s B
wat, the banks since Octiober ha emed nearly
: That A C - iober e I‘f)de & Other assets .. .. 4,931,790 5,393,993 5,840,429 = 1,440,628
Lo per cent. of the notes they had then in the hands of
the public without so extensive a restriction of their Total assets.. ..675,843,963 659,000,158 627,076,830 802,490,430
leaning powers being evident from their itightening of
accommodation and calling in of lOHIl'S, as lIllght natu- Loans to directors & their firms 10,871,685 10,917,108 11,744,463 7,386,404
v 1 Hedh Trne 7wt &l i B Blic Average specie for month .. 15,532,100 16,011,771 ‘12,972,616 6,185,941
R G Jxpected, shows 0w admirably WMC Ma- o 4 inion notes for mo... 30,485,060° S08EBSSY ~ 24,720,686 11888742
chinery of banking in Canada is adapted to meet the Grt’st circulation during mo. 60,947,515 58,661,768 = 59,051,927 . 34,666,646

exigencies of business without causing the slightest dis-
turbance, or even sign of such a movement: going on.

Another notable feature in this connection is that
the banks increased their total loans $18,571,751, be-
tween end of October, 1903, and end of March, 1904,
during the same period in which they reduced their
note issues, by redemption, to extent; of $10,720,492.

The decrease of deposits “on demand” by $11,585.374
and increase of deposits “payable after notice” by $21.-
973,624 are correlated to a considerable extent by the
funds ab credit of current accounts being converted in-
to deposits proper, thait' is, deposits “payable after no-
tice.” Tt is a very remarkable feature in the history of
Canada that within the last ten years the public deposits
in the hanks have risen from $168,237,802 to $404.-
397,946, an increase of $236,160,144, the yearly in-
crease averaging $23,616,000, or about 2 millions each
month. TIn the same period the current loans, or dis-
counts, have increased by 200 millions, or nearly
doubled.

Our usual comparative statement is appended and the
full statement will be found on a later page:

THE BANK STATEMENTS. .-
- March, 1904. Feb., 1904. March, 1903. March, 1893.
Capital authorized

. 97,046,666 97,046,666 91,832,566 75,958,685
Capital subscribed . 79,280,679 79,303,479 76,135,991 63,170,454
Capital paid-up . 78,727,552 78,701,542 74,883,880 . 61,945,554
Reserve fund . 50,892,024 50,752,405 45,371,809 = 25,274,165

SOME RESULTS OF THE TORONTO FIRE.

Torontio, young, vigorous, and growing ini wealth and
population, will quickly recover from the severe blow
of last week. Before the fallen bricks had time to cool,
the work of clearing the ruins for new structures had be-

‘gun; and before the summer will have passed many edi-

fices more stately, stronger and larger than before will
mark ithe distirict now so completely devastated and show
the indomitable emergy of Toronto’s wholesale mer-
chants as only such an emergency can call into action.

Fortunately for the thousands who were thus speed-
ily deprived of employment, the country from the At-
lantic to the Pacific is in need of men and boys, while
girls and women' who some years ago thought itheir lot
a fairly happy one with a remuneration of ten to twenty
dellars per month are now quite indifferent toward hold-
ing positions where they earn: from six to twelve dollars
per week.  Therefore, the greater number of those who
were temporarily thrown out of employment by the fire
will readily find work at good wages elsewhere; and as
there is something in human nature which incites man
to move about at times, the necessity for complying with
such a condition is often congidered more in the hght
of benefit than bother.
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Tuwming to the question of profib and loss occasioned
to ithe' masses through such calamities we do-not find: all
thinking alike. In its issué of 2 few ‘days'ago the
Toronto Globe thus remarks:—%1It is frequently
remarked in a consolatory tone that the fire will
make work, and the same error is common . in
regard to useless railways cor other public works.
The fire may make work, but it cannoti make wages. . . .
It is strue that a large number of men( will obtain em-
pioyment who might otherwise have remained com-
]i)a'rati\’ely' idle.. This is the decepitive result, which is
more apparent than the loss of work by w far greater
number.  The immediate effect of the dizaster is to ren-
der a largs force of men and women idle. ' This will
result in the practising of greater economy in hundreds
of households in the city. And tthese economies deprive
men and women of work.  Every indulgence denied
means not only the loss of a certain amount of comfort
or luxury, but a loss of business to those who catered to
it.  Thus the injurious results extend back from one in-
dustry to another until they reach m wide circle, passing
beyond the bounds of the Dominion.

A lady clerk finds the establishment in which she was
working suddenly destroyed. As a result the spring
costume is planned on a far less elaborate scale.  That
mneani the loss of work by the dressmakers, the weavers,
ond men and women in scores of other industries direcit-
ly and indiredatly affected.  There must be @ccount of
all this in the economic world, for wealth comes into ex-
istence only by work. The economies effected will ex-
tend from the employees deprived of work to the heads
of great corporations.injuriously affected.” There will
be many deflections of labour from one occupation to
another.  Mechanics who have been attending to ma-
chinery or heating appliances in the buildings. of the
burned area will find employment in the work of rebuild-
ng.  Some rendered idle through indirect causes will
also find employment. A few will be actually benefited
by the fire, but every gain must be at the expense of
some loser, and the aggregate losses must be infinitely
greater than the aggregate gains. It would seem un-
necessary to repeaft’ such an obvious truth were it mot
that destructive calamities, wasteful undertakings, and
obstructive legislation are often regarded as ultimately
beneficial in giving men work. W‘hlle some will ob-
tain work who otherwise might have heen obliged ito
remain idle, the number deprived of work must be
greater than the number who obtain employment.”

‘Our contemporary’s views are quite right if we view
the matter from the light of its immediate surroundings;
but we must not lose track of the fact that the vasit ag-
gregate of manufactured goods which made up not only
the stocks destroyed, but which entlered into the struc-
tures that held them, must be replaced. In their du-
plication extra hands must be employed or more work
given in all the existing branches of itrade from the Ba-
varian pencil packer (o the lumberman of northern On-
tario, and from the flaxseed grower of the Canadian
North-West tio the sheepraisérs of Tasmania.
tain impetus is given to each and every industry, for
from all pants. of the world have come the goods that
mwade up the sum ftotal of the great fire loss, and from
all parts of the world muat come like commodities to
" replace them, i

So that it is not alone the carpenters, painters, brick-
Jayers, plasterers and unskilled belpers who will be given

A cer-"

employment owing to this great loss by fire, but the
looms and the labourers of Ithe world will be kept in ex-
tra motion for a time to rnplenlah that which was des-
troyed.

THE LATE JUDGE WURTELE.

Among those who have passed away from our midst late-
ly none have left a more marked void than the Honourable
Jonathan S. C. Wurtele, Justice of the Court of King’s
Bench, Montreal, and of no ome can it be more truly said
that he “died in harness.” Judge Wurtele had long passed

the limit of the Psalmist, having attained his 76th year, al-

‘though, in appearance, at least, he maintained a degree of

vigour and activity youchsafed to few of his cotemporaries.
Forgome years prior to his elevation to the Bench, the de-
ceased gentleman had earnestly devoted himself to Prowvin-
cial politics and was shontly afterwards chosen as Speaker
of the Legislative Assembly.
and manager of some of the principal financial institutions

His experience as director

of the city served him in good stead while in Parliament,
and many a life insurance company,as well as policyholder,
whatever creditors may think, will longappreciate the pro-
vizgion which he introduced and had, after much labour, in-
corporated with our Provincial statutes in favour of the
lamilies of insurers. On the Bench he was ever a most

painstaking judge, and of him in. this rulings it could always

be said that “mercy tempered Justice;” while to the mem-

bers of ‘e Bar amguing before him he was invariably cour-
teous, tolerant of idiosyncracies, and patient under occa-
sional exhibitions of intemperate zeal on the part of young-
er aspirants, although frcm those who kmew him best, he
could not conceal, especially in his latter years, how keenly
such intellectual discuszion affedted him. Judge Wurtele
was married twice. His widow and the members of the
family have the sympathies of the whole cammun:itiv in their
bereavement.

attended.

The funeral, on Tuesday, was very largely

S Y ST
HALIFAX INSURANCE RATES ADVANCED.

We learn from Halifax that at a meeting of representa-
tives of British fire insuranee companies, on Wednes-
day, it was decided to increase the rate on the business
district 75 per cent. The present rate is $1.50 on the $100.
The new razte will be $2.50 on the $100. The agents say
that the increase is due to instructions from the head offices.

RUSSO-yAPANESE DISTANCES.

Knots.

Port Arthur to Viadivostoek <o «i/ouwil v ives vo vov o 1,000
of S CemMulBO g el aRs L G TR 260

8 o A o S e i e e 550

i “ Pinoyang River ... ... ... et T Y 160
Sasaboritiol ERsam g, SO onii o Sl e s el Bl Uil 130
v & Cheramulpo’ - 2SIV Gk By sarés 410
lxokuoto Stmemsaleiitnt 5w BE S0 TR ity 530
Simonsaki to Genan ... ... ... o o g o B S Tl 360
Vlgdivostock tio Genam ... ... ... .LL0% . T R 300
5 SEBloOIIR T [ie el TR L T 400
Tsusima, to. Fusam(stwait) o oo 000 B0 e i, 50
(L Ceylaidiviomtoelc: ' 4 T SN, g 540
Kelung (Formosa) to Sasebo ... ... 620

The English knot or nautical mile is 6080 "/ fee‘t that of
the United States is 6,080 feet.

Sy
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THE TORONTO FIRE. $1,000. Amony the tenamus were the Corticelli, Silk, Co.,
e damaged slightly by smoke and water; Emile W. Klotz,
A complete list of the losses in the recents fire at Toronto, commssion :erchemt, china and glass, damage slight; J.

with the insurance, is given as follows:—

Ansley & Co., 54-56 Wellington streef west—Stock, $75,-

000; insurance, $40,000.
Asher & Leeson, Front stieet  west—LOsS, $15,000; in-
suramce, $12,000.

Atk nson, W. G., dry goods, Bay street—Loss, $50,000;
insurance, $12,000.

Allan, A. A. & Co., wholesale furriers, 51 Bay street—
Stock, $150,000; building, $50,000; insurance, $160,000.

Alleock, Laight & Westwood, sportsman s supplies, 78 Bay

street—Loss, $17,000; covered.

Booth, Geo., manufacturers’ agent, Suckling building—
Loss, $30,000; covered. ,

Buniin, Reid & Co,,-27-29 Wellington street west—Loss

on building, $40,000; on stiock, $100,000; covered.

Brereton & Mamning, furriers, 52 Front street west—
Stock, $125,000; issured, $100,000; building (owned by D.
McKay), loss, $35,000.

Brown Bros., Wellington street wiest—Loss,  $250,000;
insuranee, $150,000.

Bradshaw, William, goods, R5 Wellington
street west—Stoek and buildings, $150,000; covered.

Bryce, W., siationer—ILoss, $25,000; covered.

Brioek, W. R. & Co. —_Loss; $700,000; insurance, $600,000.

Barber & Bllis Co., wholesale stationers, 43-47 Bay street
—Loss, stock, $110,000; building, $40,000; insurance, $120,000.

B.ackhall, W. R. & V. E., 26- 28 Frost street west—LOiu
on stock, $10,000, with $7,500 111su1a.mce

Bond, H. E. & Co., 5l 53 Fromt street west—Ioss, about
$150,000; insurance, $150,000.

Copp, Clark & Co., 66 Flr(mt\ street, west—Stock, $140000
building, $40, 000 ; muma.me $125,000 and $20,000.

whiolesale dry

Cockburn & Rae, wiholesale milliners,, 46 Bay street—
Loss, $75,000; insurance, $52, 000.

Croft, W., 61 to 63 Bay street—lLoss, $110,000; insurance,
$50,000.

Currie, B. & S., DBGI\WeaIl manufacturers, 62-64 Welling-
ton street 'west—~Bmile1 ng, $’o 000; stock, $50,000; insurance,
$40,000.

Carlaw, John A., owner, 28-30 'Wellington street west—
Loss on building, $1,000.

Canada Paper Co.—Loss, stoek, $40,000; insurance, $32,-
000: warehouse, $12,500; insurance, $10,000.

Cowan, John W., owner, 54 and 56 Weilington street west
—Value of buﬂld\mg, $25,000; covered. :

Continental Costume Co., Wellington street west—Loss
on stock, $15,000; covered.

Cragg, Fred., 78 Bay street, manufacturers’ agent—ILoss
on stoek, $10,000; issurance, $6,500. :

Davis & Thomas, 54 Bay street—Loss, $5,000; covered.

Darling, Robert & Co., wholesale dry goods, 44 Fromt
sireet west — Stock and building, $150,000; insurance,
$100,000.

Dignum & Monypensy,
-—Stock, $20,000; building, $25,000; insurance, $25,000.

Dodds, P. H. & Co., paints and oils—Loss, $10,000; insur-
ance, $5,000. _

Debenham, Caldecott & Co., wholesale silks, 72 Bay street
— Loss, $60,000.:

Dominion Cartage Co. —Loss, $6,000; covered.

Davis & Henderson, 84 Bay street—Loss, $23, 000; covered.

Tekhardt Casket Mamufacturisg Co., Esplanade—Building
and stock, $100,000; insurance, $100,000.

Eddy, E. B. & Co., 40 Fromt street west,
turer&—Sboc\k $60,080; insurance, $4o 000 . ]

Gillett, B, W. & Co. .5 92- 34 Tront street west, Whoﬂesale
yeast mawuta(!turers—b\t‘cr(ﬂ\ and mrwhqnery, $100 0003 bmld—
ing, $30,000; insurance, $50,000.

Gage, W. J. Company, Limited, 54 to 58 Frost street west,
publishers—Loss, over $150,000; insurance, $100,000.

Garside & White, boots amd shoes. Tront street west—
Toss, $50,000; ims.uramce $40,000. A

Goulding, G. & Son, milliners, b5 ng strged:»—JLo&s, $100,-
000; insurance, $80,000.

Gray, F. H., owner, 24-26 Welﬂunmtml street west—Esti-
mated value, $18,000; damage to puilding probably less thas

paper manufac-

Stock, $60,000; insurance,

72 Bay street, wholesale woollens

‘stock

no loss.
14-24 Mincing Lmne———Esxtlm'ut\ed loss,
bu.ldings and stock, $125,000 covered.

Gordon, Mackay & Co., Bay and’ Front streets—Stock,
$525,000; building, $55,000; : insurance, $480,000.

Guita: Perclia Rubber Company, 45-49 Front street, west—
Loss, 500,000; covered. s !

Gimore Hilverwaue Company, 86 Bay street—ILoss, $2,000.

Zome, C., talors’ trimmings, 54 Bay stree*t~Loss $36-
000; insurance, $10,000.

Howland, H. ». & U0.;
000; icsurance, $100,000.

Holtman, Uharles ., owner,
insurance, 351,500.

Hutehison, BTG L B ;
%30,000; insurance, $20,000. ;

International Brokers, 88 Bay street—Loss on contents,
$5,000; insurance, $2,000. :

Irving Umbrella Co:, 20 Fromt stlee«t west——Luss $100-
000 ; insurance, $85,000.

Jessop, W. & Bozg, Limited, 82 Bav rstueet—Bulldmb and
stoek, $20,000; covered. ! J gt

Joseph, Mrs. Mat.lda, owner;of 76 Ba«y qtreet—Lc‘ss &DLOO

K.lgour Bros., wholesale paper merchants — Stock and
buiiding, $140,000; covered.

Sproute Smuth, commission,

. Gale Whitewear Co.,

w!nolesaJe havdw: mre—Lo»ss $17 9,-
88 Bay sﬁ'-eet_Lo-es, $6,600;

wholesale W-Olalnlenjs_Sto-ck,

King, W. P. & Sons; agents, 24 Fmomjt street west-—Stock
$25,000; insurance, $14,000. G 138 0

Land Security Company, owners,. 5lito 71 Front ﬁtreeb west
and 2 to 20 Bay street—Loss, $170,000; covered.

Lincoln: Paper Mills Co.,.30 Front street west—Stxock $7,-
000; building (owned by Clwrkson Jmles) $14, 000 covered

Merchants’ Dy eing & Finishing Oo., 42 Fnorm’s g-meet west——
Stock, $300,000; imsuramce,  $200, 000. ' :

Minerva \la.munmtarhnnr Compamy,. 12 Front street west—
Toss, $50,0000 omn stock, &100‘00 mamhmmery -insured : for

$70,000. | T
Musgrave, E., 54 Ba.y sttreet—Loss, $10,000; insurance,

$7,000. : ol s
Muirhead A., 82 'Bay street-Tinsk; $10000 ‘covered:.
Merchants’ Ofiice Building Company,” aU 54 Bay street—

_oss, $75,000; insuramce, $36,000.

MecLaren & Dallas, boots and shDes——Los«s &18 000 mvswr—
ance, $10,000. :
MeClary \la.nyufa(\turmg Co., stoves, 14-18 'B:«iy

street—

Loss, $40,000; insuramce, $25, 000 p Y U s
MeMahon & Broadfield, (hDO(.kely, 9 Front istreet west —
$45,000. .

M. MeLaughiin & Co., Bay and Eqplamade, mndl a.nd'
house—$75,000; insurance, $75,000.

Novi-Modi Cosgtume Co., l«wnm streert——Loss $36000 in-
surance, $20,000.

New Ideal Pattern Co:,
surance, $1,000.

Ontario Neckwear Company, 67 Bwy shree’o——Loss to stock,
$25,000; insurance, $20,000.

Office Specialty Company, 77 Bay staeet——LOSs $5000 in-
surance, $3,000.

Rolph, Smith & Co., li'tﬂh»o«rrwphlers, 49 Wellington street
west—Building and stock, $125,000; insurance, $80,000.

Robertson, F. & Co., 20 Front street—Loss, $27,500; in-
surance, $17,500. .

Smith, J. B., estate, owners 29 to 43 Frdnt ’street, west—
Loss, $125,000; insurance, $85,000. '

Suckling, Wm. J., & Co., | 66-68  Wellington street Wesvb—‘
Loss on building, $12,5005 -on:stock, $800, covered.

- Stewart, Howe & May Co., 24 Front, streef| west—Loss
on stock, $50,000; covered. S L

Sanford, W. E., Co., (bmn\cih), wholesale clobhners 47
Bay street—Loss 'bo stock, $4,000; covered.

Stibbs, William J., owner, 32 Wellmgf,om sbcreet west—
Building, $1,000; covered.

Snarr, Miss Catherine, owner, 34 Wel]ﬂ:ng’tb‘m s*breet west
—Building valued at $10,000; damage covered.

Tooke Bros., 47 Bay svtreet——Loss, $6000 or $7 000 om
$4,000 insurance.

are—

54 Bay street—Loss, $1,800; in-
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Toronto Coffee & Spice Mills, 2 Bay street—Loss, $20,000.
Toronto Pharmacal Company, 22 Bay street—Loss, $3,000.

Thompson ,Smith & Pyne, commission merchants, 86 Bay .

street—ILoss, $1,100.

Wyld-Darling Co., Bay street, and Wellington, wholesale
dry goods—Loss will exceed insurance of $500,000 by $100,-
000 or $150,000; the building was worth $150,000.

Westwood, C. H., & Co., fishing supplies, 72-74 Bay street
—Loss, $60,000; insurance, $55,000.

Warwick Bros. & Rutter, publishers, 70 Front street west
—Loss on stock amd ‘building, $200,000; insurance, $150,000.

The insurance losses, as revised, are:—
Net
Gross Amount of
amgunt of loss, less
Insurance Reinsur-
Invested. ance and

Salvage.
Aetna Insurance Co., Hertfond, Commn.. . .$170,000 $100,000
Alliance Assurance Co., London .. . 415,000 105,000
Anglo-American Co., ‘Toromto. . *,. .. .. 250,000 170,000
Atlas Assurance Co., London .. o oe 200,000 130,000
British America, Assurance Co., Toronto. 271,000 220,000
Caledonian Insurance Co., Edinburgh ... 216,000 110,000
Camadian Ifire Insurance Co., Winnipeg.. 70,000 50,000

Colonial Insurance Co., New York .. .. 4,000 400

Commercial Union Assur. Co., Lomndon. 300,000 200,000
Connecticut Fire Ins. Co., Hartford, Conn. 75,000 50,000
Economic Mutual Insuramce Co., Berlin. 50,000 35,000
Equity Fire Insurance Co., Toronto .. .. 93,000 50,000

Globe & Rutgers Fire Ins. Co., New York 2,000 2,000

Gore District Mutual Ins. Col., Galt, Ont. 50,000 50,000
Guardian Assursmce Co., London . . 165,000 Not stated
Hartford Fire Insurance Co., Hartford. . 160,000 150,000
Home Insurance Co., New York .., ... 200,000 175,000
Indemnity Exchange, Chicago.. .. ... . 10,000 10,000

Independent Fire Insur. Co. of Canada .. 2,000 2,000
- Insurance Co. of N. America, Philadel. .. 185,000 Not stated
Law Union & Crown Ins. Co., London.. 70,000 Not stated

Liverpool & Lond. & Globe, Liverpool .. 400,000 300,000
London Assurance, Lomdon, g.. .. .. 100,000 Not stated
London & TLane. Ins. Co., Liverpool .. 314,000 154,000
London Mutual Ing. Co., Canada .. .. .. 120,000 70,000
Manchester Fire Assur. Co., Manchester 100,000 90,000
Mercantile Fire Insu. Co., Toronto .. .. 77,000 35,000
Merchants’ Ins. Co., Toronto .. .. 38,000 32,000
Metropolitan Fire Ins. Co., Toronto.. .. 24,0600 L 20,000

Monarch Insurance Co. .. e A5« R R N 1,000 1,000
Montreal, Canada, Fire Ins. s 15,000
Natonal of Ireland, reinsured in West-

ST S b o e s S Nt st 50,000
Nassau Fire Insur. Co., Brooklym.. .. .. 3,750 3,750
North Brit. & Mere. Ins. Co., Edinburgh 400,000 Not stated

Noith River Insurance Co., New York .. 10,000 10,000
Northern Assurance Co.," London. . .. .. 300,000 170,000
Norwich U. Fire Ins. Socy., Nonwich, Eng 220,000 120,000
Ottawa Fire Ins. Co., Ottawa .. . 113,000 70,000

Peter Cooper Fire Ins, Co., New York .. 2,000 2,000
Perth Mut. Fire Ins. Co., Stratford, Ont. 30,000 Not stated

Phenix Insurance Co., Brooklymi .. .. 145,000 125,000
Phoenix Assurance, London .. & . 245,000 165,000
Phoenix Insuramce Co. of Hartford, Conn. 90,000 71,000
Quebec Fire Ins. Co., Quebec, . .. 92,000 44,000
Queen City Fire Insur. Co., Toronto .. 130,000 110,000
Queen Insuramce Co. of America .. .. .. 270,000 162,000
Royal Imsurance Co., Liverpool .. . 774,000 316,000
Scottish' Union & Nat Ins. Co., Edinburgh 350 060 135,000
Stemdard Insurance Co., Canada ... ... 46,000 32,000
Sun Insurance Office, London .. . 170,000 Not stated
Traders’ Fire Insur. Co., Chicago .. .. .. 15,000 15,000
Traders’ Fire Insuramce Co., Toronto .. 40.000 30,000
Union Assurance Society, Lomdion . 169,000 115,000
Waterloo Mut. Pire Ins. Co., Waterloo, 45,000 30,000
Western, Toronto .. .. .. AR « 285,000 210,000
York Mutuml PRire Ins. Co., Toronto. . 18,000 15,000

11,000

BRAZILIAN EXCHANGE.

For week ending April 26, 1904,

A e 12 7-32d
21 RN WA e, soguine s aaall T=-323
2., . «+ «.. Holiday
23.. s o o0 0w 12 3-16d
25 . ee .. 12 3-l6d
26 . 9 .. 12 7-324

IMPROVED COLD STORAGE APPLIED TO CODFISH.

Blezsings sometimes come in showers. Scarcely has the
ink dried upon the Anglo-French Treaty, referred to else-
where, than we hear of a visit to Newfoundland made by
Mr. Jas. A, Wright of the Linde British Refrigerator Co.,Ld.,
one of our most enterprising citizens who for years has ate
tamed a remarkable success in the Cold Storage business.
The object of the visit was to discover and develop im-
provements in the preserving of codfish. While this pro-
lific and wholesome fish is in great demand in many coun=
tries, especially in the West Indies and South America, the
system of curing does not render it as generally palatable as
could be desired. Were the system of cold storage possi-
bie of application to the preserving of the fish as fresh as
other food are maintained by this system, it would not only
increase the market at home and abroad, but become a
blessing to the whole world. It is mot a little anomalous
that it is in countries where the climate is mosi provocative
of thirst, and where palatable cool drinking water is more
or less at a discount, that salt cod finds its chief market,
being in much request by the great masses of the people.
It is to be hoped that every good fortune may attend the
efforts of the company, of which Mr, C. W, Vollman is Presi-
lent, to bring about so desirable a consummation.

WOOLLEN COMPANY TO BE WOUND UP,

The Canada Woollen Mills Company, which Mr. W. R.
Brock, M.P., stated recently had for the last three years
been carrying on business at a loss, is to be wound up by
the courts. Application was made om Tuesday last at To-
tonto cn behalf of the Dominion Bank, for a winding up
order, which wag granted, and Mr. George Davidson, Secre-
lary of the Company, was appointed provisional liquidator.
The chief creditors are the Dominion Bank, $246,403; Long
& Bisbie, Hamilton, $80,000 : the estate of the late E. T.
Carter, $25,000; D. (. Benson, Cardinal, $25,000.

The petition of the Dominion Bamk stated that the com-
rany on Monday made a general assignment of itg property

for the benefit of its creditors to the Secretary, Mr. George

Davidson. An affidavit by Mr. Brock as President of the
company stated that he held $15,350 of the stock. In addi-
tion to their mill properties and machinery gt Hespeler, Wa-
terloo, Carleton Place, amd TLambton, the assets include
#120,000 of book debts, the total being ample to pay all
creditors, and possibly save something for the shareholders,
Al the stock that has been issued ig fully paid up, that is,
§751,000, of which the Dominion Bank holds in trust $358,725.

When the company was formed it took oyer the following
properties:—A. W. Brodie mills, Hespeler; Waterloo Wool-
len Mills Company; Lambton Woollen Mills Co.; Maple Leaf
Mills Co., Mankham; Hawthorne Woollen Mills, Carleton
Ilace. The directors are W. R. Brock, M.P., President;
W. D. Long, Hamilton, Vi'ce‘—Prresildent; Reuben Millichamp,
Timothy Eaton, W. D. Matthews, Toronto: G. F. Benson,
Montreal; George Randall, Waterloo. At a meeting of the
divectors on the 12th of the present month the directors de-
cided to sell the company’s plants at Hespeler, Waterloo
and Carleton Place, and the site of the former mill at TLamb-

ton. Permission was given by the court to carry on the
business for a month.
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MORE SEALERS RETURN.

St. John’s, Nfld., advices of the 25th instant state that the
sealing vessels Erik, with 17,300 seals, and Viking, with
1,500, have arrived amd report that terrible weather prevail-
ed among the ice floes during the past fortnight, rendering
it impossible tio make any catches.The steamer Peter Jeb-
son, from Bergen for Sydmey, arrived here this morning with
her bows istove, owing to contact with the ice floes. She
was twenty-six days on the passage, during whidh time her
coal gave out amnd she had to burn her woodwork, sails and
other gear so as to enable her to reach port.

BOSTON BANK MERGER.

It was announced at Boston this week that ithe First Na-
tional Bamk of that city will soon absorb the National Bank
of Redemption and that Damiel G. Wing, president of the
First National will serve as president of the merged institu-
tions. The plan of combination calls for the liquidation of
the Redemption Bank. The consolidation will represent an
institution with a capital of $2,000,000, a surplus of $2,000,000
and deposits aggregating about $35,000,000. The stockhold-

ers of the Bank of Redemption will be asked ito ratify the

proposition for a merger on May 31.

IMMIGRATION FROM THE UNITED STATES.

The Department of the Interior is in receipt of most sat-
isfactory reports im regard to immigration from the United
States. The repots are sent in by Mr. W. J. White, In-
spector of Immigration 'Agencies, who has just returmed
from a tour of inspection. It is expected that North Da-
kota will this year contribute about 7,000, as compared with
5,895 last year. On account. of the bad weather in the
North-West, the immigration officials have been under the
necessity of keeping settlers back. Minnesota will make
a better showing than last year, but the increase will not
be large. Iowa is establishing a greater interest in immi-
gration to Canada than at any time in the past. The
number of those buying for speculation is on the decrease,
but that is a good sign. Immigration from Illinois will be
considerably better than for some time. Already about
sixty cars of settlers’ effects, as much as during the whole
of last year from the State, have gone thnough

Wisconsin immigration is better, and the prospects are
good. Immigration from Indiana, Missouri, Nebraska and
the south will be better than last year. From Michigan the
rush will be considerably greater. There is a growing in-
terest in the eastern States in immigration to Canada, and
the prospects are that the east will supply a good number.
The west will also give more than last year,

NEW COMPANIES FORMED.

The incorporation of the following new companies is an-
nounced: —Whitten, Drummond Compamy, capital $10,000;
provisional directors, J. H. Whitten, W. A. Drummond,
John Drummond, M. A. Whitten.—Smokeless Fuel Saving
System, capital, $100,000; .provisional directors, D. Domald,
M.P. Van der Vioort, C. H. MecArthur, T. B. Robertson,
W. Dawson.—The Purity Manufacturing Company, capital
$40,000; povisional divectors, T. L. Wilson, H. M. Sullivan,
C. E. Sullivan.—Gilehrist Clothing Company, capital $40,-
000; provisional diredtors, C. M. Gilchmist, Jas. Constable,
J. H. Denton.—The Tomslown Lumber Company, capital
$10,000; provisional directors, T. Allan, R. Allan, F. J. Al-
lan, L. Marguerat.—The Ridgeville Improvement Company,
capital $50,000; provisional directors, E. C. Norris, J. E.
Crow, G. Armold, H. C. Duffin, F. C. Williams.—Avon Hos-
iery Company, capital $40,000; provisional directors, D, M.
Ferguson, B. M. Williams, R. L. Baker, John Ferguson, J.
W. Chowen.—Cement Block Machine Company, capital $40,-

000; provisional directors, P. W. Stanhope, C. E. B. Adams,
J. Lavelle.—The Roblin Milling Company, capital $25,000;
provisional directors, W. H. C. Roblin, E. Roblin, H. A.
Roblin, D. E. Roblin, M. A. Latter, D. Roblin.—Dominion
Concrete C'ompany, capital $40,000; provisional directors, W.
H. Anderson, A. Langstaff, W. Dillane.

NEW GRAIN INSPECTION ACT.

It is understood at Ottawa that the Minister of Trade and
Commerce will bring dewn an important measure this week
with respect to the inspection of grain. Heretofore the
inspection of grain thas been carried on munder the general
inspection act, which covers a great many articles. This
act has been so amended from time to time as to render it
difficult, if mot impossible, to keep track of the provisions
of the law, with the result that much confusion and incon-
venience hawe been created. Sir Richard Cartwright has
now embodied in one measure everything connected with
grain inspection in the gemeral inspection act, and it will be
known as the grain inspection act. The new bill contains
changes of a more or less radical nature, especially in regdrd
to the inspection of grain and the issuance of certificates.
In the past the Boards of Trade have had a good deal to say
with reference to the mode of inspecting grain and the car-

_ rying out of other provisions of the law. The grain in-

spectors are henceforward to be charged with greater res-
poms.bility in respect of the accuracy of imspection. This
will apply more particularly to the east. The changes as
regands the western division are not so important.

DAIRY PROSPECTS.

Mr. ¥. W. Hodson, Dominion Live Stiock Commissioner,
referring to dairy prospects in Ontario, says the great diffi-
culty is to secure proper thelp on dairy farms. Many good
men have gome west, and few good dairy hands are arriv-
ing from Britain. As a result of this scarcity of help, Mr.
Hodson says several dairy farms are practically out of busi-
ness. He mentions Mr. Andrew Eliott of Galt, who is well
known as ‘a most successiul exhibitor and prize-winmer at
Toronto Fair, and Mr. Shearer, of Bright, another most suc-
cessful dairyman, both of whom have sold their stock and
gone out of the business because of imability to secure help.
Mr. Hodson says it looked for a time as if the Government
dairy farm would heve to shut dowmn for the same reasonm,
but fortunately some help was secured.

Mr. Hodson expects to receive very shortly from Ken-
nedy’s, the famous Scotch makers of dairy appliances, some
machinery on trial, which it is said very greatly economizes
labor in dairies. He thinks it possible that the retirement
of the cattle commssioners of the St. Louis Exposition and
the appointment of mew men who know ithe business may
mean that Canadians will yet exhibit at the Exposition.
Mr. Hodson was surprised that the commissioners were able
to retain office as lomg as they did.

COTTON CROP PROSPECTS.

Dispatches from the cotton belt, in the Southem States,
show exceptional unanimity regarding the outlook for the
new crop. Almost all the meports agree, says Dun’s Re-
view, that the acreage has been increased fully 10 per cent.;
the few variations being in an upward direction, some plac-
ing the gain over last year at 25 per cent. This expansion
is most noticeable at points where new ground has been
broken jor the first time, although more often the additional
cotton area was formerly cultivated for other agricultural
products.  Density and quality of the cotton crop will also
be improved in so far as may be done by larger use of fer-
tilizers, some sections having received comsignments for the
first time on record, while total sales of fertilizers are
much heavier than last year. At most points the crop was
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LIABILITIE& | [ | | Ral. due to 1Deposits"l;,\ Dep. by |
‘ : | I 1 ‘ Dlvldend Dom. Gov. ‘ Balance | (46 stntic, | public pag : DePosits
Capital | Capital {.Capital ‘| Reserye iR . | Notes in 2OV 1 dud’to ! . PAY i lsewhere
‘,B"“‘;ﬁ‘,i‘:ﬁ"&&g‘;}go"t wAuth()rIZt,d Subscribed. ‘ Paid up. f Fund. p a‘:}}fmﬁ. ( 1“““““““:c‘ltxnxiidlf); Provitiotal ptg(flllt;zl% on| a:)trtc”rnnffiv_t\},cdg thon i
| March 31, 1904. - | | ‘ J | ! | ‘(-redi{s, &e.|  GOVES iy Camads, lday in Can. Canada
|
| | | | | | |
=l ‘ | | | ‘ | ‘ I [
1'Bank of Montreal...... , #14, 000 000 | $14,000,000 ‘\ $14,000,000 .| $10,000,000 | 10 1@ Bild1, 958 % 2 01() (»‘)‘ |
2‘Ncw Brunswick. 0,000 | 500,000 | 500,000 | 775,000 | 12: ) 5 21499501 3 i
3 Quebec Bank 3000 000 | 2,500,000 | 2,500,000 | £00,000 | ) |+ 1,572,765 1 !
4 Bank of Nova Secotia. 2,000,000 | * 2,000,000 { 2,000,000 3,100,000 10 [ 1,920,562 14 #07
58t. Stephen’s Bank.. 200,000 200,000 | 200,000, | 45,000 | 5 | 162,300 10,205 \
[ ‘ |
6/ Bank Br. N. America.. 4,866,666 | 4i866,666 | 4,866,666 1,946,666 | 6 l 2,879,432 i Al 87081 1,1 176,604 (v,
7/ Bank of Toronto....... 4,000,000 | 2,978,000 ‘ 2,974,260 1 B174,260 (0! 10 147,2/490, 200t 135,061 ‘ ..229,547 {7V N
8'Molsons Bank......... 5.000,000. | 3,000,000 [ 3,000,000 | 2,850,000 | 9 2,452,030 | 4,777 37,994 [ 4 3»3 ll).}
9/ Eastern Township Bk 173,000,000- | 2,496,150 | 2,467,350 ‘ 1,450,000 8 1,600,240 | 21,687 ‘ 11,155 | 1h14 860 |
10 Union Bank, Halifax.. - 3,000,000 | 1,336,150 | 1,382,125 ‘ 928,790 | 7 1,151,152 | 16,802 | 787,988 |
| | | |
11 Ontario Bank.. ... 1,500,000 |+ 1,500,000 | 1,500,000 | 500,000 [ 6 1,337,920 | 2 | 2,099, 00()
12 Banque Nationale 72,000,000 | 1,500,000 ‘ 1,500,000 | 400,000 | 6 ‘ 1,306,685 |
13 Merch’t Bank, Canada - 6,000,000 ‘ 6,000,000 | . 6,000,000 | 2,900,000 | 7 | 3 ‘ |
14 Bang. Provinciale, Can * 1,000,000 | 846,537 | 823,301 | Nil. 3 i |
15 People’s Bank, Halifax '+ 1,500,000 | 1,000,000 | 999.282 | 440,000 | 6 | 15,097 | ‘
| | | | | | | | |
16/ People’s Bk, N. Bruns. 180,000 | 180,000 | 180,000 170,000 | 8 ‘ | 10,955 |
17 Bank of Yarmouth.. 300,000 | 300 000 ‘ 300,000 | 50,000 | 5 ‘ 14,556 |.. ..
18/ Union Bank, of szudu 4,000,000 | 2,500,000 2,500,000 | 1,000,000 | T | 4,915 |
19|Canadian B, of Com’ rce 10 000,000 | 8,700, 000 | 8,700,000 | 3,000,000 | 7 | 6,68 { 304,029 | 5 3 i
20‘Rm al Bnllk Canada.. 4,()00,000 3,000,000 1 3,000,000 ‘ 8,000,000 | 8 ‘ 2 376,005 ‘ 96,142 2 | 2 896 150 10 mh,.\-&l |
| | [ | | i
‘21‘Dmmmnn Banlkili .0 | 4,000,000 | 3,000,000 | 3,000,000 ‘ 3,000,000 10 2,634,204 ’ 24,336 i J 7,165,458 | 19,377,066
\ [ 3
22 Merchant Bank, P.E.L| 500,000 343,976 343,976 | 266,136 8 2400660 1. L T 406,873 617,262
23| Bank of Hamilton....., 2,500,000 | 2236/300'| 2226170 | 1,892,244 | 10 2,003,702 ‘ 22574 | 422,405 | 4,200,100 | 12,817,055
24/ Standard B, Canada.. 2,000,000 1,000,000 | 1,000,000 | 925,000 | 10 | S | 19,069 78,673 | 2,217,954 8,530,822
25\anlque de St. Jean...:! 1,000,000 | 500,200 ‘ 268,325 | 10,000 ]‘ 6 | 4 23 s e ‘ 16,545 22,065 254,683
| | i |
26/ Banque d’Hochelaga. .| * 2,000,000 | 2, 000 000 2,000,000 | 1,050,000 | 7 1,790,443 | 720,822 55,588 | 2,080,511 | 6,357,780
2/‘Bunquv St. Hvaunthe 1,000,000 i ‘ 329,515 75,000 ‘ 6 . 287,910 [rrereeanans 24,440 56,135 641,982
%‘Btml\ of Ottawa.. 8,000,000 | 2, 492 100 2,484,920 2,401.428 | ) ‘2,277.3‘.’1 29,628 335,739 2,456,025 | 10,840,674
29 Imperial Bank, ("unadn. 14,000,000 | 3 000 000 ‘ 2,095,316 2,650,000 10 | 2,760,526 1 . 28,730 345,629 6,313,401 | 14,314,615
30‘[Western Bank, Canada’ 1,000,000 } 500,000 1 438,889 217,500 7 ‘ 800,855 . . . wiEareh duiaby SreN s s e 454,888 2,974,754
311’1’rnders Bank, Canada; ‘ 2,000,000 | 2,000,000 } 1,997,457 | 450,000 7 | 71,990,885 802,487 | 2,554,006 | 10,049,651
‘Snvumgn Bk Cmmdzﬂ 2,000,000 } 1,300,000 | 1,300,000 | 320,000 5 | 1,110,390 \ 4 184,500 ,602 3,687,735 | ..
3| Metropolitan Bk, Can. } 2,000,000 | 1, 00() 000 | 1,000,000 { 1,000,000 s | 692,797 | 186,838 465,592 641,678
‘ | ': : i |
| ‘ | ‘ |
‘ Total. it . i 97,046,666 | 79,280,679 ! 78,727,552 ; 50,892.024 i ‘ 59,760,119 3,415,633 5,823,831 | 106,484,714 | 297,913,232 | 40,506,257
I |
R | ) | | ! | i |
| s | [ | | | o |
LIABILITILS | Depo. made £l ¥ | Deposits
Loans from| by and D]?fbl%’:ﬁﬁ 3 DuBflillarll\wor’ Other ‘ Total ASSETS | pominion | with Dom | Notes & otEm o
B“"I‘ Statem’t to Govt.| Banks in-.| Balances |Bks. or agts agts not_in| Liabilities | Liabilities Specie Govt. for | Cheq.on | % o™
Month ending Can, secw’d| Due other [“55 ot £8 ‘Cﬁn o UK il S Notes sec'ty of | other bks. | (0 W4T
March 31, 1904. \qu in Can‘ S note cir, | [ 3%
__‘ | i | J | ! ‘
| a ‘ | : j
1 Bank of Montreal.,.... $ 590,445 |.. $100 457,053 $3,818,281 [ $ 454,634 ‘ $ 2,022,035 |
2/New Brunswick......: 206,667 l 3,938,459 20‘.),3(:2 25, 000 | 82,936 .| .. ..
3/Quebec Bank. . .......: 381,299 ‘ 16,952 9,229,112 299,75 506,953 ‘ 97, OhQ | 407,810 | A
4 Bank of Nova Scotia, 287,785 | | ,965 1,460 23,268,768 1,670, 33/ 1,733,40? i 101,126 | 908,334 | 26,771
5jSt. StephemiBamnke i, o Laritse i, 82 0oLl [ornmeennnns | Z 729 4,407 437,292 20, 401 14,700 ‘ 10,242 | 11 T S L AR
| ; |
6/Bank Bt. N. America.. 55,198 : ............ 103,100 8,417,636 960,129 1,300,775 | 146,276 [ 461,062 |
7 Bank of Toronto....... 574,101 | 161,130 | 24,857 140 064 626,210 l 155,059 \ 122,000 ‘ 673,799
8 Molsons Bank......... 157,104 260,280/ ¢ 1224800115, 5 Cokshenos ‘ 20 665,260 508,470 1,105,413 124,000 805,676
9 Eastern Township Bk. By S G B ‘ L R N e oS s 10,21] S04 158,359 (iO:’),lT‘) 85,000 295,178
10/ Union Bank Halifax, .. 121,355 l 11() 031 167,206 4,367 8, 17'2,435 244 754 629,295 | 67,124 252,265
THODLATIO B 5 s s 8 ss o vugs oo s womias s I 507,097 120,000 Hliven BN S 12,251,948 . 119,445 301,723 | 70,000 461,841
12 Banque Nationale. ... . Vi 18,201 ! 116,826 {.... 3 ’ 7,368,126 88,574 5,567 | 75,000 308,081
13| Mereh’t Bank Canada. 948,019 ’ 30,045,041 505,567 236,000 | 1,298,075
14/ Banq. Provinciale Can : 922 f 3,759,145 30,955 | 40,987 63,363
10‘ People’s Bank Halifax NAD TRl s 30’ o v Hat s ! 3,083 4,369,538 77,705 326,368 40,000 131,390
16{People BK. N. B........ 571,352 8,042 37,280 ‘ 9,000 5,754
17| Bank of Yarmouth....]| 400,533 13,844 10,794 4,315 {
18/ Union Bank of Canada|. . 16,459,267 251,408 1,443,342 112,000 56
19/ Canadian B, of Com’rce|. 68,270,856 § 2,080,427 3,803,666 391,400 2,974,753
20\Rovnl Bank of (,um],da.‘ 670,254 19,114,108 § 939,377 941,077 101,844 8’5‘7 038
21‘D0mmlfm Bank 0. 01 3 A RO (R A o RO 20,520,625 1,068,127 1,767,425 140,000 -
22<Mcr(,h:mt Bank P,E. I e i e b B M s e N AR 2,692 1,272,487 28,4 75,330 14,000
23/ Bank of Hamilton..... e S 505,366 1 i R 19, 498 599 405,624 1,334,788 100,000
24 Standard B. of Canada........ P [ RGN {0 Lo 264,699 | 12, 973,300 224,677 606,677 50,000
25 Banque de St. Jean. .. .!. P I d  E ShHE ey tem A d 465 | 149,083 5,095 1,935 7,136
26| Banque A*Hochelaga.. .. .oev.on . 898,002 04 . UL Ll 107,769 | 10,812,268 166,289 645,550 85,000
27 Bandixe: 8. HyRCIEBeHN at el # Ll oo |imels ke o Al fisos 3 o sisleli ot 2,950 1,013,418 13,031 g 16,260
28| BANK OF OFAWA .. 0. u'ol e veesinvns| 01,036 16,246,051 628,740 125,000
29| Imperial BK. CANAGR |owcrovnonata] 119,070 {ovrrsirnes 23,881,973 752,546 53, 140,000
30 Western Bank Canadaf-« «....coielo oo cuat 60,502 3,899,653 29,484 04138 21,655
31\deus Bank: Canada-.---«-ue. 3,313 465,541 | 15,367,802 207,371 1,024,968 75,000 PhTNG7: LT
32/Sovereign "Bk, Canada............ ‘! 429 190,743 | 6,775,935 55,46 6 537,476 37,749 194,090
3.3\Metr()polxtan Bank_ M PR | 7,525 91,882 aivi i de 14,528 | 2,100,842 43 788 155,321 6,036 195,517
1‘ { " | | - \
| Tatad.. 5 o hs | 680,491 1,329,125 | 9,082,039 | 535,249,114 { 16,805,062 | 80,422,417 1 3,130,844 | 16,759,669 707,322
|

4,028,681 " 6,274,919

Return of Canadian Bank of Commerce.
Return of Bank of British North America.

Amount under heading * Other assets not included under forgoing neads,’ 1
Amount under heading * Other assets not included under foregoing heads,” includes bullion. The flgures

fer the Dawson City Btanch a.e taken from the last retvrns received, viz ; 19th March, 1905,

»

ineludes gold bullion.

planted several weeks earlier tham wsual, but it is difficult
to judge how far this promptness will prove beneficial, for
late frosts killed more or less of the young crop, necessi- -
There is no evidence that
the final yield will be curtailed by this injury, for des-

tating replanting in many cases.

patches are unamimous in stating that the seed was, or is
being, restored as mapidly as possible.
and some difficulty about securing supplemental supplies of

seed, suggests an enhanced cost of production, and the sear-
city of labour is also a factor of importance in determining
The labour element will be of still

plantation expenses.

This extra. work,

‘DATRY PRODUCE,

. greater moment when the cotitom is .Teady to be picked, for
delay at that end of the Seasom may camuse heavy loss. At
present, however, there is little uneasiness, and xthe splen-
did returns of the last erop have put planters on a better
ﬁra‘ncla.l footing tham ever before.

A private Lomdon circular, date 15th instant, breatlmc of
the dairy prdduce®situation, says: Butter—The weather has
begome more gemial and Spring-like, and the pastures’ are
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mand for Australian and New Zealand bufters during the

lows:—

past vwe-ek has sl,acke'nied LIH comparison with a week ago,

~and prices are ‘somewhait easier,

The cause of tihe weal l\ng-s«:

in Colonnal is the large smxpply afrirlvmfr at so late a season

of the year. For examzpl\e—llasvt April only 48 ,000 boxes .of
New Zealand butter alTlve& and none from Australia. This
April 80,000 boxes are due from New Zealand, and fully an
equal quantity from -Australia, which shows an arrival of

160,000 boxes, against 48,000 last April.

‘Accordlfmr to r‘fhe Boamd Jof Trade Returns the mmpor’us of
butter fmm Ausbraha. and New Zealand, xrelspectwelv, for

. Australig . .
New Zealand

BOBRMAE Jaye 040 5y

Thig table shows tha

.1Dept. m’de ) | Can. Mun, | =it | e e
‘ A\Ks .'lwlgl & bal| I)uc from k Bal due | Dom and See. & ‘ Railway & Call Loans | Call and | ooent Current |
| from bks. g > on Bonds |'short Ins. Loans  |Loans Govt
| 3 due from Prov. Gov. ()thul ub. | other hds. ANGF Biocka b nobith Loans AR [5F C a
| Asséts. —Co‘utumcd ‘other bks. in U, K T FSseutites |- Sec. not | deb& stocks i OLa 'Cmmdu lin ‘Canada, ;h::nv(;al;? (1R ACBTIAC
’ | i Can. ! ‘ | ‘ , Can | [ ‘ | ‘
| 3 | | i
} Montreal . DA ‘ $13,729 ‘ 32 752,295 56 161, (1"0 1 3 432,244 | ‘ 353,910 ‘ 7,301;600 [ 69,463,601 |
oINew an“mk 66,929 24024 | 1211452 | - 178,363 | 99,432 |1 211,576 2,711,880
3 Qll(‘b('( ..... ] 9,108 [iZat.. afir 67, l)l‘% 150,633 ¥l 127,¢ J 686,188 2 v |
4 Nova:Scoti . ‘{ 2,031 1,166. i 919,797 203,340 872,236 2,515,100 [19,685,188 | .., 3,443,459
5/St. Stephen’s....,..... .| * 36,715 | 159 26,0405 R s Miltisr 2 s {145 3807,899 | ilipiesanny
5 British ‘\Iorth Ameru*n, 29,425 133,107 816,458 || - 1,045,646 | 1,375,476 |« :829,066 | 1 2,198,870 \ +1.2,940,815 «|» 1.\ 358,681 ( 12,066,084 | o al syaliin
7/ Taronto. . & \0,0/4 S '.'7‘)"_’99\1» 748 ’ (it U(J ":»'.2.424.2(50 i1 17820,906 ... 1 o ,44 |
8 Molsons .. .. L 217,316 | 695 3 376,268 .747- 1,867,666 . 18,348, 61¢
9 Eastern Town.shlps. % 231,926 ‘ 4,857 1(»1 073 zx) 300 | - i 400,996 |. 11 045 i
10{Union, Halifax:. ... .. " i 30,156 634,937 f 265,047 | 27‘) ‘)('A 372,573 7,009,135 1 490 1")
THODtario - . i 2005 7 55,208 | | 1,042,520 704,999 | . 11,120,513
12|Nationale. . s «iyiwenise \ 7 126,417 | < 293,948 |, 7,749,382
18 Merchants, Canada . ‘ 5,519 75,866 | ) ¢ 4,061,647 | 20,615,397,
14/ Provinciale, Canada. . | 365,735 319 61,365 221,716 1,093,481 ! 2,056,317
15|People’s, Halifax...... l 62087 1. . ean e 40,987 86,666 179,108 4,613,816
1 I
16/ People’s N. Brun‘swwk 18,550 ‘ 32,322 36,327 19,987 766,281 .|
17 Yarmouth ... .2 oh . v 23,465 | . 4,620 19,400 14,250 624,240
18/ Union. Canada. 94,167 |. 1848664 1. iohek ootibiss | 42,642 16,102,960, |. .
19| Commerce. 21,188 | 920,842 1,946,126 199 | 4,367,991 ,466,200 | 48,130,570 | ',%1
20/Royal, Canada, ........ 89,349 ’ ............ 935,952 385,000 949,831 3,118,408 1 548,629 | 2 i} ; 13,875,236 | - 7
21’D0mi11i0n .............. | 407,311 | 5/0 ‘?»88 93,496 670,135 l 3,497,129 4 OB 0RO i e rt . 22,574,056 |. :
22|Merchant P. E. I....... Q9B e CONIE,087 | oo SO b s e i, 00 DO | A pis | M b 2|7 1,651,607 1
23| Hamilton.......... 363,868 J 21/ u 129,020 1,787,882 | 2,307,590 . cdfoa1by 6"3 522 202, blb
29 Standard, Canada Zigy(:ii fre. Z()é 4,200 | e D79,604 1,473,679 l 307,424 |. . 4010,393,975 -
2818t BRI . ST e 22,834 | k1 ey O [ i o e B e T e (AR O 629,346
| |
26/D'Hochelaga .......... 66,738 | 509,235 767,958 ! 799. sy 94/0 551
27|St. Hyacinthe. ,. 29,987 24,400 ; | 4. 1,217,981
2810ttawa, ...y 208,872 117,596 17 } ,464 +f 115,631,269 |..
29 Imperial, Cmmda . 746,687 | 1,102,995 b (),328 | 1,239,139 2.400 044 ¥ ‘1().393 442 i
30| Western, Canada .. ....| 701,768 ‘ 10,190 129,825 | (e 18] A B SR AR 10 ) P o 2,807,142,
| 1>
31| Traders Canada....... ‘ 334,061 64,867 * 670,722 | 1,144,462 1,967,929 | 11,660,413 |
32|Sovereign, Canada.....| 04,3&3 147,861 513 ‘ 653,131 1,582,997 5,114,652
33| Metropolitan .......... ‘ 453,811 20,304 T s il | 348,189 688,477 - | 1,958,429
| | |
3 | 1 | | | ;
Total: k.. veees| 15,493,626 5,482,816 | 12,138,236 | 10,441,895 | 14,503,221 | 38,784,865 | 37,533,851 | 41,004,443 “ 408,566,588 | 18,523,514 {.......... o
‘ 4 | | 3 ‘ ‘
| | | ¥
| 1 : \ | | |
| ) | f [ ;
BANKS IR, E. besi-Mortg’s on | & | Loansto | . Average |Average of |_GTeatest
g Logl(l).“;,tlzrov (ggﬂgsue desBk. | R, E, sold Pr%;?i]s‘\es ‘ XE}G‘S{& E:’S"‘tlg |Directors &L specie  (Dom. Notes| 40 V”“’f
R ontiraed Govts. S | PR ses. 5 ssets.  [their firm_s,—T formonth. |dur. month é&;‘g"‘w‘lth
| | | | | | i o b
7 | i | | | I |
\ s \
1iMontreal vl Kok, o $ 1,172,394 455,002 $ - 4,500 ‘ 1,000 ! 600,000 & 1‘347,646 ‘ 131,335,919 1,154,000 \ 3,643,205 4,400,330 | 8,220,386
2|New Brunswick 42,379 | 281009 st avdat sl S siart nb ol 32,93:1 ‘ ............ 5 ‘)OO 038 416,365 | 145,879 213,153 499,521
GRSV ool s sy e LAl Vil ) 28,219 | 40,050 14,454 | 224,549~ 95,414 " ,946,294 709,351 299,681 379,459 ‘ 1,572,765
4|Nova Scotia 98,379 241008 lS sl sl s s | 290,271 ‘ 11,503 | 28.605,894 381,477 | 1,652,615 | 1,747,633 1,920,562 «
5/8t, Stephen’s. ‘ ............ 13,749 53,651 oo o ; 12000 o s Nt e ‘w 696,088 41,496 19,672 - 13.960 162,800
6|British North America 315,425 85,454 J 5,144 | 21,187, | 777,999 | 2,039,808 | 35,805,777 Nil. | 891,398 1,274,736 2,3/9 432
7. Toronto | DA A LR [ 338,000 e 26,408,540 893,662 | 627,700 | 1,284.600 5,900
=8| Molsons 165120 | 146,030 43,054 | 300,000 11,925 ; 474,413 505,224 | 1,044,977 | 2,535,870
9| Eastern Townships. ... 200,163 | 25,730 54,199 360,820 34,984 131,154 158,366 . :')47,98(3 l 675,505
10|Union, Halifax........ 16,069 { 4,083 l 2,200 112,158 ! ............ 10 569, 14‘) 460,090 ‘ 224,302 663,082 1,182,207
(8305 1 )l B e S el 10,064 ‘ S0;0004 2 0 s 0 o 0s 144,228 | 5,834 | 14,534,068 26,552 | 116,532 290,300 | 1,351,305
12/ Nationale. 61,972 38,963 10,207 205,195 | 123,101 9,578,139 676,631 | 91,240 483,174 1,316,545
13 Merqhzn.lts 461 315 7,210 44,515 70,142 | 94,533 | 39,421,685 399,841 496,000 2,375, 000 4,237,000
14| Provineial.... ), 74 130,000 | 160,660 4,624,906 Ik 29,478 34 817 | 804, 4
15| People’s, Halifax...... 65,821 | 1,351 5,872,732 207,265 76,205 268,325 1.7996,819
16/ People’s N 13,500 2 958,744 { 146,605 8,067 36,924 162,535
17 i,m.'mout‘h 000/ s oss 3 760,263 7,690 14,180 11,568 | - 59,834
18/ Union, Canada | 3,123 615,168 ‘ i 80 20,202,239 i [ 247,209 4o 1,199,383 |‘ 2,360,337
19|Commerce. ... 350,835 78,894 | 192,197 1,000,000 | 47, 43‘) 80,557,650 8 | 1,818,000 3 977 000 | 6,810,000
;. 20|Royal, Canad 45,730 6,185 | 26,114 268,303 { 10, 000 25,450,124 ’ 835,744; 92-1 806 2,410,052
N DONIMION S5l s Ty 14,482 43,106 \1 6,000 438,000 7,028 | 36,403,184 | 1,061,000 1,964,000 " 2,661,000
22|Merchant P. B T. 15,428 b5 B T R MR 21,184 11,825 1,916,977 229 | 27,072 74,550 | 262,295
23T HAMIITONL . . Joeils sivusidese 59,054 12,384 ‘ 30,281 563,183 125,358 | 23,953,293 4 ’ 403,400 32,800 | - 2,131,000
34 Sthld!lrd Cﬂ-n&dl" 16,9995 FiS et ‘ g,?}ég 122,({08 108,175 | 15,349,163 326,854 225,453 1 633,350 | 013,430
5ISt. Jean. .......eiinn 22598BR NG entsiets:s ¢ 3,5 ,17 9,093 750,063 27,749 4,273 - 10,750 181,883
‘ |
26|D'Hochelaga 196,756 117,303 | 14,141,275 439,864 163,290 621,000 | 1,790,443
27|8t. Hyacinthe 22,F 43,904 | 1,437,242 37,343 12,928 21,315-| . .288,930
28|0ttawa ....... B8 00b s e 21,453,811 438,067 | 625,604 725,151 -| . 2,467,111
%g g,nperml. e ()%1 2:88 :f‘&,QHS) 30,207,285 ]40,'.‘(1}3 } 732,7]2. (3,036,918 - 2,760,526
estern ...l ol (v 5,153 4,574,002 4,000 | 29,580 | 24,626 (.- - 433,215
31| Traders .....oooeneeenns % 205,000 43,710 | 18,165,380 84,062 | 208,111 954,396 1,990,885
32|Sovereign . .. el 57,363 10,329 8,463,484 137,741 | 54,587 . 385,001 1,120,165
33| Metropolitar [ 244,304 1,345 4,133,258 145,576 | 43,352 .+127,380 l 692,797
| | |
. I
1oy ) RSP Se Sh s 2,500,970 2,390,807 726,434 ‘ 736,501 i 9,238,012 4,931,790 | 675,843,963 ! 10,871,685 ‘ 15,532 100] 30,483,050 ' 60,947,515
‘ [ | Acsk |
shiowing the result of the change by their verdure. The de the first quarter in each of the last three years are as fo
ge oy q

1902, 1903.  1904.
. ewts. “ewts., _ewits,

S AT 1981 191,340
... 106,608 131761 148,982

. ... 182319 151632 344,322

i T

t Au.sttraﬂm :has senrt for. the first

quarter of 1904 ten times as ‘much butter as in the same
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qu:amtler of 1903, while New Zealand shows only an increase
of 17,000 cwits. Prices of choicest bramds of New Zealand
butter are now 88s to 90s, and of finest 84s to 86s per cwt.
Australian ranges at about 2s per cwt. below these figures.

The Copenhagen Official Quotation has been reduced an-
other 2 kromer this week, and now stands at 80 kroner. The
last time it was so low for the second week in April was in
1896, and it remained at this figure all through that month.
In the month of May in that year it fell to 75 kroner and
remained so for three weeks rising to 80 kroner early in June.
The Board of Trade Returns show that the Imports of
Foreign Butter for the first quarter of each of the pasti three
years to be as follows:—19027—=740,195 cwts. ; 1903 ==816,-
191 cwts.; 1904—774,764 cwits. Thus, while Australign and
New Zealand imports for the quarter show an inerease of
188,690 cwts. foreign imports exhibit a decrease of 41,427
cwitis. !

Oheese.—The improved demand mentioned last week has
fallen away, and prices have weakened accordingly to the
extent of about a shilling per ewt. both for Canadian and
New Zealand. This reduction has largely arisen from a
cable announcing a large shipment of cheese from across
the Atlantic, but as the bulk of this is on account of large
retail stores on this side, and consequently is mot for re-
sale, but for direct consumption, the funk of buyers seems
therefore a waste of sentiment. The imports of all kinds
of cheese for the first quarter of 1904 show an increase of
50,857 cwis. agajinst the first quarter of 1903. These have
gone, however, into comsumption owing to the substantial
difference in prict of twopence a pound. Quotations on
Canadian choicest are 49s to 50s; finest do., 48s.  Corres-
ponding week, 1903, choicest was sold at 70s to 7lg, and
finest at 68s to 69s.

BUSINESS DIFFICULTIES.

—A demand of assignment has been made upon Frank Mat-
thews, Montreal, doing business under style of The Acme
Lithographing Co.—W. H. Hope, picture frames, ete., Mont-
real; business has beem carried of by Wm. Geo. Hope,
who has assigned.—A winding-up order has been granted in
the case of The Boston Rubber Co., of Montreal, on demand
of The St. Jerome Power & Electric Light Co., Ltd., et al.
A meeting is called for May 5th.

Rumour is current: regarding a Toronto wholesale hat and
fur company, of limited rating, which became incorporated
about three years ago.

—The warehouse and contents of M. Weichel and Son,
handware mechamts, Elmira, Ont., was destroyed by fire on
the 24th instant. Loss, $7,000; insured.

—The by-law to raise $10,000 for electric light and water-

works improvements at Mitchell, Ontl., carried by a majority

of 82.

Union Bank of Canada.

DIVIDEND No. 75.

NOTICE is hereby given that a Dividend of Three and
One-Half Per Cent. upon the Paid-up Capital Stoek of this
Bank hes been declared for the curvent half-year, and that
the same will be payable at the Bamk amd its Branches on
and after WEDENESDAY, the FIRST day of JUNE next

The Transfer Books will be closed from the seventeenth to
tihe thirty-first day of May, both days inclusive.

The Annual General Meeting of the Shareholders will be
held at the Bemking House in this City, on MONDAY, the
20th JUNE, Chair to be taken at noon.

By order of the Board.

G. H. BALFOUR,
General Manager.
Quebee, April 25th, 1904.

SOME REMARKS ABOUT CANADA.

‘When a country is growing in wealth and population as
gpeadily and steadily as is the Domimion of Canada, it is
easy fcr either political party to show reasons why its own
influence or efforts proved the greater. At a banquet in
this city recently some very good points were brought out,
among which were the following:

Hon., C. H. Hyman, M.P., for London, Ont., referrimng to
Canaldia’s position as the granary of the Empire, declared
that the Duke of Sutherland had told him the other day
thiat Great Britain had omly six weeks’ food supply ahead,
and that the question had become such a burning one for
the British public that his Grace, as the chairman of the re-
cently formed Commission on Food Supply, thad come out to
Canalda to measure the resoruces of the Dominion.  Mr.
Hyman did not think that England had any veasom to fear
while they had that Greater Britain with her untold pro-
ductive power beyond the Canadian lakes.

Mr. Hyman proceeded to justify the comstructiom of the
Grand Trunk Pacific with the argument that cheap trans-
portation would render a high and protective tariff less ob-
jectionable to the agrieulturists of the West, and claimed
that tlhe great expamsion in all branches of trade rendered
it imperative that the sacrifice should be made, and that the
east should be bound to the west by another bamd of steel.
In conclusion, he said that his party had been charg-
ed with inconsistentcy as regards their haste and other
bramches of public policy. The party he said should mot
be held respongible for the statements made in the past by
individual membters. Comnditions had changeid, and it was
the duty of a progressive party, as well as a pr-sperous
community, to take advantage of the change.

Mr. W. F. McCreary followed, amd dwelt upon the im-
portance of the North-West. In the course of his speech
he said that Confederation ¢ uld not have been a reality had
it not been for the Canadian Pacific Railway, and a,s: that
road was an absolute necessity at the time of its construe-
tion, so is the Gramd Trunk Pacific to-day. He also treat-
ed the question of emigration, which was causing alarm cn

_ the other side of the line, for the United States are mow

losing 150,000 of their people every year. They were try-
ing, he said, to follow these people amnid secure their cus-
tom. They were even giving a train service that wiuld
permit Winnipeg people every facility to do business im St.
Paul and Minneapolis. He was afraid that people were
using the American lines.

The people of the Unmited States, he added, were also en~
deavouring to get our Canadian grain [dowm to their ports,
and he told what sacrifices American compamies were mak-
ing, with this end in view, while Montreal and other Can-
adian ports appeared to want the Government to (dlo every-

thing.

—The Grand Trunk Railway will build a $10,000 station
at Walkerville, Ont. :

—London Clearing House—Total clearings for week emnd-
ing 21st April, 1904, $878,485.

Bank of Hamilton

Notice is hereby given that a dividend on the paid-up
capital stock of the Bank has been declared, at the rate of
ten per cent. (10 p.c.) per annum, for the half year ending
31st May, payable at the Bank and its branches on and after
1st June.

The Transfer Books will be closed from the 17th to 31st
May, both inclusive. .

The Annual General Meeting of Shareholders will be held
at, the Head Office, Hamilton, on Monday, 20th June, at
twelve o’clock.

By Order of the Directoms,

g J. TURNBULL, General Manager.

Hamilton, 25th April, 1904.

),
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—Canadian Mutual fire companies have increased rates in
Toronto from 40 per cent. up.

—A dividend of 31, per cent. for the half year has been
declared by the Quebec Bank.

—Grand Trunk Railwayy System—Farnings 15th to 21st
April, 1904, $641,576; 1903, $638,815; inerease, $2,761.

—The Toronto Coffee & Spice Co., burned out, considered
their insurance sufficient to enable them to pay 50c in the
dollar. They offered this but it was refused.  Adjourned.

—The mew premises of the Bank of Nova Scotia, at 37-39
King' street west, Toronto, were opened to the public on
Monday last. The premises are of most attractive design
and a credit alike to the Bank and to the city of Toronto.

—The Barber & Eillis Company, stationers and
printers’ supplies, whose
ly destroyed by fire,

dealers in
premises in Toronto were recent-
have purchased the factory formerly

occupied by the Bicycle Supply Compamy at Brantford. A
fixed assessment; was granted by the Brantford Council.
—It would mot pe surprising to lezgm that some

of the weaker Toronto houses, which were wiped out in the
recent fire, will be compelled to seek the indulgence of their
creditors: but as such calamities can mever be fully guard-
ed against and invariably result in both direct and indirect
loss, the full measure of leniency will doubtless be ex-
tended.

FINANCIAL.
Momntreal, T.hwrsday noom, April 28th, 1904,

Heavy shipments of gold from New York to Paris have
been the feature of the weelk. They have had a depress-
ing effect on the market on thig side. The entire amount
slipped has been about $12,500,000, all but one million hay-
ing gone to Paris, Germany took the rest.“ The gold is
geing towards paying for the Panama camnal, but_there is a
general opinion that Framce ig getting ready to lend money
to Russia which country ig in the market for a loan of $160,-
000,000.  Russia is being heavily drained by the war, as
other countries have been, But when France is willing to
lend Russia another $160,00,000, the financial collapse of the

The Standard Bank of Canada.

DIVIDEND No. 57.

Notice is hereby given that a dividend
per cent. for the current half year upon the paid-up capital
stock of this bank, being at the-rate of ten (10 per cent.)
per cent. per annum, has been declared, ang that the same
will 'be payable at the head office, and agencies on and after
Wednesday, the Ist day of June mext.

The tzansfer books will be closed from the 17th
days of May, both days inclusive.

The annual general meeting of the shareholders will pe
hell at ihe Bamk on Wednesday, the 15th June next, the
chair to be taken at 12 o'clock moomn.

By order of the Boarid.

of five (5 per cent.)

to the 31st

GEORGE P. REID,
General Manager,

Toronto, 26th April, 1904,

923

borrower is a most improbable event. The Ontario Gov-
ernment has passed a Bill to grant a loan of two millions
to the Clergue industries at the S00. When will the loan
be repaid? Most observers think the money will be wholly
lost. Our city rulers have & Bill before the Quebec House
vhich, if passed, will enable them to spend as much as they
like, in any way they like. - It is a blanket Bill, giving the
City Council power by a mere resolution to spend at least $20,-
000,000 in buying gas plant, electric plant, building conduits,
expropriating properties and even going into manufacturing
enterprises. Such a Bill was never before drafted, it is
municipal legislation run mad,

The spirit of the Toronto merchants who were burnt out
Is a credit to Camada. Not a murmur, or a whine, or a
pessimistic note has been heard in the Queen City. Con-
fidence in the future and determimation to go ahead as
quickly as possible, are the dominant notes, mingled with
which are indignant outeries against the advance of rates
by the insurance compamies. Property owmers may squeal
as they like they will have to pay what the companies im-
pose, as there is not enough competition in fire insurance to
have any material effect on rates. The C.P,R, returns are en-
larging, for third week this month they were $83,000 in
excess of same period last year and $192,000 over those of
two years ago. Up to April 21st the earnings of the road
since January 1lst were $428,000 larger tham in the same
period of 1903. The Bank of Hamilton has declared a half
vearly dividend of 5 per cent. The apnual meeting will be
Leld on 30th Jume. The Imperial Bank also announces a
dividend of 5 per cent. for the half year. Anmual meeting
idth June. C.P.R. has been selling at 117 to 11784 ; Power,
743, to 75; Richelieu, 8614 to 87; Twin City, 931,; Dom.
Coal, 64 to 661, ; N. S. Steel, 7614 to 771 ; Toronto St.,1001, 3
Bell Telephone, 1401, to 1421,. Bank of Montreal, 2483/ ;
Hamilton, 210; Toronto, 230; Merchants, 155. Consols,
8814. Paris, exchange on London, 25f. 1lec.; Berlin, 20m.
44pf. Tocal foreign exchange, 60 days, 9% ; demand, 9 9-16.
Money rates unchanged, but the tendency is towards de-
cline.

The following comparative table cf stocks for week ending
April 28th, 1904, is furnished by. Charles Meredith & Co.,
~tock Brokers:— g

Last
Stocks. Sales. High. L-w. Year,
Banks.
Montreal . s R NS e e s g A 248 250
DovFewsrriiins g, oo o Dl iy 242 242
Molgona’ vl fa e o st L e n s 201 201 195
Toronto . 2 230 230
Hochelaga <o 30 140 1391/,
Quebec .. . 4175 125 1221,
Miseellaneous.
Canadian Pacific Railway Co. .. ..1053 118 1171, 13084
Montreal Power ... ... ., 402 75 731, 921,
Montreal Street Railway -. 400 2091, 2081, 2661,
8,0 155 8 TR ) R R R 204 204
Toromto Street, Railway ... . 462 1013 100 10834

THE BANK OF TORONTO

DIVIDEND No. 986.

Notice is hereby given that a  DIVIDEND OF FIVE PER
CENT. for the eurrent half year, being at the rate of TEN
PER CENT. PER ANNUM, upon the paid-up Capital of the
Bamk, has this day beew declared, amd that the same will be
payable at the Bank and its Branches on and after Wednes
day, th. First dey of June next.

THE TRANSFER BOOKS will be closed from the seven-
teenth to the thirty-first days of May, both days inclusive.

By order of the Board,

D. COULSON,
Generz] Manager.
The Bank of Toronto,
Toronto, 27th April, 1904.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc'ntage

Par Market

Capital Capital Reserve  of Rest value value Dividend Prices per
BANKS. subscribed.  paid-up. Fund. to paid-up per of one last Dates of Div'd. cent. on par
i Capital. share. share.. 6 mos. April 28.
$ $ $ $ $ $° L pics Ask. Bid.
British North America .. .1 <o oo oo 4,866,606 4,866,666 1,946,666 89.00 243  303.75 3, April Oct.
Can. Bank of Commerce .. «. <« s oo 8,700,000 8,700,000 3,000,000 34.48 T 3% June Dec.
Dominion .. .. 2 . 3,000, 3,000,000 3,000,000  100.00 214* Feb.May-Aug. Nov
Eastern Townshlps A ol L5 5. Ve 12,408,950 2,463,660 1,450,000 59.59 4 Jan. Jul
B VDN 5ty alve = diaw ey sistnsisiz ool ia sitas 2,236,300 2,223,800 1,890,230 85.00 5 June Dec
Hochelaga .. «. +u'es e fwoas o 2,000,000 ,000 000 1,050,000 52.50 3% June Dec. 145 1394
imperial .. L B 000L D00 SE R 005970 2,650,000 96.67 5 June Dec.
La Banque Natlornle el b a0 B 156007000 1,5()0,000 400,000 26.66 3 May Nov.
Merchants of P.E.I. S PG TR 343,781 343,781 266,000 68.60 4 Jan. July.
Merchants .. <« e s sd os oo 5o sor on 6,000,000 6,000,000 2,900,000  48.33 3% June Dec.
Metropolitan .. .. <. oo o. 1,000,000 1,000,000 1,000,000  100.00 100 200.00 el T ofa et NS 4
MOISONE, . 5 < e Tals, aol o 3,000,000 2,998,935 2,720,778 93.90 50  100.00 4% Apul Oct.
Montreal .. .. e tlhs i 14,000,000 14,000,000 10,000,000 71.56 100 217.00 5 June Dec.
New Blunswmk 500,000 500,000 775,000  155.00 1005 oicentsts 6 Jan. July.
Nova Scotia .. oo s s oo o 2,000,000 2,000,000 3,100,000 155.00 100 5 Feb. Aug.
TUS 0 ko JHAPIR PO A s Sy £ e e 1,500,000 1,500,000 500,000 33.33 3 June Dec.
Ottawa .. i ee e .. 2,492,100 2484060 2,400,654  93.50 4%  June Dec.
People’s of IIahfax s . .. 1,000,000 993,565 417,433  42.12 3 March Sept.
People’s Bank of N.B.. ve «. 1,000,000 997,780 440,000  91.66 4 Jan. July.
Provincial .. .. . w3 hie 871,537 802248, - Uil o e Ao B
“Quebee .. .. .. i .. 2,500,000 2,500,000 900,000  86.00 3 June. Dec.
Royal .o o vo eo o .. 3,000,000 3,000,000 3,192,705 101.00 4 Feb. Aug.
SOVEreign .. «. 'vs oo os oo oo . 1,300,000 1,300,000 325,000  25.00 114* Feb. MayAug.Nov
1otandard . eo we ey vsl e 1,000,000 1,000,000 925,000 « 92.50 5 April Oct.
St. Stephens .. .. .. ¢o < 200,000 200,000 45,000  22.50 21  April Oct.
St Eyacinthe oo o) aras fuelus s we 504,800 899,515 75,000  22.76 3 Feb. Aug. 240
IMOTOREO, -5 o oo rqs,ots oo oo qae =o oo 2,978,000 2,968,790 3,168,790 106.77 5&1t  June 15 V.7 s0% e G s (AL C oL
Traders .. . P ve oo 2,000,000 1,996,467 450,000  23.50 315  June . Dec.
Union . of Haleax SR LT b ol i LT 1,328,835 926,651 68.13 3 Teb. Aug.
Union:Bank .. op.cq e samos oo oo oo 2,500,000 2,500,000 1,000,000 40.00 315 Feb. Aug.
e e e e G E R S I e 500,000 434,889 217,500  40.24 W0 Lk 8%, June 17/ AR e e SRS
e e o S O G (R o 300,000 300,000 50,000  16.66 OIS 21,  Feb. LS D
Halifax Sireet Railway ... ... .. 10 94 94 1083 MONTREAL WHOLES ALE MARKETS.
Toledo BATIWAY ... oo e wae os 000 19355 19 31 Thursday Evening, April 28, 1904.

Twin City Transit ... ... ... 1349 941, 913, 11234
Kichelieu & Ont. Nav Co... 2901 87 841, 921,
Bell Telephone ... 633 143 - 139 157

OB O OTE L 30 o Ak o e DO

341, 341, 481,
Paie 57 .1000 10 10
Ogilvie }neteared T VIR S ST 2T 118
Dominion Coal, common ‘. (1140 - 661, 62Y, 105Y,
Doiprefernediala b, vl w48 110 109, ...
Mackay, ‘common: . L. .l . .. 2250 24 2807 a1 iy
“Mackay, preferred z:- ..o Lic.0 1106814 B 110 5oy
N. 'W. Land, pr eferllev‘ FE3 .1309 100 130 95
Detroit United Electric Raﬂlway ..207 821y, 61 811/,
Dominion Trom & ‘Steel, ¢ommon .. 560 103 10 21V,

Do. preferred 4. a..ud i L0 318 28%) 28 69

Nova Scotia ... e T i Ry £ SRS
Bonds.

Ogilvie . Rl ke o .1000 112 112 s

Can. Col.’ Cottto{n M L SO 10000 94, 9434 - ..

Dom" Iron ‘& Steel ... .33000 64 617, 7834

El Padre Needles

VARSITY,

5 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made an‘d Guarantee'd by 2 :
S Davis & Sons,

MONTREAL. Que.

cold weather seriously retards movement of
summer lites. Flour has taken a heavy drop. Sugars were
subject to two aidvances this week. Hardware is active.
ieather steady. . Turpentine is lower. Nayigation has
practically opened, river vessels moving abiout, and incom-
1 osean Lners coming up the Gulf.

Backward,

BUTTER.—The market acts as though prices had reached
the lowest level for the present, there being a better feeling
the last day or two, demamd having increased both locally
uIlll for export. Finest creamery had sold down to 15i,e to

: but to-day it is difficult for buyers to get selections un-
aer 16e to 1‘)1/,(' 'iﬂle market. appears to be fairly well
clegred up at these prices, but there is still some old cream-
ery offering at same figure but mo outlet and is being put
away in cold storage for future sale. In dairy there is lit-
tle fresh make offering. Rolls keep in large supply and the
warm weather has checked outside demand. Lanrge parcels
ave offering at 12c to 1214c without finding buyers.

CEMENTS, ETC.—There is practically a bare market at
present. cements being pretty well sold out. There is a
very good demamnid for both cement and firebrick. First
hoats are expected im port next week. Revised prices for
the opening season range as follows: English cement, cask,
$2 to $2.10; Belgiam cement, $1.65 to $1.90; German do.,
$2.20 to $2.30; U. S. cement, $1.90 to $2.30; firebricks, per
1,000, $15 to $22; five clay, 200 Ib. pkg., T5c to $1.25

CHERSE.—The market remains very quiet and dull, no
export inquiry, and what has been shipped goes forward

S ToO Let.

(Cottage, number 119 G~reene Avenue, Westmount; modern
structure ; convenient to street cars; a most desirable situa-
tion ; good mneighborhood.

Apply to the owmer, .
‘ ‘ M. 8. FOLEY,
Editor-Proprietor of the Journal of Commerce,

157 St. James Street,
City.

D
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Stocks, Bonds and Securit.es dealt in on the Montreal Stock Exchianve

y + Capital - Capital Reserve
Miscellaneous. subscribed.  paid-up. Fund.
$ $ $
Bell Telephone .. .. .. «. .. .. .. x d 6,000,000 5,395,370 953,361
Can. Col. Cotton Co. .. < EhLopaT 2,700,000 2,490,000 eainan
Canadian General Electric .. .. .. .. 1475000 1,475,000 265,000
Canadian Pacific .. .. .. .. .. .. x d. 84,500,000 84,500,000 .........
Commercial Cable .. . x d 15,000,000 13,333,300 3,947,232
Detroit Electrie St. .. .. .. .. .. .. 12,500,000 12,500,000
Domlmon Coal, pfd .. I 3,000,000 3,000,000
common .. .. .. .. .. 15,000,000 15,000,000
Domlmon Cotton Co. 5%z 5 e e 3,0337600 03,0:'3.’3,600
Dom. Iron & Steel, common. .. .. 20,000,000 20,000,000
do pidic. o .. .. 5,000,000 12,828,828
AP EHC! U ioieallse oe 1 112,000:000 2,000,
e g manﬁfcd, T 10,000,000 10,000,000
Halifax Tramway Closhta xd 1,500,000 1,350,000
Hamilton Electric Street, common .. 1,500,000 1,500,000
do pfd. e 2,250,000 2,23(()),(())(())(())
i O N s ! 500,000 ;
Intercolon:)al Gl opfd. Lo L L 250,000 219,700
Laurentide Palp ... .« ++ oo «. =+ .. 1,600,000 1,600,000
Marconi Wireless Tel .. «o oo oo ou oo 5,000,000 .........
Merchants' Cot. Co. oo oo ool o0 oo e 1,§00,000
Montmorency Cotton .. .. .. .. .. .. 750,000
Montreal Cot. Co. 2,500,000
Monteal Light, Heat & P. Co 17,000,000
. Montreal Street Ry an oo 6,000,000
Montreal Telegraph .. .. .. .. .. .. 2,000,000
North- West Land, common oo we we oo - 1,487,681
o weee o 5,642,925
N. Scotia Steel & Coal Co., com. .. .. 3,090,000
do pfd .. 1,030,000
Ogilvie Flour Mills Co. .. .. .. .. .. 1,250,000
do pfd. o «a  2,000,0C0 B
Richelieu & Ont. Nav. Co SR 2,505,600 2,505,600 131,550
P8 o A i R L e R R 00,000 500,000 39,642
Toledo Ry. & Lig’ht 00, oo out vt ous we 12,000,000 32,000,000800 Rl ..
Toronto Street Ry. .. .. .. .. .. xd 6,000,000 6,000,000 1,086,287
Twin City Rapid Transn we wv ee .. 15,010,000 15,010,000 2,163,507
do pid. Gl U 8,000,000 T8;000;000 g
Windsor Hotel .. .. SPE TS Los o 600, 600,000
Winnipeg Elec. St Ry Ti1 sioms oot 0 IS I OO 992,300
t Bonus of 1 per cent. $ Annual

* Quarterly.

Perc’ntage Par Market
of Rest. = value _valueDividend. Prices par
to paid-up - per of one - last. Dates of Div’d. cent, on par
Capital share. share. 6 mos. April 28,
$ $ 4 Do Ask. Bid.
25.53 100  140.75 2% Jan.Apl.July,Oct. 141 1403
et 3400 i STA e & ™ Jan.Apl.July,Qet. ieeiasanse.
..... 1008 e st a Jan July. s olspiaie o e
100 117.37 Apr Oct. U7y 17
34.75 0D SR 1%*&1 J'm Apl Julyy et s gl iy
100 G1.50 T Mar.Jun. Sep.Dec. 62 614
100 108.00 4 Jan. July. 1094 108
100 G375 I8 Jan.Apl.July,Oct. 643 633
100 33.00 2 Mar.Jun. Sep.Deec. 33
100 9.75 e AR T 10 93
100 28.75 PlLec April Oct. 29 284
BG4 5 aaiar ot (el R SRS 8.1 0 S o SRR TR L
A00) %54 .. 5. ST o L B S B S A TR
100 9400 33+ Jan Apl.July,Oct 109 94
100 ... s IR SR O e e Il T8 D
100 10,12 214 Jan July. 10+ L
200, 2155007 e E S s 100" %2
100" 100.00 4 Jan. 100
100° S5 s Feb. B e e
O AT e ST SRR e e S e e A L
S P s (1) e G AR T S O G R 0 B e
..... 200 i
..... 100 105.00 2%*  Mar.Jun. Sep.Dec. 110 105
..... 100 74.63 1* Feb.MayAug.Nov. 743 74%
13.31 50 104.25  23* Feb.MayAug.Nov. 210 2084
40 63.00 2% Jan.Apl.July,Oct. 165 157
R e T T o g g 150
50 50.00 e Jan. Apl. 100
100 77.25 3 April s T
..... 100 116 9 Jan AplL.July, ()(t 125 116
..... 100 175.00 ...  Mar.Jun. Sep.Der 200 175
100 116.00 8%  Mar.Jun. Sept.Dec. 125 116
100 - ¥6.% 8 May Nov. 87 83
100 100.00 3 Mar.Jun. Sep.Dec. 120 100
..... 100 2 TLOL00FISARAY. ., A ane s 198 19
8.10 100 101.63 134*  Jan.Apl.July,Oct. 102 101~
14.41 100 93.88  134*  Feb.May,Aug.Nov. 941 [
. 100" < oo dald 1% DecMar-Jun Bepatat i . Al i
100 . 3 May Noy. S honie e s
100 150.00  134*  Apl.July,Oct.Jan. 200 150

Some new cheese is offering, quoted at
8¢ to 8'.c, but buyers are mot looking for it as they are
waiting for the market to reach lowest level, exponters
lookinyz for a 7l,c market within a few days. The shipments
of cheese and butter from St. John, N.B., Portland, and all
other American ports ports for the week ending April 23rd,
were:——

on consignment.

Cheese. Duite .

Toslivernoobh s el e e 0 3,061 5
b odi ey o il sia it S 0 ol A AU Tt kel 12 QB T S e
10 BRISEOL A o el R e o S g s
W tYoia e oA el s il Ve i st ARG T TR
A oo i e i o S S R e i Ao b R

43700 Ml A ot s e S R AR ) 552 1) 75
wame - week 1903 Lt L R N 980: IV N L L
Total since close of mavigation ... ...467,459 25,441
Same period, 1903 e S 292,524 47,423

There was another decline at leerpool on Wednesday, of
1s per ewt, in white cheese, which ruled easy at 44s. Colored
was dull, but unchanged at 47s.

DRUGS.-—A decline is shown in the price of camphor this
week, following a slight drop the week previous. The market
however, is unzettled and it is diffiealt to sgy with accuracy
regarding the immediate future. Oil of lemon has dropped
to an extraordinarily low price. Regarding peppermint oil
a New York report says: There are still some small lots of
buus peppermint oil availaple at the last week’s closing price,
$3.35, but the oil is still in strong upwanrd tendency, amnd

$3.50 is a general quotation, with ome” holder firm at $3.75.
"heme is a good consuming demand and the only weak fea-
ture is the dullness of the London market. Mail advices
received from the producing centers late in the week indi-
cate the most unfavourable outlook for the mext crop. Let-
ters dated April 20 from Wayne county told of a severe bliz-
zard prevailing , with mo prospect of planting until May.
“This alone will be reason for a light acreage,” quoting from
our letter, “and the season will be necessarily short, which

ig always a forerunmer of a falling off in the yiell.” One
producer in the West, who is maintainimg his price at $3.50,
writes that tihe weather and ground conditions are very un-
propitious, amd it is impossible to dig any roots to Pprepare
the ground for anything, or even to plough, the frost, water,
or both, still preventing. If the planting is delayed until
May, the yield is never so good as though planted in March
or April.  Menthol is somewhat easier. Opium is steady
at the decline. Quinine mamufacturers hold firm io the re-
cent advance. - Balsam tolu is exceedingly chean, as low as
for some years past. Cocoaine is firm at the recent ad-
vance. A further advance is looked for owing to increased
cost of cocoa leaves.

EGGS.—Supplies comirg in more largely anil the market
shows a weak tendency, with quotetions at l4c to l415c.
Some buyers claim to find no difficulty in selecting stock at
13%ec. Demand is gcod and no accumulaton of steck to
speak of.

FLOUR AND FEED.—A heavy drop in flour came rather
unexpectedly this week, leading brands be'ng :e uced 3%
per ‘bamrel.  Qur quotations as given herewith are for flour
in bags: Ogilvie’s Royal Household, $5.30; do., Hungarian,
¥5.10; do., Glenora Patent, $4.50; Manitoba Patents, $5.10;
strong Dbakers’, $4.80; winter wheat ratenis, $5.30 to $5.50;

straight rollers, $4.85 to $5; do., bags, $2.35 to $2.45; super
fine, $4.50 to 4.75; wolled oats, $4.90 to $5.15; cornmeal,
bags, $1.40 to 1.45; bram, in bags, $20 to $21; shorts, in

bags, $22 to $23; monillie, 23 to $24. — Winnipeg closing
prices for Mamitoba wheat in that market: No. 1 northern,
831%4c; No. 2 do., 79%,c; Niod 3, T614c, ex store, Fort Wllllaxm,
for April delivery.

GREEN HIADES'.—F’DradIe here vef.y s]bw. " Prices are um-

changed, figures being given in Prices Current on another
page. A New York report of Wednesday says:—Impor-

ters had only small supplies of eommon dry hides on hand
which were. reaidy to be marketed, but supphes peee1ved at
the opening of the week will come on offer in a day or two.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Interest Market
BONDS per Amount  Interest due. Interest payable at: Date of Quotations, REMARKS.
L annum. outst’ding. Redemption. April 28, y
S 1 Jan. 1 Apl. New York or London .. .. .. ., L Ask-  Bid.
L D $18,000,000 1 July 1 Oct. New York or London. 1 Jan., 2397

e Reglmre‘i H 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902

Can. Col. Cotton .. .. 6
Y 5 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
ggﬁ“%ilg;’}}f,fe E 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
ini ' -y 6 2,651,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 Redeemable at 110.
Dorstin Gotti.. a1 B a08,000, Lodan, LLIRNY s e s 0 e g, L e 1006 Redeemable at 110.
Dominion Iron & Steel .... 5 $ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 Redeemable at 110.

& accrued interest.

i Tl 1 Jan. 1 July Bankof N. Scotia, Halifax or 644 64
Halifax Tramway .. .. ... 5 $ 600,000 Y e B

Montreal .. o <6 wwiaw fwees - 1dan,, 1916

Intercolonial Coal.. .. .. .. .6 344,000 1 Apl. 1 0ct. .. .. «. oo <. .o o0 wv o wo 1 Apl., 1018
Laurentide Pulp .. g 1,200,000 s vis < 0oamenos R e L R e

Montmorency Cot .. .. .. .. ,000, o N i 8

Co. e 4 880,074 1 Jan. 1 July Montreal y, 1921

B S So e 292,000 1Mch. 1Sep. Bank of Montreal, London. .. 1 Mar., 1908

S T Y e L 681,333 1 Feb. 1 Aug. Bank of Montreal, London. 1 Aug., 1922

gﬁ:ﬂggﬁ Sgsgt Rgf v . 1’1/2 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 May, 1922 108 105

Nova Scotia Stecl & Coal .. 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of

N.S., Montreal or Toronto .. 71 july, 1931

4
4
6
Ogilvie Flour Mill Co... .. 6
Richelieu & Ont. Nav. Co.. 5
Royal Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct.

Tondon
BUL John SEERY il Ballas 5

Toronto St. Railway.. .. ..

Toronto St. Railway.. .. .. 4%
Windsor Hotel e 4V

Winnipeg Elec. Streot Ry.. 5 1,000,000 1 Jan. 1 July

1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 7 jun., 1932

471,580 1 Mch. 1 Sep. Montreal and London .. . s
; of Montreal, Montreal or

$ 675000 1May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925
600,000 1 Jan. 1 July Bank of bcotland, London

2,509,953 28 Feb. 31 Aug. Bank of Scotland, London ..
340,000 1 Jan. 1 July Windsor Hotel, Montreal ..

115 Redeemable at 110.
5 after June, 1912.
1 Mar., 1915 Redeemable at 110.
Redeemable at 110.
5 p.c. redeemable

yearly after 1905.

Oct., 1914
1 July, 1914
. 81 Aug., 1921

2 July, 1912
1 Jan., 1927

The tone of the market held firm. Receipts for the day
included a small line of Bogota hides. Reflecting firm ad-
vices from the West, where a fair volume of business was
being transacted, the market for city slaughter hides showed
a good undertone. April native steers were held at 103c¢
and February-Manch ditto at 10%c; branded were quoted at
91c to 9e.

GROCERIES. —Twio advances of 5¢ in all grades of refined
sugar on Tuesday and to-day brought prices to the basis of
$4.25 fo. standard gramulated, brls. At the low price of
m:lagses consumption shows a heavy increase. There is in
the market a fine quality of last season’ molasses, which is
said to be really equal to the new and which can be bought
at a much less figure for g round lot.  Prices are unchang-
ed from last quotations. Ramgoon rice will be 10c¢ cheaper
on May 1st, as per recent notice, C. C. will be $2.90 to $3
and standard B, $3 to $3.10.. A heavy drop in flour is noted
elsewhere.

LEATHER.—Tarde is reported good for the season, which
is niot expected to be brisk, manufacturers’ attention turning
to preparations for fall cutting, the Spring goods being
about finished with. Consequently there is little cutting of
stock.  Jobbing leather is wanted om the market to fill
crders in waiting and sales are not thus ‘being assisted.
Prices hold steady. A New York report of 27th says:—
Arn unchanzed and firm market was reported for oak backs. A
fair mumber of mew orders were placed and there was a
steady call for shipments on contracts; prices continued
on the basis of 34c to 35¢ for firsts. Texas oak was in lim-
ited demand with prices on the basis of 24c to 25c¢ for car-

" load lots tanmery rum. Belting butts were steady at 35c
for No. 1, 3

The Sovereign Bank of Canada

Notice is hereby given that a dividend of one and one-
quarter per cemt. (1Y, per cemt.) for the current quarter,
being at the rate of five (5) per cent. per anmum, on the

paid-up capital stock of this bamk, has been declared, and

. that the same will be payable at the head office and at the
brandhes on and after Monday, the 16th day of May mnext.

The Transfer Books will be closed from the 1stto the 14th
prox., both days inclusive.

By order of the Board,

D. M. STEWART,
General Manager.
Montreal, 14th April, 1904,

MAPLE PRODUCTS.—Fair supplies are shown but de-
mand is light and prices are gradually working to lowest
Jimit.Syrup in tins, 45¢ to 50c gallon (wine measure); in
wood, 5%¢ to 6%%c Ib.  Sugar, Tise to 10c¢, as to color and
quality .

OILS, PAINTS, ETC.—Turpentine has declined 21,c gall.;
present price being 8414c. Linseed oils steady at 44c to 50c.
Cod oil is quoted higher at 40c to 45c. - Paints unchanged.
Cod liver oil—Under the influences of the improved results
in the Norwegian fishing, values for the mew il are inclined
to be easier. Sales of a leading brand have been made on
the basis of $55 f.o.b., Norway. The Lofoten cateh to
Saturday amounted to 11,700,000 fish, or 2,700 bbls. of oil.
Cemparison of the Lofoten catch to a corresponding date
during the last six years are as follows, the amount being
-in barrels:—

LB S hagE i NP B 00 1L i e 13,991
1083 s St s 541 O e 9T T
1002 (oot B e SiSMT S 1889155 Lo L A 4L 16,044

The increase in the Lofoten cateh during the week aggre-
gated but 325 bbls., showing the season there is practically
over. In a week the Finmarken season will commence.
The following is & cablegrm from Norway: Bergem, April 23,
1904.—The Lofoten catch amounts to 11,700,000 fish, or 2,700
barrels of oil. The quotation per barrel is $56 to $60, ac-
cording to quajity.—Aalesund, April 22, 1904—The Lofoten
catch amounts to 2690 hectoliters and the whole country,
10,746 hectoliters. The quotation is $60.

THE Canadian Bank of Commerce

DIVIDEND No. 74,
Notice is hereby given tthat a DIVIDEND OF THREE AND
ONE-HALF PER CENT. upon the capital stock of this in-
stitution has been declared for the current half year, and

that the same will be payable at the bank and its branches
on and after

WEDNESDAY, THE IST DAY OF JUNE NEXT.

. The transfer books will be closed from 17th to 31st May,
both days inclusive.

B. E. WALKER,
General Manager.

Toronto, April 26, 1904,
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WHOLESALE PRICES CURRENT.  1yApE wITH BRITISH WEST 1xpris,  WHOLESALE PRICES CURRENT.

Montreal, April 28, 1904. "' Montreal, April 28, 1904.

S g Wholesale. ‘When I was tendered a trip to the West Nan ot A Wholesale..
- Inidies and British Guiana, said Mr. B. - . ome o0 A4

DRUGS AND CHEMICALS— e H. Cooper, who recently returned, hav- FARM PRODUCTS.—CON.— i
Acid Carbolic Cryst. medi. ........ .. 030 03 inr gone there in the interest of Cana- Sundries— <
ill(\)xensx’ Cape ........ g.}g (1)%2 diam manufacturers, I came into contact Potatoes, per bag of 90 1bs. ...eee.. 080 0 90
Borax, xtls .... 004 006 with the merchants and planters of Honey, White Clover, comb ........ 013 0 14
Eﬁﬁh.ﬁ?tansiff ‘Rings . ; ?83 ?{0' Scuthern British colonies, and I feel Beeswax
gf‘{;‘,‘éh(’j’clgef"c}{ (1)5(3) (1);; there are some features upon which I Honey, extracted .....iv.vcineveeses (0074 0 Oé
Citrate L}IIa%nesia S . gﬁg gég should maxe a short report. Bonas
e b AR 07 080 The West Indian producers realize the — Prime ............................ 13 150
Bpeom Salta' (L[ 13 14 @OWing and permanent value of the et handbidked |l
Gum' Arabic per T 1IN 013 0 Camadian market for their tropical pro-  GROCERIES—

Gum Trag ......... Byt i BT 5 - 050 100 ducts; they welcome every effort to Sugars—

Inscct Fowder per eg, 15,1111l 02 03 create reciprocal trade, and they appre- Standard Granulated, bareels ... 4

gg?rt)mll st 1% §%  ciate what has been done in that direc- e Ground . o e o actas i%g

Oil s Peppermint c1b)0 L L3RRI 400 450 tion. = Many pleasant references were Ex Ground, in boxes .......... ~

Oil Lemon ........ G 185 100 s 8 Powdered, in barrels .............%. 4 85

Opium L...... 375 425 made to the Tecent trip of Mr. Munro, fi;’,‘.‘{g"f"d’ in .boi)(es SR g

Phosporus .11 007 010 9pd Mr. Stewart, the value of whose piis umes in Balf barrels osororss 470

C e 325 55 VP to the West Indies, T find, can paris Iﬁ‘&%ﬁi T o

Sﬁti?{?ge IOdlde 02 0 3_) hardly be over-estimated. They did much Branded Vol O AL T i it 860 410

e 1 08 03 to enlighten these colonies upom the jiopses (Barbadocs mew il 0 27
gt . value of this market, and upon the abil- Molasses, in o e A Eis

Stick, 4, 6, 8, 12 & 16 to 1b., 5 Ib. ity of Canada to supply what the West Evaporated Apples ...oeor ool 2 0 06}

At Tistide. Pabig st T 3% Indies need in the matter of foodstuffs  Raisins_

lgues il cosngranines O ‘e 1% and all kinds of manufactured goods. ' g B ERP Y . 009 012

HEAVY CHEMICALS— P ey Slnen i OB G | (O N AR e 5
Bleaci;ting T i R o 7 Stewart returned from his jnvesﬂga- goh. Cluster el T 2 00
Blueh Vibtol S s L i 554 700 tivns, and in that interval the warm feel- R’éﬁrﬁ BDﬁffil;fgl{.{ﬁ{',._.,,. i
Cuie Sodi 111 B0 300 img he veponted that the West India Valewes piir.o. et
Eﬁf}‘: '?ﬁléah;".'ffﬁfiff.'ffffffffffjjjjj i 7’2 ; 33 colonists hed in their hearts for Canada Valencia, Layers ....

Sal. Soda ...veeieiiiiiniiiini, -« 07 08 and Canadian trade has undergone a full Eﬁ{;’;;‘;g' e
Sal. S‘oda Concentrated....veevseeees 150 2 00 two years’ growth. This is chiefly on l;at‘rg’s ....... £ Hoing ] .

DYESTURNS— . account of the condition of the sugar P(r];tr;e/a:l Toalifgaid e : 8&% 8 g?}t
Archil. con ... Cinniies 027 081 market. The Brussels Convention, which plfgsfs’ inFli,ing“:' 8'83% g
Ex. Logwood W ae o achieved the abolition of the sugar Figs, new layers .......00..0 010 017
ﬁ}gipgo“(’g;v,fgfn ; i 1323 pounties, has mot increased the price of  Rice—

Ié’:;ﬁ;’ieyadra.s...:.‘ 858 389 West India sugar; the United States ¢, 6 st P | i 300 310
MAOAEr i s aaiavanss et h LA RS 0 1 arket is mow almost completely sup- Isg?t',’::?r%e? T e g%g 3;‘:8
g LNl e © 0% 8% plied by Porto Rican, Cuban adhony . BN iy

FISH— grown cane and beet; the English mar- g;uf-oléggie Jaﬁa e 3 074
o R L S R B ket offers no more favorable terms to  pegr Béstoy. b T 2 oo n
Labrador Herrings'™ i.....,.. 500 the c-lonial than to German sugar, so ﬁgiggﬁ' E‘?:ll;le p;l;rlbib 8 3223
Tt L e e e 5% that the only market in which the West Corn, £ Ib. tins. ... 115
g:;grgédmﬁoz, 1one-half barrel 6 00 g .38 Indian sugar has a preference is in Can- s:fln?on, i e case 2 i
Green Cod, large ...11111IIM11l" ada. As yet we can take only about gomatoss, per dozen L g
Large dry Gaspe per gl 110 50 two-thirds of their total sugar produe- o
g:mgg: I’]’;{? b%lib. NO 1., 1400 tion, a faet which keeps the Canadian ;

Salmon,  Briitsh ('Jo.lilmi)_‘i'a;“b.x:l's.. 1500 price of sugar almost equal to the New %:‘:‘"E’l’;{: S e it 0 09 0 10
Bomates ik -1+ o Qou | Yorkparity, permitting but a small por- T’ Block Siaicy Bt i B
glgir;ﬂleessss ggg g 2 93 tion of the Canadian preference t> go t0 . Copper: Ingot, per b, iei

Loch Fyne Herrings, keg 100 the sugar producer. Cut Nail Schedule —

FLOUR— They hope in time we shall need their p,., price, per keg, car lots ....... 2 25
Ogilvie’s Royal Household .......... entire output, but meamwhile the s %istsragi%nvlé:yax{&'éi)b;é ‘30d, . Y i
Ogilvie’s, Hungarian ...... 280 industry is languishing on account of 40d, 50d, 60d and 70d Nails ......
ﬁiﬂﬁfbi Gll)ilzgf,%spéfef? x5 510 the extremely low .price of sugar’ Cut and Fence Nails ..............

Winter Whent Patents s ;B 1% Additiona estates are being abandon- Gl Shunf % iz 8 107 0 o6y
Straight Roller .......... o 30 ed year by year, and unless the most o, 4 B oo b st S otoe
= e 20 220 modern machinery is employed, it does 34 imen "I Q0% 0 08
gggfgleﬁathé ------ : ;50 4 (,5 no more than pay to harvest the crop, gélei;gﬁh. igg
Bran, in bags ........ ceesesseiiiiains 90 % 2% 88 and that with labor getting from 18¢ to Gt i ~ 7-16 inch veseseees 400 0 993
Shorts, in bags . 2002300 30c per day. With all the celebrated o S e
ST G e 28002400 D S » : Bl . SN
S RSO fertility of these lands, omly in one e gy 37 340
place (British Guiama) does the amount % and 1 inch. ......c.... 360 355
Chi‘i‘rt,‘::gil:‘_Creémery it s & ASUIORE e of exports exceed thg imp'orts. Many Galvanized Staples—
Under Grades, Creamery .......... = 014 0155 Of the planters are deserting sugar for 100 1b. box, 1% to 1% ......... 300
gé):;l;!;lp;)agi;r{.........;........... 3 8%2 cocon, oranges, limes and other tropi- Bright,“ile bomt 8 b 0, sinngs 2 80
gf:s% tl%oﬁx};()ice & 0 15 0t cal productions. Successful experiments Galvanised Iron—

............ : have also been made with cotton, al- 8ueenvs Head, or equal, gauge 28 .. 425 4 50
e e gy Shough the possibility of Hs growth hias  Cometis doy 38 gange. ..yl o004 35
FF“ii:::: EV;e;i;arx:, colored . 008 008: not been fully determined. Ng_rmzl Eggselagsgres._. 3 65

These products the West Indian pro- No. 1 and smaller | 0SSR 390
Bist Selected ..o irsseusecionses 01340144 CUCET hOpe fo sell in Canada, and the Gor o Per 100 Tba. ...l
Straight Gathered .. . desire to secure and retain for these Am. Sheet Steel, § if. x 2% ft., 18... 170
Dt dy 1o et . M : Am. Sheet Steel, 6 ft. x 2%, ft., 20... 320
Cold Storage ... commodities a permanent market in  Am. Sheot Steel, 6 ft. x 214 ft., 22... 3 20
NO. 2w gavnlstyiniss olks 5 Camada, is to Canadian observers at Am- Sheet Steel, 6 ft. x 214 ft., 24... ggg
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Name of Article. Wholesale
HARDWARE.—CON.—
$ c 8¢
Am. Sheet Steel, 8 ft. x 2% ft., 26... 3 40
Am. Sheet Steel, 6 ft. x 2% f 3 50
Boiler plates, ironm, 1 inch ......... 2 10
Boiler plates, iron, 3-16 inch ...... y 2 10
“Hoop Iron, base for 2 in. and larger. 2 65
Band Canadian, 1 to 6 in., 30c; over
base of ordinary iron, smaller size.
Extras.
Canada Plates—
Full Polish ...cecececeresasnianecs §e 3 50
Ordinary, 52 sheets ...... 2 30
Ordinary 60 sheets ...... 2 35
Ordinary 75 sheets ...... 2 40
Black Iron Pipe, % inch . 2 07
s 1!
inch
i 3 20
1 inch 4 57
1% inch . 6 46
1% inch 778
Per 100 feet nett.
2 inch ..eseeeceee 11 04
Steel, cast per lb., Black Diamond . 0 08
Steel, Spring, 100 "The s st 2 50
Steel, Tire, 100 1bs. ..... 2 00
Steel, Sleigh shoe, 100 Ibs. 190
Steel, Toe Calk ...... v ety 2 60
Steel, Machinery ..... " 2 75
Steel, Harrow Tooth .........c...... 2 50
Tin Plates—
IC Coke, 14 X 20 ..covocecscscsanssse 4 00
IC Charcoal, 14 x 20 4 25
IX Charcoal ......... 5 00
Terne Plate IC, 20 x 28 . 7 00
Russian Sheet Iron ......... 0 10
Lion & Crown, tinned sheets .
22 and 24 gauge case lots ..... 7 75
26 QAULZE «ueprevesesnsssvasnnnes 775
Lead: Pig, per 100 "Ibs. 315
Bheet ..c.oeecccsennsasnnsesassins 0 045
Shot. 100 1bs. 5  Tess 17% per cent. ... 6 50
Lead Pipe, per 100 1bs. .....cc.eeee 7 00
less 36 p.c.
Zin
Spelter, per 100 1bS. .euivevceecenes 6 60
Sheet zine ....... Aialnh oo 6 00

Black Sheet Iron, per 100 lbs.—
8 to 16 gauge
18 to 20 gauge
22 to 24 gauge

[STCITSISIS)
58885

26 gauge

28 gauge
Wire—

Plain galvanized, No. 5 ...........ns 370
do do No. 6, 7. 8 315
do do ) (o (AP SR Y 2 65
do do No. 10 320
do do No. 11 . 3 25
do do i ol XN st 2 80
do do No. 13 2 90
do do INOL T4 o onigi's o 3175
do do No. 15 ..eocenss
do do No. 16

BArDad £ WITC! s aieo 02 s giohie siaving 2 75 f.0.b.

Spring Wire, per 100, 1.25 Montreal.
Net extra.

Iron and Steel Wire, plain, 6 to 9.. 250 bass'

ROPE—
Sisal, base ..........
do 7-16 and up .. 012
do 3 and up 0 1234
do 5-16 and up s 013
do 1% and up A 013
do 8-16 and UP ....ceoes 5 0 13%
Manilla, 7-16. and larger .. s 015
do 3 and larger .. y 0 15%
do  5-16 and larger .... ; 0 16
do 14 and larger .... i 0 16
do  8-16 and larger .... i 0 16}

BRENDTEIN  Sisbvobpme vnbdnsesios oaled . 0 124
WIRE NAILS—

Base Price carload .. 2 40

Less than carload . 2 45
2d extra 100
2d f extra 100
S8 VEXIYR | et sas v 0 65
4d and 5d extra 0 40
6d and 7d extra 0 30
8d and 9d extra ...... 015

10d and 12d extra ... 010

16d and 20d extra . 0 05

80d to 60d extrf ....cces.escccevenen Base

4

BUILDING PAPER—

Dry Sheeting. roll ......ccceeceenees 0 40
Tarred Sheeting, Toll ...eeeeeiesecs 0 50
HIDES—

Montreal Green Hides—
Montreal, No. 1 ....... 0 09
Montreal, No. 2 ...... 007 008
Montreal, No. 3 “..... . 006 007
Tanners pay $1 extra “for sorted

cured and inspect
BREATAKIIE st e s sise wndigs o wist ey (IOIOL 10LT6
TP 1 RS 010
Spring ‘Lambskins, each RE 010
Ca]fskins No. T ‘seeonss R G B T
Calfskins, No. 2 ..... N oses OO0 O
Horse hides ...cocesvesoeesesroosnsse 1 90 200

least, the supremest political desire in
the West Indian’s breast. If Downing
Sireet would grant the privileges (amd
it is mot probable that its consent would
be withheld) it should not be difficult t>
negotiate a series of reciprocity treaties
with these colonies. Even federation is
frequently advoecated, the colonies feel-
ing that the $200,000 a year paid to resi-
dent Governors is mot a profitable in-
vestment. Since I left British Guiana I
see that their local Parliament has ex-
pressed a willingness to grant a prefer-
ence of 10 per cent upon Canadian goud
and I have no doubt thaitt if our people
would take the matter up with the
different Chambers «of Commerce
throughout the Islands, we could ini-
tiate an agitation that would result in a

"general reciprocal tariff arrapmgemest.

Although it would appear that there
are natural advantages for an exchange
of commodities between Canad and the
tropical colonies, yet we take only 51
per cent of their exports and send them
oniy 5 per cent. of their imports. The
Usited States contributes 32 per cent. of
their imports, and Great Britain 41 per
cent. This year’s figures, I believe,
will show a good inerease in their ex-
ports to Canada in view of the large
amount of sugar now being bought on
Canadian account, and it is therefore in-
cumbent upon Canadian shippers to pro-
vide an equivalent increase in the op-
posite directiomn.

There is one great obstacle to a
growth of direct trade; I refer to the
inferior steamship connection. While
due credit must be given to the company
now operating, for the energy they have
shewn in developing the trade, it .must
be pointed out in the interest of the
public generally, that the West Indian
merchants regard the Canadian line (in
the wonds of ome gentleman whose opin-
ion I esteem highly) as “running to lit-
tle purpose.” For each trip to Demevara
and return the Company is paid' by the
Imperial and Canadian Governments
about $4,885, and from all T have learned
in the West Indies, if that amount can-
not secure a more frequent and speedier
service, with cold storage accommoda-
tion for fruits, it would be advisable to
follow the example of the United States
Government and pay out the subsidy in
the form of a fee for carrying mails.
There would at least be competition
where at present there is mone. The
chief results of the present contract, un-
der which the subsidy is paid are (1) to
prevent the establishment of a compet-
ing line (2) to make the route a slow
one for the principal ponts, Barbados,
Trinidad, and Demerara, by forcing the
boats tio call atall the Northern British
Islands. At all events it is hopeless
to expect the boats now running io
compete with the larger and more moid-
ern ones running from New York with a
comparatively smaller coal consumption.

The West Indian merchemts seldom, if
ever, use the Canadian boats for mails;
they regard schipping by the Canadian
hoats eo extremely slow; goods coming
from New York in at least half the time
they come from Canada, reckoning

W HOLT% ATE PRT(‘T‘@ (‘TTRRE\TT
Montreal, April 28, 1904.

Name of Article. Wholesale..
LEATHER—
$ c. $c

No. 1, B. A. Sole ...coceveennene. Saia0reT 28

No. 2 B. A 'Sole ceeess vowians - 025 026

No. 3. B. A. Spanish Sole ..... ciias 024026

Slaughter, No. 1 .....cceeeeees 028 -0 29
light medium and hcavy 028 029

5 No. 026 027

Harness 026 032

034+ 036

Upper, light 03 037

Grained Uppel 03t 035

Scotch Grain ..... 035 0388

Kip Skins, French . 060 0 65

English | ..t s s o doves 045 055

Canada Kip ... 050 0 60

Hemlock Calf .. 070 070

Hemlock Light 050 0 60

French Calf ... i.iceesase g 08 110

Splits, light and medium .. 0 22 025

Splits, beavy .............. 017 020

Splits, small ............ 018 020

Leather Board, Canada .. 006 010

Enameled Cow, per ft. 016 018

Pebble Orain .....ii.cicisisesssanis 012 014

Glove Gram A 2 012 012

B. Calf covecceceess 015 0 20

Brush (Cow) Kid 011 012

............ 013 016

Russetts, light 035 040

Russetts, heavy 025 030

Russetts, No. 035 040

Russetts, Saddler , dozen 750 8 00

Tmt. French’ (Calf 5555 065 045

English Oak, 1b. ....... . 0350 035

Dongola, extra ........ A 0385 042

Dongola, No. 1 ........ A T 0020 080D

Dongo]n ordinary ¢ s 014 016

Colored Pebbles 013 016

Colored Calf .........ec. 016 018

OILS—

Qo N1 .. Save swdetodtitai B e i ot i § 040 0 45

S. R. Pale Seal Sabnat’

Straw Seal ....... 0 47§ 0 57%

Cod Liver 0Oil, Nfld., "Norway Process o 00 400

Cod Liver Oil, Norwegian -......... 500 600

Castor Ofl  .ceveses e el e 00N T010D

Castor Oil, barrels 007 006

Lard Oil, extra .... 0 100

Lard Oil .....c.... 075 025

Linseed, raw, nett .. 0 47_1 0 47

Linseed, boiled, nett 047 050

Olive, pure .......- ittt 105 115

Olive, extra, gt., per case. 370

Turpentine, nett ........ 0 84%
Petroleum:

Benzine 025 030

Gasoline 0 26

GLASS—

First break, 50 feet ...... e SR 8 170

Second Break, 50 feet 4 1.80

First Break, 100 feet .......... 325

Second Break, 100 feet 345

Third Brealc ..\« wevvvsdasecdsss 3 9

Fourth Break 'ce.ceecccesvsonessnssns 420

PAINTS, &c.

Lead, pure, 50 to 100 lbs. kegs ..... 500 525
Do. No. . 4 62f 4 874
Do. NO. 2 veeevcrccncnnnnns Y 425 400
Do. NO. ‘8 covavesvrrvasvens 4 37% 4 62%
D0 N e sveiidnnostns 4 374 9 624

White lead, dry 550 5 50

Red Tead ... 550 550

Venetian Red, 17 200

Yellow Ochre, French . 150 225

Whiting, ordinary 045 0 50

Whiting, Gilders’ ......... 060 0 70

Whiting, Paris, Gilders’ .. 085 100

English Cement, cask ... 200 210

Belgian Cement ........ 165 190

German Cement ..,... 220 230

United States Cement ... 190 230

Fire Bricks, per 1,000 .... 15 00 22 00

Fire Clay, 200 1b. pkgs. . 075 125

Rosin 275 550
Glue— s

Domestic Broken Sheet ..........oe: . .008 020

French Casks .......... . 008 009

French, barrels «.......... 0 14

American White, barrels ........c... 016 020

Coopers’ GIuE ....ooerrueerasensssioes 020 025

Brunswick GIeen ........ceceesssceces 0 0;% 010

French Tmperial Green ............... 012 016

No. 1 Furniture Varnish, per gallon. 08 070

o Furniture Varnish, per gallon, 975 100

Brown Japan ....eeeeceecsseciieiean 060 0 ,{é

Black JAPAN cecoverrerntiiiiiniiin., 0 Lo

Orange Shellac, No. 1 . % 25

Orange Shellac, pure . 2 75

e e T e 300

Putty, bulk, 100 1b. barrel ........... - 150

Putty, in bladders ................ o i ’51 185

Paris Green in drum, 1 lb. pkg. ..... 0 18§ 0 19§

Kalsomine, 5 1b. pkgs. ............... ey

WOOL—

Canadian Washed ...........

INOTER-WEBE s s s e a b v iy 3

Unwashed .......... 016

Buenos Ayres .. 017

Natal, greasy 37 0 0?

CADS, GEORRY Y« s ity b o SRS 0387 g g;

Australian, greasy ....... PR L B B T T

- —
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Carre Cobe: A.B.C., bth EprrTion.

TELEPHONE :'590, KETTERING.

TrLEGRAPHIC ADDRESS: * CATTELL BROS.,” KETTERING,

UP-TO-DATE,

CATTELL BROTHERS.,

Export Manufacturérs of Gents BOOTS
Black and Tan Glace, Tan Willow,

Avenue Works, 1 o
KETTERING, BENGLAND

& SHOES, in Box Calf,
Brown Calf, &c., in Goodyear

Welted, Fair Stitched, Standard Screwed and M.S. work,

(CompETimion [EFiED,

Best Value for Wholesale Buyers in the Trade.
F.0.B. at any English Port

from the time ithe order .has
been  cabled. They  claim that
the bodats are too small and that

they camnct carry the cargo offering.
Certainly, I myself, saw 30,000 to 40,-
009 bags of sugar lying on the wharf. at
Demerara waiting to be shipped' to Mont-
real, and not one bag came by a Can-
adian port. It was shipped by New
York in a United States boat that car-
ries in return United States flour and
manufactures, and scme Canadian. - This
latter circumstance may be accounted to
a rate war now being waged, in wihich
a line drawing a subsidy from the Ital-
jan Government is ome of the contes-
tauts, but the grievamce is a long stand-
ing one, and I would recommend it be
referred to our transportation commit-
tee. 1t might also be deemed advisable
to have the boats sail from Montreal in
the summer, and to provide & quick
freight service from Ontario and Quebec
points to Halifax and St John in the

winter.

When Mr. Munro visited the West In-
dies he was confronted with the frequent
complaint that Canadian flour would
not stand the hot weather. That com-
plaint has been disproved and has been
changed to one of insufficient quantity.
Regular shipments of Ontario flour
could supply the demand. Demerara

Tel. Main 3020. CHAS. 8. FERRY

FERRY GAS ENGINE

AND
MACHINE WORKS,
1 LITTLE ST. ANTOLNE ST.,
CORNER ST. JAMES ST.
MONTREAL.

MANUFACTURERS OF

Steam, Gas i
and Gasolin
Engines and Pumps
Blacksmith and
General MachineWork,

alone imports 15,000 barrels of flour a
month, but only about 2,000 barrels
come from Canada. Barbados takes
48,758 barrels of flour a year from the
Urited States, but not -one tenth of that
amount from Canada. Amy foodstuffs
including grains, beef and pork, cheese,
butter and canned goods are wanted in
propcrtionate quantities. If these could
be obtained in sufficient quantities in
Canada, I am confident that the Colonies
would not hesitate to grant Canada a
tariff preference. About the only com-
modity of which they secure sufficient

~quantity from Canada is fish.

Many lines of Canadianm manufacture
are now going into the West Indies, be-
ing introduced not only by s;ecial trav-
ellers, but by resident energetic Cana-
dian representatives such as T. Geddes
Granft, of Trinidad, about whose
esteem in that important Island I can-
not speak too highly. Canada has also
many warm friends, among the West
Indian business memn, such as A. Guy
Wyatt of Demerara, and in the northern
islands such as J. Cox Fillan and Hon.
W. L. Horsford.

Many of the goods wanted are the
cheapest grades, but there is also a sale
for high class goods. In the same stere
you will find a $5 Canadian boot with. a
$1 United States boot, the sole of which
is made chiefly of paper. = Canadian
woollens, in lines where price is not the

chief quality, were seen, and such goods"

as neckwear and umbrellas had been in-
troduced quite recently. Metal goods
are now going down for the first time.
Paints and varnishes are securing a firm
grasp on that market. Lumber is bought
in large quantities. Soap is sold to some
extent. A few of the islands will take
nothing but Canadian cheese, while in
others you will hear that it is too rich

~and becomes oily, in the extreme heait.

Rubber goods and cordage are well
known as Canedian goods.  Furniture

had been shipped in small quantities.

There is virtually no line in which Canayla.

has exhausted her possibility. Supplying
as we do both f odstuffs and manufac-
tures, there is still much of that $33,-
000,000 market that could be gained with
eflort amd persistence, and an evident

SEALED TENDERS ‘addressed to the
undersigned, and endorsed ‘“Tenider
for Wather Pointi Wharf Extension,”
will be received at this office until Mon-~
day, May 2, 1904, ingclusively, for‘ the
construction of an extemsion to the
wharf at Father Point, County of Ri-
mouski, Province of Quebec, according
to a plan and specification: to be seen
at the offices of Ph. Beland, Clerk of
Works, Post Office, Quebec; C. Desjar-
dins, Clerk of Works, Post Office -Build-
ing, Monltreal, on application to the
Postmaster at Father Pont, and at the
Department of Public Works, Ottawa.

Tenders will not be considered unless
made on the printed form supplied, and
signed with the actual signatures of the
tenderers.

An' acceped cheque’ on a ' chartered
bank, payable to the order of the Min-
ister of Public Works, for five thou-
sand dollars ($5,000.00), must "~ accom-
pany each tender. The cheque will be
forfeited if the party tendering decline
the contract or fail to complete the
work contracted for, and . will be: re-
turned in case of non-acceptance of
temder. s

The Department does not bind itself
to accept the lowest or any' tender.
By order,

FRED. GELINAS,
Secretary.

Department of Public Works,
Ottawa, March 31, 1904

Newspapers mserting this adveriise-
ment without authority from the De-
partment, will mot be paid for it ...

desire to give just what is asked'for.
It is doubtful if there is a more favor-
able markef, offered o the Canadian
manufacturer to-day. xie

I was requested by a Bank Manager
to give the Canadian manufacturers one
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Canadians!!

Buy in the English Market.

Sellers’
Russian
Cream

For Brown Leather Goods,

Gives a brilliant polish and
imparts the odourof Russia
Leather.

Does not separate.

In metal screw capped glass
Jjars, etc.

e

Seliers’
Box=Calf
Cream

Superior to any preparation
yeot introduced for Box Calf
Glacé Kid and all fine grain
Leather Boots and 8hoes,

John Sellers Co.,

Sellers’
Cream
Blacking

Supersedes Paste and Lf,
quid Blacking,

Boot Cream and Blacking
for Box-Calf, Glacé Kid, and
all kinds of Black Leather
Boots and Shoes, etc,

'Will not rot thestitches, but
poftens, preserves and water-
proofs the leather,

In air-tight lever Iid tins,
specially packed for Export.

These goods are superior to
© those made in America, and
under the New Canadian
Tariff 3324 per cent. cheaper.
Full Export Price List and
samples if desired on appli-
cation.
Tothelnventorsand
Sole Makers.

Manufacturing
~_Chemists,

11 Clerkenwell Green, LONDON, England.

warning against shipping goods with the
delivery conditional on acceptance of
draft. Except with those two firms Mr.
Stewart mentioned in his report, this
condition should be on “payment cf
draft” rather than “acceptamce.”

Any detailed information in my pos-
session I should be glad to supply on
applidaition.

HUSTLE SIX DAYS A WEEK.

““According to the last bulletin of the
Census Bureau,” remayks a life insurance
official, “the fast life is the long life.
America’s ‘median age’— the age at
wihich one-half the population is under
it and ome-half over it—is more tham
seven years greater than it was a cen-
tury ago and is increasing from decade
to decade. We are surpassing easy-
going foreign countries in this respect;
we are surpassing even the never-hust-
ling negro, for the median age of Ameri-
can whites is 23.4 years, while that of
the easy-going black man is but 18.3.
Hustling tends to long life. It is mext
to impossible for a man to ‘overwork,’
provided his bodily functions are kept
in good order by temperate and whole-
some living. Always bear that in mind.
‘Underwork’ and ‘half-work’ are the
things to guand against. Rest brings
rust. You kmow how harmful rust is
to machinery; and it’s just the same
with men. The best preventive of rust
and premature decay that I know of is
good, hard, enthusiastic hustling six
days every week for signatures on the
dotted line; that is the finest recipe
that I know of for a long life and a hap-
py one—and the Census Bureau backs
me up.”

MANY ARE UNINSURED.

“In amy population of 10,000 people
there are 2,000 families,” says. the Se-
curity Agent. ‘““This is the general es-
timate. In each family one or more
persons are earning a living, on an
average Tepresenting $15 a week: In
additions to these 2,000 individuals in
10,000 eamming a living, there are 500
more young men and women who earn
frem $3 to $10 a week. So that we
have about cme-quarter of amy popula-
tion receiving income.

“Now, how many of these 2,500 in
10.000 are already issured? We can
fortunately arvive at a fair estimate.
It is safe to decide that, including the
smaller policies of industrial insurance,
a little more than one-half of all the in-
surable people are already insured. Sup-
pose we say, fir the sake of being on
the cafe side, that two-th'rds of the in-
surable population are already insured.

‘Then we have in any population of 10,-

000, a little more tham 800 or about 1,000
who can still be written. If your ter-
ritory contaims 20,000 pecple, then you
have 2,000 to work upon. If it comn-
tains 40,000 people then you have 4,000
men and women who can afford to carry
insurance. This is fallow ground enough
to cccupy the time of emy insurance
farmer who works a good deep subsoil
plough a while.”

MEAT PRESERVATION.

A Berlin letter states that public tests
were held in that city recently of a
new process of meat preservation,which
its dicoverer,Prof. Emmer ch, claims will
revolutionize the packing industry and
go far toward solving the problem of

supply for armies in the field. It has
already received.the official attention of
the Gavarias War Department, which
has acquired exclusive rights for apply-
ing the process in Southern Germany.

Frof. Bmmerich’s process is said to be
no more expensive than the simple pro-
cess of dry-salting. It obviates, how-
ever, the costly necessity of refrigerat-
ing. while from a hygienic point of view
it is pronounced by conservative Ger-
man experts absolute harmless.

Bayon vos Asch, Bavarian Minister of
War, in reporting upcn the official ex-
periments conducted at Munich says:—
“Emmerich’s process enables us to of-
fer soldiers meat from sound, well fed
animals equalling in quality meat from
entirely fresh slaughterings. It has
the further advantage, from the stamnd-
point of tramsport, of compelling us to
carry many less cattle with a moving
army, saving the time, space, labor and
anmoyance incident to caring for live
stock on the march. It would seem to
be possible, finally, tx preserve for
future use the meat of cattle which
might be threatened by pestilence. If
they are slaughtered immediately the
denger of pestilence becomes apparent.’”

THE SEEDSMEN’S COMPLAINTS.

Representatives of the leading seed
firms of Canada, including Steel, Briggs
& Company, and the Rennie Compamy
of Toronto, had a long conference with
Hon. Sydney Fsher, Sir William Mu-
lcek, and Hon. Charles Ritzpatrick, in
regard to the proposed Government bill
to regulate the sale of seeds. The
seedsmen argued that the bill was the-



V.

THE CANADIAN JOURNAL OF COMMERCE. ' 931
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The Anglo-Indian
Legging.

The W. W. egging.

High-Class Leggings,

in all Patternsand from

all Classes of Material.

Calf, Tan Brick, Smo‘oth
and Grained Hide.

A
The Colonial Legging—Front View

The Eipress
Legging

i

The Colonial Legging—Back View.

L. Watkin & Sons, eLLneoru.k

AGENTS WANTED.

oretical in character, amd the difficul-
ties that would attend its operation
were simply insurmountable. Unless the
measure wes amended, they alleged,
they could not work under it. They
suggested a number cof amendments
which, in their opinion, would render
the bill more workable. ;

Hon. Mr. Fisher said the sentiment
of the farmers of the country towards
the bill had been ascertained and, while
they had not perhaps threshed out the
details, he had endorsed the principle
of tue measure. The seedsmen had ask-
ed fir a minimum grade of seeds, but
there was a clause in the bill which, to
all intents and purposes, provided for
such a grade.® The seedsmen seem to
apprehend a difficulty, on the ground of
the farmers not being included in the
bill.,The farmers, however, would be
included whenever the purchaser chose
do include them. The purchaser could
demand that at emy time the seeds

should be put up to the standard fixed
by the act. The mnecessity for this act
had arisen, mot from ithe actions of
the great seed houses, who dd ther
work very well, indeed. The Ilarge
houses, however, could not control the
character of the sales after the seeds
had left their hands.,Investigation had
shown jthat a large quantity of inferior
seeds was sold,and against this the pur-
charers must be protected. He thank-
ed them for their suggestions, and
woulid see whether he could embodly some
of them in the bill, with due regard to
the ccmservation of the ohbjects of the
measure.

After the interview a committee of
the seedsmen met the Commisisoner of
Agriculture, amd discussed in detail the
changes for whicdh they asked. The
seedsmen subsequently expressed the
hope that the seed bill would be mod-
ified somewhat, so as to meet their
views,

NEW ELEMENTS FOUND.

The following Lcndon letter is mot
without interest: Ten years ago the in-
jection of salt water as a restorative to
patients dying from loss of blood arous-
ed general interest. The disc:very of
this quality of salt water probably sug-
gested to the Fremch savamt, M. Quin-
ton, a long and patient research con-
cerning sea water, the conclusion of
which throws unexpected light on and
adds support to the Darwinian theory cf
evolutiom. 3

M. Quinton maintains that sea water
is the natural scurce, from which, as
Prof. Haeckel believes, elemen‘ary bod-
iesrise which develop into all the spe-
cies, including the human. The environ-
ment where in the anatomical elements
f living cregtures ex’st is ne ther more
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nor less than a marine one, Our tissues
and cells continue to exert their func-
tiens in a fluid where the composition
bears the closest resemblance to that of
sea warter.

Hitherto the number of element en-
tering into the composition of the liv-
ing body was considered about fifteen.
M. Qwinrtdn has shown ithe existence of
traces of at least fourteen others, which
are also found in sea water, such as
ccpper, lead, silver, and gold. Further,
if an animal is bled tothe point of ex-
haustion and the place of the blood sup-
plied with sea water the animal regains
its strength in one day, and there is
complete recovery in five days.,, M.
Quinton injected into animals a quan-
tity of sea water greater than their own
body weight without toxic effect. The
injection of pure water rapidly causes
death. Thus sea water appears to be
the true nutrient fluid for animals, in
fact, their matural plasma.

In his cable letter to The Tribune Mr.
Isaac N. Ford says: Dr. Baskerville's
discovery of new elements has attracted
much interst among men of science. His
reputation is already established here
as an investigator of methodical habits
and genuineness. His researcdhes are
not.q'uestionedw by men like Sir William
Crookes, Lord Rayleigh, and Sir William
Ramsay. They are mot prepared to
discuss the subject until Sir William
Crookes receives samples of the two
eleme s and eperiments with them.
He knows Dr. Baskerville, and regards
him as one of the most thorough inves-
tigators engaged in research work, and
expects that the verification of the Am-
erican experiments will speedily follow
the tests instituted here. He is mot
disposed to commit himself prematurely
to any opinion of the new elements,
since Sir Wm. Ramsay himself recent-
ly detected , a mysterious substance
while experimenting for radium with
crystals from Ceylon, and there is a
possibilty that this new element wis-
covered here may be identical with Dr.
Baskerville’s carolinium or berbelium.
Sir William Ramsay and Sir William
Creokes agree that the American dis-
coveries will stimulate  research work
here.

THE ST. LAWRENCE.

The St. Lawernce channel is to receive
the special attenition of the Hon. Mr.
Prefontaine this year im the way of
dredging and otherwise placing the
waterway between this city and Quebec
in a perfectly safe and acceptable con-
dition for navigation by the largest ves-
sels thait visit the port.

The Minister of Marine has been look-
ing into the best means of improving
the mavigation of the St. Lawrence at
Cap La Roche, and has before him two
plans on which he has soughti the expert
advice of one of the most eminent au-
thorities on the continent., Mr. Wisner.
One idea is to accomplish the desired
aim by dredging. The other is for the
erection of a dam that would involve
an outlay of aboutj six million dollars.
Objection wags taken that if the channel
were deepened by dredging it would
lower the level, but Mr. Wisner con-
siders that there is no damnper om this
score if what is taken out of the centre
of the stream is merely deposited mear-
er shore, where it will mot interfere
with shipping. Mr. Prefontaine has
about decided, therefore, to make finan-
cial provision this session for dredging
this reach of ithe river, and expects this
season to have the chamnel deepened
down as far as Three Rivers. ‘There is
quite a shoal in the stream at Three
Rivers, mot exactly im the harbor, but
yet that would materially assist ship-
ping tihere by its removal. This will be
done, though possibly mot in the com-
ing season. There will probably be new
dedges needed to carry through
tlo a completion the work that is in im-
mediate contemplation.

The outlay, according to the annual
report of ithe Department of Public
Works, in the deepening of the St. Law-
rence channel, was about $255,000.

In 1884, when the improvement of the
channel was begun, there was only 11
feet of water in Lake St. Peter. Now
the chanmnel is 271, feet deep, and 30
feet for part of the distamce. Since
dredging began in the St. Lawrence in
the forties there has been an excavation
of 36,664,660 cubic yards, at a total ex-
penditure of $4,910,155.

The intended improvement to the
channel as outlined by the Minister of

Marine and Fisheries is being well re-
ceived by the shipping interests, and
any move that will tend to improve the
St. Lawrence materially will certainly be
received with favour.

SECURITIES. London,
April, 14,
British Columbia, 1907, 5 p.c. ...... 103 106

1917, 4% p.e. ...
1941 S50 SR 85 87
Canada, 4 per cent. loan, 1910

...... 102, 104
8 per cent. loan, 1938 ...... 94 96
Debs., 1909, 3% p.c. ....... 100 102
2% p.c. loan, BT . iesess 85 87
Manitoba, 1910, 6 P.C. sevsseceneeness | 105 107
Shs RAILWAY AND OTHER STOCKS April, 14,
Quebec Province, 5 p.c., 1904 .... | 100 103
1906, PeC.visiont 100 103
1919 451,5 peae 18_11 103
e g P 107
100 Atlantic & Nth, West 5 ppc. Gua.
1st M. Bonds ..... 116 N117

10 Buﬂ”alo & Lake Huron, £10 shr 123 | 18%

do. 5% p.c. bonds ....
Can. Central 6 p.c. M. Bds, Int. .
guar. by Govt,

Canadian Pacific, $100 ........... | 119} (120
Grand Tx;‘mk Georgian Bay, &ec.
100 Grand Trunk of Canada ord. stock | 13§ 13%
100 2nd equip. mg bds. 6 p.c. | 120 (123
100 1st pref. stock, 5 p.c. 101 101§
100 2nd pref. stock % 89 89%
100 3rd pref. stock 38% | 38%
100 5 p.c. perp. deb. stock .. | 131 134
100 4 p.c. perp. deb. stock ..|103 |105
100 Great Western shares, 8 PeCi oo | 127 130
100 Hamilton & N.W., 6 p.c. ....
100 M. of Canada Stg 1st M 5 p c.. 103 (105
100 Montreal & Champlain 5 p c. 1st
mitglibondd o il isigens 106 [106
N. of Canada, 1st mtg., 5 pc .o
100 Quebec Cent., 5 p.c. 1st inc. bds. | 101 (103
TG & B; 4 p.c. bonds, 1st mtg. | 101 108
100 Well Grey & Bruce, 7 p.c. bds..
t .................... 109 . (118
100 St. Law & Ott 4 p.c. bonds ... |[10L {103
Municipal Loans.
100 City of London,Ont., 1st prf 5 p.c.
100 City of Montreal stg 5 p.c., 1904 | 101 {103
100 City of Ottawa ...... cesssssesss | 100|102
redeem 1904, 6 p.c. Vs esstens 102 (104
redeem 1913, 4% p.
100 City of Quebec, 6 p. c red’m 1905 | 103 105
redeem 1908, 6 p.c. .......... 108 1110
100 City of Toronto, 4 p. c., 1922.28 101|108

6 p.c. stg. con. deb

8 p.c. gen .con. deb., 191920 [ 107 106

p.c. stg. bonds ........... 98 101

100 Cltv of Winnipeg deb., 1914,5 p.c. | 105 197

Deb. scrip., 1907, Biniciag 106 (108
Miscellaneous Companies,

100 Canada Company .............. .| 34 87

100 Canada North-West Land Co ...| 9% 101

100 HUABOTE BRY | (v slv 00 vie'sinins solueeean 393 | 40k

Banks
Bank of British North Amenca =
Bank of Montreal, ............o.. | 408 [500

Canadian Bank of Commerce . eses| 15 16,
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noMe Sor Clothing Manufacturers,

A Word to the Wise.

You want your money’s worth.
We are prepared to give it.

Special Lines

in Indigo Serges,

and Worsteds,

BRISTOL,

Don’t

Newest Designs

in Fancy Tweeds.

All prices.

forget the New Preferential Tariff means

33/ p-c. in your favour.

RALPH DENTON & (0. BRISTOL, England,

HUDSON'S BAY AND STRAITS.

Mr. R. F. Stupant, director of the me-
teorological service, gave an interesting
address at the Empire Club luncheon,
Toronto, recently, on the “Navigation
of Huidson’s Bay and Straits.” Mr. Stu-
part began with a sketch of the extent
and history of those waters. The bay
is 850 miles by 60 in breadth, and the
straits 452 miles in length. Imperfect
as is our knowledge of the wealth of the
wadlers of the bay, it has already been
demonstra el by the Hudson’s Bay Com-
pany, and more recently by Americans,
that the whaling, walrus, porpoise amd
salmon fisheries are quite profitable. In
the morthwestern part of the bay“was
the chief whaling groumwd of the whal-
ers from Mass:chus-etts and Conmecticut,
who, Mr. Stupart estimated, had for 50
years been annually taking out $100,000
wcrtn of oil and bone.  Seal oil and
white whale oil used formerly to be re-
fined in their northern po:ts by the Hud-
son’s Bay Company, but on the fall in
the price of oil this industry was abam-
doned. The walrus is hunted by Eskimo
and by the company’s men, while the
rivers flowing into Ungave Bay, and
prebably others farfther west, abound
in such excellent salmon that the Hud-
sor’s Bay Company at one time found it
worth while to send a ship to Ungava
and George’s River for salmon alone to
be shipped in cold storage.

Naturally, having discovered that our
northwest was the greatest wheat-
growing land in the world,we looked for
an outlet for its prpduce through the
waterway of Hudson’s Bay. The dis-
tance to Churchill from Edmonton, he
said, was 850 miles, from Prince Albert
620, and from Winnipeg 640, the sea
route to Liverpool being 3,368 miles. Al-
though Hudson had nav igated the straits
in 1612, and the company had yearly sent
in and out sailing ships, which entered
the straits about August 1st amnd left
within two months, it was by the two
expeditions sent up by the Dominion
Government in 1884 under Captain Gor-
don, and in 1897 under Captain Wake-
ham, that our information was obtained.

Mr. Stupart quoted the report of Cap-
tain Walkeham, who visited the Bay in
1897:—

“Friom the 23rd of June to 8th of
July, when the ice began to go abroad
slightly, the strait was blocked from a
line runming from about the Icy Cove
over to Cape Hope's Advance om the
eastward right up to Salisbury Islamd
to the westward, a distance of nearly
250 miles. This jam consisted of heavy
ice, mostly rafted jams, rumning from
three to thirty feet in thickness. Into
such a jam it would not be safe to put
a deeply-laden vessel or to allow her
to be caught.”

Both Captain Gordon and Captain
Wakeham had fixed the date for the

opening of navigation in the straits for
commercial purposes at from July lst tio
July 10th, and October 20th as the ex-
treme limit of safe navigation, although
specially constructed boats might force
their way through both earlier and la-
ter. He placed the limit of size for use-
ful boajs for this navigation at 2,000
tons, as larger ships would be too much
incommoded by the floating ice, being
too unwieldy to turn quickly.

Mr. Stupart closed with the expression
of the opinion that we shall soon hear
more of Hudson's Bay as a result of the
Dominion expedition on the Neptune,
under Mr. A. P. Low, to whose ability
he paid & compilment.

HOMILY ON “SNUBBING.”

“1 wish I could brush down the par-
ticular fallacies that cobweb each indi-
vidual mind,” says an official of a leading
life insurance compamny, “hut there’s too
many of them for one sitting. - Here is
one I swept away for one of our com-
paratively new agents a few days ago.
He said it was always a struggle for
him to start out after applications, be-
cause he “did so dread beéing snubbed!”
I really thought that this particular idea
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had found its way to the brush heap
long ago, and I delivered a homily some-
thing after this fashion:

“If you are wise, you wil know that
‘snubbing’ belongs to the dark ages, and
that the few people who do it—or try to
do it—mnow, only do it because they are
steeped in ignorance of the ways of the
world and of the proprieties of life.
Krow that it is just as much beneath a
man’s or a woman's dignity to ‘snub’ a
fellow creature as it is to stoop to a
quarrel with one. Know that the per-
sor that ‘snubs’ is to be pitied for his
ignorance—ignorance of the fact that
courtesy is due to courtesy, and that
‘good will towards all’ is the principle
upon which the world is working now,
and making greater and swifter progress,
toq, than when the code of ethics was
lesg humane and enlightened.,

“The men who is so far above a so-
called ‘snub’ that he does not see it is
a philosopher, and he who can turn it
to his own advantage is a general. I
have ‘known of many instances where

an insult, vigorously -and promptly
handled, Tresulted in an application

which would in all probability never
have ‘been secured if the ‘prospect’ had
not put itself at a disadvantage by
stooping to tactics which belonged to
rougher times but which the softening
influences of modern civilization swept
away. , 5

“Once you have learned that igmor-
amnce is the root of all unkindness—
and indeed, in my opinion, the root of
all evil—you will have learned to take

things 4less to heart’ and to Mbe less
easily and less requently discouraged.

“If you can't just get on the highly
plilosophical side of a snub, get on the
ridiculous side of it. An instance in
peint happened within a few weeks
righit. here in our owm city. A woman
wrote to ftthe home office for informa-
tion concerning an annuity and the in-
quiry was turned over to omne of our
agents, also a woman—to follow up.
The address given was an unprepos-
sesging apartment house with no eleva-
tor and the lady who was thirsting for
information about annuities lived on the
fifth floor.,

“The agent climbed the stairs and
kmocked., A virago—Xantippe come to
life again—opened the door and snapped
‘What do you went?  On being told,
she retorted, ‘I didn’t ask that company
to send amy fool woman to me. If they
can’t write me a lefter and answer my
questions, I'll go to some company that
can’; and with that the door was slam-
med in the agent’s face.

“At firgt she was inclined to be
hurt and angry, and then she sat down
on steps and Jlaughed. She
laughed so loud and so long that the
old lady came out again to see what
was the matter—and laughed too. She
turmed out to be an eccentric old crea-
ture” with rolls of momney tucked away
in her stockings, and $8,000 of it went to
purchase an annuity there and then.”

the

“So don’t take other people’s ignor-
ance of mamners too seriously or lose
your own: temper or patience. A storm
in the morning doesn't mean that it
is going to rain all day, and you must
be vough-shod for some kinds of wea-
ther.”

THE FUTURE OF THE AMERICAN
GRAIN TRADE.

Viewing tendencies of the grain move-

ments in the wider aspects, a New

" York jowrnal makes an interesting fore-

cast. There is, it says, a tendency on
foot which is bound to increase as the
area east of the Rocky Mountains be-
comes more fully developed and more
densely peopled. Its effectj has been
working westward for many years and is
beginning tio move both north and south
in the Mississippi Valley. As popula-
ticn increases, industries become diver-
sified and traffic is developed and varied
in charvacter, the area for the production
of a surplus of foodstuffs, grain and pro-
visions is pushed back. The people of
the East came long ago to consume more
than they produced of these, and this
has mow become true of the central
States well back toward the Mississippi
river. The great surplus of grain is
raised farther to the morthwest in Iowa,
Minnesota and the Dakotas, pushing
north into Mamitoba and the region be-
yond, and farther to the southwest in
the plains and valleys beyond' the Mis-
Tts transportation to the At-
of
greater distance and largest cost, and a
diminishing proportion of the supply for
foreign markets comes this way. The

lakes maintain their advantage to some

siesipi.
lantic coast has become a matter

extent, and amn efficient waterway from
Lake FErie to the Hudson River would

enable New York to hold its supremacy
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Made expressly for the Canadian Market, 33} per cent. under

‘¥. O. B. ILondon or Liverpool,

MILL ROAD,
sm Wellingborough, - - England.

High-Class

and

SHOES,

\he New Preferential Tarifk

so far as the Atlantic coast 'is concern-
ed; but the tendency is irresistible for
the grain of the far Northwest, at least
that raised in Canada, which is likely to
furnish an increasing portion of the sur-
plus for foreign markets, to take the
route though the St. Lawrence Valley,
The tenden~
cy seems to be equally irresistible for

whether by water or rail.

that, of the region west of the lower
Mississippi, the Red River Valley and
adjacent territory, to make its way to

the gulf ports. In regard to the Pacific

trade, so far as it draws upon the sup-
plies east of the Rocky mountain range,
they ere likely to go mostly by way of
the morthern route and Puget Sound.
But the general fact seems to be that
“the Atlantic States and the Middle West
will continue to consume an increasing
portion of the surplus grain that reaches
them from beyond and to pass propor-
tionately less of it along for the export
trade.  Their business will be more
ard more to engage in industries, to

traffic in these in the domestic markets,

and to push for foreign markets for a
surplus that is not derived directly from
the soil. They will become relatively
less concerned in agriculture and in the
exportation of its products, and more im
industrial production and a world-wide
traffic in its proceeds., It may be a far
look ahead, but the continued develop-
ment, of the country and the filling up
of its vacamt areas with an increasing
populattion industries
will tend to a fuller home consumption

and multiplying

of food products and raw materials, and

JIANOND. NAR

TRGINGS,

BROWN & SONMNS,

LIMITED.

MANUFACTURERS,

WELLINGBOROUGH, England, and 3 Long Lane,
LONDON, EC,, England,

Specially made for Canadian Market 33y
favour of Canada.

*®
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WARDED DIPLOMA AND GOLD MEDAL AT TBE NATIONAL TRADES’' EXHIBITION, LIVERPOOL.

THE ASBESTINE SAFETY NIGHT LIGHT

Under Lomn Patent.
For the Nursery
For the Sick Room.
For the Household.

For. Photographers’ Dark Rooms. |

"To Retall at id., 3d., and 8%d.
Liveral Discount to the Teado.

1d in Cardift and South Wales
YD Yigke v in 4 MONTHS,

The Ashestine ‘Safety Light Company, Limited |

‘ 1d in Liverpcol and distriot in
2,009 )ights 80! PR iy

It

Tolograms * © Luxacae. Loaden.”

&8 The
/ slways

roleam or P!
process,

Mace, - London, E. C., Enland.

Roci.tond Trado Mark “Carbona.”

JUUFASURABLY SUPERIOR TO ALL GTHERS,

BECAUSE

It gives 250 hours’ steady whits light at & eost
On_c“Ponny. fog Oil, md’bnml tré:: 6 %o 18 ht'n::
(according A2

The Light case 18 practioslly indestruotib 5
being 4t P A o 3L
asy ho

to size) without re-charging,

with a2 {mperishabl bestos | 39
charged and nghugod with Parafiin (yﬂ“ 28

© nevor sinks or becomes dtm, but Fematne
0 6aMe. :

is, sbsolutely, & Bafoty Night INght, th
arafin betug sl o Sislaty the pet.

the creation of a surplus for export
which contains more value and less bulk
as fthe result of the application of our
own capital and labour. The grain trade,
then, will become more a matter of do-
mestic distribution from the sources of
supply to the districts of home con-
sumption and less a matter of supplying
foreign markets by transportation over
seas., During the transition Atlantic
perts are likely to . become relatively
less comncerned in: the expontl trade in
breadstuffs and provisions and more in
the export and import of the mamifold
products.of other industries than that

of tilling the land.

PATENT REPORT.

For the benefit of our readers we pub-
lish a list of patents recently granted
by the Canadian and American Govern-
ments, secured through the agency of
Messrs. Marion & Marion, Patent Attor-
neys, Montreal, Canada, and Washing-
ton, D.C.

Back Numbers.

Subscribers who wish to dis-
pose of Back Numbers of the

“Journal of Commerce,”

Especially those for the years
1875 to 1880, will please
address the Office of the paper

132 8t. James Street,

MONTREAL.

Canada—®Prof. J. Rosario Viau, Mont-
real, Que., ladies’ tailor system; Ji oseph

Lemire, Drummondville, Que., electric
railway signal; Georges R. Pelletier,
Pelletier’s Mills, N.B., axe; Frederick

V. Speltie, Amsterdam, Holland, prio-
cess and apparatus for extracting oil
from fish and obtaining dried residues
Serving as “guano.”

United States — George Laporte, St.
Felix de Valois, Que., acetylene gals gen-
eratoir; Axthur Guinden, Montreal,Que.,
rotary engine; Dona Boisvert, Provi-
dence, R.I., electric semaphore.

AGENTS WANTED.

In every county in Canada to work,
Guring spare hours, on good commission,
Object, to secure persoms of exceptional
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,
P. O. Box 576,

Montreal.
P.Q.

Montreal City & District
Savings Bank.

The Annual General Meceting of the Shareholders
{ of this Bank will be held at its Head Office, 176 St,
James street, on

Tuesday, 3rd May nexi, ai 12 o’clock neon,

for the reception of the Annual Reports and State-
ments, and the election of Directors,

By order of the Board.
A. P. LESPERANCE,

Manager,
Montreal, March 31, 1904.

Individual Evening Instruction.

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Corner Victoria Square & Craig 8t,
Book-keeping, Arithmetic, Penmanship,
Shorthand, Type-writing, Correspondence
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Main 2890 for Prospectus and
new price list., Address :
J.D. DAVIS,
43 Victoria 8q., Montrea],

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, April. 25, 1904,

Last
Name of Company, Slgtor“s Dividend Share ﬁﬂf?fﬁ qucr‘)itggig%s
S| per year. | per value, | gy, " per ct.
—_— - (e ooty

British American Fire and Marine .. | 15,000 | 31—6 mos. 350 350 100
Canada Life ..... ; 2,500 | 4—6 mos, 400 400 100
Confederation Life 10,000 | 74—6 mos. 100 10 /
Western Assurance .. 25,000 | 5—6 mos. 40 20 80
Guarantee Co. of North America 13,372 6 mos. 50 50

British & Foreign—Quotations on the London Ma rket, April 16th, 04. Market value p. p’d up sh,

Alliance Assurance .....,..... .| 250,000 |  8s. p.s. 20 21-5 104 11
IR Sl S oS s s e e 24,000 24 p.s 50 4 26 P
British and Foreign Marine .. 67,000 25 20 6 18 19
Caledontan iBai o, iidess JoREaF 5 21 128. p.s 25 + 28%
Commercial U. Fire, Life & Marine. | 50,000 0 274 50 5 504 51L
Guardian Fire and L. ............. 200,000 9 10 5 95 9%
Imperial Fire ... 60,000 25 20 5

Lancashire Fire . 136,495 5 20 3

Lion Fire ....... ¥ 100,000 3 3% 2

London and Lancashire Fire . 85,100 22 25 1k 21 22
London Assurance Corporation 35,862 20 25 2% 53 54
London & Lancashire Life .......... 10, 10 10 125 8¢ 9:
Liv. & Lond. & Globe Fire & Life .. | 391752 90 ST 2 28 99
Northern Fire and Life ............ 30, 022} 100 10 73 75
North Brit. & Merc. Fire and Life .. | 110,000 | 80s, p.s 25 65 36, 374
Norwich Union Fire s T 033} 100 12 106 109
1o 5 T R S 53,776 35 50 5 £32F a3
Royal Insurance Fire and Life .|125934 | 53¢ 20 45k 46]
SN SN e s 240,000 | 8s 6d p. s 10 10 103 10§
Brionyf B A | F e 45,000 18 p. s 10 16 17

*.‘———‘ﬁ ——— “\
*Excluding periodical cash bonus.
A
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ESTABLISHED 1874

GEO. HINDER & SON
Home, Foreign, & Colonial

Boot.& Shoe Manufacturers,
& Leather Merchants . ..

Lawence Wi, - BAISTOL, Eaglend |

Plea.se 800 samples of our Leadiug Lines,
ard judge the Value we offer,

From the Strongest Nawy Boot fo the Daintiest Lady’s Shoe.

Hstablished 1885.

W. HAMKINS,
| Wholesale

Boot and Shoe Manufacturer,

Wellinghorough, England.

2

The best $1.50 Shlc'&’:de in England, for Canadian markes,
= under the New Tariff,

Craston& Company,
5, Brunswick Street,

Hackney Road,

LONDON N- E-,
England.

Manufacturers of the Finest Ladiss’ and Gentlemen’s

Tennis Shoes,
Court shoes,
and Slippers,

for the Canadian Market, ﬁn-
der the New Preferential

Tariff of 3314 p.c.

F. W CAVE & CO

(Late CovE & MELLOWES),
8ole Malkers of the Noted

‘Victor’ and
‘Ornatus’ gps,

Makers of High Class
Gent's Boots & Shoes

In Glace Kid, Coronation
Calf, Willow and Box Calf,
Calf’ Kid, French Calf and
Crup.

Hand and Goodyear

Welts a Specialty. £
SPECIAL DEPARTMENT

FOR MEASURES.
Bhakespeare Road & Carey Street,

The Patent " PREMIER :

Stitching Machines
Stitch Separators .’
Welt Indenters

Bunking Machines
Channelling Machines
Channel—Openers
Channel-—Closers
Machines { Siifeners
For . . :
Splitting Machmes
Hammering Off Machines
And all kinds of us-to-date Finigh-
ing Machinery, also many other
appliances for the Boot and Shoe
Trade.

To work by hand or power
Skiving Boles & plece-soles
{ Shanks, etc.
Vamp Stay HMachioes
useful gad novel machines and
To be had from the Patentee and

Sole Maker. Telephone 580, °
{JOB LEE, "aoxs. KETTERING, Eng

Agent for “ELSWIN™ 8luggers. *“KEATS" No. 7 §titcher, etc., otc.

PINSON BROTHERS

Reliance Works, WILLENHALL, England,

Manufacturers of : Brass end Iron Padlocks. Brass
and Iron Cabinet Locks Rim and Night Latches,
also Haps and Staples.

LOWE & FLETCHER,

PATEMTEES,

Manufacturers of BRASS and IRON LEVER PAD
And all kinds of SHIP and IRON MORTICE Locliﬁ‘s:xs'

Combination WOrks
Church Street,
WILLENHALL. Eng.

Admiralty and War Office Contractors

; ! hn:f'\

I .|, il

| V | i L
mi'[‘ H. I

HERu}

ANORTHAMPTON, ENGLAND,

¢ 8' LF LOCKING.”
Specially adapted for Gas Metors,.
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THE ‘‘ ARCTIC’ PATENT

DRY COLD AIR

REFRIGERATING IVIACHINE.

This Illastration shows our smallest eize plant,
viz., a No. 1 “*Agrcric ’ Machine driven by an Elec-
tric Motor, and cooling a Cold Chamber §'ft. by 7 ft.
Can be driven by any form of power. CosT OF RUN-
NING, 2% d. PER HOUR.

No Chemicals Used. No Moisture.

Latest Improvements. 8mall Power.

Portable Cold Rooms. very compact. Estimates
for large or smai) vlants.” SUPPLIED TO MANY
ExiNexT Firys AT HOME AND Aproap, Especlally
suitable ‘for hot climates. Suitable for everybody.
reqoiring a perfectly dry air at a low temperature.

PATENTED IN ALL COUNTRIES.
A B C Copz (bth Editicn) tssp.
Cablegrams :— Blidevalve, London.”
COPYRIGHT. Write for full particulars to

T.&W.COLE. Ltd,, (o) Park Road lromwors, Ss2 LONDOM, E, Eng.

We make High Grade Family

For the Merchant’s Trade

Write us for Prices and Terms, We can interest you.

FOLEY & WILLIAMS M'FG. €O0.,

Factory and General Office 3
... CHICAGO, Illinois,

JOHN S. DEED & SONS, Limiteo.

or nufacturers Morocco and Roan Leather, Chamois Leather,
Enamelled Hides

91 New Oxford Street, - - LONDON, W.C, England.

@
ENGLAND.
F you want a thoroughly Sound, Rellable and Efflclent Arc
« Lamp for your Home, your Factory. or your Wharf, drop us
. 'a line Our Lamps have pleased thousands of other cus=
tomers, and they will please you. °
‘_'
®

OPEN TYPE snd ANCLOSED TYPE LAMPS
"For direct and Inverted Lighting.

SINGLE and DOUBLE CARBON LAMPS: TO BURNs
i for from A0 to 160 Bours. :

i

“CHELMSFORD” ENCLOSED LAMPS
im Birminghem Areade,.
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JOHN HARPER & CO., LIMITED,

Contractors to the Admiralty and the War Office

Albion Works,
... \WILLENHALL, England.

Manufacturers of Best Quality TOWER and BARREL BOLTS, &c.

No. 9.

No. 7, or 100.
BEST MALLEABLE IRON SPLIT CONNECTINGC LINKS.

Link connected.

» Link Dis-connected.

Specialities—Lamp Stands, Brackets, Lamp Suspensions, Electric Fittings, Mechanical Toys, Cabinet Iron foundry,

Stationers Sundries, Malleable Cycle, Engineers and Agricultural Castings, Locks, Bolts, Latches, Fancy Hardware, Steel
Sheet Brackets, etc.

A full stock of Samples can be seen at
Canadian buyers get the bene-

|

our
fit of the 33} per cent. preferen- LONDON SHOWROOMS,
tial rebate. ‘ 4, New Union Street, Moorfields,

London, E. C.

LEROY’S "™Frove rarenr ~ g POSITION

For CoiriNa BoiLers’ StEam PrpEs, and prevent the radiation of heat,
save fuel, and increase the power of steam. IT WILL AT ONCE SHOW A
LEAK ; IT CAN NOT CATCE OR COMMUNICATE FIRE, Used in H M.,Dock-
yards, Arsensls;also Principal Railway and Dock Cn’s. Three boilers
covered with this composition will do the work of four not covered. May
be seen where it has been in use for fifteen years.

—Established 1865.—

' F.LEROY &-'_CIO..,- 15 Gray St commEnoraL

ROAD,

Also at MANCRESTER, LONDON, E. ENGLAND.

T. J. HAYES, =#&°
DISTINCTIVE QUALITIES =

) B e

North 8tar, Crescent
and Pear| Batting.

Purity. Brightness,. Loftiness.

Wo Dead Stock, olly ihresds nor miserabls yellow Zllings of short staplae,

Maker of every description

Wire : Mattresses.

5% Years with Rowoliffe’s, Levenshulme,
Not even in lowest zrades. Throe grades—Three prices und far the best fo; 5o g

the prics.

3 & 5-Hood Sweet, Jersey Street, ANGOATS,

MANOHESTER, ENGLAND.
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—J. HOLME S—

WHOLESALE

Boot & Shoe Manufacturer, ,\*,

Rambler- Works, Clarke Road, {

Northampton,
33% p.c. in favour of
Canadians. g ENGLAND.

e Se

Telegraphio Address “"ENTERPRISE"

Hilton, Curtis-& Perkins,

WHOLESALE MANUFACTURERS
of Every Description of

Boot and Shoe Uppers
Leggogings and Gaiters,

For the Home and Export Markets.
SPECIALTIES :

RUSSIA. OOZE, BOX. WILLOW, GLACE. “ifiy”

ors.

Latest English and
American Styles.

SOLE ADDRESS :

Wellingborough, ~ Eng.

Speocial prices to Canadians, 883 per cent. in their
favour under the New Tariff,

DUROSUR

(Registered)

| BUILDERS DERRICKS,
HOISTING WINCHES,
‘and CRANES,

o)

| DERRICK IRONS,
SHEAVES,
and FITTINGS

n-izm
W-400®

In Willow Calf, Box Calf, Glace, ' g
Kid and Crup, Kid and Calf.

In Ordinary Machine-Sewn or Hand-Sewn Welts, . >
, e MILLER BROS & TOMS,
I:.;. D U F? Iq AN J 88 Dalhousie,

BROAD STREET, /
NORTHAMPTON, England. MONTREAL.

8peoclui Terms to Canadiane.
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Thomas Bird & Sons

MANUFATTURERS OF EVERY DESCRIPTION OF .

Men’s and Youths’ Boots and Shoes,
FOR HOME AND EXPORT. '

THE “GLOBE” BRAND GUARANTEED.

Our Goods are noted for good Honest Wear, so give satis-
faction to the Public.
SAMPLES SUBMITTED WITH PLERSURE.

FACTORY :

Globe Works, Bath Road, Kettering, Eng.

S. MARKIE & SON,

WHOLESALE MANUFACTURERS

[AI]IES'“Finest High Grade and Medium Class F[][]TW[AH’

70 WELL STREET, HACKNEY - LONDON, ENG.

Special Terms to Canadians under-New Tarift.

AND MERCHANTS

JUS’.EPHGHAMBERLAIN 5 lncandescent IVl antles.

FOR EXPORT AT
CHEAPEST RATES

Knows most of the requirements

of Canada and England, BUT

does he know R Tneandescent Mantles, **Prima”
Quality . ...._..-,.....f....22/6pev gruss,
*Sample,D zen.... .5, 2/3.

KITLENE LIGHTNING FRENCH POLISH

1t saves TIME and MONEY
and an AMATEUR canUSEIT.

KITLENE LEATHER CEMENT.

LIGHTNING FURNITURE ;
KITLENE RENOVATOR.

Incandescent Mantles,** Bright,”
Perfect in Light, Perfect in
Shape, Manutactured vf Best
Guabligeleats. sutlo s T 27/6 per gross,
Samylie Drzen.. ... .. 2/6.

y Al kinds of Incandssceat Fittings:
keépt in stock.

Y BRIGHT LICHT CQ,
161 Stoke Newington Rd.,
LONDON. N.. ENGLAND,

KITLENE 8YNDIGATE, Ltd., [46a Quosn Victorla St., Londea Eng.
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ROSSIN HOUSE, TORONTO, Oanads, -
e lollon. Proprlotor.

¥

“~The wowlm& hss found necessary owing t0
4N’ increased patronage ot this popular Hotel to
increase its capacity by an addition of 75 rooms,
slegantly furnished en suite with baths, now ready
for occupation, The latest exposed sanitary plumb-
ing has been adopted throughout. THE ROBSIN Is
@dmittedly the largest, best appointsd and most
ibarally managed hotel in the Provincs, having
sccommodation for 668 gussts.

A, NRLSON, Proprietor.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA, |

This magnificens new Hotel, fitted up in toe most
modern style, is now re-opened. The Russell con-
tains accommodation for over Four Huridred
Guests, with passenger and baggsge elevators
«nd commands a splendid view of the City, Parlia-

mentary grounds, river and canal, Visitora to the |

.spital having business with the Government ind ¥’

most convenient 1o stop at the Russell, where they

can always meet the leading public men. The en:

tire Hotel is supplied with escapes; and in case:ot

@re there would not be any confusion or danger.
very attention pald to Guests,

F. X. BT. JACQUES, Proor.

W M RAST F - A% \
THE |

{

North American Life

(Solid as the Continent)

A most desirable Company
for the Insured, also for
Agent.

Vacancies for a few good
men to act as representa-
tives.

Address T, G, McCONKEY

Superintendent of Agenciss

Home Office, Toronto, Ont

INVESTMENTS.

Mo "
Opportunities for safe mvestments
[Canada, at 4 to § per cent,
pondence umted. 8

Address : INTEREST,
P'O| Bo! 516.

Montrenl.'\ quad-]

| MONTREAL, P.Q | ST. JOHN, 'W.B. HALIFAX, N.8.

OILS.

. —REV¥emrwARD MANUFACTUSERS OF—

Under New Pacont Process

Parafiine Wax Candles, Fuel Olis, &c.

‘Refineries: SARNIA and PETROLIA, Ont.

? v Bunchqn:

VANCOUVER, B.O.

A

a=SBLLING AGENTS FOR PROVINCE OF ORTARIO—

_The QUEEN CITY OIL COMPANY, Limited,

Head Office: TORONTO, Ont,

Provinee of Ontario

The IMPERIAL OIL COMPANY, Ld.

CANADIAN PETROLEUM’ PRODUCTS,

Refilneéd OIIs. Benzine, Napthas and Casolenes, Lubricating Olls, croasou

" WINNIPEG,”Man,,

Bnnem OTTAWA, HAMILTON, LONDON, KINGSTON, and other Btations in

L

TELEGRAMS : “CRANES‘ BEDFORD,”

@ A.B.C.” CopE UsED

Up to date

CRANES

IN STOCK OR

PROGRESS.

Bedford Engineering Co,,
BEDFORD:, ENG.

CRANE
BUILDERS,

Cut will appear next week.

Finedon, Northamptonshire, - -
Men's and Boys’ Boots and Shoes in all qualities

Telegrams : “ NUTT, FINEDON.”

Wholesale and Export Boot and Shoe
Manufacturer and Army Contractor,

at Moderate Prices.

ALL KINDS OF

ARTHUR NUTT,

England

Imitation Army Work a Specialty.
Manufacturer of Sandals for Export,
SATISFACTION GUARAN EED.



¥
r

3

THE CANADIAN JOURNAL OF COMMERCE.

Inaurance.
ASSURANCE

The Federal Life ‘comrant.

HEAD OPFICE - HAMILTON, OANADA i *

Capital and Assets - - - - $2,763,960.70
Surplus to Policyholders - - - 1,052,760.70
Paid Policyholders in®1903 . - - - 204 018. 49

MOSBT DESIRABLE POLICY CONRTACTS.
Davip DExTER,
President and Managing Director.
J. K, McCu1CHEOR,
Sup’t. of Agenclees,

‘H. RUBBELL 1’0orHam, Previneial Meanager.

Do not place your insurance

polny untii ... hive learned
all about the Guaranteed In
Plan offered by

The Manufacturers Life Insurance Company

TORONTO.

vestment

HeEAD OFFICE -

Cable Address: ““GALVANIZER, BRIsTOL.”

S. M. WILMOT & CO.,

BRISTOL., Eng.

Manufacturers, Inventors and Designers of

Galvanized Steel Troughs

Cattle, Horses, Sheep, Pigs, etc.
GRLMANIZED

Corrugated Cisterns, Gorn Bins,
‘Wheel Barrows, Mangers, Racks,
tetc

HENRY SQUIRF £ SONS,
NEW INVENTION, Near Wolverhampton ENG.

Brass Founders &

Lock Manufacturers.
Locks in all qualities for Cabinet Makers,
“ash Fasteners, Locks & Brassfoundry for
Builders' I[ronmonger. ALL KINDS OF
KEY3 MADE on the PREMISES,

All kinds of Reflex

fgivery deaolﬁptlon of ,Glass Movements.
Minges and Stamped B tte and Look Jrints. l

Insurance. ES

ASSURANCE

British * America “coweany
HEAD OFFICE, - - = TORONTO,

Incorporated 1838,

FIRE AND MARINE

Cash Capltal, & o o8 i o o $|,OOO .000.00
Assets, oo o o $1,864,730 138
Losses Pald slnce organlzatlon. 822,627,817 67

Geo A Cox, Prestdent J. J. EgNNY, Vice-Pres. P. H. Brus, Secr.cmq
EVANS & JOHNSON, Genersl Agents. 1723 Notre Dame St., MONTREAZRs,

Sometimes a revision of policy forms means little.
It stands for.....

THOROUGHNESS

in every detail in the changes that have been made by the
Union Mutual—re-arrangement of features, reduction of
rates, liberalizing of rights, a contract modern to the
highest notch. A policy that looks well, seils easily
and pleases long.

®nion @ulual Foile Insurance Go.,

PORTLAND, MAINE,

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vlce President.

AgevLts always deeired tbe klnd who w rlte policies and hold them.

Address: — HENRI E. MORIN Chief Agent for Canada,
151 St. vames St., Montrea), Canada.
For Agencies in the Western Division, Province of Quebec
and Kastern Ortario apply tc WALT
Manager, 151'St. James St.,

ER 1. JOSEPH,
Nontrea!

(FOUNDED 1825.)

Law Union & Grown Ins. Co.

(OF LONDON.)

Assets exceed, - - 824,000,600,
Fire risks accepted on most every description of tnsurable property
Canadian Head Office : 112 St. James St., MONTREAL

J. E. E DICKSON, Manager.
Ageunts Wanted throughout Canada.

NGL_AND

Hve the sl
JOURNAL oF COMMERCE

—— A TRIAL FOR —

JOB PRINTING.



Available Assets, - - $61,187,216
INSURANCE COMPANY. s ' )
Incorporated by the State of New York. Funds Invested in Oanadas, - §8,800,000

i o S S e 105,656,311,60. Becurity, Prompt Payment and Liberality in the:
Asser’ $ 708 .’3 adjnstment of Loeses are the prominent features of i AT
This Company has more premium-pay- | uiocompany. ‘ i Policies Issued on all Approved
ing business in force in the United

Oanada Board of Directors: ) Plans.
States and Canada than any other Com- WENTHWORTH J. BUCHANAN, Esq.,

1 Metropolitan Life | " ieevesror - cousine: junufmﬁmmn Like |

ASSOCIATION.

pany, and for each of the last ten years CHATRMAX. Oash Values,
has had more mew insurance accepted E.. 8 CrousroN, Esq.
r : 7 HON. SBIR ALEXANDRE LacosTs, K.C. M.G. | Extended In
and issued in America than any other Gro R DruyMoND, F5Q, | surance,
Company. Frepx. W. TrompsoN, Esq. Paid up Policles,
» 5. GARDNER, THOMPSON, Resident Manager:

In 1903 it issued in Canada alone

$13,676,119 on 84,814 policies.

Any of its six hundred Canadian agents
scattered through every cown and city
of the Dominion will be pleased to give
you every information. THE WATERLOO MUTUAL J- K. MACDONALQ'

Tt has deposited with the Dominion | | g e jnsurance Company. ey el
Government for the protection of policy

WILLIAM JACKSON, Deputy Manager. ‘ GU ARANTEHD ;
Hend Office, Osnada Brauch:

MONTRFAL. ' w. o MACDONALD,

Actuary.

tn196s.  Head Office, Waterloo, Ont. '
holders in Canada, in Canadian Securi- e Ik W " ST Head Office, - TORONTO.
ties, $1,800,000.00. L,i . Totsl Assets, Jan. 1,04, $349,784.71, Montreal Office:
The Company of the Peogle, by | _Gzonex Raxvas, Beq, President; Jomx Smus, 174 ST. JAMES ST.
£; Frank Haight,Esq, 2 s
the People, for the People. T Tavpctins, N a0ers

‘ ¥ St. George’s Street,
Henry Mar Shall, NORTHIMPTON,  Englae
Gentlemen’s ;nd
Ladies’ Fine
Grade
Footwear

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace. Kids, Willow Calf.

s@~ NoTre —These Goods are made in England;‘uﬂder the New Canadian Tariff.

CheRoval-Uictoria Life Tnsurance €o.

— of Canada. '

- (]
[ < ("
HEAD OFF|CE b TR N MONTREAL WE S'[‘ E R ASSURANCE
‘he G d Capital and '
i e e e s A S COMPANY.
$1,200,000.00 e LVIRE ABD WATINE./| J0usthorated 1851. )

STEADY PROCRESS OF THE. COMPANY Assets, over 5 0 i = - $3,646,000

1899 ... 8 68436.85 | Annual Income, = - - - 3,678,000
Cash Income 1901 104,408.87
1903

14687170 | M @gd Offlce, - Toronto.oOnt.

1899 $ 232681684

Accumulated Assets i;gox gg 51; ,224,94 { Hon, Gzo, A, Cox, Pres, J. J, KENny, Vice-Pres, & Man.-Dir.
5’33_... _____________ oA 707:8()3:%3 C. C. FouTeR, Secretary. Ax
Insurance in force ?:}gg; e %,Zgg.??ggg Montreal Branch, - - 189 BT, JAMES STREET. j

© The market value of securities deposited with the S R R A e

Canadian Government for the protection of' policy-
holders amounts to over —_ $202,500.00

Liberal commissions paid for desirable business. ¥ Applications for Agency
to be made to

DAVID BURKE, A.LA;, FSS,

General Manager, Montreal. | NATION A L ; ASSURANCE

e o e COMPANY
LGOMMERCIAL UNION OF IRELAND.
ABSURANOE OO.,' Ltd,-, ‘ ESTABLISHED 1823..
Of London, England. Capltal Fully Subscribed, $5,000,000.
FlRE : l—lF-E : MAR'NE | » C-.nadlnn{-nrnnch:
Ago-a.og.. in mu:::mm o(:cle. and Towns of Trafalgar. Chambers, By 22§, John Strest, Montrsal,

¥BADP OUFIOR, Gansdien Granch, - MONTREAT,
JARUTJI MeORECOR, Manaasr, l

e itm

‘—.—44




