
FILE WORKS.
Established. 1863. Incorporated. 18W,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G. St H. Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches! Ayr, Chatham and Oahawa.

The funds of the Reliance are loaned on am 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bends, but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID 
ASSETS..............................

.$ 780,000 
*2,000,000

DEBENTURES
5 Per Cent per annum interest allowed ea 

Debentures issued for five years. Interest coupoas 
paid half-yearly. There is no better security.

J. BLACKLOCK, GCNEMAL MSNAOKH.

M. S. FOLEY,
Editor and Proprietor,1909.Vol. 68. No 6 MONTREAL, FRIDAY, FEBRUARY 5,New Series.

mcintyre son & co. ELECTRIC WOTOU
Limited.

1*2 TO 4-5 Horse-Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

..IMPORTERS OF..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

Apply to13 VICTORIA SQ.
MONTREAL.

JOURNAL OF COMMERCE,

JD ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can-

The Mar-
Black Watch

adian Journal of Commerce. 
icet Reports in the Journal are unequal- 
tod for comprehensiveness and correct
ness of detail.

Black Ping

The Chewing Tobacco 
of Quality.No Merchants or other 

business men can afford to do without 
it. Publ shed EVERY FRIDAY, 
seriptions to all parts of Canada. $3 a
year.

Sub-
H

»

Address,
CANADIAN JOURNAL OF COMMERCE,

Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union Assurance Society
.... MERGED IN THE

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed

Distinctive Qualities

OF

North Star,Crescent 
and Pearl Batting

Pu rity 
Brightness 
l_ofti ness

No Dead Stock, oily threads nor 
miserable yellow fillings of short 
staple. Not even in lowest grade». 
Three grades—Three prices and far 
the beet for the price.

$86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager. f %
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WOOL.
Erasme dossin,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.
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The Bank of British 
North America

The Molsons BankThe Bank of Montreal Incorporated by Act of Parliament, 1855. 
HEAD OFFICE. MONTREAL.

Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament. 

CAPITAL (all paid-up).
REST...............................
UNDIVIDED PROFITS.

Established 1836. Incor. by Royal Charter in 1840.
$4,866,666.66 
2,336,000.00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G. Wallis, Secretary. W. S. G old by, Manager. 

COURT OF DIRECTORS :
K.H.Glyn F. Lubbock
E. A. Hoare C.W.Tomkinson

$3.500,000 
3,500 000

Capital Paid-up
$14,400,000.00

12,000,000.00
217,628.56

Rest

BOARD OF DIRECTORS:
Wm. Molson IMacpherson .. . .President
S. H. Ewing ................... . .Vice-President
W. M. Ramsay J. P. Cleghorn,

H. Markland Molson, Wm. C. McIntyre, 
Geo. E. Drummond.

HEAD OFFICE: MONTREAL. 
BOARD OF DIRECTORS: J. H. Brodie 

J. S. Cuter
J.H.M.Campbell II.J.B.Kendall G. I). Waterman 

Head Office iu Canada, Si. James St., Montreal. 
H. Stikemau, Gen. Mgr. J. Elmsly, Supt. of Br’ehes. 
H. B. Mackenzie; Supt. of Central Br.- Winnipeg. 
J. Anderson 

A. G.

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., Honorary President.

Hon. Sir Geo. Drummond, K.C. M.U., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President
A T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir William Macdonald R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir Thus. Shauglinessy, K.C.V.O.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of 

Branches; W. H. 'Draper, Inspector,
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

i . - il
rson, Insp. O. R. Rowley, Insp. of Br. Returns 
Fry, Asst. Insp. W. G.*H. Belt, Asst. Insp.

BRANCHES IN CANADA;
A. E. Ellis, Manager Montreal Branch.

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.

H. V. Meredith, Assistant General Manager Brantford, Ont.
and Manager at Montreal. Calgary, Alta.

C. Sweeny, Supt. Branches, Brit. Columbia. CafnsvUle,° Ont. ° ‘
W. E. Stavert, Supt. Branches, Maritime Prov Darlingford, Man.

F. J. Hunter, Inspector N.W. and B.C. Davidson, Sask.
Branches. Dawson, Yukon Dist.

E. P. Winslow, Inspector Ontario Branches. Duck Lake, Sask.
D. R. Clarke, Inspector Maritime Provinces Duncans, B.C.

and Newfoundland Branches. Estevan, Sask.
pantADA- Fenelon Falls, Ont.
vain au a. Fredericton, N.B.

Alliston, Ont. Warsaw, Out. Wolfvllle N.S Greenwood B.C.
A monte Ont. Waterford, Ont. Yarmouth, N.S. Halifax, N.S.
» nnt Buckingham, Q. Charlottetown, Hamilton, Ont.Aurora, Ont. p w Que p.E.I. Hamilton—Barton St. Trail, B.C.
Belleville. Ont. O . Altona, Man. Hamilton—Victoria A Vancouver. B.C.
Bowmanvllle, O Danville Que. Alt™». m Hedl , RC. Victoria, B.C. .
Biantford, Out ^raserviue, «u uranuu Kaslo, B.C. Weston, Out.
Brockville, Ont. Grand Mere, Q. i Kingston, Ont. Winnipeg. Man.
Chatham. Ont Lews, Que. Sdmonton Alta i-evis, P.Q. Wynwarff, Sask.
Collingwood O. Megantic, 5Sna Man ! London, Ont. Wynvard, S,sk.
Cornwall, Ont. Montreal, Que. We . London, Market Sq. lYorkton. Sask.
Deseronto, Out. “ Hochelaga Indian Head, .. Ha^uton Kd^sub
Egilnton, Ont. _ Bapme Lethbridge, Al. NEW YORK (52 Wall St.) H. M. J. McMichael and
Fepelon Falls reel ou \iaerath Alta. I W. T. Oliver. Agents.
Ft. Willllam, 0 Point St. Medicine Hat SAN FRANCISCO (120 Sansome St.) J. C. Welsh
Goderich, Ont. __ -CharlD“ „ Medl£»a and A. S. Ireland Agents.
Grimsby. Ont. Seigneurs oi „ CHICAGO - Merchants Loan and Trust Co.
Guelph. Ont. St. Anne de Oakville, Man. LONDON BANKERS—The Bank of England and
Hamilton, Ont. Bellevue, P°rtaf« laM Messrs. Glyu & Co.
Holstein, Ont. ' St. Henri, prairie, ma . iss te Circular Notes for Travellers available in all
King City, Ont. " West End Raymond Alta. parts 0f the world.
Kingston, Ont. “ Westmount. Regina, sask. Agents in Canada for Colonial Bank.
Lindsay, Ont. Quebec, Que. Rosenfeld, Man.
London, Ont. “ St. Roch.’s Saskatoon Sask 
MUlhrook, Ont. “ Upper T'wn. Winnipeg, Man.
Mount Forest, 0 Sawyerville. Q. “ Fort Rouge.
Newmarket. O, St. Hyacinthe. “ Logan ave 
Ottawa, Ont. Andover, N.B. Armstrong, B.C
“ Bank St. Bathurst, N.B. Chilliwack, B.C

Hull Que. - Chatham, N.B. Enderby, B.C. ! PAID-UP CAPITAL
Paris, Ont. Edmunston.N.B Greenwood, B.C RESERVE .. ..
Perth, Ont. Fredericton,N.E Hosmer, B.C.
Peterboro, Ont. Grand Falls,N.I Kelowna, B.C.
Picton, Ont. Hartland, N.B. Nelson, 'B.C.
Port Arthur, O. Marysville. N.B New Denver,B.C
Port Hope, Ont. Moncton, N.B. New Westinin-
Sarnia, Ont. Shediac, N.B. ster, B.C.
Stirling. Ont. St. John, N.B. Nicola, B.C.
Stratford. Ont. Woodstock, N.BRossland, B.C.
St. Mary’s, Ont. Amherst, N.S. Summerland,
Sudbury, Ont. Bridgewater, B.C.
Toronto. Ont. N.S. Vancouver. B.C
“ Carlton St. Canso, N.S. “ Westminster 
“ Dundas St. GlaceiBay, N.S. ave- _
“ Queen St. Halifax, N.S. Vernon, B.C.
“ Richmond St <k North End. Victoria, B.C.
“ Yonge St. Lunenburg, N.S

Trenton, Ont. Mahone Bay.
Tweed, Ont. Port Hood,N.S.
Wallaceburg, 0. Sydney, N .S.

Longueuil, P.Q. 
Midland, Ont. 
Montreal, P.Q.

** St.Catherine St., 
North Battleford, Sas 
North Vancouver, B. 
Oak River. Man. 
Ottawa, Ont.
Quebec, P.Q.
“ St. John’s Gate Br. 

Iteston, Man.
Rossland, B.C. 
Rostliern, Sask.
St. John, N.B.
St. John—Union St. 
St. Stephen, N.B. 
Toronto, Ont.
Toronto—-
King & Duffevin Sts. 
Bloor & Lansdowne 

West Toronto Branch

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

ONTARIO-------Cont4C. R. Hosmer.David Morrice.
Sir Edwara Clouston, Bart., General Manager. 
A. Macnider, Chief Inspector and Superin

tendent of Branches.

St. Mary’s.
St. Thomas.

“ East End Branch. 
Toronto.

“ Queen St. West B* 
Toronto Junction. 
Trenton.

BRITISH COLUMBIA
Revelstoke.
Vancouver, 

do Westminster Ave. Wales.
Waterloo.
Williamsburg.
Woodstock.
Zurich.

MANITOBA.
Winnipeg.

ONTARIO.
Alviriston.
Amhevstbuvg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frank ford.
Hamilton.

“ Market Br.
Il en sail.
High gate.
Irôquois.
Kingsville.
London.
Lucknow.
Meafovd.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Oyven Sound.
Port Arthur.
RIdgetown.
Simcoe.
Smith’s Falls.
AGENTS IN GREAT BRITAIN & COLONIE» 

London, Liverpool—Parr’s Bank, Ltd., Ire
land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters issued, 
available in all parts of the world.

QUEBEC.
Arthabaska.
Chicoutimi.
Drummondviîle.
Fraser ville & Riv. de 

Loup Station.
Know 1 ton.
Lachine Locks. 
Montreal.

“ St. James St.
“ Market and

Harbor Branch.
“ St. Ilenri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bran 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Fla vie Station.
St. Ours.
Ste. Therese de 

Blalnville, Que. 
Victoriaville.
Waterloo.

BRANCHES IN

Bank of Hamilton
HEAD OFFICE ................ HAMILTON.

.. . .$2,500,000 

.. .. 2,500,000

.........30,000,000TOTAL ASSETS OVER
DIRECTORS:

President
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford.
Hon. J. S. Hendrie, C.V.O. C. C. Dalton.

W. a. Wood.

IION. WM. GIBSON

The Bank of TorontoH. M. Watson, Asst. Gen. Mgr. and Supt. of Br. 
BRANCHES.

Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.

Listovvel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S.,
Orangeville,

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.

ONTARIO.
Ah caster,
Atwood,
Beamsville,
BÎyth1,'
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk/
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gome,
Grimsby,
Hagersville,

Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe, 
Southainpt >n, 
Tecswater,
TORONTO-
34 Yonge St. 
Col’ge&Ossington 
Queen & Spadina 
Yonge & Gould. 
West Toronto,

DIRECTORS:
V M- H. BEATTY....................  President.
^ • G. GOODERHAM .. .. Vice-President.

John Macdonald,
Albert E. Gcoderham. 
Nicholas Bawlf,
Duncan CouIson. 

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager.

Robert Reford,
Hon. C. S. Hyman. 
Robert Meighen, 
William Stone,

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden. W. A. Bog, J. T. 

Molineux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal. J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank; The 

Bank of New York, N.B.A. ; National Bank of 
Commerce, In N.Y.; National Park Bank; 
Boston—The Merchants’ National Bank; Buf
falo—The Marine Natl. Bank, Buffalo. San 
Frmcisco—The First National Bank; The 
Anglo-Californian Bank, Ltd.

BRANCHES:
London,

Toronto, 8 offices London East, 
London North, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound, 
Peterboro, 
Petrolia,
Port Hope, 
Preston,
St. Catharines, 
Sarnia. 
Shelburne, 
Stayner. 
Sudbury. 
Thornhury, 
Wyoming, 
Wallaceburg, 
Waterloo, 
Welland,

ONTARIO. QUEBEC.
Montreal,

4 Offices. 
Maisonneuve,

St. Lambert.

MANITOBA.
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Kossbum,
Swan River, 
Winnipeg,

SASKATCHEWA
Langenburg,
Wolseley,
Yorkton,

Allandale,
Aurora,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Co I borne,
Coldwater,
Collingwood,
Copper Cliff,
(Yeemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
Keene,

Wingham,
Wroxeter,

MANITOBA, ALBERTA & SASKATCHEWAN. 
Abernethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Hamiota. Man. Redvers, Sask. 
Belle Plaine, Kenton, Mam St. Albert, Alta.

Sask. Killarney, Man. Saskatoon, S’k. 
Bradwardine, Ma La Riviere. Man. Snowflake, Man. 
Brandon, Man. Manitou, Man. Starbuck, Man. 
Carberry, Man. Mather. Man. Stonewall, Man. 
Carie vale, Sask. Mel fort, Sask. Swan Lake, Man. 
Carman, Man. Miami, Man. Tux ford, Sask.
Caron. Sask. Minnedosa, Man. Winkler, Man 
Cayley, Alta. Moose Jaw, Sask. Winnipeg, Man. 
Dundurn, Sask. Morden, Man. Winnipeg—
Dunrea. Man. Mortlach, Sask. Princess St.
Edmonton, Alta Nanton, Alta.
Elm Creek, Man Pilot Mound, Ma 
Francis, Sask.

BANKERS:
London, Eng.—The London City and Midlani 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.

BRITISH COLUMBIA.
Fernie, Kamloops. Salmon Arm, Port Hammond, 

Vancouver, North Vancouver and Cedar Cove 
Branch.
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THE BANK OF OTTAWA.The Canadian Bank 
of Commerce

$10,000,000 
6 000,000

Dividend No. 70.

Paid-up Capital, 
Rest, - - - - Notice is hereby given that a Dividend 

of Two and one-half per cent, being at 
the rate of Ten per cent per annum, 
upon the paid-up Capital Stock of this 
Bank, has this day been declared for the 
current three months, and that the 
same will be payable at the Bank and 
its Branches on and after Monday, the 
first day of March, 1909, to shareholders 
of record at the close of business on 12th 
February next.

By Order of the Board.
GEO. BURN,

General Manager.

Ottawa, Ontario, January 25tli, 1909.

HEAD OFFICE; TORONTO.
BOARD OF DIRECTORS:

B. E. Walker, Esq., President.
Robt. Kilgour, Esq., Vice-President.

Hon. Lyman M. Jones 
Frederic Nicholls, Esq. 
H. D. Warren, Esq.

lion. Geo. A. Cox 
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D. lion. W. O. Edward*

Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq.

UNION BANK OF CANADA.

W. Flavelle, Esq.
A. Kingman, Esq.

ALEXANDER LAIRD, General Manager.

J. Dividend No. 88.

.NOTICE is hereby given that a Divi
dend at the rate of Seven per cent per 

the Paid-up Capital Stock of

A. H. IRELAND, Superintendent of Branches.

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, ENG., OFFICE. 2 Lombard Street, E.C. 
S. CAMERON ALEXANDER.
H. V. F. JONES....................
NEW YORK AGENCY: 16 Exchange Place, 

ffm. Gray and C. D. Mackintosh, Agents. 
This Bank transacts every description of Bank

ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills on any 
place where there is a bank or banker.

annum on
this Institution has been declared for
the current quarter, and that the 
will be payable at the Bank and its 
Branches on and after Monday, the First 
day of March Next, to Shareholders of 
record of February 15th.

same
Managers.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000.000

$4,350,000
$2,000,000

CAPITAL PAID-UP . 
REST..........................By order of the Board,

BOARD OF DIRECTORS:
G. H. BALFOUR, President.

Hon. J. R. Stratton__ Vice-President.
C. Kloepfer, Esq., Guelph; W. J. Sheppard.

C. D. Warren, Esq

' General Manager.
Esq.. Waubaushene; C. S. Wilcox, Esq.. 
Hamilton; E. F. B. Johnston, Esq.. K.C., 
Toronto; H. S. Strathy, Esq.. Toronto.The Metropolitan Bank. (Quebec, Jan. 22nd, 1909. HEAD OFFICE, TORONTO.

STUART STRATHY 
N. T. HILLARY....
J. A. M. ALLEY...
P. SHERRIS ........
J. L. WILLIS..........

ONTARIO: Kenora,
Arthur Kincardine,
Aylmer, Lakefield.
Ay Lon Leamington,
Beeton. Lion’s Head,
Blind River, Massey,
Bridgeburg, Mount Forest,
Brownsville, Newcastle.
Burlington, North Bay,
Cargill, Norwich,
Clifford. ür.'"13'
Collingwood, Ottawa,
Drayton. Otterville.
Durham, So'Indv
Dutton, 'Paisley. Ont.
East Toronto, a'or' Hope,
Elmira, Prescott.
Elora, Rtdsetown,
Embro, Ripley,
Fergus, Rockwood,
Fort William, Rodney.
Glencoe, St. Catharines,
Gra^VaHey, SASKATCHEWA
Hamilton, Sarnia. Regma
Hamilton. East. Schomberg.
Harriston,
Hepwort.h,
Ingereoll.

CAPITAL PAID-UP....$1,000,000 
RESERVE FUND and

UNDIVIDED PROFITS 1,277,404
HEAD OFFICE, TORONTO.

General Manager, W D. Ross

BOARD OF DIRECTORS:

__ General Manager
Asst. Gen. .Manager
.............. ....Secretary
.....................Inspector
. .Director’s Auditor

Strathroy 
Sturgeon Falls 
Sudbury. 
Tavistock. 
Thames ford 
Tilfion-burg.

Toronto,— 
Avenue Rond 
King & Sp idinn 
Queen and 

Broadview 
Yonge & Floor 
Tottenham. 
Tweed 
Watordown, 
WebHwood. 
Windsor, 
Winona, 
Woodstock, 
MANITOBA:
W. Selkirk 
Winnipeg.

PresidentK. J . Moore, Esq.
D. E. Thomson, Esq., K.C. Vice-Pres. 
Sir VV. Mortimer Clark, K.C. .Director

Director 
Director

Thomas Bradshaw, Esq 
John Firstbrook, Esq. 
James Ryrie, Esq.........

The Standard Bank 
of CanadaDirector

ESTABLISHED 1873.
Capital Author zed by Act of

x Parliament....................................
Capital Paid-up.......................
Reserve Fund...........................

Accounts of Corporation Firms and In- 
Individuals solicited. $2,000,000

1.559.700
1.759.700 ALBERTA: 

Springfield. Calgary
Stormy -Creek, Edmonton 
Stratford. Stettler

UNITED EMPIRE BANK
HEAD OFFICE, TORONTO.

of Canada.

Head Office, KS? Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

DIRECTORS:
FRED. WYLD, Vice-Pres. 

Fred. W. Cowan.
H. Langlois.

W. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston,
50 Branches throughout Ontario.
Toronto: Head Office, Wellington * Jordan 

Sts.; Bay St., Temple Building; Yonge St. (cor. 
Yonge and Charles Sts.), Market, King and 

Market Sts.; Parkdale, Queen St., West.
BANKERS:

New York — Importers and Traders National 
Bank. ,Montreal—Motions Bank, and Imperial Bank. 

London, England—National Bank of Scotland.
G. P. SCHOLFIELD, General Manager. 

J. S. LOUDON, Assistant General Manager.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

$3.980.000 
5,300.000 

37.010,000 
• 51,000,000

W. Francis,

Capital Paid-up, 
Reserves
Deposits by the Public 
Total Assets,

1
West

DIRECTORS:
E. B. OSLER, M.P.................President
WILMOT D. MATTHEWS .. Vice-Pree.The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association 
and The Toronto Clearing House.

AUTHORIZED CAPITAL
HEAD OFFICE, TORONTO, ONT. 

r Branches and Agencies throughout the Farming 
Districts of Ontario.

R. J. CHRISTIE, 
JAS. CAURUTHERS, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

A. W. AUSTIN, 
XV. R. BROCK,*1,000,000

J. C. EATON. 
C. A. BOGERT .. .. General Manager. 

E. A. BEGG, Chief Inspector.
The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG , London 1 Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

W. R. TRAVERS, General Manager.

Branches and Agencies throughout Canada andf 
the United States.Advertise in

Collections made and Remitted for promptly. 
Drafts bought and sold.

THE JOURNAL OF Commercial and Travellers’ Letters of Credit 
issued, available in all parte of the World.
GENERAL BANKING TUTST\TE«<P. H. PURDOM, K.C., President.

NATH ANTED MTLLfl. Manager.COMMERCE. MONTREAT, BRANCH:—1*2 ot. James St.:
J. H. Horsey, Manager.
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THERoyal BankofCanada
INCORPORATED 1869.

CAPITAL PAID-UP.
RESERVE.................

The Quebec Bank
QUEBECHEAD OFFICE

Founded 1818. Incorporated 1822. 
CAPITAL AUTHORIZED 
CAPITAL PAID UP ..
REST..................... . .. .

.. .. $3,900,000 
.. .. $4,600,000
MONTREAL.

$?„000,000 
, 2.500,000 

1,250,000HEAD OFFICE,
DIRECTORS:Board of Directors;

PresidentJOHN T. ROSS
VESEY BOSWELL............. Vice-President

W. A. Marsh
H. S. Holt. Esq., Pres. E. L. Pease, Esq.,V.-Pres. 
T. Ritchie, Esq. G. R. Crowe, Esq.
Wiley Smith, Esq. D. K. Elliott, Esq.
Hon. D. Mackeen, Esq. W. H. Thorne. Esq. 
James Redmond Esq.
F. W. Thompson, Esq.

E. L. PEASE, OEN. MANAGER 
W. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mans.

BANQUE D’HOOHELAGA.
Gaspard LeMoine 

Thos. McDougall G. G. Stuart, K.C. F. W. Rosi 
THOMAS McDOUGALL.............Gen. ManagerNotice of Dividend.Hugh Pa ton, Esq.

T. J. Drummond, Esq. BRANCHES:
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beaucc, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

Farnham, Que.
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Ol tawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

NOTICE is hereby given that a Divi
dend of two per cent (2 p.c.), equal to 
Eight per cent (8 p.c.) per annum on 
the Paid-up Capital Stock of this Insti
tution, has been declared for the quar
ter ending on the 28th of February next, 
and that the same will be payable, at the 
Head Office of this Institution or at its 
Branches ,on and after the First day of 
March next, to the shareholders on re
cord on the loth of February next.

BRANCHES:
Moose Jaw, Sasic. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Westminster. B.C. 
Niagara Falls, Out. 
Niagara Falls Centre 
Oshawa, Ont.
Ottawa, Ont.
Ottawa, Bank St. 
Ottawa, Market Br. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C. 
Regina, Sask.
Rextou, N.B.
Rossland, B.C.
St. John, N.B.
St. John, North End 
St. John's, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B. 
Shubenacadie, N.S. 
South River, Ont. 
Summerside, P.E.l. 
Sydney, C.B.
Tilsonburg, Ont. 
Toronto. uundasSt., Ont. 
Truro. N.S.
Vancouver, B.C. 
Vancouver, Bridge St.

‘ * Cordova St.
“ East End 
“ Granville St.
“ Mount Pleasant 

Vernon, B,C.
Victoria, B.C.
Welland, Out. 
Westmount. P.Q.

“ Victoria A ve.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish. N.S.
Arthur, Out.
Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Charlottetown P.E.l.
Chilliwack, B.C.
Cbippawa, Out.
Clinton, Out.
Cobalt, Out.
Cornwall, Ont.
Cumberland. B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Out.
Fredericton, N.B. 
tialt, Ont.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph. Ont.
Goysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End 
Hanowr, Out.
Ingersoll, Ont.
Kelowna. B.C.
Ladner, B.C.
Upton, sask.
London, Out.
Londonderry, N.S.
Louisburg, C:B.
Lomsden, Sask.
Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, St Cath. St. W Weymouth, N.S.

Winnipeg, Man. 
Woodstock. N.B.

AGENTS:
London, Eng.—Bank of Scotland. Albany, 

U.S.A.—New York State National Bank. Boston 
—Boston National Shawmut Bank. New York, 
U.S.A.—Agents Bank of British North America. 
Hanover National Bank. Paris, France—Credit 
Lyonnais.

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.

TOWNSHIPS 
...... BANK........EASTERN

Capital, - - - $3,000,000
Reserve, . - . 2,000,000

head office : SHERBROOKE, Out.
With over SIXTY BRANCH OFFICES In 

the PROVINCE OF QUEBEC.
We offer lacilitles possessed by NO OTHER 

BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.
Branches in MANITOBA, ALBERTA and 

BRITISH COLUMBIA.
Correspondents all over the world.

26th January, 1909.

La Banque Nationale
Founded in 1860.

Montreal, West End 
Montreal Annex

Agencies in Cuba: Caibarien, Camaguey, Carde
nas, Cienfuegos, Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street. 
Correspondents Throughout the World.

The Western Bank 
of Canada

$2,000,000
900,000

Capital Paid up 
Reserve Fund .

Our system of Travellers Cheques has 
been inaugurated a year ago and has 
given complete satisfaction to all our 
patrons as to rapidity, security and 
economy. The public is invited to 
take advantage of its facilities.

HEAD OFFICE, OSHAWA, ONT. 
Capital Authorized .. .. ..
Capital Subscribed.............
Capital Paid-up...................
Rest Account........................

.. .. $1,000,000

.. .. 555,000

.. .. 555,000

.. .. 350.000

IJflPESIAIl Bflpk OP CANADA
Capital Authorized...$ 10,000,000

5,000,000 
5,000,000

Capital Paid-up
Rest..................

BOARD OF DIRECTORS:
President. 

W. F. Allan, Esq. 
J. A

John Cowan, Esq.
W. F. Cowan, Esq.
Robert McIntosh, M.D.,

Thomas Patterson, Esq. 
T. H. McMillan

DIRECTORS :
Hon R. JAFFRAY, V.-P.D. R. WILKIE. Pres.

Wm.Ramsay of Rowland Elias Rogers 
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.RichardTurncr.Que

Wm. H. Merritt, M. D., (St. Catharines)

Cashier.
Branches:—Bright, Brooklin, Blackstock, Cale

donia, Dublin, Elimale, Hickson, Innerkip, 
Little Britain, Midland, New Hamburr, Pef- 
ferlaw, Penetanguishne, I'ais’ey 
Plattsville, Port Perry, Shakespeare. St. Clem- 
ents, Sunderland, Tavistock, Tilsonburg, Tiv
erton, Victoria Harbour, Wellesley, Whitby. 
Drafts on New York and Sterling Exchange 

bought and sold. Deposits received and intereel 
allowed. Collections solicited and p.i; :■ 
made.

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London. England- 
Royal Bank of Scotland.

Our office in Paris (Rue Boudreau, 7, 
Square de 1’Opera) is found very con
venient for the Canadian tourists in 
Europe.

Head Office, Toronto.
Br. in Ontario —Amherstburg, Behvood Bolton, 

Brantford. Caledon East, Cobalt, Cottam, Essex. 
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har
row, Humberstone, Ingersoll, Kenora, Listowel, 
London, Marshville, New Liskeard, Niagara Falls 
Niagara fUpper Bridge), Niagara-un-the-Lake 
North B.ay, Ottawa. Ottawa (Bank St.) 
Port Arthur, Port Colbnrne, Port Robinson, Rid
geway, Sault Ste. Marie, St. Catharines, St. Da
vids, St. Thomas, St. Thomas (East end), South 
Woodslee, Thessalon, Toronto, (7) Welland, Wood- 
stock,
Br. in Prov. of Quebec—Montreal, Quebec.
Br. in Prov. of Manitoba—Brandon. Portage La 

Prairie. Winnipeg, Winnipeg (North end).
Br. in Prov. oi Sask’wan—Balgonie, Broadview 

North Battleford. Prince Albert, Regina, Rosthern.
Br, Prov. of Alberta—Athabaska Landing, Banff, 

Calgary, Calgary (East end), Edmonton Red Deer, 
Stmthcona, Wetaskiwin.

Br. Prov. of B. C.—Arrowhead, Cranbrook, Gol
den, Kamloops, Michel, Nelson, Revelstoke, 
Vancouver, Victoria.

Agents London, Eng., Lloyds Bank Ltd. X. Y. 
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.
Interest allowed on deposits at current rate from 

date of deposit.
A Branch of the Bank has been opened at 

MICHEL, B.C.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Provincial Bankof Canada
Head Office: 7and9Place d’Armes, Montreal, Can. 

37 Branches in the Province of Quebec.
$2,000,000.00 

1.000,000.00 
310,277.00

St. Stephen's Bank
CAPITAL AUTHORIZED
CAPITAL PAID-UP........
RESERVE FUND............

Incorporated 1836. . St. Stephen, N.B.
CAPITAL.
RESERVE,

$200,000
52,500 BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin A Go 
Director of The Credit Foncier Franco Canadien. 

Vice-Pres. : Mr. W. F. Carsley, of The S. Carsley Co.
Great Depnrtmcntal Store.

Hon. L. Beaubien. Ex-Minister, of Agrieulture.
Mr. Rod. Forget M.P.. Pres. “R. & O. Nav. Co.
Mr. G. M. Bosworth, Vice-President “ CT.R. Co.
Mr. Alphonse Racine, of “A. Racine & Co. Whole

sale Drv-Goods. Montreal.
Mr. Tancredj Bienvenu, General Manager.

Frank Todd, President. John D.Chipman, V.-Pres. 
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills, 
Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-
( treal



We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
H a m i It on, Can ada.

Locks & Builders’ Hardware

i

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for It.

Send for description,

H. B. JARDINE 5 CO M

HESPELER, ONT.

—THE—

Standard Loan Co.
Edward E. Hale 

& Company
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have tor security the entire assets of the 
Company,

Capital & Surplus Assets SI,340,000.00

Brokers and PromotersTotal Assets 2.500.000.00

President : ALEXANDER. SUTHERLAND. 
Vice-Pres. & Man. Director : W. &. DINNICK.

Room 64 ROSSIN HOUSEDirectors :
i- Eight Hon. LORD 8TRATHCONA and

MOUNT ROYAL, G.C.M.G
TORONTO, Canada.ÏL.J- A. Hammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.
A. J. Williams.

Telephone Main 4584.
HEAD OFFICE.;

Cor. Adelaide A,Victoria Sts. Toronto

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors;
President, G. T Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George. Pres. Standard Silver Co. H. W. Aikins, M.D , F.B ~ 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd! 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE CHARTERED BANKS.The Home Bank of Canada.
Quarterly Dividend.

Notice is hereby given that a Dividend at the 
rate of SIX PER CENT, per annum upon the 
Paid-Up Capital Stock of The Home Bank has 
keen declared for the THREE MONTHS ending
he 28th of February, 1909, and the same will be 
payable at its Head Office and Branches on and 
after Monday the First day of March next.

The transfer books will be closed from the 14th 
to the 28th of February, both days inclusive.

By Order of the Board,
JAMES MASON,

General Manager.
Toronto, January, 23, 1909.

Head Office, 8 King St., West. 
Toronto, Ont.

Freûk. J. Benson £ Co.
— BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.

Uablegrams: "FREBENCATE, LONDON.”

DEVOTED TO

Commerce, Finance, Insurance, Railways. 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers.............$3 a year
British Subscribers.
American 
Bungle Copies
Extra “

12s, 6d.
$3.52 a year 

, 25c each
(5 to 50) .. .. 20c 
(50 to 100) .. 15c 
(100 and over). 10c “

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.
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LEGAL DIRECTORY.

STANDARD” twist drills4*
L. Clarke Raymond 

I WINDSOR .. Paterson, Murphy A Sals 
WINGHAM..
WALKERTON 
VVALKERTON

WELLAND

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson & Holmes
.. A. Collins 

Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM..................F. A. Baudry
MONTREAL. . T.P. Butler, K.C..D.C.U 

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA. >

Thos. Wells
jsNAiPTVILLE...................T. K. Allan
LEAMINGTON............. W. T. Easton

McLaughlin & Peel 
...........Wm. Steers

INGERSOLL
Townshend & Roger»

ANNAPOLIS ROYAL .. H. D. Rugglee- 
BRIDGEWATER .. Jas. A. McLean, K.O.

Roscoe & Dunlop
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..

AMHERSTNEW YORK STATE.
NEW YORK CITY .. .. David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes A Schreiber.

LINDSAY
LINDSAY

KENTVILLE

L1STOWEL...................H. B. Morphy
LONDON .. .
L ORIGINAL..
MITCHELL

S. Macdonnell
MONTREAL. Burchell * McIntyre

YARMOUTH..............E. H. Armstrong
YARMOUTH .. . . Sandford H. Pelto»

.. .. W. H. Bartram

................. J. Maxwell
. .. Dent & Thompson

MOUNT FOREST............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.............
uu EN COUND ..
PETERBOROUGH .... Roger A Bennet
PORT ELGIN..................J. C. Dairymple
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.

A. Weir

fPaul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste, NEW BRUNSWICK.

-ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, "Laloi." Bell Tel. Main 4800, 4801

CAMPBELLTON........... F. H. McLatchy
SUSSEX White A Allisoe

.. .. J. F. Grierson 
. .A. D. Creasor PRINCE EDWARD ISLAND.

R. B. HUICHESON,
Notary Public

MARRIAGE licenses issued

Commissioner tor the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET, 

MONTREAL. Tel. Main 2499.

CHARLOTTETOWN, McLeod A Bentley

.. .. H. A. Ward MANITOBA.

W. A. Donald 
. James Heap

PILOT MOUND 
SELKIRK .. .

SARNIA............
SMITH’S FALLS,ONTARIO.

Lavell, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, MJP.Thompson A Hunt 

. .. Geo. Denmark 
.. .. R. L. Gosnell

AKNPRIOR ....
BELLEVILLE 
BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes A Henderson 
BROCK VILLE................. H. A. Stewart

BRITISH COLUMBIA.
ST. THOMAS J. S. Robertson 
STRATFORD . . MacPherson A Davidson 
TRENTON .... MacLellan & MacLellan

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarria

TEES WATER.............John J. Stephens
THORNBURY.. ..
TILSONBURG ....
TORONTO ...........

.. .. A. J. ReidCANNINGTON ....
CARLETON PC ACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

.. .. T. H. Dyre 
Dowler A Sinclair 
.. Jas. R. Roaf

VANKLEEK HILL, F. W. Thlstlethwaite EDMONTON .. ..Harry H. Roberts®» 
WATFORD .... Fitzgerald A Fitzgerald RED DEER, Alberta .. Geo. W. Grew

NORTH-WEST TERRITORY.
DESERONTO 
DURHAM ..
GANANOQUE....................J. C. Ross
GODERICH ....

Lougheed A BennettCALGARY

.. .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan X Agency Co. THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS A1 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are near ly entirely supplied with Boilers aad 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Sheet Steel or Iron, as well as all pro-

Limited. 
103 Bay St., - -

ESTABLISHED 1873.

Toronto

Paid-up Capital.......................
Reserve and Surplus Funds 
Assets..........................................

,31,000,000 
. 310,000 
. 3,700,000 Mills, and any desired work in Plate or 

duettona of Machine Shops, including S team engines and Castings in Iron andDEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.

4 PER CENT.
Interest payable half-yearly.

Mortgage Loans made in Ontario, Mani
toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Brass.
Having a full outfit of machinery and tools, indu ding Steam Riveter, and me*

compart lr>n of the duality of its wort, with a»”of long experience, it invites 
-•hon in U'nnada.

J. H. FHinBJWL
pROPRTprro*.MANAGER

V. B. WADSWORTH,
Manager.



H. FROST & CO., LimitedJi

NICKEL BRASS and MALLEABLE IRONFOUNDERS,
Manufacturers of Every 

Description of
oeromm»iimimiiD

STIRRUPS,
SPURS,D 0£

BITS,
-3)[O. Harness Furniture

CROWN U ALL and

[ General Buckles,

?t ao HAME8 
a Speciality,

Madelin “Crown-All” Silver, “Frostine,”
-KHONAJiD” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
i or all Markets.

WALSALL, England.- 34, 35 and 36 Fieldgate, -
Special Prices to Canadians under the New Tariff.

-SjSUGARK-
When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages— 
Barrels of about 300 Jbs. and Bags of 100, 50 and 20 lbs.

Canada Sugar Refining Co, Limited MONTREAL1

Individual Evening InstructionLeading Manufacturera, Etc.

ONCombination Stock
LEDGER

ION DAY, WEDNESDAY AND FRIDAY EVENINGS
AT

For Joint Stock Companies (accord
ing to the Companies’ Act).

CONTAINS:
and Renonf Building, Cor. St. Catherine

and University Streets. 
Book-keeping, Arithmetic, Penmanship 

Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J.D. DAVIS,
Etenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

Minutes, Lists for Directors 
Shareholders, Register of Transfers, 
Ledger and Transfer Forms.

$5.00STRONGLY IN 
LEATHERFull Bound

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.

>115-117 NOTRE DAME STREET, WEST, 
MONTREAL-.

SUN FIRE
Founded A.D. 1710.

Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch :—15 Wellington St. & 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & Jl HNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The opening of the Quebec Provincial 
Legislature has been fixed for March 2.

—Arrangements 
between the Corporation of Sault Ste. 
Marie and a company for the starting 
of large shipyards in the town.

being madeare

—The Winnipeg Stock Exchange
opened Monday with a membership of 
sixteen. A. M. Nanton is president 
and W. Sanford Evans, secretary

—Canadian Casualty and Boiler insur
ance Co., will apply to the Legislative 
Assembly of Ontario at its next session 
for an act reducing its capital stock and 
has given notice to that effect.

—C.P.R. gross earnings for December 
were $0,955,874, while net were $2,196,- 
751 gain in net being $119,501 over Dec
ember 1907. The half year gross were 
$40,711,657 and net $14,041,177. 
decrease for the six months being $389,- 
845.

The

—The Canadian section of the water
ways commission has received the appli
cation of the Cedar Rapids Development 
company for permission to develop 150,- 
000 horse power. As navigation might 
be affected, navigation companies will 
be asked to present their side of the
case.

—The total grain crop of Manitoba 
is estimated at 113,058,188 bushels, com
pared with 99,010,285 bushels in the 
previous year. The total yield of wheat 
is placed at 49,252,539 bushels, an aver
age of 17.28 bushels per acre, 
total area under grain is given at 4,818,- 
611 acres, and the area under all crops 
at 4,987,498 acres.

The

—According to statistics gathered by 
the Board of Railway Commissioners for 
the fiscal year, ending March 31, 1908, 
64 passengers were killed and 326 injured 
during the year as compared with 42 
killed and 210 injured in 1907. During 
the same period 246 employees were 
killed and 866 injured, as against 212 
killed and 317 injured in 1907. Includ
ing people killed on tracks and in rthor 
ways, the total number killed was 529, 
and injured 1,309 as against 400 killed 
and 003 injured during tire previous year.
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Following are the figures, with comparisons:—January, 1909 
$U4,93,),.)26; January 1908, ¥116,198,737; January, 1907, $128,- 
194.689.

ESTABLISHED
1859

$890,511.67

LONDON MUTUAL FIRE
ASSETS ..................................................................
iilABiLlTlES (Including Reinsurance Reserve 

$317,758.85)................................................. $370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
HENRY BLAUT1FORD, lgo ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

—Amended regulations under the Animal Contagious Dis
eases Act consequent upon the outbreak of foot and mouth 
disease in the United States, are published in ‘Canada Gazette/ 
It is ordered that no Canadian cattle, sheep or swine shall be 
permitted to leave Canada for export to Europe except 
through the ports of St. John, Halifax or Charlottetown.

SURPLUS
SECURITY FOR POLICYHOLDERS

-—The commute of the British Government which was ap
pointed last summer to inquire into the alleged American 
control of the British meat supply, has concluded its investi
gation, and, according to the “Daily Mail/' will report against 
interference with American imports, for the simple reason 
that Great Britain needs the American supply.

HON. JOHN DRYDEN,
President.

—Notice appears in “Canada Gazette’ of an intended appli
cation to Parliament for the ’neorporation of the Imperial 
Fire Insurance Company with authorized capital of $3,606,001, 
and head office in Winnipeg.

—A statement of l.C.R. business done at St. John, N.B., 
during 1968 shows a falling off of some $273,000 in earnings 
as compared with 1907, but an increase over 1967 and 1906. 
The report shows total ears for the year, 123,076; freight ton
nage, 569,941; freight earnings $817,799; ticket earnings $137,- 
765; grain passed through elevator 863,393 bushels. The grain 
handled shows a large increase.

—it will perhaps be remembered that the great run of sal
mon in British Columbia waters occurs every four years. 
Pacicers in the Pacific Province are rejoicing over the fact 
that 1909 is one of the "big run’ years. —Annual returns show that while in the United States the 

pig iron output fell off about 38 per cent in 1908 as compared 
with 1907, the decrease in Great Britain was only about 12% 
per cent or from 10,400,000 tons to about 9,100,000 tons. 
British papers are drawing attention to the fact that in pig 
iron the production for 1908 exceeded all years, but the three 
immediately preceding it, and the same is true also of the 
output of steel.

—The appointments are announced of Mr. Charles H. 
Parmaiee, ex-M.P. for iShefford, to be King's Printer and 
Controller of Stationery, and of Mr. William McMahon, to be 
assistant King’s Printer and Controller of Stationery.

—The name of Mr. Louis Simpson’s successor in the man
agement of the Montreal Cotton Co., at Valleyfield, Que., has 
not yet been divulged. The annual meeting takes places on 
Tuesday next at the Company’s offices in Montreal.

—The following figures shows the total wheat products of 
the countries named tor 1907. At the p.esent rate of pro
gress Can:: da will stand near the top within the next decade : 
United State-s 634,687,000 bushels; Russia 455,000,000 bushels; 
France 369,970,000 bushels; British India 315,386,600 bushels ; 
Austria-Hungary J85,059,000 bushels; Italy 177,543,000 bush
els; Argentine 155,993,000: Germany 127,813,000; Spain 100,- 
331.000; Canada 92,662,753.

—At a meeting of the Free Importation of Cattle Associa
tion at Glasgow the attitude of the Government in refusing 
to receive a deputation was condemned, and a resolution in 
favour of the removal of the Canadian cattle embargo carried.

—The Supreme Court of the United States has denied the 
application of the Consolidated Gas Company of New York for 
a re-hearing. 1 he case involved the validity of the 80 cent 
gas law, and was recently decided against the company and 
in favour of the law.

—A New York mining syndicate have secured a lease on a 
piece of property near Wiarton, which, according to the re
port of the geologist of the Western University, Dr. S. 
Woolverton, is highly mineraliz'd. The property consists of 
100 acres, situated in Albermarle townships, Bruce county. 
Three assays have been made, all of which, it is said, have 
shown the property to contain zinc and sulphur in large 
quantities, with traces of silver also.

—At a meeting of directors of the Quebec Railway Light 
and Power Co. last Saturday an interim d v,demi of one 
per cent. was declared on the common Stock, payable March 
1, to stockholders of record February 15. This is the first 
payment on the stock.

—The Royal Bank announces that they will open a branch 
at Gowganda.—The Standard Bank has opened a branch at 
Arkona, Unt.—The Imperial Bank will open a branch at Elk 
Lake.—The Canadian Bank of Commerce have made arrange
ments to open a branch at Elk Lake.

—The building operations during the past month exceeded 
those tor the corresponding period of 1908 by 841,470. There 
wore 33 permits tor new buddings, the estimated value of 
which was $99,745; and 17 for alterations and repairs, for an 
estimated value of $20,375, a total of $120,120. Last year 
the permits for new buildings in January numbered 27, for 

estimated value of $55,650, and for alterations 0, of an es
timated value of $23,000, or $73,050 in all.
an

—Lumber prices in Vancouver have advanced $2 per thous
and feet and within a short time there will be an advance for 
all outside points. It is said that prices have advanced con
siderably since last summer and that this is the principal 
reason tor the advance in the price of lumber.

—Mr. John Oliver Arnold, professor of metallurgy at the 
Sheffield University, in a lecture before the Royal Institute, 
London, scouted Andrew Carnegie’s prophecy concerning the 
decadence of British steel. He said he had certain specific 
information enabling him to declare that the best h:gh speed 
in existence would shortly be out of date. There would be 
on the market, probably within a year, an entire British steel 
with a cutting power four times as great as any now known.

—The London Stock Exchange has listed £598,400 Canada 
Atlantic 4 per cent bonds. Applications have been made to 
list £41.100 Province of Alberta 4 per cents, and £1,150,006 
Rio dc Janeiro tramways 5 per cent. The new issue of £1,- 
250.000 Mexican Tramways bonds will be made on Saturday. - -The C. P. R. is stated to be considering the building

of a big city office building at the corner of St. James and 
Francois Xavier Streets, where the historic old St. Law- 

The idea is at present for the cons-
—Montreal clearings for the month of January, issued by 

the Clearing HotiS ■, shows a marked increase over the cor
responding month a year ago, and also oyer January, 1907.

St.
ronce Hall 11.w stands, 
tnution of a ten-storey office building of the most mod-m
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tension of the time limit for deportation from two to three 
At present an immigrant who becomes a publie

and palatial type to cover the whole site of the St. Lawrence 
flail. In this building will be housed the city offices of the 
C. y. K., the Dominion Express Company, the New York 
Central and other allied railways of the C. P. R.

years.
charge within two years of arrival may/ be deported. It i* 
now proposed to increase the period of probation by one year.

--'ihe JNew f ork agent for Great Britain’s largest steam
ing coal agency says of the coal trade of the British Isles in 
lyotl:—"in the past year U-reat Britain mined 267,895,958 
tons of coal.
12,UUU,U(X) tons; Uermany, 10,500,600 tons; Italy, 9,000,- 
000 tons ; Holland, 4,500,000 tons; and the remainder was 
distributed throughout other parts of the world, 
home trade, Ureat Britain consumed 18,000,000 tons in the 
iron and steel industries. For domestic and other purposes

The

—Five large shoe manufacturing concerns at Brcckton, 
Mass., have informed the committee of 14 that it is their in
tention to remove the manufacture of their $3.50 grade shoe 
because of the high labour cost. ‘'One of the biggest firms 
in Brockton, who did a business of $5,000,000 two years ago, 
when they balanced up for the year found their profits to be 
but $30,000,” said a prominent shoe manufacturer. This firm 
sold 2,300,000 pairs of shoes last year at $2.10 a pair, and 
if they/ made one cent a pair this wou'd account for $23,000.”

She exported 75,675,000 tons. Franco took

For the

the home markets consumed 178,000,(00 tons of coal, 
recently passed eight hour-day labour bill is going to bo a—-Bank clearings last week at all leading cities in the Unit

ed States are $2,598,325,049, 25.3 per cent larger than a year 
ago. The gain over January, 1908, continues heavy as is ex
pected in view of the depression then. Compared with Jan
uary/, 1906, when trade was very active, there is a decrease 
of 12.6 per cent tills year. The loss is mainly at New York 
City, where stock market operations were very active in 1906; 
outside .New fork, in spite of a loss at Philadelphia, Pitts
burg, New Orleans and San Francisco, there is a small in
crease.

big factor against all but a few of the coal mining companies 
of Great Britain. Most of our co:il comes from deep levels 
and the cost of upkeep of the properties is increasing, as the 
hoists have to be figured from deeper and deeper excavations.

—Two one-mil lion- dollar companies represent the total min
ing incorporations of last week, according to The Ontario 
Gazette. Une is to be located in Toronto, while the other 
will have its headquarters at Sault Ste. Marie. The com
panies are:—Gowganda City Silver Mines, Toronto, $1,000,009. 
fiaviiah Gold Mines, Sault Ste. Marie, $1,000,000. The indus
trial corporations ar»:—The Roneo Co., Toronto, $25,000; 
Watt Hose and Pipe Coupling Manufacturing Co., Woodstock, 
$100,0110; U. Hawley Walker, Ltd., Toronto, $40,000; Cou- 
cbiching Hotel Co., Orillia, $40,000; Northumberland Club, 
Uobourg, without share capital; Hailey bury Navigation Co., 
Haileybury, $40,000; Walsh, Neill and Co., Toronto, $50,000; 
Ben Hur Truck Co., Hamilton, $20,000; Filters, Ltd., Toron
to $40,000; Wm. T. Lee and Sons, Owen Sound, $40,000; 
Hearts of Wheat Co., Toronto, $20,000; James A. Wickett, 
litd., Toronto, $40,000; Superior Manufacturing Co., Toronto, 
$40,000; Vitae Co., Toronto, $2,500; Swain Drug Co., Toron
to, $10,000. A. Ellison and Son, Ltd., of Montreal, capital 
stock of $180,030, to act as dealers in general merchandise, 
manufacturers ot carpets, bedding and rugs, etc. Incorpora
tors are A. Hives Hall, Leon Garneau, J. IT. Rainville, Isidore 
Friedman and Margaret McMartin, all of Montreal. Brophy, 
Parsons and Hodden. Ltd., of Montreal, have been incorporated 
with capital stock of $500,000, to carry on "wholesale or retail 
dry goods business. Incorporators, Thomas Brophy, Allan 
Parsons, Frank A. Kodden, Wiliam Geraghtv, Irwin A. 
Brophy, all of .Montreal. —Merchants Coal Co., Montreal,, in
corporated. capital $18,000; incorporators, A. G. Munich, T. 
G. Uoonan, T. J. H. Cay ford.

—The Canadian Customs receipts for last month were $355,- 
236 less than for January, 1908. It must be remembered that 
the initial month of last year was one of the poorest of the 
series in a time of depression, from a customs point of view. 
To have fallen below last year’s low level is discouraging to 
those expectant of better things, though, as will be noticed, 
the decline is not especially serious. It will be well to bear 
in mind that our monthly comparisons now arc to be made 
with the depressed months of the dull times which began in 
October 1907, and reached Canada a few months later.

—More marriages, fewer births, and fewer deaths are re
corded in the annual report of the British Registrar-General. 
In England and Wales during 1907 Ihe marriages numbered 
274,441, a rate of 48.3 per one thousand of population of mnr- 

l'his is the largest rate in many years.riageaible age.
Widows had a small rate in the increase, that of twelve per 

There was a marked falling off in the number of re- 
The total number or divorced

cent.
marriages of divorced persons. 
persons was 1,288, and the number re-married 636, forty less

There were nineteen cases of mar-than in the previous year, 
riages of divorced men to divorced women, 
steady increase m the year’s marriage age continues. 

28.6 for men and 20.49 for women.

The annual
It is

now

—Dispatches from branch offices of R. G. Dun and Co. in 
the Dominion of Canada indicate some improvement in trade 
and industry, and the outlook is considered bright. Dry goods 
orders are coming in more freely at Montreal, although there 
is a disposition to anticipate future requirements. Stocks of 
pig iron in consumers’ hands are light and a b tier inquiry is 
reported, which is expected to develop into a fair volume of 
orders in the near future. Leather and shoe factories are 
moderately active. Toronto reports that business in whole
sale lines is a little more active, and prospects arc consider, d 
bright. Trade in dry goods has improved and increas 4 or
ders for spring lines are received. Leather is quiet, but im
provement is expected almost immediately. There is a better 
demand for building materials.
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—Some important amendments to the immigration act will 
be incorporated in a bill respecting immigration, to be intro
duced in the Commons early this session by -the Minister of 
the Interior. The bill will provide for a consolidation and 
revision of the present laws,' as passed from time to time, 
thus making the act clearer and more easy of enforcement. 
It will also provide for a stricter supervision of immigrants 
on arrival, both as regards medical inspecton and to insure 
that all the regulations of the act are being observed. 
of the most important changes now contemplated is the ex-
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The Standard Assurance Co.
OFEDlNBURbH.

First British Fire Office Established in 
Canada, A.l). 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

(Founded 1782) 
with which is incorporated

The Pelican and British Empire Life Office,
(Founded 1797).

BEAD OFFICE FOR CANADA:
100 St. Francois Xavier St., Montreal.

PATERSON <& SON
Chief Agents.

established 1826.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS.............................................................
INVESTMENTS UNDER CANADIAN BRANCH .. 
REVENUE .............................................................................

MONTREAL.
.................  $60,000,000
.............. 17.000,000

................. 7,500,000
(WorldWide Policies.)

Apply for full particulars, D. M. iVlcVOUN, Manager.
WM. H. CLARK KENNEDY, Secretary.

ww
ww In 1906 The Interest Income and Increase 

in Asse:s of THE CANADA LIFE in 1906 
were th - greatest in the Company’s history of 

At the same time both Expense

ww
ww 4

*

alcdoniaiL».ww
<!/vl/ sixty years, 

and Lapse Ratios were reduced. w\/ INSURANCE CO.

The Oldest Scottish Fire Office.vl/w
Ww

Canadian Head Office. - MONTREAL.

The Northern Assurance Company, Ltd.
" Strong as the Strongest "

Capital and Accumulated Funds.
Annual Revenue from Fire and Life. etc. Pr miums and 

from Interest upon Invested Funds 
Deposiied with th*1 Dominion Government for Sfcurity 

of Canadian Po'icy Holder s
Rob rt W Tyre, Mgr. for Can. 88 Notre Dame St. W , Montreal

R. WILSON-STWlTHINCOME AND FUNDS 1907.
Fin incia1 Afflinl

Government, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

guardian building

$48.946,145
First claw

9,590,780

465.580
160 St. in mes St. - MONTRFAL.

LIFE MARINEFIRE
THE CANADIAN JOURNAL OF COMMERCE. Established 1865

Q. Ross Robertson & Sons,
MONTREAL, FRIDAY, FEBRUARY 5, 1909. Gener I Insurance Agents and Brokers.

Telephone Main 1277 
Private Office. Main 2822

Bell Telephone Bldg., Montreal. 
P O Box 994.

POSSIBLE INCREASE IN PRICE OF 
ANTHRACITE. union ; second the inevitable increase in wages; third 

the collection by the operators of union dues from 
employees who are members of the union; fourth, the

It is unlikely that many have forgotten the anthra
cite coal miners’ strike of 1902. How completely we 
are dominated by the labourers in mines of a foreign 
country was most unpleasantly proved to demonstra
tion when citizens of Canadian towns offered $18 to 
$20 per ton for coal to preserve the lives of their fami
lies . We have been left with a gentle reminder of that 
distressing time, in the shape of an extra $1.00 per 
ton which we have had to pay for all domestic sizes, 
ever since. The strike was terminated by an arran
gement made witli John Mitchell, the leader of the 
miners, which by a sliding scale aimed at making the 
men partners in any benefit of advanced prices that 
the owners might afterwards secure, 
elusion of the term of years for which this agreement 
was made, in 1900, the miners made other demands, 
which were however only partially considered, and 
what was virtually a three-year continuance of the 
agreement of 1902, was arranged for, probably to get 
the rather pregnant matter well on, out of the way 
of the Presidential electoral campaign. 
gement has only about seven weeks longer to run, 
and the men are organizing their demands, to get 
them into concrete plausible shape. Briefly they 
appear to imply, first of course recognition of the

abolition of the Board of Conciliation, as it is now 
constituted, and the substitution therefor of mine 
committees in the several anthracite districts, these 
committees to be chosen by the employees of each

Severalcolliery from among their own number, 
other minor demands may probably be made.

A committee of 23 members has been struck by 
the men, who will make a demand in the name of the 
United Mine Workers of America for a conference 
with the owners or operators. Canada is represented 

this committee, which is intended to comprise 
ail the bituminous, as well as all the anthracite 
mine workers of the continent. The deliberations 
have a decided interest for the general public inas
much as the granting of the demand of the men will 
add $1.20 per ton to the prices of stove and furnace 
hard coal. According to the sliding scale adopted 
in 1902 and 1906, coal can never sell below a certain 
price, and when it sells in New York, f.o.b. above 
$4.50 per ton, the miner gets a proportionately in
creasing rate of wage per mine ton. At present about 
7 per cent is added to his rate of pay from this source.

The Statutes of Pennsylvania compel the payment

on
At the con-

This arran-
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through the roadways, it could be made possible for 
to use our Canadian soft or bituminous coal for domes-

us
(FOUNDED 1825.)

LAW UNION & CROWN tic service, and so escape the constant menace of trou
ble from depending upon the United States anthracite 
mines.

INSURANCE COfi P ANY,
Our Pacific Coast anthracite mines and de

fer LONDON.) posits are too distant for eastern consumption.
Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

Agents wanted throughout 
Canada.

$24,000,000
Canadian Head Office :

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager. THE CANADA PERMANENT MORTGAGE 

CORPORATION.

In this issue we publish the Annual Statement and 
Report of the Canada Permanent Mortgage Corpora
tion, adopted at the Annual Meeting held in Toronto 
on Thursday, January 28. As is quite usual with this 
important corporation, the result of the year's opera
tions has been most encouraging to the shareholders, 
the Net Profits for the twelvemonths amounted to no 
less than $690,168, as compared with $686,279 the 
previous year. As originally constituted by the amal
gamation of three loan and investment companies, the 
operating capital authorized by law is $20,000,000. So 
far, however, only $6,000,000 has been issued, which 
is fully subscribed and forms the actual working capi- 

With a quarter of a million added this year, the 
Reserve Fund amounts to exactly 50 per cent of the 
Capital, or $3,000,000. No doubt the past season has 
been in some respects favourable to the Corporation, 
since difficulty has probably been experienced in hold
ing real estate ventures by many an one, who has been 
glad of advances made to him upon such security 
the conditions of their charters will not allow the 
Banks to accept. Seven per cent has been paid in 
dividends, and there remained the neat sum of $90,578 
to carry forward to next year’s credit. Altogether the 
returns could not reasonably be expected to be im
proved upon.

Just at the moment of closing the books we notice 
there was on hand—presumably awaiting investment— 
the not inconsiderable sum of $1,284,446. It is pretty 
evident that considering its record in the past, the Cor
poration would find itself flooded with desirable ap
plications up to the full extent of its authorized Capi
tal iff a little more publicity was given to its aims and 
capabilities. Canada has crowds of enterprising citi
zens who can do better with their money than allow it 
to remain simply invested in real estate. Many of 
them would be glad to pledge their landed properties, 
in return for cash, wherewith to realize upon the 
numerous plans for making money, constantly being 
presented in this new country.

The Mortgages held by the Corporation amount to 
$23,209,639, advances upon Debentures and Bonds to 
$1,572,845. The Office Premises, what might legiti
mately be classed as “burden,” are valued at only $398,- 
371, a small amount indeed, considering that the busi
ness done last year amounted to $26,465,303.

The Directors and Officers—who were all re-elected 
-—have done remarkably well for their Corporation in 
a depressing dull year, and well merited the congratu
lations of the Shareholders and the general public.

of a man’s wages in actual cash, and the Union in 
contradiction desires to collect members’ dues from 
his employers, who would deduct the amounts from
the pay envelopes. This may prove to be a diffieuU 
matter to come to terms upon, owing to its apparent 
unreasonableness. The object is to compel the 
owners or operators to maintain the union, or at least 
to become participants in its working. It is very 
unlikely that the Union will succeed in this point, 
as the masters were insistent upon its rejection in 
1906, and they have found no reason to change their 
opinion in anything the Union has since done, 
ought not to be forgotten of course that the operators 
are themselves banded together in as rigid and uncom
promising a union, or trust, as are the men. 
miners in the anthracite district number 161,000, and 
are quite capable of making serious trouble, as they

It

tal.The

did in 1902, when the six months’ strike entailed .pro
digious loss upon the State, as well as upon all concern
ed, and required the presence of 10,000 troops to con
trol it. Public sympathy, however, will be all against 
a strike this year, and the men will probably be shrewd 
enough to see that in times of depression, like the pre
sent, they could not hope to succeed if they went so 
far as to try to force compliance with their schemes.

This country—save, perhaps, in the extreme west— 
has learned to depend entirely upon the anthracite mines 
of the United States for domestic heating- and cook
ing, wherever wood is not conveniently available. Our 
imports—duty free, of course—for the Jast fiscal year 
ended March 31st, were 3,091,159 long tons, valued at 
$1 f,199,609. For the eight months ended November 
last we received 2,353,038 tons, worth $10,691,949 f.o.b. 
at mining terminals or 25 per cent more at Montreal 
or Toronto. Last year’s mine product was 64,665,- 
011 tons, a decrease of 2,444,379 tons from the record 
output of 1907. In spite of this falling off, there 
is nevertheless a much larger stock of coal above 
ground than usual, owing to a decrease in sales conse
quent upon the dullness of trade. The miners are not 
in full work just now, as operators are waiting for the 
depletion of supplies on hand. These are facts which 
render it exceedingly improbable that the miners will 
bring on a strike this spring, and though there are 
threats like far distant thunder in the distance, it is 
not likely that anything will occur which will add to 
the price of hard coal this year. If the operators can 
manage to make a long term agreement now with the 
men,, all will be well enough.

Many would welcome with, the utmost pleasure any 
plan whereby, by conducting heat, or cheap gas,

as
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fore me, he has been charging sums for travelling ex
penses when the records show that he could not pos-

T1IE GREAT CIVIL SERVICE INVESTIGATION.

The Government has not been slow in providing mat
ter for debate in the new House of Commons at Otta
wa.

sibly have been in the places where he alleges he was, 
and in respect of which the charges were made. For 
instance, he alleges that he made a trip to Fort Wil
liam; and he has charged for this trip as of the wrong 
date. It would have been very easy to have brought 
evidence proving the truth of this contention. No 
such evidence was adduced, although the fullest latitude 
for the purpose has been allowed. It is impossible 
for me to absolve him from the charges brought against 
him by the Auditor-General, as the matter stands 1 
fore me.”

The case of J. U. Gregory, the Quebec Agent of 
the Department, is fully dealt with, the finding of the 
Report being that it had actually become the rule for 
the Agent to receive 5 per cent commission upon trans
actions, with occasional gifts as well :\ long list of 
sub-agents is given who were adjudged guilty of illegally 
receiving sums ranging from $70 to $3,000 as commis
sions .
and bis subordinates are also reported on adversely, 
though evidently there are some extenuating circum
stances in the case of Mr. Harding.

In preparation for the Civil Service Bill it was
necessary, no doubt, to have the Report of Judge Cas
sais, acting as a Royal Commission of enquiry into 
charges preferred against the Department of Marine 
and Fisheries on record, and well debated in the public 

There has been quite enough said by business 
who have relationships with money centres, at

press.
men
London, about the effect upon British investment capi
tal, of all the wild hustings and partisan newspaper 
talk about “grafting” to make it somewhat necessary 
for the Laurier Ministry to come out strongly in the 
Brutus part of harsh dealing with delinquents, who had 
already been pilloried as evil doers. Credit must be 
given also, for a desire at the beginning of a fresh term 
of office to cleanse the skirts of a great political party 
from continued befouling, and at the same time to 
shake off a host of greedy, troublesome parasites. At 
any rate the public interest had been excited by the 
publicity given to Judge Oassels’ enquiries, and il. 
good policy to allow an early appearance of the whole 
of the evidence, and suggestions, in recognition cf the 
right of the community to a knowledge of how its 
money is being spent.

As was to be expected from the high character of the 
personnel of both Royal Commissions, Judge Gasseds 

contradiction to the finding of his predeces-

The St. John, N.B., agent. F. J. Harding,

was

We may if it is considered necessary, return to the 
particulars of each agency, when the full Report is be- 

At present it exists in typewrittenfore us in print. 
manuscript form only. It is noticeable, however, that 

direct blame is attached to the Montreal and Sorelno
“Apart from the Lighthouse Board, theAgencies.

improvements to navigation, the Merwin-Brooks trans
actions and the Montcalm silverware, which are report-

offers no
sors that many employees had succeeded fairly well 
Holy Scripture to the contrary—in serving two

In Quebec, Halifax and elsewhere, he found offi
cials receiving regular commissions upon purchases for 
the Government, conniving at charging the Department 
exorbitant prices, or receiving gifts.

not without its difficulties the Report shows in the

in us
ed on separately, everything relating to the purchases, 
contracts, etc., presented a pleasant contrast to what 
I had previously reported on. The merchants testi
fying in Montreal are gentlemen of standing, and, so 
far as the evidence shows, no advantage was taken in 
their dealings with the department. I may say the 

in regard to the gentlemen of Sorel. They gave
Some minor li

ters.

That his duty

was
paragraphs dealing with the late Deputy Minister, Lt. - 
Col. Gourdeau, who resigned his office last April, when 
the Commissioner naively remarks:—“I think it unfor
tunate that the Deputy Minister, after the issue of the 
commission, should have had access to the files of the 

It appears that papers have been de- 
It may be the papers burned would throw

Nevertheless,

same
their evidence fairly and frankly. ” 
regularities arc noted. W. P. Boucher’s method of 
mixing his own accounts with Government moneys is 
described as incorrect, but no loss is occasioned to the 
department, and no serious fault is found with him.

No doubt the Royal Commissioner is well advised 
when he reports as follows regarding the purchasing 
plan followed in Government Departments, founded 

strictly party “Patronage List”':—“The system 
to have been handed down from one administra-

department.
stroyed.
no light on the matters investigated.
I would have preferred a perusal of the papers destroy
ed rather than a perusal of the baskets full of papers of 
a semi-private character not destroyed. ”

Similarly he says in relation to J. F. Fraser, the for- 
Commiasioner of Lights, and certain doubtful pur-

upon a
seems
tion to another since Confederation. To my mind, themcr

chases from Merwin and Co., and F. L. Brooks and 
Co. : “After the date of his suspension, he was given 

to certain files of the department. According 
to the evidence of McCleneghan, the clerk in charge of 
the records, additions were made to the file or files of 
correspondence not placed there in the usual manner. ” 

In St. John, N.B., he notices that the burning of 
Geo. McÀvity’s account hooks last November was un-

adoption and continuance of the system is absolutely 
It apparently is based on the old maxim ' Towrong.

the victor belong the spoils,’ utterly Ignoring the fact 
that the money to be dispersed is money contributed 
by the people generally, and not the money of the poli
tical followers of the party at the time being in power. 
The revenues of the Dominion are entrusted to those

access

to be expended like any other trust moneysin power
should be expended, namely, for the best advantage 

The baneful effects of the system, not
fortunate, etc., etc.

One of the most flagrant offenders was referred to 
by the Auditor-General a year or two ago, the charges 
made by him against Com. Spain being fully subs Ian - 
tiated as follows:—“So far as the evidence shows be-

of all.
merely limiting the effects to the extra, expenditure of 
money, but in its effect on the demoralization of the 
agencies can be appreciated by a perusal of the evidence
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taken in Quebec, St. John and Halifax. No one can 
reasonably complain if in an open market, and with 
fair competition, friends who furnish goods of equal 
■quality with goods furnished by political opponents and 
at equally low prices, are preferred, but every one 
should have the same opportunity of tendering, no mat
ter what political party he supports.-”

He remarks after recommending- the immediate dis
continuance of the old system: “According to the evi
dence, a saving of about $10,000 per annum would be 
effected in the Marine and Fisheries Department alone 
by the change. Are there not other departments ad
ministered by the Government which could be dealt 
with in the same manner?”

No business man wall doubt for a moment that the

THE NORTH AMERICAN LIFE ASSURANCE 
COMPANY.

Evidently the fraternity of life underwriters have
succeeded in educating the public up to the belief that 
insurance is to be classed, not simply 
be sought after in “flush” times, but as one of the 
necessities under all circumstances, 
confessedly a lean time for the average business man, 
and yet here is the North American Info Assurance 
Company presenting its usual encouraging report of 
a large business done, and a well grown surplus of 
$202,658 to be added to reserves, after paying dividends 
and all expenses.

The regular cash income amounted to $1,897,078, or 
$81,980 more than was received the

a luxury toas

Last year was

previous year. 
Greater economy even than usual was exercised, and 
the proportion of expenses to premium income is less 
than is shown by many other companies, and gives the 
North American place amongst the most economically 
managed of Canadian Companies, which is no slight 
distinction in the insurance world.

ordinarily adopted plan of employing a well-watched 
and trustworthy purchasing agent should be adopted 
for each Department, or some group of Departments. 
Something of the kind has already been decided upon 
in the Department under review, it is understood. 
The sooner the business of the Government is organ
ized upon the same basis as are the great industrial con
cerns, the better will it be for the country. The diffi
culty will be in fitting in the fortunate politician, who 
is made Minister in charge, and who is likely to be a 
good fighting party man, of much forceful eloquence 
and power of repartee, who is blissfully ignorant of 
what it means to run a large business cf any kind.

Judge Cassels concludes with some sensible remarks 
respecting the need for a thorough awakening of the 
public conscience, which are timely and certainly neces-

The insurances in force foot up to $10,311,091, the 
revived policies of the year amounting to $4 

465,224. There was paid out to policyholders $654,- 
991, not all of it for death claims, however, since $368 - 
831. was due for Matured Endowments, Dividends and 
Investment Policies.

new or

We have no information re
specting Joans to policyholders in the synopsis under 
review, but are otherwise informed there has not been 
so much money advanced that way by the companies 
generally as was expected this time last 

The Special Contingent Fund of $155,000 sot aside 
last year as a safeguard against depreciation in the 
value of debentures and other securities, has not been 
added to, nor is there likely to he any real need for 
drawing upon it.

yea r.
sary. It is only too true that a country normally trains 
its Government, to govern according to its own real— 
not assumed—ideals. A public callous to grave, not 
to say criminal charges against its Government will 
commonly be considered as dead to rightfulness, and 
as deserving the Government it receives.

There is a decided note of the practical, which it 
might be well for the business world generally to note 
in the sentient opinion of the Judge that “Capable and 
efficient officials should be adequately remunerated, 
Mr. Gregory, in the control of nearly one million dol
lars per annum received a salary of $2,200 per annum. 
Mr. Harding, in the control of about $300,000 per an
num, a salary of $1,800 per annum: Mr. Parsons, in 
the control of about $700,000 per annum, a salary of 
$1,600 per annum. It is an easy matter for those in 
affluent circumstances to hold up their hands in horror. 
They have not been in a position to be tempted . ”

The country, wo may add, will be disappointed if this 
report leads only to party recrimination, and not to 
some really adequate measure of Civil Service Reform.

The President, Mr. J. L. Blaikie, and Mr. L. Gold
man, the Managing Director, will he generally 
gratulated upon the clear and satisfactory Report 
which will he found upon another page of this Journal.

con-

THE PROVINCIAL BANK.

The management and directorate of La 
Provinciale have again

Banque
enough for inviting their 

customers and the public generally to share in the 
knowledge and details placed before the proprietary 
at the annual general meeting, 
the Bank, though setting out at the beginning of 
cycle of prosperity, had up-hill work before 
and were occasionally obliged to lean

reason

The organizers of
a

them
upon a power

ful neighbour; but they knew what they wore about, 
and the enterprise gradually emerged into the light of 
day, attracted able and prosperous men to its council-

an issue of half a million pounds sterling in bonds on the board and, at length, compelled for its management
London market, the money to be used for local improvements public and financial recognition which had been grud°--
and municipal power plant. ingly afforded them, even in its later years. It was to be

—1The City of Winnipeg has passed a by-law to provide for
a

expected that a year of depression like that of 1908 
would find the Bank’s business fallen off to a consid
erable degree.
Profits of over 12 per cent, amounting in all to $127,-

:—The mines of Colorado yield -d in 1907 calendar year $37.- 
4Ü3.S38 worth of gold, silver, copper, lead and zinc, a decrease 
of $6,315,000 from the output of 1906, according to the U.S. 
«Geological Survey.

A comparison with 1907 shows Net
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668.86, an increase of over $8,000.00 for the year. 
The sum of $50,000.00 was paid out in dividends, and 
$100,000.00 was transferred to the “Rest” or Reserve 
Fund, bringing up that item to $300,000.00, or 30 per 
cent of the Paid-up Capital.

The Circulation increased by more than $50,000.00, 
as compared with that of 1907. Deposits increased 
from $3,380,514.36 on 31st December, 1907, to $3,- 
903,035.52 at the close of 1908; of these latter $613,- 
127.18 were non-interest bearing. Current Loans or 
Public Discounts in Canada also show a respectable ac
cession during the year, being $2,969,300.73, as against 
$2,875,123.59 on the 31st December preceding.

La Banque Provinciale is to be congratulated on the 
success which attended the mission of the General Man
ager, Mr. Tancrede Bienvenu, lately to Paris and Lon
don, through which a large 20-years’ loan was secured 
at a rate of interest which cannot fail to add very ma
terially to the lending powers of the institution, and 
consequent prosperity.—It will be seen that by a vote 
of the shareholders at the annual meeting, the Capital 
is to be increased to $1,500,000.00. Ex-Mayor H. 
Laporte was re-elected President, and Mr. Wm. F. 
Carsley Vice-President for the current year.

ness in the matter. The debate in the House of Coui
nions at Ottawa this week was encouraging, as mark
ing an awakening of the public conscience with regard 
to our natural resources, which may lead to an en
hanced value being placed upon our as yet not incon
siderable stocks of standing timber. It is pretty clear 
to most observers that the Dominion has not pursued 
a very enlightened policy in this regard heretofore.

Perhaps it might be well to emphasize the fact, that 
the small cut of the winter of 19U7-08 and the small 
output promised -again for next spring, are both due 
entirely to trade conditions and not at all to diminu
tion iu the supplies of raw mater al. That the lum
bermen were thoroughly well advised in curtailing 
their products is proved by the first trade report we 
lay hands upon—that of Toy Morgan and Co., of Lon
don, Eng.—which sets out with the following declara
tion

“The importation of sawn and planed wood goods 
has shown a very remarkable reduction during the past 
year and is by far the smallest recorded during any of 
the previous twelve years. The reduction in quantity 
compared with 1907 is nearly 150,000 standards, and 

compared with 1906, stands at more than 360,000 
standards, or, in percentages, a diminution of appr >xi- 
mateiy 8 per cent and 18 per cent respectively. The 
magnitude of this sudden restriction in the volume of 
the supplies is unprecedented in modern times, and oc
curring as it has simultaneously with a sharp drop in 
import cost, shows how deep-seated has been the want 
of confidence and lack of business enterprise engendered 
by the losses in trading throughout the country during 
the last two years.”

The imports into the United Kingdom for the past 
tin ee years of sawn and planed materials summed u 
as follows

as

THE LUMBER TRADE.

The almost phenomenal dullness in the lumber 
trade the world over is having a curious kind of in
direct effect in several quarters. In England a special 
Royal Commission has recently reported upon native 
timber supplies, and though the parliamentary "return 
has not been thought of sufficient importance to inter
est the foreign and Greater British press, it is likely 
to have weighty results in the future. A broad policy 
of reforestization is recommended on practical lines 
with a recognition of the fact that Great Britain can
not afford to depend ultimately upon the already badly 
fluctuating supplies from abroad. A vigorous follow
ing out of the Commission’s recommendation is being 
arranged for, primarily as a measure of relief for the 
unemployed. There is much land lying really idle in 
the British Isles, in commons, 'downs, highlands and 
swales ,which might as well as not be planted to tim
ber ,and under a careful system of replanting could go 
some distance in supplying the needs even of that om
nivorous kingdom.

In the United States important discussions have 
been in progress at Washington, with the end in view 
of putting most classes of lumber upon the free list. 
The Michigan, Oregon and Maine lumbermen have not 
seen eye to eye with the representatives of some other 
States, or matters would be more forward than they 
are. but it looks now as though at the coming session, 
Congress will have before it a free trade measure, re
moving the tariff upon lumber, with a few exceptions 
only. It might appear unneighbonrly to suggest 
that here we have the natural culmination of a waste
ful lack of public policy in dealing with public forest 
lands, and it is not quite certain that Canadians have 
much claim to a right to assume a superior righteous-

101.16.1907.1908.
£5,434,187 £5,965,834 £5,973,305

3,579,045 4,003,067
1,533,650 1,052,423
2,253,203 2,049,966
3,332,405 4,188,886-

482,653 666,811

liUSSlll...........................................

(Sweden...................
Norway .......................
United States.............
Canada,..........................
Utner Countries .. .

2,949,028
1,117,867
1,661,934
2,897,769

454,648

£14,515,433 £17,146,790 £18,533,958

The grand totals of all woods imported was £24,306,- 
059 in 1908, £27,094,365 in 1907 and £27,511,279 in 
1906. Canadian Fine deals have found an especially 
dull market, the fact that supplies were kept very low

for the average prices refurnishing the only 
ceived, which were really too low for the importers. 
Regulars have s-old at $160 to $170 for first quality, 
$112.50 to $122.50 for seconds, $182.50 to $133 for 

The market has been well nursed, however,

reason

thirds.
and though difficulty has been experienced all along in
making sales, stocks 
Great Britain ; in London, for instance, the yards eon- 
tain barely half of the average stock carried during 

It is this that accounts for the

now light everywhere inare

the past five years. 
purchase at Ottawa already, of the whole out of this 
winter at the top notch prises for export.

has been in similar condition. $45 for 3x9
Quebec

spruce
thirds, being received at the beginnig of the season
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opinion, however, that the figures of the National Fraternal 
1 ongress, are not proving to be as satisfactory as was antici
pated. Kecent action would seem to indicate some radical 
changes, which however necessary are not likely to commend 
themselves to the opinions of the representatives of the 
poncnt organizations. If further consideration has not been 
given to this department of life insurance by the framers of 
the insurance Bill, it ,ought not to escape notice during tna 
debates in Parliament. We notice the following reference to 
the subject in a U.-S. paper, the “Newark News”:—

“Thus it is, that one more of these1 societies is just about to 
go through the throes which the Pvoyal Arcanum, the Inde
pendent Order of Foresters, the Ancient Order of United 
H orkmen, the Maccabees and others have all had to partici
pate, in, reorganization of rates and loss. This sort of thing 
has been going on for a double decade, and will continue to

falling to $35 in midsummer, and recovering after
wards, until now there is fair demand at an advance 
nip on the highest rates of last year.

In Canada and in the United States stocks of all corn-
kinds of soft woods are lower than they have been for 
years. In consequence of this general condition the 
world over, the prospects for the1 coming year are re
markably bright. Any seasoned material on hand in 
remote mill-yards will be valuable property before the 
year is out. If the information which is now filtering 
out from Washington is proved by the result to he re
liable, and an agreement has been arrived at, to throw 
■open the whole United States market to the world, the 
Canadian trade will be the first to experience the 
effect. Already prices have hardened perceptibly, and 

may expect to see them soaring before very long. 
British Columbia will he especially benefitted, and it is 
.greatly to be hoped that the swing of increasing busi- 

wili not be permitted to militate against the ad op-

do so, primarily because the men « ho get lip these life in-ur- 
ancfc-at-cost schemes, plus traternalism, insist on experiment
ing with the guesses and mistakes of those who have preceded 
them.

we
What anyone might properly object to is unwilling

ness of the various State banking and insurance departments 
to take, hold of this enormous problem, partly because of the 
political consequences to those who might act in the matter, 
and partly because of widespread opposition to such super
vision, coining from the orders themselves. The latter want 
to be let alone—to experiment.”

ness
tion of such precautionary measures, as shall ensure 
the Province an unending source of supply. We are 
fold that some Quebec lumbermen have increased the 
numbers of men in the shanties latterly in order to 
enlarge this winter’s output, and the trade is 
thoroughly well informed that no one will be prepared 
to doubt the wisdom which suggests such unusual ae-

-Uoubtless such supervision and management a= are here 
indicated, will meet with opposition in Canada also, and for 
similar reasons.

SO

SOX EREIGX BANK ECHOES.tion.
Of course, under our reciprocal arrangements with 

the United States there may be difficulties in adopt
ing any export duties upon “raw” lumber.

favourably situated counties may find to say in

the apliori-m that “the mills of the gods grind slowly, yet 
they grind exceedingly small,” will apply to one or mors of 
those closely identified with the operations of the Sovereign 
Bank during its latter brief years of stress and struggle. Mr. 
W. (I. Browne, -manager under Mr. D. M. Stewart, gen ral 
manager of that defunct institution, now in liquidation, was 
served with a warrant of arrest on the 25th ult.- charging 
him on behalf of the Dominion Government with having made 
"wilfully false and deceptive statements in the- Monthly Re
turns'' to the Finance Department at Ottawa. Mr. Browne 
was for a short time Act. Gen. Man., and in that capacity is 
accused of having signed false statements of the bank’s affairs, 
contrary to the provisions of the Bank Act. Mr. Browne 
was admitted to bail on his own and the recognizances of 
some friends tor $1,000 each. The charge is signed by Thios. 
I.awson, an employe in the Department at Ottawa, and the of
fence is stated to have been committed on the 11th day of 
August, 11100, the 11th of September and the 10th day of Oc
tober of the same year. The charges are identical with those 
lately brought against equally well-groomed D. M. Stewart 
himself, who has been absent from the country for some little 
time past.

Mr. Browne grew to the years of manhood in the enterpris
ing town of Galt, Ontario, where his ingenious progenitor had 
amassed at one time a considerable sum of money which, 
coining to the ears of the principal Sovereign Bank promoter, 
led to his being sought after as a desirable officer - of the 
bank.—Mr. D. M. Stewart, it will be recalled, spent his 
youthful days in the environs of the Lakes of Killnrney, and 
latterly came from Toronto to enter the service of the Bank 
ot uoiamerce, tie is believed to have loft Montreal a poor man. 
The men closely identified with him in the Sovereign Bank are 
not likely soon to forget the day when they gathered in 
close conclave in the Board Room to decide upon some way 
out of the trouble which threatened the institution, and were 
at length persuaded that the safest way was boldly to break 
through the restraints of the Bank Act. and employ the funds 
of the concern to buy up and bolster its own stock on the 
Stock Exchanges.—“\ are is dot barty now?”

Still, what
ever
favour of exporting sawings, there will he a fairly gen
eral feeling throughout Canada against allowing Can
adian logs to go to provide employment for United 
States saw-mills, to the manifest loss of our own

That this is an ancientequipments and workpeople, 
and a contentious subject, we are fully aware, 
under the probably new conditions of free entry of 

rly all sorts of manufactured lumber into the States 
it should receive further consideration.

but

ne a

FRATERNAL LIFE INSURANCE.

Observers will probably agree with us in the opinion that 
whether the new Ministerial Measure assumes the oversight 
of them or not, fraternal insurance organizations should, and 
will, need to become subject- to really adequate rates, proper 

accumulations, and practical due supei vision. Thereserve
Bit! of last session provided that : “Every society or associa
tion licensed under this Part shall in respect of all policing or 
certificates issued by such society or association on or after 
the first day of January, one thousand nine hundred and nine, 

after the date of the license, if such license be grantor on or
ed after the first day of January, one thousand nine hundred 
and nine, maintain, as to sums payable at death, the reserves, 
ascertained by the net premium method, required by the Na
tional Fraternal Congress Table of Mortality and a rate of 
interest of four per centum per annum, and as to sums payable 
at or during sickness or disability, shall maintain such addi
tional reserves as are required by such standard or other 
tables as may in the opinion of the Superintendent be appro
priate, and the rate of interest aforesaid: and the amount of 
the reserve so ascertained as aforesaid shall for a’l purposes 
whatsoever be deemed to be a liability of such society or as-

■—The Prudential Ins. Co., of Newark, New Jersey, is pre
paring to enter the Canadian field.

eociation.”
This was well, so far as it went. There is a pretty general
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their annual report. 
to you our appreciation of the signal services rendered to the- 
Bank by this Board of Control, 

f or the Directors.

It is a pleasing duty for us to signifyMeetings, Reports, etc.
PROVINCIAL BANK. (Signed) H. LAPORTE,

President-The shareholders of the Banque Provinciale at the annual 
meeting held Wednesday, January 27, authorized the directors 
to increase the capital by $500,000, the new capital to be 
issued at the discretion of the board at such time, premium 
and amounts as may be deemed m the interest of the bank.

The directors were re-elected, viz. :—Messrs 11. Laporte, 
W. P. Carsley, Hon. L. Beaubien, R. Forget, G. M. Bos- 
worth, Alphonse Racine and Xancrede Bienvenu.

The members of the board of control were also re-elected, 
viz.:—Sir Alexander Lacoste, Dr. E. P. Lachapelle, Sir Lomer 
Gouin and A. S. Mamelon, auditor.

REPORT UP THE BOARD OP CONTROL FOR SAVINGS.

Gentlemen,—In accordance with the rules of the Bank, 
iiave the honour bo present our report showing how we have- 
acquitted ourselves during the past year.

1 iii'ougliout the year 1908 we have held our monthly meet
ings very regularly. AH the documents and accounts

we

neces
sary to our work have been furnished us, and after having 
examined them most minutely, we are able to assure you that 
the business of the Bank has been conducted with the most 
perfect regularity.

Every month the estimation of securities belonging to the 
Bank, and those left as guarantees for demand loans has

REPORT OF BOARD OF DIRECTORS.

Centlemen,—We have the honour to present to you an ac
count o-f the operations of the Bank during the past year, and 
to submit for your approbation the general statement and 
the account of Profit and Loss tor the year ending December 
disc, 1908.

The results of the operations have been favourable, 
net profits for the- year have been $121,599.65, the strongest 
snowing which we have yet secured; and this despite the 
maintenance of an exceptionally heavy cash reserve during 
tile year owing to the extraordinary bus'ness conditions, 
wli cli are well known, which have necessarily reduced our 
earnings.

This sum of $121,599.65, added to that of $52,318.78, bal
ance to the credit of Profit and Loss, makes a total of $173,- 

Uut of this amount there have been pa"cl four divi
dends to tile Shareholders, amounting to $50,909.00, and the 
sum of $100,000.00 has been carried to Reserve Fund, which 
has now reached the sum of $300,000, equal to 30 per cent 
of the paid-up capital of the Bank.

During the year 1908 six new branches have been opened, as 
follows:—Une at 848 Notre Dame Street West, at the corner 
oi Richmond Street, and the others at the following points 
in this province : St. Laurent, i’Bpiphanie, Warwick, St. Stan
islas, and St. Raphael. On the other hand, two branches, 
which did not bring in satisfactory returns for their opera
tions. have been closed, one at Ste. Cesairo, and the other at 
ste. Martine. Taking into account the head offices, your 
Bank has now thirty-seven branches in the Province of Quebec. 
'The inspection of the books and business of each of these 
branches and at the head -offices has been carefully made 
throughout the year.

Our foreign relations both in Europe and the United States, 
are developing in a considerable degree, and, thanks to the 
energy and perseverance of our General Manager, and also to 
the support of powerful influences, the recent vov-age of Mr. 
Bienvenu to Europe has been most profitable to your in
stitution. Without going into details, we can say that your 
Bank to-day is in a very strong position to aid most power
fully our commerce and industries. Arrangements concluded 
abroad, and more especially in England, place your Bank in 
the very front rank with regard to the security it can offer 
to depositors, as well as in its resources available for ils 
clients generally.

We also take pleasure in paying tribute to the zeal your 
staff has always shown in the performance of its duties; we 
owe to them all our most sincere thanks

Since our last general meeting we have been grieved by the 
loss by death of our lute Vice-President. Mr. Samuel Owsley, 
whose consummate experience and excellent judgment were 
highly valuable to our Bank. Mr. Carsley occupied a very 
high position fn the business world, and his departure has 
been much felt by our people. We have unanimously decided 
to replace him on our Board by the appomtment of Mr. Wil
liam F. Carsley. already so advantageously known to the 
public as the President of the S. Carsley Co., Limited, 
hive no doubt that you will ratify this happy choice.

the Board of Control for Savings will now present to vnu

been made on quotations of the last day of the month, and 
as lor the securities unlisted, their values were fixed at fig
ures which made it impossible that there shou'd he any under
estimation . The amount realizable from these securities and
loans, added to the amount on hand and in the Bank, has at 
all times equalled the sum demanded by your by-laws 
sary to meet any possible demands on the part of your de
positors .

The as neces-

The Inspectors’ reports on each Branch of the Bank, includ
ing the Head Offices, has been submitted to us by the Auditor, 
and we have not found any notable irregularity.

ïou will therefore see that your Bank is administered with 
zeal and prudence, while still continuing a progressive course, 
and the favourable results of the year’s work fully justify 
entire confidence in the present Board of Directors.

For the Board of Control.
(Signed),

our
918.43.

A. LACOSTE,
Presid nt.

GENERAL STATEMENT.

Of the Bank, December 31st, 1908.- — 

LIABILITIES.

Notes of the Bank in circulation..........................
Deposits not bearing interest .. $ 613,127.18
Due to Banks and individual de

positors, bearing interest .. .. 3,290,508.34

$ 931,313.00

$3,903,635.52

Total of obligations to the public..........................
Capital Paid up............................... . ....................
Reserve Fund ■ ................................................................
Balance of Profits and Loss carried forward

4,834,948.52
1,000,000.00

300,000.00
10,277.48

$6,145,226.00

ASSETS.

Npecie, Dominion Notes and notes and cheques
on other Banks.........................................................

Deposits with other Banks in Canada, United
Ktates and Europe ..................................................

Deposits with Dominion Government to secure
circulation...................................................................

Municipal debentures, other bonds and public
effects authorized by law......................................

Call and time loans on stocks and bonds ..

$ 326,136.82

347,651.33

45,519.70

1,220,772.65
948,653.30

$2,888,733.80

Current loans in Canada, and other assets ..
Overdue debts secured................................................
Real Estate other than Bank premises..............
Mortgages on real estate sold by the Bank .. 
Bank premises, vaults and fixtures.....................

2,969,300.73
8,853.96

18,216.35
10,121.16

250,000.00We

$6,145,226.00
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Tile .Reserve Fund now amounts to $3,000,000, or fifty per 
cent of tlie Paid-up Oapital Stock.

All of winch is respectfully submitted.

PROFIT AND LOSS ACCOUNT.

December 31st, 1908.
VV. H. BEATTY,Dr. v

Ret profits tor the year ending December 31st, 
alter deducting charges of management and 
making provision lor bad and doubtful debts $ 121,599.65 

Otner profits" on assets written off and from
other sources ..............................................................

Balance at Credit of Profit and Loss Account, 
on 31st December, 1907.......................... ............

President.
Toronto, January, 16th, 1909.

GENERAL STATEMENT.
5,669.21

LIABILITIES.
46,649.57

Liabilities to the Public: 
Deposits and Accrued Interest . 
Debentures — Sterling—and Ac

crued Interest (£1,976,514 9s

$3,998,838.10$173.918.43

(Jr.
4d) 9,619,037.07Which lias been appropriated as follows: — 

Dividend No. 17—1(4 per cent paid to Sharehold
ers on 1st April, 1908 ............................................

Dividend No. 18—1 (4 per cent paid to Sharehold
ers on 1st July, 1908 .............................................

Dividend No. 19—1 (4 per cent paid to Sharehold
ers on 1st October, 1908 .......................................

Dividend No. 20—1 % per cent credited to Share
holders on December 31st, and payable 2nd
January, 1909 .............................................................

W ritten off Bank Furniture and Fixtures and al
lowance tor the opening and maintenance of
branches .......................................................................

Transferred to Rest Account on the 31st of De
cember, 1908 ...............................................................

Balance carried forward to next year...............

Debentures — Currency—:and Ac
crued Interest .............................

Debentures Stock and Accrued In
terest ( £87,850 6s lid)..............

Sun dry Accounts ...........................

3,107,777.77e 12,500.00

427,538.35
11,469.56

12,500.00

12,500.00 ------$17,164,660.85
Liabilities to Shareholders:

Capital Stock.....................................
Reserve Fund..........................-.. ..
Dividends Unclaimed .. .. .. 
Dividend payable 2nd January,

1909 ...................................................
Balance carried lor ward at credit 

of Profit and Loss.....................

$6,000,000.00
3,000,000.00

63.90

12,500.00

13,640.95
210,000. JJ

100,000.00
10,277.48 90,578.66

$9,800.6 4 2.56
$ 173,918.43

$26.465,303.41
RESERVE FUND.

ASSETS.
at credit 31st December, 1908 $ 300,000.00Balance

Compared with the Books and found correct. 
(Signed)

Mortgages on Real Estate .......................................
Advances on Bonds and Stocks................................
Municipal Debentures, Bonds and other Securi

ties.....................................................................
Ufhce Premises (Toronto, Winnipeg, Regma, and

Saint J ohn, N . B. ).................................... ..............
Cash on hand and in Banks.....................................

$23,309,639.79 
952,186. ?6

A. S. HAMEI.IN,
Auditor.

TANCREDE BIENVENU,
General Manager.

(Signed) 620,359 20

At a subsequent meeting of the Directors Mr. H. Laporte 
elected President and Mr. W. F. Carslcy Vice-President.

398,371.19
1,284,146.87was

$26.465,303.41

CANADA PERMANENT MORTGAGE CORPORATION.— R. S. HUDSON,
JOHN MASSE y,

•Joint General Managers.The Annual Meeting of Shareholders of the Canada Per
manent Mortgage Corporation, was held at the Head Office 
of the Corporation, Toronto Street, Toronto, on Thursday, the 
28th mst., at, twelve o’clock noon.

The President, Mr. W. H. Beatty, occupied the chair. 
Secretary, Mr. George H. Smith, was appointed Secretary of 
the meeting, and read the Report of the Directors for 1908, 
and the General Statement of Assets and Liabilities, which 
are as follows:—

W e beg to report that we have made an audit of the ac
counts, and examined the vouchers and securities of the Can
ada Permanent Mortgage Corporation for the year 1908. We 
certify the accompanying Statement is a true exhibit, of the 
Corporation’s affairs as shown by tiie books as at 31st Decem
ber, 1908.

The

>
A. E. OSLER, A.C.A.,
HENRY BARBER, F.S.A.A. (Eng.),

DIRECTORS’ REPORT.

It affords the Directors much pleasure to submit to the 
Shareholders the Annual Statement of the business of the Cor
poration for the past year, duly certified by the Auditors.

The net profits for the year, after deducting interest 
borrowed capital, expenses of management, and all charges 
and losses, amounted to $690,168.64 which, with the sum of 

6,410.02 at the cridit of Profit and Loss at the beginning 
of the vear, made a total of $760,578.66, which amount has 
been disposed of as follows:—

Two halt-yearly dividends of three and one-half
per cent each on the Capital Stock...............

Transferred to Reserve Fund.................................
Balance carried forward at credit of Profit and 

Loss ...............................................................................

Auditors.I
, Tioionto, January 16th, 1909.

on
The President moved the adoption of the Report of the 

Directors, which was seconded by the First Vice President, Mr. 
W. G. Gooderham, and was unanimously carried.

The election of Directors resulted in the unanimous re-elec
tion of Messrs. W. H. Beatty, W. G. Gooderham, W. D. 
Matthews, J. -Herbert Mason, Ralph K. Burgess, George F. 
Galt, George W. Monk, S. Nordheimer, R. T. Riley, and 
Frederick Wyld.

The Board met after the adjournment of the Annual Meet
ing and re-elected the following officers:—President, Mr. W. . 
U. Beatty; First Vice-President, Mr. W. G. Gooderham; 
Second Vice-President, Mr. W. D. Matthews.

$ 420,000.00 
2",0,000.00

90,578.06

$760.578.66
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Judicial Sale
OF THE ASSETS OF THE.

Reliable Bedding Company, Limited.
FORMERLY UARRY1NG OX BUSINESS AT WESTON, ONTARIO.

Stock and wtock sheets may be seen on the premises or 
upon application to the Liquidator.

Pursuant to the Winding-up Order, dated the 16th day of 
•January, 1909, made by the High Court of Justice in the mat
ter of The Keliable Bedding Company , Ltd., and in the mat
ter of the Winding-up Act, Chapter 144, of the Revis id 
Statutes of Canada, and amending acts, sealed tenders will be 
received, addressed to James S. Cartwright, Esq., Official Re- 
tereo, Osgoode Hail, Toronto, and marked, ‘'Tender re. Reli
able Bedding Company, Limited,” up to eleven o’clock m the 
forenoon of the fifteenth day of February, 1909, for the pur
chase of the following assets of the said Company : —

TERME OE SALE.

One-quarter cash; 10 per cent at time of sale, and the bal
ance in one month thereafter in cash, or at the option of the 
purchaser, in two, four and six months, with interest at 8 per 
cent, it satisfactorily secured. A marked cheque payable to 
the order of O. T. Clarkson, Liquidator, for 10 per cent of 
the amount of the tender, must accompany each tender, which 
cheque will be returned if the tender is not accepted. 
highest or any tender not necessarily accepted.

P AHULL 1—HEAL ESI AIL. The

The tenders will be opened at the office of said Official Re-One acre, more or less, as particularly described in an inden
ture dated the 14th day of March, 1908, and registered in the 
Registry Office for the County of York as No. 1610, and being 
Village Lot No. Lour, and the easterly 17 feet 6 inches 
throughout by full depth of Village Lot Number Three, on the 
north-east side of and fronting on the Weston stone and gra
ve! road, in the first range of half-acre lots, as shown on plan 

•of sub-division of said Lot Number Five, according to Regis
tered Flan Number Seven, upon which is situate a frame fac
tory. consisting of frame storage room, machine shop, foun
dry and brick front office, contaming o.ie 25 IT.P. boiler, 
pipes, tanks and heater, in both kilns.

teree, Osgoode Hail, Toronto, at ten o'clock in the forenoon 
of Tuesday, the 16th day of February, 1909, and all who tender 
are required to be then present.

As to Parcel One:-The Purchaser shall search the title at 
his own expense, and tiie vendor shall not be reouired to fur
nish any abstracts or to produce any deeds, declarations or 
other evidence of title except those in his possession, 
purchaser shall have ten days in which to make any objections 
or requisitions in respect of the title,, and in case the 
cl layer shall, make any objections or requisitions which the 
vendor shall from any cause be unable or unwilling to answer, 
the vendor may then rescind the sale, in which case the pur
chaser shall be entitled only to a return of the deposit money, 
without interest, costs or compensation.

As to Parcel Three : The purchaser is to assume the liens on 
sate and machinery.

In all other respects the conditions of sale will be on stand
ing conditions of the High Court of Justice, so far as applic
able.

The

pur-

PA IK,'El, 2—M ERCHAND1KE.

Being lieds completed and in process of completion, supplies, 
iron, brass, paints, etc.

PARCEL 3.

All machinery, tools, patterns, shafting, pulicvs, belting and 
other chattels upon the land above described.

Further particulars may be had on application to the Li
quidator or his Solicitors.

Hated at Toronto, this first day of February, 1909.
PARCEL 4—OFFICE FURNITURE.

G. T. CLARKSON,
Tenders will lie received for the four parcels un h oc, and 

tenderers are required to state the amount apportioned by 
them to each parcel. Tenders will also be received for the 
parcels separately, and in case the whole property can be 
sold more satisfactorily in parcels, such tenders may b:> ac
cepted .

33 Scott Street /Toronto, Liquidator.

THOMSON, TILLEY AND JOHNSTON,
59 Y onge Street, Toronto, Solic tors for 
Liquidator.

THE CANADIAN PATENT MEDICINE ACT. it as such will be liable. The act provides that in future the
distribution from door to door, or through the mail, of any 
sample of proprietary medicines shall be an offense punish
able

A proclamation recently issued by the Government brings 
into force on the first of April, the newly compiled Patent 
Medicine Act, which states that in future it will be impossible 
to put on the market any proprietary medicine which contains 
cocaine or any of its derivatives or preparations. Alcohol, 
except when used as a solvent or preservative, is prohibited, 
unless sufficient medication is noticeable to prevent its being 
used as an alcoholic beverage. If the preparation contains 
any one of thirty-three scheduled drugs, which include all of 
the common poisons, the entire formula must be printed on 
the outside of the wrapper, or else presented to the Minister 
of Inland Revenue, together with a sample of the preparation, 
and must receive his approval and a label stating that it is 
approved, which label must be attached before the drug may 
be put on the market. The label granted is not to be used 
as an advertisement or a guarantee from tlie government, as 
to tiie merits of the preparation, and any person found using

under the Criminal Code, but this law will not apply
to the distribution of samples to the trade.

The poisons scheduled are:—Acetanilide and other coal-tar 
products, aconite and its preparations, arsenical preparations, 
atropine belladonna and its preparations, cantharides, carbolic 
acid, chloralhydrate, chloroform, coni a and compounds there
of, corrosive sublimate, cotton root, cotton oil, croton oil, dig- 
talis and derivatives, ergot, essential oil of mustard, ether, 
hellebore, heroin, hyoscyamin and its preparations, Indian 
hemp, nux vomica and derivatives, pennyroyal, phenacetine, 
prussic acid, savin and preparations thereof, strychnine and, 
its preparations, sulphinol, tansy, tartrate of antimony 
alria.

ver-

—The capital stock of the Massey TTnnis Co. has hem in
creased to $12,0110,000 from $8,000,000.
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HUMOURED ABSORPTION OF THE TRADERS INS. CO.NORTH AMERICAN LIFE
Negotiations have been afoot for some time past looking to

Annual Meeting.— Report for the Year 1908. the absorption of the Traders’ Fire Insurance Company in the 
Dominion Fire Ins. Co., as already referred to in these col
umns .The Twenty-Eighth Annual Meeting of the North Ameri

can Life Assurance Company, was held at its Home Office in 
Toronto, on Thursday, Jan. 28th, 1909, when the following re
port of the business of the Company for the year ended Dec. 
31st, 1908, was presented:

The Traders'—«whfoh, we need scarcely say, is in no-
and inwise identified with the great bank of that name 

whose building its offices are situate—was launched in April,
1900, with an authorized capital of one million, and a sub
scribed capital of $337,500, of which $92,217 was paid-up. 
The securities deposited with the Ontario Treasury Depart
ment amount to $45,000. The directors and officers are, 
with the expection of Mr. A. H. Baker, of Piéton, all Toronto 
men. Mr. Jos. Woodsworth is president, Mr. S. R. Wickett 
vice-president, and Mr. C. E. Uorbold, manager. Some of 
the items of the last Ontario Insurance Statement were Such

OASH INCOME.

The cash income for the year from premiums, interest, etc., 
was $1,897,078.28, showing the satisfactory increase of $81,- 
980.59.

as to make those chiefly concerned feel a little uneasy in time* 
of depression. For example, $30,610 is a rather large propor
tion of Cash in Agents’ hands. Among the annual expenses 
of management we find Gash paid for Agents’ Commissions 
$40,256, while salaries, directors’ and auditors’ fees are only 
$8,784.
Hostage, telegrams and express cost $1,415. 
penses of management foot up $03,458.

The gross premium cash income in 1907 was $213,054, and 
the total expenditure $259,001. The net risks carried by the 
Company on December 31st, 1907, totalled Eleven millions, 
nine hundred and forty-six thousand, eight hundred and seven 
dollars, or, in plain figures, $11,946,807. The gross amount 
of policies taken during 1907 was $13,176,428, an evidence 
that there are “hustlers” among their Agents.

The Dominion Fire Ins. Co. lias its headquarters also in 
Toronto.1 The directors are: Robert F. Massie, Alexander 
Turner, Philip Pocock, Henry Brock, R. S. Cassels, Charles 
H. Heys, Albert Oakley, Robert Kelly. J. H. McRobbie, Dr. 
Emile Ostiquy, K. \V. Mackenzie, Nicholas Bawlf, R. I . 
Hutchings, D. J. Taylor. The officers are: Robert F. Massie, 
President; Alexander 'Turner and Philip Pocock, Vice-Presi
dents; Neil W. Renwick, Secretary, 
lated as shareholders m an incorporated joint stock company, 
and the liability of the members is limited to the amount re
maining unpaid upon the shares held by them, 
pany is now authorized by license issued by the Dominion of 
Canada bearing date the 31st day of March, 1908, and expir
ing on the 31st day of March 1909, to transact Fire Insurance. 
The Deposited Assets of the company are deposited and held 
in Canada a special security for the polieylio de-s there'n as 
follows: Deposit accepted at $50,901.

REDUCTION IN EXPENSE RATIO.

The business has been conducted on a conservative basis, 
us is shown by a further reduction in the ratio of expenses 
to premium income, thereby placing the North American 
Dite in the front rank of economically managed Canadian 
companies.

Printing, stationer)’ and advertising cost $2,370.
The total ex-

PAYMENTS TO POLICY-HOLDERS.
(

The amount paid on policy-holders’ account was $054,991.05, 
and of this sum $308,831.76 represents payments for Divi
dends, Matured Endowments and Investment Policies.I

ASSETS.

The Assets increased during the year by the sum of $854,- 
702.01, and now amount to $9,590,038.09. The Assets con
tinue to be, as heretofore, invested in the best class of securi
ties available; a detailed list of these will be published with 
the Annual Report for distribution.

NET SURPLUS. The members are re-

Atter making ample provision for all liabilities and paying 
the sum of $124,771.26 for dividends to policyholders, the net 
surplus was increased to $870,214.15.

The com-

INSURANCE.

The policies issued during the year together with those re
vived, amounted to the sum of $4,405,224.00, making the to
tal insurance in force $40,341,091.00. The annual general meeting of the Traders’ Tns. Go. was 

summoned for the 4th lust. Particular's have not yet reached
AUDIT. us.

A monthly examination of the books of the Company was 
made bv the Auditors, and at the close of the year they made 
a thorough scrutiny of all the securities held by the Company. 
A committee of the Board, consisting of two Directors, made 

independent audit of the securities each quarter.

L. GOLDMAN,

BLEACHED FLOUR.

Advices from Minneapolis, Minniesota, announce that 
the bleached flour ruling of the Department of Agriculture, 
which was to take effect on 1st February, will close up mills 
in that- city which cost $100,090 in machinery approximately. 
The bleaching process did not call for many men, and work 
for them will be found in other departments. The AIsop Pro
cess Company which makes the bleaching apparatus will 
tinue to contest the departmental ruling, but as far as the 
flour mills are concerned, they obeyed orders, 
ticially whitened flour will be made in the Flour City unless 
the plea of the manufacturers of the bleaching process and 
the recent discomfiture of l)r. Wiley, the pure food authority, 
whose judgments have been questioned by eminent sc entists, 
shall lead to flic re-opening of the whole question. It is esti
mated that there is a stock of 100,000 barrels of bleached 
Hour in the United States, much of it shipped East. The,Gov
ernment will not interfere with the sale of this Hour, and 
dealers are allowed until the 9t.li of June next to dispose of 
it. No doubt there will be a danger of any of I he bleached 
Hour remaining unsold on June 10th finding its way into 
Canada, where we have flour enough of our own.

an
t J. L. BLATKTE,

President.Managing Director.

I The Annual Report, containing a detailed list of the securi
ties, will be sent in due course to each policyholder. con-

No more arti-

__Deposits of peat have been discovered on the West Side
of the Harbour of St. John, N.B. The deposits which were 
found at a point directly opposite the Ixmg wharf, while not 
extensive from a casual survey, may possibly, it is thought 
point the way to valuable areas. The product, it is under
stood is of a particularly fine quality.

[Subscribers in arrears for their subscription will kindly 
note that the date on the address label, which is affixed on 
the upper right hand corner of first page, gives the date to 
which they have paid up.
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Uommercial iaitures in the United States number 326 
against 318 last week, 3US the preceding week and 418 the cor
responding week last year, 
against 44 the preceding week and 38 the corresponding week 
last year.

BUSINESS DIFFICULTIES.

Decent assignments in Ontario are: Jas. Brown, shoes, 
.Mount Forest; Chas. Simon, dry goods, Welland; G. W. Mc- 
tjuay, men's furnishings, Owen Sound ; Colville Electric Co., 
Toronto; By. Fetzel, baker, Glen Williams; 0. Lacharitc and 
Bro., traders, Bailey bury; B. D. Davidson, baker, Hanover; 
Andrews and Co., dry goods, Kincardine; H. S. Cameron, 
printer, Midland; G. W. Coyles, confectioner. Ottawa; E. F. 
Smith, mfrs. agent, Ottawa; A. B. Schreider, butcher, Paris ; 
Wesley Bros., grocers, Peterboro, and W. J. Graham, store, 
Smiths Fails.

Liquidators have been appointed to the Willis Shoe Co., 
Ltd., Seaforth, Ont.

Max Axler, storekeeper, Bracebridge, Ont., is asking an ex
tension .

Minor assignments in this Province are: J. P. Rivard, 
grocer, Chicoutimi; T. Latortune and Co., millinery, city ; 
Lapierre and Bebert, saloon, city; Geo. St. Hilaire, general 
store, New Liverpool ; Raoul Legault, trader, L’Annonciation; 
J. A. Bourbonniere, confectioner, city : C. Lamarche and Co., 
dry goods, city ; L. Marchand and Co., grocers, city; Majorique 
Bernier, grocer and liquors, River du Loup Station ; J. N. 
and L. Lapiante, millinery, Windsor Mills; Chas. Samson, 
mason, Levis.

J. F. Camirand, general store, St. Angele de Laval, is ask
ing an extension.

Robt. Flensbee, trader, Half Island Cove, N.S., has assign
ed, also J. L. Hamilton, grocer, Stellarton, N.S.

in New Brunswick, W. R. Small, grocer, St. John, is offer
ing 20 per cent, and C. D. Trueman, wholesale grocer, same 
city, has stopped payment.

A. B. Powley, jewelry, Edmonton, N.B., is offering to 
compromise.

H. W. Moore, stationery, etc., Winnipeg, has assigned to 
the Standard Trusts Co.

A petition has been tiled by the Bank of Hamilton for the 
wmdmg-up of Spilling Bros., Ltd., Toronto. The company 
was incorporated on April 20, 1906, to carry on the business of 
a cigar factory, with nominal capital stock of $40,000, of which 
about $20,000 has been allotted, some paid in full and some 
partly paid. The directors are L. Shea, W. Uassard, P. .T. 
Mlqueen, J. Seymour and J. E. Fennell, all of Toronto. 
The Bank of Hamilton is a creditor for $11,000 and upwards, 
lor money advanced by way of loans.

. After a thirty days’ stay the winding-up order has been is
sued against the Blind River Saddlery Co., Blind River, Ont. 
The petitioner, George P. Beal, is a creditor for $218.29. 
Charles Parsons, Toronto, is appointed provisional liquidator 
and the Master in Ordinary, referee, is to appo’nt a perman
ent liquidator. The liability of the company is said to be 
$4,2UU, and the assgnee says the assets will not realize. 50 
cents oil the dollar. The company was incorporated on March 
20, 1907, and assigned Sept. 29, 1908.

A winding-up order made some time ago by Mr. Justice 
Clute at Toronto has been issued in the matter of the Stan
ley Smelting Works. The Pittsburg Coal Co., a judgment 
creditor tor $234.36. is the petitioner. The company was in
corporated in Maine in July, 1936, with a nominal capita1 of 
$3,000,000, and was licensed in the following December to do 
business in Ontario to the evtent of $40,000.

The first and final statement of the assignee of Stephen 
Pierce, manufacturer, of Avimer, is of inti rest, tq the share- 
nolders of the Sovereign Bank which advanced $40,(65 to the 
insolvents, upon which they will not realize anything. The 
total assets amounted to $9,853.98, made up of cash, $81.72; 
rebate insurance $63; book accounts $119.53; chatte’s $2,- 
143.90, and real estate, $7,445.83. All the receipts were ex
pended in preferred disbursements, the chief of which were : 
Mortgages, $6,684.56; rent and taxes, $906.87; legal expenses 
478.69; exemptions claimed by the insolvent $100; and dower 
to hie wife, $200; assignee, $172.84, and inspectors $75. The 
toi ill liabilities unprovided for amount to $45,778.

Mrs. Jos. T. Bolt, doing business as J T. Bolt and Co., 
jewellers, St. Catherine Street, has assigned on demand of J. 
C. Goldstein.

Failures in Canada are 42,

CIVIC FIRE ALARM SERVICE.

The following item is clipped from "‘The Insurance Press,” of 
New York:—"Should New York have a conflagration and the 
lire alarm system break down, which is not improbable, as it 
is in a most deplorable condition, would not the taxpayers, 
who have the right to demand proper tire protection, find re
dress in bringing suits against the city for losses incurred? 
It is said that the installation of a new tire alarm system 
would cost a large sum of money and that, the city cannot 
afford it. Surely, if the city cannot afford to install a new 
system, the insurance companies should not be asked to do 
so; neither should the companies be asked to reduce rates 
wnue tile present conditions exist. the New York Board 
of Fire Underwriters has more than once brought the atten
tion of the city officials to the danger of 'he present fire alarm 
system, which is getting worse every lay. Will it be another 
case of locking the door after .he horse has been stolen ?”

It might have been said a couple of weeks ago that, owing 
to sleet and ice, the Montreal tire alarm service was in a de
plorable condition. In fact we are probably not going too far 
In declaring that the city under present circumstances is liv
ing under a risk hazard as menacing as that reported of 
New York. The underwriters would probably have some re
course against the city, either directly or indirectly, in case 
of loss, owing to the breakdown of the fire alarms. We are 
inclined to think that this is the time for bringing pressure 
upon the city, to induce the Council to place the wires where 
they will be beyond the reach of climatic influence.

SEED GRAIN GRANTS TO THE NORTH WEST.

Now that the elections are well over and its warfare pretty 
well forgotten the Public Accounts for the year ending March 
last have appeared. Naturally, no one will infer that there 
is anything more than coincidence in the fact or at least no
thing more than the delay to which we have become accus- 
1 uiiiea in the issuing of Government reports.

We notice that the advances of seed grain to the far West
ern Provinces tor the past season amounted to $1,790,472, of 
which there had been returned up to March 31, $82,721. 
the valuable effect upon this year’s crop of the seed grain 
furnished, we have already spoken in these columns. 
turns to the farmers have been vastly increased thereby, and 
there should be, perhaps will not be, any delay on the part 
of the Provinces to repay the not inconsiderable amount sent 
to their relief by the Government. It is noticeable that the 
seed grain account of 1895 is still open, some $1,825 having 
been paid into it during the year.

Of

Re-

J UD1CJ.AL SALE.

An excellent opportunity is offered to the right parties to 
procure a valuable property in the town of Weston imme
diately west of Toronto, as may be seen by the announce
ment on another page over the signature of G. T. Clarkson, 
liquidator in the case.

—The figures of the Richelieu and Ontario Navigation Co. 
tor the year ending December 31, 1908, show net profits of 
$250,741, equal to eight per cent on the capital stock out
standing.
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EATER MAKING MATERIALS. tfian those of the hard deciduous woods, the former being frotn 
1 to 4 millimeters in length, while the latter aie from 0.5 
to 2.5 millimeters long, 
making ground wood and pulp by the sulphite process, while 
poplar is almost exclusively reduced by the soda 
However, these woods may be treated by either process, de
pending on the cost of material, the location of the mill, etc.

-Because of the exhaustion of the supplies of spruce and 
poplar within a reasonable distance of the mills, large quanti
ties ot other kinds of wood have been u-^ed for

The materials winch may be used in paper making, says E. 
T- Veitch, of the leather and paper laboratory of the U.S. 
.Department of Agriculture can be roughly divided into four 
groups:—

(il Seed hairs, of which cotton is the only representative.
(2) Bast fibres, such as liax, jute, hemp, ramie, China grass, 

sun hemp, common nettle paper mulberry and the fibres ob
tained from the iibrovasoular bundles of plants such as manila 
and New Zealand flax.

(5) The whole stems and the leaves of straws and grasses, 
such as esparto (leaves only), corn, sugar cane, bamboo, other 
wild and cultivated grasses, cotton stalks, and materials of 
like nature.

(4) 'The various kinds of wood, those most used being 
Spruce, hemlock, poplar, and cotton wood.

.Most of the materials of the first three classes are need in 
paper making in the form of wa stes from other industries ; 
those of the first two classes as scutching, mil’, 
wastes of the textile industries; while those of the third class 
are used m the form of wastes from the agricultural indus
tries. Esparto, bamboo, and paper mulberry are not wasted 
from other industries, but are gathered primarily for paper 
making.

Spruce is more commonly used for

process.

many years,
not only lor making board bogus manila, and wrapping papers, 
but also for white papers, such as are used for news, book, 
and low-grade writing papers. Thus in 11)07, 576,154 cords 
of hemlock, 78,583 cords of various kinds of pine, 42,884 cords 
of balsam, 00,084 cords of cottonwood, and 127,162 cords of 
other kinds of wood were used for making paper, the larger 
part being chemically treated. Among the pines, white, gray, 
loblolly, and longl-eaf yellow pines are being used, while 
ong the miscellaneous woods employed'are red and white fir, 
larch, aspen, gum, cypress, beech, 
buckeye and chestnut; other woods which are available in 
large quantities are being constantly experimented with at 
various mills.

am-

and rag birch, maple, ‘ basswood,

Indeed practically all woods may be need for 
paper making, such use being governed chiefly by the charac
ter of the wood supply near the mill.

The reasons that have made wood the cheapest and preferred 
paper-making material are clearly evident, 
cost of law material;

The use of materials in the form of waste is not
due to particular difficulties in separation or handling nor 
to the unsuitability of the original material, but solely to the 
fact that these materials in their original form, command a They are low 

ease of transportation and handling, 
particularly by machinery; freedom from dirt; uniform supply, 
and low digester requirements, as much more wood can be

« higher price for other.purposes than for paper making, 
deed all of these materials will

In-
make paper of greater 

strength, durability, and value before going through other placed m a given digester than i.ny other material. 
ther than this, mills could be built and operated close to the 
material.

Fur-nianufaeturmg processes, or when used in the form of worn 
and soiled rags. For example, new cotton fiber, as baled cot
ton, or that known as "linters,” which is removed from the 
ginned cotton seed as a preliminary step in the cottou-o 1 in 
dustry, is perfectly suited for the manufacture of high grade 
paper, but the demand at the price that must 
be asked does not justify the use of this material for 
paper making. Similar conditions exist as to the materials 
of the second class, which command from 3 to 20 cents per 

pound for the manufacture of cloth, bagging, ropes, and cord
age.

But the spruce and poplar forests contiguous to 
many of these mills are gone and they can no longer obtain 
their wood at the old price nor at a price that will enable 
them to compete with mills more recently built, which are still 
close to a wood supply. Neither can such mills, built to use
wood advantageously, other materials in competition with 
mills especially built and equipped for using those materials, 
ihc demand developed in the past few years and, constantly- 
growing, is not primarily so much for new materials as it is 
a demand tor wood at

use

a price that will enable the poorly situ
ated mills to compete with those more'economically located 
with respect to this supply. This demand can only be met 
1 'ther by a large use of other woods or by planting and grow
ling spruce and poplar.

The percentage yield of pulp and paper varies with different 
materials, and that from a given material varies with the 
erity of treatment to. which it is subjected and the kind of 
paper made—the better the quality of paper the lower the 
yield. The yields usually obtained from the 
monly used materials are as follows :

Thu materials of the first two classes, because of the length, 
strength, and f.dting qualities of their fiber and the resistance
to chemicals and to decay of the cellulose they contain, can 
be made into papers of the highest quality, and each material 
gives certain characteristics and individuality to the paper 
made from it. It is customary to consider the first, two

sev-elasses together.
The ma ter.ale of the third class belong eh e fly to the class 

of compound cellulose known as pectc- and ligno- celluloses, 
and are distinguished from the paper-making point of view 
not only by the presence of celluloses of different chemical 
composition and lower felting qualities, but also by a larger 
content of nontibrous cellulose which, although it has some 
desirable qualities even when present in large quantities, as 
m bagasse or cornstalks, produces parchment-like effects in 
the papers made from them. A further technical objection 
to these materials is that the chemical treatment required to 
reduce the liber properly is too severe for nonfibrous cellulose, 
which is overcooked and partly di-solvi d, resulting in low 
yields of weak paper. Esparto ,of which only the leaves are 
used, is an exception to these general statements, and yields a 
larger percentage of a strong, uniform fiber than the other 
members of this group. This class of materials, except espar
to and bamboo, have, as a rule, short fibers and yield a small 
quantity of low-quality paper in comparison with the other 
groups, though some of them are not markedly different from 
woods in the latter respect.

more com-

Per cent of 
paper obtained. 

70—80 
40—45 
40—50 
40—50 
40—50

Bags..................................................................
Esparto...........................................
Straw........................................................
W ood, sulphite ........................................ .
Wood, soda...................................................
Waste fibers, paper, bagging, scutching

waste...............................................
Bamboo.....................................
Jute. .

75—90
40
50

Letters patent have been issued incorporating D :le and 
* O', Ltd., to take over as a going concern the firm of Dile 
and Go., insurance agent, Montreal. 
stated at $100,000.

The capital stock is
For the past twenty years wood, chiefly spruce and poplar, 

has furnished the greater part of the paper made in this coun
try . In 1907, 3,962,660 cords were used, yielding on an aver
age 1,200 pounds of pulp per cord of wood, or a total of about 
2,547,879 tons of pulp, which would make approximately 80 
per cent of the paper and board annually produced in this 
country. The fibers of the s ift coniferous woods are longer

—The Canadian Fire Underwriters have decided 
dnetion of ten per cent in the rates on dwelling in Toronto.

upon a ro

—Out of the 130,000.000 cotton sp'ndles throughout the 
world, 55,000,000 are in England.



Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
i Yearly 

or* ly
Dividend Dates of Dividend

Market 
value 
of one 
Share

Percentage —' 
of Rest - A 

to Paid-up 
Capital

Capital
Paid

Reserve
Fund

Capital
Subscribed uBANKS -up

f Per CentS$$$
48.06
60.00

138.16
66.66

243 359.64
88.25

April. Oct.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

2,336,000
6,000,000
5,300,000
2,000,000

4,866,666
10,000,000

3,980,000
3,000,000

482,683
2,500,000
2,500,000

911,227
5.000,000

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

731,920 
2,201.528 
3,000,000 
3,000,000 
1,000,000

2,500,000
3,900,000
3,000,000
1,560.090

200,000

331,235
807,378

4,000.000
4,350.000
1,500,000

8,200,410
501,452
555,000

4,866,666
10,000,000
3,983,700
3,000,000

1,000.000
2,500,000
2,500,000

970,000
5,000,000

2,000,000
6,000,000
1,000,000
3.377.500 

14,400,000

732,100
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500 

200,000

504.600
875,700

4.000,000
4.367.500 
1,500,000

3,207.200
635.500
555,000

-British North America... 
•Can. Bank of Commerce,
Dominion..............................
Eastern Townships.......... .

Farmers ...............................
Hamilton...............................
-Hochelaga.............................
Home......................................
Imperial................................

La Banque Nationale........
Merchants..............................
Metropolitan.........................
Molsons..................................
Montreal................................

New Brunswick..................
Northern Crown................
Nova Scotia............................
Ottawa......................................
Provincial Bank of Can...

50
50

100 156.00

100 Mch. June Sept. Dec.
Dec. 
Dec.

Feb. May Aug. Nov.

2,500,000
2,150,000

297,705
5,000,000

900,000
4,000,000
1,000,000
3,500,000

12,000,000

1,462,636
50,000

5,400,000
3.000,000

310,277

1,250,000
4,600,000

* 1,760,090 
52,500

75,000
183.749

4,500,000
2,000,000
1,175,000

100.00
86.00
32.67

100.00

144.00100 June
June100

100

45.00
66.66

100.00
100.00
83.33

30 May Aug. Nov. Feb. 
Mch. June Sep 
Jan. April Jul 
Jan. April July 
Mch. June Sept. Dec.

100 163.00 t. Dec 
y Oct. 

Oct.
100

205.00
246.37

100
100

100199.85 Jan. April July Oct.

Jan. April July Oct. 
June Dec.
Mch. June Sept. Dec.

Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
April Oct.

1002.04
283 00180.00 

100.CO 
30.00

100
100
100

124.0050.00
117.87

100Quebec...................
Royal.....................
Sovereign...............
Standard................
St. Stephens........ .

St. Hyacinthe....
Sterling..................
Toronto..................
Traders....................
Union of Halifax

Union of Canada. 
United Empire... 
Western..................

100
100

50112.12
26.25 100

22.67
22.75

112.50
45.97
78.33

100
Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
J«n. April July Oct. 
Feb. May Aug. Nov.

Dec.

100
100 223 00
100
50 2 *

56.251,800,000 100 134.87
100

350,000 63.08 100 April3* Oct.

* Quarterly.

Prices per 
cent on par 

Feb. 4
Ask. Bid

150 148
177i 176i

iso"

144 140

163

210 205
248 246|

2S7 283
21 ôj

124
232

226

136 lS4j

changes and their clients should be enjoying a degree of ac
tivity to which they had been little accustomed during the 
past year. The far outlook is favourable, but liquidation in 
many quarters is yet preceding at a rather slow pace, and 
partial renewals are too common among business men, whole
sale and retail.

—The manager of a prominent bank whose connection with 
xne institution extends over forty years, will retire from ac-

Ifis successortive service at the close of the current year, 
has not yet been appointed.
Hearty, prefers spending the remaining years of his life in

The banker, -still hale and

Much has been expended during the last 
year in holding on to what had cost enough to secure in 
former seasons.

Canada.

—Trade returns tor 1008 show that the United States is 
still ahead of other countries in trading with Japan. Japan- 

exports to Great Britain are increasing, but imports are 
.'lessening.

At Toronto: Standard Bank 237; Hamilton 205; 
138%; Dominion 244.

Traders
ese

In Mew fork: Money on call 2 to 2% per cent, 
loans firm; 00 days 2% per cent; 90 days 2% to 2% per cent; 
six months’, 3 per cent. Prime mercantile paper 3% to 4 per 
cent.

Time

—The Ottawa Electric Co. carried 13,711,000 passengers 
last year, an increase of 1,100,000 over the previous year. 
di\ id-'d of 12 per cent was declared.

—The Dominion Bank has opened a branch at the corner 
of Guy and St. Catherine Streets, formerly occupied by the 
Sovereign Bank.

A Sterling exc. weaker at 4.85.30 to 4.85.40 for 60 day 
bills, and at 4.87.60 for demand. Commercial bills 4.85 to
4. H5y8. Bar silver 52%. Mexican dollars 44. 
com., 52%, pfd. 112%. 
silver 24d per ounce. Money 1% to 2 per cent.

U. S. Steel, 
Bar 

Discount
rates : Short bills 2 7-16 per cent; 3 months’ bills 2 5-16 to 2% 
per cent. Gold premiums: Madrid 11.45; Lisbon 21.50. Ber
lin exc. on London 20 marks 52 pfennigs, 
francs i7% centimes.

In London: Spanish 4’s, 94%.

—The Alberta government has found the hail 
■scheme very expensive. The deficit of the experiment is over 
§46,000.

—The letter from S. A. C. referring to Life Insurance mat
ters will receive attention next week.

insurance Paris exc. 25

Consols 83% to 83%.

El Padre Needles
FINANCIAL REVIEW.

1 O Ct NTS.
Montreal, Thursday p. m., February 4th, 1909.

-VARSITYwere any of the gift-edge stocks to make such leaps and 

bounds as the Toronto Street has experienced lately, people 

would be disposed to ask the “reason why,” and nqu-y of 

them would be content with the answer that it should be 

worth at least more than double the quoted price of Montreal 

Street. The latter has, to be sure, been kept more dry. The 

formula 1 -1- 4 n2 0 of the Toronto stock had for many 

years stood in the way of its advancement, especially during 

the lopping off of one day in the week. It will be seen by 

the Subjoined table that the shares have made a material in

crease in quoted value since last week.

With money in abundance, the members of the Stock Ex-

5 Con - s.

The best CIGARS that money, skill and 
nearly half a century’s experience can produce.

MADE AND GUARANTEED BY

S Davis and Sons,
Montreal, Que.
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'58

133
125

106%

Miscellaneous:

352Van. Pacific....................
Mont. 1st. Ry..................

Mo. New......................
Toronto St......................
Halifax Mice. Ky. .
Van. Convert.................
Rich. & Ont. Nav. Co. .. 2475
Mont. Light H. & Power 3600
Winnipeg ..........................
Van. Gen. Electric. ... •
JN.S. Steel & Coal.............  1051
Mom. Iron & Steel, coni. 1691

Mo. Pref..........................
Mom. Coal, com.................
Mom. Coal, pfd.................
Loan & Mortgage. .. .
Bell Telep. Co....................
Laurentitle Paper..............
Lauren tide, pfd..................
Ugilvie, com........................
Mont. Cotton...................
Can. Col. Cotton.............

122
3

5849
70

1835

75
30

340
719

30
20
42
55
10

231
48
85

1410Textile, com........................
Textile, pfd.........................
Lake of Woods..................
Lake of Woods, pfd..
Shawm igan........................
Packers, pfd. B.................
Quebec Rv..........................
Quebec, pfd.........................

196
378
47
382
77

1843
280

Bonds :

12,000
Mom. Iron & Steel .. .. 4000

10,000 
7250 
2500 

12,000

Mom. Cotton

’Reewatm 
Textile A. 
Textile B. 
Textile O. 
Power .. 1000

171
204
205
112%
107
36
78

113%
158
104%
56
19%
72
58

100
133
142%
113
119
115%
122
48%
60

101
102
120
91
773/4
39

113

100
90%

103%
94
96

150
180

99%
97

65%
87

173%
200%
205
120%
107

30%
81%

116%
164
104%
58%
21 ■

74
61%

101
133
143%
114%
119
116%
124

49
64%

102
103
120
91
78
41

11334

100
80%

163%
95
98
95
99%

143%
114%
119
116%
124

51
64%

102%
103%
120
92%
78
44

114

100
80%

103%
95%
98
95
99%

173%
207
205
120%
107

* And interest.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, Feb. 4th, 1909.

Trade conditions have varied but little during the week and 
mid winter dullness may be expected to continue for a time 
in more than one department. As a rule prices are well 
maintained for staple goods. Our advices from the United 
States report that while the tone continues confident and 
can tile prices on the whole are well sustained, the volume of 
business is not up to expectations. In the iron and steel in
dustry there is more or less uncertainty, owing partly to the 
question of tariff revision, and partly, it may be, to a large 
production of pig iron. In Canada, the opening of spring will 

railway construction resumed on a large «cale, and indns-

mer-

see

The following is a comparative table of stock prices tor the 
week ending Feb. 4, 1909, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal:■—

STOCKS.
Banks:

Montreal..................................
Commerce.............................
Motions....................................
Eastern Townships ..
Merchants.............................
Royal........................................
Quebec....................................
Hoehelaga.............................
Nova Scotia. . . ................

High- Low- Last Year
Sales, est. est. Sales. ago.

81 247 245% 246-3% 243
97 1773%, 176 177% 160
31 210 206 206

156 156 156 150 
72 165 162% 165 157 
31 232 230 230 224 
12 122% 122% 122% 121 
53 144% 144 144 136 
16 285 285 285

21

trial plante are likely to be fairly well employed. The gov
ernment, owing to large commitments already undertaken is 
lighting shy of new public enterprises, and the main estimates, 
just issued, show an appreciable decline compared with a year 
ago. Although several large city structures are moot d, they 
have not yet reached the contract stage and the chief build
ing operations in this vicinity are concerned with th" railway 
terminals which are to be largely extended.

Car lots ofBEANS.—Demand fair, and market Steady. 
tlire.-pound pickers are offered at $1.75 par bush 1, and 
jobb.ng lots at $1.80 track, here.

BL TIER.—Receipts moderate and market firm, but less ac- 
Fmest creamery m round lots 26e to 26%e, and fresh, 

lots 24c to 25c.
me.

i_.li eebe .--Supplies were light, and the market is 
firm. Western 12%c to 12%c, and Eastern 12%c to 12%c. 
The New York market is firm with full cream specials 
steady at 14%c to 15%c.

COAL.—Market keeps quiet, and prices are steady, as 
xoi owa:—Large furnace $7; egg $7.25; chestnut $7.25; Move 
ii .2:.; less 2.5c per ton discount tor cash.

DRESSED MEATS.—On account of the seasonable weather 
for keeping supplies a fair business lias been done at steady 
prices :—Beet, hind, choice, 7 %c to 9c; 
choice, 5c to lie; beef, hinds, ordinary, .5c to 7c; beef, fronts, or
dinary 3c to 5c; mutton carcases 7%c to 8c; lamb carcases,. 
9%c to 10%c; veal carcases 7c to 11c.

beef, fronts,

MRESSEM POULTRY.—Good demand at firm prices. 
Fresh killed turkeys are selling at 19c to 2Cc,- frozen stock 
17c to 18c; chickens at 15c to 16c; frozen fowl and chickens, 
mixed, at ll%c to 12c; ducks at 12%c to 14c, and geese at 
16c to 12c per lb.

MRï GOOMIS. Business has been moderate in all lines. It 
is expected that the coming Carnival will tide over a hard part 
of the winter by increasing sales in leading retail stores. 
Speculation 111 cotton for luture delivery has reached rather 
larger proportions at times-. This has meant, however, heavy 
liquidation by Southern and Wall Street holders, and prie.a 
at one time had quite a sharp setback. The depress.on was 
traceable partly to an unexpected increase in the re e pt-, 
not merely at the ports but also at the interior towns. Also, 
as usual towards the close of the month, there has been some 
tailing off in the demand for the actual cotton at the South. 
A rumour that a strong bear pool had been formed in .New 
York and Liverpool appears to have had some passing influ
ence, more sentimental than otherwise. At New York sp'-t 
cotton closed quiet; middling uplands 9.85c; do. gulf. 10.10c. 
Liverpool spot, quiet ; prices 5 points lower; American 111 fl
aring, tail-, 5.77d; good middling 5.41d; middling 5.21(1; low 
middling S.Uld; good ordinary 4.54d; ordinary 4.ltd. 
late cable from Manchester states that the market is quiet 
for both yarns and shirtings. Merchants are not wiling to 
pay present prices.

In the New York dry goods market the volume of business 
has been maintained, with further improvement in demand. 
Jn both primary and secondary markets staple cottons have 
been taken more freely, and several Mes have dbp'aye-d a 
iirmer tone; prices as a rule remain quotably unchanged from 
a week ago, but some further advances in the near future 
would occasion little surprise. Fall cottons have been taken 
in good quantities by jobbers, while retailers have purchased . 
spring merchandise on a larger scale. Business for prompt 
and nearby shipment would undoubtedly be larger were sellers 
able to guarantee satisfactory deliveries; as it is, most goods 
are needed tor about the same deliveries, and mills are re
ported to be more or less congested with such orders.
_jroreign Dry Goods.—Importe d lines of dress fabrics have

been in greater demand and continue firm. A larger volume 
of business than at this season in many years is reported in

A
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the linen market, especially in dress linens for spring and 
mer; stocks m first and second hands are badly depicted and 
prices on all lines are strong. Burlaps have ruled dull; light
weights are in good demand but scarce; prices romaiîi un- 
changed.

Anglo-American Fire Insurance cosum-
61-65 ADELAIDE ST. EAST,

H. H. BECK. Manager.
TORONTO

Applications for Agencies throughout 
the Province oi Quebec are invited.

Address ; Henry Blachford, Montreal, General Agent for 
Province of Quebec,

EGGS.—Enquiry keeps brisk at steady prices; receipts small. 
New laid, 33c to 35c; selected 28c to 29c; No. 1 25c, and No. 
2 22c.

centrâted holdings at the West may be liquidated. Rather 
disturbing news from Abyssinia and Bulgaria has had 
passing influence in tending to prevent any material setback 
in prices apart from the other sustaining factors. At ! he close 
prices advanced on strong foreign markets and nil improving 
cash demand.

some

1'I'.I'.-U.—Business good and prices firm.
$21 to $22; shorts $24; Ont. bran $21 to $21.50; middlings 
$24.50 to $25; shorts $24 to $24.50 per ton including bags; pure 
gram mouillie $28 to $30; milled grades $25 to $27 per ton.

Manitoba Iran

Oats have been quiet with slight changes in prie s. Ap
parently the market has run into a rut. At the moment

If LOOK.—Good demand and ste-ady :Man. spring wheat pa
tents, first, $5.00; seconds $5.11); winter wheat 
patents $5 to $5.25; straight rollers $4.00 to $4.70; do., in 
bags, $2.15 to $2.25; extras, $1.75 to $1.85.

there seems to be a general unwillingness to take a firm stand 
on either side. There are numerous traders who contend
that prices are higher than warranted, but nevertheless they 
do not venture to keep on the short side, owing, presumably, 
to talk of a possible May deal in Chicago. Matters were al
most at a standstill in the cash market, but nevertheless for-AND OYSTERS There is a good line offering, and 

demand is on the increase. Fresh and Frozen:---Frozen had- mer quotations were well sustained, as there was no pressure 
to sell.dick, cases, 1U., 4c; less 4%c; frozen cod fish, cases, lb., 3%c; 

less 4c; frozen steak cod, cases, 4%c; less than case, 5c; frozen 
grass pike, cases 4%c; less 5c; frozen pickerel or doree, cases, 
12U-130, lb,, 7ysc; leas 8c; frozen No. 1 smelts, 30 lbs., 8c; 
frozen mackerel, large, lb., 10c; frozen sea herring in bbls., 
$1.75; less, $1.85; frozen medium sea herring, bbls., 30 fish, 
$1.50; less, $1.00; frozen tomcods, new, bbl., $1.75. Salt and 
Tickled:—No. 1 Labrador herrings $5.50; genuine Scotch her
ring, Inis., $10; half bids., $5.50; No. 1 choice mackerel, in 20 
lib. kitts, $1.50; No. 1 Labrador salmon, half brls., $10; large 
green cod, brls., $6.50; No. 1 green cod, medium, brls., $6; 
No. 2 green cod, small, bbls., $4.50; No. 1 green haddock, 
200 lbs., $5.50; No. 1 green pollock, 200 lbs., $5; salt eels, 
per lb., 7%c; No. 1 sea trout, red, half bbls., $0.50; brls. 
$12.5(1; No. 1 salt sardines, bbls., $5.50: half bb’s., $3; No.
1 lake trout, half bbls., $5.50. 
cod, in bundles, $5.50; skinless cod, $5.25 per ease; pure bone
less cod, 10c per lb.; do. “Wintorport” 9c; do.. Golden, lb., 
8c; boneless cod, lb., 6c; boneless fish, lb., 5%c. Smoked:—- 
New baddies, lb., 6%c; kippered herring, per half box, $1; 
smoked herring, box, 16c; Yarmouth bloaters, box, $1.10; St. 
John bloaters, box, $1.10. Oysters:—Standards (bulk), gal., 
$1.30; selects (bulk), $1.50 per gal.; paper pails, 100 pints, 
$1.10: do., quarts, $1.50; live lobsters, 18c; standards, per 
carrier, $6.80; selects, per carrier, $7.60.

Receipts tor the week at the main Western primary 
points were below expectations, namely, 3,027,000 bushels, in 
round numbers, against about 3,500,000 bushels a year ago.

GKOUGKJES.—The movement has been of a hand-to-mouth
character, and few changes are noted, prices being steady to 
firm as a rule. ISweetstufls are in good demand at firm 
prices, leas appear to be in good position for all desir
able lines. Raw sugar has shown no real change, although, 
owing to the restricted demand and reports of rather 
pressure to sell, the tone has seemed a trifle weaker. Oentri-

more

tugal at New fork 96-degrees test 3.67c; muscovado 89-deg. 
test, 3.17c; and molasses 89-degrees test 2.92c. Refined, has 
been in moderate demand with granulated 4.55 to- 4.65c, 
New Y ork. Spices have latterly been in better demand and 
prices have been generally steady. Demand tor rice has fur
ther improved, and all grades are firmly held. Strength is 
still noted in advices from the South, and a better inquiry is 
reported at New Orleans with a fractional advance in quota
tions. An active demand is recorded in south-west Louisiana 
and Texas, large sales being made at firmer prices. Dan Tal- 
mage’s Sons report the Louisiana crop movement to date as 
follows : Receipts 990,856 sacks rough, against 1,199,420 Sacks 
last- year, while sales of 939,675 pockets cleaned compare with 
1,006,785 in the previous year. Coffee in the ILS. market has 
been quiet but steady at 7%c to 7%c for Rio No. 7 and 8%a 
to 8%c for Santos No. 4. West India growths have been in 
fair demand and firm, with receipts of some descriptions small, 
lair to good Cnouta 9% to 10%. The speculation in future 
contracts h:is been more active, partly under the stiniu'us of 
stronger European markets, not to mention a firmer tone in 
Brazil.

Prepared and Dried:—Dry

GRAIN.—The western market for wheat was strong, and
In Winnipeg, 

Tm-
corn and oats sympathised and closed firm.
February wheat sold at $1.00% and May at $1.03%.
proved foreign demand was noted in this market for Mani
toba spring wheat. A round lot of No. 1 northern was 
offered here at $1.09%, and No. 2 northern at $1.06% per 
bushel, ex track, Point Edward. The local market for coarse 
grains was quiet and prices show no change. The feeling in 
oats is firm in sympathy with strength displayed in the Win
nipeg market. We quote prices for car lots in store as fol- 
lows:—Corn, American, No. 3 yellow, 00c to 70%-c: Peas, No. 
2, 94c to 95c; Oats, Canadian western No. 2. 00c to 47c; Oats, 
extra, No. 1 feed 00c to 46%c; Oats, No. 1 feed, 00c to 45%c; 
Oats, Ontario, No. 2, 00c to 46c; Oats, Ontario No. 3. 00c to

GREEN FRUITS, ETC.—Market quiet and about steady. 
Oranges, Valencias, $3.75 per case; navels $3 per box; Jam- 
aicas, $2.25.—Pineapples, $3.50 to $3.75. — Grapefruit, $3 per
box.—uelery, California, $6.50 per crate.—Cranberries, Nova 
Scotia, $8 fier bbl.—Bananas, -Jumbos, $2 per punch.—-Apples, 
winter varieties, No. 1. $">.50 per bbl.; do. No. 2, $4.50; Nor
thern Spys, No. 1, $6; do. No. 2. $6.—Grapes, Malagas, $5 to 

45c: Oats, Ontario No. 4. 00c to 44c; Barley, No. 2, 63%c to $5.50 per keg.—Lemons: “Marconi” brand, $3.—Dates: New
65c; Barley, Manitoba feed, 55%c to 56c; Buckwheat, 55%c to Hallo'wees, 4%c per lb. — Figs, 2% inch, 12c per lb.—Prunes,

3('-40> 40-50, 9%c; 80-90, 7%c.—Nuts, Peanuts, Jumbos, roast
ed, lie; do. French, 9c; do. Dimbolas 8c; shelled almonds 
26c; French walnuts 12c: Sicily Filberts 12c; pecans I7e; Tarra 
almond, 14c; shelled walnuts 26c: Gren. walnuts 14c.

56c.
The statistical position is strong, and northwestern stocks 

have heen gradually declining. The total of world’s exports 
has been some 1,800,000 bushels smaller than for the same 
time Inst year. This includes wheat from all countries, But, 
after all, the market has in a sense become deadlocked. 
'There is certainly no agressive selling for short account for 
f-ar of manipulation by a powerful bull clique at the West. 
At the same time, however. whna.t prices are considered by 
mmy to ho relatively htoh and hulls have been merely watch
ing events. Also there is no knowing when the largo

HAY .—Fail' demand for best grades; market steady 
1 $12 to $13; No. 2 $9.50 to $10.50; clover, mixed, $7.50 to 
$8, and clover $7 to $7.50 per ton. in car lots.

No.

MONEY.—Supplies fair with sales of white comb at 15c to 
16c, and dark at 10c to 12c, as to size of seetton. Whitecon-
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LI Vi; STOCK.—The shipments from Portland St. John and 
Halifax the past two weeks were 5,852 head of cattle. 
Liverpool firm cabled that trade in cattle was slow and the 
market weaker for bulls with prices y3c to lc per lb. lower 
than a week ago, but others are unchanged, 
sold at 12%c to 13y2c, Canadian steers at 12c to 13c, cows and 
heifers at 11c to 12c, and buils at 10c to 10y,c per lb. It has 
been difficult to fill ocean freight space as there is not suffi- 
cient cattle in Ontario in condition to go forward, conse
quently space to Liverpool and London is now offering at 25s 
to 3Us, Glasgow at 30s, and Manchester at 27s 6d. The best 
steers offered here sold at 514c, good stock at 4%c to 5c, fair 
at 414c to 4%c, medium at 3%c to 4c, common at 3c to 3y2c, 
and inferior at 2c to 2%c per lb. Sales of choice lots were 
made at 6c to fi%c, and good at 5%c to 5%c per lb. 
is no change in the condition of the market for sheep, which 
remains hmi under a fair demand, and sales of choice stock 
were made at 3%c to 4c, and culls at 314c to 3y>c per lb. The 
demand lor calves was good, of which the offerings continue 
small, and prices rule firm at from $2 to $10 each as to size 
and quality. The market for hogs is strong and prices have 
scored a further advance^ of 15c to 25c per 100 lbs. 
attributed to the small supplies coming forward and the con
tinued keen demand from packers. Sales of selected lots were 
made at $7.40 to $7.60 per 100 lbs., weighed off cars.

Buckwheat honeyextract honey is selling at i)c to 10c per lb. 
7c to 7y2c. A

BIDES AX L) LEATHER.—The local markets continue quiet 
and lirai. In the west, the hide market has ruled quiet. The 
chief element of firmness is the lack of supplies, but .as opposed 
to this teature is the fact that the leather trade has fallen 
off appreciably 111 all lines, although signs of improvement ill 
the shoe leather market are reported at Boston, where a sale 
of 50,000 dry hide hemlock sides was made to one buyer at 
full prices. Sole leather hides are firm, being sold ahead at 
present prices, with the exception of Texas steers. A slight 
reaction occurred in these, and December and January heavies 
sold at 15%c, with February take-off offered at 1514c. Ex
tremes sold at 13c. Other descriptions of branded stock are 
strong.

States steers

There

1KUM AND HARDWARE.—The situation has undergone 
no material change. The demand is fair for the season, with 
a good outl-ook ahead. Domestic No. 2 foundry iron is quoted 
at about $19.00 tor spring delivery, ex wharf, on opening of 
navigation, No. 1 Summerlee, and equal, is quoted at about 
$20.00. Copper has latterly been weaker at New York, with 
Lake at 14 to 14%c, and electrolytic at 1314c to 13%c. Lead 
has been dull and weak at 4.15c to 4.20c on the spot. Spel
ter has been dull and depressed; car lobs 5.05 to 5.10c. Tin 
has continued weak, and has sold in small lots at 27%c. Iron 
has been quiet the country over, as is frequently the ease in 
January. No. 1 Northern $17 to $17.50 and No. 2 South
ern $17.25 to $17.50. No improvement is noted in the U.S. 
copper market, which continues stagnant, and prices show a 
weaker undertone. While the larger producers have not 
openly made reductions in quotations, it is understood that 
there is a general disposition to meet the market. European 
business is very light, and prices abroad have gradually de
clined. Exports thus far during January amounted to 18,- 
069 tons. The Copper Producers’ Association, which was 
formed last month for the purpose of collecting and compiling 
statistics relating to the copper industry, announced that it 
will shortly publish a statement showing production, consump
tion and stocks of that metal in the United States on January 
1 last. Similar statistics will be published regularly every 
month thereafter. Very little demand is reported for tin, 
and conditions in this market are still unsatisfactory. Prices 
are weak. Large stocks are held in the States, and arrivals 
thus far this month were 3,842 tons, according to the “ Iron 
Age,” while over 2,000 tons are now afloat for American ports. 
Lower quotations have also prevailed in the London market, 
and demand is light.

—Pittsburg: The recovery in the iron and steel trade con-' 
tinues slow and, while there is much talk of forthcoming busi
ness, it is not developing rapidly. In some quarters conser
vatism is shown, arising from the uncertainty as to the tariff 
schedules. There is some new business being done in pig iron 
and steel billets, but mostly in small quantities. Although 
some of the independent concerns are reported to be cutting 
prices to bring out business, yet the leading interests are dis
posed to maintain prices, and quotations generally change 
but little in the finished products. Basic pig iron is fairly 
strong, but Bessemer and foundry iron are inclined to sag. 
Bessemer is quoted at $16 and $16.25. Valley; basic $15.50; 
malleable $15.75; No. 2 foundry $15.50, and gray forge 
$14.50, Valley.

—Gable advices trom Sheffield describe a process of steel 
hardening which promises to bring about a revolution in the 
manufacture of machinery. Experiments have been afoot 
latterly in Sheffield with the view of rendering the firm in
dependent of certain Birmingham (Ala.) litigation. The 
metal can be hardened in oil or parrnfin equally as well as in 
water. Mild steel hardened by the new process will, it is 
claimed, do double as much work as at present, and hard ma
terial will do six times the work. “A tool made of the new 
steel worked on very hard material for a day and a half with
out re-grinding, whereas tools made of existing steel needed 
regrinding five times a day.
other hand, that the new steel was more expensive.”

This is

POTATOES.—Market is unchanged ; demand keeps good. 
Ureen Mountains, in car lots, 80c per bag, and other varieties 
/be. The demand in a jobbing way is fair at 95c per bag.

PROv TSlUNiS.—Owing to the high price of hogs the mar
ket is firm. Sales of abattoir fresh killed were made at $10 
to $10.5(1; Manitoba dressed at $9.50 to $9.75, and country 
dressed at $8.50 to $9.50 per 100 lbs. The market for pork, 
Jard and cured meat® is firm at the recent advance in prices 
noted. We quote:—Heavy Canada short cut mess pork in 
barrels, $22.50 to $23.00; selected heavy Canada short cut 
mess, $23.50 to $24.00. Lard:—Compound, in tierces of 375 
lbs., 9c; parchment lined boxes, 56 lbs., 9yue; tubs 50 lbs, 
914c; wood pails, 20 lbs. net, 9V4C; tin pails, 9c; 3 to 10 lbs., 
in cases, 9y2c to 9%c. Pure lard:—Tierces, 375 lbs., 12y2c; 
parch ment lined boxes, 50 lbs., 12%c: tubs, 50 lbs., 12%c. 
bmoked meats :—Hams, extra large sizes, 25 lbs., upwards, 
13c; do. large sizes, IS to 25 lbs., 13c; medium sizes, selected 
weights, 13 to 18 lbs., 13V2c; extra small sizes, 10 to 13 lbs., 
13y2e; hams, bone out, rolled, large, 16 to 25 lbs., 14c; do., 
small, 9 to 12 libs., 15c; breakfast bacon, English boneless, 
selected, 15c; brown brand English breakfast, bacon, boneless, 
thick, 1414c; Windsor bacon, backs, 16c; spiced roll bacon, 
boneless, short, lO^c; picnic hams, choice, selected, 11c; Wilt
shire bacon, 50 lbs. side, 15c; cottage rolls, 12y,e.

ROLLED OATS.—bull and steady at $4.75 per brl. ; par 
Cornmeal is unchanged at $3.20 to $3.40 perbag, $2.25.. 

barrel.

tobaajuu .—The market has shown no signs of activity 
but prices have been comparatively -steady for Sumatra and 
Wisconsin leaf. Manufacturers’ supplies are not believed to
be heavy and some increase in trade is looked for as the year 
advances. Packers have been steady buyers of desirable 1903 

Cuban has met with a good sale at steady quotations.leaf.

WOOL.—The local market is quiet. At Boston, trading is 
00:1 lined to small lots of domestic of Various grades and to 
fairly large quantities of imported stock. Spot supplies of 
the latter, while small, afford better chances for good selec- 

Stocks of domestic are light, sometion than the former, 
kinds being wholly sold out. Contracting wool on the sheep’s 
back has been checked by the higher views of growers. Buy- 

above 20 cents in Montana, several miters are alraid to go
lion pounds having been contracted at that price, 
advices continue strong, with the tendency of prices every-

Foreign
The inventor admitted, on the

where against the buyer.



Wew Haddies, boxes, per lb.................
labrador Herrings........................  ..
Labrador Herrings, half brls .. ..
Mackerel, No. 1, pails.........................
Green Cod, No. 1...................................
Green Cod, large.................. .............
Green Cod, small...................................
•Salmon, brls., Lab. No. 1...................
Salmon, half brls.....................................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish.........................................
Boneless Cod...................................... ...
Skinless Cod, case................................
Herrings, boxes.....................................

1 65 1 75-

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern.................
New make. .. ................

FLOUR—
Choice Spring Wheat Patents
Seconds ....................................
Winter Wheat Patents .. ..
Straight Roller....................
Straight bags.........................
Extras.....................................
Rolled Oats..........................
Corn meal, brl ....................
Bran, in bags........................
Shorts, in bags........................
Mouillie...................................
Milled Grades..........................

5 60
5 10

5 00 5 25 
4 60 4 70
2 J5 2 25 
1 75 ] 86

4 75
3 20 3 40 
0 21 22 00

24 00 
28 00 30 60 
25 00 27 CO

farm products—

Butter-

Creamery, Townships 
do Quebec .. 

Townships dairy .. . 
Western Dairy .. .. 
Manitoba Dairy .. . 
Fresh Rolls..............

0 27 0 27* 
0 26 0 261

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

8 c. f cFISH—

Beans—
Prime.................
Best hand-picked

GROCERIES^—
Sugars—

Standard Granulated, barrels
Rags. 100 lbs..................
Ex. Ground, in barrels**.*!. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. ..
Powdered, in boxes..............
Paris Lumps, in barrels .. .. 
Pans Lumps, in half barrels
Branded Yellows...................
Molasses < Barbadoes) ..
Molasses, in barrels..............
Molasses in half barrels .. .. 
Evaporated Apples..............

I

Kggi
Strictly Fresh................
New Laid, No. 1 .. .. 
New Laid, No. S .. ..
Selected........................
No. 1 Candled.............
No. 2 Candled.............

......... 0 35 0 40
.. .. o 25 0 25 
.. .. 0 23 0 24 
.. .. 0 28 0 29- 
.. .. 0 00 0 00 .. .. 0 00 0 00

Sundries—
Potatoes, per bsg..................
Honey, White Clover, comb 
Honey, extracted...................

0 75 0 95
0 13 0 14 
0 09 0 11

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

CUSTOM HOUSE BROKER & FORWARDER
402 McKinnon Building,

9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domim- 
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must he made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
.gency, on certain conditions by the fa

ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
ditions.

con
joint ownership in land will not 

meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
O' on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

— Unauthorized publication of
this advertisement will not paid for.

DRUGS AND CHEMICALS—

lcl< Carbelie Cry et. meëi. ..
Aloes, Caps .. ...........................
Alum...........................................
Borax, xtls......................................
Brom. Potass..............................
Camphor, Ref. Rings..............
Camphor, Kef. ox. ck.................
Citric Acid.................. •• •• ••
Citrate Magnesia, lb..................
Cocaine Hyd. ............................
Copperas, per 100 lbe.................
Cream Tartar..............................
Epsom Salts...............................
Glycerine.......................................
Gum Arabic, per lb.....................
Gum Trag....................................
Insect Powder, lb..........................
Insect Powder, per keg, lb. ..
Menthol, lb. ..................................
Morphia................................. . ••
Oil Peppermint, lb......................
Oil, Lemon...................................
Opium
Phosphorus ...........
Oxalic Acid...........
Potash Bichromate 
Potash Iodide .. .
Quinine.................
Strychnine.............
Tartaric Acid .. ..

Li certes.—

Stick. 4, •. 8. 12, It 16 to lb.. 6 lb.
boxes................................................... .

Acme Licorice Pellets, cans..............
Licorice Lozenges. 1 k 5 lb. cans ..

HEAVY CHEMICALS—
Bleaching Powder..................
Blue Vitriol............................
Brimstone...............................
Caustic Soda........................ .
Soda Ash ...............................
Soda Bicarb...............................
Sal. Soda .. .. .. .. •. .. •• 
Sal. Soda Concentrated .. ..

DYESTUFFS—

Archil, con .. .
Cutch.................
Ex. Logwood .. 
Chip Logwood . 
Indigo (Bengal) 
Indigo (Madras)
Gambier........... .
Madder..............
Sumac................
Tin Crystals .. .
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CHARTERED ACCOUNTANTS, ete.CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.

Chartered
Accountant,GEO. O. MERSON, W. J. ROSS,

& COMPANY.JENKINS & HARDY BARRIE, Ont.
COLLINGWOOD do F. W. Churchill & Co. 
ORILLIA, do M. B. Tudhope, Barrister.

ASSIGNEES
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.

Chartered Accountants,
Estate and Fire Insurance Agents.

Toronto. Advertise in the1534 Toronto St.,
52 Canada Life Bldg. Montreal. JOURNAL OF COMMERCE.

It will pay you.CUSTOMS BROKERS.
Try..

The Journal of Commerce

for an advertisement

W. & R. M FAHEY
Accountants, Auditors, Etc.

50I McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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Cofee*—

Seal brand, 2 lb. cans 
1 lb. cans .. 

tifld Government—Java
Pure Mocho................
Pure Maracaibo .. «•
Pure Jamaica..............
Pure Santos ....................
Fancy ltio .....................
Pure Rio..........................

Teas—
Young Hysons, common 
Young Hysons, best grade
Japans ..................................
Congou .................................
Ceylon..................................
Indian....................................

hardware—

Antimony..............•• •• • ••
Tin: Block, L. ô: 1'- per lb 
l'in, Block, Straits, per lb.
fin, Strips, per lb...................
Copper : ingot, per lb. .. ..

Cut Nail Schedule—

3 2'
3 15
4 40
2 25
0 04
0 06
0 06
1 00
1 37|
1 45
1 00
0 00

c. . 2 inch ......................
lue!: MrMack Diamond ••
Steel Tire. 100 lbs. .. ** **
Steel, Sleigh shoe, 100 lbs. ..
Steel. Toe Calk.....................
Steel, Machinery............ »
Steel, Harrow Tooth .. .. ee

TIl Plate*—

1C Coke, 14 x 20.................................
1C Charcoal, 14 x 20.........................
IX Charcoal.........................................
Terne Plate 1C, 20 x 28 .... ** "*
Russian Sheet Iron..................................
Lion <fc Crown, tinned sheets...............
22 and 24 gauge, case lots .. ee
26 gauge........................................................
Lead : Pig, per 100 lbs..............................
Sheet ..............................................................
Shot. 100 lbs.. 750 less 25 per cent •• 
Lead Pipe, per 100 lbs..............................

4
4

7
09 0

BANK OF MONTREAL.
6 60 6

NOTICE is hereby given that a DIVI
DEND OF TWO AND ONE-HALF PER 
CENT upon the Paid-up Capital Stock of 
this Institution has been declared for the 
current Quarter, and that the same will 
be PAYABLE at its Banking House in 
this City, and as its Branches, on and 
after MONDAY, the FIRST DAY OF 
MARCH next, to Shareholders of record 
of 13th February.

6
7c per

Zino—

Spelter, 
Sheet zinc

per 100 lb*. 5 75
0 064 0 06|

Black Sheet Iron, per 100 lb*.—
8 to 16 gauge .. ,,

18 to 20 gauge .. .. .. ** ** **
22 to 24 gauge.............. ** ** **

gauge....................V. ,V"!
gauge ....................

2 55 2 
2 40 2 
2 40 2 
2 45 2 
2 55 2

26
28

Wir

Plain galvanized,
By order of the Board.

S 965do do 3 40
do doE. S. CLOÜSTON,

General Manager.
2 90

do do 3 45
do do 3 60do do 3 06do do 3 15do do 4 00Montreal, 19th January, 1909. do do 4 20do do 4 45Barbed Wire..........................

Spring Wire, per 100, 1.25 .. V. I! 
Net extra.

Iron and Steel Wire, plain, 6 to 9
ROPE—

Sisal, base. .. ................................. .
do 7-16 and up...................
do %............;............ ; ;; ;; ;;
do 3-16.................................. •; ••

Manilla, 7-16 and larger..............
do 3-8..............................
do K to 6-16.............*. V. *.*

Lath yarn..........................................

WIRE NAILS—

2d f extra.......................V .V «V .*.*
3d extra.................................. **
4d and 5d extra.................„ **
6d and 7d extra............. ... .. ee
8d and 9d extra ..............................

lOd and 12d extra.....................*„
I6d and 20d extra...........................
20d to 60d extra..............................
Base.......................

3 00

2 bare.BEAT.

“The growing value of the forests for 
other purposes (than fuel), such as for 
lumber, pulp and paper mills, adds an
other reason for the development of 
peat resources, especially as peat for fuel 
purposes is fully comparable to, and 
even superior to, wood.”

u 10

0 IS*

our o io o io*

3 05
2 70The words
2just quoted are from u publication by E. 2
2Nystrom,of the Department of Mines,Ot

tawa, and indicate the relation of the 
peat question, and its interest to 
forester, i.e, the possibility of the use 
of peat partly or wholly as a substitute 
for wood as fuel.

2
2
2
2the

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

32He estimates that 
the amount of wood used annually for 
fuel amounts to seven and a half mil
lion cords, which, at $2 per cord, would 
be worth $15,000,000. A peat bog with 
an average depth of six feet after drain
age will contain, of air-dried peat, 1,210 
tons per acre, or 774,400 tons per square 
mile. The usual ratio of 1.8 tons of

40

HIDES—

Montreal Green Hides—

Montrent, No. 1 .. •• •• .. .. ., ..
Viontreal, No.*2.................................... ...
lontreal. No, 8 .. .. .. .. .. .. .. .. 
Tanners pay $1 extra for sorted cured 

and inspected .. .,
sheepskins.....................
riips.............................
Lambskins.......................
' "alfekins. No. 1 .. ..
Calfskins, No. 2 .. ..
Horse Hides...................
Tallow rendered .. ..

0 12
0 11
0 10

0 75

•• •• 0 00 0 13
•• •• 0 00 0 11peat being equivalent to one ton of coal 

makes these 774,400 tons of peat equal, 
in heating value, to 430,244 tons of co il.

2 00
6 06

Iron Horse Shoe*—

No. 2 and larger........................................
No. 1 and smaller....................................
Bar Iron per 100 lbs................. •• ••••
Am. Sheet Steel, 0 ft. x 2^6 ft., 18..
Am. Sheet Steel, 6 ft. x 2U ft., 20. <
Am. Sheet Steel, 6 ft. x 2Vi ft.. 22*•
Am. Sheet Steel, 6 ft. x 2% ft., 24..
Am. Sheet Steel, 6 ft. x IVt ft., 28..

Sheet Steel. 6 ft. x 2% ft.. 2»..
Boiler platee, iron, inch ..................
Boiler plates, iron, 3-16 inch .. .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

Sultanas ..
Loose Muse. ..
Layer*. London 
Con. Cluster ..
Extra Dessert...............
Royal Buckingham ..
Valencia, Selected .. • 
Valencia, Layers .. ••
Currants........................ .
Filatras...........................
Patras............................
Vostizzas.................. . •<
Prunes, California .. .
Prunes, French............
Figs, in bags...............
Figs, new layers .. ..
Bosnia Prune.. ............

Rice—
Standard B...................
Grade C............................
t'atna, per 100 lbs. ................... .
Pot Barley, bag 98 lbs..............
Pearl Barley, per lb.
Tapioca, pearl, per lb.
Seed Tapioca .. .
Com, 2 lb. tins .. ..
Peas, 2 lb. tins .. ..
Salmon, 4 dozen case 
Tomatoes, per dozen 
String Beans...............

Canada Plate*—

Full Polish..............
Ordinary, 52 sheets 

, Ordinary, 60 sheets 
Ordinary, 75 sheets 
Black Iron Pipe, inch

inch
inch

% inch .. ., 
1 inch .. .. 

1*4 inch .. .. 
1% inch .. .. 
2 inch .. ..

Per 100 feet net.—

Galvanized Staple

100 lb. box, 1% to 1% 
Bright, 1% to ltt .. ..

Galvanized Iron—

Queen’s Head, i 
uomet, do., 28

2 751

.. 4 50 4 75 

.. 4 35 4 60or equal gauge 28 .. 
gauge ......................

Salt—
1 50Windsor 1 lb. bags, gross ....................

3 lb. 100 bags in brl. .. ..
5 lb. 60 bags...........................
7 lb. 42 bags ,..........................
200 lb......................... ..................

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

2 70
2 60
3 50
1 16
0 60
0 571
1 55Butter Salt, bag, 200 lbs.

brls. 280 lbs. 
Cheese Salt, bags, 200 lbs.

brls. 280 lbs.

2 10
1 56
2 10

Wholesale.Name of Article.

8 c 8 cRaisins—

Name of Article. Wholesale.

! WHOLESALE PRICES CURRENT.
INVESTORS

desiring to know the truth regard
ing any investment they have made 
or are about to make in any Can
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice.

paper is the recognized 
mining organ of Canada, contain
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking.

Address :

This

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can.

WHOLESALE PRICES CURRENT.
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5 25 10 26 
12 76 17 00 
4 00 0 OO 

17 60 
16 60 
12 25
5 on

6 50 5 80
7 25 8 00 
9 00 9 80 
1 30 1 40 
1 SO 1 40 
7 00 7 60

Henncssy, gal........................ .... „ M
Martel, case........................... .. ee #a
Otard, gals..................................... .. ,,
Richard 20 years flute 12 qte. In <*e§
Richard Fleur de Cognac do..............
Richard V.S.O.P., 12 qts......................
Richard V.O., 12 qts.............................

Scotch Whiskeyi

Bullock Lade, E.E.S.G.L. .. .. ..
Kilmarnock......................................
Usher’s O.V.G............................. .... ee
Dewars extra spec...................................
Mitchells Glenogle 12 qts............ . ..

do Special Reserve 12 qt*. „ ..
do Extra Special, 12 qts................
do Finest Old Scotch, 12 qts.

Irish Whiskey-

Power’s, qts....................... . ee
Jameson’s, qts.................. **
Bushmill’s...................
Burke’s.........................* ** **
Angostura Bitters, per 1*do*.

Gin—
Canadian green 
London Dry .. ,
Plymouth............................................
(jiuirer Ale, Belfast, doz...............
Soda water, imports, doz..............
Apollinaris, 50 qts. .....................

cases

>

0 40
0 58
0 4,*)
0 90
1 00
0 10
0 (9
0 81-
0 70
0 57
0 59
1 3'
3 70
0 57
1 (0

0 17
0 18*
0 21
0 18
0 18

50 00 
16 00 
18 00 J 
18 00 J 

22 00 25 00 
24 00 30 00j 

20 00 J 
22 00 J 
22 00 
25 00 
24 001 
33 00 j 
33 001 

3 50.

Ports—

Tarragona 
4portos .. 1 80 2 00

2 00 5 00

Sherries—

Amontillado (Lion) 
Jther Brands .. ..

3 50 4 00 
0 85 5 00

Julien .................
Champagnes—

Marq. de la Tour, secs 

Brandies—

2 25 2 76 
4 00 5 00

11 00 12 00

Dublin Stout, qts. .. 
Dublin Stout, pts. 
Janadian Stout, pts 
Lager Beer, U.S. .. 
Lager, Canadian ..

Spirits, Canadian—per gal,

OILS—
Cod Oil...........
8. R. Pale Seal 
Straw Seal .. .
Cod Liver Oil. Nfld., Norway Process.
Cod Liver Oil. Norwegian................. .
Castor Oil.................
Castor Oil. barrels ..
Lard Oil. extra .. ..
Lard Oil.....................
Linseed, raw.............
Linseed, boiled .. ..
Olive, pure.................
Olive, extra, qt., per 
Turpentine, nett .. ..
Wood Alcohol, per gallon

case

PETROLEUM—
Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal.......................
Benzine, per gal......................
Gasoline, per gal.....................

GLASS-
flrst break, 60 feet .. .. ..
Second Break, 60 feet............
first Break, 100 feet.............
Second Break, 100 feet .. ..
Third Break .. .
Fourth Break ..

PAINTS, &c.
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1............................
Do. No. 2........................... .
Do. No. 3............................

Pure Mixed, gal......................
White lead, dry...................
Red lead,................................
Venetian Red, English .. ..
Yellow Ochre, French...........
Whiting, ordinary.................
Whiting, Gilders’..................
Whiling. Paris Gilders’ .. ..
English Cement, cask...........
Belgian Cement.....................
German Cement...................
United States Cement...........
Fire Prick® nor 1.000 .. ..
Fire Clay. 200 lb. pkgs...........
Rosin, per 100 lbs....................

LEATHER—
Mo. 1, B. A. Sole................
Mo. 2, B. A. Sole........... . .
Slaughter, No. 1..................

Light, medium and heavy
“ No. 2...................... .

Harness ........................ .... ..
Upper, heavy .. ••
Upper, light...........

Grained Upper.................
Scotch Grain....................
Kip Skins, French...........
English..............................
Canada Kid.......................
Hemlock Calf...................
Hemlock, Light.............
French Calf......................
Splits, light and medium
Splits, heavy...................
Splits, small....................
Leather Board, Canada .. 
Enamelled Cow, per ft. .
Pebble Grain...................
Glove Grain............. ... .
B. Calf...............................
Brush (Cow) Kid........... .
Buff....................................
Russetts, light..................
Russetts, heavy................ .
Russetts, No. 2................
Russetts, Saddlers’, dozen 
Imt. French Call .. .. ..
English Oak. lb.................
Dongola, extra..................
Dongola, No. 1..................
Dongola, ordinary.............
Coloured Pebbles.............
Coloured Calf*...................

LUMBER -
8 Inch. Pine (Face Measure).......
8 Inch. Spruce, (Board Measure).
1 Inch. Pine. (Board Measure)...
1 Inch, Spruce, (Board Measure).
1 Inch. Spruce, (T. and G.)....................
1 Inch. Pine, (T. and G.).......... ...........
2x3. 3x3 and 3x4 Spruce, (B. M.).........
2x3, 3x3 and 3x4 Pine, (B. M.)............
U Spruce, Roofing, (B M.)....................
H Spruce, Flooring, (B. M.)..................
1* Spruce, (T. and G.)............................
li Pine, (T. and G.)...............................
1 Pine, (L. and G.) (V. 1 B.)..................
Laths, (Per 1000)......................................

MATCHES-

Porter-

Glue—

Domestic Broken Sheet........................
French Casks............................,..............
French, barrels..................... .................
American White, barrel»....................
Coopers’ Glue.........................................
Brunswick Green....................................
French Imperial Green........................
No. 1 Furniture Varnish, per gal. .. •• 

a Furniture Varnish, per gal. .. ••
Brown Japan ..........................................
Black Japan ............................................
Orange Shellac, No. 1 •• ....................
Orange Shellac, pure.............................
White Shellac.........................................
Putty, bulk, 100 lb. barrel..................
Putty, in bladders...............................
Parish Green in drum, 1 lb. pkg...........
Kalsomine 5 lb. pkgs............................

WOOL-
Oanadian Washed Fleece............ . ••
North-West..............................................
Buenos Ayres.........................................
Natal, greasy...........................................
Cape, greasy..........................................
iustralian, greasy..................................

WINES, LIQUORS, ETO.

Ah

Telegraph, case.........
Telephone, case.........
Tiger, ease.................
King Edward ...........
Head Light.................
Eagle Parlor 200,s....
Silent, 200’s.................

do 500,s — ...........
Little Comet..............

4 75
4 65
4 45
3 60
4 50
2 10
2 40.
5 20
2 20

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

City Treasurer’s Office, 
Halifax, Jan. 8th, 1909.

Tenders
Marked "TENDER FOR LOAN,” ■ will be 
received at this office up to 

WEDNESDAY, the 10th DAY OF 
FEBRUARY

next, at noon, from parties disposed, to 
loan to the City of • Halifax, the sum of 
ONE HUNDRED AND FIVE THOUS
AND SIX HUNDRED DOLLARS, in 
whole or in part, for the purpose of 
building and equipping Public Schools, 
under authority of Chapter 67, Acts of 
1907.

For which coupon debentures of One 
Thousand Dollars each or Inscribed Stock 
Uertificates of Multiples of One Hundred 
Dollars payable on the 1st July, 1940, 
will be given. Interest to he at the 
rate of FOUR PER CENT PER AN
NUM payable half-yearly.

Parties loaning money will be required 
to pay the accrued interest to the time 
of paying over the amount loaned. The 
loan to be paid in Halifax funds, and the 
securities to be delivered in Halifax.

The City does, not bind itself to accept 
the highest or any tender, and reserves 
the right to accept from any tenderer 
such portion of the whole as it deems 
necessary.

W. L. BROWN,
City Treasurer.

As Canada possesses, according to the 
late Dr. Chalmers, of the Geological 
Survey, 37,000 square miles of peat, the 
value of its peat bogs is easily apparent. 
In several European countries, namely, 
Sweden, Norway, Denmark, Finland, Rus
sia, Germany Austria, Holland and Ire
land, the manufacture of peat fuel and 
other peat products has been carried 
on on an economical basis for some time 
and the fuel used both for domestic and 
industrial purposes. The writer visited 
these countries and investigated proces
ses, machinery used and other questions. 
The processes and machinery used there
in have been fully described, with many 
diagrams and illustrations. An account 
is also given of the Government aid giv
en to experiments in peat utilization. 
Some of the processes used in Canada 
are also described. With some surprise 
we read, “Russia has the largest peat in
dustry in the world, with some 1,300 
machine peat plants in operation.” The 
manufacture and uses of moss litter, 
peat mull and other peat products are 
also briefly treated. As to the use of 
peat for heating and steam raising, the 
author concludes, “Peat can be used ad
vantageously instead of wood in any 
suitable apparatus. Tu fuel value one 
ton of ordinary coal is equal to 1.8 tons 
air-dried peat, or 2.5 tons wood.” Gas 
producers erected right at the boys, 
where power can be generated are pro
nounced, “the most rational method of 
utilizing the peat bogs on a larger 
scale.”
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Pott...............................
Foolscap.........................
Post, full size...............
Demy.............................
Copy.............................
Large post.....................
Medium.......................
Royal...............................
Super royal.................
Imperial........................
Bheet-and-half foolscap. .
Double foolscap...........
Double post, full size .. 
Double large post ..
Double medium.............
Double royal...................

SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS
Demy...................
Demy (cover) .. .
Royal...................
Super royal .. ..
Music...................
Imperial.............
Double foolscap . . 
Double crown. 
Double demy .. . 
Double medium.. 
Double royal .. 
Double super royal
Plain paper............
Quad crown ..
Quad Demy...........
Quad royal . .

18 x
20 x 
20 Vi x
22 x
21 x
22 x
17 x
20 x 
24 x
23 x
27 x
27 x
32 x
30 x
36 x
41 x

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.

Casing...................

Double Imperial .. .
Elephant...................
Double four pound.
imperial cap............
Haven cap...............
Bag cap...................
Kent Cap..............

46 x 36
45 x 29..
34 x 24
31 x 21
29 x 22 
26 x 21
26 x 191/, 
21 x 18

TELEPHONE vs. TELEGRAPH. good general qualifications who will not U.S. Roads
Canadian .. 

This will re- Mexican. ..

.. $57,160,698 Gain 5.3 
6,878,000 Gain 8.2 

. .. 4,535,780 Loss 12.9
be barred by lack of technical skill call- 

An editorial writer in Telephony s tys ed for by the telegraph, 
that the telephone is supplanting the suit in better service to the public and 
telegraph in the operation of railroad better standing for the railroads.” 
trains. Modern railroads could not be

Total.But,
alter all, the key of thd situation seems

$68,574,478 Gain 4.0

run without electrical means of 
munication.

to be that talkers arc cheaper than tele-com- LEPKOSY IN CANADA.
“About the time that Am- graphers. 

erican railroads began their development The last annual report of the Minis- 
• ter of Agriculture, Ottawa, just received 

contains a very welcome report eoncern-
the telegraph was the only electrical 
means of communication adaptable to 
the despatching of trains. It was adopt
ed, and for many years it has served 
its purpose faithfully.

RAILROAD EARNINGS.
Total gross earnings of all railroads 

in the United States reporting for the 
three weeks of January 
a gain of 8.9 per cent over the corres
ponding period of last year, but 8.3 per 
cent under January, 1907, when traffic

mg the Chinese lepers of British Colum
bia. This awful disease still prevails 

$16,049,434, extensively in China, and fears have been 
freely expressed lest it shou'd make its

Business has a 
way of developing m accordance with 
the means at hand for doing it. While 
this often directs affairs along narrow 
lines, the limitations of the means are in 
many cases not felt, 
business has developed around the tele
graph . But the day of that instrument

arc

way into Canada via the Pacific ports. 
The report says : Under authority of 
An Act respecting Leprosy,” passed in 
June, 1906 .which gives you administra
tion in leprosy throughout the Dominion, 
arrangements were made L> meet the

on the railroads was heavy. The mads 
So the railroad in the South-west continue to make tin

best showing, several reporting a hug 
increase over a year ago. In the fol 

is passing. Many times in recent years lowing table is given earnings of United 
the telephone has been seriously and States roads 
urgently proposed to displace the tele

wishes of the eight Chinese lepers you 
reporting for the three took over at D’Arcy Island, B.C., laza- 

roatl-s re,tto> and by your authority they
transferred in May last back to China. 

more complete reports for December and ™s was only done after everything had 
that it would do away with high-priced the two preceding months: ' been arranged for their reception at the
help, since anyone without previous Gross Earnings. Per lePer mi9sion amongst their own people

1909 „near Canton.

weeks of January, and the
graph for despatching- trains. Among for a like period*in December; also the 
the obstacles which have been rais d

same wen-

training could use a telephone. Months 
apd. years are required to become a 
good telegraph operator.

Since that, three other 
Chinese lepers have been discovered in 
the initial stages of the disease, 
they also have been sent home to China.

Cent.
Jam, 3 week . .. $16,049,434 Gain 8.9 
Dec., 3 week . .. 20,196,922 Gain 8.3
December............ 57,160,698 Gain 5.3
November . .

Indeed, not andevery man can pick up the art. 
must begin when young, and keep at it, 
if lie desires to become a first class

He
After the lepers left DArcy Island 

their old shacks were destroy, d by fir 
There are not now as far as is known

58,750,920 Lose 3.8 
• • .. 64,489,824 Loss 7.1°1 ' October .

A close examination into theerator.
United States railroads included in theduties and requirements of railroad 

erations will relieve any person of the el‘issified statement for December show 
fear of materially lowered wages. What total gross earnings of $57,160,698,

?ain of 5.3 per cent over December last

"1 any cases of leprosy left in British Co
lumbia. As, however, it is a disease 

a with a period of incubation Lasting often 
years, it is quite possible that 

amongst the Asiatic population of the 
province may have contracted it in the 
Orient and may develop it later, 
meet this possibility two new shacks of 
concrete have been erected at D’Arcy 
island tor Their reception tempnUarily 
or permanently as the case may be.

At the Traça die, N.B., lazaretto con
tinued benefit follows the use of the

the railroads need is men to help opor 
ate the railroads, not merely telegraph 
operators. It takes just as much brains 19°7 there is a loss of 8.3 per cent. The 
as ever to run trains, and the railroads r®Broads are now making good gains

over someCom,pared with the activeyear. year

Towill have, to pay good salaries to get over a year ago, especially on the Gran- 
men of reliability, in whose hands 1 aids 8er Systems and in the South and South-

The statement is printed below:west.of freight and human beings will be safe.
It has been a marked difficulty in the 
past to get men who were expert both December, 
in telegraph and the general business of Trunk Eastern .. 6,012,241

A man might be a first- Trunk West’n .. 7,530,141
2,604,387

Cent. West’n .. 6,905,223
7,182,084 

12,386,664
at the key. The introduction of the South-west’n . . . 10,458,926
telephone will make it possible for the Ratifie 
railroads to secure as agents men of

Gross Earnings. Per 
Cent. 

Gain 6.3 
Loss 2.3 
Loss 5.1 
Gain 2.7

1908.

the company.
class operator, but lacks the necessai 
tact for dealing with the public. Or h 
might meet the public properly and han- Granger . . 
die the business correctly, but be poor Southern . . . .

Vhaulmoogra oil treatment in cases in 
the earlier stages of the disease. TheCoal
two cured cases previously reported as 

Gain 10.5 discharged from the lazaretto under a 
Gain 13.0 sort of sanitary ticket-oMeuve have not
Gain 9.8 
Loss 11.0

as yet shown any sign of the 
of the disease I

recurrence 
Tn your administration4,080,032

of leprosy generally throughout the Do-
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11.0

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 40.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 70.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
I 86.6 
1 88.6 
1 90.6 
1 92.6

2
2
2
2
3
3
3
3
3
3

.0 16.0 
.0 1 
.1 2 
.1 3
.1 4
.1 5
.2 i 
.2 
.2 
.3

103
3 .3 11

3 16.3 170 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

■ 1
2
3
4
5
6
7
8
9

10
11

3 40.7 18.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1
2
3
4
5
6
7
8
9

10
11

3 65.0 19.0 
3 67.0 
3 09.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1
2
3
4
5
6
7
8
9

10
11

1 94.7 12.0 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

1
2
3
4
5
6
7
8
9

10
11

2 19.0 13.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

1

11

2 43.3 14.0 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

1

10
11

2 67.7 150 
2 09.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1
2
3
4
5
6
7
8
9

10
11

0 97.3 8.0 
0 99.4 1 
1 01.4 2 
1 03.4 3 
1 05.4 4 
1 07.5 5 
1 09.5 6 
1 11.5 7 
1 13.6 8 
1 15.6 9 
1 17.6 10 
1 19.6 11

71 345.53 33 3175.20 OU 0

72 350.40 00 0180.06 06 7

73 355.26 66 7184.93 33 3

74 300.13 33 3189.80 00 0

75 365.00 00 0194.66 66 7

76 369.86 66 7199.53 33 3

77 374.73 33 3204.40 00 0

78 379.00 00 0209.26 66 7

79 384.46 66 7214.13 33 3

80 389.33 33 3219.00 00 0

81 394.20 00 0223.86 66 7

82 399.06 66 7228.73 33 3

83 403.93 33 3233.60 00 0

84 408.80 00 0238.46 66 7

85 413.06 66 7243.33 33 3

86 418.53 33 3248.20 00 0
87 423.40 00 0253.06 66 7
88 428.26 66 7257.93 33 3
89 433.13 33 3262.80 00 0
90 438.00 00 0267.66 66 7
91 442.86 66 7272.53 33 3

92 447.73 33 3277.40 00 0
93 452.00 00 0282.26 66 7
94 457.46 66 7287.13 33 3
95 462.33 33 3292.00 00 0

96 467.20 00 0296.86 66 7
97 472.06 66 7301.73 33 3
98 476.93 33 3306.00 00 0
99 481.80 00 0311.46 66 7

100 486.66 66 7316.33 33 3
200 973.33 33 3321.20 00 0
300 1400.00 00 0326.06 66 7
400 1946.66 66 7330.93 33 3
500 2433.33 33 3335.80 00 0

600 2920.00 00 0340.66 66 7

3 89.3 
3 91.4 
3 93.4 
3 95.4 
3 97.4
3 99.5
4 01.5 
4 03.5 
4 05.8 
4 07.6 
4 09.6 
4 11.6

4 13.7 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4.36.0

4 38.0 
4 40.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3 
4 64.4 
4 66.4 
4 6à.4 
4 70.4 
4 72.5 
4 74.5 
4 76.5 
4 78.6 
4 80.6 
4 82.6 
4 84.6

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 06.9 
0 68.9 
0 71.0

0 73.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
U 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

1 4.86 66 7

2 9.73 33 3

3 14.60 00 0

4 19.46 66 7

5 24.33 33 3

« 29.20 00 0

7 34.06 66 7

8 38.93 33 3

9 43.80 00 0

10 48.66 66 7

Il 53.53 33 3

12 58.40 00 0

13 63.26 66 7

14 68.13 33 3

16 73.00 00 0

16 77.86 66 7

17 82.73 33 3

18 87.60 00 0
19 92.46 66 7

20 97.33 33 3

21 102.20 00 0

22 107.06 66 7

23 111.93 33 3

24 116.80 00 0

25 121.66 66 7

26 126.53 33 3

27 131.40 00 0

28 136.26 66 7

29 141.13 33 3

30 146.00 00 0

31 160.86 66 7

32 155.73 33 3

33 160.60 00 0

34 165.46 66 7

36 170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. Dis. s.d. Dis. s.d. Dis. s.d. Dis. s.d. D’ls.£ Dollars.£ Dollars.JE Dollars.

application of the machine to the sub
stances to be analyzed, 
of the invention is simple.

minion, a leper was removed in January Minnesota. Dr. Zeleny’s invention is
from Winnipeg to the Tracadie lazaretto, the result of an elaborate series of ex-
Xhe ease was a Doukhobor youth who pertinents conducted at the request of
has been in this country for eight prominent grain men of Minneapolis, found that two points of dissimilar me

tals when pushed into the kernel of coin 
would establish an electric current with

The principle 
Dr..Zeleny

who have themselves worked upon the 
problem without success. Previous to
Dr. Zeleny’s invention the amount of power to produce a current through a 
moisture in grain was determined by the galvanometer dependent upon the amount 

The invention of a machine which pro- long and tedious process of boiling out of moisture in the kernel. Two points 
mises to be of great commercial value in the moisture in oil. This test varied at are taken, one copper and the oth-r zinc, 
that it will revolutionize the pr sent times as much as two-tenths of one per and are set with a rubber handle, con- 
method of determining the amount of cent. The Minnesota demist bases his necting them with a galvanom ter by 
moisture in grain, has been announced invention upon the principle of the gal- copper wires. The method of determin

ation consists in taking kernels of corn 
with similar degrees of moisture, thrust-

years . ”

MOISTURE IN GRAIN.

by Dr. Anthony Zeleny, of the depart- vanometer and secures direct readings of 
ment of physics, at the University of moisture within three seconds after the
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10 9 7 
10 13 8%
10 17 9%
11 1 11 
il 6 o% 
11 10 1% 
11 14 3
11 18 4%
12 2 5% 
12 8 7 
12 10 8%
12 14 9% 
12 18 10%
13 3 0% 
13 7 1 % 
13 11 2% 
13 15 4
13 19 5 %
14 3 6% 
14 7 8 
14 11 9% 
14 15 10%

015
l‘/415
2%15

15 12 4 
15 16 5%
16 6 V»
16 8

9-À16
16 12 10% 
16 16 11% 
17 1 1% 
17 5 2% 
17 9 33% 
17 13 5

5 2 9 
5 6 10% 
5 10 11% 
5 15 0%
5 19 2%
6 3 3%
6 7 43% 
ti 11 6
6 15 7%
6 19 83%
7 3 10
7 7 11% 
7 12 0%
7 16 2
8 0 3% 
8 4 4% 
8 8 6
8 12 7% 
8 16 8%
9 0 93%
9 4 11% 
9 9 0% 
9 13 13%
9 17 3

0 4 1%
0 8 23%
0 12 4 
0 16 5% 
1 0 6% 
1 4 8
1 8 9% 
1 12 10% 
1 16 11%
2 1 1% 
2 5 2% 
2 9 3% 
2 13 5
2 17 6%
3 1 7%
3 5 9
3 9 10% 
3 13 11% 
3 18 1

17 17 6%
18 1 73%
18 5 9 
18 9 10%
18 13 11% 
18 18 1
19 2 2% 
19 6 3% 
19 10 5 
19 14 6%
19 18 7%
20 2 9 
20 6 10% 
20 10 11%

1047 18 
1068 9 
1089 0 
11U9 11 
1130 2 
1150 13 
1171 4 
1191 15 
1212 6 
1232 17 
1253 8 
1273 19 
1294 10 
1315 1 
1335 12 
1356 3 
1376 14 
1397 5 
1417 16 
1438 7 
1458 18 
1479 9 
1500 0 
1520 10 
1541 1 
1561 12 
1582 3 
1602 14 
1023 5 
1643 16 
16U4 7 
1684 18 
1705 9 
1726 0 
1746 11 
1767 2 
1787 13 
1808 4 
1828 15 
1849 6 
1869 17 
1890 8 
1910 19 
1931 10 
1952 1 
1972 12 
1993 3 
2013 13 
2034 4 
2054 15

20 10 11% 
41 1 11 
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 16 8% 
164 7 8 
184 18 7% 
205 9 7 
220 0 6% 
246 11 6 
207 2 5% 
287 13 5
308 4 4% 
328 15 4 
349 6 3%
309 17 3
390 8 2% 
410 19 2% 
431 10 1% 
452 1 1%
472 12 03% 
493 3 0% 
513 13 113% 
534 4 11% 
654 15 10% 
576 6 10% 
695 17 9% 
616 8 9% 
636 19 83% 
657 10 8% 
678 1 73%
698 12 7% 
719 3 63% 
739 14 6% 
760 5 5% 
780 16 5% 
8U1 7 43%
821 18 4% 
842 9 3% 
863 0 3% 
883 11 2% 
904 2 2% 
924 13 1»% 
945 4 1% 
965 15 0% 
980 6 0%

1006 16 113% 
1027 7 11%

51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75

76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99

100

Irom

i'ojan .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Uct. .. 
.Nov. . 
Dec. .

y» 26 1 0%
27 1 1%
28 1 13%

29 1 2%
30 1 23%
31 1 3%
32 1 3%
33 1 4%
34 1 43%

35 1 5%
36 1 53%
37 1 6%
38 1 63%
39 1 7%
40 1 73%
41 1 8%
42 1 8%
43 1 9%
44 19%
45 1 10%
46 1 103%
47 1 11%
48 1 113%
49 2 0%
50 2 03%

51 2 1%
52 2 1%
53 2 2%
54 2 2%
55 2 3
56 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6
62 2 61%
63 2 7
64 2 7%
65 2 8
66 2 8%
67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

1
iy.
2
2%
3
3%
4

6
5%
6
6%
7
7y,
8
8%
9
9%
9%

10%
10%
11%
11%

1 0%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

at the Par of Exchange (9% per cent Premium)

Cts. s. d.Cts. g. d. Cts. s. d.

Sterling
Tables for Computing Currency into Sterling Money

Hundreds.
£ s. d.

Hundreds.
£ s. d.« £ 8. d. $ £ s. d.

N.B.—In leap year, if the last day of February comes be- 
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

Cts. s. d.
76 3 ly,
77 3 2
78 3 2%
79 3 3
80 3 3%
81 3 4
82 3 4%,
83 3 5
84 3 5%
85 3 6
86 3 61%
87 3 7
88 3 7%
89 3 8
90 3 81%
91 3 9
92 3 9%
93 3 9%
94 3 10%
95 3 10%
96 3 11%
97 3 113%
98 4 0%
99 4 03%

adopted by the Inter-State Commerce 
Commission of the United States, so as 
to Secure uniformity of action all over 
the continent, 
discuss.d, and it was finally decided that 
the Canadian railway® 
mend to the Railway Comm'nsion 
adoption of the rules laid down by the 
American Railway A°.-oe:ation, which 
provide special precautions for the pack
ing, shipping and placarding of cars bear
ing high explosives, so as not only to 
protect the public, but to also protect 
the railway employees, so that no mat
ter where these explosives may be every
one will be given ample intimation of 
the dangerous contents of the ears.

reached last Friday by railway men lead
ing to the adoption of a series of rules 
tor the transportation of this dangerous 
freight, which will be identical all ov r 
the continent. At the invitation of the 
Railway Commission a conference was 
held at the Grand Trunk offices here for 
the purpose of making recommendations 
to the Board of Railway Commissioners 
for the adoption of rules regarding the 
carriage of high explosives in Canada, so 
as to reduce the possibility of accidents.

Representatives of almost every rail
way doing business in Canada were pre
sent at the conference, and it was decid
ed to agree to the recommendations of 
the American Railway Association, as

ing the electrodes of the machine through 
the kernel and reading the percentage 
of moisture from the exact graded scale 
of the galvanometer. The whole subject was

-hould recom- 
theRAILWAY ACT FOR CARRYING EX

PLOSIVES.

As a result of difficulties and accidents 
which have occurred on various railways 
during the past few years from the in
discriminate transportation, of high ex
plosives, which culminated in the disas
ter last year at Essex, Ont., when sev
eral people were killed and a vast am
ount of damage done by the detonation 
of a carload of dynamite, a decision was
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British American Fire and Manne
Canada Life.............................. ...................
Confederation Life..................... * .. ..
Western Assurance....................................
Guarantee Co. of North America .

British k Foreign—Quotations on the London

Alliance Assurance...................................
Atlas.................................................................
British and Foreign Marine.................
Caledonian......................................................
Commercial U. Fire. Life k Marine..
Guardian Fire and Life........................
London and Lancashire Fire.................
London Assurance Corporation ..
London & Lancashire Life............... ..
Liv. A Lond. & Globe Fire and Life..
Northern Fire and Life...........................
North Brit. k Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire................................................
Kv.v,
Sun Fire 
Union .

250,000 
120.000 
67,000 
21,500 
f 0,000 

200.000 
89,155 
35.862 
10.000 

£245,640 
30,000 

110,000 
11,000 
53,776 

130,629 
240.000 

45,000

iiauiaiice Fire and Life .. .

•Excluding periodical cash bonus

2 1-5
■ 24s

4
4
5
5

4

3*—6 mos.
4— 6 mos. 

7i—6 mere.
5— 6 mos. 
2—3 mos.

THE WOOL CLIP OF CANADA.THE RAILWAY PASSENGER 
TICKETS’ ACT.

A Bill which has received its first read-
—According to Bulletin No. 12 of the 

Live Stock Branch of the Department of
ing in the House of Commons provides 
that “Every railway company to- which 
this Act applies shall, at all its ticket 
offices, offer for sale first class mileage 
tickets in hooks of five hundred and one 
thousand miles each, at a rate not ex
ceeding two cents per mile ; and every 
such book, or coupon therefrom, shall 
be accepted by the conductor on any 
passenger train of the company, when 
presented by the person specified in the 
book, in payment of his transportation.

If the holder of a ticket over the line

Agriculture (Sheep Husbandry in Can
ada) the annual wool clip of Canada am
ounts to about 12,108,000 lb., distribut
ed amongst the nine provinces as fol
lows : Prince Edward Island 385,500 lb.,
Nova Scotia 1,189,500 lb., New Bruns
wick 986,000 lb., Quebec 2,670,000 lb., 
Ontario 5,519,500 lb., Manitoba 135,500 
lb., Saskatchewan 496,000 lb., Alberta 
631,000 lb., and British Columbia 95,- 
000 lb. Computed at the average prices 
of wool given, this would give 

of any railway company inadvertently , a value of $73,245 for Prince Edward Is- 
gets on the train of another railway 
company, starting from the same station 
and running to the same place, his ticket 
shall be valid on the said train, and the 
company accepting it shall be entitled 
to recover the cost thereof from the

land, of $237,900 for Nova Scotia, < 
$187,340 for New Brunswick, of $667,500 
tor Quebec, of $827,925 for Ontario, of 
$14,905 for Manitoba, of $49,600 for Sas
katchewan of $69,410 for Alberta and <> 
$7,600 for British Columbia, being $2,- 
135,425 for the Dominion.company by which it was sold.”

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monirtfal Ouotaunns. Jan. 26, 1609.

Canada
quotations

Lust AmountNo. Share 
par value, paid per 

Share.
DividendName of Company. Shares
per year.

73i 74*
239 240

^18 /-13J

m in
5i 5i

24 25

15£ 15|
10| ll| 
22 23
•17 48

7& 7f42* 43
81 9

40 41
291 80*
30* 31

11* 31*
23* 24*

6j 6?

108. p.S.

20
128. p.S.

45
8*

20
•208
90
32

34/6 p.S.
£5
35
68 :

8s 6d p. s. 
15 p. s.

Market, Jan. 16, 1909 Market value p. p’d up sh.

101
103

113
13

132

180*
TOO
104*
104
114

20}
114
99
86
44*

125
101
124
100

101
99

101

SECURITIES.

tritish Cclumbia,
1917. 4% ...........................................
1941. 8 p.c............................................

anadn. 4 per cent, loan, 1910 .. ..
3 ner cent, loan, 1938 ................
Debs.. 1609. 8% p.c..................
2*4 p.c. loan, 1947 .......................

Manitoba, 1910, 5 p.c................................

8hs RAILWAY AND OTHER STOCKS

Quebec Province, 6 p.c...............
1928. 4 p.c................
1912, 5 p.c............

100 Atlantic k Nth. West. 5 p.c. gua.
1st M. Bonds....................................

10 Buffalo k Lake Huron. £10 «hr.
do. bVz p.c. bonds.............

Can. Central 6 p.c. M. Bds. Int.
uuar. hv Govt. .. ... .•

Canadian Pacific. $100 .. .« .
Do. 5 p.c. bonds.......................
Do. 4 p.c. deb. stock.............
Do. 4 p.c. pref. stock..............

Algoma 5 p.c. bonds .. ..

Grand Trunk, Georgian Bay, &c 
1st M..............................................

'99 Grand Trunk of Canada ord. stoek 
2nd equip. ir.g. bds. 6 p.c. 
1st pref. stoek. 5 p.c.
2nd. pref. stock.................
3rd prof, stock......................
6 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock . 

100 Great Western shares, 5 p.c. . 
100 M. of Canada Stg. 1st M., 5 p.c 
100 Montreal k Champlain 6 p.c. 1st

mtg. bonds..............................
Nor. of Canada, 4 p.c. deb. stock 

1O0 Quebec Cent., 5 p.c. 1st inc. bds 
T. G. k B., 4 p.c. bonds, 1st mtg. 

>00 Well , Grey k Bruce, 7 p.c. bds.
1st mort......................................

!°0 St Law. k Ott. 4 p.c. bonds ...

100
too
100
100
100
too

Municipal Loans.

00 City of L -nd_. Ont. 1st prf. 5 p.e. 
100 City of Montreal, stag., 5 p.c;. .. 
,nO City of Oltawa, red. 1913. 4% p.e. 

100 City of Quebec 4* p.c. red. 1914-18..
redeem. 1908, 6 p.c...............
redeem 1928. 4 p.c...............

1W City of Toronto, 4 p.c. 1922-28 ..
3% rer cent. 1929 ................
6 p.c. gen. con. deb., 1919-2v
4 p.c. stg. bonds................

•0 City of Winnipeg deb. 1914, 5 p.c.
Deb. script., T 07. 6 p.c. .,

Miscellaneous Companies.

60 Canada Company............................
*°0 Canada \'orih-West Land Co.
•io Hudson Ray................................... * '

Banks.

Btnk of British North America
Rank of Montreal
Canadian Bank of Commerce*.'. !'

London 
Jan. 16

101 103 
84* 85* 

100 101
98 94
98* 99*
80 82

100 102

WE MAKE HIGH GRADE FAMILYri m Sewing
Machines

p

W\m a

j I

ill 3 tTT
to

» FOR THE MERCHANT’S TRADE.
jgWj

Mi Write us for Prices and Terms. 
We Can Interest You.m ms WA hS Wâ ■ ,SH
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What they say of
The Canadian Journal of Commerce,

all over Canada.
— 'Your valuable Journal.”—James Hart, Damorestville. ' “I enclose renewal subscription to the ‘Journal of Com

merce,’ which I think is the best paper of the same class pub
lished in Canada.”—N". W. Gingrich, St. Jacobs, Ont.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—II. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. MeEachern, Hudson’s Bay Co. —“ ... I owe the pleasure of reading your article on

...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.—“We have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“You have a valuable paper is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“Particularly well-written editorials on commercial ques
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. Hon. Sir MacKenzle Bowell, in his exhaustive address be

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the 
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont. en-

—“I value the ‘Journal’ (of Commerce) highly. . 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
ss it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. —“ ... I find your paper always most instructive

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal* (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to tho 
‘Journal of Commerce,* it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank B.NJL, 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscrh>tion.”—Mussoa 
Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce,' and in every issue find something which interests ua.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce* has re
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the

patronage of every interest in the community.”—Lougheed and
M. S. FOLEY,inett, Calgary, N.W.T.

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some inde

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal
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North American Life Assurance Co.
—*1 907!*—

TOTAL CASH INCOME.....................................
TOTAL ASSETS ................................................
NET SURPLUS to POLICYHOLDERS .. .. 
PAYMENTS TO POLICYHOLDERS.............

$1,815,097.69
8,735,876.08

673,556.04
607,347.44

L. GOLDMAN, A.I.A., V.OJL,
Managing Director.

JOHN L. BLAIKIE. 
President.

Toronto.Home OfTloe,

PERPETUAL CALENDAR
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INSURANCE.
INSURANCE

The Federal Life ASSURANCE 
COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.
Capital and Assets .. .. 
lotal Insurance in force ,
Raid Policyholders in 1907

BRITISH AHERICA Assurance Company
A,. D. 1833.

HEAD OFFICE TORONTO.
BOARD OF DIRECTORS : Hon. Geo. A. Cox, President; W. 

R Brock, Vice-President; Robt. Bitkerdike, M.P.; E. W Cox- 
D. « Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A 
as . W. B. Meikle; Geo. A. Morrow; Augustus Myers; 

Frederic Nlcholl.; James Kerr Osborne; Sir Henry M. 
PeUatt; E. R. Wood.

$4,000,000
$20,000,000
287,268.17

lloat Deairab;6 Policy Contracts,

DAVID DEXTER.
President and Managing Director. W. B. MEIKLE, Gen. Man.

CAPITAL.............................
ASSETS .........................
LOSSES PAID SINCE ORGANIZATION

P. H. SIMS, Secretary.
.. $1,400,000.00 

. .. 2,132,483.38 
.. 31,412,129.28

H RUSSELL POPHAM,
Manager Montreal District.

\IUC,h> (?esirat*le terri-
Policy plans recently revised thorouehlv in iScor^vth11611" eaI)abilitie8. 
reasonable premium rates and liberal vflueLndïïghte Ire Youtoe oTi'h^mf

UNION MUTUAL LIFE INSURANCE co-> Portland, Me.

™- *■ -°-».the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Advertise in the

Journal of 
Com me roe

For Sale
6®”° PLEASE SIGN AND RETURN.A well finished CHERRY COUNTER, 

about 20 feet long by 3 feet wide with
! ’

swing

door. Was made for the Equitable Life Assu- 190

ranee Company of New York.
M. s. FOLEY, 

Editor and Proprietor Journal of Commerce,—.-ALSO: —

Montreal.

A high CABINET DESK, made for the 

above institution ; all in good order.
Please enter my name as a subscriber to the JOURNAL

OF COMMERCE for which I agree to pay THREE DOLLARS

per annum.Address,
Cou nter,

P. O. Box 576,

MONTREAL.

Name

/

Address
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The Metropolitan Life The LIVERPOOL and
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

Incorporated by the State of New York.
Assets Insurance Company

Cash Assets exceed..................
Canadian investment exceed

ASSOCIATION$198,320,000.00
This Company has more premium-pay

ing business in force in the United 
States and Canada than any other Com- I Glaims Paid exceed 
pany, and for each of the last 13 years 
has had more new insurance

$55,000,000
4,000,000

250,000,000
HEAD OFFICE, TORONTO

EXTENDED INSURANCE 

CASH VALUE
CANADIAN BRANCH ;

accepted Head Office, Company’s Building, Montreal
J. GARDNER THOMPSON,

Resident Manager.
J . W, BI N N IE I Deputy Manager.

and issued in America than any other | 
Company.

PAID-UP POLICY

CASH LOANS
In 1907 it issued in Canada alone, INSTALMENT OPTIONSCANADIAN DIRECTORS:

Sir Edward Clouston, Bart., Chairman
Any of its five hundred Canadian Geo. E. Drummond, Esq. F. W. Thompson, Esq.

James Crathern, Esq., Sir Alexander Lacoste.

$16,220,000 on 93,114 policies.
GUARANTEED

agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy
holders in Canada, in Canadian Securi- ! Total Assete 31st Dee. 905.................. $564,558.27____  i Policies m force in Western Ontario over 30,000.00
ties, over $4,500,000.00. ; GEORGE RANDALL. WM. SNIDER.

President. Vice-President.
I T. L. Armstrong,
I R. Thomas Orr,

IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.

WRITE FOR PARTICULARS

MONTREAL OFFICCI 

207 ST. JAMES STREET,

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.
THE COMPANY OF THE PEOPLE, BT I 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager. Inspectors.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. The mainland portion and one island are now offered for 

sale on application to the owner,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”The spot is quite picturesque, and as it is more or less pre- 

eerved by the owner, there is scarcely any better fishing with MONTREAL.

ASSURANCE 
COMPANY,

FIRE AND MARINE. Incorporated 1851
The Royal-Victoria Life Insurance Co. WESTERN

Assets, over 
Income for 1907, over
Head Office.

$3,284,180.06
3,299,884.94The Directors’ Keport for 1906 shows large increases

during the year Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch, - - 189 8T. JAMES STREET.

IN CASH INCOME

IN LEGAL RESERVES
ROBERT BICKERDIKE, Manager.

IN INVESTED ASSETS

Commercial Union Assurance Co., hîi
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS

IN PAYMENTSto POLICYHOLDERS
Capital Fully Subscribed............................................. .
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds...................................
Total Funds, exceed......................................................
Deposit with Dominion Government........................

$14,750,000 
, 17,314,400 

21,250,000 
, 86,250 000 
. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Uan. Branch.

And 7j per cent. Reduction in Expenses of Management for year.
year.Ns Interest Overdue or Unpaid on Investments at enu

AFPLY FOR AGENCIES TQ

DAVID BURKE, A.I.A., F.S.S..
General Mana-er Montreal.


