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W* “St SS “T5LSÜÜÎ-S». tank.' U.m„„„y n,„r
change < on l',‘u which lias been so pronounc- j„g 0[ the Dominion Government uisclosed in " 
lor lug -PA c investment situation since recently published Decemlwr l»nk statemen , m-
ed a feature of the local mvcsHnem, » ? ' . the maximum strain imposed upon

I ssp "SSEss ÿSSSrüçtK

EIFFELSto yield f»'/t per cent., a 1 l^hJ invcstment ' reCord of $58.000,424. but bv December 'ad been 
readily over-subscribed. ^ 81 gold notes reduced to $30,684.452, their lowest level since
house is offering $500,000 7 pe matur- At-.rrh 1917 While much of this reduction is
ol the Whelen Pulp «"dP^r Mills Ltd. matur ^ ^ ,n anti Ration
ing at various dates until 1924. «illections a proportion of >t is undoubted-
,„WI tk,t thl. I.J ^'ore™Tta p.,lp -n.l “y , of the recent .bill» of the murielpd,.

new ventures, as there is good c . the , . s hgve opened 200 new liranches is the best
that this industry which has com» • developed n<> sible answer to the charge which populist ora-
fore in Canada in recent yea.s, will be developed poto ^ „ fond of mak-
considerably in the near futui-e. 15.Vear i,itr that the reductior in the number of the banks

There was keen bidding for $450,00 ng . in the public’s bonking facili-
51 <t p.c. Province of New Brunswick bonds. * c mea p eryone who j„ at all familiar with the 
were awarded at 100.35. The avoui.. >o . |g 0f course, aware that the exact contrary
secured for this offering emnhasises the ■ - and that in recent years, as the num-
state of the bond market. The big issue of $■ • diminished, so has the keenness
•>54.852 Grand Trunk Pacific bonds, guaranteed her rflthem increased, a keen- 
hy the Dominion Government, and issu resulted in innumerable conces-
price to yield 5«/s per cent., is announced «being n ess^ ^ reason that 
sold out. and the interesting fact ls statec. that so half-dozen hanks in a compara-
over 80 per cent, of this issue was taken by Can- where there are a
ndian investors. The issue doubtless appealed {Continued on pop W)
principally to institutional investor?, the long
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BANK OF MONTREAL
ESTABLISHED OVER 100 YEARS (lilT-HW)

Best, •ll.lH.mCeplUI raid op. IIMH.m Uodlrlded Profit s, 11,HI,(IS
Total Assets <«M,(IS,M«

BOARD OP DIRECTORS:
Sir Vincent Meredith, Bart.. President 

Sir Charles Gordon, G BE, Vieo-Prosident 
Wm MrMseter, Eeq 
lieut.-Col. Moleon. M.C. 
Harold Kennedy, Eeq.
H. W. Beeuclerk, Eeq 
0. B. Fraser, Eeq 
J. H. Ashdown, Eeq.

Head Office: MONTREAL
General Manager—Sir Frederick Williama-Taylor

R B Angua, Eeq.
Lord Shaughneeay K.V.O.
C. R. H 
H. R. Drummond, Eeq.
D. Forbes Angus, Eeq. 
Colonel Henry Cookeoutt

r, Eeq.

PRAHI
Seringa Department concerted with each Canadian Branch end Interest allowed at carrent raise.
Collect lane at all pointa throughout the world enderfahen at farerable rates.
Treeellera' Cheques. Llml^d < Arquer and Trarsllera' Letters ef Credit leaned, negotiable la all part* ef the world. 
Thin Beak, with tin Branches at erery Impartant pelai ta Canada, efere eiceptleaal facllttlen far the transaction ef * 

general banking baelaaaa.

OP rag BANK LOCATES in ALL IMPORTART ana» AMD TOWNS IN ill DOMINION.

PRINCIPAL BRANCHES OUTSIDE OP CANADA:
LONDON, Eng.: 47 Thread needle 8t„ E.C.

O. C. CAMELS. Maoogw.
Sub-Agency V Waterloo Place 

Pall Mall, 8.W.
Trafalgar Square Branch
NEWFOUNDLAND: St. John's. Curling and Grand Falla

NEW YORK. CHICAGO, and SPOKANE 
in the UNITED STATES ana 

MEXICO CITY

THE CANADIAN BANK 
OF COMMERCE

The Molsons Bank
Incorporated by Art of Parliament 1855Established 1867 Head Office: TORONTO

Paid-up Capital 
Rest

$15,000,000
15,000,000

Paid-up Capital 
Reserve Fund -

$4,000,000
4,800,000

Si» Edmund Walks», C.V.O.. LL.D.. D.C.L. 
Président

Sis John Amo, Genera’ Manager.
H V. F. Jones, Assistant General Manager.

HEAD OFFICE MONTREAL

Branches in 97 of the leading Cities 
and Towns in Canada.

Agents and Correspondents in leading 
Cities of the United States and in 
Foreign Countries throughout the 

World.

BRANCHES OF THE BANK IN EVERY PROVINCE 
OP CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Great Britain—London. Meilee— Mexico CHy. 

United Static—New York; Portland, Ore.; San 
Frandaco, Cal.; Seattle. Waeh.

Newfoundland St John's

EDWARD C. PRATT
General Mas marAgents and Cum threaghowl the Werld
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THE DOMINION BANK.
In common with other Canadian banks, the 

Dominion Bank reports increased profits for the
the Chronicle

Banking, insurance anb finance year 1918.
Judged from every standpoint 1918 has been 

progressive year for the bank. Net profits, 
through an increase of $81,435 amounted to $1,- 
086,498. From these profits the directors were 
able to return $720,000 to the shareholders in the 
form of dividends at the rate of 12 per cent., 
which, based on the present market value of tne 
stock on the exchange, means a yield of about 5.53 
per cent.

( Continued from pae» Ht) dcmd payments $38,000 was contributed to patn-
tively small town, with half a dozen managers all otjc and benevolent funds, $25,000 to officers’ pen- 
equally intent on making the best possible show- si(m fund an(j $250,000, an increase of $50,000 
mg of business, that the lot of the borrower is apt over t;,e prevjoug year, was written off bank prê­
te be considerably easier th-n would be the case migeg The balance, $446,500, or $53,000 in ex- 
were there only one or two branches in that same <x?gg yg|7i was carried forward to profit and

loss account.
The announcement that the Department of jn reRpp(»t to assets the report also shows a 

Municipal Affairs of the Province of Alberta is decided increase. This is particularly true of 
preparing legislation in aid of municipalities which ^10Re coming under the classification of Tmmedi- 
are in financial difficulty is of some interest, parti- ate1v Available Assets, which increased $5.800.000 
cularly to institutional investors, who have placed amJ now amount to $63.500.000, or sufficient to 
in the aggregate large amounts of funds in the meet pçr cent, of the bank’s liabilities to the 
hands of the smaller municipalities throughout p,,^ The cash assets alone are equal to 23.80 
the West. This legislation is in fact a welcome ^ Mnt of the liabilities to the public, having in- 
sign of an increasing spirit of responsibility in crease<1 bv $1.160.000 to $28.498,000. Total as- 
provincial affairs, and of an enlarged realization of ^ gtan<j at $133.500,000, there haring been an 
the duties imposed upon the provincial govern- expangj0n during the vear of $24,000,000. 
ments of safeguarding the interests of investors Gain in Deposits,
within their borders. Apparently several of the a gratifying feature in connection with the 
Alberta municipalities are having difficulty in bank’s deposits, indicating as it does the prosper- 
meeting their interest payments, some of which 0UR condition of the country as well as an ndvant- 
have become in arrears, as a result of the muni- age to the hank, is the fact that the sum of money 
cipalities being unable to realise on their outstand- on deposit not hearing interest, being the sur- 
ing taxes The reason is the familiar one—over- p]Us cash of its industrial and financial customers, 
optimism, resulting in the increasing of ’xtrava- increased bv $18 626.000 during the vear, the 
gant obligations during hard times, when there amount of Decemlier 31 standing at $33.843.000. 
was no provincial authority to control the issue of The de,waits bearing interest, namelv $62 264.000 
debentures by municipalities. Since a system of were less than at the dose of the previous year by 
provincial control was established, it is stated. $4.400.000.-the cause is of course d rectlv trace- 
there has been no trouble of this kind.. If the able to withdrawals made for the purohaseof 
present action is mentally reminiscent of the time- Virtoiy bonds. Taking deposit* »«‘ 
honoured expedient of locking the stable door was « «ugmentationtothce.tcnt of $14.100.- 

«_ -i_ion -t i„. there is the 000. the total being $96,107.000.—=EEit rr3f Ærjrîïtsin these securities will be 1 creased by $18,600,000, the total amount at. the
end of the year standing at $64,100,000. Tn notes 
in circulation there was a gain of $400.000, a fur­
ther evidence of the Iwisiness expansion of the 
bank.

Published Every Friday.Established 1881.
F. Wilson-Smith, Proprittor and Managing Editor. 

Office:
406-408 Lae» or the Woods Building,

10 St. John Street, Montreal.
Annual Subscription, $3.00 Single Copy, 10 cents.

a
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THE GENERAL FINANCIAL SITUATION. Besides the amount entailed in d*vi-

town.

ora
guarded.

It is of interest to note that private advices 
rw«nt1v received here by financial houses indicate 
a strong feeling among their London correspond­
ents that at no distant date the British Treasury The bartered banks of Canad i aie rende mg 
-estrictkma upon the issue of such securities will g| increasing measure of service to the public and 
he removed, and that it is wise to. consider mime- regpect the Dominion Rank is in the front
Ai a tel v preparations for such a development Tt ...^ T|,e present balance sheet, indicates pro­
's also understood that several of the well-known greggjve and conservative management under the 
financial houses are now considering nl«ns for direction of Mr. Clarence A. Bogert, general man- 
re-establishing their London connections dislocat- ager. 
ed as a result of the war. (Continued on page Itf)
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THE DOMINION DANK
(Continued from Page 145)

Balance Sheet Ompaiiaons.
Following are the leading items of the balr.nce 

sheet in comparison with last year:—

Buy War-Savings Stamps !

xW-STDUY a War-Savings 
Stamp each day 

this year for 300 days 
and you will own 30 
"Bonds" each worth 
$50.00 cash on January 
1st, 1924-

s 1917. 1918.
| 391,1105 | 446.503

9.417.684 9.868.533
IOIxmKs not bearing tnterent .... 15,2i;,784 33,843,584
Ihtxwlts tiearin* ln4ere*t... 66.731,312 62,264.126
Total lutblMlles lo public.... 95,861.513 119,876,081
specie and Dominion Notea .. .. 16,412,636 15,414,248
Deposit with Central Gold Reserve.
Bank Balances Abroad...........................
Call Loan* hi Canada............................
Call loans, Abroad.......................................
Secuirlllee held...............................................
Total of Quick Aaaeta...........................
Current lawns...............................................
Total Aaaeta............................ ........................

The Dominion Bank's St. James Street, Mont­
real, branch is attaining increased importance 
under the management of Mr. M. S. Bogert.

I'roflt and !x>aa Balance 
Circulation.......................

4.300.000 4.600,000
2.142,256 2/43.406
3,987,122 8,408.800
3,644.959 1 269,403

22.691,227 25.362,664 
67,660,463 y 53.528.849 
45,653.610 64,118.78'! 

109,436.146 133 506,274

$1500 for $1216.20

NttlOMl WM-SinNES COMMITTEE, OTTIWI
81 It HERBERT It. A MBS. Chairman.

CAMVIIKU. SWEENEY. Hilt OBORUE BURN. 
Vancouver Ottawa.

W M HI 11 K S. y.ontri-el. 
ItKNK T LKCLBRC.

BANK OF TORONTO DIVIDEND INCREASED.

The Bank of Toronto hai increased its dividend 
rate from eleven to twelve per cent. Up to 1911 
the rate was ten per cent. In that year it was 
raised to eleven per cent., and from 1912 to 1914 
inclusive, the rate was eleven per cent., plus one 
per cent. Since 1915, however, the extra one per 
cent, has iieen dropped until the present increase 
to a twelve per cent, liasis.

JOHN BLUE. Edmonton.
Montreal.

8111 J DOUGLAS HA ZEN.
Hi. John.

A. BLACK. Halifax. 
HON IIITRDOCK McKIN- 

NON. Charlottetown.

H A. ALLISON. Oleary. 
HON. UEO A. ItKI.I.,

Regina
JOHN HALT. Winn.pi*. 
UEO. M RKII>. Loudon.

TRAFFIC RETURNS
Canadian Piriflr Railway

InrreiipeVUS1917muÎbT 3b,llU.. $186 *21.000 $148.937,000 $154.021,000 $,'..087,001

ï-r« JSm llSoro Sm'KS
...................... 2.417 0«) 2.368.198) .'.891.(841 523,003

2.215,000 2.324.1*8) 2.949.(881 (125,(8)1
3,071,000 3,535,000 4,101,000 560,00)
Grind Trunk Rsllwsy

The Home Bank of Canada.Ian. 14 
Jan. 21 
Jnn 31

1918 Increase
60.2110.030 58,057.913 70.704.132 12.646.219

1919 Increase

1917 Originel Charter 1SS41916Yeir to date 
Dec. 31 ...
Week ending
Jan. 7.............
Jan. 14............
Jan 21 .... 
Jrn 31............

1917 Branol.ee end Connection*US
three«i«eut Oenede1076,606 ...................

1.072 915 6.54.794
1.686,807 866.504
1,564.660 982.192

Cinidlnn National R.U"*)”

1,028,578 374,784
940.925 37.5 421

1.428,(815 445.903
\ MOHT.UL orricee,

Meohe.e«* dreeehl
Increnie19181917 Cer UorUaoo eed Ontario Sue**1916Veer lo dite 

Dec 31 
Week ending
jnn. 7..........
Jnn: 14
■Inn. 21..........
Jnn. 31

1819 Increase
900.157 1,284,030 393.8S2

1,0.56,607 1,420,433 364,825
1,(04,823 1 541,392 506.400
1.706,880 2.488.1.54 782,274

18181817 nil WolUngto* Sue*

AUSTRALIA and NEW ZEALAND
BANK OF NEW SOUTH WALES

(.ESTABLISHED JSZ7)
$19^21^06.00 

14,7602100210 
182.21219628) 

$5*2178 60028)

Psld-up CaplUI 
Renerve Fund
Reserve Liability of Proprietors

k:.

- $â8k88Û8MÔ
Asgregate Assets 31st Msrch. 1911 si WNlMW

AGENCIES "înNew ZeeUndTMul
description o{ Au.tralian Banking Business Wool end other Produce Credit, arranged335 BRANCHES snd

The Bank trsaaacti every
Heed OW.ee i

GEORGE STRUT, SYDNEY.
Anent*. San. ef Montreal 

naval Been *r Oenede 
Bank ef British Hsrth Amariaa 1$, THNEADNEEDLE STREET, E.

m
tm

m
m

««
a.
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT,'DECEMBER, 1918
(Compilai by Ike Chronicle).

Month'll
Movniirnt,

1917

Year's
Movement

Deremlter 31, 
1917

Month's
Movement,

191ft

Novemlier 30. 
I91R

Deremher 31,
1918

Assets
- 2.717.247
+ 8 238,762
+ 33 630 000
+ 7.300,174
+ 20,760,089
+ 88,471

- 1,187,014
t 498,183
- 8,134.624
+ 18,232,108

82,032,863 -I 1.I46.86S
167,.809,121 + 1,993,984
97,270,000 + 6,180.000
24,078,909 + 3,086 204
98,898.932 + 4,871,828

8,769,631 +

6,998,230 
13,872,044 
81,388,862 

188,703,178

224,093,823 
88.609,278 

488,406,273 
71,779,020 

134,483,482 
206,262,802

34,461 140 3 
6.167X17 

600,000 
3,904.998 
4,892,760 

4.664

S83.776.786 - 
182,212.720 
131.800.000 
27.474.CNH 

111,466,271 
5,883,43." +

7,239,313 - 1,401,097
13,026,780 + 840,447
48 632,903 - 3.411,965

278,208,357 - 71,273,074

Siiecie........................................................
I I.murium Notes
Deposits in Central (lokl Reserves. 1
Notes o( other Banks.........................
( hey les on other Banks................... j
|)e|Kisit to secure Note issues...........
Deposits with anil lialanees duo from 

other Hanks in Canada
Due from Hanks, etc., in U.K.............
Due from Hanks, etc., elsewhere........

tuid Prov. Securities...............
Can Man Hrit., For. A Col. Pub.

Securities...........................................
Itlwy and other Bonds and Stocks.
Total Securities held.............................
( "all Loans in Canada
Call Loans outside Canada..................
Total Call anti Short I-nans 
Current l/isna and Discounts in

Canada................................................
Current Loans and Discounts outside 
Total Current Loans and Discounts. 
Loans to Dominion Government 
Loans to Provincial Governments.. 
Loans to Cities, Towns, etc
Bank Premises............................... ..........

Total Assms....................................

379,315,818 
ITS 744,881 
130,900,000 
31,379.088 

116,359,031 
5,858,102 5,571

805,200 
+ 973,231
- 12,487.396
- 6,804,914

+ 8,688,180
605,265 

1,721,999 
399,325 

5,349,070 
5,748,395

5,838,210 
13,867.197 
4.3,220.938 

•206,935 283

253,618,074
53,137,962

513,591,319
89,120.423

150,248.322
239,368,745

+ 29,424,251
2,471,313 

+ 45,185,046
+ 17.341,403
+ 15,764,840
+ 33,106,243

- 10,440,418 + 217,106,705
+ 15.C6.874 + 7,572,826
+ 5,186,158 + 224,679,531

+ 1,134,020- 1,354.163
106,559 - 5,668.987

+ 633,612+ 1,066,249
+ 2,892,798 + 306,671,398

248,398,067;+ 5,120,007
52,678,24! +■

579 284.665; —
85,675,0031 +

171,035,732 - 20,787,410
256,710,795 17,342,050

1,082.700,655 7 069,662
110,010 815 t 9,143,109

1,192,720,470;+ 2.073,457

459.721
65.693,346
3,445,360

858,533,298
111,581,098
970,114,396

9,774,419
36,353.039
81,484,586

2.323,163,783

1,075,640.003 
119,153,924 

1,194 793.927

6,132,065 t 2,288,191
40.H05.35h - 10,181,306
52,547,327 + 3.508

2,783,641 297 - 93,806,116

8,420,2.56 
30,084.052 
52.550,835 

2,689 X35,181

Li abilities
Notes in Circulation..............................
Due to Dominion Government
Due to Provincial Government*.........
Deposits in Canada, payable on

demand...........................................
Deposits in Canada, payable after

notice ................................................
Total Deposits of Public in Canada 
Deposits elsewhere than in ('anadu
Total Deposits other than Govt........
Deposits and Hal., other Can. Ilka 
Due to llks. and t sirrespts. in I’.K. .
Doe to Banks A Correspts. elsewhere. 

Total Liabilities

234,982,978 - 10,481,861 8 192,923,824
388,970,727 - 134.042,814 65,998,553

18,287,227 - 3,530,928 16,781,521

-I 3,211,986 + 31.577.293
5,072.543+ 188,929,360 

- 2,617,9711- 2,025,'222

569,441,871 + 30,572,509 + 141,592,189

995,978,013 - 12,679,86) - 37,504,4.56
1,565,419,884+ 17,892,648 + 104,087,733

174,779,104 
1,740,198,988 

10,634,093 
3,032,669 

19.841,884 
2,081,733,392

r~

224,501,117 
2.54.927,913 

14,756.299'

711,034,060 666.306,359 + 44,667,701
958 478,557 039,329,Z7l|+ 19,144 286

1,669,507,817 1,005,695,630 + 63,811,987
206 845,143 221,299,711 - 14,454,588

1,876.352,700 1,826.995.341 + 49,367,419
10,133,291 12,497,776 - 2.364,485
4,368,847 3,151,764 + 1,217,083

23,794.453 24.118,428 - 323,975
2,448,251,632 2,547,798,723 - 99,547,091

865,909 + 32,066,039
+ 17,026,739 + 136,153,772

918,706 - 500,802
+ 363,264+ 1,336,178

438,2.59 + 3,952,569
+ 3,632,102 + 366,518.240

Capital, etc. 106,587,649 + 2,904.748* 111,673,776+1 4,006-
113,425,000'+ 2,590,825 114,100,693 + 53,940 +

8,749,377 + 272,059 8,221,400 - 316,1819' + 800,036
242,309,0821 - 1,603,.542 208,753,337 + 6,672,0091 + 31,962,230

2,181,379
1,915,132

109,492,397 
116,015,825 

9,1121,436 
240,705,.540

< ‘apital paid up.....................................
Best . . .................................... ,..........
Leans in Directors and their Firms. 
Gie.itest Circulât inn in Mont i.........

The percapita figures of hydro power devel­
oped for the Dominion, when compared with simi- 

A census of the developed water power in the lar figures for other countries, are- indicative of 
Dominion just completed by the Dominion Water the advanced position which this country takes 
Power Branch, in co-operation with the Dominion lioth in the extent and in the utilization of its 
Census Bureau,-discloses exceptionally interesting water power resources. Norway and possibly 
figures. The water power resources of Canada, Sweden arc the only countries where the per rap- 
with their strategic locations adjacent to pravtic- ita utilization of water power exceeds that of

Canada. The moot recent figures available for

CANADA'S WATER POWER.

ally every industrial centre, constitute one of our m ...... ,
■leatest assets and it is satisfactory to note that the United States would indicate a utilization of 
the economic advantages accruing from uitlliza- less than 100 hydraulic horse power per thousand 
am of these powers for industrial purposes is l*e- population, as compared with 276 per thousand 
g fully realized in practice. in Canada. The fundamental reason underlying

The returns indicate a total developed water the extensive use of water power in Canada is the 
„,wer capacity of 2,305,310 horse power. This fact that practically every commercial centre from 
gure is several hundred thousand in excess of coast to coast, excepting only a few in the middle 
„v estimate previously puMi-shed and indicates Prairie Provinces have abundance of water pow 
bât Canada’s utilization of hydro oower is even er available, not only for present needs, but for all 
;rre marked than had been realized. anticipated requirements.

+ 
+ i i
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ÎJ3 „
the LIVERPOOL and LONDON and GLOBE

V INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

IMBBCTOBBi
Juni Cvrathm, M

M. dmto, D*.
liter. LLD.

Unto Lsleg, AmtaUnt M 
Deputy AwteUnt Manager

I. GwlM ManagerI. D. Mm

THE LIVERPOOL • MANITOBATbr

ASSURANCE COMPANYi

link 111 ly QuraatoM by THE I4VEBPOOL and LONDON and GLOBE Inauranre Company LI Bailed

Head Office: Cor. Dorchester St. West and Union Are., MONTREAL
DWBCTOBBs

Lewis Lei be. Vke-PnPreakUnt and Managing 
J. D. Sis

Il. Cteeraller. Bee. Mr Aleiaedre Ueeele A. Cl. Dent. Roe* John Emo, Rag. 
Win. MolaonNarpbaraoe. Rag Mr Fredertek Wllllsma-Te fier. uTb.

J. Gardner

J. C Rina mar, Bagnu minuiCB

The Globe Indemnity Company
i of Canada

LUklllty Geereeteed ky THE LIVERPOOL end LONDON and GLOBE leal Company LlmlUd

Head Office: 348 Dorchester Street W.f MONTREAL
Incladlni Acrid.nt, Sickness, GurutN, Burglary 

Employers’ Liability .ad Automobile

T
CASUALTY Iniur.nrc

= FIRE INSURANCE =
IDIBECTOBE

Irrrtry end Gaiwet Adaoagar 
. . Fw * Alaeegar

Anittomi Fir* M«a«|dr
J. Oerdner fteampaee. Pradlaet. 

M. CkereBer Wm. Molten Marpkersen
Learfa Lei eg. Vlw-PrmWeet 

â. G. Daail J. D. Blmpaen 
m.-Tarlor. LL.D. Mr Aleiaedre lasaatei o

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
THE OLDEST AMERICAN STOCK PIRE INSURANCE COMPANY

ABE ANT
SICB IN TOUB FIBLB, WHITE US ABOUT THEM. WB MAT BB ABLE TO BEI# TOU. IT IS WOBTB TRYING.

WE MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN BOCUBINO LOCAL RISES CONTROLLED OUTSIDE. IF

GENERAL AGENTS 
FOB CANADA MONTREALROBERT HAMPSON & SON. LIMITED

LONMN & LANCASHIRE LIFE Take Your ChoiceAND G EN KRAI. ASSURANCE ASSOCIATION
UMITEO

•I LONDON. ENGLAND 
ESTABLISHED IN CANADA. I»M

We have several good openings (or 
General Agents, both in urban and i 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

rural

ASSETS EXCEED $24,500,000
FOB CAN ADA i 

H B Mars nan a. R
IBALs7*Bii£?rr

A J. Iuwm, Eeq
B. F Br---------Mi

BRANCHES THROUGHOUT THE DOMINION
bead omti me caraua<

LONDON ANII IANCASHIRK I.IKE BUILDING
164 St. Jameg-Street, Montreal, P.Q.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

CAUABAToanuro
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THE DOMINION BANK
„ iïULw°!îr.:
wse submitted:

PROFIT AND LOSS ACCOUNT
$393,004.84Balance of Profit and Loee Account, 3l«t December, 1917...................... ................

Profita for the year, after deducting chargee of management and making full provision for 
bad and doubtful debts...................................................................................................................... $1,109,798.38

Less:
Dominion Government War Tax (on circulation) 
Taxes paid to Provincial Governments

$60,000.00
23,300.00

83,300.00

1,086,496.38Making net profita of................................................................................................................

Which amount has been disposed of as follows:
Dividends (quarterly) at Twelve per rent, per annum............................................
Contribution to Toronto and York Co. Patriotic Asaoeiation and Canadian Red

Cross Society...................................................................................... ..........................
Contribution to Navy league of Canada.........................................................................
Contribution to Catholic Army Huts Campaign............................................................
Contribution to Y.M.C.A. Rea Triangle Fund...............................................................

Contribution to Officers' Pension Fund................................................................

$1.479,803.22

$720,000.00

$25,000.00
10,000.00

1,000.00
2,000.00

38.000.00
26,000.00

783,000.00
250,000.00Written off Bank Premises

1,033,000.00
446,503.22Balance of Profit and Loss Account carried forward $1,479,503.22

GENERAL STATEMENT
LIABILITIES

Capital Stock paid in.........................................................
Reserve Fund........................................................................
Balance of Profit and Lose Account carried forward 
Dividend No. 145, payable 2nd January, 1919. 
Former Dividends unclaimed............................."..........

$6,000,000.00
$7,000,000.00

446,508.22
180,000.00

3,690.00
7,030,193.22

$13,630,193.22Total Liabilities to Shareholders................................. ............
Notes in Circulation.................................................................................
Due to Dominion Government..............................................................
Deposits not bearing interest... v......................................................
Deposits bearing interest, including interest accrued to date. ..

Balances due to other Banks in Canada.............................................
Balances due to Banks and Banking Correspondents elsewhere than in Canada
Bills Payable........................................... ...............................................................................
Acceptances under Letters of Credit...............................................................................
Liabilities not included in the foregoing.........................................................................

Total Public Liabilities............................................................... ...............................

9,858,533.00
11,000,000.00

$33,843,584.77 
...... 62,264,126.61

96,107,711.38
1,131,994.04
1,002,534.64

86,520.00
305,616.76
383,171.94

119,876,061.76

$183,506,274.98
ASSETS

$1,940,780.53 
13,473,468.00 
4,800,000 00 
1,037,315.49 
4,996.232.10 

7,779.15 
2,443,405.46

Gold and Silver Coin.............................................................. ..............................................
Dominion Government Notes.............................................................................................
Deposit with Central Gold Reserves...............................................................................
Notes of other Banka...........................................................................................................
Cheques on other Banks......................................................................................................
Balances due by other Banks in Canada.................................................... ...................
Balances due by Banks and Banking Correspondents elsewhere than in Canada

$28,497,980.73
Dominion and Provincial Government Securities, not exceeding market value . 9,966,508.15
Canadian Municipal Securities, and British, Foreign and Colonial Public Securities other

than Canadian, not exceeding market value...................... .................. .......................... ‘3.0IJ9,830-54
Railway and other Bonds, Debentures and Stocks, not exceeding market value................ • 2,376,325.95
Call and Short (nbt exceeding thirty days) Loans in Canada on Bonds, Delientures and

Stocks................ .................................................................................................................................... 8,408,801). JV
Call and Short (not exceeding thirty days) Lo- elsewhere than in Canada.................... 1.209,403.93

Other Current Loans and Discounts in Canada (leas rebate of interest)............  ............
Other Current Loans and Discounts elsewhere than in Canada (less rebate of interest) .
Liabilities of Customers under Letters of Credit, as per contra ..............................................
Real Estate other than Bank Premises................................................ ................................................
Overdue Debts, (estimated loss provide for)...................... ................................................................
Bank Premises, at not more than cost, less amounts written off .....................................
Deposit with the Minister of Finance for the purposes of the Circulation Fund......................
Mortgagee on Real Estate sold..............................................................................................................

$63,528,849.5#
64,092.006.46 

26,782.18 
305,616.76 

11,470 43 
85,60591 

5,128,854 04 
304,500.00 

22,589.61
68,977,425.39

$133,506,274.08
C. A. BOGERT, General ManagerE. B. OSLER, President.
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The Trust and Loan Co. CANADA PERMANENT 
MORTGAGE CORPORATIONj OT CA*ADA

TORONTO 8TREKT TORONTOî! ::NM m UwpiUI
hlaMUhnl l«U*

< apllal paltl-ll|i - 
Mr»mr r und rtrwd'
I iiapproprlele-d fradis •
1 wpltal ami «urjstuw - •

««.mm ww 
s.Aw.eee

m.JW.ii
SliONBY TO LOAN ON HBAL «STATE

30 St. James Street, Montreal 9ll.Mtt.AM.17
A TBlNTKK INVENTfefRNT

Tlir Ikkralurro Inoiied h> Ihl» f «rperallwn 
err a high•rlas* »«n urll> In ahlrh Kirt u*
1er» and Truilm arr aullmrlrvd k) law 
Iff Intent Trust funds. Trustee* ma, 
hate a Debenture for the eaarl amount 
of the Trn»l when denlred. Enquire 

about them.
A< < KTTKD BY THE CAP ADI AN I.OYKINNKKT 

Canada Permanent Debenture* are aerepled b> the Canadian Govern­
ment aa a portion of the depoaita nuuind to be made by Insurance 
Cum pan lew H mantling huaimaa in Canada llritiah, Canadian and 
United State* Pire and Idle' Inauranre Com pen ira. llenevolent and 
Fraternal Anaoeiation*. Hr, have lor many year* been inventor* In 
the Debenture* of thi* Corporation. At prie en I three institut ion* are 
owner* of Canada Permanent Debrntun» to an amount exceeding 
ONE AND A HALF MILLION DOLLARS.

Prudential Trust Company
ItW) NfotflTrweaee 1er tuts

Receiver 
Liquidator Guardiaa 

Truotee
a AaNenee Terms b* 
Cwatodtaa replle»alli 
m DepartamoU moderate

I It Mb tt,
taal Betataaad 1

af every kind plaaad at

». IAL. BROWN. President snd Usd. MiB»|er

Western
THE KEYSTONE Or THE ARCH Assurance Company

I. IflftlNothing known In bull (Un* In .1 ronger than the 
gnh I hr gyiiihnl of thr nun owl principle in I .Iff ln- 
■urmnrr. Thr centre of l hr arch la I hr ki'Y.lviv - 
and "Thr Keyatnnc of a I.tfr Inaurancr Oraanlza- 
Uon." eoy* W. O. (twiMmiii. "I* Management." Thr 
Ihrrr leading conetUuenu In aood management arr 
Integrity, Kronoay and KEMfOey. 
knf.wti that I he «rem of th. rx train'd I nary «ucrraa 
of Ih. Mutual Ufe << Canada'has hern (hr rigid 
adherence of manager* and di recto re Ihniugli fifty 
year* of history to tileer raemllal Ihbiga. 
duo to three that In apltr of more than ft>ur y ram 
of devwatotkig war, followed by a Might log pesti­
lence. with thr Immense I oases rnlgllrd. rt thr 
strength of thr Mutual life of Canada I* unshaken. 
Thr keystone ensures the solidity of 'hr organ I ra­
in i. and there la no other letter qualified to defy 
the tooth of lime than

FIRE. MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

ASSETS *3,000,000.00overIt la well

LOSSES paid since organization
of Company . . . over $70,000,000.00

It la

aiBECToaa
W. a. MBirLK, fresldent and General Manager 

John Hoekln,H.C..LL.D. 
Kobt. Blckerdlkr, (MsekW) Z.A. Lash, K.C., LL.D. 
LI. Cel. Henry Brock Gee. A. Morrow, O.l. B. 
Alfred Cooper, (itsWs, Eeg) Lt. Col. The Hon.

Frederic Nicholls 
Brig.-General Sir 

Henry reliait, C.V.O 
B. B. Wood

Sir John Alrd

Tk$ Mutual Lift Assurance Co. of Canada H. C* Col
WATERLOO. ONTARIO John H. Fulton, (he M) 

D. 1. Hanna 
H. Hay

The LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL TORONTOHEAD OFFICE

A BRITISH COMPANY

Union Insurance Society of Canton* Limited
■TAIUIID less

Heed Office: HONGKONG Assets over $18,000,000
TOTAL ASSETS- Unten end ABIed Companies. Ut.tSS.Mt
FIRE. MARINE AND AUTOMOBILE
Bend OMee far Canada, M Toronto Street, TORONTO

Osaanl Agent Montreal. JOSEPH ROW AT Manager for Cnmada, C. B. DRAYTON
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THE DOMINION BANK -Continued. '
AUDITORS' REPORT TO SHARt HOLDERS

Wr havr i-irnipared the abovr Halann' Sheet with the honks and nocolints at the Chief Office of The Dominion Bank, 
and the certified returns received from its Branches, uid after checking the cash and verifying the securities at the 
Chief Office and certain of the principal Branches on Dvemlicr 31st, 1918, we certify that, in our opinion, such Balance 
Sheet exhibits a true and correct view of the state of the Bank's affairs, according to the liest of our information, the 
explanations given to us and as shown hy the hooks of the Bank.

In addition to the examinations mentioned, the cash and securities at the Chief Office and certain of the principal 
Branches were checked and verified hy us at another time during the year and found to lie in accord with the hooks of

All information and explanations recpiired have boon given to us and all transactions of the Bank which have come 
under our notice have, in our opinion, Inca within the powers of the Bank.

O. T. CLARKSON ) 
K.J. DILWORTH )

of Clarkson, Cordon A 
Dilworth, C.A.

Toronto, January list, 1916.

After calculation of liabilities upon the usual 
cfinservative basis, there is a surplus above all 
liabilities of $1,969,045.

The old established Confederation Life stands in 
the front rank of life companies doing business in 
Canada and goes steadily on its way, year by year, 
making sound progress, under most conservative 
management. W hile the experience of life insurance 
companies is bound to fluctuate in line with favour­
able and unfavourable conditions, of individual 
years, there can be no doubt that in the case of so 
well established and sound ar organization as the 
Confederation Life, continue! steady progress ia 
assured.

CONFEDERATION LIFE ASSOCIATION
The forty-seventh Annual report of the Con­

federation Life Association indicates considerable 
development of business written in 1918, amounting 
to $18,062,374, including revived policies and bonus 
additions, as compared with $15,037,517 in 1917. 
This marked development in new business was 
accompanied by a substantial addition of $9,712,464 
to insurance in force, which totalled $91,986,165 on 
31st December. Net Premium income at $3,495,670 
shows the substantial growth of $343,383 over the 
1917 figures, while interest and rents are up to 
$1.230,419, as compaa-d with $1,090.478 in 1917, 
total income being raised to $4,726,08'./, an advance, 
upon the 1917 income, of $480,629. Disbursements 

policy-holders and their beneficiaries reached 
$2,528,126, against $2,504,879 in the preceding y 

The directors report in dealing with Death Claims 
draws attention to the fact that the claims by death 
of insured lives for the first nine months of 1918 
showed a decided decrease, as compared with the 
same period for 1917, but two circumstances oc­
curred following that date, which caused a material 
change; these were war claims, and claims arising 
through the epidemic of influenza. The total war 
claims amounted to $259,218, and almost equal in 
volume to war claims were those incurred from the 
influenza epidemic, amounting to $254,864. The 
combined claims war and influenza— represent 
433i% of the total death claims.

Maturing endowments at $610,540 indicates an 
increase of $135,984 over 1917. Maturing investment 
policies were $17,328, less at $288,927 against $306,- 
255. Profits paid to policy-holders during the year 
were $356,426, against $313,509 in 1917.

After payment of expenses, etc., the balance on 
the year s operations was such as to increase the net 
invested assets from $21,161,404 to $2.1,250,503, as 
at 31st December, 1918. Total assets are $23,418,782 

substantial gain of $1,107,000 over the previous

PRUDENTIAL INSURANCE CO. OF AMERICA 
REDUCES DIVIDEND.

Increased death claims, greater expense for 
labour and material and also higher taxes are 
given by the Prudential as the causes militating 
to compel the company to reduce its dividend scaie 
for 1919. The cut will approximate 20 per cent, 
on annual dividend policies, with a corresponding 
reduction in deferred dividends of aliout 5 per 
cent, on last year's earnings. This decision is 
regarded by the company as looking forward in 
the right way, in the confident lielief that it will 
safeguard the interests of iti policyholders, old 
and new, and strengthen its position with re­
gard to future dividends. The influenza has cost 
the Prudental $14,000,000. Industrial claims in­
creased in a short time to four times the normal, 
and swamped the staff in that department. Ord­
inarily, an average day's run of industrial claim! 
with the Prudential would lie between four hun­
dred and fve hundred ; last fall it reached four and 
five times that.

to var.

a
year.

It is satisfactory to note that the investments 
for the year were mainly in the debenture class, in 
Victory Loan Boi.ds. The holdings in this very 
desirable class of security for any Life company was 
enlarged by the Confederation Life during the year 
by an increase of $1,496,296 to $10,081,556.

In mortgage investments, repayments to the 
amount of $790,385 were made, exceeding the new 
loans by the sum of $474,417. The total amount 
of mortgages held at December 31st, figures at $5,- 
575,175, as compared with $6,049,593 m 1917 and 
$6,390,237 in 1916.

BILL TO REQUIRE AUTOMOBILE 
INSURANCE.

A bill has tieen introduced in the Massachu­
setts Legislature to require that own 'i s of motor 
vehicles file a certificate of insurance covering 
personal injury and property damage liability 
with some insurance liefore license lie issued to 
the motor vehicle owner.
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

(âs at tUt December, 1S17)
The largest general Ineeraee# Cemganj In the war Id ... $1,000,000Capital Fully Paid..(As at tut December, till)

Fire Premiums 1917, Net_________ $2,806,396
Interest, Net_______
Total Income______

Capital Fully Subscribed________ $14,760,000
Capital Paid Up...........—..................
Life Fund, and Special Trust 

Funds_____

142,130
1,475,000 ____ $3,038,625

.... ... $5,476,086Funds
Deposit with Dominion Gov’nt.
N.B.—In addition to th« about thtrt is thtfurthrr 
guarantee o] th» Commorcial Union Assuranci 
Company Limited, whost Funds txcttd 
9169,000,000.

___  73,045,460
Total Annual Income exceeds____ 67,000,000
total Funds exceed-------
Total Fire Losses Paid ...
Deposit with Dominion Govern­

ment__________________

$318,267
____ 169,000,000
___  204,667,570

1,323,333

Applications for Agencies Solicited In Unrepresented Districts
Heed OOcc : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, • 232-236 St. lames Stint, • MONTREAL
I. MtGlEOOl, Manager W. S. JOrLING, Assistant Manager

Security
orer

Its,ses,tee
Assets
Eieeed

ss«,see,see
Head once 
for Canada 
TORONTO
The

BRITISH ^

Assurance Corporation ïimiteb
Of Glasgew, Scotland

(Suarantrrb by Eagle, Star ask British Odmtafans 
Insutantr Aompatty, tlnritrb, of tonbon, Enylanb

lrBrad OO re 
for Canada; 
TORONTO

Star

British BdimiEiOES 
Insurance Company limiteb

Eagle CROWN
AND

Of Landen, England
j, a. aiuKiJ . Muanr s. c. u. johnaon. ami. Mints*'

DALE & COMPANY, LIMITED
GENERAL AGENTS

MONTREAL AND TORONTO

I. E. BIDDS1., Miessw 1. C.O. JOHNSON, Awl. Mints"

JOSEPH ROWAT, General Agent
MONTREALLEWIS BUILDING

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
BROKERSINSURANCEAGENTS

ASTRA IldllANd OO. OF HARTFORD 
Wm. PAUL F1RR à MARINS lNRURANCM CO. 
^^^^^■INMKAN(S (50- IJMITRD

U ST. RACBAMSHT
MONTREAL. F.Q.

RRITDUI TEA
=

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL
Subscribed Capital, S2SS.SSS

GENERAI FIRE INSURANCE BUSINESS TRANSACTED
VIt.-President end Managing Dlreetari i. E. CLEMENT

Paid Up Capital, $1S8,MSAutharUsd Capital, U.0S0.0S0

Jrre.ld.nt; Hen. H. DANDURAND
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FORTY-SEVENTH FINANCIAL REPORT OF THE

CONFEDERATION LIFE
ASSOCIATION

FOR THE YEAR ENDING DECEMBER 31st, 1918
Submitted at the Annual Meeting, Held et the Head Office, Toronto. January ïsih. 11)1». t :

CASH STATEMENT

DI8BER8EVENTSNet Invested assets, Dee. 31st, 1917..............$21,161,494.61
RECEIPTS To Policyholders and Beneficiaries :

1988,876.64 
610,540.60 
108.718.12 
288.927.00

Death clalma........................
Endowments ... . . ...
Annuities..............................
Matured Investment policies
Surrendered pnllcles ..................... 176.636.92
Profits

Premlumi 
First year... 
Renewal .. ..
Single............
Annuity..........

. ...| 642,910.94 
. ... 2,692.474.41 
.. .. 198,950.80
.. .. 16.261.39

355.426.89
$ 2.528.126.17$3.550,597.54

54,926.79 Expenses, salaries, rents commissions to
agents, doctors, solicitors, etc.................... 1,014.997.15

80.692.86 
20.000.00 
l.rno.oo

22.250,503.11

Less re-aaaurances
3,495,670.75

Government laves amt license fees..........
Dividend to stockholders.................................
Grant to General Hospital hy shareholders. 

Net Invested assets, Dec. 31st, 1918 ........

...........$1,185,034.77
........... 45,384.38

Interest... . 
Rents, net..

1,230.419.16
7,724.88Profit on sale of securities

$25.895,219.29$25.895.219.29

BALANCE SHEET

LIABILITIES
Re-Insurance liability pn all outstanding In­

surances — Including premium reductions 
and annuities ... .

Death claims advised but not yet paid, Includ­
ing all claims reported to date, and reserve
held for unreported clalma...........................

Endowment claims .*,..........................................
Present value of Instalment claims, death, en­

dowment and disability..................................
Reserve for taxes payable In 1919 ................
Profits to policyholders due and unpaid ... 
Profits allotted to deferred dividend policies

Issued alnce 1911 ............................................
Capital stock paid up..........................................
Premiums and interest paid In advance ....
General expenses..................................................
Cash surplus above all liabilities, Including 

Investment reserve fund of $277,531.37 ...

ASSETS
First mortgages on real estate .,
Bonds and debentures................. ;
Stock..................................................
Real estate, Including Company’s buildings at

Toronto and Winnipeg ... ...........................
loans on Company's policies..........................
Sundry Items........................................................
Caeh In banks and at head office..................

. .. $ 6.675.175.93 
. ... 10,081,656.00 
.. .. 1,152,725.35

........... $20,409,052.00

2.118887.71 
3,190 270.84 

9,175.39 
159,730.18

670,"16.36 
18 884.00

62.919.00 
41 090.00 
«1.237.42$22,287,521.40

37.018.29Ieea current accounts 183 590 49 
196,090.00 
12.497.06 
4,752.06

Net inveatel assets aa per cash statement ...$22,250.503.11
561,715.92Interest and rente due and accrued............

Net outstanding and deferred premiums, re­
serves thereon Included In the liabilities .. 606.563.67 1.969.046.21

$23.418.782.60 $23.419 782 60

R. F. Spence, F.C-A., (Can.) 
i A. C. NEFF, F.C.A., ! J. K. MACDONALD, 

President.
Audited and found correct : Auditors.

I
INSURANCE ACCOUNT
. $18,062.374Insurance written and revive!. Insurance at Risk $91 986,165

OFFICERS AND DIRECTORS
President,

J. K. MACDONALD, Esq.
Lt.-Col. The Hon Frederic Nlcl oils 
Col. Albert E. Oooderham 

Secretary: JAMES A MACDONALD.

Medical Directe-,
ARTHUR JUKES JOHNSON, M.U.. M.R.C.8. (Eng.)

Vice-President and Chairmen of the Board, 
W. D. Matthews, Esq. Vice-President,

SIR EDMUND B. 08LER. 
Peleg Howland, Eaq. 
John FI rat brook. Esq. 
James E. Oanong. Esq.

Actuary,
V. R. SMITH. A.A.8., A.LA.

: >bn Macdonald, Esq 
Thoa. J. Clark, Eaq.

Ueut.-Col. J. F. Mlchle. 
Joseph Henderson, Esq.

General Manager of Agencies, 
J TOWER BOYD "

i
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What An Agent Wants ASSURANCE COMPANY LIMITED
Founded in the Reign of George IH

Subscribed Capital - 
Capital Paid Up - - 
Additional Funds - -

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

- « 11,000,000
> - 1,320,000
- 22,141,355

A Company whose name, everywhere a 
household word, is his liest introduction. 
Prestige is a door opener, and age and size 
arc impressive.

Policies that are unexcelled. Big dividends. 
Strength and safety that need no demon­
stration. Unsurpassed service to policy­
holders — the thing that makes solid 
patrons out of first-time customers.

The Oldest Company in America! Come 
with it and you will stay with it, and it 
will slay with you!

BmI o#ke fer OMUti

260 St. James St., MONTREAL
MATTHEW C. HIN9HAW, Branch Manager

For terms to producing Agents address:
Established 18*6

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up f1,250,000 Aeae $3,185,605

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK

34 Naseau Street - - • New York City Agents Wanted in Unrepresented Districts.

Ménagers fer Canada :

Montreal Agenciea Limited, Montreal
THE

London Assurance
CORPORATION

Aaeeta:
$22,022,227.19

Surplus:
$7,426,114.26

OF ENGLAND.
II(XitfOaSTB) If ROYAL CEABTUB A. D. 1ÏSS

CAPITAL PAID UP • « - •
TOTAL ASSETS EXCEED - -

Heed Office for Canada - MONTREAL
W. B Dm BOT. W. a. (WARY. Mat Manager,.

- • • I,Ml,37*
■ • jg.eee.ee* Oaasdlee Base Olbnr MONTREAL.

». W. a»*!», Hauer

L’UNIONTHE PROVIDENT
assurance company

FIRE INSURANCE COMPANY, United
Head OHIeei FABIS, Fiance.

$2,000,300.00Capital fully subscribed
SS p. c. paid-up

Fire and General Reserve Fund* 5,949,000.00 
Available Balance from Profit

and Low Account.................
Net Premiums in 1917...............
Total Lowes paid to 31 Dec.,

Ml lines ef

Accidenté, Sickness, 
Liability, Guarantee and 

Automobile Insurance
113,266.84

6.136,055.28

104,117.000.001917
189 St. James St. - - Montreal Caaadlaa Branca:

LEWIS BUILDING, 17 SUoha St, MONTREAL
ter Chnsdet MAUBICB FBBBAND.

IV 1

a.

flo
e

SB
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agreeable fact Mr. L. Goldman-(president) expressed 
. the opinion that there was no better imhx or guide 

Mr. J. E. Clement, Managing Director of the for t^e prosperity of Canada than that shown by the 
l ire Insurance Company of Canada, arrived in amount of Life Insurance written by the companies. 
Montreal a few days ago, after an absence of seven He pointed out that Canada has great natural re- 
weeks, during which time he visited England and sources, and is able to produce from its soil great 
France. wealth, but whether the present prosperity will

Referring to conditions in England, Mr. C lement continue in the future depends upon many things, 
states that there is considerable unrest regarding Business in force was increased to $70,050,316, 
the labour situation, but the sentiment appears to a growth of $5,736,693. The total cash income for 
be that the English nation will overcome the diffi- tj,e year was $3,467,440, indicating a substantial 
culty in the near future, and that business will be increase of $328,623, as compared with 1917, show- 
resumed with more energy than ever. jng that both premiums and interest have been re­

in connection with fire insurance, Mr. Clement markably well paid during 1918. 
informs us that many influential insurance men The tota) outgo was $2,554,439, an increase of 
whom he met are quite convinced that fire insurance $208,320 over the previous year. The amount of 
business in the Colonies will develop very materially, death losses incurred during 1918 was $874,037, 
especially in Canada and Australia, anticipating an jncreaSe of over $300,000, as compared with 1917. 
a considerable movement of emigration to these This increased mortality arose from two causes, 
countries. , _ . the prevailing epidemic of influenza, and the

Mr. Clement states that he arrived in I ans The claims arising from the former was $234,800, 
immediately following the arrival of the several and {rom the iatter $177,178, making the actual 
Kings who visited France and also President V\ ilson; mortality experience of the year 115 per cent, of the 
the population were still under the influence of the expected, ft is a source of satisfaction that the 
festivities for the occasion, and it was most pleasing North American Life was able to bear this increased 
to note the joyful demonstrations of the people on strajn, wjtout in any way haffecting its solid financial 
the boulevards after emerging from the deep de- position. Matured endowments called for $344,016 
pression under which the populace laboured during against $295,990 in 1917; matured investments 
the war. The presence of a large number of American policies for $348,885 against $306,136. In surrenders 
soldiers on furlough helped to enliven the situation there was a decrease $148,580, against $165,044 

Mr. Clement stated that the cost of living is in 1917 and $239,842 in 1916. Dividends to policy- 
extremely high, both in England and France, and holders during the year totalled $285,339, against 
likely to continue so for some time. In Canada, $248,585. We understand that the same handsome 
however, we do not realize the hardships that still rate 0j dividends will be continued during 1919, re­
exist in this respect both in England and France. qUjring something over $400,000. »
While in Paris, Mr. Clement visited the Head Office romnanv*. Assets
of the Nationale of Pans which he représente in The lompan) s Assets
Canada. He found the officials of the Company The assets of the company were substantially 
very .pleased to be delivered of the nightmare jncreased last year and at December 31st last stood 
iconsequent of the war) under which they in common at $18,185,610, as compared with $17,268,471 in 
with others had been labouring so long. The French 1917 This total is arrived at after deduction of 
companies have already started to adjust their an investment reserve fund of $141,370. The assets
business in the invaded regions; this has necessitated jnciude mortgages on real estate $4,394,608, a de-
retuming considerable premiums which had been crease over the previous year of $96,338; real estate 
collected before the war, as there was no liability including companies building $171,216; bonds, de- 
incurred on the buildings destroyed by the enemy, bentures and stocks, $10,473,714, an increase of 
Insurance contracts in France having been made $7ti2,435; loans on policies $2,340,058. 
for a term of years, considerable sums have to be The net surplus over all liabilities amounts to 
refunded the assured, and this, with the fact that $2,751,990. 
one of the richest sections in France has been ruined, Mr. l Goldman, the president and managing 
naturally means a reduction in insurable values in director, who has been associated with the company 
that country. Notwithstanding these set backs the gince its jnception, cannot but feel gratified at the 
more important French companies have increased ,^1^ achieved during a year of much anxiety and 
business during the war, due to industrial activities heavy mortality losses for all companies, 
in the manufacture of War munitions, etc. I he loss 
ratios have been less than normal and the experience
of companies generally have been most satisfactory. PROHIBITION OF WOODEN SHINGLES.

Mr. Clement completed very valuablere-in- ^ on Bul|ding Construction of
connections,R w^both q{ Paris the National Board of Five Underwriters has pre-

favourable position to write pared a table of ninety-one cities of the United
States which have adapted regulations restricting 
or prohibiting the use of wooden shingles within 
their corporate limits. The table shows the date 

NORTH AMERICAN LIFE ASSURANCE CO. of the adoption of the ordinance, the portions of 
The North American Life participated fully in the city affected, the percentage of repaire per- 
1918* expansion of business reported by most of mitted and the date set for the entire removal 

the Canadian Life Companies. The Policies Lssued Qf existing wooden shingle roofs. Shingle roofs 
and revived during the year total ed $13,662,161, h , responsible for considerable fire lossesttttSSKsr «sssws S—-»> * c—*

PERSONALS

war.

surance 
Company of 
are now in a most 
larger lines on good risks.

■ he
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idsPint British lmartnr» Company Ewlahltwhed In CiTHE BRITISH AMERICA 
ASSURAHCE COMPANY

Â.D. IM4

Phoenix Assurance Co. Limited
OP LONDON. ENGLAND (Founded 1782)

FIRE
TOTAL IBUH'BCEN, ever
MW**KM PAID.........................
DKPOMITW with Mml Government and 

luinlmfiili In ('imdu, for ««rarity of 
Canadian policyholders only, eieeed......... S.tM.Mi.M

A(1KNTN WANTED IN BOTH 1BANCBHH. Apply la 

R. MacI). PATERSON,
J. B. PATERSON,

100 81. Francois Xavier Street - MONTREAL

Incorporated IMS

LIFEFire, Marine, Hail and 
Automobile Insurance 

HEAD OFFICE: TORONTO

IM.W. WH

ReliableOld Progressive
$3,500,000.00 j JointAssets over 

Losses paid since organization 
over $43,000,000.00

MBH-Toeei 
» S. MURLJC. rrr.ldmt

1>. H. Hanna
Z. A. Lam. K.C.. LL I».
Oao. A. Morrow, UHL 
Lt.-Cou tn b Hon. Fanunaic 

Nitnulu
Brio -Urn Sir Hbnry PaLLATT,

C.V.O.
E. It Wood

Rib John Airi*
Hort Bicr name a. Montreal 
I.t.-Vol. Hbnry Brock

Coorea, Ixmdoo, Kng
“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

Founded IMS.

Head Office for Canada, 
Dominion Expreê» Building 

Montreal
JOHN G. BOBTHWICh,

Air
H C. Cos
John H. Fulton, New York 

AHonsiN, K.C.. LLD.

JOHN MMK
Aset. Gan. Man.

E. F. GABBOW^W. B. MRkU 
Free, and Gen. Man.

THOMAS F. DOBBIN, Resident Managei 
MONTREAL

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
BBTABUSEED 1M4.

lew M Underwriters Agency
INSURANCE AGAINST

Fire, Accident and Sickness 
Employers’ Liability 

Automobils, Plate Glass
AUSNTS WANTS» MIS TBS AWIOBNT NS AN UN.

A. & i. H. STOODART

ISO William Street New York

Prevlnclal Aient»
Head Offlre for Canada, • • TORONTO
Head Offlre for Province of Quebec, MONTREAL

r. A. T ASSIS. Stork Ml

Muarav.^orn, Hamilton John Wm. Mournn 
A Roe—T Y. Him me 

Montreal Qua 
WfflITffl A ( ALAIN

St. Joba. N.B 
Ay*a A Sons. Ltd.

St. Job*. NSd.

Oui, Hammond 4 N Arrow, 
Winnipeg, Man 

Atman J. lai 4 Co. 
Halifaa. N.B

T. D. RICHARDSON, SupL for Caaadft
TORONTOFOiiHDB i A. ». Ml»

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS. FRANCE

BLBFLI» TO FUUCfMM »W, HJH.H»

THOMAS F DOBBIN. Ml__ _____________
EDMUND FOSTER. AnMaN Manager

Lewis Building. SL John Street. - MONTREAL
AppMcatlaan far AgesseSee lerltad.

SUN INSURANCE
OFFICE

A. ».
l » in#

Held one: Thread needle St., Lesdes, lag.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

The Life Agent’s Manual
Published by The Chronicle. Montreal

iehiOb
IS WelIlBglee §1. East 

TOBOHTO. Ont.
LTMAN BOOT
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SIX DECADES OF THE EQUITABLE.
On July 26 next, the Equitable Life of New 

1 ork will attain its sixtieth anniversary. In com­
memoration thereof Secretary Alexander is writ­
ing a history of the society. He has it completed 
now, with the exception of the final chapter, 
which deals with the last six months. Mr. Alex­
ander is especially equipped to prepare such a his­
tory, not only because of his skill as a writer but 
from the fact that he has been the society’s 
retary for forty years.

WANTED
A competent Fire Insurance Inspector, 

Adjuster and Superintendent of Agents de­
sires position with a good Company, for Que­
bec and Ontario, both languages. Address 

P.O. Box 2655,
Montreal.

sec-

WANTED
A capable and reliable Inspector for Al­

berta and Saskatchewan is required by the 
Niagara Fire Insurance Co.. The position 
is open only to one who knows the ground 
and conditions. Address in confidence 

W. E. FINDLAY, 
Manager Canadian Department, 

P.O. Box 1179, Montreal.

WANTED
The Dominion Gresham Guarantee & 

Casualty Company require the services of a 
Clerk, with knowledge of Underwriting. Ap­
ply in writing, stating experience and salary 
required, to

GENERAL MANAGER,
302 St. James Street,

Montreal.
WANTED

Aggressive Inspector with valuable fol­
lowing of Quebec Agents, would accept In­
spectorship, Managership, or General Agency 
>f a Fire Insurance Company of good stand­
ing. Address

NOTICE
Notice is hereby given that the Fidelity- 

Phenix Fire Insurance Company of New 
York has been granted license by the Gov­
ernment of the Dominion of Canada to trans­
act the business of Hail Insurance in Canada, 
under License No. 772, dated January 10th, 
1919.

L. M. N„
c/o The Chronicle,

Montreal.

WANTED
Young man with ten years’ experience in Fire 
Insurance desires position. Can furnish the 
best of references. Address :

P. P. D.,
c/o The Chronicle,

Montreal.

NOTICE
Notice is hereby given that the Conti­

nental Insurance Company of New York has 
been granted license by the Government of 
the Dominion of Canada to transact the busi­
ness of Hail Insurance in Canada, under 
License No. 771, dated January 10th, 1919.

WANTED NOTICE OF REMOVALBookkeeper wanted by the Atlas Assur­
ance Company, Limited. Apply, giving par­
ticulars of applicant’s experience and present 
employment, addressed to the Company’s 
Branch Manager, 260 St. James Street, Mont­

The Montreal City Agency of the SUN 
LIFE ASSURANCE COMPANY OF 
CANADA, J. C. STANTON, Jr., Man- 

have removed their offices from
real.

ager.
the present location in the Guardian 
Building, 160 St. James Street, to the 
Company’s down-town building, 142 
Notre Dame Street West, near St John 
Street, second floor.

WANTED
A bright young man is wanted to act as 

Inspector for a strong Fire Insurance Office, 
also doing an Automobile business. Apply, 
stating experience and qualifications, to

A.B.C.,
c/o The Chronicle,

Montreal.
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited 
of LONDON, iSnglsnd

Transacts

her, rnerr
Standt Firstakiuent. hkai.tii. iaaiiitt. rAwrai f* .wi rjnouT rmru-rrws.POMONAL

in the
liberality of its 

Policy contracts, 
in financial strength 

and in the 
liberality of its loss 

settlements.

TORONTO, ONT. 
MONTREAL, QUE.

Temple Building :
Lewis Building

CHARLES W. I. WOODLAND. . _ .
0.n«ll Mnwt for l .nid. ftrvt Norrtoondl.nd. 

JOHN JKNK1NS, Tiro Mum"
applications roi AGENCIES invited

InofMi :

TRANSACTS :
Automobile

Burglary
Postal

Personal Accident 
Sickness

% Liability (a// /w.)
Fidelity Guaranteeo

% EAD OFFICE: 302 St. James Street, MONTREAL
R. «HU D OiMial sui|>r 

C. H. McFadyen A Ce., Uir.’ed, General Agents 
Paris Building, Winnipeg, Man.

? CASU^

AUTOMOBILE INSURANCE
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

Thi “OCEAN” can meet these requirements under one contract
Branrh lllllce: MERCHANTS BANK BUILDING, MONTREAL

s an
cement & t 

(Suaràntee / 
(fornuration / n cordon wamino. 

lun<M. lufMMUk Deeerim*l.itTBii nan.nm'
Kupw1ntrnd.nl

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS:

SICKNESSThe Oldest and 
Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

c. A. WITHERS, Central Meeagrr 
TORONTOR. ROBERTS, ifauf"

Ml. LRWU M'HJKNU. MONTERAI.
Braorbr»: WINNIPEG CALCAKT VANCOUVER
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NORTH AMERICAN LIFE
ASSURANCE CO.

TORONTO, Canada

THE business for 1918 was the largest in the Com­
pany’s history. To-day the financial position of 

the Company is stronger than ever.
EVIDENCE of this is found in the following out­

standing figures which are substantially in ex­
cess of those for any previous year.

Head Office

$13,552,161.00 
70,950,316.00 
3,467,440.76 

18,185,610.75 
2,751,990.60 

285,339.48
Total Payment» to Policyholders 1,780,385.04

THE amount of death losses incurred was over 
$300,000 in excess of the previous year, due to the 

influenza epidemic and war claims.
THE sum of $2,043,035.26 has been paid to Policy­

holders as dividends or surplus during the past 
ten years.

Policies Issued and Revived 
Total Assurance in Force 
Cash Income 
Assets
Net Surplus
Profits Paid Policyholders

Ask for a copy of the Annual Report

“ Solid as the Continent”
W. KEII liEOEtiB.
D. MrCKAK, Lt.-t'ol..

Vlrt-FrcsIdenU.

L. (iOl.DMAN,
Prruldent.
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LA
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LONDON &
LANCASHIRE
FIRE

f mm™

is a ,

INSURANCE COMPANY
LIMITED! !

$36,000,000Security
ONTARIO AND NORTH WEST BRANCH

It tklmHt MM. But. TORONTO

PLATS GLAM
AUTOMOBILE 

G EWE AL LIABILITY

P1BSONA1. ACUœeiT 
IICKNM

FIDELITY GUAEA.JTEB

m Head Office: TORONTO.PROVINCE OF QUEBEC BRANCH
M„ tier. Ml. Joke St., MONTtlAL

Quebec. 61 SI. Peter Street.Men (reel, 164 St. «I
164 St. J

Mount Royal Assurance Company
SURPLUS AND RESERVES. $1,214,457 TOTAL FUNDS, $1,436,842 

Total Losses Paid $2,692,201
Application* for Ageecleo Incited

MONTREALHEAD OFFICE ■

P. J. PERRIN and J. R. MACDONALD, Joint Managert

Union Assurance Society, Ltd.
LONDON. ENGLAND 

■in» AD 1714)

Ætna Insurance Company
EaUMIahed In Canada 1811 <e

i i

/Etna Fire Underwriters Agency
Of Alina Insurance Co., Hartford, Conn.

CANADA EEANf. -ONTREAL,^^ ^

NO.T. W6T BEANCE. WINNIPJO ^ Manw

Applications for Agoncieo Invited 
j. a. avoant. a*orut Ai.ni. «traioo. oat.

I. ». aim AST. apertsl Aioat. M Tor* la Rtooot. 
TOBONTO. Oat.

B. LONU. aportol As*t. tU Yorktalra BM.,, Vaaraatrf. ■. C.

Agencies throughout the Dominion.I-

The Law Union & Rock
FeuMla 1666

Assets Exceed - $50,000,000.00
INBUBANCB CO. UMITBD, LONDON.

EXCELSIOR
LIFE

A Strong Canadian Omparty

OTO 11. 000.000 iBTOOto* la Caaala. 
net aal ACCIDENT alaE* aooapial.COMPANYINM KANCE CkwellaaBoalOBIoai 171 Baerae Ball

MOWTBBA1
Aiao mud In un|iani Lnrae la Coaoda.

I. J. Boblthaud, Provincial Inspector
HONTE a. I. TBINT Bill JMNtl. Il ruo Cira». MONTERAI.

J. B. 1. DICKSON 
Ceesdtee Manet*.W I» Aiken. 8

Accident Dept.

INSURANCE SALESMEN, ATTENTION !
Wo kora .a, or two rhalre Tarant loo to Western Ontario swelling Dl.trirt Managers. for men of character and ability, it 

yea art a prederllw worker, and weald like le Imprera year pwllien, write, elating ei^toaee.etc., le
H. A. KENTV, Superintendent at Agendas,

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FULLER, Secretary.GBOKGB B. WOODS, Preside!.
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gt Paul................... 2,500.00 Yorkshire ..............3,102.00
Union of I-ondon .. 2,415.19 Sundry amount» un- 
Unlcn of Parla .... 740.96 der $100 . . .

Fire at Halifax.—On the 3rd instant a fire westera....................UJt|7, „ okTout in the dry goods store of W. Y. Kennedy, w.atchester .... 1.375.00 Total ins. io„ .. $20i.9i7

i h anville St The stock was all destroyed entail- 
loss of about $70,000 partially covered by

CANADIAN FIRE RECORD. . 237.00

Fire at Montreal.—On January 31st, a fire 
broke out on the premises of the Canada Loose 
Leaf Com pany, 113 Youville Square. Insurance as

ng a
nsurance.

Fire at Brantford, Ont.—On January 31st a follows:
fire broke out in the southern wing of the pack- Guardian Assur.......... $7.000 Union, London
lire arose , » p_ The Imperial Undw. . . . 2,500 Aetna.............
ing plant of Matthews-Blackwell &. Lo. . 1 i»ndon Guar............. 6.000 Mount Royal
cause of the fire is stated to be incendiarism by Northrrn 
alien employees recently dismissed. The insur- au.» 
ance on building amounted to $150,000 (including 
machinery) with an estimated loss of $25,000.

stock $275,000; loss estimated at Fid.-Phenix

6.250 
3.000 
3.000 
2,200

2.500 British Crown .... 1,900
2.500 British Empire . . T . 2.200 
3,000 Norwich Union 
1.000 Charles F. Dawson, Ltd.— 
1,000 Queen

y5,000 Ocean

North Amer 
Westchester 
Continental

2.0U0
In­

ti,000
surance on 
$7,500. _____  Fire at Montreal.—On the 2nd inst., a fire

I?;,» et Halifax —On Jan 29th. a five broke out broke out on the premises of Yale Bedding inTe th™torey bricM^ced wooden structure Co., 323 Notre Dame Street (building owned by 
hnovm as the Rex Building on Barrington Street. Estate G. B. Borland). On building, insurance 
from this it spread to the building at the back as follows: British Colonial, $2,500; North Am- 

_ Water Street The tenants in the Rex erica, $2,500; Commercial Union, $7,500; Hart- 
RriMimr were Olympic Cafe. Stitchburys Confec- ford, $6,000; Employers, $2,500; British Crown, 
tionerv Earles Billiard Parlour and R. L. Avchi- $2,500; Union of Canton, $2,500. Total, $26,000. 
balds Automobile Show Rooms. In the Water Loss about 10 per cent. On stock, Norwic' 
Street building were Dresner Clothing Store and Union, $6,500. Loss, total.
L Levine’s Clothing Store and soqie lodgers on 

The loss is estimated at $60,000. Fire at Montreal.—On the 2nd instant, a fire 
broke out on the premises of A. J. Alexandor, Ltd. 

Fire at Halifax.—On January 7th (as already (yurrierg)| 42g St. Paul Street, 
reported in The Chronicle) a fire destroyed the fo„owa; North America, $2,500; Alliance of Phil., 
Roy Block Halifax, in which were numerous ten- |2 600; Firemen’s, $2,500; Commercial Union, 
ants including the large Winters dry good store. $13500. Employers, $1,000; Niagara, $3,500; 
The amount of insurance carried is not available. Springfield| $3,000; Continental, $3,600; North- 

losses entailed by vuch company are as fol-

top floor.

Insurance a3

em, $5,600; Union of Canton, $2,000; Union of 
London, $1,500; London Mutual, $1,500; Canada 
Accident, $1,600; Hartford, $2,500; Norwic! 
Union, $3,000; Strathcona, $1,500; British Do 
minions, $2,500; General of Perth, $1,500; Fidel­
ity Phénix, $5,000; Palatine, $1,000; Royal,

_____ ."."mis $2,000; Phoenix of London, $2,000; St. Lawrence
2.676.98 National Union^.. 2.020.00 -|Tn(j. $2 500; National of Hartford, $5,000: Globe 

Ml writers ...........- & Rutgers, $3,000; Queensland, $1.500; Lloyds,
.■.8,192 62 Norwich Union . 2.525.00 $21,500. Total, $98,500. Loss about 40 per cent.

The
lows:

I 373.74 Liverpool * T-ondon 
ft Globe..............Acadia 

Alliance .
Atlas.. ..
Aetna .. .
British Crown ..
British fcanaVan. 2.000.00 National FJre^ .

Commercial Union '. i'.160 69 Nova Scotia Under- 
Canadian Fire . . . 2.537.76 writers............... 3.169.43
Canada Accident w . —,.,nnn..tu,eMr<. 413.80 North Went Pire . •
Canada National .' ! 7.909.39 Nationale of Paris . 2.563.56
Caledonian ........... I*408 Northern................Dominion .... 2.000.00 N. B. ft Mercantile. 8,506.76
“b?e ...... 6.104.34 New York Under..
Kafle Star ft British Axency ... 4™®°?

Dominions . . 4.6,0.44 contents.
133.00 ton........................... 1.267.74 000 with probably no insurance.

Under- pire at Sault St#. Marie, Ont.—On January
30th a fire destroyed Wades garage together with

486.40.. .. 113.56- ;; *ss “SKr,..^r*e5231.40 London O. ft A. Co. 158.71 
3.909.45 Mount Royal............5.188.40

Fire at Trenton, Ont.—On January 30th, a fire 
destroyed the large storehouse of the British 
Chemical Company, Trenton, Ont., with all its 

The loss is estimated at about $100,-
Fldellty Phenlx.
Fidelity Underwrit.ssrsœu’tss.....•*»
sSSss,':': ’,H Eifsssriss twgnty ■*.. w,™..
u.iif.» 136.15 Queen......................... 723.39
Hudson Bay' ".. .. 9.188 30 Royal Exrhanxe 8.89U.41
Home.. ..  ............ 2.278.81 Royal.........................
Hartford..................  2,600.00 Sun . ................... *
Insurance Co. of Sprlagfleld.............1,014.19

North America. . 3.482.18 flcottlsh
National

The LIFE AGENTS’ MANUAL
THE CHRONICLE MONTREAL

Union *
500.00Ixw Union ft Rock. 643.89
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The chassissuppose that it may be defective, 
always looks belter with the burnt body removed.

Another reason why salvage should be cleaned 
up is that no assessor can definitely say, in all cases, 
whether the claim Ls a total loss or not, until he has 

down to clean metal. One great evil in the case 
,i a loss Ls the only too frequent accessory thief, who 

seems to drop from the clouds and vanish with 
magnetos, carburetors, tires, lamps, lighting dyna­
mos, and other valuable parts that are easily de­
tached.

This loss falls on the assured, and is due to a 
wrong impression ir most people’s minds, that when 
a fire occurs the salvage can be abandoned, and that 
nothing must be touched or the policy may be voided, 

Every policy-holder should be more plainly 
warned as to his duties when a loss occurs, and that 
should any parts be stolen, it would be his loss.

AUTOMOBILE INSURANCE

The following excerpts from a paper entitled 
“Motor Car Insurance," read before the Insurance 
Institute of New South Wales, at Sydney, in Septem­
ber last mav interest Canadian underwrite™:—

Some prudent underwriters have marie consider­
able profit from automobile insurance, while money 
has been lost by several companies.

Physically, the fire risk is from petrol.
Self-ignition may be traced generally to loose 

petrol having collected in the undershield. The 
so caller! "backfiring" is often "popping” at the 
carburetor due to defective mechanism, wrongly 
timed ignition, etc., and should loose petrol be in 
the undershield from such causes as petrol pipe 
leakage, through wear, by friction, bar! unions, jointe 
loosened by vibration, leaking at the carburetor 
anti the like conditions are ripe for a fire. "Backfire” 
proper is causer! by a charge of gas exploding in 
the silencer, and although often stater! as the cause 
of fire, has never within the essayists knowledge
‘ *'U Motor car insurance, unlike most other businesses 
varies considerably in every case, as the risk is 
affected by so many factors, some of which are as
follows:— „ .

Age of car, position of petrol tank, system of 
isirol feed, condition of carburetor, condition anti 
lsuit ion of petrol pipes, condition and shape of 
undertray, condition of ignition device, system and 
condition of lighting, condition of timing, vibration 
affecting petrol pipes and tanks, leaking petrol 
tanka, the fixing of various petrol saving devices, 
petrol dopes, and many other items.

Valuation ami Rating should be done in all 
cases through the Underwriters Association, i hat 
a system should be installed so that the car may be 
identified even though both owner and license num- 
Iter may be changed. The makers or any other 
number or other identification should be noted, or 
numbers could Is- stamped on some jiermanent part.

A record card should be made, giving all necessiry 
information from the inspection and all particulars 
affecting the risk. Instructions should be given to 
the owner to make any necessary alterations or 
additions to reduce the risk and a second insj*“ction 
made after the work is carried out, anil a certificate 
given to the company accepting the risk. The owner 
of the car should Is- charged a fee for inspection.

Suitable premise» should be available for the 
cleaning up, storing and sale of salvage without 
sacrificing at a figure in many cases far below value. 
Such a scheme in o[K*ration would reduce present 
lires to one fifth of present ex|>erience with few total 
losses is the essayist opinion.

Valuation of cars Ls very little understood, and 
the fatal error of judging by the condition of the 
point is only too frequent. The proper way to 
value a car is by splitting up into its various parts 
ami separably valuing them.

No matter how badly a car is burnt, then1 are 
always many signs that will guide tin expert in 
arriving at its pro|ier value.

Many salvage cars are sacrificed through want 
of care on the tiart of the assessor, and through the 
Company's anxiety to dose the loss. Salvage 
cleaned and oiled up looks over 100 per cent betUr 
than in its burnt state, and it can In* cleaned up at 
a very small cost. Values of salvages are greatly 
enhanced by showing that parte are not damaged, 
n«lead of leaving the prospective purchaser to

FAVOURABLE SHOWING BY CANADIAN 
LIFE COMPANIES.

Mr. J. F. Weston, Managing Director, Imperial 
Life in the coume of his address at the annual 
meeting held recently said:

There was paid in Canada up to the close of 
1917 war claims amounting to nearly #12,5u9,000. 
No report for the last year is yet available, but 
the claims for that year will probably bring the 
total for the period of the war to not less than 
sixteen millions of dollars. The percentages which 
war claims bore to the total death claims paid in 
Canada were: in 1915, 16 per cent.; in 1916, 29 per 
cent.; and in 1917, 33 per cent. At the Iteginning 
of the war no one could have contemplated such 
an additional strain placed on the companies and 
have foreseen their ability to withstand it with­
out at least a greater shrinkage in dividends paid 
to |x)licyholders than has been found necessary 
in the results. In Europe, the companies there, 
with larger percentages of lives exposed, were, 
under the terms of their policies, in receipt of 
extra premiums on the mi ss of the war rok they 
carried. But as against that, they suffered a 
much greater loss in assets than we, through the 
relatively greater shrinkage in the value of securi­
ties held by them, as contrasted with the holdings 
of our companies here. With them a numlier of 
companion found it necessary to pass their divi­
dends the first year of the war and were followed 
later by others; some of the weaker companies 
merged with the stronger; but, on the whole, the 
companies of the Entente countries have stood the 
strain and have lieon fully able to meet the ‘xtra- 
ordinary claims that have Ixxmi made t pon tnem.

Showing of Canadian Companies.
In Canada our companies have had even a bet­

ter experience. Small or large, they have niet 
their claims and maintained their identity. The 
remarkable feature in their experience is that 
for the first three years of the war the pre-war 
rate of dividends to policyholders was genera'I.v 
maintained and any cut which it has been lound 
necessary to make since then has, in the aggre­
gate, amounted to only a small fraction of the #16,- 
000,000 war claims which have lieen paid: so that 
the cost of the war, apart from any effect on cot.-

r
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tingency ' funds which the companies may l ave 149.400% A** 
held, has lieen met almost entirely from rl.d in- grains, 36,730£011 (16,157.080), com lor nusKmg, 
c„ ised earning, of the companies over and aliove 14,214.200 (7.762,700) ; 
the amounts it hr, taken to maintain their diyi- 892,000) ; turnips, ete /M98M00 
dends to policyholders on almost a pie-war scale, hay and *ver. l^MWOO tons (13,684, ),

Effect of Influenza. fodder, com, 4,776,000 tons (2,690,370), sugar
With the closing days of the war the recent beets, 180,000 tons (117,600); alfalfa, 446,400 

epidemic of influenza began to spread throughout ions (262,400). The average yields per acre of 
tli.' world, with more fatal consequences than any these crops with last year’s averages in brackets 
epidemic of which we have a history. Taking were in bushels as follows: Barley, 241/4 (23); 
the experience of eight Canadian com panic, and, rye, 15 V,. (18%); peas, 13% 05%) ; beans, 15 V. 
I,v pro-rating the amount of influenza claims tiny (13%); buckwheat, 20% (18); flax 5% (6V>) ; 
h ive had on the basis of business in força, the mixed grains, 38% (82* a) ; corn for husking, 
amount of these claims in Canada lias been since r,6% (33) ; potatoes, 142*/,. (121%) ; turnips, 
the first of October not less than six millions mangolds, etc., 381% (290%); key r id clover, 
of dollais. Fortunately, the epidemic has abated 

nave run itr course. Here
1.40 ton (1.66); fodder, com, 9% tors (7.34); 
sugar beets, 10 (8.40) ; alfalfa. 2% tom (2.39).

Wheat, Oats, Barley and Flax in the Prairie 
Provinces—The total yields in the throe Prairie

Wheat, 104,436,100

-iand we hope it will
again it will tie demonstrated that the institc 
tion of life insurance will lie found statilv and
strong to withstand this added strain. 10 hav? provinces in 1918 were:
withstood the abnormal moitality of twenty-two bughdg l|g com|ai-ed with 211,953,100 bushels in 
millions of dollars which has been added to ordin- )917; oats 222,049,500 bushels as aga'nst 254,- 
ary claims as a result of the war aid influenza 8772(M) bu8heis: barley. 47,607,400 bushels as 
surely is an extraordinary test and justifies the a„ajnst 40,834,100 bushels, and flax 5,776,000 
confidence which the Canadian pecole have placed bushe,g w against 5,8.35,900 bushels, 
hels ner acre, as compared with 403,009,8W nu .- Vaiues 0f yield Crops—The average values per 
hels from 13,313,400 acres in 1917, an average of bughel of crops for Canada in 1918, accord- 
301 i bushels per acre. Of the rorruumng gram . to tbe 1)rices returned crop comasp indents of 
crops the total yields in 1918, with the figures th* nominir,n Bureau of Statistics were ns follows: 
for 1917 in brackets, were in bushels es follows: ^ wheat $2.08 as compared with the rame price 
Barley, 77,200,240 (55,057,750); rye 8,4.6,700 jn 1917. apring wheat, $2 as against 51.93; all 
(3.857.200) ; peas. S.llOaOO (3 026.340); beans, h $2 as compared with $1.94 in 1917; oats, 
3,568,380 (1,274.000) ; buckwheat, 11,428,500 (7,- ?? (entg M against 69 cenLs; barley, $1 as against
“ tOSSSSm^m which the «xperieiicie o, gg;

the last five years teaches mixed ISSm. l!uL£ta* ^and mmfox

husking, $177 against $1.84. Of pitatoes the 
price per bushel in 1918 was 98 cents against 
$1 in 1917; turnips, etc., were 42 cents :ig«»at 46 
cents; hay and clover, $17 per ton against $10.33,

‘ssasïsf”"*AS fEThe Dominion Bureau of StnUstics Int, imnied 817.M per ton »re
a definite estimate of the yield, quahty and value v«.J"*9}®. ^..with the cone »p.»ndin/ esti- 
of the principal field crops of Canada for the sea- estbnatod a. foltows witojiemn ^
son of 1918, as compared with 1917. For ihe mates of ^ ff'v m l:Voata. $289,404,400 
year 1918 the agricultural statistics of Canada 1 ^ 700 (M53.1 38 ), 2? ’ (,59.654,.
for all the provinces have been collected in co- <»277,0<%.300), , a y, 200). ^ $7 „
operation with the Provincial Governments, and 400)I. *7e, $U7 1,1V» $19>382900 ($9,
the reports of both the Dominion and Provlncal JJJ «'gj *,8.090,600 ($10.443.400) ; 
Governments on the yield of craps in_U18 will, 493, ). . 73-7 ooo) ; mixrl grains,

•* f *“ -h-p,min-
" v. M rroDS. The total yield of wheat 263,000); hay and clover, $249.459,300 ($141,-

vtt,s"ssaî;wni“m"w»- rsu"*.-
I figures were 233,742,850 bushels from all field crops in 1918 amounted m $1,1.7.350,870,

’ 755 850 acres a yield U acre of 16% bushels, as compared with $1.144,636,450^ the figures or 
Therield of ^tsin 1918 was 380,273,500 bushels 1918 being the highest on record, as were also 
rom 14,790,336 acres, an average of 26% bus- those of 1917 up to that date.
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IIof charging adequate rates and 
of a strong continirency fund to absorb the shock 
of unexpected mortality or material shrinkage m 
the value of securities.

i

J||
m

*5!
» R

pi



— —.—

Montreal, February 7, 1610THE CHRONICLE1A4 No. 6

ME’ ll

Penniless Old Men
You know many of them—men who in 
their prime made plenty of money, but 
who spent as freely as they earned. Old 
age finds them in a sorry plight.JL

i You can escape their bitter experience if you 
will. A few dollars saved each y< ar and in­
vested in an Imperial Endowment will provide 
for your comfort in old nye. Or it will take 
care of your family should death call you early.

Write for a free copy of our very iitsresting 
book let entitle! " Penniless Old Men. ” Ad 1res*:
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them wires, to addition to Bret 
year's rommiaatira. a 
interest maufio* aw ia 
the future Address the Cem- 
iseny et Its Home Other. No 
277 Broadway. New York Chy.
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