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EARLY 144,000,000 ha, 
l l breu spent in rond in»"Cg-SHE war between Itnly end 

1 Turkey I» proving ezpeneive 
An estimate

from Rome pit» the Itelien expenditure for the Rret 
two monthe et $100,000,000 end Judging by upper, 
nncee the “fun" hue only Jnet commenced, 
teh Government hue eleo e heevy bill to pny the piper. 
|t hue Jnet authorised on extrsordlnnry expenditure 
tt $88,000,000 to pny the cost of defending Tripoli 
np to November.

GOOD ROADS IN THE 
SOUTHERN STATES provrment by the Southern 

States alone during the pre-

COST OF WAR.
for both oonntrles.

sent year. This is made up as followsi 
Alabama. $3.404.000l Arkansas, $2,450,000! Flo- 

rida. $1,505,0001 Georgia, $2,500,000| Kentnehy. 
$2,500,000! Louisiana, $1,132,354i Maryland. $*•- 

Mississippi. $3,130,000! North Carolina,

The Turk-

$250,000;
$4,505,000-, Ohlahoma, $1,505.000, South Carolina, 
$1,100,OOOi Tennessee, $3,900,000| Texas, $7,000,- 
OOOi Virginia. $4,004,000, and West Virginia, $1." 

025,000.Tthe suffragette *
DEMONSTRATION.

HE English Suffragettes 
could hardly have de

vised a better scheme to show 
their ineapaeity for Govera- 

If anything
w AST year's wheat imports 

into the United King-ment than the attach on Parliament, 
wee wanting to complete the demonstration, it was 
for the attach to fall lagloriouely. And even in
glorious failure was forthcoming, 
lots of ridicule and precious little sympathy.

GREAT BRITAIN'S 
WHEAT IMPORTS, dom show a considerable fall

ing off in the supply from the 
United St'ites as compared with ten years ago. an In- 

Canada and large increase» from Russia 
the two periods

They have won

crease from 
end India. The principal sources in 
(In bushels) were as followsiJ& sW

1901-02
25.611.000
22,228.000
28.425.000
32,408,000
72.400,000

100,418.000

1910-11 
, . . . 48,028.000 
. . . . 40,059,000
. . . . 33,729,000
.... 32.095.000 
.. .. 31,042,000

ÆSVtt Treasurer Rebb, re- 
port» that the city has 

than half a million dol-
MONTREAL'S BAD 

DEBTS.
Russia..................
India....................
Canada................
Argentina. . ..
United States. .
All countries....................214,081,000

mere
lore of had debts on Its boohs.

idThe amount is made np of $531,029 of bn si 
water taxes and $131.590 of taxes for street im
provements and eawers. 
rod between 1897 and 1904 and are still nneolleeted 
and uncollectable. He advisee that they be written off 
and certainly, they are hardly likely to improve with

The liabilities were iaour-

&

BLUE Booh Is
sued from the 

Board of Trade deal-

A
GREAT BRITAIN’S OUTPUT 

OF WORK.

•«».

lag with the census 
of production for 1907 shows that the gross output, 
selling value, or value of work done in the United

€1,757,000,000. the 
the work

^pHE city t .glneer of Toronto, 
1 estimates the eost of the 

elty’s proposed tehee at $5,171,- 
B05. This laelades the tender of Messrs. Haney, Quin- 
lan and Roberts for the bare construction of the 
tabes, $2,474,781t the rearrangement of the various 
n till ties, gas and water mains, sewers, etc., $1.251,- 
8811 underpinning, part of which will he under the 
City Hall, $78.000| egulpmeat block signal service, 
wiring, lighting, trashing, station entrances, etc.. 
$873.000! land damages. $160,000i carrying expenses 
during the work of construction of the whole railway 
system. Including interest and sinking funds, $280,- 
OOO, and engineering, $78,000.

TORONTO TUBBS.

Kingdom during that year 
ooet of materials used €1,019,000,000, 
given ont or amount paid to other Itm, €28,000,000. 
The net output wae thne €712,000,000, while the 

number of persons employed (excluding out 
There were In addition

total
workers) was 6,936,000.
100,000 out workers, so that the total number of 
persons employed on the work cowered by the census 

The net output, after paying 
for the cost of materials, we. €712.000.000, of which

€603,000,000.

about 7,000,000.

illEngland all

T.

s
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BAIN K OF MONTREAL lucorworelad k» Act
of

Lndhlded Profits, Sf.NM.t 83.3b

galsbHabsd iiu:

Capital Iall Paid up), >14.887.370.00. Rest, H3.0OU.0O0.0Q.
HEAD OFFICE . ■ MONTREAL

’ ,<’eD 8tbatiho»a*S* Mmi»?Ei»®*.**?MS*$C.V.O.. Hmtmart AnMnu.
___•J'mitnl. f*lK KhWABD CLOl'BTOW, 1IABT., Pice-Prraiitenl.
H,*,‘ue William Macdonald, «Iamfb Itoi».

IB Thomar Mmai iihnmit. K.C.V.O. David s
A. Hai muahtkn H. V. M

Si» Ki.wabd ULovero*, hart., (lemtml Mnwtçer
Matoiprr. A. Macuiur*, I’kiif Intprrtor, nnd SmfttrinttnAml c

Columbia W. E Siavimt, Supertnleniirnl of Hmnchet Marilt
/Tnrm<* ./ </•»!«•,-, K P. Wiv.u.w, ../.VorrA Hr,I

BRANCHES IN CANAOaT^
N. Brunswick-c .*«/.
Marysville
Moncton 
Perth 
Bhadiae 
Ht. John 
Woodstock

Itr llo 
K It. Anui a,

UBRRBBI
Mo*. Ho»r M
C. R.

E H
hi MoBBICR.

BKBDirM.
\ VwMM.irn, .4*1111,1*1 limerai 

SupertnUpdmf of flrumchet Hntiih 
lira nrhet

of Hranckeê. 
me 1‘rorincti.HW

J CinFBU»», A'Rj'enw'rr deni of 
i. lit WTR*, /*•!*• lor I ht tort» tira

Ontario- < ori

Muant Kmest 
Nt-w market

“ itm.k 
I M Hull,
Parts 
Perth 
Petarboro 
Pietou 
Port A 
Port Hope

haul! Sir. Marie 
Stirling 
Hlratlont

Sudbury
Tonmlo « Hranrluw)
Trenton 
Tweed 
Wallaeeberg 
W alei font

In WewfeMndland :
ft. Joms’n Hist my Vovn GBAUD Falls

On lane Quebec
Ituekmgliam 
< 'ookalilre 
Danville 
Kraaervllle 
i Irani! Mere 
lavis 
Megan! ic
Montreal (In Brancbes) 
Quebec

North-West Prove.
Alums, Man.
Itramlun, Man 
Calgary, Alta 
I'amsloit, Alia. 
Edmonton, Alta. 
(Iretiia, Man 
High hiver, Alta.
Imilan Head, Saak 
I.eihbridge, Alta. 
Mwgralh. AI 
Medicine Mat, V 
Moose Jaw, Saak. 
Oakville, Man. 
oniUkik. Saak.
P'-rtage la Pi 
Raymond,
Regina, Sask. 
hosenteld, Man. 
Saskaloon, Saak 
8|iring t <>ulee, Alta. 
Suthel.l, Alta.
XX eybiirn, Saak. 
Winnipeg, Man. ( 3 Mrs.)

British Columbia
Armstrong
Athalnier
Vhllllwaek
< loverdale
Kmlerby
Greenwood

Ham loops
Kelowna
Nlerrllt

New Itenver 
Westml

A lllst." 
Almonte

Belleville
Howmaiivllle
Brantford
Hrwkvtlle
Chatham
tilling wood

Heseronto
EgllliVni
Ken.-Ion Kells
Port XX iIlian.
Goderl.h
Guelph
Hamilton

Street
P.Q.

Nova Beotia
Amherst 
Bridge

Glace Hay 
Halifax

North End 
Lunenburg 
Malnme Hay 

Hood
li^olfville 
Yarmouth
Prince Edward lei.

(jhsrlotteUfwn
In Croat Britain :

London. 47 Thieadneedle Street, K. C. 
P. WILLIAMS TavLon, Manager.

In the United Staten :
Nww Vobb <K. Y. IIkudkn, W. A. Boo, J. T. Molimbvx. Ag*%tt) 64 Wall Street

BANKERS IN OlEAT BRITAIN :

St. Koch 
“ Up|ier Town 

Sswyervllle 
Sheihr.Hike 
St. II)sc.
Three Hivers

ta
Alla.

New V 
Nicola 
Penileralrte, Mali. 

Alta. Port Haney 
Prince Kunert 
Rowland 
Sumnierland 
Vancouver

“ Main Street
viïïoK»
West Sumnierland

In MoMloa :
Mexico, D. P.

8koba*e

New Brunswick
llalhursi 
1 ha. ham 
Kdn.undston 
k rede r le ton 
Grand Kails 
Maitland

M. Port
•• Barton Victoria 

Holstein 
King City 
Kingston 
Unesay

CMH AOO

London, The Hank of England.
The Vnlon of I«oudon and Smith's Itank, Ltd.
London County and Westminster Hank, Llo.

BANKER* in the

l»*no*,The National Provincial Bank 
l,i vnarooi. The Hank of Liver t>ool. Ltd.
Scotland. Trie British Lineu Bank, and Branches.

UNITED STATES 1
BvrraLu. The Marine National Bank.
Kan Francisco, The Kind National Hank.

The Anglo and London ‘Paris National Bank.

of England, Lid.

New Voir, I he National City 
National Hank of C 

** National Paik Ha
Boston, The Merrha

Bank.
ommetcc in New York.

uk
nts National Rank

Cbe Bank of British north America
established Is ISIS.

Capital Paid Op • $4.886.666
Iseerporstsd by Royal Charter le 1840.

Beaervc Fend $8,662,333.33
COURT OF DIRECTORS

Hiom.bd H. Mlvn, K,q. 
R. A. IIoarr, Esq.
Il- J. H. Kendall, Esq.

J«»n* 11. Brodir, Esq. 
John Jamrs Cams, Esq. 
•1. II. M. Campbell, Esq.

Prrd. I.i hrocr, Esq.
C. W. Tom emeu», Keq.
Ubo. D. Whatman. Kaq.

9 GRACECHURCH STREETf LONDON9 £• 0.
w. a. Goldbt, Manager.

HE AO OFFICE
a. O. Wallis. Ikthio.

Head Oll.ce la Canada i St. Jamas Street, Montreal.
HH* An'obVwi. "STT" *' Ï**». r*'1’ G*'"'*'™**'W«%rtawwl«i -« C...Y.I kMK WI.Alpn-

"u.*,d. - i îsa.'îasa. ,n.,L”oNHâM-1—•

BRANCHES IN CANADA.Montreci Branch : J. El.MBLV, 
l»uck Lake. seek. 
Duncans, K. C 
Kdmonto
Paiera n.
Pension Palls, Out. 
Fort George, B.C. 
Forward. Saak 
Fredericton, N.l. 
Girvin, Saak. 
Greenwood. B.C.
> eltfas, N. ». 
Htmllton, Out.

•• Westing 
Hamilton, V»
Medley. B.C,
Dun*. Sask.
Kaslo. B C.

M • •V'û.L « . H aaae.ee, 8nb-MB»a«er.
SS!SSb% Kf.«°ku%M ,c sals-"• ;

s«.r- ■ oufliha

» “ MV,k m *?usre Rsvmore. Saak. Trail, ». C.
i«hB* hlk- Vancouver, B.C .

MacLeod, All*. Beelou, Man Varennes, Qua.

SS&SimH. SS-Ss- MTc.füir&SKmd.mm. eiKSi.'Kià
^ ,r«B S-SJ
OAk Hiver, Men •' •* Vu ion M. Winnipeg Haï
°» Ont. « •• ■' H.vn.rk.l Aq Win.iVd lta."

AGENCIES IN THE UMITED STATES. Verkiea. s..k.
[J. W." Si reel. H M.j MrMIch.el a W T. Oliver. Aeenu.
id kîiwl l*«n cà'"1*'”1 Lmicaoo. Uerrn.nl. Loeu And TnuICt.

bÏ.8 ’ aC2L«. end Japan-Mercantile Bank of India Limited. West 1 ..dies—Colonial Bank.

B.C.âLiasdri, Man. 
Aabcvwft. B. c. 
BctUeford^Kusk.

Bphcsyitss 
Baw Island. 
Brueden, Man
Brentford. Ont 
Bnrdelt. Alla. 
Ca!u«ville. Ont. 
CnlRcry. Alla 
Cemphelllord. Ont. 
Ceylen, sask 
Dut Itngfotd, Man. 
Davidson Bask.

. Yukon

n. Alta.
Saak.

“on,
Alta. >(Sub-br l

house Are. 
ictona Ave.

Da

Maw Yobr
Fan Fban< latv. tt* California street.—< 
London Banrbbs The Bank of Knglai 
Fobbicn Aorntb Liverpool—hank of 

Bank nf Ireland Limited and Branches ; Nat 
Zeeland-Vmoo Bank of Australia Limited. 
PnrW—Credit Lyonnais l.youa-credit Ly 

Circular Notes for Traveller 
el the Rank's Brunches

l
may be obtained
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toes, turnips and other roots were over 1,0. The 
values of all root and fodder crops this year by 
provinces were $5.754.0'«> in l’rince Edward Island, 
$12,228,000 in Nova Scotia, $1 _>,590,000 in New 
Brunswick, $75,315.000 in Ouvlxv, $'e>.4<>8.'»«> in 
Ontario, $5,583,000 in Manitoba, $3.7110,000 in Sas
katchewan and $<1,321,000 in Alberta.

The area sown to fall wheat this season is 1,007,1100 

acres, being 797,200 acres in Ontario and 300.700 in 
Alberta. This is 2.03 |tcr cent, less than a year ago.

The percentage of fall ploughing completed ranges 
from 73.57 in Ontario to 90.40 in l’rince Edward 
Island for the eastern provinces, and from 18.73 
Allterta to 34.12 in Manitoba for the western pro
vinces, which is less than the averages of last year 
at the same date. For summer fallowing the average 
in all the provinces is well over 90 per cent, for each 
of the three year 1909-11.

Prominent Topics.
St. Catherine Street is to lie the 

Caadait System, first street in Montreal to have 
its wires placed underground. 

Conduits are to be constructed from Atwater Ave- 
to Papineau Avenue. The Electrical Commis

sion points out to the Board of Control that its 
duties with regard to any section of the city cease 

its recommendation with reference to

title

as soon as
that district is made and the members propose to 
rc|Kirt upon the whole city section by section, so that 
construction may go on simultaneously with their 
work. They have made a good start by commencing 
with St. Catherine Street, where the poles are a most 
dangerous nuisance and conspicuous eye-sore.

The forty-first annual report of 
the Deputy Master and Comp
troller of the Royal Mint, states 

that over 122 millions of ltn]icrial coins were struck in 
1910, a nutnlier exceeded only in 1907, when the large 
coinage of bronze raised the figure to over 128^ 
millions. The coinage in the precious metals during 
1910 considerably exceeded that of any previous 
year. The demand for gold resulted in a coinage of 
over 27 million pieces or nearly five million pieces ip 
excess of the coinage in 1907. Nearly 52 million 
silver pieces were coined, or 11 millions more than in 
the previous highest year. The bronze coinage, con
sisting of nearly 43 million pieces, although large, has 
been exceeded on several occasions. The volume of 
Imperial coinage rendered it impossible to meet all 
Colonial requirements during the year, and rather less 
than usual—alxiut 30 million pieces—were struck. 
Nearly 153 million pieces were struck in all, amount
ing in currency value to over 28 million pounds. 
The Mint's profit last year was $7,500,000.

The report to the Census and 
Velee of Canadian Statistics Office for the month 

Beet Crepe.

The Miat's Work.

“Studies in Practical Life In
surance," by Mr. James M. 
Hudnut, assistant secretary of 
the New York Life Insurance 

subtitle as an ex- 
of life insurance 

and 
Life. Mr.

Aa Insurance Book 
for the Plata Man.

Company, is described in its 
amination of the principles
as applied in the ]*>licics, reports, agency 
office methods of the New York 
Hudnut's aim has not Wen to add one more to 
the multitudinous works dealing with the theory 
of insurance ; his object, rather, has been to

t«> interest thepresent the subject in such a way as 
average man of intelligence, to jiersuade him that 
life insurance is both a fascinating and a thoroughly 
practical study ; and, in fact, by the use 
simplest non technical language to tear off al
together the veil of mystery which often surrounds 
it, and show the average 
how it works. To this end, Mr. Hudnut explains 
what ordinary |x>licies are. details the way in 
which premiums arc computed, prints s|>ecimen 
policies of the New York Life and explains all 

He refers later on to the laws

of the

for his good exacelyman

ending October 31, shows that 
the total area in |xitatoes, roots, 

fodder crops, hay and clove" this year was 
9,007,492 acres, with a total products value 
of $219,055,000. This is $1/100,000 more than 
last year, and there is a decrease of $3,120,000 in hay 
and clover.
potatoes, which «.re nearly $6,000,000 more than last 
year, although the product is less by 8,000,000 bush
els,—the average selling price being 60 cents per 
bushel as compared with 45 cents a year ago. The 
value of this year's product of hay and clover and 
fodder corn is $159,065,000, which is less than last
year’s value by $2,608,000. Potatoes, turnips and itself as an excellent supplementary ,
other roots and sugar Wets have a value of $59,- 1 to the work of the agent. H>* ,rt ’ H 1 rm ]
990,000, being more than last year's value by , life insurance arc understood, the more w ">•
$4,213.000. The quality of all the crops this year is ' they appreciated, and Mr Hudnut x w<>r i-

cent, and over, excepting sugar beet, which is be of much service in this direct,on. It is excellently
Last year all crops excepting pota- | done.

alxiut them.
under which the company is operated, its methods of 
business and details the complete mechanism of its 
organization. And all this is written in a thoroughly 
interesting and readable way. The remainder of tin-
volume is occupied by 
stimulating and thoughtful addre-scs of President 
Darwin P. Kingsley, extracts from the New Wk 
insurance law, the imposing balance 
York Life and other interesting detail

Bound up in a suitable format the volume suggests
in certain cases

The largest increase is shown in extracts from the alwayssi 1 ne

sheet of the New

90 per 
88 per cent.
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

OF CANADA

tcxmlMEM* Si.9S8.2l7UaPrMct Ereflli
Ihiiioeo*. K»q.

HEAD OFFICE,
KB* $«.000,000

/Yee : Sut H. Montaoo Alla*; Fiee-Pree.:
Ihncto*i :$10,000,000

8.000.000
Paid-up Capital 
Rest •

F. o*e Lewis 
Ballaxtvs*C. ». Hit, Ai e»

Anuirw A. Alla* C. L
K. P. llEHDl*. General Manager

T. K. Mkrsett. Snjennfeatient of Rtanckei «nui Ckut Injector. 
Injector 1 :

W A.MitnitiH C. A. Patkhso*

Thor. 1.0*0 
K W Hl.ACKWRI I.

Head Office 1 TORONTO.
M. J M.mninu W. J. <!ai I OWA»

■RANCHES AND AGENCIES.Board ol Directors
Z A. LASII. Keq . K I' . I.L.D., 

Vire Piesldeiit.

"IWAKIW

N. K V . 1,1.1».

NIH KHXIVXH W XI KKM,
t: v.o, 11.1».. i».'

President
Montreal t Hrn«l t UTirei St.

p.'VXHt. t Hlherlne*• ajiisi.csti
i.ue

•« |s»W 
Bvaulia 
Huit 
I.Hvliitte 
yuvlM-e 

•• Ht. Sauveur 
Itlgaml

Ontario
I.» •Imiiisi Street envoi K**t 

lerlne Strict Wert 
Ijiwrenee Itoiih-vanl 

SI. I^twreiire Itoillevard 
HlmwwtUe 
Slur luiMike 
Ste. A Rat lie 
St. J «•ruine 
Si. .lull 11*
St. .Invite

l.viiilliiirrt 
M*rkdnle 
Meaford 
Mil,(HINT 
Mil. hell 
Mmi kirk
N*|i*nee 
ink* tile 

1 inllia 
«111**»

I Vi t h 
rr.F'uit 
Preston 
lleufrew 
Si ratfuid 
Si I- iigeiie 
SI. lieurge 
St. Tlinnnts 
Tara 
Thai 
Till.

Alvh-etun

Itclh'vllle 
Ilei in.
It- til Well 
ltrain|.tuii 
1 ii a I ham

1 iieslejr 
« reeniure 
Delta 
Kganvlile 
KTgin 
Khna 
1 inc 
i nrt 
liait 
tiaiianmiiie 
tienrgetuwn
I ill-lie.•«•

I tiure Hay 
I Hraiilun

II am 11 tun 
Hanover 
lleapeler
I 'Igl'l *o||
Kiuearillne
K lllgStOll
lanonNter 
I .ain-l.,* ne
Leamington 
Little current
I.«union

H» 
». K

IION W l\
K It WiKIH. l -i 
HON .1 M UtllSo 
W VI MrM t ST Kit. If.,

A KINTiMAN L»., ItOIlKItT X Il t It I, K <|
eilM.VM IN M .I'lNW U. K.UAI.T k-q.

AI.KXASHKM I.UIU». tieneral M«nager 
A II. IHKL.ANI», Hiipeilnteiidriil <d Itiaiivliee

HON HKo t. t'oX 
.HHIN Il'iSKIN Kail.
It* • H I K I I.OOt It Ks«| , 
.1 XA FLAVKLLK. K**|

i-,'K.C ,1.1.1» 

, I.L.U.

U| ill

Iranehii in every Province of Cenedo and 

in ihe United Stotoe and England
Manitoba

Hramlon

(iladwtune 
t.rtewolil 
liar 
Xlaegrvgor 
Morris 
Naplnta

Oak l ake 
1‘urtBge U Prairie 

*4 IIItu*
XVI i::Moalr.al Olllce. H. H. W.lki-i, NUrnp. i

loedoe (Kntflaed) Olllie - Ml.. I. I ..I'
H. V K. Jon*,, Mâimgvr

New York Agency I HI Kiclmnge Plsce
Win lira.
II. I’. Soli,II

IIbbIco Clly Itreerh i Ainniila Sen I- rttuciwn. No ■“><l
J. I*. Itvll, Ma.iflu.-r

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers’ Cheques and Drafts on Foreign Countries, 
and will negotiate or receive tor collection Bills on 
any place where there is a Bank or Banker.

lllHIII SVillMW 
V tiui«|ieg

“"“wiiWN,
MamivlIU. 
Medicine Hat 
M unaon 
N>w Norway 
okutoke 
«•hi*
linclier Station 
Itril Deer 

nation Sedgewlck
land Ht Ht 1er

Tndeid 

Trorhn 
X «■grevllle 
Viking iMeiglien» 
Wain* right 
XVetasklwIn

■ Htlah Columbia

mesxllle

Toronto 
•• Dumla* St. 
•• Pari. St.
•• Parkds’e 

W alkvrton 
Wa'lacfburg 
XX at lord

Botha 
|lr«-oka 
Calgary 

" 2mt 
('atnrnae 
t'amlalre

Vliauvit

j AgtMiV*

St. K

••Ft LomeXV.
XV.
Wheatley |iey all

llamstown K«lgHrtoii 
idaor Kelmonton

•' Naniayo’Av. 
K.lsou 
l*'ay 
K11 lam 
I jinombe

XVII
XX In 
Yarkrr

Saskatchewan
Melville

SaFkatoou
Vi.lty
XVlittewotal

< at 11.1nIT 
f robteber
«. at 1 isl.orough 
Klalaty
Mafia Creek

The Molsons Bank WestminsterVhllliw
Klko
Nanaimo
Sidney

•• llRPtinga 8»
lecerpereled b» A el el Parliament. I Mil.». X'l.’torla

$4.000,000
4.600,000

Capital Paid up 
Beeerve Pend

illB.
IN UNITED STATES-New York Agency, «3 XVall Street 

■ ANKERS In GREAT BRITAIN -Ths_Lnn<lon Joint 8t«»eh Hank, limited
O. C. MACAR0W Leeal Wanaeer, MontréalBoari> ok dirfcior*

Lan* M 4« rnr u»o*, President 
W. M, KampaY,
11 MAHKI.AWIf Mouiow,

I» Mr

1x0. Vlce-PreaidentXV M Mo S. Il HW
tiKO K l»KI MUOXII, 
til AC. It. tioMlNlX, IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED .
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She Chronicle at this rate fur some time ; and the matter of a loan 
or loans abroad must lie engaging tile attention of 
tlie Italian cabinet. The question is, where will -he 
seek the accommodation she requires? Will she 
apply to her allies, Germany and Austria, or w ill she 
a-k for Itritish and Trench assistance? tine might 
hazard the suggestion that circumstances ajqicnr to 
favor an application to Tari' and London. Italy has 
no love for Austria ; and it is scarcely conceivable 
that she would a-k Vienna for aid in this particular 
case even if Vienna were in a («isition to accord sup
port. And, as foi Merlin, that market is still lx crow 
ing in New York and endeavoring to buttress itself 
up for the strain of the end of the-year payments.
( in the other hand Trance has refrained from criti
cising Italy severely for her manner of conducting 
the war perhaps because Trance knows by hard 
experience how difficult are the Arabs to deal with. 
Trance would, no doubt, be glad to detach Italy from 
the Triple Alliance and it seems that the present offers 
a good opportunity for doing so. So far as Mritaiu 
is concerned it would no doubt be taken as a desir
able occurrence if the Italian licet were won from 
Germany's side. Hut the llritisll press has liven 
outs|xikeii in condemning the massacres ; and Mritain 
has also to consider her Moslem subjects, who might 
be alienated from her if she gave o|icn financial stip- 
port to Italy.
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The New York money market has not changed 
its outward complexion materially during the week. 
Call loans are 2<x p.c. ; sixty day loans, 31 per cent. ; 
ninety days, ,Vz. and six months ,V j to 3'1 p.c. 
The Saturday statement of the clearing house in
stitutions was notably influenced by the movement 
of gold from New York to Canada. All members 
repined a decrease of $5,853,0011 in loans, a loss of 
$5,700,000 in cash, and a decrease of $3,.>oo,t»si in 
the excess cash reserve.

;

1
Stuck Exchange Notes, Bank and Traffic Returns 
Stock and Bond Lists .........................................

...... 1711
1713. 171.S

I
Annual Statement : - Rank of Montreal 1710

THE GENERAL FINANCIAL SITUATION.

The Hank of England again secured the bulk of 
the South African gold laid down in London. I he 
shipments this week amounted to $3,5<x>,ixx>. In the 
London market call money is quoted at i to j '(; 
short hills are 3)4 p.c. ; and three months' hills, 3 5-1(1 
to 3ki. Hank rate H continued at 4 p.c. 
discounts in the market arc y/i. and the official rate 
of the Hank of France is maintained at j'/j p.c.
Hank of Germany still quotes 5 p.c. ; and the I’crlin 
market remains at a level relatively higher than I'aris 
and London—discounts living quoted at 4 *s.

Financial conditions in Eunqic, though made un
certain by the numerous jx ilitical troubles, are 
settling down. One of the interesting questions 
liefore the overseas financial community is that 
relating to the Turco-ltalian war. Italy is under
stood to lie exjicndiiig her resources on this contest 
at the rate of from $500,1 xxi.ocxj to $t««i,<x»i,(xxi |ier 
year, or say $50,000,01 x> |icr month. Judging from 
present apjicarances, she will lx1 conqiellcd to continue

The excess cash reserve,
therefore, fell to $10,402,01x1. The figures repirted 

even less favorahlv. They
1

by the banks alone were 
showed loan reduction of $2,9t",fxxi, a cash loss of 
$7,300,(XX), and a drop of $5.1-'').(«»> in the surplus,
reducing it to $8,312,500.In Paris

The movement of gold to Montreal has continued 
during the current week, and it i' probable that it 
will also affect to-morrow’s bank statement in New 

It is understood here that some $ I o,o<x 1,000

The

York.
it, gold w ill come to Montreal on the present move
ment, which owes its origin l<> the taking over of 
the Montreal Street Railway by the Montreal I ram- 

This movement to Canada lias liecit ;ways Company.
accompanied by a movement of gold to Argentina.
New York is sending gold there in settlement for 
Argentine wheat sold in Europe, and the movement 
thus represents the acquisition of further Kuriqicun 
credits by the New York bankers. Financiers in the 

distxised to rejoice over the
—IAmerican metrojxilis arc
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The profits of the bank in the twelve months end
ing October 31 last, were $->,271 >,519, against $1,797.- 
«^)3 last year, or an increase of practically $500,000. 
In regard to these figures, however, it may be |x>inted 
out that this year the amount ex|iended on premises, 
which in the twelve months was $708,800, is charged 
against the declared profits, whereas in former years 
the entire cxjicuditure connected with the building, 
extension and maintenance of the Hank s premises 

charged directly against revenue and did not 
appear at all in the profit and loss account. Brought 
in also into the profit and loss account is $3<>5.**77 

the new issue of stock, and 
account of the adjustment in bank

large outflow of gold, as they take the view that it 
result in their getting a little better rate of inmay 

terest on loans.
Money rates in Canada have not as yet been 

notably affected by the heavy ; tport of gold coin. 
Possibly the rates for call loans will not immediately 
fall much below the 5 to y/i p.c. now quoted. Like 
all other large importations of gold this one will 
probably result in a further important rise in the 
Dominion note circulation. In all probability when 
the figures for Novemlier 30th are published the 
Dominion's circulation will be found to lie nearly 
$110,000,000, if it has not passed that figure. And 
it is also likely that some part of the newly im|»rtcd 
gold will lie retained by the banks as an addition to 
the s|iecie reserves held in their own vaults. ( >f 

such part of the newly transferred funds as

was

premiums paid oil

$3,400,000 on 
premises. These items, together with the balance 
forward of $961,7819, make the total available, 
$7,003,1985. (If this amount, the 10 per 
demi absorbs only $1400,000; $3,000,000 is placed 
to the reserve, making this fund $15.000,1ixxi, and 

bank premises during the

cent, divi-coursc,
is carried by the hanks in the form of increase of 
cash reserve held in Canada will have no appreciable 
effect on money market conditions in Montreal ami 
Toronto. But it is almost inevitable that some part 
of these funds will he offered on the market, and it 
is hut natural to expect that rates w ill ease off to

$708,800, expenditures 
year, is also charged. After these allocations, the 
balance of profit and loss carried forward is prac
tically double that of twelve months ago at $1,855,185.

Following is a comparison of the leading items of 
the bank's balance sheet for the last three years.

1910.

on

some extent.

> > IUII1I1911.
i*$

THE BANK OF MONTREAL'S STATEMENT. rniUtiil Stock . . .14.887,670 14,400,000 14.400,000 
'l ‘ 15,000,000 12,000,000 12,000,000

nrc,nation..' .. .i.MH.OOé 14,502,59. - 3.245.289 
1 D'pohlih l not bfurlng

Interest)...............  46,187,556
l,"lP“e.U ,b"ttrlnK 4 35.538.26, 154.1,7.878 ,28.445.206

rUp»b,Yc“bimU'“ ‘“ï97.8,6,167 2,2.168.686 ,93.2,6.370 
‘ and HÙ44.656 2,.798.760 >9.0 . 50

Abroad 42,602,772 61,918,750 77,212,382

16., 15,331

The representative standing of the Bank of Mont
real among Canadian financial institutions always 
lends to its annual statement peculiar interest and 

of the newly issued state-

43,426,978 61.401.226

importance. In the case 
ment for the year ending t Ictoher 31 last, the interest 
is increased by a change in what may lie described 
as the Bank's domestic policy. For some years past, 
the Bank’s premises have stood in the balance sheet 
at the nominal amount of $(100,000. In thus taking 
credit for a fraction only of the premises’ real value, 
the directors were following the best models. But, 
doubtless, owing to the large expenditures which have 
been made upon premises during recent years—with
in the last ,2 months more than $700,000 has been 

in this direction—and also, no doubt, to the 
cases of the sites

i’peclo
Call Loam*
Hunk Balances 

Abroad
T.ta, of Quick ,0, m_8h6 126,764,806 128.582.244

17,975,274 17,214,648

Asset h. .

SI'BiSS $85538 SS38
The slight increase in the capital stock paid-up 

this year marks the beginning of the paying up by 
stockholders of the $i,6oo,<xxi of new stock now 
being issued, which, when fully paid up in the 

of the new bank year, will raise the capital 
from $14,400,(XX, to $Hi,o(xi.ooo. Circulation, it will 

than one million, "excess" 
the one

s|ient
largely increased value in many 
which they occupy, the directors have come to the 
conclusion that the time has arrived, when, without 
the slightest overstepping of the limits of con

Accord-

course

he seen, includes more 
circulation. The figures of deposits, on 
hand, and call loans and loans and discounts on the 
other suggest graphically the extent of industrial, com
mercial and financial activity in Canada at the pre
sent time. The total of dejxisits is practically $'<•,-

Non-in-

servatism, the premises can be written up. 
ingly, they appear in the new balance sheet at $4,000,- 
000 instead of $600,000 as heretofore. Their actual 
value is $19,088,000, land representing $4.735,°°° a,u*

the premisesbuildings $4,353,000, so that even
arc taken credit for at under four-ninths of their 000,000 ... ...
actual value. This is certainly highly conservative, terest bearing depiisits are shg t y ngher >an 
while at the same time the change should meet the year, but $5.000,exx, below the tota! ■ ^ October
wishes of those shareholders who last year expressed Interest bearing *|>0(te art ma •• • •

from last year, an indication, possibly, tn.it large
amounts of capital, which were temporarily on de-

now
lower than twelve months ago.

themselves as in favor of the writing-up of premises
account.

II
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The Sterling Bank
OF CANADA.

AGENCIES THROUGHOUT CANADA.

Montreal Office, 157 St. James St.

THE BANK OF OTTAWA
Dividend No. 81.

Notice is hereby given that a dividend 
of Two and Three-Quarters per cent., 
being at the rate of Eleven p.c. jkt annum, 
upon the paid-up Capital Stock of this 
Hank, has this day lieen declared for the 
current three months, and that the same 
will lie |«iyahle at the Hank and its 
Branches on and after Friday, the first day 
of December, 1911, to shareholders of re
cord at the close of business on 16th Nov- 
emlicr next.

The Annual General Meeting of the
shareholders will lie held at the Ranking 
House in this City on Wednesday, the 20th 
day of 1 teccmbcr next ; the chair to lie 
taken at 3 o'clock p.m.

By Order of the Board, The Trust and Loan Co.GEO. BURN, 
General Manager.Ottawa, Ont.,

Oct. 16th, 1911.
OF CANADA
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ClltCl'LATlOX Of TIIE ACTIVE HASHS IX OCTOBKK 
SHOW I XU EXCESS OK il A HU IX OF OKIUXAKY 

CIKCII.ATIOX.

i>osit twelve months ago, have since been turned into 
active employment in other directions. It is also 
probable enough that a proportion of this would he 
new capital imported into the Dominion from abroad.

There is an equally large shrinkage in the Bank's 
foreign call loans. These at October 31 last, were 
only $42,602,-72, or $10,000,000 less than a year ago , 
and nearly $35,000,000 less than two years ago. On 
the other hand, commercial conditions at home have ,,.,,,,1,,
demanded further large expansion in current loans | Mui,giih............
and discounts, and these have advanced to $121 
053,066 or $0.000.000 above last year and $30,000,000 
higher than two years ago.

F.i! '■«», — — Margin ) 
Maximum 

Circulation.
$ 1 r.,*.* 14,«:. 4 

8*6,7116 — 
2,523,179 
3,671,392 —

( f
Kxcesa or 

Margin. 
. $ 1,027,084 

21,104 
23,179 

238,348

rald-up 
ltanka. Capital.
Montreal. . ■ . <14,887,370 

907,900New Brunswick 
! Quebec.................. 2.500.000 

Nova Scotia . . . 3,909,740
British North

America. . . 4,866.666
4,547,475 
4,000,000

■

149.455 
501,477 
143,857 
31 4.910 

14,079 
642,909 
183,868 

62.658 
395.525 
304,265 
304,517 
1 17.530 
454,822 

64,7 4 3 
437.185 
290,216 
243.405 

67,347 
9,199 

171.925 
48,821 

129,505 
2.315 

858,580

5,016,121 4
5,048.952 
4,1 43,857 
3,314,910 +
1.986,021 — 
6.642.969 +
1,183,868 4
4,825,098 4

1 1,882,445 
6.504.265 
4,933,993 4
2,860.930 
2,454,822 4
1,415,357 — 
3,937,185 4
6.260,250 1
4,597,905 ,
1,067,347 1
1,263,400 — 
2,035.575 — 
1,017.405 4

491,000 — 
303,615 4
168,360 —

(
+

Hast. Townships 3,000,000 
I Nationale . . .

Merchants. . 
i Provinciale. . .

1’nlon of Can..

2,000.000
6.000.000 
1.000,000 
4,762,4 10 

. . 1 1,486.920Commerce.
Royal..................... 6,200,000
Dominion. . ■ . 4,629,476

2,743.400 
2,000.000

*
THE OCTOBER BANK RETURN.

Maximum Circulation, $107.408,000—Twenty Banks 
lime Excess Cu 
and Discounts Advance $ 19,000,000—Large In
crease In Deposits.

I
Hamilton. . .
Standard.. .

y—Canadian Current Loans Hoch»‘laga. . 2,500,000
.1.500.000Ottawa. .

| Imperial. . . . 5,970,014
j Traders. . . 4,354,500

The anticipations in these columns that the hanks | • 1*272.599
would this year utilise the emergency circulation to North. Crown . 
a considerably greater extent than heretofore arc 
shown, by the newly-published hank return for last 
month, to have been well-founded. Under normal international»* . 
circumstances, the October statement shows the From this table, it will be seen that twenty of the 
banks' business at the flood-tide of its seasonal move- twenty-eight banks which were actively transacting
ments and the impetus given by the harvesting of business last month were compelled to issue excess
the country’s crops was such last month, as to carry currency during Octolier. In numbers, this tnm-
thc maximum circulation to the new high record of pares with sixteen in the October of tqio nine in
$107,408,161, a point more than ten millions higher Octolier, PM), and five in October, l<)o8, I here lus
than that reached in Octolier of 1910, and $16,000,000 not only been Ibis further increase m the number o
higher than in the “record" year 1909. The details banks using the excess currency tins year, bu, a
of circulation in comparison with the banks' paid-up great increase m the amount of this current) w 1
capital at the end of the month are as follows:- j the individual banks have issued. In «H'tober, 1910.

2,207,500 
Ml, 18 i 
611,616 
111,616 

1,611,610

Stirling. . .
Vaneouwr. . 
WVyhurn . .

STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES 
(Compiled by Th» Chronicl••)

COMPARATIVE

October, 1909Octolxr, 1910I October, 1911 S»‘ptemb»*r, 1911

ff*Luau.ims.
Dominion (lovernment (1.posit*.... 
Provincial Govern ment deposit».. . 
Deposits ol the Public “demand”.. 
Deposits of the Public “notice'1.... 
Deposits elsewhere than in Canada.

'total deposits.
Note Circulation...

4,740,974 
20,548,462 

250,968.487 
480,837,606 

75 514,887

9,177,179
28,187.742

2-0,838,612
549,016,725
74,365,783

940,576,041
95,992,866

6,169,890
28,991,108

313,581,893
577,591,045

78,887,510

9,512,657
25,626,270

331,953,562
586,451,045

73,482,197
832,610,416

89,633,549
1,005.224,440

97,197,176
1,027,025,731

105,855,021
922,273,965

40,077,281

882,196,684

1,036,568,907

42,935,382

1,102,421,622

49,568,123

1,132,880,752

68,382,456
•Lena notes and cheques other Canadian 

banks held.......................................................
993,633,5251,052,85.1,4991,064,498,296Net Liability

Avin.iau* Assets. 94,597,879
41,639.051

129,964,353

108,486,282
44,272,171

103,279,774

120,878,932
54,021,108
93,517,076

123,303,470
46,642,003
88,722,640

Specie and legal»
Net foreign 
Foreign call loane...............

bank balances....

266,101,283
30.16

256,1138,227
25.77

268,417,116
25.50

258,668,113
21.30Percentage of Unbility

•This item ia deducted because it represent» obligations of the honks field bv themselves

i.

3



?

i
■III

'

III
Il ’ ; «

THE CHRONICLE. November 24, 1911lf>92

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office* Guardian Building, MONTREAL.

H. M. LAMBERT, Miu|lr. 
BERTRAM E. HAROS,

CANADIAN TRUSTEES!
H. M. H,unsay, (Chairman)

Mon. A. Iles|ardlnw, - (Deputy Chairman) 
H. Wllson-Smlth.

Assistant Manager.
J. O. Gravel,

mM
fr

#
V.

ki r#
iLiverpool Mw
C •

LONDON
Globe ?S2S?0.»sot«!i sINSURANCE COMPANY J

Head Office : 112 St. James Street, Montreal. 
DIRECTORS itANAPA MUMS. NMD OTTOI. MONTREAL.

DIRECTORS'
Sir B. 6. Clsus'sa, Bert.. Chairman.

Drummond, Fee . F. W. Tksaipiea. Bee . Sir AUseeire Leeeele. 
M Ckevelier Bee William Melee* Meeshereee, Bee 

J. Oerdeer Tbemseee. Mamagtr
t William Her. Ami. Dee#0 Afeaewr.

M. Chevelier. Bee..Wm.Melsea Meepbereee. Bee . J W. Blaale. See n
Oee B.

Wllllem Her. AwMaal ierrelsrp.
J. W Steele.

TheNorthern Assurance Co. m»»**1$iï ÛF* o
os “Strong as the Strongest"Ul

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Hanagar.

INCOME AND FUNDS 1910
S57.ese.eeo

. is,soo.ooo
. ssi.ses.6eo 

a L MORERIY, SsrI. St Ageealw.

* Accumulated Funds, 
Uncalled CapitalO

*XL
Total

i

ACCIDENT xMARINEFIRE LIFE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENO.

i $i«,7se,eee 
, es.awe.ooe 
i se.ooo.ooi» 
i in.oee.ee •

1,060,837

Capital Fully Suhacrlbad I I
LI fa Fund and Spacial Trust Fund» « 
rote# Annual Incarna etesede 
Total Aaaata exceed 
Oapoalt with Dominion Ssrsm

Head Office Canadian Branch t Commercial Dales Billdlof,
Applicataoma tor A|«aciu solicited Is ooroprcoooRod dietrictoo 
». JotLiHQ, Hup i. of AgtneUê,

I
I II

list I
■a* M. tom ItfssL

SSRTtlAL
J. HeOREOOR, JKmwm.

Canadian Branch•

_

■ _*
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<(•93THE CHRONICLE.November 24, 1911

only one bank put out thi- currency to an amount in 
excess

years, and its relation to the paid-up capital of the 
banks. The figures are those of all the banks re- 
|x>rting, including. <•.</., at the present time, the 
Sovereign Hank. The extraordinary advance which 
lias been made by circulation in recent years will be 
noticed; the present wave of expansion throughout 
the Dominion has thus far carried up the end of 
October circulation of the banks by practically 23 
millions in three years, from S83,03(1.732 at October 
31. 190S, to $105,855,021 at October 31, 1911 :

of $300,000; this year, nine of the banks have 
considerably beyond that figure. Anothergone

striking instance of the greater demand for the
currency this year is that the Bank of Montreal

ex

cess
issued more than $1,000,000 of it last month. I11 
October, 1910, this bank's issue was only one-tenth
of that amount.

The table overleaf shows the expansion of the 
banks’ October circulation over a period of eleven

Statement of the Chartered Banks of Canada.
Statistical Abstract lor Month Ending October 31,1911, jlvlnj Comparison of Principal Items, with 

Increase or Decrease (or the Month and lor the Year.

• [Compiled b) TIIK CUROHlCLt.)

Increase or 1 
Dectewtr for 
month, 1910.

Inc. or Pec. 
for month 

1911

Inc. or Dec.Oct. 31,
1910.

30

f 31,*39,918 -% 470,1(18
83,121,254 76,646,364 + 2,894,70#. -
49.M8.I23 42,93:., 382 + 18,-14,33:1 -
6,MIS,307 6,455,736 4. 9,11»
1,141,140 3,932.643 — 11,166 I
8,1-2,021 10,490,4211 4- 1,494,266

211,276,468 10,999,687 — 2,7-9,608 -
3.-,,0.-18.:,63 31.118,947 - 4,024 066 :
111.900.3-,2 13,039,973 - 773,671 t
22,793,774 27,034.029 332.326
61.916.816 66,006,279 4. 1,169,723 f

96,0.80,281 4. 53,726

Sept. 30,Oct. 31,
1911 1911

"28--------Number of llanke Repining
Audi.

29

$ 5.447,592
9,369,596 

2'i,447 074 
359,264 

2,790,668 
814.143 

3,487,263 
115,7139

OÜ
4.572.581
7,099,259

326,614

$ 1,722,123 
49,673 I 

672,939 i 
148.117 i 
69,134 

1,949,780 
10.912,022 \ 

1.2-7.887 
888,20* 
138.401

___________72,156, \

v 1,196,76-

» 37,2-7,61 Of 37,757,678 
811,015,960 
68,382,456 

6,815,000 
1,132,975 
9,676.286 

23,486,850 
31,0.13,60s 

! TO, 186,1181

Specie.................................
Dominion Notes..........
Notes of ami Chenues 
Deposit to Secure Note 
Coens to other Hunks In Canails secured 
Depoeite with amt due other Bks. in Can 
Due from Banks, etc., ill U. Kingdom..,
Due from Banks, etc., elsewhere.................

Dominion A Prov. Securities................
Can. Municipal, For. l’ub. Securities. 22.461,44- 
Railway ami other Bouda and Stocks 63,li 5,578

96,763,667

on other Banka ,,, 
Issues............................

+

95,1.99,941Total Secnrltiee held................................

Call Loauein Canada.......................
Call I .cans outside Canada.. • 

Total Call and Short Loans .. .

2,133,«15 ■ 4,526,-26
255.110 —____ 14,557.134

i>77,»5sj — 10,030,308

64.561,641 4- 1370,476 
103,279.714 — 4,791,136 

”167 841,415 — 3,423,961

+67,717,991
93.5I7.U76

161,2.16,067

69,088,467 
88.722.64U 

157,81 l.li"7 !

88,671.969 
4.366.683 

HI,165,3-6

10,843,5.7 1 
1,078,-86

t 19,481,401 
f 1,375.41. 
+ 20,85.3,817

749.007,607 679,820,1130
35,5-7,127 41.269,1:6

781,694,734 721,089,165

Carrent l.onne and Disc’ta in Canada 
Current Loan» end Dlsc’ta outside... 36,962,513 

Total Current loans and Discounts... 805,464,651

963,265,659

768,192.0118

11,922,403>

71 335,07813,800,388; 1945,829,801 888,930,58(1 4 17,435,857

(- 388,536
+- 500,1 Mi
f 3,739,969 

110,559 
118,177 

f 38,31,3,076

+Aggregate 01 Loan» to Puhllc...

Loans to Provincial Oovernments.
Overdue Debts
Bank Premises.................
Other Real Relate and Mortgages 
Other Aaaeta
TOTAL ASSRTS..................................................

liabilities.
Notes In Clrcnlatlon..........................................
Due to Dominion Government ...................
Due to Provincial Governments ..............

Deposits In Can. payable on demand 
Dep’la in Can. payable after notice 586,451.045 677.691.04.. 

Total Depoeite of the Public in Canad, 9l*,40l.im7 891.176,938
Deposits elsewhere than in Canada.. 73,182,197 7-,887,510

Total Deposits, oilier than Government.. 991,886,804 070,063,448

Loans from other Banka in Canada... ..........................1
Deposits by other Banka in Canada.........  8,193,898
Due to Banka suit Agencies in U. K.... 2,707,769
Doe to Banka and Agencies elaewhere...
Other Ltabilitiee............
TOTAL LIABILITIES

660.083
3,199,315
8,613,102

331,1189
3011,063

2,169,734 1,781,198
3,952,211 

29,265.679 
2,464,046 2,314,387

17,219,169 17,130,9-2
1,381,2-0,9-9 1,342,917,913

575,63:1 4 
135,706 
382,471 i- 
338,941 +•

1,468,141 - 
4,696,1 1- . 120,525,280

1,50(1,651 
7,750,682 

24,362,246 
2,123,867 

17,649.2:2 
f,260,755,709

4,551,367
33,005,648

eetiii••••••

8,736,531 !
1,630,77 t 
1,413,333 _
7,369.151 
3,386 05- •

10,695,2i’9 • 88,549.270
13,036.316 _______  873,586
1,141,107 ■ 87,675,684

4 610,450 
1,256,411 

281,275 
20,817 

6,-46,207 
llil,403,168

9.-62,155 
1,3 15,478 
2,561,472 

51 114,950 
37.4 14.320

95,992 866 I 8,657.815 
8,177,179 f 3,312.767 

28,187,742 3,364.83-
1,-38,612 V 1-,36-.669 

649.0IO.7251 . -,860,061
829,8.55,137 ( 27,228,64» 

74,355,781 - 6.405,313 
»U4,211,120 + 21,823,351,

106,856,021 97,197.176
9,512,657 6,169,890

25.626.270 28,991.10-
331,9 >3,562 ' 313 5-4,-93 2-1

X

20,326 - 
149(443 
138,836 6 
9111,9-2 ■

4 010,460 
6,914.4-6 
2,426 494 
4,449.869 
8,792 6811

+ 670.447
— 51,601
4- 616,642
+■ 754,336
+■ 32,348,466

7,623.451 
2,759.269 
4,554.444 

14.878,549
.................  1,164,586,063 1,132,237,607 1,063,1-2,955

6,170,686
15.632,887 2,176.225 •

2,-10.611.*

Capital, He, I
6,521.496 

13,261 033 
93.861 

10,457 851

151,-01 
68,320 l 

362.767 
7,034 3"3 »

99,642,053 (- 1,771,269 
80,157,7(41 +- 3,216,87 
9.931.150 +- 19-,4-

116,960,510 f 7,639.631

Capital paid up ..................................................... 1 106.163,549 104,392,2-0
Reserve Fund  .......... ...............................- 93,418,824 90.181,949
Liabilities of Directors and their firms.... 9,-37,2-9 9,6387 6
Orsatsat I'lrculsUnnin Month.............  1 I07,40«,3611__ 99,768.830

*
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Hui «rttUli loearoaoo Offloe ütonirtod le Coeodo.1804THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the ** THREE MINUTES ” Leaflet

of the

PHOENIX ASSURANCE CO., United,Iscorporilrd : 1811.

OK LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding 

the Company's system, its equitable principles 
and lilierai policies, may lie obtained at the Head 
Office,

HEAD OFFICE : TORONTO
Reliable ProgressiveOld

- $ 1,400,000.00 
2,016,670.59

Capital,
Assets,
Losses paid since organization 34,470,305.91

10 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offers to the Public ex cry advantage which

LIFE ASSURANCE
conducted under the most favourable conditions is capable of 

affording :

At the BONUS DIVISION for the five yt 
3let DECEMBER. 1910

(1) A UNIFORM ADDITION of $83 j«r $1,000 was 
declared oo all clatere of Pull-Butina Policies.

(2) A GUARANTEED BONUS waa alaodeclared 
of 112.fi0 per $1.000 per annum on Full-Bonus Policies 
becoming claims by death, and f 17 per $1,000 per annum 
on Endowment Assurances maturing before Slat 
December, 1915. These bonuses apply to new as well 
as exit-ting politic*.
H. B. F. Bingham.

I.ife Superintendent. J, B. Pali

1)1 HECTORS :
W ft ftftsri, Tit# PrwHeet
UEO. A. MORROW 
AUuUMTUH MYKKH 
rHKIiKKU: NI0IIOI.L8 
.1A MRS KKRK OSMUHNR 
SIK MF.NHV M. 1‘KLLATT 
K. R. W'HMi 

W. B. MKIKI.K. Managing Ulrector

■sa 6W A. CS1. Pmi4#at.
ROUT HICKKKIUKK, M P 
K. W. <X)1
JOHN M09RIN. K.V . LM>.
O. It. IIANNA 
AI.KX, LAIkl>
Z A. I.ABH, E.C ,

iding

LL.IX

W. I. IIEIBLK. Oeeeeal Manager F. H. SIMS, Secretary

EVANS A JOHNSON, General Ageeti

26 St. Sicrament Street : MONTREAL
R. MacD. Patereon, Joint

Managers

Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.FmmM 1717.

AGENTS WANTED Policies Mcured by Asset. - $84,368,633

lead Offlee 1er Canada TORONTO.
PROVINCIAL AGENTS.

Mi arnv. Iaivf. Hamilton A II ascom, Jwo. W* Molsox.
Toronto, ont. .Montréal tjiie.

OsLKR. II iNMttxn A Nanton, Wiura ft Calkin,
W mm pen, Man. Ht. John, N.B.At.no : f. Iikll, Il' MAt a IIaskaku,
Hr AS. N *. < harlotIvV.wu, I'.K.I

JOHN B. LAIDLAW, Manager.
JONI MaeEWEN, Superintendent at Msstreal.

T. D. «iCHARDSON, Supt. for Canada, TORONTO

V UNION
nil llimiCE C8MPAIY, LifiHeg

\London Mutual 
Fire

HeadOITic. i PARIS, Franc.
Establish*. inee

Capital felly aabecribed . . $1,000.060.00 
Net Prteiaea in 1010 . . 4,661,840.00
TeUI Lesaea paid to Slst Dec. 1910 7S,500,000.00

Canadian Branch i
M NOTRB DAME ST. WEST, MONTREAL

ESTABLISHED 1859
TORONTOHEAD OFFICE

Just s ,ood, cl.an, rs.,en.lbls, pre,r...iv#, yst 
con.srv.tivs Homs Compsny, which protcctc 
not only its pollcyhol.ors, hut Its rsprsssnts- 
livss ss wsll.

Msns.tr lor Caaate t
D. WEISM1LLER,

Pmilitt ail DirectorMAURICE FERRAND.
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PAID-UP CAPITAL AM) CWCULATIOX OF C AX ADI AX 
BAXES AT OCTOBER .11 OF ELEVEX YEARS SHOW 

ISO MAROIX OF AOOUEOATE 
ORDIXARY CIRCULA TIOX.

(Unadjusted Figures ).

cent, issue of the Grand Trunk Railway. There 
will also he issued next week 1150,000 five per 
delienturcs of the North Coast Land Company, 

j Limited, of Vancouver.
I understand that suvlt issues as have hcen made 

Margin. have hcen well received, although there has hcen 
388,528 great rush of subscriptions. As a matter of ex

it 20's 781 pcricncc, issuing houses do not expect anything
13,'094,900 approaching the same proportion of applications for
11,538,009 an investment issue as for a s|>ecu!ative issue. Every
10,625,112 man has, more or less, some of the elements of a

7 V’il Tor! Rambler in his composition, and a speculative pro-
tIror!oti IR'sition appeals to a much larger pro|»>rtion of the
5,208,537 people. There i' always, moreover, the attractive
n,593,c :t uncertainty, the allurement of the unknown, alsmt a

sjieculative issue, and nine persons will suhscrilie to 
it against only one to an investment issue. Hut 
practised issuing houses in London also know that 
the same nine jiersons will invariably take the first 
opportunity of selling out at a profit whereas the one 
investor will invariably lock away the l>onds or 
scrip as a permanent investment. It is the investor 
whom Canadian houses should cater for.

cent.

October.
1911................$106.163,549 $105,855,021 $
1910............... 99,642,053

97,842,330
1908............... 96,131,632
1907 ............... 95,827,992
1906 ............... 94.343,742
1905 ............... 83,864,828
1904 ............... 79,747,01 1
1903............... 78,286.682

. . . 71,137,510

. . . 67,548,410

Advances in Loans and Deposits.

In other departments than circulation, also, Octo
ber saw some notable advances made by the banks. 
As regards loans, the hanks’ foreign call loans were 
further reduced from $93.517,076 at which total they 
stood at September 30 to $88,722,640, on October 31. 
Canadian call loans were, however, further advanced, 
the increase during the month being about $1,300.000 
to $(x),o88,4f>7. Current loans and discounts in 
Canada made the great advance of well over $19,- 
000,000 during the month and at $768,492.008 are 
$88,000,(XX) higher than at twelve months ago. This 
large advance in discounts is reflected in the deposits. 
Demand deposits are up bv over $i8,ooo,(xx) from 
$313,584,803 to $331,953.562, and there is also a 
satisfactory movement upward in notice deposits 
which increased by practically $9,000,000 to $586 
451,045. The effect of these movements of deposits, 
loans and circulation is naturally to weaken the banks' 
reserve position. Aided by a somewhat pronounced 
falling off of $7,000,000 in the net foreign bank 
balances they bring the ratio of immediate reserves 
to liabilities down to 24.30 p.c. against 25.50 last 
month ; 25.77 in October, 1910, and 30.1t> in October, 
1909.

The return, as will be seen, includes the figures of 
twenty-nine banks, those of the IIample Internationale 
being reported for the first time.

l'ald-iip Capital Circulation no

95,992,866 
18,681,649 
83,036.732 
84.289.98.1 
83,718,630 
76,890,863 
72,226,306 
70,480,611 
65,928,97 3 
57,954,779

1909

1902. . 
1901. .

Colonial Stocks as Trcstee Investments.

I referred in my last letter to the ca-c before the 
Appeal Court respecting the judicial decision that 
st'H-ks of the Canadian Provinces cannot be regarded 
as coming within the category of Colonial Govern
ment stocks which are held to be stock' suitable for 
trustees to1 invest in. The Appeal Court has upheld 
the decision of the judge, and, therefore, the matter 
stands that trustees may not invest their funds in the 
stocks of the Provincial Governments.

The Master of the Rolls made some interesting 
observations in giving his decision, 
tTimes report):—

But |t Is proper that I should state shortly the grounds 
The word "Colons" is defined In various

He said

of my decision, 
tots of Parliament, to which our attention lias been mil

The dellnl-ed. hut only for I lie purposes of those nets.
doubt whether much assist- 

Act,
tiens are not uniform, an I
mice ran be derived ftoni them. The Interpretation 
1889, contains a definition of the word "Colony" In any 
subsequent Act of Parliament unless the contrary ap
pears. That definition Is nqalnst the appellant, and 
would ant include the provinces of Camilla. Mill, of 
course, the definition lias no direct application to a will 
The dictionaries to which out attention has been called 
do nut help us.

As to the word "Depen lcnry," no light lias been thrown 
upon Its meaning. Upon the whole I think It l< a wider 
word than "Colony," and might properly he applied to 
tile Dominion of Canada. Hut I do not think a part of 
a dependency can he a colony. If Canada Is not a de
pendency, It may be a colony, hut a part of a colony Is 
not Itself a colony. To take the particular Instances. I 
do not think Manitoba or Saskatchewan can property l>e 
railed either a colony or a dependency. It Is true that 
Nova Scotia. Ontario. Quebec, an I Mrliish Columbia wore 
once colonies, hut for many years they have lost the sta
tus of a colony and have become merged In tie Domin
ion, They are neither better nor worse than those pro
vinces which never had the stat"s of a colony. I do not 
forget that each province Is a separate entity, an I has a 
separate legislature. To avid I misapprehension 1 wish 
to add that niy decision would net apply t.i 1'01 „ Issued 

of the colonies b« fore they were merged la the 
No such question arises here.

It was argued that Mr. Justice Eve's decision would 
have a serious effect upon the financial position of the 
provinces. The answer Is simple. If they elect to lake 
advantage of the Colonial Block Act. 1900. no difficulty 
will arise. They are colonies within the definition of 

TIn Ir securities will at once become author- 
A clause of this nature, enlarging the

J» J»

Canadian Affairs in London
(Exclusive Correspondence of the Chronicle).

Vitality of the Investing Public—Speculative and 
Investment Attractions — Canadian Provincial 
Stocke not Trustee Inr est usent s—Employers' Lia* 
btllty Results.

There has Ix'cn evidence (hiring the week nf the 
remarkable vitality of the investing public. Three 
months ago it looked as though the word investment 
would never again sound attractive in the cars of the 
investor. Yet the signs which I ventured to foresee 
—I am proud of the fact that I was optimistic when 
other London corrc<i*>ndcnls of Canadian papers 
were pessimistic have manifested themselves and 
during the past week there has again been a repre
sentative number of new issues, including a four per

\

liv any 
dominion.

that art. 
tzed aerurltlea.
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London Assurance
CORPORATION

OF ENGLAND.

INSURANCE
OFFICE'SUN

FOUNDED A. D. 1710.

Head Office t
Threadneedle Street - London, England 

Tie OMeet liuaranet Office hi He WerW

Surplus ever Cepital anO ell UelllWes exeeeie
110,000,000

INCORPORATED BY ROYAL CHARTER A D 17»

S3,241,378 
22,437,419

CAPliAl PAID UP 
TOIAl CASH ASSETS

MONTDEALHead OHicc lor Canada, • Canadian Branch t
IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Thin Company commenced btipitu'w in Canada by 

depoeitmp 9300,000 wiili the I>ominion Government 
for security of Canadian I'olivy-huldvre.

W. KfNNCOT, W. B. COUIT, • let* ■«•Sût.

ACADIA FIRE IISIIRAHCE CO.
EST'D A.D. 1902

For Agency ContrncU. Ontario and Qurbw Apply to
•mack tmre-!H It. Jam* It., leilml. W J. Illlin, leyt of Igeaitec 

Maallmka. Alberta aid Saehelarhawee 
THOtl BWUCK Keaidcnt Manager, Hulmnn Block, Winnipeg 

|r. reli»kia-CO«BHT A DONALD, Gen. Agenti. Vancouver. B.C. 
Ter «ate IfUre-lt It WeUIngUe Itreat last. II Ml «à RWKATIAI. Sea. Igwta 

f. L. MOeilSEY. Maiatfer.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
Authorised Capital 
Subscribed Capital •
Deposited with ike Dominion Govern
ment for the protection of Fellcyholdere

$1.000,000
480,100

82,916.87

MOUNT BOYAL ASSURANCE COMPANY
SI ,000,000 
■ONTUAL

AUTHORIZED CAPITAL

■BAD OFFICE:
Vice President. J. M Wilson H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec 
•re invited.

President, Hoe. H. I. Rainville
J. I. OLEMHIT, Jr., General Manager.

Responsible Agents wanted in Montreal end Province of Quebec
Address i WILLIAM THOMSON » Co., Montreal

General Agents for Piovhice of Quebec

INSURANCE

Phoenix of Hartford K1TA6LISHED ISOS
T*M Funds ExweU Cans—sn InveslmenH OverCompany
$•5,105,000 $0,200,742

North British and Mercantile

$10,737,057.32
67,969,830.78

Total Cash Aaaeta 
Total losses Paid

l
FIRE AND LIFEI

J. W. Tat ley, Manager.
MONTREAL.

INSURANCE COMPANY
DIRS

A. MACNint a. Fay , Chai 
N. MoNCBI., Knq

Head Office for the Dominion i
78 St. Francois Xavier Street

Agent, In all the principal Town, In Canada. 
RANDALL DAVIDSON, Manager.

Application, lor A,.nci.e Invite*.
iCTORS
i matt Chair. F. A 

W m. NK Master
f»B. Hay. H»q.

Ths MONTREAL-CANADA MONTREAL.
FIRE INSURANCE COMPANY

ESTABLISHED IMP.

Sies.07i.ts 
•O.M7.0I

sss7.ess.oeASSETS 
RESERVE
OTHER LIABILITIES

Surplus to Pollcr-holdara

ets.7ee.ie ••THE OLDEST SCOTTISH FIRE OFFICE"

Head Office: 59 St. James St., Montreal THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Fouaded IMS.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

Union Assurance Society
----  MbMORO IB TUB ——

Ce-Mrdal U.lua iMinaca Ce. UelteO el Ueiee, let 
TtUl ««MU KieteC - «111,000,000. «Merit, eeticelM.

Canadian Branch t
Career It. Jean ie« BeClll «treats, Beetreil

T. l nooiiin, JOHN O. BORTHWICK.
( omUioo Hamop*.
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of Investment beyond whal the general law tmite-
lt Is for

those who seek to Include a particular Investment to 
prove beyond all reasonable doubt that the words of the 

In the present case 1 am not satisfied 
that the provinces of the Dominion of Canada are either 
colonies or dependencies, in my opinion the appeal 
must be dismissed.

power
lions, ought, 1 think, to be construed strictly.

clause cover It.

CANADIAN LIFE OFFICERS' ASSOCIA .TON, 
PROMINENT OFFICIALS ENTERTA'NED.

Employers’ Liability.

Returns made by fifty-six insurance companies and 'I'he annual meeting of the Canadian Life 1 n-ur 
now published, show that during 1910, employers’ I ance officers’ Association was held at Toronto on 
liability business resulted in a heavy loss to the com- p'r;,|ay, November 17, when the election of officers 
panics. Losses are given at il,649,557, an amount for ,flc vcar 1911-1912 resulted as follows:— 
equal to 72.58 p.c. of the premiums, and commissions president—Mr. 1.. Ooldman, Managing Director North 
and cxttenscs are given at £810,307, which is equiva- American Life Assurance Company,
lent to 15.91 p.c. of the premiums. It seems prac- 1st Vice-President Mr. tien. Wvgcnnat, Managing5, ccCain Lt Wto. U m*. to «L» 5S3L ....  ....
of these risks will be raised, and it does not seem 2nd Vice-President Mr. T. It Macaulay, Managing 
likely that the companies will be content with a small | " Director Sun l.lfe Assurance Company, Mtuit-
«dvancc Honorary Secretary-Treasurer Mr I) K Kllgottr. 

Auditors —Mr. K. W. Cox, tleneral Manager Canada Life 
Assurance Co.; Mr. J. Millie. Managing Direc
tor Northern Life Assurance Co.

Executive Committee—Messrs.
Blssett, F. F. Parkins, <!. A. Somerville, Colonel 

W. C. Macdonald.

Londoner.
London, E.C., November 11, 1911.

y y
3it thr ffam (Emirta.

.1 <1. Richter, Alex.

In the evening a dinner was held a! the Toronto 
Club in honor of Mr. J. K. Macdonald, managing 

In the Trial Court at Toronto before Chief Justice I director of the Confederation Life Association, who 
Meredith, the case of Wallace vs. The Employers’ had been president of the Association for a period 
Liability Assurance Corporation has been heard. I of four years, and Mr. T. Bradshaw . V I.A , b.A S, 
This, as re[x>rted, was an action on an accident policy, the retiring Secretary-Treasurer of the Association, 
issued by defendants, to the plaintiff, who is the The chair was occupied by Mr. J. (1. Richter, the 
assured, by the terms of which, in the case of I retiring President, Mr. L. Cioldman being in the vice- 
temporary total disability, the assured is entitled to chair. Mr. V. Sanderson read an address to Mr. 
$25 per week for the period of disability, not ex- Macdonald, expressing the Association’s keen appre- 
ceeding 200 consecutive weeks, or, if the injuries are | dation of the services he had rendered to the Assn- 
sustained while a passenger upon a public convey- j dation.
ance, or in a burning building, to double that sum As an indication of the high esteem in which Mr. 
lier week. Plaintiff claimed the double indemnity. Bradshaw is held by bis former fellow members, and 

Judgment: The plaintiff was a passenger on the I ,,f the keen appreciation felt by them of the eminent 
Belt Line of the Toronto Railway Company, on I services rendered by him as Secretary of the A'-o- 
August 17, 1910. What occurred when he reached I dation for a period of ten years, he was presented
his destination is not very clear. He says: “I I with an address, an edition of the new Encyclopedia
wanted to get off the car, and as I stepped off there I Britannica and a handsome solid silver rose )»>wl. 
was an automobile coming. 1 saw the automobile I There was a large attendance at the dinner of 
and 1 stepped back on the car again, and I representatives from every company in Canada, and
reached to catch hold of the handle, and the I nearly all of those in United Stales and <-real Britain

must have been in motion, because it threw I transacting business here had a representative pre
right around the other way,” etc. At the close | sent on this occasion.

I of the argument I found that the plaintiff s injuries
I had resulted in temporary total disability within the , •
g meaning bf the jxvlicy, entitling him to the indemnity Application is to be made at Ottawa lor the
I of $25 a week, and reserved for further consideration I corporation of the “Premier Life Insurance Lom-
fl the question of his right to the double indemnity. I | pany.”

; ■ > do not think that it can be saitl that the plaintiff had 
■ safely alighted from the car when lie was injured. , „..., ,1.,. ,|jredors

front the car, and in my opinion lie was still a passen- have entered into a Pr,’Y?'"p[ „ ., y,„upanv for
ger, within the meaning of the policy, when he met Ltverpool & Ivrndt.n X Uobe hi u ■ 1 .1 „f
with his injuries. The plaintiff is entitled, in my the sal,= of the 1 tan es &Me,^ 
opinion, to recover from the defendants for the ^Sforcaehfivel lacsXX a„i half
aggregate of the weekly su,ns of $50, which were half m Liver,x>o1&_ U.mlon & J™* ,W)en
payable at tbe commencement of the action, with in Liverpcwl & L-m k-n .' ,.j,|ts, 
costs As only two periods of thirteen weeks elapsed turcs. I he agreement is j , 1 ,t cvi„l>erk ween the dates of the accident and the issue of than 80.000 shares being brottgl. .. " ^
,he writ there can be recovery in this action for only 13. On comp et,on of the .Id the I ban * Mercy 
26,a,etsam,he sun, for which judgment is to head office will remove » L.verpuol. the company 
£ en ered will be $,,300 and costs. I continuing its separate existence.

DOUBLE INDEMNITY ON ACCIDENT POLICY.

car
me



THE CHRONICLE. November 24, 1911

A L
I

►LONDON &
LANCASHIRE
FIRE

hi

Hit1 J
I

Mil
INSURANCE COMPANYIf [ ,

f f
t

n
:

lilt ONTARIO AND NORTH WEST BRANCH

TORONTO

PROVINCE OF QUEBEC BRANCH
IM St. JaiMi St., Cor. SI. John St., MONTREAL.

HEAD OFFICE TORONTO
• Richmond Street, East. MONT1KAL BANt'Hi 1 homes F. Dohbla, leeldeet

OUEBEC BBANc5?cJ?.Vwo«f,Tu.ui«l Secrslsr,.

WINNIPCU RR4N(.Hi A. W BUk*. District Secretary, 
(■■ads Bulldled. Doeeld Street.

Mb
m
nif f

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

 ̂ ''“"'«ere, » «he
APPLICATIONS FOR AGENCIES are invtl.,1 îwm r«^nriwi Uvr S,ock Insurn,u' ln «he Dominion.

C r'mk''VU«UlftM*~rrr’io,,al Al'c,,lcn*' sickn*“, Employers' Liability, Elevator Liability, Teams Liability,

CANADIAN DIRECTOR! Hn. C. J. Debtrj7 âlpfcee». I*|„, E*. 0.1. Bosu.nh, E*.
Canadian Manager, P. M. WICKHAM. Montreal.

3 Established 1824.
V ■

m

Alei. L HicUorli, I*.

lit
6ho FOUNDED I TBS.

INSURANCE COMPANY OF 
NONTH AMERICA

P8ILADELDHIA, M.WESTERNI
SURPLUS TO POLICY HOLDERS /IjSjSS

LOSSES PAID EXCEED . .* «ÎÜ.S
ROBERT HAMPSOH S SON, LIMITED

OENEDAL AGENTS TOR CANADA.

Assurance Company
Incorporated in 1881.

ASSETS,

LIABILITIES, :

SECURITY lo POLICY-HOLDERS, 2,744,183.92

«,213.438.28: : s MONTREAL

469,254.36: :
i4 GOOD LIFE INSURANCE AGENTS

WILLLOSSES paid since organtialioa el Coa- EVENTUALLY
Hnd their way to The National Lite Aamr- 
ance Co, of Canada because its policies 
are up to the hour and easy to Bell ; because 
its terms to agente are liberal and based 
on equity, so

WHY HOT NOW
and share in the prosperity ol the Company. 
For particulars apply Imperial Bank 
Chambers, *86 St. dames St., or 88 
Toronto St., Toronto, Ont.

p*»y X. SS4.06VZ7.lt

DIRECTORS
*«• «to. A. COX. DrrsiJnt. w. I. BBOCX, Viet-DritideaL 

W. B. MEIKLE, MsestieE Director.
DOIT. BICKERDIRE, 8.P. 
D. B 8ABBA 
JONH HOSAIH, R.C., LLD. 
AUX. LAIBD 
AU60ST0S MYERS 
JANES REBB OSBOBHE

Z. A. LASH. EX., LLD.
E. W. COX 
CEO. A. HO. BOW 
FIEDEDIC NIC80LU 
SIB HENIY M. 0EUATT.CV.0. 
E. 1. WOOD

'

HEAD OFFICE, Why not order your 
LIFE AGENTS- MANUAL now?

TORONTO
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that its future will he more secure as an old-line, 
level-premium organization. By the passing of the 
Bankers Life Association of lies Moines to the ranks 
of legal reserve companies the assessment system 
loses its foremost exponent and that class of associa
tions is reduced to a mere handful, as compared with 
the hundreds existing some fifteen to twenty years 
ago. All through the career of the Bankers Life it 
has been noted for its careful management in every 
department. It has exercised the utmost care in its 
medical selection, with the result of showing an ex
tremely favorable mortality rate, while its expenses 
have been kept at the lowest possible point consistent 
with the proper care of the business. 1 he plan it 
operated was original with it and provided for the 
establishment of a reserve fund and also a guarantee 
fund, it being among the first assessment companies 
to provide even a nominal reserve. In making the 
change to the old-line plan it is the company's in
tention to carry its existing business along in the same 

before, hut it w ill have the advantage of 
the mortality savings accruing from future business. 
In other words, the company, so far as mortality is 
concerned, will lie conducted as a whole, and if the 

In the case of Simon Meuth, of Henderson, against favorable experience of the past is continued it will
the Equitable Life of New York, the Kentucky ^ a|,|e to carry along its present contracts at low
Court of Appeals held the company liable for values t.os( although they will, of course, he liable to in-
written in lead jiencil on the back of the policy. 1 he crea'se,| assessments, if necessary, as provided by the
policy was a tontine, and the insured held that the by-laws. As the company has alxiut a quarter of a
values written with a pencil on the hack of it were )t^iIlion policies in force on the assessment plan and
on when he received it and that he had paid his ^ wrjlu.„ during the past five years an average of

to receive the amounts as stated. ncar|y t|brty thousand per annum, there w ill be much
interest manifested in the working out of its plans 
and its success in keeping down its average mortality 
rate.—The Spectator, N.Y.

GRESHAM LIFE ASSURANCE SOCIETY, LIMITED.
The following well-known gentlemen have been 

elected to fonn the advisory board for Canada of the 
Gresham Life Assurance Societv, Ltd., viz., Messrs. 
Fred XV. Evans, Herbert B. Ames, M.P., and 
William Hanson, of Messrs. Hanson Brothers. Mr. 
Archibald R. Howell is manager for Canada.

Workmen's compensation—difficult and complex li
the subject is—is evidently desired in Canada. I he 
promoters of this legislation would he well advised 
to take every care, to avoid the pitfalls which tried 
systems have disclosed. Quebec has already passed 
a measure closely based on the English Act, and 
Ontario has appointed a Commission to investigate 
the question and draw up a Bill. Whatever is done, 
it is to lie hoped that the interests of employer and 
employee will he fairly adjusted, and that the 
will lie worded with scrupulous care and exactitude ; 
otherwise it will become a boon and blessing to the 
legal fraternity.—Review, London. ,

measure

manner as

premiums expecting 
The agent who delivered the policy had died before 
the claim was made and the company was deprived 
of what assistance he might have been in disproving 
the claimant’s assertions. The Kentucky decision 
follows closely a decision given not long ago by the 
Wisconsin Supreme Court in a similar case.

TIRE INSURANCE COMPANY.ACADIA

The shareholders of the Acadia Fire Insurance 
Company have received a pleasant surprise m the 
notification from that company that a stock dividend 
of 2S lier cent, has been declared from profits. 1 Ins 
will increase the par value from $3<> V> $4» l*‘r. 
and make it fully paid. That the company is well

The Insurance Commissioner of Minnesota has 
issued an order that fire insurance companies belong
ing to the Western Union must discontinue the 
practice of paying a different rate of commission to 
agents representing both union and non-union 
panics from that paid to agents representing union 
companies only. Complaint was made that where 
joint agencies were in question, the l nion has 
compelled agents to sever their connection with non
union companies.

COI11-

do this will readily !«• shown by consulting
.......... _ At that time with a paul-

ipital of $31x1,1 xx), the surplus to shareholders 
$25<i.<W4.*>-

able to 
the last annual repirt.
up Ci 
was ____ z. \\'e understand this year's opera-

President John R. liegeman, of the Metropolitan
Life Insurance Company, of New Xork, will preside sentatio > |]1)W a substantial increase ;
at the fifth annual convention of the Association of company distribution of this stock bonus,
Life Insurance Presidents to be held at the Hotel therefore afte edistnlmto^ottn,
Astor, New York, on December ,3 and .4. The m- a substantial surplus will still rema n
dications are for a large and representative attendance This company was organized lorty-'lme yea ^ go 
not only of the leading officers of United States com- and has been uniformly successful at 1 j ;
panics, 'but of those of Canada also. The scheduled During that time nearly $900,000 '"J-vidends have
speakers include Mr. L. Goldman, managing director been paid. I he paid-up captai of ^
of the North American Life of loronto, who will increased from profits to $400,000, .11 • k
speak on behalf of the Canadian Life Insurance plus remains. That great care has beeri shownm
(Ifficers' Association and Dr. J. A. Macdonald, of its management is proved by the fact tliat K

- °“* & tt;of the company have lieen substantially increased by 
the enhancement in value of securities held, owing 

which has been exercised in tlicir

:X i f

A CONVERT FROM ASSES8MENTISM.
The largest and most successful institution that

life insurance on the to the great care „
to the conclusion selection.—J. C. Mackintosh & ko.ever attempted to transact 

assessment plan has finally come

2
*-
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RAILWAY PASSENGERS 
ASSURANCE CO. nK

T»i5^
* ,v \H

\Y>OF LONDON, 
ENGLAND of_,0e^ Established 1849

^5*** EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

qv5— .

ivCCVD X5^°

For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS..
TORONTO. F. H. RUSSELL, General Manager.

™ Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

$500.000.00 
250,000.00

JOHN EMO, General Manager
and

El EVATOR LIABILITY
INSURANCE

D. MURPHY, President.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

H. W. PEARSON, Secy.-Treas.
WORKMAN'S COLLECIIYE

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS 1

Dank of Ottawa Ruldtf .
51 King St. East 
4 King St. West 
1 W Main St.
317 Portage Ave.

D KING.
W. J INGRAM.
A. E. WILSON. 
r C. ROBINS.
A. LAKE.
W A ACKLAND. 
F. J. HART t CO.

Montreal. Que.
St. John. N.B.
Toronto. Ont 
Hamilton. Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

Local Adents at all Polats.

"The EqiHy Fire Insurance Ce.
TORONTO. CAN.

THE LAW UNION & ROCK
INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $45,000,000.00
Over $6.000,000 invested In Canada.

FIRE and ACCIDENT RISKS accepted.
Caartta Head Office : I If St James Street. Corner Place i'Armes, 

MONTREAL.
Agrnu wanted in unreprewentrd towns in Canada.

w" Acer, ,**. I

Fniid i. ISM

WM. GREENWOOD BROWN, General Manager

O EN KRAI. ACRNTS I
Canon In.,, Montreal Faulkner * Co.. H.llf.e, N.S. 
RiownCUtke Agency, Winnipeg W. ». Holland, Vancouver 
Young * Lorw.y, Sydney, B. C. Oeo. A. Uvla. Calgary 
MeCnllnm, Hill * Co, Region J. M. Queen. EL John, N A

The General Accident
Assurance Company

of CANADA

London Guarantee & Accident
Company, Limited.

1 s
Bonn Issued Insuring employers eng 
Corporations egelnsl loss through the 
dcrelcelton of trusted employers. Bonds 
for Irgel purposes. Administrators’ Bouda. 
LloDttlty Insurance. ...

Mamirmml Adaat—
V. Meyse McCombe • Ceneda Life BMf.

Head Office, TOBONTO, Ont.

Personal Accident,
Health, Liability and ladgstrial 

.asuruceM0RRISEY ROBINSON A fUEYOANG
INSURANCE AGENTS AND M0UIS

lieneral Agent.
ACADIA EIRE INSURANCE COMPANY, 

or Halifax. N.S.
«02 Nwar Mf„ MsaMai.

J. J. DURANCE,
Mtaqer It Camada

General Agents for PROVINCB of QUKBBC

ROLLAND, LYMAN a BURNETT, MONTREALTelephone Main 1,68.
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Mr. H. R. licit, manager of the Merchants' Hank 
at Carbvrry, Man., has been^appointed manager of 
the new

SAFEGUARDING HOLIDAY RISKS.
(Hullrlln <1/ Anlloniil firr ProtetHn Auortatloa.) 

Holiday Area In stores, churches and bazaars, while 
filled with people, are usually holocausts.

Light, Inflammable decorations make fires easy to start 
A match, a gas flame or an elec-

branch at Regina. Mr. licit was presented 
with a cabinet of silver on leaving Carberry.

♦***
and easy to spread, 
trlcal defect may do it.

Watch gas Jets! Decorations may be carried against 
them by air currents.

Watch smokers! Do not permit them to light cigars 
inside buildings.

Do not make the slightest change in electric wiring 
without consulting the electrical inspector.

Do not decorate your Christmas tree with paper, cot-
Vse metallic

We regret to record the death, following upon an 
automobile accident, of Dr. J. V. W. Ross, first vice- 
president of the Manufacturers Life Assurance Com
pany. Dr. Ross was well known as a leader of Ins
profession in Toronto.

* *

Scott Gilbert has been appointed as district 
of the Canada Life for Sherbrooke, and part 

Eastern Townships, in succession to Mr.
Mr. Gilbert was formerly asso-

**
Mr. J 

agent 
of the
Douglas T. Taylor. „
dated with the firm of |. S. Mitchell & Go.

Iton, or any other inflammable material, 
tinsel and other non-inflammable decorations only and 
set the tree securely so that the children In reaching for 
things cannot tip It over.

1
If you mustDo not use cotton to represent snow, 

have snow use asbestos fibre.
Do not permit children to light or relight the candles 

They frequently set fire

*♦**

in the Dominion will he sorryOld insurance men 
to hear that Mr. Silas V. Wood, formerly president 
of the American Eire Insurance Company of New 
York, later manager of the New York office of the 
Western and Itritish America Assurance Companies 
of Toronto, and an insurance broker during recent

November 4, from 
71 years of age.

iwhile parents are not present, 
to their clothing instead. The tree itself will burn when 
needles have become dry.

Do not leave matches within reach of children at holi
day time. Candles are meant to be lighted, and if the 
children can get matches they will experiment with them. 
They Imitate their elders.

1
»

years, died at Orange, N.J., 
pneumonia. Mr. Wood

oil
\\ as* *

****

The directors of the Norwich Union Eire Insur- 
Society have appointed Mr. John Large, gen

eral manager, in succession to Mr. C. A. Bathurst 
ltignold. Mr. Large was formerly sub-manager, 
Mr. W. 1*. Abel, formerly assistant secretary, has 
been made lire manager, and Mr. J. h. Cubitt, now 
manager at the company’s Bristol (England) branch, 
becomes assistant fire manager.

MONTREAL AND McOILL.

That Montrealers appreciate McGill is shown by 
the fact that in four days $1,135,578 has been sub
scribed towards putting its finances u]H>n a sali fac
tory footing. The original goal of $1,000,000, in five 
days has thus been already passed, and there is a 
very fair prospect that the new goal of $i,5°o,°oo 
will tie successfully reached to-day Montreal has 
done itself proud.

ance

****
Following the appointment of Mr. C. Noric-MiUer, 

of the Canadian Casualty & Boiler Insur- 
Company, to the joint management in the 

of the General Accident of Perth,

tC * 
Personals. manager ■ance

United States 
Scotland, Mr. John J. Durance becomes manager 

Mr. J. O. 11. Latour becomes 
Mr. A. M. Wickens, who

1
Mr. Richard E. Fisher has been appointed agency 

of the Prudential of America at Fortorganiser 
William, Ont. of this company, 

engineer in succession to 
has been made executive special a new department 
for the furtherance of the company's business in the 
field. All the stock of the Canadian Casualty & 
Boiler is owned by the General Accident.

** 1**

The death is announced of Mr. Michael Burke, 
vice-president of the Montreal City & District Sav
ings Bank. * * * *

Mr. Garnet. P. Grant, president of the Dominion 
Bond Company, has been elected a director of C ar- 
riage Factories, Ltd., in succession to the late Mr. 
C. F. Smith. • • • •

The death is announced at Winnipeg of Mr. 1. 
L. L. Lewis, western manager of the Northern Life. 
Mr. Lewis was well-known in Toronto and Ontario, 
where he formerly resided.

****

Mr. Charles D. Haven, Pacific Coast manager of 
the Liverpool bunion ft Globe, and Col. C. Mason 
Kinne, assistant manager, retire at the end of the 
year on generous retiring allowances. Mr Haven 
has been manager for over thirty years, while Mr. 
Kinne has been assistant manager for twenty-one 
years and has had over forty years of continuous 
service with the company. Both Mr. Havens and 
Col. Rhine's retirement, which is with the utmost 
good will to the company, is entirely on account ot 
the company's policy establishing an age limit. Al
though relieved from active participation in the 
department's affairs, their ri[K- and valuable cx- 
pcricnce will, neverethelcss, always lie at the service 
of their successors. These are Mr. John \\. Gunn, 
who has been deputy assistant manager, who will 
succeed Mr. Haven as manager, and Mr. Robert J. 
Fabj, of Seattle, who has been a social agent in the 
Northwest, who will become assistant manager.

>
'

**** J
Mr W. J. Paterson, chief sui>ervisor of the Union 

Life of Canada, who has been unfortunately absent 
from business for two months on account of illness, 
has now recovered.

♦ * * *

It is understood that Mr. A. G. Campbell, assistant 
manager of the Montreal branch of the Eastern 
Townships Bank, will succeed Mr. E. B. M. Austin 
as manager, upon Mr. Austin’s retirement, which has 
now taken place.

r
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Depoelt l 1 1

11 ii OF LONDON, ENGLAND 11 11 1111

1551,000.00TRANSACTS 
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

:

STANDS FIRST 
h aw Mena* M to M-
ky CwUracH, à» fcweWI

tad h aw tor-
Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
Mansers for Canada, GRIFFIN £i WOODLAND. •iyilRllNS

The Imperial Guarantee1!^ Canada Accident
Assurance Company

MONTHEAL
AND ACCIDENT INSURANCE CO.

Head Office: 46 Kin* Street Veit, . TORONTOHead Office, i i

CAPITAL. $500.000
ourPERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSUBANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.

a. wilbow.smitm'V T. H. HUDSON, £. WILL ANS,
Csntrsl Mànagsr

FRANK W, COX,
Sacr,t,r

TORONTO: 
Trader* Bank BuUdlne

VANCOUVER WINNIPEG MONTREAL: 
Merchant» Bank BuUdlneFOUNDED 1*71

The OCEAN ACCIDENT « GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

LIBERAL POLICIES
ASSETS EXCEED 
CLAIMS PAID, over

•11,280,000
*46,000,000

Canadian Head Office TORONTO, Ontario
Newfoundland.CHARLES H. NEELY, General Manager for Canada and

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal: : : :
Specialty , {

CABLE ADDRESS « CHRONICLE.
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Sarkrt anil 3Finanrial SirtinnThe Canadian Fire Record.
Makkoale, Ont.—Minnis Bros. saw ami shingle , 

mill destroyed. 1 irigin, unknown. No insurance. i
Portage" i. a Prairie, Man- X. Wisiner's house According to a private cable received by the l rust 

damaged, November 11. < Irigin, overheated stove. X- D>an Company of Canada, the rep>rts and accounts 
La ÏVI.IVE, P.O. Mill of (Juebec X Si. Maurice for the last half-year, which have now been issued 

lndustriafConi|ianv damaged, "origin, electrical short in London, show that the net profits for the -ix 
circuit. " ! months amount to £4^.041. being an increase of

Dryileu Lumber X* Lower ko. s . £12,71(1 out the previous half-year, while the
I’luenix ’ fund has been increased by t19,085 mid now lands

The directors have recommended the usual dividend 
at the rate of <> i>.c. per annum, with a Ikuuis of 1 
p.e. for the half-year.

TRUST AND LOAN COMPANY OP CANADA.

reserveUrviien, Ont.
plant damaged. Loss $7.805. Insurance: 
of Urooklvn, $4,500 and Stuveysant. $4,500.

Victoria, B.C.- Four-storey building of I. N. 
Hibben X Ct., gutted, November 11. Origin, over
heated furnace. Loss heavy, including much k hrist- 
inas stock. Partial insurance.

Irma, Alta.—Fire on November 2. destroyed Mil- 
hum llros. general store, Henderson's hotel, Small s

and other build-
SPANISll RIVER VULP AND PAPER COMPANY! 

OFFERING OF PREFERRED STOCK.

an annouii cment
general store, Ambler's i**>l room 
ings. Uiss partly covered by insurance. Village 
without fire equipment.

St. John, N.B.—Residence of J. X\. X . I.awlor, 
250 Prince street, west side, destroyed with adjoin
ing barn, November 5. Fire started in barn, proper
ty of Deaf and Dumb institution. House valued at 
$10,000; barn at $2,000.

Golden, B.C.—Fire originating in men's furnish- 
of Alex. Mathicson, destroyed this and 

adjacent buildings occupied by J. A. Iluckham, the 
Golden barbershop, the Columbia barliershop and 
Mrs. Tom. November 3. I-oss heavy.

Belleville, Ont.— Kelly Estate's brick building 
destroyed, November 15. Tenants who suffered 
practically a total loss, were Chester, dry goods, 
Smith, billiard room and Renos, restaurant. Loss 
placed at about $20,000; insurance, $15,000.

Bethany, Ont.—Sisson block destroyed, Novem
ber 3. Contained Jackson's grocery and butcher’s 
shops, Sisson's barber shop, the Town Hall, Charles 
Reynolds’ undertaking and hardware shops, and T. 
G. Brercton’s drug store. Origin, unknown.

Lachine, PQ.—Fire which started in boathouse 
of L. Douillet, destroyed 20 small gasoline launches, 

lx,at houses, A. Miron's whcelright's shop, the 
bakery of F. II. McCormick anil manufacturing plant 
of Pindcr Chemical Company. Loss heavy.

North Bay, Ont.—Refrigerator building of E. M. 
bogart and frame buildings belonging to Thomas 
Lafranee anil John Connelly, used for warehouse 
purjxises, destroyed, November 3. Bogart s insur
ance, $1,200; Connelly and Lafrancc, uninsured.

Gretna, Man.—Ncufeldt’s livery barn and imple
ment ham destroyed, November 12, with 14 horses, 
feed -and large " quantity of machinery. 1/isscs 
placed as follows :—International Harvester Co., 
$4,000; C. Pqicr, $5,000, Andrews, $2,Six), Ncufeldt, 
$2,500. Supposed origin, overheated stove.

XXTnnipkg.—Fire in top storey of Campbell Bros. 
X XVilson, wholesale grocery, comer of Princess and 
Bannatync Streets, was quickly extinguished with 
small damage. Fire originating in kitchen of Y. M. 
C. A. under cooking range, did small damage, Nov-

Halifax, N.S.—Boarding stables owned by Festus 
Marriott, Hollis Street, destroyed, November 12, 
with 17 horses, sleighs and wagons and an automo
bile. Marriott had no insurance, his |*>licy having 

month before. Building, priqicrty of

Elsewhere in this issue appears 
of the offering bv Messrs, k. Meredith X Company, 
Limited, of Montreal, of 7 p.e. cumulative participat
ing preferred stock in the Spanish River I ulp X 
Paper Mills, Ltd.

The company has over o,i**> square 
timber limits 011 the Spanish, X'ermillion and « >nap- 
j„g rivers, so situated that the pulp wood can he 
brought down to the company's mill at the minimum 

In addition the company possesses cr

miles of

mg ■ lore
anexpense.

abundant supply of water |*>wer. At the present 
time, the company is using 10,51*) horse-power, hut 
over double that "amount of |*>wcr can he generated. 
Two railway companies offer exceptional transporta
tion facilities. In addition the company is within 
easy access of a large pai>cr market 111 the mu bile 
western states. Mr. J. 11. XV'allacc, of J. H. Wallace 
& Co., consulting engineers, states that it is one of 
the three best pulp an<l pai>er propositions he knows
of.

The Spanish River Pulp X Paper Company is a 
going concern. In 1909 tl,c earnings amounted to 
over $1(19,000, in 1910 to nearly $208,000, and in 19" 
it is estimated that the earnings will he $250,1**). 
With the completion of the paper mill early in t'B- 
it is expected that the earnings next year will amount 
to $400,000. The company has total assets of over 
$ 3.1,12,i**) of which the standing limber is estim
ated at $to,i*x),000, the new paper null at S*|i*),(X»i,

electric power plant,

two

and the pult) mill, with its 
its employees' dwelling houses ami it- general store, 
at nearly $2,500,000. In addition there are liquid 
assets of over $222,000.

The stock, when is being issued at par, is ? I»' 
cent, cumulative and participating. A- nearly hall 
a year's interest has accrued, the net price to in
vestors holding their stock over December 31 is $97- 
In addition there is a bonus of 20 per cent, of com
mon stock when is now selling around 45 *
I,,aril of directors consists very largely of vx|wrt 
financiers and of prominent lumlxrincn ami paper 
manufacturers.

own

DIVIDENDS DECLARED
Dividend 

. (Jinn 
.10 p.e 

. . :t p r. (Juar. 
. . 2 p.e. (Junr.

Vay.ilil" 
Jan. 1 
Jan I 
Jan 2 
Jan. 2

llank of New Brunswick 
MeKIliley-Darraxh Sava*.' 
Ituyal Bank of Canada 
Tradere Bank........................run out a 

I.ithgell estate, insured.
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Assets ever 
$41,000,000.00

Assurances in force 
over $130,000,000.00THE CANADA LIEE

offers exceptional advantages to its Policyholders and Representatives 
by reason of its

Impregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement oj all Claims.

For information as to Assurances or Agency Contracts apply
THE CANADA LIFE ASSURANCE CO*1

Head Office TORONTO

BRITISH AHD CANADIAN 
ONDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM
DIVIDENDS

MINIMUM 
NET COSTOF NORWICH. ENGLAND.

THE MUTUAL LIFEASSETS $10,457,000

Bee* Olllce lor Ceoedo. • TOtONTO.
JOHN B. LAIDLAW. Manager. INSURANCE COMPANY OF NEW YORK

Chief office lor Oa*bec(
Uhe of the Wood» Rldg.. MONTREAL.

JOHN MecEWEN, Superintendent.
MID POLICYHOLDERS II1110 

$56,751,062.21
AGENTS WANTED.

APPIRTIOIED FOI DIÏIDEIDO II llll 
$18,531,111.07Union Mutual Life Insurance Co.

***** (Jm. t, Hit) *872,181,00. «6O! Portland Maine.
FBED. E. RICHARDS, President.

Accepted velue of Canadian Securities held 
hy Federal Government for protection el policy, 
heldera, $1,206,876.

*11 policies Issued with Annuel Dividende pn 
payment ol second years annuel premium.

Exceptional opening for Agents, Province of 
Quebec end Eastern Ontario.

Ug*t *«7,384,777.12
iesene ter irtmed DM-
«earn end CMamsmlM M,844,268. IS

SS72.IS9.0d2.9e

Far t.i *• prodticiad «d.at«, alirew i

George T. Dexter
2ad VICE NtESIDEHT

WALTER I. JOSEPH, Manager,
181 St. Jam* Street, Montreal. 34 Nassau Street New York, N.Y.

New In the Frees

THE LIFE AGENTS' MANUAL 
Prise, sa.eo

The Chronicle . . Montreal

. ' * GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
No «lencjr or idjuitinj outfit complet, without • cop,.

THE CHRONICLE - MONTREAL, 
Prioe • $1.10
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for the exchange of the preference stock of the Coal 
and Steel Companies for Steel Corporation preferred. 
The Hoard state that it is the interests of the com
mon stockholders which they have in mind and that 
the object is to get capital for the new works on the 
most favorable terms. Following is the text of the 
official statement:—

The Bank of Montreal has been appointed finan
cial agent in London of the city of Quebec.

* * * *
The Dominion’s circulation at October 31, reached 

the new high level of $104,730,006.25 against $103,- 
409,329 on September 30.

* * * *
The International P-a-y-e Tramcar Company, 

Ltd., has been incorporated at Ottawa with a capital 
of $3,750,000 in five dollars shares.

* * * »
The Home Bank of Canada has opened a branch 

office in Delcware, Ont. Mr. A. Watson, from the 
Bloor and Bathurst branch of the Home Bank in 
Toronto is in charge.

* * * *
The second dividend of 25 cents on the dollar will 

be mailed to shareholders in the York County Loan 
the first week in December. It is anticipated there
will be a third and final dividend later.

* * * »
Canadian bank clearings last week were $182,- 

864,529 against $140,773,042 in the corresponding 
week of 1910. The clearing houses open in both 
years showed an average gain of 28.1 p.c.

“The chief subject considered by the Hoard of the Steel 
Corporation to-day was the recommendation of the Pre
sident that the Steel Company should not continue to 
provide for the expenditure on its new plant by the sale 
of the bonds, which were authorized in 1909, of which 
about $6,000,000 is still held in the treasury, but that 
capital should be obtained by the Issue of preferred stock 
of the Corporation. The Coal Company has also entered 
on Important extensions, which will Increase Its fourteen 
producing collieries to twenty, and require greater facil
ities for transportation, etc. The capital required by 
that Company can also be best obtained through the Cor
poration.

“The adva* tage of thi» mode of financing is that It 
avoids the Increase of fixed charges anil leaves the Steel 
Company with a large reserve of unissued bonds of es
tablished market value. Nothing definite was done with 
regard to making the Issue, but the board decided that, 
under proper conditions, this would be the wisest me
thod of obtaining capital for the building up of the 
various plants. Its ultimate effect would be to Interest 
people In London, and probably In Paris also, In the 
stocks of the Corporation, and it would put the latter In 
a position to take care of the future capital requirements 
of the subsidiary company on good terms.

“Provision will be made for the exchange in due course 
of the preferred stock of the Coal and Steel Companies 
for Corporation preferred, on an equitable basis; with 
an established market for the new security in Europe, 
such an exchange would benefit the present holders.

“The company lias been asked to give certain rights 
as to common stock in connection with the sale of the

■

* ***
The announcement was made in Montreal this 

on the main line of theweek that track laying 
Grand Trunk Pacific has been completed to the 
summit of the Great Divide between Alberta and 
British Columbia, a distance of 1,024 miles west of 
Winning. new preferred whenever that point may be reached, and 

It is not unlikely that this may lead to considerable 
investments in the common stock abroad. In any case, it 
Is the interests of the common stock holders which the 
Hoard have most in mind. The whole object of the 
policy of extension, which is being vigorously pursued, is 
to increase output, decrease cost, and enlarge profits. Tim 
benefit of this, after payment of Interest on the new 
capital, necessarily accrues to the common stockholders.

“Whether it is better to get the capital needed to en
large the works by continuing to sell bonds, or to initiate 
a financial policy which will serve for future growth, as 
well as for present needs, and make those who supply the 
capital partners instead of creditors, is purely a question 
of Judgment ; the object is to get capital for the new 
works on the most favorable terms.

"The new policy is most strongly supported by those

*** *
reported asRio’s gross earnings for 1911 

$1,126,072 against $96.5,265, an increase of $161,707. 
With operating expenses of $526,358, against $470,- 
845, an increase of $55,513, there is an advance in 
net earnings of $106,194 from $494,420 to $6100,6.14. 
Aggregate gross earnings from January 1, are re
ported at $10,649,198 agianst $8,999,034, an increase 
of $1,650,164, and aggregate net earnings, $5,556,6.54 
against $4,412,251. an advance of $1,144.403.

» * * *

are

i;

Interest upon the bonds of the Amalgamated 
Asbestos Corjioration, due on December 1, will not 
be paid at the due date. Committees of the Amcri- 

and English landholders of Amalgamated 
Asbestos have been formed, and a Canadian com
mittee, including Sir Hugh Graham, Mr. W. G. Ross 
and Mr. H. J. Fuller. The three committees, it is 
ho|>ed, will act together in regard to formulating a 
plan of reorganisation.

• *
DOMINION STEEL’S IMPORTANT NEW POLICY.

A meeting of the directors of the Dominion Steel 
Corporation was held in Montreal on Monday, when 
important changes in policy were decided on. In 
effect, the Board have decided to provide for 
future extensions of the plants of the Steel 
Company and Coal Company respectively by 
making issues of preferred stock of the Dom
inion Steel Corporation, thus avoiding fixed charges 
and leaving the Steel Company with a large 
of unissued bonds of established market value. It 
is anticipated that by this means people in I/indon 
and also in Paris will be interested in the stocks of 
the Corporation. Provision will be made later

who have I tv lurg.-st Inl.Ti.Hl 0. llv common stock, amt 
wan adopted by tile board without a dliwnlliig voice."

Mr. J. 11. Plummer, denies that there is any 
foundation for the rumour that the United States 
Steel Corporation or any other cor|>oration has se
cured the control of Dominion Steel. They have 
not been approached U|ion the subject. With their 
unlimited supplies of raw material and the increas
ing demand he thinks the shareholders should adopt 
a policy which, when the time comes that they desire 
another great step forward to be taken in the de
velopment of the business, will find them with 
their financial arrangements so framed that they can 
go forward.

He adds : “The form of security which commends 
itself to a prudent financier is of course stock, which 
does not create a fixed charge, and not bonds, on 
which interest and sinking fund have to be paid 
under any circumstances. This is the mode of finan
cing which commends itself to and is ad..pled by all 
great corporations when they reach a js.iiit where its 
adoption becomes possible.
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________ ISSUES GUARANTEED CONTRACTS
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;j insurance or not, m«\ nuke Uircu con*

tract* v»lih this company, for a limited ter*
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The Prudential
bu hundred» el lueeeislul 
Agents who became Lite Incur 
ance talesman because they 
were dissatisfied with the «try 
limiltd advancement they could 
«du lu ether limes.
WRITE US ABOUT AN A6ENCY

Ag*

•i

tHE PHUDENIItl INSUHASCE tO’\ OF AMERICA
lacorrorMnl »• » Slock loom, hr I ho Stole ol Now Jerieo

JOHN. F. DRY DEN, President.
HOME OFFICE, NEWARK, N. J.

^ The iMPERIA^ÎTïnülRfl!!^ 
Company of Canada

IHH7 AN UNEQUALLED RECORD l»l|
Kate of AsMirance 
Interest in
Famed. Force

I8S7 S J7.416.09 S 336.Z47.89 4.01% S 1.185.72S 
360,160.96 1,344,126.61 6.40
800,034.84 2,840,725.23 5.82 ,

1910 1.370.650.38 6.147.329 99 6 52

FIRST AND PARAMOUNT ABSOLUTE 
SECURITY TO POLICYHOLDERS

Year
Dec

Premium
ulerrM Total Asset*and I

.vat

1901 10.524.731
19,672.664
30.455.859

1005

The ComiMmy will be pleased to enter into nc- 
flattons for Agency representation*o

^HEAD OFFICE, - TORONTO. CANADA^

FOR POLICYHOLDERS ONLY.
Ourtitf Hi* pul fly* years Hi*

MUTUAL LIFE
of Canada

Has Mined In prellls 1er Us pellcyheldvs

$2,262,158
Beinf 23.43 per cent, of the premiums received for fhef period

PROFITS EARNED IN
1906 I 1907 i 1908 l 1909 I 1910 

*355.325 $581,146 ! $428.682 $501.922 $615.085

PROFITS EARNED IN PER CENT OF PREMIUMS 
RECEIVED :

1906 I 1907 I 1908 I 
20.9 p.c.

1909 I 1910 
*1.99 P.C. *1.311 P.C. I *4.49 p.c. *7.19j^

HEAD OFFICE WATERLOO, ONT.

A TORONTO AGENCY
WITH

Contlneeus Renewals 1er the RIGHT MAN
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent of Agencies 
Continental Life Butldlnif, TORONTO-

Che excelsior Cife Insurance Co.
Established I8C9

Head Office t Excelsior Life Building, TORONTO. 
Insurance in Force, Dtc. 31st, 1910 $11,000,000.00 
Available Asset* .... 2.332,863.49

1910 was a BANNER YEAR
Tel tor the first nine months of 181 1

INSURANCE APPLIED for INCREASED 
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED

8616.000 
1 6 per oenl. 

• 38 per eenf.
Satisfaction for Ineurere.Security for Dependents.

Ficellent opportunity for energetic field mi liberal

D. FASKEN. President. E. MARSHALL, General Manager.

THE CHRONICLE
im tiled regularly in leading offices 
throughout Canada ; advertising in 
its columns has Ja permanent 
value.

i^ufi THE CHRONICLE November 24, 1911

THE CHIEF DIFFICULTY SîS'SÎ't'i'.":',”
Field is the securing of GOOD PROSPECTS. This difficulty is climinuted 
when you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

IIEU» OFFICE,

ht- - • v:;

SafP iAtP
TORONTO, CANADA

Mora Policyholders than any other Canadian Company.
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WANTEDBank Meetings.
Commerce (Toronto), January y, 1912.
Eastern Townships (Sherbrooke) Decemlier (>. 
Hochclaga (Montreal) December 20.
Merchants ( Montreal ) December 20.
Montreal, December 4.
New Brunswick (St. John), January 15, 1912. 
Ottawa, December 20.
Quebec. December 4.
Vnion (Quebec) December 18.

RESIDENT MANAGER at Toronto for 
Branch Office of strong Canadian Board Com
pany. Good salary and prospects to right man. 
Applications strictly confidential. Apply, giving 
experience and reference, to

FIRE INSURANCE,
Box 1502,

**** THE CHRONICLE, 
MONTREALThis season 47,359.739 tons of freight have passed 

through the American and Canadian canals at the 
Soo. Of this total, iron ore included 28,227,583 

and coal amounted lo 13,564,415 tons. I hetons, l__
total grain movement in October was double that of 
September. The former month, recording 31 
1 ty,5y4 bushels, included flour reduced to bushels
of grain. September's grain shipments amounted AoolicationS arc wanted for the position of
to 15.419,824 bushels. Nearly 20,000,000 bushels of DB..nkNT MaNAf.FR at Winnioed for Branch wheat were sent down the lakes -luring the past RESIDENT MAnAUEH at Winnipeg, I or Drancn
month, of the total freight movement during Oc- Office of strong Canadian Board Company, 
tober, the east bound traffic amounted to 5^***'5 * • Applications treated strictly coniidcntlûl.
tons, of which 3.937.74») tons went by the Canadian Apply, giving experience and reference, to 
and 1,662.73b tons through the United States Canal.
On the westbound traffic of 2.321,0:0 tons, the order 
is reversed, with only 540,088 tons through the Can
adian Canal, compared with 1,780,172 tons through 
the American Canal.

WANTED 
FIRE MANAGER.

RESIDENT MANAGER, 
Box 1502,

THE CHRONICLE, 
MONTREAL

* ***
Immigrant settlers to the number of 205,833 

arrived in Canada during the first seven months of 
the current fiscal year—April 1 to November 1. 
this number, 172,2:0 arrived at ocean |*>rts and 
93,573 from the United States. These figures show 
ail increase of 17 jx-r cent, as compared with the 
figures for the corresponding months last fiscal year, 
which were 142,529 at ocean ] forts and 85,246 from 
the United States, making a total for the seven 
months, April 1 to November 14, 1910, of 227.775 
persons. During the month of Octolier, tliD year, 
there were 23,902 arrivals, 13.646 of the n having 
been at ocean ports and 10,256 from the United 
States, as against 23,3-13 for October last year, 13.5-12 
of whom were at ocean |*>rts and 9,801 from the 
United States. * * * *

Following are the Canadian clearing house returns 
for October:—

WANTED
SPECIAL AGENT for Ontario for Sound 

Canadian Company [Tariff] Reply, giving expe
rience, references and salary expected, to 

Special
Box 1502, THE CHRONICLE, 

MONTREAL

( 9

WANTED
SPECIAL AGENT and INSPECTOR for the 

West, for strong Canadian Board Company, with 
Branch Office at Winnipeg. Reply, giving expe
rience, references and salary expected, to 

FIRE INSPECTOR,
Box 1502, THE CHRONICLE,

MONTREAL.
Out. 1911.

$217,715,346 
155,221,805 
125,994.854 
49.210,372 
19,199,275 
20,87 4,277 
1 1,844,963 
1 1,527,732 
11,924,502 
7,801,021 
6,493.557 

12,583,265 
5,899,625. 
6.565,619
1.791,176 
2,737,941

Out. 1910.
$180.559.232 

146,006,824 
104,34 1,220 

40,1 16,97 • 
17.058.814 
12,796.081 
10,479,395 

8.750.129 
9.285,077 
7,657.330 
6.248.150 
9,917,913 
5.533,822 
4.996,047 
1,747,945 
2,013,409

Montreal . .
Toronto .. .
Winnipeg. . .
Vancouver.. .
Ottawa..............
Calgary. . . .
Quebec.............
Victoria. . .
Hamilton 
Halifax. . . .
flt. John 
Edmonton. . 
London. .. .
Regina 
Hrandon . 
Lethbridge..

SITUATION VACANT.
An AMBITIOUS RESOURCEFUL MAN with 

real estate experience will be paid liberal guar
antee to organise sales force in Eastern Canada 
for sale of a high grade Western preposition. 
Correspondence strictly confidential.— Address 

X. Y. Z„
c/o THE CHRONICLE, 

Box 1502,
,66*.296,fu

ll,!; 61,110.1 
2,21-1.121 
3,»6S,879 
2,387,883

$:,6.1,516.»7:-Total....................
Eaakatoon...............
Itrantford...............
M noir Jaw. .. .
Fort William. . .

MONTREAL

z
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Subscription Lists opened Thursday, November 23, and will close on or before 
Tuesday, November 28, at 3 p.m.

C. Meredith & Company, Limited,
Offer at PAR, with 20 per cent Bonus of Common Stock,

7 per pent Cumulative Participating Preferred Stock
in

The Spanish River Pulp and Paper Mills Limited
(Incorporated under the Ontario Companies' Act)

CAPITALIZATION.
Authorized

6 per cent 1st Mortgage Bonds due 1931 
7per cent Cumulative Preference Stock 
Common Stock

$2,500,000
$2.000,000
$2,000,000

$2,100,000 
$1,500,000 
$2,000,000

I he Preference Stock also participates equally with the Common Stock in all dividends 
after payment of a 7 per cent dividend on the Common.

Application will he made to list the Shares on both Montreal and Toronto Stock Exchange. 
SUBSCRIPTIONS WILL BE PAYABLE AS FOLLOWS:

10 per cent of the par value on application 
■40 per cent " " on allotment
25 per cent “ “ January 3rd, 1912
25 per cent " “ February 3rd, 1912

DIRECTORS OF THE COMPART.
W. J. SHEPPARD, President, Wntsbsushene, Ont.

I'resldint, Georgian Hay I.uiiiInt Company

J. B. Tudhope, Orillia, Ont.
President, Tudhope Carriage Company, Limited.

JOHN R. BARBER, Georgetown. Ont.
President. Toronto Paper MTg. Cc'iipanjr, Limited.

T. H. SHEPPARD. Orlllln. Ont.
Lumberman.

C. KLOEPFER, Guelph, Ont.

G. P. GRANT, Toronto, Ont.
PreMltli'iif, 1 hsiitiiiion Itond Company 
Ulreetor. Homlnlou Cannvm, Limited.

T. H. WATSON, Toronto, Ont.

Limited.

Limited. 
Imlted.

ALLAN M.PHERSON, Longford Mill», Out.
Lumberman.

A. H. B. MACKENZIE. Montreal.
MtiHuger, C. .Meredith * Vompmiy, Limited.

R. L. INNES, Hamilton.
Secretary-Treasurer, Dominion Cannera, Limited.

TOTTIE, London, England.

FUTURE EARNINGS.

R. A. LYON, Toronto, Ont.
Mewnr*. Lyon À Plummer.

LIMITS.
The limit* cover an area along the Spanish. Vermillion 

unaping Hiver*, mid their tributaries f,,r the mile* hark on 
either side, estimated at O.ooo M«|tiare mile*, mid are IH-Ilv 
workable, mol the whole territory I* well water, d with good 
floatable streams and lakes

The Canadian Parlflr Hallway run* through the property 
from Kaat to West mol the Canadian Northern Hallway I* 
iM lng constructed running North through the l ast *idnml 
then West along the North) rly limit

The (tenoral Manager of the Company estimate*

à'SSSSF-'wrrdsa.isii
the

PREFERRED STOCK.
PLANT. An examination of the atateinent of 

will show that, an
the Company'* Asset* 

a going concern, without taking into ac- 
•oitnt the xalue of standing tlmlier testimated 
at 9lo.tNm.tNN>». there la 
of Preferred Stock Issued,

This U without taklug Into account the
1011.

rile < omitany s Mill* ami Plant are at I'spanola. Ont on the 
line of the Canadian Paeltlv Hallwav

The Pulp Mill has a vapaelt> of "l40 ton* Mir 
day A Pam r Mill now iiml- r const rut tlon 
th*n by April, 1012 ; It will have n . upii.ltv 
|ia|H r |m r day. mid provision I* I* lug made 
«•an I*- doubled at a minimum extra rout

Thi Campant own* It* Water Power mid Electric Power 
from which lO.ûtm || p |M now I» lug used ; In mhlltlon 

employee*' dwelling*. hou*e*, gi-neral store, 
•ewer *y*tem. etc.

y» pulp per 
will In- In opera- 
of 1 «NI toll* n< w * 
that tli)' rapaelty

by Mr. llrophy, 
an equity of $107..30 for every ahare

surplus earning* for
liant

Company own* 
nupiily and

the
ACCRUED DIVIDEND.

Ne arly flie months of the half yearly dividend of 3A4 per 
.■.nf" .lü,™,r, 18th, 11112, to holder. of the .tort,
IV.-. .lint, mil, tun. accrued, which mena that the stock now 
"noted nt flint carrion with It accrued dividende of f.1.00 per 
nh.rc, making the net coat fP7.(XI per nharc.

REPORTS ON THE PROPERTY.
Ih for.' taking an Intercat In this Company we employed Mr. 

Hardy H. K. rgunon. I’onaultlng Knglneer, of New York, a well- 
k own expert, to make for ua a apeelal report on the property 
aa It exlata at preaant. and we received a aallafactory one, the 
original of which may be Been at our olBee.

ASSETS.
The depreciated appraised value ll'anaillan Ap- 

pral*al Co l of the Axed a**rt* Including pulp
mill a* at Ileeemlier 3l*t. min.......................

rtual ro*t of now I'aisr Mill In totirwc of cun 
jtnirtloa.^and width will he completed In

Hurpltta of I hi h b I a**< t* over liabilities ‘ as at 
Ihceiuher 3fat, 11*10..............

92,480,084

IMNI.ftOO

‘222.300

$3.(112.184

10,(NN»,000
K*llmate<l va I 

|**rt by Mr
uc of standing tlmlier a* per r 
John Hrophy............................................

913,012.184

r-'
-J

fc
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The Spanish River Pulp and Paper Mills Company Limited (Continued.)
EARNINGS.

The operatic»» of the Compeer hare heem rery
a» .how» by the followl-g Sgare.i those for 1900 and 1910 have been certified by Mem.. Price.

Waterhomee ft Coy.

successful and the enrnln^s linve steadily increased.

1011
*$250,000.00 (estimated)

1010
$207,890.93

1909
$169,555.30

•The estimated figures for 1011 are Iwmtl u|M»n results up to October .11. 1**11-

For the period op to the end of October. 1911. the net price received by the Company for It, P«lp 
he. been 60 cent, per to. 1» e,c... of the »et price received for the year 1910, while the co.t of pro- 

duct ion has decreased over $1.00 per ton.

Prospectus giving full information, and Subscription Blanks, may 
Company . Limited, Montreal, and the following Brokers, who are authorized to accept applications.

BURNETT A CO., 12 St. Sacrament St.. Montreal 
W. P. O BRIEN, 57 St. Francois Xavier St. Montreal

SUBSCRIPTION LISTS CLOSE NOVEMBER 28. at 3 P.M.-or EARLIER.

Cheques covering to per cent of the amount subscribed tor must he sent in it ith 
application for allotment, and we reserve the right to reject any subscription.

Allotments will be made pro-rata in the event of over-subscription.

Net earnings from palp, after Interest 
chargee, depreciation, etc..............................

la- bad from C. Meredith &

JOHN STARK A CO., 26 Toronto St., Toronto. 
LYON A PLUMMER, 21 Melinda St. Toronto.

C. Meredith & Company, Limited
101 St. Francois Xavier Street, Montreal.

The Canadian Light & Power Company has 
secured a majority of the stock of the Paraguay 
Electric & Water Company. It is staled that the 

ly-acquired property will for some time he con
tinued as a separate unit.

Canadian Pacific Railway 
Company

DIVIDEND NOTICE.

new

♦++*

The usual monthly compilation by the London 
Bankers' Magazine of the aggregate value of 387 
securities dealt in on the Loudon block Exchange 
shows the first turn in the downward swing since 
April. On October 21 the value was £3,573.147•oao> 

a gain of £14,350,000, or 1.3 p.c„ for the month. The 
seventeen American railroads in the calculation con
tributed £3,370,(XX) of the increase, equal to 0.9 per 

British and India funds were £9,431,000, or

At a meeting of the Board of Di
rector.. held to-day, a dividend of two 
and one-half per cent, on the Common 
Stock, for the quarter ended 30th 
September last, being at the rate of 
seven per cent, per annum from 
revenue, and three per cent, per annum 
from Interest on the proceeds of land 
sales and from other extraneous 
assets, was declared payable on 2nd 
January next to shareholders of re
cord at 3.00 p.m., on 1st December 
next.

cent.
1.3 p.c. higher; home rails gained £5,117,<xx), or 1.7 

and South African Mines were up £771,ixx), on 
p.c. The chief exception to the strength was 

foreign government funds, reflecting the strained 
Euro|)can political situation. T lie 31 issues in Ibis 
classification showed an aggregate decline of £4,871 

equal to o.fi p.c. Comparisons follow :

p.c.,
1.1

By order of the Board,
W. R. Bakkk. 

Secretary.

OOO,
Aggregate value of 387 representative aeeur-

U les on October 21, 1911............................. 13,073.147,000
value of 387 representative securAggregate

It les on September 21, 1911.............Montreal, November 13th, 1911.
114,3:.»,000Increase

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.I

Dealers le

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE. 
Merchant, Bank Buildinfl.
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BANK OF MONTREAL
Statement for Year ending October Slat, Hit, te compare4 with that of fifth

PROFIT AND LOSS ACCOUNT.
1911.

I 1*61,789.11
1910

$ 603,796.30Bftlancc of Profit and Lose Account, 31 hi October 1910 
Profits for the year ended 31m October, 1911, aft.*r deducting 

charges of management, ami making full provision for all bad
and doubtful debt».......................................................

Trout I uina tin Now Stock.................................
Adjustment Hank Promises Account..............

2.276.518.75
365,677.50

3.400,000.00

1.797,992.81

» 7,003,986.36 $ 2,401,789.11Quarterly Dividend 2 hfc p.o. paid 1st March, 1911 $360,IHHI.00
Quarterly Dividend 2'* p.o. paid 1st June, 1911.. 360,000.00
Quarterly Dividend 2 '» p.o. paid 1st Sept., 1911.. 360,000.00
Quarterly Dividend 2 4 p.o. payable 1st December, 191 1 360,000.00

$1,440,000.00 
$3,000,000.00 

708,800.00

$360,000.00
360,000.00
360,000.00
360,000.00

$ 1,440,000.00Amount credited to Heat Account................................
Amount expended on Premises do ring year.

$ 5,14 8,800.00
llulance of Profit ami Lone carried forward 11,855,185.36 (061,780.11

LIABILITIES.
1911.

14,887,570.00
1910.Capital Slock.........................................

Host....................................................
llulance of Profits carried forward

$14,400,000.00
$ 15,000,000.00 

1,855,185.36
$12,000,000.00

961,789.11

$ 16,865,1 85.36 
1,508.01

$12,961,789.11
1,855.61Vnelalmed Dividends.........................

Quarterly Dividend, payable 1st 
December, 1911......................... 360,000.00 360,000.00

17, 216,693.37 13,323,64 4.62

32,104.263.37 27,723,644.62Notes of the Hank In circulation $15,914,654.00 
Deposits not bearing interest. . .. 46,187,554.74
Deposits bearing Interest...............
Balances due lo other Hanks In 

Canada

$14,502,591.00
43,425,978.33

164,117,878.17135,538,261.10

175,687.44 122,238.37
— 197,81 6.167.28 212,168,685.87

(220,020,420.65
ASSETS.

(230,802,330.40

Bold and Silver coin current.
Government demand notes.............
Deposit with Dominion Govern

ment reiiulred by act of Par
liament for security of gen
eral bank note circulation . .

Due by agencies of this 
banks and other banks 
In Great Britain. . $1 4,666,291.85

Due by agencies of tills 
bank and other banks 
In Foreign countries 

Call and short Loans in 
Great Britain
Culled Stales. . . . 42,602,772.00

Dominion anil Provincial Govern
ment Securities..........................

Hallway and other Bonds, Deben
tures and Stocks........................

Notes and Cheques of other Banks

Bank Premises at Montreal and 
Branches (Valued at $9.- 
088.000.00. Land, $4,735,000 
Buildings, $4,353,000) .. . 

Current 1-oans and discounts In 
Canada and elsewhere (re
bate Interest reserved) and
other assets..................................

Debts secured by mortgage or
otherwise.......................................

Overdue debts not specially se
emed (loss provided for).

$ 9,627,059.47
9,717,605.75 $10,202,147.00

11,596,613.50

700,000.00 600,000.00

$1 1,41 4,749.69

3.408,981.89 5,799,898.87
and

61,918,750.00
60,578.045.74 79,133,398.56

675,479.94 1,498,344.07
16,134.307.86
7.013,395.71 18.884.975.07

4,849.328.12
104,445,885.47 126.764,806.32

4,000,000.00 600,000.00

$121.053,065.71 $112.087,981.86
1 88,204.43 231.424.79
233,265.04 208,117.62

121.474,5(5.18 112.627,524.17

(S29.B20.4tO.ee (239.892.330.49

r
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Bank Statements.
BANK OF ENGLAND.

NOV. lit, 1V1I

Stock Exchange Notes.
Thursday, November 23, 1911.

The announcement of the proposed new Issue of pre
ferred 6 per cent, stock by the Dominion Steel Corpora- 
tlon caused a sharp decline In the common stock of the 
Company, which sold down sharply from 59 to .>5 1-: but 
ha* Hince rvcovvrvd, on a better understanding of the 
meaning of this new financing, to 68 1-4, on total trans
actions of over 9.000 shares. The market generally 

dull and In the majority of cases the prices this week 
somewhat lower. Canadian Vacille and Soo com

mon were among the exceptions, both Improving about 
two points on very small transactions. Montreal Street 
Railway was a strong spot and closes up four points on 
sales of some 1,300 shares. Had It not been for the 
tight money prevailing. It seems likely that the Improve
ment In this security would have been more pronounced, 
ns it looks attractive at this present level. The Tooke Com
pany securities were listed and traded In for the first time 
this week. Smart bag common again advanced and al- , ToU, 
together has gained over twenty points since It was lt,neqM 
listed. Richelieu & Ontario Is now Belling ex dividend 
of 2 per cent, and Is fractionally lower on a small turn
over of business. The whole tendency of the market Is 
towards dullness but there Is no heavy pressure of sell
ing. Once money eases a good Improvement Is looked 
for. The Rank of England rate continues at 4 per cent.

Yesterday Nov. ¥4, 1910

Vi l.ov I 
J.VtM.oM

I’»AJ.U’.ORH 909 
V'.Otft.OOU

:.o.v> p.e.
2* 916,000 20.l-vJ.9l0
lO.t'.W'OOO ll.2r.lS60
40,9163* 919.6*1 
14,138.0X1 14.tt4J.r4W
2",762,000 ! V7.31U.WI

it I £36 896,116
. | V6.*17>H1

51.04 p.c. 
26,090.1*10 
12.8I9.0O0 
4V,09.i,000 
14.4 04,000 
26,980.0 0

Colo * llultloo 
Keeerve 
lie*. to Hub 
CircBlwiloii 
Public I»•*!». . 
< Hlter I »ep. 
Gov. eecure 
Other secure.

are
NEW TURK ASSOCIATED BANKS.

No/. II, 1911 | Nov. 19, 1919
91 .:utf,Mo,ouo • i ,voi .mw.ww

l,>78,.:tX,lHWI 1,170.315,100
50.rW4.IX61 48,641.«4M)

V80.2I7.000 I V4J;<20.8"0
75,146.000 67,0.11 .#10

|S66,:w:i,«XIO i #310,352,116)
344.569,500 | V92j678 8.5

$10,8o:j.M)0 j tlT.TWJ*

Nov. 18, 1911

I .onus................. 11.*4,430,000
l»ep.»lU............. 1, >79,453.010
Clrculatlou ... ; M.626,000
Specie................ I 2*1 061,«*41
Iwgal Tenders . 75.934.000

f 356 996.000 
341.663.V50

12,13'.750
26.0________________________

are tlm average tlgures ami to
those of ti.e trust companies recently admitted to tue

plus............
Katlo of H’*erv's'

N»TE.—These 
they «lo not Intitule 
Clearing House.

Sur

CANADIAN BANK CLEARINGS.
,l!iig WMk ending 
1919 N'lV. », 1999Money asii Exchange Rati.».

To-day Last week. A Year Ago 
SI 6%
6} II ».

Week en
Nov. 21.

Week en.llog Week eiullnw
j Nov. VS, 1911 Nov. HI. 1911

rZT:.::: ; S'ii Œ «5
ottnwn   I 4,971.1111 A.I -nl.'nul 9.S»'AMnsnCall money ill Montreal... S 6)% 

“ in Toronto ... 5 5)1 
ill New York. 211 
in Ixmdon .... 2} 2,%

5M1
211 2)1

li-HX <15* Traffic Returns.6 X4 %4 %Rank of England rate..........
Consols........................................
Demand Sterling.........
Sixty days’ sight Sterling..

7317"i
9,'. Caxaihas Pavisiv Railway.

OCL 5Ï.‘“ 66,mb,.o tfioÆn »«,»*% 4««M2

2,493,1100 226.000
2,18(1,000 378,000

I4Hi «II Incri-HMe

QUOTATIONS AT CoXTIXXNTAL POINTS.
This Week l-aat Week A Year Ago 

Market Bsnk Market Bank Market 
31 3) 31 3) 2}

1009.
.'I 2,113,000 2.267,0 0 
,. 2,130,000 2,108,000

Week ending 
Nov. 7...

U -Paris.
Berlin 
Amsterdam .. .
Vienna...................
Brussels.................

4*:> Grand Thi nk Railway.

WBss •”
S3 888 8S

43
44?31 <

41 6
41 4) 41 4)

Inrmw1911.

Ü6

Summary or Week's Saleh and Quotations.
dating Net

change.
Closing

bid. " bill.
Sale*. Nov. 17, 1911. to .lay. 
. 443 238 J
. 120 134
. 58.3 7H 
. 100 148

Caxaiuas Northers Uaii.wav.
1909 l910.

|8,U5,800 $11,257.600 $13,654.500 *2.396,900 
1910. 1911. Increase

357.200 526,010 168,800
370 900 504,000 121,100

Security.

Camvliim Pacific....
“ Soo” Common....
Detroit United............
Halifax Tram ............
Illinois Preferred....
Montreal Street.........................  1.370 222
Quebec Kv.................................... <75 60
Toronto Railway..........................U<9 JJfl
Twin City ................................. , ® }£J
Riclielieu A Ontario............ 1.041 12.1
Can. Cement Coin ............... 592 2/
Can. Cement I'ld ................... 421 89
Dom. Iron Preferred ......... 224 101)
Ikini. Iron Bonds............... $10,000 93
Dom. Steel Corpn........................9,056 581
East Can. PAP................................. •wl
Tjtke of the Woods Com ...
Mackay Common...........
Mackay Preferred.........
Mexican Power..........
Montreal Power.............
Nova Scotia Steel Com
Ogilvie Com.....................
Ottawa Power.................
Rio Light and Power.
Shawinigan.......................
Steel Co. of Can. Com.
Can Convert-...................
Dom Textile Com..........
Dom. Textile Pr. ferred 
Penmans Common...
Penmans Preferred .
Crown Reverse............

Increase1911.Year to date. 
Oct. 31

Week ending 
Nov. 7..................

H.................

4 11210

i 4- 1135
1909.

340,300
369,860

711 XD. +
148

125 89
226 I 4 Twin City Rapid Transit Company. 

1910.= 158) Increase
$230,066 
Incri-a-e 

2,367 
Dec. 494

1911.„clee3,t:V.U,e:...5,,7K410 $ 6.,98.852 16,428 918
Week ending. 1909 1910 1911

Nov. 7..............
„ H ...

1.311
1051 
i 121 x.n.

I! 1910I 147,401
143,019

145,034
143,518

134,566
129,301271

Halifax Ei.ectku Tramwav Company. 
Railway Receipts.

1910 
3,816 
3,642

Dili I
93) ÎI

lucre**#»58* I .*11. 
4,28.*» 
3,880

1909. 
3,322 
3 155

Week ending. 4f,9BO n î Noe. 7
2 ,.14 238143100 141

Havana Electric Railway Co.

1911. 
49,705 
48,601 
46,268

87
liicresse

6,129
4,568
3,531

1910. 
43,576 
4l,i 33 
42,737

• ; Week ending
* I Nov. 6..............

•< 12.......................
« 19.................

.. 2,840 180J 18PJ

.... 85 94

.... 02 132} 131

.... 200 148) 147

.... I,«30 112

.... 1,045 119) 118

... 290 34) 32)
.... 60 37
.... 298 68
.... 38 99

31 56

. 2,500 2.85 2.85

94

!l IH'i.mi SvrEKtoa Traction Co.
1910. 1911.

20,795 21,468
10,627 20,855

iin 1 unease1909.,1 67319,701
18,952

Noi. 7.. 228
37 •' 14..

4417 i Detroit United Kaii.way.

I Increase
10,654
I9,5’0
16,327

1911. 
181,471 
191.428 
189,136

1910.1909.Week ending
' Oct. 7.......... -

•< 14.................
" 21.......................

)56 151,985 172,817
154,326 171,851
146,913 172,816

w
oo

: 
:

: =

»b
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Stock Brokers

CABLE ADDRESS *RYRERT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street, 
MONTREAL

BURNETT & CO.
STOCK BROKERS

Members Montreal Btoeh Biehenge
12 St. Sacrament Street, Montreal

Dimer wins to new ronn. Toronto and Ottawa
i. 1. M. O. W. ». Holim.

RODOLPHE FORGETS. CARSLEY & CO. 
Stock and Bond Brokers Member Montreal Stock exchange

Stocks and BondsMembers Montreal Stock Eschange
151 Notre Dame Street West, MONTREAL ■eitreal Offltc 

S3 Noire Dome Wool.
Parti Office:

60 ria de Provence.'Phone Mala 1141. Orders Executed In nil Markets-

GREENSHIELDS & CO.MACDOUGALL BROTHERS
Members Montrant Stock Eschange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Members Montreal Stock Ezckaalo

10 ST. SACRAMENT STREET, MONTREAL 
SS-41 NEW BROAD ST., LONDON, E.C.

Analyse# of Montrool Stocks mailed on request

E. G. SHEPHERD ». A. RICHARDSON

J. E. GAUDET & CO. SHEPHERD & CO.Members Montreal Stock Eickanp

STOCK BROKERS 
82 St. Franeoia Xavier Street 

MONTREAL

Members Montreal Stock Eschange

Orders Executed on all Markets 
82 ST. FBANCOIS XAVIER ST.,

MONTREALI 1
Telephone 1 MAIN SCOS.

P. O. Bos 1167 Boll TeL Mein 2569. 6947

BRUNEAD & DUPUISA. A. WILSON Si CO.
Members Montreal Stock Exchange

4 Hospital Street, : : MONTREAL. 
123 St. Peter Strut, : QUEBEC.

A. BBUNEAU.

Members Montreal Stock Exchange

STOCK BROKERS
40 Hespitsl Street, Montreel

London, Eng.. New York t Boston Correspondante. A. R. DUPUIS.

J. P1TBLADOG.W. FARRELL & CO.
Members Montrool Steak m—*-—g~

STOCK O BOND BROKERS

R. C. HOLDEN

J. PITBLADO & CO.
Member. M entree! Sleek Bxeluaje

omets Executed In all Matbtl Financial Cenuee
Lake of the Woods Building

10 ST. JOHN STREET,
MONTREAL

46 St. Freneole Xevler St.
TeL Mela «410 MONTREAL
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List of Leading Stocks and Bonds
■;

.... .... VMS I'HIIIMI LIt BY E. WILSON.SMITH ft CO.. ISO ST. JAMBS STREBT. MOSTRBAI . 
.BrORTBU EOS THE CMROSICtB »*oeerc|t|> T„ THURSDAY, NOVEMBER RSrd. IRM

P.r HBiwi Per eent’ge 
of heat

lO paid Up 
Capital

IIIsssi rr' RM When IIItIiImhI 
payable

CapitalCapitalual Fundend •ubeertbodBANK STOCKS.
I

I
IIPer (Jenl. Per t 

4 Si 1
Ashed HW

... 145
iOt| »»*

1/7 
1H0 176

S April, (let 
March,.I une, Sep 
•lan., April, July, October 
Jan , April, July, Oetobei
March, June. Kept., Dec. 
March, June. Sept., |*ee. 
March. June. Sept , Oee. 
heli.. May. August No».

Ï4,400.0» 1,68*183

•MSSI,IMS, 000 f/OU.MM* 
1.748.400 3,064.677

sss *«s
5.070,031. 5,1*70,034
1,0 6,1*40 
6,000,00" 4.900,600
1,000.000 11 •0.00»'
4.000,01*11 4 6*1.000

14,6*7,570 IS.OW.OOP
2.000,000 l,3i 0.000

907.600 1.616,626

4.666.666
11/6.1,600 
4,740. 
1,000 000

1.716.900 
1/00 004»
1.366.900 
6.000,000 

10,000.0*1

213 00 l I lee.ssasïüfsîs:-*. i..xK
Dominion................ ............................ x
Easiern Townahtpe........ ...

Hamlltoa ...............................
NeïmlbElll ol U.nivl. ...

Imperial........................................
Internationale.......................

4 *850 I- I6 28 
6 00

M 7500
100 1111.73

00.00
3.140

100.10

I100.... XU ÏÜXII 167 100
100
100
100

March, June, Kepi , I lee. 
Jan.. April, July, Oetobei 
Jan., April, July, Oetobei 
Mareli, June, Sept., I tee 
Feb., May, Alignât. No» 
Jan.. April, July, Oetoliei

8i.ro 
126 00 
115 00
I1O.8O
66 (Ml

178.30

9,000.600
1.000,000
4,000,1*»

14,911,900
1,000.1**»

007,900

5 082 « 197 100Merebanta Bank of Canada.......... XIt
Metropolitan Hank .... ........
Metoons.........................
Montreal....................
Nationale................
New llrunewleh ...

m
X* •-•051 100
210 .at 100

6 33 
4 16 
6 61

XU XU

;.**!. xu

210
12» l it I 100

4 1»100
1.207 / 00 
1,909.7 HI 
3.600,000 
I OnO.i*»; 
1,500.000

1January, Julv.
Jan , April, July.
Mareb. June, Sept.. Iiee. 
Jan . April, July, (letober 
Mareb, June, K* pt .

150,000 
7.183,631 
4,900.00 

425.000 
1.150 000

6 ni
.1.74

1,107.500 
4,000,600 
1.100,600 
I ."00.000 
S/00,9011
6.200.00m 
2,1100 noil 
I/S/IOO 
4,646/1*’ 
4.S0Î.6OH 
4 7*1.0<» 
1/41,80» 

001,000

100 (letolieiNorthern Crown I tank 
Nova Beotia .................. ••
PrîîlTnelal’ itanh of Canada

g hi me .............
Royal....................
Standard ............
Sterling.. ..........

tSKS?
Vancouver 
W.|burn

18sii '280" 
210 ...

4 91 111.43 
4/50 
60 00

111.29 
126181 
29 08
lie .so
6» 62 
64.40

100
I 21XI» 100

H» hee.
. XU MO

Jan., April, July, October 
Pel»., May. Aug. November 
heb . May, Alignai, Nu». 
March, June, Sept., hee

6,200,OOn I 7,000,000
2,»**>,00ni 2,600 00» '

968.6441 281.016
4,547,176

M6 00210 239 100
60

100 5.297.4756 60XII XU .... 2 0| 100
Jan.. April, July, October 
Mareb, June, Sept , l»ee. \\\l.WOJMt 

1.781 22v
4tM«*
4 762.44»!

KS...
MW ::::...BE
» ••••

*6 50100
Hank of Canada ............ XI» 5 44 8I'»

H»
ihiSecurity

NCKI.I.A NK<
Aabealue Cmn .. 
do l*rel

Bell Telephone ............
Black l<ake Aeb. Cnr

ilia *Sr«KiHa 4,I28,0N. 
1,876 000 

12,6 » ,0W* 
2.999.400
I.aouoon

034.000 
721.6» 

1/11.400 
180,000,000 

1/00,000 
B.oim.»**»
6,040,000

1.1,800.0**'
16/00,000
l.OOl/W
1/72/60
1,791/00 
1.990,967 

11/09.000 
9,000,000 
6 000/Ot 
I.060/30 
6.000 001* 

11600.000 
I 500,009 
I 400 .000 
7,463 703 
6.000/0» 
1/04.000 
2/00,000 
1700,000 

894,440 
9,100,000 
1.000/00 

41/00,400

Jan.. April, .inly, ttotahei 
April, July, heiohei

UNI
I»*"
UK*

Iftn ,6>8:::: m
, 4

Pref 7100do Cumulative, 
do

Merck, June, Sept ,
April. October.

Ian., April, July, «*rè'iobêr 
Jan., April, July, del- l*er

7 14 7

6

91B. Ü. Paekera Aaan « A;* j
Com ÜÜ!

ioe
7 N. 95 160

100
l»ee.

do 4 18 7 ♦ 3I unOenadlan Pact He ................

Canadian Car * 'om...............
do I’fd ... ... .,,••••

Canadian Ueneral Kleetrle
Can. Cement Com...............

l»o. I'fit . ..
Can. Com Uni»»

Canadian C inverters. ..
Crown Iteeerve .... ............
I let roll United Ity ..............
Dominion Coal Preferred .......

3,500. . XI» ... 651 I no 2-SSSa :::::::uj»»W -
711*1
1............................  l*»o

28 v«| ....
*»t h9, ...

Ï7 82 7 Jan.. April, .Inly, October 
•Ian., April, July, oep.bet

Monthly.

February, August
• Ian., April, July, lie in In r 
Jau., April July, hetob* r

Jan., April. July, October
•an , April, July, Oetoher 

■ Ian., April, July, hetobev 
Initial htv.
•Ian., April, July, October 
Jan., April, July, October
K*b.. May, August, Nov 
February, August.
Jan., April, .Inly, 
Apr.,Oel.(|lo H'nusrtat 'Uti 
Mareb June, Sept,, hee. 
.Ian., April, July, Oetolier
Jan., April, Jaly, (iei«»bvr 
Jan.. April, July, (letober 
May, Novemlier 
April, (*etober 
April. October 
Mareb, June, Sept. Use
Feb., May, Augest, Nov. 
January, .lui»,
Jan., April. July, Oeiebtr 
Feb., May. Augu»t Nov. 
•Ian., April, Jaly. oetobei

March, Jana, Sept., hee.

Jan.. April, Jaly. uctoler 
March, September.
Mareb, June,Sept., hee
Feb. May, Augnet. Nov. 
Feb May, AugiiBt, Nov.

Mareb. June, Sept., hee. 

-lea., April, joiy. Oetobei 

Ian., April, Jely, hetob* r

lan., April, July, Usinier 
Jan., April, Jely. (letober 
Feb., May. Aagwl. Net. 
.lan , April, July October 
May, November 
Jaw..April. Jaly,October

1.*H44".4 64 4100wr Com..
Pref

•0727mo !:S55
12.aon.oo»
3.000,0W

............ 39J 37
2.86 1 80 

... XI» 71 7»
.... 113 110

10'
6»

IT»i™ 5
7MSI

5 000.000, ...7 35 
6 '.81

668 671 100
. I'll 1 Ht») 100

10/ lull 100
571 67

hemlnloii Tes tile Co (Join
PM..............

I Him. Iron A Steel Pfd.....................
Dominion Steel Corpn.....................

1.409Tdo ft .Win >r. 90 7
54 598 6 TO6 98 4100

;|| EiZZ
ITSSSi -■Isd :::::

r.S;K 
-BE
1,990/00

iT.w«y

,..55

100Duluth Seperlor True 
Halite* Tramway Co 
Havana Kleetrle

inï»' ns I'W
Ity One

Preferre.1
100
modo 6 6610090Illinois Tree. Pfd .......
IWKamlnletlqiila Power 

Imurentlde Paper Com ....................
(Atke of the Womls Mill Co cAm XI» 143 it-**

Pfd XD .... .

!100 Oct.-l.er
100

6 50mo
100dodo
100Maekay Companies Com ............

do Pfd ....................... I .... -v- I”
Mes lean IJght A Power Co ........ 89 67 W9

do do Pf*l...........  ...
Minn. St. Paul ASS. M. Com ............. 137 134» I»

do Pfd ............... : ........... . ,un
Montreal Cotton Co. ........ ... 1 ....

184 1791

>

sas4M 4 r7
sit !SS

17/no 99» 
7S».ee» 
sno.non 

lo.noo.noit 
1.000/0» 
toon,000 
ozw.eoo
1/30,0»
l,i».een 
2/no,non

*55
K35

IT/1X00O
I.MOjOOO

10 on» ,noo

'fcssi
1/21.1»

90.iw.ons
900,000

tsa

7
T

6 40 Iloo
4 44moIJght, lit. A Pwr. Co . 

Iteel Works.Com ...
Montreal
Montreal Steel Works.Com

do Pfd . .
It**
10»roe

do
Montrée. Street Hallway 
Montreal Telegraph ..............
Northern Ohio Traction Co. 
N.Beotia Steel A Coal

I4M”? % it*»
6 514»

1/4.» 
0,000,(9» 
1.(•».«"»ÎJS-Ï5
1.500,000,
1,199 jOW

17.026 900 
8/00/00 

m/on/n.. 
19 815/noj 

■ ««.«no

I1me•I HO........... .. .... I » • • •
Co. Com ........... 95* 91

PM........................................
ngllvle Flour Mille Com .... 132 111
’ Pfd.................. XD 111* ...

«, M

66 20mo
6modo 6 06me

6 70 TI'**

«0 00IW
10»Penman’» l.td. Com ................

Pref ...............
MclmHewVfN*. Nav'.'Oe.V'...

HI** do.? anlero. ....
4-ie vlntghanWaUrA PowerC#*.

6
m 0» 69 •••

XI» I'll 121 »: nil ill1 IS
:■ m v S
. 1in i»i iw

,e:i is

4M I
» 59
6 06

San Paalo T.I.. A P ....m ............
Toledo Hye A IJght Co..................
Toronto Street Kellwav ...
TH-Olty Pf ».............................
Twin CPv Hanld rveaettCo ...
West ladle Flectrle ...
Win*l«or Hotel ... ---------
Winnipeg Kleetrle Railway Co .

sii 1

l!1.4004

:

: 
:

Se
es

#
-

«e-2

55
5-

5=
55

5«
*«

= «
55

-8

E5 
:



November 24, 1911THE CHRONICLE.1714

»;h

m P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St, West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bonds1 i

« >
. MONTREAL.222 St. James Street, -

ST. JOHN, N.5.MONTREAL WINNIPEG

ii PRUDENTIAL TRUST COMPANYTel. Main SI IS.

D. W. OGILVIE & COMPANY LIMITED.
41 St. Francois Xavier Street, MONTREALi‘T INC. B. HAL BROWN.COL. J. H. BORLAND.

Pretiftnt.
THE COMPANY I» PHEPADED TO TRANSACT 

ALL BRANCHES OF TRUST BUSINESS EXERCISING 
THE GREATEST CARE IN SAFEGUARDING THE 

INTERESTS OF THEIR CLIENTS.

Central Manager.Real Estate and Insurance
Il ST. SACRAMETT ST.

MONTREAL
mll-<

i ’ Correspondence solicited.

f. i
G. B. BRUCE PATON

FINANCIAL end INSURANCE BROKER
British American Bank 

Note Co., Limited.
PRESIDENT HEAD OFFICE 1

Wellington Street, OTTA WA, Canada.Ik! British Canadian Venture Syndicate, 
limited.imy Mott mo*m MNl «ampM. appliances 1er Hu praNeeflen an. 

prot.ctlon .(.met counl.rt.IHn, .1 IAMN01II. RONDS, CNECI 
CERTIFICATES. FOUACE an. REVENUE STAMF8 and all Oocuiaenl»

MONTREAL
House I Uptown 3970

SO ST. JAMES STREET .
Telephones i Office Main 6666

•I a Monetary value.

IN. W.rk u«M ky INIs Company It aeeepMN ky IN.

LOHOON, NEW YORK, I0ST01
an. olhtf Clock E«eNwin«

In H.ll-C.ll, Prie. SI* SO

The Insurance Law of Camda
By F. J. LAVERTY,

OF BLAIR * LAVERTY, MONTREAl.
Branch Offices:

9 Bleury Street, •
Traders* Bank Bldj, • Toronto

Montreal
S)hcitor$ tor ihë V«mvficrurers L'f* fnturtncp Comotny, 

Yorkthirë F>f /nsu'-n e Comp%ny. Rochtt •/ Oirmi'i Firt 
La mp*ny, .6cinsurance

DAVID BURKE,-Hits woik coiihiAEM uf • practical treatise on the Ue»iedl*n Law of 
all in branched in ■ single volume, including Life,I ii sure nve in

Hr». M.ttlnr. Ac nl.iil i.u.r.nlrt, ll.'l. Burglary »nd nnpIny-tV GENERAL INSURANCE AGENT,-FIRE. LIFE, 
ACCIDENT. Etc.

wUcit. Ih. potion*,- of the iniurtnf public of Montr.nl. lit 
|„. iw-.i. nppolillrt a *l*cl»l .«.111 Of Ih. Nunril IIkiti.h .nd 

Inal'tltct CoMP.nr, *lio.r itanding I. unq-i.i-

1 .lability liisU'eme.
The fedeitl IrtDinence Avi iw^ed al I he 1a*l Sewslou. is fully 

coreieil. sm will h» the lalrel Maleiee of the different I‘formes.
AU t âiui«1i*ii Junepimtenee on 

Vented togethei with the I ng'ish end Pienvh precedent*. aud 
•in h Amenven det imihis •• wre atiplVulde

1 he aim of the woik is to furnish in Hie most com pert form 
|to cih r eu <i|> to date ini look of use to Vie Insurance li.tere*t« 
• • well a. to the |mset11loner.

I'
I mm ie me l.nw i* cairfnl'y

Stem AMTii.it

All buslaese placed in Ills hands will be promptly attended to

Office : 209 Lake of the Woods Building.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON. ENGLAND.

*

E.t*bll.K«d In Ih. DEIGN ol GEORGE III.
$ 6,916.365. 

17,633,467.
Income..................................
Funds (rxtludinl Uncalled Capital)

locludtnC Uoc.11.4 but Fully Sub.crik.4 Capital. th. mourco. of theCompen,

Head Office for Canada
MATTHEW C. HINSHaW, Branch Manager

il' I emceed Twenty-eeven million dollar*.

MONTREAL.; i
Active end Influential Ajente Wanted.

da
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STOCK AHP BOliP LIST. Continued
November 24, 1911

Bate I»*tv of 
Maturity.Where Interest 

payable.Cloel
tjuota

When Interest 
due.

KKMAKK8
BONDS. per

ASM Bi t

10.1) 101 
106) 106

89 86
97) 97

100) 99) 
100) ICO

nu?
Bk. of Montreal, Mil. April 1.1,192.)
...................................... live. 1.1, 1999 Itvil at 110 aft. Nuv.'lO

ur m pt. alt. Nov.'ll
$1,649,000 l»t Oct. let A pi.

3,500,000 1 hi June lit live.

474,00 I lit June let Dec 
2,579,600 let A pi. let Oct.

2,000,000 2nd Apl. 2nd Oct 
6,000,000;l.t Apl. let Oct.
6,300,000 let May let Nov

7,332,060 let Jan. lot July
758,50u 1 March 1 S pt. Royal I ru»l to..

6Bell Telephone Co. 
Can. Car & Fdy. .. 6

... Dec 1-t, 19-6
•• Oct. let, 1946 Ke.lv.inahle at 110

alter Oct. lat, 1911
Can. Converters..............
Can. Con. Rubber Co....

Can. Colored Cotton Co
Can. Cement C ...............
Ihmiinion Coal Co.....

Dont. Iron A Steel Co.. 
Horn. Tex. Sera. “A”..

“ April 2nd,1912
» (Jet. 21et, 1929 ltv.lvvmal.le at lit)
“ April 1st, 1940 Kcdvniiable at 106 and 

lut alivr May let, 1910

6

97)98
Ilk. of Montreal, Mil July let. 1929

Marcli let,1925 Itvdrrinable at 110and 
Internet

o Itvdvvmable at par
after 5 yvara

o Kvilvvinal.lv at 105 and
interest.

93)95 Mil.
96)

1,000,000

1,000,000

102 «" B”..„

96) 697
, ,,“57 !.. Fe.,".,l »«• SI «L.I..,. M.V... I., I»! “

5S yeti.”'': ft. ft X |«.™^ ....
••D".... 

Havana Electric Ituilway
Halifax Tram.....................
Keewaiin Mill Co..............

Lake of the Woods Mill Co

lavirvntide Paper Co.........

100103 5
6

Merchants Hank of 
Canada, Montreal.. June lei, 1.1-, 

Bk. of Montreal, Mil. Jan. 2nd, 1920

1,000,000 1st June let Dec.

2 July.
6

917,305 2 Jan.6

“ ,1 uly let, 1935
Pel. l«t, 1933

“ Jan. let, 1932 It,'devn,able at 05 and 
hit. alter 1912

5 6,778,600 1st Jan. let July
5 U,72B 500 let Feb 1st. Ail)!

6,787,000 let Jan. let July

1,600,000 let May let Nov
6 1,750,"00 Ut June let ec.

5 2,000,000 let May let Nov.

833,000 I el June let Dec 
5 4,rto 666 let June 1-t H e.
5 25,000000 l Jan. 1 July.

5 6,000,0 0 1 June
5 1,620 OOf 1 July 1 Jan

( 1,000,000 let Apl. Vt Oct 
5 \ 4,01)0,000 2 Jan. 2nd July
5 600.000 let Jan, let .Inlvl

Mexican Electric L. Co 
Mex. L’t A Power Co.. 
Montreal Ij. A Pow. Co.

Montreal Street Itv. Co. . 
Ogilvie Four Mills Co.. ••

Penmans..............................

89)
98

May lei, 1912 
Bk. of Montreal, Mil. July let, 1932

Ilk. of M., Mil. A l,n. Nov. let, 1926

........................ Inne let, 1925
............ .......................... lime let, 1929
"I”................  Jin. let, 1935

C. B. of C. I anal, ni 
Nat. Trust Co.,Tor. Ju v let, 1929 

II. of M.. Tor. A N Y Kvb. let, 1919 
Ilk. of Montreal. Mil. Jan. lei, 1927 

o ** , Jan. let, 1935
1928

Ufilvvmablv at 105 ami 
Interval

ltv.lv,'„,at I 'lit IIC 
alt, r Nov. I, 1911

98
113

95) ..

6Price Bros..........................
Quebec Ry. L. A P. Co .. 
Rio Janeiro.........................

Sao Paulo 
Toronto &

Winni|H*g Electric...........
Weel India Electric............

80) 80) 
99 98)

1 Dec.
York'ltadialV.'.

10.7

0)mnait2\mfrinm
3ti6uranfrtiimpsnn

Nr m Çu rfe

MONTREAL PARK & ISLAND 
RAILWAY C0MPANY= STATEMENT M A V. IOII

CAPITAL

$2,000.000
RESERVE rOR ALL OTHY N UAB|UTI IS

NET SURPLUS841 Te® 6 8
20,249,742

Post Office, 20 min. service; 5.40 a.m.
to 12.45LACHINE-From 

midnight. From Lachine—20 min service; 5.10 a m. 
mtdnifht.

cent Irom 5.30 am ; 30 min service from 9 30 a.m. to «-OOp^m., 
20 min. service, 4.00 p.m. to 8.30 P m.; 30 mm.
,0 11.30 p. m. Lest cer from St. Vincent de Peul et 12 00 p_m. 
from Seull-au-Recollet el 1 00 e.m ; Irom St. Denis Street et 1- 40 

midnight.

MOUNTAIN.—From Mount Royel Avenue, 20 min service; 
$.40 ,m. to 11 40p.m. From Victorie Avenue, Westmount. 20 

min. service; 5.00 e.m to ll.SOp m.

CART1ERVILLE. - 40 min. direct service Irom Mount Royel 
end Perk Avenue Stetiou 5.40 a.m. to 1140p m. From Cartier- 

ville, S 40 e.m to 1140 p m ;
with ckenge el Saowdon Irom S.S0a.m. to 11-S0 p.m.

UtfMt to change without notice.

agents WANTED
Tlios. c. MOORE. Sept, el AgveriveApply In „

It Wvlliegloa Strvrt. Kant, Toroalo. Oalario

40 min. from Victoria Avenue

AfiFNTS WANTED

Interior îtiihmvritm
" Of HARTFORD

jA„. 1.T 1B11, *10.737.007.ass

FIRE INSURANCE ONLY
Department, Montreal

J. W. TATLEY. Mâeâeee
CANADIAN

Amount
outiuudlng.
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Reference Directory

Legal Firms, Brokers, Agents, Etc.?»

IJ
(il t
if l

T. t iuib Cuoiaih, K.C.
A.

K. M. McDovoai.l.

Victor R. Mitchell, K.C. 
Charb-Casobaih. Bell Telephone Male 771

J. J. CBEBLM»».

McGIBBON, CASGRAIM ft MITCHELL

CASGRAIN, MITCHELL, McDOUGALL ft CREELMAh
Solicitors » Bakkistkks-at-I.aw

CANADIAN un BUILDIM 
■ONTNIAL CANADA

r. W. EVANS C. 1. O. JOHNSON

Evans & Johnsonti
FIRE INSURANCECable Add rest : 

" Montoibm," Monti

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREAL
I

h- Advocate, Barristers Solicitor 
New York Lite Building - MONTREAL

A.B.C Codb GENERAL AGENTS
«TNA INSURANCE Ce., el herllert 
BRITISH AMERICA ASSURANCE CO, el Tereete 
SUN INSURANCE OFFICE, el Ue«ee, Berlin 
HOME INSUEANCE CO, el New Yerk

V*.l R AlinERR., "F.MMAC " M.ll
n f 1«
*

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Hlandard Building, 197 81. James St,, Montreal 
C.J. FLEET. K.C. A. R. OUQHTRED. K C H. S. WILLIAMS. 
A. FALCONER, K.C. M. A PHELAN. WILFRID BUYEV.

mi 1if*

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

II. CeeeSe Ufc NeMHei. IDS St. JaeKS Street. NONTHat. 
O DUKNFOnP.C.A.. r C A..C.» AkTHUB J ENGLAND, Act!

McLennan, Howard & Aylmer
Hen. Wr AleienUre Leceete, K.C.Advocates, Barrietere and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal

IIattiin, K.C (Counsel) 
lltlWASII 

Cattle Address

Kavanagh, Lajoie & Lacoste
*1

ADVOCATES. SOLICITORS. Etc.
Provincial Rank Rulldiog.. 7 Piece d'Armoe.

Paul Lacoste U.L. 
Jules Mathieu. LL.R.

Francis McLennan, 
II. V. P. ATI 

I. ”
K#C|l

'• Nottah Monts pa
H. J. Kavanagh, K.C. 
H. Oertn-Lajoie K.C.

ATWATER, DUCLOS A BORD
ADVOCATES

6aarglaa lolKlag, 166 St. Jabim Street, MobItmI.
KDWIN HANSON WILLIAM HANSON

Hanson BrothersC. A. IH CI.OR, K.C*. 
J K. COULIN.

A. W ATWATHR, K C.
W L. BONI) London ét Lancashire Life Bldg• 

MONTREAL
Investment Brokers

Government, Municipal. Railway end Industrial Bonde 
end Securities BOUGHT and SOLD.

Investment! suitable for Insurance Companies end 
Trust Estates always on hand.

Members Montreal Mock Kachange.

CAULK AUDRKSS; HANSON. MONTRKAL

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc. 
wont UK MrtLbd*.
VMTOMA ST MT I. TORONTO

l
John t< lasin. K C. F. W Hsacooar. K.C. H. ». Oat sa, K.C. 

Lbiiahto* McCaavav, K C 
Ha i rton oat.aa.

Counsel : Walla

I) L. McCabtnv, K C. 
J. F. If. Mccaavav.

CB Nbsbit. K.C.

EDWIN P. PEARSON
NODTHERN 
ASSURANCE CO.AAeUiAt Si. Eut, TorontoR. Wilson-Smith & Co.

>«
PUBLICATIONS OF THE CHBONICLE,

MONTREAL.
STOCK BROKERS 

Guardian Bulldlnd 

160 St. James Street, • Montreal

FIDE AGENTS' TEST BOOS (GrieweMI SS.00 
FIRE INSURANCE EXPIRATION BOOHS lAUgvrm) 

50 c. ul *1.00 
LIFE AGENTS' MANUAL,

(Mew end EalirgeJ Ed Hies la the Press.)



or CAMÀSA
I—«limnd kjr lgMt.1 a« 

*1 DeeUelee MUsetel.

OnpUal $1,000,000

Ag.nta Wanted In 
Unraareaertad Oietriote

PBBeiDBFT
■OH. J. R STRATTON

Mahaovo DlBBCTOB
J. E. McCVTCHFON

H bab owes

Home Lilt 8ldg, Toronto

—Home Life Association
METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORK.

(Stock Company.)________ _____

$313,988,334Assets--------------------------
Policies in lorce on Dec

ember 31st, 1910--------- 11.288.054
In 1910 M issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively lor Cana
dians over----------------

There are over 578,000 Canadians ineared in the
METROPOLITAN.

$23,424,168

$9,000.000

Home Office : 1 Madison Ave., New York City.

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38.164,790.37ASSETS
SURPLUS over all Liabilities & Capital. 

Hm. 3J and 3 per cent. Standard 3,952,437.54
SURPLUS. GOVERNMENT STANDARD 5,319.921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9.575.453.94 
. 143.549,276.00Write to Head Office, Montreal 

for Leaflet entitled
"Progressive onl Prosperous” SUN LIFE POLICIES arc EASY to SELL.

THE CHRONICLENovembkr 24, 1911 1717

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID AS THE CONTINENT"
L. tiOIDMAN, A.I.A., r.l.A.. fleheuMiu IMlrtll.r 

W. 0. TAYLOR, n.A . LL.6., Secretary
JOHN L. BLAIKtr, President

19 10.
Gash Income........................... F 3,170,379.39
Assets .................................. 11,399,773.33
Net Surplus.............................. 1,174,71,9.09
Payments to Policyholders 997,930.03 
Insurance In Force ■ 43,391,330.(91

For Information regarding deilroble Agency openings write to the 
HOME OFFICE : TORONTO

A rapidly growing Company it a good one to b« connected withThe London A Lancashire Life A
The Manufacturers LifeQoneral Assurance Asiooiation,

answers this description exactly.
It has many good openings for 
life agency men.
Communications treated confidentially.

Insurance in Fera, ever $61,000,000

UNITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
We particularly desire Representatives for the 

City of Montreal.

Chief Office for Canada I 
164 St. James Street, Montreal

I
4

Head Office:
TORONTO - - - CANADA
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THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA.

CAPITAL and AS8LI8 $4,866,443.08 INSURANCE In FORCE $22,300,929.42

This old ngtebliehed Company baa several attractive atfency 
propositions to offer at the preeent time and to the ritfht 
men liberal contracts will be <iven.
Two lar$e General Atfenciea in Ontario are now open. 
Three General Adenciee in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply: DAVID DEXTER,
Premldent and Managing Director

Pnhltehad hr R. WiU.a-SwUh .1160 St. J, Stre#t,0u»r4tee BuiMtng, Montreal.

I7l8 Cbe Chronicle November 24, 1911

Conteberation Xtfe
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT

W. H. BEATTY. E«q„
M Bnttf. BI.ck.tock, Pubn * Ch.dw.ok. Barri.ter», Toraato.

VICE-PRESIDENTS:
W. D. MATTHEWS. B«d. 

Ore in Merchant, FRRD'K WYLD. Beq., 
Vice President Standard Bank of

DIRECTORS:
HON. JAMBS YOUNG.

Oalt.
President Oar* District Fir* Insurance Co. 

Slip.WILLIAM WHYTE.
Winmiieq

r‘ * PPrctor Cnuadian Pacific

B. B. OSLF.R. Haq . M l*.,
Toronto.

M—re. Osier A Hammond. Stock Brokers. 
D R WILKIE. Esq

Prsaidvnt and General Manager Imperial 
Bank of Canada.

9. NOKDHRIMER. Beq .
Toronto.

Imperial German Consul. 
JOHN McDonald. Ksq., 

Toronto.
Wholesale Dry Goods Merchant.Ky..

JOSEPH HENDERSON. Esq 
Vice President 

Bank ol Toronto
CAWTHRA MU LOCK. Raq., 

Director^! m penal Bank.

AGENCY ORGANIZATIONS
J TOW RR HO VI ». General Superintendent of Agencies. 

Written Canada Branch

W. C. MACDONALD. 
Secretary and Actuary. J. K. MACDONALD.

Managing Director.

h. a turn Canada Branch 
A. K. LtWvlV, Hnpt. Maritime Provi

and Newfoundland Branchée, llalifa 
OKO. W HAKKKR, Pro*. Man., St. John. 
J. O. BH UN KAU, Pro*. Man., Montreal

ffn/ ledict Branch
k. ïkwto^u'yTÆ wïïSi-Jiîdir1 "■R T“-,-Kv-

Winnipeg. Grgai Britain and Ireland Branch

nces
life*.

Republic of Met ho Branch 
K W. liRHHN, Manager.Mesico.

L. H. SKNioR General Manager, Loadoa

r
ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.
Amenta of this Company can refer prospective assurers to 

unique record of having paid the same rate of profits to our 
poli^rholdersfo^the past 45 years. Insurances in force over

our

$46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY

WM. MACKAY, M J. H. LABELLE, A.at. Manege,.

$
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