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The Court of Appeals, Albany,

The Torrant has given a final decision on this
Explosion versus ynuch litigated case.  On 19th

Fire Case. October, 1900, the warchouse of

Torrant & Co., was destroyed by
an explosion and fire. \Was the fire the cause of the
explosion, or did the explosion start the fire? . On
the former supposition the Phenix of Brooklyn was
condemned to pay $4,750, which was appealed.
The judge reversed the first verdict and said:’

“The policy insures the plaintiff against all direct
loss or damage by fire, and relieves the insurer
from liability for all loss caused directly or indirect-
ly by explosion of any kind, and necessarily there-
jore, from a loss by concussion caused by an ex-
plosion in a neighboring building, whether the ex-
plosion be brought about by a lighted match, a fire,
or other cause.”

The judgment meets with general approval as the
evidence was conclusive that the firm was storing
a larger quantity of dangerous explosives than
ought to be allowed in any city.

—meeetl

K “The Australian Review” speaking
An Australlan of the currency position the “Com-
or Australlams. monwealth” say:—"Of course, it
cannot be said that our system is

 anything but primitive, but for the present there is
no pressing need for any better. At any rate, we
do not knowingly feel the need. We are just as
generous, extravagant people, and economy has
o charm for us. We are much too well off to feel
the need for it, and even those of us who are not
well off would rather be comparatively poor than
go to much trouble to get richer. That by the
_ energy, industry, and economy of other nations we
" shall be driven to improve our habits or be left
indolently in the rear of progress, is very probably
quite true; but there is little doubt that a large
proportion of the people would rather hang on till
compelled to bestir themselves than make any very

CSENT FO TN e O

|

|

energetic attempts to win a leading place”  Evi-
dently Australians differ widely from Canadians in
temperaments and habits.  Our contemporary, as
we pointed out last week, is mistaken about Can-
ada’s currency system. In the last number to
hand we read: “The absurdity of the Canadian sys
tem is that the people collectively will not aiiow
the banks to issue as many notes as the people
individually need.”  One has to go to the antipodes
to find that out, we, in Canada, have no knowledge
of any such absurdity as is said to exist in this
country,

e e

It is probable that if J. 8. Farrier of

Tenm Mimutes Montgomery, Ala, had lived ten
too Late. inutes longer his estate would have
been the richer by $10000. He fell

dead in the bank while in the act of endorsing a

| check to pay the premium on a $10,000 policy whiclt

had been sent him for acceptance. The policy was
for a sub-standard risk as Mr. Farrier had been
unable to pass a good medical examination. The
story, says “The Investigator,” will make a walu-
able addition to the canvassing literature of life
insurance solicitors.

We are not sure of this if the company refuses
payment of the policy on the ground above indi-
cated which seems to imply that payment of the

premium was delayed until 10 minutes past matu-

rity, therefore, causing the policy ro lapse. It is
very doubtful whether such a story would be popular
with life insurance solicitors. A somewhat similar

' case is that a person who dropped dead suddenly

s0 minutes before an insurance pohicy which
he was trying to renew would have expired.
He went to the bank with a cheque which was not

| properly endorsed when handed to the teller. As

he turned to make the necessary endorsement he
dropped dead. He had made an effort to get the
money to meet his due payment and had just gotten
it in hand when the end came.
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BANKING DEVELOPMENT IN CANADA.

COMPARED WITH THE UNITED KINGDOM, 1903-1898
The rvm;ur'k;ahlv,nh-\-«-luwrwnt of Canada since the
depression ceased in 1897 is in no feature more
manifested, nor in any more convincinly impressive
than in the records of Banking in this country as
comparcd with the United Kingdom. As the com-
parisons given in our table last week have excited
great recast the table
show the totals of the several sections of the bank-
ing returns of the United Kingdom, as well as those

of its parts. In order

mterest we have SO as to

several also to give full

justice to Canada the deposits and loans outside
the Dominion as on 31st December, 1902, are in-
cluded, because, at the same date in 1898, the out-
¢ide deposits and loans were not stated separately
The much larger increases of Canadian banks over
those of the old country is thus displaved, so that
they are discerned at a glance

Baxxs ov Exaraxn, Scorrasp, Tagrasn axo Caxana

Percexraces or Ixcreases 1902 over 189+,

United Kingdom  Canad o Hagky
Banks increases. increases
Capital paid up...ooeoens 2.65 pocent. 151 | ey,
Roserve fund. ..o coovivenveee 13,26 ¢ 89.2
Deposits.seee ccooes sassseveces 116 “ 63 %
Disconnts and loans..... coeees  9.47 " 39.2
Securities held. ., TTRTIT) 8.6 “ .9
[ Cashiin hand and eall . covveees 16,8 & 860

Added emphasis is given to the increase in Can.
ada by the increase in our foreign trade which,

| since 1898, has risen from $204850,600 to 414

431881,
S e
THE SUN FIRE INSURANCE OFFICE.
The Sun Fire Insurance Company is the oldest
organization in the world whose business has heen

strictly confined to fire underwriting. In a few
vears it will celebrate its second hundred vear,
when the troublous days in which the Sun was

founded will be recalled. The bribery charges
made so freely of late remind us of the Sun's carly
days when two M. P.s were expelled the House

) . Increase P, eene | ©F Commons for bribery, and charges of a like kind
1902 150, since 1s#. of Ine. | drove one peer into exile. Such topics would be
Capital paid up, $’ ' ’ the talk of the founders mingled with speculative
“ Eng.. 310,446,600 301,421,690 9,624,810 3.19 | forecasts of the prospects of the Sun who little
“ Beot'd. 46,580,350 46,565,000 15350 .... | dreamt of its business being extended to this con-
o Irel*d.. 36,179,750 35,624,600 855,160 1.0656 ' tinent.
» . Sre. | ALk ias Btk The modest venture launched in 1710 has dev-
“ :‘: 13;;‘:;:::2 1:-,:;:::::00 l::;:,;;:: ?56: I eloped into one of the strongest fire companies in
Bosorve Tand. the world, and to the shareholders one most pro-
“  Eng.. 185592800 164,510,500 21,082,300 12.8 | fitable. The accumulated funds provide an income
0 Scot™.  36841,120 32,152,300 4,688,520 14.5 | that yields a rich return upon the paid-up capital,
“o Ireld. 19545000 16,977,900 2,967,100 15.12 | and put the company in such a strong position
‘ “ UK. ;‘“";‘9;‘ e “m 2n:mu-(; .5 lhatl any conflagration, or any r.mmber of fires hap-
| “« Can... “'M’:Gm 27:955130() 16:561:880 ”2 pening in one year, of a magnitude to wrakml the
: Dop. aad o't ac'ts, Sun Insurance Office are hardly conceivable, These
I “ Eng.. 3,327,696.480 2,959,816,040 367,880,440 12.4 | investments last year yielded an income of $403.-
: ‘o Scotd. 534,305,565 493,122,600 41,182,966 8.3 | 210. The net prembums in 1902 were $06,043,305
L o Trel'd. 261,236,085 229,500,170 21,735,915 9.4 | and losses $3,278,260, giving a loss ratio of $354.2
| - . — b= per cent.  After putting aside a reserve of 40 per
: “ :."f ' ‘:3;::,'1;2 ":z::;‘;;:z:: :::;::'m 2‘: cent. of the premiums for unexpired ri.sks there
; Dot i Boame i was a balance of $1,009,215 left out of income of
r “ O Fue.. 2,175,745130 1,972,148 600 203,599.530 10.2 | 1ast year to transfer to profit and loss. The Sun
: o Seat'd, 352,417,280 333,108,700 19,328,580 5.8 | holds $6,250,000 as a general reserve, $600,000 as
E ! o Drelfde 186,925,310 174,868,500 12,066,810 6.9 | special reserve, and $213,035 as investment reserve,
© UK. ARt s .0 | M SEKTERate 87063035 n exces of $1170%
" ol e gt g i iy - 1e reserve held for unexpired risks. e tota
"‘.u'"'”'( wnoo. o 357,010,326 256,432,000 100,578,326 39,2 ashets a.muum to 513-848-565' lt. \\'Oul(ll .be no ex-
“ Fug.. B30478380 764559000 65819380 8.6 ) aggerau'un to say that the financial position of the
C Sea'd. 165,153,080 156,723,500 8,429,580 5.3 | Sun is impregnable.
S e, 94 349,005  B8182.410 6,206,685 7.0 In Canada the Sun has been steadily enlarging
oo gy o R 0o eI~y v its business for some vears; the record is as fol-
o UK. 1,090,020.555 1,009,464,901 80555645 7 98 lows :—
“ Can .. 61,261,000 34,430,000 26,831,000 77,90 Bromins S ik nile
Cas in hand sl at eall, Year "“;"“ V‘:’- Per cent
" Eng 9701.213,400 830,399,200 140,814,200 16.9 IS . eeenns 127 4N 88460 0.a
“ Scot’d. 130,158,320 115,078,700 15,079,620 13.1 IS .. TH A 105,064 0.8
O Ireld 59005950 47,318,000 11,777,950 24.9 ::1’: o :5:_:': ”;m :}‘Af
W UKL L160,467,670 992,795,900 167,671,770 16k - I - S - -
. Can. 142,712,754 T1L325200 61,387,554 86.0 1902..... oo 247,225 95,000 s
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CANADIAN LIFE COMPANIES
ASSETS, 19.2.

(From the Preliminary Report of the Superintendent of In<urance)

Lo
|

- R ———— S . — ————
‘ ‘ Cash Loans Agents’
| and . lToterest Oute
i | Loaus Loans IPremiam Stoeks, Cash _““'" \ and 'ostanding
spanies: Real Estate, on on Obligations . Bonds and on Hand 'T. f‘"' Rents Due and Other  oial Assets
loal Estate.| Collaterals. on Debentures At g and Deforred \nsets,

. recely
Policies in S able Accrued,  Premiums

Foree,

|
! N kN D A
‘ $ $ § " $ l $ $ $ $ $ $ | $

536 643 None. 25,964,932
267,362 16,5 “ 8,08% 956

Cansdn Life, . ..‘
(Confeleratio

429,544 None

Continental.. 18,193 218,284
Crown Life .. 2 16,162 9%,269
pommion Lofe... 2 ‘ 4,004 ‘ 705,516
BacelSIOF ova . ausl 5,916 02 2 i 106 7 10,525 GOR,57T
Federal. cooo voes ) 'H 18 171 lnn 108,511 1,642,017
Great West.. ... . 82,473 H ) il 6911 : 102, lm 1,536,836
Home life ..eee 1,5 § 3L, 102 9987 24,152 21,695 451,328
lm;wml Life oo | t~ l lun 1. 100,497 N ne, 16,414 160,034 1,660,777
londou Late. sees 1,007,798 11,800 0" "|“ 3,223| None, ] ) 20,676} 1] ”70 1,302,063
Vagufacturers' ** Y71,07% 257,500 J28,769 RN R 216,142| K422 4,100,320
Matnal Life of

Cannda,. .ovaee! 65,724 7,500 71 I 027 2, 6,411,664
National Life. . None, None y 199,070
North \mem.un 1 401,684 l 070,703 361,257 3 l 005 2,536, | 38,045 l'b- 982 7,637 5,010, NU
Northern .. coeeee None, | 110, ()li None. 1,078 1! .4 S 16,166 2426 31,848 4,616
Koys! V ulnrm...i None. None. 75,000 5,208 20,527} 10,277 982 ~ 36,713 3,779|
suhsidinry High| | |

Court of the| | |

Ancient Order |

of Foresters.. .. None, 5,000  None " 25,820 5,574 None. S 1,868 100 43,128
San Lafe of Can . | ' ' [ g

[ [ PP | LI97,150 2965117 170,005 1,083 668 T,_'ul,l-'." 264,376 None 202,086 328,048 8,640, 13,480,272
Uoiom Life.... Nove. 5,600 =0 59,054 27,661 6,742 1,006 1,110 |I.,||0‘,l] 115,475

TotaIA covees| 4,952,076 19,639,580 3595545 7,044,111 33,

1,308,512 45,271 1,044,659 ‘.'.4.'1.'.;:1‘ 15::,-_'1:.( 73,665,203

LlABILITlES &c, 1902.

|
Total Lia

bilities, e Basis of Reserve of P

Sarplus of

licios issned
|

U nsettlod Net cinding Ke. = Aroets over | Capital previous t
Companies Claims, {e Insurance  Sundry serve but not  iabilities Stock | (Policies isnued
Keserve Capital excluding pald up nre val
Stock Capital, | [ .M. 2) basis unless ctherwise stated.)
I ——- cami e _ e f—— .
| l
$ ¢ 8 s s | & |
Canadn Life.ceoavecovnines 129,190 23,877,612 127,411 24,133 214 1 R3L,TIB | 081,280 |H.M. 3} previous to Jan. 1, 1900. H. M,
| % after that date,
Confederation.coeee coes cans 17,610 92,531 S400,126 585,561 100,000 H.M 14 to Dec. 31, 1895, 3} p.e. for

years 1896-9, inclusive, and for all
annuities, 3 poe, since Jan, 1, 1900,

Continental coveovear conne None 139,425 | H.M 4.

Crown Life . .. None 91,750 (H.M.

Donnnion Lafe. 1,000 |nn|nu| [H.M I

Excelsior coves I,825 ! 52,635 |[HM “

Feleral 18, 000 i, In 700 L1000 [HM,

Great West ,ooee None 1,290,756 100,000 | A muru»- 1.

Home Life ... 5001 5 67l 168,086 |HM I"

lmperial Lite . eef  T00 : A%,660 [ 450,000 [*H.M.

London Life..... ¢ 0,750 | 1 16o421 10,751 'mu‘m 50000 [H.M lﬂrnllnur\ For Indastrial, Act.
| fto Jan. 1, 1900, Since, Fasr'sa (3)

Manufacturers’ Life..ooooee 13,06 607,118 200,000 (.M. 1)

Mutnnl Lafe of Canada.. ... PARTLN 2 480,935 | None \ctuaries 1

104l ‘||.-_ul'<
14,7000 1,000,768

Nationsl Life of Canada
North Anerican. cooee. soes

98,754 [H M. 3},

60,900 Previous to Jun. 1, 1897, HM. 44, For
1597-% 9 policies, HM. 4.

200,850 UM, 4

200,000 HM. 4L,

Northern Life. coovee covnns 5,000 177,201 None. | 1822910 149 449
’ ml Victona. . 1,000 229,233 None, | a40233l 115985
cidiary High Court ol
\m jent Opder of Foresters 20060
Sun Lafe of Canada.ooeooa ] 195,051

66t 39,481} 3446 Noune. H.M.4
NTSIG | 12,0 :u,.-:.i 049,747 106,000 H M. 44 prior to Dec. 21, 1897, H.M. 3}

1‘ for js=nues sit ce,
|

|
9,405

Unon Li€iesssesonssssees| None 1611 109,060 Tooooo H M. 3)

TOAlScoversconecnas| ANOA8Y4 .;',..'.4."'.;1

|
o e————— L et 1- )
* ol speuinl provision fur m.mc]mlr pay et ul deatty \.lnnu- wnd fut -u-prlnlv'l muruluy,

B, 602,730 0. 62,420

o
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The fire insurance manager is too often burdened
with a task akin to that ofi Sisyphus of old, who,
after hard labour in rolling a stone to an enmnence
found it bounding back again to its former level.
So, after toiling with skill and energy to put a fair
share of premiums out of reach of danger, a con
flagration breaks out and carries oft what the in
surance manager has secured by anxious labour
Last vear the task was accomplished by the loss
ratio falling to 38.44 per cent,, which, no doubt,
was highly agreeable to Mr. Blackburn, upon whom
devolves the management of the Sun Fire office
business in Canada, which responsibility he fulfils
with satisfaction alike to the company and to its
|Ht||( _\hl illl(‘rh.

S e
THE ATLAS LOAN COMPANY SUSPENSION.

The latest reports Atlas
Company which suspended a fortnight ago, are not
re-assuring.,  The Atlas was incorporated in 1887
as the “St. Thomas Loan Company,” in 1891, the
name was changed to “The Atlas Loan Company.”
The subscribed stock is $1,000,000 of which $300,000
It has issued debentures for $310,000,

respecting  the Loan

is paid up
and its deposits amount to $400,000, making a total
liability to the public, apart from the stockholders,
of $770,000. The liquidator’s  figures
indicate that the creditors of the Atlas will get 25
\ larger sum would be avail

prow istonal

cents in the dollar.
able to pay them if the unpaid capital could be
called up, but this is regarded as impracticable as
the sharcholders are so financially injured by the
failure of this company and The Elgin, that they
will be unable to respond to calls. It is a grievous
calamity for so thriving a place and so rich a dis
trict as that around St. Thomas to have been struck
disasters.  Mortgage lLoan

by these companies

ought to confine themselves to lending on real
estate, their managers, as a rule, understand that
business, but, as a rule also, they do not under
stand lending on stocks that are constantly flue
tuating in value

- eae
AUSTRALIAN MUTUAL PROVIDENT SOCIETY.

We have been favoured with a copy of the s4th
Annual Report of the above society, submitted to
May last, and
glean the following particulars.

from
There
new  policies assued during the year

the annual meeting on 20th
which we
were 15,501
1002, for $18,512880 on which the new preminms
amounted to 870,005, including single payments of
$220,300, The

$12.548 640, and the

amounted to
Fund

Income for the vear

\ccumulated wis in
creased by the sum of §4.572.000 and now amounts
to $03.805,500.  The death during  the
vear, under 1,254 policies, amounted to $3,210,015;
mcluding bonus  additions of  $882 540, the latter

claims In

bemg equivalent to 378 per cent. of the sum as-

June 19, 1003
sured. The sum paid under 7.38 endowment poli.
cies which matured, was $1,487,114, including Lonus
additions of $452,235, equivalent to 43.7 per cont
of the amount of such policies.

The valuation of the Society's liabilities  was
made as at 31st December last, resulting in a sur
plus of $3,072,400 for the year, out of which th
sum of $2,704,335 was appropriated to be divided
as cash bonuses to polieyfolders.  The rate of i
terest assumed in the valuations was 3'2 per cont
for participating life policies, and 4 per cent. o
non-participating ones, 1. M. Table.  For endoy
ment policies the Carlisle Table was adopted and
4 per cent. interest and for annuities the Govern
ment Experience Table (1884) with interest at 3
per cent. and 3 per cent. The number of policies
in force at the end of 1902 was 176815 assuring
$253,817,0945, which represents 50.5 per cent. of the
number of volicies and 53.2 per cent, of the sums
assured by the Society during the 54 years of its

| existence,

e,

THE ELGIN LOAN AND SAVINGS COMPANY
SUSPENSION.

The suspension of the Elgin Loan &  Savings
Company appears to have been precipitated by the
flight of the manager. The directors became an
xions about the depositors when the Atlas Com
pany closed its doors, as this failure was likely to
cause a run on other loan companies. The Elgin
and the Atlas were both of them established at St

! Thomas, Ont., so the faillure of the latter was cer

tain to create distrust of its neighbour.  The com
pany was incorporated in 1870, The
capital is $625000 of which $246,00 is paid up.
The reserve fund and contingent fund, amounted
The deposits amount to about $193,

mortgages of land,

suhscribed

10 SJ7.4(ID.
The
which are reported to amount to $400,158. The
Its average rate

OO0 assets  consist of
company did not issue debentures.
received on mortgage loans was §5.35 per cent. and
the average rate paid for deposits, 3.48 per cent.
These figures indicate prudent management.  Unless
there has been wholesale fraud practiced the Elgin
ought to be in a position to pay the depositors in
full at an early date, as purchasers of the mortgages,
if the loans on them have been made with ordinary
care, will found. Later news from St
Thomas is to effect that, the manager, Mr. Rowley,

soon ll\'

had used the company’s funds for his privat
speculations,  The  reports  published as  to his
proceedings  reveal criminal falsifications  of the

accounts and  frandulent use of the
These reports we hope are

company’s
company’s securities.
r\;lgvf;llw‘, but the outlook is very glnuln'\' for the
shareholders and depositors as deposits are stated
to have been made and not entered in the books
which opens up a serious possibility.

— ’
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THE A E. AMES & CO'S OFFER TO CREDITORS.

The firm of A, E. Ames & Co. has made a state
ment of it assets and labilities, appended to which

is a proposal for the settlement of creditors” claims
The only statement available for reference up to
the time of our going to press is not in a sufficiently

in

detailed form to be presentable in this issue. The
proposal reads as follows :—
“We respectfully propose a  settlement of o

liabilities upon the basis of payment in full with
interest at the rate of 6 per cent. per annum, as

follows :—

“(1) To unsecured creditors, being savings
positors, clients  with credit balances, and
with surplus margins 235 cents on the dollar payabl
on July next, and the balance in three cqual |
payments at six, twelve and eighteen months there

clients

15

after,
“(2) From banks, institutions and other lenders

holding securities as collateral, and whose individual
positions differ, we ask that they will be good
enough to continue to co-operate with us upon the

satisfactory basis under which, with practically no
acting,

exception we  have been exercising  such

additional patience as may be necessary until our
accounts with them become quite normal in chara

ter.
“Phe foregoing proposal is made public in view

of the impossibility of getting  creditors quickly
together.  Notice of the proposals, with forms of
consent will be mailed to creditors as soon as they
can be put out. The proposal is made with the
feeling that the programme can be worked out if
the consent of creditors is given. We have greatly
appreciated the confidence evinced during the last
two weeks by creditors leaving us in charge of the
conduct  of This has
respected to the last detail.
has been given, and where varying conditions and
fluctuations have created apparent inconsistencics
we have tried to deal fairly under all the circum

confidence been

No single preference

business.

stances,

“If the creditors will accept this proposal the
members oi the firm will their time and
energy to working out the plan to the best advant
age, and feel confident that they will thereby be
able to pay their liabilities in full.” .

The proposal seems reasonable
cumstances and we can only trust that the result
of its being accepted, if the creditors so decide, will
be to justify the confidence of the firm that all lia
bilities will be paid in full.

devote

under the cir

Oc ' cv riep, ok'kew pide, pp. 1. Tenanted. 2. Lived in.
3 Whether or not a risk Is occupled 18 of deep interest to
the company which proposes to insure it or is already on
The more vacant a house or building Is, the more liable it
{s to burn, as vacancy Is accompanied by the tramp and
npon-productive-property hazards, [See Vacancy.]
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THE TRUST & LOAN COMPANY OF CANADA.

The Trust & Loan Company’s hali-yearly meet-

terest.
decrease in amount of overdue interest from $150,-
520 a
half year were $78,503 and after carrying to the
reserve fund the portion of profits over 6 per cent.
dividend, as
poration, viz., $14,005 the balance at credit of re-

ing was held at the Head Office, London, England,
on 28th May, when the Directors’ Report and State-
ment were presented, a copy of which is published
this
debentures was increased last year from $4,044180
to $4,080,820 and mortgages from $27,202915 to
$27 828,075,
is the reduction in the amount of land investments
(properties bought in and held under foreclosure)
from $8r1218
quired by mortgagees are always a source of trouble
and anxicty and often of loss, so their reduction
is always gratifying especially when they are sold
it a price to cover principal and accumulated in-

issue on a later page. The amount of

An excellent feature in the statement

5

to 480,000, The propertics so ac

Another good feature in the report is the

year ago to $93,345. The net profits for

required by Royal Charter of Incor-

venue account including amount of $78,455 brought

forward from September, 1902, is $142,115.
this a O per cent

Out oi
dividend and one half per cent.

bonus were declared.

The President in moving the adoption of the

report, said: “You all know that Canada is in a

state of thriving prosperity.
migration,
pleasure
¢

There is great im-

The with  great
the valuable rendered our
ommissioners, and the staff in Canada for we all

board acknowledge

services by

feel how greatly the prosperity of the company
depends upon the value of their services.”

The company showed in a very practical way its

appreciation of long and faithful service by grant-
ing a very handsome pension to Mr. J. O. Ireland,

the
‘l'r\l"‘
is the well-known Commissioner of the company in

vear, and received

staff in

years,

Canada, who
Colonel Edye

member of the
for 47

senior

the company

this city.

B
THE TRADERS BANK OF CANADA.

The above bank made $167,340 net profits last
$30,000 for premiums on new
stock. This provided for one dividend of 3 per
cent., a second at 3%, and $100,000 to add to reserve
fund, which stands at $4350,000. The capital has
been raised to $1,500,000. The bank has discounts
to extent of $0,406,103, and call loans, $1,684,042.
Eleven new branches were opened last year in
Ontario.
-

Mus. Wanrpion has been appointed examiner of insur-
ance companies for the State of Kansas. This I8 a new
sphere for women, one In which we fear they will not
shine.
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THE BANK OF HAMILTON.

The full report of the proceedings at the annual
meeting of the Bank of Hamilton held on 15th inst.,
is of more than
address I)_\ Mr.
general manager, giving a sketch of the

this institution, which, under his care,
has had a  highly carcer. We con-
gratulate him upon his election as vice-president,
which is too seldom conferred on man
agers who have richly carned the distinction,
heard with regret of the retirement

which will be found in this issue,

usual interest as it embraces an
Turnbull,
history  of

prosperous
an onour

The mecting
of Mr. John Stuart irom the office of president and
resignation of Mr. A G, Ramsay as vice-president.
Both
Imnk over 30 VEOArs ago,
valuable

since the formation of the
and both had rendered it
Directors

high

'l.l'l been in office

very services at the Doard of

and in business circles where men of  such

of a bank

vear were

character add to the
The net

on a paid-up capital of $2000000, which is 16,76

prestige

profits carned last $335.3%)

per cent. The Ban®k of Hamilton has always stood
high for its profit percentage by which it has paid
dividends above the average rate and accumulated a
fund of i

dividends took

Teseryy =000, The cent,

there

€0 122
70,122

two 5 per
$200,000 was S1o0.000 trans

fered to the rest, and carried forward to

next vear, of which $34.732 was brought {from pre
Vies vear

The bank has $15.700,58 in deposits, and the
amount to $13.841.0635.

50 hranches of the

discounts and current loans

ot .
There are now Bank of Hamilton

heen more or less success
Hamil

which s

open, all of which have
ful. This bank has done the

ton and

industries of

district veryv  anportant service,

recognized by the  conference npon it of a large

measure of pubhe confidence and business
--—

THE ONTARIO BANK.

The report amd statement of the

published on a later page

Ontario Bank

of this issue confirm the
sanguine hopes entertained of the

Mr. Charles Med Since e

management of

entered upon the

dutics of general manager the business has been
) " '

gradually develoy and the Ontario Bank  has

steadily been acquiring greater strength

The result of last yvear's operations was a realiza

tion of 8174127 net profits, which i< equal to 11.50

per cent. on the paid-up capital. The premiums

to 835008, <o that,
hand from last
was $233.600 to he distributed
Two 3 per cent. dividends

on new stock amounted when

the balance of S3p.411 already in

vear is added, there

absorbed SO0000, $7c
LA

000 was  added to the Rest, 85000 reserved for

othcers penston fond, Teaving $73.000 ta he carried

forward to next vear The fund stands at
§500,000, which is one third of the paid-up capital

The Ontario Bank has

roserve

deposits to amount of
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$0.432,001, and discounts, Smnﬂgﬂn the call loans
on stocks and bonds being $047,636. The circula
tion at end of May was $1,318978 which, pra
tically, leaves no margin for further  expansion
The immediately available assets are stated to L
$1,430.075, which is 36.5 per cent. of the total
posits, a proportion that shows prudent regard for
contingencies,  The president, Mr. G. R. R, Cock
burn, and vice-president, Mr. Donald Mackay, with
their colleagues on the Board and the whole con
nections of the Ontario Bank have every reason
for much gratification at the report of last year.

e Al A

LOSSES BY FIREE IN NEW BRUNSWICK
BETWEEN 1st AND 10th JUNE, 1903

British-America........ $1,600 Phanix of Hartford. 1,500
Caledon an.. ..... 20,000 Puraenix of London, 15,000
Commercwl Union.... 8,000 Phenix of Brooklyn.... 200
Guardian. ... 5, l'(IO Quebec.cvs vonrtoe 00
Alliance ... Queen . . . 4700
Laverpool & L. . Royal .... 350
Manchester ... . Scott. Union & Nat.... 500
Natonal ..., . 2500 Sun....ee Cesnassases %00
Northern. . oeves .o 3,000 Umon ... 2.000
North Briush & \l'r 2,000 Western cuun e 16 30

7 RN sesént aesses snenseeriess § §,780

—————
PROMINENT TOPICS.
The manager of the Guardian Assurance Com

panv, Mr. . P, Heaton, gives a dinner to-night

at the Windsor Hotel to celebrate the completion
of its new building erected on St. James St., in this
citv,  The guests invited comprise the Trustees, the
\rchiteets,  Contractors, some of the leading
\gents, and members of the company’s staff.  Now
this noble edifice has heen cleared of the contrac
rich decorations

advantag.

proportions,
seen to o full

tors materials its fine
and imposing
The building adds another architectural feature of
this city which is re

aspects are
distinction to the streets of
nowned for its numerous handsome stone structures
that
ian set an admirable
office building made as fire-proof as is possible Iy
imgenuity.  All the wood work has under
gone a fire-proofing process, the floors are imper
vions to fire, and at every point of danger there has

with elegance. The Guard

having its new

combine solidity

example by
human
been provision made to guard against any possible

dinner to-night
very  memorable

spread of  fire, The
and

outhreak or

will he a highly  enjovable

function
. * + *

The matter which most engages public attention
weather.  Stale it may be, hut
welfare of this country
We have been on the verge

at present is the
upon it depends the and
the whole continent,
of a great calamity threatened by prolonged drouth,
length in this  district.  Very
been entailed upon farmers,
cattle have suffered from lack of grass and

in some districts have had to be slaughtered because

ll||||rn‘1'|||'nlrll n
serious  losses have

whose
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here was no water for them in the crecks.  Hap l
pily, a gracious rain,” has been talling, with brict t
ntermissions, for a week; the land is refreshed and
with all its energies is putting forth life into the ll
crowing crops so that a fair average vield of cereals
and grass and roots is assured.

*x % *

At an Annual Meeting of the Merchants Bank
General Manager Fyshe made a few pungent re |
arks in his emphatic style respecting the erop ot |

new banks  springing up, which he thought wer
as superfluous as a fifth wheel to a coach.  Soni
these, no doubt, are ot the mushromn order:

ol
ome will reach the stage when the orgamzation

has to be commenced in dead carnest, and the tash

Wil be found impossible; some tew, very few, will

apen for business and soon collapse, or be charit
ily adopted by some kindly neighbour. ‘[
- r % *
needlessness  of  so many  new

\s regards the
hanks Mr. Fyshe
doubt  the

cloomy path he
He foreshadowed a serious reaction from

was on the right track, hut we
wisdom of following th
wojected as the future conrs ol

him  along

Canada.
present prosperity.

ing storm are casily
certain to be justified by cvents,
it remarkabie.

Such danger signals of a com

raised, and when kept raised
are fl)l‘ reactions
ome with a periodicity that It will
luce merchants and manufacturers
utmost cantion so as

¢
do no harm to inc
and financiers to exercise the
dangerous entanglements and
A little scare now and agam,
is wholesome, though
the
are

to avoid overdone
extensions, such as
\r. Fyshe aimed to give,
cven this has an attendant danger, for when
reaction warned against does not men
tempted to regard its advent as an event too dis

tinct to be conside red.

conme

. . * * *
jor the arrest of the ex-manager

A warrant is out
Mr, Rowley, who fled

of the Elgin Loan Company,
from St. Thomas some days ago.
. - L
\We have received from the Ocean Accident and
Guarantee Corporation, a copy of a new application
ar, from which it appears that the contract
e public gives specitic
and above the ordinary
1 at on extra

circul
they are now offering to tl
and gratuitous benefits over
compensations granted in the past, ant

Full information may be obtained from

expense,
Office for Canada, Temple building, and

the Head

from Messrs. Rolland, Lyman and Burnett, gen
eral agents for the Province of Quebece, Mechanics
building, Montreal. .

* * * *

Mr. W. H. Porter, president of the Chemical
National Bank of New York, has been elected vice
at of the United States Life Insurance Com-

preside
member of the finance com
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The National Trust \'--m‘lum\_ has just concluded

the purchase  of the Spandard  Chambers  on St
James St n this city, from  the Standard  Life
\ssurance Co., for the sum of $105,000, cash.  The
building 1s & handson and  commodions  one

ituated in the business centre, and was erected by
the Standard Life ncarly

pied by them for a number

forty vears ago, and occu
of vears before they

erected the present very striking edifice which they

now occupy, adjoining the Standard Chambers

s % #
The consolidation of banks in New York is to
have another example by the National Dank of
Commerce amalgamating with the Western Nati
onal Bank. DBy this  transaction the  mstitution
will have a capital of 825,000,000 Their combined
loans are about® 115 nnlhons, and deposits 145
millions.  The president will he Mr. Hendrix, and
the directors will include a number of the most pro

minent fnanciers e Nt Norl

- -

PERSONALS
Mi. J. J. Masoy, one of the hest known and most re-
spected  citizens  of Hamilton, died there on 15th inst,
Mr. Mason had held the eivie office of Mayor, Alderman
and City Auditor; he was Major of the 10th Regiment, had
been in command of the Bisley team and in all chureh

and benevolent organizations he held a prominent position

Tur Masvractvpens' Lire have recently opened their
new agency in Michigan, with headquariers in the Wash-
ington Arcade bullding, Detroit Mr. Robert  Campbell,

mt work for the

who has for two years past done excel
as Inspector for Eastern Ontario, has been  ap

company
Mr. Campbell has taken with him

pointed State Manager
who has been for some years ‘n ‘the

Mr. Fred 8. Hickey,

gervice of the company in Montreal.  Mr. Hickey has been
appointed City Manager for Detroit. Mr. J. F. Gundy, of
Head Office, has been made cashier for the new branch.
With such an energetic nucleus, the Manufacturers should
certainly do magnificent we rk in their new field,

Prrey C. H. Paves, Esq, AL AL has resigned his posi-
as Assistant Actuary in the Canada Life Assurance
to take the position of Actuary in the Manufacturers

tion
o,
Life,

Mr. Papps was educated at
Hope, having taken the Governor General's Gold Medal in
He joined the Head Office

entering Actuarial
has obtained the degree
of Associate of the Institute of Actuaries of Great Britain,
and has recently honour in the first
part of the final examination for the degree of Fellow of
the Institute of Mr will take up his
new duties on the 1st of September

Trinity College School, Port

matriculation
in
fime

Mathematics at
staff of the Canada Life
Department. Since that

1893 the

he

obtained standing

Actuaries Papps

>
CASUALTY, SURETY  AND FRATERNAL  INSURANCE
Wisconsiy,—Preliminary This
a favourable hunting ground for Frater-
are 59 in operation in Wisconsin, with

Ly
CoMPANTES
state seems to be
nals, of which there

ol reports,

pany, New York, and a
mittee,

159,356 policies in force amounting to $220,568,000,
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At Home and Abroad.

Tue Raxn Mines are increasing their output. In May
It was 234,126 ounces, the largest since the war broke out.

Orrawa Crearing Hovse—Total for week ending 11
June, 1903, clearing $2,338,738. Corresponding week last
year, $1,890,264.

INSURANCE INsTITUTE.~The Insurance Institute of Ire-
Innd, recently elected, H, C. Poulter, F. R. 8. L., of the
Yorkshire, its Precident; of that of Manchester, Mr. T. A.
Bentley, of London and Lancashire, President.

THEATRE MANAGERS are organizing a mutual fire insur-
ance company. This is no novedty, spch folly is hard to
ML, theatres are bad risks and theatre managers are about
the most unfit men to manage fire insurance affairs.

NORTUERN ASsURANCE CoMPANY.—Mr. Herbert Foot, B.
A, F.LA, has been appointed actuary to the Northern
Assurance Company, in succession to the late Mr. Francis
laing.

Tur  Cwmier Orvickr - o THE  METROPOLITAN  FIRE
Bricave asks the press to warm against careless treatment
of Inmps and gas, also throwing matches about and leav-
ing them in,reach of children.

Tur Guesuam LIre ASsURANCE CoMpPANY, reports the
amount of its assurance and endowment fund on 31st
December, 1902, as $31832,200, and premiums, less re-
avsurance, $4942600. It income from Investments was
$1.322.600. The total assets were $41,399, 800,

Tur Quemre Bask’s Provirs for last year were $265,-
U8, which provided $150.000 for the two dividends of 3 per
cent. each, $100,000 for transfer to reserve found, $5,000 for
pension fund, $1,004 for loss on real estate sold, and $5,000
to provide for depreciation of property still held, the bal-
aAnce of 2664 was added to balance at credit of profit and
loss.  The bank has deposits to extent of $6,%09, 300, current
loans and discounts §7,162,145.  ‘The reserve tund is $900,000,

Compraxies Sving ron Rervry or MoNeys.—The Insur-
ance Company of North America, the Northern of London,
and the Norwich Union Fire have instituted suit in the
United States Circuit Court at Trenton, N. J., to recover
$7.500 paid the American Can Company for goods supposed
to have been destroyed by a warehouse fire at Havre de
Grace, Md., September 16, 1902, It is alleged in the suit
that the Insured goods were not in the storehouse at the
time of the fire. " U 8 Review."”

Tur Maxttona Orriciar Brrornis, says: The
total area under crop is figured at:  Wheat, 2442873 acres,
AL Increase of 402933 acres; oats, 866431, Increase 130,371
flax, 56,900, increase, 14,700, barley is the only grain show-
Ing & decrease; the total acreage being 3 b, a decrease
258, The total increase in acreage of all grains s
40 acres, and the increase in other crops is 2051K,
making grand total increase of 668 158 acres. Potatoes and
root crops total 39499 acres. The figures for live stock
show 13 953 cattle fattened during winter and 126,846 milch
COWS, .

Cror
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WaALKING MATCHES are now the rage in Englang since
the London brokers set the example, The Birmingham
insurance agents are arranging a pedestrian race, Possibly
this fad will break ut in Canada; if it does, we should
like to have the choice of the “ walking delegates

BANKING is being added to the odds and ends of business
done and proposed to be done by some fraternal societjes
Well, the promoters will do banking as well as any other
business of which they know nothing, as is the case with
ilfe assurance,

Uswitting Thotn—"1 am working for the many,”
bawled the mutual fire advocate. The reporter's penman
ship was poor, and the next morning the paper quoted the
mutual man as saying, “1 am working for the money
" Coast Review.” The " money " and the “many " in this

caes are too nearly allied to form any contrast. If the
advocate had repudiated being a paid agent he would have

excited suspicion amongst level headed hearers.

A WoRD 10 CANVASSERS.—" There are scores of young
men just married, or just going to be, or thinking about
it men just entering business, or men in business, who are
looking for some form of investment. Besides these are
men who have seldom been approached because they are
rich, and others who have insurance but have had their
means and duties increased of late and need more. And
as for accident insurance, the fleld there is even more un-
limited. Set out to get so many applications, both life and
accident, every week, and don't feel as if you had ac-
complished much unless you get them, and don't feel really
satisfled unless you get twice what you have been after’
~'Bx.”

NOTEE AND IPBMB.. .. oonsisni nive 5isvis onne vosessas

Messrs,  Fernerstosunaven & 'Co., Patent Solicitors,
Canada Life bdlg., furnish us with the following completo
list of patents granted to Canadians in the following
countries. Any further information may be obtained direct
CANapiey Patests— H. 8. Badger, weighing and sampl-
Ing machines for liquids and other materials; T. P. Shaw
& J. E. Paddon, furnaces; J. E. Harrison, hay and grain
clevators; T. W. Baird, storm sashes for windows; W.
Hargrove, clothes horse; P, Larcher, shoe lasts; E. D. L.
Ford, towels; J. Pettit, mowing machines; C. Cuthbert,
straw strackers; J. G. King & J. Edwards, grain dryers;
J H. Austin, mat-frame clamp; N. Begin, gates; A. Daw-
son, cartridge capping and decapping machines: F. Bur-
dett, artificial fishing baits; W, J. Rimmington, woven
wire matresses; F. H. Sleeper, engines; W. McCloskey,
cultivators; T. Copeman, ladder and scaffold supports; k.
J. Getty, boots and shoes; J. A, Smith & W, Revell, filters;
J. A, Smith & W. Revell, filters; W. G. Arngld, stoves; W,
G. Arnald, stoves; V. A. Wallace, hat rim protectors; R.
Christie & T. Christie, pneumatic straw stackers for
threshing machines; J. N. D. Artois & C. Brouillette,
mowing machines; 0. Gosselin, churns; T. A. Leslie,
divider arms for harvesting machines; J. D. Belcher,
COrsets, AMERICAN  Patests.—J. H. Cotter, domestic
refuse crematory; J. 8. Crawford & G. W. Kinder, auto-
matic alarm for heated journals; F. J. Ferguson, dough-
dividing machine; G. H. Harland, counter-support; G. H
Hutchings, machine for molding building-blocks or arti-
ficial stone; J. L. Kieffer, take-up machanism for shoe-

sowing machines; J. L. Kieffer, work-gage for shoe-sewing
machines; A, Lake, lawn-mower; E. A. Lewis, eyeglasses;
W. G. Nott, tubular skates; F. Richardson, combined
churn and butter-worker; G. A. Roedde, loose-leaf binder;
G. A. Roedde, loose-leaf binder.
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Tne experience of the Manchester Unity of Oddfellows
Juring the five years 1893-97 goes far to confirm the opl
pion, held in many quarters, that under existing condi-
tons sickness assurance is a particularly risky
and cannot be safely undertaken unless more adequate
yates can be obtained, The broad results of the elaborate
tabulation made by Mr. Alfred Watson, the actuary, show
increased sickness at all ages, as compared with the 1860
<o tabulation, of 21 per cent. up to forty-five years of age;
aa excess of 76 per cent. from that age to sixty-five; and
an excess of 42 per cent. after that age had been passed
such a change is, to say the least, most remarkable, and
it I8 probable that the society would have been landed in
<orfous trouble had not its mortality rate declined to a
very considerable extent. In the earlier periods of life, up
(o age forty-five, the death-rate disclosed by the new
tables was only about 66 per cent. of that shown by the
1560-70 tabulation, and for the ages forty-six to sixty-five
inclusive it was only about 90 per cent. In this last re
snect the experience of this great friendly soclety agrees
with previously-known facts. Most people were aware
that the vitality of the masses had improved, though it
certainly was not expected that the improvement apparent
would be nearly so great.—" The Observer.”

business,

SUFFERERS BY FLooDs.—It was a generous action on the
part of the Metropolitan when it notified its superintend
ents at centres in Kansas, Missouri, Nebraska, lowa, and
other sections affected by the high rivers, that until other-
wise advised, the company, in its industrial department
would pay death claims under policies In arrears, where
non-payment of premiums Wwas in consequence of the
floods. 1t will also revive business when the policyholders
ace able to pay, without insisting upon the usual evidence
of good health, and will accept a lien for overdue pre-
miums on any policy which has been in force for over one
year, and dividends may be credited on any policies en
titled to receive them at any time during the current year
in referring to this noble act the Standard of Boston says
« "Pwas just like John R. Hegeman to issue that notice to
the flood sufferers in the West."—" United States Review.”

et

RECENT LEGAL DECISIONS.

L1FE INSURANCE, PRESUMPTION AS TO DEATIE OF
Insurenp.—Francis  Edward  Roderick, married in
1886, In September, 1803, a benefit certificate was
issued to him by the Knights of the Maccabees, for
$2,000, at the City of Hamilton, where he was one
of the charter members of the local tent. His wife
was named as the beneficiary. Five months after
the insurance was effected Roderick left for the
United States, and was last heard from by his wife
in a letter which he wrote from Buffalo in May,
1804. Roderick was secretary of a camp of the
Independent Order of Foresters at Hamilton, and
when he left it was found that he had taken $100
belonging to that order, so an information was laid
and a warrant .ssued for his arrest. Up to the
time of his departure he paid his monthly dues to
the Maccabees and afterwards his wife paid them.
Finally, presuming that her husband was dead, the
wife brought an action against the Knights for the
amount of the insurance. Mr. Justice MacMahon,
of the Ontario High Court, gives judgment in

INSURANCE AND FINANCE CHRONICLE.
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association. e holds,
for seven years with-

favour of the insurance
that when a person is absent
out being heard from by those with whom he would
alive, the pre
Regard, how-
circumstances

paturally communicate were he
he is dead.
must always be had to the

person absented himself, and as

sumption is raised that
over,
under which the
to whether he would probably
whercabouts to his relatives.  In the nresent case

communicate his
the absentee had committed a criminal offence and
leit Canada under a cloud, and that would render
would let his whercabouts be
will rebut the presumption
There

it improbable that he
known. Slight evidence
of death aiter the
was uncontradicted evidence that he was in Chicago
in 1807, and so the seven years' presumption has
been  cffectually rebutted. Roderick @ Supreme
Tent of ‘\llig\lh of the Maccabees of the World, 2

Ont. Weekly Reporter 493.)

seven years have clapsed.

RECOVERY OF PREMIUMS Mis-
REPRESENTATION BY AGENT. A Eng-
land was persuaded by two agents of The Pearl
Life Insurance Company to take
on the life of his mother, a person in humble cir-
Subsequently, learning that the poli-
as he had no insurable interest
brought an action to

LirE INSURANCE,
resident  in

out two policies

cumstances.
cies might be void,
in the life of his mother, he
recover back the premiums he had paid, amounting
to some £43. A local judge in the County of Ox-
ford gave judgment for the insurance company,
this was appealed and came before Lord  Chief
Justice Alverstone and Justices Wills and Channell
and these three judges were unanimous in directing
the premiums to be repaid.  In the course of his
judgment  the Chief Justice The evidence
confirmed the view that the jury meant to say that
the policies were taken out in conscquence of the
bona fide representation by the agent that both poli-
cies would be good. The court had to consider
whether the case fell within the class of cases where
could not be recovered back, on the ground
there was an insurable interest. As to the
about the funeral expenses, it was said that
there was authority in favour of their constituting
an insurable interest. His Lordship doubted whe-
ther the mere expectation of having to pay funeral
expenses would constitute an insurable interest.
The parties in the present case were not in an equal

sand

money
that
point

position. The agent was presumed to  have ex-
perience in the law as to insurance policies, and the
person to whom he went was entitled to rely on his
statement, that the policy was good, and if money
was boma fide paid on that statement it could be
recovered back. The principle was, that money paid
in reliance upon a statement made by a person who
was in a position to know the law, brought the case
within the decisions that the money could be re-
covered back. (Harse v. Pearl Life Insurance Co.,

19 Times Law Reports 474.)
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BANKING, RECEIVING PAYMENT FOR A Ct STOMER,
~The celebrated Birmingham case, in which it
appeared that a clerk had for four or five years
opencd letters of the firm emploving him  and
extracted -'ll"l|n| 5 lul\.'ll'l' to the firm, has now been
set at rest by the House of Lords.  The action was
by the firm, whose name had been forged, against
the bank with which the dishonest clerk deposited
the stolen cheques, in an account which he apened
there, and was o recover back their value, The
clerk in addition to the forged endorsement of his
The che-
ques as soon as they were paid in by the forger
were placed by the bank to his credit at once, with
out waiting for their collection.  In fact so soon
as a cheque or draft was put in by him, he became
entitled to draw against it, and did so draw at his
pleasure,
for the this the court of
appeal reversed, and now the House of

cmployers, added his own endorsement,

At the trial judgment went substantially
tirm against  the bank,
Lords re
stores the judgment against the bank except as to
c|l|'t|||-~ or drafts of a small amount, The bank
relicd principally  on the  section of the Bills of

Exchange Act which declares that

“where a banker
in good faith and without negligence receives pay

ment tor a customer of a cheque erossed generally

or specially to himself, and the customer has no
title or a defective title thereto, the banker shall
not mcur any halality to the true owner of the

cheque by reason only of having received such piy
ment,”

- - .

ACKNOWLEDGMENTS.

CTur Canamias Asxtan Review o Ponna AFFAIRS,
1902, by Mr. J. Castrnr Horkiss, F. 8. 8. This work 1s
ntended to be the first of an annual series providing an
annual view  of Canadian progress.  institu-
and the record of important events in
polities and Parliament with many statements, or tabu
Iated statisties  of trade and commerce,  industry and
finance.  The initial number of this series is an admirable
specimen of literary condensation and compilation, The
work is divided into I8 chapters in which the political,
financial, commercial, educational religious, municipal and
Hterary life of Canada in the past year, as recorded in
public journals and official reports, are each so treated as
o glve as It were a of every public
event and movement in Canada that took place in the
year 1%02 How comprebensive the work is may be judged
by there being in it the names of about 2,500 persons with
A statement of some Incident assoclated with them. The
affairs alluded 10 number of 1,500, so that the “Canadian
Annual Review of Public Affairs” may fairly claim to be
unique in completeness as a synopsis of a country’s history
In one year. The book is {llustrated by a number of por-
traits of public personages, the best of which is the front-
Isplece, Sir Wilfrid Laurier, taken from the portrait paint-
ed by Mr. J. Colin Forbes, R. C. A, which does honour to
Canadian art. A work of thig class when so skillfully, im-
partially and consclentiously compiled is most valuable; in
time indeed It will become invariable and its interest wiil
Increase with its years. We trust the Annual Review

.

resources,
tons and history

“hird's eye view ™
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Publishing Company will find the work to be as
financial success as it is from a literary standpoint

great a

Rerory or Insveasce Commissioner or Ruony Istasn
1903~ Part. 1. Fire and Marine Insurance, The {0 L
companies last year received $349 256 in fire premums
and incurred losses to extent of $141457, in above i
£0 they did well. The companies of other SLates receivid
$813.416 and had losses for $235,975, 80 the business Was ex
ceptionally profitable in 1902, Still there were 5 with,
(rawals during the year and only 4 accessions,

RErvort or INsteasce CoMMISSIONER OF KENTUeRY, 100

Part 1. Fire and marine. There were § Withdrawal
from this state last year, and 4 companies admitted, Ty
foreign companies received $48.248 223 in premiums, an i
crease of 85,745,928, and paid for losses $24,951,2 a
Crease of $2.560.648, 20 the year had a more satisfactory
record than 1901, ’

Rrrort or BANKING AND
New Jewsey, 1902 —Part 1,

INSURANCE CoMMISSTONE 1 ()

Fire and marine. Seven com
panies withdrely last year. The foreign companies 1
celved $6 1 in premiums and the losses pald were
§. 1,257, ¢inerease in premiums over 1901 was $10
OIL300, and decrease in losses paid, $2.370,000, s0 New
Jersey business was satisfa tory to the foreign companies
and more or less also to the home ones.

Revowt or Commissionen or PENSYLY AN A, 1902 Part 1
Fire and marine, The foreign companies received $4.117.-
WG in preminms and paid losses $2 1175, a ratio of
per cent. the other companies improved on this with an
average ratio of 4516 per cent.  The total risks written in
Pennsylvania in 1902 amounted to $1.263.646.414, which
2ives an ddea of the support given to business interests by
this protection,

Growin asn Presext CoONDITION OF ThE QUITANIL
Sociery, - This  « pamphlet is worth a special notice it
no hing else as a beautiful specimen of binding, the cover
being highly artistic, The whole * et up " ois attractive
With the enormous extent of this company’s business all
ave familiar, but not with many of the facts set forth in
this brochure. A table shewing the progress of the Equit-
able from 1859 to 1902 is given. At each 10 year period
the assets were, | » $11T102; 1869, $10,516,824, 1879, $27.-
SA2, ISNY, 107 0,191,287, since which
year the assets have risen Such growth
ought to stir up young companies to 2o and do likewise,

”®

INSURANCE Laws oF Norti Cagorixa, 1903, sent us by
Mr. James R, Young, Insurance Commissioner.

Revowr or 1ue CoMMssioNen or TENNESsER, 1908 —Fire
Insurance,  The forelgn companies in this state received
§46,733.997 in premiums last year and pald for losses
254,763, a ratio of 6O per cent. The companies of other
states had a premium income of $101,806.965, and their
losses were $53.886,334.  Altogether the fire business had
satisfactory results last year in Tennessee,

Tur Invicator Cuaxr for 1903, THis work gives the
Statements  of American, Canadian and British  Legal
Reserve Life Insurance Companies in the United States
and Canada. Both this and the Pocket Chart are very
carefully compiled and as complete as possible. Both are
Issued by the Learenworth Publishing Co., Detroit, at a
very small price.
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Tir Pocker CHART, published by the Learenworth
publishing Company, Detroit, is a valuable collection of
statistics relating to co-operative life, Accident and Frater-
pal Assoclations.

Tie Porwey-Horver, Vol XX, 1902.-~Published by the
policyholder Journal Company, Ltd., London, England.
Wwe are much obliged by a copy of this bound volume
of a journal which is always welcome and appreciated. 1t
is one of the few weeklies that are worth binding in yearly
volumes, The work is carefully and fully indexed. The
full report of insurance cases give much value to the
policyholder, as also do the reports of British insurance
companies and the expert comments thereon.

Eorrespondence.

We do net hold ourselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad Street, New York City.
New York, June 17, 1903.

Last Wednesday the very bottom appeared to be out
of the market, but as usually happens at such times, a
change came, and prices began to advance, if not as rapidly
as they had declined, still, with a fair degree of persistence,
g0 that by Thursday night very fair advances had been
made, This was continued on Friday and at the opening
on Saturday, until the Bank Statement came out, and while
this was a fairly good one, showing a decrease of '$11,776 -
100 in loans, and an increase in the Reserve of $4,701523
it seemed to be the signal for a change of front by some
of the traders, and forthwith the market began to decline
Monday and Tuesday morning appeared to be the low
points on this movement, for on the afternoon of Tuesday
the market showed signs of advancing again. How far it
will go, it is impossible to say. The cold facts regarding
the market, appear to be that at present it {s dominated
almost entirely by the go-called traders, who run it up a
few points and then run it off again. As a proof of this
the larger commission houses are doing a minimum of
business, while those with wire connections are finding it
dificult to make expenses. There are those who claim
that the market must g0 lower, but in looking at this
matter, we must remember that prices are now off from
10 to 104 per cent. (Chicago and Northwestern sold, April
29, 1902, at 271, and on June 10, 1903, at 167), while earn-
ings have shown increases over those of the previous year.
It is stated that Pennsylvania is earning nearly 18 per
eent., and paying 6; Missouri Pacific is earning nearly 15
per cent., and paying 4.85; Union Pacific, nearly 12 per
eent,, and is payving 4.97; Baltimore and Ohlo nearly 10
per cent. and paying 4.65; Atchison, nearly 10 per cent.,
and paying 4 per cent, and other properties in about the
same proportion. The decline, therefore, in the market
value of the securities of these roads is not caused by any
deterioration of the properties, nor by, as yet, any falling
oft of earnings, and should earnings decrease somewhat
from the figures above given, it i# evident that the corpora-
tion could still pay the same rate of dividends that they
are now paying. Consequently such properties are at-
tractive to investment capital, and should show a steady
absorption by such interests, and the dividends payable on
the first of the coming month should, and will add very
largely to the ability of such interests to do this.

Various reasons are given as to the cause of the steady
decline in the market value of securities since last fall.
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Three of these appear to have more weight than any of
the others: First, the embarrassment of certain wealthy
interests who, participating in varions schemes, have
been obliged to dispose of their good and marketable
securities in order to take care of those which, while
good, have no present market. Second, the selling by
those who hold to the opinion that the present unrest and
dangerous attitude of labour is bound to produce trouble
later on in the commercial world, and third, by those
who wish to realize upon their holdings before the un-
certainties and general unrest, which are the general at-
tendants of a Presidential  Election year, come on.
Whether this view is the correct one or not remains to be
seen, but certain it is that the disclosures in the affairs of
the United States Shipbuilding Company go a long way in
proving that there is considerable truth in the first reason
given above, and as the facts in this matter come to light,
almost the first quesiion which arises is what is the con-
dition of some of the other recent combinations in which
millions of dollars have been handled like so many
chips? It Is therefore a time for great conservatism and
gevere discrimination, for it is inevitable that when the
rotten concerns go down, they will have more or less of
an effect upon the good securities.

During the past few weeks especial pressure has been
exerted against Pennsylvania, and the price has been
forced down almost to the subscription price of the stock
which 1s soon to be jssued, and as the stock will not sell
ex rights until after June 22, it is not likely that the pres-
sure will be relieved until after that date, and as this has
been one of the drags upon the market, the latter should
improve when this disturbing element s removed. Why
this stock should have been forced down to the present
level, 18 one of the mysteries of the day, for it Is now
about 14 per cent. lower than it was in 1809, while Its
business has increased to such an extent that it is con-
sidered necessary 1o almost duplicate the plant in order
to handle the present business.

Among the properties which have shown resistance to
the downward tendency of the general market, Erie stands
This is a property which is improving
rapidly, and when the improvements are completed, for
which the $10,000,000 of Bonds was recently authorized,
will be in a position to add very largely to its present
already large earnings. While paying only 3 per rg-m.
upon its First Preferred Stock (which is entitled to 4 per
cent) it is sald to be earning full 4 per
common.

Crop reports from Texas are that the yield will certainly
equal that of last year, and may exceed it. Reports from
Rail mills are to the effect that some very large orders
have been booked for 1904, at about §28 per ton, which will
insure the mills steady work for many months to come.
The market while quiet to-day, has shown a strong disposi-
tion to advance, but closes somewhat off from the best
rumours of the eettlement  of  the
Pennsylvania-Gauld difficulties.

cent,, upon the
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TORONTO LETTER.

Heavy Loss Records Stirring Times. Directors have thelr
Anxious Days An Unfixed Rate—Sprinkled Theatres
No Builder's Risks The Automobile Hazard-—Vaca-
tions.

Dear Eprror —BEvidently the Half-yearly Returns of the
Fire Insurance Companies for this year, 1903, are bound to
show up most unhandsomely for very many of them.
Especially will this be the case with some of the non-
tariff offices. The late Ottawa conflagration, and later
gerious fires there, were enough of a trial, but with St
Hyacinthe, Marleville and Tilsonburg following closely,
not to speak of a smart collection of individual or {solated




claims, the loss record has become very serious indeed. A
large factor contributing to the spreading of these fires,
however, originating looked for in the nearly
continuous period of dryness throughout provinces,
accompanied for the most part by persistent strong winds
Happily, rain and plenty of it has fallen
since, and no doubt, as we have been

must  he
both
very generally
reminded, it has

been like a rain of dollars to the agriculturists,
We are living in stircing times, and the history of this
year to date will show no lack of memorable incidents

and happenings of very general importance and interest o
the well-being of our Canadian people

The excitement consequent on the suspension of Messrs
Ames & Co, stockbrokers, of (his city, was widespread,
have naw to add the suspension of the two St. Thomas
and to this and deplorable  happening  we

Loan Companies, whose closed doors mean much of trouble

unfortunate

and loss to many of the 8t Thomas people, who seem to

have placed their confidence and trust in the soundness
and strength of the local institutions referred to.  Presi-
dents and directors of monied institutions are popularly

considered to have an easy time of it
a glass of sherry as it were. This
as a general thing, but to some concerns
tribulation

Just fee-taking ana
aspect may be
days of trial and

becomes a

correct

and when it

thing

anxiety arrive worrl

some and sometimes a costly 1o hold such posgitions
of trust and responsibility

On next Monday
Toronto Board
until September
take a

I am surprised to hear that owing to conflicting inter-
ests, whatever this phrase may stand for, the rate upon
the King Edward Hotel fixed, the
Institution is running fire protection up
as afforded by an

held

for the season
and the

well-earned rest

will be the last meeting of the

Adjournment will be made
not-overworked members will

nevertheless

has not yet heen and

just along under

o ‘open rate” contract
In the interest of the general public, as well as that of
the fire underwriters, 1 am glad to hear that it is expected

when

the theatrical season opens again, all, or nearly all
of the theatres in Toronto will have become “sprinklered
risks.”  This will mean a reduction of the fire nazard
both in regard to the buildings themselves, and also to
their Immediate neighbours. It also means reduction in
rates for all the interests affected, which will be welcome
NEewWs 1o owners
The city of Toronto has, for some months past. enjoyed

fmmunity from any serious fires, and our insurance friends
are pleased to know it
One minor result of

through

the tie-up in building operations

prevailing strikes has been the almost total

what

CeS-
sation of premiuma usonally
as Builders’

derived from
Workmen's Risks
re in course of construction

are known
build
smal!

and Several large

Ings that w

and many

ones

undergoing
residences in

repairs and  alterations ordinary

construction, are =0 to

also
varfous  stages of
speak, silent, and therefore no extra premium is being paid
1o the insurance
out off is not
addition to income all the same

An ever-increasing number of motor carringes are
appearing on the streets of 7T
them in also bt 1

companies in
very

this way. The revenue so

large, to be sure, but it is a valuable
now
have
we have a greater
much
locomotion

wronto, Of course yon

your city oxpect
the grade of our

to this

number becanse streetg  |is
favourahle kind of What
the though, here, they are very numerons
Pedestrians are having a trying time of it in certaln se
tlons of the city

more
than yours
over reason
wnere one has to
of the
and the electric car

watch for the autos
Accldent companies 1
The motors wil)

ere long add (o the losses
the bieveles
this

surely
of New York
“There Is more danger to life and limb in crossing
Broadway, than there (s in a rallroad o the

note in
wAYE

connection the “Spectator

journey
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Coast.” We consider our danger spot in chief, to be a1 1he
junction of King and Yonge streets. Here converge g
street car lines and although the autos cross here care.
fully, and under control, the bicyclists cross at will oy
their machines, not being obliged to dismount. \: (p.
tain hours, the streets are thronged, especially in warm
weather, when incoming and outgoing excursionisis jos e
cach other at this crossing. It is marvellous that lives ype
not sacrified,

The vacation lists of the offices are now being prepured
s0 summer weather is here, although the temperature (oes
not remind us of it. Great is the Vaeation List Our
people are lively holiday-makers and takers, and strike or
no strike, take their outings. Everyone seems to have the
ful for such innocent, healthful pleasures.
to hope

Allow me
«at the recent forest fires have not spoiled the
beauties  of your favourite summer resort, s
Its fame as a health-giving spot and place of
rest and recreation, mid lovely mountain and lake scenery

scenie

Agathe

Is not unsnown in Toronto,
Yours,
ARIEL
Towoxto, Juse 16, 1903
—_—r—

LONDON LETTER.

FiNaxce.,
June 4, 1903

Many people on  this side seem to be coming to the
opinion that greater attention should be devoted ', Can
adian Pacific common stock by the British investor. Com
pared with the leading Yankee investment stocks, they
claim that “Canadas” are on intrinsic merits undervalued
They fully appreciate the advance in gross earnings and
do not attach exaggerated importance to the swelling up
of the expenses ratio. The most important factor of all

Is held to the awakening of the company itself to its own
possibilities,

One of the greatest commercial enterprises ever carried
out here was the construction of the Manchester Ship
Its object was the conversion of Cottonopolis into
a port, and even at the beginning it was perceived that the
venture would not Ye a financial suecess for many YOars
at any rate.  The Corporation at Manchester raised a loan
Of $25,000,000 to pay part of the construction expenses, the
security being the city rates.
of Manchester
twenty-five cents

Canal

For some years row the
have pald from twenty to
per annum on every five dollars of the
annual rateable value of their dwellings to pay the interest
on the loan.

When the waterway was first opened in 1824, the year's

householders

takings were $490000: by last  year they had grown to
$1.771.000. Originally, the whole of the receipts  were
absorbed in working expenses; these were reduced  pro-

portionately, until last year they only took 601, per cent
of the year's income. The enterprise has been of immense
value to the city of Manchester, but has not returned a
farthing as yet to the shareholders who subseribed the
$40.000,000 of share capital; the Corporation, be it remem
bered, got 11, per cent. Cebentures for the $25,000,000 it
provided '

A reconstruction scheme i8 now proposed whereby the
Ship Cana! Company will obtain some needed relief, and
the Manchester City Corporation will upon result of com-
pensating privilege surrender its debenture. Incidentally
fresh capital is to be ralsed, and the canal deepened.

INstvnpaser

Vigorous attacks are now being made upon the numerons
pension ten schemes which are having such huge success
all over the country. Women who perhase a quarter of
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s pound of “pension” tea weekly, secure upon the death of
their husbands, a pension of $1.25 a week for life, or until
remarriage. The tea is the worst rubbish imaginable, and
js retailed at 52 cents per pound, although, were it not for
the assurance feature, it would be dear at half that price.

Companies transacting this business are all copies of the
Nelson firm which originated this seductive scheme, and
have to obey the provision of the life assurance Act and
deposit $100,000 with the Board of Trade. Nelson's lia-
pilities, however, already vastly exceed that cover. No
manner of inquiry is made into the health of the husband
at the time the purchase of the “tea” is commenced, and
one year's continuous purchase puts the wife into full
benefit, The general verdict is that the pension tea men
are riding to a serious fall,

Very enlogistic was chalrman Thornthwaite, at the an-
pual meeting of Gresham shareholders. Economy is
proved by a reduction of the expenses ratio, by no less
than 114 per cent., and vitality is testified to by the large
amount of new business. Mortality also shows a decrease
and the funds a dw_hlml increase.

Sir Andrew Lusk has been addressing the shareholders
of the General Life Assurance Company, and he showed
his pleasure by quoting liberally from the Latin classics
and English poets. In the task before the company, let
them all, he said, adopt Milton's fine phrase:

“Not bate a job

Of heart or hope, but still bear up, and step right onward.”
A good many strange things are heard at company meet-
ings in London, here, but seldom do we get a feast of cul-
ture, such as Sir Andrew fed out to the Greshamites,

- eas—

STOCK EXOHANGE NOTES.
Wednesday, p.m., June 17, 1903,

The past week has seen a marked change in sentiment,
Liquidation has been checked, and good buying has de-
veloped. Prices of stocks throughout the list when com-
pared with those prevailing at the close last week, show
gaing ranging from slightly over a point in Dominion
Steel Common to about 18 points in R, & 0. Trading has
been active, and buying largely of an investment nature
has been evident. Stocks not purchased outright, are now
being bought on substantial marging, and generally the
position of the market is seemingly well entrenched. It
is quite possible, and indeed

probable, that some
reactions may be experienced after this decided
recovery, but any movement of this nature will
likely be of limited degree and short duration.

For those who have decided to go into thq market, stocks
are still cheap, and can be recommended as purchases 1o
those in a position to buy them outright or to adequately
protect them against any temporary declines which may
yet occur. Twin City was the most active stock In this
week’s market, and over 10,000 shares were dealt in. Al
the traction stocks were in good demand, and Toronto Rail-
way, Detroit, Montreal Street and Toledo Rallway figured
in a good volume of business. C. P. R. sales were not
nearly as large as"a week ago, but a fair business was
done. R. & O. seems to have attracted a good deal of at-
tention, and a splendid recovery from the low level pre-
vailing has been made in this stock on a large volume of
business, Montreal Power has also been In good demand,
and was largely traded in. N. 8. Steel, which has been in-
active for some time, came into prominence during the
last few days, and has advanced some 3 or 4 points.
Dominion Coal Common s also stronger, and is in fairly
good demand. The tendency of the market is npward, but
from time to time the advance is checked on profit taking
by those who bought at the lower level, There are also
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to time stocks coming out that for one reason
or another have (o find a market. Money conditions have
improved, and nearly all the other banks have now fol-
lowed the example of the Canadian Bank of Commerce,
and reduced their call rate to 5y per cent., and it is ex-
pected in some quarters that thig reduction will be follow-
ed within a short time by a further fall to 5 per cent.

Call money in New York to-day was quoted at 2
per cent,, and the London rate is 2 to 214 per cont,
ly, the rate ia 5y to 6 per cent.

from time

to 2%

Local-

* * % *

C. P. R sold up to 1256 on Saturday, but has since
reacted and closed with 121%; bid, a net gain of 3 points
over last week's closing quotation, on transactions total-
ling 5,327 shares. This stock should be in good demand
around present figures but the anonymous bear literature
circulated about it although absurd, has no doubt had a
certain effect owing to the conditions recently prevailing
in the market. The earnings for the second week of June
show an increase of $209,000.

* % x %

The Grand Trunk Railway Company's earnings for the
second week of June show an Increase of $115,721. The
stock quotations as compared with a week ago are as
follows:—

A week ago. To-day.
First Preference. .. cooess ovens 1124 l!ﬂ
Second Preference..ooeevoeioes 9% ."H
Third Preference .... 49) 50}
* * % °
Montreal Street has been fairly active, and 3.309 shares

were traded in during the week, The stock closed with
234% bid, a net recovery of 105 points over last week's
closing quotation. The earnings of 1055 points over last w
inst., show an increase of $6,903.91, as follows:

Sunday.coves eens . $7,182.77

Monday. 6,633.51

'l'umhy'. .

Wed Iy

Tl::::;:n d 1, 558,89 719,26
Friday .. 6,010.40 206,09
Satarday ooeeiiiineenes 7,092.60 “121.40
*Decrense.

. . -

Toronto Railway has made a good recovery, and closed
with 98 x. d. bid, equivalent to a gain of 1014 points for
the week. The stock was traded in to the extent of 3 1e
ghares and closed firm. The earnings for the week ending
13th inst, show an increase of $7,386.27, as follows

llll'"’l"f:
Sunday Q' 182 l'O_»
¥°"“:“‘. f " ;:’

nesday. ... .|

\-Aparvond ey ]
'I:h'nmh v ’)4.-4!'2
Friday .. B,
Saturday ..ovenveer coeens
*Decrease.

Twin City was the most active stock of the week, and
10850 shares were involved in the The closing
bid was 95 This is a loss of 21,
of the week, but a recovery of O full poiuts from the price
prevailing at the chlose a4 week ago.

trading
points from the highest 1
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Detroit Rallway has made a recovery of 8 full points,
and closed with 7214 bid on transactions for the week of
4,640 shares,

Toledo Railway closed with 26% bid, a recovery of
6% points from last week's closing quotation, and 1,830
shares changed hands during the week.

* % »x

R & O sold up to 83, and closed with 823 bid, a re-
covery of 177 points from the closing bid a week ago.
The stock was active, and 6,538 shares were Involved in
the week's business.

Montreal Power touched 79, and closed with 781, bid,
a gain of 9% points for the week on a good business. The
stock seems to be attracting a good deal of attention at
present prices, and on its prospects and dividend should
be cheap around present prices. The total sales for the

week amounted to 7,739 shares.

The trading in Dominion Steel Common totalled 5,269
shares, and the closing bid was 144, a gain of 14 point
over last week's closing bid. The Preferred stock con-
tinues heavy and inactive, the total sales of the week being
633 shares. The closing bid was 36'%, a gain on quotation
of 145 point for the week. The last sales were made at 38,
In the Bonds some $556 000 changed hands. The closing
bid was 60, a loss of 1 point for the week, and the last
sales were made at 60,

Nova Scotia Steel Common was more active this week,
and 1,926 shares were dealt in. The stock closed with 87
bid, a gain of 7 clear points for the week, and is working
stronger.

Dominion Coal Common sold up to 91y this morning,
but has reacted and closed at 88% bid This is a net gain
of 13% points for the week on total sales of 7329 shares.
In the Preferred Stock 36 shares changed hands, 15 at 115,
and 20 at 116,

Per cent,

Call money in Montreal......o.cooiiiiiiveians Bl o6
Call money in New York sessese ceeee B102)
Call money in London........... 1 to 2}
Bank of Evgland rate, .

Consols, .. . "l !
lhmnu«l Su-rhnx.. LE0 655500 Vs N 9‘

60 dayn'Sight Sterling covevvisioenvennes senns

S ewre —— -

Thursday, pm., June 158, 1903

The market opened strong this morning and a fair busi-
ness was doue throughout the day, but prices reacted
somewhat from the highest and a slightly easier tone was
evident at the close of the market. Pacifie opened at 122
and sold up to 122%  (he last sales being made at 121%.
Dominfon Iron Common was fairly active and after open-
ing at 156 advanced to 15',, reacting to 14y and closing
with 14%, bid. Montreal Power was steady and was traded
In between 771, and 8%, the last sales being made at 78.
Twin City opened at 9%, but this price was not held
and the stock reacted to 95'y at which price the last sales
were made to-day. R. & O. was in fairly good demand
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to-day and opened at 84, advanced to 8514 and thog re.
acted the last sales being made at 83%. One of the
feature of the day was N. 8. Steel Common, which ¢loseq
at 87 last night. The first sales this morning were ade
at 91, and the stock was traded in between this and 801,
during the morning. In the afternoon only 100 «lires
changed hands, the stock reacting to 89%. As we w0 1o
press the Directors of this Company are in session gt
the Windsor Hotel and it is understood that the stqre.
ment for the half-year ending 1st of June is being put
before the Board. The usual quarterly dividend on the
Preferred Stock will be declared at this meeting. We
understand that the earnings of the half-year show pro-
fits applicable to the Common Stock which would pay
more than double the present dividend of 6 pe. Domig
fon Tron Bonds were weak again toalay and about $17m0
&were traded in $12,000 at 60 and $5,000 at 59, the
bid at the close being H8%.

best

B

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JUNE 18, 1goy.

MORNING BOARD,

ot ;
g:;.ro Price. gl?no"a. Frice,
100 C.P.R..sosess 122 25 N. S, Steel ....... g
200 " o 12234 lzs - o 9oY
a5 Toronto Street .... 9¢8% " 8ok
100 & w99 sool)om Coal Bdn.... 1o
5 o «+ 994 | 5,000 Dom, lron Bds.... 6o
5 “ .. 98% | 5,000 o 6o
150 “ .. 99 78 Montml Power,... 744
50 Dom, Coal Com .. go 25 v, 18K
50 iof o 90X 155 “ o 18%
125 s « 904 25 L o 78
25 " .. Go¥ 10 “ . 18Y
75 - o Qo 100 TwinCity ........ g6
50 o .o 82)‘ 75 b o 96Y
25 Montreal Cotton,,, 11 10 “ o g6y
5 Hochelaga Bank... 130% 25 " o 9%
325 Dom, Iron Com,.., 712 50 b .o 954
50 " o 154 3to ok o g6
100 * o 18K 175 “ o 96Y
335 " o 15 175 # 9
10 . o 15% 25 Rich, & Ontario.., 84
20 “ o 154 50 ) o 4%
250 ot o 1§ 150 by o 8
10 " o 15V 25 o o 8%
50 : o 1% 50 - 844
75 1a 50 - « B
§ Dom. Iron l'rtf. -~ 38<K 10 L ’[8:§
50 N.S. Steel ...... g1 50 bl oo B4 o
200 * .. 90% | 145 o a8
10 i w 90X 50 Detroit Ry........, 713%
150 “ 91 75 . 71‘1
25 e 90k 5o “ o 7348
50 ~ o Qo 25 il w73
5o = o 90l 25 “ o 73
AFTERNOON BOARD,
5 CJ l’ R.ccoeeee 188 75 Reh. & Ontario... 834
15 . 122Y 12 Switch PM........ 97 %
25 ol PR FIL" 1 Montreal Power.... 754
75 Twin Clly. cieseee 9574 25 v o 11h
50 o 95)a 1" » o 78
170 Montreal St. Ry.., 233 25 il o 78
tvo Toronto Ry....... ¢8% 25 Dom, Coal Com... B3g¥
‘0 N. Bell Telephone. 150 125 o o
100 Dom. Coal Pref..., 115 25
s0 Dom, lron Com,... 143 25
100 b o 3k 100
100 e o 144 100 g
50 " A 1 $2,000 Dom, lron Bonds 60
150 o <« 4K | $5,000 ” o 59
50 . o 1§ |
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The gross traffic earnings of the Grand Trunk TORONTO STREET RAILWAY.
Canadian Pacific, Duluth, South Shore & Atlantic : Month. 1901, . 1903. 1003 . Isl\cleu’e
S . . anuary... $ 121,657 |37 135 $ 161,93 to3
ra.ll»\ays: ar.\d the Montreal, Toronto, !’iahfax, Twin | February.. 109,512 , 633 146,539 :3:306
City, Winnipeg and Havana street railways, up to March ... 124,499 lol 159,943 18,362
M . April, ... 123,006 132,947 102,276 29,329
the most recent date obtainable, compared with the | May..... 127,961 u;,%
i i une. sees 138,154 132
corresponding period for 1go1 and 1902, were as L"_ i 109530 i g
follows : August.. . 153, 165,165
GRAND TRUNK RAILWAY. (S)eaplf:ber- 160,432 195,689
Year to date, 1901. 1902, 1903. Increas ober... 153,514 155,150
April 300 0eeeaee. $8,999,039 $9,272,533 $10, 8:1,3:3 $1, 5.8,79: November, 130,616 151,033
W eck endmg 1901, 1902, 1903. fasreas December. . 145,398 169,620
§13,222 601,865 673,720 71,855 Week ending. 1901, 1902, 1903. Increase
500,716 579,916 619,570 0,654 | MY Teorrwiaee ’7'3;‘ 30467 35,079 ga13
5 8866 <63040 637,923 3‘,3” X PEPPRRTTRNN L2 29,174 37,432 8,258
8o 8 7
5,;;;}; 5:?,‘,2’;7‘ %7“5'.23; '(‘) 4'.3?2 TwiN CiTY RAPID TRANSIT COMPANY.
528,440 586,075 701,796 115,721 Month, 1901, 1902, 1903.
CANADIAN PACIFIC KAILWAY, January . ceesseee ‘!34.“6 $270,ab5 $310,084 ‘39-599
Year to date, 1901. 1902, 1903. Increase | February 213,884 243,150 280,047 37,707
April 30 cav.eer. $9,148,000 $11,121,000 $13,278,000 $2,157,000 March, 240,637 az7.s7 3!7.829 40,264
GROss TRAFFIC EARNINGS April ’30 54 1,450 315,405 54-002
e m,mg poatly poy — Increase JL::y'....... ’ 6“ ]og.llsal 337,699 42,45
May 7 544,000 748,000 890,000 142,000 | Julys vvere vos ZI 5, ]
e 565,000 730,000 004,000 174,000 | A ’o.ou-- venes IBI ‘“ 331;’345!
zl ......... 633,000 738,000 867,000 129,000 Se‘“ i;'r" : 306:4 ° 3 7'96
KLETTIED) ves 884, o0 u88,000 1,218,000 230,000 Oamohr I 269 |;3 232'6345
June 7eeencinns 605,000 715,000 016,000 211,000 | November... 266, 307,756
Bgeseceeces 597,000 699,000 908,000 200,000 | December..ssssieesesees 392,576 329,68
l\l’l‘ I RAFFIC EARNINGS, Week ending 1901 1902 190 Inc
Month, gol. 1902, 1903. Inc. iy § ; 2
January.. $ 6‘8'63: sg,g:m 5 9"?"#' .92"’3'0 JUNE Teeeseseaneseses 59,878 71,320 83,082 12,762
February. 674,361 2,741 68,380 ‘
March... 948, 3?,3 ,'075"39,5 1,:75‘8.5724 703,%“9 HALirax Erxctric TRAMwWAY Co., LTD,
April .00 1,180, 1,291,706 1,493,173 201,467 Railway Receipts.
May oeeee 1,010,284 1,166,892
JUs seeeeeseees 1,121,432 846,737 Month. 1901. 1god ’.2 Inc
July.eesess sases 1,095,867 1,175,711 JADURKY cossanann einnee ’z:s« $10,7 $10,867 .lo;
August.eeenns 1,305,632 1,362,901 February.ooeee vovernees °‘; 8'46 9,332
September . 1,352,732 1,410,755 March ..vee cene 9,44/ 9.7’6! 10,195
October veeers .. 1,467,039 1,616,134 April..oene s Q371 10,0 10,533 g
November...... 1,440,878 1,558,240 “.:7'-"- sose sere l’l"339 ::v':g 10,768 Dec. 35
December vece SORO91 1672433 Ju ,'::::::.':....':::::. e
Total veveee 13,760,574 14,651,255 Q.“"'h, l.:::m :7.!77
. DULUTH, SOUTH SHORE & ATLANTIC. OC‘P;:” e "'Sﬂ ,Z:; M
Week ending. 1901, 1902, 1903. Increas, | November.....eorensees 9,075 9,947
May 7. . 44,704 50,004 51,645 1,64, | December......oe sonese 10,645 11,207
4 46060 52,861 53,387 5% Week ending rgot. 1902,  1goy.  lnc.
WINNIPEG STREET RAILWAY, June 7.eeen 2,441 2,614 2,566 Dec. 48
1901, 1902. 160 Increase B4evcoces 2,458 2,575 1"y
$26,333  $3a060  $44)5! $12,4 ‘
wg® 1S i » Lighting Receipts.
21,122 27,454 1901 1902 1903 inc
19,641 26,711 $10,716 12,969 sevsee
.93 27,738 i.m 0539 $11.034 13, 95
’3-9 173 y %’ 2392 9,30’ 10,52 1,316
/A 4.-}, - 8,092 9 10,15 1,090
p 0 3’ 3 7,392 8,403 9,020 617
2 L by
30,512 40,138 1.;3. i3
36,780 45931 8,060 9,139
MONTREAL STREET RAILWAY, 11,689 ll-j"
Month. 1901, 1902, 1903. Increase :"?z ¢
January... $ 142,88 $ 153374 $ nuix: $15,508 4 57
&:‘:’7-- :gf;z :;::g: .ag o :z‘s HAvANA ELkcTrIC RAiLway Co.
April.ees - 144,121 153,525 170,050 17,525 Month, 1902. 1903. Increase
May coves 160,612 173, 1170,778* Dec. 3,124 | Jan.  coceeenes 187,597 102,000 114,403
June... o0 180,370 182,875 Feb. 87,014 104,647 17,033
July ..eee 177,583 194,194 l(uch vesesiess 101,952 120389 18,437
August ... 179,586 195,610 April...ooee 98,435 119,974 21,539
Septewber. 182,584 189,150 May....oeeieee 120,712 130,935 10,314
(:ﬂo\ﬂh :64.'7 :79133 Week ending 1902, 1903, Increase
l""'“_" .52'5 '7°' 3: June 7oeeseesese 131,783 128,608 16,825
ecember, §0,711 73,04 1g eeeaeenes 17,796 28,645 10,849
Week ending. 1901. 1903, 1903. Increase
June 7 ceeececeiniens 39,961 42,048 48,076 6,028
8400000000 00 . 38,742 39871 45879 6,008
* Strike. t Spanish Siiver.
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Bank of Mami lton

THIRTY-FIRST ANNUAL REPORT

In the head office of the institution in Hamilton the
Thirty-tirst Annual Meeting of the Bank of Hamilton was

Annual amount written off
Bank Premises, etc,, ac-

S B D TR g ra  ——

g e oM s

held at noon yesterday. OUn motion, Mr. A, G. Ramsay, BORRE.: 25 24 oy vy en v 5,000 00

Vice-President, took the chair, and Mr. J. Turnbull, Gen- e $110,000 (0

eral Manager, acted as secretary, e 310,000 1)
On behalt of the Directors, Mr. Ramsay submitted the -—

following report: lalance of Profit and Loss carried forward.. ..§ 70120 w

The Directors beg to submit their Annual Reaort to the

Shareholders for the year ended 30th May, 1903,

The Balance at credit of Profit and lLoss Ac-
count 31st May, 1902, was. . ., os o0 b

The profits for the year ended 30th May, 1903,
after deducting charges of management and
making provision for bad and doubtful debts,
are. . s oo s s o . . .

$380,122 04

From which have been declared:
Dividend 5 per cent., paid

I8t December, 1902, . $100,0000 (0
Dividend b per cent., pay-

able Ist June, 1908, . 100,000 00

$200,000 0
Carried to Reserve Fund
from Profits .. .. .. .. §100,000 00
Carried to Rebate on Cur-

rent Bills  Discounted, H,000 00

$ 732 M

335,389 20

The Directors have to report, with great regret, the
death of the Hon. A. T. Wood, for long a valued and off-
clent member of the Board.

John 8. Hendricks, Esq., M. L. A, was chosen to fil] the
vacancy thus created,

This report is my last official act as President of the
Hank, as it 18 to be followed by my resignation as a
Director, a position which 1 have occupled since the organ
ization of the Bank, filling the offices, first, of Vice-P're
sident, and then of President, and, during that long period
of over thirty years, 1 have watched with much care and
interest the rise and progress of the Bank, tron
beginning, through its whole career of uninterrupted pros-
perity, to its present large proportions and extended sphere
of influence. In retiring, | desire to thank the share
holders for their oft-repeated marks of confidence, and
| feel prond to be able to leave the affairs of the bay
the satisfactory condition disclosed by the report

JOHN STUART,

President
Hamilton, 6th June 1903,

GENERAL STATEMENT. ki

LIABILITIES,

Notes of the Bank in circulatiol

Deposits bearing interest,, ..§

Deposits not bearing interest, .

Amount reserved for interest
due depositors, ., .

2

3,187,3561.73
104,301, 20
- $15,884,880, .11
Bulances due to other Banks in Canada and
the United States,. | s AE 4D am w»
Balances  due to agents  of the Banks in
Great Britain ve ws
Dividend No. 61, payable 1st
June, 1903 100,000
Former Dividends unpaid ., .. 119

26,1661

322,183.75

100,119, 00

$I18,129,474.50
.8 2,000,000, 00
L700,000., 00

Capital Stock, paid up..

Reserve Fund v

Amount reserved for Rebate of
Interest on Current Bills
Discounted 3 wx e .o

Halance of profits carried for-
ward .

60,000, 00

3,830,122, 04
§21.959.596.54

~—
ASSETS.

§ LX16,636.00 | Cold and Silver Coin.. .. .. ..§ 342,102.33

Dominion Government Notes.. 1,211,
Deposits ‘with the Dominion
Government as Security for
Note Circulation. . #9 an
Notes and Cheques on other
BABRE: s so:ns o veene ae
Balances due from other Banks
in Canada and the United
RN i oi i s oes s
Canadian and British Govern-
ment, Municipal, Railway
and other securities..
Loans at call, or short call, on
negotiable securities

AU

100,000, (¢

4849105

-3

TI8 186,19

2188,344.08

2,362,368 .58
Notes Discounted and Advances current..
Notes Discounted, ete., overdue (estimated
loss provided for).. $5. W& 46 4u: 94
Bank Premises, Office Furniture, Safes, ete,
iteal BEstate (other than Bank Premises)
Mortgages, ete.. .. .. .. .. .. .. .. ..
Other Assets not included under foregoing
BOED oo o6 50 50 s 00 06 oo sa ve oo

54429 08
HUR. 004 01

4208120
4593012

$21.959.596 54

Baxk or Hawmiirox,
Hamilton, May 30, 1903,

In moving the adoption of the report, Mr. Ramsay
pointed out that the profits of the year have been of a
Very gratifying, and satisfactory character considerably,
ling those of the previous year, as well as those of
Any preceding similar period.  He alluded, also to the large
fuerease in deposits during the year showing the increase
of confidence on the part of the public in the Bank He
fiso referred, with great regret, to the retirement from
the Board of Mr. John Stuart, after a continuous efficient
service npon it since the organization of the Bank in 1872,

J. TURNBULL,
General Manager.

and called attention to the fact that, at a later stage. n

| resolution bearing on the subject would be submitted.

Mr. Ramsay concluded by moving the adoption of the
report. which was seconded by Mr. George Roach, and
carried

Mr. Ramsav then asked Mr. Turnbull to read the aeres
ment entered into between the bank and Mr. John Stuart
which provides for a retiring allowance of $5000 a vear
payable monthly in advance, for life, and then moved that
the agreement of the 6th June, 1903, between the Bank of
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pamilton and Mr, Stuart, the late President, be conbiria
py the sbareholders.

M, William Hendrie, as an original and pethaps G
Ja1 wost shareholaer, seconded the motion, which was cariio
unanimously.

1 was moved by Mr. samuel Barker, M. P., seconded by
Ar. laward Marun, k. C., that the thanks ob this aeetin
pe given 1o the Directors ol the Bank tor their services di
e the year.

1 he motion carried unanimously, and Mr. Ramsay retuvi
L0 cnanes tor nimsell and the Board.

doved by Mr. Wiidm henanie, seconded by Mr. Davi
iad, that the thanks ol this meeting  be  given o tie
General Manager, Assistant ueneral Manager, Inspeciol
onts and other officers ol the Bauk,, lor the efticient per
mance of their respective duties.

Mr. Hendrie, in moving this resolution, reterred o e
necessity tor an eficient stail ol officers, and thought that
tiey should be well pad The motion was carried uuani
mously.

vir, Turnbull, in reply, said:-

| am glad, on anotner oceasion, o have the opportunity
o, returning thanks, on bebalt ol my brother oflicers and
myselt, tor the Kind and hearty vote ot thanks which ha
again been offered to us. 1L 08 & spe fal gratification that
a more than usually prosperous year has, perhaps, added
sost to it. The Bank has done, 1 think, very well indeed
and it is reasonable that the sharcholders should be well
citistied with the resuits of the years operations.  Owl
josses have been a little less than the normal, and, so tal
as 1 know, we have a clean and good business, with th
appearance of abundant promise tor the tuture I'he
general prosperity of the country continues, and 1 see
nothing ahead to indicate a cessation. The large fmmiera
tion presently existing, especially in the Northwest, must
bring & good deal of money into the country, and what 15
worth more than money, a good class ol settlers, prepared
and destined, no doubt, to take a part lke their predece
sors in the rapid and permanent upbuilding ol this wreal
country. Manufacturing is becoming more and more ex
tended, and we are becoming less and less depe ndent upon
foreign goods. On the other hand, our exports keep in
creasing as to guantity, and improving as to quality. We
keep learning, year by year, better methods of manulia
turing, packing and shipping, and the result, of cours
cannot fail to bring not only largely in reased returns
but much more profitable ones. A danger to be guarded
azainst, of course, in a rapidly-growing country like this
is the tendency to become over-sanguine and over-speoi
lJative. The Banks and other large institutions can do
good deal to discourage this tendency, and, for our parl
we have done, and will continue to try to do, our best in
tuis direction. There is no doubt that there s a real
danger in this characteristic of ours, and it is the part ol
all prudent persons, and those who have the best interest
of the country at heart, to spare no effort to disconraz
such business methods and enterprises, and to try, by
precept and example, to contine all over whom
any influence within the paths of moderate simplicity
careful living and good sense,

The shareholders may pardon me on this occasgion. it |
detain them for a few moments, in an effort to wive o
little retrospect of what has passed during the fitteon
vears in which 1 have been in the Bank's service Tl
time is not unfitting, and the number of years | hay
named represents, perhaps, a period suflicient to justiiy
a fair after-view of what has passed. 1 wish it to be
understood, however, that 1 desire to join my co-offices
in anything I have to say, as no one can be more &
gible than 1 am of the co-operation | have received, and
the impossibility of accomplishing what has been accom-
plished, without their ready and faithful help.

In 1888, when | joined the service, the Bank's deposiis
were about two milllons and a half, its total assets under
tive millions, its capital one million, and its rest thre
hundred and sixty thousand: the dividend being  elzht
per cent. To-day, as you will see from the report. the
deposits are nearly sixteen millions, the total assets
nearly twenty-two millions, the capital two milllons, and
the rest one million seven hundred thousand, or, with
undivided profits, one million seven hundred and seventy
thousand. Of the additions to reserve, the shaveholder
have, at the times of the various new stock Issn con-
tributed five hundred and ninety-seven thousand, whnich
leaves eight hundred and thirteen thonsand earned om of
survlus profits, or an average during the fifteen vears
goo _wurs and bad vears—of between fifty-four and fiftv-
five thousand a year. It may be of some interest to say
that the average earnings during these fifteen years are

A
1o
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12.41 The expericnce, therdore, of the last few el
indicates that «he Bank s business 18 becoming more aned
more profitable, even atlowing for the eftect produced 12
our favour by the rapidly accumulating  reserve. When
| came to the Bank i 1588, 1 found that business was
mostly confined o Hamilton and a few poinis on lines
or ranlway directly identified with this city. ‘The number
oi branches at that date was ten I could not help being
puocessed  with the  possibilities which  Hamilton pre

I;"ll. nor could 1= any reason why the business ol
Bank shouid be connned within the comparatvely
grow  Hmits  which had - been customary. 1 resolved,
(herelore, with the consent of the Directors, to widen out
s scope, and o make the most of the inherent import-
ance or this city and the possibilities of the place and
prighbourhood, combined with the general opportunities
whith the condition o the COUNLLY  prese nted, to make
the concern a more important factor in the financial aftairs
of the country than it had been betore,

One ol the Nirst steps was the opening of an oflice In
Toronto, where, | may say, we have, almost trom the very
first, done a profitable and satistactory business, not only
adding considerably to the revenue of the Bank, but
naterially to its importance and reputation. The next
sStep was 1o open some netes wider afield, not confining
ourselves to the particular lines of ratlway to which we
had been hitherto mostly limited. Then, after consulta
tion with the other chief offfcers ol the staft, and with the
opening branch offices
in this city, and the satisiactory result ot this policy I8
clt-apparent and need not be emphasized,

T'he next step was 1o embrace the opportunities which
Manitoba presented, and an omce was opened in Winnipeg,
and In one or two other apparently favourable points in
the Provinee of Manitoba hese wa have gradually ex-
tended, and some offices in the Northwest ‘Territories have
also been added.  Our Manitoba and Northwest policy has
been decidedly successful, and we have not only obtained
very material profits trom  that section ol the country,
but have, probably, more efficiently by that means than
any other spread the name and reputation of the Bank
throughout the country. It is quite well known that in
vianitoba the name of the Bank of Hamilton stands high,
anG it is recognized as a substantial and important part
of the financial system of that district,

Three or four years ago, Wwe added British Columbia
to onr field of operations, and, while we have only two
ofiices there so far, enough has been done to show that
we have made no mistake in going, and that we have
just made a beginning of what may ultimately be an
important field of usefulness and profit.

The general result of the above has been that, instead
of the ten agencies which we had when | joined the Bank
in 1888, we have now HIy-six, and, while some of them
have admittedly not been such de ided Successes a8 we
had hoped for, none has been nnsnceesstul, and nearly all
have been highly successful

It i% necessary to repeat that the results have been
accomplished by the heartiest co-operation on the part
of the staff, and all have been effected with the consent
ol the directors,

I have the strongest faith in the position and prospects
of this eity. The Hamilton merchants, manutactirers and
other financial interests are spreading themselv all over
ihe conntry, and making their mark wherever they go,
and it would be out of all reason If the Bank of Hamilton
11d not take its full part, 1 hope, therefore, that we shall
continue the policy of judicious and yet energetic exten-
son, and that, with tle next and all future Boards ol
Directors, there will be the heartiest co-operation in the
carrying-out and elaborating of this policy, and that the
itank of Hamilton will continue to hold that important
relative place among the financial institutions of the
country, to which, in my judgment, it has attained now,

Mr. Ramsay took the opportunity now to say that, as
had been already anounced, he was, after 20 years' ser-
vice as a Director, desirous of retiving from the duoties
of that position, and warmly thanked the Shareholders
for the confidence that had been placed in him by con-
tinuous election as a Director during these years

Mr. Alexander Bruce moved a vote of thanks to Mr
Ramsay, which was seconded by Hon Willlam Gibson,
and carried unanimously.

The Serutineers reported the election of the following
Directors:

George Roach, John Proctor, Hono Willlam Gibson, A, B
Lee, John 2 Hendrie, George Rutherford, J. Tarnbull

At a subsequent meeting of the Directors Hon. William
Gibson was elected President, and Mr. J. rnbull, Viee-
President.

consent of the Directors, we heg

et S
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STOCK LIST )

Reported for Tur Cumoxicix by R. Wilson-8mith, Meldrum & Co., 15! 5t. James Street, Montreal,
corrootod to June 17th, 1903, P. M.

Per centage| Par [Market | Revenue | .,
Capital | Capital | Reserve |PCOSCOIRge] Bar | Market| Dividend o | When Dividend

e ces
BANKS. subscribed | paid up, Fund. | .5 paid up |of one | of one h'nt;; ;::‘r | ""m':‘ w‘:;‘mt payable
9 | prices. on par), :

Capital.p

8 L ] L Per Cent.
Britieh North Amertoa....... ...... 4,866,660 | 4,166 6668 776, 50
Canadian Bank of bommm o 8,000,000 8,000,000 Mﬁ ::l :
Dominion ... & w908 450 2,983 65 2,983 865 100.00 .
Eastern 'ro'uilp 3,000,000 00 1,200,000 +
Exchange Bank of Yarmou 000 266 800 50,000 18,74 2%
llslllu Bulln.()o 600,000 625 3
Hamilwon ., . 2,000,000 | 2,000,000 1,700,000 .00 b
l!usol 2,000,000 | 1,999,000 960,000 47.51 3
Im o ohs 2007400 | 297690 | 2530 283 R6.00 5
La Banque Nationale ..., ceves] 1,500,000 1,500,000 350,000 23.30 3
Merchants Bank of P.EI ... ..., 800,013 300,013 206,000 58.33 8M|... ... 4
Merchants Bank of Canada o 6,000,000 2,700,000 45.00 100 3
T oo spogwo| Tamwoo| Lkawo| 'wew | ‘s i
ol . 260, .00
Montreal . 14,000,000 | 13,379,240 :‘M.’g %.00 : :‘
Now llnu'lol ..... 800,000 600,000 750 150.00 100 L)
Nova Sootia o 2,000,000 | 9,000,000 :.m% 150.00 100 44
(huﬂo 1,500,000 1,500,000 500,000 3.8 100 E)
Ottaw 20,000, 259000 | 2161136 9598 100 “
I‘ouplo s Bank of Halifax. 700,000 700,000 300,000 “ 20 3
People’'s Bank of N B, 180,000 180,000 165,000 {0 1
Ptneinld Bank of u.nm 871,602 819,278 | | “' l'- u: ’.
] 0 §00,000 | 32.00 100 3
2,741,017 2 860 500 100.00 100 +
1,200,916 323,000 25.02 100 “
1,000,000 150,000 5.00 50 1]
200,000 46,000 | 72,60 w 3
329,465 78,000 n% 100 3
265,087 10,000 3.0 100 3
2,500,000 | 3 600,000 104,00 100 s&1
1,500,000 350,000 25,92 100 3
1,208,900 5,000 | 6841 50 8
“Sive | lhe| s | e H
3 |l 3
300,000 60,000 16.66 7 ‘3
MISCELLANROUS STOCKS
Bell T T T Tpae! 25,68 100 | 160 00 * | 500 160 «|Jan Apl.lal Ot
Can, Colored Cotton Mills Co.. . ..| 700000 2,700,000|..... . 100 80 00 1+ | 800 50 Jan. AplJul Oet,
100 |... b |January July
100 | 12176 a‘ 10 71y IJIQ April Oet,
; Commereial U™ 100 [ 18w | 13+ &1y b8 cose 105 (Jan.AplJuly Oet,
Detroit Eleetrio St. 100 | 7300 | b7 73 72f Mh.June Spt. Dec
,' Dominion Conl Peeferred 100 4 | s ‘Jn uly
: do Cemmon 100 * | S8 8y mg Jan_ Apl Jul uu
' Dominion Cotton Mills . 100 os | o W llu.lusqu
: Dom, Imuhuml()om 100 | e m ]
§ do PO.. cone e 100 8 | 1964
| Duluth 8. 8. & Atlantie. ....... 100
do m ¥ 100
Halifax Tramway Co 100 14 52
Hamilton Klsetrie 8t. Com. 100 cene
do 100 %
Intercolonial Coal Co........ ., 100 ki1
; Preferred. . . 100 o
Laurentide Pulp . 100 4
Mareon! Wireloss 'l‘olo‘nph Uo o
Merchants Cotton Co, 100
. Montmoreney Ootton ., 100 eses apase
Moutreal Ootton Co ... 100 |....... 2y o oo wes | MarJdan Sep Dee
Montreal Light, Ht, & Pwr 100 8 7 1 506 8% Feb MayAug, Nov
Montreal Street lhllny 17 80 ;,- 42 236 234} Feb.MayAug.Nov
Montreal Tolegraph | 0 o w 5w cdan. Apl Jul Get.
National Salt Com ..., 100 | ..oonnn 1} e
do SR 00 ... .[June December
North-West Land, Com bl .
do Pret b0 ‘e Jan. Apl.July Oet
N, Sootia Steel & Coal Uo, O 100 3 85 &7 [April Oetober
' 100 2 seer o jdun Apl Jul Oet
: Oglivie Flour Mills Co 100 . e
de Pra 100 3 123
Richelieu & Ont, Nav, Co., 10 3 TN K3 82) May
St John ll.nu le' 100 3 512 i ., ln..luuoplw
Toledo Ky & Light Co. ., ..oy, | 12,000,000 | 12,000000( ........... 100 . a0 MW}
Toronto um 100 14 5os w8 Jan Apl. " Jul Oet
! Twin Oity Kapid 100 2 B2 | 9} 9 Mm,nnu-
do 100 1y* sees  Sede lu.l“bn
Windsor Hotel. .. 100 Nov
: Winnipeg Kloe. St Kallwdy Go 100 1y 2388 20 178 A.I.J.::l';. Oet
® Quarterly. ¢ Bonus of | per cent. § Monthly. 1Pruoutnnu § Aunual.
e % B g dis B e T Y I e
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THE TRUbT AND LOAN COMPANY OF‘ CANADA
Ntnlelnc-t lor lhe Haif-Year ending ll-l March, 1903.

D REVENUE ACCOUNT. Cu.
Y s d e ' 4 s d.
To Expenses in London and Canada, pc‘r Hy Interest account in lnmlnn.. S e BN N 287 b1
Abstract.. . 6,845 2 Registration Fees.. . R 812 6
Interest p.id tn lk)ndholdc-rn A 6 Interest account in C nnndn ce e e e 370 11
Interest on amount of Reserve l-nud un-
invested.. . “o ad oo v 204 2 10
Stamps and (nmm\snion . o on we ’.‘.:? 70 _—
J. H. Braund-—Retiring alluwanu- ¢ 176 0 0

Balance carried down, being Net I‘rnm lE-.]'l:i 810
m— L£40666 0 4
£40.666 0 4 —
————— By Balance brought down, being the Net Pro-

1o Reserve Fund for moiety of profits over fits for the half-year.. .. .. .. 16713 8 10
6 per cent. Dividend as provided by the Balance 30th m-pt»mln-
Royal Charter of Incorporation, viz:i— | 1903.. . L E27.066 11 8
Profits  per | Less Dividend and Honus
contra.. ..£156,713 8 10 paid in December, 1902, 11,37 0 0
i per cent, —_— 15691 11 8
Dividend.. %750 0 0 '
Excess.. .. 5493 X 10 one-half ot
which is.. .. ox aw we ¥e oo s SAPRIIY O —_—
Balance carried AOWN. . oo e ve e e .. 25423 6 1 £31405 0 ©
£31.405 0 6 | Balance 31st March.. .. .. .. .. .. .. ..£28,428 6 1
bR, RESERVE FUND ACCOUNT. T Cn
v ud £ s d
Income ‘Tax. .o 86817 8 | aAmount of Fund, 30th September, 1902 176,467 138
Net Loss on realization of Sec urities in Can- taticeat OB o vestments, l' NI .3"5;,,‘-, 8 :
ada.. .. S8 4 | pDitto on amount uninvested.. .. .. .. .. 204 2 10
‘\el‘(lm rease Iln ;‘aluo U( In\n-nnnvnlu I 01 Molety of surplus profits over 6 per cent. Div-
'““l“"l'{‘:':‘(_l: H‘l‘lﬂ'l.nd as |""'t“_‘ 8 15 B idend, as provided by the I(u;nl Charter
Uninvested *% se s o9 I..h"‘ 4 ’(‘ of Incorporation.. .. .. 2981 14 &
Amount of Fund, 31st March, 1903, subject to
deduction, as stated below, of £15,400., 175483 12 1 |
R M £182.199 19 1 A £182.199 19 1
BALANCE SHEET
Dr INVESTMENTS —In Canada—
£ s d Mortgages .. . .. 86,666,795 11
To PAID-UP CAPITAL.. .. .0 oo oo ov oo +o 325,000 0 0 Land Investments, &c., (pro-
LOANS ON DEBENTURES. . Ce ee . .. 937364 91 perties bought in and held
RESERVE FUND limlutluul L'lﬁl,t'-!‘? 168, under foreclosure).. .. .. 06,138 ¥
bd, invested as per Contra) .. .. .. .. 175,983 112 1 iRmR
REVENUE ACCOUNT.. .0 v o0 o0 «0 20 oo 28,428 6 1 X 6,661,934 10
BUSPENSE ACCOUNT. . ++ »v v vn oo oe oo 1,249 19 ¢  SUNDRY DEuTORS—
EXCHANGE ACCOUNT.. +0 +0 40 on on oo 08 08 For Interest ac-
INCOME TAX ACCOUNT.. .. . i Ak v 1,20 17 0 crued and not
BUNDRY CREDITORS IN CANADA.. .. .. 6921 6 1 LQue ... SI0Z187 7Y
cr——— * Interest over-
£1,476,860 10 10 Je, . o 19,069 79

lnsurlnce 'axes,
Repair, &c.. .. $21,774 8

Cr. * Sundries.. .. 19,077 77
By Casp— £ 8 d £ s d — 162,080 ¥3
At Bank.. .. ..in London 3,190 14 3
Petty Cash.. .. ol - 2011 3

Loans on Deposit " A 00
At Bank, &c., in Canada on
Current and on Deposit

Accounts and accrued | N.B. e
{nterest on latter.. .. .. 66335 & 6 This Asset to bo taken at €1,181,511 3, 6. $56, 823,004 43-£1,106,711 3 5
At Office In Canada.. ss. 52818 0 | only, being a reduction of  £15 400 0w,

to cover ** Estimated De-
—eee 93,670 3 11 | preciation.”
INVESTMENTS . —In London—

L0010 08 B |
National “lr ‘Loan , £76,010 9 5
L4000 Dominton of

Canada 4 per cent,

. Bonds (guaranteed).. 45,560 o 0 |
-‘;E 6,904 108, 2, Metro-
i u,"““ Board  of
4] ‘orks 3} per cent. |
.; Btock ... ... 663 6 0 |
£ Mz s b | BUNDRY DEBRTORS IN LONDON.. .. .. .. ., . 262 10 0
!5 £90,000 Canada Gov- TorRONTO OFFICE PREMISES.. .. .. .. .. .. K464 2 2
ermment 3 per cent. E. X
} Toseribed Stock . 20,000 0 0 | MoNTREAL  DITTO co e ee w6013 14 0
£10,000 Canada Gove WINNIPEG DITTO oo we, se w0 oo 15300 118
;nnm-nl 4 pnlmul | _—_—
nseribed Btock. ... 10,385 0 0 >
—e 161,670 15 5 | p £1,476,860 10 10

A. HENDRICKS,
J. BRAND, Accountant. A. GRANT-MEEK,

5.:
i
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NTOCK LINT—Continued. '

Kate of
|Interest  Amount | When Luterest Date of | latat
BONDS, ."po | outatanding. due Where Interest payable. Redemption, | 19044 REMARKS
e . MO — Hons.
Oommereial Oable Conpon. ........ ¢ | 1Jan.  1Apl, ’ 06
ik - Al i v |} wim000,000 l, o 10% ‘Nov York or London. ... ... {1 9an., 997 A
Can, Colored Cotton Co, assnsasal ] | 2,000 000 l 2Ap. 2 Oect.|Bank of Montreal, Mnotreal ......| 2 Apl., 1902 100
Canada Paper Co .. . o] s | 200,000 | 1 May 1 Nov. |Merchants Bank of C An., llomrul‘ 1 May, 1017 |.......
|
Bell Telephone Co 5 | 1,200 000 1 1 Apl. lllrl Bank of Montreal, Montreal .....| 1Apl, 1925 |..... ..,
Domintou Coal 00 . ..., ... ... [ 2,704,500 | 1 Moh, r Bank of Montreal, Montreal .....| 1 Meh,,1913,.| 111 |Redeemabie at 11
Domirion Cotton Oo ... ., I 1] 1 £ 908,200 | 1 Jan .lu RS SR s SRibhuIn s de shnn s $Penibbintn | 1Jan, 1918 | ...... Redoemab) -t 110
Nor inlon Iron & Steel Co.. ... .. '1 ] { § 5,000,000 |1 Jan 1 July|Bauk of Montreal, Montreal....| 1 July,1929..| . :*'""m?»w at 11
| neerued interosg
Halitax Tramway Co ... | ] | ® 600,000 1 Jan, 1 July Bk, of N, Sootia,, Hal. or Montreal l Jan,, 1916 | ...... Redeomable ai 18
Intereolonial Cosl Co .. ] 34000 1 Apl. JOB. [ veoees sosssaccacsnssssansessssarns Alvl 1918, 106}
Laurentide Pulp ... b 1,200,000 PTG Wi SO A% 16
Montmorency Chton,,, ] 1,000 000 Sabmons S0l Bate SR EHSSAIARI ¥ AL SIS0 eoe fsesenvences sencleassnnes
Vontreal Gae Co.... | ‘ B%0.074 1 Jan. 1 Jnly lnmp.ny » Office, Montreal..... Louly, 1921 | .. .....
Montreal Street Ry. Co ... ..o, 1 Sep. Meh.,
Gy i grhen L. " 1 Ak, | Bankof Montreal, London. Kng. | N0y o | .
- » O asssessseness " 1,500,000 1 May 1 Nov " Montreal 1 May, 1922 | 108
§ Union Bank, Halifax, or Bank |
Nova Scotia Steel & Conl O 6 2,500,000 1 Jan, 1 July 1 of Nova SN_”.. Mo't' l'-r T'ruto| 1.July, 1981 100
Ogtivie Flour Mills Co 6 1,000,000  § June 1 Dee ‘ll.u-l of Montreal, Montreal,.,...| 1.June, 1932 113 | Redeemable at 11
| afrer J 19
Kieheliou & Ont. Nav. Oo, orus L} 471,680 1 Meh, 1 Sep.|Montreal and London...... 1Meh, 1916 | 103 h..].,m:[’.'; At ]‘ "
Koyal Eleotrie ( ETTTTIIT “ £ 13090 1Apl, 1 Oct.| | Bk.of Montreal, Mont'] or London Oet,, 194 .|....... Kedoomable at 1)
;| .Ouhn'lul\l'.y o seeee o4 ] § 6000 1 r-y l‘?uv | Bank of Montreal, 8t. John,N. K. 1 May, 1925, . |....... {5 p.o. redeenabie
oronto Kallway ... sr-e80 o4 G000  1Jan. 1July | 1July, 1914 .. |yonrly afte “h
" W ansests o | 250065 a8 Feb. 31 Aug.| | Bank of Seotland, London 31 Aug., 1921 | 103 y i
Windsor Houl 4 | 340,000 | 1 Jan 1 July| Windsor Hotel, Montreal. ...... 2 July, 1912 \
Winnipeg Klee Rireet Kall WAy L) lllll«lll 1Jan 1 July| ... 1Jdan, 1927, ......
‘lu)«h Ry A L \‘hl' PR ] 7 W 1Jan 1 July| 1July, 1912 |,
" . 5 5,1 D | | Jan O s css 000 1July, 1008 IPERNG.
L o L crscesticans L] o,lm_ulr 1Jan, 1 July| 1 July, 1909 veeoed
| i ’
| |

GANADA FURNITURE MANUFAGTURERS, Limited

HeaDp OFFICE - - « TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINEOF

ROLL-TOP DESKN,
FLAT-TOP DESKS,
TYPEWRITER DESKS,
OFFICE AND DIRECTORS' TABLES
ARM-CHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE STOOLSN

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY” Sectional Bookcase

This Bookease combines in the highest degree

— CONVENIENCE, BEAUTY, SIMPLICITY =

WE SELL ONLY 179 THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM.

BABCOCK & WILCOX, Limited, Mew, fork Life lnsurance Goisbide
earent warer use . BOILERS
Are the MOST SBUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

N SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (i4 KINC ST. WEST
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The Ontario PBank.

The Annual Meeting of the Shareholders of the Ontario
pank was held at the Banking House, Toronto, on Tues
day, June 16, 1903,

Among those present were:-—

G. R. R. Cockburn, Donald Mackay, John Flett, Henry
Lowndes, R. Grass, Arthur Harvey, F. B Polson, A1
Choate, Hon. R. Harcourt, Cephas Goode, R. Do Perry, A
S, Irving, R. Mulholland, ¥F. M. Purdy, W Spry
walmsley and others.

Thomas

On motion Mr. George R. R. Cockburn was called to the
chair and Mr. McGill was requested to act as Secretary
Messrs. Henry Lowndes and F. M. Purdy were appointed
sSerutineers.
At the request of the Chairman, the Secretary read
tre tollowing report :—
The Directors bey to present to the shareholders the i6th
Annual Report, tor the year ending N May, 1903,
gether with the usual statement of Assets and Liabilities

Profit and Loss (brought forward from 31st
MAY, 1903) .. oo oo oo oo o0 oo ve oo oo oo § JhALL 4
Premium on New Stock. . 35,068 00

General

LIABLLITIES.

Capital Stock paid up.. .. .. .. ..$1,600,000 00
Rest.. .. .. . L BO0,O00 00
ol

I'.ulnnu\ of P lnms uunml lnn\md
Dividends Unclaimed.. .. .. .. .. 7143
pividend Payable 1st June, 1903, 15,000 00
Reserved for Interest and Kx-

change..

$2,244,000 69
Notes in circulation. .
Deposits not bearing interest..
Deposits bearing interest..

. R080,460 66

I'ne net profits atter deducting Charges of
Management, ingerest acerned upony de-
posits, and making drovision tor all bad
and doubtiul debts, were ‘ 174027 47

$243,606 91
Which have been appropriated as follows

Dividend 3 p. ¢, paid 1st De-
cember, 190 i a8 . $45,000 00

Iaviaend 4 p.ooo |‘\.|h|| Ist June,

1908.. .. ir e e ae we ve 6000 00

Added to Re 4( . oa 0w &% &P 75.000 0

Reserved for lnh. ors’ l‘l-n_-mn Fund. 0,000 00

s‘ 70,000 00

Balance of Profits carried forward 3 74,606 'il
Branches have been established at the corner of Yonge

and Carlton Streets in this city, and also at Collingwood,
I'renton and Waterford

The KRest Account has been increased to $500,000, and
the Profit and lLoss Acconnt now stands at $73,606.91,

All the Offices of the Bank have been inspected during
the year

The business of the Bank continues to show a satisfactory

increase,
. R. R COCKBURN, President.

Statement.
ASSETS
Gold and Silver Coin.. .. .. $ Ill'.l.. 15
Government Demand  Notes, . :

Notes of and Cheques on other
Banks > o3 .o
Balances due from Banks in

Canada. . 177,886 04

Banks in '
147,807 48

Balances  due  from
United  States
Deposit with Dominion Government
for security of Note Circulation 10,000 00

Bonds and Securities.. .. =
Call Loans on Stocks and Bonds. 947608

Due to Agents of Bank in Great .
Britain. s 520,068 06 §
Due to Am'nln of Ihmh i United Bills  Discounted  and - Current
States. . ¢ Ve, w4 100,000 00 Loans ¥ $10,083,822 16
— $11,440,692 87 Overdue Debts.. .. .. .. .. o0 o K000 59
Real Estate (other than Bank
Premises) o o 30,000 00
Bank Premises  tincluding  Far
niture, Sates, et 5,000 00
slo2a.922 0
$13 684 698 56 $13.684 GOK 56
After a few remarks by the Chairman the report was G. R. R Cockburn, Donald Mackay, A. 8. Irving, R D
adopted. Perry, Hon. R. Harcourt, R. Grass and Thomas Walmsley

By resolution the sum of §5,000 was granted to the

Officers’ Pension Fund of The Ontario Bank.

The Scrutineers appointed at the meeting subsequently
elected  Directors

reported the following gentlemen duly
for the ensuing year, viz. @

The new Board met the same afternoon,when Mr. G R R
Cockburn was elected President, and Mr. Donald Mackay,
Vice-President,

C. McGLLL, General Manager,

Tur OxtARio BANK,

Toronto, 16th June, 1903
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& New York Stock Exchange Quotations
:
5 Revised every Wodnooduy, by CUMMINGS l. co., 20 lmd lmot, New York cny.
» — S —— e
,'7 Last l Range for 1902 Inuﬂotlll 'My. |u,, 1
) Capltal | Dividend Date Highest Lowest Highest | Lowest B I Asked
1 Amal. Copper —— N = l ' -
......... | " 5 5
‘ American Usr & Found, I o 1 uf a;l m Y
American Car & Foundry Co., Pnf'd 93 u’ ” " L 0
, Amerioan Locomotive ( . 36, 20 30} 19} 22 u}
: Ameriean Smelting & M-I-. 49 3uy 52 43 45 "
American Smelting & Refining Co,, Pref 100, % 98} w w
‘ 136, 13 132§ n7 m’ 120}
96 74, RO (2] 66, [
lll:! {OI g. :‘ oy
LY
'; " 0 ‘:! ' 93 w4
1 Brooklyn d Transit Co RO W 12 54 70 54 57 57
Canada Southern . ...... ; . 1 Feb. 2,'03 w‘ an' 78 (3 66} "“
:ouln‘l.ol;da'.:anoy : May |,:g 198 163 188 :o‘ru =t 160
p ‘anad Apr. Y, 112, 137, A 3 121
. Chesapeaks & Ohlo. .. ' sv 26, '02 m ‘l‘ B4, » z '-,
¢ Chioago & AIOD ....ooviiiinniiineiuinnienns] 1054008001 | ., 45 %0 37 4 2 n
k Y & Enstern 111, 3 July 1,02 m! 134} 214 m’ '
¢ :l.nnlll., 1 April 1,08 151 137 'R "ﬂ: |lu:
Chioa 3 |Apri 23,%03| 198 100 18] 17 160, !
i b 3 Feb. 19,03 ma 140 1'2 m m :_m
Chiea A P} 15 19 12 " i
o . |+ p “ 80, M 2 n 244
Clevaland, Cinclunatl Chieago & 8t Louis....| 28 000 | | Mar, ‘ % :
; Cleveland, Lorain & Wheallng, Prerd. Somgm | (M BT » o 5 ™ o
b Colorado lo::h‘“ Iron =m.ouo 1 Apr. 15,02 1104 'm 81} ?:i ﬁl tlH
i S0 | ... 3 X
Commerelal Cable “”j 2] | Jan. 1,708 180 152 175 140 144 m,‘
Detroit Southern, Com. .. 7,000,000 ‘ | o 13 19, 12 12 13
4 do. o l.:u . s ety BN b u‘ N‘ 'ﬂ. "
Delaware & Hudson Oanal .ﬂlmi 1 | June 15, *03 | m‘ 1634 152 162 172§ 173
Delaware, & Western, .. .. 20, | 1i | April 20, '03 od m m 243 240 o0
Denver & Rio Grande R. K, Co, -.o..mi 5 anisegitesing 51} 36} 4y ) B »
Denver Mhﬂ'd. ceennes| 44,545 800 | L M
Duluth, l D “ v : Jn :’ : '.'3’ 9} 1
Krle ' 2 42, 3
62 | 1y | '
a “ o7 ‘ 61 66 !
106 “w |1 ‘ "
173 137 148 130, 133} 133
51 4 45, n 274 2
[ b 4 4 "
. n o | &y 0 Ll E
1 =-: .a':: 1" ln | ‘m ‘m 1?} K
eb. 9, | |
:' | April 1, 08 13' 12. [ 12‘ 134} 15 u:’
1 Apr. 15,'08| 114 136 W 124 mi
{ 0y 21y mo| M u 2
118 108 100 i i) w0
81 36§ ™ 50 8 8
a % 2 184 21 ;;1
69, 81 ] 124 4"y 4
1 1 w ! 102
m N“ 17 IO?‘ ni
168 ui 164 124} 128 1284
87, 40 i 25 30
1 19 120 106 108 18
100 ) 7 k2]
.............. e 28 ® 2, M
N0y 86 10‘ u.n* 624 62
% 3 9 0 92, w ol
170 " 187 124 126 126}
) ] ] b »
bl n‘ o8 .2 i ®
b 0 814 82
0 0 ﬁ 60 -] ;x
30
! o 5 s - :
" 30 sees
g‘ 63 " o 704 1
b 8y 61} (7]
Ay - 15 17 18
0 [ 36 a8
J 8y 58 :} “ “) 4
4 1" 87y 2] 0
'! B F| B3| 2
] Il 31 19} 2 25
“ b 4 4 “" s
128} ) 126 w0 6
1s 1 I 7 ™
0y 3‘ n. n‘ :'
g2 (8| 8|8|8
1y :‘ n:', ™ N‘
Walash Pre'd o 5 53 0, 4 43
Westera Union.... " iy O n‘ ¢ u' -‘
i : g | BB B8 | B
Wieonsin COBEIAL ... ....ocviivnrriimisneens e i b
) Prefd . .. | et e a a a m 41§ o-l'
oRadividend. § Kstra ¢ividend |per cemt. = Rights,
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fHRarviand Casualty Company

Baltimore
JOHN T. STONE, President. J. WILLIAM MACKENZIE. Chict Agenl, TORONTO

This Company, having filed its Charter, power of attorney, and financial statement with Wm,
Fitzgerald, Esq., Superintendent of Insurance, Ottawa, and having deposited  Ninety Thousand Dollars
in approved Canadian securities with the Treasury Board, has been duly licensed to transact in the
Dominion of Canada the following classes of insurance:—

Employers Liability,
Publ o Liability,
Teams Liability,
Elevator Liability,
Vessel i.hhllhy,
Theatre Liability,
General Liability,
Contingent Liability,
Workmen's Collective,
Personal Accident,
Health,

Springler Leakage,

This Company is the strongest Casualty Companv by comparison uf assets and liabilities. Tt
has had wide experience. Tts premium income last year was more than two Million Dollars. Tt is
ahlc‘m employ and 'dm-s'c_mph»y. the best men obtainable to investigate accidents, adjust claims, in-
snect risks and handle every other feature of its business. Its methods are the best result of abundant
means and extensive experience

The patronage of the public is respectfully solicited. Correspondence with  Insurance Agents

and those wishing to engage in the business is invited, and will receive prompt and courteous considera-

*
tion. s

[Oapital | . .. ... el e e e e e T I T $750,000 00
R T R L A A A 737,108 25
Reserve for TelnsurAnoe . .. .. .. .. .o s ose s troe ot ot 82220292
Reserve for clalms . .. .. .. .. ce e e osr e ome e e 41742376
Safety ROSETVO . .. .. .. .. .. o0 e ose s oneonronrose ety 75,000 00

Motal onsh BI0OES, . .. .. .. .. e eo on ee se s s e . $2,801734 93

Address Wm, J. MACKENZIE, Chief Agent, Toronto
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A blue-book has just been issued, giving returns of | COmpany says, Insurance cancelled the insurance for $5, 0

accldents and casualties as reported to the Board of Trade | en the Hecla Iron Works within one hour and a half afi.;
by the several rallway companies in the United Kingdom

during the yoar ended Dec, d1st, 1902, together with reports

I had been discovered that Sam Parks, the * walkin;
delegate,” had received a cheque for $2,000, made payal
of the inspecting officers of the railway department to the : S

,l‘ . ! to R. A, McCord, signed by William H. McCord, and «;
Board of Trade upon certain accidents which were inquired

RAILWAY ACCIDENTS IN GREAT BRITAIN. l Strikes AxD Fine Risks.—The AEtna Fire Insuray.
|
1 dorsed on the back, “ pay to the order of Samuel Par|
|

into,  Accidents to trains, rolling stock, permanent way,
ete,, caused the death of 12 and injury to 864 persons. Of District Attorney Jerome states that Mr. E. Poulson,
the 12 who lost their lives, 6 were passengers and 4 ser- | sident of the Hecla Tron Works, told him that the chequ
vants of companies, Of the 864 persons injured, 732 were |

x | was given to Parks to settle the strike at the iron worls
mssengers, 110 servants of comnanies, and 12 belonged to | . =
! . : in May, 1902, There have been fires lately at these works
neither of these classes In 1901, 11 persons were killed

and 657 injured, but 1901 was noteworthy for the fact that | @nd the last it is supposed was the work of an incendiary
in this vear train accidents did not cause the death of a President Poulson has notified Capt. Piper of the serion

single person. Of the 641 persons killed and 2,084 injured condition of things at the works.
by accldents from causes other than accidents to trains

rolling stock, permanent way, et 123 of the killed and e
"
I 814 of the injured were passengers.  When trespassing on O'dest Accident Assurance Co. In the world,

the raflways, 286 persons were killed and 116 injured, 135 2

persons committed saicide on railways, and 17 persons allway asscngcrs
were  Injured while apparently  attempting to commit

sufcide Accldents cansed by the travelling of trains or

the movement of vehicles used exclusively upon rallways Assurancc C0m an
caused the death during he twelve months of 443 servants

'I"n“";“lmx“;.h'";‘l, 11““”\1 e I. I‘: s vn”‘ ’:“ :n ‘ ;11“I;1I|.. (Established 1849, OF LONDON, ENGLAND
kKilled and W injured whils coupling o uncoupling
X " Y u N " p Cnpllal fully lub.crlbod .+« « .+ 986,000,000
hicles Altoget he the e of persor killed and 4 0
|‘|. ::vml on ri ”'“"““ 'u |!|--'| 1‘:nul| l\'nnw’hnm I|n the course Paid Up . . S 1,000,000
W b SRTweTe H Claims paid over . . 23,000,000
of public traffic during 1902 was 1096, and the number of | Deposited with Dominion Covernment . 100,000

persons injured, 6661 In addition to the '||w\'v‘ the rail ALL K]NDS OF PERSONAL ACCIDE:JT AND

way companies have reported to the Board of Trade acci-

dents which occurred upon their premises. bt i which | DISEASE POLICIES AND FIDELITY BONDS

' ) ent of hicles ed exclusively upon rallways
RS diveieans 1 l\' ‘: ! 3 I“|' Beginning Business"” Good llve Agents wanted in all
war not concerned, which brings the total number of |n-"r- \l towns of the Dominion, apply to
onal accidents reported during the twelve months to 1,171 |

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL. NMNoanaoer and Atte.nen for Canada.

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - - - $1,000,000.
Provident Policies issued at all ages. Premiums from ten cents per month upwards. Plans, Life and Endowments,
Privileges, Cash Loans, Cash Surrender values and Extended Insurance.
HEAD OFFICE, - - = 112-11 KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY LIMITED

THE MAIN FEATUREB OF THE COMPANY ARE:

Progress. The Company Commenced Business in the Reign of George III, and the foliowing figures show its record
AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . $ 800,606
KING WILLIAM 1V. . 657,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,675,410
KING EDWARD VII. . 3,600,670 . . 11,186,406
In addition the Company has a Subscribed Oapital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,185,4086

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager

perrens killed, and 17,814 injured,
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Eastern Townships Bank.
DIVIDEND No. 87.

Notiee is hereby given that a Dividend of
FOUR PER CEN'T
e o .
for the current half-year, and & BONUS of one half of Oue per cent. has
peen declared upon the paid-up Capital Stock of this Bank (but on New

stock to apply from date of payment only), and that tie same will be pay
Ule at the Head Office and Branches on and after

Thursday 2nd day of July next.

I'he Transfer Books will be clised from the 15th to the (0ih June, both
duys inclusive By order of the Roard
J. MACKINNON, Geveral Manager
sherbrooke, drd June, 190

Loan and Savings
The RELIANB _Company
PP F O -

.. NTARIO
84 KING STREET EAST, TORONTO

I'resident, Hon JOHN DRYDEN,
Vice-President, JAMES GUNN, Faq.

BANKERS:
IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA,

4 Debentures

Debentures issued in amounts of $100 and upwards for a period

Manager,J, BLACKLOCK
Becretary, W, N, DOLLAK

of from 1 to 10 years with interest at 4 per cent. per aunnum
payable half-yearly.

* B
Assets * R . . $1,118,6590.66
Liabilities to the public . 120,092 63
Security for D¢ gemuve)jolqgn . 997,667.13

NATIONAL TRUST CO.,
LIMITED.
Capital Paid Up $1,000,000 -

ACTS AS
Executor, Administiator and Trustee, Liquidator and Assiy
benefit of ereditors, Trustee for bond Issues of Corporations & o
Receives funds in Trust, allowing @ pereent, per annum, payable half
vearly, upon amounts of $500,00 and upwarcs Jodged with the Company
from one to five yoars

Reserve $300,000

WRIDG ANy business t

Members of the Legal and Natiousl profe
e are thervof,

this Company are always retained in the pre

A. G. ROSS, Manager.
Oftices and Safety Deposit Vaults :

153 St. James Street, ontreal

o)
S/
DEBENTURES

|~A{Ilvlt' half-year!
All the iuformation for the asking..

Write To-day.

standard Loan Company
24 Adelalde Stree. East, TORONTO,
ALEX. SUTHERLAND, D D. . - PRESIDENT
W.S. DINICK, MANAGENR

Fidelity Bonds.

e
We furnish bonds for employees of Banks, Railroad,
Express, Telephione, Telegraph Uo.’s, ete. For Mercan-
tile and other corporations. For all persons holding
positions of public or private trust, Drop us a card for
further information.
THE LONDON GUARANTEE & ACCIDENT
COMPANY, LIMITED
0. W. ALEXANDER, Con. Mer. for Canada,
42 KING 8T, WEST, TORUNTO,
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The Sovereign Fank of Canada,

HEAD OFFICK, . TORONTO

GENERAL mn«‘m-nn; OFFICY, . MONTRFAL
Capital Authorized $ & v o @ $2,€00,0€0 00
Capital Paid Up s & & @ @ 1,993,000 €O
Reserve Fund 5 & o & s _» 323,C€0 00

FPRESIDENT: N, 8. HOLT, FsQ.
VICE-PRESIDENTS : )
RANDOLPH MACDONALD, Esa. JAMES CARKL THEKS, FsQ
DIRECTORS.

A 3 ARCHIBALD CAMPY ELL, Fsq., M I
Hox, PETER MCLAREN Hows, I MeMILLAN,
JOUN PUGSLEY, Esq. HENRY K. WILSON, Esq.

BRANCHES : — Amberstburg, Clinton, Crediton, Harrow, Havelock,
Fxeter, Milverton, Mount Albert, Markham, Marmors, Montreal West
Fud Branch, Newmarket, Ottawn, Perth, St atharines, Stirling,
stouffville, Sutton, ' Q Unionville, Waterloo, PQ., Zurich

BANKERS AND CORRESPONDENTS:

In the United States J 1 Morean & Co , New York; The .\u!ulnm

Trust Company. New York . Commer inl Nationnl Fank, Chicago | Girnrd

A, ALTAN, Fs

National Bank, Philadelphin  Atlantie Natlonal Bank, Boston Merchante-
Laclede National Bauk, St Louis, N National Live Stock Bank, Chicago |
State Savipge Bank, Detroit o Gorent Britalue )8 Morgan & Lo
London, In France Motgan, Harjes & Co., Paris,  In Genmany -~

Dresdner Bank, Hamburg, Berlin, &«
D. M. STEWART, General Manager

The Trust and Loan Companv
OF CANADA

INCORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Subscribed - - $7,300.000
With power to Increasc to - 15,000,000
Pald up Capltal - o - 1,581,666
Cash Reserve Fund - - '864.6|2

Money to Lean cn Feal Estate and Suirendor Value
of Life Policles.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL
4.5 INVESTMENT

—AND—

WITHDRAWAL ON SHORT NOTICE

At present this Company will receive for investment sums of
$500 and upwards, and guarantee interest thereon at
)7, per annum
Each sum placed with the Company s held in Trost, and is
invested in most approved security I'his  security
is specially set aside to protect the loan.
Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sumn
on short notice.
Deposit Boxes and Storage at reasonable rates,

MONTREAL TRUST & DEPOSIT CO'Y., 1707 NOTRE DAME &

A. M. CROMBIE, Manager.

.« THE . .

CENTRAL. CANADA
LOAN and SAVINGS COMPANY,

TORONTO, . -

WE HAVE PURCHASED; AFTER CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal; Street Ry, Telephone & Ry. Bonds
WHICH WE NOW o’nu. TO YIELD FROM
. 3% vo 5’ PER CENT.

Tm'.?fou;e Life Rssociation

OF CANADA
INCORFORATED BY SreciaL ACTS DOMINION PARLIAMENT

Head Office Home Life Bullding, Toronto.
Agents Wanted in Unrepresented Districts

Apply to LT COL. A, FRASER,
Room 22, Imperial Building, Montreal.

President, HON. K, HARCOURT, M A, K.C.
Managing Director, A, J. PATTISON

£
i

e
L
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CLAIME PAID

KXCEED - - - 200,000,000

CAPITAL

CANADIAN BOARD OF DIRECTORS,

SIR ALEXANDER LACOSTY

THE NET SURPLUS OF ASSETS
OVER LIABILITIES EXCEEDS THAT
OF ANY FIRE INSURANCE CO. IN
THE WORLD.

and ONAON anda GlObe

AND ASSETS EXCEED
CANADIAN INVESTMENTS EXCEKED - -

ﬂm orncﬂ_cnmda mch__Momm Apphcauom for Agencies invited

A. ¥V Gaver, Esg., \hmrm-n‘ m JACKSON. G. r. C. SMIT“, Johl( Ruﬂcn[
UCHANAN, K Deputy Chairman .
“ ?{A,:H Ilr'm:n v 'Ia:,u E 8 C1 nu‘ -.1:.11_ EsQ DCWl’ MMI’. J. GARDNER moupw' Mlﬂlﬂ’l.

ﬂnsu*ancz Co.

- 61,000,000
$ 3,000,000

in unrepresented districts,

MUTUAL LIFE
Growth oon

CANADA

and intending insurants, will be pleased
10 note the

VERY SUBSTANTIAL CROWTH

of the Company during the 20 years ending De
cember 31, 1002, as shown in the following table
Two .llunl Offoe s | 1902 Inereas
Waterloo, Ont, | in20yre,
Amurance in ‘ per cent
Foree.... $6572,710)  $34, 407 420 o
Premium In
come . N2 1,112,063 516
Iuterest Income, 0| 206,07 1353
Dividens Paid to
Polieyholders 14,270 T s
otal Payments
to Policyholders ] 483 300 722
Total Assets. 403,706, 6,450,780 1
Surplus over all
Liabilitles ., | 43,762 490,15 1041

The Equity Fire Insurance Co,

TORONTO, CANADA,

WM. GREENWOOD BROWN, General Manager,

~—GENERAL AGENTS —

Carson Bros, Montreal, Faulkner & Co,, Halif
Frod J. Holiand, llnm W.8. D:;l d "u:oo::crxs
aok, 8t. John, N

THE

EXCELSIOR

LIFE INSURANCE COMPANY.

“MERIT not SIZE”

Good Agents Wanted—None Other Need Apply

Head Office :
€. MARSHALL,
Bee

Toronto.

DAVID FASKEN,
President.

“STRONCEST IN THE WORLD"
e —— e —

‘s EQUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMBER 31, 1902.

Assets . . . . $359,395,5638

| Assurance Fund and all
other Liabilities . 284,268,041
| Surplus » . . . . 75,12’],493
Outstanding Assurance 1,292,446,595
| New Assurance . . 281,249,941
Income . ¥ ¢ @ 69,007,012

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 167 St. James Sreet,
8. P. STEARNS, Manager:

TORONTO OFFICE 90 Yonge Street,
E. J. DENNEEN Manager.
George BROUGHALL, Cashier.

UnionAssurance Society

OF LONDON.
(Instituted in the Reign of Queen Ann, A.D,, 1714).

Capital and A lated Funds d w
One of the oldest and strongest of Fire Offices,
mm:muamm = « MONTREAL
T. L. MORRISEY, Manager.

(

PRI P g I e e
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THE I

CANADA ACCIDENT

ASSURANCE COMPANY. Jot
HEAD OFFICE . . MONTREAL ncumll_\' p:ud for in 1902

A Canadian Company for Canadian Business was  $8,400,000, the larg-
s est amount in the Com-
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

The Canada Life's new business

pany's successful record of

T. H. HUDSON, R. WILSON=-SMITH,

Employers’ Liability The SICKHQESE Policies of
Assurance Corporation Qcean Accident & Guarantee

LIMITED, ]

Of LONDON, ENGLAND. | Gorporatmn Limited

The Original and Leading Liability Company in the World.

CAPITAL $5,000000 | GAPITAL . . . 85,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480 | -
MONTREAL OFFICE—British Empire Building | Cover disablement caused by any S)lckncss or Accident
TORONTO OFFICE—Temple Building ‘ Com"l):\:ymon liberal and attractive Policy issued by ary
Permonal Accident, Sickncas, Liability and
Fideitty Guarentes Inaurance. | ymbermicr Temple Building, MONTREAL
GRIFFIN & WOODLAND, Managers for Canada \ CHAS. H. NEELY. General Manager.

Established 1822.

Gain of 50 t.inM
RSO o S e Natmnal Assuran:g Gomoany

- OF IRELAND

I'his Indicates Incorporated by Royal Charter.
SATISFIED POLICYHOLDERS L CAPITAL - = = $5000,000,
CAPABLE AND ENERGETIC Canadian Branch':
REPRESENTATIVES | . . . | I'nhl.-r Chambers, 22 8t. John Stroot, Montrea

Aud appreciation by the PPublic of the unexcelled surplus earn. ' .M. L‘"...T "Il‘\.u.l

ing power ol the Company

RS- ‘Alliance Assurance Company, Ltd.

Ask our Agents for a copy of Annual Report ‘ SSTABLIGNED IN 1826

e WITH WHICH 1S UNITED THE
The Great-West Life l‘ IMPERIAL FIRE OFFICE
Head Office for Canada: Tmperial Building, Montreal.
HEAD OFFICE : - - WINNIPEG K. M. WICKHAM, Manager.

R. WILS()N ~-SMITH

FINANCIAL AGBNT

oase aooress o1 St James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Exchange
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Founded 1797

NORWICH UNION

Fire lnsurance Society
or

NORWICH, England

Head Office for Canada . . .« . TORONT:
j()“N B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Ounbec.

ESTABLISHED 1809.
Tota! Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.

‘ A. MACNIDER, Chairy
HON

GEO A I'I\.I .\1‘\\1:'1‘\1'
Directors JEHAS SISKE, EsQ
G N. MONCEL, Esg
Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.

Agents in all Cities and Frincipal Towns Iin Canads
RANDALL DAVIDSON, Manager.

ESTABLISHED 1865

Geo. F. Cumminge. T. C. Delayan

CUMMINGS & CO.

Memtbers New York Stock Exchange,

20 Broad Street BROKE Rs
BONDS

Suitable for Institutions,
Estatcs and Private Investors

New York City.

STOCKS

In Amount to suit
Customers,

Correspondence
Solicited

Deal direct with New York Stock Exchange house and
avoid local charges and complications.

INSURANCE AND FINANCE CHRONICLE.
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Continental Life Insurance Gompany

HEAD OFFICE . - -

AUTHORIZED CAPITAL, $1,500,000.00

Toronto®

President Hon, JOHN DRYDEN
Ceneral Manager. CEO. B. WOODS,
Secretary, CHARLES M, FULLER

Splendid openings for three first-class men as Pro-
vincial Manascn for the Provinces of Quebec, New
Brunswick and Nova Scotia.

FIRE. LIFE. MARINE. ACCIDENT,

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng,

Capita! Fully Subscribed $13,600,000
Life Fund (in speciai trust for Life Polic, Holaers) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - - 80,000,000
Deposit with Dom. Government exceeds - £00,000

HEAD OFFICE CANADAN BRANCH:
1731 Notre Dame Street, MONTREAL
J. MCCRECOR wManager

Applications for Agencies solicited In unrepresented dls
tricts,

w—TuE

NATIONAL LIFE ASSURANCE CONPANY

of CANADA.

AUTHORIZED CAPITAL, $1 000,000

Elias Rogers. Pres. P. H. Matson, Mang. Directo
F. Sparling, Secretary,

Ceneral Agents Wanted in every county in the
Province of Quebec.

Apply to Hoad OfMce, Temple Building, Toronto

Montrea! Office, /80 Et. James Btroot.
Bell Telephone 2140.

Provident Favings Yife
Assuranee Pociely

OF NEW YORK.

Eowarp W. Scortr, PRESIDENT.

THE BEST COMPANY FOR POLICYHOLDERS ano AGENTS

Successiul Agents and Gentlemen Seeking Remunerative Business Con-
neetions may Apply to the Head Ofice or any of The Soclety's Genersl
Agents

J. HENRY MILLER, Manager,
103 Temple Bullding, Montreal, Quebec, Canada
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THE CROWN LIFE

Insurance Company.

e

Why Work for the Manufacturers” Life ?

A very pertinent question. The
reason is because it is always well to
work along the line of least resistance.
The marvelous growth of the Company

SIR CHARLES TUPPER, President

shows that its agents have hit upon JOHN CHARLTON, M.P., Vice-President.
this line. The w: ay of the z\gcnl 1S GEO. H ROBERTS, Managing Director
s
made easy. Among other things the DIRECTOKS FOR PROVINCE OF QUEBKC :
sepera.e dcp'\rlmcnl for Total Abstain- Hon. Henri B. Rainville, Lieut.-Col. F. C. Henshaw
ers brings them much business.  Owing | Rodolphe Forget, Charles Cassils,
H. Markland Molson.
to recent promotions the Manufacturers }
> STANLEY HENDERSON, General Manager, Province of Quebec,

have .\lln a {k W ope l]l“x \ ’d'\\\ Offices : Vietoria Chambers 232 MeGill 8t.,, Montreal.

R.JUNK'N, Ass’t Manager, Toronto. | Reliable Agents can obtain liberal contracts upon furnishing satisfacto

references

NORTHERN

Assurance Company of London. Eng.
EstasLiensp 1836,
Capital and Accumulated Funds. ... ..$42,990,000

Tha numi“in“ 0f ca“ada . Annual Revenue from Fire and Life Pro-
Buarantes and Acoident ~mimsrerom i en I g gpn000

Deposited with Diminion Covernment for
INSURANCE CO'Y.

the Security of Policy Holders.............. 238,000
OANADIAN BRANCH OFFICE

HEAD OFFICE - TORONTO | 1730 Notre Dame Street. -  Montreal
BON—:D Covering all Positions of | ROBERT W. TYRE, Manazer

Trust. | C. E. MOBERLY, Inapector
Accident POIicies spochlg:}’:".":‘:‘:‘;r‘.;‘:me.’ ‘ More than half a Century i
J. E. ROBERTS, CEO. COODERHAM,

General M ager. President '\

H. WALKER, District Manager Prov. of Quebec,
TEMPLE BUILD!NG. MONTREAL. |

Total Funds in MHand over $20,040,000

Hoad office NOTRE DAME 8T,
CANADA Montreal

INCORPORATED BY

ROYAL CHARTER

f
GUEE T NEx e ‘
%
Th London Assurancc Has worked Successfully. ‘ %‘
c JOHN P MUNN, M D[/ ) A and el Ageat who dacie o mabe

DIRECT CONTRACTS
with this well established and progressive Com.

FINaNC COMMITTEE {
NANCE Cow ' [| pany, thereby securing for themselves not only an

nmediate return for their work, but also an

creasing  anoual income commensurate with
JAMES R PLUM, | ’
| their success, are invited to communicate with

Upwards 180 (_“NN‘T':'_‘ e ; RICHARD E COCHRAN, yd Vice President,at
of Years Old o it By o A [Leve Companrs Office, 277 Broadwry, New York.
W. KENNEDY . — — = -
W. B. COLLEY ! Joint Managers. William M. PORTER, 1res , Chemical Na'lonal Ta ik

LA STEWART, Nanager, 150 St. James St Wontreal, and Quchec Bank Building, Torout

Has the largost Paid-Up Capital

THE ﬁl]“m “ of any Company in the World

tunmtinl a FIRE Bulinou.

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENG.

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.
MONTRREAL.

Subseribed Capital, - - - - $10,000,000
Pald-Up Capltal, - - - - - 16,000,000
Invested Funds Exceed - - - $8,800000

Batablished 1831,

B P. HRATON, m
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Continued
Progress - «

. .. .

During the last
few yecars the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
scen by the fol-
lowing figures,
showing a com-
parison ofsbob b
THREE SEPTENNIALS PERIODS,

Year ( |~h income, \ssets Iulu ies in l-ru
1N $88,7603
I 8% i, 010
1895 2,000,518

1902 1,270,840 HhOWO 813

\ strong progressive Canadian Company giving ex-
cellent returns to its policyholders, therefore making it
a desirable Company for agents o represent,

I'HREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE
Assurance Company.
Home Ofee TORONTO, ONT,
). 1, BLAIKD L. GOLDMAN, A.LA, F.C.A
’ Fresident Managing Director

W. B Tavior, BA, LLLB
Secrelary

INSURANCE AND FINANCE CHRONICLE.

Life Insurance Men

who can write from $10,000 to

of business in a

$100,000
year, if they wish to ce-
cure a good agency, will find it to their ad-
vantage to communicate with THE ROYAL-
VICTORIA LIFE INSURANCE CO.

Liberal commissions paid. A gcod oppor-

the

All correspondence confidential if desired.

tunity for new men to enter business.

Address the Head Office, Montreal,

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUED nY

The Northern Life ASurance Company

HAS NO EQUAL
It gives the necessary Home Protection for less money
than the Regular Policies,
Write for Booklet explaluing it
JOHN MILNE, Managing Directer,
Head OfMce, London, Ontarlo

JUNE 10, 1003

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTQ

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL. 8480,I00
Depesied rith the Deminion Gt 54,634,60

8. 7. McKINNON, Esq., Pres. J.J. LONC, Esq., v-Pror.
8. F. McKinnon & Co., Tokonto, The T, Long Bros. Co., Co

ARMSTRONC DEAN, Mauiger,
Applications for Agencies throughout the Provinee of (Quobee

are invited. Address: E. A. LILLY, Montreal,
General Agent for Prov. Quelwe,

MANCHESTER

Assurance Company

CAPITAL - 810,000,000
ESTABLISHED 1824
Head Office, - Manchester, Eng.
Canadian Branch Head Office, TORONTO,
JAMES BOOMER, T. D. RICHARDSON,
Manager, Assistant Manager

RIGHT and FAIR

xl” right plans of Life Insurance,
¥ pose, correct in principle, fair methods of deal
ing with policyholders and agents, impartial in treat
ment, just in settlcments—all cardinal
management of the UNION MUTUAL.

Union Mutual Life Insurance Co.

PORTLAND, MAINB
Fred, E. Richards, Prosident.
Arthur L. Bates, Vice-President.

Good Agents always welcome ;
for men of that stamp,

honest in pur

aims of the

satisfactory territory open

ADDRESS :

HENRI E. MORIN, Chiet Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.

For Agenciesip Western Division, Province of Quebee and Eastern
Ontario, apply to

WALTER |. JOSEPH, Manager,
151 St. James_St, MONTREAL.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22 000 000.°°

Fire risks accepted on almost every description of insurable property
Canadian Head Office 4
67 BEAVER MHALL, MONTREAL

~J. E, K. DICKS8ON, Manager

Agents thr

REPINWE TR W
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INOORPORATID 0833

HEAD OFFICE® - - TORONTO
9_{2 RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

Cash Capital, - - - $1,000,000.00
Total Assets - - - 1,864,730.13

Losses pald since organization, $22,627,817.57

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M. PELLATT
P. H SIMS, Secrelary.

How, 8. C, WOOD
K. W, COX
THOMAS LONG

EVANS & Joniion. Coneral Agonts,
1723 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

l‘!nl AND MARINE.
mconronarln IN 1861,

Head Office, - - - TORONTO
B ——
Capital ...ooinuiianniiiiiis oesens 4+ . 88,000,000
Cash Assets, over..... ‘ 8,333,000
Annual Ineome, OVer.......o.0 8,686,000

LOSSES PAID SBINCE OROGANIZATION, $32.007,C00

DIRECTORS :
Hon. GEORGE A, COX, President,

J. J. KENNY, Vice- Dresident and Managiny Director,

Hox. 8. C, WOOD W. R BROCK
GEO. R, R. COCKBURN J. K. OSBORNE
H.N, BAIRD

GEO. MCMURRICH
E. R WOOD |
DO P—

Agencies in all the prineipal Cities and Towns in Cenads
and the United Btater.

INSURANCE AND FINANCE CHRONICLE.

Capacity

for business receives its speediest

reward in the selling depart-
ment.
If you think you have th:

ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.
CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of Now York,

32 NASSAU STREET
NEW YORK, N.Y.

Head Office Toronto.

o Ontario Elccident
Ansurance Company

Beg to announce the Immediate issue
of an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction
The Broadest, Most Unique and Best

Contract of the kind ever issucd.
A Model Policy.

Agents desiring particulars of this policy
at first hand will please the Com
pany immediately at Tcronto o1

Montreal.

address
cither
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McCARTHY, OSLER, HOSKIN & IIAIGOIIIT
Barrieters, Solivitore, Etr.
Home Life Building, Victoria Street
TORONTO.
¥. W. Hareourt, W. B. Raymond,

Leighton G, MeCarthy, K.C,,
C. 8, Macinnes, Britton Osler, A. M. Stewart,

John Hoskin, K. O,
H, B Osler, K (
D. L. MeCarthy,

Bell Toelophone Maln 771

F. W. EVANS C. R.Q.JOMNSON

EVANS & JOHNSON

C L. Forer, ALEX. FALCONER, ] W, Cook, A R MCMASTER

Bdvocates, Barristers and Bolicitors,

Standard Bullding, 157 St, James Street,

MONTREAL

Joun 8, Harn, KO SRLKIRE Onoss, K O,
Arnenr J, Brows, K ( W. PRESCOTT SHARP,
K. C. MoMicHAKL,

HALL, CROSS, BROWN & SHARF
Advocates, Barristers and Sollcitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Fdinburgh

ESTABLISHED ¥4

Total Assots $44,222,472.83
Invested Funds 23,0606,472,83
Investod In Canada . 2,020,040.60

Montros! Offico: 117 8t, Francols Xavier Street

WALTER KAVANACH, Chiel Agentand Secretary,

CLAXTON & KENNEDY,

ADVOCATES, ETC.

FLEET, FALCONER, COOK & McMASTER

FIRE INSURANCE
AGENTS » BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, Eng'and
HOME INSURANCE CO., of New York.

MOUNT - ROYA A
Authorized Clplul $1,000,000

HEAD OFFICE- lundlrd lulldlng. Montreal

President, RopoLrug FORGET, Vice-President, Hox, H. B, RaixvitLe

J. F. CLEMENT Jv,, General Manager
Responsible Agents wanted in Montreal and Prov, of Quebec,

MacECHEN & MacCABE,

Barristers, Solicitors, Notarles Public, etc.
Sydney, Cape Breton, Nova Scotla.

Collections, Real Estate, and Mining Business Recelve
Special Attention.

A.J, G. MACECHEN, LL.B.

JOHN J. MaAcCCABE

Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and
Commissioners for Biate of New York and Provinces of Untario and British

Imperial Building—Ground ficor,

Colambis,
TRADE MARKS

l?ATe NTS DESIGNS.
FETHERSTONHAUGH & (O,

Canada Life Building

Montreal,

Also Toronto, Ottawa and Washington

C. W. ROCHELEAU

General Insurance dgent,

D. MONROE.

Coneral Agent for
KUTAL AND OTHEK BRITINE
INSURANCE  CORPANIES

Guardian Assurance Co
m syal lnsurance Co.
| Union A
l!muu Amerion Assurance Co

Qo

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPRG, Canada,

STEWART Turrll K.C. FRANK H, Puiresx
‘II-LIAI J. Toere GEORGE D, MinTy,
Gorpox C ll(’hvul WALLACE McDoxaLp

Solieitore for the Bank of Montreal, The Bank of British North Auw
orioa, The Morchants Bank of Canada, National Trust Co , Ltd
Canada Life Assurance Co,, The mlnbl h Life Assuranee Co,, The Cap
adian Pacitio Rallway Company, Ogilvie I"Inur Milis Co., Ltd,, The Hudson's
Bay Company, ete., The Ontario Loan & Debenture wmpmy,ow ote,

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, otc.
Ofees : St. Paul Bulldidg, H.AINI'I“AX L"‘i and Royal Bank Bullding
)

W A. Henry, LL.B,
B. Stairs, LL.B., 6 ATK

* Henry,” Halifux.
“ Heury," Sydney.

R.E, Harris, K C.
H.

Cable addres ;

. Caban, LL.B,,
K. kl‘llnp LL.B,

Codes : A, B, C, MeNelll's,
lmncuuy. Lieber’s,

THREE RIVERS, Que CORNWALL, ONT.

HATTON & MCLENNAN

EDWIN P. PEARSON,

e AR e ADVOCATES,
A Company, British Fmpire Bullding,

| 1724 Notre Dame Street,

ConnecticutinsuranceCompany MONTREAL.

Oryions

Adelalde 5t Bam. TORONTO

¢ Cassix Hatrox, K.C
FRANCIS MOLENNAN, BA,

BCL

MEDLAND & JONES
OENERAL INSURANCK AGENTS,
REPRESENTING .

SCOTTISH UNION & NATIONAL INSURANCE 00
GUARANTEE COMPANY OF NOKTH AMERICA,
INSURANCE COMPANY OF NORTH AMERIOA,

CANADA ACCIDENT ASSURANCE CO,

TORONTO

e Te. 1067

| c'.'.‘.'ﬂ'l‘l?.u BAY ATREETM

e

DR LTS et 1y
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G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway, Municipal & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always

on hand.
24 and 26 King 8t. West, - TORONTO, CANADA
-
DEBENTURES.

ht and sold,
with Dominion Govern-

M 1pal and y Bonds
Can always supply bonds suitable for deposit
ment.

8TOCKS.

Now York, Moutreal, and Toronto Stock purchasedfor Onab or on margin
and oarried at the lowest rates uf interest.

H.O'HARA & CO.

30 TORONTO 8T, - - - - TORONTO.

Members of the irm—H. O'Hars, H. R. O'Hara (Member TorontoStock
gxchange), W.J O Hara (Member Toronto Btook Kxchange).
INSURANCH

SUN  orrce

FOUNDED A.D. 1710

HEAD OFFICEHE

Threadneedle Street. - - London Ene.

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

INSURANCE AND FINANCE CHRONICLE.
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A. E. AMES & CO.

BANKERS - - TORONTO.
GOVER eg ®
wngra 1 Securities

Bonds suitable for Depoxit with Government Always on Hand

Edwin Hanson William Hanson

Hanson Brothers

JANADA LIFE BUILDING MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securitics BOUCHT and SOLD.

Investments sultable for Insurance Companies and
frust ostates always on hand.
Mombers of Montreal Stoek Exohange.

vable Address : ‘' HANRON,

- —

RADNOR....

« Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The ZLancet London, Eng.

Radnor |s bottled only at the Spring.

FOR SALE EVERYWHERE.

THE ...

Keystone Fire Insurance Co.

OF SAINT JOHWN, N.B.
nCcORPORATED A.D. 1688. Carivar, 950C,C00C.
Saint Jobn, N.B.

Home OfMce - Princess Street,

OI*FOTORS.
ALFRED MAKKHAM

J. . KENNY,

HON, JOHN V, ELLIS,
President
HON. GEO A, COX,
(President Western Ass'ce Co.) (Vico-President Western Ams ce Co

"u‘v»l'nu\d«l.

Even among the many record-
breaking years the Sun Life of Canada
has had, 1go2 takes a place in front.

P
°

Business written in 1992
$15,685,686.22

- # The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John C. Borthwick
Becretary

Manager,

ALEXANDEK P. BARKNHILL, FREDERICK J G KNOWLTON,
R WALKFR W, WFRINK
A GOROON LEAVITI, Secrotary

We want to do your o 5 b b

PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
| JOHN LOVELL & SON
23 St. Nicholas Street, Montreal

THE (Inc« rporated 1876,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL
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BANKS
THE ROVAL BANK »iiiiér-4#i | The BANK OF TORONTO

Mead Office, Malifax,N.8, INCORP ()l( ATED 1855,
BOARD OF DIRECTORN -

OF C AN AD A Thos. £ Romny, oy, Prosttent Head Office .. 'l‘oronw. Canada.

Wiley B, ¥aq 1L G auld, -

ke e CAPITAL . .. $2,600,000

Chief Executive Office, Montreal, Que.

. L. Pease, General Manager - W B Torrance, Superendent of Branches; REST .. sz.eoo.ooo
W

FBrock, Inspector ‘ DIRECTORS.
Antigonish, N 5 Branches. GRORGE GOODERHANM, Pres, W. H. BEATTY, Viee |
Bathurst, N B Louishurg, C B Picton, N 8 Sydney, Victoria Henry Cawthra,  Robert Reford,  Charles Stewart,  W. G Gooderham
Bridgewater, NS punenburg, N S, Pt Hawe shury, N 8 T--n-n | John Waldie, John J. Long, CN Il\m.m. M P
Charlottetown Pid Muitlam! N S Rexton, N R . DUNCAN COULSON, JOSEPH HENDERSON
Chihiwack, N Moncton, N | Rossland, B Vancouver, BC, General Manager Asst Gen'l Manager
Dathonsie, N 0. Montreal, Que sackville, N B, Vancouver, East BRANCHES.
Dorche ) Montreal Wt Endst John, N B End, B.C Parrie. Ont wanoque, Ont.  Peterboro, Ont St Cathari ”
Fredericton, N . Nanaimo, ¢ St John's, Nfd Victoria, B C, Brockville, Ont aspe Basin, I Q. Petrolia, Ont Sudbury. (
Grand Forks, BC, Nelson, B¢ Shiibenacadie, N 8 Westmount, P.Q. Cobourg, Ont London, East,Onl. Port Hope, Ont.  Thornbir ut
Guysboro, N8, Newcastle, NW. - Summerside, r.k.1. Weymouth, N.&, Callingwood, Ont. London Ont PUSE Chatles 1).Q. Toronto, «
Halifax, N S5 Ottawa, Ont Syduey, C.B, Woodstock, N.B, | Copper CHf, Ont, Millbrook, Ont.  Rossland, B.o King
londonderry, NS Fen e, Ont Creemore, Ont,  Oakville, Ont Sarni, Oont Wallacebur

Agencies in Havana, Cuba ; New York, N.Y.; and Republic, Wi

hingto® .1, vale, Ont Montreal, Q. Stayner, Ont.

The DOMINION BANK. | im0

Nk Natu 1 Bank of Commerce
CAPITAL - - $2,983,868.00
RESERVE FUND $2,083,868.00

|

. p Dheesicrs. (( BANK OF NOVA SCOTIA.
|
[

« HI\ \l O-—First National Bank

Collections made on the best terms and remitted for on day of payment

W D MATTHEWS, Vice President INCORPORATED 1552
T. Maton, William Ince, James ] Foy, K.C Caplinl Pald up 5 82,000,000 00
W K. Bk AL W Austin o R
Reserve Foond d 3,000 000 00
HEAD OFFICE, TORONTO. HEAD OFFICE, HALIFAX,

DIRECTORS,

'

Branche Napanee U xhridge Jonw V. PAVZANT, President. CHARLES ARCHIBALD, Vice President
Lawe Whithy, KoL BORDEN, G, 8, CAMPRELL, J. WALTER ALLISON, HECTOR M INNEs

Belleville
Brampton

Cohbourg i Winnipeg ; General Manager's Office, TORONTO, ONT.
Gravenhurst Montreal orth o HL GO MOLeon, General Manager D WATERS, Supt. Branches,
Queen Street West (4 Esther Street), Toronto Geo. Sanderson, Inspector W. Caldwell, Inspector
Queen Street Kast (Cor Sherborne ‘ BRANCHES
ing Street Kast (Cor Jarvis In Nova Scotia—~Amherst, Annapolis. Bridgetown, Dartmouth, Dighy
Dundas Street (Cor Queen Glace Bay, Granville Ferry, Halifax, Kentville, Liverpool, New G lasgow
Spadina Avenue (Cor ( Kt ! North Sydney, Oxford, Parrshoto, Picton, Fugwash, Stellarton, sydney
Drafts on all parts of the United States, Great vin and the Continent Mines, Westville, Yarmouth
of Europe bought and « | In New Brunswick -Campbellton, Chatham, Fredericton, Mon ton
Letters of Credit issued available inall parts of Europe, China and Japan. | n 0 LOM BIRIN, L Georke, SU JORB, 5i, SCpuci, on. an

| (sub to St Stephen ), Sussex. Woodstock
T. C. BROUCH, Ceneral Manager. | "Tn Manitona and N WL T Fdmonton, Winnines
| In Prince BEdward ln)nnd Charlottetown and Summerside,

THE BANK OF OTTAWA, i3 Vi il o o s o

Wa el OREUOF G THOT i o, U »
X 1 W t Indl Kingston, Jamaic
T e . *hoee000.00 | 15 Wes: foaes xititon. Jamalca, '

BOARD OP DIRECTORS. .
s Hin e ce AL IMPERIAL BANK OF CANADA
John Mather, Menry Kelly Fgan, 1 s Murphy, George Halsey Perey

CAPITAL AUTHO

ZED $14,000,000

Head Office, OTTAWA, ONTARIO. | CAPITAL PAID UP 2,964,704
OEO. BURN, Gen M.nG"‘SWl" 0. M_FINNIE, Ottawa Manager, REST ACCOUNT 2,820,076
. cC DIRECTORS

Inspecting Officer

T R Merirr, President DR Winkie, Vice President
Adensndrie. Out. Well. Oue ’”A\(“,',’IF“‘HI Ont Rat Portage. Ont WILLIAM RAMSAY,  RONERT JAFFRAY T SUITHERLAND STAVNER
Amprior, Ont Neewsiin Ot Hank N Renfrew. ¢t ELiAs RoGERS, Wa Hesnrie,
Avonmore, Ont Ko o Rideau St Shawinigan Falls, HEAD OFFICE. TORONTO.
Brucebridge. omt 1 Q NOMC T D. R WILKIE, General Manager E. HAY, Ass't General Manager
Carleton Plioe, Out ) o 1 W. MOFFAT, Chiet Inspector.
" Mattawa, + Fembirok
\ O BRANCIHES IN ONTARIO
ly"” ok \\|1 . .‘ - Ot Fssex Ingersoll Ot a St Catharines,  Toront
Oradby, Ow ) mt. 1 At Winchester Ont Fergus,  Listowel Port Colborne,  Sault Ste. Marie, W
’ . Lm Winnis ks . Galt Ningarn Falls,  Kat Portuy st Thomas Wonnlstonk
e LB ORI BANE 9 & ONTK LR Wan Hamilton, Notth Bay
FOREIGN AGENTS New York - Agents |. Montreal, National HRANCH IN QUEREC
Bank v M ) ) Woston — Nutional Bank ) . Mot Al
b 1 9 ki Sauk. Minathivertts National Skt BRANCHES IN MANITORA \nmuwl & BRITISH COLUMBIA
Chicn Rank of Al i Merchanta Natbonal Bank.  Low Hrandon, Man | Nelsom, ) Kosthern, Sask
p e, g Fratce—Comttolr Natloka) O'5 " Calgary Alta | ™ Stratheona, Alta
- REVS Uttt B Sdia - 0 Cranbiook, B | M Vancouver, B
Paris.  India, Cluna pan 4 I Bank of India, Australia and Rttmorstin. Ala Victoris, B¢
STPen i Ferguson, 1 | R Wetaskiwin, Alt
e — = - —
Golden, B4 R Winnipeg, Man
AGENTs~London, Eng | Llovd k. Bank of Montre
s Bank of Amierien it Lyonnais
Letters of eredit fasned negotiahle at | ches of the Standard Bank of
Head OfMce, - Toronto. South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia

'
CAPITAL PAID UP $1,800,000. |
REST . & . ,000, i

|

DIRECTORS
RN ) ' POoaanDMACKAY Feog , Vice Pres
" " K Harcourt R 1 Perry, Fsg
. ‘ ' W isley Fwe

OFFICIES TO LT

he smite of Offices with vanlts,
now occuped by

R. WILSON SMITH, NELDRUMN & CO

CHARLES MG 1L General Munager

PIA CHE

Aldiston . N M Vorest

Aurors Pt W Now s ket
Rowmansi) K Uttaws .| STANDARD BU'LDING 157 £1 Jamer§troet

TORONTO & We t N & Portland Streets will become vacant on Mav | Rent Moderate,  Offices saiia!
(Vouge & Richmomd sia, Vouge & Carlion Streets for insurance compmties, lawyers or acconntants, ete,

AGENTS
‘DON . . . . Apply w
NDON E P . B ¢ &K K—~Cred
yebams EARSGIRT e Lmrd LA OIS l R. WILSON SMITH, MELDFU ACO.
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Bank of Montreal.

'gTAB!.ISHED 1817, INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL (all pald up) . $13,379,240.00
R ed Fund, - . .. 9,000,000.00
yndivided Profits, - 724,807.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

R, HON. LORD STRATHCONA AND MOUNT Hox.

A DRUMMOND,

ROYAL, G.C M.G., Fresident. Vice-President
A. T. PATERSON, Hsq. E. B. GREENSHIELDS, Fsq,
stk W. C. MACDONALD. R. B. ANGUS, Esa. A. F. Gauvwr, Esq

JamEs Ross, Esq. R. G. Remn, Esq
E. 8. CLOUSTON, General Mamager.
A. MACNIDER, Chief Inspector and Superintendent of Branches

BRANCHES IN CANADA.

H. V. MEREDITH, Manager.

MONTREAL
0

TARIO. Al [EBEC. Lower Provinees.

Almonte, Ottawa, Montreas, Chatham, N.B.

pelleville, Perth, o /. E. Br. Fredericton, N.B,, Nelson
prantford, Peterboro, " '3 Moncton, N B,  New Denver
Brockville,  Picton, St. Br, St John, N.B, New West
Chatham, Sarnia, Point St.Chs, Amherst, N minster
Cornwall, Stratford,  Quebec. Glace Bay 8., Rossland
Deseronto, St. Marys, Halifax, » Vancouver,
Fort William, Torouto, Maniteba & IWT Sydney, NS, Vernon
Goderich, Y Yonge St.  Winnipeg, Victoria.
Guelph, Branch Man,

Hamilton, Wallaceburg t‘-lrry.l\lln.

Kingston, Lethbridge,

Lindsay, Alta.

London, Regina, Assa,

I¥ NEWFOUNDLAND ! ST. JOHN'S, NFLD,, BANK OF MONTREAL.

J¥ GREAT BRITAIN G LONDON, BANK OF MONTREAL, 22 Abchurch Lane,
¥.C., ALEXANDER LANG, Manager

Ix THE UNITED STATES © NEW YORK, R Y. HEnDEN, and J. M. GREATA,
Agents, 59 Wall Street, CHICAGO, BANK OF MONTREAL, J.W.ook (

O'GRADY, Mamager. ‘

PANKERS IN GREAT BRITAIN 1LLONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provincial Bank of England, Liverpool, The Bank of Liverpool, Ltd
Scotland, The British Linen Company pank, and Branches

PANKERS IN THE UNITED STATES | NEW YORK, The National City Bank,
The Bank of New York, N.B.A. The National Bank of Commerce in
New York, BOSTON, Merchants National Bank, J. B. Moors & Co,,
Bu¥raLo, The Marine Bank, Buffalo, SAN Francisco, The First
National Bank, The Anglo-Californian Bank.

Bank of British North America.

Fstablished in 1836, Incorporated by Royal Charter in 1540,

Capital Pald Up - - $4,8606,067.
Reserve Fund .. - 1,898,000.

Lowoon Orpica: 8 GRACECHURCH STREET, &.C.

COURT OF DIRECTORS.
H. BroDIE HENRY R, FARRER H. J. B. KENDALL
OHN JAMES CATER RICHARD H. GLYN FREDERIC LUBBOCK
JEORGE D. WHATMAN K. A, HOoARR M C JLYN

A. G. WALLIS, Secretary. W. 8. GoLpBY, Mal

Heap Orrica in Canaoa: ST. JAMES ST., MONTREAL.
H. STIKEMAN, Gen. Manager J. EumsLy, Supt. of Branches.
H. B. MACKENZIE, Inspector,

Branches In Canada.

Satarie Quebec Nova Seotia British Columbia
London Montreal Halifax Ashceroft
Brantford * $t. Catherine Greenwood
Hamilton Street Raaiteds Kaslo
. “w Lougueur., Rooswbi i
lToronto Junction (Sub branch) Winnipeg Vancouver
Weston Quebec Brandon Victoria

(Sub-branch)

Midland North West Territories
Fenelon Falls ’
Kingston New Brumswick Yorkton Yokoa Terr,
Ottawa Rosthern
sparks Street St. John Battleford Dawson

Wellington St.  Fredericton
(Suh branch
Agenacies In the United States.
NEw YORK.
52 Wall Street, W. Lawsoy and J. C. WeLsH, Agents
SAN FRANCINC
130 Sansome Street, H. M. J. McMicHakL and J, R AMBROSE, Agents.
CHICAGO.
Merchants Loan and Trust Co,

LONDON BANKERS The Bank of Englapd. Messrs, Glyn and Co
RoREIGN AGENTS : Liverpool—Bank of Liverpool. Scotland—National
of Scotland, Limited, and branches, Ireland—Provincial Bank of
Ireland, Limited, and branches . National Bank, Limited and branches
Australia —Union Bank of Australia. New Zealand—Union Bank of Aus
tralia. India, China and apan—Mercantile Bank of India, Limited. West
Indies—Colonial Bank. ris—Credit Lyonnais. Lyons—Credit Lyonnais,
q- Issues Circular Notes for Travellers available in all parts of the
world, Drafts on Seuth Africa may be sbtalued at the Bank's Branches,
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THE CANADIAN BANK
OF COMMERCE

With Which Is Amalgamated

The Haﬁlifax Banking Co.

PAID-UP CAPITAL - $8,700.000
REesST - - - 3,000,000

HEAD OFFICE : TORONTO
HON, GEO A, COX, President B E. WALKER, General Manager

London (England) Otfice, 60 Lombard Street, E.C.
S CAMERON ALEXANDER, Manager

Montreal Office, . 1. MATHEW SON, Manager
New York Ageney, - 16 Exchange Place
WM. GRAY and 1. B, WALKER, Agents

104 Branches throughout Canada and the United States,

including the following in the Martime Provinoces :
Halifax, H. N. WALLACE, Manager

Ambherst Lunenburg Shelburne
Ant gonish Middleton Springhill
: Barrington New Glasgow Sydney
| Bridgewater Parrshoro’ Truro
Canning Sackville Windsor
Lockeport St. John

Bankers in G eat Britain

THE BANK OF ENGLAND, THE BANK OF BCOTLAND. LLovp's

BANK, LIMITED, THE UNION OF LONDON AND SMITIS BANK, LTD

Bankers and Chief Correspondents in the United States.
The American Exchange National Bank, New York; The Northern Trust
Company, Chicago ; The Bank of Nova Scotia, Boston ; The National Shaw-
mut Bank ston ; The Marine National Bank Buffalo ;. The Commercial
Vationa! Mnt SVew Orlesns The People’s Savings Lunk, Detroit,
Commercial National Bank, Detroit.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1858

HEAD OFFICE, MONTREAL.

| Capltal Authorized .. - .. 908,000,000
“ pald Up - - w - 2,728,820
l Reserve Fund 2,200,
BOARD OF DIRECTORS,
WM. MOLSON MACPHERSON, President S H. Ewino, Vice President.
W. M. RAMSAY, SAMUEL FINLEY, P. CLEGHORN,
H. MARKLAND Motson, Lt -CoL. ©.C. HENSHAW,

JaMes ELLiOT, Gen. Manager.

A. L. Durxrorp, Chiefl Inspector and Superintendent of Branches.
W. H. DRAPER, H. Lockwoop, W. W. L. CHIFMAN,
Inspector., Asst. 1
BRANCHES.
Acton, Que. Hensall, Ont
Alvinston, Ont. Highgate, Ont. \{'“l Cartier 8q. Sorel, P.Q.
Arthabaska Que, Iroquois, Ont Morrisburg, Ont. St. Thomas, Ont.
Aylmer, Ont Kingsville, Ont,  Norwich, Ont. Toronto, Ont,
Brockville, Ont.  Knowlton, Que. Ottawa, Ont Toronto Jet., Ont.
Calgary Alta London, Ont Owen Sound, Ont, Trenton, Ont
Chesterville. Ont .\‘tl(oﬂi\ Ont. Port Arthur, Ont.
Chi imi €. e Hucl-cc. ue
Clinton, Ont “ 8t. Catherine Revelstoke, B.C,
Kxeter, Ont Street Ridgetown, Ont, W
Fraserville, Que, Montreal Market Simcoe, Ont W N o
Hamilton, Ont & Harbor brch, Smith's Falls,Ont.

AGENTS IN GREAT BRITAIN AND COLONIES :

London and Live |—Parr's Bank, Ltd. Ireland—Munster and Leinster
Bank, Ltd. Australia and New Zealand—The Union Bank of Australia,
Ltd. South Africa—The Standard Bank of South Africa, Ltd.

FOREIGN AGENTS

Prance—Societe Generale. Germany—Deutache Pank. Belgium, Aat
werp—1La Banque d'Anvers. China and ‘]l[‘n—llunl Kong and Shanghai
pvanking Corp'n. Cuba—Banco Nacienal de Cuba
| AGENTS IN THE UNITED STATES:

New York—Mechanics' Nat. Bank, National City Bank, Hanover Na-
tional Bank, The Morton Trust Co. Boston—State National Bank, Kidder
Peabody & Co.  Portland, Maine —Casco Nat. Bank Chicago — First
National Bank Cleveland — Commercial Nat Bank l"lll.sc
Fourth St. National Bank, Philadelphia National Bank Detroit—State
Savings Bank. Buffalo—Third N-&m- Bank. Milwaukee—Wisconsin
National Bank of WMilwaukee Minneapolis — First National Bank
Toledo—Second National Bank. Butte Montana—First National Bank
san Francisco—Canadian Bank of Commerce Portland, Oregon—Canad
Dank of Commerce. Seattle, Wash —HRoston National Bank

s Collections made in all parts of the Dominion, and returns prompt!
remitted at lowest rates of exchange Commercial Letters of Cmﬂlc.&
Tratellers’ Ciscular Letters issued, available in all parts of the Werld
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Confederation WLife

ASSOCIATION.

HEAD OFFICE: TORONTO.

W. M, BEATTY,
---------

W.D. MATTHEWS,
VieE-PREIDENTS

FREDK WYLD,

DIRECTORS

HON.SIRW_ P HOWLAND S, NORDHEIMER, Esq,, GEO, MITCHELL, EsQ, CHAS. H GOODERHAM, Esq,

HON. JAS YOUNG, A. MCLEAN HOWARD, EsqQ E. B OSLER, Esq JOHN ] LONG, Esg
W C.MACDONALD, ACTUARY J.K. MACDONALD, MANAGING DIRECTON,

PROVINCIAL AND FOREIGN O"GANIZATIONS
J. TOWER BOYD, SUPERINTENUENT 0F AGENCIFS, TORONTO

D MEDONALD, Maxacrn. Winxireg C K KERR, Bucy - ThEas , Winnirs G W PARKER. MANAGER ror N R, ST, Jonx

B2 JOHNSTON, ADvis kY Dikkoron, MONTREAL, F W GREEN, MaNAGHK, Mexico D ¥ HOR TILLEY MANAGER, KINGSTON, JAMAICA, W. 1. |

GEORGE S8IMPSON, Manager

e ——— —

ROYAL INSURANCE Co.

FIRE and LIFE

QUEEN INSURANCE Co.

ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

DAVID DEXTER, J. K. MCCUTCHEON,

Assurance Company
"Head Office, - - .  Hamilton, Canada.

Capital and Assets . . . . . $2,612,387.81

Surplus to Policyholders . . . . . '1,087647.33

Paid Policyholders in 1002 . . . . 20141168
MOST DESIRABLE POLICY CONTRACTS.

President and Managing Director, Supt. of Agencie;
H.RUSSEL POPHAM, - . . Provincial Manager.

Published by R. Wileon-Smith, at 151 St, James Street. Standard Chambers. Montrea!.




