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BILL.

An Act relating to the bnnded debt of the Buffalo and Lake
iHurcn Itailway Conpaiy and other natters.

R ER Majesty, by and with the advice and consent of the .Legislative
Council and Legislative Assembly of Canada, enacts as follows:

1. The agreement between the Bulffalo and Lake Iuroný Railway Agenenot
.Srhe 'uIt con-Company, hereinafter described as the Conpany, and the. Corporation

5 of the Town of Brantford, set forth in the Schedule bereto, is, as be-
tween the Company and the said Corporation, ratified and confirmed
and made binding on the Company, and on the said Corporation and
the inhabitants and ratepayers of the said Town.

No gereon Io
10 2. During the three years next after the twenty-eighth day of Feb- ° for

ruary one thousand cight hundred and sixty-threc, no action, suit or inmeret on
proceeding shall be brought, or hiad, or be nairitainable, in respect of erin bonds

or to recover- or secure any interest which shall acciue due on, the bonds dur:g rom
secured by the three several mortgages mentioned or referred to in the 28th Feby,
Act of the nineteenth year of the Reigi of Her present Majesty, incor- 1863.

15 porating the Company, or on the bonds secured by or referred to in two
certain Indentures, bearing date respectively the eighth day of August
one thousand eight liundred and fifty-six, and made between the tuffalo,
Brantford and Goderich Railway Company of the one part, and the
Company of the other part ; and the other made between the Company

20 of the one part, and George Brown, William Smith and Hugh Finlayson
of the other part: provided, nevertheless, that the provisions of this
section are not to apply to the interest on any of the said bonds now
held by the said Corporation.

25 3. The said interest to which the provisions of the last preceding sec- Proviso.
tion refer, shall bc secured to the holders of the said bonds, either by S "
mortgage of all or any portion of the property and works of the Com- by hone er
pany, or by bonds, (on such terms and conditions as to the time and mortgaige.
xmode of repayment, or rate of interest, as may be determned by resolu-

80 tion of the meeting to be held under the seventh section of this Act)
and the Coupons representing the said interest shall thereupon be can-
celled.

4. The Company is Iereby authorized and required to make and omnpBay t-
issue the mortgages or bonds-referred toin the last preceding section, r '13

85 and to do all necessary acts and deeds for ca-rying out the said resolu- agreemtt.
tion and the said agreement referred to in the first section of this Act.

5. No mortgage or bonds to be issued by virtue of this Aet shall M*
affect the priority of, or in any way prejudice any existing mortgage, Éia 5e

bond or security of the Company, or any mortgage, bond or security on
40 which the Company or any of its property and works is or are liable.

6. The net earnfings of the Company, during the three years next Appeminsng
after the thirty-first day of January last, may be applied by the Company or "omt-ony
to any of the purposes to which its share or bond capital is applicable, daring Issa,
but subject, nevertheless, to the provisios of- the said agreement set ai



forth in theScliedule hereto; and such earning and the said interest and
the said mfortgages or bonds by this Act authorized to be issued, shall
not he reckoned as part of the capital of the Company, which the Com-
pany at the time of the paising of this Act is authorized to issue ; nor
shall such issue under this Act lessen or impair the powers of the Com- 5
pany to iierease its capital5

Act tohe sub- y. T*iüt s1hall not take effect unless a.ccepted by a nmajority con-
ject toh w- sisting of two thirds in amiount of the hondholders and of the share-

bder-nd holdersx of the Company, .,chi bondholders and shareholders forming two
shueholdeis. classes, and eaci chis voting ,eparately, prescnt in person or by proxy, 10

at a meetingi of suih bondholders inid shareholders to be hield on or before
the day of one thousand eight hundred and

in, England, arfter such notice as is Lcrein-
alter mentioned: that is to say, so far as relates to the said sharehold-
crs such înotice sh4all be given as by law is required for calling a special 15
mîeeti, of the shareholders of the company, and the notice to the bond-
holders shail be by advertisement, setting forth the time, place, and«
objeet of tie said meeting, such advertisement to bb signed by one or
more of the Directors of the Company or its Secretary in England, and
to be inserted iin two Daily norning papers, published in London, Eng- 20
land, and iii the (anada Gazette, for at least twenty-eight days before
the holding of such meeting. For the purposes of the meeting contem-
plated by this section, the said bondholders shall have similar power of
voting by proxv, as is by law given to and vested in the shareholders
of the Comipan1y. 25

Meenfigs of S. Meetings of the shareholders of the Company, whether generalor
shareholders. special, ma, be held in England.

Meetings of 9. The meetings of the Directors of the Company may, after the
Directors. passing of this Act, be held in England or in Canada, or both, as the

Board of Directors sha Il from time to. -time by resolution determine. 30

Public Act. 10. This Act shall be dcemed a Public Act.

SCHEDULE.

Tuis INDENTURE, made the tenth day of August, in the year of our
Lori one thousand eight hundred and sixty-three,

Bz'rweis the Buffalo and Lake Huron Railway Company, herein-
after called the Company, of the first part, and the Corporation of the
town of Brantford, hereinafter called the Corporation, of the second
part.

WHEREAS the said Corporation are the owners and holders of
eighty-two thousand and three hundred pounds sterling of the
second mortgage bonds of the said Company..e

Now, this indenture witnesseth, that the said Company and the said
Corporation covenant and agree to-and with each.other as follows:

FiRST. The said Company shall þay, within the period of two months
froma the datehereof. all past due interest coupons on said bonds held by
the Corporation, and in defauilt thereof these presents to be void.

SEcoND. The said Company shall, during the period of three years,
beginning on the second day ,f June last, and ending on the-first day
of June, one thousand eight hundred and sixty-six inclusive, pay to -the
Corporation, in respect of the interest coupons of the said bonds so held



by the said Corporation, as aforesaid, accruing due during the said three
years, the following sums of money, namely :-On the first days of De-
cember and June, respectivcly, in each year of the said three years
the sum of four thousand six hundred and fifteen dollars, the first of
such payments to be made on the first day of December next, and the
last on the first day of June, one thousand eight hundred and sixty-six,
in all six payments of four thousand six hundred and fifteen dollars
each, for which payment interest coupons of said mortgage bonds equal
in amount to the suins so paid shall be delivered up to the said Company.

Tanio. The balance of the said thrce years materest coupons of the
said bonds, (if any) shal remin attached to the said bonds, and in the
keeping of the said Corpoinon, and shall be paid by the said Conpany
with interest upon the saine ait the rate of six per cent. per annum,
when, according to the teris of this agreement, the saIid Company shall
be liable to pay the saine.

FouRTu. The foregoing arrangement between the parties hereto de-
ferring the payment of the said, balance of the three years interest
coupons in manner aforesaid until the end of the said three years, isin no
way to affect the bonds or interest payable thereon, after the expiration
of the said period of three years.

FIFTI. Tihe said balance of the said threc years interest coupons, the
payment whereof bas been deferred as aforesaid, shall-not at any time
be barred by the Statute of Limitations.

Provided always, and these presents are made and executed upon the
following conditions namely: That the said Company shall not remove
their work-shops or offices ftom the Town of Brantford, or cease work-
ing the same during the said period, or so long as the, said coupons shall
remain unpaid, or sell or dispose of their Road, or any part thereof,
during the priod aforesaid; and if the said Company shall not in all
things perfo m the conditions and- stipulations to be performed on their
part, and make the payment hereinbefore mentioned.as; aforesaid, or in
case the said Company shall not, in six months from the date hereof,
proceed with the building ofthe bridge across thé Niagdia River, at or near
Fort Brie, or the Road from Caledonia to Haemilton,.or the Harbor at
Goderich, or some one or more of them, and expend within the said three
years on some one or more of the above mentioned works, or other per-
manent works, the sum of one hundred thousand pounds sterling, then
these presents to be null and void, and the said deferred coupons shall
become active and collectable by the said corporation according to the
tenor and effect thereof, but not otherwise.

These presents are provisional and shall not be binding on the parties
hereto, until the Legislature of this Provioce, shall pass an Act cnabling
the said Company to postpone the interest coupons on the residue of
the Bonds of the said Company for a period of three years, and until
such Act is accepted by, and becomes binding upon the residue of the
bondholders of the said Company.

In wituess whereof, the said parties have hereto respectively set their
common seals, the day and year first above written.
Signed, sealed and de-

livered, in presence
of E. B. Woo». -

W. %IAcLEAN, Secretary.
JAMES wEgYMs, Mayor.


