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BILL.

An Act to amend and explain the Act authorising the
issue of Debentures for giving relief to the city of
Quebec. ,, .

YA7HEREAS doubts have arisen the meaning of the Act preamule,
passed in the ninth year of Her Mijesty’s Reign, and in-
tibuled “ An Act for enabling Her Majesty to direct the issue of
Debentures to a limited amount, and for giving relief to the city
5 of Quebec,” And it is necessary clearly to define the power and
g‘w manner of altering and increasing the security furnished by
OITOwWers $

Be it therefore declared and enacted, etc., That whenever any wuen proper.

real property hypothecated for the securit{ of the payment of the ty hypothe-
10 sums due by anyperson to whom moneys have been advanced or faai s’

loaned by the government under the Act above cited, is or shall the price may

be alienated by private sale or by any sale by authority of justice, De lefoin the

it is and shall be lawful for the government, if it shall see fit, to gendor or of

leave in the hands of the borrowers of the moneys in question, or o,,‘}&“;ﬁf?f
15.0f the purchasers of the real property hypothecated, the principal cunty.

sum in respect of which the Government: shall hold a privilege or

hypothec, during the remaiuder of the period for which the loan

-was originally effected, in the same manner, and at the same rate .

of interest and with the same security, or such other security as

20 the Government shall deem expedient.

il. That in all cases of applications for letters or judgment of The samein
confirmation of title, in case of the deposit of the price of sale or gasen §£:°§§
otherwise, the government i3 and shall be authofised to leave inite.
the hands of the borrowers of the moneys advanced or loaned as

25 aforesaid, or of the purchasers of real property hypothecated for
the payment thereof, the principal sum for which the government
is or shall be a Creditor, in the manner prescribed in the next

proceeding section, °

III. That in the cases above mentioned, it is and shall be lawfal 1, suen cases
80 for the government fo return or cause to be returned, as a loan, the monev
the principal sums so received or which it would be entitled to 1o re
reccive before the expiration of the time limited for the repayment foan.
of the originai lpan,
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Crmwize  LIV. For the recovery, security and payment of any sum which
Yy g3 g o] be advanee.t under ihis Act and of the interest therecn, the
Chipia {ewno Jhall nave tie sams recourse, rights, hypothees and
A priviberes, gy are graunted, under the Aot zhove wentiuned Yor the
sed .u;;;f_y and puy:acnt o the sums advanced wuder the sapl _.'-,‘ct' 5
end thali be ewiued o e surs cxenption irom enregisiration

wind ouhoy foemoaues dizre mosiioned,




