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id and the rate of interest assum- 
ve been calculated on an unusu-

Dlvldenda to Policyholders, 
rease in the surplus on hand has 
lises well for future distribution 
ids actually being paid to our 
;ept pace. The steady growth in 
permitted the Company to in- 

listribution for the year 1905 be- 
and the scale for 1906 in its turn 
5. We are pleased to say that 

been adopted for the current 
ieyond that for 1906. The large 
efore not merely benefited the 
ding to the strength of the Com- 
ling the provision for future prof- 
nitting the distribution to them of 
ne current dividends, 
stigation
orthy feature of the past year in 
circles has been the investigation 

:s by a Royal Commission. The 
o thoroughly informed in> regard 
any detailed reference here is un- 
ing of our own Company, while 
■questionably gave the officers an 
additional labor, the results of 
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paid by it to its policyholders, the 
profits on policies not yet par- 
e may be pardoned for saying so 
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engravers and printers

bank notes, postage stamps,
- SHARE CERTIFICATES, .BONDS, 

DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

WILL ISSU
, COMFORT X/ V 

IN OLD

The Annuity Company of Canada «ells and purchaw. Anna 
itles and Pensions ; operating upon new and special plans which 

and assure bondholders increased returns< secure great economy 
for premiums paid.

The Company is now opening offices across the Dominion 
has a number of good openings for capable men.

We can help you enjoy your Old Aft
Ooy agents will be glad to show you Our Proposition.

. 1 . andSpecial Safeguards against Counterfeiting 
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street 

branches :

The Annuity Company of Canada
MEAD OFFICE, ...» WINNIPEG, MAN.

Dollars —Fall Gaveraient Deposit.Capital, Dee177 HOLLIS STREET 
171 ST. JAMES STREET 

. ' a TORONTO STREET 
. : . 354 MAIN STREET

HALIFAX
MONTREAL
TORONTO
WINNIPEG

*
! •G. J. LOVELL.ROBERT MUIR.

Preside at. Managing Director.

! i
Authorized Capital, $ 1,000,000. . 

Subscribed Capital, $250,000.
Full Deposit with Dominion Government. 

Reserve required by Government fully covered. 
Only Canadian Company with Conflagration 

Contingency Fund.

CANADA

!
\

COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BXNKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

OTTAWA
FIRE,

INSURANCE COMPANY

v

Ct-
ist striking fact brought out was 
is really much stronger than it has 
having a contingent fund outside 
assets, composed largely of bonus 
;onnection with the purchases of 
is already worth a large sum, and 
1e strength of the office, but will 
ncrease the payments of profits as 
ire converted into cash.
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CORRESPONDENCE INVITED

Hon. W. C. Edwards,
Vice-President

*?OWTH Charles Magee, THEPresident
,f Uncalled Capital. Life \Muraece, in Force.

$ 1,064.350 00
2.414,063 32

* j 5,010,256 8l
9.4I3.358 07 

19,436,961 84 
39,196,89° 92 
62,dOO,93I OO 

102,566,398 10

C. E. Corbold,W. S. Odell,
2nd Vice-President. in be of emu61 95

144 64 

i*3 ?» 
>27 10 *
>7i 44 
144 66 
>32 07 
392 65

Manager.
- 1
OTTAWA, Canada.Head Office,

Montreal, Que.Toronto, Ont.
New York Agency, 25 Pine Street.

I
/St. John, N.B. 

Halifax. N.S.
St John’». Nfld

Winnipeg.
Montreal-

Vancouver.
Calgary.
Regina.
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vSnBANK OF 
MONTREAL The Molsons Bank.UiidMded" " >Voélafl 

Heed Office. MONTHHAX
•Î, 1

t iEt. H>*. Loan htoathoowa 
amp Mom Royal. G.ÛM.O

Hoo. rresident.ill t
ipMD. K.C M.G , PreeédeoL 
i. CLOVWTOe, Keq . Vice Preridenl.

1 iR OLOUNTON. General Manager.
Chief Inspector end Superintendent of Branches.

tPITliTi éditent General Manager. end Manager et Montreal. ___
of Hretc lee BC W. E. Stay «nr. Supt. of Branches Hernies Pro*. 
J. Hex '«B. Inspector N West end Br. Col. Branches. 

r, ». wSsslow, Inspector Onurit. Breochee 
■RANCH* IN CANADA.

DmrnHon 8tB Oho. A.

5 l i 106th DIV1DÉND.8ài Willi Am C. Noodonrid. 
Raq. Hoo Robe MsekAf.R R

A. Macwideb.
I. ▼. Maas

SweailY," ) SwjK
The Shareholders of The Molsons Bank are hereby notified 

that a Dividend of TWO AND A HALF PER CENT, upon the 

capital stock has been declared for the current quarter, and that 

the same will be payable at the office of the Bank, in Montreal, 

and at the Branches, on and after the

Second Day of April Next.
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The transfer books will be closed from the 18th to 30th March, 

both days inclusive.
tort-
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INCORPORATED BY ROYAL CHARTER.

1 The Court of Directors hereby give notice that 
a dividend, free of Income Tax, of Thirty Shil­
lings per share and a bonus of Ten Shillings per 
share will be paid on the 4th of April next to 
the Proprietors of Shares registered in the 
Colonies, making seven per cent, per annum for 
for the year ended 31st December, 1906.
The dividend will be paid at the rate of exchange 

the 4th day of April, 1907, to be fixed

["I of

Tbe

x : etThe
Bank of

Led­it,,

. 1 ■ f

the Canadian bank
OF COMMERCE

Paid-up Oapltal, S10,0f0,000.
HEAD OFFICE, TORONTO.

V

■ current on
by the Managers.
No transfers can be made between the aist inst. 
and the 4th proximo as the books must be closed 

during that period.

Rest, S6.ooo.ooo

BOARD OF DIRECTORS 
B E Walkers Bsq., President 
Robt. Kilgour, Vice-Pres
Hon. Geo. A. |C*x.T 
Matthew Legga^. ^sq.
James CrathenijEilq.
John Hoskin, KjC., LL. D.
J. W Flavelle, £sq.

ALEX. LAIRD. ) i
GENERAL MANAOa*.

168 Branches in Canada, the United States and 
* England.

ng land) Office —60 Lombard Street, E. C. 
sipAMEBON Alexander. Manager.
ork Agency :------ 16 Exchange Place.

W6.|G*ay and H. B. Walker, Agents, . 
real Office;—F H Mathewson, Manager

A. Kingman, Esq.
Hon Lyman M. Jones 
Frederic Nicholls, Esq 
H. D. Warren, Esq. 
Hon W. C. Edwards. 
Z. A L*sh. Esq , K C 
E. R. Wood, Esq

A. H. IRELAND,

*1 By order of the Court;
A. G. WALLIS,: Secretary.No. 5 Gracechurch Street,

London, E.C., 5th March, 1907.
I8

BANK OF NOVA SCOTIASCPEBINTRNDENT OP BBANCHES.
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\olsons Bank.
ith DIVIDEND.

s of The Moisons Bank are hereby notified 
r\VO AND A HALF PER CENT upon the 
l declared for the current quarter, and that 
y able at the office of the Rank, in Montreal, 
on and after the

1 Day of April Next.
s will be closed from the 18th to SOth March,

By order of the Board.
, JAMES ELLIOT,

General Manager.
11*17.
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Hilt Office. Toreiti.Cu. UNION BANK 
OF CANADA

HEAD OFFICE, • wVEBEC
gieirve Fanid,

directors
William H. Biaht, Prmident. w O. OooDBBEAM,__

Capital Authorised, $4.000,001 
Capital Paid-up, • 1.0*jm 

• 1,‘>00,000 •
:John Waldie Hoe. C. S. Hyman. U P,

John Macdonald
Robert Meigheo 
Nir hola* Baa If

BOARD OF DIRECTORSRobert Reford 
William Stone President 

Vice- President
HON. JOHN SHARPLES. - 
WILLIAM PRICE, Esq.. Quebec.

M B. Daria, leq.
Wax. Shaw. Kaq.

JOSSPE HeUDSaaoK Amt. Oen 1 ManagerDVMCAK OoUL*0*, General Manager

BRANCHES
Mill brook 
Newmarket 
Oakville 
OU Springs

QnebneOntario
R. T. Riley. Kaq. E. J. Hale. Kaq Get'. H. Thomson. E»j.
K. L. Drawry, Eeq. John Galt, Eaq. F. L Ker.aeton, Kaq.

O. H. BALFOUR.

Shelburne MontrealToronto, (SoBoee) Maisonneuve 
Point St, Charles 
Oaepe
81. Lambert

Manitoba
Cartwright

Sudbury 
Thorn bury 
Viet jets Harbor 
Wallaoabuif 
Waterloo 
Welland

J. O. BILLKTT. lnapacUM | E. K. CODE, A ■autant Inapeetor

* jBerlin
Bradford

Galt Parry Harbor
Parry Sound
Peterboro
Petrolia
Port Hope
Preetoo
St. Catharines

H. B. SHAW > - Superintendent Western Branches, Winnipeg
ford Halting' F. W. 8. OBISPO, Western Inspector.

H. v rear y and P. Vibert, Am L 1 nape. tors.K Saak.
Lsngwnburg 
Quilt Lake, Saak. 
WolaeUy, Saak. 
York ton. Seek.

Pilot Mound 
Portage la Prairie 
Roeeburo 
Swan River 
Winnipeg

Burf -r.l
Cardinal
Oebours

Advisory Committee, Toronto Branch :N^rth
■nden | 

erritton

Taos. Kinkbar, Eeq.Gao. H. Hub Eeq.Col boro «
Oald water 2 VICF.BItC - Mlnw Sl.rioo, Montrant. <Jueh»-. Sc Lm» M. «durbar. St. Pol,' 

ONTARIO-Aiuaodrta, Harrie. Oarlrum Flare. Oooàwown, Oyitor, Kn.l. hvl. Erin, 
Fenwick Fort WUU^.^H«iL|rbwr^lh«tfl»^^HUI«bug.j»,yr^KMy.ill,. Noihoro,
NmrtoîwSÎTi'ew Ltok?2^'Nort^(!to!m Nortmmd^OakoodT*'*
PlaolMeoet, Portland. Rtneeaalh. Rothren.
Stir mille, Sydenham. Thorn too. Toronto,

London, England-The London City ond Midland Bonk, Unltad,
Ohioago-Ftnt National Bank. Station. Ottawa. Pakenhem, 

Smith». PnUa, HmiUt.ille,nnd remitted for on dny of payment.
Wart worth, Waetwood. Wharton, Wlncdaatar

Baldur. Artie, Bonaa.oln. Brandon, Oorberry. Carman 
O ton boro, tiret na. Ham iota. Hartney

MANITOBA.-A1UU,
Oryatal City. Cypreao Hirer,m 
Holland, KUlaraay, Manitoa. Metita,Bank of Canada.

,700,000.00 
,700,000.00

Imperial
CAPITAL F

■>, Winnipeg (Sargent Ave. Branch>■
Rapid City. Roblin. RuawlL Shoal Lake. Sam 
Well wood, Winnipeg, Winnipeg (North End

8a*katchswaw.—Aroola, Oanyle, Craik. Cupar, Eelerhaxy, 
Indian Head. Lemberg, Lumaden, Maple Creek, Milestone. M<

- fPAID-UP•it Fillmore, H
■Jaw, M

iboldt.

REST, Oxbow, Pmae. Ou Appelle, Regina, Haakatoon, Haakatoou (Weal Rod Branch). Hinlalula, 
St raw bur,. 8win Current, Wapella, We, burn, Woleeley, York tooDIRECTORS:

albb»ta.—Aledrto, Blnlrmore. Bowden, Oalfwry, Chrdatoa, Oamtaim, (Tareabolm, 
Cowley, Uidebury, Edmonton, Ft. Maak.lcbrwen. PrAok. High Hirer, Inn id All. LAoinba. 
Lethbridge, MacLeod. Medicine Hat. Ofcotoke. Ftacber Crook.

D R. WILKIE........ ......
HON. ROBERT JAFFRAV ........ Vice-Prewdeht. .

Branches In Prevlnoe of Ontarle.
BOLTON. BRANTFORD, COBALT. ESSEX, FERGUS, FONTHILL, GALT, 

HAMILTON. INGERSOLL. KENORA. C1STOWEL, LONDON,
NEW LI8KEARD, NIAGARA FALLS. NORTH BAY, 

OTTAWA. PORT COLBORNE. RIDGEWAY.
SAULT STE. MARIE, ST. CATH­

ARINES. ST. THOMAS, •-
TORONTO. WELLAND.

WOODSTOCK.
Brnnohoa In Prowlnon of Quebec.

MONTREAL. QUEBEC.
Brenehea In Prewlne# ef Manitoba,

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.
ate he wen,

BALGONIE. BROADVIEW. NORTH BATTLEFORD. PRINCE ALBERT. 
REGINA. ROSTHERN.

Brenehea In Prewlne# of Alberto.
ATHABASKA LANDING. BANFF. CALGARY, EDMONTON, STRATH- 

CONA, WSTASKIWIN. RED DEER.
Brenehea In Prewlne# ef BHtleh Columbia.

ARROWHEAD, CRAN BROOK. GOLDEN, NELSON. REVELSTOKE. 
VANCOUVER. VICTORIA.

ART*ENT AT ALL BRANCHES
allowed from data of opening of

Hkitime Columbia-—Vancouver.
Aoent* and oorreepoodeots at all iiapsrtaat Centre* In Great Britain 

United States.
the

The Royal Bank of Canada
■DIVIDEND NO. 78.Brenehea In Prewlne# ef

Notice is hereby given that a Dividend of Two and 
One-Half per cent, for the current quarter, ending 
31st March, being at the rate of ten per cent, per 
annum, upon the paid-up Capital Stock of this Bank, , 
has been declared, and that the same will be payable at 
the Bank and its Branches on and after

Tuesday, the 2nd day of April next.
The Transfer Books will be closed from the 16th to 

the 31st March, both days inclusive.
By order of the Board.

«
-

SATIN I>
ived and highest current ratenepoMt* }

,

The Crown Bank of Canada. 1

D VIDCND NO.
NOTICE is hereby given that 

cent, has been declared upon the 
and that the same will be payab 
on and after

t a aMErterly dividend of one per 
p£fa-uo capital stock of this Bank, 
tie at the Head Office and Branches

E. L. PEASE, General Manager.
Halifax, N.S., February 21st, 1907.

Tuesday, the 2nd day of April next.
The transfer books will be closed from the 18th to the 30th 

March, both days inclusive. V
By order of the Board. | .

G de C.= O'GRADY, General Manager.
Toronto, 26tb February 1907. TORONTO

Capital Authorized .Ss.0ee.000 

Capital Psideip .... 4. V ,.oecThe traders bank

OF CANADACapital Paid-up 
Reserve Fund-------- H. S. Stuatmv. Gen. Manager 

Stuaut Stuatmv, A. Gen. Man 
H. T. Hillauv. Spt. of Branche „ 
P. SmbSuis, Inspector 

Ho* J.WL STUATTO*. Ttoa-PraMtet

director#

ol
U D. Wattasa. lee., Fraaident 

Arthur 0. Eloeptee. fog.. Coal IF. W. Cowan 0. S.Ear* HLiMiici» 1873
OR). F. KCHm^lS.’QaninKmSr. °T A LOUDON. 0 General Manager.
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IRATBD BY ROYAL CHARTER!

Directors hereby give notice that 
* of Income Tax, of Thirty Shil- 
and a bonus of Ten Shillings per 
paid on the 4th of April next to 
rs of Shares registered in the 
ng seven per cent, per annum for 
ded 31st December, 1906. 
rill be paid at the rate of exchange 
4th day of April, 1907, to be fixed
:rs.
an be made between the 21st inst. 
oximo as the books must be closed 
nod.
y order of the Court:

A. G. WALLIS,

.

Secretary.Street,
5th March, 1907.
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HALIFAX. N. S.IFFICE,
DIRECTOR*:
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jTW. All**.G. S. CAMreeLL.
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; The Merchants Bank of Canada Bank of Hamilton.

OapItiU Paid-up...........................  •6,000,000
Rest and Surplus Profits .. 3 674.596

HEAD OFFICE. - - >■ - - MONTREAL

. Capital Subeerlbed..........
Capital Paid-up...............
Reserve Fund.................... ESS’■■j

• • Hamilton,HiSmut4 of Director»
Vioe-President, Jokatra* Hodosok, Eng.

t hee a Hewi. fcm. 
AI*i. Bernet, Bn.

DirectorsMtol. Si» H. KJ«Tà»c_

ai V. Bleui», flatterai Manager. 
T. a Mrrret. Sept, of Bnnrhre sod Chief

Thus. Long Bn. C 
n. C. M Bin. En HON. WILLIAM GIBSON 

J. TURNBULL,...........................I CYRUS A. B1RGB. JOHN PROCTOR.
GEORGE RUTHERFORD. HON. JOHN S. HENDRIK, 

CHARLES C. DALTON. Toronto.

' j c. r. smith. sn
In»pe< u>r

TaraREV*L KSS?”
inmnil1 1 LènCMttr OttSWS

Méütmmm'- Oh* 8orE5h., tor
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TU bury 
Toronto

H. M. Watson. Assistant General Manager and Superintendent of
Branchts
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VMhntRadBr Midland.ill.to Mil too 

Milverton
CbseUy
Delhi-.

'su at 9»s,h<A
1330 8t. Lewrence BotlL J

Montreal I Bred 0»<vl a. SL laon. 
8t. Johns
It. Jo vite

PwIm
niiri-T-
Ktbel
Fbrdwtoh

Wi
Hew Hamburg 
Heurtait 
Niagara Mle 
Niagara Palls A 
Orangeville 
Owen Sound

St. Sauveur Wi Burn's
COLUMBIA.MANITOBA

Brsdwsrdlne
ViUr 8l I cm.il lfca_Georgetown

GarrisAlberts
Oldsllaytlaml

FuSSw heweo Medkdnr Hat
Laoowbe
Ivtlu,'▲III Vegreville

Wetaskiwin
Red Deer 
HedgewV'h HagwevillsCalgary

Oamroae 
Caret else

Port Eight
Port

of
•a Prairie Winnipeg

PortageNGriswold
Neepawa 
Oak Lake

Nationalta In United Stetea—Newjrgt—

BAiw-’re os.ATn. «pu coil-'»» ^,^^e,^^<|ene^e^ellloKed.
Toronto Be «4 - • - A. B. Patti iso*. Manager ^

Carbsrry I ; Camnwfn 
ulnif SashRussell ■tllmil

Dei roil —X

Stephen’s Bank Weetern CanedaThe St.
-.... ... î»r5»isT^»s»«iKSapja

J. T. Whitlock. C salue. Seven per cent, per annum, and that/the «me will he due and payable on
Currie h Co. Now Yorh. Banh of New Monday, April let, 1907,

U‘dX A, .he Office. of, he Bank. The Tr.oafcr Book. -ill he Honed from the . 5th to tkc

^N!£hdi givm, that .he T.enty-hfth Annual M.-i^rof*. Sh«h£» 
of the Bank wiU he held on Wednesday, the icHh Day of April Belt •« *eMlU 
Office of the Bank. O.hawa. Ont., at the hour of Jwo o c^k P "* f” ** *<*— 
of Director, and such other buaineas as may legally come before the Uoore.

By order of the Board.

IMOHMUTSO 1836.M.B.; - 1
...**00.000 R

Fkahk TO®. Prmadaot

St Joh». N. B. Baah t

SL
Carer al.

8
ostraaL: —

‘V •» BANK
f

THE DOMINION
Head omos,'Toronto, Cana

Capital Paid up, - • - $3,000,000
Reserve FuiOd end Undivided Profit*. 8.998,000
Deposits by |he Public - 36,000,IDO
Total Asset*!;............................................... 49.000.000

Mreotoro-E. B Oslkr, M P„ President. Wilmot D. Matthews, 
"" ^Vice-President : A. W. Acstin. W. R, Brock. R J. Christis, 

James CarkutO^s. James J Fov, K.C., M.L.A , A M Nahtox. 
ClarSXce A. Bogbrt, General Manager.

Branches and Agdecies throughout Canada and the United States. 
CelleeUooe made and remitted for promptly 

Drafts bought and sold.
Cemmerelel end trevallere’ Letters of Cmdlt issued, available 

I in all parti of the world.
CRM UAL BANKINC BUtIMEM TRANtACTED.

T. H. McMILLAN. Ca*imOshawa. Feb. j6. 1907.

LA BANQUE NATIONALE
'p asCapital Aalne-rimed 

Capital raid Us —
Cadlvidedi' PraifMa.!

R. Audettr. President

National Bank of Boston. .____ _______ u-tu. ,|irhrf
Prompt Attention given to collections. Correspondence .espacwuiiy ------

EASTERN TOWNSHIPS BANK.
QUARTERLY OIVIOENO No. 07.

Notice ii hereby given that a Dividend St the rate, of right g 

per annum upon the paid-up Cap'tsl Siock o (b,
declared for the quarter ending Slat March, 1907. and 
will be payable at the Head Office and branches on and sner 

Tuesday, 2nd day of April next 

The Transfer Books will be closed from the I3«h to 
March, both days inclusive.

Sherbrooke, i.yd February, tan?.

Î» ...
~ «Lssees

Judge A. Chnuwnu. Viea-Pmdrim 
Cha.. Pettigrew

lion1I!'i
lit*■I <
m Union Bank of Halifax

=
................ $8,000.000
........$1.500.000

..................... $1.148,752

thorlzed,. 
d-up ....

,...i|. .i...... ...
DIKEC’TOJtM

Capital 
Capital 
Best. cent.

been
same■ iijn

Wm. ROBERTSON. PaSatnetrr.
C. C. B

* Wm. ROCHE. M.P., V'ics-Pkesiduwt. 
a*. Geo. Mitchell, E. G. Smith 

Jones G bonus Stahls
the list

l1Te‘
Heed Office» ...

XLAND..V.
.AT. .......... -

| BRANCH B8

. . Halifax, N. S. 'PSfefsm
..................C1K1R A " MaNAI

. .Asshtakt GattaSAL Mas,
ItreraCTOaa

R. L. THOR 
C. N. S. STJ 
W. C. HARl 
A D. McRA

Iscorporatcd by Royal Chsrtw 
sndActofPwh»—t 

Established 1S.5

HlAD Owes

ThcNATIONAL BANK 

OF SCOTLAND
.

Edinburgh 
..........

Parrehoro

SfflScKSSX»
IN BRITISH WEST If#
IN PORTO .RICO—Sa» Juan

I SmUr'C^»*' of C

MsrchRRI's Naboaal
First NMieaRl

LIMITED
, Baddnck. Glace Bey. In remem. Msbou. North 
. Sydney M Capitol nubeerlbed. 

Paid-up.....................>

tJ ....... 4.1
14

Thomas Hicroa Sumt, General Manager. ?; HAfT» ei

OfBoa -37 Mlehelse Lass. Usksrt *■

- js£3S£3àsi&iïS£as**
1 will IN furnished On application.

D—Chai loCtetown.
ES—Port of Spain, Trimdad.

RESPONDENTS
Bank. London. England 

a. Canada.
New York.

■ ;
l< >

il Baah. Boston
Ai /

v *KA !> rjt

4
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Guelph 
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Maynoot 
Miltoa 
North ACobourg

The Ban!
HEAD OFF!

Capital, 
Rest and Ui

A
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James M,
J. Morris
R. B. Ke

I\.
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Offers to 
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of Hamilton. THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.•United Empire Sank 

of (Canada
•# .>ed BE Head Office : EDINBURGH.

............ ». £1,000 000
___ £1,000,000

J*s. L. Anderson. Secretary

LONDON OFFICE $ 62 Lombard Street, E.C.
Geoaoe S. Codtts, Asst. Manager

/
General Banking Buainea. transacted. CircuUrNoie*Dr.ft., and Letter, ol

in a «rTl.~r.bW
poewoft.ail-» ..d an other b,.k-n, na...c,lone o„ ,h, b.„ mm..

The bank undertake, agency bull ne», lor Colonial and Foreign Bank

» Established 1810.
Paid-up Capital,.... 
Reserve Fund,.........

Alex. Bogib, General Manager.

Bee, Hamilton,
Directors :

_____  H F ft P OFFICE ~

CORNER OF YONGE AND FRONT STREETS 
TORONTO

IBSON, .

;b.
ERPORD.
RLKS C. DAL

t General Manager and Superintendent 0#
Branches
Princeton 

St Br Ripley 
l Br. Bk 
ad Br.

hânn.£>
And Whitlie, Manager.

IUU»
CHSWABaim Creek

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 
Societies and individuals, being financially 

able and also willing to extend to its de­
positors every accommodation connected with 

conservative banking.

»535f

-5£rAsgr
Toronto Junction

The Bank of Montreal -
Incorporated by Act ol Parliament.E.tablUhed (1817.)

Caoltal (ell paM-up) • - $14,400,000.00SZSt . . vTv\ • • 11,000,000.00

Undivided Profita . - - 189.831,84

Wiuig
Wi ■arm

COLUMBIA.n. MANITOBA 
Brade inline

ALBBI

Ik S.

BOARD OF DIRECTORS:—Rt. Hod Lord Strntheooa »ad, Mooot RfOj-
%tf^.,dH.°.v ÏT^s-^srt K*2sgj-

Eosfj SU*Wm?C. SSiomlTLkAN-. Chtoi

j. H-alrt. Igopector. N W 
E. P. WlJîîw, Inapartor Ontario Branches.

4 Ea.Br.Car berry
V

of
Kuua-Mtw York— 

^■TnaCa 1 
» Bret N

GEORGE P. REID,
General Manager.-National Be

rhtid Nations 
ICeUoo N allouai Bank.

tad AC. Breaches.

■

THE BANK OF OTTAWA.
Capita (paid up). «3*00.000.0*

«penderies Solicited.

THE METROPOLITAN BANK.
Capital Paid-up, fl,000.000

Bank of Canada
Dividend No. 40.

and that the same will he due and payable on
iid*y, April 1st, 1907,
The Traeefcr Book, will be rimed from the ijth totht

Reserve Fund, $1000 000 BO AMD OF DIRECT OK*
H<m.O»^VB^ACLARKN' H“lCP" 
fjA" BrT“" Dome Murphy.

—w o_ .S? * “gSfcs:
Inapactor*—C. O. Prnuork. WL Duthm.

In the Dominion of Canada
dont. .. every bunking townm CeomM. .«d tb™ffiu“*J,OTla

ÉMK&TSÎra.S ■* ---- -------------

W. D. ROSS, General Maaager 
TOBONTO.

GEORGE HAY. PrenidonL 
H. N. Bata.
J. B. r

a J. MOORE. President.

It RANCH la Toronto. 
cor. College and Bathurst Sts. 
cor. DumW. aad Arthur St* 
Queen St. W. A Dunn Ar* 
Queen SL E. end Lee Ar* 
cor. Queen aad McCaul St* 
oe-«* Ring St W.

Amelia.burg East To.onto Petroiia— ■ Phhn
Guelph Port Elgio
Harrow, milk StreetevtUe
Maynooth Sutton Wert
Milton Wellington
North Augusta

Fifty-Seven Offices
. OnL. at the hour of Two o dock, p m .foc tke «km 
butifieu as may legally come before the Board.

This bank
CORRR5Cohourg

By order of the Board. T.H. McMILLAN. Ca*ik.

The Bank of New Brunswick.
ST. JOHN, N. B. SLOW PAYQUE NATIONALE

Mftom,
HEAD OFFICE

Capital. —
Rest and Undivided Prefits ever - «1,200,000

1 «707,000
m And Bad Accounts are specialties with our collecting 

department. .*. Don’t write anything off until we 
see what we can fao with it.

R. G. DUN 6 CO.

id....

VumPmlOe
Branches in New Brunswick and Prince Edward Island.

President. 
Vice-President. 

General Manager.

>
I

y»
Hon.

ames Manchester, 
Morris Robinson, 

. B. Kessbn,

ibertc Nm. Fortier
Manager N. Laroie. Iii«pettor

r York_First National Bank. Boston,

TORONTO and Principal Cities of Dominion.

IK

accident's
AND

DISEASE

o collections. C

THE STERLING BANK The Ontario Accident 
and Lloyds Plate Glees '

it insurance companies
TOWNSHIPS BANK.

TlRLYDIVIOatO Êta. 9T.
ven that » "Dividend <t the rate of Mght W* 
‘he paid-up Capital S.ock t£

quarter ending 31»t March, 1 WI. »n“ 
the Head Office and branches on and alter

, 2nd day of April next
ks will be closed from the 15th to the

OF CANADA

Offers to the public every facility which 
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

Ste» rà'.^K Ê^putoui:::*Li,m"
EASTMURE ft LI8HTBURR. See. Agit. *■->». AdeUnWS.. e«. TOROITO
laaue

t

THE PEOPLES BUIL0IN6 & LOAN ASS0CIATI0»,isive. ONT
“ Loan Corporations Act 

. $6,000 000 
881,800 
407.70'

'. 693.554 
20 000

LONDON V

Incorporated 1892 under the 
Authorized Capital Stock 
Subscribed Capital Stock - 
Paid up Capital Stock -.
Assets - -/■,-•* * ; *
Jteserve Fund -•»-

STOCK—Par.value 1100 per Share. Present sale 
•105 Dividends 6 per cent per annum, payable 
yearly. A limited amount of this Stock open for 
allotment. \ , .

DEBENTURES Issued in sums ol $100 and upwards, bear^ 
ing interest at the rate of 4* per cent P" *nn“™'^^n 
half-yearly. Balance sheet aad application forms upon
request

y. *007-

Iacorpocated by Roys' ChmWt 
and Act of Partm-L

Established 18,5

Head Ones

THE WAY TO MONTREAL^
THREE FAST TRAINS DAILY.

IAL BANK 
iTLAND

v

price
halfEdinburgh 

..........
■ED

Montreal ; Pullman• A M—Arrive. Montreal t oo PM ; cafe p»*or 
through to Boston.

• p ((-••Night Exprert" arrive, at
ie.18 P ■—••Eastern Flyer”, with four pullman, to

car tocrltied.

Montreal 7.01 A.M.
Montreal aad one to OttawaGeneral Manager.

17 Nicholas Lane,
Manager. L

Gaonoa B. Hast.
hard Street, EA

J. FaaoOsou. Arniiiu' Manager. A. A. CAMPBELL, M«na*loi Director.For tickets and information call at City Office, Northwest l orner j 
King A Yonge Streets. - - - Phone Main 4209 f

>
1|

.
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XXA Prominent 
Legal Firm /

s 1!f
recently wrote US is follows

1
"We coe*tandy ncc<»mmc*J your Itond* a* 
a very wttmâct>r> investment tor Eu­

an J «Éthor» desiring Itfc invent* 
t« with noih^p» of fjoecutatioa about

If a.
if you are interested in an 
investment of t)& kind we 
shall be jgliad tqfc, have you
communiât^ withmis.

»

THE STANDARD LOAN 
COMPANY.

• $ 900,000
• 50,000 
1,500,000 ,

EXECUTION
-----------o r------------

J

Capital 
Reserve • 
AssetsTrusts

President :
ALEXANDER SUTHERLAND. 
Vice-President and Managing 

Director :
W. S. tHNNICK 

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT
royal; k c.m.g.

An individual mav die. be may 
abscond, he may be guided by 
favoritism in administering your 
estate.

A Trust Company endures for 
generations—carries out the very 
letter of your bequests

HEAP OFFICES:
.. «4 Adelaide Street lest, Toronto.NATIONAL TRUSTCANADA PERMANENT 

MORTGAGE CORPORATION
Debentures for oee, two, three, lour aad 

five years issued, bearing interest at fi* 
per cent, per annum, payable half-yearly.

Write for booklet entitled " SOME 
CARDINAL POINTS."

CSMFANY, LIMITED

11 Mine Street fact, Toronto

XXToronto St.,i TORONTO
- ! THE HAMILTON PROVIDENT AN

LOAN SOCIETY
r— The Caiaoa Landed and Rational

limtsoit Cispiiy, Llifted
TIH

Huron & Erie
Loan and Savings Co.

On|.

ei, ee -
Head Ornes, IS Toaorro Or, Toronto, 

Capital SOMOUMD 
Capital Paiivvp .„
Rest w ...

Capital Paid-up ee
aea^TMl

MM.SA»TOTAL

dekhtuhes jss.-ssr.....
four per cent, per annum, payable halt
yearly The Debentures of this Society an s 
legal Investment lor Trust Funds. Coras-

4.744.000.

London, ^^■DIUUTOM:
John

LL.D.. V toe-President
■ Hon. Sir Jeme. R Dona LL.D . K.C.M.G.. Alfred Hoe

kln. Eeq, K.C, J. K. Oeborne, J. 8 Playfair, N. SU- pondence invited, 
rerthora, D. E. Thomson. K.C., LL. D., Freak Turner, Heed Uflee Eln, Ht-,C.K. Hon. Jem re Youn*. mm* eo,

Debenture Inmed for 1 yeer sod npwmrds. Intern* per- A TURN**, 
able^hajfgarty or quarterly * now mtee. Mono, loot ~ "

DEBENTURES C. FERRIS.
TOne Hundred Dollars and 

upwards ; on» to'flve years, Euratom red Tnwteea sit suthortiod by lew to lore* 
fund» in the debentures of this Oompaoy.

. Hoe. Joe* Dimes 
Preside*

•jA"n ,°rThe RELIANCEedwaxd samroi4 PER
CENT. Lm mM 8«mi« Cespiif 

Of Oitirt»-
14 HW 8T. L, TOHWTO

J-

5%Executors and Trustees are authorized 
by statut» to invest ‘trust funds in these 
debentures
J. W. LITTLE.

President.

W. N.

- Debentures ParniMat Capital tally paid I 7ÎMSS
Aasati

Û A SOMERVILLE.
Manage!.

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly.

DEPOSITS
Subject to cheque withdrawal.

We allow interest at
«X PER OEWT.

Compounded hall yearly 00 deports
of one dollar and upwards.

»
•a i

London $ Canadian 
Loan & Agency Co., Liiitid.

1

li Klaf Street West DEBENTURES issued in
of 1100 and upwards for periods ■ 
from 6 to 10 years with inter.* at 4 
per cent, per annum payable ban-
yearly.—Monies can be Depoeiwd by MdL

GEO g. R. cockrvrn;
MtmtlDKNT. '

MONEY TO LKND am 
Ineuranee Poll el*

- AOENOV DEPARTMENT.
The Company sets a* Agent or Corporation. and 
Individuals throughout Canada <under authority of 
Special Act of Parliament!, for the Investment and CoL 
-ertioo of Monev and Safe of B.mde_ Securitise. Ac. 

Terme Moderate. All Investwe*ts GvaKavreeD.

V. B. WADSWORTH. - - - MANAGER.
MB BAY STRBfcT. TORONTO-

THOMAS LONG, 
vies-rues 1 i>e nt! HON. J. R. STRATTON. Prssideat. 

Life HOLLAND. Otacral Manager.

The Oitario Loan aid Dehinteri Co. THE DOMINION
SAVIN6S à INVESTMEIT S0CIE1Y

1
i JOHN McCLARV. President. LONDON. ONT 

Capital Subscribed S2.000.000 Paid up $1,200.000 
Reserve Fund .... MÉ5.000 

Total Liabilities $2.308.543 Total .«sets $4.168.459
issued for 2 to 5 years 
with % yearly coupons

Per Annum Legal Investment For Trust Funds. 
Payable without chargeât any agency of Molsons Bank.

f 4"/. Debentures■;1 Maeomc Te*pls Button*.
CANADA

«
! ■

TNt
LONDON.6

i
Capital SRkacrfhcd...,.
Total Aaactt, ist Dec., 1900.. 2,272,FMToronto Mortgage Company

Office, Ne. 13 Toronto St.

Mortyate Loans on Improved Real Estate-

ALFRED M SMART. Maoiyw
T H. PURDOM, Eeq , K.C.. PiwM»* 

NATHANIEL WILLS. ManagerCafital Paid up- 
Resekve Fond •
Total Assets

HON. WM. MORTIMEr'çlARK. LL D . W.S.. K.C. DOUQLAS, LACEY & CO.

’ Origin*! I*

$724,550 00 
• ,806.000 00 

1.509,357 98I OIL SMELTER I

What a mistake to use coarse 
Salt for cookidg ! Fine, pungent 
WINDSOR 3ALT adds such 
a daintiness to the food !

Vii 1 Pfniillnl 
WELLINGTON FRANCIS.

it Onarmateed
•Tru,t Fun*1 ^ j

BUTOHART a WATSON,
Debenture* I «sued to 

for Trust Fund*.
Deposit* received at d* ftteimt 
Loans made on improved Red

WALTER GILLESFIE, Maneger.

a Legal InvestEnrat
. 1#Estate on favourable

Manaoeb* —Western Canada and Michigan 
Branche*. Confederation Life Bldg.. Toe ok to

1 0

_______I } >

March 16, 1907.

DELAYS ARE
The Aooh

ISSUED I

CANADIAN
and B

INSUR.AN 

22-24 Adelnld. Si.
ere by far the BEST 
MOST COMPREHE1

Fell Inforrontl.i
A C. C. DINNICK, I

ESTABLISI

The Imperia
of Ci

17 Richmond IL W
Acts as Executor, Tr

Ac.
Assumes entire char. 
Acts as Transfer Age 

Jaa. G. Fottniti

The Bus

READ OFFICE, W

for 1906 shows 
creases over thi 
as may be seen 
ing figures :

•e»j
Awls................

•eepleâ*.............
Insurance in

iwesf.........
Expense ratio to

$ 9.»9S.o<
••9^.5

95*.«

44**97*9

e;.I

*Co.npan> * standard.

A Heal!
in the life o* any pu 
condition of its subs 
it* cla** of advertt* 
ha* neve*, enjoyed a m 
than the prruent —part 
new «ubncritjer*. The r 

Thi* journal's oai 
than that of
Canada, and in the 
Canad a it* circulate 
combined circulation <
pafwrx.

Advcrtieers ia 
RESULTS. If you 
the rapidly growing a 
•oces place an adverts

XjpMMj
WIN>t
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THE STANDARD LOAN 
COMPANY.

Capital 
Reserve - 
Assets

900,000
50,000

1,500,000 ,
President :

ALEXANDER SUTHERLAND. 
Vice-President and Managing 

DigfccTO* :
W. S. ïtINNICK 

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT
royal; kc.m.g.

HEAD OFFICES:
.. 14 AdeiaMs Street East, TORONTO.

Debentures for oae, two, three, (oar led 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled " SOME 
CARDINAL POINTS."

THE HAMILTON PROVIDENT M
LOAM SOCIETY

si, ee >

Capital Paid-up ee
WMTMI 

i,s3a stateTOTAL

DEBEMTUBES .
Four per cent, per annum, payable bed
yearly. The Debentures of this Society are i 
égal investment (or Trust Funds. Corns 
xmdeoce invited.

Head DIM tint M.,
L TURNER. C. FERRIE

T

Hoe. Ions Dm vea 
Praia!

tiXSBThe RELIANCE
lm s«4 Simp Ceepsif 

Of Oetirte
14 KINO ST. L.TOMHTO

J.
w. it.

Permises! Capital tallj paid S 77S.RW 
Aaaata

DEPOSITS
Subject to cheque withdrawal

We allow interest at
SX PER OSMT.

Compounded half yearly on depodts
of one dellau- and upwards

I

DEBENTURES issued in .
of 1100 and upwards for periods d( 
from 6 to 10 years with intermet SI 4 
per cent, per annum payable ban-
yearly.—Monies can be Pepoeitad by kd

THE DOMINION
SAVIN6S à INVESTMENT SOCIETY

Bnpna
CANADA

Capital Sebscrlbcd..................
rotal Assets, isi Dec., 1900.. MfJtf**

T H. PURDOM, Saq, K.C.. PradOW 
NATHANIEL MILLS. M«nearer

Masonic Ti 
LONDON.

What a mistake to use coarse 
Salt for cookidg ! Fine, pungent 
WINDSOR SALT add. such 
a daintiness to the food ! 1*

V

1

ES . Volume 46k
4-r

7^7

1
f
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The Toronto Beneral Trusts 
Corporation

DELAYS ARE DAN6ER01IS. Executor,
Administrator,

Trustee.
jThe Aooldeet

iPolicies ACTS AS
Iffil'BO BY TW*

CANADIAN CASUALTY
and Boiler ,}j

INSURANCE CO.
22*24 Adelaide St. East. TORONTO.

»« by far the BEST. CHEAPEST ahd
MOST.COMPREHENSIVE in the marljet.

EXECUTOR
ADMINISTRATORIn performing the duties of Executor, 

Administrator Or Trustee, a Trust Com­
pany provides security, economy, effective 
management and continual service, and 
discharges its duties at a minimum cyst 

Correspondence invited.

OR I

TRUSTEE
Pell Information Freely Given.

g. c. C. DINNICK, Managing Director
•f

The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them­
selves of the services of a Trust Coih- 

All communications will be

—«
TM,

Trusts & Guarantee Co. pany.
treated as strictly confidential

Wills appointing the Corporation 
received for safe custody

' LIMITED
*14 King Street West. - Toronto.ESTABLISHED 18S7.

The Imperial Trusts Co.; Executor are 
FREE OF CHARGE.22.000.000 00
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ACCIDENTS WILL HAPPEN. BUT-■ »

Nowadays the man who travels is constantly facing deift 
and disablement. He goes out, but does he know that he 
will return? Death is unwelcome to mostly every man, and 
the subject is one which is religiously avoided. The point is 
one which should have our serious attention. Prevent acci­
dents we cannot, but how about providing against such a 

J contingency. Should we not give our families the first 
thought, and look to it to-day that their maintenance'is as­
sured?

x x
Absorb 

the T1 

COMM
I

1

Vol. 40 No. 31
: ill

■■
For the last couple of weeks alone how many lives have 

yielded a harvest to this death-dealing reaper. There have 
been accidents every day on different roads, any one of 
which you might have easily been in, and happening right 
here in our own vicinity. There is no need for exact figures 
here, you know that every time you pick up a paper you read 
of some such happening^ with a greater or lesser number of 
fataliti.es and the only comfort given is, “Accidents will 

. happen but happily, not often.” *

Records such as these prove that without doubt you 
should carry accident insurance. We all know the story of 
the boy who cried, “Wolf, wolf,” but this is no wolf story. 
The stern reality of it appals us.

You have been just going along in the same old way of 
come day, go day, and when to-day is over pray that no 

! evil may befall to-morrdw. AH well and good, but you can 
1 dilly dally no longer.

If you recognsge this and we feel sure you must, why 
not take out the insurance to-day. Why not then a policy 
that pays three times its face value in event of loss of life 
in such railway disasters,—the Triple Indemnity Policy is­
sued by the Ocean Accident and Guarantee Corporation, 
Traders Bank Building, Toronto. There is no experiment­
ing, and the policy is one that is devoid of all annoying 
technicalities, and is lived up' to without exception. You 
know what d-e-l-a-y spells, so investigate this at once, (adv.)

!

f j ; vv ,

Underwood
If

II1aoi is

Cftr jH
a JOURNAL OF 04

PUBLISHED EVERY

■ Jf The Uwfcrwood gives satisfaction ; better sat" 
th|n any other Typewriter.

• Twos. 
- • JVice-President

isfaction
:

Thi Mourner Tuns vu 
sorbed is 1*6». Ties Imtssco 
Tvs Tsads Review, of Modi

s •e not the case why should our itn- 
month in 1907 be greater than the

If this 
ports for
imports of dur strongest competitor for the entire 
year 1906 ? |

» x .

Crude. Great Britain and Ui
Owe Year
an Manta.
Three Months

J
tbrde classes of Typewriter-Under, 
srwood imitations and antiques.

There a 
woods, Ui AOVMTIill

(Adver■:l1

United Typewriter Ctk, Lt«L,
! -M l A7-9 Adelaide Street East,

Toronto

HMD OFFICE l M Chi 
Winnipeg Office : J30 S

Dow line and G. W. On
MontroaU Office t BU B

Representing in Eastern Cl 
the leading grain trade public 
In no ease should letters in 

individuals, whose abse 
with them.

red l. sU <hs principal cities.
■1

; favor Ng reporting tc. I'A
ii

- The editor of tl 
munications from re 
and kindred subjects

-

WINNIPEG
: llr §T

The Industrial and Commercial 
centre of the West.

The Metropolis of a Territory that 
is receiving 200,000 New Settlers 

of the finest type every year.
• y '

Winnipeg Bank Clearings in 1906 
amounted to $504,585,914.00

(Tèwa Shpw* jb 4» per cent, increase over 190$)

New Buildings erected in 1906 to 
the value of $12,760,450.00

Hydro-elecCfriè power plant under way 
which will guarantee manufacturers power 
at a minimum cost.

ROADSSaskatchewan and Alberta
An unexpecte 

Hudson’s Bay froi 
Government in th< 
by the Minister o 
remain about 80 
available for free < 
may be called th< 
posed to give aga 
pre-empt a quarte 
from his first bob 
the pre-empted qu 
to the northern ti 

This enlarge) 
Premier Greenwa; 
it would depopula 
go far afield for n 
way need not be 
toba. Farmers wi 
can sell at good p 
is sufficiently esta 
improved farms, 
stable phenomena 
form in flights tc 
the pioneer has m 
assumes a desire f<

N Safe Investments
*tc 1

Fr The rapid forward "movement in the development 
of farm lands in the West, being universally recog­
nized, we now present to Investors the opportunity of 
buying desirable lands in SASKATCHEWAN and 
ALBERTA

1 >

*

!l! $9.00 per Acre
with the right of inspection on or" before June 1st, 1907, 
and on VERY REASONABLE TERMS. Parties having 
only a few hundred dollars to invest can participate.

Again, we will sell lands on a guarantee profit basis. 
This system also assures a safe investment and makes 
inspection of land unnecessary, as we agree to P*Y 
back PRINCIPAL, INTEREST ind PROFIT within 
eighteen months.

Write for full particulars, j .

I 1

Manufacturers and Investors should con­
sider Winnipeg as a profitable location 

poirit.

Full information |y addressing

Eastern Saskatchewan 
Land Co., Limited,

CANADA,

ties.I

To be afraid 
revert to the spirit 
the belief that 1 
There is a depopul 
but it is an effect o 
fkrtns—an evidenc

!■
'j

vl

INDUSTRIAL COMMISSIONER
yriNNlPEG.

Traders Bank Building,
S iTORONTO,ml -

i w•f
■%

:

—
—

—
—

—
—

-rn
r-r

r-:
---

---
-t

k
.

S

t

aji- 
—

-------..........................ai..jll
.-------~

y—

«



:
PRINCIPAL CONTENTS OF THIS ISStlE.■CItr iHanetarg Cuius

Editorial :
Roads to Hudson's Bay . ...............
Stock Markets and Nerves ................
Anticipating Evil.................................................

Special Correspondence:
. Montreal Fire Insurance Rates Increased ..... 

Canadian Securities and Imperial Parliament .
Western Outlook . v..... .......................................
Halifax Wants Technical School .....................
Record Lumber Trade ,*>r.........................
English Gold Reserves i.. .........
New Brunswick Telephonjc Legislation .

Banking and Financial:
Canada and the Wall Stireer’Slump ... t..........
Canada and Outside Capital .............................
Clearing House Returns and Stock Exchange....

Commercial Markets:

Page. 
I44t 
144-* 
1442

g JOURNAL Of OANADA IN THE TWENTIETH OENTWEV.

TIMESPUBLISHED EVERY SATURDAY BY THE MONETArV 
PRINTING COMPANY :

Thos. Robertson Maturing Director - 
Jas. H eu lev Sec'y-Treas.

Aethve Hawees 
Edgar A. WillsVice-President

The Monetary Tim» was established in 1867, the year of Confederation. It ab­
sorbed in 1869. The Intercolonial Journal of Commerce, of Montreal; in 1870 
Tnn Trade Review, of Montreal ; and Tub Toronto Journal of Commence

Present Terms of Subscription, payable in mdvmmce : 1
Canada, Great Britain and United States :
Of» Year
•In Months 
Three Months

Other Countries
$2 00 One Veatr 

1.2« Mi* Months
02.50

1.50
1.00 \■0.70 THree Months

ADVERTISEMENT RATIO ON APPUOATION.
(Advertising Manager, J. J. Salmon»)

HEAD OFFICE 1 Ml Church Street, and Court Street, Toronto.
Winnipeg Offices yo Smith Street. Representatives : John MacLean, P. F. . ,,

Dowting and G. w. GoodaU- Phone 6312. , loronto and Montreal . . . .
Mwitrul Ofttc. ! BSJ Board of Trade Building./A. H. CUpp. Phone M.2797. Insurance:

•458

Hmww ONIeei Kepracnutive : A. Oswald Barrait. Insurance Report Criticized 
Drastic Regulations...........

Miscellaneous:

1447
1448

Representing in Eastern Canada : The Market Record, and The Daily Grain Letter, 
the leading grain trade publications of the West.
Is so )„„ case sboeld letters in connection with Monstasy Tim» affairs be seat to 

individuals, whose absence from the office may lead to delay in dealing 
with them.
All mailed paper» are eent direct té Friday evening traîne.

Company Promotion in Vancouver . ., 
English View of Canadian Preference ".

«452
1453

NMedMn who reeelw. them latte or net *t ell, will confer • Transportation:
Chicago to New York Air Linefavor by reporting to the Circulas tien Department. 1455

jrward 'movement in the development 
in the West, being universally recog. 
iresent to Investors the opportunity of 
: lands in SASKATCHEWAN tod

1.00 per Acre
inspection on or'before June 1st, 1907, 
EASONABLE TERMS. Parties htvisg 
ed dollars to invest can participate, 
ill sell lands on a guarantee profit basis, 
assures a

ind unnecessary, as we agree to P»Y 
IL, INTEREST and PROFIT within

11 particulars,

safe Investment and makes

n Saskatchewan 
Co., Limited,

CANADA,
vi

Traders Bank Building,
$

iTO,

3-V-&X:mm
»SeV . X

The editor of the Monetary Times will welcome com­
munications from readers on banking, financial, commercial, 
and kindred subjects.

Whatever the merits of Mr. Oliver’s method of 
aiding a rqgd to Hudson’s Bay, it is one more proof 
that the export of grain by the northern route is with­
in the region of practical politics. Obviously the gov­
ernment intends to have' a Hudson’s Bay scheme well

An unexpected method of financing a railroad to under way as its great card for Western support in 1 -'Â .
Hudson’s Bay from the middle west is offered by the next year’s general election. Churchill is the destined -
Government in the Consolidated Lands Bill described entrepot of the ilast great exploitation of the Eastern ", ,
by the Minister of the Interior on Thursday. There seaboard of this continent. It is argued that the differ- 
remain about 80,000,000 acres-of Government land ence between reaching tidewater over existing routes, 
available for free settlement in terri tor)- outside what and via Churchill from central point such as Regina, 
may be called the existing railroad belt. It is pro- is 9c' a bushélon whea The difference makes the 
posed to give again to the homesteader the right to financing ot% railroad a mere detail, always assuming )
pre-empt a quarter section adjoining or even distant that navigation through Hudson’s Siraits is possible V
from his first holding, and to apply the proceeds of for a sufficiently-long time to make a fleet of specially
the pre-empted quarters grants in aid of a railroad constructed steamers commercially successful on that

route. There is; never any trouble about a nation 
This enlargement of policy is opposed by ex- carrying a heavy burden of credit for a business 

Premier Greenway, of Manitoba, on the ground that enterprise, )sùch ps ^ the saving of 9c. a bushel in cost 
it would depopulate Manitoba by inducing farmers to of transportation
go far afield for more land at small cost Mr Green-1 Qf coursCi there are powerful Eastern intérêts 
way need not be aftâ.d of the depopulation of Mam- inst the diversion of northward, but if West-
toba. Farmers will not leave the province unless they cm trade demands an ^tlet^irough Hudson’s Bay. it 
can sell at good prices The reputation of the West ;# about as wise to tr'v to stop it as it would be to 
is sufficiently established to perpetuate a demand for ent tecth picrcing the gifins of a child. The warn- 
improved farms. Land hunger is one„of the most . of (he imist nearl aiways is on the assump- 
sUble phenomena of human nature. In some it takes ^ thaf w<_ have rrachcd the limit of development in
form in flights to unknown regions-the mst.net of Fastcrn Canada Nothmg of the sort has happened,
the pioneer has made us what we arc. In others it Thc |c who believe we havc come almost to the
«sûmes a desire for possession in venerable commun.- ^ Qf our tethcr this year believed that the country

as a whole was in that condition a generation ago.

ROADS TO HUDSON’S BAY.

■j

. .

to the northern tidewater.

tin.
To be afraid of depopulation in Manitoba is to 

revert to the spirit of the olden time, which produced Hudson’s Bay itself is more than a mere con- 
the belief that railroads would destroy business, venience for the wheat grower of Saskatchewan. It 
There is a depopulation aspect of prairie development, must be reached from the south as well as from the 
but it is an effect of the increase in the number of large! west. The hundred miles of muskeg around the south­
ern»—an evidence of rewarded ambition. ern fringe of James Bay, and the shallowness of the

Aj
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water in the btiV—-you can touch bottom with an oar Altogether, the Canadian markets have not beta 
when out of si* hk of land—make it necessary for tide- affected, more than one could expect reasonably, fc, 
water to he rtitched at a point either at or north of the Wall Street panic,—in this case, the worst since 
the mouth of tije Albany River. »9°»- The financial markets of the world neces^dk

There is djHairbor on the Quebec side which can musf keep-in sympathetic touch, lhey are a sort of 
be utilized ati "some future time. Meanwhile, if monetary nerve system. When the Wall Street nerve 
Ontario is to tove access to the abounding stores of receives a severe shock, the others loosen in sympathy.

1 fish in HudsonV Hay there must be as direct a foute But some arc stronger than others. In matter if 
from Lake Suptiior porthwant as it is possible to ex- size, our Exchanges arc small. But although New 
ploit That route is naturallv from a point near Jack- York and its market scares are less than a day, 
fish Bay north] iaiorgside, or across Long Lake, which journey away from Toronto and Montreal, the two 
expends from *R>iit*50 miles north of Lake Superior Canadian cities have proved their comparative inde- 
for another 5<Jfitiiles‘ towards the Albany River, and pendence of an erratic neighbor. They know it is not 
then through tin- country to the Albany River, con- wise, or necessary, always to follow the leader in the 
siderable portidnL/of which are described by Ontario Humpty Dumpty game of finance..» 
government sur-vbvors as being fine agricultural land.
The Albany RijfcHs navigable from where it would be 
struck by a rtxjd covering the route -indicated, to
James Bay, à distance of about 270 miles. |P . . , ... x, T .

It is not biK«v<sarv to contend that access to Optimism built Mr J. J. Hill a railway empire, 
Hudsons Bâfv Ifrohi Ontario would profit nothing, and now he has struck off at a pessimistic tangent In 
The question * big enough to absorb the energy of a a recent speech, he foretold a bad depression in the 
dozen hardv pioneers 'in politics and commerce. For finance and commerce of this continent. This new 
the West it is being handled definitely. For the East, note sounded by a man with whom nothing but har- 
the psychologic tiioment mav be at hand. momous hopefulness is associated has caused people

r o tt-1 tt- , -1 to ponder. His utterances have fallen like unwelcome
intruders into a garden yvherc pessimism has been 
pruned with a particularly keen blade. Mr. Hill would

• 1 I i ---- be the last to desire his prophecies to carry much more
For many y eeks Wall Street has been yyondering w eight than the average prophet's words.

•vhat is going tb happen. This feeling oft Wednesday But unwl-ttilyg,v he has created a situation, which 
Thursday gave place to one of panic. js welcomed by some public speakers, of “When I

yvas transfornet 1 to an unpleasant reality. ihc «speak. let no mippv-dogs bark.”
markets cot a x\Tor>c ^Girc this week than lor manx . . . ' # .. t « , «• ,
years British K ousels slumped to the lowest point rhis anticipation of all sorts of bad things b*
since 1880 The rate of call money. already high, took been accepted m places where one would .magme that; f-n-e, „„4 ,„ovrn, =

ro°d«line whhT^krity which tcjormc.l th, stock- “So|* must be right in saying ütot
broking commuE ty into an excited nrffanxious crowd, " ill shrink like a pricked balloon.
Tickers' we Jvitched With bated breith. Each de- been reflected to no ^

Cline wes lolloped with , gnsp. and sometime, with , “de *= to h»
,K ForPsfxCm|Jtis there has been much liquidation accepted blindly as a sort of inevitable 

r and the moneXK*tion has become somewhat acute, of our brothers, whose banking accounts in.these g«xl 
It only wanted a more or less alarming feature to days have grown faster than Jack s
break the tensing That came in the shape of gloomy appear to be contemplatmg senously the prospect o,
reports, from tir various financial centres, of de- breaking records by not breaking them, 
moralization affeF the long period of depression. The The stock markets are looking in

-w»" *««?“T « cynÆÏEWSSitESft
The selling in New York on Wednesday did not been instructing a Commission £ ^ higharts 01

attract much Attention until the rate for call money finance; President Roosevelt devoting more W 
above 6 fct cent. Then followed breaks of half «.on to the big trusts than they de«re. 9 

points, and dtï there was a veritable avalanche of de- b' has been ploughing its destiny through sj.g 
dines. At such jtimes absurd rumors are credited by which should have been converted into caAteCK 

Reports of financial and commercial this, is unmoved yet. And Mr. Hill says we are to 
... home and abroad, were swallowed prepared for the worst. So it seems really a pity 

bv the expcïânt market without any attempt at get so much sunshine nowadays. It rather spoils w* 
verification^ Th# advance in the money ra,= is at- universal gloom which our plethora ol pess.m.sts b.« 
tributed to piftpairations by the banks to meet the painted. ttf,heavy inroadslwhich are being made upon their re- . But what real grounds are theré (or
____ r. In addition to the regular interest payments, wringing of hands in despair^

which were die yesterday, an instalment of $50.000.- far as to suggest that a breakdown sim.larto 
000 on the Pennsylvania Railroad note issue, and $15,- 1873. will occur. If one follows up th.s assert* . ^ 
noo.ooo for thé Standard Oil dividend must be reckon- a Euclid book in one hand, and trade^retur 
ef1 } other, the blue pencil probably would concmae 1«

There -is H this side of the border nothing like figuring of the proposition with the words th*
the interest, iii the New York market which existed “absurd. That there wiU be som commercial
twelve mpnth$ igo. Both in Toronto and Montreal, prevailing exceptional fihancial jn Wan
the slump -hal tiln felt. Stocks, too, have declined activity is beyond doubt. Indeed, the si P ^ «
in svmpithy. ! But one feels bound to admire the Street this week is a broad hint ju„ to nun-
manner in which the Canadian Exchanges have borne little boy even, does not expect t y P knOWs 

against th« reverse. No one intimately interested ister for ever to his surreptitious _ ioo got
in Canadian markets appears to be very much excited, well he is bound to pay the penalty _P morc. 
Neither is thfre any feeling of alarm. The only he is also certain that of jugs there^are ma 7 
feature whichiis viewed with any jmsgiving is the Exceptional expansion of b<?nt0 considera-
fact that every bit of money appears! to be locked up. and the United States must be 

1
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1 U N
tion 'Speculation has become a orazc. Company pro- the Australian au<l New Zealand .mail in 
motion has exceeded the limits of common sense. One of fact manner. It is not an irg^Bpimon thing for the 

an sees his rival successfully float a new corporation, mails to he missed altogftifer. «nd the schedule of 
He immediately commences an advertising campaign, sailings, judging by the wav m which they are' dis- 
securing stock payments on the instalment plan. With regarded, is a complete farce. T here is room for an 
the first remittance, he holds the stockholder. It has up-to-date and capable steamship service between 
reached a point where the public must be exceptionally Australia and this continent. Such indifference in this \ 
cautious, When you pay $5 as a first instalment, and connection is scarcely comprehensible. I.t affords an 
v vaguely worded contract, the seductive pro- unusual opportunity for Canada, not only to secure 

play Shylock with you admirably. the mail business between the two continents, but also
to strengthen commercial relations.

a verv matter

sign a
moter can

Railway financing has caused a great deal of un­
easiness, but the construction of new tracks has not
been out of keeping with the size of the continent.^ h That the new schedule of subsidies to the 
js not excessive ; indeed it has not been sufficient, provinces will satisfy all interests is unlikely. Premier 

/-rhe investment of large amounts in thYdirection may McBride asked much, expecting little. British
not yield handsome returns at once. _THey may lead Columbia gets an extra $100,000 nnuall
possibly to a lockup of capital. No one denies that years. The present grants are to b 
money is tight. That is inconvenient, but not uncom- "alienable settlement.” This is a mutable world, even 
monh serious. Speculation' in mining shares and in politically. To lay down a hard and fast rule as to 
real estate have caused doubtless many to feel the what shall be fair and'just subsidies in ten or twenty 
pinch. But there is no evidence that any undue years’ time,1 is counting too much on the future,
amount of money has been sunk in any particular “Never no mort" will not satisfy the provinces,
enterprise. When England, the United States, France,
and Germany assisted in raising the Japanese loan, it The case of thc Canadian Stock and Grain Com- 
was evident that the United States and Germany re- n Winnipeg, whose president is now under ar-~~ 
quired all their capital for home purposes. Capital rcst> has gjven the “Market Record.” which enjoys to 
like water has a knack of finding its level XV hether it a large extent the support of the Winnipeg Grain ’ Ex* 
is invested in Canada, in the United States, in cjian members, an opportunity to moralize on the 
Germany, or Japan, it will assist equally in the Ythics of bucket shops. “Bucketing trades," it says, 
velopment of national commerce. _ "js the teem used when a broker, instead of buying or

A very satisfactory feature of the financial situa- *‘senjng grain or stock in the regular trading room of 
tion, which our pessimists, curiously enough, have «tj,c Exchange, and thereby giving all members a 
overlooked, is that English capital is being invested - chance to bid for or offer the commodity, takes the 
abroad upon a large scale. In this respect, Canada has <*0ther end of the trade himself.” In other words, the 
played an active role. Very possibly, during the rapid bucket shops have an ingenious knack of adding a 
advances which this continent has made in the past |jttjc to the listed price when the customer buys, and 
few years, speculation lips been overdone, and some deducting a similar amount when the customer sells, 
bad trading has been apparent. But to become -phe cult of these methods in^Canada has not reached
gloomy just now, is as unreasonable as the young man an acute stage. In those States of the I nion
who feasted, assiduously and lqng upon sweet apples, ^-bcrc the law does not prevent such institutions prey- 
and then complained of. the stomach ache. jng upon the public, they may be found in almost

Financiers are apt to forget that they must act every city and town. Some of the States have in opera- 
sometimes the philosopher. A country cannot be tion "laws" which prohibit bucket shops altogether. For 
beating its previous best records always. The man instance, the city of Los Angeles has made unlawful 
who grumbles has had his innings. • Pessimism has anv agreement for the purchase or sale of any corn- 
become too much the fashion. He who sees the silver mÔdity, when such agreement shall be settled except 
lining of the dark cloud is apt to be criticisecf severely by an actual bona fide purchase or sate with regular 
by the cynic and dubbed foolish. The country is delivery of the article traded in. It even goes further, 
growing. Although money is said to talk, just at and labels it a punishable offence for any person 
present it articulates only “Farewell.” The condition knowingly to permit any building or room owned by 
of the stock and share markets are not altogether him to be used for carrying on such business. It pro- 
pleasing. hibits, too, the use or lease of any telegraph or tele-

Holders of stock certificates would like *tk *see phone wires in connection - with such business, 
the rise for which they are waiting. And there are * * * ? 1
numerous little trifles which do not overjoy the heart Violation of any of these provisions is punished 
of the cynic, the prophet, and the gentleman with bv a fine of $100, of imprisonment for one hundred ^ 
Utopian ideâs. A reaction invariably follows an excep- days. “This is mosUeffectual legislation,” says the, 
tionally long period of the upward tendency. But all “\faTket Record," “since it opens the jails to the bucket 
this talk of awful depression and commercial, languish- ‘Nj,op sharks, thieves and their dupes : to property 
ings may be reserved with advantage for audiences “owners who would accept as tenants and take stolen 
who require a little variation from the common round “money for rent, and to those telegraph and telephone

“managers who abet the rascality. Under this ordin- 
“ance bucket shops are raidable by the Los Angeles 
“police as are gambling dens of any other variety."
In North Carolina the law forbids transaction of busi- 

through the rpedium of a private wire-house.
Our Sydney correspondent has referred frequent- In regard to this the journal says j—“As quick quota- 

ly to the irregularity of the steamship service between ‘ tions and immediate service are the chief advantages 
America and Australasia. The service between San “the bucket shops offer over legitimate houses the in- 
Francisco and Australia is so erratic that one govern- “terference with these essentials of the game amounts 
ment at least has cancelled its contract. It is very “to prohibition It will, of course, mterfero sonously 
necessary that the countries which make up the Em- “with marginal trading through legitimate brokerage 
pire should possess adequate means and methods for re- “houses, maintaining private wire systems. So much 
during the long distances which intervene, to a journey “the better, as these regular houses wfll then stampede 
of minimum duration. The Spreckels line, which runs “to crusade against the Hueves that are counterfmhng 
between San Francisco and Australia, appears to treat “legitimate speculation.
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the Canadian markets .have not beta 
han one could expect reasonably, bv 
panic,—in this case, thc worst 'üneè 

cial markets of the world necessarily 
mpathetic touch. They are a sort of 
system. When the Wall Street nerve 
shock, the others loosen in sympathy 

t ronger than others. In matter of 
iges are small. But although New 
market scares are less than a day's 
-oni Toronto and Montreal, the two 
have proved their comparative inde- 
irratic neighbor. They know it is not 
ry, always to follow the leader in the 
y game of finance..

JTICIPATING EVIL.

uilt Mr. J. J. Hill a railway empire, 
struck off at a pessimistic tangent In 

he foretold a bad depression in the 
imerce of this continent. This new 

a man with whom nothing but har­
ness is associated, has caused people 
utterances have fallen like unwelcome 
garden where pessimism has been 

irticularly keen blade. Mr. Hill would 
lire his prophecies to carry much more 
average prophet's words, 

rrgly he has created a situation, which 
some public speakers, of “When I 

jppy-dogs bark.”
ation of all sorts of bad things has 
places where one would imagine that 

èd out without the aid of oratory, 
r a great road across Canada,” it is 
tiust be right in saying that prosperity 
a pricked balloon.” These views have 

) no inconsiderable extent in the press 
and the United States. That an ex- 
time is coming, seems to have been 

sort of inevitable -fate. Many 
whose banking accounts in these good 
1 faster than Jack’s famous beanstalk, 
ntemplating seriously the prospect of 
; by not breaking them." 
markets are looking in a somewhat 
ill Street is paying the penalty frff a 
ate idiosyncrasies ; Mr. Harriman has 

a Commission in the high arts of 
nt Roosevelt is devoting more atten- 
rusts than they desire ; Canada recent- 
ghing its destiny through snow ; grain, 

been converted into cash before 
yet. And Mr. Hill says we are to be 
worst. So it seems really a pity we 

shine nowadays. It rather spoils ffie 
which our plethora of pessimists have

as a

ave

theri for all thisreal grounds are
ds in despair? Someone has go*1*: so 
t that a breakdown, similar to that « 

If one follows up this assertion, witn 
n one hand, and trade returns m 
pencil probably would conclude tn« 
proposition with the words, Whic 
t there wiU be some reaction m tne 
eptional financial and comme 
id doubt. Indeed, the slump » .
: is a broad hint of such a thing. 1 
does not expect the syrup jug to 
1 his surreptitious needs. He 
l to pay the penalty of expansion.
3 that of jugs there are many more^
I expansion of trade both . in­
states must be taken into const .
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■ BANKING AND FINANCIAL. ZSZPTT ffSS1 *
I 'i .. . ■ . , itr-.nrli hank There was a good attendance of representatives of the

t The Bank of J°W>nJ0 J* about to WMt in real x arious companies forming the Association, and the usual re-
at the corner of SE. (jhthenne and Guy street , . " ports and a satisfactory treasurer’s statement were sek-

{, a Mr. H. L. iifatti has been appointed manager ot tie alMj adopted.
Southampton branfji of the ifarmers’ Bank of Canada The retiring officers and executive committee were all

Mr G Neil Ffordj oflfie Union Bank of Canada. High unariimppsly re-elected, namely: President, Mr. V. B. Wads 
River Alta * has teeii promoted to the position of teller at worth; 1st Vice-President. Mr. R. S. Hudson; 2nd Vicc-Prt- 

\ the new Vancouvef bJlnch * ‘nient. Hon. George A. Cox; Secretary-Treasurer, Mr
T, n l r WntlTreal has nurchascd a site for a branch George H. Smith, Messrs. Walter GiUespie, Edward 
.rhe E*lJ.k nroperty extends along the south Saunders. Toronto; C. W Cartwright. C. Ferrie, Himiltoe;

b.ank ’Px, ' c^.a, JL feet with 1 frontage of 57 feet on William Buckingham, Stratford; J. H. Helm. Port Hope; J.
side of Main Streft 1*8 feçt, with a trontage 5/ w Stewart. St. Thomas; G A Somerville, and A lt
Bridge - treet. | j now Seott told Smart, London.

In the Senate;- laiit week the Hon. R W Scott tola
Senator Ferguson Mi the Government does not intend thv*
.session to amend fheijBankirt# Act. to provide for better in­
spection of bankiifc iistitutiehs. ■ .

At the annual mieing tif the Canada Paper Company. Monetary Times Office, March 15th.
held- iiv Montreal lionlTuesday. Sir H. Montagu Allan was At Montreal closing prices on Thursday the dividends
elected president, fir H. S. Holt, vice-president, and Mr. F. on ,he various stocks would give the following liberal 
J. Campbell re-ap|»iticd general manager.

Mr. Arthur Ai Vtilson. of the Canadian Bank ot Com- ____
mercc staff in Tolônio has been appointed to manage the United, 7.19 per cent.; Laurentide, preferred, 6.93 per cent; 
branch of that ba*k St Fort William. Mfi Wilson has held Dominion Coal, 666 per cent.; Mackay common. 6.2$ per 
nositions in the LfemUin and New York offices of the bank. cent . Mackay preferred, 5 97 per cent.; Montreal Power.

1 Thr finance Imfcittee of the County Council, Wood- 6.05 per cent.; Twin City, 5-88 per cent. ; Toronto Rail* 5.76 
Stock Ont askeffi tenders for the County Council ac- per cent.; Montreal Street 4-71 per cent ; Canadian Pacific 
stock, unt. as tee V cjlv The only two banks , Railway, 4.16 per cent; and Soo Railway 3-88 per cent. Rio
th^t tendTred xvete fre* O-mmerre and the Trader,. The and Dominion Iron bonds at 76 would return 6.57 per cent 
Commerce secure! tie account. (heir tender being ilA per Saturday. March 9th -The Toronto market for securi- 
cent. oh deposits Sncf on money advanced 4 per cent. ties showed more irregularity. Business was fairly active for

a f„r it. emolovees is to be established the short session. Twin City was weaker, selling at 96 to
. ;> tit No e ComoTny The sum of $50,000 95'/,. Bank shares were steady. The erratic course of the
Ïyas authorîzèd b,fiî£ trSrteS a.their annual meeting on Wall Street market again unsettled the Montreal market. 
February 28th as * fund for this piirpose, and additions arc The morning s transactions aggregated 3-49° shares, 
to be made to it fr-un time to time in the expectation of in- Monday.—Considerable irregularity marked the Toronto
ciuding in its benifitf every employee of the company. stock market, although there was a good business done.

T, f-iin^ in* nit> anneared in a recent issue of the I Canadian Pacific w as about 3 points higher on a small tot 
fr Vancouver WorST"' “InPt!ic last issue of the Monetary in sympathy with an advance in Nexv Y.ork. Montrwd to- 

Tj ; Tororffb an article occurs under the caption of played a stronger, tone, and Canadian Pacific sold up to 177.
Publicity andSe7£ox?with whichThe general business world an advance of 4>4 points on Saturday’s closing. Soo ad- 
wS findyitselfVn îerî cordial agreement. I. notes the grow- vanced ,0 uM. compared with ...* on Saturday, but clos- 

disposition oi tie part of the directors of large com- ed at Hi« bid, 114 asked. 
u¥uies doing bastiles* both in Canada and the United States Tuesday.^-Prices at Toronto in most cases were a lit*
to take the publid into their confidence more than formerly, higher. Rio showed considerable strength with sales at 43* 
and points out thàt On general business principles, it would to 44. Mexican Light and Power change^ hands at S0>4 to 
seem that joint-^oefc companies, which have to rely upon -044. Bank shares were firmer with sales of Commerce « 
the public tor thèir fapital, should be willing to keep that 17614 to 177. , .
public posted as jto 4he condition of the company. 1 he Wednesday—The Toronto market was depressed, tM
article in full thejt fallowed. big decline on Wall Street causing some uneasiness. Mackay

At the meeting lot, the shareholders of the Colonial common was Uold freely, and closed at 68ys. C. P. R- 
Weaving Company, Limited, at Peterborough, Ont., the re- down five points at sales of 35 shares. The Montreal "tarit 
port of the directors was adopted. The shareholders auth- weakened somewhat in sympathy with Wall Street, ana 
or;zed the directors ito take, such steps as they deemed ex- there were som'e sharp declines throughout the list, 
pedient, as to acjiirjhg new buildings, and lands, to provide Thursday.—The Toronto market was active, and ve$y
for increasing biiinfss witli a view of putting in new ma-, wcak for spéculatives. There was an exciting day at Mont- 
chinery. The folk wing directors were fleeted for the ensu- rea| lnc enactions aggregating more than 9.000 stares, 
ing year, viz., Mjssrjl. F. J. Jameson, Wm. Harstone, R. R. heaviest day’s business for some time. Prices Droite
Hall, M.P., A. É. Coulthard, and R. H. Kells. At a sub- throughout the list, and liquidation was heaviest in Detroit 
sequent meeting j»f (tie directors of the company, the follow- United and Dominion Iron common.
ing officers were^dieted: F. J Jameson, president; R. R. Friday.—There was a big rally in Wall Street to-day. „
Hall and Wm I[arione vice-presidents; A. E Coulthard, Th<_ $toc|f$ rose at the opening, later declining. ?nd then ns- 

and W, S. Davidson, secretary. j„g again. Montreal was very excited and E. G. Rykert an
** ™-e------- *■ ^ ■*------------- Company collapsed under the pressure of the bad mantel

there.
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STOCK EXCHANGE THIS WEEK

returns:
Nox-a Scotia Steel and Coal. 8.57 per cent.; Detroit
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irl ! AGRICULTURAL SAVINGS AND LOAN CO
CLEARING HOUSE RETÛRNS.-

This compati, fchich has nearly $1,600,000 of debenture -------
and deposit mority Lborrowed and $913.000 of shareholders The following are the figures for the Canadian Clearing
money out on ffiorlgage, reports a very satisfactory year, j houses for the weeks ending with March 15th, 1906’ .
Demand for loads tes been steady and better rates of inter- „h a|)d March 14th, 1O07, with the percentage, increase 
est have been oKtaifled, payments both of interest and prm- jecT<.ase over lgo6:— 
cipal being well; mft It had a small amount in real estate 1 (
on hand at clo* df the year, but this has been spld since 
without loss. Earnings were somewhat larger than in the 

,prcx-ious year add 8.000 is added to rest, a larger sum than 
in iQOs

! I

March 14. 07.
$28.885,090 +»■$

25,164,233 +*w
9.437.9*4 +4&3
t.S73^7 +14-6 
1.657,*65 +*7®
1.083,289 +JW • 
3,501.175 +*•” 
1.035401 +IJ? 
1,599,791 +?* 
2,679470 +141 
i,2S5.t<X> +347 

97i.*84 ...........
v 1,318,785 .........

March 15,’06. March 7,’o7.
$27,739.705 

25.932,690 
10,194463 

1,583.240 
1,698,831 
i,2t7.oi5
3,50842,^

963.733 
1.868.353 
3,489,107 
1476.408 

937.605 
1.537,076

Montreal . .$25,658,894 
Toronto . . 22.205.105 
Winrdpeg-. .
Halifax . > .
Hamilton . . 1,298,546 
St. John . . . 976.988
Vancouver . . 1,944,938 
Victoria . .
Quebec . . . 1486,347 
Ottaxvta . . . 2,347,563
London . . . 931,065
Edthonton........................
Calgary..................................

6,385,663
1,372.160ft, i

cejition'of $38.000 in ready , securities and 
upanjs’s building valued at $26,000 the whole 

consist of mortgages on real estate, 
liabilities to the public, are found de-

VVith the cd 
cash and the cot 
assets of $2.534

the healin
posits, increase! to $555.000. and debentures, both domestic 
and sterling, IdSsefied. The reserve fund is now $283,000, 
xx hich is equaL to ;44 0 per cent, of the .paid capital stock. 
The company if csfefullv managed, and as its name implies 
does business niainty with agriculturists.

980.059

I-T <►

Total . $65.587,328 $82.139.849 $80.162.634

Every clearing house this week shows an incre*“ 
1906. Vancouver comes first with a gain of 80 per ct 
Winnipeg second with one of 48 per cent.

LAND MORTGAGE COMPANIES' ASSOCIATION.
s

The annual meeting of the Land Mortgage Companies' 
in the board room af the Canada Per-1Association was h

L
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Strecl, "was largely responsible for the slump. Another ita- 
ture which he thought has influenced the market, is tne

. , • Will Street markets this week a political attitude towards the big railway companies.The upheaval in the Wall street markets tni» week, a 1 . «« panlrman 0f Burnett & Company, Montreal,reference to which appears ,n another column affords an sa|d ^tnothmghads.ruck the markets like the present
: interesting s.ho^mf, ° Th\ tirs? figure slump since loo.- "A few days ago 1 might have predicted

of several of the leading listed issues, the nrst ngure i- happen But the subsequent break^has beenSow. the highest pnee hsted; the ^cm.4 the close on ^J^ V^lly one does not know what ,d expect." 
Wednesday, and the third, the extent of the decline. Mr Loui$ s ColWell, of Randolphs, Montreal, when
General Electric ................................. 155 »» asked by thc Monetary Times how the Canadian Exchanges
Dorn Coal ............................................. J54 1had borne up against the slump, said: “So far as I can see,
Dom. Steel ........................................... ttfu. Vi Montreal withstood the break extremely well. I do not

do. pref ............. .................... ............ giz! think there will be any trouble here.
-Mackay ................................................... #4 “Rich Man’s Funeral"

do. pref ...................................... • •• l0A ,G 2o Messrs. Gillett & Strachan thought that tight money
Mexican .................................................. . , 29 was in a very large measure responsible for the situation.
Twin,City   ' ^6 Advancing rates had caused the market to^selh They also
Sao Paulo_ ••............... ........................... ,a?, - ,6i/Â anticipated a liquidation on the Montreal boards for th
Toronto Rails............. ............ .. ........... 10o ,&/> purpose of buying in New York. . a.................................................................. •• ,I505.d *” Mr. N - F. Nash, of Messrs. Head & Company, termed
Detroit ................................................. ?? 17(| {\\/2 , the slump “the rich man’s funeral. Manipulation and tight
Commerce ................................................ J?? 3, money, he thought, were responsible. It looks as though
•Dominion ............................................. ”3 242 ^ ,her/arc fine j„vestments now, but.’’ he added, it is no
Hamilton.................... .............................. •»,, 2 «14 j place for the poor
•l™!*"31  r**:: ,3 128 28 !* £ **{
T»*» righj$............................... The mining markets have declined in sympathy with ,
Bank of England Rate Unchanged. other sloths. ^ rcccnt dividend declarations on Trethe-

One remarkable feature of the demoralization is t kha,es a„d the continuous ore shipments from the
failure only has occurred A .£**“{,* Bank’ofEngland mne, thc stock has declined, which has surprised every",

will help to reassure the market is that the Ban a« 8 0 b k states the sales for-some time have come
discount rate remains unchanged at 5 P*r cent. There wa. 7.^ _ local oP^rator who i, enmeshed in Wall Street, anIt 
at absence of any extehsive demands on the bank from New York .Central. The fall in this
America for gold. between the stock at New York has compelled protection, which has been

In fourteen prominenKW all Street stocks. Mween £ ;,ccompli$hed by- liquidation in Trethewey The selling has
opening and closing I)10.1»"0'»; V*erc Was a shr,nka*e - overpowered the Toronto buying for these shares except 
values approximately of $180,(*9,000. s,v«c- at a heavy discount. A mine which is shipping and paying _

Montreal felt the effect of the empt " per cent dividend,, and whose shares at .he same time de-

'"Mt&f.'zJvzt w*,. -h„ ......,

more than five points. The volume O memorable speculation in Cobalt shares will grow to unprecedented pro-
the heaviest since 1901. Here are a few of t { P .- jn ,llc coming spring months. With the breaking
davs on Wall Street. The reasons for the la ge V thc wintcr. the shipments of accumulated ore out of the
share transaction are as follows, with the dat , c > Cobalt camp will be in the aggregate tremendous, and will
number of shares traded in. Anoint 20 1006 cause a quick jump in stock values WSth few Exceptions.

March 6, 1907, Reading =ouP’A,’£5^: A,^T Harri^Tn the whole list of stocks in native sil er propertie/are ready 
couv 2^637" MTa S san F^ancisc^earthquake, ,0 be advanced, and the time ,0 pick them up .s now.
a^JtoU’anuary 30, 1906. culmination of 5“'l^OVe^a°23Â 
810; December 12. 1904, Lawson panic, 2,891,000, May 9,
1901, Northern Pacific panic, 3,122,850; April 30, 1901, end
of Gates bull move, 3,190,847 1 The Sts.ooo 5 per cent Red ..... ___h Jhe Monetary h« debentures have been awarded ,0 the Mutual Life Assurance

ing the probable effect of the slump on the Canadian mar- Co. of Canada at j Edmonton, has canceHed
kets. Their Opinion, are printed below It will be seeB authori?Y grants to the district to borrow the sum of $300 
they do not view the situation with alarm. (lrb<.lltllre for thc purpose ‘of building and furnishing .1
Canadiens Good well-known Toronto broker, i„s '^“tÏIiTcts were opened last week for the $180.000 of Re-
opinion that the worst’i, over. “Of course,” he added, Mhe Sask<> debentures, the following Jtong *£ybtnd™ on
Canadian Hxchanges have weakened in sympathy. Th f miIius jarvis and Co, Toronto, $iz<<fi88. Nay, d
KTÎlôï'. Camd‘a"T,l'no- irf^Sd w«id.G=S5y "n'd Tb, .kl«jWjJ"*' “ jj£:

H"wk, o, another 6m ol Tenon,- «g» £
stated that every exchange in the world ,s. ,n?fUlr,v1^ a-, decision was arrived at the matter béiog r*‘cr 
sympathetic touch with Wall Street, and wou'd ,ecr finance committee,
pression to a more or less serious extent. The S-»"ad,an
public arc not now so largely interested in Amer'ca" DEBENTURES OFFERING,
cur,ties as previously. The Canadian Exchanges were not DEBtN i u ------
excited over the heavy slump, and are taking 1 l>s vermilion Alta.--$i,775 and $ 1.000 è per cent: debentures
quietly. There is no feeling of alarm. .. . . ’ riv on February 14 fri,m 1908 to 1027 m-

Adother Toronto Broker thought that Canad a" . a mature^interest annual N Murray, secretary-treasurer 
not strongly represented in New York. He had not heard clus.vr l^st^ua^ N- Mur ^y^ ^ f,.m
a word of alarm or of very much surprise on e schoôvb^ldîpg debentures. Interest annually on March 1

Cre.Mr Hammond of Messrs Osier & Hammond. Toronto, Maturity part yearly on March t for thirty 
did not appear to* view the situation at a!1„apprchensiv«ÿ. Connelly.^secretary-treasurer ^^^ ^
“It will not affect the investment stocks, he ■. hentures dated Sept 1 iQofi; $3$,000 5 Vvr

a more nSmSis:
interest afinua,

• ■ cent ,

CANADA AND THE WALL STREET SLUMP.orporation, Toronto, on Thursday' the 
. Wadsworth, occupying the chair.' 
ad attendance of representatives of the 
rming the Association, and the usual rt- 
tory treasurer's statement were snb-

ccrs and executive committee were all 
cd, namely: President, Mr. V. B. Wads- 
ident. Mr. R. S. Hudson; 2nd Vice-Prt- 
{c A. Cox; Secretary-Treasurer, Mr 

Messrs. Walter GiUespie, Edward 
C. W. Cartwright, C. Fertoe, Hamilton 
1, Stratford; J. H. Helm, Port Hope; j! 
amas; G. A. Somerville, and A M.

t

t

•t

XCHANGE THIS WEEK.
Monetary Times Office, March 15th. 
ising prices on Thursday the dividends 
ks would give the following liberal

rel and Coal. 8.57 per cent.; Detroit 
t.; Laurentidc, preferred, 6.93 per cent: 
a per cent.; Mackay common. 6.2$ per 
rred, 5 97 per cent.; Montreal Power. 
City, 5.88 per cent.; Toronto Rails, 5.76 
Street, 4.71 per cent.; Canadian Pacific 
nt; and Soo Railway 3.88 per cent. Rio 
laonds at 76 would return 6.57 per cent 
1 9th —The Toronto market for seeuri- 
egularity. Business was fairly active for 
Twin City was weaker, selling at 96 to 
were steady. The erratic course of the 

again unsettled the Montreal market 
lactions aggregated 3,490 shares, 
derable irregularity marked the Toronto 
ugh there was a good business done, 
s about 3 points higher on a small tot 
n advance in New Y.ork. Montreal dis- 
>ne, and Canadian Pacific sold up to 177.
points on Saturday’s closing. Soo ad- 
npared with nifi on Saturday, but dos- 
asked.

s at Toronto in most cases
considerable strength, with sales at 41# 

:ht and Power changeai hands at 50)4 to 
firmer with sales of Commerce it

A

man."

MINING MARKETS

-ne

were a little

were

he Toronto market was depressed, the 
Street causing some uneasiness. Mackay 
"reely, and closed at 68**, C. P. R- Wf 
sales of 35 shares. The Montreal market 

in sympathy with Wall Street, and 
declines throughout the list.

MONEY AND MUNICIPALITIES. i
t

Deer; Alta., school-buildinglarp
Toronto market was active, and vey 

es. There was an exciting day at Mom* 
ns aggregating more than 9.000 statt 
business for some time. _ Prices broke 
and liquidation was heaviest in Detroit 

on Iron common.
was a big rally in Wall Street to-day..» 

the opening, later declining. ?nd then n** 
excited and E. G. Rykert and 

of the bid iDirkct

the

.
■

i
:

-il was very 
under the pressure

[NG HOUSE RETÛRNS.
are the figures for the CanadianClearisd
tks ending with March 15th, I9°°’ * or
h, l|J07, with thc percentage, increase

;
1

March 14. 07-
$28,885,090 +12-5 

25,164.233 "f'H 
9.437.W +48-3 
t-573^27
1.657.265 +*7"2 
1.083.289 +«£• 
3,501.175 +8»« 
1.035401 +’59 
1.599.791 +7* 
2,679470 flfl 
1.255.100 +347

97i.*84 ..........
v 1,318.785 .........

5,’06. March 7 ,’07. 
8,894 
5-105 
5.663 
2,160 
8,546
6.988 
4.938
0.059 
6.347 
17.563
; 1,065

$27,739.705
25.932,690
10,194463

1,583.240
1,698,831
1,217,015
3,50842.?

96.3.733
1.868,353
3,489,107
1,470.408

937.605
1,537,076

cernt.
cent.

$16.000 4' j-per

Political Attitude Towards Railway- _ s
Senator Forget, of the MontreaFtrm of Forget & o Red Deer. Altn.-rUntil

when seen by the Monetary Times, said: Very . yrar 5 per cent., sewer; $20.800. thirty-yea . s pe
h ”d "up1 1er? weinnSetd SringCan Kgs^S , ’^works ^

consuleration. I do not think that prices can go SIT ^
^SS'af^nSU1 on Wall i secretary-treasurer. -

*

17,328 $82.139.849 $80.162,63#

house this week shows an incre*“ °^d 
:omes first with a gain of 80 per Ct 
vith one of 48 per cent.
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k i
man lias returned the sum of $540,oi((/1iniig the amount witk 

interest takenv out of the company's treasury and given to 
the Republican party's national campaign fund in the presi­
dential election years. Who will be the next life officer to
rc-imburse his company sums improperly taken from it for
liké purposes? Perhaps they are waiting for persuasion.

- Zbc Jnëurancc (Ibiomcle
I March 16th, 1907.

ii
SCHOOLS AND FIRE ESCAPES.

t Last week the following societies were represented be
The dreadful of life „ the HorhAp school. SX ‘SgSTtig

Montreal, has awakened public-spirited people c > m \[r \\ n Hoyle. 1 his bill proposes to
where to take irtietiMires to avert, such disasters from SUrancc companies to buy school as well as municipal (le­
ather cities j; Hiving read of the horrors, of th bentures and gives them further protectio against payment

• ’ bov attending the Fairbank °> rl;"ms msuffic.cm evidence of dej

■ J_________ . . ... lo'lhe -Evening New,- sng- rSâuriî m Onuîi "In Kid mlmES
gestihg the ex^tmihation of that school which he said the Province. The societies were represented as follow
had dangerous^ furnaces under the schQol-room. and Lyman Lee. Canadian Fraternal Association; J. A Pater-
larked firé-drilï A report* obtained an order from the Li

supmnlendentlto (lave a fire-drill given the same -lay ,ind william A Dowler, C 11 1. They supported the bill 
, at fottf schools^ Atone; 1,000 boys and girls filed out in

three minutes ;at sfnother. ^OO pupils came out in three The Monarch Life Assurance Company held its first
minutes : at thfc lid and 4th. a;o children were dis- western general shareholders’ meeting at its office 605-606

itutè and a half. Another place aroused ;^hdown .B'uck- winnipe*' las‘ yeek'. Rcports °<. 
s. > v- r> % .« 1 \, ... 1 . finances of the company since its inception were submitted
ffoücton. N.B. A gentleman, y elc .* showing a surplus of $22,999. Only a very few policies were 

brought the matter before the Hoard of 1 racle Council written prior to December Jtst. 1906. and no death claims
because of the ljloétreal disaster, writing a. o the were reported. Rates and terms have been considered with
lliavor ami toftbc chairman of tbe school-board. It fare. and the policy contracts are said to be simple tmt 

, j J. _ . . . , ,Uat Are liberal The directors are—President, J T. Gordon. Winni-"ls argued atj a .board of trade meeting tha peg; first vice-president. Won. Robert Rogers, Winnipeg; -
escapes were cpstly things, and that the hre-dnll now secon(1 vice-president. F./ L. Taylor. Winnipeg; Nicholas
COttld>mpty th* schools in two minutes; but. “the dis- Bawlf. Winnipeg; P Burns, Calgary; D. E. Sprague, Winni-
CTlSSiO*. was iniforilial and the matter dropped.” So peg. Hugh: Armstrong, Portage la Prairie; Robert CM**
Ho .S the rerxJt donald. Brandon: Col. S S. Lazier. Belleville; Capt. C. F.
closes the repor . , t t t Carruthers, Winnipeg; nr.Tleo. A. Charlton, Regina; Andrew

_ _ ,| . Carruthers. Winnipeg; George Lane. Calgary; A. J. H. St— In Londom Oit., is a Provincial factory inspector. ,)enjs MontrMi; I)r E 5. Popham, Winnipeg; D. A. Got-
g / Mr. P.urke, whti lids jurisdiction there. The'çity diet- don. Wallaceburg. The general manager is J. W. W. Stewart

ncer. Mr. Graddotj, has repeatedly reported to Ilttrke
two city baildihgsj used as factories, but without fire- 

escapes. But jio ^ction was taken. One of the Pro­
vincial ministers lias been appealed to in the matter. Mutual Life recotils another good year. Ascertaie-
Meanwhile the|titif is revising its by-laws to cover the i„g the liabilities „at 4 per cent up to 1900 and at $A and 1 
cases. It appeirslthat several halls an Other places Since, the reserve is $9,053.334, Which i* enough to'leave »

« H •’< rc-trîittlLoudO. arc «itltout rc-ccapr, or ÏÜÏÏÿ, ««.*3 tt

proper exits ^w4> years ago. instructions to provide lhc wjlo|c statement and a tasty kernel it must be. since it
such safeties Wertf given, but have not been riirried shows, an increase of a quarter million in surplus during tbe 
out. Mr. Gmipniproposes now to see it done, for lie twelve fionths. Other increases of the year are |a,7ia/*«
probably rcal'ilk j as: the Montreal people now do. 1,1 forcr *> o«9.ooo m assets, and w

the danger oi| * procrastination, ‘in.thèse ,'«litters. The concentration of. the company's business is shown
The. people of [(Hall are very! uneasy over the lack by the fact that of the new insurance of 1906. amounting to 

.of fire-escapes Ip their.- manv Schools. Inspection of $5.555.000, the whole of it was obtained wnhm the
Wa^lfhjs week" by (Chief Provost discovers t«f of

very- daiwrero^lg C All nitrons. In one school m lower $46>9,2>000 under 30,986 policies, an increase of $2.714.000
fowii yivre are! *‘7^ scholars on the second floor who Premium income was $1,604,581 and $464.646 was derived from
“would æ^chance Of escaping with their interest and rents. With an increased b“sin”’-,“7

( In tîoj? rtr>. ,r lie exr.lains there ire two doors w,th which are included taxes, were $10.000 1CSS 'hi® ™
•' On. this floor, he explains there are two .loor, (|)v prevj<)U$ yfaf and amounted to only 16.34 P=r cent, of
the stairway .j opening inward, and so-situated as total incomv Here is a record of economy wherein the

to he verv datweijousk In thèse narrations rnav he Mutual mav be emulated
found many ntJalX have bee,, w.11 met

' ■' * tario and the, West. Out of $855^11 invested in VVInnira
not a dollar of interest was in arrear at December jtst-
company did not escape the experience of other y
farther west in having arrears piled up because

. , . » * . . . » cr*u)<l not market their grain, in the recent cold wOtMt
A.ltital of îki.foo.000 life insurance was m force in The r orl mnVes Ttierence to ,hcse extreme conditions »nd

M.chrgan 1aH y. f r 49 companies, and $,o.66o.oqp o, . f,.reshadou s their cure. Interests Of policyholders have bc«
, JC; lu'’^ by thrt8e |tanadian companies, in these proper w,„ ,Lk„t after Of the $670000 paid them last year the 
• Suï t liïiH0696-*1’ c*na,u r ,fc' »4.5W.946. ->ort half went to them in th, shape of matured endow-
» , ■]%' Wlencan Life, gflXML2II. ments. purchased policies, annuities and surplus payment*.

. 1 1 If J . *•. * * * only S.uR.rioo having gone in death claims. Mortgage loans
The prr.1 isiotji nMentioned .«» ,these columns as being de enntitute to form the largest item among the company, 

hated hy the Net* Brunswick Legislature to amend the Lit assets ; loans on policies being another considerable item, 
and Accident A «prince Act. which provides that the as The impression made hv the Mutual Life before the insur-

• .sure.t may. by notijtir ,0 the assurance company, substitute a nnce Commission, it will be remembered, was a very favOT-
new beneficiary fif Ae person named as suclhifTthe-policy able one. and the reputation it has acquired for carefulnes*
lias bet-if agreed g>. | ^ ■/ 1 ami economy commends it to many prutlent insurants WOO

like to see their company's business done at home.

It allows theHochelaga firtft a 
school in Detroit

»
missed in a mi
to the need is

■

I.

MUTUAL LIFE OF CANADA.

*

i ■■

j ) “lives." On. thTy floor, be explains, there are two doors

near
l both in On-

life insurance.i l-flil
:?

HI

*

The yicar ol Cmw. in England, has been advisin 
young men from he pulpit on the subject of thrift, lie said 
to his hearers: In tore your lives! I was inured at 18
and my father pa d £25 a year for seven j-Vars; and I paid
the rest». Now tie Office pays me” Later he exhorted , , -, , t ;t, has
ypnng' men to in! Or,; in a gnr.,1 office. Ih.rmg tbe past few years the Manufacturers L>te

w «j . - come to the front rank amongst Canadian Life n'sura _
I ttU' . '-jîî . « Companies The appointment of a treasurer for the
I 1* quite a Pactolian stream info the cof- pan y was recently announced. Mr J. R McKechnie. *-l • 
! companies in the United States, if the A I A.; has been appointed as Assistant Actuary. Mr. - 
J fi Perkins, a former vice-president of Kcchnie joined the Actuarial department shortly 
fe. be extensively followed. That gentle- Papps' appointment as Actuary, and has been very c oteij

MANUFACTURERS' LIFE COMPANY.

Thçre j^ught 
ier« of ^Sirioue li

6 1 »,
-C: i

■»j“
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associated with him in the work of the department. He is not adopt any revolutionary legislation that will retard or in- 
an honor graduate in mathematics of yuccns University, iurc one of the greatest interests in Canada, lhc wver 
anA tv0k a high stand in the examination which entitled him ment ‘will desire to safely guide the business o! Canadian 
, his degree of Associate of the Institute of Actuaries. He life insurance companies, and not injure them by legislation

of the' Actuarial Society of America, before they arc all strong enough and ableJo hold their own
ur Mcn.cc e -di-know n to the insurance world, owing m the face of the stroflg competitive interests ot toreig» m- 

havin been. Secretary - of the Insurance Institute of stitutions.” _ . ^ 1 • •
T.-imnto for the years 1905-6. (Further opinions will appear in next weeks issue.)

Since Mr. Papps’ appointment as Actuaryjaf the company, • • ■
the Actuarial department has grown to such an extent that
there k now a staff of twenty-five under his direction, tour
of whom arc Associates «of either the Institute, of Actuaries
or the Actuarial Society. The position of Assistant Actu­
ary is, therefore, an important one, but Mr. McKechnie is 

well qualified to fill it.

' 1

is also an

tu his

FIRE INSURANCE.7
The original Fireman’s Fund Insurance Company, of s...

New York State under the sameFrancisco, has rc-eutcred
agent as before in the city. ¥■in every way

The Halifax Board of Fire Underwriters have made: »
further reduction of five cents per $100 in the rates, /his
is because of the completion of the installation of tappers
in the maritime city* 1 -

INSURANCE REPORT CRITICIZED.

>Lr. David Burke, general manager. Royal Victoria Life
Insurance Company, was asked by the Monetary Times last Before the Quebec Legislature, the >11 respecting new 
week his opinion of the report of the Royal Insurance Com- munjJpaj law$ {or Montreal was last wetk debated lengthi- 
mission:— |y The clause allowing Montreal to borrow $1,000,000 to

-I have seen only a brief synopsis of the report > toM high-pressure system for fire protection was adopt-
in the newspapers,” he said, ‘and cannot, therefore, very e(j Thc sum of $|>500,ooo for the construction of conduits
welt express a well based opinion, until I have seen thc was incrt,ast.d to $5,000,do,,, subject.to the approval of pro­
full report 5ind the recommendations Assuming, however, prjejors
that what has so far been given to thc public is correct, it
seems that certain of the recommendations are ultra and yhe (ounfj| 0f the Board of Trade catnc togeAcr the
revolutionary in their tendency. _ ... , other day in Moncton, and got talking about the Mochelaga

"There seems to be a suspicion existing that some of SchrWvl fire. Mr. D. 1. Welch, says a Moncton newspaper,
the views of thc Armstrong comijMttee have been to quite a ca[]r,) attention to the unsafe and disgraceful condition of
degree imbibed by our Commissioners. Early in the investi- tgc opcra house there, referring to thc antiquated and dan- 
garton, the Commission availed itself of the services of thc g,.rous SyStcm of lighting the gas in the main hall with a 
technical adviser of the Armstrong ifcmmittée. whose know- i,Kht«s*l newspaper at thc eM of a )<?ng pole.
ledge of life insurance was only technical, and flot tjechnical
combined with the practical, which perhaps; indicated that Thc )atest amaigamat,on to be cabled to tWs
the Commission would be willing to be juuddi somewhat h of ,he c<!n,ral ]nsura„Ce Co.. Limited, of London, by 
by the Armstrong committee recom^d^danons. ,hc Liverpool & London & Globe, by which the latter is. to
What the Public Want give £ l for each Central share, thc latter continuing as a

"That life insurance in the StaU&pf New York has re- separate company under its present general manager. Ihv
ceived a -erious set-back by the ill-atmsed restrictions of the The Ventral Insurance Company commenced business in
\rmstrong insurance laws, is now Well-known to every life 1890 as a non-tariff institution. Its general manager, 
insurance manager. Everyone admits that our Commission Lewis, was very aggressive, a,.d established ■«•"“V. 
had a big work before it, but the value of that work and the hi a number of foreign countries. Ill addition 10 pushing III
cost of it does not Scat on giving the public a voluminous home trade hard. ....
report Of details, because thc evidence published as given at . bl-R.-n given a
the time, left but small necessity for its repetition in the The Phoenix Fire Insurance Company has bcen g vcn a 
report. What the public want is that ideas be hotted down judgment in the Supreme courtfor $«5.^38. fc='“dmg

sensible recommendations, to he embodied in the dra% seven years interest, against the New York Lentral KaiiroaQ
of a suitable act a< a guide in thc reconstruction of the in- Company. The suit was the W°wth *h« Mavfooi
surancc Act As to whether some of the recommendations the plant of the New York Car VV heel Works, in V- 90 .
wiïl b, a safe guîdè or not. appears somewhat doubtful, judg- It was alleged that after the flames had been got under con­
ing from iwo that 1 have noticed One. that the life com- trol, a train of the defendant company came along -
panics he restricted from investing in stocks other than hank rred several lines of hose, giving the fire »0Ch »lt idd tlOrUl
stocks, meaning that the bank stocks shall he the authorized start that much more damage was done. The cta,m was
security. , L $50.000. - ....

"In making these recommendations, were the Commis­
sioners aware that in the history-of banking in Canada i^the In Japan there are 34 . . - VP„

banks have failed. .8 of them since Con- business, with deposits as under Fire. » w th z.ow.ooo^en % , 
ledcratton, and two previous, and that in ceruin of the deposited; fire and marine, 4,
failures holders of the stock were called upon, fo pay at least ooo deposited: marine. 6. wl‘.h-h'fulrc'"^ fifty-nine

a part of the double liability. In the case of the Ontario partment of Agriculture and C who , total
Rank, which failed last year, several of our Canadian Life domestic insurance pompâmes in ,h?‘ -fa,. ‘The thirtvTourCompanies held that bank’s stock, under which they will not capital amounts to 38.845.OOO yen, besides h rt5^_

"'rbcl'MC T-stsr&aAmore undeyhe^doubkhab ^ yoptiQn Q( bank ,i(c_^ firc< 4 marine, 4 transportation, and , credit insurance

stocks will be left to the directors of a company, but it seems company. ....
a strange recommendation, that in the large class of stocks United States elec-
Of other corporations without double' liability, and not sub- The las, summary of reports upon United S,at ,1 e
i«ct to the effect of fluctuation in financial conditions in trie fires by the electrical hureau of tht NatMMl HOtM 01
,«ml. of tat cl... .ta» tant ««U .Ion, «,11 k ïlÜkC» «K.
red as an mvetment. p High tension wires falling across telegraph or tcie-

An Extraordinary Recommendation. r*o„e wi~* can<rd ,6 fir»: grounding of lighting wires and
“Another extraordinary recommendation is that the d motor circuj,s 18 fires; short circuits of interior wiring 30

rectors and managers of life companies shall be liable to electric motors, 12; lightning, 9. Besides the above,
fine of $1.000 for the act of an agent in rebating, irrespective b eleetrie fires for three months, oh supposed elec-
of circumstances, imagine, the president cf a company m firw&çauscs given being "crossed wf re ^"defective wir-
Toronto or Montreal being fined $1.000 for the act of his ctc* wa$ $-7*2.000. and of these no more definite Infor-
company's agent, perhaps in Manitouliq Island, rebating <m mntion cnuldbchad _
a premium. This kind of legislation certainly sounds a la 1 ----------- ■ ■■ ■
Russe'

“On seriously thinking oyer*
one is almost led to consider it,a joke on the part of the 
Commission. I remember one of. the Commissioners in­
dulged in some jokes when a Certain company was under the' Ce 
examination. Probably, it relieved thc monotony of the Company to

^'“CZe will be no legishln during, the present ^ c\ to ask i
non of Parliament, there will hgr sufficientt;*sme for the life V.was a ,■ _ ri,, Minister of Finance would not managers to examine carefully intg^refcmmendatidns of for this exemption^ The , '"'*'**cc Department would not 
the Commission, and see that im>W*sirabte provisions; shall ptrmitnan ' • if Xnil so thc bill was re-iun»%"s,ru®i$.,8ssa4,J a ... «, *

l
*

side is

11

foreign bisurance rompanies doing

' last 50 years, 20

“\\>

MANUFACTURERS’ MUTUAL FIRfe COMPANY.
Much opposition developed at Ottawa to the attempt of 

titrai Canada Manufacturers' Mutual Firv Insurance 
secure incorporafion and at thc 'same tmte ex- 

the law which compels other insurance coflv-

this latter recommendation.

-er

■

'/
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e sum of $540X)l^/t>cing the amount with 
jf the company's treasury and given to 
y's national campaign fund in the presi- 
s. Who will be the next life officer to
>any sums improperly taken from it for
laps they arc waiting for persuasion.

following societies were represented be-
nttee of the Ontario Legislature formed
1 respecting Friendly Societies, brought
loyle. This bill proposes to allow in­
to buy school as well as municipal de- 
lhem farther protection against payment 
cient evidence of death. It allows the
a policy by will, and also allows friend-

?d in Ontario to hold meetings outside 
societies were represented as follow»' 

an Fraternal Association; J. A Pater- 
nerican Life apt! Maccabees; A. G. F. 
.; Aid. Hales. R.T. of T.; J. M. Foster
ivlcr, C.H.C. They supported the bill.

Life Assurance Company held its first
reholders’ meeting at its office 605-606
innipCR. last week. Reports of the
pany since its inception were submitted 
f $2.2,999. Only a very few policies were 
cember 31st. 1906. and no death claims
rs «liid terms have been considered with
f contracts are said to be simple but
rs ate:—President, J T. Gordon. Winni- 
denY Hon. Robert Rogers, Winnipeg; - 
It. E." L. Taylor. Winnipeg; Nicholas

Burns, Calgary; D. E. Sprague, Winni-
ng. Portage la Prairie; Robert C. Mac-
»|. S S. Lazier. Belleville; Capt. C. F.
<; Dr.Tjeo. A. Charlton, Regina; Andrew
g: George Lane. Calgary; A. J. H. St

■ E. S. Popham. Winnipeg; D. A. Got-
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AL LIFE OF CANADA.

recotâls another good year. Ascertam- 
4 per cent, up to 1900 and at and 1 
$9,053,332, which is enough to leave 1

any's standard of $1203.3711, 00
n, of $1.552.364. This is the kernel ot
and a tasty kernel it must be, since it
a quarter million in surplus during the 

1er increases of the year are $2,712^*0 
e. $1.089,000 in assets, and $115.904 111

.11 of. the company's business is showe
he new insurance of 1906, amounting to 

of it was obtained within the Domin- 
written in Newfoundland.waspt- $46.000.

1 force at the end of the year
986 policies, an increase of $2.714.000
$1.604,581 and $464.646 was derived from
With an increased business, the expen- 
ncluded taxes, were $10.000 less than 10 
id amounted to only 16.34 per cent. 0*
is a record of economy wherein tSS
ated
crest have been well met

Out of $855^911 invested in 
d was in arrvar at December jist. Tmt 
rape the experience of other lendefl
ng arrears piled up because
eir grain,, in the recent cold .weather, 
ierence to these extreme conditions ana
re interests of policyholders have been
If the $670000 paid them last year. 1“* 
them in the shape of matured endow-
licies. annuities and surplus payments.
gone in death claims Mortgage loans

• largest item among the company 
cies being another considerable item. 

■ bv thc Mutual Life before the Insor-
will be remembered, was a very favor- 
inflation it has acquired for carcfulnes 
nds it to many prudent insurants who 
ipany's business done at home.

both in On-

TURERS’ LIFE COMPANY.
few years the Manufacturers Life baS
ank amongst Canadian Life
jointoient of a treasurer for the c 
mounred Mr J B McKechmc. 
ninted as Assistant Actuary. Mr- • 
Actuarial department shortly .liter ' 
as Actuary, and has .been very c ow

i

1

l|

I

1

i
.

s

'■
'H

 /.

6.
 V'

Se-te



n\u. \

>
THB MONETARY TIMES1448 Volume * f

March 16, 190
The, company,# proposition was not considered. Several 
other changes!were made in the bill. The clause defining 
the company's! powers Was amended to provide that the 
business of firjf i insurance may be carried on upon the mu­
tual system fir manufacturers exclusively and for owners 
of properties jised for manufacturing purposes. No policy 
of insurance is to be issued by the company’ until applica­
tions have beejh made and accepted on at. least .too separate 
and distinct rifles, ; aggregating at least $1,000,000.

NEW INCORPORATIONS.
1

mq^ntrThe head office of each company is situate in the tows 
or city mentioned at the beginning of egch paragraph, and 1 
the persons named appear to be prominent members of the 
various corporations. Office: ffOAffl

Also the Montres 
Daily Qram I

Editorial, - T. C. /Brantford, Ont—Turnbull and Cutcliffe, $49,000. W b 
Turnbull, M. E. R. Cutcliffe, R. H. Butterworth. Schell. 
Brothers Co.. $400,000. G C. Schultz, W. D. Schultz T r 
Schultz. 1 fDRASTIC REGULATIONS

;------ " Hamilton, Ont—Pure Milk Co . $150,000. J. Milne, W
A report Was ttiade last week by City Inspector Chausse. Southam, G. !.. Staunton. Jewelers’ Journal Publishing 

laying down tile! fallowing drastie.rules respecting Montreal Co.. $40.000. M. J. O'Reilly, Annie M. Herriman B F 
schools: J j ’ McBride.

"Rule 1. E|rc escapes raupt be installed in all schools Sudbury. Ont.—Queen of Sheba Gold Mines, $1,000.00c 
and colleges id eath and every flat above the ground floor. H. R. Frankland, L. E. Hambly, J. K. Leslie. Fmrnll 

Ceilings must J>e completed in fireproof ma- Development _ Co., $150.000. H. R Frankland, L L 
•jo lfsscn the danger of fire spreading. Hambly, J. K. Leslie.

“Rule 3. F'tifndce rooms must be completely encased in Haileybury, Ont—Haileybury Silver Mining Co., $50,-
000. C. T. Young. T.‘H. Connor, G. T. Haaukn. 

“Rule 4. At it; has been found that in certain schools Bonanza Larder Lake Mining Co., $1,000,000. J. E. Day, 
doors opened ijt art inward direction, all doors, in the future, J• Xf• Ferguson, F. \ . O Sullivan.
must be so cojiftriicted that they will open outward. This Ottawa, Ont.—Cobalt Silver Stone Mining Co., $500400. 
will lessen danker in case of fire. J. Morgan, W. Charbonncau, Lily A. Bailey. McFarlane

"Ru* :• 5. Aff gks lights must be encased in a manner and P®UK!as' $,°9-<x*)- . f • D- Me Par lane, J. R. Douglas, F. 
that it will be impossible for fire to be caused by them.” ■ McFarlane. R. Irvine, Limited, $20,000. L. N. Bate, C

So"far so goj. But of what use are these rules if not ^Pafk^. HvLu 
enforced? Thd in t d in Montreal to-day is that Inspector 999 i 'V V ‘ L c , Î*' *'l!11'"
Chaussé or sortie other authority, shall compel the school ”.la"a,ba Coba,t £,lv” tC • $I’000’000- } ArU*N
boards or othef legal powers to enforce them. An mspec- XV 'W Boucher, D. H McAllister.
tor is suing thd authorities of Hull for neglect to put on ex- Montread, Que.-La Compagnie Marchand Freres, $»- 
terior fire esc.*e„ Respecting the Hochelaga school fire, 000. O. Marchand, W. Marchand, O. Lapierrc. Canada
Chief Benoit, ff the Montreal Fire Brigade, gave it as his Cabinet Co., $100,000. H. Miles, H. Upton, C. S. Underhill,
positive opiniolf that had there been a fire escape connect- Ring Electrical Works, $30.000.* I-.. F. Surveyer, A. Chatt­
ing the upper -Mat with the lower, eighteen feet to the Casgrain. J W. Weldon. Smart-Bag Co., $2,500,000. G A»
ground, not a Wife need have been lost. Mr. Guyon, Pro- Smart, C. E. Archibald, A. Kingman. National Clothing
vincial Building!nspector. was of the same opinion. Co., $20,000. G. J. Jarjour, Ar G. Coudsi, A. Rivet T.

I’ringle and Son, $250,000. E. Languedoc, W. J. Hender­
son, C. Calder. Colonial Engineering Co., $125,000. V. L 

• Mitchell, E. Fabre, A. Chase-Casgrain. Dominion Quarry 
Co.. $20.000. L. C. Rivard, R. Delfausse, J. G. Avard. } 

British Columbia.—British Columbia Power aqd Electric 
, : , . States and Canada for the month c0 _ $:00,000. Grand Trunk Lumber Co., $10,000. British

of February, a* compiled by the New York “Journal of Columbia bental Supply Co., $20.000 North-XVest Lumber 
Commerce, sWfaws a total of $19,876,600. The January, Co $500,000. Plimey Automobile Co, $100,000. Investors, 
1906, losses wefe $17,723.000, and January, 1907, $24.664.000 Limited, $50.000 HiJF-Tout Lumber Co., $504)00. British 
The hgurcs fo* February 1906, were $18,249.000 Both America Lumber and Trading Co., $100,000. Pacific .Coast 
months, it will be observed, show an increase over the cor: Lumber Mills, $<100,000. Burrard Realty and Investment Co. 
responding month of the previous year. Neither the Amen- S25.000 National Finance Trustee. Limited, $10,000. Brit- 
cans nor oursdyed, ev.deutly, have realized the enormous ish Coast Co.. $100,000. General Agency Corporation, $10,- 
waste our cou^trids suffer. Nor does the comment appear ^ Goldsmiths. Limited. $10.000-.British Canadian Lorn- 
to have set thrives resolutely to combat it. her Co.. $,.000,000. National FfflSmc Co., $500,000. Prince

I > --------- Rupert Water Co., $250,000. Julies, Sandison and Co., $15»*

■km jiuèvAiJFiRE company. cSS.SS'ooPa" S
m recemleaî^ si^eèeVTé " made *7 ,hi* “Wapy $3‘ Toronto^Ont-Tidman ’ SilîS'Tnd Aluminum Works, 
n everv P Permission to write polices « H. D. McCormick. F. A. Lewis, D. A. Rose.

■904 ; 4*448.00^1,, 4905; and $4^709,000 last year. ^oimon R. II Parmemer. Canadian F,re Extineuisher
A chahge been made in their Western Canada ar- (. °'' *40-000. I M. C. Dickson, J. ® yY À Lewis, 

rangements. I«sTead o, working the whole territory from • ro>tPectmg and Mining Co $,.oooo<» F. A.
Winnipeg, agetkiel are placed for Alberta and Saskatche- \ nG‘Is’. ,D- \ *?sc Ie'lcral L'TirS
wan at CalgarjTT atid,, Alberta respectively. The company J B Holden .X. Mearns. F. L. \\ Hatley Beaver CoW*
is doing an e*cêll«,rshare of business there and elsewhere <‘a,eI<1 MI".,es- $,’3®®’®°®> H ^Donald. L

dm"8 ,“r “*«• — -> i: slp,4;:T:
V 1,1 a ««Wa'fi^fcss of the company’s business, a change M'9'n«).Co- b’ J),“y;
of its coursé oftaclic^n caused a decline, and this resulted in " , X O Sullivan Kntckerboker Cobalt Mines. $550<wo. > 
a decrease of fee*.,up, income, as the report shows. The Johnston A J Thomson R. H. Parmenter. loronm
move was in, Jlsajnury direction, hbwever, for the risks Automobile.Co.. $40,000. J. S. Tomcnson, C. H. MMnnn, 
cancelled or Hlfbfiid to expire were not desirable or profi- lt- Prow ne. Garfunkcl and Rottenherg Co.. $40.000. M. no 
table ones. *n*c fentpanyls total busmegs has not declined, ‘enbcrK. I. Garfunkel, L. Rottcnberg. Newsome and u 
as the gross a*, mu at risk at the close of last year was bcrt- $'«>.000. A. T Gilbert. W. H. Newsome, k.
over 83 million^ where at the close of 1905 it was 82 mil- cMtc- Canadian National Horse Show Association.l.ons Losses, «Itjk year were $270.207; equal ,0 63 22 per G XV. Beard,nore. J J Dixon. H. C. Osborne. Silv«
cent, of ths pr|m|btn, as compared with 66 24 per cent, in B,nl Cobalt Mines, $1.500.000. H. t). McCormick. L r.
the preceding vlar, a change in the right direction. Surplus Lcnnox- K- Gillis. American Cobalt X''nes $,.000.000. •
stands at $448.®6.j|;aiid the reserve of unearned premiums P Gilchrist, XV. Grief, H. H. Hammond North-XVcst B«r
$314.090 The S'n»tn Mutual is.in good shape to do a large 1 Larder Lake) Mining Co. $500.000 S .Grimas0". •
itwI s.iti*factorj|uii*leTwriting business. Turner, J. T. Rigg. Deloro Mining and Reduction t •>

. $100.000. G. G. Plaxton, J. F. Parsons. Lena Gatzcmeye •
* » — Jumbo Cohalt Silver Mines. $1.000.000. G. G. Plaxton. J-
AC DISTRI TS BORROWING F. Parsons. Lena Gatzemcyer. Pense Cobalt Mining Co.

' Tt'*H - IBPMRY. $1.000.000. j. Pearson, J. H. Denton, C. M ■ Faylor. Co
— 'iff si/: ". ' >v ver Silver Cobalt Mines. $1.000.000. G. Grand, A. D°~?'n
J’-ir4^ Njl. h$K;, $ 1 .joo. Rf I McGowan. Youngstown F". Pumaville. Hazél Jtile Cobalt Silver Mining C°m.pj-

Lenh Not z^tvAiS^o®.;: G. Robson. Dayslaml 000. W. II. Wilson. C. 1*. Evans, H. L.'Graham. Tcm$^
J etnhm.a. No. Jfit3.| $560. Z. IF XXainscott. -Utdvedore. Pattison Co., $200.000. H. P. R. Temple, XV. M. Temp •
I tat r nraii. \6.ffl54j $1.560 f •. IT. Stokoe, Dayslaml. A. Clark. Nash Thermostats. Limited. $120.000. A. Mi .
Wittrnburg. N<* *76. $750 G. D. Aldridge. Rimhey. W. F Ranev. C M. GiRuihoim Cullen Cobalt Mm»-
l.dmqnenn. No.J, *5.000 St G. Jellett ' Si.000.000 K Cullen, F. XV. Warfield. New York; A.
Albiol|^i>o. t55j| *.500 >1 Lynn. Lethbridge. Bond. /
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S ,r f.Revenue From the Railways.
People in tjie Province of Quebec have been asking how 

the Legislature proposed to raise the revenue which would 
be necessary for carrying out many improvements—-suth as 
better roads and educational facilities—whjch have been 
brought before it duringTthe past session Apparently the 
Legislature intends that the railways shall supply a consider­
able proportion of it. Following is a resume

h 1m^ntreal^ sectionc of each company is situate in the town 
at the beginning of e^ch paragraph, aei > 

1 appear to be prominent members of the Office : B 32 BOARD OF TRADE BUILDING 
Also the Montreal Office of The Market Record and The 

Daily Onun Letter, Both publiehed In Winnipeg.

Editorial, - T. C. ALLUM

Rhone M. 2797.ns.

it.—Turnbull anil Cutcliffe, $40.000. W fi 
R. Cutcliffe. R. H. Lutterworth. Sdmlo 
>,000. G C. Schultz, W. D. Schultz, J f

t.—Pure Milk Co.. $150,000. J. Milne, W 
Staunton Jewelers’ Journal Publish™* 
J. O'Reilly, Annie M. Herriman, B. E.

I Advertleing, . A. M. CLAPP
of the pro­

posals for taxation brought down ^y the Provincial Treasurer, 
this week:—For operating sleeping and |f»r|or cars, ^ne-third 
of one per c^nt. on the capital stock 3>t the compafiy, and an 
'additional taic of $50 for each office or place of business in 
Montreal or Quebec, and $20 for each of those in other towns 
or cities of the Province A tax. already provided, for raft- 
way companies running hotels in the province, will be im­
posed. Five-ltenths of one percent. 0», the gross earnings in 
the province, for the proyeediiig calytdar year would be im­
posed on every express >or forwaffÿwfPcompany foreign to 
the province and doing business in ,tNc province, and an-i ad­
ditional tax of one-half of one per cei$t. upon the gross 
earnings from other sources than rxpST's or forwarding, 
providing the tax be nert lass th*h $409 Thirty dollars per 
mile of single track. ipgtqVltne steant or electric railway 
would be imposed, and $t$ per mile for each additional 
track, and $30 per mile for each single tfaek^btanch. and $10 
per mile upon each additional fràck-switche*spurs, and sid­
ings. not included. The railway companies are not yet pre­
pared to make a statement as to the effect upon them, of 
such a tax. ;

MONTREAL FIRE INSURANCE RATES 
INCREASED.

Taxation of Railway, Telephone and Insurance Com­
panies in Province of Quebec—Grand Trunk 

Pacific to Buy Rolling Stock—Company 
Amalgamation and Railway Extension.

—Queen of Sheba Gold Mines, $txx»ma 
, L. E. Hambly, J. K. Leslie. Emerald 
, $150.000. H xR Frankland, L L
tslie.
>nt.—Hailcybury Silver Mining Co., $50,- 
ng, T. H. Connor, G. T. Hamilton, 
-akc Mining Co., $1,000,000. J. £ Day 
l. V. O’Sullivan. ”
-Cobalt Silver Stone Mining Co., $500,000. 
.liarbonneau, Lily A. Bailey. McFarlane 
000. T. D. McEarlane, J. R. Douglas, F.

Irvine, Limited, $20,000. L. N. Bate, C 
Bryson. Woods Western, Limited, $500,- 

fs, R. McLennan, Winnipeg; D. N. Finnic. 
Silver Mining Co., $1,000,000. J. Artier, 
D. H. McAllister.

Monetary Times* Office,
Montreal, March 13th.

The event of the week in business circles here is the an­
nouncement, more or less expected, of the increase in fire 
insurance rates. The Canadian Fire Underwriters’ Associa­
tion gives as the reason for the advance, the present lack of 
reasonable fire protection in the city, and the failure of the 
City Council, in reply to the Association’s letter, to give 
definite assurance that such protection would be guaranteed 
without delay. The increases are as follows:—

(1) The congested districts running back from the 
river to Craig Street, and from the Place Viger station, on 
the east, to a line with little St. Antoine, on the west,—an 
advance of 50c. per $100 on gross rates and 40c. on co-

, insurance rates.
(2) The remaihdCr of the city, 25c, advance, per $100, 

on gross rates, and 20c. on co-insurançe rates.
The co-insurance rate is that glVen when a risk of'80 

per cent, or more is^aken on building or stock, and the gross 
applies to all below 80 per cent.

The increases do not apply to present insurance but to 
renewals and new business. Neither do the increases apply 
to buildings possessing a sprinkler system, approved by the 
underwriters, or to dwellings or firepepof buildings, or to 
St. Henri or St. Cunegonde, these sections having a separate 
water system and special insurance ratei; nor do they apply 
to any district not served by the waterworks.

These advances will carry rates back to those existing in 
190t. just after the Board of Trade fir^. The Underwriters 
consider that the fire protection is altogether inadequate, and 
they are taking this means of protecting themselves. The 
recent break-down of the pumps was the reason 1 for the 
present action. I

t

A-tax of $1.200 on telephone companies operating in the 
province, is-proposed, when the capital ,'tock is from $300.000 
to $500.000; and $1.500 up to $i£no.r)QO capital. $2.000: up to 
$2.000.000. and if over, $2.000,000, five-tenths of one'per cent, 
on the gross earnings in the province, the revenue to be less 
than $3,000 or more than $5.000.

Mutual insurance companies, required to close* their 
books on August 31st each veer, will be taxed 1 per cent, on 
the amount of gross premiums for insurance effected 
newed during the year. - There is also a provision by which 
insurance placed With companies outside the province shall 
be taxed in the same proportion. '

A tax^half of one pet. cent, on the earnings in the pro­
vince. providing this amounts to not less than $50. is pro- 
nosed upon each companvt foreign to Canada, doing business 
in the province. Ah additional tax of $50 for each place of 
business fn^fonfreal or Quebec, aqd $20 for each ill other 
places in the province shall he charged 
Board of Trade President's Dinner.

Last Friday evening. Mr G. Caverhill, the newly-elected 
president of the Montreal Board of Trade entertained his 
fellow officers, along with several other gentlemen, to dinner 
at the St. James’s Club.

Among the guests were:—Messrs. T. J Drummond and 
Fnrqnhar Robertson. vice-prgsidents; Mr. C. B. Esdaile, 
treasurer: and the following members of the council :—J. R 
Binning. Geo. L. Cains. W W. Craig. J. A Richardson. T S.
N. Donga!! George A. Kohl, T P MtiUflrkev. T. L. McCul­
loch, and Edgar McDougall, also the following past presi­
dents;—James Crathern, George E. Drummond, and F. H. 
Mathewson. President G W Stephens, of the HarKor Com­
mission, and Messrs. Robert Mrighçn. L jR T.qarmont. T. If 
Newman, A. Haig Sims, Secretary George Hadrill. and 
Assistant-Secretary J. Stanley Co<jk

The shake up in the Havana Electric Railway, a consider­
able amount of the stock of which is owned in Canada, has 
resulted in the retirement of Mr. F. Hanson from the presi-s-; 4 
denev. At the meeting held last week it wa« found that- > 
the Cuban interests held a majority of the stock*, and af IV 
these interests were antagonistic tq the policy of the Mont- ’ ]■
real and New York interests, it ended in the defeat of the 
latter. The Cubans wanted 6 per cent, on the preferred 
stock and also something on the common. Mr, Hanson, 
however thinks that the new directorate i« fairlv conserva­
tive. and may end by adopting the policy of their predeces­
sors.

I.—La Compagnie Marchand Freres, $»,- 
d, W. Marchand, O. Lapierre. Canada 
00. H. Mile», H. Upton, C. S. Underhill, 
orks, $30.000.'" E. F. Surveyer, A. Chase- 
Veldon. Smart-Bag Co., $2,500,000. Ç A» 
chibald, A. Kingman. National Clothing 

Jarjour, At G. Coudsi, A. Rivet T. 
$250,000. E. Languedoc, W. J. Hendtr- 
Colonial Engineering Co., $125,00a V. L 

A. Chase-Casgrain. Dominion Quarry 
'. Rivard, R. Delfausse, J. G. Avard.
>ia.—British Columbia Power aqd Electric 
ind Trunk Lumber Co., $10,000. British 
supply Co., $20,000. North-West Lumber 
ney Automobile Co'-, $100,000. Investors. 
Hil 1,-Tout Lumber Co., $50,000. British 

and Trading Co., $100,000. Pacific,Coast 
1.000. Burrard Realty and Investment Co., 
Finance Trustee, Limited, $l0,00a Brit- 

0,000. General Agency Corporation, $10,- 
Limited, $to.oooi/xBritish Canadian Lom- 

National Fttfance Co., $500,000. Prince 
$250,000. Jpnes, Sandison and Co., $15,- 

nber Co., $125.000 Royal Guarantee and 
). Bertha Consolidated Gold Mining Co, 
Wharf Co.. $6o,ooo.

—Tidman Silver and Aluminum Works, 
dcCormick, F. A. Lewis, D. A. Rost. 
,-cr Mines, $50,000. S. Johnston, A. J- 
Parmenter. Canadian Fire Extinguisher 

M. C. Dickson, J. Murphy. W. Lauder, 
and Mining Co, $1,000.000. F. A. Lewis, 

{ose. Federal Mines, Limited, $6,0004x10. 
Mcarns, F. L. Whatley , Beaver Consoli- 
3,000. H. MacDonald, Fs F. Pumaville. 
halt Concentrators, Limited. $500,000. G. 
Charlebois, J. T. White. Big 4 Larder 
$1,000,000. J. E. Day, J. M. Ferguson, 
Knickerboker Cobalt Mines, $5504XXk 5. 

Thomson, R. H. Parmenter Toronto 
3.000. J. S. Tomenson, C. H. McArthnr, 
nkcl and Rottcnherg Co., $40,000. H. lwt- 
ikel, L. Rottoiberg. Newsome and uil- 
T Gilbert. W. II. Newsome. E. S. Sat­
iations! Horse Show Association. a*®00- 
;, J J. Dixon. H C Osborne. Silver 
. $1,500.000. H. D. McCormick, J. y 

American Cobalt Mines. $1.000.000. •
rief, H. H. Hammond. North-West BÇ 
ning Co, $500.000. S. Grimason. *• 
[g. Deloro Mining and Reduction Co, 
’laxton, J. E. Parsons. Lena Gatzemeyer. 
er Mines. $1.000.000. G. G. Plaxton, J- 
Gatzemeyer. Pense Cobalt Mining Co, 

‘■on, J. H. Denton. C. M- Taylor. \i 
dines. $1.000.000. G. Grand. A. D°‘- • 
zèl Jule Cobalt Silver Mining Co, f500-- 
n. C. 1*. Evans, H. L.'Graham. Temple- 
300. H. P. R. Temple. W. M. 
fhermostats. Limited, $120,000. A. ** » 

M. CoR)uhoun. Cullen Cobalt M,n • 
len, E. W. Warfield, New York; A.
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1' Rolling Stock For the G.T.P.

The Grand Trunk Pacific now is preparing to acquire the 
^ rolling stock which it will need, before many months. Quite 

possibly the visit of Charles M. Hays, to London, has 
something to do with the issue of £1,000,000 four per cent, 
perpetual debenture stock by (he company. This stock is 
subject to redemption at £105 per cent, by the company at 
any time after March, 1936, on giving one year’s notice. The 
interest will be payable on March rst and September 1st. and 
will be guaranteed by the Grand Trunk Railway., The Issue 
will be made at par, payments; by purchasers to be 
pleted by ist July, 1907., ;* ~ U

This issue of stock is i portion of the $25.000.000 which 
the company has been authorized tp issue for the purpose of 
acquiring the rolling stocky necessary under the agreement 
with the Canadian Governirnent Should the company not 
be.in a position to make ttjfc of the equipment by the time 
it is ready for delivery, thef<ompany will have the right to 
employ it.

com-

V

Mr. Ellis R L. Gould, president of the Fourth National 
Rank, of New York, who is also cfosçly identifiedx with the 
Gould interests, while in Montreal a fgw days ago. expressed 
the opinion that the price of copper Will be affeefed by the 
inevitable restriction of railway expenses which will tako1 
place after the recent severe winter. - Railways, he consider­
ed, would reduce capital expenses to a minimum for some 
time to come, owing to the high pricci‘!ir>f money, the in­
creased cost of labor and material, and also because of the 
political situation which gave evidence of the tendency to­
wards the increase of taxes on railways and the reduction of 
their fares.
Railways and Expenditures. *■ <. * ,

He argued that if the railways, and street railways are 
compelled to cut down their expenditures on cajdtal account, 
it would have a very considerable effect on the industries of 
the country which stmplied the materials, and that prominent 
among these were the electrical* "concerns imon which the 
consumption of cooper so largelv depends. His remarks ap­
plied more particularljf to the United States, hut he con­
sidered that a word of caiitioir to Canadians would not be out 
of place

yFince the meeting, the directors declared the regular 
qu.txtrrlv dîvidend of r per’rent, on the preferred, payable 
on April 75th to stockholders of record of March 20th

The new board is composed of Messrs. Warren Bicknel*. 
traction man of Cleveland: David T Davis, vice-president, 
brother of M and Maurice Davis, of Montreal : Robert 
Mather. Rock Tsland Railway interest; Walter G OaVman. 
Guarantee Trust Company: James Rattray S San Miguel, 
proprietor of T.a T.urha. of Havana: H Rttnkin, Havana- 
Carlos de Zaldo. of the Cuban banking firm of Havana, and 
Frank Steinbard. United States Consul-General of Cuba. An 

a thorough investigation intoeffort to inaugurate 
the books and affairs of the company since its organization 
was voted down.
Increased Wages $200,000.—New Cotton Mill.

The Dominion Textile Company recently announced its 
intention to.raise the wages of its employees Jo the extent

< \ •
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the employé** fumber. upwards of 7.000. in all. the increase 
thus given xMlMniUih at least $200.000 more

The Mount •Rpyal Spinning Company has obtained .a 
twenty years’ eke nipt ion from taxation from the municipality 
„f Cote St Pall.Blontrcan. and in return will erect a p'ant 
to cost about fi.9*0.000. and spend annually about $200^00 
In wages to *o<$oTy-po men. Some twelve acres of land have 
been purchaser® o« the south side oKlhe Lachine Canal, and 

\ five building* |il| br greeted. TTle main spinning mill will 
be four storcystiutiii and will measure 3.W by 120 feet while 
the other four lull ng* will be two storeys high. The land 
ha* a frontagetnl tbe canal of 800 feet, and the location is 

ithin a few rânlies of several populous municipalities.
<• At the an|n|l meeting of the Penmans Limited, held 

here last weekltM Howil* board of directors was elected: 
O Morrice. pMdent; C. B Gordon, vice-president; J 
Gordon. H Vinfjt Meredith. D Ymle. A Z.mmerman. M_P 

"fohn P BlacklH. B. Greenshields. and R Thomson. The 
company has ndllll£ Pares, Dover. Thorold. Ont., Coaticoke, 
and St. Hyacinth^. Que.
Railway Extension»—A $3.000.000 Amalgamation.

The QueMrl x-gislature was waited upon last week by 
Lake St. John Rhilway interests, to urge the extension of 
the road to Clibiogamnon and James Bay, 
view of the large imineral deposits to the north of the height 
of land. A resist was made for a government guarantee 

|flr twenty years, on $15.000 a Bile tor the

i

on the

Why Provincial Securities Are Excluded From 
Trustee List Sanctioned by British House of 

Commons—Tariff Changes Regarded 
as Satisfactory.

than formerly.

(From Our Own Correspondent.)
Ottawa, March 14th.

Mr. Fielding had but little trouble in getting the tartflr 
resolutions through committee. Except for the changes in 
the sugar schedule, there were few modifications of import-

in the Act as brought down on November 29th, 1906. 1
Local and personal interests so affect the individual member, 
that it is all but impossible to align either party, as a matin 
of politics, for or against any particular item or schedule 
of the Customs Act; except upon something political, k is 
difficult to divide the house.

For example, the very last item in dispute related to the 
duty upon boots and shoes. As first drafted, the bill im­
posed a duty of 25 per cent, general tariff, i.e., against the 
United States. "

The Government had increased,this duty to 30 per cent 
upon the finer grades of boots and shoes; for, in these line* 
competition is keenly felt. The opposition sought to have 
this additional duty increased on five per cent- and. it 
seemed for a time, that the parties might divide upon this 
item.
Objection to Additional Duty.

But Mr. Wilson, of Napanee, Ont., who for years has 
been engaged in the retail trade, took the position that no 
such increase would be beneficial. Indeed, although a life­
long Conservative, Mr. Wilson went on to say that he was 
not so strong a protectionist as he had been in days gone by 

It may be said, not unfairly, that the present tariff—the 
tariff—has not been greeted with- very much opposition. 

Every session the House discusses w;hy it is that securi­
ties issued by our Province are excluded from the trustee 
list as sanctioned by the Imperial Parliament, while securi­
ties issued by quite small and remote dependencies secure 
that coveted position. A brief answer is found in the fact 
that the Crown has no direct power of disallowance over 
Acts passed by the legislature of a province. Hence estates 
holding provincial securities might, in theory at least, some 
day find them diminished in value or even repudiated.
Ethics of Trust List Securities.

Mr Fielding, the Minister of Finance, does not believe 
that their exclusion altogether depends upon this technical 
objection. He insists that it is unlikely that the trustee list 
will be broadened, first, because the Imperial Government M 
naturally conservative in a matter of this kind, and also, be­
cause doing so might decrease the demand—and thus De­

crease the price bid—for British consols. _ -,
As the resolution comes from committee, and as it wu 

pass the House, undoubtedly, power i« conferred noon tnr 
Government of the day to limit the British preference t"

through the *eapo-t< 01

ance

J-

;..(for twenty years, on *15.000 a muc 
yfej Roberval and James’ Bay, and the appli- 

seint grant of 4000 acres per mile for 30 
e 420 miles, or failing the guaranteë çf m- 

The Hon. Mr. Gouin asked that

at 4 per cent 
420 miles betw 
cation of the 
miles, to the w
tere*L a larger 1:pid grant The Hon N 
the matter be tjeld over till Bcxt session.

The building jof the Quebec & Lake Huron Railway from 
French River to Quebec, is again Up for discussion.. This 
week'a meeting was held at Quebec between the Nevv \ ork 
and Quebec mdnjiffferestcd in the project, and it is thought 
that something more will be heard of the matter before long

The Locoiffoèiÿie & Machine Company denies absolutely 
the story lately published in Montreal, to the effect that >t 
had disposed of it* plant to the Dominion Bridge Company

Recently tflei annual meeting of the Intercolonial Coal 
Company took ’n ace in Montreal The output of coal and 
coke for the y «ai ending December 31st. was 315.805 tons 
Mr. J P Clerfhfirn was re-elected president, and Mr, I». 
Forbes Angus. Vice-president and managing-director, the 

■other directors Icing W. M Ramsay. A W Hooper. R 
MacD. Patersoi.jTJj.-Col. F. C. Henshaw, and E. Goff Penny 
C A. Dowd wif appointed secretary-treasurer.

The amalgipUaliion of the Brompton Pulp & Paner Com­
pany. of Rromptrn Falls, and of the Royal Paper Company, 
of F.a*r Aligns; which operate* several mills, and the acqui­
sition of r50.00» jeres of timber land on the St Francis River. 
ha« beet, brougH ibout bv Geo. Van Dike and F. P Lind­
sey. of Boston.!Jn4 Geo. Be-arse and J F Wilson, of I.ewis- 
tnn. Me : all ofivfom are interested in the industries. The 
amount iniolveWislin thewicinity of $3.000.000

new
1
1

■ 1

■

goods directly imported to at»d 
Canada It is a broad power and. one not liketv to be ex­
ercised for some years. Sir Wilfrid Laurier staled, m o' 
stance, that it would not be exercised nntd the Grind in 
Pacific Railway is finished, say in toil. Still the nnwer wv 
he in the hands of this, or any succeeding government, an 
they will be urged bv many to exercise it at the first onom 
tunity A cogent objection, urged principally bv *

of Toronto, re'ied for support upon the assumption tw 
there was no direct communication between Cana a 

portions of the empire from which we import "

Likely.New Fast StesL . , ,
At the pre|r»it moment it would appear very much more 

likely that the Jrfmtpanies now operating steamship* between 
Canada and G**t Britain will improve their services than 
that the HalifaMBkicksod Bay or the Gaspe-Newfnnndland- 
K'illery serviced Wul become a reality. Tti* stated that the 
CPR is considering seriously the„ huildmg of two larger 
and faster «teajifchjps than any thev have now in their poS- 
«„<*i«n. and thitlthr matter will hr decided when Sir Thomas 
Shaughnessy pftjjrs his visit to England next month The 
Hca at present; intjrars to be to supplant the F.mprrssrk on 
the Atlantic srflict by two new steamships with a speed of 
r-ther better tlttii 2o knots per hour—possibly 22 knots The 

mild be transferred to the Pacific route to 
«hile the boats now on that route would

,

-

’

TIH'll
'

some 
siderabte quantities.
Senate Troubles. Private Bills.

Private bills are having more trouble this session mth 
than with the House, the farmer JgJ

In view of the

t»-o Empresses;
Orna and Japi
h- transferred] »o the + Australia and New Zealand route
New Zealand is-: now offering a snbsidv of $100.000 for a 
direct service Mwern one of its principal ports and British 
Columbia Thÿ general opinion, here, is that the fast line, 
if it materialize I ifi the near future, wilt be owned by the 
great transcontinental railway systetlyi of Canada 

Messrs -Hefi|v Birk* A Son*, the large jewelry
Montreal, which has its connections in 

.g. and various points throughout Canada, 
dhtml of the Gorham Manufacturing Com-

The

» the Senate
marked disposition to antagonize the
charters to railways of a local character. _ ... .. .

incorporated, and another, in precisely the same
he refused.” > .. 0f

A solution suggested bv Mr. F.mmerson. the . ^a$
Railwavs. is meeting with favor in some qiiar erx loca. 
suggested that all railways, without k»««ed'to cn ' .
tion. he brought under control of the federal g°'

manu-
Grtiiring firm.I 
Toronto. XV in ni i|r 
ha< just secure* $•
panv of CanadiJ This firrii was recently burned out. 
acquisition of «M Gorham Company leaves the Rirks’ firm in 
control of the jsijx ersmith field*,Of Canada, it is claimed.

;

have been purchased at $'°po ^IJdas

Tt is eVnected that in six months after the wor . jt$
tion for the foundation begins, the factory, a 
woodworking department, will be in full opera

Twenty acres

I The Lochjuit Photo Supply Company, late of Temperance 
St , Toronto. ..Lfcig to the recent rapid growth of their busi­
ness have mnH-#d into more commodious premises at t.s 

Messrs. Lochart do blue printing of

i tfAdelaide Stree 
all kinds for

ast.
neering and architects.
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WINNIPEG SECTION PRINCE RUPERT YET IN EMBRYO.

1Although Prince Rupert, the terminus of Hie Grand 
Trunk Pacific, is to become an important centre, it is far 
from looking that way atapreseiit. There arc many «ho * 
template taking up land there, and making Prime Rupert 
their future home, but they should be in ny hurry, lhe 
townsite will not be put on the market until September at the 

It is good to be first in the field, but it is well to 
RUjpcrt at present is nothing more

from a

Phsm 8311.SW SMITH STREET.
con-

M AC LE AH. P. J. DOWLING end O W. OOOOALL. 
In A—ocletldn with

Market Seeded and The Dally Drain Letter.

JOHN

The
earliest.
understand that PrinceWESTERN OUTLOOK. than a camp.

A Vancouver ' gentleman, who has just returned 
visit there, says, ‘ There is practically no such place as 
Prince Rupert What is to be known as Prince Rupert is as ^ 
yet only a construction camp—just like, what Vancouver was 
twenty-four years ago. The entire site is covered with 
six inches to six feet of moss and decayed vegetation. But< 
the slope of the ground' is such that it can be easily drained, 
and when this is done it should prove very rich .land In my 
opinion the Grand Trunk officials arc perfectly right in not 
allowing any one to come there yet. 1 here is no need for 
any one who is not a laborer or engaged in clearing the 
lahd. The buildings as yet only include those necessary to 
shelter the men and provide living facilities for them. A 
fair-sized wharf fias been constructed, and rads have been 
laid running up from the wharf to several large store­
houses."

Tracks Are Now Open,—Money Situation 
Less Acute—Busy Year For Railway 

Construction Work.
Railway

1

‘ ^ Monetary Times Office,
• Winnipeg, March nth.

Good weather has set in, and the farmers are looking 
forward to an early spring. All the railway tracks are open 
anll considerable freight has been moved to the outlying 
tZns of the West. This has .relieved the fuel situation, and 
there should be no further complaints of distress, even in the
new settlements. ....

For the past week, the inspection of grain at Winnipeg 
has averaged two-hundted cars per day, the majority being 
No. 1 Northern of good sample. The return from the wheat 
iron has relieved considerably the money situation, so fai­
ls the general store keeper and farmers are concerned 
Many farmers have booked large orders for machinery to be 
delivered early in the spring. The implement firms through­
out the Wrest expect a very prosperous season, and they 
have no difficulty in booking orders at good prices.
Sixty Thousand Men on Railway Construction.

It is estimated that over sixty thousand men will be em­
ployed this year on railway construction in the N°r.tbv'
The Canadian Northern will build a branch from Alberta to 
Athabaska Landing, a distance of one hundred miles and 
also two hundred miles of the extensiop from Edmonton to 
Yellow Head Pass, with another extension from Brandon to 
Regina The contract already awarded by the Grand Trunk 
Pacific includes the line from Portage la Prairie to Edmon­
ton. continuing to the Yellow Head Pass, andThen through 
to Prince Rupert. A branch line from Fort William to con­
nect with the main line will also be built.

The Canadian Pacific will build a number of branch 
hnes, including the Wolseley-Reston branch, and the double, 
tracking of the line between Fort William and Winnipeg 
will be proceeded with.

> Considerable bridge building and rock cutting is neces- 
the proposed extensions.

CALGARY CANADIAN CLUB.

A most successful inaugural luncheon of the Calgary 
Canadian Club was held on Wednesday. The club has a 
membership of nearly 200 This is the happy congratulatory 
message which was received from tthe Edmonton Canadian 
Club:—“Congratulations on formation of club, and best 
wishes for your success. May the West be true Canadian in 
sentiment and aspirations—J. McDougall, president, h. H. 
Kdwards, secretary." ,. ^

HALIFAX WANTS TECHNICAL SCHOOL.
Bill for Establishment of Institute of Technology In­

troduced in Nova Scotia Legislature- 
Industrial Notes.

(From Our Own Correspondent )
Halifax, N. S., March nth.

A bill to establish a Provincial Institute of Technology 
was introduced in the Nova Scot.I Legislature last week by 
Premier Murray. It provides for the establishment of a 
College of Technology in Halifax, with subordinate techni­
cal schools throughout the Province. ,

The existing mining schools vi ill he made more efficient 
and placed under control of a Director of Technical Educa­
tion, who will be principal of the Central College, and «il 
have supervision over the entire system. One hundred 
thousand dollars will be spent in providing buildings, equip­
ment and laboratqrics. The Central College will be a de­
gree-conferring institution, with a staff of experts as pro­
fessors, who will,form the governing board.

Prof. F. H. Sexton, of Dalhousie University, probably 
will be the first Director of Technical Education.

The need of an institution of this sort has long been 
felt. For many years there have been coal-mining schools 
in the Province which have done excellent work, but tor 
instruction in any other line of technology Nova Scotians 
fiavc had to go outside their own Province.
Site of Selliker Car Works.

A site for the Selliker Car Works has been purchased 
in the North End of the city, and construction will start 
right away. Th^ site includes xsome twenty acres. One 
hundred and thirty-sevcii thousand dollars of stock in the 
new company has been taken in Halifax.

A new wage systenf has been introduced in the steel­
making departments of thk Dominion Iron and Steel Co. , 
Under the bonus system formerly in vogue it was possible 
for „,,mc of the men to make very high wages when the 
furnaces were running exceptionally well.

A new scale of wages has been put in force under 
which the men will make a much higher average wage 
The new system has been received with general satisfaction.

sarv on
Real Estate Market Active.

„ ; : The Conservative party has been returned again to
power with a considerable majority. Even in the face of the

nearly every instance the candidates returned from the tem­
perance foothold were Conservative members. The pros- 
périt y of the Province has a great deal to do with the ireturn 
of the Conservative party.

Movement in city real estate _ ,
attention centred on suburban properties in localities where 
signs of improvement are most evident. Several large trans- 

* fers of business properties arc reported, and there
evidence of an active market during the coming summer. 
Values arc advancing steadily. . . _ ...

Further evidence taken in the crown case against G. w. 
Wood, who is accused of conducting a bucket shop, in­
dicates more than ever the fraudulent business methods of 
The Canadian Stock and Grain Company. These people 
lave branch offices in several towns in the West, and judg­
ing from the amount of advertising space they use, they 
must be doing a flourishing business.
Work of Industrial Bureau.

4

continues brisk with the

is every

- 1

Mr. C. F. Roland, the nrw Winnipeg Industrial Com- 
missioner. has certainly taken fcp his duties in a most ar"“°“s 
fashion The Winnipeg Industrial Bulletin which is publish- 
ed monthly from the Development and Industrial Bureau 
offices, is an example of municipal advertising, which, mig 
be copied with advantage by other Canadian cities. I c«> 
tains a telling illustration of the Canadian Pacific Railway 
jafds at Winnipeg, the largest of any one road in1 any one 
city in the world. There is a picture, too, of the City Mau 
illuminated with the appropriate word, in electric s'Kbs- 
“Welcome." A portrait of Mayor Ashdown, whose heart is 
in the city’s progress, together with scenes fforn the busy 
streets,, and pictures of some of the fine public buildings, .in 
also included. There is a portrait of a group of gentlemen 
too who are all interested in Wfnnipefj’s welfare. 1 hen . 
are well written columns of reading matter, concerning i< 
particulars of the Western metropolis. Mr. Roland is to ç 
congratulated on the up-to-date production.

The Ontario Government are installing a duple* brask 
fitted pump at Massey. Ont., being supplied by the Smart- 
Turner Machine Co.. Limited, Hamilton.

The International ......
Philadelphia, will establish a factory at Arnprior if given by 
the town a free sit of two acres, a subvention of $2,000. ex­
emption from taxa on for a period of ten years, free watei 
during a period of ten years for a 250 horse power boiler 
and assistance from the council rn placing $8.000 stock.

Veneer and Lumber Company, of

/
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Securities Are Excluded From 
Sanctioned by British House of 

Tariff Changes Regarded 
as Satisfactory.

1 Our Own Correspondent.)
Ottawa, March 14th.
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mining enterprises will come into existence which have been 
impossible heretofore, because of conditions.

Mr R. M. Palmer*of the Provincial Government staff.. 
was in the city two days ago on his way back from England, 
where he attended several of the large horticultural shows 
With exhibits of British Columbia fruit. It will by-remem- 
bered that the highest awards were given to the fruit from 
this province Mr. Palmer is very sanguine as to the suc­
cessful future of the fruit-growing .industry here.

The aim of British Columbian^ has been to produce the 
best in whatever line an output is attempted. This has not 
been such a great difficulty, as the best of raw materials is 
available. The result has been that inferior articles from 
other places have been painted off as having been "made in 
British Columbia." The latest instance of this, and by no 
means the first in the same line, is the substitution of Alaska 
salmon for the unequalled fish found in British Columbia 
waters. The quality of the Alaska article is inferior, and be­
sides it is not put up under the same clean conditions as the 
fish here.

The price in England is from 17s. to 17s. 6d. per case, 
as compared with the genuine at from 22s. to 22s. 6d. The 
label on the inferior tins is “British Columbia salmon," and 
those who buy do not knqw the difference unless they have 
used the brand which has the fame. Packers here are taking 
steps to stop this fraud, or at least overcome the effect of it 
New Industries Make Headway.

VANCOUVER SECTION
—Ttr-----------RÈCORÛ LUMBER TRADE.

British Columbia Sffling Timber as Fast as Mills Can 
Supply—Big Contract Put Through-Mining 

Activityiilndustrial Enterprise.
(From * Pv7„S"trS"c"M«ch »h.

Activity among iJXeitors ta plainly noticeable m the 
every-day conditions b{f British Columbia, and th^re 
dication that in iyo7 dfcieî>pmcnt will proceed apace Every 
day has’lts story of Jftnl visitor with money looking into 
the possibilities, and Sbstqucntly comes the announcement 
bf the acquisition of a||r<jperty„ or the commencement of an
enterprise.^ j$ jn • ILj, in' connection withstimber. With 

markets as they are, t» output of lumber is insufficient, and 
the demand for timbti 1$ constant and strong One may 
see advertisements asfclnU for particulars of limits, whereas 
before the purchaser I laij to be^ sought. The exceeding y 
large number of appl rations for licenses also show how 
heavy is the movement W ith-the Provincial annual tax on 
limber, there is not s. h a tendency to speculate and most 
of the buyers are. pe< def who intend either to build mills 
fight away or within t e next year or two.
Big Contract for Canadian Company.

A feature in on er|l is that being cut by the Pacific 
Coast Lumber Compat f, (of this city. It is for i joo,000 feet 

‘ of timbers to be usedih the construction of dredges in Cah- 
■i fornia The price is $85 per thousand feet. The purchaser? 

will have to pay an iinjgorl duty of 50 cents per thousand leet 
for each side dressed, im* as the four sides will be dressed, 
that will mean $2. TÈert there is the regular $2 per thou­
sand, or $4 in all. W&11 this additional expense is incurred, 
it can be surmised w| it the advantage is m buying here, 
rather than on Puget ! ouhd. . -

The high price of| copper has given an impetus to the 
gratifying to note that in the annual 
uf Le Roi No. 2. it is pointed out 

life to that mine, and exploratory cut- 
It shows that

:1

The B C. Car Company, the organization of which was 
noted previously, is losing no tim'e in getting things into 
shape. Officers have been appointed as follows: President, 
A. C. Flumerfelt; Vice-President, J. G. Woods; Secretory- 
Treasurer. W 
Buncombe, and Mel. Mclver Campbell.

A visitor to the coast during the past week was D. W. 
Ross, Bianagjng director of the Mount Royal Milling and 
Manufacturing Company, of Montreal, and R. B. Ross, Jr.; 
secretary-treasurer of the same- company. They came out 
to see the pegsibilities of the rice milling industry, and there 
is every probability of the firm carrying on operations- 
fairly large scale. /

Nothing definite will be known until after they report to 
any, and the matter has been considered. This firm 

controls the - rice milling industry in the Domin-

L. Germaine; other directors, R. Kelly, F.cl

on a

the enmpa 
practically
ion. importing the major portion of its supplies from Patna 
and Burmah. These come under the preferential tariff of 
50 cents per 100 pounds. The raw stuff which would be used 
here would be imported from Japan, which will be subject 
to a duty of 75 cents per too pounds. To offset this will be 
the reduced freight rate, consequent on the shorter haul from 
the Pacific coast to the markets of the West a*nd Middle 
West. If the company starts in. other products.will be most 
likely manufactured, and the finest glace rice and starch 
added to the output. < J9

At present, the importations of rice are made by 
Chinese who have small cleaning and milling establishments 
in Victoria and Vancouver. The old tread-mill power, such 
as has been used in China for generations, has been super­
seded by electricity and modern methods now prevail all 
through.

mining industry. It it 
feport of the director 
that there is unlimited
iings continue to reve il -new blocks of ore. 
bencafh the surface, tl c greatest riches exist. At the Root 
enay and Boundary the coke supply is becoming normal, min 
ing will be; better than evirr this summer.

Following the strSies last season at Ashcroft, famous
will be in the hills within afor copper ore, many prospectors 

month or two.
Exceptional mini* activity has been centred in tne 

South and eastern poéiotls of the province, with the gold 
operations in Cariboojt.ut hear Ashcroft arc some very fine 
Copper propositions. |\t Kamloops, the developers of the 

Xe- Iron Mask Mine have!arranged to provide $400,000 for the 
érection of a smelter ÿùif other Work. These give an idea 
Of the trend of openttiols, and are an encouragement to 
those who arc considering the investment of money in Brit- 
i~h Columbia.
Coal Demand and Supply,

Yesterday markedla new period as far as Vancouver's 
Coal supply was concerned. Although winter weather has 
tiven way to a spring temperature, coal is still a scarce 
article, and is ileliveref only in half ton lots, at the price to 
which it was increase^ two months ago. Further, cash with 
the order is to be insisted upon the first of nett month It 

■)s therefore worthy if note that the first carload of coal 
from the Nicola Valliy has reached this city, from the 
property of the Nicol* Valley Coal and Coke Company.

When this company Started to operate on January 12th 
<if this year, it was only- with the intention of driving a tun- 
|iel to obtain data. TBerc had been about 200 feet of a hole 
made, where coal had æcch taken out for local needs, and it 
Was the intention to igcriihse the length to 600 feet Nicola 

, district felt' the pinch|f<»r fuel ill the -winter, and the town 
pf Nicola received sotjne (foal from these mines, while the 
railway company waft also supplied with several hundred 
tons. Over $200.000 tfill be spent this year in establishing 

^^^-ermanent portais, etc., and by the end of the year the 
■property is fully expected to be on the fist of big shippers.

When the produeff is! used already, it needs no mention 
WrV> convey w hat a grid proposition this is Experiments 
K*' Bave shown that the foal from the Nicola Valley is lighter 

than that of Vancouver Itland. of greater hulk and better in 
quality. There is comparatively Tittle gas. and though the 
tunnel is now in 356 feet, with 
lamps or candles are §1 like 

British Columbia

I
I .

r
COMPANY PROMOTION IN VANCOUVER

A pleasing feature of the Vancouver business and finan­
cial world is the rapid increase in the formation of sub­
stantial business houses. Rarely does a month pass without 
the formation of a new company with a directorate of well- 
known business men and capital running into seven figures., 
The National Finance CompShy, Limited, is the most recent 
example. They have already commenced business, capitaliz­
ed. to half a million with $100,000 paid tip Mr. Thos. T. 
Ldnglois. president of the B. C. Permanent Loan and Sav­
ings Company and the Pacific Coast Fire Insurance Com­
pany. vice-president of the Dominion Trust, etc.: has been 
elected president; Mr. Geo. G. Tclfer, vice-president; Me. 
Horace G. Knott, managing director; Mr. D. C. Reid, assis­
tant manager The directors being Messrs. D. Spencer, Sr„ 
Geo Martin?, R. H. Duke. Geo. Ward, and E. H. Crandell. 
of Calgary. The head office of the company 
Street. Vancouver. Mr Knott, the managing director, being 
in charge. Mr Reid is operating from the company’s office 
at Victoria.

Messrs . Knott and Reid are old British Columbia men 
with a backing of 17 yeags experience of every form of fin­
ancial and industrial undertaking in Canada. The new com- 
iwiny takes over the (business which they conducted success­
fully for many years in Victoria. Offices will be established 
in all the principal tow-ns of British Columbia. Alberta and 
Saskatchewan. The field operated will include the promot­
ing of business cqpcerns; selling of shares, bonds and de­
bentures: rçal estate, etc.

Money is so dear in British Columbia that an organized 
attempt to obtain outside capital is the only possible solu­
tion of the problem of development. The legitimate busi­
ness possibilities of British Columbia are great enough to 
support a dozen such companies.

is in Hastings

a dip of one in four, ordinary

q(fires a great deal of coal. Not so 
mnek' for domestic u#s. though it is an essential, but in- 

hampered by receiving an irregular 
suppljfe jWith new mine* opening up, the 

product of w hich has Sa quality all its own. industrial and

dustries should never 
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ENGLISH GOLD RESERVES. I dent. One office fifes engaged 7,000 women in a very short 
I time^ and gushing testimonials to their capacity are fvrth- 

Ranks Are Realizing Upon Securities and May Take cominR' from its manager. Interest is stirred bv the state-
*«io" •« Qu«..i.-7Eng.ish

Would Welcome Information Concerning a year for ]ife . J "
Larder Lake Insurance Notes. Two New Insurance Companies •; \ t .

Newcomers in the insurance world are the British 
Security Insurance Co.j Limited,j with a capital’ of £500,000, 
and the Monarch Assurance, Co.; with £100,000, formed to 
take oVer an older institution with the same name. Both 
propose to transact all business but life in policies.
.The former company gives a rosy view of its own future 
in its prospectus. Figurés are quoted to show that inde- 
pendent offices have been faring' more-' lightly than tariff \. 
comjvmies of late. The figures of 1905-6 show tariff offices f: 
to have incurred 47.74 per cent, of loss; non-tariff offices,
37-75- In part, this position of favor, may be due to a pro­
cess of selection which gives offices that will treat-* risks <ui k 
their independent merits a larger proportion ' of the least 
hazardous business. In part also, the advantage may be 
a temporary one arising from the circumstance that the 
independent companies stay at home, and have so escaped 
some of the world’s greater mishaps. '*

No very cordial reception has greeted the enthusiastic 
reports upon Lake Larder's wealth of gold, silver, copper 
and asbestos. * This is because the boomsters are inju­
dicious. They claim for Larder that it beats KlondVkc, 
overlooking the fact that Klondyke put precious little money 
into the pockets of investors. Accounts to hand are is 
scanty as they are glpwiAg- They do not suggest that a 
very thorough survey ol the possibilities has been made by 
anybddv of recognized Àùfelu>rity. Caution is being coun­
selled in general pending tin fuller revelation of details and 
responsible dwnptwgiSjgf «Fi district p ill be welcomed.

(From Our Own Correspondent.)
London, Starch 15th.

Activity in Grand Trunk ordinary is the feature of the 
day in Canadian markets here. Judging from general indi­
cations, the Canadian rail stocks will have another run. 
Flagging interest in them has been revived by new cod-*
finer.

Tipsters are busy with the names of Canadian rails. 
One uncommonly open-handed firm of outside brokers have 
been satisfying the public that they alone paid £3,000 in 
profits on C.P.R.’s their clients.

Although nothing1 is definitely known of the success of 
the new issue of Grand Trunk Pacifies, professionals have 
made up their minds that it came off rather badly. Sub­
scriptions are knowç td have been checked by a price of 

whichl compared none too favorably with the market

U.
"I

issue
values of prior securities.
Banks May Make a Move.

It seems probable that at last the great joint stock 
banks will move in the formation of a gold reserve. Ap­
parently, they are first realizing upon securities in order 
to increase their individual cash reserves. The process is 
performed at the end of every month for the public state­
ment. It is believed that on this occasion the conversion 
into gold is done with an eye to the permanent increase of 
cash reserves. Then they are alleged to be bargaining 
slowly with each other as to their mutual liability in form­
ing a “national” gold reserve. If nothing noteworthy - is 
being done, something is being attempted, and action may 
be counted upon to follow fairly soon>

The intermediate Dominion tariff is the subject of some 
apprehensions here, as in Canada. Mr- Austen Chamber- 
lain spoke on this to the Birmingham jewellers and silver­
smiths, the Canadian pourparlers with Germany being his 
text. A prospective abolition of thfe special surtax, a further 
diminution in the effective preference on British goods, and 
thé possible agreement that no greater preference than now 
exists should be accorded to England during the currency 
of the German treaty, is disconcerting to at least the Tariff 
Reformers.

Numerous manufacturers of indeterminate politics 
keenly appreciate preferential favors, even when their effect 
P not conspicuously marked in total figures of trade. Set­
tlement of the Canadian outstandings with Germany, in­
volving England in some loss of trade privileges, is scarcely 
a thing to invite. Yet one can foretell confidently that the 
example would not be without its moral eff 
Canadian Agents and Their Commission.

Various Chambers of Commerce have received from the 
British Agents' Association of Canada a communication in 
strong terms dealing with a growing practice. Canadian 
buyers are accused of approaching British manufacturers 
with a request thaK'their purchases be not tributable to the 
seller’s resident Canadian agent. Buyers are said to have 
zsked to have the commission paid to themselves, or to have 
it deducted from prices. The agents ask the Chambers toî 
condemn this practice. Generally, the Chambers hayc decid-; 
?d that the matter is one between individuals, and capable of- 
individual solution.

A buyer asking for commission for himself would stand 
>n excellent chance now of being made acquainted with the 
provisions of the Prevention of Corruption Act. The feeling 
,**“kt agents should seek out the latter, and should take 
tnetr unquestioned legal remedy against those who break 
contracts of agency. If a little publicity was the object of 

Association, it has been gained. So far 
**at Tk ,*le on*y result of the protest.

.those who are interested in the investment of capital 
.L-anadian enterprises should take a hint from 1 Boston 

Mass.) It is booming itself in the chief English] papers, 
«eat advertisements proclaim Boston the metropolis for 
°’<tu.’000 peoP*e- the second port in the States, “the natural 
outlet^ for the products of the growing Canadian North- 

est, and an ideal place for the establishment of factories. 
®«ls, and foundries of all kinds. The Boston Publicity and 

t®TOation Bureau publishes the advertisement. Private 
Persons were working hard to attract cotton spinners to the 
**fheni States a while ago. The nearest parallel of Cana- 

. «wtising on this side is that done fat the Shaw- 
m'Hn Falls.
.Tht woman canvasser for insurance is not new in F.ng- 
(™a Key insurance business has been done by 
tli«.*i?rS.’ aB<* some scandalous adventuresses there are in 
onen«u?1SlnrsS aH tales be true. A new field ^has been 

to the fair sex by the Act making enyfiloyers of 
WULt*llC servants liable for compensation in case of acci-

ENGLISH VIEW OF1 CANADIAN PREFERENCE. D

Some interesting statistics have been collected by Mr. 
L..G. Chiozza Money, a member of the Imperial Parliament 
In view of the amendment to the address in the British 
House of Commons on the subject of Colonial Preference, 
he has brought up-to-date facts as to development of Cana­
dian imports in recent years. /

Importa Into Çanada.
(In Millions of Dollars.)

Total 
from all

U.S.A. Germany. France. Countries.
66 .... 6 .... in

U.K.
1897 - ; -••• 29
uyi per cent. Preference.
1898 .. .. 32 .... 83 •••••
25 per cent. Preference.
1899 .... 37 •••• 97 ......
1900 ............ 45 ......... '°y • •
33 per cent. Preference.
1901 . . . 43
1902 .
1903 ..•• 59 •
1904 . . ., 6a .... 151 
Preference reduced.
1905 .... )6o
1906 . . .
Preference reduced again.
Inc. in 9 yrs.1 40 .... 110 
Increase p.T .137 •••• ,°7 ----
" 1 “It should be observed.” he says, “that in the 20 years 
prior to >897' Canadian total imports had been practically 
stationary, while^those from the United Kingdom had fallen 
off. With 1897 Canada entered on a new period-of prosper- j, 
ity. She began to export largely, and. therefore, to import 
largely As a consequence, the imports from all countries 
increased Tajtm* the nine years. 18971906. the imports 
from all countries grew by l6t per cent. ; those frbm the 
United Kingdomfincreased 137 per cent.; those from the 
U S. A.. 167 per cent.; those from Germany, only 1 per cent. 
Gecmany,T-of coursé, has suffered^ by her retaliation^policy. 

ft is clear frbm these facts that it is absurd to say that 
the cause of the great increase

.... 4 U»
4 ... 154
4 181

7> .... 181.116 .... 7 ....
11 ....12 a.;.
8 ....

1*4 20349
34138

----- 251 . j .
. 7 .... * 262 

•. 8 .... 290
.. .. 163 -----

60 ___ 176

..... « . 179
.220 161 1

I

as one can see, ■ ,

the Canadian inference 
in our Canadian trade. On the other handatherc can be no 
doubt that .the preference Helped us ,to part of the increase. 
To deny this would be to deny that there is any virtue in 
I-'rec Trade. It is also shown by the fact that the Canadian 
manufacturers have fought the preference, and with success. 
In 1904 they induced the Government to reduce it, and last 
vear they obtained further alterations to our disadvantage. 
On the whole, it is probable that, if the preference had not 
been given -pur exports to Canada in 1906 might havowipcn 
five million dollars less- What does Canada receive in ex­
change? Well, she has our absolutely open ports; not a 
rebate in a duty, but no dutv at all. 1

“In 1906 Canada established a triple tariff—thus carry­
ing out a jocular suggestion which I made in 1004- So that, 
as soon it's Canada begins to make arrangements undér No 
s the'British preference will again be-*svhittlrd awtyr ”
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Donaldson Line, running to Glasgow, has withdrawn two of 
its steamers, sending them south. All the lines are suffering, 
and steamers are being compelled to leave port only par­
tially loaded. ....

Similar conditions prevail at other .\tlantic port*. Up 
to date there are records of 74 sailings. These took away 
Canadian goods valued at $8.324.069, and American goods 
worth $4,102,914. a total of $12.427.583. ‘ Last season 74 
steamers took away goods valued at $16,272.494. an increase 
of $3,844,911 over the present winter. Some of the differ, 

is accounted for by obtaining better jfrices for grain last 
The lack of cargoes, due to th< blockades, is the

NEW BRUNSWICK TELEPHONE 
LEGISLATION.

' P^fl '] lf-
Province Desire# Control Over New Company- 

Western Winter Interfered With St. John 
Export Business.

(FromlOttr Own Correspondent.)
St. John. N. B.. March I5t»>.

The Legislator! of New Brunswick will deal, this week
.„h,h, «.Limiting X.. C"m,‘
Telephone Companff s. with a capital of the

The recent meeting at SL John, in which a uu.on ot tne 
vew Brunswick inAiitlpaHtie» was organized, has led to 
demand for carefulIconsideration of the bill, and or ™‘>rt 
careful protection t>f tjhe tight, of the municipalities han 
heretofore The Ci4 Council of St. John and the councils o 
many of the counties <*f the provinces have passed resolu­
tions calling on thel Ufc.latur. to guard the.r interests^

So insistent ha* been the demand that the new premier, 
Hon William Pugsfey has announced his intention or»utro 
during as a Goverâmefrit measure a general telephone bill 
that will givè the Gbvtfnur-in-Counctl power to regulate the 
tolls of all telephony tympanies.
Legislation for Tei

It will seek alsd to compel connections with other com­
panies and the conduction of lined in districts where there 
is a reasonable protpett of remunerativeThis will meet some of the demands of the munmipali-^ 
tie,. The municipalities desire the Legislature to prevent 
over-capitalization, #nd to insure Government regulation of 
tolls- municipal coiiefif on a reasonable rental basis for the 
use of streets and ti^ways; power to compel conne=‘'""!j 
with other lines; attaSUual report to the Government undeH 
oath of receipts and expenditures, with the right of a Gov­
ernment audit of thé New Brunswick Telephone Company 

A large part of? the stock i» held by the Bell Company, 
and among others interested are a number of members of 
the Legislature itsff, as well as several members of 4lie
Federal House. i ... . . ,

The City Counêil of St John has appointed a special 
committee to meeCMH. L. S, Macoun, of Ottawa, relative 
to his request for? a site for a Cold storage plant. Mr. 
Macoun, who is a fon-in-law Of Sir Frederick Borden rep-

the Canada|Li*ids. Produce and Cold Storage Com- 
hey are asking St. John to give them a 
>*,25 feet, on the west side, at or near 
l <jlose to the ocean steamship terminals’
:aL Cold Storage Plant.

On this they pgbnfnse to erect a mechanical col# storage 
plant, costing at fiàst $100,000. The New Brunswick Cold

'Storage Company, 4 IfcM syndicate, which was prepar.ng to 
erect a cold storage plant on the east side near the 1. C. ,K. 
terminals, has beed‘amalgamated with the new company^ It 
is represented that the company already has a plant at Bel­
leville, Ont . and wfll jtrect others in Upper Canada, as well
as establishing fruljf orchards fin Ontario and the Annapolis
Valley in Nova Scijltii.

t. Two years ago the city of St John bought for $115.000 
the pulp mill at Mt|pcc, fifteen miles from this city, built by 
a syndicate of Scotch paper manufacturers. The property 
was in liquidation. ;The city considerçd the time opportune 
to secure it and *0 fail control i^ver the Mispcc River, which
drains Lock Lom^d. the sourde of the city water supply.
Soon after acquirihfe the property the city leased it to Stet- 

pdny, an American limbering lirni£ for

!
s. •

ence 
winter.
chief reason for the difference. From now on the business 
should be better, as conditions in the West are improving 
The grain reports show stock is moving again.

I
t

CANADA AND OUTSIDE CAPITAL.

It is curious how, until somewhat recently, outside 
capital—especially that of Europe—has been slow to re­
cognize the investment possibilities of Canada. There is 
now a keen interest abroad in all Canadian enterprises, and 
this, though somewhat belated, is w-elcome. One fact, which 
has hindered the influx of foreign capital into Canadian en­
terprises. is that prospective investors havt based their 
ideas of Canada and Canadian opportunities upon hearsay 
alone. Now the capitalist is taking the trouble to investigate 
for himself, with the result that his money finds its way into 

• the numerous remunerative investment channels in this

I

Company.

country.success. Mr. L. Verhoeven, financial and real estate broker, of 
Winnipeg, has returned recently from a two months’ visit 
to Europe. He visited France, Germany, Italy, England and 
Belgium. The prospects for business this spring were never 
brighter, he says. Capitalists of Europe have their eyes on 
Western Canada and are beginning to invest here. A good 
class of settlers are also realizing what the resources of the 
Canadian West can do for them and will come in large num­
bers. Mr. V erhoeven thinks that the Canadian exhibition at 
Liege (Belgium) two years ago has been the means of adver­
tising this country in the most practical way and every one 
there has acquired a very good knowledge of matters per­
taining to this country. Besides taking a great interest in 
the affairs, in a short time, Belgium will be represented m 
the Great West by a large number of its countrymen.

Mr. S. W. Pngh. vice-president of the Anglo-Canadian 
Land Company, of Winnipeg, has returned from London, 
whither he went last November in the interests of his com­
pany. He sold nearly five thousand acres of land, Ibcated 
in Maple Creek, Eagle Lake and Lethbridge, to English in­
vestors. ■ Next year, he says, many more acres1 will be sold, 
as the purchases made of him while in England were mainly 
experimental, and as soon as English capitalists discover 
they can make from 10 per cent, to 20 per cent, on their 
money in Western Canqda, they will increase their holdings 
over here- y . , ,

Cobalt, too, has come in for its share of foreign capital, 
and European money is well represented there. An English 
company recently has been organized to develop mines at 
Cobalt, under the name of “England’s Premier Cobalt Min­
ing Company,” with a capital of $1,100,000, most of which 
has been subscribed or underwritten by brokers and private 
investors in the Old Country.

■
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REAL ESTATE NOTES.

The month of February closed with 180 recorded Hamil- 
lon, Ont., real estate transactions in twenty-four business 
days. This is a good showing, but March is expected to be 
better still.

A large real estate deal has been put through at Winni­
peg. The Norwood Improvement Company disposed of the 
balance of their valuable holdings for a little over $500,00a 
An English " syndicate, organized by F. W. Heubach and 
Company, is the purchaser.

There has been considerable activity in real estate at 
Ottawa. A good demand exists for business sites, and Mr. 
J. Y. Caldwell sold two properties last week for a ‘*ctorZ 
site. Mr. G F. Thompson also reports a busy week, an
among his sales is the residence belonging to Mr. A. Gtlntou.
which was purchased for $12,000.

Warning words were spoken at Edmonton recently be 
fore the,Board of Trade, by T. A. Cushing, the retiring Pr*5’' 
dent. He declared that the price of real estate was a
gether too high, and that a relapse would surely follow^
which a great many working men would lose their savings- 
He said-—“There may be some justification on 
grounds for high valuations in the business section butg 
erally speaking residential property is. much too high j , -
the drop comes, business of all kinds will be *♦*’*
affected, and the general result will be detrimental o
interests of the community in every respect.”

!
son, Cutler & C 
$3,500
Notes on I

;

ndustriâl
Now the lcssAfe àre seeking a new 

and declare they Hive lost money in operating the mill It 
the lease is granted) they promise to spend $70,000 in repairs 
The city would b« , quite content with the low rental, hut i 
demand that the «aie contain a right to purchase on 4
valuation to be fidqjd by appraiser's suggests that conditions
may not be quite $0 bad as is represented. The Council has
given a special committee authority to deal with the matter. 

Messrs. Manchester, Robertson and Allison, dry jjoods 
jjphn, have: just completed the purchase 

s|jtei of a block of land on Chipman’s HiM 
50 x 200 feet. This] runs back to their present quarters off
K'ng and Sqjqiain jfstreets It will give an opportunity to
increase greatly t|jir facilities The firm are now the lead­
ing retail dry goods bouse in the Maritime Provinces, and 
also have a large Wholesale trade. It is believed they will 
immediately build-in the new property, and probably open 
some new departBfrnt. In faict there is a growing belief
that it is their inWption to establish in St. John a modern
department store. : ijAbeady they carry many lines that in­
dicate a move in tiijis direction.

The snow Monades in the West have interfered serious­
ly with the winter export business through St. John. The

1 1 F 1
1ft -

Matters.
contract for $2.500.
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» r-n TO NEW YORK AIR LINE t The present price of the stock is $40 a shareCHICAGO TO NEW will s. on advance, and those who get their names upon our

t T--—* M adrnuatelv describe Fortune's favored.-, or to be count,,1 a> blewd with-a bounti- 
“Superlatives must be freely «*«<» » îhh oroiert ful bump of sagacity, here is the opportunity <jf a lifetime

tbe emhus.asttc interest that « aroused m this project Thl.P<lircct*r$i /h, organizer*. and the what-not, of Urn
which has startled the ra.lrokd wor,d;t. . • cascade of stupendous enterprise" have been "immensely gratified to

Thu- the introduction to an OTthographic =.a™ llote ,he -ources from which have come application, for
«.perlaiives, anent the proposed Chicago to New t orh: hi whjch an lsscrtion easily believeajile. for they
îriTAir Line From the viewpoint of Pro«P«t« « b arc from |hc m.isses. the toilers on the farms and in the 
his remarkable enterprise «J^.uaj'ed xp/„rap*v Tmies has «orkshops, clerks in the stores and offices of our cities. 
Western Canneries, about which the Monetary unes ha t ,h partners wc wanted in our enterprise, not the
hid’somtilung to say recently. Parted^"«"«alded with mulri-mdlionX of Wall and State Streets, whose natural 
y&ng to the curious, have been puWished, heralded dcsire would be to make this road secondary to the com-
ïfc long headlines, throughout the country petitive lines now controlled by them.”

Tbe“ch,ef object of the proper, Qu.stlon of Principal and Principle.

direct wh1chICcompared with the roads already exist- ; Then the organizers hand oui useful advice R?
, „ew.f0"1*, ,6, mitos The prospectus, which for vague- confound this with the usual inveWnt proposition. they 
,„g will a • of language, is a masterpiece, tells a con- say. After all, those toilers on the bnejns, the mass”; ? ?. 
ness and - September 1st, with appropriate cere- d„ so "Here is an opportunity as has not and proba y
Mmg p"^'cfi„t shovcf 0f earth was turned at a point three *ill not again present itself in your time. In magnitude it 
Tlnmh of La Porte, Indiana," and that “work has been ha$ scldom been equalled. Can the human mind concede 
m,l aS, n,shed s,nce that time." Thi's i, good so far as it of any obstacles which staSd m the way of it,
rapidly pus advanced is the construction work— Which question reminds one of she poet* word». And h
goes, but how tar aova wisest man who i* not wise at all."
measured in standard mi « - _ — The prospectivc inve*tor naturally wonders who are rt-
How to Make a Shovel of Earth Impressive. sponsible for this attractive investment scheme, this marvel

Consider the picturesque effec* of "the appropriate cere (hf c^ntUry.” “the nation’s most needed railroad, the
monies ’ Imagine the managing director the secretary, the ■ which has startled the railroad world this
X boy, or whoever bravely shouldered the spade and ..Pu^ndoa, enterprise " The prospectus tells us they are
turned the first sod. One can picture almost the 1 “v men of affairs-men who arc producers—men of high re­
infection which suffused his visage—he who could »ay t<._men wh„ hold principle above all else.. In fact, 
imthfullv that to quote tbe prospectus, " the railroad is be- f model. albcit phantom,1 army of directors Their 
£?S-Sl7” 1 modestv forbids the vulgarity of their names seeing the
,ng Nearly seven months ago that square foot of earth was nakfdness of cold print The adequate supply of supfr- , 
scooped out; since then work has been pushed rapidly It tolivee has oUS,ed such an unimportant tnfle as the person 
s reasonable to assume then that at least 150 of the: 75» ncl of thc organizing directorate. .
mil» of track have been laid. President J. D Price of the ^ s(ock may bf purcha,ed on the histone '?>talmen« 
instruction company, drove in the first spike of the Air . And 2hose who desire to interest themselves in this 
™!madon February 2nd. Who is Price? What docs h.s ftactfic A/Lino may write for thc "Air Line New,.’’ apub-

rompanv call itself? Of course, he may be one of thc gentle- ,1cation devoted to the propagation of electric railroad
Ktüvohjs’' startled the railroad world But up to thc hilanthropy. . . .
Le of going to press, nothing has been heard of the per- Therr is one sound piece of advice contained in the 
tsrhationof llarriman. or Hill, or Morgan, on account of the “Act to-day and insure yourself against a life-
advent of this Air Line ~frtr8l xir lime of regret "

"The organizers of the Chicago-New York Electric Air
Line seem to have the most rational solution of the (raib 
road) problem yet advanced. Their plan 1» to have t 
people Pbu.Id and operate thewa.lroad." VV hat sl spirit °f 
altruism is seen here. "There is «10 preferred stock -there 
art no mortgage bonds, and all of the share, will be ™ the 
hands of the people, the plutocratic money power will have 
no part in the enterprise. Would that the names of 
organizers were given, that a grateful public might reward 
adequately this essence of unselfishness, this railroad philan­
thropy.
Advantages of Logic.

• *2? as "MSj
to have an enormous patronage. -As soon as It IS in S«CC 
fel npeiation. it will be the logical route for the Un-ted 
Sûtes mail." But logic and red tape are frequently found 
in different pigeonholes Then the prospectus dwells on a 
pertinent point. __ .

"We have been asked." it says. "How can youhopc to 
raise the immense amount of money necessary to build this 
Ime? This question does not surprise us, for we asked n 
of ourselves long ago when the plan was conceived. 1
has been conclusively answered, and all semblance 01 dou
nai been dispelled by the response of thc people to our in­
vitation to join us in the enterprise. At the rate that s 
purchases are being received it will not be a great, while be­
fore sufficient funds .will be at our command to build and 

; equip thc line from end to end. We arc not over-sanguine^ 1 ne 
amount necessary is great. Furthermore, it everything ai << 
us within a short time (which is not within the bounds o 
reason), we will have sufficient capital to complete and put 
in operation the first division of our railroad. This will do

thc several cities through which
for

"But it

A( '■

BOARDS OF TRAD&

Creelman Sask. -The Creelman Board have issued a

Saskatoon. Sask—At a recent meeting the questions of 
river power, Dominion incorporation, plans for the year, 
advertising, postal service.xand the appointment of a 
missioner were deah with. .

Lashburn, Sask. -The business men have formed a Board 
of Trade. Forty members have enriflled themselves for th 
furtherance of thc interests of the town. Besides »n Ad- 
, isory Board of kevrn members the following officers 
appointed for the present year. W McKenzie, president; B.
J* Smith, vice-president, and W. Kjrk. secretary-treasurer

Windsor. Ont.—At the annual meeting J. F. Smyth was 
elected president; A. McNee, vice president, and J G 
Garnier secretary-treasurer. A strong effort will be ip3de
to induce industrial firms to locate at Windsor, and the pre­
sident. with a large committee, will visit Torr n,° l" 
the necessary legislation lo permit the city to bonus such 
concerns when necessary. ... . „

Port Dover, Ont. Board has now a membership of 70 
members. The membership is not confined to *“•**•■*•
alone, but embraces all da<se, oLctizens An eff.irt 1» b^np 
made to get the rural téléphoné system instilled; T*
officers for the current year are: Prmjdem and Seenttory
Treasurer. W K Gordon; Vice-President F W Lie"10" , 
Committee- H. W Ansley. J. G. James. Robt Miller, F. *<-.
Kond. Dr. E. S Hicks y . . , ___ _

Edmonton, Alta.-At the annual meeting the foil-wing 
officers were elected: P-r.ident. W Short; .»tV»ee-P - 
dent A C Fraser; 2nd Vice-President. J. V. llowsett. 3^1
Vice-President. K W MacKenzie; Secre,ary Trra,»rrr F
T Fisher The president’s report Was an interesting survey If .hr good work which the BoZtd and its committees have
accomplished during the past year The report 'd *h
special committee on the coal situation in F.dmonton and 
Vicinity a digest of which has already appeared in the Mone­
tary Times, was perhaps the most important feature.

com-

were

1- -1

passenger business between
it passes, and thc railroad then commences to earn money 
itself, and «ith a dividend paying division the pessimists can­
not question our ability to raise capital to build additional
divisions ”
To Build or Not to Build?

So. first of all. doubts- as to the financial aspect of the 
.1 enterprise have been dispelled; next, funds will _be at

command of the philanthropists, to build and equip *me 
from end to end, and finally if everything fads but P 
the thought—the organizers will have sufficient cap! .1 *
complete anil put in operation the first division ■< unknown
k»gth, and dividend paying potentialities.
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^ A Progressive Company with a dean Record—Another Year of Great Success— 
licyholders Proud of Company’s Splendid Achievements.

i per cent.
bfiil'W ,8’ ,
leaving a surplus over 
increase in the surplus 
total earnings for the 
our liabilities were coi 
of valuation, the surp 
bave amounted to $i,J

The Executive C 
security include

V

37th Annual Statement.
INCOME. 

Premiums, lees réassurants ------

Real Estate

DISBURSEMENTS.
pWHr v .
entries relating te th< 
committee also from n 
all items of expenditui 
payments to policy-ho 

The manager, offi< 
their respective duties 
and in the best interes 
On behalf of the Boar.

$ 1,604,581 74 
444,644 96

3,194 41

Death Claims .......... ...........
Matured Endowments ............
Purchased Policies .................
Surplus ............ ..........................
Annuities .....................................
Expenses, Texes, etc.............
Balance ......................................

* 317,671 »
Interest and
ProUt from sals a ••^67 «7 

*3,647 U 
16,64* M

336,717 *
1,6644* U

1
1 N

111
III
Ht

t j*'

9 1,671,433 13 • 1,371,«13 11 The President, in 
gave a very interestinj

-
ASSETS.

Mortgages ........1.1.»
Debentures and Bonds 
Loans and Polie*» ....
Real Estate ....Z.ji..........
Premium Obligations ....
Real Estate, Comsany's Head Office
Cash In Ranke .fll. f...........
Cash at Head Oltieji............
Due and Deferred Premiums 
Interest and Rents Qua and

JLIABILITIES.-

. 9 5,613,647 45 
3,416,615 66 
1,119,517 15 

15,756 38 
900 16 

30,675 79 
167,551 05 

3,540 53 
186,681 81 
197,711 83

Reserve, « p.e., 31-1 p.e. and 3 p.e..............
Reserve on Lapsed Policies liable to revive 

of surrender 
Death Claims unadjusted

• 3,663,331 II
ti

AGRICULTURAL Si 
OF LI

3,661 66' 
*3,663 N 
3,666 * 1VMatured Endowments unadjusted

Present Value of Death Claims payable In
instalments .........................................

Premiums paid In advance ......  ...................
Amount due for medical fees ...............

ii The thirty-fifth an 
31st February, 1907, at 
at London, Ont. The 
milled:

«6,336 M
. 13,781 M

• Met m
8* 66

16,967 M 
1,376 M 

1,163,378 M

(net)
Accrued Accrued Rente

Credit Ledger Balances ..................................
Sundry Current Accounts ..............................
Surplus on Company’s Valuation Standard.

i-a financial stateil 3» St■ I >' •10,3*5,539 84 •16,386,636 M
Surplus on Government Standard of To Dividends .

“ interest on Savings 
“ interest oif Debentv

General Expense A 
Directors’ Fees, 
Auditors’ Salaries 
Provincial Taxes 

“ Repairs to Compai 
“ Commission on Lx 
" Land Inspection . 
“ Expenses end Coir

baitures................
“ Transferred to Res' 
“ Balance Carried F<

Valuation •1,651,304 16
Tf

GAINS IN 1906.
S 115,604 11 

1,009,447 68

Ç;

in Asiots...ip... .
Audited and found correct.

In Surplus (Company’s Standard) 
In Insurance In force .............. ..

151,177 * 
1,711,453 Ml

■L
—

M. SCULLY, F.C.A., Auditor. CEO. WEGENAST, Manager.

Il
REPORT OF THE DIRECTORS.

I 1 The Thirtv-sejiijenth Annual Report for the year, whu h 
ended on Decembm fist. 1006, together with the Financial 
Statement, is herfwioh submitted :—

IH8URANCE ACCOUNT.—The new business for the 
year amounted to 
revived policies, 
vivais for the 
•46,000 written 
Dominion of

The policy of the Company in regard to investments 
Jias .been maintained, and it will be observed that nearly 

I aH our assets are invested in mortgages on real estate, 
municipal debentures and bonds, and loans on pol’ries 
Our debentures and bonds are taken" into account at net 
cost, though their market value is a sum largely in excess 
of it.

ill:
ij.oW, policies for $5.503,547- Adding 43 
lor B52.0Q2, the total new issue and re- 

yelf wa« $5.555.639. All of this, except 
ifi: Newfoundland, was obtained within the 

CanMal
The total amount of business in force was $46,912,. 

407.58, under 30^6 '-policies, showing a net addition for
the year of $2,71^456.

INCOME.—Thje Income for the year amounted to 
$2,072,423.13. beiçs for premiums, $1,604,581.74; interest 
and rents, * 164.6itf1.rt8 ; profit from sale of real estate,
S3.IO4.4i. V f

PAYMENTS I TO POLICY-HOLDERS. The total
amount paid to pft|ir|--holders during the year was
662.20, as follows 1-^ ;

Death claims, $327,975.50; matured endowments, 
$168,486 ; purchased policies, ;$8R.6o7.47 ; surplus, $83,- 
947-55. and annules, $10,645.68. While the death claims
were somewhat in; excess of the previous year, the ratio to

■ the amount expected [was only 53 per cent., an extremely 
favorable experieitir.

; THE EXPENSE» ANO -TAXES were $338,7.7.40,
being $10.224-36 hss than 1905, and only 16.34 p<y rent.
of the total incon^j.

ASSETS----The Cttsh assets at the close of the
amounted to $0.060,8I5.20, njade up as follows —

Mortgages. #,06 3,647.43. debentures and bonds, 
$3,429,025.49: loatfe pn our :nwn policies. $1.129.517.25 : 
premium obligations. $25,786,38 real estate, $900.26:
Company’s bead oÇ. e building, $30,875.79 ; «—on hand
and in the banks, f 2^1,092.58. The due and deferred pre- 

t miums, less cost jef Igollerttoo, $286,981.81, and interest 
. due and accrued. 8loi.712.83. bringing the total assets up 

to $10,385,539.8,1, Ijcisg ad increase of $1,089,447.69 over 
1905. /HI

Hi I
*■

No losses were made on investments in 1906, and, so
far as ran be foreseen, none are anticipated.

The balance of real estate acquired by foreclosure in 
former years was disposed of during the year at a profit. 
Only one small parcel, valued at $000. remains.

Interest payments were again very well met, the
amount outstanding at the end of the year being onlv 
$17,056.26. A large portion of this fell due during the 
closing days of the yegr, and has since been paid. Some 
of the arrears are due on Western loans, where borrowers
were unable to inarket their grain. It is to be regretted
that the elevator and railway facilities are not adequate 
to the demands in the West, so as to enable farmers to 
realize upon their year’s crops within a reasonable time 
after harvest. Great hardship has ensued in many in­
stances from this cause, and it is to be hoped that some
measure of relief will be afforded, so as to avoid a recur­
rence of this misfortune.

In the Province of Ontario all mortgage obligation'6
were extraordinarily well paid, the amount in arrear being 
but trifling. It is noteworthy also to mention that on an 
investment of $855,911 in the City of Winnipeg not one 
dollar of interest was in arrear

Your Directors took full advantage of the monetan 
conditions during the year, and were able to invest the 
funds promptly and at better rates of interest than here­
tofore. They were fortunate in securing some choice
municipal debentures, extending1 over a long period of
years, which will realize a very satisfactory return. Mort­
gage loans were made at rates of interest considerably m 

jf*s of those obtainable in recent years, and the result
of these favorable investments is shown hi the advance 
of the average rate earned upon the invested assets, while

By balance brought fi 
“ Interest earned, et 
“ Rents from Com pa
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year, dealing with some features of the evidence brought 
out before the Royal Insurance Commission, and 
phasizing the fact that this Company came through the 
ordeal unscathed. In Support of the motion Mr. E. P. 
Clement, K.C., and Mr. Justice Britton spoke eloquently 
of the success of the Company and its future prospects. 
The. various repbrts having been: adopted, a number of 
able, thoughtful and enthusiastic speeches were made by 
prominent policy-holders, among whom Mr. L. J» Bret- 
thaupt and Dr. McMahon may be mentioned. Mr. T. R. 
Earl, Superintendent, and several of the Company’s agents 
having spoken, the meeting adjourned.

•The scrutineers nyorted the re-election of lion. Mr. 
Justice Britton, F. C. Bruce, J. Kerr Fisken'and George 
A. Somerville. -

The Directors met subsequently 4nd re-elected Mr. 
Robert Melvin, President ; Mr. Alfred Hoskin. K.C., first 
Vice-President, and the Hon. Mr. Justice Britton, Second 
Vice-President of the Company for the ensuing year.

(Boqklets containing the full report of' the Annual 
Meeting, including Financial Statements, list of securities 
held, and other important features of the business, are 
being published, and will in due course be distributed 

policy-holders and others interested in the Com-

=SF= the benefit therefrom will continue through many years in
** liabilities were ascertained on the Company's
standard of valuation, viz., combined experience table mor­
tality with 4 per cent, interest for all business up to 
tafluary ist, 1900. From that time to January 1st, 1903, 
1 Institute of Actuaries’ table of mortality, with per 
cent interest ; and thereafter on the same table, with 3 
*" cent interest. The reserve so computed amounted to 
•Ann 112.18. and the total liabilities were $9,182,161.26, 
Saving a surplus over all liabilities of $1,203,378.58. The 
increase in the surplus over 1905 was $251,377.46, and the 
total earnings for the year amounted to $335,325 01. If 

liabilities were computed on the Government standard 
of valuation, the surplus at the close of the year would 
have amounted to $1,552,364.26. ..

The Executive Committee has examined in detail 
every security included ' in our assets, and verified the 
Ltries relating te them on the Company’s books. This 
committee also from month to month examined and passed 
all items of expenditure, including death claims and other 
payments to policy-holders. .

The manager, officers and staff continue to discharge 
their respective duties to the satisfaction of the Board, 
and in the best interests of the Company.
On behalf of the Board, R. MELVIN, President.

The President, in moving the adoption of the Report, 
very interesting review of the business for the past

em-

f Canada
O, Ont.

• Year of Great Success- 
ichievements.
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Waterloo, March 7th, 1907. 
GEO WEGENAST,$ >,171,473 It A W. H. RIDDELL,

Secretary.-Manager.
J gave aLIABILITIES.

1 p.e. and 3 p.e.
Policies liable to revive ... 222,206 83

. . 11.98 2 06
555 61

SAVINGS AND LOAN COMPANY 
OF LONDON, ONTARIO.

The thirty-fifth annual meeting was held on Thursday, 
February, 1907, at 2 p.m., in the offices of the Company 

at London, Ont. The following financial statement was sub­
mitted:
FINANCIAL STATEMENT FOR THE YEAR ENDING 

31st DECEMBER, 1906.

Sterling Debentures . . ...
Interest accrued on Debentures 
Sundry Liabilities . . ........

To Shareholders—
Capital Stock,. . 1 '....................
Reserve Fund ..................... .........
Dividend >fc>. 69 (payable January 2,

1907) - • V
Balance of Profit and Loss Account

AGRICULTURAL
usted ...*.___
la unadjusted 
eath Claims payable In

V $1,600.188 26

630.200 OO 
283,000 00

18.906 00 
2,130 94

idvance .. 
id leal feet

21S113,731
\

fleas ..................................

y'a Valuation Standard.
934.236 94

• ’Î $2,534425 20Dr.$1$,3SS,333 It $ 37,812 00 C. P. Butler, Manager.To Dividends . . -----
“ interest on Savings Deposits 
* interest oif Debentures......................  40,671 7°

- “ General Expense Account, including 
Directors’ Fees, Solicitor's Fees,
Auditors’ Salaries, Municipal and
Provincial Taxes .. . ..........

“Repairs to Company's building....
" Commission on Loans . • • — • * - •
“ Land Inspection . ............... • - •
“ Expenses and Commission on De­

bentures ...............................................
“ Transferred to Reserve Fund . ...
“ Balance Carried Forward.............

... 31,557,364 16
$18,507 79

We hereby certify that we have completed the audit of 
the Acounts of the Agricultural Savings & Loan Company, 
of London. Ontario, for the year ending December 31. 1906, 
and find the same correct and in accordance with the above 
statement and the Company's books. We have examined the 
Cash and Bank Accounts and Vouchers monthly, and have 
carefully checked every entry in the Company’s Ledgers, and 
we have examined the Company’s Securities and find them 
in order.

59,179 49
V’l Standard) 151,377 41 

1,711,453 mee l
9,535 31 

43 06 
3.776 54 
1,914 39

GEO. WEGENAST, Manager.

RS. F. G. Jewell. 
Andrew Dale,556 62 

184100 00 
2,130 94

te Company in regard to investments 
I. and it will be observed that nearly 
nvested in mortgages on real estate, 
s and bonds, and loans on pol’ries 
bonds are taken- into account at net 

arket value is a sum largely in excess

Auditors. !
The Board of Directors, consisting of Messrs. W. J. Reid< 

Major Thomas Beattie. T H. Sipallman, M. Masuret, alrfd 
T. P. McCormick, was re-elected: •£-*

At a subsequent meeting of the Directors Mr. W. J. Reid 
cnt. and Major Thomas Beattie Vice-

$132,948 25

rwas elected Pre
President.

Cr.
made on investments in 1906, and, so 
en, none are anticipated, 
real estate acquired by foreclosure in 
5posed of during the year at a profit. 
*1, valued at $000. remains.
its were again very well met, the
at the end of the year being onlv 
portion of this fell due during the 

yegr, and has since been paid. Some
ie on Western loans, where borrowers
cet their grain. It is to be regretted
d railway facilities are not adequate 
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t hardship has ensued in many in­
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I be afforded, so as to avoid a recur- 
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of Ontario all mortgage obligations 

well paid, the amount in arrear being 
oteworthv also to mention that on an
II in the City of Winnipeg not one 
s in arrear

$ 2,498 39By balance brought forward . ............
“ Interest earned, etc. . . .................
“ Rents from Company's Building .

, 128,111 36
2.338 50 ^CANADA'S MINERAL OUTPUT.

$132,948 25
I The mineral output of Canada is increasing rapidly. The 

only items of importance, which do not show an increase,
are gold and petroleum. The effect of Cobalt mines on the 
production of silver is noticeable. The silver tptput in 1906 
increased in quantity by 58 per cent. A summary of the re­
port of the Geological Survey, which has just been issued, 
shows that the total value of the mineral production of Can­
ada in 1906 was $80.000,048, as compared with $69,525,170 m 
1905. an increase of- $10474.878. or over IS per cent The 
statistics-show growth throughout the mineraF industries of 
Canada. The decrease in the gold, is due to the continued
falling off in the output of the Yukon placers, which reached
a maximum production in 1900, while for petroleum thç de­
creased output probably indicates a tendency towards the 
working out of some of the older fields. Large increases are 
shown in the output of silver, niekrl, copper and Portland
cement. The silver output increased $2,105,322; nickel, $1.- 
398.308; copper, $3,496,435: Portland cement $1.251.067: c°a'- 
$2.105.322. The output of gold froth the \ ukon decreased 
$2727,200; petroleum decreased $94.268

Assets.

Cash value of Mortgages on Real
Estate............................,................

Less retained to pay Prior Mort­
gages ..................................

Agricultural Savings & Loan Com­
pany’s Building . . .....................

Rents accrued......................................
Stocks and Bonds.................................
Loan on Debenture.............. ..
Office Furniture..................... .............
Cash on hand ............ ....................
Cash in banks ............ ..

$2,477,389 48

8,145 22
$2469.244 26

ear’s
26,000 00

309 00 
12,500 00 
2,021 10

500 00
1,339 °4‘

22,511 80
*- 23,850 84

took full advantage of the monetary 
e year, and were able to invest the 
at better rates of interest than hcre-
fortunate in securing some choice

s, extending over a long period of
life a very satisfactory return. Moti­
le at rates of interest considerably m 
in able in recent years, and the result
1 vestments is shown hi the advance

while

- $2.534425 20

Liabilities It is stated that $4,000,000 was offered by an English
syndicate .for the Drummond Mine at Cobalt, and refujed 
by tjie present holders. _

To the Public—
_ Savings Deposits . . .... 

Currency Debentures . .
-----.' $555,047 17
........  810,396 59
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TORONTO MARKETS.
: TToronto, March 14th.

r

WESTERN
ASSURANCE
COMPANY

r ■ v
Frozen Fish.*»-X|e ver beêdrv has business been so. go*#d

in this line W* quote^Whitefish. finest Jîorth-West, 
round, winter caifcht, 9c "per lb.; wbitéfish, Georgian Bay, 
dressed, ne. peril b.; tulibées, 7 c. per lb.; trout, winter 
caught, single trqkcn, dressed. lie per lb.; pickerel, large.
winter caught, çc.jjpcr lb.; haddock, fresh caught, not frozen,
qc. per lb.: sea elmon. fine red. tic. per lb.: pike, winter 
caught, 6yic. per fb. ; smelts, -No. i's, 10c. per lb.'

Fruit—The Brange market is stronger, 
weather is creatinte a good demand for fruit, and shipments 
may be made now to outside points without fear of fro4t. 
The lemon market has advanced, owing to light supplied. 
There is quite a Quantity Of apples on the market, but they 
are moving only fSrlÿ well Thè" stock is not keeping well this
year Cabbage isjjfoming in from New York State, the Stock 
here having been .cleaned up. ' Fine strawberries arc coming 
forward from Florida We quote:—Redland navels. $2.65, 
$2.75. and $3; Brqlico ftrand navels, $3.25 per box; Valencia 
oranges. $4. and 

» per box.

N

!
■■' • The mild

A.D. 1851
.50 Grape fruit. $4.75, $4.50. and $2.75

Hides and Skips.—The Canadian markets arc unchanged. 
A little interest is being shown by the tanners. The United 
States markets are so very unsettled that neither purchasers 
or settlers want trade. This does 1 not affect the market 
here. In convcrsipon with the Monetary Times, one of the 
leading wholesaled stated that after a very careful investi­
gation of the sittjftipn, he thought that the condition 
the border is due

$3,570,821.20 
$1,170,011.08 

Security to Policyholders $2,400,810.12

Assets
Liabilities

r over
the money market in New York, and not 

to g question of Mipply of and demand for hides. Tanners 
caifnot get monfjjj to buy hides, and dealers cannot carry 
thé big stocks they would like to. Leather now is in a better 
state than it ever li as, and thé trade will take good care that 
hides do not drop in price. With a more settled spirit per­
vading the market,' the situation should improve a great deal.
We quote:—Inspected hides, No. r. to'Ac.; No. * o'Ac.; No.
3. 8J-jc. : country hired. qc. ; country frozen, 8c : sheepskins, 
$I.SO fo $1.65; calfskins are; 1C. higher—cities, 13c.. countries, 
it to 12c.

Provisions.—Tjiej egg market is down The butter 
market is' not in S brisk condition. Stock is not coming 
forward, while thé!demand is "very good. Supplies of 
cry are coming td hand" a little more freely, but not enough 
to meet the demafid We quote:—New laid eggs. 21 to 22c.; 
separator prints, fais to 27c.; farmer's ordinary. 23 to 24c : 
large roll. 23^2 tql 24t. : tubs, 21 to 22c.; creamery prints. 27 
to 30c. : lard. tub*, i2f« to l»b}c. : pails, T2l^c. ; compounds, 8 
to lie.

i

! INCOME for the year end­
ing 31st Dec., 190Ô......

, LOSSES paid since or­
ganization of the Com­
pany

$ 3,609,179.65

$46,653,130.17Vcream-

- DIRECTORSWool.—Theré have been a few inquiries in the market 
, but the situation is dqll A recovery is looked for this 

spring. _ A larg< number of buyers attended the second 
series of the I.oijdon wool auction sales on Tuesday. The 
offerings amount^ »0 12.691 bales, and all were quickly sold 

. to home and African buyers Crossbreds were in brisk 
demand, and scoaifcd and course showed strength. Prices 
generally were dnthanged to 5 per cent, higher Following 
are the sales in détail—New South Wales, qoo bales: scoured, 
is . 2d.: greasy. jf«|d. to is. iVA. Queensland. 76 halesj, 
scoured, qd, to fif lid.; greasy, qd to is 3'A Soufh 
Australia, 75 baf*: greasy. 7^d. to is. I'^d West Australia. 
700 bales: greasy, <Hd. to is VA New Zealand. 0.300 bales- 
scoured, is id fo! 14 gd ; greaky. 7s: to is 3d. ' Cape of 
Good Hope and "Natal. .too bales; scoured. 8IZ,d to is 2''A" 
greasy, tljd. to fltf

here
Me*. CEO. A. COX, President. W. *. 0R0CK, Vice-1 

ROOT. BICKER0IKE, M.P.

0. 1 MANNA.

AkEX LAIRD 
W B MEIKLI 

AUGUSTUS MYERS.
JAMES KERR OSBORNE

E. W. COX,

JOHN N0SRIN, ML, 111. 

Z A LASH, KC 
CIO A MORROW 

FREDERIC NICHOUS 
Sir HENRY M PELLATT
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MARKETS.If MONTREAL

Wholesalers ini this district appear more^ÔncerntÏ with Eg*‘;~ThJ<‘ mark« has been cleared of everything »« 

the manner in- \y*iirh payments are being met than with the new lald Canad,an stock This ls filing at lower Prl«* 
probabilities for trade They arc assured of a demand for a week smce- though the range varies froift day to day. About 
practically everything they can supply so that there is no 23c aPPears to bc the average, thdugh 24 and 22c. has been 
concern in respefrt to sales. The collection returns are not <)uoted Some claim that the stock is costing that much m 
satisfactory. Not more than 70 per cent of dry goods ab- ,hc country, though others talk of buying at 20c. andjess. 
counts were met| tfiis month, and other firms report similar Flour and Feed.—The car situation is still poor, and as a 
condit'ons It Is hoped that the 1 situation will improve result it is very hard to more stock. Millers quote Maiu- 
shortly. All thi cotton companies have withdrawn their toba strong bakers’ flour at $4 per barrel, in bags, and $4-0® 
<juotations,«tnreJH5 have advanced 7,<$ per cent., and oil- for patents, $21 per ton for bran, i#~d>ags, and $22 for shorts, 
cloth companies! havt also revised quotations. Drvgoods _ . ... . . . . , . , „ A,,„esttravellers have I,U a rest recently, having come in from their Or»"-Montreal is said- to be relatively the che.a£* 
trips to attend the millinerv opening They are now out F1"3'" ni:lrke, Canada just now. Stocks are Ptrtty nnP; 
on the road agaifi ! Groceries,little change Sugars are '^««bushels. Prices are 43,4 to 44c P-bushelfor
steady at the adjMnrr repotted lait week and advices from 2 oats- ,n «°"- to 43/4C. for No 3. and * **
Calcutta report k very firm market for Ceylon teas With f0r No- 4- Buckwheat is nominal at 56c.
the spring much pcjtirSty is looked for in the various branches Hides and Tallow.—The market for hides has advance
of building enterprise Hardware of all kinds is in excellent Dealers now are bidding io, it, and 12c. per lb. for 
demand, and all: lines of structural steel plates.'etc., arc 2. and I, respectively, for beef hides, and 12 and 14e- Per V

____  . îfe* -*■ for Nos. 2 and 1 calfskins, respectively. The advance*
. Cheese. The qiarket is very dull, and the tone is steady, largely due tè the ^demand for tanners to renew supplies. 1 

It is likely that itjrchases df tchoicest stock could be made new calfskins now arriving are worth more than the old o®*** 
at about 131 ic. in .1 few weeks, quotations in fodders should on account of the shorter hair and better quality. Sheep* 
be availsWe. ; skins are ft each.
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Carelessnes
in
Constructio
Works

The «several failures 
crete buildings does no 
that this method of co 
tion is useless or expt 
taL The reinlorced c< 
failure can be traced 
rule, to carelessness, 
lessness is a vice wl 
never allowed fo retan

at progress. if 
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building, will take the 
to look into the merits 
form of construction, 
materially assist in re 
the appalling fire los 
this continent, 
fail to see that the reii 
concrete building is, 
merits, the best, 
solutelv fireproof.
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r The Canadian Cemt 
Concrete Review is a ne 
trated monthly devotei 
great and growing in 
It is the only journal 
kind published in Van 
printed on fine art pap 
profusely illustrated, 
is lots of room," says 
its numerous readers 
particularly at the t< 
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special line. We wi 
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H.OIKCO.
Members
Stock ExchangeToronto

30 Teeente Street 
TORONTO

I
6 Cepthall Building

LONDON, E.C.

Stock. Municipal and other' 
Debentures bought 

and sold.

1

E5» Volume 40.

>TERN 

URANCE 

VI RANY

A.D. 1851

...... $3,570,821.20
....................... $1,170,011.08
ollcyholdcrs $2,400,810.12

;

the year end-
)ec., 190b......$ 3,609,179.65
lid since 
i of the Com-

or-
$46,653,130.17

Î

DIRECTORS
.resident. W. *. BROCK, Vfoe- 

t. w. COX,
JOHN H0SKIM, K.C., It 1. 

Z A LASH, KC 
CIO A MORROW 

FREDERIC HICHOllO 
Sir HENRY M PtLLATT

M.P.

c

IHE

I R W000

TORONTOCE

et has been clearyl of everything save 
■ck. This is selling at lower prices than 
Ehe range varies from day to day. About 
e average, thdugh 24 and 22c. has been 
that the stock is costing that much iu 
tthers talk of buying at 20c. and less.
-The car situation is still poor, and as a 
I to mo.ve stock. Millers quote Manr- 
our at $4 per barrel, in bags, and $t-6o 
m for bran, in -bags and $22 for shorts.
is said- to be relatively the cheapest 

ida just now. Storks are pretty kfljO, 
Prices are 43J4 to 44c. per bushel, for 

4244 to 4354c. for No. 3. and 4'M 10 
ckwheat is nominal at 56c 
r.—The market for hides has advanced, 
ling io, 11, and 12c. per lb. fof No®1 3* 
for beef hides, and 12 and I4C- Per

Ifskins, respectively. The aUyaoce» 
land for tanners to renew supplies. 1 
iving are worth more than the old o”e 
irter hair and better quality. Sheep*

Carelessness
in
Constructional 
Works ■*x

The several failures of con­
crete buildings does not prove 
that this method of construe-* 
tion is useless or experimen- 
taL The reinforced concrete 
failure can be traced, As a 
rule, to carelessness. Care­
lessness is a vice which is 
never allowed to retard com- 
mercial progress. !f every 

who contemplates a newman,
building, will lake the trouble 
to look into the merits of this 
form of construction, he will 
materially assist in reducing 
the appalling fire losses on 
this continent, 
fail to see that the reinforced 
concrete building is, on its 
merits, the best, 
solutelv fireproof.

He cannot

It is ab-

r The Canadian Cement and 
Concrete Review is a new illus­
trated monthly devoted to the 
great and growing industry. 
It is the only journal of its 
kind published in Canada, is 
printed on fine art paper, and 
profusely illustrated. “There 
is lots of room," says one of 
its numerous readers, “and 
particularly at the top—for 
first-class publications in this 
special line. We wish you 
even* success, and from the 
appearance of the initial num­
ber of the Canadian Cement 
and Concrete Review, we 
have no doubt you will 
secure it."

r The seventh number is 
ready and contains, 

amongst others, the follow­
ing articles :
r The Cenupnt Industry of 
Ontario. ™

r Reinforced Concrete Fail­
ures.
w Cement Publications Re­
viewed.
* Brockville Cement Industry

* Specimen copies sent on 
request. Cement A Concrete 
Publishing Co., 18 Court St., 
Toronto.

^ Subscription - .Rate $1 per 
annum
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STOCKS AND BONDS Continued.
s -------------■——— "

FOR BONDS
• and for

INFORMATION ON BONDS!U Cap- and rest 
id thousand*.

Sub Paid
Kfib d UP

I' MONTREALTORONTO; * ' 'Xt~ Y Price Sa Us
Mar. M this 

M7 Week
price » Price

Mar. 15 Mar 7
WRITE ToPrice Sales

Mar. 14 thu 
'*7 Week

Price Price
Mar. 15 Mar. 7

Die IN SI *TB1AL WARDEN A FRANCIS,
Confederation Life Bldg.. “

UTHuoa

* vjb.pi..

s a1* IE.an zii .. FT t»«t 1®.•sis - feres- is m 

iSASf »

S tBsZuLshB”
5® 500 $ laftctc Co»l KW
2I« -HU ?ri T" I- Dre( tooifMU 2 000 1C L#fc.ef fVd! MtU WO

L5» 1 500 1 V' • pH Moll1
!.«*> 1.000 3 La. ....id. I-W- 10»
1®0 i.m r T »«i.. 100
3.060 3.000 NfiMfCdno. 100

700 400 Moot St.ei WO
M0! WO ", r pr.l 100

■UU0 im prf
1.250 V260 Ogilviu flour< TWO 2.000 IT - P«l.
F.ooo 8.000 no. tl«tt Dev

Wtl.fioer Hotel.

*
::::::: im :x'

-d !, >hm
ll--.;....

In 334 234
57| 47|
66 67

Without
Wasting
Time

::: an
78 781

1081

18A iti
lit.
wiMl 06

X. i . ■ • 95
110 ill 110
102 106 100 105
til 1* til 16

97#
.y * *7

The engineering profession 
of Canada have before them 
a vast field of enterprise. 
The average engineer mast
keep pace with the develop­
ments of his profession. Bat
he cannot afford to looe even
Eve minutes. He mast know
what is going on in the engine­
ering world. The paper which 
tells him all he wants to know 
is an acquisition ; the paper 
which gives him the same in- 

. formation without wasting his
I time is the best of all.

The “Canadian Engineer” it
THE journal of engineering in
Canada. It is a month!},
illustrated publication of 84

pages, same size as the
** Monetary Times/* and is

] published by tbe same pro-
prie tons at the corner of

I Church and Court Streets
(opposite S$. /amts'

I drall. The following articles 
amongst others appear 
March numlier now ready :
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The Foundry Core Room. By
•O', yy. HS*4/jVL~rtA.

The Electric Furnace — its 
evolution, theory and prac­
tice. By Dr. Atfrtd SUui-
(fcfcf If Mc'GiU Univtnitj.

Steady Floating Steel Foun-
dations.

Britain'» Opportunity for Can­
adian Iron and Steel Tride. 

book Revicsis
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:wwM» The proprietors of the CM1
dian Engineer ” are satisfied
that the time has come when
the engineering interests of 
Canada should be served by a 
Weekly Journal, and are issu­
ing now a weekly edition ci 
the ** Canadian Engineer. 
The weekly edition of the 
•• Canadian Engineer’.’ giv«
all the news which the engineer
desites.
peruse the paper from one tM
to the other. NoU minute of
his time mrill bave been wasted-
The news is lWt. **
possession of live nows to the
engineer means piogm* \%m
profession. Construction

items are
put his finger on just the
he wants every time. Jh*
last issue contains, amoogsr 
other features, the following!

Canadian

-,— 9099
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WlemlPEO JOBBERS’

CREDIT CLEARING HOUSE. Annual Meeting,
Mining Institute.

lmlusvial News.
Notes of Markets.
New Buildings.

craih ahd mmi mtm.i
TNI <S*J*'T* or rwi* .1K<4*>IZ*TI».X ABE
TV) RMIa.YMLV C1UKTQNA M.AUslX VWU

-rw e»t rwr i
THIS An T" TWI VUMt 4IAMH*. Of NCR 
• MANY* TMtttH t.Mol I «KOTUN CASADA./ #T* «(CMMK-
rtATD, To RRLr MR
btrtAT l—OtMT
ww*a. A*«e f»/.»' it-*i i

, « HANT» AM» MAMbtA*
Kent A Saltkk. Manager*. Winnipeg.

To keep ifilitoikh with the drain and
I'rodui > Mjfrse* >"r>« nruwf regularly
ttttive the v V, ijtowg Mtrhev'Xeuxfi.”
It ia autbori^rd by the Winnipeg Grain.
Produce aoOriiit Eathangee to publish 
the reports >)( thi^r daily market sessions.
5uf>ft ripticg. Kerr 4/ per «souri io
adwm. Sttwn v\*vv wH v>n ipplv
cStlOB to SNbMltM StBUT. VlNMlMC.

\ V

« .hitt» t rstr a»v*r.
rx< H4w.r or fvrifitw i1

e* pesruea, asi» d* 
umniiw its uner »n Hrii.tsii r e»r«c 

TTEUV-
; MonthlySubecription Tate» :

itotl Weekly editions, each #1
per annum.

?

« CAFITAL, •20,000.00

.

March 16, i9°7-

TENDI

DEBEIST
*r Tenders will be recev 

«h for »15.000.00.4*% d« 
trued interest from sept.
ri equal annual instalmen

Highest or any tend®
i

$25,000
DEE

Sealed tenders will b
m March iat 3 o’clock p

of Guelph 44% debenturr
attached, payable in »
and 81st of December.
March 1st 1907. till date

Tbe highest or any b
I

debenti
■

Sealed tenders will 
the 1st day of May, 1907, 
Strathconi. Alberta. El 
i years following dare of 
after during currency of 
Ibte inec\u|.l annual insti 
to date ot closing to be al
snnual payment of tntert
be), payable on anniverl

?micv>\m-W 1$1
bee 1*1, 1006 ; interest 4,
ments of $Si VS each \

and D payments of |80.'
particulars same ns “ El

Towr
SEALED TENDE

"Tender lor Debenlurei
day of April 1907 for th

$ :io.om IS
fit M 30
6,000 20

fi.'HW TO
4 000
2,80) TO

s

CHICAGO MU

The Chicago 1 
week. A president I 
dent is D. H. Harr 
treasurer, D. A. Ca
membership of ei#l
pliants, and tilt c
new names yesterd
annual dues are $50

In tbe course o
“The Exchange we i 
Our rules for listin 
be no ' wash sales.
confidence and sccu
that it will attract
many art infer este
state tax on transi
chusehs, we should
go else where, if we
will have been 
except such as are : 

It is understoo
the new Exchange.

pac

I

1

I

f

I
fr U]

 H-
 ' C

: S
9l

.

1 I9Ü

ïïc
-'ï

EE
ÎS

Ü

ÏS
SS

^Ï

!

22
$ 

71
,.o

t

S

25

>w
 CA A-

 v
- V

 V
-W

- •
—

Sh
ar

e

A
rt

r =3
‘,’

*‘=
in

=

V

ffB
g.

-N
at

Ta
.T

m
" iw

—

b-
**

 
>

■M
fR

K
M

—



<1‘ .
L

1461THE MONETARY TIMES3S Volume ^
March 16, iy>7- ■i

FOR BONDS
• and for

INFORMATION ON BONDS

TENDERS CALLED FOR.

John I. Sutcliffe .
Chartered Accountant

:

*debentures for sale. kWHITE To
WARDEN Jfc FRANCIS,

Geared «ration Life Bldg., ~
k

Highest or any lender not necessarily accepted.

T~—

*r
13 Adelaide St LastTORONTO.Telephone M420

SCOTCH WHISKEY !Without
Wasting
Time

*> I H0 Town Niagara
A well established him of Scotch Distillers ,v 
and Blenders are appointing agents in Can­
ada for the sale of their whiskeys, and invite 
correspondence (torn houses of long standing
with good distributing organization in this
Province. With reply kindly state Agencies
at present earned.—Address "W. 1.

u

$25,000 City of GUELPH
DEBENTURES ; !

!..
o

m
6 The engineering profession 

of Canada have before them 
a vast field of enterprise.
The average engineer must
keep pace with the develop-

ment» of his profession. Bat
he cannot afford to lose even

Eve minutes. He must know
what is going on in Ibe engine­

ering world. The paper which
tells him all he wants to know 
is an acquisition ; the paper 
which gives him the same in­
formation without wasting his
time is the best of all.

\k
Sealed tenders will be received by the undersigned, up till Monday 

•noclock p m March 18th. 1907 ior the purchase of 125.000. City 
i r.ueloh 44% debentures—*5 debentures $1,000 each with coupons 

attached payable in 80 years, interest half yearly, 80th. of June
and list, of December, Tenders to include accrued interest irom
March 1st 1907. till date of delivery.

The highest or any tender not necessarily accepted.
RICHARD MITCHELL,

T. B. BROWNE'S 1DVERIISIN6 OFFICES,
51 BitfliM SI. BIiimw. Still»!. _

ILife Insurance-^-Wantcdy City Organizer,
Ai»e Special RepreaeataMve.

By Company, with unsurpassed record.
to Erst-class man Apply—

JO

I Very liberal contractCity Clerk, Guelph. Ont.

Box «2, Monetary Time».
debentures for sale

accouhtaht 2sr=-n5,T5S! ■

i years following date of debentures interest only is payable There- rooney in a growing concern, 
after during currency of each debenture principal and interest Is pay- . Address Bdl 17.
Sbl* in equal annual instalments, particulars of which follow. Interest MONBTAKt TIMÜS
to date 01 closing to be allowed vendor. Coupons are attached lor each 
umual payment Of interest, or principal and intéressas the case may 
be) payable on anniversary of date of respective issues of debentures,

'?Mticutm-W W ” Sewer " debentures (60 years) dated Septem­
ber 1 at, /0O6; interest 5 payments of 8*5.00 each and 45

The “Canadian Engined " it
THE journal of engineering in

Canada. It is a monthly,
illustrated publication of 84
pages, same size as the
“ Monetary Times,” and is
published by the same pro-
prietors at the corner of
Church and Court Streets
(opposite S$. James’ 
dr all. The following articles 
amongst others appear 
March numlier now ready -.
The Foundry Core Room. By

-</. H. HSaJjvtertA.

The Electric Furnace — its 
evolution, theory and prac­
tice. By Dr. Alfrtd Slam
fitld If M( GU< Uni-vtnitj.

Steady Floating Steel Fonn-
dations.

Britain's Opportunity for Can­

adian Iron and Steel Trade. 
Book Reviews.

'

6 i.

Cache-

$6,000 First Mortgage Beadsin the

__ ______ ________ _ _ _ *5 pay
mints ol iïi» each fbj to ‘‘"Elective Light " debeutures (M years)
dated December 13th. 1908 : interest 3% ; 5 payments of *60.00 each

M “ CT R. BoauV debentures,
trie Light ” debentures.

For immediate sale, bearing 6% interest payable half
yearly ior ten years in the Canada W est Cob! and

Coke Co .at toe net cash. tW half yearly interestd”»fay l,r. 1907. —A GILT EDGED INVEST

MENT
Addrsss-MoGUUite * erewA*T-

Dr meter B. LathbrldRa. Alberta,

»aâ payment* ot I&VIQ titV$
particulars same as “ Electric L

GEO. F. DOWNES,
- Secretary-Treasurer

i

TOWN OF RED DEER. z The Ganatffan Faefffe Kmffwmj ;{
Company

t
SEALED TENDERS addressed to the undersigned and marked

“lender lor Debentures ' will be received up till noon the fifteenth
day of April 1907 for the following issues

' Sewer.
Waterworks Extension. 
Hospital Grant.
Fire Hall.
Local Improvement 
Land for Waterworks
I_ ,C. FULMER,

sw
in Industrie} Fstah-STishmeeU. By Â. J. lAvtk. D,vwWn6s lor the hail yea. toAri i»* Dtcttalw. V*A hart her. at

On Ibe Preference Stock, • Z per cent
>n Stuck.

TO 5%$30. DO) 35 year
TOOW 30 “

6,1100 80 •'
5,'hN TO ••
4 000
Î.S0J TO ”

faS.w
II») The proprietors of the Cana*

dian Engineer ” are sstisted
that the time has come when
the engineering interests of 
Canada should be served by a 
Weekly Journal, and are issu­
ing now a weekly edition « 
theS ""Canadian Engineer. 
The weekly edition of the 
“ Canadian Engineer'.’ give»
all the nears which the MlglBeef
desires.
peruse the paper from one
to the other. Not a minute of
his time mrill bare been wasted-
The news is live. And the
possession of live nears to the
engineer means progress infill
profession. Construction

items are
put his finger on just the
he wants every time. _*b*
last issue contains, amongst 
other features, the following!

Canadian

A further sue, equal lo o««J>.lf ol On, per cent. On the C
rn « sW April «4.” .hr d»., of ,S. heuh. i- k«S»l. New Vork

Stock Will he6 “ of laud

:)

Secretary-Treasurer «, T«d.,.
Will

C‘“*l'h.Mm4«NSr A b^snlT^TcU* VrIvrwpm. o. Cnday Mate» .w. 

All b.>«>ks willbe reopened on Wednesday. April 3rd ee*L

BY ORDER OF THE BOARD.

Montital u F*tuary> iqprj.

m
6klD

CHICAGO MINING AND STOCK EXCHANGE.
The reader may The Chicago Mining & Stock Exchange opened last 

week. A president has not been chosen yet. Tie nce-presi 
dent is D. H. Harris, the secretary. W. E. Banble, and the 
treasurer, D. A. Campbell. The Exchange opens with a
membership of eighty. There are from I to 20 new ap-
pliants, and the committee on membership considered 7

The initiation tee is $8 50. and the
annual dues are S50. . _ -.1 , 1 Dividend Mo. 44.

In the coarse of an interview, Secretary Banbte said. ^
“The Exchange we mean to rank with the Boston and OthtTV ; < . , .
Our rules for listing are Strict and adequate. There unit ^TICE IS HEREBY GIVEN ,'1"
be no wash sales. The Exchange will* Furnish the public qua riers per on ihe »)d up Captai Strek ol^he Rank htt b«n
confidence and security and that done, there is no doubt but <ieci •redllf<r ^ ca™\ vTm and Mt« tU
that it will attract a large business in Chicago, where SO cam e will be payable at the Bank Mm il» DTS
many art interested in mining stocks. As Illinois has no Flftt 0l April PPXt.
*t*te tax on transactions, ai have Near York and Massa- __ . , . . .. . #
chusehs, we should be Favored by much business that might -n* Transfer Books will be closed from the lmu to the list of
go elsewhere, if we did not exist. Every seenrityhs ted hr re March, both day. inclusive ______
will have been passed upon rigidly and none will be listed By order of «“&fdSTRATHY
except such as are strictly right.” ... - -.7 . (,entrai Manager

It is understood that Cobalt stocks will be dealt m On
the new Exchange,

CHARLES DR INK WATER. Secretary.

ITO The Traders Bank of Canada.
near names yesterday.

classified, and he tan

Annual Meeting,
Mining Institute.

Industrial News.
Notes of Markets.
New Buildings.

Ê.

MonthlySubscription ntM -
tod Weekly edition», each #f
per annum. Toronto. 19th February, 1907
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J- • BIDDING FOR MANUFACTURES. They have struck a flow of gas one and a hilt milts iron
thv village with a capacity of between 400.000 and con nr
cubic feet per day. * M

The future of Port Dover as a manufacturi||\|^ 
should be assured, as the problem of cheap fuel ha» w I 
solved for some time to come, by the finding of so much^î ■ 
light on the spot. Any manufacturing concern might driji 1 
their own well at a cost of $2,000, and thus obtain the» own 1
fuel at a small outlay.

Port Dover is willing to treat with manufacturer* on I
most liberal terms as to sites, exemption from taxation. Mr 
It is noted as a summer resort, and has the finest beach in 1 
Canada for bathing, and it is close to Long Point, the most I
celebrated bass fishinjj grounds in the Dominion.

1 Situated The Gt
Assurance1

Head Of

Port Dovtw is a hustler after business. It is 
light over the|natUral gas t>cjt, and its Board of l rade re- 
cognize what j|n asset this- is to the prospective manuiac- 
turer. Strong iffytts are being made to attract industries to
the town. 8 •- 'yti - . .

Two wellsfiai'C been ^filled in the village. One of them
Is 500,000 flUbit: feet a day. the other is good enough to

:

Authorized Capital. IUyields 500,000 lib
supply half of ghei town Another well is being drilled with­
in the corporation The ,Dominion Natural Gas Company 
tpwned by thelstamlard Oil Company) have drilled quite a
number of welfe m this vicinity with great financial benefits
to themselves, if Our ** Utopia 

most unct 
on the 1 
covers all

We issue a 
covers ev< 
is heir.

We are rev< 
business

:

~£7x -

1
'i k - - ECONOMY - -k

V
h are three strong a-guments n favor of Loose Leaf'Systems of Bool 

keeping which should enlist you among the thousands of users of 3h i

i THE CHAIN CONTINUOUS STSTEMS >

W. C. F Ai,
1

Did you ever loose time and patience hunting through a card index 
drawee for in important record that had been taken out and put back n the wrong place 1 In The Crain Centln

every record is in it* proper place, entries can be made without removing sheets in half the time. It if absolutely safe, 
and front an economical standpoint it is without a rival. The Crain Monthly Account System for the retail trade 
will pay lor itself in a,.very short time

Systems

EdwardsWrite for catalogue R which will give you full information
-T CHAR 

18-20 King St
George Edward». F.C.A.^RoIhL Cram Go1

l
- M

;
I,

EdwardsA • -

TORONTO ST.
MontreAl Office, 

ALLIANCE BLDO.
Toronto Winnipeg Office,

11NANTON BLOCK
I A TRIP T

The -PA B 
I twelfth day for Berm 
I are all very superior 
I days, and is a deligfa 

Through ticket! 
I ways are sold by

R. MI_ -ZL

18
! ■ <•; r

rr■ >-J!" .f
I £ ■

r
■ t;f

I
*

1 Time Saved is All Profit.■ 1
K: 1

THE . .JMI Business Systems- will out 
the heck-keeping of any basl 
In half.

Feasibility of anything being fprgottsn.
MERC/■a a aa

1N5imn Will yea let us toll you more about this la All Policies Goars
FIRE INSURANCEBusiness Systems are pre-

i.—- eertlonetety as eeenomloal for a
comer store an far the largest

wholesale house.

detail »
I

Write us for full particulars., Confédéré
HEAD CK - It dees not abllgata you to buy.

\ fI »
a a*■ a ■ Business

SYSTEMS
W H

W. D. MATT1
FRED’K WY1 
W. C MACD! 
J. K. MACDO

l
Oar Monthly 'Acoount System seats your 

books end makes eut your customer's accounts 

vflth One end the seme movement of your see.

- 1

-s UMYTED
89 S PADINA AVE.

TORONTO, CANADA

■f-,
Our Monthly Acoount System loaves noth­

ing to charge »ger recopy and pro vents the
W. H. BEATTY. I 
S. NORDHEIMEl 
A. McL HOWARl 
FRED'K WYLD, 
WILLIAM WHY: 
J. K MACDONAI 

Pellelee
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1

Jck a flow of gas one and a halt miles iIM8
i capacity of between 400.000 md 300,0% All Estimates RealizedThe General Accident

Assurance Companyol Canada
TORONTO, ONT.

SF Port Dover as a mamziacturiiigXcw.
I. as the problem of cheap fuel ha» w 
me to come, by the finding of so much nK 

Any manufacturing concern might drill 
a cost of $2,000, and thus obtain their own
llay.

willing to treat with manufacturer* on 
sites, exemption front taxation, etc 

ummer resort, and has the finest beach in
g, and it is close to Long Point, the mop
ihin^ grounds in the Dominion.

'îhe following brief extract from the Report for l «06 o
The Great-West Life is a striking summary of the Com­
pany's achievement —

-It is both gratifying and refreshing to learn ,
(hat The Great-West Life has not only exceed­
ed its estimated profits on the Five Year De­
ferred Dividend class, but that the surplus, ac­
cumulated already guarltitees the payment in 
full of dividends estimated in the case of the 
Fifteen Year Deferred Dividend class maturinfc 
this year (I907)'1

Low premiums- high profits to policy holders and
liberal conditions have given the Great West policies a 
vogue that in 1906 placed the company second among 
Canadian Companies for new business placed.

1I
Head Office :

Authorized Capital. SI.000.000.00. Subscribed Capital. $100.000 09

Um’ÛTd,1 «ferntfendr*w£î*

Five Million Dollars.

:

i
as to

1iOur “ Utopia 11 policy is the best and 
most unconditional Accident Policy? 
on the market, and completely
covers all loss of time from accident.

>
We issue a Sickness policy which 

covers evêry disease to which flesh 
is heir.

We are revolutionising the liability 
business by our “ factory policy.”

Agents Wanted

-

The Great-West Life Assuraiu Company,
■ SAD owes wmitirso.1

J
» n favor of Loose Leaf Systems of BoS 
nlist you among the thousands of users of a i

;
1

i

J 1W C. 7ALCONKR,
|Manager, for Canada.

d patience hunting through a card index
e 3 In The Crain Centlm
half the time. It is absolutely sale, 
lecount System for the retail trade
ii full information

Systems

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King 5L West,
George Edward». F.C.A.Gq)

:Toronto, Ontario.
W. Pomeroy Morgan.Arthur H. Edward*.

Oftot:
20Edwards ® Ronald, *xCanada Life Bldg.

/ A NEW LINE FOR GROCERS AND N 

CONFECTIONERS ISWinnipeg Office,
llff ANTON BLOCK

, A

COWAN’S>
i

Swiss Milk Chocolate 'i

i

DAINTY AND DELIOIOUS.Profit. 1»•

Incorporated 1875.THE . . .

MERCANTILE FIRE THE METRO ROUT AM
UFE INSURANCE CO.

ythles being «grgottsn.

ae a a
INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE 
FIRE INSURANCE COMPANY OF LIVERPOOL_____________

Ius tell you mere about this le (Incorporated by the State of New York)
l

ASSETS, $176,429,015.04
N«dv three hundred, thousand Canadian, of all dwe .«policyholder. ..the

SSS-siftttarTïr.JuresE-
Montreal Quebec, Ottawa.
THE DAILY average of the COMPANY S BUSINESS
^12 per day in number of CUi—. Paid-

full particulars. Confederation Life Association
TORONTO.ibllgete yew to buy.

HEAD OFFICE,
a OFFICERS:

W. H. BEATTY, ESQ., Pbisimut. * 
W D. MATTHEWS. Esg.,1 
FRED'K WYLD, Esq,, J 
W. C. MACDONALD, Secretary and Actuary.
J. K. MACDONALD, Managing Director.

SWESS
STEWS

VlC*-P*lSlDENTS
DURING i«$bc

6,163 per day in number of Policies leeeed l
UMTTEO
PADINA AVE.
T O, CANADA

DIRECTORS:
Hon. JAMES YOUNG.
W. D. MATTHEWS. Esq

E B. OSLER. Esq., M P.
GEO. MITCHELL Esq , M.P.P

Written.SI,320,403.09 aw<.ri»Ne,l
$138,909.09 P*r day in Payments to Policyholder» and additian la R 

$81.495.58 ^^^ny in Increase of Amets.

TE3KSSÊSSSS5E»

W. H. BEATTY. Esg.
S. NORDHEIMER, Esq.

A. McL HOWARD Esq.

FRED'K WYLD, Esq.
WILLIAM WHYTE, Esq. Hon. Si* W P. HOWLAND 
J. K MACDONALD. Esq. D. R. WILKIE. Esq.

Pellelee Issued ,n ell eeereved elans.

eaerte
i

V
may he oh—«nhd ai mmy cl

lex and Canada, or from fee

\
\

, •*:

FIDELITY BONDS
issued to cover the respon­
sibilities of those occupying 
positions of Trust.

<Corrc*paw»de$Ke Sol ici ted)

The London Guarantee & Accident CoM
Limited

46 King Street West, TORONTO
D. w. ALEXANDER. Mgr..fer Canada 1PHONE MAIN 16*2

A TRIP TO THE WEST INDIES
The •• P. A B.’/Vtearoers sailing Irom Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara. 
are all very superior oodTk trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by

R. M. MELVILLE,

■

/
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F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,

INVESTMENT BROKERS. RENTAL AND REAL ESTATE AGENTS. 11
The management and «curing of property for

end manufacturers a special feature.
Address; UNION BANK BLDG.

— Established 1905.
Capital Authorized - ia.000,000 
Capital Subscribed. - I1.14c.ooo 
Capital PaiJ-up. - $1,150,000 
Reserve Fund - $50,000

II 1 TIE

NORTHER^ BANK
wiTTnTpeg 1' 1 ■card of Directors

Sir D. H. McMillan. Ueut-Gov . 
Manitoba. Prcdent ; Cape Wm. 
Robinson, Vmr-Prvxidmt ; A. J.

1 V:

Adamson. M. P.. I. H. A.hdo-n

J- W * in Worn. Cenmfo.

D; C. Cameron. Hon. W. H. Montague. 
*. f. Robt.n. Fred. W. Stobert. A. Stamtord

R. Campbell. SupL of Branc he,.I I

Last Mountain Valley
SASKATCHEWAN.

Agent» and Cl
Bang of Montreal New Verb-National Park Bank. Chicago 

c— 1 1 i. ......-nal Bank. Minneapoba— Srcurily Bank oi Minnesota. Lèn-
doe—Parr. Bank. Limited. The Ones*-Hongkong A Shanghai Banking Cor- Invent your money in choice «elected Wheal Land in this

celebrated district.
Write owner for Maps and all particulars.

W. PEARSON CO., Ltd.,THE CHEAT «!■■
436 Mule Street, Winnipeg, Men.

of the par value of One Hundred Dollar, 
per Share is being rxpidly'suhncribed foe at a <• per cent, premium. This Mock 

Fire per Cent, per annum paid half-warty. It also participates in the profit, 
of Mid five percent. Profit, paid yearly.

A dividend at the rateef Might per oat per annum warn declared on the Per 
t Stock for the half year ending Dde. «iM. 190g.'

Five per eons. Full paid Steel* !■ an excel 
■Mm is three yurs.

Money to Loan on Filet Mortgage on Beni Estate on maannahle and convenient

Step» W. T. Alexander, Eaq.. Prmld.nl and Manager; K. 
B. Popham. Eeq. M. D.. V me-President. J. T. Cordon. Em,.. M.P.P.. Gordon. 
Ifoaauk A Fares, Exporters ; B. D. Mertw, Beq., Wholesale Druggist. James 
Ssuart. Eeq.. President Stfcart Electrical Co.. B. L. Taylor, Beq.. Barrister at La» * 
P. Hf Alexander. Eeq., Segretarv.

PERMANENT LOAN 
AND SAVINGS CO., Wianlpei

Members Winnipeg Real Estate Bxchaage. 
Members Wianipeg Board of Trade.

THE
HUGO

REALTY 
CO., Ltd.ROSSr

. Property str Speciality.aad Bnal'
It), withdraw- Map, of Winnipeg and Lint» of Property on a,plicatKm.

11 Merchants’ Bank Building, Winnipeg.i

“LAND IS THE BASIS OF WEALTH••
Safeguard your estate by making all your investments la Real Estate__________

Loan, made 0» hret-claas improved Real Exult Securities to net lender treat» MX 
Rial Eaute bought and Sold 0» Commission or Joist

sdssm Invite*.

H
LThe STANDARD TRUSTS COMPANY WILLIAM GRASSIE,

: J. T. GORDON. Es*. ft.P P.. Pxssidsxt

WM. WHYTB. Eg. f»0 Vlce P*W”«” C. p * • Vlce P

Fi°ffhifcî ,̂nr^ü,e^è^Edt^cîutCfoIeth. SïïLSETm

Cor. Port St. and Portage Are..
Winnipeg

j.': me. Winnipeg P o m.
(Member of the Wlsnipeg Real Estate Cachings.)

THE BESTany bueiaees that oe

RETAIL CORNERiarited.

■ a m
■ Managing Director. c. n. —tow a co.

tj IN WINNIPEGMAL BBT ATS UtVBBTMEMTIu 234 PoaTAca Arm.. WINNIPEG.
Authorised Capital.
Subecribed fl.itt.litThe Western Trust Co.

Hud otfici, I warn.
T

W. Russell, Managing Director.

tSISSgl nr* U-ffto'-" "" '' *
Conservative Investment! made for Client, in a Guaranteed or unguaranteed 

capacity. Guaranteed Jpint Investment Certificates issued.

I Board of Directors — 
Ala* J. Adamson. M.P., 

Preeideat.
Ho*. R. P. Robli*.

A Great Chance for Investors
16,000 autres selected Lands in Sunny Southern
Alberta Selected over a year ago. A snap.
6,120 Mores near RuaMlI. Man. en bloc gt $S 00 
per acre. We have other blocks throughout the west.

KOOTENAY FRUIT LANDS.
Ian* are all carefully selected, and 
for investment cannot be excelled.

1 I f

■ ■ '

En bloc or at retail. Our 
these above opportunities

O. W. KERR COMPANY, Limited,
624-625 UNION BANK, WINNIPCG. .

P. E. MctiRAY, Managing Dimeter.

’1

EMPIRE LOIN COMPANY
Mead Office, Winnipeg, Man.

! i

A limited amount ofstock for sale at $110.00 
per share. pfcys 8%.

Debentures in any amounts from $100 up­
wards issued, bearing S% interest,

/ . $

Henry Byrnes H. H. leek.
President. Vice-Pres.

Bank of Hamilton Chamber., Winnipeg, Man.

.1

Phone 4411.

.!

I I? ft.ff

. ■

We make a 
Specially of 
Investment 
Properties, 
Warehouse 
snd Manufac­
turing Sites.

1

Chas. M. Simpson.
Manager.

. !

-

Commercial Loan & Trust Company
Head Office. Winnipeg. Man.

C. W. N. Kmnidt, Vice-Preaident

Correspondence Solicited.

Call, write or «riraTil

CLARKSON, CROSS & MENZIES I
Bank #1 British North America Bldg.. Hale SC, WINNIPEG II

sas. F Ç A. ICamt^Jf

1'. D. E. Brasses. Pruident,
place your mow Is high-cUm fini monTM» Company will

to net six
the

Powers of Attoraey to he imued to Jobe H.
••

W. H. ImtM. MaoagO

: y m» 1 . ëi ti

March 16, 1907.

.

T. Mat** Dalt. K.C V
Cable Address "DALCKL

DALY. CRK
BARRIS

Ormcas : 43 CANADA LI

L. L. (
STOCK BROKE

s We Imite correap*

OLDFIELD,
Real
and

SreOALTiss Site, for

hoem property.
—1| Mein Bti («.

EVERY
know th

Diebold 5
Prices quoted I

WINNIPi
SOLI

Diebold Safe & l

F. D
REAL ES*

Warehouse prope
Address, 506 Mclnl

FO

Acreage in Fort Will 
be proStably subdivided, 
horsepower lo be doublet 
let an estate. Only hoe 
particulars apply to own

INVESTORS
ATTENTIOP

Trust fund Coeeenretivel 
Invested in a guarantee

capacity.
unguaranteed

Client * 
• fully pro­

tected. We solicit 
aad merit your voe- APhone lit

imperial
WIITimi FARM u

Will invesi 
Mortgage S

XXAL ESTATE BOÜG 
McIntyre Blech, Wl 

6. W. Stuart Pres.

Tlie Future 1
« attracting the attei 
prepared a Booklet da 
mail name to sayone i

431 Main Street. Win nip.
B

)

BANK OF HAMILTON BUILDING,
Cor. Main and McDermott,

Winnipeg, - Man.
Members of the Winnipeg Real 

EeUUe Exchange

CONKLINS
LAND OFFICE

t-

-A
-
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JOHN SCOTT Chert."r,AuM,or-,“tT. Maths Daly, K.C W. Madsley Crichton. Roland W. McClvsb. 
Cable Address "dalcki.' Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,
BARRISTERS sad SOLICITORS.

CANADA LIFE BUILDING, . WINNIPEG. Kan. & NANTON,OSLER,Orocu : 43 ' TSTOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Boy and Sell on Commission 
STOCKS AND BONDS. .

Oo Toronto, Montreal. New York and London Exchanges
Telephone 1991. _________

£L. L GULLIVAN & CO.
STOCK BROKERS? - WINNIPEG, CANADA ' "! f J

w. A. Faulkner & company,
STOCK SKOKKKS.

406 AtMssnt Building, WINNIPEG.
Financial Agents for corporsticns, investment ordeis «xtcuted 

on London and New York Exchanges.

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

Phene 6366.

house property.
—il Mein Sti WINNIPEG.

WILLIAM GRAY & Co.■«.

ÆWinnipeg Reel Estate ln»sa*»re<».
54 Aikini Building, WIWIIIevery bank should

know the merits of WORLD FAMOUS Bank of'Nora Scotia.
On all investments made otve*r I 

chenu te% profit in ona ysdrou theDlcbold Safes and Vaults
Prices quoted F.O.B. any point in Canada or Alaska

WINNIPEG SAFE WORKS Investors’ Protective Association
sasBBBSmgawExohanae. and New Ter* an, Listed Stockscm sp-

bougbt and sold.
Cedes—A.B.C. ,tk BA nwd Clod»!» a.

SOLE CANADIAN AGENTS,
- Winnipeg. Man.
___________LÜ-------------Diebold Sale & Lock Co

; .je ant SStt Current 
Unlieted Stock» of meritptteatiae.BURINS

! FARM LANDS

Ware home property and improved Firm» mytpecid^.

F. D.
REAL ESTATE  ̂ I Special attention giv-HENRY DE ROCHEBOUET k»'%££££ i-

FORT WILLIAM W. SANFORD EVANS
rAcreage in Fort William suitable for manufacturing site or might 

be proétably subdivided. Price the controlling factor. 10.000 Electric 
horsepower to be doubled. Reduced price for quick turn over to close 

Only bona 6de intending purchasers need write. For

KlOFFERS

Western. Municipal and School District 
Debentures for Investment 

38 AIKIIIS BLOC.,

• >

oeg an estate.
particulars apply to owner. P, O. Box 814 Winnipeg. Man. wnumpec

PRIVATE FUNDSINVESTORS
ATTENTION Bank of Ottawa 

Bank of Toronto
Bolleltore

Morte, * SuffieUl. Winnipeg Can be safely placed on First Mortgages in Winnipeg, at 
7<„ and 8%- -Correspondence solicited.
GUARDIAN SECURITIES INCORPORATED

WINNIPEG. Warn

Trust fund Conservatively 
laeested is a guaranteed

capacity.
unguaranteed 

Client* 
• fully pro­

tected We solicit 
aad merit your cow

A. J. JACOBS,À km
405 No*the** B* 

BuildoklREAL ESTATE 716 McIntyre Bile,k WINNIPEG
MAN.APhone «# HOLLEY & BAIRD REALTY CO.

ESTATES MANAGEDimperial investments ltd. real ESTATE BROKERS.
A Snap for Shrewd Investor» T.ockevre Btrc*. of w jett ■u* in fortSSe. Enquire .bout 'bn. aho alum, other W ..nqw, '■■0.-0.

276 Portage Avenues "WIN Ml PEG

wisTigg farm lands, scrip, uoarcACie,bonds, etc.
Will invest your money in high-class first 
Mortgage Securities, to net from 6 to 10%

UlL ESTATE BOUGHT AND BOLD
MO McIntyre Block, Winnipeg, Mon. tien.

6. W. Stuart Proa. ----

Address,
TUsrrespoedence ■•llrltrd

Phone «504 DON MACLEAN
FINANCIAL AGENTmaclsap winmmÜV’

MACLEAN BROS.
AGK1#T8 AMD PBOMOTBK»

C. H. oewlne Mc Tivas

FINANCIAL

The Future of Western Canadian Cities Bag Manufacturing. Flour Milling and Exporting. Printing imd Pub 
Shin, jewel cJt and Bo, Manufg. Electric Hallways. Etc Etc.

Investments

mail same to aeyona interested, on receipt of addre*e
Phone ait»*.

I Member, Winnipeg Rent Estate Exchange)

Stocks Bonds, Debentures. Mortgages.
Etc, Etc

British Capital lavealed. Estate. Managed Rrfenr.i
gas smith itiiit winnifeo, « am.

Krai Estate. Insurance,

BOWS LEWIS A Ol>„ e fairs Bank o# Caeada.
Phone 875*♦31 Main Street. Winnipeg.

3

«

1

j

ss Volume 4M

1 EU BACH. Ltd.
•INIPEG, Manitoba,
KERS, RENTAL AND REAL ESTATE 

AGENTS.
id securing of property for 
special feature.

: UNION BANK BLDG.

>untain Valley
ÊtATCHEWAN.
ey in choice selected Wheat t.H fat this

Maps and all particulars.
I CO., Ltd., Wl»alpe§
Winnipeg Real Estate Eichaage. 
Winnipeg Board of Trade.

REALTY 
CO., Ltd.OSS

Property nr SpaetiUlty.Beal'
g and Lints of Property on a, plication.

Bank Building, Winnipeg.

THE BASIS or WEALTH••
iking ill year investments in Real Estais 
used Real Earns Securitise to net lander barn 4 » MX 
and Sold on Commission or Jetât Accoaat. 

Invited.nd

GRASSIE,
reene. Winnipeg
he Winnipeg Real Estate Caching,.)

P O m.

oe

TAIL CORNER ■ a m

IN WINNIPEGca.
IPEC.

lance for Investors
ected Lands in Bunny Bout*,oral
i over a year ago. A snap. .
Ruaaell Man. en bloc qt $6.00 

ither blocks throughout the west.

NAY FRUIT LANDS.
Our lan* are all carefully selected, and 

for investment cannot be excelled.

R COMPANY, Limited,
JNION BANK, WINNIPEG. ,

F. E. McCRAY, Managing Pitectcr.

lilies

■
We make a 
Specially of 
Investment 
Properties, 
Warehouse 
and Manufac­
turing Sites.

I BUILDIN6,
loDormott,

- Man.
Correspondence Su Blind 

Call, write or wire.
mi peg Real
age

)N, CROSS & MENZIES
A America Bldg., Mela SL. WIN* I PEG

sen. P C.A. (Css-) .o be issued to Joke H.

t
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ON AT~H A N SMITH S?

British Columbia Investment Opportunities.
i #388

\
\ H

!
LAND. TIMBER. MINES. SMELTING AND] MILLING PLANTS.
'II i ■':**

1 have iwaidv 50^000 acres of fine British Columbia forest,, in parcels ranging from 6^0 
16,000 4ÇTÇS, at fforn ^5.00 to $10,00 per acre. These tracts will average from 25,000 
50,000 i|e(*to thé;acre. ' The timber is mostly No. 1 fir and cedar.

l1 and s^fe investment British CAumbia timber cannot be surpassed.

JONATHAN SMITH,
16 Maekirtnon Block, VANCOUVER, B. C.

WRITE ME.

V \
r

As a s<
11 8E ■

■
andooms p.o. box mo.1

Bank Reference».s

t
goulthard & co.f Ltd.'Wiç Insurance Agenciesi - MA UNS,

ISM,U a
REAL ESTATE AGENTS.

ru|m«tu '

Limits

A Non-Tariff Insurance Office
'

B.C. Ornerai Afrat* forNEW WES

1; The Ontario Fire Insurance Co.
^ The Arcldeitf A ÛIM

«5MeetreM

The New York Plate Glass Ca.
isreisSKTinc. Wm Thomson 4 Co., of

- - - Halifax

,111 9I ‘11 If WfLSON* 5E0KLEK & BLOOMFIELD
Barristers, Solictors and Rotaries, Inns of Court Building,

VXtNCOWE* -
CHARLES WILSON. KjC.
EDGAR BLOOMFIELD

- Mo-lr.,1 ... Ton.loSr. John

1 Office FAIRFIELD BUILDING. VANCOUVER, B.C.
CANADA.

J. H. SENKLER. K.C
K. C. SPiNKS.

Cable Address : " WnerLS». '

ABBOTT Ô HARlT-McHARG.;;
jo-: , MlolMrt

407 Haetinf^ 8tr»et? - VAMOOUVIR,
Solicitors for the Merchants Bank c4 Canids, fcc., àc.

/ Bedford NcNetlL
\ Mortinf à NtsL

Barristers‘A
Solicitors (or the (Ud| o( Montreal.

i
II *Ilf i C.Klc*Cable Addrcw—"Deraat.

1 British American Trust Co.,I
ESTABLISHED 1681

JOHN J, BANFIELD
1

LIMITED
H.N.Gakt. W.L.Genmw.K. C. FiumedelL

Vic Preset.ft.
notary public PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $10,000.00.807 HASTINGS ST. W„

MONEY WANTED FOR MORTGAGES
W« can procer, for our . )irnl» £i inter,,! 1er monies they entrust to ui
for placing out lojnortaage oar K+sidential property ; the mortgage not

to tiettd y»X o( vat MiUiauon pn Iroiinev utoyxtvi et can ptooitt
you 5$ to 6 per ceifk, under the SMpe terms. Ifc e have satisfactorily con 
dueled l*rgc tiaofictioes of iba «rdsr for 16 years in Vancouver. We 
wish you to writers lot. first, Bankers and other references. When you
have received • />e-Sjr and matterpmee oe a business footing ere can guaran

itt to plate yjot Soatt.

VANCOUVER, B.C-f /

Itrinnnnlnl Agents, Reel Estate, Imnatment

Brokers. Loans cere fully nloeod end (_
Exécutera end Trueteee. Deposits Rees I red.

Estates Meweged.
u HEM Off ICE, VANCOUVER, 1.6. •1

Branches. Victoria and Grand Fork*, B.C., and Winnipeg?

i HPI—
1

Represented in Spokane, Wash.
i1 i

>
>:■ ■

■
TIi ..

Vancouver-Prince Rupert Meat Company, Ltd
.

I fnctirptiralrd under the Hritiah Columbia Companies Act of iffcyy *

IrAUTHORIZED CAPITAL ; $100,000 in 1000 5 hires ol $100 e«Ch
vt ■ •rt

-, m.%

of a par value of $1C0 each are offered for subscription st the price of $ 1OO each, fully paid and
Payable as follows : 25 per cent, on application, 25 per cent, in three, 25 per cent, in six, tod

r cent, in nine months. Three per cent, interest will be allowed on advanced payments.
..esMl\RE N.

non a

T
Subs< rtpllons Isf these shares will be received by any B.C. branch of the Canadian Bank sf Commerce,

or by
"

I ;<•
i

i ■/

539 Pender Street, Vancouver, B.C.PATRICK DONNELLY.
t-
S vj
I i • • S

>
i

1

?

March 16, 1907.
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Thc British Columbia Permanent Loan and Savings Co.
VANCOUVER, BRITISH COLUMBIA. 4HEAD OFFICE

PAID-UP CAPITAL. Over $1,000,000 OO total assets. si.s7i.ssa.ss.

Class “ D” Prepaid Stock. Par Value $150 Per Share.
-i.

EARNS 7 PER CENT. DIVIDENDS. DOS' OO

fill It tbi Mitt Ml It WttMfm WYllrtt.x It ft* Mitt «I m U(t tt AccuMtott*

GUARANTEED WRITE FOR UTERATURE.INTI
<

-,

Clarkson, Cress fc MelUweU
Mo/son ’» Bank Chambers,

Vancouver, British Columbia 

(sad at Victoria!
oi Attorney to be ieetied to

faon F. HeUiweU, F.C.A. (Cam.f

l

Pt

1

-■ Fi
Investment Agenta-Edinburgh Life Assurance Co.

General Agents B.C. - Sovereign Fire Insur­
ance Co. City Agent»—Caledonian Insurance Co.. Etc.
I

- •
$
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Opportunities.
ILLING PLANTS.

in parcels ranging from 640 
;ts will average from 25,000 
cedar.

mot be surpassed.
*

y u

:OUVER, B. C.
P.O. BOX 1220.

urance Agencies
Limited

•Tariff Insurance Office

Ueacral Agent* few

IccMenl « Guarantee Ce.

The New York Plate Urn Ce.
lut inc. Wk Thomson & Co, of
Halifsji . M*>»ir.,) ... Toronto

D BUILDING. VANCOUVER, B.C

TheBRITISH COLUMBIA Western Corporation,
UNITEDIf you want a

^ FINANCIAL* AND REAL-ESTATE* AGENTS

Vancouver and North Vancouver, B.C.
on first mort-

GOOD AGENT A

in
has special facilities for placing Loans

gages and other approved securities at 

6% and upwards. ,
-----------------------------------r
coKKEsrcwDejvce invited

VANCOUVER
write to

« 8.C. Ml CO*W to iV
' BANKERS MOLSONS BARK

Investment, Estate, Insurance and 
General Agents. J. KENDALL A OO.

8.0. .

v
Cable Address“Vital, Vancouver.” 

THE NORTHERN BANK.
Vancouver Is growing marvellously

IsOir.O. Box 1117.
ViBANKERS, *

r. o. Bo* 1149.Utir • Kenview."

The Seamen Kent Co. hare prepared plan.- for 
dock, in connection with' their factory at Port Arthur, and 
have written the Minister of Public Works, suggesting that 
the harbor he dredged at^That point. The dock drill prob-
ably be used by other, manufacturers as well.

A mining deal of much interest to the citizens oi Hull, 
was carried out recently, when a charter was issued to the 
Raven Lake Mining Company, which has the mining privi­
leges on certain property on* the Quebec side of the Ottawa
River, and also two lots in the Township of Cobalt, The
company has been capitalized at $500.000. The provisional 
directors are J N. Fortin. J. F„ Gravelle, If. A. Goyette, A. 
D. Dupuis. J. Renaud and T. Cronin.

COBALT SMELTERS.

At present there are no refining works in Canada cap-
of heating the ridh silver cobalt ores of the Cobalt dis­

trict, hm this will poon be remedied. A new smelter at
North Bay is nearing completion; the North American Co­
balt Refilling Company are about to erect a large smelter, 
Probably- at St. -Catharines, and the Ontario Government 
bas beerç approached with a view' of obtaining a subsidy for 
a projected million-dollar Smelter in the Cobalt district. 
Much, if not all, of the necessary machinery will be import­
ed. Cobalt, indeed, is fast becoming an important centre
Jor makers of machinery and tools for mining generally. 
Commercial Intelligence.
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Canadian Bank of Commerce,
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Solicitera

___ VANCOUVER.
the Merchants Bank of Unites, he . he.

/ IkJM Mc-VolL
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rrtstere

C«»dc»Devant.

merican Trust Co,
LIMITED
H. N. Galet. W.LGenm*.

P CAPITAL, $100,000.00. 
RPLUS, $10,000.00.

ilam I Estate, Imstmsst

I carefully placed and
id Trustees. Deposits Reeat red.
Estates Manaoed.
IfflCt, YMjCjjWtt, B.C. '
ind Grand Forks, B.C., and Wtauipe|

0**1

e. Wash.

1
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DOMINION TRUST COMPANY, Ltd.
Subscribed - $375.000Capital Authorized - $500.000

"It-----
EXECUTIVE BOARD .

J. B. Math*»* President V. VI. D. Brotwi-lscx. 1st Vice-President.
T. t. Lakgloi*. 2nd V see-President ; Jar- A- Thompson. Treasurer ; Robert Martin. Ja*. R- Gbav.

INVESTMENT AGENTS
IMHHimiBf

EXECUTONS TRUSTEES
ESTATES MANAGED

HetfAte with SO per cent- margin at f 
Principal and Interest guaranteed for Use per cent.

(wrWjwr - [|-im IVwmr B*mt. (A«-i»-gA ... mmj mmkr

SAFETY DEPOSIT VAULTS AT

I to I per cent, interestMoney placed on Fir»*

Head Office : 528 Htstmts St, VANCOUVER, B.C.
•v

Branch Office at New Wcsmunsrcr, B.C-

,

i
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■

Wag horn. 
Gwynn&Co.X

Slock Brokers Vancouver
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The total imports into•-I tons in 1905.
Europe increased 20.500 tons, of which 

no less than 12.700 tons 
Japan. Australia sent 

- v Mexico 1,000 tons more than the pre­
vious year. On the other hand, consign- 
ments from Chile decreased 2.300 tons, 
from Peru 2,100 tons and from Cape

Port Artie and Fort IB*T came from 
8.100 tons and Warehouse 

Central Retail flies. 
Water Lota

HAL For «

R. A. RUTTAN,Colony, 1,000 tons.
j The principal countries consuming 

copper were : United States. .300.300 tons,
1 as against 273-792 tons in 1905; United 

Kingdom, 80.451 tons, as against 60.491 
tons; Germany. 165,107 tons, as against 

J 136,875 tons, and France. 56,328. as 

against 48.619 tons.X£,
The requirements of England were so 

heavy during 1906 that there was 
terial falling off in trans-shipment busi- 

exports having declined 7-8oo tons. 
Germany increased her exports

Throughout the year the 
• average of st< cks in England and France 

was 6,600 tons, as against 10.500 tons in 
1905, and the average total visible sup­
ply was 11.800 tons, as compared with

Bos Port Arthur. OeL r—

lll Rice Lewis iSd/1

W
LIMITED.I

a ma-

ness.
! over

4,000 tons.
\

STANDARD of

' '
THt
RLD

16,400 tons.
The record of average deliveries was 

1 7,900 tons, as aga:nst 7-3°° tons. The 
v average price of standard was $425.42 

compared with $33867 in

Cl
SOLD pY ALf. THE 7i

WHOLESALE TRADE.
per ton, as 
1905, and the average price of ingots11 “
was $449-12.WORLD S ÇOPPER OUTPUT.

:
The estimate»! productio^ of copper of 

73d 000 tons, as 
* • Th\e output 

ed from 391»- *' 
re was ex-

THE ONTARIO LAND SURVEY­
OR'S ASSOCIATION.

II

Hill the world in I9P,> was
against 708,000 «.ns in^iook 
of the United States increaç-t TORONTO.The Ontario Land Surveyors' Associ-
400 to 413.000 I'-ns. and |he
ported 2II.IOO |ons, as: gainst 247,100 ^ pariiamcnt Buildings. Toronto, com­

mencing Tuesday, February 26th.
On Tuesday evening J. Me Wat son 

read a paper, "Surveys and the Labor 
Problem," which described the difficul-

ation held a three days’ session at the

11 HIE
mlp? I[ fin¥lS: 1 !

z
«■', cj

-

I pi
Home Bank

- 9 m

For Quality 
and Purity 
BUY

r.
ties under which surveyors specially1 suffered owing to the peculiar condi­
tions of the, work in which the^ are 
often engag4d in remote districts of new 

While only seasoned bushmen
1 iff

Hil
country
should be employed and those who 
know the great difference which exists 
between cutting a wagon road and a 
survey route,* it was partly for those 
reasons the right type of men were hard 
to obtain, and when secured often pre­
sumed upon their 'Special efficiency, 
knowing they could not be easily re­
placed.

Mr. Fitzgerald read a paper, ‘"Survey­
ing in Northern Ontario ”

It was decided to memorialize the 
Minister of Lands and Mines to have 
the disabilities removed so far as pos­
sible in an increased price for all Gov­
ernment survey work in northern and 
western districts, where circumstüiccs 
render such work more difficult and 
expensive than under normal condi­
tions, as at present when to cents per 
acre is the price allowed for all Govern- 

ompany of London ment survey work. It was also agreed 
that the Dominion Government • be 

t memoralized, asking them to initiate a
*24 OOO 000 trigonometrical survey of Canada, with
jl'fa view of having accurate maps pre- 

Fire risk* acceptedop description <4 in- pared, for the development of new
ÎŸaMe ^ropeTfy’ country, and the the Hon. Minister for

112 St. Jaqies Street, Montreal Lan.ls and Mines of Ontario be asked
(Core»» o» Place JWfmra ) fo request the Federal Government to

: p DICKSON Mur sPccia*'y prepare the Provincial maps 
•mu ubm: •• l^tmOvn, "Igr. so as to facilitate all surveys within each
DOUGLAS Ifc.iKIDOU'f.iTerento A««. respective province, so they can also be 
Agent* wanted throughout Canada- , utilized for municipal and other surveys.

of Canada
1 i z 111
I l.T i i
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JOHN MACKAY & GO.L**U

®fmtmtAmmnra
Jnsttraitrr (Eurapang

Port Afthir and Fort IB*ii

n BOND AND
DEBENTURE BROKERSrt Warehouse 

Central Retail flies. 
Water Lota

STATEMENT. OCTOBER 31. 1900

CAPITAL
.Î-

7 & 9 King St. East, TORONTO.—
1-

. $1500.000
NET SURPLUS

S,
{ •R. A. RUTTAN, !•c

DEBENTURESBoa 195. Port Arthur. Oat. Caa^a. 5,146.204g We have a large mad varied lie, at preaeet lor 
talc suitable for investment by Insurance Com- 
MBiea for 4epoait with the Government end aho for
Estate*

s
Id ASSETS 1.1. STINSON 4 CO.13527388>1

Rice Lewis iSdSt .
24-26 1116 ST. WEST, TORONTO. ONT.IS

: L
I

AGENCIES THROUGHOUT CANADA.
>0 LIMITED. Beti !a- II MAKSHALL. SPADES • CO. |_.

Member. New Vo* Sto* Eadmace.
New Vo* Cottoa Kithsags.

ii- !Embezzlement Crain MerchantsIS. f I1cr V: u« Tradehe Tdomaa From. T,INVtSTMtNT SECURITIEScc ofin i\

TIE DONMM OF CANADA 
GUARANTEE & ACCIDENT 

INSURANCE CO.,
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Charts red Account arts,
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,> -
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TtL 'Uhion
Assurance

Society
OF LQNDONï I

Established

THE

Fxcelsior life 3
t ESTABLISHED 1NB9.

Head Oflfce : Excelsior Ufe Building
69-61 Victoria St.

, Rmimt Charactiristics
Of 'TORONTO

•9:6 the most successful year in a career ot uniatei •
, - -*■ rupted progress

S10.345.618 00 
1.0W.789 76 

- 1.664,477 69
The Excelsior excels la all those features ia which 

policy-holders are interested Security and Productive- 
of Investments. Economy of Management, Low 

Mortality, Liberal Attractive Policies—Naturally result­
ing ia satisfactory peoâts

Desirable appointment* t>pen for good Agents.
D. F ASKEW,

Insurance in Force 
Reserve - - - - 
Assets . • . •

II
B

High Interest-Earning
Safety at InvestedAD 1714.

ONE OF îâE OLDEST AND 1. Marshall, 
STRONGEST >OF FIRÊ OFFICES

nawoH:
«ill Streets. Moitreil

! Eoenomy and Cara In Mi

l HEAD OFFICE - - WATEILH, MT.I
3 $

s

Mr LONDON MUTUAL FICm. St. Jiets 1

T. L. MORRISEt f - - RSf-dent Manager 
W. and E. A. BApENACH, Toronto Agents

on Ice
ECONOniCAL

ESTABLISHED 1859
Fire las. Co. of Bertie, om.i 1

. tT
fetal Net Aarets 
Inmatcf Rink.

• Ml$847.449.88AssetsCommercial Union
Assurance Co., Limited,

ef U NOON,Ins-
fire - Life Martn»: - Accident

•- L5^FJu^lU.1'm^*lb ta» for Lifo iolicy 
HoUrro -[

Total Annual Inronir 
Total Fund»»

Bend Office Cenedh

Liabilities 1 including 
Reinsurance reserve 
$314,090.28............ $398,633.16

Snrplus.........................
Security for Policy 

holders.........

a*
% JOHN FENNELL. - . . 

GEORGE C. H. LANG. . VS.$448,816.02 fc W H. SCHMALZ. - - "| ~ mg
V» JOHN A BOSS.

$862,906.30Sia.yoo.ooo
•v-~t

Trs-
hi Dollars, 
re Dame St. W..

SlXtN

THE HOME UFE
t ASSOCIATION 

OF CANADA

Branch. 9,
Montreal, caw**. Meelaer.
Wellington St. East. 

I. R. HA
lor Toronto

Incorporated and licensed by the Dominion 
Government. Operates from the Arlan- 

Conservative
Jns.

loroofo Office.it I I' ‘at York. tic to the Pacific.
Reliable and Progressive. . .ft I Gen. Ag<■ V

m ■ ■ ti-

4/
HEAD OFFICE-82 & 84 KING ST. E. 

TORONTO.

HON. JOHN DIYDEN, 0. WEIStylLLER 
President

HEAD
: i t1I lift-,

CALEDONIAN
Insurance Co., of Edinburgh.

OOetl Sco»l»h FiÀ

Heed Office «a» Canada, MONTREAL.
LANSINfe LÉWtS. Manager.
J. G. BOjRTHWICK, Syytarr.

MUNTZ ft BEATTY, «»*«.. Agt,.
Temple Bldg*» Bay Sl, TORONTO. TaUI Assets 31st Dec., 140$. $514,000 00 3

Fancies In force la Western 
Ontario over 

GEORGE RANDALL.

it.'

i■

secy- A mamaoibo- 
maacToa; 1 -.

12 l 1 5 The

Waterloo Mutual Fire Ins Co.
> »Establish in iw 1S&3. .Anted i.

tWATERLOO. ONT.HEAD OFFICE tin

» Telephene Main «b * *7- i
Hoe. J. B. STRATTON -

WIL ENTOR*,___ j k. McCUTCHKON - •
J. B. R1RBY ....

30,000 00
*

-Il il . Ma»
V

Co.: Northern E".K If 'I }ftui Haiuht
R. Thomas On».England.

Canadian Branch. Éi Kiitre Dame ÿt.
Income end Fund», 1005.

gSa Æ
urn. and from In tarent on Invested Fund»... Lipxeoo

Q. R. Moaa.LT. InAfoirtor E.y. Piamo». Agent
Hottt. W. ti*». Managerfor Canada.

Went. Montreal. The I Tlw Continental Life InserECiCi
Fire Insurance Exchange 

Corporation
Subscribed Capital. $1.000,00000.

Head Office. Toronto _
HON. JOHN DRYDBN.------- •
CHARLES H. FULLER. Secretory

iea for good lira Gw™1
w------ ;-----li aawf '

Iff
iffi £

(STOCK AND MUTUAL)

Atlas Assurance Company, Limited
CAPTTAI, - > Sll.oee.eea Meeting of the members and shareholders of 

J 1 '. ,,_A , _ ' the Fire Insurance Exchange Corporation
(Stock and Mutual) will be held at the office of 

One Hundred had Thirty yiHum Dollar». the Corporation, No. 32 Church St., Toronto,/
Cownany’» inddfo, principle» hare ever keen on Saturday, the 23rd day ol March. 1907; at 
I arnTLiberalfiy. OmnernBra .electron at tkr the hour of 12 o’clock noon, to consider a pro- 
ceplad and Uharal treatment when they burn. posai to confirm a resolution passed at the 

•anted m unes Annual Meeting of the Corporation held on the 
26th day of February, 1907. reducing V 
capital, of this Corporation from the 
$145.500 00 to the sum of $87,300.00, and the 
par value of each share of the Corporation from 
the sum of $100.00 to the sum of $6o 00.

By order,
SCOTT & WALMSLEY,

Managers and Secretaries.
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Apply.—GEO. B. WOODS. -1s
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Soma Facts from the Rbnert of 1006
ASSURANCE COMPANY OF 

CANADA.

.ratedInco rpor
1851WesternSUN LIFE FIKE

AND
MARINE

S6.*i2.hi 5 « 
4«.i*a 79

yate from Premiums. Interest. Rent*, et;
txrease over 1905 .............. •••

, Awt. » at 31* December, .1............ •_••••
Irxrease over Mp^g ...

* oTSEm^ to policyholder. rntitied

reserve. on all politic. imued Meet Dtctm- 
S—5^0've'r lu’tubiî'W ZZ Sptol Uccord.ng to Hm.T.blt,

« dmaxipr°‘|*an<| °d^*r p*>m”u 
, p^;:S£vr^iu,o. " :-

1 C»h In. .
M.«9..6ei 6l 1 
«.•At. *>7 ; Assurance Co,9*«.7** 3*

to pnrt-
**8,658 qr. 

A°t.5*3 *1 $1,500,000 00' 
3,460,000 00 

Income for 1905 over 3,660,000 00

Head Office Capital - 
Toronuf Assets, over 
Ont.

B.M5.S47 4.1

i.t#SoAl$ 5* 
IV099.M.1 ®7 
17.410.054 37

I OB. ,*6.J9b IO

I

Hon. GEORGE A. COX, President.
C. C. FOSTER,QUEEN Insurance Company 

of America.
J. J. KENNY,

Vice-P.ee. and Managing Director
>

BRITISH AMERICAWILLIAM MACKAY, Resident Manager. 
I. H. LABELLE, Assistant Manager. 
MUNTZ A BEATTY. Resident Agents.

67. I C. S. SCOTT. Resident Agent — 
Hamilton, Ont. Assurance Co’y

Head Office, TORONTO FIRE « MARINE

Capital 
Assets
Losses Paid (since organization) $27,383,068.64

THEFederal Life * * - $850,000.00

. $2,119.34789

' Assurance Cos DIRECTORS 1
see J. J. HINNY,CtO. A. MX,

.HAMILTON, CANADA.MEAD OFFICE. John Hoakia. K.C., LL.D 
UaatXeL Sr H. M. Fallait.

f. a

B. W. Com. Tboa. Leee.
Augustus Myers,

Hon. S. C. Wood. 
Robert Jadray,*.... I8.a93.918 98

...... 3,329.537 08

...... 936,425 35 „
Capital and Assets.................
Assurance Written In 190$ ,
Paid to Policy-holders 1905

lost Desirable Policy Contracts.
PruMtat aii Mandai Olrictir.

p<

tee*.MTlIAVID DEXTER, -

New York Underwriters Agency
$18,061,926POLICIES SECURED BY 

ASSETS
\ V -

PROVINCIAL AGENTS.
JNO.'WM. MOLSON.

Montreal, Que 
WHITE A CALKIN.

St John N. B.

£JOSEPH MURPHY.
• Toronto. Ont. 

W. R. COLGATE.
Winnipeg. Man „

ALFRED J. BELL, Halifax. N S. t

T D. RICHARDSON, SepcrtntcsdCBt for Canada. TORONTO

INSURANCE AGENTS
4Hava you considered the possibilities of Accident 

Insurance as an income producer ?
The Accident & Guarantee Company of Canada.

Am ici TO M M CM AMT :

“ Bold Year Book 
toapars.Head Office, 164 St. James St., Mentreel.

Solicit. Application, for Agenrice. C p-louUtr Folato*. Libel al tomm.«on 
A Progrentive Canadian Company <i

Issues all birds of 
on shortest notice fctLONDON 6 LANCASHIRE

--------LIFE
reasonable rates.

Mean Crews fob Canal>* :
TORONTO• Celberee Street

A TRICK.
•• Contract Bond» insure completion of Buildings.

FIRE INSURANCE
1679 1906

The Richmond and Dmmmond Fire insurance Company of 
Richmord. Que . bavingJdeponlted the following bonds with the 1 
Treasury Board of Canada, is authorized to transact a general lire 
Insurance business in the Dominion of Canada.

City ef Vtotectn. R.C..

Ofty er ewlto.ltto. tot. ***•
City ef Ottawa, Ont , 4*e 
City ef winnlpea. »if

-

HEAD OFFICE FOR CANADA -

MONTREAL1 ?•
'

If*;■$e- *
The hrst four months of this year showed an increase ''ffj ■“

of OVER 70 PER CENT, in new business
?/ .

026.000
1.000
2.000
а. 000
SOOO
б, 000

10.000

over the correspondiqg period of last year. Tew*
Z

Liberal Contrads to Suitable Representatives
Hot. Wm Mitchsll. President Alex. Ambs, Vice-President.

J. C. McCaio, Manager
m

. *

B. HAL. BROWN, Gen. Mgr. — 7
jgV' ? •'

j ''-M

TNe Continental Life lenriMh
Subscribed CapltsL $1.000,OOfr*. 

Hoad Office, Teronte-
BON. JOHN DBYDBN.-------
CHARLES H. FULLER. Secretory

ins for good live Ceneal
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JOHN FBNNBLL. - . . 
GEORGE C. H. LANG. . V*ft
W H. SCHMALZ, - . "| “ ibil
JOHN A. ROSS.

Phoenix Assurance Company.
Limited,

OF LONDON, ENG.
Zl.—

LOSSES PAID,
illnhed 1TS2.

. - $148,000,000

Paterson & Son, 100 St. Franco!»
Xavier St.,

MONTREALChief Agents for the Dominion.

.;

,

4

IjNlTfDSTATES FIDELITY
r andf Guaranty

/
yy

X
WE WILL BONO VCU ii

v -
v

• •



Vole 40----NOe 38e

AMERI
NOTE

bvsines

engraver

BANK NOT! 
SHARE CE 
DRAFTS, C 
CREDIT, E 
TIONS A1

Special Safegi
Fi

HEAD (

OTTAWA, ;

HALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG -

Charles Magee, H
Prfsttirnl.

C E

AUTHORIZED
«

Foil Government Deposi

V. .i

OTT A
INSURAT

AGENTS W

HEAP OfriCE

Cereer ef Queen
Metcalf Streets

/ OTTAWA

1

Mlr Volume 40.THE MONETARY TIMES1473
6 I It «}ffl '

THE

North American Life 
Assurance Co.

1906

*

ATin Crm Life
Heed Office: Toronto, i t

to I :Offers These
Low Pi

r
ot Issue. $i.746,544-«

of lHf1.4fln.na x

I7.799.06400
An increase over 1905 of 631^9»*

Net Surplus
An increase over .go, ef SSo. igg-oo.

The large increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain­
ed during the year.

Correspondence invited regard­
ing Agencies in unrepresented 
Districts.

IncomePolicies I ^disputable fro*
d

A Travel Sr Occu-
An ii

{iafter Three Years.
No Restrict*** aa to Assets

t m*|« ad eft» le*.

COL. THE HON. D. TIBI *jUB. P. C.f K.C.. % 650,209.00

«
111 ■

IH 6I F

Insurance Standard Lifeüüti-*1784.

Amraici Cl. 
it ElliNrgti.

!i TflfHti, Oil.Him Office
».W.73Q.»7

.(*10.00 

.887 86 Hud Office fir Caiadi,
MONTREAL

I Capital
Assets, January 1st. 1306 4
Net Surplus..............

■

5 la

| 86.401.611 
is, Canadian Branch ... 17.000,000

7.138Aêl 
140.647.470 

6,681,731

I greeted Funds - Statement of
Bond* and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, In trust lor the security of 
Policyholders.

In'
Revenue......... ....»
Insurance In Force
Deposited with Canadian Govt..

Apply far full particulars.

- - MANAGERD. M. McGOUN. - - 
CHARLES HUNTER. Chief Agent Ontarionu» 55821 Province of Nova Scotia Debenture., par

H ■ -sraafsssEs,
Ton UMailwIwe Debentures, payable 
Crty'of^t. Uènri'SÂenturee. payable May

Ï3K
Cky o^MoatiéaUDêbeaturaa. payable May

run-1 Established A.D. 1730
I

it % Head Office, Canada Beene It, Montreal. 

TOTAL FUNDS, - - »20,000,000

FIRE RISKS accepted at current ratee. 
Toronto Agents

S. Bruce Hannan, 19 Wellington Street East.

if '

City*" <d*8ttswa Debentures, payai* Sep-
tomber, sôth, igsg.-------- —---------------------~ 'l

Total............ ........- -,.e
The above securities have a cash market valu.

DAVn$ SuRKR. A.I A. M 
General Manager.

V% « [V %
% Founded A.D.SUN Montreal. May ijth, i«oA.3*5 1710- REASONABLE

CONTRACTS.
CLEAR 
POLICIES.

Year FIRE,Another P INSURANCE
OFFICEHERN LIFE

Splendid Result, .or y.
success -#* .««- L |acrew

Insurance in Force $5,0*8.076*» 7%
Cash Income . 186.«18(61 8%
Tot» Assets 748. U1»
Government Reserve 4H8.28,t8 
Surplus Security for £

Policyholders â 337.85^1 
Expenses decreased by 8%.
Interest income paid a8 death fit 
87% of Assets are internal bearing 
Financial Gain durifg year, SO, 
Surplus over all liabilities pu 

Capital Stock, 7»»ljft<fl

I THE NOBT
__  it., London, lug.
The Oldest Ineurence Co'y 

in the World.
c“*di“ BrYo£oAm 'o*?? ■** E‘“

Shows

Union Mutual Lid Insurance U.l

E * »i PORTLAND, - Meins
Frbd E. Richards, President.

Henei E Moein, Chief Agent for Canada
For Agencies in the Western Diririoa, 

Province of Quebec arid Eastern Ontario, 
apply to Waltee I. Joseph, Manager, t$t SL 
James St., Montreal.

For Agencies in Western Ontario, apply » 
W J. Peck, Manager, 17 Toronto St, Toronto

77%
*21%

fi. M. BLACKBURN,
J. A. STEWART. Ontario Inspector1 »4% / TORONTO AGENTS :

HIGINBOTHAM A LYON. Telephone M. «M. 
IRISH * MAULSON. Telephone. «•» 6gh» A 6gb7
Agent» Wanted In ell Unreereaented

Dint riots.

Y
06* 66.

I

I —i NORTH BRITISH & MERCAHTU_ ^MONTREAL.

PEUCAN and BRITISH 
EMPIRE LIFE OfFICE.

INSUKANCK COMPANYr

m «VA
........

of any other Err company '"Van»*
V Total Assets------

c___ u_. :
Greatly in ____ __________

Ü£‘, J°r0at0 BmCh' ^ JjMSSB

6UAM,^ssi
Jr# fire

A
• m

*2
Pounded l* 17S7. j

The Oldest Proprietary 0*oe in tte World 
trnnsactinE Life Assurance bu-l^jss °-*». Mum PHENIX

1
♦tAi

B
*

S i 1 I
Financial Strength Un*|rpa«ed.

TOTAL ASSETS, ever 826,000,000
Large Bunnies and Low Rates #f Premium

m m m •wY4W

£ ^ : Wn, Insurance Company
Of Brooklyn, N. Y.

WOOD a KIRICPATRICK, Agwt

A
I,

4. MoDOUGALO.
Manager lor Canada, Montreal.
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