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e Monetary Times

Trade Review and Insurance Chronicle

Vol. 40—No. 37.

Montreal, Toronto, Winnipeg, March 16th, 1907.

Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINT éffz's

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, A BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES !

HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET

WINNIPEG - 354 MAIN STREET

Our Feature

Up-to-Date

N WILL INSURE

7 ‘
) COMFORT
Qg Insurance

The Annuity Company of Canada sells and purchases Annu-
ities and Pensions; operating upon new and special plans which
secure great economy and assure bondholders increased returns
for premiums paid.

The Company is now opening offices across the Dominion, and
has a number of good openings for capable men.

We can help you enjoy your Old Age.

Our agents will be glad to show you Our Proposition.

The Annuity Company of Canada

HEAD OFFICE, . . WINNIPEG, MAN,
Capital, One Million Dollars—Full Government Deposit.

G. J. LOVELL,
Managing Director.

ROBERT MUIR,
President.

AvuTtHorizep CapiTAL, $1,000,000.
SusscriBep CapPITAL, $250,000.
Full Deposit with Dominion Government.
Reserve required by Government fully covered.

Only Canadian Company with Conflagration
Contingency Fund.

INSURANCE COMPANY

CHARLES MAGEE, Hon. W. C. Epwarbps,
President. Vice-President

W. S. ObeLy, C. E. CorsoLp,

2nd Vice-President Manager.

Head Office, - _——OTTAWA, Canada.

General Agencies
Vancouver. Winnipeg.
Calgary.
Regina. Montreal.

St. John, N.B,
Halifax, N.S.
8t. John's, Nfid

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SVEREEN BN OF CMADA

Toronto, Ont. Montreal, Que.
New York Agency, 25 Pine Street.
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Hon S Gmo. A D-?boqn. K.C.M.G., President.
B. Crousron, Esq, Vice

Esq. - !

| Rest .
Undivided Profita,

THE MONETARY TIMES

Established 1817

! Incorporated by Act of Parliament

Capital, all Paid-up, $14,400,000 00
11,000,000 00
159 831 84

Head Ofice, MONTREAL

Board of Directors
Rr. Hox. LOoRD STRATHOONA
AND MousT RovaL, G.OM.G

Houn. President.
Presideat

A. T. Paterson, E. B. Greenshields, v Sir William C. Macdonald.
R. R. Angus, Esq. anes Ross, Eag.  R. G. Reid, Esq. Hon. Robt. Mackay.
L 18. OLOUSTON, General Manager.
A. MACNIDER, i#f Jnspector and Superintendent of Branches.
H. V. MxreorTe; Assitant Genersl Manager, and Manager st Montreal.
SweENY, Supt. of Brabched B.C. W. E. STaAvERT, Supt. of Branches Maritime Prov.
. J. HENYER, Inspector N. West and Br. Col. Branches.
E % WissLow, lespector Ontario Braaches
BRANCHES IN CANADA.
Ontario MF Inntr;:l North-West
. Petarboro - Ave.
Allistgn L3 g o= Bk Br. * PLSt Obares Territories
Almonte Pty » .
‘Aurors ~  Port Amthur Bie: Ansede ol
Belleville Port Hope Bellevue Oalgary ‘Alberta
Bowmanville Sarnia * St Heori u”&“ Alta.
Brantford ford West End Br. pgion H Sask.
Brockyille . Mary *  Westmount Leth!
[ e pipesy e ey Guivile, Sino.
gwood ” pper Town portage ¥ P"llﬂ
C Umnn: Bk. i ‘\onct St. BF: Slsvyorvme La Man. |
¢ ellington St New |
Cornwall g 1 Un:ﬁl. PBr. Andover mm
l.)‘.“rnmtlw { ‘{")’r:ﬂ;::‘f Bathurst Rosenfeld, Man.
ton ¢ 1 < Chatham g
Falls ¢ Richmond' Edmundston moon.:uh
Fort William | | [Cot BkBr. Fredericton bt 2 o
¢ ¥ Cariton 5t. Grand Falls “ Logan Ave.
Ont. Bk. Br. Hartland
ton regon Moncton c
K ‘\BM e Eim
ing City 8t. John
!ulﬂl Wondstock e 1
*Qutarie Bk agerford Nova Sootia hilliwack
— i |Gmebes oAbt . Greenwood
Ont. B Br. Buckisgham £ Canso P‘h
1 ire Glace Bay
Milibrobk ¥ Halifax Bow Benves
Mount Forest *  North End wm
Newmarket Mere Lunenburg Rossland
o“‘." o egantic Mahone Bay Summerland
“  Bank St Port Hood
“  Qutario Bt. Mo . Spina S
Paris i ‘Y Guot. Bk Br.  Yarmouth Victoris
In NEWPOUNDLAND—Bt. John s, ~Bank of Montreal. Birchy Cove(Bay of Islands)—Bank
Iv GREaT Barrarv—Lonflon—Bank of M 4 and 47 Threadneedle Street, E.C.
H F. W, ‘I'An.ol.v -,
I TEx Usrrep Stary ow Yut:.. . Hebden, W. 4. Bog. J. T. Molineux,
agents, 31 Pine. 84 of Montreal, J. M. Ureata, Manager.
Baok of England.
London and Westminster 14d. The Na-
Liver The Bank of
Iuni‘n‘ Branches.
National Bank. The Bank of
PBank of Commerce in New Y The Mer
& Co. Buffalo—The Marine Natl. Bank,

THE CANADIAN BANK
'OF COMMERCE

Paid-up Capitsl, $10,090,000.

Rest, $5,000,000.

HEAD OFFICE, TORONTO.

' BOARD OF DIRECTORS

B. E. Walker; Bsq,, President A
Robt. Kilgour, Esq., Vice-Pres H
Hon. Geo. A. Cox,

Kingman, Esq.
on. Lyman M. Jones

Frederic Nicholls, Esq

Matthew Leggat, Esq. H. D. Warren, Esq.
ames Crathetn Esq. Hon. W. C. Edwards.
ohn Hoskin, KIC., LL.D, Z. A kash, Esq , KC

J. W. Flavelle, Esq. ) E. R. Wood, Esq

ALEX. LAIRD, |
GENERAL MANAGER

168 Branches /in Canada, the
' England.

S. CAMERON ALEXANDER,

A. H. IRELAND

SUPERINTENDENT OF BRANCHES.

United States and

Manager

London (!:zand) Office . —60 Lombard Street, E. C.

New Y Agency ' — — 1

6 Exchange Place.

W (GRay and H. P WALKER, Agents,
Montn‘( Office .—F. H. MaTHEWsON, Manager.

This Bank transagts every deseriptio
including the issue of
Foreign untrh;, and will n

tters of Credit and
tiate or receive for collec-
lace where there is a bank or banker.

n of Banking Business.
rafts on

tion bills on any

THE QUEBEC

Founded 18:8. lncorp'd 18as
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ..... 3 s00,00c
| T SR Y ¥

Board of Directors:

BANK

~om$:z i.A.l.nl
L e Mlgant
L P! | | Que.

v Boswell W. 8. Paterson
q:"‘r’-ot lo:oucu.x..om Manage
IHM);.MRL. Que.

Hecry, Que.
wenegan

Baok of
Albany,

Vclm 40. 1
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The Molsons Bank.

106th DIVIDEND.

The Shareholders of The Molsons Bank are hereby notified
that a Dividend of TWO AND A HALF PER CENT. upon the
capital stock has been declared-for the current quarter, and that
the same will be payable at the office of the Bank, in Montreal
and at the Branches, on and after the .

Second Day of April Next.
The transfer books will be closed from the 18th to 30th March,

both days inclusive,
By order of the Board,
JAMES ELLIOT,
General Manager.

‘e

Montreal, Feb, 22nd, 1907.

The Bank of British North
America. ..

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
a dividend, free of Income Tax, of Thirty Shil-
lings per share and a bonus of Ten Shillings per
share will be paid on the 4th of April next to
the Proprietors of Shares registered in the
Colonies, making seven per cent. per annum for
for the year ended 31st December, 1906.
The dividend will be paid at the rate of exchange
current on the 4th day of April, 1907, to be fixed
by the Managers.
No transfers can be made between the 21st inst.
and the 4th proximo as the books must be closed
during that period.

By order of the Court:

A. G. WALLIS,

No. 5 Gracechurch Street, Secretary.

London, E.C., 5th March, 1907.

BANK OF NOVA SCOTIA

INCORPORATED 1832 .
Capital Pald-up. Reserve Fund, §5.95000

$3,000,000.
HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS :

oun Y. Pavzant, President. Cuas. ARCHIBALD, Vice-Presdest.
. .R. L. Borpex, G. S. CamrseLL, J. W. Avumsos,

Hsecror Mclxnes, H. C. McLsoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLzopo, General Manager. g
D. Waters, Assistant General Manager. Gro. SANDERsON, [nspectos

Ambherst, A is, An ish, 2
" .1? i .Ehﬁe‘Bay.nH hl:: Kentville, Liverpool, New Glasgow, North
g';’:my.ugxzvd« Parrsboro, Pictou, River Hebert, Springhill
Sydoey Mines, Truro, Westville, Windsor, .
Columbia— Vancouver.
redericton, Monctos, Newcastle.
John, St. Mary's St. Step*

New Brunswick—Campbeliton, Chatham, F
Port Elgin, Sackville, St. Andrews, St. George, St
ben, Sussex, Woodstock.

Prince Edward Island—Charlott® n— Saskatoos.
town and Summerside. N ’ __Harbor Grace asd
Ontario —Arnprior, Berlin, Hamilton, St. Joba's.

o‘u“. u"‘d‘.

Toronto, King St. and Dundas St.
Quebeo—Montreal and Paspebiac.

Alberta—Calgary,

March: 16, 190

ncorporated 1868

Head Office, Toronte,
Copital, i bt

DIRECTORS
wiLLiam H. BRATTY, Pres
W. G. GOODERHAM,
Vice-
Robert Reford John
William Stone Joho
puwcax OoULsoN, Genert

Ontario
Toronto,

(6 offices -Oopper O
Allandale Oreemore
Aurora Dorchest:
Barrie Elmvale
., &

[ ord aDanoq!
Brantford Hastings
Brockville Keene
Burford London
Oardinal London ]
Oobourg ~ondon |
Colborn« Lyoden
Uoldwater erritton
:—London,
New York—Nations
Oollections made on t!
| ial

T
REST,

D R. WILKIE
HON. ROBERT

WM. RAMSAY,
CHARLES COCKSHU
CAWTHRA MULOCK
HEAD
Bran:
BOLTON, BRANTFUF
HAMILTON, ING
NEW LISKE
OTTAW
SA

Branol
BRANDON
Branches

BALGONIE, BROADV

Brand
ATHABASKA LANDI
CON/

Branches
ARROWHEAD, CR;

SAVINGS |
Deposits received an
account.

The Cro

NOTICE is her
cent. has been decla
and that the same
on and after

Tuesday,

The transfer be
March, both days in
By order of the

Toronto, 26th Fel

THE ST.

| BANK OF

EsramL

H Owwnicy,
RO, P. SCHOLFTELD, ¢
Ailsa Oraig Campbell
Beaverton Osaningt
Blenheim Cambray
Bloomfie 14 Castleton
Belleville Chatham
Bond He'-&h Cobourg
"'-I at Colborne
Brastford Cobalt
Brighton
Bruseeis .

MONTREAL—Molson
Nxw Yorx—The I
Lowxpow, Ewerawp
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INCORPORATED 1832 4
lmCE, - HALIFAX. N. S.
DIRECTORS :

resdent. Cias. ArcuisaLp, Vice-Presidest.
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corporated 1866

Nead Office, Tnmu cn.

Cupttet 2 THE BANK
.“er;el"nld ‘M..u ‘ OF TORONTO

wiLpian H. BEATTY, President.
W. G. GOODERHAM,
Vice-President

Robert Reford John Waldie Hon. C. 8. Hyman, M.P, Robert Meighen
William Stone John Macdonald A. E. Gooderham Nicholas Bawlf
puscax OouLsoN, General Manager JosEra HENDERSON, Asst. Gen'| Manager
Ontario BRANCHES Quebee
Toronto, Oollingwood Millbrook Bhelburne Montreal
(6 offices -Oopper Cliff Newmarket Stayner M.m:ﬁ offices)
o"' neuve
Aurors ¢ Dof;-:'u e et e 4 Point St. Charles
Elmvale OR fpingn Thornbury Gos
Berlin Galt (mw Victsris Harbor  gi Lambert
Bradford G ue arey r allaceburg M
Brantford nm. Parry SBound :“"m . anttoba
Brockville Keene Peterboro elland Cartwright
Burford ;metnlh Sask. Pilot Mound
Oardinal London East Hope Langenburg Port =
Oobourg London North Preston uill Lake, Sask. R:,.::,:,. Prak
Colborne Lyoden 8t. Catharines olselly, Bask. Swan River
Uoldwater erritton Yorkton, S8ask.  Winnipeg

1—London, England—The London Oity and Midland Bank, Limited.
Neow York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the best terms and remitted for on day of payment.

rial Bank of Canada.

ITAL PAID-UP, ,700,000.00
m:s .................. ,700,000.00
DIRECTORS:

D R. WILKIE. ... 2
HON. ROB!-.RT JAFFRAY,.
WM. RAMSAY, ELIAS ROGERS . KERR OSBORNE,

CEARL!SLOCKSHL’TT PELEGHOWLAND WM. WHYTE (Winnipeg),
CAWTHRA MULOCK ON. RICHARD TURNER (Quebec)
HEAD OFFIOI. - TORONTO.
Branches In Province of Ontarlo.

BOLTON, BRANTFURD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
HAMILTON, INGERSOLL, KENORA, LISTOWEL, LONDON
NEW LISKEARD, NIAGARA FALLS. NORTH BAY,
OTTAWA, PORT COLBORNE, RIDGEWAY,

SAULT STE. MARIE, ST. CATH-

ARINES, ST. THOMAS,

TORONTO, WELLAND,

WOODSTOCK.

Branches In Province of Quebec:
MONTREAL, QUEBEC.
Branches in Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan,
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN,

Branches in Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, Emwr«ro'\ STRATH-

CONA, WETASKIWIN, RED DE
Branches In Province of British Columhl-.

ARROWHEAD, CRA‘VBROOK GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES.
Deposits received and highest current rate allowed trom date of opening of
account.

The Crown Bank of Canada.

D VIDEND NO. &

NOTICE is hereby given that a terly dividend of one per
cent. has been declared upon the -up capital stock of this Bank,
and that the same will be payable at the Head Office and Branches
on and after

Tuesday, the 2nd day of April next.

The transfer books will be closed from the 18th to the 3oth
March, both days inclusive.
By order of the Board.
G. de C: O'GRADY, General Manager.
Toronto, 26th February 1907. _

THE STANDARD | SaisEzs
BANK OF CANADA | ¢, 32572

EsranLisuED 1873 = H mgou

aD Owwicy, - TORONTO, Ont.
GEO, P. n(,BOLFllLD General Manager, J. 8. LOUDON, Assistant General Manager
BRANCHES:

Allsa Oraig Orono Toronto, Head Uffice,
B OCampbeliford Durham e X Well
Blenheim Cambray Forest Jordan
Bloomfieid Castleton Graft Picton o ot gy

elleville Chatham Priceville emple

Bood Head Cobourg Richmond Hill Market, King &
Bowmaaville  Colborne my Stouffville r'-t Market Sta.
Bradford athroy, Ont. arkdale,

Braatford mﬂ ll‘:i.hu 5" Q‘M 8‘* Wen
'h-h.m Deseronto Maple Wood ((br ‘fm‘? s Charles
= BANKERS M $ts.), Toronto.

ONTREAL—Molsons Bank ;
Nxw Yorx—The ﬂw'l‘rﬂm lnhnl
Lowpow, Ewerawp—The Nath Bank of d
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| UNION BANK
OF CANADA

BOARD OF DIRECTORS

HON. JOHN SHARPLES,
WILLIAM PRICE, Esq., Quebec,

M. B. Davis, Esq. R. T. Riley, Esq.

7

l HEAD OFFICE,

Established 1565

QUEBEC

Capital Authorized, $4,000,000
Capital Paid-up, 3,000,000
Rest 1,500,000 -

President
Vice-President

E. J. Hale, BEasq. Geo. H. Thomson, Es),
Wm. Shaw, Esq. E. L. Drewry, Esq. John Falt, Esq.  F. E Kenaston, Esq.
G. H. BALFOUR, " General Manager
J. G. BILLETT, Inspectoi. | E. E, CODE, Amistant Inspector

. B. SHAW . - Superintendent Western Branches, Winnipeg
) F. W. 8. ORISPO, Western Inspector.
H. Veasey and P. Vibert, Ass't. Inspectors,
Advisory Committee, Toronto Branch :
Gro. H. Hess, Esq. Tros. KINNEAR, Esq.

QUEBEC. —Dalhousie Station, Montreal, Quehec, St. Louis 8t. Quebec, St. Polycarpe,

ONTARIO.— Barrie, Oarleton Place, Ooollmvu.crnhr Englehart, Erin,
Fenwick. Fort William, Hsileybury, Hills bll:. Kemptville, Kinburn,
Leamington, Manotick, el etoalfe, quﬂh ount Bryd.-,
Newboro, New Liskeard, North wer, N Oegoode Station, Ottawa, Pakenham,

Plantagenet, Pon.hnd, Roseveath, Ruthven, burne, Smith's, Falls, let)mlle
Stittsville, Sydenham, Thornton, Toronto, Warkworth, Westwood. Wiarton, Winchester
MANITOBA. —Altona, Baldur, .ﬂlrue. Io.wun. Brasdon, Oarberry, Oarman
lenboru, Gretna, Hamiota, Hmnq

Rapid Oity, Roblin, Russell, Shoal Lake, Souris, Str a
innipeg, Winnipeg (North End Branch), Wlnnim (s.n-m Ave. nmu h). b
SASKATCHEWAN.—Arcola, Onnyle. Craik, Oupar, Esterhazy, Fillmore, Humboldt,
Indian Head, Lemberg e Oreek, Milestone, Vnn-.o Jaw, Moosomin,
Oxbow, Pense, 'ml Amlh. Mm Saskatoon West End Branch), Sintaluta,
Qun-huu. Current, Wapella, Weyburn, Wolseley, Yorkton.
On AII.IIllTA —Aidrie, Blurmon anﬂm. Cardston, Carstairs, Olaresholm,
wicy, Didsb . b nnl. High River, lnnisfail, Lacombe.
Dethbridgs, Macleod. Medicise Hat. Okotoks, Pracher Groek: o
BrITISE COLUMRBIA.—Vancouver,

AGENT® and correspondents u sll hwportant Centres in Grest Britain and the
United States.

The Royal Bank of Canada

DIVIDEND NO.

———
\

Notice is hereby given that a Dividend of Two and
One-Half per cent. for the current quarter, ending .y
31st March, being at the rate of ten per cent. per '
annum, upon the paid-up Capital Stock of this Bank,
has been declared, and that the same will be payable at
the Bank and its Branches on and after

Tuesday, the 2nd day of April next.
The Transfer Books will be closed from the 16th to
the 31st March, both days inclusive.
By order of the Board.
E. L. PEASE, General Manager.
Halifax, N.S., February 21st,.1907.

78.

Head Ofice TORONTO
Capital Authorized . $5,000,000
Capital Paidup .... 4.329,000
RO ipés csacecsos 1,500,000

[ Twe TRADERS BANK
OF CANADA H. . Staarwy, Gen. Masager

{ StuarT STRATHY, A. Gen. Man
H. T. Hirary, Spt. of Braoche
P. Sunstnss, Inspector

!lml J. R. SrearroN, Vice President

Board of Directers
uo WaAkaEN, Esq., President

Arthur C. , Esq., w. J , submushene
Ayimer Cm.h..mﬂ EFB uhn-u:..“_q.l\(
Ayton Edmonton, Alta. Branches ki Tavistock
Beeton Embro Lakefield n o
Blind River Fergus Lesmington # Rockwood
Bridgeburg Fort William Massey Rodney Toronto
Brownsville Glencoe Newcastle St Mary's Avenue Rosd
wrlington Grand Valley North Bay +  Sault Ste. Marie King & Spadina
Calgary, Alta Norwich Sarnia Qu'n & Bro'dv'w
1 ton Orillia Schombe Tottenham
do [East Otterville Bpringfiel Windsor
Drayton Harriston Owen Sound Stettler, Altas Winnipeg
Dutton Hepworth Port Hope Stoney Creek Winopa
Elmirs Ingersoll Puaialey Stratford Woodstock
Elora Kincardine Prescott Strathroy ot :ub:rdo:;
East Toron . enOrs Regi Sask Sturgeon . ebbw«
» o - - Budbury West Selkirk, M,

Bau kers—Grest Britain—The National Bank of Scotlsnd. New York—Th» American
National Back. Moutreal The Quebec Bank
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Capital P d-up ....... b i n e vt 86,000,000 ton
Rest and | Surplus Profits .. 3674596 C:glut:ll snb.d“l-ll:.d ........................

v PR occoiiiccosinsinsocafisceed
MEAD OFFIOE, - - 5 - - MONTREAL  Reserve Fund......... ... esesessens 230000
| Board of Directors Head oﬁoo. « « « + . Hamilton,
President, Sl: H Ki)rr“v ﬁ‘l ka»ll’rdd‘o-n;. Jun‘n:A;.!lﬂomno.x lnq. Di tors :
C. ¥. Smith, Esq. Hnﬂxm Esa. U M. Hays,Esq.  Alex. Bamnet, Esa. HON. WILLIAM GIBSON,...... ccccvvvunnnninnnn.
8. F. HespeN, General Manager. ] JRN o SSSstcr 2 esenni
T. E le'”&. Supt. of Branches and Chief Inspector. ,J Z:R;gUkLBIRGB --------- Vice-President cnd Geunl
‘ 1 Omtario . GEORGE nuni%{glo HON. !I_OHN s Hl(;[c‘;ra‘
Aoton Elors i3 Kincardine Oakville Are
Alvinston Fort William lh.n:' Orillia :;.l;:n.'m‘ p—— C A‘ C :5}1‘0)1 oronto,
Athens Formosa | ! Ottaws . M. TSON, Assista General
i Finch | I ne Owen Sonnd Foronto = anager and Superintendent of Branches,
Bothwell Ganacoqup | Littis ¢ ﬁ: Watdord ONTARIO guup . - L
ton ncet ne
E..".'.‘.“ Glencoe | | Londes Westport Alton N Barton 8t Br Ripley Eim Creek Oll'.“‘?l
: Y Gore Bag | 2 Premon West Lorne Ancaster “ Deering Br. Simcoe Hamiota
Chesley g o M o Renfrew Whe Atwood * East End Br. South Holmfleld m
. ey = - St Wilismstowa | Beamaville West £nd Br Teeswater Kenton
b Hamilton H Mila Suratf- Berlin Jarv's Torouto Killsrmey Carievale
Delta Hanover . M 8L Thomas Yarker Blyth Listowel " Oollegek Os- Lo Riviere Caron
a:vm. Hespeler ) Napanee Ave. Manitou Francle
e 1 | PERS East End Br Midiand w G foni Mather Indian Head
Montreal «n.-.l Office) St. J‘;mo St Beaubarnois Sherbrooke %: Milverton " n«ﬂ’ ond u"" Wu—"';..
256 St :uw;!-!’ m:- 8t. Jerome Beld T S nction Pilot Mound Saskatoon
,,’3,’ 8. Cathariupip B 8t Johne Dunnville New Hamburg  Wingham Rolaod Warman
wreace | Boul St. Sauveur 8t. Jovite Ethel Neustadt 4
Ville 8t. Louis : § Snawville Fordwich N Mll'l'ou l-o'ull‘ m‘
| Alberta g:rw'- Niagars Falls 8. MA Swan Lake
Alix Day Lacombe Olds Stettler Orangeville wardine 'hll-" Fernie
o..'m..’ Mmtm Medicine Hat Nw'kbmz Wetaskiwin Hagersville Palmerston * Grain Ex. Br. Saimon Am
o 1 Port Elgin Carman ALBERTA Vascouer
il | Manitoba Port Rowan Edmonton ' Codar Cove Br
. — T o -~ ¢ TONR Cofrespondents in Great Britain—National Provincial Bank of England, Limitel
Gladstone ' Morris | | Onk Lake Ruseell w.a-.u in United States.—New York—Hanover National Bank sad
t N Bank. Boston— International Trust Co. Buffalo—Marine w
British Columbia cago—Con tal National Bank and First Nations Baak.
Arcols Forget Creek ‘Whitewood vmw :un—l Kansas —National Bank of ?u.

Vv
‘lmw,nu.wmu W. N , Agent.

BANKERS IN GREAT Arx. The soyal Baok of Scotisnd b
Torouto Beahch, - - - A. B. Parramsox, Masager. Correspondence Solicited.

The St. iStephen’s Bénk Western Bank of Canada

Dividend No. 49.

N. — lincorPORA
PP “'“ "gm:: B . oo NOTICE IS HEREBY GIVEN that a Dividend of Theee and One-bal :'.‘
"""""""" Cashies. has been declared upon the Paid-up Capital Stock of t
FI.AIK resident JT. W WITLOCK, Seven per C‘en( per annum, and that/the same will be due and pa;

Glyn, Mills, Currie & Co. he'Yorh.Bnden
a.oad' y“Slm'-m ‘Bank. Montreal, Bank of Moutreal Monday, April 1st, 1907,
Drafts issued on any Branch of the At the Offices of the Bank. The Traosfer Bnoh will be closed from the 15th to the

M Montreal soth of March.
Notice is also given that the Twen(y-ﬁfth Annual Mnhq of the Sharebolders
| of the Bank will be held on Wednesday, the roth Day of April next, at the Head
| Office of the Bank, Oshawa, Ont., at the hour of Two o'clock, p m., for the election

I HE DOMINION BANK of Directors and such other business as may legally come before the Board.
order of Board.
B' - T. H. McMILLAN, Casbie

lm ' ¢ da. Oshawa, Feb. 28, 1907

%‘.:’33’.‘1?‘..‘.’.&‘ 'S0 Undivided Proits, %5.928.000 LA BANO”E NA T’o"‘u

york BNA.

St )on\'s am;:y Montreal,

Deposits by hhe Pubhc . 36,000,000
To‘l.il A!;se(').d l' M. P Pm:d .t \’-Vu.u;i'olo)o";dn O‘ﬂbl"lﬂhd'ﬂ!?! 'h’ - m ®
— LE en . MATTHEWS, .. 92,000,000
Vice-President | A, W. AvsTiv, W. R. Brock, R. J. CHRIsTIR, b~ rald Up .. ‘”:
JamEs CarruTHERS, James J. Fov, K.C., M.L.A, A. M. NaNTON, Uulvnod Profit - 45,970 06
CLARENCE A. BOGERT, General u.n.g« 3 ‘ 2 e o
Branches and Agencies throughout Canada and the United States. v éh“ff:::v':;““;"s Lafherte Noz. B —"“8‘ g v‘_'"‘.'
Colloo‘p ng made and remit;ed for promptly. P. Latrance, Ma °""' N. L.m':,.'w'
e s ttore o4 O B e i Pt o Ui S, g e e

Cemmercial and Tnnllon Letters of Credit issued, available Coliections
2 AGENTS—London, he National B nkofScmhnd.le. Paris, France—
| in all parts of the world. Credit Lyonnais, ngc' orkl ‘I:nrn N.auonll Bank. Boston, Mass —First

CENERAL BANKING BUSINESS TRANSACTED. National Bank of Bostoa. i

Prompt attention given to

Union Bank of Halifax EASTERN Towusmn BANK.

QUARTERLY mm’ No. 87.
Notice is hereby given that a Dividend at the rate of eight :

Capital Mthoﬂzod,................uom,

Capital PRIA-UP oo veeectonnnaninn .$ 1,600,000
Bort secofille « Fooonsnnuy ssncrescos .ee. $1.148,752 “’" r annum upon the paid-up Capital Stock of this Bask
v Silsorens eclared for the quarter ending 31st Mnrchble;!)'l ::%
i same will be payable at the Head Office and branches on
Wx. ROBERTSON; S Wwn. ROCHE, M.P., Vice-P DENT.
. & C Bm':ml:'"c-o. nq.:cum. B G Surrn Tuesday, 2nd day of April next
P Jouss . Guonen Svesns The Transfer Books will be closed from the 15th to the Bis
March, both days inclusive.
Head Office. L I ] H‘lif.x. Nc s. Y By order of the Board, ON.
: ’ MACKINN
B L THOREE [ ...  cicdiccisocosccens Gunera~. Manaoun, Sherbrooke, 23rd February, 1907. J. General Manager.
% ):: S“ASl'{ CYI&LAND ...... AsSISTANT GENERAL MANAGER. -
A.' D.' MORAR, ~Jf i+ 7 2y oo syreeonrerseseeee INsPECTORS. : Incorporated by Roya! Charter
{ [-esanouzs The NATIONAL BANK | ~rciaia™
IN NOVA_SCOTIA n{henL‘A.ehpolr:. l?.mn“f)‘n Passage, Bear River Established 18as
Berwick, Bridgetown,: ndgew t { arboc. th, Di Halifax, > Of
'I,("tn‘lh. Lawrencetown, ."“'T S S Mmmk"’"‘ N":y(" » I OF SCOT'—AND Hass Gl
'arrsboro, m lellartm\ Tmro, Windsor, W LI ) Ed!nbur‘h
IN CAPE BRBTON ndnl, B.ddnck Ghre Bay, laverness, Mabou, North
m S Sydney M Capital Subscribed..... ............eooe: .n:M
IN Pl!NCl BDWARQ#LA&D—CMﬂo(km-n frroasecens T 4,000,000
INR TES—Port of Spain, Trindad. 1.030.
- POlTO-Il OVIIIPONDEITI Tuomas Hecror Swrts, General Manager. GroroE : HuYiS:"‘
Bank, London, London Office -37 Nicholas Lane, Lombard treet,
‘Togonto and Branches, Canada. gt J. S. Cocksumrs, Manager. J. FercOson, A-ulnl:::.lt'
-n-‘-‘i A g Ry ~o ; ; & anbostahen,
Ind-‘h l.mul Bank. Bc—: e qﬁ'w?:':lh."(!dfm? %'?."m. m:nd oa terms

of C
i -nll be fum-b«l on application.

March 16, 1907
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Bank of Canada

Dividend No. 49.

GIVEN that a Dividend of Three and One-half per cent.
Paid-up Capital Stock of the Bank, being at ;r.‘
and that/the same will be due and pa on and after
wday, April 1st, 1907,

The Traosfer Books will be closed from the 15th to the
the Twenty-fifth Annual Meeting of the Sharebolders
, Wednesday, the roth Day of April next, at the Head
. Ont., at the hour of Two o'clock, p m., for the electios
business as may legally come before the Board.

By order of the Board.
T. H. McMILLAN, Cashier.

NUE NATIONALE

Hon. J A. Chauveau, Viiﬂ"l*
berte Naz. Fortier Chas. Pettigrew Vic. Lemiows
Ma N. Lavoie, Inspector
 paid half umm savings deposits.
| parts of Can and United States, on 2 terms.
he National Bank of Scotland, Ltd. Paris, France—
. York —First National Baok. ~Boston, Mass—Fisl

®cotcioms_Cormesonience respcly e
TOWNSHIPS BANK.

ERLY DIVIDEND No. 87.

ven that a Dividend at the rate of eight :
the paid-up Capital Stock of this Bank
quarter ending 31st March, 1907, and that the
'the Head Office and branches on and after
, 2nd day of April next
ks will be closed from the 15th to the
sive.

By order of the Board,

J. MACKINNON,
General Manager.

Slst

; : Incorporated by Royal Chartet
JAL BANK | »reie
TLAND G
— E.dinburgh

General Manager.
7 Nicholas Lane, Lombard Street, EC.

Manager. J. FenoOson, Assistant Manager.
| and Foreign Banks is undertaken, and the
lgcdb.iu domiciled in Londoa, retired on terms
tion.

March 16, 1907.

Muited Emipirt Bank
nf Canada

————HEAD OFFICE—
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000. Reserve Fund, $1.000,000
S J MOORE, President.

Head Office, ,  TORONTO.

Agincourt 2 » lll_."cﬂﬂ In Boﬂo.
Ameliasburg East Toronto Petrolia cor. Bathurst Sts.
Bancroft, Elmira Picton cor. m and Arthur Sts.
Brigden Guelph Port Elgin &:: St. W. & Duna Ave.

ton Harrowsmith  Streetsville St. E. and Lee Ave.
Brockville Maynooth Sutton West cor. Queen and McCaul Sts.
Brusaeis Milton Wellington s0-46 King St. W.

Cobourg North Augusta

The Bank of New Brunswick.

HEAD OFFICE - - ST. JOHN, N. B.
Capital, - = « ' . $707,000
Rest and Undivided Profits over - $1,200,000

Branches in New Brunswick and Prince Edward Island.

AMES MANCHESTER, - - President.
. Morris RoBinsoN, Vice-President.
R. B. KessEN, General Manager.

THE MONETARY TIMES 1437

W. D. ROSS, General Manager |

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,............. ..£1,000 000
Reserve Fund,.........cccoeeivee £1,000,000

ALex. Bocie, General Manager. Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

-Axp. WHiTLIE, Manager. GeorGe S. Coutrs, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world

With its 152 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking tramsactions on the best terms

The bank undertakes agency business for Colonial and Foreign Banks

The Bank of Montreal

Established (1817.) Incorporated by Act of Parliament.

Capital (all paid-up) - - $14,400,000.00
Rest = = » = = =« = = 11,000,000.00

Undivided Profits - - - 159,831.84
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:--Rt. Hon Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.
E. S. Clouston, Esq., Vice-President. A. T. Paterson, Esa.; E. B, Greenshields,
Esq.; Sir Wm. C. Macdonald; R. B. Angus, Esq.; James Esq.; R. G. Reid,
Esq.; Hon. Robt. Mackay. E. S. Clouston, General Manager. A. Macunider, Chief
nspector and Superintendent of Branches. H. V. Meredith, Assistant General
anager and Manager at Montreal. C. Sweeny, Supt. Branches, British Columbla.
"'E. Stavert, Supt, Branches, Maritime Provinces. F. J. Hunter, Inspector, N W
od B.C. Branches. E. P. Winslow, Inspector Outario Branches.

'THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capita (paid up). $3.c00,000.00.
Rest and undivided profits, $3,236.5132.95.

BOARD OF DIKECTORS
DAVID MACLAREN, Vice President.
H. K. Ega

-i‘—

GEORGE HAY, President.
H. N. Bate. Hon. n.
J. B, Fraser. ohn Mather. p Denis Murphy.

H. Perley, 1?
George Burn, General Manager. LD, M. Pinnse Asst. Gen Mgr.
Inspectors.—C. G. Pennock, W. Duthie.
Fifty-Seven Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
Thus bank ﬂ)m proﬂcpl attention to all banking business entrusted to it
CORRESPONDENCE INVI\T!D 73

And Bad Accounts are specialties with our collecting

department. ‘Don't write anything off until we
see what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cigies of Dominion,

THE STERLING BAN

OF OANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

THREE FAST TRAINS DAILY.

9 A M- — Arrives Montreal 6.00 PM ; cafe paor car to Montreal ; Pullma
through to Boston.
9 P M- “Night Express” arrives at Montreal 7.0t AM.
10.15 P M—"Eastern Flyer”, with four pullmans to Montreal and one to Ottawa
t City Office, Northwest Corner
Phone Main 4209

For tickets and information call a
King & Yonge Streets.

THE WAY TO MONTREAL,

The Ontario Accident g ACE;};)ENT'S

and Lioyds Plate Glass DISEASE
INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident, Accident and Sickness Com.
bined, Employers, Elevator, Genéral and Public Liability, Plate Glass

EASTMURE & LIGHTBURN :Ben. Agls. 605 Adelaide St. East. TORONTO

e ——

Fns PEOPLES BUILOING & LOAN ASSOCIATION,

Incorporated 1892 under the * Loan Corporations Act

|

Authorized Capital Stock $5,000,000
Subscribed Capital Stock - 881,800
Paid-up Capital Stock 407,707

- . 693,534

Assets - . 3
Romve Pundi -+ b %20 o1 20 000
STOCK —Par. value $100 per Share. Present sale price

$105. Dividends 6 per cent, per annum, payable half
yearly, ‘A limited amount of this Stock open for
allotment
DEBENTURES issued in sums of $100 and upwards, bear
ing interest at the rate of 4) per cent. per annum, payable
balf-yearly. Balance-sheet apd application forms upon

request | :
A. A. CAMPBELL, Managing Director.
e ————e

e —
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A Promi@nt
Legal Firm ~

i
recently wrote us-ds follows

:
We constantly negommend v

i is a
a very satisfhctory investment Ex
cutor and Gthars desifing safe invest-
nents with noshadow of gpeculatioa about

them

If you a?c tatergsted in an
investment. of tlgs kind we
shall be iglad tae have you
communidate \\ithﬁus.

~

CANADA | PERMANENT
MORTGABE GORPORATION

Toronto St.,, TORONTO

- i’ . —

r

w

1';:
Huron & Erie
Loan and Savings Co.
London, - - Ont.

DEBENTURES

One Hundred Do!lnrs and
upwards: oné to five years,

4 EP‘El"!
CENT.

Executors and Tru:itegs are authorized
by statutg to invest trust funds in these
debentures &

J. W, LITTLE, 6. A. SOMERVILLE,
l President. Manager.

London ‘81 Canadian
[Loan & Agengy Co., Limited.

GEO R. R. COCKRURN; THOMAS LONG,
PRESIDENT. " ] VICE-PRESIDENT.

MONEY TO LEND op Bonds, Stocks, Life
Insurance Policies and Mortgages.
AGENCY DEPARTMENT.

The Company acts as Agent or Lorporations and
lndividuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col
lection of Monev and Sale of Bonds, Securities, &c.

Terms Moderate. ALL INVESTMENTS GUARANTRED,

V. B. WADSWORTH, - - - MANAGER,
108 BAY STREET, TORONTO.

Toronto Mnrfiggo Company

Office, No. 13 Toronte St.
CaritaL Pamn.up $724.550 00
Resgrve Fosp - 305,000 00
ToTaL ASSETS 2,509,357 98

President,
HON. WM. MORTIMER CLARK, LL.D., WS K.C.
Vice-Pgesident,
WELLINGT@N FRANCIS.
Debeatures Issued to pa$ 4%,  a Legal Investment
for Trust Funds. 3
Deposits received at 3} interest
Loans made on improved Real Estate on favourable

“™  WALTER GILLESPIE, Manager.

Volunn 40.

X | THE STANDARD LOAN
' COMPANY.

X

EXECUTION

B, Y JR— Capital $ 900,000
Trusts|| = &

PrESIDENT

ALEXANDER SUTHERLAND.
Vice-PRrESIDENT AND MANAGING

An individual may die, he may DirgcTor
abscond, he may be guided by W. S. DINNICK
favoritism in administering your Dinbcron

estate.

A Trust Company endures for
generations—carries out the very
letter of your bequests 3

RIGHT HONORABLE
LORD STRATHCONA axo MOUNT
ROYAL; K.C.M.G.

MNEAD OFFICES :
» 24 Adelaide Street East, TORONTS,

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,
x Write for booklet entitled * SOME

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto
CARDINAL POINTS."

B

THE HAMILTON PROVIDENT AN
The “?%5‘525.“.:'3.%"""‘ LOAN SOCEETY

Hzap Orrics, 23 ToroNTO ST, TORONTO, Paldup........... 1,100,000 90
CarrraL Susscrisen . $a,008,000 Reserve &Surplus Funds £04,079.68
Carrrar Pamvre ... e 1,004,000 TOTAL ASSETS . ......... 3,956.322.39
Rest - 505,000

issued for more
S T s © e REBENTURES i e o e
Lang ' four per ce per annum, payable half

% Rilai + Presid 2
Jonn Hoskin, n:" Ka LLD.. Vieo President yearly. The Debentures of this are s

Hon. Sir James R. Gowan, LL.D., K.C.M.G., Alfred Hos  legal investment for Trust Funds. Corres
kin, Esq., K.C., J. K. Osborne, J. 8 » N. 8il-  pondence invited.
Turner, H

verthorn, D. E. Thomson, K.C., LL.D.,” ead Ofce—King St., Hamilton, Ont,
C.E. Hon, James Y .

Debentures Issued for 1 and upwards. Interest r’ A. TURNER,
able half-yearly or quarterly st current rates. Money lent President

'F.xu-uwn ‘MJQ':" are m‘(‘h:nud by law to invest
unds in the tures of t Company. l

EDWARD SAUNDERS. Manager IhB-‘HE!'AGLcE "‘;:-hz ;
5% 0f Ontarlo-

).
84 KING ST. E., TORONTO | W. N. Doutas
t Capital full $ 715,000
Debentures | fomme Gyt wirpid § 12hen
For a limited time we will issue DEPOSITS
debentures bearing 57, interest Subject to cheque withdrawal
payable half-yearly. We allow interest at

PER OENT.
The Dominion Permanent Compou:a}.‘d half-yearly on deposits

of one dollar and v
12 King Street West DEBENTURES issued in amounts
HON. J. R. STRATTON, President.

of $100 and upwards for periods of
P. M. HOLLAND, General Manager. from 5 to 10 years with interest ::

r cent, per annum payable
;:rly,—uoniu can be Deposited by Mail

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masowic Tewrrz Buipomve,
LONDON, CANADA

The Ontario Loan and Debenture Co.,

JOHN McCLARY, President, LONDON, ONT
Capital Subscribed $2,000,000 Paid up $1,200,000

Reserve Fund - . -

- ,000
Total Liabilities $2,208.543 Total ASsets $4,168,459

[ issued for 2 to 5 years
'4/. nebaim"es with % yearly coupons
Per Annum Legal Investment For Trust Funds.
Payable without charge at any agency of Molsons Bank, c."ul subscribed . _.’]M

Mortgage Loans on Improved Real Estate Total mu, 1st Dec., 1900.. 20”"’“

ALFRED M SMART, Manager. .
T H. PURDOM, Esq, K.C., Presidest
NATHANIEL MILLS. Manager

OIL—SMELTER —MINES — TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

zlhepfnu-uhm of a Trust Fund and system of
al Averages.

. BUTOHART & WATSON,

Maxaoens: —Western Canada and Michigan
Braoches. Confederation Life Bldg., ToroxTo.

‘What a mistake to use coarse
Salt for cooking! Fine, pungent
WINDSOR 'SALT adds such

a daintiness to the food! -

March 16, 1907.
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A C. C. DINNICK, |

ESTABLIS

The Imperia
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17 Richmond St. W

Acts as Executor, Tr
&c.

Assumes entire chary

Acts as Transfer Age

Jas. G. Formns

NEAD OFFICE, W

for 1906 shows
creases over th
as may be seen
ing figures :

Items 1905
Assets.. $ 9,295,0
lacome 1,956, 5
Surplus® 952,0
lasurance ir

forcet 44,197,9

Expense ratio to
income 13

*Company s standard.

A Healt

in the life ot any pu
condition of its subs
its class of advertise
has neverenjoyed a o
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neéw subscribers. The

This journal's pa
than that of any weel
Canada, and in the
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THE STANDARD L0,
COMPANY. v

Capital
Reserve - - S Qgg'gg
Assets 1 506 000

) PreEsiDENT
ALEXANDER SUTHERLAND
Vice-PRrESIDENT AND MANAGING

DirkcTor
W. S. DINNICK
DirgcTor
RIGHT HONORABLE
LORD STRATHCONA axo MOUNT
ROYAL, KC.M.G.

MNEAD OFFICES :
.~ 24 Adelaide Street East, TORONTS,

Debentures for one, two, three, four
five years issued, bearing intere'sl lti.v:
per cent. per annum, payable half-yearly,

Write for booklet entitled * SOME
CARDINAL POINTS."

THE HAMILTON PROVIDENT AN
LOAN SOCIETY

Capital Paldd-up........... 1,100,000 00
Reserve &Surplus Funds £04,079.68
TOTAL ASSETS ... ... ..... 3,956.322 39

DEBENTURES szcd o gne or mons

four pe -

r ce per annum, payable half
yearly. The Debentures of this are s
egal investment for Trust Funds. Corres
»ondence invited.

Head OfMce—King St., Hamilton, Ont,

\. TURNER, C. FERRIE,
President Treasurer.

The RELIANGE |22

March 16, 1907. THE

DELAYS ARE DANGEROUS. |

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.

22.24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST - and
MOST COMPREHENSIVE in the mariget.

Executor,
Administrator,

Trustee.

In performing-the duties of Executor,
Administrator or Trustee, a Trust Com-
pany provides security, economy, effective
management and continual service, and
Full, Information Freely Given. discharges its duties at a mjnimum c st

A C. C. DINNICK, Managing Director

Correspondence invited

e

THE

ESTABLISHED 1887. \ g
. ’ 14 King Street West, - Toronto.
The Imperial Trusts Co.{ | G s, L S5
Of Canada JAMES J. WARREN, - ..-a...r

17 Richmond 8t. West, - TORONTO

Acts as Executor, Trustee, Administrator,
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Acts as Transfer Agent for Corporations,

Jas. G. Forrester, Manager
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' The Toronto General Trusts
Gorporation

ACTS AS

EXECUTOR

| 0
| TRUSTEE
F
The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Cor-
pany. All communications will be
treated as strictly confidential
Wills appointing the Corporation
Executor are received for safe custody
| FREE OF CHARGE.

J J. W. Langmuir, Managing Director

Toronto Ottawa

ADMINISTRATOR

Winnipeg

COMPANY

AGRICULTURAL SAVINGS & LOAN

LONDON, ONTARIO
Paid-up Capital ..........c00n 8 630,200 0
Reserve Fund ... ...0..ccc0nne 265,000 00
ASBOES ... overevrssrssnnnnnes 2,466,538 88
Directors:
| WJ Reid, Pres. Thomas Beattie Vice-Pres.
T. P. McCormick, T. (¥i. Small . Masuret,
M advanced on improved farms and productive
dt‘mtmu jes, on favorable terms.
ortgages

lx"tl received. Debentures issued in Cunency or
Stecling.
- C. P. BUTLER, Manager.

N

Loan and Savings Company
0f Ontarlo. )
84 KING ST. E., TORONTO | W. N. Doutas

NEAD OFFICE, WATERLOO, ONT.

]

GCORPORATION LIMITED
20KING STEAST TORONTO

Should be in Every
Financial Institution

Permanent Capital fully paid $ 775,000
Assols - - - - - - - 2,000,000
DEPOSITS
Subject to cheq od

We allow interest at

3% PER OENT.
Compounded half-yearly on deposits

of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest ::

per cent, per annum pa
yearly.—Monies can be Deposited by Mail

THE DOMINION
SAVINGS & IIESJ'_IEIT SOCIETY.

Masowic Temrrs BunLomee,
LONDON, CANADA

apital Subscribed........... $1,000,000
rotal Assets, 1st Dec., 1900.. 2,272,980

T H. PURDOM, Esq, K.C., Presidest
NATHANIEL MILLS. Masager

‘What a mistake to use coarse
Salt for cooking! Fine, pungent
WINDSOR 'SALT adds such

a daintiness to the food! -

for 1906 shows substantial in-
creases over the previous year,
as may be seen from the follow-

o) ACCOUNT

ing figures :

Items 1905 1gob 190§ l
Assets.. $ 9,295,092 . $10,385.530 $1,080.447|
lacome 1,956,518 8,070,423 'ls.ws‘
Surplus® 952,001 1,203,378 249,377 A
lmnfranu'- in |
e v s7iaas3lll EVERY KIND—STANDARD MAKE
e 1.8 16.34% 1.467% SPECIAL PATTERNS MADE TO ORDER

LOOSE LEAF BOOKS A SPECIALTY

*Company s standard. All L'anadun"ﬁ’\’?-mcls. LOOSE LEAF PRICE BOOKS — Newest

Established over Half a Century.

BROWN BROS., umics.

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, Toronto.

A Healthy Sign

in “the life ot any publication is First : the
condition of its subscription list ; Second :
its class of advertisers. ¢ Commercial
has never enjoyed a more prospcrous period
thanthe present —particularly in the matter of
new subscribers. The reason is not far to seek.

This journal's paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and estern
Canada its circulation is larger than the

combined circulation of all other trade news-
papers
Advertisers in  the Commercial get W 0 R K

RESULTS. If you want business from
the rapidly growing and best buying prov- ) )

of the best kind is
turned out by the

inces place an advertisement in
Monetary Times Printing Company,

WINNIPRG 62 CHURCH ST., TORONTO.

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days
to 4 per cent. rate.

MURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Agparatus

For Lighting, wer and
Traction Purposes.

aise Air Brakes
For Steam and Electric Rallways

————————————
For information anddress nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Tomowto, Tryders Bank Building
MONTREAL, Sovereign Bank of Canada Bldg.
Vascouver, B.C., 153 Hastings Street.
Winniree, Man., gaa-423 Union Bank Bldg.
Havwwax, N.S. 134 Granville Street.

AI'I'LK'\TI\‘.\\ FOR AGENCIES OF THE
Richmond and Drummond Fire Insurance Com-
the Province of Ontano

pany at unrepresented points n
(exclusive of Toront

chief agent, No. 6
Ont.— display advt. page(sq71)

-

y) to be addressed J. H. Ewart,
Wellington Sireet East, Toronto,
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The Underwood gives satisfaction; better sat”
isfaction th@n any other Typewriter.

. "7 7 If this were not the case why should our “im-
ports for one month in 1907 be greater than the
imports of gur strongest competitor for the eatire
year 1906 7 -

There ar¢ thréde classes of Typewriter--Under-
woods, Underwood imitations and antiques.

RSAETET SIS SRR S TN

Unlte_? ‘Typewrlger Co., Ltd.,
7-9 Adelaide Street East,
Toronto

and_in all the principal cities.
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WINNIPEG

The lndu;étrial“ and Commercial
centre of the West. ,
The Metropolis of a Territory that
is receiving 200,000 New Settlers
of the finest type every year.
\\'innipég Bank Clearings in 1906
amounted to $504,585,914.00

(This Shows 36 42 per cent. increase over 1903)

New Buildings erected in 1906 to

" the value of $12,760,450.00
Hydro-electfic power plant under way
which will guarantee manufacturers power
at a minimum cost.
Manufacturgrs and Investors should con-
sider Winnipeg -as a profitable location
poirit. 1

Full information By addressing

INDUSTRIAL COMMISSIONER
WINNIPEG,

Volm 40.
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ACCIDENTS WILL HAPPEN, BUT_

Nowadays the man who travels is constantly facing death
and disablement. He goes out, but does he know that he
will return? Death is unwelcome to mpstly every man, and
the subject is one which is religiously avoided. The point is
one which should have our serious attention Prevent acei.
dents we cannot, but how about providing against such 5
contingency. Shouyld we not give our families the firgt
thought, and look to it to-day that their maintenance:is -
sured?

For the last couple of wecks alone how many lives have
yielded a harvest to this death-dealing reaper. ~ There haye
been accidents every day on different roads, any one of
which you might have easily been in, and happening right
here in our own vicinity. There is no need for exact figures
here, you know that every time you pick up a paper you read
of some such happening with a greater or lesser number of
fatalities and the only comfort given is, “Accidents will

| happen but happily, not often.” r

Records such as these prove that without doubt yon
should carry accident insurance. We all know the story of
the boy who cried, “Woli, wolf,” but this is no wolf story.
The stern reality of it appals us.

You have been just going along in 'the same old way of
come day, go day, and when to-day is over pray that ne
evil may befall to-morrow. All well and good, but you can
dilly dally no longer.

If you rccugnte this and we feel sure you must, why
not take out the insurance to-day. Why not then a policy
that pays three times its face value in event of loss of life
in such railway disasters,—the Triple Indemnity Policy is-
sued by the Ocean Accident and Guarantee Corporation,
Traders Bank Building, Toronto. There is no experiment-

| ing, and the policy is one that is devoid of all annoying

technicalities, and is lived up to without exception. You
know what d-e-l-a-y spells, so investigate this at once. (adv.)

SasKatchewan and Alberta

Safe Investments

The rapid forward ‘'movement in the development
of farm lands.in the West, being universally recog-
nized, we now present to Investors the opportunity of
buying desirable lands in SASKATCHEWAN and

“ $9.00 per Acre

with the right of inspection on or’ before June Ist, 1907,
and on VERY REASONABLE TERMS. Parties having
only a few hundred dollars to invest can participate.

Again, we will sell lands on a guarantee profit basis.
This system also assures a safe investment and makes
inspection of land unnecessary, as we agree 0 pay
back PRINCIPAL, INTEREST and PROFIT within
eighteen months.

Write for full particulars,

Eastern SasKatchewan
Land Co., Limited,

Traders Bank Building,

TORONTO, - CANADA,
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ROADS TO HUDSON’S BAY.

An unexpected method of financing a railroad to
Hudson’s Bay from the middle west is offered by the
Government in the Consolidated Lands Bill described
by the Minister of the Interior on Thursday. There
remain about 80,000,000 acres .of Government land
available for free settlemeat in territory outside what
may be called: the existing railroad belt. It is pro-
posed to give again to the homesteader the right to
pre-empt a quarter section adjoining or even distant
from his first holding, and to apply the proceeds of
the pre-empted quarters to grants in aid of a railroad
to the northern tidewater.

This enlargement of policy is opposed by ex-
Premier Greenway, of Manitoba, on thé ground that
it would depopulate Manitoba by inducing farmers to
go far afield for more land at small cost. Mr. Green-
way need not be afrdid of the depopulation of Mani-
toba. Farmers will not leave the province unlesg they
can sell at good prices. The reputation of the West
is sufficiently established to perpetuate a demand for
improved farms. Land hunger is one of the most
stable phenomena of human nature. In’some it takes
form in flights to unknown regions—the instinct of
the pioneer has made us what we are. In others it
assumes a desire for possession in venerable communi-
ties,

To be afraid of depopulation in Manitoba is to
revert to the spirit of the olden time, which produced
the belief that railroads would destroy business.

ere is a depopulation aspect of prairie development,
but it is an effect of the increase in the number of large|
farms—an evidence of rewarded ambition.

Whatever the merits of Mr. Oliver’s method of
aiding a rgad to Hudson’s Bay, it is one more proof
that the export of grain by the northern route is with-
in the region of practical politics. Obviously the gov-
ernment intends to have'a Hudson’s Bay scheme well
under way as its great card for Western support in
next year’s general election, Churchill is the destined
entrepot of the last great exploitation of the Eastern
seaboard of this continent. It is argued that the differ-
ence between reaching tidewater over existing routes,
and via Churchill from a central point such as Regina,
is o¢. a bushél on wheat. The difference makes the
financing of4 railroad a mere detail, always assuming
that navigation through Hudson’s Straits is possible
for a sufficiently long time to make a fleet of specially
constructed steamers commercially succéssful on that
route. There is; never any +rouble about a nation
carrying a heavy burden of credit for a. business
enterprise, such as is the saving of gc. a bushel in cost
of transportatidn:

Of course, there arg powerful Eastern intérests
against the diversion.of traffjc northward, but if West-
ern trade demands an autlet through Hudson’s Bay, it
is about as/wise to try to stop it as it would be to
prevent teeth piercing the giums of a child. The warn-
ing of the pessimist nearly 'alwdys is on the assump-
tion that we have reached the limit of development in
Eastern Canada. Nothing of the sort has happened.
The people who believe we have come almost to the
end of our tether this year believed that the country
as a whole was in that condition a generation. ago.

Hudson’s Bay itself is more than a mere con-
venience for the wheat grower of Saskatchewan. It
must be reached from the south as well as from the
west. The hundred miles of muskeg around the south-
ern fringe of James Bay, and the shallowness of the
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vater- in the bgy-—you gan touch bottom with an oar
when out of sight of land-—make it necessary for tide-
water to be reached at a point either at or north of
the mouth of tHe Albany. River

here is a harbor on the Quebec side which can
be utilized at! some future time. Meanwhile, if
Ontario is to have access to the abounding stores of
fish in Hudson's| Bay there must be as direct a youte
from Lake .\'up&rmr northward as 1t 1s ]m\'s{]vl\‘ to ex
ploit. That rojite is naturally from a point near Jack-
fish' Bay north, alongside, or across Long Lake, which
extends from abput ‘50 miles north of Lake Superior
for another 50 /miles towards the Albany River, and
then through the country to the Albany River, con-
siderable pur!imvh”ﬁnf which are described by Ontario
government sugveyors as being fine agricultural land
The Albany River is navigable from where it would be
struck by a rbad covering the route Jndicated, to
James Bay, a distance of about 270 miles.

It is not 'mecdessary to contend that access to
Hudson's Bay fram Ontario 'would profit nothing.
The question i§ big enough to absorb the energy of a
dozen hardy pibneers ' in politics and commerce. For
the West it is Being hapdled definitely. For the East,
the psychalogighl moment may be at hand.

— ea>e

STOCK MARKETS AND NERVES.

For many weeks Wall Street has been wondering
what is going tb happen. This feeling on Wednesday
and Thursday gave place to one of panic. Wonder
was transformed to. an unpleasant reality. The
markets got a Mvorse scare this week than for many
years. British {(onsois slumped to the lowest point
since 1886, The rate of call money, already high, toek
a further upward movement. Unsatisfactory reports
from the finankial® centres of Eurgpe caused stocks
to decline with & jcelerity which transformed the stock-
broking commuhnity into an excited s anxious crowd
“Tickers” were watched with bated breath. Each de-
cline was followdd with a gasp, and sometimes with a
lighter purse

For six months there has been much liquidation
and the money 'situation has become somewhat acute.
It only wanted 2 more or less alarming feature to
break the tensibn. That came in the shape of gloomy
reports, from thé various financial centres, of de-
moralization after the long period of depression. The
Capadian stocks| listed on Wall Street.naturally fell
off with the rest.

The selling in New York on Wednesday did not
attract much attention until the rate for call money
rose above 6 per cent. Then followed breaks of half
points, and ldter there was a veritable avalanche of de-
clines. At such /times absuml rumors are credited by
almost everyorie. Reports of financial and commercial
difficulties both at heme and abroad, were swallowed
by the expectant market without any attempt at
verification.— The advance in the money rate is at-
tributed to preparations by the banks to meet the
heavy inroadsiwhich are being made upon their re-
sources. In addition to the regular interest payments,
which were dfie yesterday, an instalment of $50,000,-
000 on the Perdnsylvania Railroad note issue, and $15.-
000,000 for thé Stindard Oil dividend must be reckon-
ed »

There is on this side of the border nothing like
the interest il the New York market' which existed
twelve month§ ago. Both in Toronto and Montreal,
the slump ‘hag Heen. felt. Stocks, too, have declined
in sympathy.! But one feels bound -to admire the
manner in which the Canadian Exchanges have borne
up against the reverse.  No one intimately interested
in Canadian markets appears to be very much excited.
Neither is thére any feeling of alarm.  The only
feature which_ig viewed with any pnisgiving is the
fact that every bit of money appears to be locked up.

]
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Altogether, the Canadian markets have not been
affected, more than one could expect reasonably
the Wall Street panic,—in this case, the “'OTSt’l,ince
19o1. The financial markets of the world neg iy
musg keep-in sympathetic touch. They are a son of
monetary nerve system. When the Wall Street nerve
receives a severe shock, the others loosen in sympathy
But some are stronger than others. In matter o
size, our Exchanges are small. But although New
York and its market scares are less than a day’s
journey away from Toronto and Montreal, the two
Canadian cities have proved their comparative inde.
pendence of an erratic neighbor. They know it is not
wise, or necessary, always to follow the leader ix the
Humpty Dumpty game of finance.

e -

ANTICIPATING EVIL.

Optimism built Mr. J. J. Hill a railway empire
and now he has struck off at a pessimistic taﬂgent. Ix;
a“recent speech, he foretold a bad depression in the
finance and commerce of this contihent. This new
note sounded by a man with whom nothing but har-
monious hopefulness is associated, has caused people
to ponder. His utterances have fallen like unwelcome
intruders into a garden where pessimism has been
pruned with a particularly keen blade. Mr. Hill would
be the last to desire his prophecies to carry much more
weight than the ayerage prophet’s words. ;

But unwittingly he has created a situation, which
is welcomed by some public speakers, of “When I

*speak, let no puppy-dogs bark.”

This anticipation of all sorts of bad things has
been accepted in places where one would imagine that
things are figured out without the aid of oratory.
“Hill is building a great road across Canada,” it i
argued, “So he must be right in saying that prosperity
“will shrink like a pricked balloon.” These views have
been reflected, to no inconsiderable extent in the press
both of Canada and the United States. That an'ex-
ceptionally bad time is coming, seems to have been
accepted blindly as a sort of inevitable fate. Many
of our brothers, whose banking accounts in these good
dayvs have grown faster than Jack’s famous beanstalk,
appear to be contemplating seriously the prospect of
breaking records by not breaking them.’

The stock markets are looking in a somewhat
sorry state; Wall Street is paying the penalty fof a
few of its intricate idiosyncrasies; Mr. Harriman has
been instructing a Commission in the high arts of
finance ; President Roosevelt is devoting more atten-
tion to the big trusts than they desire; Canada recent-
Iy has been ploughing its destiny through snow; graif,
which should have been converted into cash before
this, is unmoved yet. And Mr. Hill says we are to be
prepared for the worst. So it seems really a pity we
get so much sunshine nowadays. It rather spoils the
universal gloom which our plethora of pessimists have
painted. ) :

But what real grounds are there for all this
wringing of hands in despair? Someone has gone s0
far as to suggest that a breakdown, similar to thﬁt_d
1873, will occur. If one follows up this assertion, wit
a Euclid book in one hand, and trade returns-in the
other, the blue pencil probably would conclude the
figuring of the proposition with the words, f‘\V]""Ch »
“absurd.” That there wilk be some reaction n tpe
prevailing exceptional fihancial and commercia
activity, is beyond doubt.  Indeed, the slump In

Street this week is a broad hint of such a thing. 10€

little boy even, does not expect the syrup jug to mi
ister for ever to his surreptitious needs. He kﬂo':
well he is bound to pay the penalty of expansion. Bu
he is also certain that of jugs there are many more.
Exceptional expansion of trade both in L3
and the United States must be taken into COHS‘d“."
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a man with whom nothing but har-
ness is associated, has caused people
utterances have fallen like unwelcome
garden where pessimism has been
rticularly keen blade. Mr. Hill would
ire his prophecies to carry much more
ayerage prophet’s words.
dgly he has created a situation, which
some public speakers, of “When I
1ppy-dogs bark.”
ation of all sorts of bad things has
places where one would imagine that
ed out without the aid of oratory.
r a great road across Canada,” it
1ust be right in saying that prosperity
a pricked balloon.” These views have
» no inconsiderable extent in the press
and the United States. That an’ex-
time is coming, seems to have been
as a sort of inevitable fate. Many
whose banking accounts in these good
1 faster than Jack’s famous beanstalk,
ntemplating seriously the prospect of
. by not breaking them.’
markets are looking in a somewhat
11 Street is paying the penalty fof a
ate idiosyncrasies; Mr. Harriman has
a Commission in the high arts of
nt Roosevelt is devoting more atten-
rusts than they desire; Canada recent-
vhing its destiny through snow ; grain,
ave been converted into cash before
yet. And Mr. Hill says we are to be
‘worst. So it seems really a pity we
shine nowadays. It rather spoils the
which our plethora of pessimists have

real grounds are theré for all this
ds in despair? Someone has gone S0
t that a breakdown, similar to that.Of

If one follows up this assertion, with
n one hand, and trade returns-in the
pencil probably would conclude the
yroposition with the words, f‘Wl"nch 18
t there wilk be some reaction in t!lf
eptional fihancial and commercia
d doubt.  Indeed, the slump in

. is a broad hint of sucha thing. 1h€ :

does not expect the syrup jug to min-
 his surreptitious needs. He kno':
| to pay the penalty of expansion. Bu
2 that of jugs there are many more.

' expansion of trade both in L7
States must be taken into cons:del‘.l‘
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Speculation has become a araze. Company pro
motion has exceeded the limits of common sense
man sees his rival successfully float a new corpor
He immediately commences an advertising can
stock payments-on the instalment plan.

tion

securing

the first remittance, he holds the stackholder. It ha
reached a point where the public must be exceptionally
cautious, When you pay $5 as a first instalment, and
sign vaguely worded contract, the seductive pro
moter can play Shylock with you admirably.

Railway financing has caused a great deal of un
easiness, but the construction of new tracks has not
been out of keeping with the size of the continent. I
is not excessive; indeed it has not been sufficien
The investment of large amounts in this“direction may
not vield handsome returns at once FHey may lead
P"“"M." to a lockup of capital. No one denies that
money is tight. That is inconvenient, but not uncom
monly serious. Speculation in mining shares and in
real estate have caused doubtless many to feel the
pinch. But there is no evidence that any undue
amount of money has been sunk in any particular
enterprise. When England, the United States, France,
and Germany assisted in raising the Japanese loan, it
was evident that the United States-and Germany re
quired all their capital for home purposes. Capital
like water has a knack of finding its level. Whether it
is invested in Canada, in the United States, in
Gerimany, or Japan, it will assist equally in the de
velopment of national commerce.

\ very satisfactory feature of the financial situa-
tion, which our pessimists, curiously enough, have
overlooked, is that English capital is being invested
abroad upon a large scale. In this respect, Canada has
played an active role. Very pe »ssibly, during the rapid
advances which this continent has made in the past
few years, speculation has been overdone, and some
bad trading has been apparent. But to become
gloomy just now, is as unreasonable as the young man
who feasted, assiduously and lqng upon sweet apples,
and then complained of the stomach ache.

Financiers are apt to forget that they must act
sometimes the philosopher. A country cannot be
beating its previous best records always. The man
who grumbles has had his innings. Pessimism has
become too much the fashion. He who sees the silver
lining of the dark cloud is apt to be criticised severely
by the cynic and dubbed foolish. The country is
growing. Although money is said to talk, just at
present it articulates only “Farewell.” The condition
of the stock and share markets are not altogether
pleasing.

Holdérs of stock certificates would like “to-isee
the rise for which they are waiting. And there are
numerous little trifles which do not overjoy the heart
of the cynic, the prophet, and the gentleman with
Utopian ideds. A reaction invariably follows an excep-
tionally long period of the upward tendency. But all
this talk of awful depression and commercial. languish-
ings may be reserved with advantage for audiences
who require a little variation from the common round
and the daily task.

—_——————

EDITORIAL NOTES.

PR

Our Sydney correspondent has referred frequent-
ly to the irregularity of the steamship service between
America and Australasia. The service between San
Francisco and Australia is so erratic that one govern-
ment at least has cancelled its contract. It is very
necessary that the countries which make up the Em-
pire should possess adequate means and methods for re-
ducing the long distances which intervene, to a journey
of minimum duration. The Spreckels line, which runs
between San Francisco and Australia, appears to treat
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\ustralian and New Zealand mwail in a ver iter
{ fact manner. It 1S not an un@é@mmon thing for th
ils to be missed altogéther, -and the schedu Y
sailings, judging by the way in which they ares dis
regarded, is a complete farce I'hete is room fon
up-to-date and capable steamship service between
\ustralia and this continent. Such indifference in this
connection is scarcely comprehensible. It affords an
unusual opportunity for Canada, not only to secur
the mail business between the two continents, but also

to strengthen commercial relations

[hat the new schedule of subsidies to the
provinces will satisfy all interests is unlikely. Premier
McBride asked much, expecting little
Columbia gets an extra $100,000 annually for ten
vears. The present grants are to be “a final and h
“alienable settlement.” This is a mutable world, even
politically. To lay down a hard and fast rule as to
what shall be fair and ‘just subsidies in ten or twent)
years’ time,* is counting too much on the future
“Never no more” will not satisfy the provinces

British

- * » -

The case of the Canadian Stock and Grain Con
pany, of Winnipeg, whose president is now under ar
rest, has given the “Market Record,” which enjoys to
a large extent the support of the Winnipeg Grain’' Ex»
change members, an opportunity to moralize on the
ethics of bucket shops. “Bucketing trades,” it says,
“is the teem used when a broker, instead of buying or
“selling grain or stock in the regular trading room of
“the Exchange, and thereby giving all members a
“chance to bid for or offer the commodity, takes the
“other end of the trade himself.” In other words, the
bucket shops have an ingenious knack of adding a
little to the listed price when the customer buys, and
deducting.a similar amount when the customer sells.
The cult of these methods in“Canada has not reached
yvet an. acute stage. In those States of the Union
where the law does not prevent such institutions prey-
ing upon the public, they may be found in almost
every city and town. Some of the States have in opera
tion laws which prohibit bucket shops altogether. For
instance, the city of Los Angeles has made unlawful
any agreement for the purchase or sale of any com-
modity, when such agreement shall be settled except
by an actual bona fide purchase or sale with regular
delivery of the article traded in. Tt even goes further,
and labels it a punishable offence for any person
knowingly to permit any building or room owned by
him to be used for carrying on such business. It pro-
hibits. too, the use or lease of any telegraph or tele-
phone wires in connection;with such business

* % =

Violation of any of these provisions ‘is punished
by a fine of $100, or imprisonment for one hundred
days. “This is mosteffectual legislation,” says the
“Market Record,” “since it opens the jails to the bucket
“shop sharks, thieves and their dupes: to property
“qwners who would accept as tenants and take stolen
“money for rent, and to those telegraph and telephone
“managers who abet the rascality. Under this ordin
“ance bucket shops are raidable.by the Los Angeles
“police as are gambling dens of any other variety.”
In North Carolina the law forbids transaction of busi
ness through the medium of a private wire-house
In regard to this the journal says:—“As quick quota-
“tions and immediate service are the chief advantages
“the bucket shops offer over legitimate houses the in
“terference with these essentials of the game amounts
“to prohibition. It will, of course, interfere seriously
“with marginal trading through legitimate brokerage
“heuses, maintaining private wire systems. So much
“the better, as these regular houses wHl.then stampede
“to crusade against the thieves that are counterfeiting
“legitimate speculation.” ¢
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'he Bank of Toronto is about to erect a branch bank

the corner of S& Catherine and Guy Streets Montreal
\Mr. H. L. Pgatf has been appointed manager Ol the
f Canada

Southampton brangh @f the Farmers’ Bank
Mr. G. Neil Ford, of Yhe Union Bank of ( anada, High
River, Alta., has been’ promoted to the position of teller at

thé new Vancouvef branch

T'he Bank of Montreal has purchased a site for a branch

bank in Hull, Qué& [The property extends along the south
side of Main Streét 198 feet, with a frontage of 57 feet on
Dridge Street

In the Senate: last week the Hon R W
Senator Ferguson that the Government does not intend this
session to amend the/[Banking Act, to provide for better n-
<pection of banking ipstitutions

At the annuali meeing 6f the Canada Paper
held in. Montreal fon| Tuesday, Sir H Montagu Allan was
elected president, Mr, H. S. Holt, vice-president, and Mr. F
J. Campbell re-appointed general manager

Mr. Arthur A Wilson, of the Canadian Bank of Com-
merce staff in Tofongo, has been appointed to manage the
branch of that bafk gt Fort William. M# Wilson has held
positions in the Londbn and New York offices of the bank.

The finance ¢ompittee of the County Council, Wood-
stock, Ont., asked fdr tenders for the County Council ac-
count from the five banks in the city. Theonly two banks
that tendered wefe the Comgmerge and the Traders. The
Commerce securefl the accodnt, their tender being 3'2 per
cent. on deposits and on maney advanced 4 per cent

A pension system for its employees isto be established
by the American Bank Note Company The sum of $50,000
was authorized by the trustees at their annual meéting on
February 28th as @ fand for this purpose, and additions are
to be made to it fromi time to time in the expectation of in
ciuding in its benéfity every employee of the company

Scott told

Company.

The iolln\\'ing1 ngte appeared in a recent issue Ol the |

Vancouver “World:”! “In the last issue of the Monetary
Times. of Torom®, an article occurs under_the caption of
Publicity and Secrecy; with which the general business world
will find itself in dery cordial agreement. It notés the grow-
g disposition off the part of the directors of large com-
pauies doing busih¢s$ both in Canada and the United States
to take the publid into their confidence more than formerly.
and points out that on general business principles, it would
ceem that joint-stock companies, which have to rely upon
the public for théir gapital, should be willing to keep-that
public posted as :to ithe condition of the company.” The
article in full theq followed.

At the meeting |of, the shareholders of = the Colonial
Weaving Compandy, Limited, at Peterborough, Ont., the re-
port of the direcfors was adopted The shareholders auth-
orized ‘the direct@rs to take such steps as they deemed ex-
pedient, as to acquiring new buildings, and lands, to provide
for increasing business with a view ‘of putting in new ma-
chinery. The following dirgetors were elected for the ensu-
ing year, viz., Méssr§. F. J. Jameson, Wm. Harstone, R. R
Hall. M.P. A. E. Coulthard, and R. H. Kells. At a sub-
sequent meeting Bf the directors of the company, the follow-
ing officers werej elected: F. J. Jameson, president; R. R.
Hall and Wm. Harstone, vice-presidents; A. E. Coulthard,
manager, and Wi S./Davidson, secretary.

& -

AGRICUL@RAL SAVINGS AND LOAN CO

' - -
This compafly, Which has nearly $1,600,000 of debenture
and deposit mosiey [borrowed and $913,000 of shareholders’
money out on thorigage, rpeports a very satisfactory year
Demand for loatis Has been steady and better rates of inter-
est have been oBtaiped, payments both of interest and prin-
cipal being wellimeét. Tt had a small amount in real estate
on hand at close of the year, but this has been sold since
without loss. Earmings were somewhat larger than in the
previous year and $18,000 is added to rest, a larger sum than
in 190§ §
With' the exception'of $38.000 in ready . securities and
1sh and the company's building valued at $26,000 the whole
assets of $2.534:000 consist of mortgages on real estate
Under the heading liabiliti€s to the public, are found de-
posits, increasefl to $555.000, and debentures, both domestic
and sterling, léssefied. The reserve fund is now $283,000,
which is equalito {44.0 per cent, of the paid capital stock.
The company-i§ carefully managed, and as its name implies
does business mainly with agriculturists

el A

LAND MORTGAGE COMPANIES’ ASSOCIATION.

Tbe'annual_ meeting of the Lard Mortgage Companies’
Association was held in the board room af the Canada Per-
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nranent Mortgage Corporation, Toronto, on Thursday
president, Mr. V. B. Wadsworth, occupying the chgig" .
There was a good attendance of representatives (;f the
various .-.l-nnp.|x|u-~_i~-r.‘mng the Association, and the usual e
ports and a satisfactory treasurer’'s state y 9
mitted and adopted ) fatement e .
IF'he retiring officers and executive committee wer all
unanimgnsly re-elected, namely: President, Mr. V. B \vem
worth: 15t Vice-President, Mr. R. S. Hudson; 2nd V}ce-Pr
sident. Hon. George A. Cox; Secretary-Treasurer Me.
George H Smith Messrs. Walter (;’I”A’ﬂpit. E'd'ur‘
Saunders, Toronto; C. W. Cartwright, C. Fertie, Hamiltog:
William Buckingham, Stratford; J. H. Helm, Port Hope; J'
W. Stewart, St. Thomas; G. A. Somerville, and A M
>

Smart, London
B S,

STOEK EXCHANGE THIS WEEK.

Monetary Times Office, March 15th,

A\t Montrea! closing prices on Thursday the dividends
on the various stocks would give the following liberal
returns
) Nova Scotia Steel and Coal, 8357 per cent.; Detroit
United, 7.19 per cent.; Laurentide, preferred, 6.93 per cent:
Dominion Coal, 666 per cent.; Mackay common, 6.25 per
cent.; Mackay preferred, 597 per cent.; Montreal Power.
6.05 per cent.; Twin City, 5.88 per cent.; Toronto Rails, 576
per cent.; Montreal Street, 4.71 per cent.; Canadian Pacific
Railway, 4.16 per cent.; and Soo Railway 3.88 per cent. Rio
-nd Dominion Iron bonds at 76 would return 6.57 per cent.

Saturday, March gth.—The Toronto market for securi.
ties showed more irregularity. Business was fairly active for
the short session. Twin City was weaker, selling at 06 to
05'4. Bank shares were steady. The erratic course of the
Wall Street market again unsettled the Montreal market
Thé morning’s transactions aggregated 3,490 shares.

Monday.—Considerable irregularity marked the Toronto
stock market. although there was a good business done.
Canadian Pacific was about 3 points higher on a small lot
in sympathy with an advance in New York. Montreal dis-
played a stronger, tone, and Canadian Pacific sold up to 177
an advance of 44 points on Saturday’s closing. Sco ad-
vanced to 113'%, compared with 11134 on Saturday, but clos-
ed at 11234 bid, 114 asked.

Tuesday.—Prices at Toronto in most cases were a little
higher. Rio showed considerable strength, with sales at 42}
to 449. Mexican Light and Power changed hands at 50% to
503. Bank shares were firmer with sales of Commerce at
1764 to 177.

Wednesday —The Toronto market was depressed, the
big decline on Wall Street causing some uneasiness. Ma
common was gold freely, and closed at 683s. C. P. R.
down five points at sales of 35 shares. The Montreal
weakened somewhat in sympathy with Wall Street, and
there were some sharp declines throughout the list.

Thursday.—The Toronto market was active, and vegy
weak for speculatives. There was an exciting day at Mont-
real. tne cransactions aggregating more than 9,000 shares,
the heaviest day's business for some time. Prices broke
throughout the list, and liquidation was heaviest in Detroit
United and Dominion Iron common

Friday.—There was a big rally in Wall Street to-day.
The stocks rose at the opening, later declining, and then ris-
ing again. Montreal was very excited and E. G. Rykert and
(‘nmpany collapsed under the pressure of the bad market
there.

B

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with Madrch 15th, 19061 March
7th, and March 14th, 1907, with the percentage, increase Of

| décrease over 1906:—
I March 15,06. March 7,07. March 14,'07. Change.
$28,885,000 +125

Magntreal .$25,658,804 27,739,705

Toronto 22,205,108 25,032,600 25,164,233 +133
Winn§peg -. (},‘18.‘:,(»63 10,104,463 0,437,024 +483
Halifax 1,372,160 1,583,240 1,573.827 +146
Hamilton . . 1,208,546 1,608,031 1,657,265 +278
St. John . . . 076,088 1,217,015 1,083,280 4108 -
Vancouver . 1,044,038 3,508,423 3,501,175 +8o.01
Victoria o 980,059 063,733 1,035,401 +159 .
Quebec . 1,486,347 1,868,353 1500791 + 79
Ottawa . . . 2,347,503 3,480,107 2,679,470 +141
London . . . 031,065 1,470,408 1,255,100 +347
Fdmonton . . ........ 937,605 971,284 .eevev
Calgary . . . ........ 1,537,076 1,318,785 ..enet

Total . .$65,587,328 $82,139,849 $80,162,634

Every clearing house this week shows an increase
1906. Vancouver comes first with a gain of 8o per cent.
Winnipeg second with one of 48 per cent.

&
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CANADA AND THE WALL STREET SLUMP.

upheaval in the Wall Street markets this week, a
to which appears in another column, affords an

ting showing of price varations Here i1s a record
eral of the leading listed 1issues The first fgure
¢ highest price listed; the second, the close n
Inesday, and the third, the extent of the decline
General Electric oot lae 155 128 27
Dom. Coal . cinn e e 842 6312 21
Don Steel L ieiere e simbld & 3 B 6i8in 8 STeTee 344 21 134
do. pref P T g 84)4 51 33
Mackay ; . ieibe s W e s e R RO 77 %% o8 Q'8
do. pret 70'% 068 B4
Mexican 70 50 20
Twin City  ..cccccccecccens 122 93 209
Sao Paulo 140 130 16
Toronto Rails . ole o'is . 1254 109 16
Soo s e s Sleldle o @iaieis o einiem SN BiP 155% 100 40V>
Detront L e esesedsssess s . 1015% 72 2054
Commerce . ... cecegse e 190 176 144
*Dominion . ....eceesen 283 242 31
Hamilton 233 210 23
*Imperial . ......eeeee ceeee. 25412 219 35%a
sSoVvereign . ..eeececeancectees 150 128 28
sStandard . .....cceeieieiiennnns 250%4 221 20%
*Traders’ R P .. 155 139 16

*Plus rights.

Bank of England Rate Unchanged.

One remarkable feature of the demoralization is that
ne failure only has occurred. A feature which, no doubt,
will help to reassure the market is that the Bank of England
discount rate remains unchanged at 5 per cent. There was
an absence of any extehsive demands on the bank from
America for gold.

In fourteen prominent”Wall Street stocks, between the
opening and closing quotations, there was a shrinkage n
values approximately of $180,009,000. <

Montreal felt the effect of the depression more severe:
ly than Toronto. One member was obliged, through tempo-
rary embarrassment, to sell his seat on the Stock Exchange
for $15000 The two 1ssues allied to the New York Ex-
change, which were principally influenced by that market.
were Twin City, which dropped to 85 on the Montreal Ex-
change and to 87 at Toronto. Mackay common. sold’ down
more than five points. The volume of transactions was
the heaviest since 190o1. Here are a few of the memorable
davs on Wall Street. The reasons for the large number of
share transaction are as follows, with the date, cause and
number of .shares traded in.

March 6, 1907, Reading coup, 2,375,484; August 20, 1900,
aiter Harriman coup, 2,731,865; August 17, 1900, Harriman
coup, 2,524,6037; May 2, 1900, San Francisco earthquake,
2,404,310; January 30, 1900, culmination of bull move, 2,023,-
810: December 12, 1004, Lawson panic, 2,891,000; May 09,
1901, Northern Pacitic panic, 3,122,850; April 30, 1901, end
of Gates bull move, 3,190,847

The Monetary Times has seen many of the leading
brokers in Toronto and Montreal, with a view to ascertain-
ing the probable effect of the slump on the Canadian mar-
kets. Their -opinions are printed below. It will be seen
they do not view the situation with alarm.

Canadians Good Investments.

Mr. H. R. O'Hara, a well-known Toronto broker, 1s of
opinion that the worst 1s over. “Of course,” he added, “the
Canadian Bxchanges have weakened in sympathy. The
pinch that every one feels now 1s tight money [ think all
the stocks on the Canadian list now are good investment
prices

A\ member of another firm ol Toronto stockbrokers
stated that every exchange in the world is naturally in
sympathetic touch with Wall Street, and would feel the de-
pression to a more or less serious extent The Canadian
public are not now so largely interested in American se-
curities as previously The Canadian Exchanges were not
excited over the heavy slump, and are taking things very
juietly. There is no feeling of alarm

\riother Toronto Broker thought that Canadians were
not strongly represented in New York. He had not heard
a word of alarm or of very much surprise on the boards

Mr. Hammond, of Messrs. Osler & Hammond, Toronto
did not appear to view the situation at all apg rehensively
“It will not affect the investment stocks”™ he said. “Of
course, if the slump continues it ln:uy/{‘rv:«t- a more Se€rious
situation on the Canadian' Exchanges.”
Political Attitude Towards Railways.

Senator Forget. of the Montreamirm of Forget & Co,

when seen by the Monetary Times, said fortunately
Montreal was not in New York at high prices The market
here has held up very well indeed, taking all things into
consideration. 1 do mot think that prices can go much
10w

Mr. Clarence McQuaig, Montreal, thought that man-
pu n. which has reached a point of finesse on Wall

$

a \
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Street, 'was largely responsible for the siump Anotl a

ture which he thought has influenced ti marke 1€
pofitical attitude towards the big railway companic

Mr. J.. M.- Pangman, of Burnett. & Company, Montreal,

id that nothing had struck the markets like the present

“A few days ago 1 might have pr¢ licted

siump sinmce 1901
vhat would happen. But the subsequent break”™ has been

so violent. that really one does not know what to expect

Mr. Louis S. Colwell, of Randolphs, Montreal, when
sked by the Monetary Times how the Canadian Ex
had borne up against the slump, said So far as I can see,
Montreal withstood the break extremely _well. I do not
think there will be any trouble here
“Rich Man’s Funeral”

Messrs. Gillett & Strachan thought that tight money
was in a very large measure responsible for the situation
Advancing rates had caused the market to sell They also
anticipated a liquidation on _the Montfeal boards for the
purpose of buying in New York.

Mr N- F. Nash, of Messrs. Head & Company, tern ed
the slump “the rich man's funeral ”  Manipulation and tight
money, he thought, were respgnsible “It looks as though
there are fine investments now, but,” he added,
place for the poor man.” .

— el

MINING MARKETS

hanges

The mining markets have declined in sympathy wit
other stocks

In spite of the recent dividend declarations on ['rethe
wey shares, and the continuous ore shipments from the
mne. the stock has declined, which has surprised every-
body. One broker states the sales for:some time have come
from a local operator who is enmeshed in Wall Street, an&
whose specialty there is New York Central. The fall in this
stock at New York has compelléd protection, which has been
accomplished by liquidation. in Trethewey. The selling has
overpowered the Toronto buying for these shares, except
at a heavy discount. A mine which is shipping and paymng
4 per cent. dividends, and whose shares at the same time de
cline, is .one of the many anomalies of - the market The
situation ‘is being taken advantage of. and stock is being
bought up at the low figures

P. Whitney, a New Yark broker, who makes a specialty
of Cobalt stocks, makes the following remarks in his March
letter: “There is every reason to believe that investment and
speculation in Cobalt shares will grow to unprecedented pro
portions in the coming spring months With the breaking
up of the winter, the shipments of ‘accumulated ore out of the
Cobalt camp will be in the aggregate tremendous, and will
cause a quick jump in stock values. With few ¢xceptions,
the whole list of stocks in native silver propertiey are ready
to be advanced, and the time to pick them up is now."”

— -~

MONEY AND MUNICIPALITIES.

The $35,000 5 per cent. Rell Deer. Alta., school building
debentures have been awarded to the Mutunal Life Assuranc
Co. of Canada at 301.44

The Minister of Education, Edmonton, has canceHed the
authority granted to the district to borrow the sum of $300
by debenture for the purpose i building and furnishing
schoolhouse

Tenders were opened last week
gina, Sask., debentures, the following being the bids made
¥milius Jarvis and Co.. Toronto, $170,688; Nay, Anderson
and Co., Regina, $171,103; National Trust Co $172,035,
Wood, Gundy and Co., $170,700. The débentures bear inte

for the $180.000 of Re

est at the rate of 4% per cent. and are repayable to $120
000 in fifteen years, and as 'to £60,000 in twenty year No
decision was arrived at the -matter being -referred ¢ th
finance committee
DEBENTURES OFFERING.

Vermilion, Alta.—$1,775 and $1.,000 6 per cent
maturing part }1.1!'\‘ on February 14 irom 1908 1 9
clusive Interest. annual. N. Murray, secretary

Strathcona, Alta.—Until March 25th, $0 oo
«chool-buildipg debentures. Interest annu 1y
Maturity part yearly on March 1 for thir
Connelly. secretarv-treasurer

Strathcona, Alta—Until May 1, 3If
ewer debentures, dated Sept. 1. 1900 $35.00¢
electric-light debentures, dated Decemb

per cent “C. P. R. Bonus” debenture 1)

1006. Interest ahnual. G F. Doanes, s etar

Red Deer, Alta.—Until April 15th, $30.000
yvear, 5 per cent, sewer; $20500 hirt r
vaterworks extension; $6.000, twer 1 per
'HLH’:Y.H\Y. $£3.000, twenty-year ( 4.0
five-year, 5 per cent., local impr $2.300
s per cent., land for water } L. (
secretary-treasurer

e,

e

e

ey
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SCHOOLS AND FIRE ESCAPES.

[he A{Y'\‘iltlfﬂi _IH\& of !lll'(‘ at the H"UEY\ "!\'.( -w‘]!'u'j,
[ontreal, has!{awakened public-spirited people clse
where to take imensures to avert. such disasters ifrom
sther cities. | Having read of the horrors of the
Hochelaga fire§ a school-boyv attending the Fairbanks
school in Detrfit, lwrote to the “Evening News” sug-
gesting the ex@imination of that school which he said

had dangeroust furnaces under the schgol-room, and
lacked firé-drill. A reportér obtained an order from the
superintendentto have a fire-drill given the same da)
at four schools; At one, 1,000 boys and girls filed out in
three minutes : t another, 700 pupils came out in three
minutes : at theé 3td and gth, 450 children were dis-
missed in a miputg and a hali. Another place aroused
to the need is Moncton, N.B.- A 'wnxlun.n\ Mr. Welch,
brought the mattet before the Board (’1 Trade Council
bec: wse of the Montreal disaster, writing as well to the
mavor and to ithe¢ chairman of the school-board. It
was argued af ajboard of trade meeting that fire
escapes were cpstly things, and that the fire-drill now
could empty the s¢hools in two minutes; but, “the dis-
cussion. was imformal and the matter dropped.” So

1

oses the repoft
« & ¥ »
In London; Ont,, is a Provincial factary inspector,
\ir. Burke, wheé has jurisdiction there. The¥gity engi
neer, Mr. Gravidon, has repeatedly reported to Durke
two city buildifigs! used as factories, but without fire
Put #o action was taken. One of the Pro-

vincial ministéns has been :“q-v;\lml to in the matte

CS( .l}l( S,

\feanwhile the leity is revising its by-laws to cover the
cases. It appears ithat several halls and other places
of }vnMn‘ resort in! London are xvithout fire-escapes or
proper exits Twé vears ago, mstructions to prdvide
such cafeties werd oiven, but have not been carried
ut. Mr. Gravdon|proposes now to see it done, for he
pr -h.«M’\ realizeés, as<the Montreal people now do,
matters

the danger of ~procrastination, “in _thesé

The . people of {Hyll are “vervi uneasy over the lack
sof nu escapes I their-many Schools. ~Inspection of

Ottawa schoolsithis week h\ € hief Provost discovers

very ‘-‘L‘”\"r”“‘ CON |t\un\ IH one \’(hwwl ;H :"\\IT
Fo— [
bwn fhere arel!70 scholars on the second floor who

“would “stand, lnth' ‘thance of escaping with their
“lives.”” On.this flbor, he explains, there are two doors

1

the J:nrwt\y, 1.p<-t\§ng inw ard. and <o \ifl\i\!:'~1 as
to he very dangerons In thése narrations mav be
| ¢« manvy mdaralg

t - -

LIFE INEURANCE.

$241.000000 life insurance was in  force in

M gan last year By 49 companies;, and $10,660,000
ywas held by.three [Canadian companies. in these propor
™~ Vo an Life, $5/009.641; Canada Life, $4.5889465; Nort’
Ay Iife, $1p02.2
* . * L ]
N
provisiog mgentioned in the lumns as being de
v the New Brunswick 1«*'1-' iture to amend the Lif
! \skurar Act. which rovides that the as
tige tp thé assurance company, substitute
y fér the person named as such T the—policy
ed to
R T
\ r of Clewer, in England. has beer dvisit
voung men from the [pulpit on the subject of thrift. He said
. heater ¥Tnkur =4 e ' T
. s: gInfure your lives! T was igsured at 18
my father padd K235 a year for seven years, and T paid
the rest Now t_h. ofhce pays me’ Later be exhorted
voung men to mmfurg in a-good off
- - . -
F 11,“" .1\]1! to be quite a Pact n stream inmtro the cof
fers of \."I nus, lifie companies in ti United States. if the

eximaple B Mr. @ W. Perkins. a former

> o - s vice-preside of
theuNaw Vork Life. be -

extensively followed. That gentle

/ ——

man has returned the sum of § qnnM.’ln'h the amount with

interest taken out of the company’s treasury and given to
t tblican party's national Llnl[nvu'l fund in th
e

election years Who will .be the next life oﬁc::e;-

imburse his company sums improperly taken from it for

tké purposes? Perhaps they are waiting for persuasion,

- . -

l.ast week the following societies we r, represented be

fore a special committee of the Ontario Legislatuge formed
to consider the bill respecting Friendly \..Umcs br
in by Mr. W. H. Hoyle. This bill ]vrnpmu to 2“ow 5
surance companies to buy school as well as mumc]p;] de-
bentures and gives them further protection against payment
claims on insufficient evidence of death. It allows the
insurer to dispose of a policy by will, and also allows friend-
ly societies ‘registered in Ontario to hold meetings outside
the Province l\l societies were represented as follows:

yvman [ee, Canadian Fraternal Association; J. A Pager

|

son, K.C., North American Ivn and M;: u(.].(“‘ Al G F
Lawrence. A.O.U.W.; Ald. Hales;, RT. of T.; J. M. Foster
ind Wilham A. Dowler, C.H.( They supported the bill.

Fhe Monarch Life Assurance Company held its first
western general shareholders’ meeting at its office 605-606
Ashdown Block, Winnipeg, last \‘\((‘k Reports of the
finances of the company since its inception were submitted
showing a surplus of $22,999. Only a very few policies were
written prior to December 31st, 1906, and no death claims
were repotted. Rates and terms have been considered with
care, and the policy contracts are said to be simple but
liberal. The directors are:—President, J. T. Gordon, Winni-
peg; first vice-presiden{, ¥on. Robert Rogers, Winnipeg;

e ;u! ice-president, E." L. _'I‘.ny]n-r. \\'innipcq; Nicholas
Bav \\ innipeg; P. Burns, Calgary; D. E. Sprague, Winni-
pPeR: H"gﬁ Armstrong, Portage la Prairie; Robert C. Mac-

lonald. Brandon: Col. S. S. Lazier, Belleville; Capt C. F

Carruthers, Winnipeg; Dr."Geo. A. Charlton, Regina; Andrew

Carruthers, Winnipeg: George Lane, Calgary; A. J H. St

Denis. Montreal: Dr. E. S. Popham, Winnipeg; D. A. Gor-

don., Wallaceburg. The general manager is J. ' W. W, Stewart.
—eea-—e ———

MUTUAL LIFE OF CANADA.

I'be Mutual Life recomds another good year. Ascertain-

e habilities at 4 per cent. up to 19000 and at ke A and 3

since, the reserve is $9,053.332, which is enough to leave a
surplus on the company’s standard of $1,203.378, and on the
Government valuation, of $1,552,364. This is the kernel of
the whole statement and a tasty kernel it must be, since it

f a quarter million in surplus during the

1

shows an mcrease ¢
twelve months. Other increases of the year are $3,7|z,ow
f imsuranc in force, $1,08g,000 1In assets, and sll;,wl’
) THC
I'he ncentration af. the \--nl;-.ul\'» business is shown
by th t that of the mew insurance of 1906, amounting t0
3 the whole of it was obtained within the Domin-
n of Canada, except. $46,000, written 1n .\'euruundhn&
e tot business in force at the end of the Yyecar Wwas,

£46,912,000 under 30,086 p« rnn~, an increase of $2,714000
Premium income was $1 04,5 81 11‘1‘\4!»4“4!\ was mmcdfrom
interest and rents With an increased business, the cxpen-

! included ‘taxes, were $10.000 less than n

Ses vithh which are 11n¢

the previous vear and amounted to only 10.34 per cent. of
otal income Here is a record of economy wherein the
Mutual may be emulated

Payments of interest have been well met both in On-

tario and the West. Out of $835.0i1 iAvested in Winmipeg
tot at lhumh(r 3ist. The
company did not escape the experience of other lenders
farther west in having arrears piled up because farmers
could not market their grain,in the recent cold weather.
I'he report makes reference to these extreme conditions and
Interests of policyholders have been

¢ ir of

mterest was n arrear

rr~’xu! s their cure

W o .L“" after Of the $679000 pat td them last year, ““
rger half went to them in the shape of matured cndow-
' purchased policies, annuities and surphus payments,

$328.doo having gone in death claims. Mortgage loans
among the company s

ntinue t form the largest item
ssets oans on polictes being another considerable item.
Il mpression made by the Mutual Life before the Insur-
Commission. it will be remembered. was a very favor-

ed for carefulness

nd the reputation it has acquir
insurants who

ommends it to many prudent

like t csee their « ‘Hllo,l”\.» business done at home

P

MANUFACTURERS' LIFE COMPANY.

During the past few years the Manufacturers’ Life has
ome to the front rank amongst Canadian Life [nsurance
Compames I'he appointment of a treasurer flor the com-

pany was recently announced. Mr. J. B. McKechnie. ““
A I.A. has been appointed as Assistant Actuary. Mr. ~“"
Kechnie joined the Actuarial department shortly after ML

Papps’ appointment as Actuary, and has been very closely
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with ‘him in the work of the department. H
graduate -in mathematics of Quecel VErsity
< a gh stand in the exammatwon which es n
gt of Associate of the Institute of Actuaries. He
& Associate of the Actuarial Society
Mr McKechnie is well-known to the insurance world, owing

ving been.Secretary-of the Insurarice Insutu

1 f the years 1003-0
Sin Mr. Papps’ appointment as Actuary of the mj
Actuarial department has grown to suc h an extent t
‘ w a staff of twenty-five under his dine n,
v 1 re Associates .of either the Institute f Actuaries
\ Society. The position of Adsistant Actu

an important one, but Mr, "McKechnie is

iy well qualified to fill 1t
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INSURANCE REPORT CRITICIZED.

A\L.r. David Burke, general manager, Royal Victornia Life
nsurance Company, was asked by the Monetary Times last
eek his opinion of the report Royal Insurance Cor
11€810M

“] have seern only a brief synopsis of th report
in the newspapers,” he said, “and cannot, therefore, very

| express ‘a well based opinion, until [ have seen th

report and the recommendations Assuming, however,

hat what has so far been‘given to the public is correct, it
ems that certain of the recommendations are wultra and

volutionary in their tendency

“There seems to be a suspicion existing that some of
the views of the Armsfrong committee have been to quite
legree imbibed by our Commissioners. Early in the investi
gation, the Commission availed itself of the services of the
technical adviser of the Armstrong 6mmittee. whose know

|ge of life insurance was only technical, and not technical
\bined with the practical, which perhaps indicated that
he Commission would be willing t6 be guidgd somewhat
by the Armstrong committee rec -nnn‘énd.uixnh

What the Public Want

“That life insurance in the .\'um{g-i New York has' re
ved a serious set-back by the ill-agf#ised restrictions of the

Armstrong msurance '.‘1\\ £ 1S now ‘\H‘”,Lnn\\n to every let
insurance manager. Everyore admits that our Commission
{ a big work before it, but the value of that work and the
st of 1t does not fest of giving the public a voluminous
nort of details, because the evidence published as given at

time, left but small necessity for its repetition the
port What the ]lllli‘h‘ want is that ideas be boiled down
censible recommendations, to ke embodied m the dra%
of a suitable act as a guide in the reconstruction of the In
urance Act As to whether some of the recommendations
il be a safe guide or not, appears somewhat doubtful, judg
ng from two that I have noticetl: One, that the life com

inies be restricted from mvesting in 810« L~ u!h': Vh.dl )ull]-.'

cks. meaning that the bank stocks shall be the authorized
urity

‘In making these recommendations, were the Commis-
ners aware that in the history:of banking in Canada in the

st 20 vears, 20 banks have failed, 18 of them since Lon-
federation, and two previous, _and that in certain of the
failures holders of the stock were called upon. fo pay at least

part of the double liability. ~In the case of the Ontario
Bank, which failed last year, several of our Capadian Life
Companies held that bank's stock. under which they will not

v lose the full amount invested, but be liable for as much

re under the double liability
“We all know thdt the option of investing in bank
cks will be left to the directors of a company, but it seems
ange recommendation, that in the large class of stocks
ther cqrporations without double’ liability, and not sub
ect to the effect of fluctGation in financial conditions 1n
general. of that class, that bank stocks alone will-be author
red as an investment
An Extraordinary Recommendation.
Another extraordinary recommendation is that the di
rs and managers of life companies shall be liable to a
ne of $1.000 for the act of an agent in rebating, irrespective
rcumstances Imagine, the president cf a company in
Toronto or Montreal being fined $1.000 for the act of his
pany's agent, perhaps in Manitoulin [sland, rebating on
A premium This kind of legislation certainly sounds ‘a la

‘On seriously thinking oyer this latter rec mmendation,

One 1s almost led to consider it_a joke on the part of the
Commission [ remember one of the Commissioners 1in
ulged in some jokes when a {ertain company Wwas under
tXamination Probably, it relieved the monotony of the
‘,]'I_\' ttings ?

. +)

ere will' be no legislatibn during the present ses
n of Parliament, there will bg*sufficientgtrme 1or the life
f

to examine carefully intoyth@ re@o>mmendatians ol

o
il

ission, and see that negidésirable provisions shall

A mitted tg creep into the’ amerdded Insurance Agt I

might further say that 1 am %atisfied the Government wil
.
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pt any revolutionary I€gis

ne f the greatest interest i | G
W desire. to sately guid L 1
ince companies, and n
ey are all strong enough ar d
face of the strong competitive intet s Of reigw
pmmions will appear
A
FIRE INSURANCE.
( g Fireman's Fund Insurance Company >4
Fra re-entered New York Stat under 1 n
gent as before in the oty

I'he Halifax Board of Fire Underwriters
further reduction of five cents per 3100 1 the

is because of the completion of the installat

} '

the maritime ‘city

new

Before the Quebec Legislature, the bill respecting
municipal laws for Montreal was last wetk debated
y The clause allowing Montreal to borrow $1,000,000 to
install a high-pressure system for fire protection was adopt

$1,500,000 for the construction of conduits

ength

|
1

ed I'he sum
was increased to $3,000,000, subject.to the approval of pre
prietors
o . L L

The Council of the Board of Trade came together the
other day in Moncton, and got talking about the Hochelaga
School fire Mr-D. 1. Welch, says a Moncton newspaper,

1l n

lled att to the unsafe and disgraceful condition/ of
the opera house there, referring to the antiguated and dan
gerous system of ighting the gas in the main hall with a
ed newspaper at the e of a long ’I:,](
g " 8.
I'he latest malgamation to be cabled to this side 1s

that of the Ceintral Insurance Co., ] imited, of London, by
the 1 !\llly...,'\ & London & Globe, by which the latter is, to
give £1 for eac al share, the latter contmuing as a
separate company under its present gene ral manager I 'he

ommenced business mn

1 Cen

I Central Insurance Company
1800 as a non-tanift mstitution [ts geyeral manager, H
[.ewils, was very aggressive, and established agencies for it
countries. m addition to pushing the

in a number ot ftoreign
home trade hard
. > -

The Pheenix Fire Insurance Company has Peen given a
jindgment in the Supremc Court for $15,150.38, '\‘ncl'm!inu
ceven vears' mterest, against the New York Central Railroad
Company. The suit was the outgrowth of the burning of
the plant of the New York Car Wheel Works, in May, 1001
It was alleged that after the flames had been got under con-

ol,.a train of the defendant company came along and sev-
lines of hose. giving the fire such an additional

|
cred severa
he claym was

tart that much more damage was «

$30.000
L4 - L4 i

In Japan there are oreign msurance companies doing
husiness. with deposits as under: Fire, 20, with 2,000,000 yen
e ;,.m-:ml_ fire and marine. 4, with goo,000; life, 4, with 600,-
ooo deposited marine, 6, with 600,000 \(‘-H"'hﬂ[.' 1o the De.
partment of Agriculture and Commerced there are fifty-nine
domestic insurance companies n that country, \\"lt_:il* f“'!ll

apital amounts to 1R 845,000 yen, besides the thirty-four
foreign insurance companies, having a total capital of 3,600,
000 wen. A yen is about fifty cents.  Of these there are 31
life. 19 fire, 4 marine, 4 transportation and 1 credit insurance

34 f

company
> ¢ o »

The last summary of reports upon United States elec-
teie fires by the elecirical burean of the National Board of
Fite Unde rwriters records. 15 fires (loss $112,000), at first
reported as due to electricity, but found due Jater to other
causes. High tension wires falling across telegraph or tele
rhone wires cansed 16 fires; grounding of I‘Q!l(illg wires .’lnll
otor cirenits, 18 fires; short circuits of interior wiring 30
fires electri motors, 12; lightning, 9 Besides the above

ctric fires for three months, of supposed elec
“crossed wires,”] “defective wir

the loss by el

tric firescauses given being
ing,"” etc., was »2.000, and of these no more definite infor
mation could be had

- -

MANUFACTURERS' MUTUAL FIRE COMPANY

Much opposition developed at Ottt

Cegtral Canada Mantfacturer Mut | e
Company to secur incorporatdon and n
mption from the law which compel t irance eon
panies to make a deposit” with the G

]' was a '.‘I("(‘Jll 'Hl*'.l"\‘ 1 r the ‘.I nuatacturers '- )
ior this exemption. The Mimster of Finance would
permit it, nd the Ontario Insur Department would not
give reg without the deposit o the bill was r¢
ported to be deposited on the issue of the license
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[he companyls proposition was not considered Several
ther changesiwere made in the bill. The clause defining

the company’sfpowers was amended to provide that the
business of firg|insurance may be carried on upon the mu
tual system f@r manufacturers exclusively and for owners
f properties hsed for manufacturing purposes. No poligy
f insurance isi to be issued by the company until applica

ns have beeh made and Il\‘\"}ﬂ(ll on at least 300 separate
and  distiget rigks, laggregating at least $1,000,000

! - e e e -

DRASTIC REGbLATIONS

A report was made last week by City Inspector Chausse,
laying down tHe féllowing drastic rules respecting Montreal
schools: g

“Rule 1. Fire escapes must be installed in all schools
and colleges i each and every flat above the ground floor

“Rule 2. Ceilings must 'be completed in fireproof ma
terral in order 10 l¢ssen the danger of fire spreading.

“Rule 3. Flirnace rooms rhust be completely encased in
brick { ®

“Rule 4. A§ itihas been found that in certain schools
doors opened ip anl inward direction, all doors, in the future,
must be so cohstricted that they will open outward. This
will lessen danger /in case of fire.

“Ru!» 5. Al gas Jights must be encased in a manner
that it will be impossible for fire to be caused by them.”

So far so food. But of what use are these rules if not
enforced? Théd need in Montreal to-day is that Inspector
Chaussé or sofne bther authority shall compel the school
boards or- othef legal powers to enforce them. An inspec-
tor is suing thg authorities of Hull for neglect to put on ex-
terior fire escapes. Respecting the Hochelaga school fire,
Chief Benoit, §f the. Montreal Fire Brigade, gave it as his
positive opiniofi that had there been a fire escape connect-
ing the upper Mlat! with the lower, cighteen feet to the
ground, not a \life \neced have been lost. Mr. Guyon, Pro
vincial Building“Tnspector, was of the same opinion

i N o

THE FIRE LOSS IN FEBRUARY.
/ - —

Che fire lods figures do not improve. The statement of
fire waste in the United States and Canada for the month
of February, ag compiled by the New York “Journal of
Commerce,” shbws a total of $19876,600. The January,
1906, losses wete $17,723,000, and January, 1907, $24,664,000
The figures fof February, 1906, were $18,249,000. Both
months, it will (be lobserved, show an increase over the cor-
responding mosth of the previous year. Neither the Ameri-
cans fior ourselyes, evidently, have realized the enormous
waste our courtriés suffer. Nor does the continent appear
to have set thémse¢lyes fesolutely to combat it

e il A

LONDON MUTUAL | FIRE COMPANY.

Considerable strides have been made by this company
in recent yéars! Shiive receiving permission to write policies
in_every Provifice loi the Dominion, its gross yearly risk
taken has run fup from some $30,000,000 to $40,600,000 in
1904; 43,448,000 in 4905; and $47,709,000 last year.

A chahge Bas been made in their Western Canada ar
rangements. I@stead of sworking the whole territory from
Winnipeg, agengie§ are placed for Alberta and Saskatche-
wan at Calgaryi' apnd,. Alberta respectively I'he company
s doing an_ exglleni~share of pusiness there and elsewhere
lhe increasé of-assets during the year brings the total up
to $847,449 y
y In a cégtaifificlass of the company’s business, a change
{ its course oftactiam cautsed a decline, and this resulted 1n

decrease of premium income, as the report shows. The

move was in, & salutary direction, however, for the risks

ancelled or aJlowed to expire were not desirable or profi-

table ones. #[He €ontpany's total busineSs has not declined,

the gross amount at risk at the close of last year was

ver 83 milliong where ‘at the close of 1905 it was 82 mil-
S

[Losses, of the year were ¢ 207; equal to 63.22 per

nt, of the pr@mim, as compared with 66.2 per cent. in
preceding v@ar, a change in the right direction Surplus

Is at $448.36,land the reserve of unearned premiums
o, 1 Epn@n Mutual is in good shape to do a large

tuntlerwrrting business
¥ —_e
ALBERTA :l,SC“QOL DISTRICTS BORROWING

1 MONEY.
Prairie Parg: N 1882 $1.200. R McGow \ o
Leith, Not ¥563H $1k200.0 G Robs davslan
Pembina, No 1338 $500. Z. H \ nscott. Belve
Batentan, Nb. 8852 $1,500. 'G. FT. Stol Davsland
Wittenburg, N@& 1576, $7350 C. D. Aldridge. Rimb
Edmonfon, No. i, $65000. St G. Jellett

\Ibio,; No. 55§ $.500. M. Lynn, Lethbrid
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“Trust Co., $100,000

—— -

NEW INCORPORATIONS.

I'he head poffice of each company is situate in the town
r city mentioned at the beginning &f each paragraph, and

the persons named appear to be promiment '""mbcﬂoftk
various corporanons

Brantford, Ont.—Turnbull and Cutcliffe, $40,000, W R
Furnbull, M. E. B. Cutchffe, R. H. Butterworth "
Brothers Co., $400,000. G. C. Schultz, W. D. Schultz, JF
Schultz ;

Hamilton, Ont.—Pure Milk Co, $150,000. J. Milne W
Southam, G. L. Staunten Jewelers” Journal PnNis‘Ili-"
Co., $40.000 M. J. O'Reilly, Annie M. ”crriman, B. E
McBride

Sudbury, Ont.-—Queen of Sheba Gold Mines, $1,000000.
H. R. Frankland, L. [ Hambly, J. K. Leslie Emerald
Development Co.,, $150,000 H. -R. Frankland, L. E
Hambly, J. K. Leslie

Haileybury, Ont.—Haileybury Silver Mining Co, $30-
000 C. T. Young, T. H. Connor, G. T. Hamilton
Bonanza Larder Lake Mining Co. $1,000,000. J. E. Day,
J. M. Ferguson, E. V. O'Sullivan

Ottawa, Ont.—Cobalt Silver Stone Mining Co., $500,000
J. Morgan, W. Charbonneau, Lily A. Bailey. McFarlane
and Douglas, $100,000. T. D. McFarlane, J. R. Douglas, F.
N. McFarlane.” R. Irvine, Limited, $20,000. L. N. Bate, C.
\. Parker, G. J. Bryson. Woods Western, Limited, $500-
000. J. W. Woods, R. McLennan, Winnipeg; D. N. Finnie.
Hiawatha Cobalt Silver Mining Co., $1,000,000. J. Arkley,
W.*W. Boucher, D. H. McAllister.

Montreal, Que. - LLa Compagnie Marchand Freres, $20-
000. O. Marchand, W. Marchand, O. Lapierre. Canada
Cabinet Co., $100,000. H. Miles, H. Upton, C. S. Underhill
King Electrical Works, $30,0008 E. F. Surveyer, A, Chase-
Casgrain, J. W. Weldon. Smart-Bag Co., $2,500,000. C: A
Smart, C. F Archibald, A. Kingman. National Cloths
Co., $20,000. G. J. Jarjour, A~ G. Coudsi, A. Rivet
Pringle and Son, $250,000. E. Languedoc, W. J. Hender-
son, C. Calder. Colonial Engineering Co., $125000. V. E
Mitchell, E. Fabre, A. Chase-Casgrain. Dominion Quarry
Co., $20,000. L. C. Rivard, R. Delfausse, J. G. Avard

British Columbia.—British Columbia Power and Electfic
Co., $100,000. Grand Trunk Lumber Co., $10,000. British
Columbia Dental Supply Co., $20,000. North-West Lumber
Co., $500,000. Plimey Automobile Co., $100,000. Investors,
Limited, $30,000. Hill-Tout Lumber Co., $50,000. British
\merica Lumber and Trading Co., $100,000. Pacific Coast
.umber Mills, $600,000. Burrard Realty and Investment Co,
$25,000. National Finance Trustee, Limited, $10,000. Brit-
ish Coast Co., $100,000. General Agency Corporation, $i0-
000. Goldsmiths, Limited, $10,000, - British Canadian Lum-
ber Co., $1,000,000. National Fifance Co., $500,000. Prince
Kupert Water Co., $250,000. J¢nes, Sandison and Co., $15-
000. Paterson Timber Co., $125000. Royal Guarantee and
Jertha Consolidated Gold Mining Co,
£375,000. Johnson Wharf Co., $60,000

Toronto, Ont.—Tidman Silver and Aluminum Works,
€40,000. H. D. McCormick, F. A. Lewis, D. A. Rose
Cobalt Crystal-Silver Mines, $50,000. S. Johnston, A. J.
Thomson, R. H. Parmenter. Canadian Fire Extinguisher
Co., $40,000. F. M. C. Dickson, J. Murphy, W. Lauder.
lessop Prospecting and Mining Co., $1,000,000. F. A. Lewis,
| Gillis, D, A. Rose Federal Mines, Limited, 56000,00&
]. B. Holden, A. Mearns, F. L. Whatley Jeaver (onsph-
lated Mines, $1,500,000. H. MacDonald, K. F Pumaville,
AL Bitzer. - Cobalt Concentrators, Limited, $500,000. G.
R. Sproat, C. P. Charlebois, J. T. White. Big 4 Larder
[Lake Mining Co., $1,000,000 j. E. Day, J. M. Ferguson,
|
J

V. O'Sullivan. Knickerboker Cobalt Mines, $550,000. 3.
shnston. A. J. Thomson, R. H. Parmenter. Toronto
Automobile (u',S;n,um J. S. Tomenson, C H. McArthur,
B. Browne. Garfunkel and Rottenberg Co., $30,000. H. Rot-
tenberg, C. Garfunkel, L. Rottenberg. Newsome and Gil-
bert, $100,000. A. T. Gilbert, W. H. Newsome, E S. Sut-
chiffe Canadian National Horse Show Association, 53:ow.
(s %Y Jeardmore, ] J Dixon, H C. Osborne Silver
Bird Cobalt Mines, él,:[m_nwu H D. McCormick, J. F.
l.ennox, | Gillis American Cobalt Mines, $1,000,000. G.
P. Gilchrist, W. Grief, H. H. Hammond. North-West Bay
Larder ' Lake) Mining Co., $500.000. S. Grimason,
[urner, J. T. Rigg Deloro Mining and Reduction Co,
$100,000. G. G. Plaxton. J. FE. Parsons, Lena Gatzemeyer.
Jumbo Cobalt Silver Mines, $1.000.000. G. G. Plaxton, J-
1 Parsons, Lena Gatzemever Pense Cobalt Mining Lo,
$1,000.000. J. Pearson, J. H. Denton, C. M. Taylor. Cul-
er \"\lr \-‘-'- It \I'n(‘_— Sy‘i-vn\.(n‘u (s MV]AH‘L A I‘thS, M
I Pumaville Hazél Jule Cobalt Silver Mining ‘V':-_ ?500"
000. W. H. Wilson. C. P. Evans, H. L.-Graham. Temple
Pattison Co., $2c0,000 H. P. R. Temple, W M TcmPlC,
A. Clark Nash Thermostats, Limited, $120,000. A. ‘“’“5‘
W I Ranev, ( M. Coljuhoun Cullen C '_hi\]l Mines,
$1.000,000. F. Cullen, E. W. Warfield, New York; A.
Bond

of place
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MONTREAL .FIRE INSURANCE RATES
INCREASED,
Taxation of Railway, Telephone and Insurance Com-
panies in Province of Quebec—Grand Trunk
Pacific to Buy Rolling Stock—Company
Amalgamation and Railway Extension.

Monetary Times’ Office,
Montreal, March 13th.

The event of the week in business circles here is the an
nouncement, more or less expected, of the increase in fire
insurance rates. The Canadian Fire Underwriters’ Associa
tion gives as the reason for the advance, the present lack of
reasonable fire protection in the city, and the failure of the
City Council, in reply to the Association's letter, to give
definite assurance that such protection would be guaranteed
without delay. The increases are as follows

(1) The congested districts running back from the
river to Craig Street, and from the Place Viger station, on
the east, to a line with little St. Antoine, on the west,—an
advance of soc. per $100 on gross rates and 40c. on co-
msurance rates.

(2) The remaihder of the city, 25c, advance, per $r100,
on gross rates, and 20¢. on co-insurance rates

The co-insurance rate is that given when a risk of 8o
per cent. or more is gaken on building or stock, dnd the gross
applies to all below 8o per cent

The increases do not apply to present insurance but to
renewals and new business. Neither do the increases apply
to buildings possessing a sprinkler system, approved by the
underwriters, or to dwellings or firepsoof buildings, or to
St. Henri or St. Cunegonde, these sections having a separate
water system and special insurance rate; nor do they apply
to any district not served by the waterworks.

These advances will carry rates back ro those existing in
1901, just after the Board of Trade fire. The Underwriters
consider that the fire protection is altogether inadeqyate, and
they are taking this means of protecting thcmwh’yc The
recent break-down of the pumps was the reason|for the
present action. /
Rolling Stock For the G.T.P.

The Grand Trunk Pacific now is preparing to acquire the
rolling stock which it will need before many months. Quite
possibly the visit of Charles M. Hays, to London, has
something to do with the issue of £71,000,000 four per cent
perpetual debenture stock by the company. This stock is
subject to redemption at £105 per cent. by the company at
any time after March, 1936, on giving one year’s motice. The
mmterest will be payable on Mar¢h 1st and September 1st, and
will be guaranteed by the Grand Trunk Railway. The issue
will be made at par, payments/ by purchasers to be com
pleted by 1st July, 1907. '

This issue of stock is @ portion of the $25.000,000 which
the company has been authggized to issue for the purpose of
n(‘_ﬂniring the rolling stock™ necessary under the agreement
“!ﬂ) the Canadian Goversmeént. Should the company not
be in a position to make uSe of the equipment by the time
it 1s ready for delivery, the éompany will have the right to
employ it

Mr. Ellis R. L. Gould, president of the Fourth National
Bank, of New York. who is also cTosely identified\ with the
Gould interests, while in Montreal a few days ago, expressed
the opinion that the price of ¢opper will be affected by the
itevitable restriction of railway expenses which will take
place after the recent severe winter. . Railwavs, he consider
“"1- would reduce capital expenses to a minimum for some
time to come, owing to the high price“of money, the in
creased cost of labor and material. and also because of tl
political situation which gave evidence of the tendency to
wards the increase of taxes on railways and the reduction of
their fares ;

Railways and Expenditures.

He argued that if the railways and street railways are
compelled to cut down their expenditures on capital account
it would have a very considerable effect on the industries of
the country which sunplied the mgterials, and that prominent
among these were the electrical eoncerns unon which the
(~n.n<nmm:rln of copper so largely depends. His remarks ap
D.]"d more particularly to .the United States, but he con
sidered that a word of caution to' Canadians would not be out
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Revenue From the Railways.

People in the Province of Quebec | beet kink had

the Legislature proposed to raise the revenue which would

ssary .for carrying out many imprs ¢ S

better roads and educational facilities—which - hay beet

brought before it during™the past session Apparently the
e ature intends that the railways shall supply a consider
ble proportion of it Following is a resume f tl pr

posals for taxation brought down by the Provincial Treasurer
this week:—For operating sleeping amd glarlor cars, dne-third
of one per cdnt. on the capital stock of the compafy,
additional tax of $so for each office or place of business in

Montreal or Quebec, and $20 for éach of those in other towns
or cities of the Province. A tax, already provided, for rail
way companies running hotels in the province, will be 1m

posed. Fiveitenths of one perscent. on the gross earnings n
the province, for the progeeding calendar year would be im
posed on every express ‘or forwatdie company foreign to
the province and doing business in tHe province, and aniad
ditional tax of one-half of ‘one pér:cedt. upon the gross
earnings from other sources than expfess or forwarding
providing the tax be not less than $s00. Thirty dollars per
mile of single track, rhaf.dine isteamt” or electric railway
would be imposed, and $18 per mile for each additional
track, and $20 per miile for each single track_branch, and $10
per mile upon each additional track-switches; spurs, and sid
ings, not included. The railway companies are not yet pre
pared to make a statement as to the effect upon them, of
such a tax

A 4ax of $1,200 on telephone companies operating in the
province, is-proposed, when the capital ~tock is from $300.000
to $500,000; and $1.500 up to $1 ,000 capital, $2,000; up to
$2.000.000, and if over, $2,000,000, five-tenths of one'per cent
on the gross earnings in the province, the revenue to be less
than $3,000 or more than $5,000

Mutual . insurance companies, required to close their
books on August 31st each vear, will be taxed 1 per cent. on
the amount of gross premiums: for insurance effected or re
newed during the wear.- There is also a provision by which
insurance placed ‘with compgnies outside the province shall
be taxed in the same proportion

A tax half of one per.cent. on the earnings in the pro
vince. providing this amounts to not less than $s50, is pro
posed upon each companv! foreign to Canada, doing business
in the province. An additional tax of $s0 for each place of
business iniMongreal or Quebec. and $20 for each in other
places in the province.shall be charged
Board of Trade President’s Dinner.

T.ast Friday evening, Mr. G. Caverhill, the newly-elected
president of the Montreal Board of Trade entertained his
fellow officers, along with several other gentlemen, to dinner
at the St. Tames’s Club

Among the guests were:—Messrs, T. J. Drummond and
Farquhar Robertson, vice-presidents; Mr. C. B. Esdaile
treasurer: and the following ‘members of the council:—J. R
Binning, Geo. 1.. Cains, W. W. Craig. J. A. Richardson, 1. S
N. Dougall. George A. Kohl: 1. P. Mullarkev. J. I.. McCu!
loch. and Edgar McDougall, also the following past oresi
dents—TJames Crathern, George E. Drummond, and F. H
Mathewson. President G. W. Stephens. of the HarBor Com
mission, and Messrs. Robert Meighen, 1. B. Learmont. T. H
Newman. A. “Haie Sims, Secretary Geprge Hadrill, and
Assistant-Secretary J. Stanley Cook

The shake up in the Havana Electric Railway, a consider
able amount of the stock of which is owned in Canada, has
resulted in the retirement of Mr. E. Hansen from the presi«
dencv At the meeting held last week it was found that
the Cuban interests held a majority of the stock. and as
these interests were antagonistic ta the policy of the Mont
real and New York interests, it ended in the defeat of the
latter The Cubans wanted 6 per cent. on the preferred
stock and also something .on the common Mr Hanson
however. thinks that the new directorate is fairly conserva

and may end by adopting the policy’ of their predeces

Rince the meeting., the directors declared the regular
augdcterlv dividend of 1 per cent. on the preferred, payable
n April 15th to stockholders of record of March 20th
The new board is composed of Messrs. Warren Ricknel
traction man of Cleveland: David T. Davis, vice-president
hrother of M. and Maurice Davis W Montreal Robert
Mather. Rock Tsland Railwav interest; Walter G Oakman
Guarantee Trust Company: James Rattray. S San Mignel
nronrietor of La T.ucha. of Havana: H. Runkin, Havana
Carlos de Zaldo. of the Cuban banking firm of Havana, and
Frank Steinhard. United States Consul-General of Cub An
effort to inauveurate a thorough r tigation
the hooks and affairs of the company Since 1ts organization
was voted down
Increased Wages $200,000,—~New Cotton Mill.
The Dominion Textile Company recently anmnounced its

of place

intention to.raise the wages of its employees: to the extent
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{ about 10 pet cept,, the new s édule to take effect on the |
rst of next month. | The t t mills

the company. these beir Montrf Kings 1
Magog, Montnjporehe hY! Windsor A Halfax A\s |
t mployees hupih 7,000, 11 the Increase

s given iy wo more than formerly

I Mount ‘Rby Company s obtained .a |
¢ : from the municipality

rect a plant |

<t about $1,000.000 nnually bout $200,000 |
,in wages to 304 of 7po men Some. twelve acres of land have |
been purchased of the south s e ofthe Lachine Canal, and |

buildings ®ill be erected. The main spmnmng mill will
be four storevs ‘~g] d will méasur ¢ 350 bv 120 feet, while
the other four bufidlings will be two storeys high. The, lanc
has< a frontage forf the canal 6f 8oo feet, and the location 1s

ithin a few miingtes of several populous municipalities

At the anfiuall meeting of the Penmans Limited, held
here last week, fthel following board of directors was elected
D. Morrice, ptesident; C B. Gordon, - vice-president; J
Gordon. H. Vineeht Meredith, D. Yuile, A. Zimmerman, M.P.,
Jl-hn P. Black: B Greenshields, and R. Thomson The
company has millg at Paris, Dover, Thorold, Ont., Coaticoke,
and St. Hyacinthg,' Que
Railway Extensions—A $3,000,000 Amalgamation.

The Queber Jiegislature was waited upon last week by
Lake  St. John Railway interests, to urge the extension of
the road to CHallogamnon and James 3ay, particularly in
view of the large mineral deposits to the north of the height
of land. A reQuést was made for a government guarantee
at 4 per cent,ifgr twenty years, on $15,000 a mile for the
420 miles betwéep Roberval and James’ Bay, and the appli-
cation of the prgsent grang of 4,000 acres per mile for 30
miles. to the whale 420 miles, or failing the guarantee of in-
terest, a largerland grant.. “The Hon. Mr. Gouin asked that
the matter he Held over till gext session

The building jof the Quebec & Lake Huron Railway from
French River to |Quebec, is, again up for discussion., This
weeka meeting was held at Quebec between the New. York
and Quebec men interested in the project, and it is thought

that something imofe will bevheard of the matter before long

The Locomotive & Machine Company denies absolutely
the story lately published in Montreal, to the effect that it
had disposed of its plant to the Dominion Bridge Company

Recently thel annual meeting of the Intercolonial Coal
Company took iplage in Montreal. The output of coal and
coke for the year ending December 31st. was 315805 tons
Mr. ). P ("‘,rgh({'r'n was re-elected president, and Mr. D
Forbes Angus, ¥ite-president and managing-director, the

‘other directors l?vinu W. M. Ramsay, A. W. Hooper, R

MacD. Patersofi,{I.t.-Col. F. C Henshaw, and E. Goff Penny
C. A. Dowd wad appointed secrctary-treasurer

The amalggmation of the Brompton Pulp & Paper Com
panv, of Bromptpn Falls, and of the Royal Paper Company,
of East! Ahgus) which operates several mills, and the acqui-
sition of 150,008 §ctes of timber land on the St. Francis River,
has heen brought dbout by Geo. Van Dike, and E P. Lind-
sey. of Bostoniand Geo. Bearse and J. F Wilson, of Lewis-
ton, Me.: :(u” of :l\hnm are interested in the industries. The
\mount involvefitis in the wicinity of $3,000,000
New Fast Steamers Likely.

At the pregept moment it wounld appear very much more
likelv that the kpmipanies now operating steamships between
Canada and Geeat  Britain will improve their services, than
that the Halifax§Blacksod Bay or the Gaspe-Newfoundland-
Killery serviced Mwill becomé a reality. Tt is stated that the
C.P.R. is considering seriously the buildihg of two larger
and faster steapiships than any they have now in their pos-
cession. and thatithe matter will e decided when Sir Thomas
Shaughnessy pays| his visit to England next month The
idea at present!dppears to be to supplant the FEmpresses on
the At'antic sefyicé by two new steamships with a speed of

ther hetter than 20 knots per hour—possibly 22 knots. The
two Fmpresses ywonld be transferred to the Pacific route to
China and Japdni while the boats now on that route would
1 transferred! fo [the + Australia’ and New Zealand route
New Zealand & now oOffering a subsidv of $100.000 for a
1 cervice Hefween one of its principal ports and Rritish
bia. The igeéneral opinion, here, is that the fast line
materialized ih the near future, wil' be owne 1 by the
-ontiental railway systems of Canada

M Hehgv Birks & Sons, the lar jewelry manu

irm. i Montreal, which has its connections in

Toront Winmigeg. and various points throughout Canada

has just redl fantrol of the Gorham M nufactuting Com

panv of 13 Mhis firm was recently burned out The

acauisition of thd Gorham Company leaves the Birks’ firm in
control 41 cHversmith field of Canada, it i< claimed

e e A

The Lochiidt Photo Supply Company, late of Temperance

St., Toront Wwine to the recent rapid growth of their busi
ness. have moted into more commodious premises at 12
Adelaide Street Fast. Messrs. Lochart do blue-printing of
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CANADIAN SECURITIES AND IMPEm
PARLIAMENT.
Why Provincial Securities Are Excluded From
Trustee List Sanctioned by British House of
Commons—Tariff Changes Regarded
' as Satisfactory.

(From Our Cwn Correspondent))
Ottawa, March 14th,

Mr. Fielding had but little trouble in getting the tariff
resolutions through committee. Except for the changes
the sugar schedule, there were few modifications of il'llpdr‘:
ance in the Act as .hrnught down on November 29th 1“
Local and personal interests so affect the individual ﬂl;l!her
that it is all but impossible to align either party, as a manﬂ:
of politics, for or against any particular item or schedule
of the Customs Act; except upon something political, it is
difficult to divide the house > g

For example, the very last item in dispute related to the
duty upon boots and shoes As first drafted, the bill im-
posed a duty of 25 per cent general tariff, i.e, against the
United States

The Government had increased, this duty to 30 per cent
upon the finer grades of boots and shoes; for, in these linet
competition is keenly felt The opposition sought to
this additional duty increased on five per cent, and #
f(*(-n\v:! for a time, that the parties might divide upon this
item %

Objection to Additional Duty.

But Mr. Wilson, of Napanee, Ont., who for years has
been engaged in the retail trade, took the position that o
such increase would be beneficial. Indeed, although a life-
long Conservative, Mr. Wilson went on to say that he was
not so strong a protectionist as he had been in days gone by.

Tt may be said, not unfairly, that the present tariff—the
new tariff—has not been greeted with very much opposition

Fvery session the House discusses why it is that secan-
ties issued by our Province are excluded from the trustee
list as sanctioned by the Imperial Parliament, while secur
ties issued by quite small and remote. dependencies secure
that coveted position. A brief answer is found in the fact
that the Crown has no direct power of disallowance over
Acts passed by the legislature of a province. Hence estates
holding provincial securities might, in theory at least, some
dav find them diminished in value or even repudiated.

Ethics of Trust List Securities.

Mr. Fielding, the Minister of Finance, does not believe
that their $xclusion altogether depends upon this technical
obiection. He insists that it is unlikely that the trustee list
will be broadened, first. because the Imperial Government is
naturally conservative in a matter of this kind, and also, be-
cause doing so might decrease the demand and thus de-
crease the price bid—for British consols

As the resolution comes from committee, and as it witl
pass the House, undoubtedlv. power is conferred upon the
Government of the day to limit the British preference t0
goods directly imported to awd through the seapn-ts
Canada It is a broad power gnd one not likelv to he ex-
ercised for some years. Sir Wilfrid Laurier stated. in sub-
stance. that it would not be exercised until the Grand Trunk
Pacific Railwav is finished, say in 1o11. Still the power will
be in the hands of this, or any succeeding government. and
thev will be urged by many to exercise 1t at the first onnor-
tunity. A cogent ohiection, urged principally by the husiness
men of Toronto. relied for support upon the assumption that
there was no direct communication between r-’"ﬂ’!* l!"‘
some portions of the empire from which we import in con
siderable quantities
Senate Troubles, Private Bills. ?

Private bills are having more trouble this session “"‘h
the Senate than with the House. the former body showing 3
marked disposition to antagonize the granting of federal
charters to railways of a local character In view of the
tay any orinciple, and the

argument is naturally made. “Why hould one company.
same situatiof

precedents it is impossible to

incorporated, and another, in precisely the
be refused.”

A solution suggested bv Mr. Emmerson, the Minister of
Railwavs. is meeting with favor in some auarters. He has
suggested that all railways, without regard to length or loca-
tion. be brought under control of the federal government
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The Market Record and The Daily Grain Lettor,

WESTERN OUTLOOK.
Railway Tracks Are Now Open-—Money Situation
Less Acute—Busy Year For Railway
Construction Work.

; 1.\lunrl:n'_\‘ Times Office,
Winnipeg, March 11th.

Good weather has set in, and the farmers are looking
forward to an early. spring All the railway tracks are open
and considerable freight has been moved to the outlying
towns of the West This has relieved the fuel situation, and
there should be no further complaints of distress, even in the
new settlements

For the past week, the inspection of grain at Winnipeg
has averaged two-hundged cars per day, the majority being
No. 1 Northern of good sample. The return from the wheat
rop has relieved considerably the money situation, so lar
as the general store-keeper and farmers are concerned
Many farmers have booked large orders for machinery to be
delivered early in the spring. The implement firms through
out the West expect a very prosperous season, and they
have no difficulty in booking orders at good prices

Sixty Thousand Men on Railway Construction.

It is estimated that over sixty thousand men will be em
ployed this year on railway construction in the North-Wist
The Canadian Northern will build a branch from Alberta to
Athabaska Landing, a distance of one hundred miles, and
also two hundred miles of the extension from Edmonton to
Yellow Head Pass, with another extension from Brandon to
Regina. The contragt already awarded by the Grand Trunk
Pacific includes the line from Portage la Prairie to Edmon-
ton. continuing to the Yellow Head Pass, and then through
to Prince Rupert. A branch line from Fort William to con
wect with the main line will also be built.

The Canadian Pacific will build a number of branch
hnes, including the Wolseley-Reston branch, and the double-
tracking of the line between Fort William and Winnipeg
will be proceeded with

Considerable bridge building and rock cutting is neces-
sary on the proposed extensions

Real Estate Market Active.

The Conservative party has been returned again to
power with a considerable majority. Even in the face of the
strong plea of the temperance people that .the Roblin Gov-
ernment was practically in alliance with liquor traffic, yet 1
nearly every insfance the candidgtes returned from the tem
perance foothold were Conservative members. The pros
perity of the Province has a great deal to do with the return
of the Conservative party.

Movement in city real estate continues brisk with the
attention centred on suburban properties in localities where
signs of improvement are most evident. Several large trans-
fers of business properties are reported, and there 1s every
evidence of an active market during the coming summer
Values are advancing steadily.

Further evidence taken in the crown case against G W
Wood. who is accused of conducting a bucket shop, n-
dicates more than ever the fraudulent business methods of
The Canadian Stock and. Grain Company. These people
have branch offices in several towns in the West, and judg
ing from the amount of advertising space they use, they
must be doing a flourishing business
Work of Industrial Bureau.

Mr. C. F. Roland, the new Winnipeg Industrial Com
missioner, has certainly taken pp his duties jn a most arduous
fashion. The Winnipeg Industrial Bulletin, which is publish
ed monthly from the Development and Industrial Bureau
offices, is an example of municipal advertising, which. might

be copied with advantage by other Canadian cities. It con
tains a telling illustration of the Canadian Pacific Railway
yafds at Winnipeg, the largest of any one road in any One

There is a picture, too, of the City H 1l

electric signs

eity in the world

illuminated with the appropriate word, in
t'\\'(.w ome.” A portrait of Mayor Ashdown, whosi
in the city's progress, together with scenes fgom
streets, and pictures of some of the fine publie buil

the bus

also included.  There is a portrait of a group of g ntlemen
too who are all interested in Winnipeg’'s welfare. Then ther
are well written columns of reading matter, concerning the
particulars of the Western metropolis. Mr. Roland is to be
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PRINCE RUPERT YET IN EMBRYO

Although Prince Rupert, ti t Grand
runk Pacific, is .to become an t tr t 18 far
looking that way atspresent. | many
plate taking up land there, a 1 K Pru Rupert
r future home, but they should b 19 hurry Ihe
vnsite will not be put on the mark Septemb !
est. It is good to be flirst n but 1t
rstand that Prince Rupert at present is not g More
1 ) amp
\ Vancouver gentleman, who t re m a
visit there, says, “There is practically no . 18
Prince Rupert. WHhat is to be known as Prince Rupert 1s as
vet only a construction camp—just like. what Vancouver was
twenty-four years ago. The entire sitg 1s < wered with from
inches to six feet of moss.and detayed vegetation. DBut
the slope of the ground: is such that it can be casily drained,
and when this is done it should prove very rich dand.. In my
opn the Grand Trunk officials are perfectly right in not
allowing any one to come there yet. There is no need for
any one who 18 not a laborer or engaged in clearing the
land. The buildings as yet only include those necessary 1o
shelter the men and provide living facilities for them A

fair-sized wharf has been constructed, and rails have been
laid running up from the wharf to several large store

houses

> ——

CALGARY CANADIAN CLUB.

A most successful inaugural luncheon of the Calgary
Canadian Club was held on Wednesday The club has a
membership of nearly 200. This is the happy congratulatory
message which was received from the Edmonton Canadian
Club:—“Congratulations on formation of ¢lub, and best
May the West be true Canadian n

wishes for your success
J. McDougall, president; I B

sentiment and aspirations
Edwards, secretary.”
PER————

HALIFAX WANTS TECHNICAL SCHOOL.

Bill for Establishment of Institute of Technoiogy In-
troduced in Nova Scotia Legislature—
Industrial Notes.

(From Our Own Carrespondent.)
Halifax, N. S., March 11th

A bill to establish a Provincigl Institute of I'echnology
was introduced in the Nova Scotij Legislature last week by
Premier Murray. It provides for the establishmeént of a
College of Technology in Halifax, with subordinate techni-
cal schools throughout -the Provyjce

The existing mining schools will be made more cfficierit
and placed under control of a Director of Technical Educa-
tion. who will be principal of the Central College, and will
have supervision over the entire system One hundred
thousand dollars will be spent in providing buildings, equip-
ment and laboratqries. The Central College, will be a de
gree-conferring institution, with a staff of experts as pro
fessors, “who will . form the governing board

Prof. F. H. Sexton, of Dalhousie University, probably
will be the first Director of Technical Education

The need of an institution of this sort has long been
felt. For many years there have been coal-mining schools
in the Province which have done excellent work,” but for
instruction in any other line of technology Nova Scotians
Kave had to go outside their own Province

Site of Selliker Car Works.
A site for the Selliker Car Works has been purchased
in the North End of the city, and construction will start
right away. The site includes \some twénty acres One
hundred and thirty-seven thousand dollars of stock in the
new company has been taken in Halifax

A new wage system has been introduced in the steel
making departments of thk Dominion Iron and Steel Co
Under the bonus system formecly in vogue it was possible
for some of the men to make very high wages when the
furnaces were running exceptionally well

A new scale of wages has been put in force under
which the men will make a much higher average wags
I'he new system has been received with general satisfaction

-

Il Ontario Government are installing duplexs brass
d pump at Massey. Ont,, being supplied by the Smart

Turner Machine Co., Limited Hamilton

The Internafional Veneer and T.umber Company, of
Philadelphia, will establish a factory at Arnprior if given by

he town a free site of two acre » subvention of $2,000, ex
emption from taxation for a period of tén years; free water
during a period of ten years for »z0 horse-power boiler

ng $8.000 stock

«nd assistance from the council in p!

congratilated on the up-to-date production
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RECORD LUMBER TRADE.

British C¢lumbia Selling Timber as Fast as Mills Can
Supply—Big Contract Put Through Mining
Activity++Industrial Enterprise.

(From Q4r Own Correspondent.) )

Vancouver, B. €., March oth
Activity among ibWestors. is plainly .n sticeable in the
every-day conditions bf British Columbia, and there s in
Jication that in 1907 dé§elopment will proceed apace Every
day hasTits story of $gme wvisitQr with moncy looking mto
the pe ssibilities, and f@bsequently comes thé announcement

bf the acquisition of alpraperty, or the commencement of an
enterprise H
A boom is in progfess in conpnection withctimber. With

markets as they are, the output of lumber is insufcient, and
) OUne may

the demand for timbéf i$ constant and strong
cee advertisements asking for particulars of lhimmts, :
before the purchaser had to be sought. The exceedingly
large number of applications for licenses also show how
heavy is the movemengf With the Provincial annual tax on
timber, there is not sdgh la tendency to speculate, and most
of the buyers are pvr)iﬁr who intend either to build mills
tight away or within the pext year or two

Big Contract for Canagian Company.
--rdvrs is that being cut by the l’iu:‘.!:\
It is for 1,300,000 feet

whereas

A feature n
Coast Lumber Compafly, bf this city. fes
of timbers to be used gh the construction of «@r_ulum m Cah
fornia T'he price is $§5 per thousand fect ['he purchasers
will have to pay an imflort duty of 50 cents per thousand feet
for each side dressed, 8nd as the four sides will be dressed
that will mean $2 [Hen there is the regular $2 per thou-
sand, or $4 in all. Wlked this additional expense is incurred
it can be surmised wliut the advantage 1s n buying here
rather than on Puget Sound

The high price .f-n);{'[n'r has given an impetus to the
mining industry. It is! gratifying to note that in the annual
report of the director§ of Le-Roi No. 2, it is pointed . out
that there is unlimitedJife to that mine, and exploratory cut
fines continue to revenl néw blocks of ore. It shows that
beneath the surface, lli:r greatest riches exist At the Koot
enay and Boundary the coke supply is becoming n yrmal, mm
ing will be: better thafl ever this summer

Following the strikes last season at
for copper ore, many [rospectors will be in the hills within :
month or two :

Exceptional minifg dctivity has been centred in the
south and eastern poftions of the province, with the gold
¢perations in Cariboo,5but near Ashcroft are some very fine
copper propositions. @At Kamloops, the developers of the
Iron Mask Mine have:arranged to provide $400,000 for the
¢rection of a smelter and other work. These give an idea
of the trend of operdtions, and are an encouragement to
those who are considefing the investment of money in Brit-
ish Columbia £
Coal Demand and Supply.

Yesterday markedia new period as far as Vancouver's
toal supply was concgrned Although winter weather has

Ashcroft, famous

given way to spring temperature, coal is still a scarce
article, and is delivered only in half ton lots, at the price to
vhich it was 1 "r,‘nw-t{:r\\rv months ago Further, cash with
the order is to be insikted upon the first of nest month. It

worthy §f note that the first carload of «
from the Nicola Vallgy has reached this city, from the
property of the Nicold Valley Coal and Coke Company
When this compafly started to operate on January 12th
of this year, it was onfy with the intention of driving a tun

is therefore

1el to obtain dat THere had been about 200 feet of a hole
nade, where coal had been taken out for local needs, and it
was the tention ;i)r rease the length to 600 feet Nicola
listrict felf the pinchifor fuel in the winter, and the town
f Nicola rece d s coal frem these mines, while the
tlway ompany si also supplied with several hundred

Over $200,000 Will be spent this. vear in establishing

ermanent - portals, efe., and by.the end of the year the
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mining enterprises will come into existence whiclr have been
impossible heretofore, because ol conditions
Mr. R. M. Palmer, of the Provincial Government staff. ,

was in the ty two days ago on his way back from England,
vhere ¢ attended several of the large horticultural shows
with exhibits of British- Columbia fruit. It will be-remem-

Lered that the highest awards were given to the fruit from
Palmer is very sanguine as to the sue-
ul future of the fruit-growing industry here

he aim British Columbians has been to produce the
best in whatever line an output is attempted. This has not
been such a great difficulty, as the best of raw materials is

this province. Mr

wvailabl I'he result has been that inferior articles from
ther places have been palmed off as having been “made in
British Columbia.” The latest instance of this, and by no

means the first in the same line, is the substitution of Alaska
salmon for the unequalled fish found in British Columbia

r
T'he quality of the Alaska article is inferior, and be-

waters
ides it is not put up under the same clean conditions as the
fish. here

The price in England is from 17s. to 17s. 6d. per case,
1s compared with the genuine at from 22s. to 22s. 6d. The
tabel on the inferior tins is “British Columbia salmon,” and
those who buy do not know the difference unless they have
used the brand which has the fame. Packers here are taking
steps to stop this fraud, or at least overcome the effect of it
New Industries Make Headway.

The B. C. Car Company, the organization of which was
noted previously, is losing no timfe in getting things into
shape. Officers have been appeointed as follows: President,
A. C. Flumerfelt; Vice-President, J. G. Woods; Secretary-
Treasurer, W- L. Germaine; other directors, R. Kelly, F.
Buscombe, and Mcl. Mclver Campbell

A visitor to the coast during the past week was D. W.
Ross, ‘managing director of the Mount Royal Milling and
Manufactufing Company, of Montreal, and R. B. Ross, Jr;
secretary-treasurer of the same. company. They came out
to see the pogsibilities of .the rice milling industry, and there
is évery probability of the firm carrying on operations-on a
fairly large scale f

Nothing definite will be known until after they report to
the company, and the matter has been considered. This firm
practically controls the.rice milling industry in the Domin-
ion, importing the major portion of its supplies from Patna
and Burmah These come under the preferential tariff of
50 cents per 100 pounds. The raw stuff which would be used
here would be imported from Japan, which will be subject
to a duty of 75 cents per 100 pounds. To offset this will be
the reduced freight rate, consequent on the shorter haul from
the Pacific coast to the markets of the West and Middle
If the company starts in, other products will be most
likely manufactured, and the finest glace rice and starch
added to the output

At present, the importations of rice are made by
Chinese who have small cleaning and milling establishments
in Victoria and Vancouver. The old tread-mill power, such
as has been used in China for generations, has been super-
seded by electricity and modern methods now prevail all
through

-
COMPANY PROMOTION IN VANCOUVER

A pleasing feature of the Vancouver business and finan-
cial world is the rapid increase in the formation of sub-
stantial business houses. Rarely does a month pass without
the formation of a new company with a directorate of well-
knf-\\ n business men and capital running into seven figures.,
ke National Finance Company, Limited, is the most recent

example. They have already commenced business, capitaliz-
ed to half a million with $100,000 paid up. Mr. Thos y ¥
Ldnglois, president of the B. C. Permanent Loan and Sav-
ings Company and the Pacifi¢ Coast Fire Insurance Com-

pany, vice-president of the Dominion Trust, etc.; has been
clected president; Mr. Geo. G. Telfer, vice-president; Mr.
Horace G. Knott, managing director; Mr. D. C. Reid, assis-
tant manager l'he directors being Messrs. D S{wnm‘r. Sr..
Geo. Martin,,R. H. Duke, Geo. Ward, and E. H Crandell.
of Calgary. The head office of the ¢ ympany is in Hastings
Street, Vancouver, Mr. Knott. the m:mnmn'g director, being

erty is fully expectedito be on the list of big shippers
When the productf is used already, it needs no mention
to convey what gard proposition this is Fxperiments |
have shown that the goal m the Nicola Valley is lighter |
than that of Vancouver Island, of greater bulk and better in
quality There comparatively little gas nd though the ‘
tunnel is now in 356 féet, with a dip of on four, ordinary ’
|

lamps or candles are fn nse

British Columbia fequires a great deal of ceal. Not so
mucl’ for domestic uses, though it is an essential but in }\
dustries should never Be hampered by receiving an '
and insufficient suppl® With new mines opening up, the
product of which hasia | quality all its own, industrial and

X

1
regular

fully for many vears in Victoria

in charge. Mr. Reid is operating from the company’s office
t Victoria

Mes , Knott and Reid are old British Columbia men
vith a bacKing of 17 yeags experience of every form of fin-
idreln T gege: . . Tre ) A
incial and industrial undertaking in Canada. The new com-

vanvy talk . yom
ny takes over theibusiness which they conducted success-

. 2 mm((\ \\\” h(‘ (‘\'.ﬂ\'!\hf‘d
in all principal towns of British Columbia, Alberta and
Saskatchewan. The field operated will include the promot-
ing of business cqncerns; selling of shares, bonds and de-
bentures: real estite, etc

Money is so dear in British Columbia that an organized
ftempt to obtain outside capital is the only possible solu-
tion of the problem of development. The legitimate busi-
ness possibilities of PBritish Columbia are great enough to
support a dozen such companies.

1 the

s
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ENGLISH GOLD RESERVES.

Banks Are Realizing Upon Securities and May Take
Action on Reserve Question—English Investors
Would Welcome Information Concerning
Larder Lake—Insurance Notes.

(From Our Own Correspondent.)
London, March 15tl

Activity in Grand Trunk ordinary is the feature of the
day in Canadian markets here. Judging from general indi
cations, the Canadian rail stocks will have another run
Flagging interest in them has been revived by new con
fidence. <
Tipsters are busy with the names of Canadian rails
One uncommonly open-handed firm of outside brokers have
peen satisfying the public that they alone paid £3,000 in
profits on C.P.R.’s to their clients.

Although nothing' is definitely known of the success of
the new issue of Grand Trunk Pacifics, professionals have
made up their minds that it came off rather badly. Sub-
scriptions are known td have been checked by a price of
jssue whichi compared nome too favorably with the market
values of prior securities, :
Banks May Make a Move.

It seems probable that at last the great joint stock
banks will move in the formation of a gold reserve. Ap-
parently, they are first realizing upon securities in order
to increase their individual cash reserves. The process is
performed at the end of every month for the public state-
ment. It is believed that on this occasion the conversion
into gold is done with an eye to the permanent increase:of
cash reserves. Then they are alleged to be bargaining
siowly with each other as to their mutual liability in form-
ing a “national’”’ gold reserve. If nothing noteworthy ‘is
being done, something is being attempted, and action may
be counted upon to follow fairly soon,

The intermediate Dominion tariff is the subject of some
apprehensions here, as in Canada. Mr. Austen Chamber
lain spoke on this to the Birmingham jewellers and silver-
smiths, the Canadian pourparlers with Germany being his
text. . A prospective abolition of the special surtax, a further
diminution in the effective preference on British goods, and
thd possible agreement that no greater preference than now
exists should be accorded to England during the currency
of the German treaty, is disconcerting to at least the Tariff
Reformers.

Numerous manufacturers of indeterminate politics
ley appreciate preferential favors, even when their effect
s not conspicuously marked in total figures of trade. Set
tlement of the Canadian outstandings with Germany, in
volving England in some loss of trade privileges, is scarcely
a thing to invite. Yet one can foretell confidéntly that the
example would not be without its moral effect.

Canadian Agents and Their Commission. l

_ Various Chambers of Commerce have received from the
British Agents’ Association of Canada a communication in
strong terms dealing with a growing practice. Canadian
b‘_lYers are accused, of approaching British manufacturers
with a request that’their purchases be mnot tributable to the
seller’s resident Canadian agent. Buyers are said to have
asked to have the commission paid td themselves, or to have
it deducted from prices. The agents ask the Chambers to
condemn this practice Generally, the Chambers haye decid-

¢d that the matter is one between individuals, and capable of’

individual solution.

A buyer asking for commission for himself would stand
an excellent chance now of being made acquainted with the
provisions of the Prevention of Corruption Act. The feeling
1S Shat agents should seek out the latter, and should take
their unquestioned legal remedy against those who break
Contracts of agency. If a little publicity was the object of
the Association, it has been gained. So far as one can see,
that is the only result of the protest.

: ThOSP' who aré interested in the investment of capital
‘{'i‘Canadmn_ontrrpr_i:rs‘ﬁhnuhl take a hint from, Boston
Mass.) It is booming itself in the chief English] papers
Neat advertisements proclaim Boston the metrogolis for
000,000 people, the second port in the States, ‘““the natural
;"‘!‘kf”for the products of the growing Canadian North
t,” and an ideal place for the establishment of factories
mills, and foundries of all kinds. The Boston Publicity and
nformation Bureau publishes the advertisement. Private
grsonw were working hard to attract cotton spinners to the
Aia‘:h::]n. S'_-«"e‘s a while ago. The nearest parallel of Cana
G2 vVertising on this side is that done for the Shaw

migan Falls.
land CK:W:\m.m canvasser .Fnr insurance is not new in Eng
for AVEars ." ”;‘Ur.qnuw business has been done by women
i and some scandalous adventuresses theye are in
siness if all tales be true. A new field (has been
Wened. to the fair sex by the Act making employers of
fic servants liable for compensation in cafe of acci-

/
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dent One office has engaged 7,000 women in a
time, and gushing testimonials to their capacity
) m 1ts manager Interes red by
that one has only to amass ) rt
ncome nd to lodk -after .renewals, in dvder to

a year for life

Two New Insurance Companies.

Newcomers in the insuramce world are .the British
Security Insurance Co.; Limited, with a capital’ of £500,000,

| and the Monarch Assurance, Co.; with £100,000, formed tc
take over an older institution with the same name. Both
propose to transact all business but life in policies

Fhe former company gives a rosy view of its own future
In 1its prospectus Figureés are quoted ‘to show that inde
pendent offices have "‘been faring’ more- lightly than tariff
ympanies of late. The figures of 1905-6 show tariff offices
to have incurred 47.74 per cent. of loss; non-tariff offices,
7.75. In part, this position of favor may be due fo a pro
cess of selection which gives offices that will treats risks ‘on
their independent merits a larger proportion' of the least
hazardous business In 'part also, the advantage may be
a temporary one arising from the circumstance that the
independent companies stay at home, and have so escaped
some of the world's greater mishaps

No very cordial reception has greeted the -enthusiastic
reports upon Lake Larder’s wealth of gold, silver, copper
and asbestos.+ This 'is because the boomsters are inju
licious. They" claim for Larder that it beats Klondyke,

rlooking the fact that Klondyke put precious little money
into the pockets of wvestors Accounts to hand are 1s
scanty as they are glowing. They do not suggest that a
very thorough survey 'of the possibilities has been made by
anybddy of recdgnized Amthority. Caution is being coun
selled in genergl pénding thg fuller revelation of details and
resposible d(-s'rrlvpti'm saf the: district will be welcomed

——-——4—0.0—

ENGLISH VIEW. OF CANADIAN PREFERENCE.V
Some interesting statistics have' been collected by Mr.
L. G. Chiozza Money, a member. of the Imperial l’arll.'mwlnt.
In view of the amendment to the address in the British
House of Commons on the subject of Colonial Preference,
he has brought up-to-date facts as to development of Cana-
dian imports in recent years
Imports Into Canada.
(In Millions of Dollars.)

Total
from all
UK U.S.A. Germany. France. Countries,

307 . i .o B cene WOaai B sene S DY
12%4 per cent Preference
1808 | . 2 v WD 6 4 131
25 per cent Preference
1899 . . . 37 o B sike 7 sirs - - Runme
1900 . o A Lesno N ohas @ iven DB NN
33 per cent. Preference
1008 . .« 43 ... 20O 7 g§14. . 181
1902 . ve B sees T0E 1t , " 203
1903 . . o WY v NP 12 34
1904 . .. 062 . 151 8 6 251
Preference (('«]lh‘k‘n!
1905 . 6o .... 103 7 7 202
1900 oD, .. 170 t 7 S 290
Preference reduced agan ‘
Inc. inQ yrs 40 .... 110 b 1 o l;‘)
Increase pc. 137 167 e SRS WERT -

“It should be observed,” he says, “that in the 20 years
prior to’ 1897 Canadian total imports had been p!.u!}r:l”_\'
stationary, while those from the United Kingdom had fallen
ff. With 1897 Canada entered on a new period~of prosper
ity. She began to export largely, and, |1|_rr| fore, to import
largely. As .a consequence, the imports from all countries
increased Taking the nine years, 1897-1900 the imports
from all countries grew by 161 per cent; those from the
United Kingdom Tincreased 137 per cent.; those from the
U. S. A.. 167 per ¢ent.; those from Germany, only 1 per cent

s suffered by her retaliation_policy

Germany,—of course, h:
“¥t 15 clear from these facts that it is absurd to say that

the €anadian pgeference was the cause of the great mcrease
n our Canadian trade On the other hand,ithere can be no
ubt Yhat.the preference Kelped us to partiof the increase
To deny this would be to deny that there 1s any virtue n
Free Trade. It is also shown by the fact that the ( inadian
nufacturers have fought the preference, and with success
In. 1004 they induced the Government to reduce it nd last
vear they obtained further alterations t« ur disadvantage
On the whole, it is probable that, if the preference had not
been given our exports to Canada in 1906 m oht havesheen
five million dollars less, What does Canada recetve in ex
hange Well. she has our absolutel pen ports; ot a
rebate in a duty, but no duty at all
“In 19006 Canada established trinle tariff—thus ecarry
ing out.a jocular sug tion which T made in 19004 . S6 that,

as soon i¢ Canada begins to make arrangements undér No
2 the British preference will again be awhittled away

A i it sttt e v
e A s e I . i S
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NEW BRUNSWICK TELEPHONE
‘LEGISLATION.
Province Desire. Control Over New Company
Western Winter Interfered With St. John
| Export Business.

t.)
March 15th

-’ i
%" The Legislaturé of New Brunswick will deal_ this ““‘k,
with the bill amalgamating the New Brunswick and Central
Telephone Companies, ‘witha capital of $2,000,000 ‘

The recent meefing at St. John, in which a umon ol the
New Brunswick mdni¢ipalitics was organized, hu\_lnl to a
demand for careful iconsideration of the bill, and for more
careful protection @f the rights of the magnicipalities than
heretofore. The City Council of St John and the councils of
many of the counti€s of the provinces have passed resolu-
tions calling on the: Legislature to guard their nterests

So insistent has; been the demand that the new Premuer,
Hon. William Pugsley has annonnced his intention of “intro
ducing as a Goverment measurc a general
that will/give the Gbvernor-in-Council power to regulate the
tolls of all telephong dompanies.

Legislation for Telephone Company.

It will seek als@ to compel connections with other com-
panies and the constryetion of lined in districts where there
is a reasongble prospe¢t of remunerative success .

(From# Our Own Corresponden
St. John, N. B,

telephone bill

This .will meet Some of the demands of the munidipali-

ties. The municipalitiés desire the Legislature to prevent
over-capitalization, and to insure Government regulation of
tolls; municipal con$ent on a reasonable rental basis for the
use of streets and bighways; power to compel connections
with other lines; amt anhual report to
vath of receipts and expenditures, with the right of a Gov
erniment audit of thé New Brunswick Telephone Company
A large part offthe stock is held by the Bell Company,
and among others snterested arge a number of members of
the Legislature its@lf, as well as several members of the
Federal House. 3

The City Coungil of St. John has appointed a special
committee to meet Mp. L. Si Macoun, of Ottawa, relative
to his request fori a site for a told storage plant. Mr
Macoun, who is -a §on-in-law of Sir Frederick Borden, rep
gesents the CanadaiLands, Produce and Cold Storage Com-
pany, of Ottawa. They are asking St John to give them a
free site, at least 150 X 125 feet, on the west side, at or near
the harbor front amg close to the ocean steamship terminals
Will Erect Mechanical Cold Storage Plant.

On this they pfomise to erect a mechanical coldl storage
plant, costing at legst $100,000. The New Brunswick Cold
Storage Company, 4 local symdicate, which was preparing to
erect a cold storagd plant on the east side near the 1. C. R
terminals, has beenamalgamated with the new company It
is represented that theé company already has a plant at Bel-
leville, Ont., and will erect others in Upper Canada, as well
as establishing frulf orchards in Ontario and the Annapolis
Valley in Nova Seéntid

Fwo years ago the city of St. John bought for $115.000
the pulp mill at Migpec, fiiteen miles from this city, built by
a syndicate of Scdfchl paper manufacturers The property
was in liquidation.! | The city gonsidergd the time « ;:purnm'v
to secure it and so gaih control dver the Mispec River, which
drains Lock Lomépd, the source of the city water supply
Soon after acquiribg the property the city leased it to Stet
son, Cutler & Conjpany, an American lumbering firm, for
$3,500. |
Notes on Industrial Matters,

Now the lesséds are seeking a new contract for $2.500,
and declare they B4ve lost money in operating the mill 1f
the lease is grantetl they promise to spend $70,000 in repairs
The city would be|quite content with the low rental but a
demand that the lgase contain a right to purchase on
valuation to be fixdd by appraiser’s suggests that conditions
may not be quite 8¢ bad as is represente d. The Council |
given a special cofmittee authority to deal with the mat

Messrs. Manchester, Rohertson and Allison, dry go«
merchants of St. John, have! just completed the purchase
from the Sears. ?~'l;|‘(t of a blaek of land on Chipman’'s Hild
50 x 200 feet. This) rans back to their present quarters Oif
}\ng and Symain Streets It will give an opportunity to
increase greatly their facilities. The firm are now the jead
ing retail dry goqds house in the Maritime Provinces, and
also have a large wholesale trade. It is believed they will
immediately buildi gn the new property, and probably upfln
some new departhjent. In fact there ) belief
that it is their inteption to establish in St. John a modern
:lf:p:nnmrnt store. Already they carry many lines that in-
dicate a move in this direction

Thc snow bloékades in the West have interfered serious
ly with the wintet|export business through St. John. The

growing

the Government under-

|
|
|

Donaldson Line, running to Glasgow, has withdrawn two of
its steamers, sending them south. All the lines are Suﬂcﬁn‘
nd steamers are being compelled to leave port only w:
tially loaded

Similar conditions prevail at other Atlantic ports, U
to date there are records of 74 sailings. These t"‘»k'awap
Canadian goods valued at $8,324,660, and American goodz
vorth $4,102,014, a tetal of $12,427,583 Last season 74
steamers took away goods valued at $16,272,494, an increase
of $3.844,011 over the present winter Seme of the differ
ence is accounted for by obtaining better grices for grain hs;
winter. The lack of cargoes, due to the blockades, is the
chief reason for the difference. From now on the l;usincss
should be better, as conditions in the West are improving
The grain reports show stock i1s moving ‘again

— e
CANADA AND OUTSIDE CAPITAL.

It is curious how, until somewhat recently, outside
capital—especially that of Europe—has been slow to re-
cognize the investment possibilities of Canada. There is
now a keen interest abroad in all Canadian enterprises, and
this, though somewhat belated, is welcome. One fact, \n'rhich
has hindered the influx of foreign capital into Canadian en-
terprises, is that prospective investors have based their
ideas of Canada and Canadian opportunities upon hearsay
;',] ne Now the capitalist is taking the trouble to investigate
for himself, with the result that his money finds its way into
.the numerous remunerative investment channels in this
country

Mr. L. Verhoeven, financial and real estate broker, of
Winnipeg, has returned recently from a two months’ visit
to Europe He visited France, Germany, Italy; England and
Belgium. The prospects for business this x]nr'lng were never
brighter, he says Capitalists of Europe have their eyes on
\‘\mn-rn Canada and are beginning to invest here. A good
class of settlers are also realizing what the resources of the
Canadian West can do for them and will come in large nam-
bers. Mr. Verhoeven thinks that the Canadian exhibition at
Liege (Belgium) two years ago has been the means of adver-
tising this country in the most practical way and every one
there has acquired a very good knowledge of matters per-
taining to this country. Besides taking a great interest in
the affairs, in a short time, Belgium will be represented in
the Great West by a large number of its countrymen.

Mr. S. W. Pugh, vice-president of the Anglo-Canadian
Land Company, of Winnipeg, has returned from Lonadon,
whither he went last November in the interests of his com-
pany. He sold nearly five thousand acres of land, Mocated
in Maple Creek, Eagle Lake and Lethbridge, to English in-
vestors. - Next veéar, he says, many more acres will be sold,
as the purchases made of him while in England were mainly
experimental, and as soon as English capitalists discover
they can make from 10 per cent. to 20 per cent. on their
money in Western Canada, they will- increase their holdings
over here

Cobalt, too, has come in for its share of foreign capital,
and FEuropean money is well represented there. An English
company recently has been orgamized to develop mines at
"uh,d}, unde r‘tho name of “England’s Premier Cobalt Min-
ing Company,” with a capital of $1,100,000, most of which
has been subscribed or underwritten by brokers and private

investors in the Old Country

S —
REAL ESTATE NOTES.

T'he month of February closed with 180 recorded Hamil-
ton, '”jf- real estate transactions in twenty-four business
days. This is a good showing, but March is expected to be
better still

\"‘-'-'L'l‘.ﬁ al estate deal has been put through at Winni-
peg. The Norwood Improvement Company disposed of the
balance of their valuable holdings for a little over $500,000.
An En syndicate, organized by F. W Heubach and
Company, is the purchaser '

There has been considerable activity in real estate at
Ottawa A good demand exists for I)n~'|nr~~ sites, and Mr
J. Y. Caldwell sold two properties last week for a factory
Site Mr. G. | Thompson also reports a busy week, aﬂd
among his sales is the residence belonging to Mr. A. Gilmour,
vhich was purchased for $12,000

Warning words were spoken at Edmonton Yr’\"'"ﬂy b‘

» the Board of Trade, by T. A. Cushing, the retiring presi-
was 2‘[0‘

dent He .1,:,:,‘.'(:! that the price of real estate C
gether too high, and that a relapse would surely follow i
which a great many working men would lose their ~;.v_ing<.
He said~—“There may be some justification on business
grounds for high valuations in the business section, but 'RC"'
erally speaking residential property is much too high When
the drop comes, business of all kinds will be s¢riously
affected, and the general result will be detrimerital to the

interests of the community id every respect.”

i ?
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CHICAGO TO NEW YORK AIR LINE

Which the Prospectus Advises Should Not

i Project -
Mb:lgc’mfo“"dCd with tllg Usual Investment Proposition.

“Superlatives must be freely used to adequately descril
the enth interest that "‘|-‘|'_"'11~'~‘. R this DrOj
which has rtled the railroad world

Thus intfoduction to an "”h-'ump_hu cascad
saperlatives, ant nt the proposed ( hu'.l"j"' to New York |
tric Air | From the viewpoint of prospectus publicity
this remarkable enterprise 1% equalled perhaps only by the

about -which the Monetary Mores has

inneries,
ng to say recently Particulars, more or less sag
isfying to the curious, have been published, heralded with

inch long h¢ \dlines, throughout l'hr: country
The chief object of the project zgmmrcm]_\ is to run a
direct railroad service between New York and Chicago, over
a mew rout which, compared with the roads already exist
ing will save 161 m_xlcs The prospectus, “hl\‘ll for vague
o1 I:mgu;nge, 1S a masterpiece, t«]‘~ a on

ness and intricacy 1
fding public that ‘on September 1st, with appropriate cere-

montes, the first : v
miles south of La Porte, Indiana,” and that “work has been
rapidly pushed since that time.” This is good s far as 1t
goes, but how

far advanced is the construction work
measured in stan

How to Make a Shovel of Earth Impressive.

Consider the picturesque effect of “the appropriate Cere
monies.” Imagine the managing director, the secretary, the
office boy, or whoever bravely shouldered the spade and
turned the first sod. Ome can picture almost the smile of
satisfaction which suffused his visage—he who could 3say
truthfully that, to quote the prospectus, “the railroad is be
ing built.” 3 )

Nearly seven months ago that square foot of earth was
scooped out; since then work has been pushed rapidly It
s reasonable to assume then that at least 150 of the 750
miles of track have been laid President J. D. Price of the
comstruction company, drove in the first spike of the Air
Line road on February 2nd. Who is Price? What does his
company call itself? Of course, he may be one of the gentle
men who has\startled the railroad world But up to the

to press, nothing has been heard of the per-
on account of the

Western (
had somet!

?

fard miles?

time of going
wrbation of Harriman, or Hill, or Morgan,
advent of this Air Line

“The organizers of the Chicago-New York Electric Air
Line seem to have the most rational solution of the (rail-
road) problem yet advanced. Their plan is to have the
people build and operate theerailroad.”- What a spirt ol
altruism is seen here. “There is no preferred stock—there
are mo mortgage bonds, and all of the shares will be in the
hands of the people, the plutocratic money power will have
o part in the enterprise.” Would that thé names of the
that a grateful public might reward

organizers were given,
itroad philan-

adequately this essence of unselfishness, this ra
thropy.
Advantages of Logic.

In spite of the fact that both the wealthy and well estab-
lished New York Central and the Pennsylvania Railroads
already unite Chicago with New York, the absolute success
of the Flectric Air Line is assured “The new road is sure

As soon as it 1S 1N SUCCESS
United

found

to have an enormous patronage
ful operation, it will be the logical route for the
States mails.” But logic and red tape are frequently
in different pigeonholes. Then the prospectus dwells on
pertinent point

“We have been asked,” it says, “How can you hope 10
raise the immense amount of money necessary to build this
line? This guestion does not surprise us, for we asked 1
f ourselves long ago when the plan was conceived. But it
has been conclusively answered, and all semblance of doubts
nas been dispelled by the response of the people to our n
vitation to join us in the enterprise At the rate that stock

a

purchases are being receiv ed it will not be a great wh be
fore sufficient funds :will be at our command to build and
The

equip the line from end to end. We are not over-sanguine
amount necessary is great. Furthermore, if everything failed
us within short time (which is not within the bounds ol
reason), we will have sufficient capital to complete and put
in operation the first division of our railroad. This w i 1
passenger business between the several cities through which
it passes, and the railroad then commences to earn mone y f

"M a

itself, and with a dividend paying division the pessimists
not questi ur ability to raise (;l‘\':Ylll to build addit
divisions ’ '
To Build or Not to Build?

So. first of all. doubts-as to the financial aspect o1 .
enterpris have been dispelled; next, funds will be at the

command of the philanthronists, to build and equip the line
from end to end, and finally if everything fails —but pe sh

mfal 1«

unknown

the thought—the organizers ~will have <|_|='!'u'!nn(
complete and put in operation the first division
length, and dividend paying potentialities

shovel of earth was turned at a pomnt three |
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I present price of the stock is $40 a share. “But
n advance, and those who get heir names upon our
before that time may justly count themselves the
rtunate or the most sagacious Imvestors of this gen
+ thase who desire to be numbered amongst

red.ior to be counted as blessed with®a bounta

N

f sagacity, here is the opportunity of a lifetime

| directors, the orgamzers, and the ‘what-nots ot this

1 s chterprise” have been “immensely gratified” to

te the sources from which have come applications for
k = Which is an assertion easily believeable, for “they

the masses. the toilers on the farms and n the
s clerks in the stores and offices of our citigs
I'l the partners we wanted in our enterprise, not the
mu nillionaries of Wall and State Streéts, whose natural

lesire would be to make this road secondary to the com-
petitive lines now controlled by them.’
Question of Principal and Principle.

Then the organizers hand ouf useful advice “Do not
confound this with the usual investment proposition,” they
After all. those toilers on the faxms, the masses, might

say

| do so. “Here is an opportunity as has not and probably

will not again present itself in your time In magnitude it
has seldom been equalled. Can the human mind conceive
of any abstacles which stafid in the way of its success?”
Which question reminds one of the poet’s words, “And he
s the wisest man who is not wise at all.”

The, prospective investor naturally wonders who are re-
sponsible for this attractive investment scheme, this “marvel
of the century” “the nation’s most needed railroad,” the
“project which has startled the railroad world” this
“stupendous enterprise.” The prospectus tells us they are
“men of affairs—men who are producers—men of high re-
pute—men who hold principle above all_else.” In fact, a
perfect model, albeit phantom, army of directors Their
modesty forbids the wvulgarity of their names seeing the
nakedness of cold print. The adequate supply of supgr-
latives has ousted such an unimportant trifle as the person-
nel of the organizing directorate.

The stock may be purchased on the historic’ igstalment
plan. And gthose who desire to interest themselvés in this
Flectric A# Line may write for the “Air Line News,” a pub-
lication devoted to the propagation of electric’ ratlroad
philanthropy.

There 1s
prospectus
time of regret.”

one sound piece of advice contained in the
“Act to-day and insure yourself against a life-

el I

BOARDS OF TRADE.

Creelman, Sask.—The- Creelman Board have issued a
directory containing much information regarding the town
and district. Although only organized last fall the Board see
satisfactory resttits from the work of the organization

Saskatoon, Sask —At a recent meeting the questions of
river power, Deminion incorporation; plans for the year's
adfertising, postal service,.and the appointment of a com-
missioner were dealt with.

Lashburn, Sask.—The business mgn have formed a Board
of Trade. Forty members have enrdiled themselves for the
furtherance of the interests of the town. Besides #n Ad
visory Board of Seven members the following officers were
appointed for the present year W. McKenzic, president; B
j. Smith, vice president, and W. Kirk, secretary-treasurer

Windsor, Ont.—At the annual meeting J F. Smyth was
clected president; A McNee, vice-president, and J. G
Garnier, secretary-treasurer A strong" effort will be made
‘o induce industrial firms to locate at Windsor, and the pre-
sident. with a large committee, will visit Toronto to secuse
the necessary legislation Yo permit the ¢ity to bonus such
concerns when necessary

Port Dover, Ont, Board has now a membership of 70
members. The membership is not confined to business men
alone, but embraces all classes of ¢itizens An effort 1s being
inade to get the rural telephoné system installed. The
officers for the current year are: President and Secretary
ecasurer, W. K Gordon: Vice President F W Denton
Committee. H. W. Ansley, J. G. James, Robt. Miller, F. M
Bond, Dr. E. S. Hicks

Edmonton, Alta.—At the annual meeting the following
s were elected: President, W Short: 1st Vice-Presi
A C. Praser: 2nd Vice President. 1. C. Dowsett; yrd
esident, K. W MacKenzie; Secretary-Treasurer F
interesting survey

r. The president’s report Wwas an
ood work which the Board and its committees have
ccomplished during the past year The report of the
special committée on the ‘coal sitnation in Edmonton and
nity, digest of which has already app« ared in the Mone

rv Times, was perhaps the most importam feature

——

[ —
It is generally understood that the irom oulders and

core-makers of Toronto are considering -the 4 viuhi]ity of

presenting a démand for higher wages this )pring
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he Mutual -Life of Canada

Head Office

WATERLOO, Ont.

A Progressiye Company with a clean Record—Another Year of (Great Success—

Policyholders Proud of Company’s Splendid Achievements.

37th Annual Statement.

INCOME. DISBURSEMENTS.
Premiums, less reassurance $ 1,604,581 74 Death Claims . ... e ... 8 31,01 8
Interest and renty ... . ........ 464,646 98 Matured Endowmcnu P ahaisle als wes 168,486 00
Profit from sale of Real Estate 3,194 41 | Purchased Policles .................... 88,607 47
i | GWIPRID ........coc00vccnacsnietepesnreeni 83,047 55
| Annuities ....... B e D R R R 10,645 68
Expenses, Taxes, etc. ................... 338,717 &
R O S S PR 1,054,043 53
$ 2,072,823 13 | $ 2,012,423 13
i ASSETS. LIABILITIES.
Mortgages .. .. oo BBk e o $ 5,013,647 45 Reserve, 4 p.c., 31-2 p.c. and 3 p.C........ $ 9,053,332 13
Debentures and londo ...... 3,429,025 49 Reserve on Lapsed Policies liable to revive
Loans and Pollclcp ..... 1,120,517 25 0F SRV ... ..icccuccniesaasenane 3,001 9¢
Meal Estate ...0............ 25,786 38 Death Claims unadjustod ............... . 43,683 0
Premium: Obligatipns ... ... .. .. . 800 2§ Matured Endowments unadjusted ... . ... g 3,000 00
Real Estate, Company's Head Ollico : 30,875 19 Present Value of Death Claims payable in
Cash In Banks .;.:............ ¥ 267,552 05 instalments ... ... ... ............... 45,338 06
Cash at Head Office ... ..... .. 3,540 53 Premiums paid in advance ............... ) 13,781 50
Due and Deferred' anlum (mt) ; 286,981 81 | Amount due for medical fees. .. ... ... . ... » 6,482 00
Interest and Rents Due and Accrued 197,712 83 | Accrued Rents ............................ 805 00
1[ Credit Ledger Balances .................. 10,367 50
Sundry Current Accounts ... ............. 2,370 %
Surplus on Company's Valuation Standard. 1,203,378 58
$10, 335 539 84 $10,385,539 84
- Surplus on Covernment Standard of Valuation .. .......... $1,552,364 26
GAINS IN 1906.
in nsome .....00.L.....850...... $ 115,004 22 I In Surplus (Company’'s Standard) ....... /1,317 %
In Asfets .. .. .. = TR R 1,089,447 69 In Insurance In foree .................... 2,712,453 B
Audited and found correct.
J. M. SCULLY, F.C.A., Auditor GEO. WEGENAST, Manager.

REPORT OF THE DIRECTORS.

The Thirty-sésenth Annual Repc
ended on December {i1st. 1006,
Statement, is herewith submitted

INSURANCE ACCOUNT. The
vear amounted to 3,026
revived
vivals for the vedr was $5.555.630
846,000 written in, Neiwfoundland,
Dominion of Canhdal

wrt for
t..gn'hrr

policies for 85,501,
policies, for 852,002, the total new

All

the
with the Financi

busines

of 1t

was obtained

vear,

for

Adding

ur and

which

1

N / aH our

his, except
within the

The total ambunt of business in force was $16.91
407.58, under 304986 policies, showing a net addition
the year of $2,714,458

INCOME.—The income for the vear amounted t¢
$2,072,423.113, being for 'yn-mfum\. Qr 604.581.74 interest
and rents, 8364 686.q8: profit from sale of real estate,
83.104.41 ‘,

PAYMENTS = TO POLICY-HOLDERS. -The total |
amount paid to phlicy-holders during the vear was ‘R®6-9 |

662.20, as follows i+
Death- claim%, $327,075.50;

matured

endowments

8168,486 : purchased policies, 888 6« Y. 45 surplus, $8
047.55, and annuities, $10,645.68 While the death claims |
were somewhat in! exdess of the previous vear, the ratio to |
the amount expected iwas only 53 per cent., an extremels |
favorable experiengs
THE EXPENSEB AND TAXES were £ 4 ]
being $10,224.36 loss!than 1905, and only 16 per cen [
of the total incomie. |
ASSETS. The cash assets t. the close t Ve i
amounted to $0,000,845.20, made up as follows [
Mortgages, $§.013,647.4§; debentures and bor {
8‘,.42{).0.1 49: loafls on our fown policie R1.120.51
premium obligatiops,)  $25,786. 38 real tate, 8oox
(‘“m{"‘"“\ head office building. £30.8 eash on hand
and in the banks, $271,002.58. The due and deferred pre
miums, less cost @&f |collection, £:86.081.81 nd intere
due and accrued, $507,712.81. bringing the total assets
to $10,385,530.84, Being ad increase of $1,080,447.609 over

19058.

The policy of the Company in regard to investments
has .been maintained, and it will be observed that nearly
invested in mortgages on real estate,
debentures and bonds, and loans on pol'cies
Our debentures and bonds are taken-into account at net
though their market value is a sum largely in excess

assets are
municipal

cost

of it

No losses were made on investments in 1006, and, S0
far as can be foreseen, none are anticipated.
The balance of real estate ac (]uirvﬂ by foreclosure m

former years was disposed of during the year at a profit

Only one small parcel, valued at $900. remains
Interest payments were again verv well met, the
amount outstanding at the end of the vear being only

817,056.26. ‘A large portion of this fell due during the
closing days of the year, and has since been paid. Some
of the arrears are due on Western loans. where borrowers
were unable to market their grain. It is to be regretted
that the elevator and railwav facilities are not adequate

to the demands in the West, so as to enable farmers to
realize upon their year’s crops within a reasonable time
after harvest Great hardship has ensued in many m

stances from this cause,
of relief will bhe
of this misfortune

In the Province of Ontario all mortgage
were extraordinarily well paid, the amount in
but trifling. Tt is noteworthy also to mention that on an
investment of $855911 in the City of Winnipeg not on¢
dollar of interest was in arrear

Your Directors took full advantage of the
conditions during the vear, and were able to
funds promptly and at better rates of interest than here
tofore Thev were fortunate in securing some choic®
municipal debentures, extending over a long pe¢ riod of
vears, which will realize a very satisfactory return. Mort
gage loans were made at rates of interest considerably M
exce#ss of those obtainable in recent vears, and the result
of these favorable investments is shown in the advance
of the average rate earned upon the invested assets, while

and it is to be hoped that some
measure afforded, so as to avoid a recur-
rence

obligations
arrear being

monetary
invest the

March 16, 1907.
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“ interest ori Debentt

“ General Expense A
Directors’ Fees,
Auditors’ Salaries
Provincial Taxes

“ Repairs to Compa:
“ Commission on L«

“ Land Inspection

“ Expenses gnd Con
bentures
“ Transferred to RN
“ Balance Carried Fe

By balance brotight f:
" Interest earned, et
* Rents from Comp:

Cash value of \lv»rlu
Estate
Less retained to pay
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Agmultnr‘ Savings
pany’s Building
Rents n‘rm:l
Stocks and Bonds
Loan on Debenture
Office. Furniture
Cash on hand
Cash in banks

To the Public
S_a\'ing- Deposits
Carrency Debentures
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the benefit therefrom will continue through many vears in
the future :
The liabilities were ascertained on the Company's
standard of valuation, viz., combined experience table mor
wlity, with 4 per cent. interest for all business up to
]am;ar.\ 1st. 190oo. From that time to January 1st, 10
on Institute of Actuaries’ table of mortality, with 3!3 per
cent. interest; and 'there.after on the same table, with
per cent. interest. T'he reserve so mmpuu'd amounted to
80,053,332 18, and the mla! l{ah!ll(ll'ﬁ were $9,182,161. 2(
Jeaving a surplus over all liabilities of $1,203,378.58. The
increase in the surplus over 1905 was $251,377.46, and the
total earnings for the year amounted to $335,325.01. [f
our liabilities were computed on the Government standard
of valuation, the surplus at the close of the year would

have amounted to $1,552,364.26.

The Executive Committee has examined in detail
every security included'in our assets, and verified the
entries relating te them om the Company’s books. This

committee also from month to month examined and passed
all items of expenditure, including death claims and other
payments to policy-holders.

" The manager, officers and staff continue to discharge
their respective duties to the satisfaction of the  Board,
and in the best interests of the Company.

On behalf of the Board, R. MELVIN, Presigent.

The President, in moving the adoption of the Report,
gave a very interesting review of the business for the past
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vear, dealing with some features of the evidence brought
out before the Royal Insurance Commisson, and em
phasizing the fact that this Company came through the
ordeal unscathed. In 4upport of the motion Mr. E. P
Clement, K.C.,, and Mr. :Justice Britton spoke eloquently
f the success of the Company and its future prospects.
I'he various repdrts having been: adopted, a number of
able, thoughtful and enthusiastic speeches were made by
prominent policy-holders, among whom Mr. | }» Brei
thaupt and Dr. McMahon may be mentioned Mr. T. R
Earl, Superinténdent, and several of the Company igents
having spoken, the meeting adjourned

The scrutineers reported the re-election of Hon Mr
Justice Britton, F. C. Bruce, J. Kerr Fisken and George
A. Somerville ’

The Directors met subsequently 4nd re-elected Mr
Robert Melvin, President; Mr. Alfred Hoskin, K.C., First
Vice-President, and the Hon. Mr. Justice Britton, Second
Vice-President of the Company for the ensuing vear.

(Bogklets ‘containing the full report of’ the Annual
Meeting,; including Financiil Statements, list of secunties
held, and other important features of the business, are
being published, and will in due course be distributed
among policy-holders and others interested in the Com-
pany.)

Waterloo, March 7th, 1907.

GEO. WEGENAST, W. H
Manager

RIDDELL,

Secretary

AGRICULTURAL SAVINGS AND LOAN COMPANY
OF LONDON, ONTARIO.

—

The thirty-fifth annual meeting was held on Thursday,
215t February, 1907, at 2 p.m., 1n the offices of the Company
at London, Ont. The following financial statement was sub-
mitted:

FINANCIAL STATEMENT FOR THE YEAR .Ji.\'l)l.\'(j
31st DECEMBER, 1900.

Sterling Debentures PR
Interest accrued on Debentures 2
Sundry Liabilities . o stadind 555 O1

To Sharcholders

Capital Stock,. . .« ....ccciverneens 630,200 00

| Reserve Fund Ot MU e 283,000 00
Dividend No. 60 (payable January 2,

1007) . . S.cecccssncnsmnines 18,006 00

Dr. |
ToDividends . . .....-ccvvecnnacncene $ 37,812 00
“ interest on Savings Deposits .. $18,507 79
“ interest of Debentures . . ........ 40,671 70

, 50,179 49
“ General Expense Account, including

Directors’ Fees, Solicitor's Fees,

Aunditors’ Salaries, Municipal and

Provincial Taxes .. . .occovucens 9,535 21
“ Repairs to Company’s building.... 43 00
“ Commission on Loans . ......... 3,770 54
“ Land Inspection . . .....-.-.- e 1,014 39
* Expenses gnd Commission on De-

556 62
18,000 00
2,130 94
$132,048 25

bentures 3 eesd pEises s e ol
“ Transferred to Reserve Fund
“ Balance Carried Forward

Cr
.$ 2,498 39
128,111 30

2,338 50

By balance brought forward
“ Interest earned, etc.
“ Rents from Company's Building

~ $132,048 2

w

Assets.

Cash value of _\L»rtg;xgcs on Real

_ Estate e $2,477,389 48
Less retained to pay Prior Mort- =
RS . . ... ccecensenss 8,145 22

$2,469,244 20

Agricyltural Savings & Loan Com-
pany’s Building :
Rents accrued . : 309 20

206,000 00

Stocks and Bonds 12,500 O«
LO:HI on Debenturc 2.021 10
che Furniture . 500 00
Cash on hand . . . I 1,339 04
Cash in banks 22,511 80

23,850 B4

= Liabilities.

To the Public
52\'ing~ Deposits 17
Carrency Debentures 810,390 59

| increased in quantity by 58 per cent

2,130 94

Balance of Profit and Toss Account
934,230 04

$2,534,425 20

C. P. BurLer, Manager.

We hereby certify that we have completed the audit of
the Acounts of the Agricultural Savings & Loan Company,
of London, Ontario, for the year ending December 31, 1906,
and find the same correct and in accordance with the above
statement and the Company’s books. We have examined the
Cash and Bank Accounts and Vouchers monthly, and have
carefully checked every entry in the Company's Ledgers, and
we have examined the Company’s Securities and find them
in order

F. G. JewELL,
ANprREw DaLe,
Auditors.

The Board of Directors, ¢onsisting of Messrs. W. J. Reid;
Major Thomas Beattie, T. H. Smallman, M Masuret, and
T. P. McCormick, was re-clected

At a subsequent mecting of the Directors Mr. W. J. Reid
Pre Il(nt, and Major Thomas Beattie Vice-

J s

was elected

President

{CANADA’S MINERAL OUTPUT.

—

The mineral output of Canada is increasing rapidly. The
only items of importance, which do not show an increase,
are gold and petroleum. The effect of Cobalt mines on the
production of silver is noticeable. The silver dutput in 1006
A summary of the re-

| port of the Geological Survey, which has just been issued,

shows that the total value of the mineral production of Can-

ada in 1006 was $80,000,048, as compared with $69,525,170 in

1005, an mcrease o1 Sli)_.;,',g_.‘(‘;}l, or over 15 per cent [he
statistics-show growth throughout the mineral industries of
Canada The decredse in the gold i1s due to the contin 1ed
falling off in the output of the Yukon placers, which reached
1 max um }l\""llll‘lh!l\ in 1900, while for petroleum the de¢
creased output probably indicates a tendency towards the
working out of some of the older fields.- Large increases ar
<hown in the output of silver, niekel, copper and Portland
cement. The silver output increased $2,105322; nickel, §1
108,308; copper, $3,490,435; Portland cement, $1,251,007; ¢
$2.105.122. The output of gold from the Y tkon decreased
$2,727,200; petroleum decreased $94,268
- -

It is stated that $4,000,000 wa f by an Englis}

svndicate .for the Drummond Mine at balt, and refusec

by the present holders
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TORONTO MARKETS.

y Toront 14t

Frozen Fish.i Never before has business n SO KO
this line We  quote:~~Whitefish, | t North-West
und, winter \.‘lg'g"r. g9c ~per Ib.; whitéfis Georgian Bay,
dress t1c. perdllh; tulibees, 7c. per Il trout, winter
single frdgen, dressed; 1ic. per 1b.; pickere Irge

winter caught, gc.iper 1b.; haddock, fresl ght, not frozer
oc. per Ib.; sea §@lmon, fine red, 12c. per It winter

caught, 615c. per §b.; smelts, No. 1’'s, 10c. per

Fruit. Fhe ®range market is stronger he mild
weather is \rv'.mré: a good demand for fr and nengs

may be made noWw to outside points without fear of frost
The lemon mark@ has advanced, owing to light supplies
There is quite a Quantity of apples on the market, but they
are moving only f#irly well. “Thé stocl keeping 1l t
year. Cabbage isitoming in from New York State, the Rock
here having beéen tleaned up. ' Fine strawberries are coming
forward from Flérida.. We quote:—Redland navels, $263,
$2.75, and $3; Bronco Brand navels, $3 25 per box; Valencis
oranges, $4, and $4.50. Grape fruit, $47s, $430, and $

T
cK 1s no weil this

, per box

Hides and Skins..—The Canadian markets are unchanged
A little interest ig,being shown by the tanners. The United
States markets ar s¢ very unsettled that neither purchasers
or settlers want fp trade. This does not affect the market
here. In conversation with the Monetary Times, one of the
leading wholesaleps stated that after a very careful investi-
gation of the sitdation, he thought that the condition over
the border is due tp the money market in New York, and not
to z question of Supply of and demand for hides. Tanners
cannot get money t0 buy hides, and dealers cannot carry
the big stocks they would like to. Leather now is in a better
state than it ever Was, and the trade will take good care that
hides do not drog|in price. \With a more settled spirit per
vading the market, the situation should improve a great deal
We quote:—Inspegted hides, No. 1, 10%c.; No. 2 o%c.: No

3, 8%4c.; country eured, oc.; country frozen, 8c sheepskins,

$1.50 fo $1.65; calfgkins are! 1e. higher— cities, 13c.. countries,
IT to 12¢

Provisions.—The| egg market is down The butter
market is' not in ‘g Brisk condition Stock is not coming

forward, while th¢/demand is very good. Supplies of cream-
ery are coming td hdnd a little more freely, but not enough
to meet the demahd. We quote: —~New laid eggs. 21 to 22
separator pmints, 25 to 27¢,; farmer’s ordinary, 23 to 24c.:
large roll, 2314 tg 24¢.: tubs, 21 to 22c.: creamery prinfs, 27
to 3oc.; lard, tubg 124 to 12%c.; pails, 1234c.: compounds, 8
to 11¢ g:

Wool.—Therg have been a few inquiries in the market
here, but the situition is dyll. A recovery is looked for this
spring A largé number of buyers attended the second
series of the Lofidon wool anction sales on Tuesday. The
offerings amountéd to 12,60r bales, and all were qvn-‘i\"‘\- sold
to homie and American buyers. Crossbreds were in brisk
demand, and scoired and course showed strength Prices
generally were uh¢hanged to 5 per cent. higher. Following
are the sales in détail;—New South Wales, goo bales: scoured
1s.. 2d.: greasy, 2Y{d to 1s. ‘1v%d Queensland, 76 baless
scoured, od, to '14. | 11d.; greasy, od. to 1s. 3'4d
Australia, 75 balds; greasy, 7%4d. to 1s. 174d. West Australia.
700 bales: greasy{ §'44d. to 1s. 14d. New Zesland. 0.200 bales-
scoured. 1s. 1d. fof 1s. od.; greasy, 7s: to 1s. 3d Cape of

d South

Good Hope and Niatal, 300 bales: s wired. 84d. to 1s
greasy, 33d. to f1d

MONTREAL MARKETS.

——

1

‘ March - 14th
Wholesalersin this distriet appear more ¢ mcerned with
the manwer in which payments are being met than with the
probabilities for #rade They are assured of a demand for
practically everything they ecan supply so that there n
oncern in respett to sales. - The collection returns are not
satisfactory. Nat more than 70 per cent. of dry goods ac-
ints were met: this month, and other nrms r:v: rt simila
ne It §s/ hoped that the situ \
All the cotton ecompanies have withdrawn their
threads have advanced 7' per cent. and oil

1 1 . .
Have aleo revised quotations

. "
1 n wi improve

Drygoods

ers ¢ had a rest regcently, having come in from their

trips t ttend the millir ; nent Tt
. A €ry . gpemng 1ey re now out
on the road agaifi Groceries sBaow Tittle noee Sugars are
steady at the ad¥ance repofted last week and wdvices from

Calcutta report § very. firm market for Cevlon te
the spring much activity 'is looked for in t}

1 < With

us branches

of building enterprise. Hardware of all kind n excellent
demand, and .alll lines of structural steel s.' e AT
active ;

Cheese.—Theé market is very dull. and the tone is steady
It is likely that puyrchases of .choicest stock 11d be made
at about 13'4¢ [n‘n few weeks, quotations in fodders should

be availle

TIMES Volume

—

&

WESTERN
ASSURANCE
COMPANY

A.D. 1851

Assels..... ... cccoccannnnqonen. 5395709821020
Liabilities $1,170,011.08
Security to Policyholders $2,400,810.12

~

INCOME for the vear end-

ing 31st Dec., 1906.....§ 3,609,179.65
[LOSSES paid since or-

ganization of the Com-

PAN Yoo yueemaasarensravasinony $46,653,130.17

. DIRECTORS

Hon. CEO. A. COX, President. W. R. BROCK, Vice-President.

ROBT. BICKERDIKE, M.P. E. W. CoX,

D. B. HANNA. JONN HOSKIN, K.C., LLD.
ALEX LAIRD LA LASH, KC

W B. MEIKLE CEO A MORROW.

AUCUSTUS MYERS.
JAMES KERR OSBORNE

FREDERIC NICHOLLS
Sir HENRY M. PELLATT.
E R WOOD

HEAD OFFICE - - - TORONTO

March 16, 1907-

THRG

30 Toronto Stre
TORONTO

5 Copthall Bulld
LONDON, E.C

Stock. Municipal and
Debentures boug
and sold.

—

e —

Eggs.—The market has been cleargd of everything save
new laid Canadian stock. This is selling at lower prices than
a week since, though the range varies froth day to day. About
23 ppears to be the average, though 24 and 22c. has bCC_“

1oted. Some claim that the stock is ¢osting that much i

hough oth

rs talk of buying at 2oc. and less.

€

Flour and Feed.—The car situation is still poor, and as 2

sult 1t 1s very hard to mowye stock Millers quote Mani-
toba strong bakers’ flour at $4 per barrel, in bags, and $4.60
for patents, $21 per ton for bran, ig+bags; and $22 for shorts.

o222

Grain.—Montreal is said to be relatively the cheapest
gr: market in Canada just now. Stacks are pretty large,
being 182,000 bushels. Prices are 43'4 to 44c. per bushel, for
No. 2 oats, in store, 4234 to 43%c. for No. 3, and 413 t0

12'4c. for No. 4. Buckwheat is nominal at 50¢

Hides and Tallow.—The market for hides has adv.}"f‘d-
Dealers now are bidding 10, 11, and 12¢c. per lb. for Nos g
2, and 1, respectively, for beef hides, and 12 and 14c. per ].;
for Nos. 2 and 1 calfskins, respectively The advance 1S
largely due td the Aemand for tanners to renew supplies. The
new calfskins now arriving are worth more than the old ones,
on account of the shorter hair- and better quality Sheep-
skins are $1 each

————————————————————
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Carelessness
in
Constructional
Works .

The several failures of gon-
crete buildings does not prove
that this method of construcs
tion is useless or expermmen-
tal. The reinforced concrete
failure can be traced, 4% a
rule, to carelessness. Care-
lessness is a vice which is
never allowed to retard com-
mercial progress. if every
man, who contemplates a new
building, will take the trouble
to look into the merits of this
form of construction, he will
materially assist in reducing
the appalling fire losses on
this continent. He cannot
fail to see that the reinforced
concrete building is, on its
merits, the best. It is ab-
solutely fireproof.

¥ The Canadian Cement and
Concrete Review is a new illus-
trated monthly devoted to the
great and growing industry.
It is the only journal of its
kind publnh.;d in Canada, is
printed on fine art paper, and
profusely illustrated. ‘‘There
is lots of room,”” sayvs one of
its numerous readers, ‘‘and
particularly at the top—for
first-class publications in this
special line We wish you
every success, and from the
appearance of the initial num-
ber of the Canadian Cement

and oncrete Review, we
have no doubt you will
secure it.
o -

The seventh number is

now ready and contains,
amongst others, the follow-
mg articles :

L
The Cemgnt Industry of

Ontario. *

. .
Reinforced Concrete Fail-
ures

- .

Cement Publications Re-
viewed
T 5

Brockville Cement Industry
.

Spe« en copres sent on
request. Cement & Congrete

>
Publishing ( o., I8 Court St.,
T\\ru-y

Subscr

annun
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B

ntreal Prices corre
Un ted Stock <
British Columbia Mining S "
Caphal and Kest
in thousands
Paids | pog Div BANKS
L ep 6
mo
$
2,41 3 British North An
5000 34 Commerce
nil 2 Crown Bk. (u)
390 6 Dominion
1860 4 Eastern Tpwnships
2470 5 Hamilton
1600 °2  Hechelagh
- 175 3 Home Bk| (u
0,762, 4572 4572 5 Imperial

6.000 6,000 3600 4
1000 1,000 100 4

3,000 5 Molsons

Montreal
Nationale

Northern (u)
Nova Scotia
Ottawa

Quebec

Royal Bank
St. Jean (u)

Sovereign
Seandard
Stérling (u)
Toronto
Traders
Union Bank
Union Bk of

Western

Trust Co's

1,000 1,000 400 3] Nat Trust C
1.000 1,000 4w 11" Tor Gen Tru

Merchants Bank
Metropolitan Bank

New Brumswick (u)

Pe’pl’s Bk of N.B.(u)
Provincial Bank (u).

St. Hyacinthe (a) .

St. Stephens (w)

Hal.fuw)

United Estpire Bk

o of Ont
asts Cor

Lean Companies

630 630 266 3  Agric. Sayx. & Loan
6.000 6000 2200 3 Can Per. Mige. Cor
2,008 1,004 400 3 Can.Ld. & N. Invt.
2,500 1,250 800 34" Cen. Can. L. & Sav
2,450 2,450 100 3 Col. Invest. & Loan
1,000 94 & 4 Dom.Sav.& Inv. Sc
1.500 1,000 450 3 Ham. Prov. & L. Sc
3,500 1900 1525 4§ Huron Erie L. &S

839 725 o4 2 Imp. L &1 Co. Ltd

o
-]
8
=

679 679, 106 3 |Len L.Co.

Landed B. & Loan

of Can..

1,000 1,000 225 3 L. & C.L.&A.Lud
500 500 390 34 Mont. Loan & Mige
2,000 1,200 55 34 |Ont. L. & Deb. Lon
25 74 200 3tf Toronto Mortgage
1,000 1,000 550 3 Toronto Savings ..
373 373 55 ,50‘ Real Estate Loan
insurance
Companies
850 835 85 3 _ British Am. Assur

Western Assurance .

Transportations
121680 121680 3 Can. Pacific Railway
1,431 New :
12,500 12,500 13 Detroit United Rly
12,000 12,000 Duluth 8.5, &A
10,000 10,000 ' pid.
1,400 1,350 195 14" Halifax Electric
5,000 14 Havana Elect. pref
7.500 7 500 2 ' com
2420 242 * 14 lllinois Traction pri
392 92 50 3 ,/London St. Railway
14,000 2- Min. St. P.&SS M
3

7.000 34 pid.
7,000 907 24 . Mont Street Railway
Niagara,St. C. & Tor
4 Niagara Navigation
6 Northern Navigation
} North Ohio Traction

254 3 Rich & Ont

Rio de Janei
7d Soo pret
2d com

2 Sao Paule

1,918 13" Toroste Rail
1,200 A
20,000

800
4 50

1.010 1t Twin City R

Tel., Light
Telegr.

o

23 3 St John Elect
10 St. Lawr. & C. Nav.
I Toledo Railway

way

14" Trinidad Elect

y. com

West India Elect
686 13 Wionipeg Elect

10,000 9,000 3,132 2° Bell Telephone
2,250 2,20 973 24" Consumers Gas

1,000 17000 Dom Telegr
50,000 50.000 1 Mackay, common
50,000 43 43/ 1 - preferred

6,000 Mex. E. 4. Co., Ltd

13,600 13,600 Mex. L. & P. Co
2,000 2000 2° Mont. Teleg.

17,000 17,000 1 Mont. LLH &P
3.000 2966 300 11" lor. Elec Light

Industrial

\utom. Ry. Signal

25 625 i >
1.270 1270 7 BC. Packers |,
2,700 2,700 2D -an Col. Cotton

an. Convert
an Gen. Ele

400 35T 464

ers
tr

NDS

ed by Burnett & Co
ted by H. O'Hara & Co

TIMES
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With their Prices on Canadian Ex-
changes at Noon Mar. 14. and aYear Ago
Sacrament St.. M

12 St
30 Toronto
7 St

v Robert Mere lith & Co

TORONTO

W 278 20 20
)
2R I
100
100
100 249 250 218
100
100 197 192
100
100
30
100 296 500
100
100
100 228}
150 136 140
%
100
100
100
100
1w
100 5o 129
» ZA)
100
10 29
100 154 138
100
50 178 182
100
100 1414

100 159 158}
100 159 160

1
10 B0 128

100 Nl

100

100 100 100
100
100
100
100 804 84
wo 3B &
100

100

100

1

50

100 7
100 126

100 9%

W00 52

00 2 o 42
100

100

100 1448 145 10
100

100

100 34 35

o 2z 15

40

o 1174 1i7% 97
1w

LY 189

100 158

50 208 2014
0 119 121 12
o w2 60 TR
w i TN

00 o [
“

o w4
100 1594

100
100
100

100 146 12

241

1884

118
108

704

29

Price

Mar. 4

)

241

210

26

1384

134
110

168

118
108

M0

(2]
9

This ., 15 M Mar. 14

5us0 70 i

St I

Franc Xa& r Str M rea

MONTREAI

Sales Sales

Pr I Pr

cek

o8
1694 170 162

153] 156 148 10 151

R )

30 25 0 100

76 2024 2293 1)

89 129 129 .2

2776
22 228 4

M9 1497 149 149 0

1201704 172001734 174 (168 1688 2532

761 o 0 369

97 971 91 w| £

BN 1
i1 2 )

161 1634 )

3318 97) 9Tk 8 %7 1600

94 (2 2 i s e

0 5
W, s
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STOCKS AND

THE MONETARY TIMES

™

BONDS Continued.

Cap. and rest > : d
oy Gomntiog TORONTO MONTREAL
Sab- ' Paid- | Div 4 Price Price Price  Sales | Price Price_ Price
seribd up | 6 | DVPUSTREIAL |5\ 15 Ma Mar, M this | Mar. 15| Mar. 7 | Mar. M4
mo w e (0 i Week 06 7 v/
s $ g [ $
Cén. Oil .
800 500 1° & Salt 100
565 565 City Pairy, com 100 38
™ mn iy pref 100 w %
3500 8500 34 Ciow's Nest Pass 100
20,000 20,000 Dem L & > Co {100 304 311 .".“ 258 h.
5000 5000 34 - ' pref. 100 8 1M o) 94 » o
15,000 15,000 3 Dgm Coal Co F 00 78t 781 67 70 63 163 78 78} o6 67 | 60 6l
3,000 3,000 13| B T pref 200 79 e 15
2.500 1.940 13 Dim Textile pref... | 100 108} 94 96 | W 963
0 M0 3 Imterg. CUoal 10
219 219 7D " " pref 100 . £
2,500 2000 13" Lake of W’ds Mill .| 100 9 12
L500 1500 8 | 2" " pid.) Y00 115 9% 97 10 11 10
160U 1600 3 Lawrestide Paper. 100 .
AW 10 i pref.. 100 102 106 100 105
3,000 3000 13* Mont Cotton 100 121 12 121 15
00 400 7D Mont Steel LY
800 800 13* Y[ pref 100 4 > el
5000 5000 3 NS Steel & Coal. 100 644 651 74 74 275 745 754/ 70 THH
200 100 2 pre. 100 .. <
1250, 1,250 7D Ogilvie Flour 100
2000 2000 13 " T pref. 100 124 Ia¢
€.000 3,000 Obt Elect Dev ..
600 600 .4- ‘Windser Hotel 100 - 105
Land Co's.
1467 1467 Cho N'W Land. .- | 25480
3,000 3,000 14~ : * pref 100 99
o 5 Obt & Qu'Appelle 1 10 10
. Mining
2 500/ 2500 Abitibi 2 3B 24
00 50 Beaver W W N W
900/ 900 --. | Bysele fu) 2 3 ) 2 3
1,000, 1,000 Fliser || 1 244 2 T I
2.560; 2.500 Gpeen Mehan 1 w0l 84 87
2,500t 2,500 Mt Kinley Darragh .. 1 168 2i0 Z
6.000! 6.000!. ... Nipissing 5 120 124 N 2 1
1,000/ 1,000 Ked Rock 3 1 75 100 | 50 100
L0 16001 1 Sfiyer Queen.. [ | M 206 177 19
5.000/ 5000 Silver Leat } : e 17 18k W
1,000/ 1,000, 5  Teethewey New (uj 5 145 149 125
LO00 1000 4 pigersity lu 9 W) Y% W)
3.500 3500 Centre Star (a).... ] 42 s
1,900 1300 North Stas & 1 1) 18| 380
2,600/ 2.600 Paype y... '
5,600 4,098 U_.moﬁdlltd Mines 106 120 139 115 135
W) Cin, Gold Fields d o) b ©
l“‘,:; 1.000 Kambler Cariboo. 28} 32 30 36
1 1,500 North Stac. { 15 2
2,500 2,500 Monte Christo 2 i = 3
1,000 '1‘0"" White Bear 8§ 104 74 9
1) 2 Calitotnia B 6 5 6l
,2:5” ;al-' Virginia 6 8 5 8
} 4| heer Trail N 2
3.000) 8.000 .. | Hiernh. Coal 61 64|57 60
1,600/ 1.000 Sullivan . 8i 94 74 8
L0, 100 .\ ChAboo-MeXinney ¢ B 3 9
%\‘:"D 1,000 Denore s w0 120 104 12
% Dia, Vale Coal.. i W (B W
000 5,99 Dominjon Copper ¢ 6 5 5
~> . Novelty 2 34/ 2 34
BONDS.
P ]
2,000 2000 2} |Heu (%, &
20 220 24 H_cu Col Eiect
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To keep infjtodfh with the Grain and
Fr d \I"‘rn"/ # st regularly
TeCe he T Wilinipeg Market Record.”
1t is authoriged by the Winnipks Grain
Produce and Fréit Exchanges to publish
the repc rts of th &ir daily market sessions.
Subscription] Kmte 51 per anoum in
advance. Specifpen copy sest on appll
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WARDEN & FRANCIS,
Confeduration Life Bidg.. Tereats

Without
Wasting

Time

The engineering profession
of Canada have before them
a vast field of enterprise.

The average engineer must
keep pace with the develop-
ments of his profession. But
he cannot afford to lose even
five minutes. He must know
what is going on in the engine-
ering world. ‘The paper which
tells- him all he wants to know
is an acquisition ; the paper
which gives him the same in-
formation without wasting his
time is the best of all,

The “Canadian Engineer” is
THE journal of engineering in
Canada. It is a monthly,
illustrated puablication of 84
pages, same size as the
** Monetary Times,”” and is
pablished by the same pro-
prietors at the comer of
Church and Court Streets
(opposite Sg. James® Cathe-
dral). The following articles
H"lOI‘Ig.\I others appear in the
March number now ready :

The Foundry Core Room. By
G. H. Wadsworth.

The Electric Furnace — its
evolution, theory and prac-
tice. By Dr. Alfred Stans-
field of Mc Gill University.

Steady Floating Steel Foun-
dations.

Britain’s Opportunity for Can-
adian Iron and Steel Trade,

Book Reviews,

Systems in Industrial F.sla_b-

lishments. By A.J. Lavon.

The proprietors of the ** Cana*
dian Engineer’’ are satisfied
that the time has come when
the engineering interests of
Canada should be served by 2
Weekly Journal, and are issa-
ing now a weekly edition 0!
the * Canadian Engineer.

The. weekly edition of _lhe
** Canadian Engineer’ gives
al) the news which the engineer
desires, The reader may
peruse the paper from one end
10 the other, Nota minute of
his time will have been wasted.
The news is live, And the
possession of live news 10 the
engineer means Progress in his
profession. Construction
items are classified, and he can
put his finger on just the thing

time. 1Dt

amongst

he wants

Jast ‘

other features, the following:

Annual Meeting, Canadian
Mining Institute

Industrial News,

N otes of Markets

New Boildings

every

issue contains,

Subscription rates \l.»nth)y’
and Weekly editions cach §r

per annum

e
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The Chicago )
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of Canada have before them
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The average engineer must
keep pace with the develop-
ments of his profession. But
he cannot afford to lose even
five minutes. He must know
what is going on in the engine-
ering world. ‘The paper which
tells- him all he wants to know
is an acquisition ; the paper
which gives him the same in-
formation without wasting his
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The Electric Furnace — its
evolution, theory and prac-
tice. By Dr. Alfred Stans-
field of Mc Gill University.

Steady Floating Steel Foun-
dations.

Britain’s Opportunity for Can-
adian Iron and Steel Trade,

Book Reviews,

Systems in Industrial F.:la_b-

lishments. By A.J. Lavon.

The proprietors of the ** Cana*
dian Engineer’’ are satisfied
that the time has come when
the engineering interests of
Canada should be served by 2
Weekly Journal, and are issa-
ing now a weekly edition of
the * Canadian Engineer.”
The' weekly edition of the
** Canadian Engineer’ gives
al) the news which the engineer
desires, The reader may
peruse the paper from one end
1o the other, Nota minute of
his time will have been wasted.
The news is live, And the
possession of live news 10 the
engineer means progress it his
profession. Construction
items are classified, and he can
put his finger on just the thing

he wants every time. The
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Jast issue contains, -
other features, the following:
Annual Meeting, ¢ anadian

Mining Institute
Industrial News,
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,\'uﬂ!hh'

Subscription rates
and Weekly editions, each F 14
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THE MONETARY TIMES

TENDERS CALLED FOR.

DEBENTURES FOR SALE.

Tenders will be received by the undersigoed to Tuesday, April
gth, for $15,000.00 43% debentures of the town of Niagara, with ac

John I.Sutcliffe .
Chartered Accounfant

Telephone M420 TORONTO. 13 Adelaide St Las!

crued interest from Sept. 15th, 1906. Debentures repayable in twen
ty equal annual instalments of principal and interest.
Highest or any tender not necessarily accepted.
IL H RN’S, Clerk and Treasurer
/ Town Niagara
g

$25,000 City of GUELPH'
DEBENTURES

Sealed tenders will be received by the undersigned, up till Monday
at 3 o'clock p.m. March 18th, 1907 for the purchase of $25000, City
of Guelph 4§% debentures—25 debentures §1,000 each with coupons
attached, payable in 20 years, interest half yearly, 30th. of June
and 31st. of December, Tenders to include accrued interest from
March 1st. 1907, till date of delivery

The highest or any tender not necessarily accepted.
RICHARD MITCHELL,
City Clerk, Guelph, Ont_

DEBENTURES FOR SALE

Sealed tenders will be received by the undersigned till & p.m. of
the 1st day of May, 1907, for the purchase of debentures of the town of

Strathcona, Alberta. Each debeature is for $1,000.00. During first
Qyu(s following date of debentures interest only is payable. There-
after during currency of each debenture principal and interest is pay-
tble in equi | annual instalments, particulars of which follow. Interest
10 date o1 cJosing to be allowed vendor. . Coupons are attached lor each
annual payment of interest, or principal and interesf (as the case may
be), payable on anniversary of date of respective issues ol debentures

Particolars—(a) 16 ** Sewer ~ debeatures (50 years) dated Septem-
ber 1st, 1906 ; interest 43% ; 5 payments of $45.00 each and 45 pay-
ments of $52.20 sach. (D) 85 ** Electric Light " debeutures (25 years)
dated December 15th, 1908 : interest 5% : 5 payments of $50.00 each
and N Paymen\s of $80.20 each. (c) 87 C.V K. Bonus™ debentures

particulars same as ** Electric Light ** debentures.

GEO. F. DOWNES,
Secretary-Treasurer

TOWN OF RED DEER.

SEALED TENDERS :-ddressed to the undersigned and marked
“Tender for Debentures” will be received up till noon the fifteenth

day of April 1907 for the following issues

$30.000 35 year 5% ' Sewer

20 Q) 30 o Waterworks Extension.
8,000 20 Hospital Grant.
5,0 20 Fire Hall.
4 000 5 = Local Imnrovement
2,300 0 ¢« Land for Waterworks

L. .C. FULMER,
Secretary-Treasurer
rd

CHICAGO MINING AND STOCK EXCHANGE.

The Chicago Mining & Stock Exchange opened last

week. A president has not been chosen yet. The vice-presi-
dent is D. H. Harris, the secretary, W. E. Banbie, and the
treasurer, D. A. Campbell. . The Exchange opens with a
membership of eighty. There are from 1 to 20 new ap-
plicants, and the committee on membership considered 7
new names yesterday. The initiation fee is $2.50, and the
anmua) dues are $30.
: In‘thc course of an interview, Secretary Banbie said:—
The Exchange we mean to rank with the Boston and others
Our rules for listing are strict and adequate. There will
be no wash sales. The Exchange will furnish the public
confidence and security and that done, there is no doubt but
that it will attract a Jarge business in Chicago, where so
many are interested in mining stocks. As Illinois has no
state tax on transactions, as have New York and }v(nss:l—
thusetts, we should be favored by much business that might
go elsewhere, if we did not exist. Every security listed here
will have been passed upon rigidly and none will be listed
except such as are strictly right.” .

It is understood that Cobalt stocks will be dealt in On
the new Exchange.

SCOTCH WHISKEY !

A well established firm of Scotch Distillers
and Blenders are appointing agents in Can
ada for the sale of their whiskeys, and invite
correspondence from houses of long standing
with good distributing organization in this
Province. With reply kindly state Agencies
at present carried.—Address “W. Y.

T. B. BROWNE'S ADVERTISING OFFIGES,
99 Renfield St. Blaszow, Scotiand.

Life Insurance-—~Wanted, City Organizer,
Alse Special Representative,
Very liberal contract

By Company_with unsurpdssed record.
to first-class man. Apply—
Box 62, Monctary’ Times.

ACCOUNTA NT Competent of taking full charge of good

office, will be open for engagement 2
April 1st or sooner..' Twelve years experience with large Manulactur-
ing concern as Secretary-Treasurer, Would be willing to invest some
money ia a srowing concern.

Address Bdk 17,
MONETARY TIMES

§6.000 Fiest Mortgage Bonds

For immediate sale, bearing 6% interest payabie half

yearly for ten years in _the C@adn West Coal and
Coke Co., 3t 95¢. net cash,  First hal( yearly interest
dae May 1st, 1907. —A CILT EDCED INVEST

MENT
Address—MCoGLURE & STEWART:

Drawer E. Lethbridge, Alberta,

The Ganadian Pacific Raffway
Gompaay
" Dividends for the half year ended 318t Decembert, 1906, have been declared as
On the Preference Stock, « 2 per cent.

On the Common Stock, - 3 per cent

A turther sum equal to one-half of one per cent. on the Commeon Stock will be
paid thereon at the same time out of interest on the proceeds of land sales.

Warrants for the { ommon Stock Dividend 'l“te maied on or about April and,
next, to Sharcholders of rec.ord at the closing of the books in Montreal, New York

and London respectively
The Preference Stock Dividend will be paid on Tuesday, April and, next, to
Shareholders of record at the closing of the books ac the Company s London

hoe.
No 6a Chari- g Cross, London, S.W. The Common Stock Transfer Books will
close in Montreal, New York and London. at three p.m.. on Friday. March s»t
The Preference St ck books will also close at three p.m. on Friday March 1st.
All books willLbe reopened on Wednesday, April 3rd next.
BY ORDER OF THE BOARD.
CHARLES DRINKWATER, Secretary.

Montreal, 11 Fébruary, 1907,

The Traders Bank of Canada.

‘Dividend No. 44.

NOTICE IS HEREBY GIVEN that a dividend of one and three
qua rters per cent. on the id op Capital Stock of the Bank has been
decl ared for the current three months ending 81st March, ‘and that the

same will be payable at the Bank and its Branches on and after the
First of April next.

The Transfer Books will be closed from the 15th to the 3ist of
March, both days inclusive
By order of the Board.
H S STRATHY,
General Manager

[ Toronto, 18th February, 1907
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s BIDDING FOR MANUFACTURES. ( hey have struck a flow of gas one and a-half miles from p—
l ) 4 the village with a capacity of between 400,000 and 500,000
wudd' Port Dovdr 18 a hustler after busines 1 18 Sitnated | cubic feet per day The G'
qi o ht ver thefnatural gas beit nd its B¢ d of Trade re I'he future of Port ))unr)u\ a ”""“"“v-*\lurmg mm,"
R | - $ ic to the prospectiy should be assured, as the problem of che ¢
gnize what 8n asset thig 1s t prosp manutac houid be a i, I ap fuel has ‘
¢ | irer.  Strong efforts are being made to attract mdustries to ‘ solved for some time to come, by the finding of sg m‘th‘,;;’; Surance
i | vright on the spot Any manufacturing concern might dri}) Head Of
I'wo wells hatie been deilled in the ge. One of them | their own well at a cost of $2,000, and thus obtaip their own
vields 500,000 @uibjc feet a day, the other 1s good enough to “ fuel at a small outlay Authorized Capital, $1.(
. 8 1 | 1 y {
i cupply half of the town.  Another w s being drilled with- | Port Dover 1s willing to treat with manuiacturers o ) with emer:
{ in the corporation I'he Dommion Natural Gas Company ( most liber terms as to sites, exemption from taxation, ete a*;’(v"‘.;:‘uon_ Limites
i (owned by theiStiandard ©Oil Company) have drilled quite a | It is noted as a summer resort, and has the finest beachig.

number of wells in this vicinity with great financial benefits [ Canada for bathing, and 1t 1s close to Long Po‘n" them

i to themselves | (elebrated bass fishing grounds in the Dominion, Our ** Utopia
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} We issue a
’? l' are three strong arguments n favor of Loose Leaf'Systems of Book We are rev
¥ keeping which should enlist you among the thousands of users of s b iness
4 B o/ us
o | \
Al W. C. FAL
i B Did you ever loose time and patience hunting through a card index -
i 'i drawes for ln important record that had been taken out and put back n the wrong place’ In The Crain Continuous Systems .
,; 1 every regord is in it§ proper place, entries can be made without reymoving sheets in half the time. It is absolutely safe,
H and fronf an economigal standpoint it is without a rival. The Crain Monthly Account System for the retail trade Edwards
8 | will pay for itself in a_very short time Write for catalogue R which will give you full information
i . CHAR
s ‘ v -~
g "Iy olla a1 et
4l George Edwards. F.C.A
il IMITED- ’
1 @ Edwards
11 . s
1 Toronto Qffice Montreal Office, wmm'se‘ Office,
1 18 TORONTO ST. ALLIANCE BLDG. 11 NANTON BLOCK
+ i L
- A . - rd ATRIPT
i H The “P. & B
i H it e 7 twelfth day for Berm
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i ’. f 1 ’ ways are sold by
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1 Business Systems will out possibility of anything being fyrgotten. C,A
& % the book-keeping of any business e 8 85 8 ® ® ME R
i 1 in haif, INS
: ; Will you let us tell you more about this In

Business Systems are pro-
portionately as economical for a

deotall ?

Write us for full particuiars.

corner store as for the largest

Confeder:

i : h . It does not obligate you te buy.
: wholesale house. » HEAD (
- * 1 - K » LA *
‘ BUSINESS e
Obr Monthly Account System posts your W. D. MATTI

FRED'K WY!
W. C. MACDX
J. K. MACDC
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ith 5no and the same movement of your pen.
vih 2ne mme Y LYIWITED

Our Monthly A‘cooune System leaves noth- 89 s pA D' NA AVE ‘
ing t§ charge wor recopy and prevents the TORONTO, CA NADA

W. H. BEATTY, |
S. NORDHEIME!
s A.McL. HOWAR!
FRED'K WYLD,
WILLIAM WHY"
J. K. MACDONALI
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Assurance COmpawof Canada 1 | .‘\‘he following brief extract from the Report for 1906 5

The Great-West Life is a striking summary of the Com
Head Office: TORONTO, ONT. , pany's achievement

“1t is both gratifying and refreshing to learn
that The Great-West Life has not only exceed

ed its estimated profits on the Five Year De
ferred Dividend class, but that the surplus. ac

comulated already guarihtees the payment in
full of dividends estimated in the case of the
Fifteen-Year Deferred Dividend class maturing
this year (1907)”

The General Accident || All Estimates Realized |
5\
|

Authorized Capital, $£1,000,000.00. Subscribed Capital, $200,000 00

———
Associated with Gemneral Accident, Fird and Life Assurance

i

\ \

Corporation, Limited, of Perth, Rcotiand, whose assets exceed {tt
Five Million Dollars. |\

H‘;

\

Our ** Utogla” policy is the best and
most unconditional Accident Policy
on the market, and completely

Low premiums— high profits to policy-holders and
liberal conditions have given the Great-West policies a
vogue that in 1906 placed the company second among
Canadian Companies for new business placed

-covers all loss of time from accident.

dent. | ||
We issue a Sickness policy which || The Greal-West Life Assuran.a Gompany, |
covers every disease to which flesh ; HEAD OFFICE WINNIPEG =—J

is heir.

We are revolutionising the liability
business by our * factory policy.”
Agents Wanted.

FIDELITY BONDS

issued to cover the respon-
sibilities of those occupying

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

positions of Trust.

(C orrespondence Solicited)

Edwal’ds, Morgan & CO. The London Guarantee & Accident Co.,

CHARTERED ACCOUNTANTS ) 46 King Street West, TORONTO
18-20 King St. West, Toronto, Ontario. PHONE MAIN 1642 D. W. ALEXANDER, Mgr. for Canada)
George Edwards. F.C.A. Arthur H. Edwards. W. Pomeroy Morgan.

Proﬁi'.

ything being zr'othn.

us tell you mnore about this In

full particuiars.

ybligate you te buy.

SINESS
STEWS

LYIWITED
PADINA AVE.

TO, CANADA

Winnipeg Office:
Edwards ® Ronald, Canada Lite Bidg. I
A NEW LINE FOR GROCERS AND

. CONFECTIONERS IS
A TRIP TO THE WEST INDIES

The “P. & B."/ steamers sailing from Halifax every C O W a' N ¥ S

twelfth day for Bermuda, t«/h_c British West Indies and Demerara,
— Swiss Milk Chocolate

are all very superior onés. The trip occupies about thirty-eight
DAINTY AND DELIGIOUS.

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by ‘ -

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

™ . . . l
INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND LANCASHIRE

FIRE INSURANCE COMPANY OF LIVERPOOL.
Confederation Life Association ASSETS, $176,429,015.04
{hree hundred thousand Canadians of all classes are policyhoiders in the

Nearl
HEAD OFF!CE, = TORONTO- Mdnc:,i:‘n. In n(q--; it beye i-i_C.:‘a_da wErol; .h. nu:h pew insurance as any-two
" other life ance Companies —Canadian, Englih or menican.
OFFICERS: Th‘eer:::"ll;!f of l’oll;v;: n ﬁlvrceLn'; ;ln-lm Ihn&:&ul of any other Company in
° - Amerka, ater than a: regular Life Insurance C panies put together (less one)
W.D ““T}r'l BEATTY, ESQ., PRESIDENT. and (-;:.:II': be appreciated h{u)n son. It is a greater number than the C::n.-
/.D. MATTHEWS, Esg.,| v . _
FRED'K WYLD, Eso,, ! VIce-PRESIDENTS

bined Population of Greate ew York, Chicago. Philadelphia, Boston, Toronto,
W. C. MACDONALD, Secretary and Actuary.

Montreal, Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1906
J. K. MACDONALD, Managing Director.
DIRECTORS:

4]2 per day in number of Claims Paid

6' §63 per day in number of Policies lssued
W. H. BEATTY, Esq. Hon. JAMES YOUNG
S. NORDHEIMER, Esg. W.D. MATTHEWS, Es¢

Incorporated 1875.

FIRE

THE METROPOLITAN
LIFE INSURANCE CO.

(Incorporated by the State of New York)

The Comp y OF the People, BY the People, FOR the People

sl, 320,403,09 per day in New lnsurance Written

s'ss’ow_w per day in Payments to Policyholders and addition to Reserve

A.McL HOWARD Esg.  E. B. OSLER, Eso., M.P $81,465,58 rerday in lncrease of Amets
FRE[)}\ WYLD. ESQ GEO. MlTCHELL. ESQ ’ M.P.P Full pﬂﬁhﬂ ding the plans of the Metropolitan may be obtained of any of
WILLIAM WHYTE, Esg. Hox. Siz W. P. HOWLAND its agents in ali‘(‘he princi al\- o{tb: United States and Canada, or from the
]. K. MACDONALD, Esg. D. R. WILKIE, Esg S, 4 Minfin S, Fow S o
Amount of Canadian Securities deposited with the Dom-
Policles issued on all approved plans. inion Government for the grouetlon of Policyholdeer
in Canada, over 000, .00,

\

Pt it A
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WINNIPEG

1. Established 1905
T .’ Capital Authorized - $a,000,000
% “Capital Subscribed. $1.25¢c,000
" BANK Capital Paid-up $1.150,000
B ’ Reserve Fund $50.000

Board of Directors :
Sir D. H. McMillan, Lieut.-Gov.,
Manitoba, President ; Capt. Wm.

WINNIPEG Masitche. Frssidgut, Cope. W

Adamson, M. P., H. ‘Ashdown, D, C. Cameron, Hon. W. H. uonu‘uc

J. A. McDougall, " R. 'ltum Hon. R. P Roblin, Fred. W. Stobart, A. Stamtord
White, ). W, de C. o (-er

J.W.de C Obr eral Manager R. Campbell, \upl »f Branches.

Hnm:hetn(‘ﬁl“pnnuml points in Western Can,
and Correspondents

In Canada—The Bank of Montreal. New York—National Park Bank. Chicago

-~Commercial National nk. Minoeapolis—Security Bank ot Minnesota. Lon-

don Parrs Bank, Lmuld The Orient—Hongkong & Shanghai Banking Cor-

poration. Limited.
PERMANENT LOAN

THE BREAT WEs AND SAVINCS CO.,

4368 Main Street, Winnipeg, Man.

Permanent Preference Stock of the par v-lu- of One Hundred Dollars
per Share is being rapidly subscribed foe at a cent. premium. This stock
oears Five Cent. per annum half-yearly. lt llnu participates in the prufits
said five peraint,  Profits paid yearly.

A dividend at the rateof Bight per Sent. per annum was declared on the Per

mn-t Stock for the half 15t, 1908
Five per cent. 'MM f an excellent investment), withdraw-

able in three years.
MOMY to Loan on PlM “oﬂmeo. Real Estate on reasanable and convenient

t
Ah:nndcr Esq., President and Manager; E.
ll’oplun.E-q D.. Vn.-?ru-‘-t Godon.E.q M.P.P.. Gordon,
ronside & Fares, !lpof&n D. I‘..q bolesale Druggist. James
S.urt. Esq.. President Sthart Electrical Co:; E. L. Taylor, Esq., Barnister at Las -
F.H Mexamﬁr Esq., S.rﬁnrv

The STANDARD TRUSTS COMPANY

| B ¢OKDON E:g;. M.P.P., PresmenT.
WM. WHYTE, E®., a0 Vice Presivext C. P. R., Vice PrEsiosnt
Authorized by the ments of Ontario, Manitoba, Saskatchewan and
Alberta to act as Executdr, Trustee, rator, Guardian, Receiver, /

Financial at or in any pther te fid.uciary capacity.
The C A‘f oler-’m fed ;;nl-w:n (?e tr o ot any busi that
itifatel como- within a modern Trust Company.
= Any-hmu‘ Will ‘forms free o- application.
All bu-ma- -lnctly tial & Jadence invited.
i WM HARVEY, )
Cor, Fort 9( and PoﬂaﬂAN Managing Director.
Wianipeg. g

Au thorized Capital, $¢,000,000

The Western Trust Go,| ==, ="
i A Avax J. Apamsos, M.P.,
Head Offics, +/ WINNIPES.

President.
]

How. R, P. Rosuix,
Vice Presidewmt.

W. RusseLr, Managing Director,

E. A. James Jas. Joussrox \huuu. Aono
Hox. J. H. Lunon,. . D. McAxTHUR E. McCraney, MP,
. W. o €. OGraoy Ho- J. H. Ross

K. MACK:xm
J. G. Turrwrw, M.P. ‘:

C vative In ts made for Clients in a Guaranteed or unguaranteed
capacity. Guaranteed —i'nut Investment Certificates iseued.

EMPIRE LOAN COMPANY

Hud Office, (innnlpeg, Man,

A limited amount ofistock for sale at $110.00

per share. Pays 8%.
Debentufes in any amounts from $100 up-
wards issued, bearing 5% interest,
H Byroes, H. H.Beek, Chas. M. Simpson,
szidm' g Vlce- rés. anger.p’o
Bank of Hamilton Chambers. Winnipeg, Man.

v

™ Commercial Loan & Trust Company

Bud Offce, - Winnipeg, Man.
D. E. Srracus, President;

This Compan: llplhmmhh.ﬁdll“ﬂ(mnn‘
‘..“y:‘ per osmt. Arrapgements may be made r:.:a:u"h“
the investment guarapteed by the Company.

Write for particulars.

C. W. N. Kennzoy, Vice- Pre-dent

W. H. Sraows, unungﬂ'_,

F. W. HEUBACH, Ltd

WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND
AGENTS. REAL EStars

The management and securing of property for non-resident
and manufacturers a special feature.

Address: UNION BANK BLDG.

Last Mountain Valley
SASKATCHEWAN.

Invest your money in choice selected Wheat Land
celebrated district. in this

Write owner for Maps and all particulars.

W. PEARSON CO., Ltd.,

Winnipeg

Members Winnipeg Real E-utc Blchnn

Members Winnipeg Board of
THE REALTY

HUGO R O S S Co., Ltd.

Warehouse and Busiuess Property our Speciality.
Maps of Winnipeg and Lists of Property on a;yhcn-o-.

11 Merchants’ BanK Building, Winnipeg.

-

““LJAND IS THE BASIS OF WEALTH"

Safeguard your estate by making all your investments in Real Estate Securities,
Loans made op first-class improved Real Estate Securities to net lender from 6 to WX
Réal Estate bought and Sold on Commission or Joiat A

Correspondence Invited.

WILLIAM GRASSIE, "so™

221 McDermot Avenue, Winnipeg. P.O. box 337,
(Member of the Winnipeg Real Estate Exchange)

|| THE BEST

ON LONG TERM LEASE
W IMPROVED

RETAIL CORNER «.%%

C. B, ENDERTON & CO.
REAL ESTATE INVESTMENTS
MORTGAGE LOANS, INSURANCE,

E M. CW—.L. S-'dar)

IN WINNIPEG

22 Pomtacs Ave.,, WINNIPEG.

A Great Chance for Investors

16,000 acres selected Lands in Sunny Southern
Alberta. Selected over a year ago. A soap.

5,120 acres near Russell, Man. en bloc at ‘.“
per acre, We bave other blocks throughout the west,

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our Im? are all carefully selected, and
these above opportunities for investment cannot be excelled.

O. W. KERR COMPANY, Limited,

624-625 UNION BANK, WINNIPEG.
Phone 4411, F. E. McGRAY, Managing Director.

CONKLINS

We make 2

Specialty of
LAND OFFICE el
Properties,
BANK OF HAMILTON BUILDING, Warehouse
Cor. Main and McDermott, and Manufac-
turing Sites.

Winnipeg, - Man:

Members of the Winnipeg Real
Estate Exchange

Correspondence Solicited.

Call, write or wire.

CLARKSON, CROSS & MENZIES :‘l
Bank of British North America Bidg., Main St., WINNI

Powers of Attorey to be issued to John H. Meazies, F C.A. (Can)

March 16, 1907.
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Jeem———— |
r, KC. W. M "RICHTON. i |
* uc‘:k:: .\l::::u"('nil.cm.” Be:fi:;:\‘dc‘l:iel and “::::‘:n:; t‘cl)dfqu = | J O H N SCO Ch":‘A::‘“OO:..'.-.
DALY, CR'CHTON & MCCLU RE ir Member of the Chanu!‘a Accountant Societies of Manitoba and Scotland, 38
, |

Aikin’s Building, McDermot Avenue, Winnipeg. Phone 58638
BARRISTERS and SOLICITORS. ‘.

e ot wors x| (SR, HAMMOND & NANTON,

STOCK BROKERS,

eSS —

P et S NSRPSS———

L. L. GULLIVAN & CO. | Cor. MAIN and McDERMID STS., WINNIPEG.
STOCK BROKERS; - WINNIPEG, CANADA ||| Buy end So"sND BONDS.

On Toronto, Montreal, New York and London Exchanges
Telephone 1992.

ﬂ WeIMkcmwiaMnWmM
Securities.

e

] W. A. FAULKNER & COMPANY,
OLDFIELD. KIRBY & GARDNER, | :::cu.um‘ mn::lmu. WINNIPEG.

Phone 63868.
Real Estate, Insurance . s ] i et ordess executed
‘inancial Agents for corporations, invesiment orce
and Financial Agents. e don and New York Exchanges.

R g ot g gl gy R | |
501 ‘Main Street, . > + - =+ - WINNIPEG. y
[WILLIAM GRAY & Co.
EVERY BANK SHOULD | Winnipeg Real Estate lnvestments,
know the merits of WORLD FAMOUS Bankers— 54 Aikins '.iui.‘, WINNIPECG.

Diebold Safes and Vaults Bank of Nova Scotia.

On all investments made i+ advice we are prepared to guarantee our
Prices quoted F,O.B, any point in Canada or Alaska.

clients 10% profit in one yesr on the amount invested.

WINNIPEG SAFE WORKS - - e
SOLE CANADIAN AGENTS, lnvutors ‘Protectlve ASSOCIatIOH
Diebold Safe & Lock Co., - Winnipeg, Man. 717 Melntyre Building, WINNIPEG
: e Tty o L

ny Listed Stocks on ap~

Service Current prices quoted on a
plication. Unlisted Stocks olunen! mt.-d sold.

F o Do B U R N S Telegraphic Address—* Mintrial,” Wpg. _Cgdes—A.B.C. sth Bi. and Clodghs.

REAL ESTATE FARM LANDS Svecial e
Warehouse property and improved Farms my specialty. HENRY DE ROCHEBOUET |: " -uam‘"'""-c“m
Real Estate and Insurance Puvited . . . o -

Address, 506 Mclntyre Block, Winnipeg. Phone 5766.

FORT WILLIAM z
o " W. SANFORD EVANS

Address, Room 1, Merchants Bank Bldg,, Winnipeg, Man. 594-

Acreage in Fort William suitable for manufacturing site or might | OFFERS
be profitably subdivided. Price the controlling factor, 10,000 Electric | B g &
horsepower to be doubled. Reduced price for quick turn over to close | Western, M“nIClpll and School District
out an estate. Only bona fide intending purchasers need write. For ¢ Debentures for lnvestment‘

i A Wi , Man,
particulars apply to owner, P. O. Box 514 Winnipeg, Man 35 AIKINS BLDC., i w...'"c

e | PRIVATE FUNDS

Solicitors i : : :
or  unguaranteed Morley & Suffield, Winsipeg || Can be safely: placed on First Mortgages in Winnipeg, at
apacky. | Clionts o and 8¢-—+Cotrespondence solicited.

interests fully pro- 7
Vel " A.J. JAGOBS, || -UARDIAN SECURITIES INCORPORATED

and merit your con- 405 NorTuEr~ Bx

Wll;;l';l?;hm 716 Mcintyre Blk., - WINNIPEG, Man.

INVESTORS
ATTENTION

Trust fund Conservatively
lavested in a guaranteed

REAL ESTATE

Phone 357

HOLLEY & BAIRD REALTY CO.
IMPERIAL INVESTMENTS LTD. REAL ESTATE BROKERS. ESTATES MANAGED

WESTERN FARM LANDS, SCRIP, MORTCACES, BONDS, ETC. A Snap for Shrewd lnvestors. Two choice Biecks d ots
Will invest your money in higb-clw first each in Fort Rouge, Enquire about this, also about other W innipeg inveptmer s,
<k & g Ao e g, 7 505 et
Mortgage Securities, to net from 6 to 10% ASSroen: . M 276 Peo Avenue, WINNIPEG
REAL ESTATE BOUGHT AND SOLD. Cerrespondence Solic ited .
$10 Mcintyre Block, Winnipeg, Man. é.n. Phone 4594 | ;0 MACLEAN CABLES AND TELFGRAMS DON MACLEAN
C. W. Stuart Pres. C. M. Devine Sec. Treas PROMOTER “MACLEAN WINNIPEG" éunncul AGENT

FINANCIAL AGENTS AND PROMOTERS

“0 qu’e 't WOS'."' c'.'dhn cl"as Bag Manufacturing, Flour Mmg and lilp-r:::x Printing and Pub

lithing, Jewel Case and Box Manuf'g, Electric Railways, Etc Etc

the atteation of shrewd investors, We have carefully

1S attractin
prepared a ﬁ“‘”k‘l dealing with this question, and will be pleased to Investments
mail same to anyone interested, on receipt of address Stocks, Bonds, Debentures, Mortgages, Real Estate, Insurance,
ROWE LEWIS & GO, Phone 804, Etc, Etc
433 Main Street, Winnipeg. (Members Winnipeg Real Estate Exchange) British Capital lovested. Estates Managed. Refererce: Unicn Pank of Canada.
Phone 5758

330 SMITH §TREET WINNIPEG, CAN. .
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g ) VANCOUVER =

-

JONATHAN SMITHZ "

British Columbia “Investment Opportumtles

I.AND TIMBER MINES, SMELTING AND ] MILLING PLANTS

-

- -
BEA= SR E A S e T P

[ have nearly “\ {000 acres of fine British Columbia forest,  in parcels ranging from 640

to 16,000 .ggrg~ at ffom $5.00 to $10,00 per acre. These tracts will average from 25,000

The timber is mostly No. 1 fir and cedar.

to 50,000 feet to the acre.
As a nﬂ:d and s‘uh investment British L&uml\\ a (H“btr umnot he surpdssed

A JONATHAN SMITH, y,

Rooms 15 and 16 Mackinnon Block, VANCOUVER B. C.
Bank R.ﬁn*'. WRITE ME. ?. 0. BOX 1220,

s
4

’
|
"
)
|
i
Y
{1
2
{
)

#
¥

MALINS, nw.rmm & co., 1. The Insurance Agencies

‘ (w 1888) . Limited
REAL ESTATE ACENTS,
NEW wzo-n&n.-r-n j - ~ 2 B.C.
‘-lmm‘u-k Montreal

A Non-Tariff Insurance Office

General Agents for

_The Ontario Fire Insurance Co.
The Accident & Guarantee Co.

The New York Plate Glass Co,
REPRESENTING WM, Tuomsox & Co., of

WILSON, SENKLER & BLOOMFIELD | == - - - o - -« Mowes - Tore
Barristers, Sol'\é(ors and ﬁmacies, [nns of Court Building, Office FAIRFIELD BU"-D’NG VANCOM B.C

|
|
<
|

Z

VANCOUVER =~ - CANADA. -
CHARLES WILSON. K.C. _ J. H. SENKLER. K.C ABBOTT @& HA&T'MCHA&G,
EDGAR BLOOMFIELD ¥ R. C. SPIN

Barristers and Soliciters,

Cable Address: " Wivkires. ' 407 Mastings Street, - VANDOUVI. Canada

Solicitors for the Bank of Montreal.

& Solicitors for the \iemnnn Bank of Cardhda, &e.,
: 3 Cable Address—*Devaat. Ldes\’ ﬁ«;::\d"ic!\‘:t
esTasusHED 1891 British American Trust Co,
' LIMITED
JO“N Js BANF'ELD W A };}E\“\;::deh \\L\P'E:\Sm w.L Gu"ﬂ..

NOTARY PUBLIC
1 L PAID-UP CAPITAL, $100,000.00.
607 HASTINGS ST. W., VANCOUVER, B.O. SURPLUS, $10,000.00.

MONEY WANTED FOR MORTGAGES]| ... ciai Agents, Reat Estate, 1 .o

Brokers. Loans carefully placed and guaranteed.
Executors and Trustees. Deposits Received.

Estates Managed.

We can procure [9r our clients 24 interest for monies they entrust to us
for placing unl togmortgage on Residential property ; the mortgage not
10 exceed so of the valuation.) |, Po business property we can procure

y u 3«]06 per ce: under }h;’“m:’ lev;ru We have I‘lu(zcl orily con
fucted large trandactions of ¢ Qrder for 6 years in Vancouver., We
»\1sh you to writews lor, first, “m\(ers and other refereaces. When you “Em nff‘ci' '“mm‘. "cl
bave received thete and matterg are on a business footing we can guaran ~ n ~ 3 -
tee to place your !m\ey A Branches: Victoria and Grand Forks, B.C., and Winnipeg.
s CorrusronneNnce SOLICITED.

| Represented in Spokane, Wash.

Vancouver-l’rmce Rupert Meat Company, Lud.

Incorporated under the British Columbia Companies Act of 1897

AUTHORIZED CAPITAL: §100,000 in 1000 Shares of $100 each

SHARES. ‘n\ese shares of a par value of $100 each are offered for subscription at the price of $100 each, fully paid and

nomassessablg, Payable as follows : 25 per cent. on application, 25 per cent. in three, 25 per cent. in six, and
25 fer cent. il pine months. Three per cent. interest will be allowed on advanced payments.

Subscdpllons for these shares will be received by any B.C. branch of the Canadlan Bank of Commerce,
or by

PATRICIQ DONNE_LLY, - - 539 Pender Street, Vancouver, B.C.

March 16, 1907.
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OUVER, B. C.
» ?. 0. BOX 1220,

urance Agencies

Limited

Tariff Insurance Office

General Agents for

Ynsurance Co.
Accident & Guarantee Co.

The New York Plate Glass Co,
INTING Wu, Tromsox & Co., of

Halifax - - - Montrea)l - - - Torosto

D BUILDING, VANCOUVER, B.C.
& HART-McHARG,

rristers and Soliciters,
reet - VANCOUVER. Canada
he Merchants Bank of Carhda, &e., &e.

/ Bedford McNeill.

‘Devaat. C"“’\ Moreing & Neal
L J
merican Trust Co,
LIMITED
H. N. Galer, W. L. Gormaing,
Vice President. General Manages.

P CAPITAL, $100,000.00.
RPLUS, $10,000.00.

eal Estate, | and )

} carefully placed and guaranteed.
1d Trustees. Deposits Received.

Estates Managed.
FFICE, YANGOUYER, B.G.

and Grand Forks, B.C., and Winnipeg.

ORRESPONDENCE SOLICITED.

e, Wash,

—

Company, L.

<7

[ $100 each
the price of $100 each, fully paid and
cent. in three, 25 per cent. in six, and

Ivanced payments.

Canadlan Bank of Commerce,

r Street, Vancouver, B.C.
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Te British Columbia Permanent Loan and Savings Co.

i HEAD OFFICE - - - - VANCOUVER, BRITISH COLUMBIA.

PAID-UP CAPITAL, Over $1,000,000.00. TOTAL ASSETS, 81,871,864 85.

Class “D” Prepaid Stock. Par Value $150 Per Share.

EARNS 7 PER CENT. DIVIDENDS. COSTS $100 PER SHARE.

Part of (he Profits can 66 WitGdrawn Wal-Vearlyi~ A of (e Profits cam 6 Lot (o AcCumulafe.

INTEREST GUARANTEED. 'WRITE FOR LITERATURE.

DOMINION TRUST COMPANY, Ltd. "WAGHORN,

GwrynN&Co.

Capital Authorized - $500,000 Subscribed - $375,000
- ’ Stock Brohers. Yancouver.

EXECUTIVE BOARD } 2 Financial and Real Estate Agents, Loans. Insurance.

). B. Mamnens, President 1 W. D. BayorsJack, st Vice-President | | lovestment: Agents—Edinburgh Life Assurance Co.

T. T. Laxcioss, 2nd Vice-President ; Jas. A. Tnompsox, Treasurer : Rosert MarTin, Jas. R. Grav. | Insurance General Agents B.C. —Sovereign Fire lnsur

| ance Co. City Agents—Caledonian Insurance Co., Etc

INVESTMENT AGENTS EXECUTORS TRUSTEES s
ADMINISTRATORS ESTATES MANAGED
Money placed on Firet MOrtgAL® with 50 per cent. margin at from 6 to 8 per cent. interest

Principal and Interest guaranteed for ONE per cent.

Clarkson, Oross & HQ\“‘_.“' 7

T8 AT Molson’s Bank Chambers,
SAFETY DR v - Vaxcouver, British Columbia’

Head Office : 328 Hastings St, VANCQUVER, B.C. (and at Victoria)

You can safely invest your money in Vancowver Real Estate through us. and make handsome profits.

X Branch Officc at New V“‘"'""”‘"- B.C. Pomers ot Attor B F. Helliwell, F.C.A. (Can.)
BRITISH COLUMBIA 2 Western Corporation,
If you want a LIAITED ST

- * .
GOOD AGENT . =@NA~C1AL AND REAL’ ESTATE' ACENTS
i Yancouver and North Yancouver, B.C.

n
has special facilities for placing Loans oa first mort-
VANCOUVER sy PSSy .
gages and other approved securities at
write to 6% and upwards.

L

HE B.C. AGENCY CORPORATION Lt0. | .. .cs " ersons san

Investment, Estate, Insurance and

Gerferal Agents. J. KENDALL & 0O0.

P.O. Box 1117, Cable Address : ** Vital, Vancouver."' Obartered Accountanis
BANKERS, - - - THE NORTHERN BANK. Vancouver, P P B.D.
Vancouver s growing marveliously Cable * Keaview P. O. Box 1149

COBALT SMELTERS_ Ihe Scamen Kent Co. have prepared plans for a new

dock, in connection with- their factory at Port Arthur, and
have written the Minister of Public Works, suggesting that

ab'ttjx‘ ;"":.m:u Ihv.r v.':r‘- n.rln»‘“m'ng \\.:rern\ _('(".:“';‘.L:' \;;ll[: the harbor be dredged ;.r"ﬂ!;n point '”"l‘{"' e will I}v’.""'
» ting the rich silver cobalt ores of the alt dis- {11y bhe used by other manufacturers as well

‘\"(C;n b\‘1‘§ this will soon be remedied ‘\ nn-u\ sme ,rvr( at

haft }‘((.:':!';}”;;(Il-'rll:lrll»];:ﬁ\\i.’:‘.’l)‘\((ht-l,‘l;lrl‘x,‘,h:r(v.‘-t‘n:}h ].‘Ar‘l";‘«r‘;l‘i\!\"ft r A mining deal of much interest to ”Ic' citizens ol “'l,

probably; at St -Catharines, and the Ontario ~Goveriment ) Was carried out recently, when a *’“'”'.“ was issued to the
has b('(n‘ ipproached with a view of obtaining a subsidy for ,R"‘(" I.ake Mining Company, which has !lih minimng [lr.*\‘u
a projected million-dollar Smelter in the Cobalt district. | 1€8€S on certain property on the f,!mhrr side ‘x‘t\w 'mim..
Much, if not all, of the necessary machinery will be-import- River. and also two lots in the Township of Cobalt ”l',
ed. Cobalt, indeed. ijs fast becoming an important centre | company has been capitalized at _S:nnf.uv [ he provisional
for makers of machinery and’tools for mining generally directors are J. N. Fortin, J. E,Gravelle, H. A. Goyette, A

Commercial Intelligence. . | D. Dupuis; J. Renaud and J. Cronin

S
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WHOLESALE TRADE.
: |
Fi 4

& :
WORLD'S §OPPER PUTPUT.

<t
B —
]

5

The e~nm:\n~(£ productiofs of copper of
the world n l‘ﬁj‘\ was ;‘3(1;(\00 _tons, as
against 708,000 $ns in, 190§  The output
of the United Sif.'qu m%reaékrd from 391,-
400 to 413,000 i"”"' and shcn was ex-

ported 211,100 jons, asi ggainst 247,100

=

ﬁbe
om

S S TR
3

LR

of Canéﬂa

_—

General
Banking
Business
Transacted

SRR

-

4
A4

L

'%L‘NI)EU 1825,

Law U?lon (2] Crown
Insurance dompany of London
TOTAL CASH ASSETS EXCEED
3247,000,900

Fire risks accepted an almost evé-! description of in"
Surable proper§y,

112 St. James Stregt, Montreal
(Cor-ﬂ'; ot Place d‘?m)
Quoadien  J, E. E. DCKSON, Mgr.
DOUGLAS K. RIDOUY¥, Torento Agt.

Agents wanted thfopghout Caﬂ’.

THE MONETARY TIMES

tons in 1905. The total mmports nto
Europe increased 20,500 tons, of which
12,700 tons came from

8.100 tons and

no less than
Japan. Australia sent
Mexico 1,000 tons more than the pre-
vious year. On the other hand, consign-
ments from Chile decreased 2,300 tons,
from Peru 2,100 tons and from Cape
Colony, 1,000 tons

The principal countries consuming
copper were: United States, 300,300 tons,
as against 273,702 tons n 1905; United
Kingdom, 80,451 tons, as against 00.491
tons; Germany, 165,107 tons, as agamst
136,875 tons, and_France, 56,328, as
against 48,619 tons. X

The requirements of England were so
heavy during 1906 that there was a ma-
terial falling off in trans-shipment busi-
ness, exports having declined 7.800 tons.
Germany increased her exports over
4,000 tons Throughout the year the
average of stocks in Fngland and France
was 6,600 tons, as against 10,500 tons In
1905, and the average total visible sup-
ply was 11,800 tons, as compared with
16,400 tons.

The record of average deliverics was
7,000 tons, as aganst 7,300 tons. The
was $425.42

$33867 n

average price of standard
per ton, as compared with

1905, and the average price of mgots

was $449.12
el A

THE ONTARIO LAND SURVEY-
OR’S ASSOCIATION.

The Ontario Land Surveyors’ Associ-
ation held a three days’ session at the
Toronto, com-

Parliament Buildings,

“mencing Tuesday, February 26th

On Tuesday evening J. McWatson
read a paper, “Surveys and the Labor
Problem,” which described the difficul-
ties under which surveyors specially

suffered owing to the peculiar condi-

tions of the, work in which they, are
often engagéd in remotc districts of new
country While only seasoned bushmen
should be employed and those who
know the great difference which exists
between cutting a wagon road and a
survey route” it was partly for those
reasons the right type of men were hard
to obtain, and when secured often pre-
sumed upon their ‘¥pecial efficiency,
knowing they could not be easily re-
‘l:‘l\'("l

Mr. Fitzgerald read a
ing in Northern Ontario.’

It was decided to memorialize the
Minister of Lands and Mines to have
the disabilities removed so far as pos-
sible in an increased price for all Gov-
ernment survey work in northern _and
western districts, where circumstihces
render such work more difficult and
expensive than under normal condi-
tions, as at present when 10 cents per
acre is the price allowed for all Govern-
ment survey work. It was also agreed
that the Dominion Government . be
memoralized, asking them to initiate a
trigonometrical survey of Canada, with

view of having accurate maps pre-
pared, for the development of new
country, and the the Hon. Minister for
[Lands and Mines of Ontaric be asked
fo request the Federal Government to
specially prepare the Provincial maps
so as to facilitate all surveys within each
respective province, so they can also be
utihized for munic )1),;' and f.[]h r surveys.

paper, “Survey-

~——

Port Arthur and Fort Wil

Warehouse Sites,
Oentral Retail Sites
Water Lots.
For information. location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ost. Canada

Rice Lewis & Son

LIMITED.

HARDNARE NERGHS
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Naiis Tubes
Ruvets iron Pipe
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Pipe Fittings, etc., eto.
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Port Arthur and Fort Wikl

Warehouse Sites,
Oentral Retail Sites,
Water Lots.
For intormation. location and prices, address

‘IR.  A. RUTI‘AN

Box 195, Port Arthur, Out. Canada

LIMITED.

HARDNARE NERGHS

Bar lron Pilge
Chain Sheet Steel

“ Rice Lewis & o

Nails Tubes
Rivets iron Pipe
Valves, Bolts

Pipe Fittings, etc., eto.

TORONTO.

| For Quality
and Purity
BUY

"EXTRA GRANLATED

and the other grades of
refined Sugars of the old
and reliable brand of

Reabh

MANUFAC(URED BY

THE CANADA SUGAE
REFINING CO. L

MONTREAL

March 16, 1907.
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Iusurance Goupang
Newforh_

$1.500.000

e v DEBENTURES
5 l 46 204 We have a large and varied list at Pre‘tnl tor
sale. suita blc for investment h\ ln ura e Com-
pan f‘rdeyo- with the Gov for

13527388

AGENCIES THROUGHOUT CANADA.

THE MONETARY

STATEMENT, OCTOBER 31,1906
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| JOHN MACKAY & CO.

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

CAPITAL

SETS Estates

G. A, STIMSON & 00

24-26 KING ST. WEST, TORONTO, ONT.

ESTABUSHED 1¥qs

Embezziement

Oovered by the
Bonds of

THE DOMINION OF CANADA
BUARANTEE & ACCIDENT
INSURANCE GO,

Who Issbe Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars.

4. E. ROBERTS, Con’l Manager,
TORONTO.

AniLivs Jarvis C. E. A. GoLomax

BOND and DEBENTURE | ™"
INVESTMENTS

AMILIUS JARVIS & CO., TORONTO
Members Toronto Stock Exchange

xpress Co.

Agents. Iln-szlo.n.
COUNTIBS qu a.d Bruce S made oo
lued and sold, notices served
A Leading loan

1 6 ~.L
u-'p-‘-xh'yeu and 'boieuhm‘w—-
references.

H. H. MILLER, Hanover

MARSHALL, SPADER 2 C0. L. COFFEE & CO.,-

Members New York Stock Exchange.
s B Ve o Grain Merchants |
BROADWAY AND WALDORF-ASTORIA, NEW VORK. % Board of Trade Building
INVESTMENT SECURITIES Tas o Tosonte Outasle,

10RONTO OFFICE: Tus Kme Eowaxo Horse.
J. G. BEATY, Manager.
Loag Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND |
Stock Brokers & Financial Agents, '

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTRES, REcEIvERS, LiguiDATORS
| | Ountario Bank Chamb 33 Scott Street, Tomowro

l.l.C.QMFCA. W. H. Cross. F.CA.
Establisbed 1864
81 JORDAN STREET, TORONTO.

Dealers in Governmest, Musicipal, Railway, Call W J ROSS Accountaat,

et and Missst Deb Stocks on Los- BARRIE, Ont.

don, Eng., New York, Montreal and Toronto Exchanges
w..dnoummmm Ne. ‘mm,

OSBORNE & FRANCIS " JAMES C. MACKINTOSH,
(Members Toronto Stock Exchange) Banker and Broker

BANKERS and BROKERS | 1o st mat Do Bpaicpe
. .W.,.f".'.."";..:‘".'f..::u f...."""....’ HI

Jenl(ins @ Hardy

ASSIGNEES,
54 King Street West TORONTOV CHARTERED ACCOUNTANTS

| Bstate and Fire Insurance Agents

Investment Bonds a
Specialty
CORRESPONDENCE INVITED

delivery. “fﬂnmm P
:;‘:n:" € cut wood to barkers i n;‘u

PULP WOOD MACHINERY BARKERS

s INCH, 6o INCHi o6 INCH.

- Hea thoroughly well made, forfaﬂcono'-m-nﬂ-ce—m.heilhn hand, dowa or wp
handle 100 to 125 cords per day, taking logs from water,
Sp.cnlCro-‘u machines also supplied for handling

Save Your Slabs 2‘:’:.7;:— - ther "“‘” WATE. ROUS

"’f“ P lpwood. Toas of
and ¢ quwmﬂynm

smaller wood.

154 Toroste Strest, - - - - Toroshs.
52 Caale Lo Bul, - - Montraal.

QxNAmAN &S(HOOL
. 0fF| RN|TURE

PRESTON ONT |

BRANTFORD, CANADA.
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Umon
Assura.nce
Soc1etv

OF Ldvooxz
uuulthod A.D 1714,
ONE OF TBE E OLDEST AND
STRONGEST!OF FIRE OFFICES
CANADA BRANCH:
Gor, St. James anj McGill Streets, Montreal

T. L. MORRISE - Rpsident Manager
W. and E. A. BADENACH, Toronto Agents.
Ofiice, Leader Lane.

‘{‘

Comme cial Umon

Assunl Co., Limited,
NDON, Eng.
“lﬂﬁ: -

——

Accident

$12, 500,000

Fire -~ Llﬁ
cLz-w Fully Subschibgd | - - f: -
Funds (in speu.l rust for Lifg Policy

. 1+ - 1s67s3rs

Toul Annml lnmde quceed - 15,000,000
Total Fundn‘;‘ d Sixty Son Dollar\

Head Office C Branch, g ?!re Dame St., W.,
oot

JA‘.“‘ REGOR, u

Wolllmn 81. East.
G‘ . R. HARGRAFT,
Gen. Agent} u( Toronto #md County of York.

§ :
£ i 3

CALEDONIAN

Insurance Co., of Edinburgh.

The Oi‘eﬂ Scottish Flg‘tpﬁe
Head Office for Canada, MONTREAL.

LANSING LEWIS, Mapager.
J. G. BORTHWICK, Secretary,

MUNTZ IEA‘I‘TY Resident Agts.
Temple Bu;., Bay St. H‘DRONTO
Telephone Main kx & 6.

v

nnce Co.

Northm Lgndon, England.

Canadian Branch, §8 Notre Dame jt. West, Montreal.
Income -ud Fundq, 1908. -

Capital and Accumdlaged Funds.. ...$48, 560,000
Annual Rcvrnut fromy Fire and u remi-
ums and from Intérest on Inves! unds . 8,150,000

ited with D (pmer’mem for
Sea:ril‘y of Poligy-holders... 328,258
E. ‘0’ Pnuou Agent.

G. E. MonexrLy, Inspegtor.
Rost. W. Tvie, Manager for Canada.

i

Afas Assurance Company, Limited

SUBSCRIBED CAPITAL, - ~ 811,000,000
Total Sommy for Nkyhoual‘;wd- Twenty-

five Million exceed
One Hundred l“ Thirty l"von Dollars.

The Com principles have ever bnn
Caaution ..r"uf‘E:?«mw selection of
risks accepted and treatmémnd when they buu

AounTs—i.ec., Real Agents who Wq;i—wanwd in unre
mlﬂd districts.’
North-West mt

R. W, DOU“.AS. 'M. 34 Main Streét,
"lm \_

t:

S Agents, a4 Toror to

SMITH & nucxwzm.
’lnlt. oron

la“ﬂ.ﬁ

Canada—~MONTREAL
MATTHXW C. HINSHAW Qmm.

£

THE

EXeelsio; ‘Life —

ESTABLISHED 188g.

Head Omee Execelsior Life Bullding

69-61 Vietoria St.
TORONTO
19-6 the mo#t successful year in a career of uninte:-
rupted progress.
Iapurance in Force - ’10 345 msm
Reserve « « « « « - 7
ASSElS <+ = = * = =
The Excelsior excels in all those featuresin which
policy-holders are interested. Security and Productive-
ness of Investments, Economy of Management, Low
Mortality, Liberal Attractive Policies—Naturally resalt-
ing in satisfactory profits
Desirable appointments open for good Agents.

E. MARSHALL, D. FASKEN,
Ceneral Manager ; President.

ONDON MUTUAL FlRE

ESTABLISHED 1859

Assets . . $847.449.88
Liabilities (including
Reinsurance reserve
$314,090.28......., $398,633.16
Serplus. ..... $448,816.02 &
Security for Policy
$862,906.30

holders........... .

Incorporated and licensed by the Dominion
Government. Operates from the Atlan-
tic to the Pacific. Conservative

Reliable and Progressive. .

HEAD OFFICE-82 & 84 KING ST. E.
TORONTO.

HON. JOHN DRYDEN, D. WEISMILLER,
President

SECY & MANAGING-
DIRECTOR

Waterloo Mutual Firelns Co.

Estastisuzp v 1863,
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000
Policies in force In Western
Ontario over - ~

GEORGE umuu.. 'gh._ 5 i

Fraxx Haweur, "l . L. ArMsTRONG, } .

MONETARY TIMES

—
Prominent Charactoristes
of

L DONINION

High Interest-Earning Powes '
Safety of Invested Assets
Economy and Care In Management

HEAD OFFICE - - WATERLOO, wr,

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Fotal Net Asrets. . .....ovvvnnvnnnsnnsnnne $ som
Amouitaf Bk . ...co0co0rnvenes snantats Ha3,70
Joverament Deposit. .. - 38988

JOHN FENNELL, - - .
GEORGE C. H. LANG, - VicePresidest,
W. H. SCHMALZ, - .
JOHN A. ROSS, - - - - . Taspector

THE HOME LIFE

ﬂo: J. R. STRATTON - . « « = Pasmun
J. K. McCUTCHEON Max acoe-Dumscros
'], B. KIRBY - - - - - —

Manager. . Tuomas Onx,

The
Fire Insurance Exchange

Corporation

(STOCK AND MUTUAL)
NOTICE.

Notice is hereby given that a Special General
Meeting of the members and shareholders of
the Fire Insurance Exchange Corporation
(Stock and Mutual) will'be beld at the office of
the Corporation, No. 32 Church St., Toronto,/
on $aturday, the 23rd day of ‘.\hrch 1907, at
the hour of 12 o’clock noon, to consider a pro- |
posal to confirm a resolution passed at the
Annual Meeting of the Corporation held on the
26th day of February, 1907, reducing the stock
capital, of this Corporation from the sum of
$145,.500.00 to the sum of $87,300.00, and the
par value of each share of the Corporation from
the sum of $100.00 to the sum of 0o0.

By order,
SCOTT & WALMSLEY,
Managers and Secretaries

TM Continental Life Insurance

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.
HON. JOHN DRYDEN, — — = Presdest
CHARLES H. FULLER, Secretary and Actuary.
Several v.cnnou for good live General
Agents and Provincial Im;‘
Liberal Contracts to first-class
Adply,—GEO. B. WOODS.—HM

mom mu m. a.. Ltd.

We manu h "’d vl
-fac‘t’:r.e MPA-E\»E -R“:?m Drisd

WHITE AXD COLORED
WRITINGS, BONDS, LEDGERS.
M. F. &S C

BOOK, LITHO, ENVELOPE and COVERS

HADB IN CANADA.
For Sale by all 'Ml‘m

March 16, 1907.
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Prominent Characteristies

NN

High Interest-Earning Powes '
Safety of Invested Assets
Economy and Care in Management

NEAD OFFICE - - WATERLOS, o,

ECONOIMICAL

Fire Ins. Co. of Beriin, Oat.

Cash and Mutual Systems.

fotal NetAssets. . .....ccccvvivnnciininnes $ som

Amouwstof Risk ......cc.oovmnnensinnnnces wap. e

3overnment Deposit - ceens SBAN
JOHN FENNELL, - - « Presidest
GEORGE C. H. LANG, - Vico-Presidest
W. H. SCHMALZ, - - Mgr. Secretary,

=Sal .

on. J. R. STRATTON -
J. K. McCUTCHEON

J. B

The Continental Life Insaranee

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.

HON. JOHN DRYDEN, — — =
CHARLES H. FULLER, Secretary and Actuary.

TORONTO PAPER MFC. CO., Lid.
Mills at CORNWALL, Ont.
High and me-

x:tu?eum PAPER dium grades.
Engine Sized. Tub Sized. Aty Drisd

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M. F. &S C

BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.

runub,.nwuuuﬂ-

March 16, 1907. THE

Some Facts from the Report of 1906

N LIF ASSURANCE COMPANY OF
- CANADA.
g Cash Income trom Premiums, Interest, Rents, et: S — 96,212,615 oe
Increase over 190§ 495,122 79
$ Assets as at jist December, 1906, .. ) 24,292,692 64
Increase over 19o§ essse 2,083 307 83
lus earned during 1905 ...... vo Qa1 %21
s B;’:'-‘-« there was difsmhmzd to policyholders entitled to part >
icipate that year .o 208.6<8 o~
And set aside to place reserves on all policies issued since Decem-
er 15t, 1902, on the 3 per cent. basis 207,763 §1
Surplus over all Liabilities and Cap+tal (according to Hm. Table,
with 3} and 3 per cent. intercst) 3 2,225,247 45
& Death Claums, Matured Endowments, Profits and other payments
to Policyholder s during 1906 coson 1,9%,8¢5 52 |
5 Payments to Policybolders since organization 15,009,223 8y |
6 Assurances issuned and paid for in Cash 17,410,084 37
7 Assurances in force December jist, 1906 .. ... ....... 102, 66, 398 10
Insurance Company

QUEEN "¢

WILLIAM MACKAY, Resident Manager.
LH. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
C. S. SCOTT, Resident Agent,

. Bay, Street,
Hamilton, Ont.

Temple Bu
~ el. Main 66 & 67.

Toronto.

Fedcral Lifc * *

Assurance Co

HEAD OFFICE, - - MHAMILTON, CANADA.

Capital and ASsets. ........coeveees goee 93,203,913 93
Assurance Written in 1905 «.cocvvevvocaes 8,329,537 08
Paid to Policy- 1908 ..cosccsuecase 236,425 35

DAVID DEXTER, - - -

Phoenix Assurance Company.

Limited,
OF LONDON, ENG.

Established 1782.

LOSSES PAID, - - - $148,000,000
Paterson & Son, "% "E

Xavier St.,
Chief Agents for the Dominlon.

MONTREAL
INSURANCE AGENTS

Have you considered the possibilities of Accident
Insurance as an income producer ’

The Accident & Guarantee Company of Canada.

Head Office, 164 St. James St., Montreal.

Salicits Applications for Agencies. Up-to-date Policies Liberal Commission
A Progressive Canadian Company

LONDON & LANCASHIRE

MONETARY

TIMES 1471
Incorporated
1851 b i
Waestern e
| AND
Assurance Co. | MAUNE
Head Offics Capital - - $1,500,000 00
Torontd Assets, over - 3,460,000 00
Ont. Income for 1905 over 3,680,000 00
Hon. GEORGE A. COX, President.
J. J. KENNY, C. C. FOSTER,

Vice-Pres. and Managing Director Secretary

BRITISH AMERICA

o Assurance Co'y
Head Office, TORONTO FIRE ® MARINE

Capital . . . $850,000.00
Assets . - - + $2,119,347.89
Losses Paid (since organization) $27,383,068.64
DIRECTORS :
HON. CEO. A. COX, 4. J. KENNY, Vice-President
President. and Managing Direotor.

E. W. Cox, Thos. Long, John Hoskia, K.C,, LL.D
Augustus Myers, Lieuwt.Col. Sir H. M. Pellatt.

'..-mml

Hon. S. C. Wood,
Robert Jaffray,

ESTABLISNED 1864,
New YorK Underwriters Agency
$18,061,926

PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO.WM. MOLSON,

POLICIES SECURED BY
ASSETS

Toronto, Ont, , Montreal, Que.
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John N. B.

ALFRED J. BELL, Halifax, N. 8.

T. D. RICHARDSON, Superintendent for Canada, TORONTO

Apvice 1O MERCH ANT:

TJwJ STATES r | DEL ITYE Bond Your Book-
 GUARANTY [l

Issues all kinds of

] SURETY BONDS on shortest notice &t

JJ reasonable rates.
/ Hzan Orrice vor CANADA :

6 Colborne Street . TORONTO
A E KIRKPATRICK, Manager.
 Contract Bonds insure completion of Buildings

cip—
HEAD OFFICE FOR CANADA

MONTREAL

The first four months of this year showed an increase

oo OVER 70 PER CENT. in new business
over the corresponding period of last year. ‘

Liberal Contracts to Suitable Representatives.

B. HAL. BROWN, Gen. Mgr.

FIRE INSURANC

1879 1906

The Richmond and "D, nd -Fire Insurance Company of
Richmond, Que., havinﬁepodted the following bonds with the
Treasury Board of Canada, is suthorized to transact a general Fire
Insurance businéss it the DomInion of Canada.

Incorporated by Act of the Parliament of Canada.
3 Kd-_nd 7. Chapter 183,

City of Vietoria, B.C,, 4's 000
City of Hamiiton, = 1,000
Town of St. Pawul, ., 4’8 2,000
Town » . Ve 5,000
City of Bellevilie, Ont., 4%'s 5.000

of Ottawa, Ont., #4's ':Mm

Hon W Mircuery, Presideat. ALEx. AMES, Vice-President.

J. C. McCaiG, Manager
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The Crown Life Insarance Comgany

Offers These Advantages: to Insprers:

i
2
i ]
1

after Three Years.

Head Office: Torénjo, Can

Lower Premium Rates &I. those h‘k“ by
Policies Indnspunbhl ;ﬂ Issue.
Loan Values Guaranteed aftq Two Yea
Cash Surrender and Paidwp | Values Gugranteed
No Restrictions as to w.. Travel pr'Occu-

Pohna Reinstatable at an' tipne after hp,e
COL. THE HO; PD WPMB P.CiK.C.,

CHARLES DHLGHBS. A.TA. S., Magaging l
rector and

A H.SELWYN llARKS.Sty andTuvum

Agedgics.

WILLIAM WALLACE, Sﬂpto(

ST

¥
N e e o i gt 210

ot ¢

Insurance Bonmy o

Cagliol., <osoosapnssesstbolihes § 3,000,000.00
Assets, January Ist; l!ﬂ .@.. . 18,624,883 85
Net Surplus...o.ecveecass baeee 8,“.1”.67

-
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Another Proﬁcs;iﬁ Year

THE NORTHERN LIFE

Shows Splendid Results 1or ?I

SUCCESS BRINLS SUCCRSS

lncrea-r
Insurance in Force $5,088, 075@
Cash Income . 188 949,82 8%
Total Assets . 74811188 27%
Government Reserve 488, 287681 24%
Surplus Security for
Policyholders L | 347, WI 849

Expenses decreased by 8%,  *

Interest Idcome paid all death plaims.
879% of Assets are infergst bearifhig
Financial Gain durifg year, $43,068 66.
Surplus over all Habilities cludmg

i, THE® MONETARY TIMES

Volume 40.

LONDON &
LANCASHIRE

FRE.

Standard Life

Eatablished 185 Assurance Co.

THE

North American Life
Assurance Co.

1906
Income $1,746,544.00

An increase over 1905 of $86_¢80.00.

Assets - $7,799,064.00
An increase over 1905 of $831,050.00
Net Surplus $ 650,209.00
An increase over 190§ of $80, 199.00,

The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain-
ed during the year.

Correspondence invited regard-

> ing Agencies in unrepresented
Districts.

Home Office -  Toronto, Out.

Nead Office for Canada,
monTrEAL of Edinburgh.
Invested Funds........coonveeeee 3 55,401,612
Investments, Cuudiu Branch.... 17,000,000
T 7,128 581
Insurance in Force.............. 140,647,470
Deposited with Canadian Govt.. 6,691,221
Apply for full particulars.
D. M. McGOUN, - -~ -~~~ MANAGER

CHARLES HUNTER, Chief Agent Ontario

Estasuisuegp A.D. 1720

THE LONDOR  AGSURMNGE

Head Office; Canada Inmh, Montreal.
TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.
Founded A.D.

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders.

Province of Nova Scotia Debentures, pay-
able January ist, 1915
Province of Quebec JZ “Inscribed Stock
standing in the name of the Rmv-
(mnn.r- trust, payable April 1st, »
Province of Manitoba Debentures, pay:
November 1st, 1930...
Town of Maisonneuve Debentures, p.ynhb

anuary 15th, »
Cl’!y of St. }i m'ntuul p.yshl. I.y

. 97588

i

yable June goth, 1950..
Cu(y of Montreal anatunl. p-ynhk Iay

Cc‘l;“o" &u-- an- “M py‘blo S‘p-

tember, a6th, 1ga8... e
Totd &
The above securities have a cash nu'ha value

"Am ‘URKB AIA,.FS
General Manager.

SUN ™5,
INSURANCE F I R E

OFFICE
Mead 0ffice, Threadneedie 8t., London, Eng.
The Oldest Insurance Co'y
in the World.

Canadian Branch—1 QWelIin 1on Street East.
TORONTO, 0.("!"

H. M. BLACKBURN, - -
J. A. STEWART, . . Ontario Inspector

TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephore M.
IRISH & MAULSON, Télephones Main 6966 & bqb-

Agents Wanted in all Unrepresented

Montreal, May 15th, 1906,

CLEAR
POLICIES. CONTRAQTS.

w.mmwm‘

Union Mutual Life Insurance Co.

PORTLAND, - Maine
Frep E. Ricuarps, President.
Hexrt E. Morix, Chief Ageit for Canada.

For Agencies in the Western Diviﬂu.
Province of Quebec arid Eastern Ontario,
apply to WarTer 1. JoserH, Manager, 151 St.

Distriots.

Capital Stock, $31142.01

=

-
[
i

PELICAN and BRITISH‘
\EMPIRE LIFE OFFICE.

ronulo‘ i 1797, s

il ’
The Oldest Proprietaty Office in the World
ng Life Assurgnce businfss omly.

transa.t

Financial Strength Umg'passcd.

TOTAL ASSETS, over $28,000,000

Large Bunuses and Low Rates 9f Premium

A LD,
Manager for Canada, Montreal.

!

£

James St., Montreal.

For Agencies in Western Ontario, apply t0
lW] I’lcx Manager, 17 Toromo St , Toronto.

NORTH BRITISH & HERGAITII
e wzx

nlluulcn
Greatly in cnm of any other ‘fire company in U
Losses paid since organization, over $1 34,000,000
Mgr. and Ch-d Ag't in L.nuh'RunAu. > Daviosos.

Resident Agents, Toronto Branch E\ ANS & GOOCH
\Veﬁc:n i‘n‘ip«tor E BASCOl

PHENIX----

Insurance Company
Of Brookiyn, N.Y.

|
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Special Safeg:
Fi

HEAD (

OTTAWA, :

HALIFAX
MONTREAL
TORONTO
WINNIPEG -

CHARLES MAGEE, H
President.
C.E

AUTHORIZED

Full Government Deposi

OTTA

INSURA!I

AGENTS W

HWHEAD NOFFICE

Corner of Queen
Metcalf Streets

OTTAWA




