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opened. The Irish question, in the settlement 
of which some people thought the Dominions 
could be helpful, was, with no less emphasis 
shut out by Mr. Bonar Law. Indeed, it soon 
became apparent, that so far as the practical 
affairs of the time were concerned, there was 
really nothing for the Conference to do—no­
thing that had not already been done, or that 
could not be done in the ordinary routine of 
business by the British and Dominions officials. 
It was, therefore, not surprising that the Com­
monwealth of Australia did not in the end 
think the meeting important enough to require 
a representative. Mr. Hughes, the Australian 
Premier, was so much engaged at home in 
publie affairs that lie could not conveniently 
attend.
Commissioner who is an ex-Preinier, Mr. An­
drew Fisher, who could have participated In 
the proceedings if the Australian Government 
had deemed representation necessary. The 
Australians, however, though at the beginning 
they assented to the Conference, seem to have 
in the end thought that the meeting was of no 
practical importance, and Mr. Fisher evidently 

instructed not to bother himself about it.

Bui Australia has in London a High

was
From Australian telegrams published last 
week it is learned that (he Conference was re­
garded by many in the Commonwealth as a 
waste of lime. Perhaps that is too severe a 
characterization of the meeting. Rut it Is evi­
dent that the Australians do not feel that they 
suffered any loss when their Ministers decided 
1o stay at home and attend to business, or when 
they declined to let their High Commissioner 
in London attend the meeting. The Confer­
ence. in an effort to justify its continued oc­
casional meetings, proceeded to pass some reso­
lutions which on examination are found to be 
quite purposeless.

On the question of constitutional relations. 
Lord Curzon, as we have said, had warned 
everybody in advance that no atteni|,t must be 
made to deal with such matters at the Confer­
ence. Nevertheless, the following resolution 
was passed :

‘"The Conference expresses the opinion 
that a readjustment of the constitutional 
relations of the component parts of the Em­
pire is too important and intricate a sub 
jeet. to be ilealt with during the war. and 
should be discussed at a special Imperial 
Conference to be held immediately after the 
war. The Conference records further that 
such readjustment, while thoroughly pre­
serving all existing powers of self-govern­
ment and complete control of domestic af­
fairs, should be based upon a full recogni­
tion of the Dominions as autonomous na­
tions of an Imperial commonwealth and of 
India as an important portion thereof; 
should recognize the right of the Dominions 
atul India to a voice in foreign policy and 
foreign relations, and should provide effec­
tive arrangements for continuous consulta­
tion on all important matters of common

Imperial Conference Report
IIE Imperial Conference, which has just 

closed its proceedings in Loudon, was 
interesting and, in some respects, an i in port- 

It would probably have been

T
an
ant meeting, 
deemed more import antJbv many if, after a 
few meetings, it had adjourned without com­
municating to the publie any report of its pro­
ceedings. The accounts given io the public 
are not calculated to leave an impression that
the Conference had much practical business to 
engage its attention.

Many .months ago. on the demand, not ol any 
responsible colonial authority, but ol some 
fussy people in England who are usually very- 
poorly informed as to the real state of colonial 

‘public opinion, the British Government an­
nounced that at a convenient time a Confer- 

wouhl be arranged between the Imperialence
Government and representatives of the Over­
seas Dominions, for the discussion of matters 
of mutual concern. When Mr. Lloyd George s 
Cabinet was formed the moment was thought
to be favorable for such a meeting and a call 
was issued accordingly. That the Dominions 
representatives should express their willingness 
to respond to such a call was to be expected.

There is. Of course, advantage, at nearly all 
times, in the meeting of the statesmen of tin- 
various parts of the Empire, and in an ex­
change of views in relation to the management 
of public affairs. There was a compliment to 
the Dominions, that can be appreciated, in the 
invitation to the representatives to attend the 
proposed meeting. Ther- was. too. a dramatic 
side of the movement that was not without 
value. The assembling of the Conference in 
the midst of" tile war was a renewal, though 
hardly a m -i-ssary one, of the intimation to 
Germany that the various, parts of the British 
Empire were heartily united in the determina­
tion to prosecute Hie war to a victorious end. 
It is from these viewpoints that the holding 
of the Conference can be regarded asjf 
portant event.
Conference bail adjourned, leaving its members 
free to attend their more urgent duties, tin- 
event would have had more value as an ex­
pression of Imperial sentiment than is to be 
found in the resolutions subsequently passed. 
One must admit that the Colonial Secretary, 
Mr. Long, in his account of the proceedings, 
and several London editors in their comments, 
have made zealous efforts to produce much 
lather from little soap. If. however, the Con­
ference did little real business, that was not 
the fault of its members. The fact, apparently, 
is that there was little for it to do. The pre­
tence first put forward by a friendly press that 
the meeting was to deal with war strategy and 
tactics was quickly abandoned as too absurd 
to be seriously received. The constitutional 
questions that are frequently discussed with 
interest in the Dominion were specifically 
banned by Lord Curzon before the Conference

an mi­
ff, after a few sittings, the

<*•
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tremists than to those who stand for eonstitu- Pension Commissioners have nothing to do but
to interpet the law as they find it. We do not 
believe, however, that that was the spirit which

Imperial interest ami for such concerted 
action founded on that consultation as the 
several governments shall determine.
If at the. first glance this resolution seems . ,,

to conflict with Lord Cm/on's previous state- Plunkett, was chosen, will afford much encour- books. If such is the ease, however, the senti­
ment concerning the business of the Confer- age,net to the disloyal elements in Ireland, ment throughout the country will call for rad,-

doser examination will show that it and make the task of Mr. Redmond and other eal changes. Without being actually extrava-
Nationalist leaders harder than before. An ear- gant it is imperative that Canada deal gener-

These men

tioiial agitation.
This election, and that of a recent date in 

whieli another Sinn Fein candidate, Count prompted those who put the law on our statute

cnee, a

pled merits agreed upon, would not entirely stop the which we prize so highly. Their going made 
Sinn Fein movement, for, as we have said, the possible our staying at, home in peace and se- 
leaders of it are not looking for constitutional curity. We a>e satisfied that the country 
Nome Rule. But in all probability the estab- would support the commissioners if they dealt 
li.-liing of llonie Rule as an actual condition, generously with the returned men, and, instead 
instead of an A el held in suspense, would to a of sticking to the mere letter of the law, iuter- 

Iisitrm the disloyal sections and preted it in a broad, generous spirit.
Nothing will have a more detrimental effect

thorny features that, arc 
problem of Imperial Federation is

The substance if it all is that this is
grap

with.
no time to consider such constitutional ques-

But was itThis decision was wise.t ions.
necessary to hold a Conference and pass reso­
lutions that the questions must lie 1C alone !

The Conference, iinncecssarily taking up the large ext< lit 
vexed question of Imperial Preferential Trade, give the friends of law and order a better 
took a course whieli, so far as the Overseas ehanee to obtain control. on recruiting than the impression that the coun-

iilent by t his time that the try will not provide thoroughly and ad equal e- 
,f Home Rule for Ireland is now in- [y for her wounded soldiers. It would be well 

This being the ease, those who have for the Board of Pension (Nniimisstoners to give

11 should be e vDominions are concerned, may lie happily ex
grant in g <pressed in these

Mother, may I go out tv swim V e v 11 ahle.
hit lierto so warmlv opposed the measure may heed to the criticisms which are being made in 
reasonably be asked to accept the situation regard to their work, 
and put the law into operation at a time when 

likely to be of much value in 
I he interests oI Ireland and the

Yes, my darling daughter.
Hang your clothes on a hickory limn. - 

Bui ilon t go near l lie water.
The ('on fermer resol ill mu says them things: IA Successful Schemesill'll a step IK 

promut i ng 
Empire.

I ] ) That 1 he prineipie of pn li i, nee
proved ; hut ( 2 ) 11 is ilisl inet I y U m hr si I that

i ■ i « * 111111 ■ a prel'erml ial

E referred several weeks ago to a sug­
gestion made by Principal Cmnming, 

of the Nova Scotia Agricultural College, that 
town folks wishing to encourage increased pro­
duction on the farms might do so by under­
taking to supply fertilisers at cost and to ac­
cept payment at the end of the season in farm 
produce at minimum prices. The project did 
not go without criticism. Some people said that 
no farmers would he willing to make the ar­
rangement proposed. This, however, has not. 
proved correct. A Halifax committee took up 
the scheme and proceeded to make the neces­
sary arrangements. The only difficulty now 
is in obtaining sufficient fertiliser to meet the 
demand. The farmers are guaranteed that in 
the settlement of their fertiliser account their 
vegetables shall he valued at not less 1 han the 
following prices:

Potatoes—70c. per bushel.
Turnips—25c. per bushel.
Beets—70c. per bushel.
Carrots—70c. per bushel.
Parsnips—70c. per bushel.
Cabbage—1 VgC. per lb. (Fall).
Beans—iff,.00 per bushel.
Wheat—$1.50 per bushel.
Oats—70c. per bushel.
Buckwheat—85c. per bushel.
These are juices which assure the farmer a 

moderate return on 1 lie larger operations he is 
undertaking. If, as is quite probable, the 
market prices are higher when the crop is 
harvested, the farmer will be entitled to the 
higher price. The guarantee that in any case 
he will receive a price that will be remunera­
tive encourages him to undertake the larger 
operations. The movement bids fair to be a 
useful aid in the campaign for greater produc­
tion, besides impressing the farmers with the 
good results that may be obtained from im- 
j>roved farm methods.

wsuch approval docs nol 
ta HIT on foodstuffs, 1 lie onl\ important things The Nation
that the Dominions rxport to <lii.it Britain:

a IA UK ball j,faced by the British authorities 
-I on |he transmission abroad of the Lon­

don Nation has called forth very widespread 
condemnation, by no means confined to quart- 

in which the Nation's criticisms of men

and CL that in any case nobody need <
I hing about it now. 
would have been Del t it than Hi is. esper ia 1 ly 

■Iusion reached, while abandoning

any
Kui'i'ly a pul my 111 kiI I'lll'C

ns 1 lie coin
1 lie vrrv csKcnci' ol the jn'c I rri'iil ial tari|l q ucs 
t ion as hitherto considered, contains

Cl'S

and tilings arc approved. Mr. Massiuglram, the 
editor of that journal, in writing of the in-

run! io-
vi rsial matter upon which many British stairs- 
nil'll hold strong opinions, thus raising a \ I IV

pirsl iiin at a I iini' whrn sjudi mat 
Iris should hr laid aside.

riijrnt. said; "Ml'. Lloyd George's < iovcrnmrnt 
hied British Liberalism to t lie list.

The London Chronicle,
•OUI r lit lOIIS Vlias now ai

of jiroli ibited ex ports, 
which has itself joined in the condemnation of 
the action taken, has published a semi-official

"The Gov-

J..a
statement which reads strangely.

' the Chronicle was authorized to say,Ireland eminent,
"have had nothing whatever to do with this 

The responsibility' forj j < i\V ami!' the Irish question si ill is may insensate prohibition.
it belongs to the intelligence depart incut ol the 

■ constituency War Office. Neither the Cabinet nor the pro- 
1 Ion. Edward paganda depart meut of the Foreign Office aji- 

to have been consulted or informed on 
From other sources it lias been

lie judged 1 rom 1 lie I art 1 hat in a by 
rli'rtioii ill South Longford l 1 h

■ represent ed by the late 
Blake i. Mr. Metluinncss. a Sinn Fein eainli-
OIIC'

<pears
date has just been elected by a small majority Hie subject.

follower of Mr. John Redmond. The learned that the Army Council ordered the pro- tu\ <T il

Sinn Frin party arc the extreme Irish elrnunt, 
which seeks not constitutional Home Rule hut papers 
1 he separation of Ireland from the British Em- son given is an

'inlier elect is a I present in jail j |n> freedom which was long permitted to the
criticisms of

liihition. because it had learned that enemy
The rea- 1had quoted from the Nation.

extraordinary one, in view of
The llll| II IV.

under a Hirer wars ‘ sentence for part iripat ion 
in 1 he Dublin rebellion of a year ago.

Northcliffe press to indulge in 
This j he Asquith Cabinet, which naturally enough

More rc-clection illustrates the hard posh ion in which were reproduced in German papers.
Mr. Redmond and his Nationalist followers markable is the apparent distinction which lias 

Locally accept mg the assurances ])v(>n drawn, in the seini-oiiicial explanation,
between (he "Government ’ and the "War Ot- 

If under the new order of things de-

are placed.
nf (he Liberal leaders that they would give Ire­
land Home Rule, the Nationalists have striven ficc." 
to suppress everything like disorder and to jiartnients are to be permitted to take import- 
make Ireland contented. Just when, after long ant stcj)s without the authority ol responsible

officials, and if the Cabinet is to be allowed 
to disassociate itseli Irom the action taken, it

:
'

years of struggle, the Home Rill Art was 
Mr. Redmond andpassed, the war came on. 

his friends assented to a temporary suspension is time for a revival of something like re­
sponsible government ill Great Britain. Iof t he Act. and gave I heir best efforts to en- 

recniiling and to support the (lov- Non-Partisan Warcourage
eriimeiil in its policy for carrying on the war. 
The war lias lasted longer than in any supposed Inadequate Pensions There is a general recognition of the pat­

riotic action of President Wilson, in naming a 
very distinguished political ojiponeut, Mr.The coining into operation of theit would.

Home Rule Act is delayed. Much of the old ▲ CONSIDERABLE amount of dissatisfav
hostility n, Home Rule is occasional! v main- TV lion is being expressed by returned sol- El dm Root, as the bead of the mission about 
fested i.v the Ulster element. The Sinn Fein dices and their families over the administra- to proceed to Russia. Secretary McAdoo. m 
Irishmen take advantage of this situation to Hon of pensions. On general principles the preparing lus tmancal measures, u,voted the 
preach that it is useless to look to England for criticism is that the pensions are totally made- «-‘«-operation o Republican leaders, as well as 

]n the contest just closed two of the quale and that the Board sticks to the letter Democrats. 1 he 1 resident s action m naming 
Irish leaders, Mr. John Dillon of the law rather than interpreting its spirit. Mr. Root is further evidence of his desire to

If i,aixl and fast rules have been made re- ignore the question of party patronage and to
the prosecution of the

just ice.
most prominent
and Mr. Joseph Devlin, warmly supported the. __ . .
Nationalist candidate, but, as the returns show, gar.ling the amounts to he paid to different unite all sections in

classes of disabled soldiers, then the Board of war.the people are more ready to listen to the ex-

i



, . .

t

3THE JOURNAL OF COMMERCEVol. XLIIL, No. 20.

food value but they are also one of the cheapest 
sources of protein. Skimmed milk and butter milk, 
at ten cents per gallon, and split peas at seven cents 
a pound are other cheap sources of protein. An­
other point in favor of flour and bread is that few 
foods in themselves furnish so nearly a balanced diet. 
Eaten with milk, even skimmed milk, they fom 
almost a perfectly balanced diet, and, if we exclut!3 
rolled oats and corn meal, at a less cost than any 
other foods we can select. These two foods, how-

Cereal Products are Still our Cheapest Foods
The Fact That the Essential Food Constituents While of Approximate­

ly Equal Value, Cost More in one Food Material Than in 
Another is an Important Point for the Housekeeper.

By R. HARCOURT, of the Ontario Agricultural College.
ever, belong to the cereals and naturally share 
all the good things that may be ascribed to vrV^‘ 

It will thus be seen that there is r;oo!products.
reason for speaking of bread as the staff of life.a mixture of the foods provides a much needed 

variety to our diet. However, an important factor 
is that the digestible protein, fat and carbohydrates 
derived from one food are approximately equal in 
value to those derived from any other food, 
fact allows us a good deal of latitude in the selec­
tion of our foods, which, considering the importance 
we ascribe to flavor and agreeableness, is an important 
factor. It is important, too. from another standpoint 
hamely, that of insuring a sufficiency of each of the 
necessary food constituents. It is true that com­
paratively recent investigations in the problem of 
nutrition indicate that there are probably very small 
quantities of certain unidentified compounds in our 
foods which have a very marked influence on their 
nutritive value. However, very little is known about 
these vitamines or so-called accessory compounds, 
and we are not in a position to ascribe values to 
them.

The cost of living is rapidly increasing. All of the 
staple articles of food have advanced in price, some 
of them are more than one hundred1 percent. It is 
not the cost of those foods which may be called 
luxuries that is bothering the consumer; but it is 
the fact that the cost of the plain necessaries of life 
have advanced so much that providing for the wants 
of the family has become a serious problem. Furth­
ermore, the prospects are that the cost of food ma­
terials will increase. This being true it is important 
that we should know what materials will furnish 
the greatest amount of actual food for the least 
money. It is true that palatability and agreeable- 
ness enter largely into the problem, and that the 
cheapness of a nutritious food is not the only point 
to be considered; for few7 people, even to effect 
economy, will eat a food they do not like unless driven 
to it by necessity. However, people differ in their 
likes, and we shall discuss the foods which furnish 
the most nourishment for a given sum of money, 
leaving the question of palatability to be decided 
by the individual.

VEGETABLE FOODS.
Among the vegetable foods, the legumes, peas arvt 

beans, stand high as sources of proteins. In fact. v 
this reason they are frequently spoken of as *\h? 
poor man's beef”; but owing to the demand for com­
pact concentrated foods for the army, the price of 
these grains has advanced so that some of the cereal 
products are cheaper sources of protein, and. in ad­
dition, they carry more of the heat and energy pro­
ducing carbohydrate bodies. It will thus be seen that 
even at present high prices the cereal grain products 
are our cheapest food.

It is not our intention to imply that meats should 
not be used in the diet ; but a study of the data be­
fore us shows plainly their relative cost, and we could, 
in many cases at least, do with less of the expensive 
meats.

Live stock experts state that it takes four and a 
half pounds of mixed grains to produce one pound of 
lime weight of hog, which mean.M that it takes at 
least seven pounds of grain to produce one pound of 
edible pork material. The seven pounds of grain 
contain more than five times as much protein and 
will furnish over four times as many calories of heat 
as the meat produced. The protein. fat. carbo­
hydrates and ash are all formed in the plant. The 
animal cannot construct these, only transform them 
into animal tissue, heat and energy. In the process, 
fully seventy-five percent of the food value is lost, 
or in other words, we do not recover more than 
twenty to twenty-five percent of the food fed to the 
animal in the form of meat. This is one reason 
meat is expensive. Poultry authorities state it takes 
four pounds of gram to proaTO’-'Jm?' poiftid 'à?' nv7“ 
chicken. In the case of cattle feeds and to 
tent in the case of hog and chicken feeds, materials 
are fed that are not suitable for human consumption ; 
but having in view the great loss of food material 
in converting grains into meat it is evident that 
in a time of food shortage some restriction should 
be plaoed on the use of grains suitable for human 
food.

For % incus reasons it would not do to convert the 
whole of the wheat into flour; for much indigestible 
matter would be retained, that, while beneficial to 
some people would be harmful to others; but it is 
evident that the ruling of the British (Government 
demanding that a greater percent of the wheat be 
converted into flour is in the right direction. This 
is especially true under present conditions and prices. 
In the eighty-one percent extraction demanded of the 
British miller, approximately eleven percent of the 
materials which was formerly sold as cattle food is 
now included in the flour and has added this much 
to the human food supplies. The bread will naturally 
be darker in color and possibly not as attractive in 
appearance, but it is doubtful if ther* will be enough 
of the outer layers of the grain included to seriously 
affect the digestibility of the bread.

This

The fact that the essential food constituents while 
of approximately equal value, cost more in one food 
material than in another is an important point for 
the housekeeper who must study economy. To bring 
out this fact, we have calculated the amount of pro­
tein, fat, and carbohydrates supplied by one dollar's 
worth of a number of the common foods. As one of 
the main objects of food is to produce beat and 
energy, it is generally considered that if there is suf­
ficient protein in the diet to do the work which it 
alone is able to perform, the amount of heat a food 
is capable of producing is the best basis upon which 
to make the comparison. With this,, idea in view 
we have also figured the number of calories of heat 
and include the results in the following table. The 
foods are continually changing in price and some of 
them have advanced greatly since these calculations 
were made ; but they will still serve to show the 
comparative value of the foods.

for thisIt is not necessary to discuss the cause 
advance in the price of foods, for we are all ready
to admit that the withdrawal of so many men from 
productive occupations and transferring them to 
positions in which it is necessary to supply them 
with compact substantial food, has much to do with 
the present prices of our common food materials.

Aside from the question of flavor, we value foods 
in proportion to their ability to warm the body, sup­
ply energy for work, materials for growth, etc. 
supply these wants the foods must contain protein, 
fat, carbohydrates and ash, or mineral matter, 
these constituents may be derived from one food 
substance, as for instance from bread, but we rarely 
find any one food that can supply these in the right 
proportion to give the best results, and, furthermore,

To

All

some ex-
\ |

TABLE SHOWING THE POUNDS OF PROTEIN, FAT, CARBOHYDRATES AND FUEL VALUE OF 
ONE DOLLAR’S WORTH OF EACH FOOD.

Fuel Compar- 
Values ative 

Calorics. Values. 
36,950 
34.307 
33,780 
33,735 
33,394 
29,560 
23,250 
23,210 
23,121 
22,207 
21,650 
17,362 
17,070 
16,492 
15,500 
13.397 
12,716 
12,517 
12,143 
10,402 
9,659 
7.970 
7,933 
7,138 
6,106 
5,963 
4,000 
3,718 
3.672 
2.730 
2,716 
2,569 
2.307 
1.912 
1.894

Carbo­
hydrates

Lbs.
14.3
16.0
14.3 
16.26 
15.6
11 .5 
12.5
11.3

Protein
Lbs.
2.5

Fat

.$ .05 per lb.............
. 4.75 per cwt.........

5.00 per cwt.........
. .05 per lb........
. .05 per lb.............
. . 25 for 4 lbs.. ..
. 8.00 per cwt.........
. .07 per lb.............
. .07 per lb.............
. .15 for 2 lb........
. .16 for 3 lb........

. . 10 per gallon . .

. . 10 per gallon . .
, .10 per lb.............
, .10 per lb.............
. 2.25 per bag. ....
. . 10 per 1 2 oz.. .
. . 10 per 1 2 oz.. .
. . 15 per 1 7 oz...

.08 per qt............
. .13 per 12 oz.. .
. .14 per lb.............
. .45 per lb.......... ,•
. .30 per lb.............
. .24 per lb.............
. .28 per lb.............
. .25 per lb.............
. .24 per lb.......... ..
. .27 per lb.............
. .45 per lb.............
. .25 per lb.............
. .15 per lb.............
. .18 per lb.............
. .48 per doz.. ..,
. .25 per lb...........*

1.36
' .20

100.

92.3 
91 .4 
91 .3
90.4 
80.0 
62.9 
62.8 
62.6 
60. I
58.6 
47.0
46.2
44.6 
42.0
36.2
34.4 
34.0 
33.0

Rolled Oats...............................
Fall Wheat Flour.................
Spring Wheat Flour . . .. . 
Corn Meal .. .. .. .. ..
Farinas.........................................
Rolled Oats (Package) ..
Sugar ..................................
Rice................................................
Peas.................................................
Farinas (package .. ..
White Bread . . ...................
Buttermilk....................................
Skim Milk.................................
Barley, Pearl.........................
Beans . . .. ...........................
Potatoes ...................................
Malta Vita................................
Toasted Corn Flakes .. ..
Grape Nuts................................
Milk....................................................
Shredded Wheat .. .. ••
Beef, flank............................
Butter..........................................
Cheese.........................................
Mutton Chops..........................
Ham, smoked.........................
Beef, sirloin..........................
Beef, round steak.................
Lamb, hind quarter .. .. 
Hams, smoked and cooked
Salmon, canned...................
Salmon Trout (fresh) .. 
Cod (salted)..........................

2.5
3.0 .20

1.31 .25 
. 201 .9

2.00 1 .09

1.06 
3.00 
1 . 26 
1.58

.05
9.0.19

1 0.3.14
.38 9 . 1

4.83.0 .50
3.4 .30 5.1

.84 7.8
1 .95 6.0

.87 .04 6.24 
5.87 
6.06 
5.56 
1 .66 
4.42

.74 .10
.42 .11
.81 .07

1.04 1 .27 28.2
.64 26.1

21.6
.05 LENDING A HAND.

1 .21 1.36 
1.88 
1 .22 
1.20 
1.19

21 .5
.93 14 19.3

16.5 
16.1 
10.8
10.6 
10.0

The following interesting resolution was adopted 

at a meeting of the hoard of directors of the Dom­

inion Commercial Trayellers' Association held on 

Saturday, May 5th, 1917:

Whereas all Europe is on short rations and the 

world is today facing^a general famine, and whereas 

this Country can produce lots of foodstuffs but owing

.56
.51
.66 .65
.79 .53
.61 .60
.44 .50 8.0
78 .30 7.0
SI .34 7.0

to a scarcity of farm labor a shortage in the coming 
crop is expected, and whereas it would relieve to a 
certain extent the present conditions and enable us

1.05 .02 6.2
.37 .29 5.2Eggs. . .
.61Halibut (fresh) .18 5.1

to do our bit in the world struggle. It is moved by 
J. H. Paul Saucier, seconded by Romeo Brosseau that 
this Board recommends to the members

A study of the above results show that the foods 
derived from the cereal stand at the top of the list. 
This is not surprising, as they contain a large amount 
of carbohydrates, which are the cheapest fuel ma­
terial among our foods. But it is worthy of note that 
they also furnish comparatively large quantities of 
protein and fat, much more than can be purchased

for the same money in the form of meat, fish or eggs. 
Thus, one dollar's worth of spring wheat flour at 
five dollars per hundred will furnish three pounds 
protein and fat. much more than acn be purchased 
ed on sirloin steak at twenty-five cents per pound 
will only supply two-thirds of a pound. Consequently 
the cereal foods not only stand fi-rst on the list in

that they
each offer to the National Service Cultivation Com­
mittee a week or more of their summer holidays to 
help harvesting in Canada, and that they at once
notify the Secretary of the on of their will*
lngness to do so.

/
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The withdrawal of fhe July and May futures de­
prived country elevators and other grain collecting 
agencies of a protective hedge for their purchases, 
and thereby of a basis for purchasing, with the re- 

that they largely ceased buying grain in the 
This virtually closed the marketing of

Conditions in the West
isuitBy E. CORA HIND.
:country.

wheat and produced a state of affairs that threaten- 
only the producers and the trade, but also 

had to be devised

Canada West has pledged itself to sell to the allied 
the mills who are grinding flour

Winnipeg, May 10th.r ed not
governments and 
for lh#' governments 00 per cent of all grain collect -

wrote my let ter last Thursday on the the allied peoples. Sonne means
business, to re-establish the machinery of

When 1
■wheat, market conditions »t Winnipeg, the situation

That
to re-open

exchange and the trade, to buy grain from theed un the usance vi the crop of 3916-17.
The agreement has now been in operation two days 

well, though, of course, the 
Il y continuously in 

the small details and adjust- 
su<’h gigantic wnder- 

Whilc, of . < Ui exact figures are not ob-

l,e a bo ul as tense as it could he. the
producers and to maintain the steady flow of wheat 

Britain and her allies. The method devised

Fevimd t
nig lit. lat#1. al ter a very long session, and after tak -

and seeii.N to if \v • • r k m g 
special commit’ ec are 
session. w«

legal advice, the council of the Brain 
suspend trading in May and

announced t hr «nigh t he

to Great 
is as follows:

lug «•>. per t 
Exclaim»;'» decided t(

outwheat and this was.1111 >
Maint"! t Free Press and post t-d »>n tin hoard of l he 2. - BASIS ONI’. NORTHERN CONTRACT.

Mills represented and allied governments agree 
to accept from day to day on basis One Northern Con- 

mi liable wheat at above specified spreads.

; r a i 11111 *• t < orne

lainable, I l'*arm-.l «"-'lay, that already the liquida-
< Ira in l.'x Imnge the following morniim.

kind ,.f anwas to .secure somehwsiThe
h;;d 1 • . n very heavy.
,,f i |w market ar«- not over, as October 
it tendency to run away, and sold to­

ft.i IV. it is urgently hoped by the trade that

tract all
May, June and July contracts, basis one Northern, 

will he established and Spot prices will be quoted

i,f M : « *■ 
AII tr«

|", 11 ; ; re*-- could PC 

11•*<■«'-.ssir v wav tv gel 
.«f the

t W ..hy
liquida' • : ,

and: 1 tin*II..
daily.

Crain will be accepted on the prices quoted each 
day until the opening of the market the following

< 1 ; i y
the g'.voi i.meiif v. ill lake action and establish a maxi- 
muni and mi in.-uu price. The danger of panic, how-

'|']|v . V ., ! CMlillli.i l ev
i h-‘

hIIm d g « ■ k * • r i m ui 
whifli I. a • I '»• fi ••
< Irani K\« ha n :< 

y < •minify i « • 11. i; « » 1 I «» \. • >rl . 
pi 'fed id' I 1 : '• pn-f 'I 1

Ilia i r f". t I 1

«.f ! i.• ■ w «.-.;

of

an I a. . « i ». t ! hy 11 » ' '
This « '-h.n i

• ,iI \\ n--.it
a ml of i « ,. i ; i; dc loss is past.

... other tilings 1 would like to take 
. liions in the West, transportation. 

,d!;": \ but in view of the length of the 
w IIi> h i feel should be published. 1 must

The prices so reached will he recorded by a price 
and the mills and allied governments, while following 
their judgment in buying, must consider both market 
conditions generally and the prices paid in other

,i ltd man ,
a g ree:i,«- •. t
|(.;i Ve i it-w matters for another week.

of Bo-
I< ;i|.' I TUI

Ilot.Sr V . of
ma rkets.

The prices so reached will be recorded by a price 
committee and will form the basis of clearing these 

contracts from day to day.

nrNorth \\ « yI
AGREEMENT BETWEEN LONG AND SHORT 

INTERESTS IN MAY AND JULY.
of t ) • G r.» i n M.\ n■ 1

of : I, - .-Votl> l, i \

1 I Me-;-' \ of ! hr ! :
m. niaii.ir«T for 
f-'i.« lei \ an«l I / BI­

SECTION I. r
AGREEMENT.

In consideration of the foregoing, the Grain Col­
lecting agencies have submitted the following agree­
ment, which was executed by the (îrain Collecting 
agencies prior tv the fixing of the spreads which 
have been hereinbefore set forth and the said spreads 
are satisfactory to the signatories:

“We the undersigned, this fifth day of May, nine­
teen hundred and seventeen, in order to conserve the 
food supplies of the Empire and to assure the allied 
governments that for the balance of this crop the 
wheat over which we exercise control will not be 
diverted to other channels than those controlled by 
the allied governments, do hereby agree, in consider­
ation of the buying agency of the allied governments 
giving us its assurance that it will take all grades 
of wheat in exchange for the Winnipeg May and 
July futures at spreads to he subsequently fixed, 
which spreads will be satisfactory and equitable to all 
interests, to deliver through said buying agency and 
to the Canadian mills, in proportion to the allotment 
to them by agreement, at least ninety per cent (90 
per cent.) of the grain owned or controlled by us, and 
that we will further exercise our influence to direct 
the farmers’ wheat which we may handle through 
our warehouses into the hands of those representing 
the allied governments or the Canadian mills, as 
agreed upon.”
- THE MILLERS AND LOW* GRADE WHEAT.

It is understood that the Canadian millers have 
given their assurance that they will take as much 
of the low grades of wheat as they can.

CLEARING.
The manager of the tier ring house has undertaken 

to devise a method of clearing the new trades on 
the. basis contract and to submit same to the directors 

Upon being sanctioned, the 
method will be included in this document.

3.—
in « • 111 > : \ « ‘. Liquidation of May and July Contracts. 

LIQUIDATION MAY CONTRACTS.
The Allied governments will liquidate their out­

standing May eon tracts l»y accepting delivery as 
follows:

of I he da \ May lib 1 " Ml 
i? fully written, wo .M fill pages, 
nioio \ a I si a I

The slorv
• fThe amount

lui! all wen- agi<od
1.

enormous, 
s«* t hr sinalh- ;l « «ms 

Wiim p-'U < I rain
il w1 h a

Thu inicgniy
1 hr-atened
onsh i n \ i •! v <■ « I :

Ml i hr imw-r hisl <>ry 
n«*\ « ? la- writ t eu.

nr.i i he widest and most expert knowledge of the 
.-hi p.ill'-n.-r and at ,»\ <-

Exvhangr was 
being seri -

• f tin
and liant: ag in! i-rent m were

h.il what all fell to hr ! lie most seri -
Spreads -

1 Northern ..
2 Northern .. 
M Northern . .
No. 4.................

hat t he a Hied g"\ - 
the wheat which they

of 111<• sit nation was , . . . Me under May price 
,. . . 8c under May price 
. . . . 20c under May price 
.. .. 20c under May price 
.. .. 4ac under May price 
.. .. 4fic under May price

of thest* strenuous days will 
The work <>f the committee re-

No. 4 Special .. , .
no. r.............................
No. r> Special . .

Tough Grades- 
In store F<u t William or Fort Arthur and tendered 

up to and including May 15, 3 917:
X.G. I Northern Tough

♦l'

.f1 '
A ft» rw pr<*< <*i1t*nt s.

i i ala \, Saturday and Sun- 
imtminie-ations with the Royal

10c under May price 
12c under May price 
20c under May price 
40c under May price

«la.' . holding raid
Wheal I'ommission in Britain, with Sir George Foster, 
acting premier of Canada in Washington, with the 
I,< ;ids of I he great milling companies in Montreal, a

N.G. 2 Northern Tough 
NX). 3 Northern Tough 
N.G. No. 4........................

Dried—
Dried Nos. 1, 2 and 3 Northern. 3c under 3 Northern

Lower grades dried, 3c discount under correspond­
ing straight grade.

Rejected -----

reached, and given to tlietentative agreement was
the medium of the Manitoba Freepublic through

ui Monday morning. This tentative agreement
prn\ided for the delivery on May and July contracts 

the regular contract grades of No. 4in addition to
No 4 Special. No. f>, No. 5 Special and No. 6 
all grades of tough wheat from I to 4, the

1 Northern. .15c under May price
2 Northern*.18c under May price • 4.
3 Northern. .23c under May price

Rejected for Smut 
Rejected for Smut 
Rejected for Smut 
Rejected av. Seeds- 1 Northern. ,15c under May price

three grades of Smutty ; and dried Nos. 1, 2, and 
fixed spreads below t he May price.

made for the resumption 
'3'he drastic

first
/T"Northern, nt 

In aililitimi. provision was 1- h

Rejected ac. Seeds 2 Northern. . 18c under May price 
Rejected ac. Seeds -3 Northern. .23c under May priceregular trade.,,f business through 4}5.—had• losing the May and July futures,

in i he country, as the ole-
of

LIQUIDATION JULY CONTRACTS.
The Allied governments and the mills represented 

will liquidate their outstanding July contracts hy ac- 
copting delivery on the same spread basis as for 
May.

Wheal tend» red in May on *1 uly will all he ac- 
cepled by the Allied governments at 12c over July.

Wheat tendered in J une on July \ 11 all be accept­
ed by the Allied governments as follows:
From 1st to 10th June, inclusive .. .. 10c over July 
From 1 llh to 20th June, inclusive .. .. 8c over July 
From 21st to Moth June, inclusive .... 6c over July 

DISTRIBUTION.
The manager of the clearing house has agreed to 

distribute all grades tendered through him on July 
futures in July proportionately among the different 
long interests on getting authority from his board of 
directors.

The long interests agree to take distribution on 
this basis.
4 —

2.—pi actually closed trad»*
< un l »a n i«*s could not take tin* risk of buying

It was decided, piiico to hedge their sales, 
contract, to

of the clearing house.be known as “Basis No. Lthat ;» n«*'\\
Nmi h<-ni 
Jim»' and July, and that 
whoct should he

contract" should In* established for May, 
,n it all millahlc grades of 

»*rlain spread^.
Commission, through its Win- 

»f l he K. B.

CONTROL OF GARDEN INSECTS.,ii-l i VITvi] ;l 1
Tin- Km :il Win-al

.lames Slvwan. Tlie Entomological Branch of the Dominion De­
partment of Agriculture will issue early in May Cir­
cular No. 9 on "Common Garden Insects and their 
Control." This publication includes an account of 
the more important insect pests of the vegetable and 
flower garden. It has been prepared for wide dis­
tribution at this time when everywhere throughout 
Canada efforts are being earnestly made to increase 
the production of vegetable foods, etc., in back yards, 
vacant lots and other areas near cities and towns. 
The remedial measures for controlling the common 
destructive species and also formulae for the mak­
ing of the chief insecticides are given. For easy 
reference the insects are grouped under the crop or 
flowering plants they infest. Gardeners will find this 
publication a most useful means for solving many 
troubles that will arise. Application for this Entomo­
logical Circular No. 9 should be made to the Chief 
of the Publications Branch, Department of Agricul­
ture, Ottawa. Insects concerning which further in­
formation is desired should be sent with a covering 
letter to the Dominion Entomologist, Department of 
Agriculture, Ottawa. Packages and letters so ad­
dressed up to 11 ounces in weight may be forwarded 
free of postage.

n-presentat i \ «*.
was mostSt » nh la l l «

ir«.at!s ol'tVi «-»! on i bos»* low «ratios.
issent o<l t <» by all t lu* principal

uii'Wpeutvüly liberal in tho 
With this Hai­ti

a g i iM-rm -nt
I h., commit t »■»• felt that its t roubles wore at

t a I i\ «•
3.

• id, Imi when Monday morning dawned and they
writing, it wasati»-m|»t» »l in r- tluve the agreement t« 

f,.,iml that tin-re wen* still many lions in the path.
lure that l lie agent of the Royal Wheat 
a ml really the agent of I he allied gov- 

far nmre liberal spirit than

a lid i i w a<
« <iimnissimi

wn Canadian millers.
« ninx-iits.

The millers hacked up on 
spread of 75 cents under CLEARING.

Long and short interests in May and July, other 
than the Allied governments and mills represented, 
will be allowed to clear up all outstanding contracts 
through the clearing house during the life of the 
respective futures.

d«-ii\» ry of Nu. 6 at 
and they also ohjevl<•»! to taking wheat in June

11n

, v«nitravis and paying a premium, though the 
i,f allied governments was perfectly willing

lo this.to
me» tings, more discussions, butTli»ir«- VM-re iiiiir»'

1 Mil on Tuesday afternoon an agreement
wonderful

SECTION II.
This agreement is a very

md I am including in my letter the main 
I think it should appear in a

Re-Establishing of Wheat Market.
provisions of it. as
. I * ’ i 11 ’, i a 1 of Trade a ml Commerce. To sa y that pos- 

$ i un.nOO.UOO were involved in the situation is 
>f the importance of this 

t be grain trade of

NEW BUSINESS.
This refers to all business not provided for in the 

above arrangement for the liquidation of the con­
tracts in May and July.

1.—

si I »! y
only a fraction 
I !\ ibis a g ret-menl
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tlve, particularly In time» like these when prices are 
subject to such rapid and marked advances; but the 
tremendous additions to our volume of exports can 
be accounted for only to a small extent by the rise 
In prices. The fact is tha'. we are selling more goods 
abroad despite the growth of the submarine cam- 

we selling more goods

Banking and Business Affairs in the U. S.
By ELMER H. YOUNGMAN, Editor Bankers' Magazine, New York.

(Special Correspondence of The Journal of Commerce). p&lgn. And not only are 
abroad, but these sales are going in increased volume- - NEW YORK, May 12th. rate than the 3 Vi per cent, which the initial offering

Naturally, the imposition of such heavy taxes as carried may be necessary, 
will be necessitated by participating in large-scale War financing is sure to have a far-reaching in- 
foreign war operations has caused some disturbance fluence on the American Investment market. Many 
in business circles. In some lines the'fear is enter- people who have heretofore thought little or nothing 
tained that the new taxes may approach perilously about the desirability of becoming investors will have 
near to confiscation and render further profitable the matter brought to their attention in a forceful 
operations Impossible. Whether this represents mere- manner by the extensive publicity being given to the 
ly the painful exhibitions which are pretty sure to Liberty Loan. From investing in a Government bond 
accompany all fresh taxation, or a genuine belief in as a matter of patriotism to buying a railway or 
the insupportable character of the new levies, re- industrial bond as a matter of profit is not a very 
mains to be seen. It is known, however, that the 
United Kingdom has, in several instances, imposed 
much heavier taxes than those proposed in the new 
War Revenue Bill without fatal effects upon the 
branches of business so taxed. Doubtless, after the 
first shock has passed away, the American business 
man will decide that complaining will do no good 
and that he might as well face the problem of pro­
ducing more economically and more energetically to 
meet these new burdens.

In ordinary times taxes can be passed on, to some 
extent, from those upon whom they immediately fall 
to other members of the community by resorting to 
the simple expedient of raising the price. Under pre­
sent conditions this device may not be so easy of 
employment, for prices themselves may come under 
governmental regulation.

With respect to the new taxes it is much like 
changes in the tariff ; business halts and worries 
while the changes arc impending, but once they are 
made, things go on about the same as before.

THE DEFICIENT WHEAT CROP.
Concurrently with the enormous demand on the 

world’s food supplies comes the disquieting news 
in regard to the wheat crop in the United States.

The forecast, compiled by the Department of Agri­
culture, of conditions on May 1, puts this country’s 
winter wheat yield at 260,000,000 bushels, the small­
est in thirteen years. There will be no estimate of 
spring wheat acreage until July, but with a crop of 
250,000,000 bushels, which is higher than the average, 
this country would grow this year a total of only 
616,000,000 bushels. The normal American consump­
tion, with seed requirements, is put at slightly more 
than 600,000.000 bushels, so that the outlook is for 
a crop barely large enough to meet domestic require­
ments. leaving no surplus for exportation. To what 
extent this serious situation may be relieved by later 
improvement in crop conditions, by economy in the 
use of grain, and by substitution of other cereals in 
place of wheat, can only be conjectured at this time.
But it is certain, making due allowance for all these 
factors, that the situation is bad enough. Wheat and 
flour have been mounting in price within the last 
few weeks, and apparently the end of the advance 
is not yet in sight. Undoubtedly, the country must 
soon use a larger percentage of the wheat kernel in 
making flour, possibly resorting to entire wheat 
bread, and very likely to the use of maize and rye 
as substitutes for wheat in the manufacture of flour 
and meal for bread. In the near future the Govern­
ment may be expected to take this matter in hand 
and to put into effect measures which, while not 
bringing about an actual increase in the supply of 
wheat, will virtually have that, effect by reducing the 
demand upon that grain for bread-making purposes.
In the opinion of many this will prove a public bene­
fit, for the consumption of white bread Is not looked 
on with favor by some food experts.

There 'does not appear as yet any disposition on Saskatchewan, but as the proportions in the two 
the part of the people voluntarily to reduce their con­
sumption of white flour, and as habits in regard to 
food are apt to remain fixed, even in the face of 
Increased cost, not much change in this respect can 
be looked for until compulsory regulations are put 
Into effect by the Government.

FLOATING THE NEW LOAN.
Progress in placing the $2,000,000,000 Liberty Loan 

has been somewhat less rapid than expected from 
the rush to make initial subscriptions. Probably the 
loan was prematurely announced before the Treasury 
had fully decided on all the details. Now' that these 
have been settled, subscriptions are coming In with 
greater speed. Of the ultimate success of the loan 
there is, of course, no doubt whatever. Not only will 
the first $2,000,000,000 be taken, but the investing 
public, including banks, trust companies, etc., will 
later absorb all other offerings that may be necessary 
to provide funds for carrying on the war. 
the end is reached it U not unlikely that a higher

Ex-to ^Europe, ae may be seen from these figures : 
ports to Europe, March. 1917, $563.988.239 ;
1916, $410.742,084; nine months. March. 1917, $4,636,- 
981,785; nine months, ending March, 1916, $2,995,424,-

March,

760.
For the past week bank clearings were larger than 

they were for the previous week and for the corre­
sponding week of 1916, so it does not appear, from 
this index, that business Is fulling off. Some reports 
from Important trading centres, however, speak of 
a diminished inquiry for goods, 
standard stocks have declined of late, due to some 
extent to the large calls on the money market for 
Government financing. When these requirements are 

fully provided for, it is not improbable that

Prices of manylong step, and one which many persons are sure to 
take. Indeed, it will become increasingly necessary 
from now on that the investment absorption power 
of the people shall be enlarged. We have tremendous 
domestic loans to place, foreign loans of large vol­
ume, and the needs of the railways and industries of 
the country must be cared for. The people must save 
more, and they must put their savings into bonds to 
be regarded as fixed investments, not to be converted 
into cash and used in buying luxuries or in taking 
pleasure trips, as has been the case too often with 
savings temporarily accumulated in the saving banks. 

THE FOREIGN TRADE.
Reports of the country’s foreign trade for the month 

of March and for the nine months, made public on 
May 10th, show that for March the imports were 
$270.218,139, which compares with $213,589,785 for 
March. 1916. For the nine months ended with March 
of this year the imports were $1.81 8,053,116. which 
compares with $1,504,662,718 for the nine months of 
the corresponding period of 1916. Turning to the 
exports it is found that the total for March was $553,- 
988,239, as against $410,742,034 for March of last year, 
while for the nine months ended with March, 1917. 
tire total was $4,636.981,785. as compared with $2.995.- 
424,560 for the nine months ending with March. 1916.

It must be evident from these figures that, however 
destructive of ocean-carrying commerce the subma­
rine warfare may prove, it has not yet had the effect 
of seriously curtailing the foreign trade of the United 
States. Foreign trade figures are sometimes decop-

more
funds will be more freely available for customary 

not that there is any presentlending operations 
scarcity of credit, but perhaps it may be defined as
a waiting period while vast operations are being

market on Governmentundertaken in the money 
account. We are clearly enough in a time of some
uncertainty, and while there is no lack of prediction 
in regard to the future of business, predictions are 

different from actualities. Whatsomething very 
these may prove can not be seen until the Govern­
ment begins some of the operations which at present
are only in a tentative stage.

Legislation has been up in Congress recently that 
will add to the possible lending facilities of the 
banks, so that there should be no tack of bank credit 
for purposes of production and exchange.

Prospects of enforced economies are having some 
effect on buying, as merchants are disposed to cur­
tail their purchases in the face of a possible falling 
off in the demand for goods. In time it will become 
clearer just what will be the extent of these econo­
mies and what particular lines

At present, however, there are no definite.
I- of trade will be

affected.
indications where the curtailment will fall and what
Its extent will be. This means uncertainty, which is 
not a favorable business factor.

Twenty-Three Per Cent Winter Wheat Q

Killed
Nine Per Cent of the Area Sown in Hay and Clover 

Has Been Winter Killed
HAY AND CLOVER CROPS.The first crop report of the present season, issued 

Saturday (May 12) at Ottawa, by the census and 
statistics office, relates to the area and condition of 
the fall wheat crop, the condition of hay and clover 
meadows at the end of the winter and ttie progress 
of spring seeding, as reported by correspondents at 
the end of April.

Owing to the lateness of the spring this year, it 
was rather too early on April 30 to judge of the ex­
tent to which hay and clover meadows have suffered 
from the effects of the past winter: but the indica­
tions are that something like nine per cent, of the 
area under these crops has been winter killed. Their 
condition in percentage of the standard is for the 
whole of Canada, 86. as compared with 92 last year, 
the range by provinces this year being between 82 
and 96 per cent, of the standard.

For the three Atlantic provinces it was too soon on 
April 30 to report as to spring seeding. In the other 
six provinces the spring is reported as being very 
late—even later than last year, and only about 14 
per cent, of the total seeding was accomplished on 
April 30. This is the lowest proportion sown on April 
30 since the records began in 1910. Last year the 
proportion was only 18 per cent., but in 1915, when 
the spring was exceptionally early and condi­
tions were highly favorable, the proportion was as 
high as 63 per cent. For wheat the proportion of 
seeding completed on April 30 is 13 per cent., as 
against 27 per cent, last year, and 94 per cent, in
1915, for oats the proportion is 12 per cent., against 
eight per cent, last year, and 45 per cent, in 1915, and 
for barley it Is 9 per cent., as against 3 per cent, in
1916, and 38 per cent, in 1915. The provinces most- 
advanced in the seeding of spring wheat are: Onta­
rio, 28 per cent., as compared with 4 per cent, last 
year, and 73 per cent, in 1915; Alberta. 27 per cent., 
compared with 80 per cent, and 91 per cent., and 
British Columbia, 20 per cent., compared with GO 
per cent., and S9 per cent. In Saskatchewan, only 5 
per cent, had been seeded of the area to lie devoted 
to spring wheat as against 36 per cent, and 94 per 
cent, on the corresponding dates of 1916 and 7 915.

The area estimated to be sown to winter wheat 
last fall is 813,400 acres, of which 656,500 acres are 
in Ontario, 105,700 acres In Saskatchewan, 38.000 
acres in Alberta, 8,000 acres in Manitoba, and 6,200 
acres in British Columbia. In Ontario the proportion 
of the area reported to be winter lulled is 25 p. c. 
in Manitoba, 14 per cent., in Alberta. 15 per cent., 
and in British Columbia, 8 per cent. No reports on 
the winter killing of fall wheat are available for

neighboring provinces of Manitoba and Alberta are 
14 and 15 per cent, respectively, it is assumed that 
the proportion of 15 per cent, also applies to Saskat­
chewan. The result is a total estimated destruction 
through winter killing of 187,000 acres of fall sown 
wheat, or 23 per cent. This proportion is larger than 
In any of the two previous years when, however, the 
amount of winter killing was exceptionally low, being 
not more than about six per cent, in each year. After 
deduction of the areas estimated to be winter killed 
the area of fall wheat to be harvested is 626,400 acres. 
The condition of fall wheat on April 30 is reported as 
67 per cent, of the standard representing a full crop 
in Ontario, 65 per cent, in Manitoba. 88 per cent, in 
Alberta* and 85 per cent. In British Columbia, making 
the figure for all Canada (Saskatchewan excepted), 
to be 69 per cent. This is a lower percentage rep­
resenting condition than any previously recorded at 
the same date since 1909, and reflects the exceptional 
severity of the past winter.

Before
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The Wheat Crisis at Winnipeg
fi

of contract grade ; and m 
would pay 

the contracts had 

margin deposit also would he re­

tracts, if Its wheat was
that case the parties receiving delivery
the company’s bankers, and when 
ben duly filled the 
turned to the bank.

I

Trouble Arose in the First Place From the Unusually Poor Quality of 
Much of the Wheat Bought From the Farmers in the Fall of 1916

By 11. M. I*. ECKARDT.

THE CAUSE.
of short sales osIt will be seen that the system 

above described is designed to prevent speculation,
it works satis- 

and all other

J'urt Williamtors until spring and then to ship to 
when lake navigation opens.

The propensity of some m uspaper editors to seize 
conceivable oppnrl unit y of scoring a point 

allot the »big interests", has been strikingly illus­
trated it the case of the famous wheat crisis in Win- 

Following Is a quotation from a Winnipeg des-

it. In normal timesnot to encourage
factorily for banks, elevator companies 

What
emphatically thatThe company's bankers 

they will not lend their money to facilitate specula- 
I'erhaps the bank manager puts it to

caused the trouble on theparties concerned.
application of the system 

come of
present occasion was the

wholly abnormal set of circumstances, 
attributable to the war and some

the first place from the un- 
0f the wheat bought 

Millions of

live holding.
company like (his: "If you wish to borrow large 

from ns there must be no speculation. You

nipt;.
jci 1 ( h published a few «lays ago by a Toronto even- 
int; paper: "drain .speciiiulors of Winnipeg, with the

to a 
them being

the to other
an h mat
musi sell as fust ;ts yon buy: and if circumstances things. Trouble arose int het hroughouti nsl i i ut ions 

,,f ...........tiling like $1 00,000.000
f hanking

usually poor quality of muchdo not permit you to sell and deliver the actual wheat 
.ell for future delivery so that we shall 

the risk of loss through falling-

I. phiyrd fur a .<(:«!<' 
1hf need

the fall of 1916.from the farmer-, inf the you must 
not ha\f t" run

ami armiestill- people
....Stripped of all diploma-6 ! lied nai ions for 

1 ic language 1 lie corner 
f-florl of a few powerful *|r\;itor

3 and thus could notbushels graded under Number
Although c-on-qualify for delivery under contract.

supposed to be Number 1, yet Num- 
accepted. subject to penal- 

result of

As the hank would not take the chance or 
if carrying the unsold wheat from December

sell the 
it sells the

\s.is the logical result <d the 
ml milling interests tract wheat is 

bers 2 and 3 are ushally 
ties of a few cents per
their sales of the May option, the elevator companies 

technically in the position of selling what they 
what they could not deliver.

, May. i he elevator company is required to 
27.'.000 bushels for delivery ne.\t May

This sale is made at a price which, after

■killing', as the irade expresses it.
when rapped by lurid headlines, 

i he a mrriosit y of I lie 
I,ut it certainly

m il si u ff as t h i 
nay possibly stir 
ugainsl the corpora t ions,

bushel. Thus as a

May option.I "i I 'In|
Mowing" for* carrying charges, is equivalent to $1.20

When this is done the
m >1

of the causes <d 
recently develop* -I 

The fait of the matter
Will" l\ ill

1 ,,1) 'CCt of \x 11 i « 11 

■n-dit

we re 
did not* own andper bushel for fash wheat, 

bank has its protect inn against a sudden drop: and
!< ’Script um 

• * • r 111 * * r 1 a I d < * situation that
true or reliable

A RESULT.
•levator company has virtually no further inter- 

fur if prices drop it
the enndit-iunn. practically 

the hands
In the Western g 

he trou!
Again, as a result of the war 

,m Ilf live contracts they gave, passed ml
t he mat ket fluctuations 

un the actual wheat exactly
ofml1 that 

D system, long in 
Is 1«) éliminai

what it gains onI* I»gm*. the princii Allied Govcrnmnets.of the purchasing agents of thef prices rise it loses on the short 
•tly what it gains on the actual wheat.

he considered liere.

th'1 short sale, andI he speak ins p< cn hi t ion
petiuns undertaken b>

Ordinarily these contracts would be so to
exchange. Speculatorsbanks t * * enable the mill- 

from 11"' 
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and ilie grain

t he floating supply at the grain 
would buy them for re-sale at a 
vator companies could usually 1

fm the exchange

am-: her point is t* 
elevator company thus hedges against its

I low e\ it,• buy grain profit: and the eld-He va t or corn pa n ! es. etc..
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Shut*! sales a.s

When 11f count confidently on 
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- - I" making 
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by
being aide t<m In.use requires the deposit

the 27'-.um) bushels for May delivery
cancel their 

‘ h e
lljectIn I crest s with i lie 
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don,* by mean, of an 

The Omega

and buy cmiuk-h of the required option to
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Allies’ agi-nls had nothing to soil. When they bought 

10.000 bushels of wheat 
with the intention of 
nearly all eases

a- promise of the grain ex - 
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• uly the contract
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i,, turn have only the contract of the Omega
line uf elevators in 
\\ hea t act i % el y a ml 

,r a credit Jim* 
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Cl .nseqiienvf’S to cancel the contractif possible breach *if contract, the Ole Vil­li*-Now ifpure along with a varying amountback their money 
profit. Considering, however, that the contracts were

business and that

impair, must deposit a certain cash margin. If 
at the rale of 111 cents per bushel,

11 li­
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,f «emu il y over the loan. Now 
credit, sax after
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issued in the course of legitimatethe bank part of the credit arrange-
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it was to be
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n it would have no wheat
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were properly
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nurrmil times, when spring eûmes

full amountcorn pa n>
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according to specified scale of penalties
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To simplify the
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Inlying the May 
all the actual stuff is sold, all tin* "future’’ contract

elevator companies under obligation to 
wheat handled to the Allied 

Canadian millers. Finally, it should 
that the late opening of navigation 

been another complicating feature— 
the arrangements of the grain trade

placed thein Hie market: and whenfit i«uiand that the mark*", price 
The bank thus holds

. alt-" that the elevator company bought tin* grain 
id" $1.17 per bushel. 11 has I here-

bushel.
sell 90 per cent of all 
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• ut the remainder of the elevator company's 
Of course Hie company could deliver its own 

May in settlement of the outstanding con-
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(ltdit . 
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average price 
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The Smallness of Five Billion Dollars
National Debt After Issue of $5,000.000.000 Uberty War Loan—Graph Reproduced by Courtesy of the National City Co., New York.

Relative Size of the U. S.

AREA È^qua-re Mites)POPULATION
6 * Ml I lion» «Ar 56 73I 21170lO 20 30 40 50 60 70 eo 90 WO *- Millions

United Stâtec (Proper) 
United Kingdom 
F rance 
Russia 
Italy

i Germany 
i Au&tria

ï
?

1

l

National Debit Comparisons 
Debt per Capita Defct per Square Mile _

160 180 ♦Thousands ‘
Total Debt

3 4>um<tr*dl 20 40 to 80 1O0 tio 1401 2Z <• 6 e-Billiont-l» 16 16 20 22

U. S. Includ 1 nj> $ 0,000,ooo.ooo loan 
United Kingidom-aboutMarîl/17 
France-about Mar, 31,19*7 
Russia. -about Mar 31,191/ 
Iialy-about Mar, 3IJ9I7 
Germ any-about Mar 31,1917 
Austria ■ about Mar, 3U9I7

j

üHlr
■■'4-m

mm■W7

x T.

7
.

;
5 -■

2

- 
~



■ I ■ gpp| I■

El
THE JOURNAL 'OF COMMERCE TVol. XLIII., No. 20. tl

Public Opinion 1THE LAST WAR.
The attitude of France towards the war has per­

haps seldom been expressed more exactly than in 
the following simple words of a Frenchman recorded, 
by a recent writer: It had always been thought, this 
writer says, that the glory of victory filled a large 
part of the mind of the French soldier. My friend 
did not think so. They would go on fighting to the 
end—nothing could alter their resolve. When vic­
tory came they would welcome it. for their land 
would he redeemed, but there would be no talk of 
glory. The real thing about victory would be finality, 
the recognition that such a horror as the present 
struggle could never come into the world again.

WHY THIS IS AMERICA'S WAR.
(Worlds Work),

This is America's war. The men who founded this 
Government hoped that some day its principles would 
encompass the earth, and from that day to this 
every American wrho has known his heritage has hoped 
that every able people would take unto itself its own 
government. The distrust of kings and all the sys­

tem of privileges that hang about them is bred deep 
in the bone with us. Perhaps in some cases the distrust 
is unreasonable, but fundamentally it is right. Nearly 
a hundred years ago President Monroe enunciated his 
famous doctrine. One of its main tenets was and 
is that any extension of monarchy on this side of 
the ocean is a menace to our free institutions. It 
has become even clearer lately that any spread of 
the Prussian autocratic power was a menace to 
free institutions all over the world, ours as well as 
all others. If the Monroe Doctrine was wise in its 
day the war for democracy is wise now.

PROMISES ARE COSTLY.
(Providence Journal.

A breach of promise suit for $1,000,000 has been 
Promises seem to be about 

as expensive as everything else these days, whether 
one lives up to them or not.

started in New York.

BAR LUXURIES.
(Rochester Post-Express).

The world has just now far less need of luxuries 
than of necessaries, and no person can be criticized 
who denies himself the one in order to give the other 
to people in need.

\

MARSHAL JOFFRE.
(Chicago Tribune i

We like to read of Joffre’s longiyg for peace and 
for the little farm in the Pyrenees, 
like Grant, like Lincoln, like Washington. None of 
these our great men was saturated in the war 
glamour. They were republican soldiers, making war 
because they must, for a great cause, and Imping 
it would bring them not glory but the consciousness 
of a service well done and a welcome return to the 
friendly preoccupations of peace.

Although Marshal Joffre has spent all his life at 
the trade of arms, we think of him as an illustrious 
servant of a free state and a citizen, like ourselves, 
who would he glad to turn his sword into a plough­
share and till his quiet acres in republican security 
and content.

Marshal Joffre is the sort of hero we understand 
and are glad to honor. He represents for us a re­
public reluctantly in arras, as our republic is. If 
lie can sense behind the carrier of language the 
quality of our welcome he will feel at home in this 
foreign land.

PRODUCER VS. CONSUMER.
That sounds(Toronto Telegram).

Canadianism has been perverted more and more 
into a system of taking care of the producer and 
leaving the consumer to take care of himself. The de­
sire of the milling companies to inflate the price of their 
securities on the market is much more conspicuous 
than the desire of the milling companies to pay the 
farmer a fair price for wheat or to charge the con­
sumer a fair price for flour. Greed on the part of the 
manufacturers and Otttawa's failure to restrain their 
greed has weakened the whole principle of Canadian­
ism in this country’s trade and industry.

THE WILL TO WIN.
(Chicago Tribune).

The United States must win this war. We tlo not
need to flatter ourselves that our.allies without us, 

For our purposes it does not matter 
The United States must

would lose it. 
whether they would or not. 
win it, in some fashion, some time, whether nations 
crack and the skies fall.

In military psychology there is only one spirit 
It is the will to conquer, the will to

SUGAR FLOUR.
While the brainiest men of Europe are working 

over the war situation, new geniuses are arising 
in the ranks of the manufacturers, farmers and or­
dinary workmen to solve the food supply problems. 
In Northern France a new flour is being made from 
sugar beets. It is used for bread and for cattle food, 
as well as for certain brewing processes, says the 
Popular Science Monthly.

The fresh beet pulp is poured into a vat into 
which currents of farm air are introduced for dry­
ing. Then it is passed through a series of gratings 
which rotate one above another. After this the pulp 
is delivered into compartments in which the temper­
ature of the air is gradually increased to about 250 
degrees Fahrenheit. It is then sufficiently free from 
moisture to be pulverized and used as flour.

that is useful, 
w i n.

We must win, and if we express our determination 
in our own way that will hurt no one so long as 
the determination is there.

We’ve GOT to lick ’em. C

TWO ARE ONE AGRICULTURALLY.
(Christian Science Monitor).

There is practical reciprocity between the United 
States and Canada now, so far as foodstuffs are 

If an obstacle to the free exchange «*f

THE PROHIBITION DRIVE.
( Boston Monitor).

There appears to be popular agreement on the
concerned.point that the United States Government has power 

to order the closing of the retail drinking places of
It is generally ad-

products remains, it is likely soon to be removed. 
Therefore, the United States and Canada will plough, 
harrow, and plant this spring, and reap and gather, 
next fall, to all intents and purposes, as one nation

The interest of

the country as a war measure, 
mit ted also that the United States has the power, asP

to close the distilleries and thea war measure, 
breweries. /

Aside from the harm the liquor traffic is doing 
the country as a demoralizing agency, it is eating 
into the food supply at a rate that is little appreciated 
by the public. Of the grain raised in the United 
States last year, 1 18.000,000 bushels went into drink 
rather than into food. From the statistics prepared 
by those who have carried on an investigation into 
the subject, it is shown that the distillers of the 
nation are turning into spirits every year 32.000,000 
bushels of corn. 3,000.000 bushels of rye. and 5.000,- 
090 bushels of wheat, oats, and other grain, while 
the breweries consume 10,000,000 bushels of corn, 37, - 
500,000 bushels of barley, and 12,000,000 bushels of rice. 
To the grain used in the manufacture of liquors, 116.- 
000, bushels of wheat, oats, and other grain, while 
hops must be added. It may be held that all of these 
would not enter into the food supply, but at least 
the labor employed in producing them would do so. 
Moreover, it is thoroughly established that liquor is 
the worst foe of human energy, and the greatest 
deterrent to activity, and consequently to industry, 
of which there is to-day any knowledge.

All efforts to compromise with the liquor traffic 
have proved futile in peace; compromise would be 
still more certain to fail in war, when only positive 
policies count and win.

and with one great object in view, 
the United States in Canada’s planting will be as 
keen as the interest it will feel in planting on its 
own side of the line, and vice versa, 
sent hundreds of thousands of its young men to the 

It is, therefore, in greater need of material 
for farm labor than the Cnited States.
States cannot help the Dominion farmer without 
helping itself.

SENDING HIS “BIT.”
(London Express).

An Englishman formerly at Liverpool in the cot­
ton trade, but now in business in New Orleans, 
United States, has sent £500 to Mr. Lloyd George 
as a gift to the nation, stating that, though lame 
and over military age. he wishes to do his “bit.” 
He asked in return for a letter bearing the Premier's 
signature.

Acknowledging the gift. Mr. Lloyd George writes: 
“1 am deeply touched by the patriotic spirit which 
prompted you to make this sacrifice at a time when 
the mother country is so vitally in need of all sup­
port.”

!
Canada has

front. «,
The Cnited

EAT LESS AND DO MORE.
(Chicago Tribune).

A fat nation is no good. Lean nations accom­
plish things. Courage is not fat bellied. Intellect 
cannot be fat headed. The otiose life finds place 
in the adipose body.

We should eat less and think more, have smaller 
girth and larger chests, less on the hips and mere 
on the thorax, have fewer potatoes at dinner and 
more books after dinner, more exercise and less 
chewing.

A strong person can subsist on a little oatmeal 
and philosophy and outwalk, outtalk, outthink, and 
in every way outdo the person who travels the 
long route from soup to nuts and goes to sleep 
afterwards as an anaconda full of sheep or mon­
keys might.

Life is a lean affair of hungry appetities and 
ambitions. They are best kept hungry. Then they 
stimulate to earnest performance. The fat bellied 
man does nothing but eat and sleep. We cannot 
support Esau any longer. The god of the American 
nation is not its belly. It is a god of muscle, with 
strong lines in its visage and determination in 
its body expression.

The regeneration of the American nation begins 
at the dinner table. We need stoutness in soul not 
stoutness in fat. Eat less and do more. Grow more 
above the neck and less below the stomach.

Dinner table reform will preserve the food supply, 
preserve the morale, help the national courage, and 
put things over.

WHEN THE SOLDIER RETURNS.
(The Square Deal).

For which will the government do the 
For the returned soldier or for the land speculator? 
The land speculator is specially favored, inasmuch as 
he escapes with a single land tax. 
the returned soldie-r in the same way, or will we 
increase the soldier's taxes for every improvement 
he makes on his land?

The industrious classes must now pay all the 
taxation, for idle speculation furnishes nothing for 
the support of society, and they must support the 
speculator besides. When the soldier returns, will 
he have to do the same thing, namely, work for the 
enrichment of the speculator?

Will the government do as well for the returned 
soldiers as it did for the manufacturers? Before 
the war the manufacturers had a free list of raw 
materials. Will the soldier be able to import his 

clothes, his raw tools, etc., free from duty,

Will we treat

WILLING TO LEARN.
(New York World).

Two years ago the air would have been heavy 
with the shrieks of cross-roads ranters affirming
that one American could whip five Germans, and 
proclaiming that any sort of an American army 
that set foot on European soil would march straight 

Contrary to our reputation, we have be-
We

raw
or will he be subject to the same impost and ex­
tortion as the laboring classes have seen, namely, 
often to surrender his third dollar. Will he have 
to take three dollars to market to buy two dollars’ 
worth of goods? Will he also have to add some­
thing to that to maintain the luxurious establish­
ments of the ground lords?

When the war is over, what will the veterans find

to Berlin.
come a modest people, at least in war matters, 
are willing to learn, and a country willing to learn 
has already proceeded far on the road to victory.

NEED OF THRIFT.
(New York Sun).

Waste and extravagance, detestable always, menace 
the welfare of nations and the very existence of 
democracy to-day. Every argument in favor of thrift 
based on individual well being remains unimpaired 
and compelling; and such arguments are re-enforced 
by the supreme obligation imposed on all the men, 
women and children of the United States to devote 
all their energies to winning the war.

OUR SYSTEM WRONG.
(Toronto Globe).

The British Government raised $2,865,000.000 hy 
taxation in the past twelve months. The greater 
part of it came from profits and dividends. The 
greater part of Canada’s national revenue is taken 
from wages.

to welcome them? Will it be a lot of speculators to 
make the land dear, and a lot of favored manufac­
turers, enabled by law to make the goods dear — 
a double grind between the upper and nether mill- 

Will it be monopolists to right of them, 
monopolists to left of them, and monopolists to the 

front of them*

stones?
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U. 8. GRANT.—The war is calling many of the

Mentioned in Despatches better young men of the United States to the colors. 
A few days ago Marshal Field the third, enlisted as 

Now comes the announce-a trooper in the cavalry, 
ment that U. S. Grant the fourth, grandson of tho 
late President Grant, has enlisted as a private in 
the 7th New York Regiment. Young Grant is twenty-

PRINCE ANDREW UCHTOMSKI.—With matters
news that Prince

THEOPHILE DELCASSE, the man who brought
about the Anglo-French Entente and the Triple En­
tente, will feel the keenest satisfaction in the addi­
tion which has been made to this alliance by the

Delcasse was the

at Petrograd in the balance, the 
Andrew Uchtomski has been made head of Russia's Here’s hoping he aswmpiisheathree years of age. 

as much in a military sense as his grandfather did!Greek Church, with the title of Primate and Metro­
politan of Petrograd, will be appreciated by the Allies. 
As head of the Church he has had to issue a pas­
toral letter to the faithful of the Orthodox Church, 
pointing out to them that their former allegiance 
to the Czar must now be transferred to himself, an 
appointee of the new regime. As Russia is intensely 
religious the influence of the church on behalf of 
the Allies will mean a great deal. A brother of Prince 
Andrew Uchtomski made a lengthy visit to this con­
tinent a fewr years ago, while the Prince himself is 
regarded as one of the most enlightened and pro­
gressive men in Russia.

entry of the United States.
Frenchman who was most feared and hated in Ger- COL. W. I. GEAR, of Montreal, who has been made 

director of steel shipbuilding in Canada, is one of 
the best known transportation men in the Domin.un. 
Col. Gear is vice-president- and managing director 
of the Robert Reford Company, of Montreal, presi­
dent of the Crown Trust Company; vice-president of 
the Crown Reserve Mining Company, an ex-president 
of the Montreal Board of Trade, and commander of

Col. Gear has

many, as he made it his aim in life to do everything 
possible to thwart the German foreign policy by 
building up foreign alliances between France and her 
friends, and endeavoring in every other way possible 
!o arouse France to the danger of the German menace. 
In North Africa his efforts to extend France's sphere 
..f influence met with violent opposition on the part 
of Get many, with the result that the Moroccan crisis 

1»05 brought about his resignation as Foreign 
Minister, a position he had held for eleven years. 
When wav broke <‘iit three years ago he was again

the Grenadier Guards of Montreal, 
grown up in the shipping business and probably ia 
more familiar with the development of shipping an 1 
its requirements than any other man in the Dominion.

of

made Foreign Minister, but resigned after a year 
Delcasse was a journalist

THOMAS A. EDISON.—With the submarine menace 
the greatest and most acute danger confronting the 
Allies, the hopes of the British and Americans are 
naturally centered on Thomas A. Edison. For some 
time Edison has been working on a device 
for detecting submarines, and it is now un 
officially stated that he has perfected an appliance 
which will detect underseas boats. Edison has al­
ready nine hundred inventions to his credit, and is 
undoubtedly the world's greatest inventor. Edison 
was born in Ohio nearly seventy years ago, and as 
a lad was v newsboy on the Grand Trunk Railway, 
later learning telegraphy and working as an operator 
in various parts of the United States and Canada. 
His inventions are nearly all in connection with elec­
trical appliances, and if he can devise a scheme to

on account of ill-health. MR. A. R. McMASTER, K.C., who was tendered the 
Liberal nomination by the electors of Brome Coun.y,by profession and even dabbled in play writing. It 

his journalistic articles on the foreign policy 
of France and the politics of Europe that first at­
tracted the attention of men at the head of France.

authority on international

Que., is one of the best known of Montreal’s yovn;;
Brome constituency was represented bylegal men.

the Hon. Sydney Fisher for many years, but the bit­
ter was defeated in 1911 by Cob G. H. Baker, who met 
his death at the front in the Battle of Sanctuary

11 v is re g a i dec! 
affairs.

Mr. McMaster is an unusually able speaker,Wood.
has a brilliant record as a. lawyer, and is one of t.:*'War correspondents have 

not had v«-r> much n f an innings during the present 
conflict owing t«> the -rigid censorship which has pre­
vailed. On the other hand, however, military writers 
attached to the world’s great newspapers have been 

opportunity to express their views and 
One of the best 

known military writers is Uol. Kepington, who is at- 
. tached to the Umloti Times. Kepington frequently 

analyses the situation at the front, and forecasts the 
probable line of development. His interpretation of 
military' situations has always excited favorable com­
ment. Kepington is not a mere armchair critic, but 
has spent the greater portion of his sixty years on 
active service. He joined the colors as a young man 
of twenty and saw service in Burmab, in the Soudan, 
in Afghanistan and in South Africa, winning promo- 
i inn and decorations In « very campaign. Later he 

British Military Attache at Brussels.

COL. REPINGTON.
most likeable men imaginable.

LT.-COL. RUSSELL H. BRITTON. D.S.O., who nas
just been killed in action, was known from end to 
end of Canada in aquatic and football circles. 
Britton was born in Gananoque. and wo: a nephew 
of Justice Britton, of Toronto, and J. Ross Robertson.

Col. Britten wont over-

given every 
analyze the military situation.

Cub

put the submarine out of business he will go down
Edi-tn history as one of the world's greatest men. 

sun has large laboratories and manufacturing plants of the Toronto Telegram, 
seas with the artillery and won rapid promotion an "!

He was probably one of Canada's be.:t
at West Orange. N.J. He is now giving his services 
to the United States Government. the D. S. O.

known all-round athletes, playing on various Ontario 
football teams and also being a member of the all - 
Canadian team which played in Great Britain, 
was also an expert hockey player and prominent

GEN. VICTOR WILLIAMS, of the Canadian forces 
who was seriously wounded and taken prisoner at 
Zellebcke over a year ago, has been allowed to go to 
Switzerland on parole where he has been joined by 

Gen. Williams is one of Canada’s best

i:?

Cub Britton wasin yachting and motor-boat circles, 
in the prime of life.

his family.
known soldiers and possesses an excellent record, 
not only in this country, hut as a result of his ex-

Gen. Williams

THE EMPRESS EUGENIE, widow of Napoleon 
111. of France, has just celebrated her ninety-first 
birthday at her home in England, where she has 

He lived fop a great many years. Her principal heir is 
the Bonapartist Pretender, Prince Victor Napoleon,

periences in the South African War. 
was in command of the first camp at Valeartier,

PRINCE WALDEMAR OF DENMARK. Strained
relations may probably result from the publication

When that individual and later occupied a similar post at Salisbury, 
crossed to France with the first contingent, and was 
inspecting the front line trenches at Zellebeke when 
the Germans made a fierce attack as a result of 
which Williams was dangerously wounded and taken 
prisoner. Gen. Williams was born at Port Hope, Ont., 
and educated at the Royal Military College, Kingston.

of the Czar's private papers, 
was chased from the throne his exit was so sudden The Prince hasson of Prince Jerome Napoleon, 

kept very much in the background, and does notthat he did not even have time to destroy or secret 
his private papers, with the result that a great many 
interesting letters have now been made public. It 
Is interesting to note that Czaa* Nicholas was ad­
vised by nearly every sovereign In Europe tu insti­
tute reforms. The most outspoken letter was one 
sent by his sailor uncle. Prince Waldcmar of Den­
mark. This letter Is characterized by an intense bit­
terness against the Kaiser and the German Court of­
ficials. and it is thought that it will result in still 
further increasing the strained relations between 
Germany and Denmark. There Is no doubt but that 
the little Danish kingdom would welcome an oppor­
tunity tu get hack her lost provinces of Schleswig- 
Holstein. Prince Waldcmar. like the other members 
of the Danish Royal Family, is intensely pro-Ally, 
hut the military powers of his big neighbor forces 
him to maintain an outwardly friendly spirit. Prince 
Waldcmar s letter to the ex-Vzar lias now put the 
fat in tlie fire.

seem to evince any desire to put forward his claims
With theto become the head of the French people, 

growing power of democracy the probabilities are 
that he will have a poorer chance in the future than 
at any time in the past to restore France to a mon­
archical form of Government.

DAVID R. FRANCIS.— Probably the busiest and 
most anxious men in Europe are the Allied Ambas­
sadors to Petrograd, among them whom may lie . 
numbered David R. Francis. Ambassador from the M. BRANTING. With riots breaking out in 
Fnited States. A few’ days ago some wild-eyed Sweden owing to the food shortage and the uncer- 
revolutionists made an attack on the American Con- lainty -regarding the political future of the nation, 
sular office, but were stopped by the police before interest naturally centres in M. Braiding, leader of 
any damage was done. Ambassador Francis will the Socialist party. Socialism throughout Europe is 
shortly welcome, a commission from the United States making rapid strides, and in Sweden Granting has 
headed by Elihu Root. Francis has had a long and formed the Socialist People's Party. Their influence 
varied experience in public life and is particularly was recently shown when they forced the Govern- 
well qualified to handle the delicate situation at ment to reduce its appropriation for military purposes 
Petrograd. He was a former may oh-of St. Louis, is from thirty million kroner to ten million kroner. Al­
an ex-governor of Missouri, and was also Secretary though Branting prefers neutrality to participation 
of the Interior. As a special envoy of the Louisiana in war, he is strongly in support of the Allies in the 
Purchase Exposition he toured Europe enlisting the present conflict, in this respect being in direct op- 
support of the European nations in that project. Al- position to the Government and Hie Court Party, 
together, he is admirably qualified to handle the who are pro-German.
Russian situation and the Allies can count on him 
doing everything possible to further their best in­
terests. —

SENATOR JOHN H. BANKHEAD. At Washing­
ton a father and son are helping tu direct the des­
tinies of the United States.
John H. Bankhead, nf Alabama

The father. Senator 
who has served 

in Congress and the Senate for some thirty years, 
and previous to that was a veteran in the Confeder­
ate Army, tells his son. William 13. Congressman

There have only been 
a very few examples in history where both father 
and son have been elected as the peoples representa­
tives in Congress or Parliament.

MAJOR CAMPBELL STUART. — How a young 
businessman, unaccustomed to military matters or 
to the so-called finer arts of diplomacy, can achieve 
results in both lines, is shown in the case of Major 
Campbell Stuart, of Montreal. Major Stuart made a 
big name for himself in connection with the recruit­
ing of the Irish Rangers of Montreal and later 
charge of the tour they made througii Ireland. The 
success of this trip, which involved a great deal of 
preparatory work, was so marked that Stuart came 
in for a lot of very favorable comment. Later he 
was assigned some semi-diplomatic work in London 
and from there went to Rome, where he had a per­
sonal interview with the Pope. He has now been 
attached to the British Embassy at Washington as 
Second Artillery Attache. He was a young man in 
business in Montreal when the call came to go over­
seas, and took up the task of war with the same 
energy and enthusiasm he had previously show* 1m 
his business affair*

GEN. MAUDE.—When Gen. Maude took Bagdad, 
tHe City of the Caliphs, a few weeks ago, he issued 
a proclamation which was so far reaching and com­
prehensive that it excited the admiration of all those 
familiar with oriental literature and history. For 
some time there was a good deal of speculation as 
to the author, many hazarding the guess that it was 
Lord Uurzou. It now transpires that it was composed 
by Sir Mark Sykes, a famous traveller through 
Persia and Arabia. Sykes has written several 
books, such as "Through five Turkish Provinces"; 
"Dar-ul-Islam"; and “Five Mansions of the House 
of Othman.” To-Sykes the East is an open book, 
and all the flowery language of the Arabian Nights 
and the historical background of tradition and senti­
ment are familiar to this well known military man, 
writer and traveller. Sykes was born in England in

from Alabama, how to vote.

took

E. J. PEARSON, the new president of the New 
York, New Haven & Hartford Railroad, must be 
possessed of more than ordinary courage, or he would 
not undertake the direction of this company's affairs. 
Every man who has been president of this road has 
boon crucified by public opinion and political inter­
ference. Pearson is regarded as an able and efficient 
railroad man. the greater portion of his experience 
being connected with the western railroads in an en­
gineering capacity. For the last half dozen years 
he has been first vice-president ot the Missouri 
Pacific, 1ST* - -
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AMONG THE COMPANIESl■

iif:

DOMINION TEXTILE COMPANY. Vancouver Coal Company, Limited, Vancouver,
$10,000.

Incorporation announced by the British Columbia 
Gazette:

The Slocan Mercantile Company, Limited, Slocan, 
$50,000.

River Gold Recovery Company, Limited, tN.P.U.) 
Vancouver, $500,000.

Lillooet Goldfields, Limited, (N.P.L.l
$100,000.

F. B. Lewis & Co., Limited, Vancouver. $10.000.
The Belmont investment Company, Limited, Vic­

toria, $50,000. j
A. P, Allison & Co.. Limited. Green Point Rapids.

$100,000,

Utility Soaps, Limited. Vancouver, $25,000.
R. S. Ford, Co., Limited, Vancouver, $10,000.
The Victoria Weekly Press. Limited, $10,000.
Hardy Bay Coal Company, Limited (N.P.I_>, Vic­

toria. $1,000.000.
The Bungalow Confectionery, Limited, Vancouver, 

$15,000. |

Food Products Co., Limited, Vancouver. $100,000.
Consolidated Oil & Development Company. Limit* 

ed, Vancouver, $1.000,000.
Vancouver Coal Co., Limited, Vancouver. $10.000.

.

That the textile industry has prospered during the 
past year is indicated by the announcement made a 
few days ago by the Dominion Textile Company that 
the dividend had been increased from 6 to 7%.

The dividend record of Dominion Textile common 
commenced in 1907, when dividends at the rate of 5 
per cent were commenced, 2H being distributed in 
that year, and the same rate was maintained until 
the raise in 1913.

In the previous fiscal year 12.71 per cent was 
earned on the common stock, and it is believed that 
the forthcoming statement will show considerably in 
excess of these figures.

f

*. i

* 3B

Victoria,
iilPflSiP
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CANADIAN COTTONS, LTD.

Canadian Cottons, Limited, have just closed the 
most prosperous year in their history.

Sales reached a new high level at $5,719,224. an 
increase of about $180,000 over the record established 
in 1915-16.
and from rentals, etc., amounted to $792.832, an in­
crease of $76,284, or about 10% per cent over the pre­
vious year, which had ranked as the company's best 
until now.

After providing $209,700 for bond interest, $219,- 
690 for preferred dividend, $26,574 for business profits 
tax and reserving $10,000 for bad debts, there was a 
net balance available for the common stock of $326,- 
868, equal to a shade over 12 per cent on the 2,715,500 

That is, the common stock dividend of 4 per­
cent inaugurated at the beginning of the year was

After all appropriations 
there was a surplus of $218,248 to carry forward to 
profit and loss surplus, bringing that account up to 
$1.598,571, an amount which represents about $60 a 
share on the common stock.

Comparisons of profit and loss figures for three 
years follow :

1
MR. C. B. GORDON,

President Dominion Textile Company, which has 
increased its dividend.

Total net income from manufacturing

SASKATCHEWAN CHARTERS.
NEW COMPANIES.

Associated Mortgage Investors. $100,000.
Rinker & Steuart, Limited. $10,000.
The American Investment Co. of Oklahoma. $50.000 
Foam Lake Rink Company. $3.500.
Lkrainian National Home Association. $20.000 
Vidora Development Company, Limited. $20.000,
The A. Sant Company. Limited. $.-19,600.
The Robsart Public Hospital Association. $5.000. 
The Hughton Curling A.sje»êhUion, $5.000. 
Northwestern Life As^amrance Company. $1,000,000. 
Fenton Farms. Linslt-ed, $10,000.
Mutual Crain Own pan y. Limited. $199.000.
The H. O. OSborn Company. $50,000.
Manitou Mineral Water Co.. 1917, Limited. $10.000.

The following new incorporations are announced 
in the various gazettes :

QUEBEC CHARTERS.issue.

Bankers Exchange Corporation. Montreal. $300.000.
The Canadian Stock Exchange Company, Montreal. 

$49.900.
C. Roberge Limited, Quebec, Que., $49,000.
P. L. Lortie Limited. Quebec. Que., $49,000.
La Compagnie Centrale d’Electricito Limitée, Her- 

bertville Station, Que., $99,000.
Compagnie d*Aqueduc du Lac St. Jean. Metabet- 

chouan. Que., $30,000.
Impervious Fabric Company, Limited, St. Theo- 

phile-du-Lac, Que., $20,000.
Compagnie Cinema Maisonneuve. Montreal, $49,900.
Vulcan Knitting Mills of Canada, Limited. Three 

Rivers, Que.. $10,000.
Civic Realties Limited, Montreal, $300,000.
Compagnie d'Aqueduc du Cap-de-la - Madeleine, 

Montreal, $99,000.

earned three times over.

.. j)

1916-17.
Manuf. profits .. .. $593,272 

199,599

1915-16. 1914-15.

$515.114 $369.411
" 201,434 204,465

ALBERTA CHARTERS.
Rentals, etc

The Alberta Gazette 
fcffovincial incorporations, as follows :

Universal Brokerage Company. Limited. $20.000. 
Empress ( Medicine Hat) Limited $10.000.
Mewata Holding Company, Limited. $20.000. 
Blackfoot Farming Company, Limited. $100.000. 
Wainwright Light & Power Co., Limited. $15,000. 
Chauvin District Milling Company, Limited, $10.000, 
Bas sa no Farming Company, Limited, $150.000. 
Leland Hotel Company, Limited, $10,000.

announces the latest official
Total profits.............. $792,832
Bond interest ..

$716,548
209,700

$573.877
210,250209.700

$583,132
219.690

$506.848
219.690

$363,627 
21 9.690

Balance...........................
Preferred dividends

$363,442
108,620

$287,158 $143,937 ONTARIO CHARTERS.Balance. . . .
Com. dividend . .

The Canada Sauce and Vinegar Co., Limited, To­
ronto, $50,000.

Oxford Lime Products Limited, Woodstock, $40,000. 
T. Dodds Limited, Toronto, $40,000.
Thackeray Mines Limited, Toronto, $2.000,000. 
Chippawa Hill Telephone Co., Limited. Southamp­

ton. $3.000.
I>mgo Fruit Co*., Limited. Toronto. $40,000.
Good Health Food Co.. Limited, London, $40.000. 
Globe-Films, Limited, Toronto, $40,000.
Couehiching Curling Co., Limited. Orillia, $40,000. 
Cliaput-Hughes Gold Mines Limited, Toronto, $2,- 

000.000.

Glengarry Telephone Co., Limited, Lochiel, $20,000. 
J. P. Quinlan Mfg. Co., Limited. North Bay. $40,000. 
Pettypieces Limited, Amherstburg, $25.000. 
Memorial Labor Temple Limited, London. $50,000. 
Diana Sweets Limited, Toronto $40,000.
Polonia Club Limited, Hamilton, $25,000.

$254.822
*36,574

$287,158
10,000

$143.937
10.000

Balance.. . 
Reserve, etc. FEDERAL CHARTERS.

Steel Lockers Limited. London, Ont., $40.000
Valleyfleld Tool Manufacturing Company, Limited, 

Valleyfleld, Que.. $100,000.
Colonial Supplies Limited, Montreal, $50.000.
J. & P. Davignon Limited. Montreal, $45,000.
Canadian Utilities, Steel & Engineering, Limited, 

Montreal, $49.000.
Bonner-Heddle Company, Limited,

$100,000.

Standard Machinery & Supplies Limited, Montreal, 
Que., $250,000.

Canadian Contractors & Builders, Brock ville. Ont, 
$50,000.

Christian Community of 
Limited, Verigin, Sask., $1,000,000.

B.C. Milk Condensing Co.. Limited, Toronto. $1 20,000.
Hydraulic Machinery Company, Limited. Montreal,

$200.000.

Boni en Farm Products Company, Limited, Toronto, 
$275,000.

Manitoba Grain Company, Limited, Winnipeg, $50,*

$218.248 $277,158
1,103.163

$133,937
969,226

Surplus 
Previous surplus .. 1,380,322 ,V

«

Total surplus. . .$1.598.571
Urieludes $26,574 war tax.

$1,380,322 $1,103,163

Parts, Ont.,TO AMEND CANADA COMPANIES’ ACT.

A bill to consolidate and amend the Canada Com­
panies’ Act. proposed by A. K. M cl can of Halifax, 
was given a second reading in the Commons last 
week and will be referred to a special committee.
The bill has been prepared by the Canadian Bar As­
sociation and includes many features of the English 
company act of 1908. One of the principal new pro­
visions sought in the present act is to substitute in­
corporation by registration for the present method 
of incorporation by letters patent through the Secre­
tary of State's office.

Mr. Maclean pointed out that companies incor­
porated by Tetters patent had all the rights of an 
individual person, and the directors could, if they 
desired, commit their shareholders to projects not Rapids, $100,000.

Universal Brotherhood

BRITISH COLUMBIA CHARTERS.
l River Gold Recovery Company, Limited. Vancouver, 

$500.000.
Lillooet Goldfields, Limited, Victoria, $100,000.
F. B. Lewis & Company, Limited, Vancouver, $10,-

000.000.

Equipment Investment Company of Canada. Limit­
ed, Toronto $50,000.

F. Tabah & Brothers Limited. Montreal $48,000.
Turnbull Electric Metals, Limited, St. Catharines^ 

Ont., $50.000.
La Reina Mineral & Soda Water Limited, Mont­

real. $75,000. - -
Wilson Carbon Paper Company Limited, Montreal,

$10,000.

Colonial Fastener Co., Limited, Montreal, $20,00®.
C. Hudon Beaulieu Limited, Montreal, $50.000.

Jos. Gosselin Limited, Levis, Que^ $250,000.

Belmont Investment Co., Limited, Victoria, $50,000. 
A. P. Allison & Company, Limited. Green Point

■- Utility Soaps, Limited, Vancouver. $25,000.
R. S. Ford Company, Limited, Vancouver, $10,000. 
Victoria Weekly Press, Limited, Victoria, $10,000.

originally contemplated when the charter was secur- 
He contended that there was much useless red 

tape at present in connection with the present sys­
tem of incorporation, and that the newspaper adver­
tising of charters was a needless waste of money.

The Minister of Justice agreed that there was 
room for improvement in the present companies act, 
and that the bill should have careful consideration 
by a special committee.

; ed.

The Bungalow Confectionery. Limited, Vancouver, 
$15,000.

Food Products Company, Limited. Vancouver, $100,-
000.

Consolidated Oil and Development Company, Lim­
ited, Vancouver, $1,000,000.

t
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MONTREAL STOCK EXCHANGE,

BANK OF MONTREAL Business on the local exchange during the past 
week was only a fraction of what it was a year 
ago, the total transactions in listed shares being 
18,600 as compared with 128,800. The market ap-Established 100 Years (1817-1917) parently refused to respond to favorable news.

During the past week the Dominion Textile Com-, 
increased its dividend from 6 to 7 per cent*

$ 16,000,000.00 
16,000,000.00 
1,414,423.00 

365,215,541.00

Capital Paid Up 
Rest
Undivided Profits 
Total Assets

pany
while the Canada Steamship Lines wiped out their 
arrears on their preferred dividends, and other favor­
able factors were also in evidence. Despite all this 
there is an indefinite tendency on the whole market. 
The local market, of course, is affected by New York 
where the Russian situation, the new tax regula­
tions in the United States, and other factors of a

BOARD OF DIRECTORS :
. - President.
Vice-President.

SIR VINCENT MEREDITH, BART. 
C. B. GORDON, ESQ............................... less disturbing nature tend to keep the

On the
more or
market from taking an upward direction, 
whole, however, there is a feeling both in New York•Sir William Macdonald.

C. R. Hosmer, Esq.
D. Forbes Angus, Esq. 
Harold Kennedy, Esq.,

Lord Shaughnessy K.C.V.O. 

H R. Drummond, Esq 

Major Herbert Molson, M.C.

R 13. Angus, Esq.

A. Baumgarten, Esq. 

Will. McMaster, Esq.

the Canadian Exchanges that there will 
Whether this mater-

and on
shortly be a bull movement, 
ializes or not is another question.

Comparisons of the turnover last week, the week 
preceding and the corresponding week a year ago

Head Office, MONTREAL
General Manager, SIR FREDERICK WILLIAMS-TAYLOR, LL.D.

A. D. BRAITHWAITE.Assistant General Manager, ------------ Week ending
May 12, May 5, 

1917. 
21.356

May 13, 
1916. 

128.807
Canada and London, England, for the Government of the Dominion of Canada.

Branches established throughout Canada and Newfoundlano; also In London, England, New 
York, Chicago, and Spokane.

Savings Department at all Canadian Branches. Deposits from $1. upwards received and Inter- 
eet allowed at current rates.

1917.
18,639

Bankers In
Shores................ .. ,
Mines...........................

Unlisted shares ..
Unlisted bonds................ $179,100

760
$234.200

625
$91,250 $108,400

4 53 320
$36.700$341,700

A GENERAL BANKING BUSINESS TRANSACTED
CANADIAN BANK CLEARINGS.

NEW COMPANIES FORMED.MILLER LAKE—O'BRIEN MINE Returns from twenty-four clearing-houses, eleven 
of which were in the eastern part of the Dominion, 
and thirteen in the western part, showed total clear­
ings for the week ended May 10th of $182,274.214 for 
the eastern section, and $91,549,726 for the western. 
The grand total of $273,823,940 is an increase over

i:, low tlu‘ dOO-foot level ;il the Miller Lake-O'Bnen 
lowgHU'hl. silver ore being encountered The I'nimke Pulp and Paper Company has been 

freehold timber limits
properly in i 
iÿ said to he 
Cobalt. The vein

equally rieh as any yet mined, even at 
maintains a width of from twelve

organized to perate upon
located in the counties of Hants and Hailafx, N.S.

the corresponding week a year ago of $68,229,142, of 
which $35,520,299 was the increase shown by the 
western centres, despite their small total as com- 

Wheat transactions at the

will be one 
The Miller

to thirty inches, and by all appearances r|’he company will operate a. pulp grinding mill, a 

band-saw mill, with a capacity of 35,000 feet a day, 

planing mill, etc. They are acquiring 26,000 acres of 
freehold timber land, and estimate that their stand­
ing timber amounts to 95.000,000 feet hoard measure, 
consisting of spruce, hemlock and some hardwood, 
and 75,000 cords of pulp wood. The pulp grinding mill

of the largest producers in the country.
being privately operated by Mr. M.

for several years and
Lake, property is 
.1. O’Rrien 
against adverse <i 
ment and exploration work.

pared with the eastern, 
current high prices are a factor in the showing.

if Renfrew, win
militions carried on act i v «■

Comparative figures follow:
1917.

.. . .$95,652,082 

.. .. 64,305,682 
.. .. 62,495,883 
.. .. 7,482,207
.. ». 6,538,140
.. .. 6.349,533
.. .. 4,839,801
.. .. 4,796,577
.... 2,366,062

.. 2,852,932
.. .. 2.248,950
.. .. 2,936.162
.... 1,733,296
.. .. 1,100,828 
.... 769,988

.. .. 821,798
.... 677,137

.. .. 782.949
.... 661,070
.. .. 736,455
.... 530,273

. . . . 496.308

1916.
$76,519,044
35,209,931
53,388,235

5,923,230
5,230,912
5,032,349
3,495,745
4,020,836
1,859,075
1,891,086
2,231,439
2,165,173
1,071,971

897,972
480,190
645,597
459,761
569,848
331,281

24.9 
82.6 
17.0 
28.0
54.9 
26.1

Montreal ». .. 
Winnipeg .. .. 
Toronto .. .. 
Vancouver. .. 
Calgary .. ..
Ottawa . . ,. .. 
Hamilton .. .. 
Quebec .. ..
Halifax................
Regina .. . .
London................
Edmonton. . .. 
Saskatoon .. ..
Moose Jaw .. 
Lethbridge .... 
Brantford. ..
Peterboro .. .. 
Sherbrooke . . 
Medicine Hat 
Kitchener .. ».
Fort William . . 
Brandon . . . .
New Westminster. ..

NORTH AMERICAN PULP AND PAPER CO. will l»e placed in operation at an early date.

# # #
of the North American Pulp and Paper 

ended December 31, 1 91 6, fol-
The report

Company for the year 
lows. As the 
the securities arc 
Toronto Exchanges there is more than a local interest

The Great Eastern Pulp Company has just been 
organized at Quebec, for the purpose of erecting and 
operating pulp and saw mills at Madeleine River, 
Gaspc County, Quebec. The officers chosen so far 

President, John Mullen of Bangor, Maine; Y. P. 
Archibald Hay Cook. K.C., Quebec. There will be a 
bond issue of $600,000 and a stock issue of a like 
amount. The pulp mill will have a capacity of 30,000 
tons of ground wood pulp annually, and the output 
of the saw mill will be 10,000.000 feet. The company 

500,0(0 acres of timber lands, assuring an ade­
quate supply.

company's limits are in Canada and 38.5
19.2traded in on the Montreal and

21.4
50.8In the report.

Bales and gross operating revenue..................$3.963,1 1 °
of sales and operating expenses .. .. 3,363,098

600.012 
208.249 
808,261 
278.139 
530.122 
764,488 
234.366 

78.046 
312.412

3.5
( S,sl
Operating profit .. ..

35.2 
61 .8

Other income.................................................
Total income.............................................

General expenses...................................

p.und and other interest, etc...............
Net loss........................ ....  . . . •. • • • •
Amortization bond disc, etc...............

22.6
60.3
27.5 
22.9 
37.4
99.6

A party of tourists in Ireland came across a native 
whitewashing the front of his house.

Pat," said one ; “why aren't you 'white-
465,001
471.961
168,437

14.0Net deficit
Marwich. Mitchell, Peat and Co., chartered account- 

earnings available for bond
5.2• Halloa

washing the back as well as the front?”
• Well," said Pat; "it’s jist for the same reason that 

you don’t put a front on the back of yer shirt."

273,155ants, advised that not 
and other interest, depreciation, amortization of dis­
count on bonds and other extraordinary expenses for

2.0

$56,029,427. . .$91,549,726Totals .. 33.7
1917. amount to ap-three months ended March 31. 

proximntely $235.000.

ESTABLISHED 1832
REGISTRATION OF CANADIAN 

COMPANIES. ^OV4^v
Reserve Fund

illW $12,000,000.
Paid-Up Capital 

$6,500,000

o*

Ttegavding the registration of Dominion companies, 
the Canadian Credit Men's Association recently sent 
•nt the following memorandum : 
eeived a letter from E. W. Wegenast, barrister, of 
Toronto, who handled the John Deere Plough < '<>, 
ease before the Privy Council, in which he says that 
In the Saskatchewan test case recently tried: l have 
A letter from my agents in this matter staling that 
the court en bane has given judgment dismissing 
appeal, that is to say the court upholds the validity 
of the provincial statute requiring the registration 
Of Dominion companies. Copy of judgment is not yet 
available but the court decides in effect that the 
Statute does not prohibit companies from carrying 
on business pending the issue of a license and is, 
therefore, not valid, under the decision in the John 

Appeal will be taken to the Supreme

We have just ro-

TOTAL ASSETS OVER $110,000,000
The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the 
Bank but also places it in a position where it can readily 
care for any legitimate business needs of its customers. 
We invite banking business of every description.

THE BANK OF NOVA SCOTIA
Deere case.
Court of Camilla.' B
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The Canadian Bank 
of Commerce

ESTABLISHED 1867 
PAID UP CAPITAL - $15,000,000 RESERVE FUND « - $13,500,000

HEAD OFFICE — TORONTO

------ I '
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BOARD OF DIRECTORS
SIR EDMUND WALKER, C.V.O., LLD., D.C.L., President. 

JOHN HOSKIN, Eiq., K.C., LL.D., D.C.L.
J. W. FLAVELLE, Esq., LL.D.

Z. A. LASH, Esq., K.C., LL.D., Vlcs-Presldent
A. C. FLUMERFELT, Esq.

SIR JOHN MORISON GIBSON, K.C.M.G., K.C., LL.D. GEORGE G. FOSTER, Esq., K.C 
G F GALT Esa CHARLES COLBY, Esq., M.A., Ph.D.

, .... ’ . G. W. ALLAN, Esq., K.C.
WILLIAM FARWELL, Esq., D.C.L. H j FULLER, Esq.
H. C. COX, Esq. "*• F. P. JONES, Esq.

H. V. F. JONES, Assistant General Manager.

ROBERT STUART, Esq.

A. KINGMAN, Esq.
HON. SIR LYMAN MELVIN JONES. 
HON. W. C. EDWARDS.
E. R. WOOD, Esq.I V

JOHN AIRD, General Manager.

BRANCHES IN CANADA
43 in British Columbia and Yukon. 89 in Ontario. 80 in Quebec. 134 in Central Western Provinces. 23 in Maritime Provinces.

BRANCHES AND AGENCIES ELSEWHERE THAN IN CANADA
San Francisco.London, Eng. New York. Portland, Oregon.Ft. John’s, Nfld. Seattle, Wash. Mexico City.

The large number of branches of this Bank enables it to place at the disposal of its customers and 
correspondents unexcelled facilities for every kind of banking business, and especially for collections.

SAVINGS DEPARTMENT
Connected with each Canadian branch, Yukon Territory excepted, and interest allowed at current rates

VANK OF ENGLAND STATEMENT.BRITISH TRADE FIGURES. BRITISH WAR LOAN.

The weekly statement of the Bank of England 
shows the following changes :
Total reserve, increased ................
Circulation, decreased..................
Bullion, decreased...............................
Other securities, decreased ..
Other deposits, decreased ., .. .,
Public deposits, increased..............
Notes reserve, increased...................
Government securities, increased

The proportion of the bank’s reserve to liability 
last week was 20.02 per cent.; the previous week it 
was 19.69 per cent.

Bate of discount. 5 per cent.

The British Board of Trade for April shows that 
imports increased £8,869,000. Grain, meat and non­
durable food increased £ 11.000,000. and cotton £ 2.- 
000,000. but owing to restrictions on the importation 
of non-essentials there was a decrease of nearly 
£ 5,000.000 in manufactured articles. Exports de­
creased £1.018,000. The falling off was mainly in 
food and manufactured articles.

Some Statistics Issued by Chancellor of 
Exchequer...£ 70,000

125,000 
.. 55,622
.. 2.613,000
.. 9.483.000

Tn his budget statement last week, the British 
Chancellor of the Exchequer made public the follow­
ing figures regarding the war loan. The most salient 
of these are the following:

Five per cent, loan.— 
sury bills. £ 966,048.000.

Conversion of the old 4Vs per cent, loan, £*21.005,-

. .. 6,946,000

. 6,000
. .. 24,000

Now tnoney, including trea-

THE HOPE OF THE COUNTRY.
000.

The Ways anti Means Committee at Washington 
received the following telegram from a banker who 
had been invited to a conference, but who could 
not attend on account of sickness:

“Can’t you make it clear to your associates that 
industrial and financial expansion and not contrac­
tion must fight this war for democracy and eivliza- 

We have at least $150,000,000,000 of property,

Conversion of exchequer hills £ 282,70“,000.
Total 5 per cent, loan, £2,069,845,000..
Cour per cent, loan, new money, including treasury 

hills. £ 22,658,000.
Conversion of the old 4 >/2 per cent, loan, $28.726,000. 
Grand total, £ 2,1 21.229,000.
The unconverted remainder of the old 4 '4 per cent, 

loan is about £20.000,000.

■

. WAR LOANS.

which is more than any other nation, and greater
Y*ar loans of the six chief European belligerents, 

according to latest figures available to Federal 
Reserve Board, aggregate approximately $53.113,- 
000,000.

Loans of Great Britain, France, Russia and Italy, 
are placed at about $36.300.000,000: those of Germany 
and Austria-Hungary, not including sixth German 
loan, reported to have yielded about $3.000,000.000 at 
$18.800,000.000.

The board’s monthly bulletin gives the various loans 
as follows: Great Britain to March 31 last, $18,805,- 
000.000: France to February 28, $10,500,000,000; Rus­
sia to December 31, $7,896,000,000; Italy to December 
31, $2,620,000,000; Germany to December 31, $11,226,- 
000,000; Austria to December 11, $5,880,000,000; Hun­
gary $1,730,000,000.

Totals include advances made by United Kingdom 
and France to smaller countries allied with them. 
No figures are available showing additional amounts 
received through domestic loans in smaller countries, 
such as Roumanie. Servia, Belgium and Bulgaria.

Figures for Germany and- Austria apparently are 
exclusive of adVances to Turkey and Bulgaria, re­
garding which no official information has been pub­
lished. Neither do the figures include considerable 
amounts raised through loans by British dominions 
and colonies. ' - - - - ■

than the wealth of Germany and Austria combined.
“For the first year we can give only moral and fi­

nancial support and mobilize men and money.
“When you take the individual, you leave his COST OF GETTING NEWS.

house, his trade and his tools, so that he may return 
You take his daily labors and war may

iIt cost the Associated Press, serving over 1,000to them.
take his life; but you don't dynamite his house be­
hind him. You may take liberally of the daily return 
of capital, but don’t dynamite the capital.

.
daily and Sunday newspapers, $3,199,781 to present 
the world’s events during the busiest 
record -1916.

news year on 
Although handling much a greater 

volume than ever before the cost of operating the 
service of the world’s greatest news association was 
cut down by a reduction in telegraph rates.

Cable tolls were a very heavy item of expense not 
only for the “A. F.” but for other news gathering 
organizations and newspapers with their 
respondents abroad.

Now services were opened up during the 
W'hereby American news will he served direct to 
newspapers in South American countries and through 
which papers in the United States may receive hap­
penings from Argentina and Brazil direct instead 
of through London as heretofore.

Arrangements were also made for sending Am­
erican news direct to the Far East rather than hav­
ing a European version of our affairs served 
Chinese and Japanese newspaper readers

“You can assess $2,000,000,000 a year taxes and 
so conduct the war as to add $50,000,000,000 of capital, 
or you can raise a smaller amount in a way to de­
stroy $50,000,000,000 of capital. The hope of the 
country in the peace settlements and after the war 
is in an expanded and not contracted capital ac- own cor-
count.”

year

HIGH COST OF NEWSPAPERS. r

The Regina and Saskatoon dailies have increased 
their subscription rates. Forty weeklies in Alberta 
have taken the same step. In Ontario the increase 
has been almost general among the weeklies. News­
papers are not excepted from the conditions which 
are causing a world-wide rise of prices.

to the

I
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Stock Exchange
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THE 9th. An undert^kking to furmsn additional infor­
mation at any time when required tfÿ the Governing 
Committee of the Exchange.

After these requirements have been met the Com­
pany’s securities are passed by the listing commit­
tee on a day appointed for their calling, when they 
take their place on the official list, and prices are 
made according to their supply and demand, 
advantage to a purchaser of securities of these safe­
guards is quite evident, but what is the advantage 
to a company which has brought so many of them

Speaking at the Electrical Luncheon/ at Freeman’s 
on Thursday, Mr. J. Pitblado, of J. Pitblado and 
Co., Stock Brokers, on the subject of “The Stock 
Exchange,” said:

All human endeavor in worldly things is specula­
tion. Every man who insures his life buys a specu­
lation and the life insurance company sells him one. 
The gardener and the farmer speculate when they 
till and fertilize the soil and plant the seed, 
merchant speculates when he buys stock to fill 
his shelves for future delivery. The manufacturer 
speculates when he contracts to deliver these goods 
before he has produced them trusting to he able to 
buy his raw material and labor at a price that will 
return him a reasonable profit.

There was speculation in the venture made by out­
ra il road magnates who promoted and built our great 
Canadian Pacific Railway for they had to reckon not 
only on t tie probability of profit for themselves, but 
also on the willingness of other speculators to buy

Molsons Bank
?

Incorporated by Act of Parliament tH55.

$4,000,000 
. $4,800,000

Capita! Paid-up 
Reserve Fund

The
The

to listing?
Xow let us pause anti consider the difference betweenHEAD OFFICE : MONTREAL

speculation, which is held by many to be abhorrent, 
which is generally thought rightBOARD OF DIRECTORS and investment.

The first thing we encounter is the rand proper.
shadowy and indistinct boundary line that separates

President 
Vice-President 

F. W. Molson 
Wm. M. Birks

Wm. Molson MacPherson 
S. II. Ewing 
Geo. E. Drummond 

W. A.

Does any one know where 
France has more

t be one from the other, 
the one begins and the other ends? 
conservative investors than any other country, yet

Black 
E. J. Chamberlin of Frenchthe most critical and hidebound buyer;i p;t 11 uf i he securities issued by t Company to

Those ofGeneral ManagerEdward C. Pratt, rentes is a speculator in the sense that he not only 
wishes his purchase to yield him interest, but also 
hopes and expects that sooner or later lie will be 
able to sell out at a profit, all of which is legitimate. 

The first question every man

pay for the construction and equipment, 
us who can look hack to the eatly days of this Com­
pany can remember how nearly it came to failure for 
lack of public support, which has been the fate of 
many a legitimate speculative enterprise in the early 

The ups and downs of i lie Company’s fi­
nancial prospects were faithfully reflected in the quo­
tations for its securities on the Stock Exchange.

proper and human, 
asks when the lime comes to invest is, “Is thisstages.

“Am 1 buying cheap?”a good time for investment ?” 
by which he means, “Are these investments likely

\

1It is only hv providing such a public market that 
the speculators, seeking investment for their capital 
with the idea of gain, feel safe, knowing that there 
I he\ can dispose of their securities if they require 
money in a hurry. Moreover, the Slock Exchange 
is the only place that has such an immediate market, 
and it is only in securities listed on the exchange 
and that have proved t heir worth by going through 
the trials »>f (ho public market that speculative in - 
vestors and lenders feel they can trust their money. 
Now .' t he question naturally arises w hat safeguard 
does the Stock Exchange give to a purchaser of se­
curities V

It does not guarantee the safety of 'any listed se­
curity. hut it does require that certain formalities 

complied with before securities I -*■ admitted to 
El hoc Trading. The.se are;

1st. A formal application for listing over the sig- 
nature of I lie proper officials of the Company.

“ml. The certificate of a reputable firm of soli­
citors that, the I'umpmiy applying for the listing of 
the stocks atut bonds has been regularly incorporated 
and i liar the securities have been regularly issued.

aid. The furnishing of full information as to how 
the securities have been issued and as far as pos­
sible the consideration given for such issue.

4th. The furnishing and publication of an annual 
balance sheet and Profit and Loss Statement showing 
the condition of the Company’s affair? . so that deal- 
hs in the securities may have an opportunity to 
judge for themselves of the value to be placed on them.

Mb. The issuance of certificates and bonds in an 
approved foi m and of approved workmanship; this 
means a properly engraved certificate, or, if an in­
terim form is used, an undertaking to provide an ap­
proved engraved certificate within a reasonable time.

tit It. The furnishing of a list of sha reholders show­
ing a fair distribution of the Company’s securities to 
the public,

7th. The appointment of an approved transfer agent 
in the city of Montreal and a separate registrar for 
the stock, and an undertaking from such registrar 
that no nc-w stock will be registered without due 
notice being given to the Stock Exchange.

8th. The payment of a fee of $50 a million for the 
privilege of listing.

to enhance in value?”
The truth seems to he that all investment is spe­

culation differing from it in degree hut not in kinds. 
Now, as to the evils of speculation and there is 

no use in denying that there are evils and serious 
ones. Every advance in means deyised for human 
progress has evils. Our railway trains and auto­
mobiles have provided us with new dangers to hu­
man life, but who would in this day say, “Do away 
with the train or motor car,” and while the Stock 
Exchange has provided the arena for the display of 
speculative abuses, it does not originate them. The 
great evil of speculation consists in the buying of 
securities, merchandise, real estate or anything el re 
with « borrowed money by uninformed people who 
cannot afford to lose. In securities this comes only 
in connection with what is called margin trading 
in initiating which, the buyer instead of paying in 
full for his purchases, hands his broker only a por­
tion of the cost to protect the broker f;om loss, 
while the latter has to complete the purchases by

I

I
borrowing the remainder of the price twofold relation. 
For example, the speculator may order the purchase 
of 100 shares of < ’. I \ R.. costing to-day 1 fit) and pay 
t he broker $2.000.00 as margin.
$ 16.000 in full and the remaining $14.COO has to be 
borrowed from a bank or other lender.

The seller must get

If the price
of <\ I\ R. recedes owing to a block of stock being
thrown on the market when buyers are few and tho 
purchaser is unable to keep his margin good, his" 
trade is closed out and he receives what is left of 
his original margin. The broker has to protect him­
self against loss by so selling as the price might 
drop below' the 20 points originally paid in and this 
risk is nut an inconsiderable one in the business. In 
fact, in stocks with a narrow market or which have 
not met the approval of the general public, a broker 
often refuses to carry margin trades at all or will
take only a very limited line according to his judg­
ment of what he could safely sell in the event of a 
drop in prices through a sudden unfavorable turn 
in the financial or political world. Tt must not be 
forgotten that the money owner is the most timid 
of men and the least unfavorable news on the fi­
nancial or political horizon drys up the 
supply and buyers of securities

source of 
are at once scarce.
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THE

Dominion Savings
AND

Investment Society

Capital
Reserve

$1,000,000.00
250,000.00

Interest on Deposits, 3 1-2', 
Interest on Debentures, 5',, 
payable half-yearly.

T.H.Purdom, K.C. Nathaniel Mills
President Managing Director ESTABLISHED 18T3.

STANDARD BANK
OF CANADA

Home Bank of Canada Statement of Affairs, Condensed from Government Statement 
31st January,, 1917.

BRANCHES 
AND CONNECTIONS 

THROUGHOUT CANADA. 
MONTREAL OFFICES: 

Transportation Building, 
St. James Street. 

Hochelaga Branch,
Cor. Cuvillier and On­
tario Streets.

1318 Wellington Street, 
Verdun.

Collections made to any 
point in Canada where 
there is a branch of a 
chartered Bank.

IRESOURCES LIABILITIESi
Cash on Hand »
Due by Banks 
Govt, and Other Bond* - 
Loans on Call and Short 

Dote -
Time Loans and Discounts 
Deposit with Govt, for 

Circulation -
Bank Premises (freehold) - 
Acceptances under Letters 

of Credit per Contra • 
Other Assets » •

$10,762,524.47
2,574,239.34
7,244,943.58

Capital Stock 
Reserve Fund and Undi­

vided Profits
Notes in Circulation • 
Deposits
Due to Other Banks , 
Dividend Payable 1st Feb­

ruary, 1917 - •
Acceptances per Contra •

$ 3,333,242.14

4,486,835.77
4,546.513.00

46.292,564.5?
1.026,074.06

106,399.61
58,645.64

E2

1,656,956.71
36,064,884.76m i

150,00000
1,229,935.36

Head Office 
TORONTO

58,645.84
108,144.91

$'9.850,274.99 $59.659,274.99

v
S
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THE

Royal Bank of Canada
Incorporated 1869

. - $25,000,000
- - $12,900,000
- - $14,300,000
- - $270,000,000

Capital Authorized 
Capital Paid up 
Reserve Funds - -
Total Assets • -

HEAD OFFICE: MONTREAL
SIP HERBERT S. IIOLT, President 

F. L. PEASE, Vice-President and Mnnsdn? Director 
C. F.. NF ILL., ( i en era I Manager

360 Branches in CANADA and NEWTOUND 
LAND; 48 Branches in CUBA, PORTO RICO, 
DOMINICAN REPUBLIC COSTA RICO, VENE­

ZUELA and BRITISH WEST INDIES

NEW YORKIONDON, Ei*. 
Pt*mi Street, E, C. Car. William nl CiU: it'll t.

SAVINGS DEPARTMENTS at ail Branclisi

I
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HEAD OFFICE - TORONTO
SIR EDMUND B. OSLER M.P., Prttident 
W. D. MATTHEWS, Vicé-PrttiJtnl

C. A. BOGERT, General Manager

The London, England, Branch
Of

the dominion bank
at

73 CORNHILL, E.G.
Conducts a General Banking and Foreign Ex­
change Business, and has ample facilities for 
handling collections and remittances from 
Canada.

BIIIIKIilHIRHIIIlIKIIIlMlltlllHI

' ' "*

(ESTABLISHED IN 1836) 
Incorporated by Royal Charter in 1840. 

— THE —

BE OF BRITISH NORTH AMERICA
- $4 860,666.66
- $3,017,333.33

PAID-UP CAPITAL 
RESERVE FUND -

Head Office: 5 Gracechurch St., London, Eng. 
Head Office in Canada : St. James St., Montreal.

H. B. MACKENZIE, General Manager.

Advisory Committee in Montreal :
SIR HERBERT B. AMES. M.P.

W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank has Branches in a’i the principal 
Cities uf Canada, including Dawson ( Y.T.), and 
Agencies at Now York and San Francisco in 
tlie United States. Agents and < *oiT<-spon<ients 
in every part <»f the world.

Agents for the Colonial Bank, West Indies.

Drafts. Money Orders, Circular Letters of 
Credit and Travellers’ Cheques issued negotiable 
in all parts of the world.

SAVINGS DEPARTMENT AT ALL BRANCHES 

G. B. GERRARD, Manager, Montreal Branch.

ESTABLISHED 1872

* OF Him
*• ■«

Head Office: HAMILTON

* .«

CAPITAL authorized
CAPITAL PAID UP...........
SURPLUS............................

$5,000,000
3,000,00»
3,500,000

Business Founded 1795

AMERICAN BANK 
NOTE COMPANY
(Incorporated by Act of the Parliament of Canada) 

Engravers and Printers.

BANK NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 
Head Office and Works: OTTAWA

Branches!—
MONTREAL, Bank of Ottawa Building. 
TORONTO, 19 Melinda Street.
WINNIPEG, Union Bank Building.

years, the average was 9.45 days. Dater statistics[Extracts from statements presented at legislative 
hearings in Newr York and Massachusetts, March 7 seem unavailable: if available, they would merely re­

flect an extraordinary condition brought about by the 
great war.

and March 13, 1917, repetitively].
The legislative proposals for compulsory health in­

surance pending in several States contemplate the 
creation of insurance funds by means of which sick 
or injured wage-earners would be furnished free med­
ical, surgical and nursing aid and medical supplies 
from the day of sickness or injury, also cash benefits 
equal to two-thirds wages from the fourth day of 
their disability and during its continuance for a period 
of i ot more than six months in any consecutiv twrelve 
months; provided such wage-earners were regularly 
employed, did not earn more than $100 per month, 
and did not receive similar benefits or other com­
pensation through the operation of other federal, 
Stale or municipal laws. Under this system there 
would also be furnished certain dental and hospital 
aid and funeral benefits; maternity benefits to female 
wage-earners or the wives of wage-earners ; and 
medical, surgical and nursing aid and medical sup­
plies to dependent members of wage-earners’ fami­
lies. Existing insurance funds or societies operated 
by trade unions, fraternal societies, or industrial 
establishments could, under certain stringent condi­
tions, become a pari of the health insurance machi­
nery. Insured employees would be compelled to con­
tribute two-fifths of the insurance funds; their em­
ployers would contribute an equal amount; the State 
would pay the remaining fifth, also the cost of a 
complicated organization and administration.

THE AMERICAN SICKNESS RATE.
The proposal centers around the claim that high 

sickness and high death rates prevail among wage- 
earners; that tlie average wage-earner, when sick, 
is unable to meet the expenses of proper medical 
care and the needs of his dependents ; and that exist­
ing agencies cannot provide adequate relief. A plea 
is therefore made for legislation to guarantee wage- 
earners against exigencies of sickness and its conse­
quences, on the ground that in this way the health 
of wage-earners Mill be conserved, their happiness 
and efficiency increased, and the productive resources 
of the cour.tr:, strengthened. v

MORTALITY RATES COMPARED.

It might be claimed, however, that the greater 
duration of sickness disability in Germany and Aus­
tria indicates that wage-earners in those countries 
are taught to recognize and deal with sickness in its 
earlier stages, and thus ward off serious illnesses; 
or that their sickness is treated longer and more 
thoroughly, thus effecting a more lasting cure, 
should be expected that early treatment would result 
in 4 much earlier return to work; moreover, the more 
thorough cures should be reflected in that most accu­
rate barometer of the health of any people, the mor­
tality rate. What do we find in this respect ?

In 1912 the death rate in Germany was 15.6 per 
thousand population ; 20.5 irt Austria. 23.3 in Hun­
gary. In the same year the mortality rate was 11.2 
in Australia, 14.8 in Belgium. 13 in Denmark, 12.3 
in the Netherlands, 8.9 in New Zealand, 14.2 in Swe­
den. 14.1 in Switzerland. In all of these countries, 
with no compulsory health insurance laws in effect, 
the mortality rate was in every case lower and in 
most coses much lower than in Germany. Austria 
or Hungary, where health insurance laws had been 
in force for periods ranging from 21 to 28 years.

In the United .States we find tin t the mortality rate 
in 1912 was 13.9 per thousand population, further re­
duced in 1915 to 13.5. This low rate is all the more 
significant when we consider that many of our people 
live in the rural districts, far from physicians, spe­
cialists. hospitals and sources of medical supplies; 
and that the ordinary tendency to sickness is aggra­
vated by the great variety of climate peculiar to the 
United States and by the diversity of races repre­
sented in its population. While the mortality rate 
among the white races in tlie United States in 1912 
was only 13.5, it was 22.9 among the colored races, 
which brought the average rate to 1 3.9. And it should 
not he overlooked that the United States has kept 
iis doors open i<> millions of immigrants who were 
unused to our changing climate, and that many of 
them came to our shores physically weakened by toil 
and privations in their home land.

It

I

I The n^cd for conservation of the health of our peo­
ple— the whole people, not wage-earners alone in a 
narrow sense—is self-evident. Dfference of opinion 
does not relate to the issue itself, but to the.methods In every case the facts seem to show that health 

conditions among all classes of people in the United 
States, or in other countries which have no compul­
sory health insurance laws, are superior to health 
conditions in those countries where compulsory 
health insurance laws are most in evidence, 
claim for health insurance on tlie basis that it has 
improved conditions in other countries" therefore 

hut not until then—does the does not appear to he well founded.

<>f meeting it. And if it is true that heaJth conditions 
in the United States are excessively bad, that the 
death rate is abnormally high, that a large propor­
tion of our people have not resources wherewith to 
conserve their health or. when sick, to secure ade­
quate medical"service, and if it is further found that 
care of the sick by legislative compulsion is conducive 
to the public good, then 
proposed health insurance legislation merit serious 
consideration.

Nevertheless, if the pending health insurance pro­
posal should he refused enactment, the problem of 
preventable sickness and death and of consequent 
privation of some of our people would still demand 
most serious thought, which should be reflected in 
early remedial action.

The

GOOD HEALTH CONDITIONS AMONG WORKERS.
Nor does the claim for health insurance seem jus­

tified on the basis that a comparatively low rate of 
health prevails among wage-earners as a class, for 
authentic figures show that health conditions among 
wage-earners are practically on g par with health 
conditions among our population generally. Again 
consulting the mortality tables of the U. S. Bureau 
of the Census, we find that the average mortality 
rate in the 13 leading industrial States (California, 
Connecticut, Illinois, Indiana, Massachusetts, Michi­
gan, Minnesota Missouri, New Jersey. New York, 
Ohio, Pennsylvania, and Wisconsin) was 13.6 in 1914, 
exactly the same as for the country at large.
New York States in 1914 the mortality rate for the 
cities, in which industry predominates, was found la 
be slightly less than for the state at large. In Massa­
chusetts, in 1914, the mortality rate in the cities was 
exactly the same as for the state at large. This con­
clusion is further substantiated by the Metropolitan 
Life Insurance Company, which has insured one out 
of every six persons in the state of Massachusetts, 
and which is authority for the following statement 
in respect to tlie mortality rate for 1914 among its 
industrial policy-holders and the people in general : 
“The two mortality experiences are practically iden­
tical. The surprising fact is established that the in­
dustrial population, in so far as mortality is concern­
ed; is very Representative of the population at large.”

Turning now to the alleged poverty of a large num­
ber of American wage-earners, it would seem that 
the facts repudiate this claim. The United States is 
the richest nation in the world and its wealth is well 
distributed among the wage-earning population, as 
is best reflected by deposits in savings banks; the 
large majority of saving hank depositors are wage- 

(C'ontinued ou page 14).

MORE TIME LOST IN EUROPE THROUGH 
ILLNESS.

Tn 1915 the United States Commission on Industrial 
Relations, which cannot be charged with an under­
statement of unsatisfactory conditions, estimated 
that wage-earners in the United States lost an aver­

age of nine working days annually through sickness. 
The American Association for Labor Legislation, the 
chief advocate of health insurance laws in America, 
estimated in 1911 that wage-earners in the United 
States experienced an average sickness disability of 
8.5 days annually. The Metropolitan Life Insurance 
Company, in a sickness survey of North Carolina in 
1916, disclosed an annual sickness disability of 7.6 
working days for males, 10.2 for females. Its survey 
made in 1915 in Rochester, N.Y., showed a sickness 
disability rate of 7 working days per year for males. 
7.7 for females; its survey made in 1916 in Boston 
Indicated an annual loss of 6.5 working days for 
both males and females. The Social Insurance Com­
mission of California, in its report of January, 1917, 
states that among wage-earners in that State “an 
average of 6 days is lost each year because of sick­
ness.”

In contrast we find that in Germany in 1913, after 
health insurance laws had been in effect 29 years, 
sickness disability for each insured member averaged 
9.19 days annually. In the same year in Austria, 
where health insurance laws had been in effect 24

In
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Compulsory Health Insurance in Industry
By MAGNUS W. ALEXANDER.
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COMPULSORY HEALTH INSURANCE IN 
INDUSTRY.

WOULD PENALIZE PROVIDENT EMPLOYEES.
As we ponder the problem we should keep in mind 

the salient factors: the high sickness and mortality 
rates in health insurance countries as compared with 
sickness and mortality rates in the United States; 
the almost exact harmony of general mortality rates 
with the mortality rates among wage-earners; the 
ability of American wage-earners in general not only 
to save money for sickness and other emergencies, 
but to deposit it at interest or to invest it for home- 
building and other good purposes; their habits of 
self-reliance and mutual help that promote indepen­
dence and thrift; the tendency of health insurance 
to degrade such habits into dependence upon.govern­
mental machinery, unconsciously robbing them of 
true grit and efficiency. It would seem that these 
facts constitute a direct challenge to pause and 
thoroughly consider the whole problem before 
barking on a far-reaching health insurance experi­
ment.

9 i (Concluded from page 13).LIMITED
OF LONDON, ENGLANDi earners. Keeping in mind that there are about 20,* 

000,000 families in the United States, we are con* 
fromed v/ith the stupendous fact that in 1915 there 
vn ce nearly 12,000,000 savings bank depositors in the 
United States, with savings aggregating more than 
$.1,000,000,000. more than $400 per depositor.

And what shall be said of building and loan stock­
holders, Largely enterprising wage-earners, to the 
number of 3,335,000 in the United States, with hold­
ings of nearly $ 1.485,000,000 in 1915? And of mutual 
benefit associations in their many forms, numbering 
within their membership over 11.000,000 persons with 
$ 10,000,000.000 sickness and life insurance in force? 
These <b> not include industrial arid other establish­
ment associations, numbering over 2,000,000 mem­
bers eight years ago, and growing at a tremendous 
rate ever since, nor sickness and death benefit funds 
now becoming more and more common among labor 
u nions.

1 FIRE INSURANCE SINCE A.D. 1714

Canada Branch, Montreal:
T. !.. MORRISEY, Resident Manager.

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.!

AGENCIES THROUGHOUT THE DOMINION

YOU LOOK FOR SECURITY
"Whet her with the intention of taking out insur­

ance or associating yourself with some Company, you 
i'-ok for security.

The latest figures emphasize the unexcelled ft nan- 
rial position of this Company, 

liusitiess in I’orce over 
Assets over - 
Net Surplus over - 

These are reasons why I he Company is known a 9
“SOLID AS THE CONTINENT”

em-

Moreover, a great* many wage-earners who would 
be forced to contribute to the insurance funds have- $59,600,000

- 1 M00,000
2,GOO.00')

;

wisely husbanded their strength and rarely become
«Vet they must against their will, help support 

those who have induced weakness and illness by fool­
ish living, those who are frequently ailing and are 
most apt to play sick or to fancy they are sick when 
they are really well enough to work, and who would

AMERICAN WORKERS DO THEIR OWN SAFE­
GUARDING.

Do these facts point to such a condition of poverty 
of the average wage-earner as would warrant us in 
placing on him, his employer, and the public in gen­
eral. the vast expense which the proposed health in­
surance law should entail ? On the contrary, do not 
the facts indicate that United States wage-earners 
have, by thi»ir own initiative and good sense, already 
protected themselves by a voluntary system of health 
insurance of amazing proportions, a system of in­
dividual thrift whose results are reflected in indep- 
denre, fraternity, in lower sickness rates and in 
greater protection to life?. Dut if it were true that 
wages generally arc too low to sustain American 
standards of living, do we remedy such a socially 
a ml economically unsound condition by obscuring its 
character by such palliative measures as are pro­
posed in health insurance legislation ? Inadequacy of 
wages should be met by legitimate efforts to secure 
adequate American wage rate.

It is however, lamentably true that, when over­
taken by sickness, many people have neither savings 
nor sick funds with which to meet their medical 
needs or to secure the necessities of life, liven when 
such poverty is the result of thoughtlessness, waste­
fulness, ignorance or intemperance, ii is common for 
relatives and friends, true to the American instinct 
of mutual help, to rally to the support of the sick 
and to help carry the temporary burden until health* 
is regained. This tendency, coupled with habits of 
thrift which prevail among" our people, is perhaps 
the chief reason why so few people in th 
Stales are without aid in time of sickness. They are 
taught to help I hem selves and t<* care for their home 
folks, not to lean on the Government, as seems too 
common in European countries where health insur­
ance funds are easily tapped.

NORTH AMERICAN LIFE 
ASSURANCE COMPANY work if it were not made easy for them to “lay off.” 

The American citizen who saves his money for in­
vestment in the United States would have to Ijelp 
support the alien who sends his savings abroad ; the 
thrifty would he called upon to support the thrift­
less; the virtuous would be taxed for the benefit of 
the vicious, the temperate for the intemperate; all 
by the authority of the state.

k
TORONTO, CAN,HEAD OFFICE

Founded in 180.)

THE LAW UNION AND ROCK 
INSURANCE CO. LIMITED

An impartial judge of the health insurance pro­
posal will recognize that its chief function would lie 
to distribute funds and to provide medical care; that 
it lays but weak emphasis on prevention of disease, 
the great consummation toward which ail healtli 
betterment efforts should tend. Instead of saving the 
money of wage-earners and our people in general, it 
seems designed to waste it: instead of adding virility 
and efficiency to our people, it gives every promise 
to lower their standards of independence and to dis­
courage American grit.

OE LONDON

ASSETS EXCEED $48,000,000-
OVER $12,500,000 INVESTED IN CANADA. 

FIRE & ACCIDENT RISKS ACCEPTED.I
li

Canad an Head Office:

57 Beaver Hall Hill, MONTREAL
Atient» wanted in unrepresented towns in Canada 

.1. I , K. DICKSON, Canadian M...,a6cr.
\V. 1). AIKEN, Superintendent Accident Dept.

the cost.

The London & Lancashire Life 
and General Assurance 

Association, Limited

Health insurance cannot he considered apart from 
its cost. Ustimatvs varying from 4 per cent to over \
G per cent of the pay-roll of insured members have 
been made by both advocates and opponents of the 
proposal, which in Massachusetts would amount to 
from $2.“,000,000 to $40,000,000; in 
$70,000.000 to $1 10.000.000, and in the entire 
States from $Gf>0.000.000 to $1,000.000,000.

New York from 
lTnited

v Offers l iberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD 

UP A PERMANENT CONNECTION
WE PARTICULARLY DESIRE REPRESENTATIVES 

FOR CITY OF MONTREAL 
Chief Office for Canada:

164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT

United

The cost of health insurance in Germany, exclud­
ing administrative expense, in 1835 was 52,646,800 
marks, or J 2.3 marks for each of the L294.173 insured
members; in 1913 the cost had increased to 390.686,- 
r>id2 marks, or 28.8 marks for each of the H3.566,473 
insured members.

EFFICIENCY NOT INCREASED BY HEALTH 
INSURANCE.

Manager for Canada
This happened in an efficiently 

managed monarchy. What must we expect in our 
democracy ?It Is claimed that the proposed health insurance 

law will increase the efficiency of our people and 
thus strengthen the productive resources of our conn-

1Advocates of health insura nee legislation
sought support for it by calling attention

have 
to an an-WESTERN ASSURANCE

COMPANY
try ; but the facts introduce a grave doubt of this 
fin i m.

!nual wage loss of $500,000.000 or more in the 17 ni ted 
States on account of sickness

Statistics have already been cited showing 
that in 1913, in Germany and in Austria, wage-earn­
ers lost more time through sickness under health

among wage-earners. 
Assuming this statement to be true, although its 
fVith has not been established, it must be borne in 
mind- ithat the dominating influence of 
insurance scheme should be to ‘prevent sickness and 
thus eradicate both the wage loss and the

Incorporated 1851
Fire, Explosion, Ocean Marine 
and Inland Marine Insurance. insurance laws than in the United States, iiulepen- 

$4,000,000.00 dent nf such laws. It is significant also to note how 
the tendency to become sick, to imagine they are

any healthAssets Over - - -
Losses paid since organiza­

tion, over 
11 FAD OFFICE

W. R. BROCK,
President.

OUEBEC PROVINCE BRANCH:
61 ST. PETER STREET, MONTREAL

ROBERT BICKFRDIKE, Manaier

- 63,000,000.00 siek, hjj to make believe they are .sir!:, has grown in
TORONTO, ONT. the habits of German and Austrian workers. In Ger­

many out of every 100 insured wage-earners, 36.7 
were listed as sick in 1890 and 45.G in 1913; in Aus­
tria the corresponding figures were 45.7 in 1890 and 
51.8 in 1913. The average number of days of sickness 
for each sick member increased in Germany from 16.2 
in 1890 to 20.2 in 1913; and in Austria from 16.4 in 
1890 to 17.4 in 1913. The average number of days of 
sickness per insured member, which was 5.9 in Ger­
many in 18S5, when the law had just gone into effect, 
increased to 6.19 in 1890. and to 9.19 in 1913; while 
the Austrian statistics from 1890 to 1913 show an in­
crease from 7.98 to 9.45 days. Not only did the dura­
tion of sickness per person increase, but more per­
sons were reported sick in Germany and Austria in 
1918 than in 1890. showing that compulsory health 
insurance laws did not prevent sickness nor minimize 
its duration, and therefore did not promote efficiency. 
In fact, the whole history of Uuropean health-insur­
ance disbursements seems to indicate that the scram­
ble for the “funds” has developed in, thousands of 
workers a very prominent wishbone tu the detriment 
of their backbone.

conse-
quent loss in productivity, at the same time building 
up tlie efficiency of the worker as an individual and 
of the nation as a whole.W. B. MEIKI.E,

Vice-Pres. & Gen. Man. Does payment of cash 
the light ofbenefits to idle sick wage-earners, in

1 European health insurance experience, 
any one of these constructive results?

accomplish

MONTREAL, L'EPIPHANIE, JOLIETTE 
SERVICE—CANADIAN NORTHERNThe Independent Order of Foresters

Policies issued by the Society are for the protec­
tion of your family and cannot be bought, 
pledged or sold.
Benefits

An unexcelled train service goes into effect be-
tween Montreal, l’Hpiphanie. Jolictte with Canadian 
Northern Railway change of time effective May 12th 

Trains leave Montreal for Joliette 9.00 a.m. l.ir,
3.10 p.m. and 5.45 p.m. on week days and 9,00 
on Sundays, return trains leave .Toilette 7.15

are payable to the beneficiary in case 
ot death, or to the member in case of his total 
disability, or to the member on attaining seventy 
years of age. p.m.

a.m.Policies Issued From $500 to $5,000
a.m.,

1.35 p.m. 2.35 p.m. and 8.00 p.m. week days and 
8.00. p.m. Sundays. Buffet parlor car on two

TOTAL BENEFITS PAID (Over)............... $50,000,000

trains. 

Officeg
230 St. James St., or Depot Ticket Office, St, Cathe­
rine St. least, Montreal,

FRF!>. J I lARCH. 
Secretary.

lit,MOTT (i. STKVliXSOX, 
President.

For further particular apply to Ctty Ticket

S. II. Pin:. F. A. S„ A. t. A 
Actuary.
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“A Little Nonsense Now and 
Then"

NO SUBSTITUTES.

Under the United States conscription law, a draft­
ed man may not buy exemption, nor can his friends 
purchase exemption for him. Thus the disgraceful 
poster, “Substitute Wanted!” will not offend the 
very name of democracy during the present 
Moreover, there are to be no bounties; nor can any 
man buy himself out of the service, once enlisted or 
conscripted. For these, and many other reasons, the 
new army bill deserves to be called fair and square.

NEW
RECORDS

I

Two old women were discussing the meaning of 
the word “tact,” and the one remarked that she did 
not know what it meant.

“Weel,” remarked the other, “it’s like this: 
posing you were tae dee, and gang up to Heaven, 
and at the gate ye were tae meet Peter, ye widna* ^ 
speak tae him about cock-era win*, wid ye ? 
that’s tact!”

war.

Sup-
Results secured during the past 
year re-affirm the position of the 
Sun Life of Canada as the larg­
est life assurance organization 
of the Dominion.

Fair-dealing and progressive 
business methods have given it 
leadership in annual New Busi­
ness, Total Business in Force, 
Assets, Surplus Earnings, Net 
Surplus, Total Income, Premium 
Income and Payments to Policy­
holders. .

WAR INSURANCE. A pretty young woman tripped up to the counter 
where a new clerk was assorting music and, in her 
sweetest tones, asked : “Have you ‘Kissed Me in the 
Moonlight?’ ”

The clerk turned around, looked at her. and an­
swered: “It must have been the man at the other 
counter, I’ve only been here a week.”

(Washington Post).

In considering a uniform type of war risk insur­
ance for American soldiers leading insurance com­
panies at a recent conference produced interesting 
statistics showing the rate of mortality among the 
English and Canadian armies engaged in battle from 

Although the fighting in France was1915 to 1916.
much heavier in 1916, and although more English 
and Canadians were engaged in it, there were only

An elderly gentleman, who had never seen a foot­
ball game, was persuaded by a young enthusiast to 
attend a gridiron contest.

“Now,” said the young man, as they started for 
the game, “you will see more excitement for a dollar 
and a half than you ever saw before.”

“I have my doubts about that,” replied the elderly 
“That’s all my marriage license cost

in 1915.three killed in 1916 for every four killed 
These figures were furnished by an insurance com­
pany which insured thousands in the English and

SUN LIEE ÀSSUHAHŒ 
Gdjæifan^OF CANADA
Head Office^Montreal

Canadian armies.
The decrease in loss of life in these armies as 

the war progresses is due to the better co-ordina­
tion of artillery and infantry. There could be no 
better argument for real preparedness.

Conscription will give the United States a real 
army, well trained and composed of the right sort 
of men. Under the proper military training artil­
lery protection, which keeps loss of life in the infantry 
at a minimum, becomes possible.

The insurance cQmpanies have indicated their de­
sire to act in a patriotic way and to make no money 
out of the war risks. The tentative proposal is to 
increase the rate $37.50 per $1,000 of insurance, but 
If this proves excessive there will be a return to the 
policy holders. If it should prove too small, the 
rates probably will be raised. The insurance com­
panies can be of real assistance to the nation in the 
present crisis, and it is apparent that they are adopt­
ing an enlightened attitude.

gentleman.
me.”

41 -%
The East End doctor was attending an injured

woman who had come to his surgery with her arm 
severely bitten, says the Chicago Herald. He dress­
ed the wound, and as he did so he remarked : “I 
cannot quite make out what sort of animal bit you. 
The wound is too small for a horse’s bite and too 

“Oh, it wasn’t an animal ! ” ex-

AN IDEAL INCOME
can bo secured to your Beneficiary with 
Absolute Security by Insuring In the

Union Mutual Life Insurance Company, 
Portland, Maine 

on ite

big for a dog’s.” 
claimed the patient. “It was another lady.”

Two boys, one a Jew and the other Irish, both re­
ceived a dollar bill for Christmas.

They started out the next day together and little 
Mike spent some of his dollar in the first store they 
came to.

Levi, however, simply asked to have his dollar 
changed into nickels and dimes.

Going to another store, Levi had a clerk change 
his money back into a dollar bill.

“What makes you keep changing your money, 
Levi?” asked Mike.

“Sooner or later some von is goin' to make a 
mistake,” replied Levi, “un it ain't going to be me.”

MONTHLY INCOME PLAN
Backed by a deposit of $1,688,902.65 par value with the 

DOMINION GOVERNMENT in cream ef 
Canadian Securities.

For full Information regarding the most liberal 
Monthly Income Policy on the market vrrite, stating 
Sge at nearest birthday, to

WALTER I. JOSEPH, Manage*
Province of Quebec and Eastern Ontario.

Suits 502 McGILL BLDG.. MONTREAL. QUE. ELIMINATE FIRE WASTE.

Enormous waste through fires is mentioned by the 
Fire Marshal of Ontario as one thing that might be 
eliminated to a large extent now that attention is 
being directed as never before to the need for great­
er production and preservation. He says that the 
waste of the Province from these causes for the first 
three months of 1917 amounts to $3,321,931. In 1916 
it amounted in round figures to $12,000,000. If the 
w.aste is not stopped the year 1917 threatens to be 
as disastrous as its predecessor.

The unfortunate part, he adds, is that the waste

Commercial Union Assurance C».
OF LONDON. ENG.LIMITED

The largest general Insurance Company In the world 
Capital Fully Subscribed

“ Paid Up ............
Life Fund and Special Trust Funds.... 74,591,640 
Total Annual Income Exceeds

“ Funds Exceed ..............
Fire Losses Paid..

Deposits with Dominion Government .,. 1,225,467
(As at 31st December, 1916.)

When the train stopped at an inland Alabama 
station the Northern tourist sauntered out on the 
platform. Beneath a tall pine stood a lean animal 
with scraggly bristles. The tourist was interested.

“What do you call that?” he queried of a lanky 
"cracker."

"Razorbaek hawg.”
“Well, what is ho doing, rubbing against that tree7-
“He's stropping himself mister; jest stropping 

himself."

$14,750,000
1,476,000

47,260,000
142,000,000
183,366,690

comes largely from the destruction of field products 
in barns, elevators and' warehouses, or in canning 
factories, cereal mills, and other places where the 
raw product is being turned into food for our own 
needs and for the armies of the allies. Many fires, 
probably one-half of them, could be avoided by a study, hard at work on his sermon for the coming 
little care and thought. By way of example -reference Sunday, when a visitor was announced. She was a 
is made to barn fires. Last year in Ontario alone pjg muscular woman, and when the minister had 
over 600 barns were destroyed, involving a loss of brought forward a chair she flopped into it and opt-n-

_AHead Office, Canadian Branch:—Commercial Union Bldgs 
232-236 St. James Street, Montreal. The rector of a church in Maryland was in his

Applications for Agencies solicited in unrepresented 
districts.

Mgr. Canadian Branch 
Asst Manager

J.McGRF.GOR - 
W. S. JOFLING -

more than $1,000,(ISO, of which $600,000 was on pro­
duce, implements and live stock. If by a little care 
we can save one-half this loss we should he doing ■ 
the equivalent of that much extra production, and 
who is there among us who is not prepared to do 
his “bit” on this line?

ed up bluntly, as follows:
“You're Mister .Tones, ain’t you?”
"I am.”
"Maybe you'll remember mnrryin* a couple 

strangers at your church a month ago.”
“What were the names?”

A Free Course in 
“Salesmanship”

of

Three very simple suggestions are thrown out :
(1 Install lightning rods on bams and' save fires 

from lightning. (2) The crops should not be put 
in until it is certain they have been properly cured. 
(3) Ventilate the barn so that gases will be carried 
off.

“William Perkins and Elizabeth Jones,” said 
“and I'm Elizabeth.”

fhe
We have thought about the young 
man who sees no prospects ahead. 
Would you like to be In a busi­
ness that will give you 

A GOOD LIVING WAGE 
A PROFITABLE FUTURE 
A PROVISION FOR OLD AGE 

man the Insurance

woman,
“Are you, indeed? 

face when you came in, but—”
I though! r remembered your

“Yes,” continued the visitor, “I'm her, all right, an* 
ought to drop in an’ lot you knowI .thought as how 

that William has escaped ! "—New York Times.
We teach a 
Business, which offers permanent 
success, does not fluctuate, Is a 
professional occupation, and has 
been truly named “The best paid 
hard work In the world.”
This Is done by a correspondence 
course and personal assistance,
W hen°fheC'll Tu ÏIy prepared for the 
work, we place him In a position 
and help him to make good.
The first two lessons of the Com- 
pany’s correspondence course will 
be sent to anyone Interested. It 
will pay young men who deslrel 
to get on in the world to look Into!

AM correspondence strictly con- 
fldentlal.

When Julia Ward Howe died memorial services In 
her honor were held at San Francisco, and the local 
literary colony attended practicaly en masse to pay 
by their presence a tribute to the writer, relates the 
Saturday Evening Post. A municipal officer was 
asked to preside. Dressed in his long frock coat and 
his broad white tie, he advanced to the edge of the 
platform to launch the exercises and introduce the 
principal eulogist. He bowed low and spoke as fol­
lows: “Your attendance here, ladies and gents, ia 
such great numbers shows San Francisco’s apprecia­
tion of good literature. This meeting is a great tes­
timonial to the immortal author of ‘Uncle Tom’s 
Cabin'—the late Julia Ward Howard!”

CANADA'S SHIPBUILDING.

Incomplete statistics show that more than one 
hundred vessels are now on the stocks of Canadian 
shipyards in various stages of construction. The ves­
sels run from the 250-ton schooner to the 6,000-ton 

going ship. Sailing vessels predominate, andocean
all the yards of the Maritime Provinces on the At­
lantic side, and of British Columbia on the Pacific 
side of the Dominion, are humming with industry. 
Never before, since the steamer supplanted the wind-

mk
r&/\

CANADA LIFE 
ASSURANCE COMPANY 

Head Office, Toronto.,

s
> jammer, has so much capital been employed in Can­

adian shipbuilding. -
ES
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BLACK DIAMOND which the company may deem capable of being con­
ducted so as directly or indirectly to benefit the com­
pany and to advance money to or guarantee contracts 
of or otherwise assist any such person, firm or com­
pany and to take or otherwise acquire shares and 
securities of any such company and to sell, hold, re­
issue with or without warranty or otherwise deal 
with the same:

To draw', make, accept, endorse and issue promis­
sory notes, bills of .exchange, bills of lading and 
warehouse receipts and other negotiable and trans­
ferable instruments;

To pay out of the funds of the company all the 
expenses of or incidental to the formation, registra­
tion and advertising of the company, under the name 
of “Brome Lake Duck Farm. Limited", with a capital 
stock of twenty thousands dollars ( $20,000.00), divid­
ed into two thousand (2,000) shares of ten dollars 
< $J 0.00 > each.

The principal place of the business of the corpora­
tion, will be in the city of Montreal.

Dated from the office of the Provincial Secretary, 
this twenty-ninth day of March. 1917.

FILE WORKS

Incorporated 1397

Ilifilicet Awards at Twelve International Exposi­
tions. Sr<x!.d Vi.ic, Gold Medal, Atlanta, 1893

TtlaMished 1803

Imperial BankG. & H. Barnett Co.
rHJLADELPIlIA, I'a. of Canada

Tuned and G|)crated hv 
M( ÜCI.LON FILE COMPANY

The annual meeting of 
the shareholders will be 
held at the Head Office 
of the Bank on Wed­
nesday, 23rd. May 1917. 
The chair to be taken 
at noon.

PROFESSIONAL

THE SOCIETY FOR THE ADVANCEMENT OF IN­
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AGENCIES, LIMITED.”
EUGENE R. ANGERSHOWARD S. ROSS, K.C. Public notice is hereby given that, under the Que­

bec Companies’ Act. letters patent have been issued 
by the Lieutenant-Governor of the province of Que­
bec. hearing date the twelfth day of April, 1917, in­
corporating Flavion Basilieres, accountant: Amedoe 
Henri F.tvreau, manufacturer ; Angeline Gernaey, ac­
countant. <,f Montreal, dean-Baptiste-Alfred Bou­
chard, notary of Saint Retni, and Henry L. O’Don- 
ougluis. professor, of Shawinigan Falls, for the fol­
lowing purposes:

To wholesale pharmaceutical articles, perfumes, 
toilet powders and other goods;

To carry on the business of inporters and export-

ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St Nicholas St., Montreal

9BROME LAKE DUCK FARM, LIMITED

A SESSION OF THE COURT OF KING’S BENCH 
i Crown side), holding criminal jurisdiction in and 
for the DISTRICT OF MONTREAL, will be held in 
the COURT HOUSE, in the CITY OF MONTREAL, 
on FRIDAY, the FIRST DAY of JUNE NEXT, 
TEX o’clock in the forenoon.

In consequence, I give PUBLIC’ NOTICE to all 
who intend to proceed against any prisoners now in 
ti e Common Gaol of the said District, and all others. 
It.* t they must be present then and there, and 
give i,'dice to ail Justices of the Peace, Coroners ami 
Peace Officers, in and for the said District, that the\ 
must be present then and there, with their Record. 
Roils, Indictments, and other Documents, in order !-• 
do those things which belong to them In their respec­
tive 'capacities.

To act as commission and business agents gen-

To acquire, lease and dispose of trade marks, patent 
rights, privileges as to nay invention and make use 
of same in connection with the company’s business;

To enter into any arrangmerits with any company 
carrying on a similar business for sharing of profits, 
union of interests, reciprocal concessions or other­
wise for the benefit of said company;

To acquire shares iu any company carrying on a 
similar business and to pay for such shares in cash 
or by means of paid up shares of the present com­
pany, in whole or in part;

To unite with other companies authorized to curry 
on a aimalr business and to acquit such operations 
in paid tip shires of ihe company;

To sell the business and property of the company 
as a going concern to any person, firm or company 
empowered to acquire same and to receive Lite price 
thereof in cash or in paid up shares, debentures or 
any other legal considerations, under the name of 
"Agencies Limited”, with a capital stock of nineteen 
thousand dollars, ($19,000.00). divided into three hun­
dred and eighty (380) shares of fifty dollars {$f>0.00> 
each.

The principal place of the business of the corpo­
ration. will be at Montreal.

Dated from the office of the Provincial Secretary, 
tliis twelfth day of April, 1917.

I’lildu- iuiftiT is Imitby given that under the Quebec. 
( uinpames' A« l, letters patent have been issued by 
the Lieutenant-Governor of the Province of Quebec 
bearing date the twenty-ninth day of March, 1917. 
incorporating M M. Howard Salter Ross, barrister; 
Eugene Real Angers, barrister; Henry Murray Gard­
ner, chartered accountant; George Thomas I'orter, 
account; and .Antoinette' Defoy Lamarre. steno­
grapher. of Montreal, for tHe following purposes:

To raise, buy and sell ducks and other kinds of
poultry and to carry on business as farmers;

materials,
als i

supplies,To grow, buy and .sell 
machinery and other articles which the company may 
consider convenient or necessary for use in connec­
tion with carrying on the said business;

all

m thn business of general traders in and 
>f such goods chattels, merchandise

I’d carry 
mamifact m ers 
and supplies as the company may consider can with 
advantage lo the company he dealt in connection with

L. J. LEMIEUX, Sheriff.
Sheriff’s Office,

Montreal, 11th May, 1917.
the above business.

To take over as a going concern the business now 
being curried on at Foster in the province of Quebec, 
as a registered partnership under the name of W. Se­
ll. Duck Farm and to pay for the same wholly or 
in part in fully paid lip and non-assessable stock of 
the company or in casli bonds, debentures, mort­
gages or oilier securities and to assume the whole 
or in part the liabilities of such business;

To purchase, lease or otherwise acquire In while or 
In pari the business of any company, firm or person 
tarrying on any business similar to the business of 
the company and to assume In whole or in part the 
liabilities of any such business and to pay for the 
same the whole or in part in fully paid up non­
assessable stock of the company or in cash, bonds, 
<icl> mttires, mortgages or other securities:

To acquire by purchase, lease or otherwise and 
from time to time to sell, exchange, let or otherwise 
dispose uf lands and buildings which the company 
may consider necessary or convenient for the prose­
cution of its business;

Book Review
HONEST BUSINESS.

Honest Business <G. l\ Putnam’s Sons, New York 
and London. $1.25) by Amosk Fiske, A.M., deals 
with what the author believes to he the right con­
duct for organizations of capital and labor. The 
author deals with Government Regulation; Govern­
ment’s Business; Making And Use of Wealth; Pov­
erty and Riches; Division of Fruits of Labor; Ethics 
and Religion in Business; Cost and Value of Living 
and the Best Policy.

He points out the difficulty of determining the 
equitable share of all who supply capital and man­
age its application and all who take part in the 
work of production and the distribution of products 
and reminds his readers that it requires intelligence 
as well as a sense of justice. With human nature 
so prone to selfishness and one-sided vision it needs 
an impartial tribunal to fix the terms of apportion­
ment.

r. J. SIMARD,
Assistant Provincial Secretary.

Bank of Montreal
’^T’ OTICE is hereby given that a Dividend of Two- 

and-one-half per cent, upon the paid up Capital 
Stock uf this Institution lias been declared for the 
current quarter, also a Bonus of one per cent., both 
payable on and after Friday, the FIRST day of June 
next, to Shareholders of record of 30th April, 1917.

$t her wise acquire anyTo apply for, purchase or 
patents, trade marks, licenses, concessions conferring 
any exclusive or non-exclusive or limited right to use 
or any secret or other Information as to any inven­
tion which to ihe company may seem capable of being 
ii-Hcd for any of the purposes of the company and iu 
use exercise, develop and grant licenses of such:

To amalgamate with or take over as a going con­
cern or otherwise any company or business having 
objects altogether or In part similar to those of the 

such terms and conditions as may be

P»y order of the Board,
F R E L> ERICK WILLIAMS- T A Y 1.0 R,

General Manager.
Montreal, 24th April, 1917.

He urges strongly the essential relations of ethical 
and religious culture to the practical business of life 
and thinks too much stress is laid upon belief and 
profession and observance of rites and ceremonies 
and too little upon conduct in the business of 
day life.

ILLINOIS TRACTION COMPANYcompany on 
deemed advisable;

>f the whole orTo sell, lease or otherwise dispose 
any part of tHe company’s business and undertaking 
for cash or for the stock bonds, debentures, securities

NOTICE OF DIVIDEND NO. 17.
A Quarterly Dividend at the rate of Three per 

cent iV c i per annum «in the Common Stock of the 
Illinois Traction Company has been declared for the 
Quarter ending April 30, 1917. payable May 15th,
1917, to Shareholders of record May 1st, 1917.

every-nr shares of any other company;
To acquire, hold, lease, sell, exchange or otherwise 

dispose of the stock, bonds, debentures, securities or 
shares of or in any company carrying on business 
with objects similar to those of this company;

To distribute among the shareholders in kind any 
of the property or assets of the company and in par­
ticular any shares, debentures or securities of any 
other companies belonging to or held by the com­
pany which the company may have power to dis­
pose of!

To Invest any monies'of the company not lmmei 
diately required in such securities or in such main 
ner as the company may from time to time deen\ 
wise;

To acquire and hold shares in the capital stock of 
any other corporation such powers to be exercised 
by the directors;

To enter into any partnership or into any arrange* 
ment for sharing of profits, or union of interests with 
• tiy person, firm or company carrying on or about fn listing products 
tm carry on any business which this company lsf 
authorized to carry on or any business or transaction

TRUST COMPANIES.
By Order uf the Board, The Story of The Trust Companies (illustrated), 

by Edward Ten Broeck Ferine has been issued by 
G. P. Putnam’s Sons, New York and London. $2.90.

Someone has said trust companies are the de­
partment stores of finance. The differences between 
banks and trust companies are pointed out. 
growth of the older American trust companies 
sketched, the oldest company being now about 
hundred years in business. Tt is pointed out that 
journalism has been represented on the boards of 
New York trust companies by Salem 
Oswald Garrison Villard, Frank A. Munsey, George 
Harvey, and William J. Arkell. A valuable biblio­
graphy is included in this interesting and useful book*

GEORGE M. MATT IS, Treasurer.
Champaign, III.

A CHEMICAL DIRECTORY.
The

The Annual Chemical Directory of the United 
States, published by Williams and Wilkins Company 
of Baltimore. V. S. A., is a careful compilation made 
from authoritative sources, and contains practical 
data and lists. The correct chemical name Is used 

and the lists are arranged in

H. Wales,

alphabetical order.
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had, like Copenhagen, a duty-free area, so that it 
served as a port of trans-shipment for foreign goods, 
and a high authority, H. B. Morse, has stated that 
the general management was much more business* 
like and less bureaucratic than in the other foreign 
possessions of Germany. The Protectorate had be­
come a summer resort for Europeans, and a refuge 
for Chinese magnates in fear of the effects of the 
revolution.

A German author described it in 1913 as serving 
partly as a naval station, partly as a base for the dis­
play in China of German methods of town planning, 
administration, education and civilisation in general. 
It possessed a model German first-grade school, or 
“gymnasium,” of the most modern type, with Euro­
pean pupils as well as Chinese. At Shanghai German 
enterprise had provided schools of medicine and en­
gineering, with a school of European languages pre­
paratory for them. Elsewhere German influence has 
been promoted by elementary and secondary mission 
schools, Protestant and Catholic, though they are far 
fewer than those established by missionaries from

Finally, theGreat Britain and the United States. 
Deutsch-Chinesischer Verband founded in Berlin be­
fore the war. started a monthly periodical two years 
ago, the “China-Archiv” devoted not to Chinese art 
or scholarship but to the. dissemination of very prac­
tical information about Chinese politics and trade. 
All these perfectly legitimate and even laudable ef­
forts to develop Chinese resources and German in­
terest in theni are now cut short almost beyond the 
possibility of resumption by the stupid and brutal 
ruthlessness of the German Government in the Eng- 

Channel and the Atlantic. No wonder that theltsh
"Vorwarts” and the "Frankfurter Zeituns" always 
strong for different reasons, in their economic in­
formation, are alarmed at the prospect for German

When Germany intervened in Venezuelacommerce.
German community there resented her interfer- 
liy refusing to join in the Kaiser's birthday fes-

the

tivities on board the German warships. What must 
the peaceable and enlightened German merchants in 
China he thinking of the Kaiser now?

As things stand, those merchants are turning oven 
their business to neutrals, and the German Legation 

Pekin has been replaced by Dutch troops, 
has estranged the last important Power

guard at
Germany
ruling one of the most economic regimts prospectlve-

ly, that might have taken her side

What Germans Are Losing by the War
(The London “Economist”).

1'wi-nly year* ago the German Emperor invented 
'ht- metaphor of the mailed fist” to 
soldo menace to the decrepit Chinese Empire, and 
now a Ewecp of that fist lias wrecked the whole ap­
paratus of “Kuitur” laboriously raised in China 
meanwhile. The submarine blockade has constrained 
China to follow the Government at Washnigton in its 
formal protest, ami German obstinacy and ruthlees- 
ness have enabled the Entent Powers to win over the 
Chinese Republic. The active propaganda carried on 
b>' the Gcifnan Embassy and the hundreds of Gerpians 
the German Embassy and the hundreds of Germans 
in the Chinese services has failed completely, and the 
republic hay accepted from the Entente Powers the 
offmw of tariff re\ision and of suspension of the pay­
ments <>f the Boxer indemnities, which it rejected 
when Germany made them in the autumn of 1915. 
The hesitation of the Chinese President has been 
overcome by the pressure of his Ministers, and both 
I louses of the Legislature declared, by overwhelming 
majorities, for war with Germany some time a go. 

.Recently the German Minister at Pekin and the 
German consular staff received their passports : and. 
;*s in the United States, so in China, the final plunge 
is only delayed until public opinion in the interior 
i,; sufficiently informed to enable it to give emphatic 
support to the action of the Central Government. And 
so H■ rlin has closed another of the most hopeful 
fields for the perfectly legitimate expansion of Ger­
man influence red trade.

A few figures will best exhibit the magnitude of 
the present and prospective German loss.
1 wen t y-six railway or other loans contracted since 
.*94 by or on account uf successive Chinese 
ments, (fi rman banks or investors are concerned 
jointly with those of Entente countries in six, and 
V'fitli Austria -Hungary in one—the so-called “gun­
boat loa n” of 19 i 3. Besides this, one loan is exclu-

burg-American liner, with others of smaller tonnage, 
together with three Austrian liners, will probably be 
treated as prizes of war: but all that is only a very 
small part of the German loss. The Shantung: Rail­
way, with its capital of £2,700.000, running ^ from 
Tsingtao in the Kiao-Chao Protectoi*ate, to Tsinan- 
fu, the capital of Shantung, is a German enterprise; 
it has a branch to the mining districts, which are 
being exploited by a German company; and new 
lines, representing a capital of £3,500,000. are under 
construction connecting it with the Tientsin-Pukow 
Railway, also mainly a German enterprise. All these 
lines will now pass out of German control, probably 
for ever. The lJeutsch-Asiatische Bank, with its six 
brandies in Chinese commercial centres and a capi­
tal of about £ 1.000,000. will presumably be wound up. 
In 1913 Germany stood fourth on. the list of foreign 
countries doing business in China, with 273 firms and 
3,0! 3 residents. The British firms and residents were 
respectively f>S4 and 8.914. after 83 years of British 
trade unrestricted by the old East India Company's 
monopoly; and Great Britain was only surpassed in 
ilie number of its firms in China—though probably 
not in their importance—by Russia and Japan, 
foreign commerce German trade ranked relatively 
low. but was growing fast. The value of Chinese im­
ports into Germany had risen in the four years. 1910- 
13. according to the German official figures, from 
£ 4.730.090 to £6.525 000: that of German exports to 
China from £3.325.000 to £6,145,000. In that time the

express a p

In

German exports »>f indigo and of aniline dyes, had 
nearly tripled <an unfortunate increase for Chinese 
textile, art G so. roughly had those of steel and iron 
and i'f cotton Roods. There was a heavily subsidized 

>f mail steamers to China, with four

Of the

govern-
German line
lines more or less regular of. freighters, and a num­
ber of steam services between Chinese ports and on 
inland waters were in German hands. German mer­
chants lived in concessions of their own at Shanghai, 
Hankow and Tientsin, and in "international” conces­
sions. with other foreign residents, in various other 

In the German epher of influence,

■°Jvcly German—the Arnhold Ivarbcrg loan of 1895—
but f this only some £70,000 is no\V outstanding". 
Interest on the German portions of all these debts 
N now suspended til! after the war. and even then it 
may. possibly be held in pledge for German indem­
nities it; respect of damage suffered by China in the 
submarine blockade. The ten ships now in Chinese 
ports, including a North-German Lloyd and a Ham-

treaty ports.
Tsingtao, the chief port of the Kiao-Chao Protector­
ate, represented a total capital, invested by the Ger- 

Government and private interests, of some £1.0,- 
000,000; the German residents numbered 3,500; it
man
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THE EXPORTER’S FIELD
The roads had been frequent-War’s Wastage have remained intact, 

ly destroyed by retiring troops and seriously damaged
In many cases theby gunfire and excessive use. 

foundations may be found useless and require entire 
Road repair will form a heavy item in

pean government reports, trade and industrial jour­
nals, etc. The total destruction of public and private 
property is estimated at $3.735.000,000 In the west­
ern and $2,250.000,000 in the eastern theatre of war. 
This does not include the destruction of shipping. 
The report says, in part, of Belgium and Northern 
Fra nee :

11 is estimated that the loss, due to the war, of 
public and private property in Kuropean countries 
represents a value of over $0,000,000,000. This estimate 
is contained in a report on “World Trade Conditions 
after the European War," which was read to the 
delegates who were present at the fourth convention 
of i he national foreign trade council held in Pittsburg 
/•ecen tlv.

The estimate is frankly described as an approxima­
tion, the sources of information being official Kuro-

renewal. 
budgets of smaller villages.

be regarded as 
Railroad tracks

The destruction of bridges can
complete in every fighting zone, 
have been partly destroyed, but much has been re-

and civil population.paired for the use of the armyThe destruction of private dwellings is large whore 
fighting lias taken place, but much is left that can 

Foundations, in many cases.
of industrial property has notThe greatest enemy 

been military operation, but enforced idleness of mu- 
The furnaces of the big iron

be used in rebuilding.
chiner y and buildings, 
smelters were damaged by gunfire in several cases.

Trade of Canada — Twelve Months Ended February materials was ex-The destruction of stocks of raw 
tensive, not only to prevent their falling into the 
hands of invading armies, but through bombardments. 
Germany has removed part of the machinery and 
equipment of certain Belgian plants to Germany to 
obtain certain raw materials like copper, or to furnish

Pi #.p;i !•■■<! by Ti.iile Statistics Branch, department <>f 
Trade anil < '■ iitimercc. Ottawa.

Summary of the Trade of Canada.
German plants with additional machinery.

Industries cannot return, with peace, at once to full 
Neither Belgium nor France will imme-

Twelve months ended February. 
191.1. 1917.1910.IMt ». operation.

diately require all raw materials, machinery and in-
Conditions will be

$?$§Imports for Consumption:
I Hit table goods..................

I 'roc goods............................

278.303,387
207,850,753

4 4 1,017,609 
303,1 12,013

290.910,028 
I 77,1 60,463

dustrial building to be replaced, 
somewhat different, however, in agricultural districts'J.ife... 179

Fields must bewhere production has been continued, 
worked immediately the owners return. Agricultural 
machinery, seeds and building material will be in

486,160,140 805,029,622
34.175.614 26,979,553

4 0S,07 1,09 I 1. . 032.82 1,7»0 
. . 11,1 20,540

Tula I imports, morelia ndisv .... 
( ‘uin ;<ml bullion ................................... . 132.955.322

immediate demand.
After the Balkan war it took approximately one

It will require
832,009,1750<) 1,026,4 I 3 520,335,7540 40,948,280Tui.,1 import,

year to rebuild destroyed villages, 
longer in Belgium and France because of labor losses 
not replaceable from neighboring States, 
rebuilding will occupy more time.

79.963,107 100,815.295 142.722,1511 09,719,1 89II.' Industrial I
Many new indus- lExports:

( ' i iindia n produce
The mine..........
The fisheries . .

trial buildings in northern France and Belgium may 
consist of temporary structures, the total expense 
of which most likely will not he more than one-third 
the total value of the former buildings.

64,582.023 83.641,039
22,389,048 24.570,488
51,464,650 55,540.515
99.731,844 121,612,208

244.246.91 3 369,303.875
2 I 0.622,022 455,173.956

5,278.817 7,532,612

52.31 3,3435 N. 6 37,69 3 
20.5 11.5.S 7 
42. 456,502 
52.927,25 1 

203,836,01 2 
56,1 97.857 

I I 5,290

19,091,778 
41.904.728 
72,1 16.55 4 

I 28.3 20.451 
76.178,001 

576.050

The immediate needs of the two countries during
Agri-

Thc fores! ........... ... . .
Animal produce .........
A •; lieu It mal products
Manufactures..............
M iscellançons ... .

the first year after the war may be as follows: 
cultural buildings, Belgium. $50,000,000; France, $50.-
000,000. Agricultural machinery, for Belgium, $50,- 
000.000; France, $50,000,000. Industrial buildings, for 
Belgium, $65,000,000; France, $50,000,000; Mining Ma­
chinery, for Belgium, $60,000,000; France, $40,000,000. 
Iron industry, machinery,
France, $50,000.000. Food making machines, for Bel­
gium, $3,000,000; France, $10,000,000. Chemical ma­
chinery, for Belgium, $6,000,000; France, $6,000,000. 
Textile machinery, for Belgium, $65,000,000; France, 
$50,000,000. Electrical machinery and equipment, for 
Belgium, $130,000,000; France, $50,000,000. 
working machinery, for Belgium, $20,000,000; France, 
$78,000.000. Paper making machinery, for Belgium, 
$5,000.000; France, $3,000,000.

Both Belgium and France will scarcely be able to 
manufacture all they need for rebuilding, neither 
can they import everything. Slate, bricks and mineral 
building supplies can be supplied locally. France 
may see herself compelled to buy from abroad ap­
proximately three-quarters of the timber required for 
rebuilding, while practically all needed by Belgium 
will have to he imported. Belgium will be able

693,315,322 1,1 17,374,693 
24.891,544

391.000,905 
50.31 4.760

. . 139.762.200

. . 23,86 1.882
T' >| ;t I. ( *;i n:i d i:i ii prod hit . .

I T« • i II plod MCI* . . ................................... for Belgium, $70,000,000;39.293,938

4 41,315,665 787,609,260 1,142,266,237
18,177,217 125,173.639 1 96,510,395

163.626,582 
I 5,248,4.88

filer eh,i udisiTof.-i! ex poll 
f 5-in ;i rid bullion

862.782,899 1,338,776,6324 59.492,882178.875.020Total export
Wood

. . . .1,125.828.306 1.060.519,295 1,383,118,653 2,170,785.807V. ; l; iv.: a le I fa de . . .

Imports by Countries:
A list ra 1 la ........................................ ..........................
British Africa ......................................................

Fast Indies..........................................

West Indies, including Bermuda

733,91 L 
172,071 

6,832,228 
6,317,677 

13,801.873 
2,129,554 
2,511,964 

120.912.984 
2.883,570 
2.270,936 

18,703 
6.451,058 

14,891 
1.280,405 
7,967.876 

627.169.592 
12.310,095 
18,229,787

3.445.078 
189.632 

7.013,832 
5.859,01 1 
5.623,749 
1,606,407 
4,354,246 

77,592,413 
3.025,51 l 
4,570,006

64 7,429 419,181 
363,891 

6,528.700 
3.273.436 
6.275.7 II 
1,221,479 
3,861,023 

94.2 41.2 4 4 
3.552,407 
2,941,377 
2.257,909 
9.189,561 
6.141,855 
1.902,534 
2.745,703 

302,336,831 
132.946.856 
20,826,715

513.576
, . . 6.94 4,823

2.787.309 
4,293.48 9 

. . 1.859,997

. . 3,1 37.053

. . 135.215.412 

. . 1,297.837
, . . 2,677.341
, . . ». 15.8,47 »
. . . I ».520.633 
. . . I 4.735,834 

. . 2.958,53 4
. . . 2.579.922

. . 407.448.351 
. . . I 4.1 08,566 
... . 26.763.706

Newfoundland .....................................
New Zealand ........................................
I ' nit «-il K ingdom................................
< M her P.rit ish ........................................
Argentine Republic ..........................
I !H:;iuin ....................................................

( îernia ny................................................
I Jolla ml ...................................................

V n i t «‘it States. Merchandise . . .
" (’oin and Pu 1 lion

1to supply a large part herself, as soon as her glass 
works . have again begun operation. It is obvious 
that both countries will themselves try to supply 
as much as possible of the machinery required."

That Germany cannot resume her export trade 
until the raw materials have been imported for do­
mestic needs is another probability to which the re­
port gives attention, with a comment that Germany 
will restrict importations at first to essential articles. 
The destruction of property in Poland is estimated 
at $875.000.000, that in Austria at about $600,000,000 
and in the Balkans $300,000.000.

The report refers to certain predictions that the 
proposed economic alliances are impractical, but says:

The present fact is that two European economic 
alliances have been created, for the war abrogated 
the most favored nation relation between the pow­
ers which are now enemies. If the members of either 
the proposed Entente or Central economic alliances 
seek by differential tariff duties to prefer each other 
and their respective colonies, a discrimination against 
the products of the United States will automatically 
be created.

If special shipping arrangements are carried so 
far as to artificially group lower rates for Allies 
than for neutral commerce, the parity 
freight charges to and from American ports, as 
pared with to and from European ports, which has 
been one cause of toleration of American dependence 
upon foreign carriers, will be disturbed, 
lion replacing individual effort may be the general 
industrial result of the war in Europe*

!
65,382

5.930.532
95,552

1.046,155 
3,766.689 

350.832,881 
28.1 14,1 17 
17.196.561( Mher foreign . . .

Exports by Countries:

Australia..................................................................
British Africa ......................................................

*’ East Indies..........................................
’’ Guiana..........................................................
" West Indies, including Bermuda

6.907,255
4.595,400
1.407,105
1,591,505
5,697,601
6,883,929
3.308,219

736.638,478
3,725,171
1,623,368

3S1.764
60,805,379

7,239,7705,529,165, 4.5 4 6.508
. ‘ 3,912.314

679.OSS 
6 10.298 

4,801,136 
4,882,978 
1,961,482 

. , . 224,272,751

. . , 2,221.147
, . , 2,147,028
. . . 5.038,004
, . . 3.886.595
, , 4.260,003

6.089,304 
j,049.44 1 
1,215.249 
4,694.003 
4,968.091 
3.264,456 

428,347,987

4.217,1 1 1 
664,607 
626,669 

4.595.462 
4.397,062 
2,592,493 

195,034,921 
2,457,331 

643,1 12 
3.429.446 

1 2,941,220 
2,606,341

Newfoundland...............................................
New Zealand.................................................
United Kingdom..........................................
Other British.................................................
Argentine Republic.................................
Belgium ...........................................................
France.................................................................
Germany..........................................................
Holland.............................................................
Japan ................................................................
United States, Merchandise.................

’* M (’oin and Bullion . ..

2.364,557
2,334,520

334,762
34,530,217 of ocean

com-
1,578,680
1,360,665

278,835,456
196.278.994
27.157,663

2,582,2275,422,1235.451.599
974.761904,1 23 

185,627.411 
17.877.7 14 

9.926.541

, . . 1.783,980
. . . 183,049,307
. , . 15,197.688
. . , 10.1 12,814

212,347.575
125,159,865
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LUMBER, PULP AND PAPER
WOOD LIMITS OF QUEBEC SOLDPAPER PREDICTION.TO LIMIT NEW PAPERS.

thing the paper makers can be 
sure of is that the producers who gret the biggest pos­
sible prices in the present temporary exigency won't 
get the biggest possible business when the war is 
over and the paper buyer again has his innings.

It is alleged, oneA dispatch from London says that in order to con-
new

The province of Quebec is perhaps better situated 
than any other part of North America to profit by 
the pulp wood industry. According to an announce­
ment made in Quebec recently, the Minister of Crown 
Lands will offer for sale a large area of timber limits 
situated in different parts of the province, mainly in 
the Lake St. John region, the Saint Maurice \ alley 
and in the Ottawa Superior district.

The numerous demands that have been made upon

serve the paper supply, the publication of any
without » special license from the Boardnewspaper, 

of Trade, has been prohibited.

PAPER MILLS HELPED BY COMMERCE.
CANADA AS AN EXPORTER.

The Department of Trade ami Commerce has re- "For the time being, at any rate." the London 
"Statist" reminds the English reader, "Canada has 
changed from an importing to an exporting nation 
of no small magnitude. Whereas she had an adverse 
merchandise trade balance of $ 1 9.”.000.000 in 1913. and 
of $53,000,000 in 1914. she exported on balance $203.- 
000,000 worth of goods in 1915. and no less than $325,- 
000,000 worth last year.”

the Forest Department for over a year are said to
making this

reived many enquiries from abroad during the past
The Coni- justify the Provincial Government in 

sale, for which the time could hot be better chosen.
year for pulp and paper, especially paper, 
merci a 1 Intelligence Branch communicated with all 
the leading pulp and paper manufacturers of Canada 
in reference to them, but have found it impossible to 

tf them to accept new orders for export. In

»
forestry domain, aQuebec possesses an immense 

large part of which has remained unproductive up to 
the present. The present occasion is regarded as the

gel any
Australia, New Zealand, South Africa, South America 
and the West Indies paper is urgently required, but

favorable for opening up the industry.

Apart from the considerable revenue that this sale 
will give the province, as well as the cutting dues, 
etc., the Provincial Government will have the satis­
faction of knowing that they are developing the for­
estry resources of the provinces, and are contributing 

improvement in the paper situation, and that

the Canadian manufacturers are so busy with home 
orders and orders from the United States that they

REDUCE FRENCH PAPERS.Onare not interested in enquiries from overseas, 
file in the office at Ottawa are samples of paper re­
quired in different countries, and many samples have 
been sent out t<> Canadian paper manufacturers.

*1 .

its policy may tend towards a reduction in the price 
cf this necessary commodity.

The scarcity of print paper has compelled the 
French Government to order still further restrictions
in the size of newspapers. After Saturday the prin­
cipal one-rent newspapers will he of two pages four 
days a. week and four pages the other three days.

cent, such as
PULP AND PAPER SPECIALISTS.

Newspapers selling for mure than a 
The Temps. 'Nip Figaro and The Journal des Debuts. MORE PAPER IN SIGHT.

The necessity of educating specialists for the load-
paper industry has

will print twox pages once or twice a week accord­
ing to the measurements of the sheets.lug positions in t he pulp and 

brought forward the question of establishing a spe­
cial division for pulp and paper at the technical uni­
versity in Stockholm, which question was recently 
discussed in the society of Mechanical Technologists. 
The chief difficulty is to combine as well chemical

>f the A N.IA.According to the paper committee 
the new production in sight in tlie United States and
Canada is approximately as follows :SWEDEN'S PORTS AND SHIPPING.

........................ . .. . 50 December
No. tons per day 1917.

GO May 
... 60 July

GO October 
65- Nmwrrbrr- 

... GO December 
.. 50 July

50 May 
50 December 

... 50 December
... 175 November 

. . 235

Unannounced Mill ...
As is well known a great drawback for the Swedish 

shipping is the fact during a great part of the 
year the harbors in the more northerly ports of the 
country are icebound. In south of Sweden, however, 
the shipping is open practically all year rounds partly 
due to the increase of stronger vessels, which are 
capable to break the ice in the south Baltic.

The two most important ports are Stockholm and 
Gothenburg, the two largest cities in the country. 
The port of Stockholm is chiefly of importance for 
the trade with Russia, Finland, Germany and the 
coast traffic north and south along the Baltic, where­
as Gothenburg is the port from which the trans­
oceanic lines of steamers depart, carrying their mer- 
in the middle part of the country.

The two towns in the southerly province of Scania,

as mechanical konwledge. which is necessary at least 
for a person who is at the head of a pulp and paper 
mill. A chemist ought to conduct the chemical pro- 

in t he manufacture of pulp just as a median if rl

Spanish River Pulp & Paper Mills.. 
Pacific Mills. Limited ..........

engineer is required for the mechanical part of paper 
making. On the other hand, much more mechanical 
engineering is necessary in a chemical pulp plant 
and more chemistry in the paper mill than is gen-

Whalen Pulp <SL Paper Go..............
Price Bros....................................................
Northwest ...................................................
Brumpton ....................................................
Ontario Paper Go....................................
Abitibi Power & Paper Go. ..........
Already in operation, 1917 ............

erally recognized.
Instead of establishing an independent division for 

the pulp and paper industry it has been proposed 
t liai special courses shall be arranged from time to 
time for persons who have already completed their 
education in mechanical or chemical engineering" at 
the university.

. . . 955Total ...
The tonnage for 1918 appears to be about as foi-

Malmo. where a large and modern dry dock has re- 
the largest in Sweden, and Hd- 

Swedish ship-

No. tons per day.
cently been built 
singborg, are of great importance t

1001 „aurent ide < *o........................
Price Bros...............................
Lake Winnipeg Paper Go. 
Unannounced Mills ..........

THRIFT IN FOREST FIRES 75
ping.

Other harbors of certain
200
G00

-*A
importa nee

Stmdsvall. and Gevle in the north, and NorrkopinnSportsmen Can Help.
in the nnlidle part of the country. 9 7 5TotalThere are estimated to he 10.000 forest fives in 

Canada every year of all sizes and descriptions. Nine 
tenths are set by human hands, and the damage runs 
from four to ten millions of dollars, not 
damage to soil, to the value of watershed areas and

counting STOCK TRADINGS OF PULP AND PAPER. TRADE INQUIRIES.

The speculative excesses of last autumn, the fix­
ing of newsprint prices and the Canadian sur-taxes 
on profits have all entered as factors into the dead - 
ness and heaviness of the pulp and paper section of 
the stock exchange. I^ast month the turnover in 
Lauren tide, the aristocrat of the group, was 17 shares 
and days went by without anybody being interested 
enough to enter either a selling or a buying quota­
tion.

many other factors. I’lio following were among the inquiries relating 
to Canadian trade received at 11 iOffice of the High

19 Victoria Street, Lon­
don. S.W., during the week ending April 291h. 1517:

An English firm of tile makers wish to get into 
touch with reliable Canadian importers of tiles.

Inquiry is made by a London manufacturer for t h# 
of some good firms in Canada prepared to 

import high class blouses.

A Yorkshire firm win 
materials for the production of dyes and coal tar 
colors, are desirous to get into touch with buyers 
in Canada with the view of entering into business 
relations at the termination of tin1 war.

A Toronto firm are desirous 
from British manufacturers 
hosiery, piece goods, towels, etc., and general small- 
ware.

A Canadian firm manufacturing stoves, ranges 
and heaters, desires to 
with English importers of cooking stoves, heaters 
of all kinds, and gas ranges, with a view of doing 
business -after the war.

"Thrift in forest lires” is a new movement which 
Association has startedthe Canadian Forestry 

amongst the guides, and campers and sportsmen of 
Canada with a view to cutting down the country’s

Commissioner for Canada,

timber losses in 1917. As is well known, the present- 
day causes of forest fires are not the railways as 
much as the settlers, campers, hunters and fisher- 

Though11 essness in respect to camp fires, the
I names

throwing away of lighted tobacco, matches, etc., has 
caused some of the worst conflagrations in history. 
During the months of May and June, before the fire

of selling 
Now 
One

Riordon went through a brief period
when the sur-taxes were announced.

are large makers of raw
pressure
Wayagamack is being offered fairly freely, 
theory in connection with the Wayagamack selling 
is that it is a not unnatural result of the contest for 
control that went on last summer and autumn. With 
control settled, the interests who proved to he the 
minority interests would not have the same reason 
for holding on to their stock as they did when the

is well under way this year, thousands of out-season
doors men are being asked by the co-operation of the 

publishers of Canada to make 1917 a year .f securing agencies 
for dry goods, i. <•.,

ne w.spa per
of thrift'in the forest. Not only is Canada's exhaus­
tible supply of timber seriously reduced in a time 
when it should be protected and improved by every 
possible means, but hundreds of miles of once excel­
lent fishing and hunting and camping grounds are 
turned into blackened ruin.

The stock is meeting goodissue was uncertain, 
enough absorption considering the limp state of the 
market, upwards of a thousand shares having been get into communication

taken in the past week at a recession of only tw<No camp fire should be left this year until it is
“dead out.” A few extra pails of water or spades points.

Conditions affecting all the pulp and paper stocksof sand will make this point certain. No fire should 
be set except among rocks or gravel, never in a bog 
or in leaves or needles. Throwing lighted tobacco or 
matches into the fores tin conduct that is chargeable

A firm in Ontario manufacuring hand and power 
desirous of hearing from British im-

considered by the Street as temporary, as price
regulation and new taxation will still leave the com­
panies with larger earnings than ever before in their

churns,
porters of these goods, with a view of ascertaining 
the possibility of entering into business relations.history.only to the amateur.
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EFFICIENCY.THE WORLD’S COAL SUPPLY.

the coal resources* of Canada are estimated 
hing over 1,200,000,000,000 tons of easily work - 

uui with an additional 1,700 billion tons at 
(k greater than 1,000 feet, which could he used

a last reserve only about It'»,000.000 tons of coal 
were mined in the Dominion last year and Canada 
.-n ported from the 1 frilled States nearly four million 
tons of anthracite and about 12 million tons of bitu­
minous coal, during 1910.

The following compilations of coal statistics by the 
National City Bank of New York of the world’s coal 
production and distribution shows that the chief 
coal production outside of America occurs in the 
countries now at war.

Of the 1 ..*>00.000,01)0 Ions of coal produced in the

By H. J. DaJy, General Manager of the Na­
tional Cash Register Co. of Canada, 

Limited.

A few years ago we only occasionally heard the 
word efficiency, which the dictionary defines as “the 
power to produce the result intended.’’ But today it 
is a magic word standing for the power of great 
nations, signifying the brains, energy and resource­
fulness of millions of people. It is to efficiency the 
world owes its progress and to this same power we 

indebted for all the crowning achievements ofare
the twentieth century.

It was misused in 1914 and the great war began, 
but in different hands, it will likewise end the war:

and it will even rebuild the regions devastated 
by the war.

world in the latest normal years twenty-one per cent 
t> t he product of (iront Britain, t hill y-eight per 
rent of the l niteil States, twenty per cent. < 1er m iny, 
while Austria - Hungary, France, Russia Italy B*l- 

l um and .Japan, in combination, produce another
The I'nit.nl

it Is the great dynamo <>( humanity, the propeller
destroyer of thetwelve per cent. of the world’s total.

States produced in 1913, the year immediately pre-
of achievement a rut progress, the 
until and the builder of the betLer-than-ever.

•eding t.lie war, 570,000,000 short tons; < 1 reat Britain,
A ustria - Hunitary,

But what is this much talked of indispensable Kffi- 
eiency isn’t it simply striving to do the things you 
have to do in the best possible manner.

No matter what our avocation may be. soldier, 
sailor, tiller of the soil, factory hand or a distributor 
of goods no matter if a man be a digger of drains 
ur a trainer <»f brains, no matter the work or the 
responsibility, we must in order to he efficient strive 
to be the best in our line.

The average man won't do because he does things 
in the average way. Me sticks t-> the rut and the rut 
only grows deeper.

The man who is successful is the man who strives 
and strives t.> do better, who does the unusual thing, 
who is even dissatisfied with the best tie has ever

322,000.000: Germany, 306.000.000;
60.000,000; France. 43,000,000; Russia, 37,000.000; Bel­
gium, 23.000,000: Japan, 24.000,000; India, 22.000.000; 
( 'hina, 20,000,000; Australia, 15,000,000, and Canada, 
I 3.000,000 tons.

BRITAIN’S COAL EXPORTS.

Créai Britain has been for many years the world's 
largest exporter of coal. Her ships going to every 
part of the world to obtain food and raw material for 
domestic requirements, can carry coal at low rates, 
and her mines, located near the water’s edge, render 
exportation convenient and cost of land transporta­
tion small. Cermany ranked next to (heal Britain as 
an exporter, and for reasons somewhat similar, 
though her exportation was but about one-third that 
i»f Creut Britain. Herman export facilities have been, 
of course, since the war entirely suspended, while 
Créai Britain’s exports, which were in normal years 
about 73,000.000 tons per annum, dropped to 60,000,000 
tons in 1914, 43,000,000 in 1915. and 38.000,000 in 1916. 
Japan, whose coal output is comparatively small, 
approximately 20,000,000 tons a year, supplies a very 
considerable proportion of lier output to steamships 
requiring coal in that section of the world.

CHIEF IMPORTING COUNTRIES.
The principal coal importing countries in normal 

years are Italy, .Spain, France, Netherlands. Russia, 
Austria-Hungary, Argentine, Brazil, Chile a ml I’em, 
and they were formerly chiefly supplied by Great 
Britain and Germany. The value of the coal entering 
international trade in the period immediately pre- 
re.Jing the war was practically $300.000.000 per an­
num, including that supplied for bunker purposes t « * 
vessels engaged in internal ional I rade.

The l'nii- d States is not. only the world’s largest 
producer <>i coal, but has by far the largest supplies 
. va liable for future use. estimates by competent 
authorities put the available coal supply of the 
I "nited Slates at 3.333.300,001),000 tons, out of a world 
total estimated by the executive Committee of the 
Twelfth International Congress of Geology at 7,397,- 
333.000.000 tons, whieh indicates that the C.S. coal 
nipply is nearly one-half that of the entire world. 

i 'h mu ranks next to the United Stales in available 
s 11 p p I \ estimated at 1.300,000,000,000 tons, Great Bri- 
i i in l 80.000.000.ooo. Germany 1 64,000.000.000. Canada 
’ oo.ooo.000.000. Japan 30,000.000,000 Austria- Hungary 
3o OiK).ooo,oi)o, France 27,.000.000.000, Belgium 20,000,-

A t this particular time we are not free to do as 
we please, because the nation, our fellow men, every 
trait of manliness demands that we put forth our 
best efforts, that we be keen enough to recognize 
methods superior to our own and big enough to adopt

I was going to add that at this particular time we 
must all work but after all isn't life one endless 
round of work of some kind or another. Isn't it just 
work, work, work? But there are two kinds, crude 
and refined. In its crude state we call it drudgery but 
properly boiled down in goodly portions of efficiency 
it becomes a pleasure. It becomes something we long 
for and live for.

What a wonderful nation we would have if every 
man in it determined to do the best work in his line.

but they won’t, because all men are not so consti­
tuted. However, every self-made man, every success­
ful man you have ever met must have possessed this 
spirit, this determination to be efficient, to be as good 
or better than anybody élse in his line, and in his 
struggles he very soon caught up with success and 
even passed beyond to the fields where men work fv 
work’s sake.

RICHARDSONriLi

OAT SEPARATORSL'l

>1 L7T,
At the head of your mill on 
your main stream of wheat 
will take out the wild and 
tame oats with one operation 
without wasting any wheat.

a -

' iiBrasIRECORD YEAR IN EXPORTS.
The 1 'mted Stales made in 1916 its highest record 

in coal exportation, tin* total value of coal and coke 
«•'.ported, including that supplied to vessels engaged in 
international trade, having been in round terms $ 100,- 

The quantity sent t«) foreign countries was 
23 million tons valued at $70,000,000. and that for use 
ot vessels engaged in foreign trade, over 8 million 
tons valued at approximately $26,000,000. The coke 
exported amounted to about $4,000.000 in value. Of 
i lie 23 million Ions of coal exported, about 4 millions 
u e a nt hraeit e. and the remainder bituminous. Ncar- 
h all of the anthracite coal came to Canada, as did 

, also about t wo-t birds of the bituminous. I ’radically 
all of that supplied to vessels was bituminous. To 
Italy t h<> exports of the year were 1,700.000 tons, to 
Cuba about l .230.000 tons, in Argentina nearly j .000,- 
t * ' * ; tons, and t « > Brazil about 800,000 tons. The quan­
ti;;. exported to Argentina in 1916 was about four 
times as ureal as in 1914. and to Brazil about three 
time.- as great as in 191 4. The average price at which 
ci «.a ! was exported in 1916 was. bituminous. $2.31 per 
t r.i;. ; nl hruvite. $3.38 per Ion.

"Xms S
ami,out).

■
I. •

Wm
•' T

< >.

m
i y

■IW Improve your flour by grind­
ing clean wheat. Keep oat 
hulls from bran and oat fluff 

from bolters,
Write for New Catalog.

Winnipeg, Canadian Representative
UNION TRUST BUILDING

Manufactured by RICHARDSON GRAIN SEPARATOR COMPANY, Minneapolis, Minn.
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Ask about our
Simplex Cleaner

THEODORE KIPP CO.
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Oxfly, LondonC*ble* : Byrne, Dublin

BYRNE, MAHONY & CO’
Flour and Grain Importers 

London, Dublin, Aberdeen, Belfast.

s

The Ellis Drier Company
Drying Engineers and Contractors 

Complete Grain Drying Plants Our Specialty

Postal Telegraph Bldg., Chicago, U.S.A.

-’tf:

Empire Cotton 
Mills Limited

Manufacturer» of

Textiles, Sail Duck, 
Bag Cloths

and

Seamless Bags

Write for Quotations
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How the Markets Standoutlook. He says that unless there is official con­
trol of prices floiîr may advance to $20 a barrel.

the free list, his remarks are naturally
Week’s Wholesale Review

With flour on Flour is again the most active commodity on the 
local market and spring wheat grades were advanced 
$1.40 per bbl. last week, while the winter wheat varie-

that without food

of interest to Canadians:
“What this nation must have immediately is con -

“If the output

Navigation is in full swing» but grain on govern­
ment account is practically the only thing which can 

Dealers in other commodities are find- trol of food prices,” Mr. Hoover said, 
of wheat is taken over by the Government the pre-

be reduced 40

secure space.
ing it impossible to fill any enquiries for export 
while they are also finding difficulty in getting de-

Country roads

ties are up $2.00. Sotne people say
United States flour will reach $20.00.control in the 

Kggs are continuing in an active and upward market, 
buying prices in the country being as high as 40c.

the cause of this.

sent price, which is high enough, can
At the same time the producer canto 50 per cent.livery of goods from the other side.

in excellent shape and in dairy sections he treated in a liberal manner.
“There is absolutely no occasion for food panic in 

justification for outrageous 
unless the opposition of special interests de-

are now
milk is moving freely to the creameries. Travellers 
on the road are meeting with fair encouragement and

speculation in Chicago is cited as
around 44c.Selling prices in the city now ran^e 

Maple products are in good demand and are a 11 if le 
Potatoes are steady at for-

this country, nor any
sorting orders are coming in, in good style. W ith 

advancing the building trade has quieted
prices
feats the President in obtaining the necessary power 

nation’s food fully, and adequately.

higher than a week ago.
quotations, while beans, though making no ac- 

Butter is somewhat ir-
lumber
down a little, inferior grades of lumber being pur-

merto control the
tual advance are firmer, 
regular hut is easier and is selling around 41 %c 

F\ o. b. country points it ranged as low as

of famine, for we have 
Our

America's problem is not one
and will have next year a large surplus.

chased by paper mills which are short of pulp. The 
boot and shoe manufactures say that there is a bet­
ter business being done in women's goods, but men s 

The local trade in leather

now
problem is, after the proper protection of our 
people, to give to our

to 42c.

allies the last ounce of surplus Cheese is very quiet, the dealers waiting to40 Msf.
hear the report of the British Commission before

sold at 22 He.
wear is in light demand, 
is not heavy, with no export trade of which we can.”being done. 

There is nothing
doing anything. However, some was 
f. o. b., the country last week, 
ami the alarmists who predicted $10.00 sugar would

most surprising features of the mill-One of theHowever, values are quite firm, 
new in grocery lines, and a fair seasonable business

Sugar is very quiet
decline of three dollars in Juanfeed trade was a 

which is now selling at $40.00. The fall in price is 
lowering of the American prices while the

in hardware lines country orders are have been mistaken, although refineries areis being done, 
fair but in the city trade is slowing down, the large

seem to
due to a
demand here is not as good âs it has been for some 

Rolled oats is in a firm market and highei

cautious as to assuring dealers on prices. A feature
the stronger price inbuyers apparently hanging back in the hope of lower 

prices, but wholesalers say that higher instead of 
lower values will prevail, 
ever, deliveries are being made in good qualities and

Refined sugar is not so

of the live stock market was 
cattle which sold at from $9 75 to $12.75, an ad\ ariie 
of about 50c to 75c over prices a week ago.

time past.
prices for oats has 
product 25c per hag. 
for the present, and business is quiet.

caused dealers to mark up their 
The trade seems well supplied

In paints and oils, how- 11 ogs
from $17.75 toare also in a strong market and range

Fork products are naturally on the u,» gr-ule 
Fruit is practically unchanged, a

orders are being well filled, 
active as it has been for some time past as dealers

$18.00.
Prices follow: shading

off in lemons being noticed while pineapple quota­
tions are probably at rook bottom prices. BU a wher­
ries are coining in a. little more plentiful, but pm-es

per 08-lb. bag. 
8.25 
8.00 
7.90 
5.80 
7.90 

12.00

Flour:
First patents ..........................................
Second patents .........................................
Strong Bakers........................................
Rye Flour..................................................
Winter wheat flour, 90 per cent
Corn Flour, bbls........................................
(An extra charge of 30c is made for flour 1 

Cereals:
Rolled Oats. 90 lb. bag . .

One refinery whichseem to be fairly well supplied, 
was quite a bit lower than the others in quotations
has recently come up on a more even footing, 
mittances are reported as fair, but collections are 
if anything somewhat of a disappointment.

Re­
heat her is firm at previouslyare about the same.

quoted prices and trade is picking up. 
surprising incidents of the trade in millfevds was a 
drop of $3.00 in bran, that product now selling for 
$40.00. Other feeds remain steady, 
ing at a steady rate due more than anything to heavy 
freights. The same situation prevails in coffee.

7.75 One of the

PROVISIONS.
4.50
4.30
4.50
5.25

. .. 4 .^0 Tea is advanc-
Oatmeal. 98-lb. bag........................
Rolled wheat. 100-bbl.....................

Bag..............................................
Feeds:

Bran .....................................................
Shorts........................................... «-*-
Middlings.............................................
Moullie, pure grain grades ..
Do., mixed...........................................
Barley feed.......................................
Crushed Oats .. ..............................
Oatfeed..................................................
Hay, best grades.........................
Do., No. 2 ordinary.......................
Do., No. 3 Timothy........................
Clover, mixed....................................

With the Chicago market for hogs scoring an ad­
vance of 25c to 35c per 100 lbs., an added firmness 
in the local market, it would be only natural that 
pork products should continue advancing as they 
have been doing for the past five months. The tone 
of the market for lard throughout the week was very 
firm under a continued good demand for supplies 
and offerings which were not sufficient to keep up 
with it.

.Per tor.
40.00 
-44M& 
50.00 
55.00 
52.00 
47.00 
49.00 
33.00 
14.00 
13.00 
11 .50 
10.50

0.28
0.45
0.19
0.22

0.25
__Chickens-^—^ ^

Do., crate fattened ..
Squabs, per pair .........
Geese ...................................
Ducks................................

Maple Products:
Pure maple syrup quart cans ..
Pure maple syrup. 9-lb. tins...........
Extra choice syrup, 13-lb. tins .
Pure maple sugar, per lb....................

Honey:
Buckwheat 5-10-lb. tins.......................
Clover in comb ........................................

Do. in 5-10 Hu tins ..........................
Potatoes:

New Brunswick, Delawares. 90-lb.
sacks .........................................................

Quebec's 80-lb. bags................................
Green Mountains ....................................

Beans:
Can. hand-picked car lots, per bu.
Yellow eyes................................................
Rangoon . . . .........................................
3 lb. pickers...............................................
5 lb. pickers.............................................

48.00 0,35
0.18
0.21

0.40 
1 . 20 
I . 90 
0.16

1.1013.50Current prices are as follows:
Hams:

Smoked Hams, 8-14 lbs...........
Do., 14-20 lbs..............................
Do., 20-25 lbs.............................
Do., over 25 lbs...........................

1 .75
Per lb. 

0.32 
0.31 
0.29 
0.28

0.14

0.10
0.15
(M2%

0.09 
0.14% 
0.12COUNTRY PRODUCE.

Bacon:
Breakfast........................................
Windsor Bacon, selected .. .. 
Windsor Bacon, boneless .. ..

Barrel Pork:
Short cut pork.........................
Clear fat pork ............................
Mess pork...................... . « - «
Bean pork, American.. .
Plate pork, 200-lbs........................

Pure Lard :

0.33
0.35
0.37

Per bbl.
. 50.00 
. 50.00 
. 48.00 
. 46.00 
. 44.00 

Per Lb. 
. 0.27%
. 0.27%
. 0.28 
. 0.28 
. 0.28%

. 0.32
. 0.34
. 0.36

A feature of the local market in eggs was 3.75EGGS:
the strong feeling which prevailed in the first part 
of the wTeek, in some cases as high as 40c having 

paid for current receipts. The demand is quite 
heavy at present and this coupled with the strong 

demand is responsible for the higher prices
ending May 12

4.00 
4.35

3.85

S .00been 7.75 
7 50 
7 50 
7.15
6.75

7.75
s. oo
7.50
7.00

export
prevailing. Receipts for the week 
amounted to 19,071 cases, about 4,500 cases over last \Tierces ..............................................

Tubs .. ...................................... -
Pails.............. - • .................................
Tins...........................................................
Cases. 3, 5, 10's................................

Compound Lard—Western Grades:
Tubs .. -...................-.........................
Pails «..............................................
Tins..............................................................
Cases, 3, 5, 10’s............................... -
Prints «.................................................

Cooked Meats:
Roast shoulder pork......................
Roast hams, boneless...................
Cooked hams, boneless..................
Cooked bams, rind off.................
Head cheese .. ...............................
English brawn................ ; ♦« •«

week, but almost 5,000 cases short of receipts a year
dairy produce.Cool weather in the Maritime Provinces ac-

Ocean
ago.
counts for this falling off to a great extent.

Dealers report that they have been
,,f lielil

going space for some 30,000 cases was secured be­
fore the government stepped in and sales were made 
for export to Great Britain at 42c.

MAPLE PRODUCTS: 
demand from the United States for Quebec Maple 

and carlots have been shipped at 12c per lb., 
advance of %c over the figures of a week ago. 

Eastern Townships sugar is in good demand and 
the market is firm at 14c to 16c a lb. Syrup is in an 
active market and choice goods in 13 lbs. tins have 
sold for $1.75 to $1.90.

BUTTER :
able practically to clear out their stocks

The demand for this class of butter is small.0.2V/4
0.21%

0.21%

0.22%
0.22%

hut as the offerings are also light, the price remainsThere has been a steady
make is not as yet coming in, infirm. The new

any quantity and as stocks are light it Is expected 
that a good trade will be done this week,

the Board of Trade, prices ad-

sugar.
At the

0.42
0.46
0.40

an
butter auction at 
vanced %c to %c per pound. F.o.b. country points 
quotations are 41c with a fair demand for small lots 

immediate requirements. 42%c was asked
0.41

' 0.16 
0.15 to meet

middle of last week, but this priceA steady undertone prevails in honey 
Stocks are pretty well cleaned

towards the
shaded off to 41 %c on Friday with an easier feeling

HONEY:
and trade is good, 
out, but supplies are àmple for all requirements andFLOUR AND FEED. One dealer when questioned as to theall around.

probable supply of butter this year gave It as his 
opinion that Ontario would be quite a factor in the 
market as well as the Middle West, 
said, "is making big preparations to increase the 
butter production, but just to what extent these 
plans will go, will not be known till the farmers and 
creameries see what prices are going to rule for 
cheese.” Enquiry is again being made here by Eng-

buyers find no difficulty in supplying their wants.
Potatoes are if anything a littlethe upward tend and pricesFlour is again on 

during the week scored a net advance of $1.40 per 
spring wheat grades, while winter wheat 
$2.00. Dealers say that prices as they now 

($16.50 for spring wheat and $15.50 to $15.80

POTATOES: 
easier, but there is nothing new to report.

Offerings being ’small and the demand 
active, the market for beans was firmly maintained 
and a fair amount of business was done in a whole-

"Otario,” he
bbl. for 
went up

BEANS:

stand
for winter wheat flour) are purely nominal and that 

However, there is a per- sale jobbing way.
Eggs:

New laid........................
Poultry—Live:

Fowls, 5-lb. and over 
Fowls, small ..............

Fresh Killed Poultry:
Turkeys ..........................
Old Turkeys, cocks .. 
Fowls, hens .. ;. .. 
Do., roosters...............

no trade is being done, 
sistent rumor 
and

that stocks in second hands are small 0.44
Pound.

0.27
0.22

land for butter.
into thetherefore buyers must needs come

Millers have taken their travellers off
CHEESE: There has been some inquiry for cheese 

on spot ducing the past week, but there has been 
little or no business done. Trade is quiet and likely

The decision of the

market soon.
the road and any orders taken, are taken subject to 

A little trade has been done in win-confirmation.
ter wheat, but generally the market is quiet. Herbert 
C. Hoover, who is being spoken of as food controller 
in the United States seems quite alarmed over the

0.33
0.28
0.21
0.18

0 to remain so for some time, 
commission appointed to look after the surplus of 
cheese for export ia eagerly awaited as well a»

0
0
0

!
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been holdings off for lowerBuyers who have
hides and leather have at last given upprices in

in despair and are coming into the market to a great- 
The market for green hides is steadyer extent.

at 27c lor No. 1. while calfskins are easy at 40c.
Tanners haveSheepskins are also at former prices.

deliveries of both sole and blackmade a few more 
descriptions.

Current quotations follow:
Per lb.

0.27 
0.26 
0.25
0.2a
4.00 
0.40 

Per Pound. 
No 1 No.2 

0.60 
0.56 
0.54 
0.61 
0.66

Hides:
No. 1 inspected ... .
No. 2.................................
No. 3....................................
Hough ..................................
Sheepskins, each . . . . 
Calfskins.........................

... 3.90

... 0.38

Sole Leather:
... 0.62 
... 0.58

No. 1 Hemlock Sole ... .
No. 2 Hemlock Sole ...
No. 3 Hemlock Sole ...
Oak Sides, Canadian, dry hides.. .. 0.63

Do., from hides, green....................

0.55

0.68
0.68
0.85

Oak backs ..........................
Oak bends. No. 1 ... . 
Oak bends, No. 2 ... . 
Oak bends. No. 3 ... .

0.83
0.79
0.740.75

---- per ft.—-
0.21... 0.23

... 0.32
.. 0.18

Sheep skins, linings .................
I)o., toppings ...........................

Chrome tongue, splits .. 
Kid. glazed table run . .. 

Upper Leather:
Gun Metal Sides .....................
Chrome Box Sides..................
Matt Sides ................ ..........
Kangaroo Grain.....................
Russett Oil Grain...................
Elk ........................................................

0.2S

... 0.66
Per ft.

0.45
0.4Ô

.. 0.50

.. 0.48
... 0.45

0.42
0.42

. 0.45

. 0.39 0.37
Automobile, Carriage, and Furniture Leather:

0.37 
0.35

Splits Wax

Spanish furniture .................................
Hand buffed ........  ............................
Machine buffed............... .. ..............

Belting Leather:
Belting butts, shoulders off .. .. 
Belting butts, shoulders on ....
Harness ........................................................
Skirting...................................  ...............

.36

.32

.. 1.60 

.. 1.40

.. 0.65
.. 0.37

0.62
0x35

9.50 
3.60 
8 00
6.50 
1.75 
4.25

Onions, Spanish, per case............................... «
Do., Texas, per crate (50-lbs.)........................
Do., red, per 75 lb. bag.........................................
Do., v.hite, per 100-lb. bag...............................
Do., Spring, per doz. bunches .. •• ....

Potatoes, Quebec, per 80-lbs. bag..., 4.00
Do., Green Mountains, per 80 lb.

bag..................................................
Do., Sweet, per hamper ............
Do., new, per hamper.....................

Parsley, per doz. bunches..............
Radishes, per doz.....................................
Rhubarb, doz.............................................
Turnips per bag . «........................
Tomatoes hothouse, per lb...............

Do., Florida, per crate.................
Watercress, doz.....................................
Strawberries, per pint......................

Do., per box ........................................

3.75 
4.25 - 
6.00 
1.50 
0.75
1.50
1.75 
0.22
4.50 
0.50 
0.15 
0.25

0.50

1.25

4.00

0.22

TEA AND COFFEE.

The expected advances in both tea and coffee took 
place last week, and prices in all grades are up. 
The reason given for such increases is that freight 
rates from all the leading primary markets are so
high that the lay down value of the product here 

It is now next to impossiblemust necessarily go up. 
to do business with Calcutta as the exchange situa­
tion there has become very acute and the actual 
transfer of gold must accompany all business done 
with india.

Prices follow:
Tea.

Japan, Common.....................................
Do., Medium.........................................
Do., Good..............................................
Do., Choice..........................................
Do., Siftings.......................................
Do., Fannings.....................................

China, Black, Common.....................
Do., Good..............................................
Do., Choice............................... ....  . .
Do., Finest............................................
Do., Green, Common......................
Do., Medium.......................................
Do., Pealeaf..........................................
Do, Pinhead.......................................

Ceylon & India, Black, Common,
Pekoe ...................................................

I)o., Good Pekoe..................................
Do.,Pekoe, Choice.............................
Do., Orange........................................
Do., Broken........................................
Do., Broken, Choice ................
Do., Broken, Very Choicest ....

TŸiïfëe, Santos............................................
Do., Rio........................................................
Do., Maracaibo......................................
Do., Java, roasted...............................
Du.. Mocha, roasted.........................
Do., Santos, roasted.........................
Do, Rio, roasted................................

Per lb.
. .. 0.17% 0.19
. .. 021 

. .. 0.28 

. .. 0.35
. .. 0.11 
. .. 0.13
. .. 0.19
. .. 0.26 
. .. 0.29
. .. 0.34
. .. 0.18 
. .. 0.19
. .. 0.23
. .. 0.30

0.25
0.30 
0.40 
0.12 
0.14 
0.20 
0.28 
0.30 
0.36 
0.19 
0.20 
0.25 
0.32

0.44% 0.44
0 .45 
0.46 
0.48 
0.44 
0.4 7 
0.62 
0.16 
0.14 
0.17 
0.33 
0.35 
0.20 
0.17

0.47
0.48 
0.50 
0.45 
0.49 
0.55 
0.18 
0.16 
0.18 
0.34 
0.36 
0.21 
0.18

HIDES AND LEATHER.

THE GRAIN MARKETS.

Trade has picked up some in tocal grain during 
the past week and dealers report a fairly active 
market. Seed wheat is selling at $3.50 to $3.75 with 
a very good demand and strong undertone. Manitoba 
feed wheat is also in a good market and selling for 
$1.66 to $1.70 per bushel. There has been some en­
quiry for export, but offerings could pot be made. 
There has been a better enquiry for oats during the 
past week and prices are a shade higher. Wheat 
prices other than those quoted above are purely 
nominal.

At the commencement of la^t week there was 
practically no trading done in cash whe^t at Win­
nipeg, while oats were in good demand. This state 01 

affairs veered around towards the latter part of the 
week when the government bought wheat on spot 
at fair prices, while trade in oats dwindled away to 
practically nothing, 
prices were established all around on account of bull­
ish reports from the United States, and all grades 
of cash wheat with the exception of No. 6 had a 
ready sale.

The bulls have been running wild on the Chicago 
Exchange and" wheat has reached the highest prices 
ever known. The bullish tone of the government esti-

On Wednesday new record

mate of visible wheat amounting to 366,166.000 bushels 
as compared with an anticipated 400.000,000 shot 
wheat up 17c and May options touched the $3.00

Cash wheat on Wednesday sold for $3.32%. 
the highest known prices, owing to a government 
report showing the largest abandonment of winter 
wheat ever, 
a feature.

Heavy buying for seaboard was also 
The Allies it was reported plan to take 

33 millions of bushels from the United States, and 
this with big buying and small offerings put May
options at $3.25.

The local cash grain situation is as follows: 
Grains: (Wheat prices ar approximate). Per bushel. 

Spring wheat, Manitoba, No. 1 .. .. 3.20
Do., No. 2....................................................................
Do.. No. 3..................................................................
Du.. No. 4..................................................................

Winter wheat Ontario, No. 2 .. .. 2.18
Oats:

No. 2 C. W....................................................
Do.. No. 3 C. W..................................
Do., Kxtra No. 1 feed.......................
Do.. No. 2 feed......................................

Ontario Oats, No. 2. white ..
Do.. No. 3................................................

Barley, No. 4 C. W., Rejected .. ..
Du., feed.................................................. ..

Corn, American, ex-track.................

3.24
3.03
2.80
2.70
2.22

0.86
0.85
0.83
0.82%
0.79
0.78
1.30
1.20
1.70

0.77

, 1.66

LIVE STOCK.

Offerings on the local market during the past week 
amounted to 850 cattle, 125 sheep and lambs, 2,200 
calves and 1,450 hogs as compared with the receipts 
of the previous week of 800 cattle, 100 sheep and 
lambs, 3.000 calves and 2,000 hogs. Offerings of cattle 
though larger did not seem to have the national and 
usual effect on prices, which scored an advapee of 
about 50c per 100 lbs., a fact attributed to a better 
quality In the offerings of the stock and a keener 
demand on the part of the buyers.

The trade was quite active as butchers’ and pack­
ers' stocks of beef had been reduced pretty low, so 
sales of full loads of choice steers were made at 
$12.50 to $12.75 per hundred weight, 
that there is realty no reason behind such an advance 
and put the blame on the buyers themselves who bid 
up prices; cattle — throughout the country they as­
sert are not scarce. A feature of the small meat trade 
lis the active demand for calves for both shipment 
and local consumption. Offerings were quickly snap­
ped up at prices ranging from $5.50 to $11.00 per 100 
lbs. The feeling in sheep and lambs is firm, spring 
lambs selling for from $8.00 to $12.00 each while old 
sheep brought $10.00 to $11.00 a hundred pounds. A 
very strong feeling prevails in the hog situation and 
an advance of 50c to 75c was made during the week. 
This makes a net rise of $4.50 since the first of the 
year. A good demand is coming from packers and a 
fairly active trade was done at prices rangnig from 
$17.75 to $18.00.

Drovers say

MANITOBA WHEAT IN.

Conditions in Manitoba Are Most Satisfactory.

The Winnipeg Telegram says: "Reports on seed­
ing progress and conditions throughout the province 
are most reassuring and satisfactory. Wheat seed­
ing is practically finished. In southern Manitoba 
large areas are already sown to oats and there is 
some barley in the ground.

"There will be no decrease in acreage in wheat in 
the old settled districts. Great efforts are being 
made to towns and villages, as well as upon farms, 
to greatly increase the potato crop.’*

some indication of what prices In England will reach. 
At the auction Quebec cheese brought 22%c, f.o.b., 
country points. When question us to exactly what 
the idea of the commission was as well as the latest 
information in that connection a prominent dealer 
said thaï the commission referred to was solely a 
purchasing commission and had nothing to do with 
arranging the price, which would be controlled by 
the British Bound of Trade. The Commission was 
only n medium between the producer and the British 
Board of Trade. He could not tell when the deadlock 
would be broken as the Commission was- awaiting for 
word from the Old Country for a solution of the 
problem. It was unfortunate that the people through­
out the country were misconstruing the matter, as 
the work of the proposed commission should not 
I mi ve affect ed the market as it apparently had done. 
The British Commissioner had been in Canada for 
.some time and had reported conditions to the home 
government ami the matter was in abeyance until 
word was received.’’ It is expected that something 
definite will he known next week.

Current prices follow:
Butter: —

Choice Fall < 'reamcry Solids...............
Fine Fall (Yearn cry.................................
Winter Creamery........................................
Finest New Milk Creamery...............
Finest Dairy Butter . .................................
Fine Dairy Butter........................................
I'ndergrade Dairy......................................

Cheese : —
Finest Western...............................................
Fine Eastern.................................................
Winter Make.................................................

City Selling Brices to grocers:

0.40

0.38
0.37
0.42
0.36
0.34
0.31

0.41
0.39
0.38%
0.42%
0.37
0.35
0.32

0.26 
0.25 •>* 
0.25

0.25
0.24

0.27%
0.27
0.24%
0.27
0.29

0.27

Quebec Cheese....................................
Canadian Strong Cheese .. . 
S t i 111 • n.....................................................

.. 0.26%

FRUIT AND VEGETABLES.

The feature iri the fruit market this week is the 
low price which is being asked for pineapples, deal­
ers are advising that the fruit he bought now as 
prices are at their lowest level and pineapples are. in

Démons have easedthe best condition for canning, 
off a trifle but other lines of fruit remain at former

do not show much change although\ »’g«*l i

ple.it q'u| supplies of cucumbers has the usual 
prices. Tomatoes are also easier, the

choice Florida variety selling for $4.00 to $4.50 per 
Strawberries arc fluctuating and quotationsera t e.

range about 15c. for pints and 26c for quarts—boxes 
being quoted at from 22c to 25c.

The proposed tariff' changes in the United States, 
referring particularly to the 10% duty imposed on all 
hitherto free goods, will add to the cost of bananas 
as well as pineapples and eoeoanuts and all goods 
that are purchased through American commercial 
houses, according to local wholesalers. The imposi­
tion of such a tax would unquestionably be effective
against practically all Fanadian buyers. These goods 
could not he brought through in bond, because they 
do not become the property of the wholesaler until 
the cars, as a rule, are actually rolling. All are un­
loaded from a foreign country to the order of an 
American lirrn which puts the entire cargo under 
thf operation of the new tariff" law.

('uirent quotations are as follows:
Fruit: —

Baldwins, per bid.............................
Cranberries. per bbl..........................
Cranberry pippin, per bbl. .. .
Fameuse, per bbl..............................
Russets.................................................
Spies, per box.................................
Bananas, per bunch.....................
(!rapes, Almeria, per k«-g 
Grapefruit. Florida and Cuban .. .. 3.75

I >o.. Jamaicas..............................................
Demons. California, box ..........................

Do.. Messina ..................................................
Oranges, California. Navel, per box.

I >o., Valencia ................................................
Bimm pples. Cuban ........................................

I >o., 1‘orto Rico ..........................................
Vegetables: —

Artichokes, p< r bag.....................................
Beets, per bag................................................
Beans. American, per hamper................
Green beans, per hamper ........................
Brussels Sprouts, per qt............................
Cabbage, Montreal, per bbl......................

Do., per box ................................................
Carrots, per bag.............................................
Cauliflower. California, per doz. ....
Celery. Florida, per crate........................

Do., California, per crate..................
Cucumber, 7 doz., hamper . . .................
Endive (Canadian) bunch ....................
Garlic, lh.................................................................
Horse Radish, per lb.......................................
Decks, <loz. hunches...................................
Boston Dettuce. head, per box .. ..

Do., curly, per doz.............. ...................
Mint, doz.............................................................

$7.00 $7.50 
9.00 
5.00 
7.00 
7.005.50
3.25

2.2.". 3 . OU'
8.50 
6.00 
5.00
3.50 
3.002.75
3.25
5.00 
2.90

4 . 50
2.75

3.253.00

1 . 25 
1 .75
5.50
3.50 
0.25 
7.00 
0.30 
1 .50 
4.00
4.50 
9.00 
3.00 
0.25 
0.10 
0.25 
3.00 
4.00 
l . »0
o. :>o

1 .50

0.15

4.00

2.75
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from Australia, but weather andA Little news cornea 

soil conditions there have been favorable to agricul­
ture. Although there is a large surplus of wheat on 

British government bought and paid fo 
It is likely the farmers will again re­

made them two years ago tr 
In raising all the wheat possible, 

patriotic duty increased the production 
would mean 100,-

World’s Food Outlook/

hand, the 
1915, crop, soFood Famine Threatened, Unless Production Is Increased
spend to the appeal 
exert themselves

is known is that Russia has not been able to ship 
wheat for three, years, and before the war its exports 
averaged 125,000,000 bushels.

India's harvest comes

Whether or not the world shall eat according to 
its hunger in the coming year is a question depending 
on the crops of last year, and all the factors that go 
to make the crops of the coming harvests. That the 
world will not face a famine is a reasonable conclu- 

drawn from present conditions, but it is

Making it a
60%. The same thing this season 
000.000 bushels of new wheat early in 1915 in addi­
tion to the present surplus. With that wheat on the 

question of scarcity. The

in March and April, and 
ordinarily the wheat begins toj arrive in Liverpool in 
July. It is now gathering a large crop, which com- 

with former crops as follows:
market there would be no 
world's food rests upon the shipyards as well as upon

sion to be
equally clear that the margin of safety is small, says pares 

Crop growth Production Exports, year 
bushels. ending-Mar. 31. • 

.. 375,000,000 25,256,000
25,900,000 
27.600,000 
50,000,000

the farms.the Boston Bureau.
world production of cereals, rice ex- 

1,200,000.000 bushels less than normal 
countries which pro-

year.
1916-17* -----
1915-16 -----

In 1916 the
cepted, was ___  318,000,000

___ 312,000,000
BEET SUGAR PROGRESS.requirements. Also, in seven

65% of the potatoes of tile world, the total pro- 
1,600,000,000 bushels less than the aver- 

countries the outlook would jus-

1914-15
Avg. five year 1909-14 . 350,000,000

duce
duction was 
age, while in other 
t if y an estimate of no more

industry has progressedThe American beet sugar
bounds since the outbreak of the Euro- 

According to figures compiled by the Na-

(*)—Estimated.
Exports vary with prices, as, when wheat is high, 

the natives eat coarser grains and sell wheat. If suf- 
be provided. India should furnish 

75,000.000 bushels, hut its availability de-

by leaps and
than 75% of a crop.

example of
pean war
tional City Bank, beet sugar production has grown 

in 1890 to 1,642.000,000 pounds
The United States may be taken as an

it averaged better than the ficient tonnage can from 5,000,000 pounds
in 1916. Ten years ago only 10V of the sugar.

made from beets ;

world conditions, because 
rest of the world taken 
crops help feed that part 
sustaining. Here is a 
production of wheat in

for food, feed, seed, and the production of

together, and its surplus 
of the world that is not self 

comparison of the per capita 
bushels with normal require-

at least
pends upon the number of vessels afloat.

con­

sumed ill the -United States was
the total is 20%. Total capital invested in beet 

will be $200.000.000, com-
and Australia harvest in December. Aus- 

large harvests, but vessels are 
wheat to market. Argentina’s 

than sufficient for

Argentina 
traiia has had two

now
sugar property next season 
pared with $20,142,000 in 1899.lacking to bring thements 

former periods: last harvest was but little more production since 1914 hasEuropean beet sugar 
fallen off nearly one-half. Output in 1916-17 is esti- 

against 8,341.000 in 1912-13.

of the two countries fordomestic needs. The crops 
a series of years are as follows, in bushels.

. .. 6.25Consumption per capita......................
1916 production per capita........................ 6.00

......... 10.09
___  7.61

mated at 4.814,000 tons.
Argentina. Australia.
77,000,000 149,000,000

173,000,000 143.000,000
168,000,000

tier 
Austria

1916-17 is divided as follows:1915 production per capita............
1910-1914 ................

Production for
1,500.000 tons; Russia, $1.250.000;

France, 185,000; end Bel
1916-17
1915-16

5-year average many
945,000; Holland, 270,000; 
gium. 100,000 Beet sugar crop of United States fo 
1916-17 is placed at 736,000 tons, which would giv 

this country fourth place.

than this. Man-World conditions averaged worse 94.365,0001914-15
Five-year avg. 1909-14 . . 349,000,000 
Argentine 

bushels a year 
three years 
els. Since

table because of the large re­kind is still setting its
food from the unusual crops

78.000.000
65,000,000

of 1916. But
serves of 
when the new crop year 
—the available reserves

domestic requirements are
and Australian 50,000,000. In the past

begins in Europe—August 1 
will be exhausted, and all revision of figures show - 

In the year pre-
War has made necessaryArgentina lias averaged 85,000,000 bush- 

tlie first of January it has shipped hut 21,-
laid on fur-

1of 1917-18 without the ing per capita consumption of sugar.the cropswill depend upon 
help of any capital demand in United Statesreserve supplies. ceding the war, per 

was 89 pounds, England, 90, Germany 75 and Den­
mark 93. Restrictions in belligerent, and many neu- 

reduced the demand abroad to a

624,000 bushels, and an embargo is now 
ther exports, on account of the small crop.

of old wheat amounting to perhaps 15,000,-

)safe
the following amounts

itself comfortably and maintain a 

reserve, the world must produce -
There isTo feed

a surplus 
000 bushels, and also some

1tral. nations, havefurther amounts con-of the principal crops :
fall has been from 89minimum. In the U.S. the 

pounds in 1914 to 77 pounds in 1916, with the expect - 
decrease in 1917, due to prevailing

Bushels.
___  3.900.000.000
. .. 4.000,000,000
___  4.300.000,000
. .. 1,455,000.000
___  1,750,000,000
___  5,800,000.000

. . 42,000,000,000

traded for before the embargo.
It is expected that Argentina will, during the su in­

to Europe in exchange for 
be delivered later, in order to tide

1
!Wheat .........

Corn.............
Oats .........
Barley ... • 
Rye ... . • • 
Potatoes . ..

ation of further
high prices-Tôî' ~sugarT‘ High prices are caused pn- , 
marily by political disturbances in Cuba, and large * 
exports from United States and Cuba to Europe, Total 
exports in 1916 were
963.575.000 in 1915, 390,409,000 in 1914, and 61,772,000 
in 1913. Refilled sugar shipments from the United 

valued at $90,676.000, compared

4mer, permit wheat to go 
Canadian wheat to

possible shortage before the next harvest.
are under way, and the

over any
Operations for the new crop 
soil conditions are reported good. The government is 
assisting the farmers, and a larger acreage is ex­

weather, that country should

}1,577,000.000 pounds, against

Sugar, lbs............
Besides 110,000,000,000 pounds of rice, and all the 

minor crops, fruits, vegetables, meat, poultry and 

dairy products.

pected. With average 
be able to furnish at 
next January.

States last year were 
with $.1874,000 worth sent abroad in 1913.

least 90,000,000 bushels after

Europe is the principal part of the world that does 
raise sufficient food to sustain itself, and its 

its demand for wheat. Allnot
needs may be measured by War and Sugar Productionwheat, and import the 

their production and domestic re- 
witli only the countries

countries raise some.European
difference between.

Dealing now
supposed to be open, the principal 

with the average of 
war, and the estimate 
of those countries (in

quirements.
whose ports are As sugar producers theirwithin the fighting zone, 

influence upon the world's sugar markets has ceased
been general appreciation of the factcrops of 1916 compare There hasEuropean 

the five years preceding the 
of the import requirements.

that the war has profoundly affected the world’s 

But few persons realize that one-
to be a factor. The German and Austrian factories 
are either producing for home consumption, or else in 

have ceased to operate. Hundreds of
sugar markets,

of the world's sugar production in peace timesbushels) : Imp't third
Production Av. product needs Yr. has been raised in that great beet sugar area which

inside the fighting lines. Germany, Austria,

many cases
French. Belgian and Polish factories have been blown 

The following map gives a clear-cut pic-lo pieces, 
tui'e
European beet sugar production:

1909-13. 1916-17.1916.
59,500.000 59,500,000 210,000,000 northern France, Belgium, Poland and Russia have an

number of beet sugar factories which are

is now of the immediate influence, of the war upon
United Kingdom . 
France . . 215,000,000 318,000,000 100,000,000 

177,000,060 183,000,000 70,000,000
Portugal 161,000,000 138,000,000

16,000,000 20.000,000 50,000,000
13,000.000 14.000,000 20.000,000

3.000,000 16,000,000

immense

Italy ..
Spain and 
Netherlands .. .

beet sugar factories—also battle lines at 

CLOSE OF 1916.
8,000,000 MAP SHOWING LOCATION OF EUROPEAN

Scandinavian-. • 
Switzerland .. .. 4.000,000

645,500,000 735,500,000 474,000,000Total .-
save for theOther countries whose ports are open,

submarines, usually take about 100,-attentions of the 
ooo 000 bushels a year. As the European production 
has been progressively smaller every year since the 
war and France'Italy and the United Kingdom have 
reduced acreages, and the weather thus far has been 
against the crop, the outlook is for a still smaller 
production this year. A world requirement of 600,- 
000 000 bushels of imported wheat for the year be­
ginning August 1, 1917, seems reasonable, if bread 

eat to their fill of white bread.
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The following notification has been sent out by the 
assistant postmaster of Montreal:

A letter Carrier delivery throughout the town of 
Montreal Nord, was established, last Friday the 
11th inst. There is two deliveries per day, one in 
the morning and one in the afternoon.

fn consequence of there being such a letter Carrier 
delivery, the postage rate on letters from the city of 
Montreal to Montreal Nord, will be the same as for 
other parts of the City.

Newspaper from the office of publication will on 
and after June 1-st. have to be paid the same as for 
City delivery.

TUESDAY, MAY 8.
British troops still engaged in fierce fighting for 

the town of Kulleeourt. between Arras and (’ambrai.
Creek troops followers of ex-Premier Venizelos in 

conjunction with French forces have occupied Bul- 
/garian positions on front of more than three miles.

An American unit ready to sail.
Poli via has severed diplomatic relations with Ger-

It is proposed in make the wastage of food in Pri- 
tain a punishable offence.

Premier Lloyd (Jeorge and his colleagues returned 
to London from the War Conference in Paris.

The United States decided to loan Créât Britain 
the sum of (100.000,000 to help meet the latter's re­
quirements during May.

A move was begun in the Reichstag to curtail the 
power of the Kaiser.

A. .1. Balfour delivered an historic address before 
the P.S. House.

Britain joined France In an appeal for P.S. troops 
for the West front.

Premier Hughes and his parly were sustained in 
the lower Australian House.

Important action towards fixing of maximum food 
prices jointly by the United States and Canada may 
be expected in the near future, according to Sir 
George Foster, who has just returned from Washing­
ton.

PASSENGER SERVICE
Between

MONTREAL AND GLASGOW 
For Information aa to rates and sailings àpplr t° 

Local Agents or The Robert Reford Co., Limited, 
General Agents, 20 Hospital Street and 23--.5 k>t. 
Sacrament Street, Montreal.

NEED FOR RATE INCREASES IN UNITED 
STATES URGENT. PASSENGER SERVICE

BETWEEN

MONTREAL and LONDON
In an interview on the necessity for an immediate 

advance in rates Vice-President K. 1 >. Sewall of the 
Chicago, Milwaukee St. Paul railway says in part:

“There is no road in the west the operating ex­
penses of which will not be increased from 15 to 20 
per1 cent this year above the expenses for 1916. Rail­
roads of the country have never in their existence

(Calling Falmouth to land Passengers)
AND

MONTREAL and BRISTOL
For particulars of sailings and rates apply to Local 

faced such a situation as they confront at the present Agents or to The Robert Reford Co., Limited, Gen- 
time. and the country has never faced a situation in eral Agents, 20 Hospital Street, and 23-25 St. Sacra­

ment Street, Montreal»which the total tonnage handled with reasonable 
promptness was so small a percentage of the total 
tonnage offered. If I lie business men of the country 
<1<> not wake up to a realization of this situation and 
co-operate with the railway companies in securing 
I he necessary advances in rates the conditions from 
which the shippers have suffered in the last six 
months will be intensified and prolonged indefinitely."

l*a,borers In London, Out., demand municipal coal
yard.

WEDNESDAY, MAY 9.

Rutile fur Bullecourt still raging.
('anatliaiiH capture important sector West of Avion.
Germans retake Fresnoy village from Canadians.
Germans storm positions captured by French to the 

Foulh of Berry-au- Bac, without success.
Greeks demand deposition of their King and 

dynasty.
British Government has adopted in principle the 

policy of state purchase of the liquor trade.
Meatless days abolished in England.
The Kaiser had a narrow escape from an assassin's 

bullet.

GRAND TRUNK PACIFIC WILL REACH 
PRINCE ALBERT VERY SOON.

Work is being pushed forward on the laving of 
steel from the south branch of the Saskatchewan 
River into Prince Albert giving the Grand Trunk 
Pacific entrance to this city. The importance of this 
event to Prince Albert can scarcely be overrated. It 
will mean a considerable shortening of the journey Want Charter

WW tlestroyprl by theiâW from this point to Winnipeg and the Fast, and will 
open up a splendid and already well settled agricul­
tural country which has been waiting for railway 

It will mean a considerable

Mu bmarines.
The British Government is considering Stale con­

trol of the liquor trade.
or

facilities for many years, 
increase in business for the merchants of Prince CargoTHURSDAY, MAY 10.
Albert, as the settlers served by the new line will 
have ready access to the local markets.

Rattle of Fresnoy continues without abatement.
Submarine victims decreased.
Situation in Petrograd reported as satisfactory.
General J offre greeted in New York City.
T.T.S. will make loan of $75.000.000 tn Belgium fop 

Belgian relief work.
lit. Hon. Bona.r l^aw asserts that British losses are 

50 \o 75 per cent, less this year.
Britain and Sweden make an agreement and ship­

ping tied up in the Gulf of Bothnia since war began 
is released.

“Steamer Canadian Registry”
CANADIAN RAILWAY EARNINGS. in first-class condition.

Deadweight 1750 tons, speed 10 to 16 on 22'35 tons. 
Bunker 260 tons. Cargo C. F. 63,000. Electric light. 

Wireless. Steam Windlass & Stearing Gear. Equip­

ped with towing machine. Steamer 2800 H. P. will 
tow barge 4,000 tons. Can also furnish Steel Barges 

1200 and 1500 tons capacity. Ready, New York, May 

15, Wire offers.

The gross earnings of the three principal Canadian 
railroads for the first week of the month showed an 
increase of $463.323. or 10.3 per cent, over a year ago. 
Comparisons for the week follow:

1917. Increase. P.C. 
$3,065.000 $302.OUO 10.9
1,135,091 104.323 10.9

734,500 57.000 8.4

P.RFRIDAY, MAY 11.
British bring down eight German airships in buttle 

When five British airships defeat 27 German.
An offensive along the Macedonian front has start­

ed. British Serb and Slav troops fighting.
Heavy Austrian attacks are beaten back by the 

Italians.
A Sinn Uiener, now in prison, has been elected to 

the British House of Commons.
Seven Austrian steamers were purchased by Amer­

ican Interests.
Eleven German destroyers were chased from the 

English coast.
Local option was passed by both Houses of the 

New York Stale Legislature.

Charles S. Nevelson
42 Broadway

............$4,934,591 $463,323 10.3Totals . ..

New YorkWeather in Argentine fine. Holders of all Grain 
remain firm, awaiting export developments. Interior 
stocks of Wheat are larger than expected and Oats 
reserves are fair. Corn harvesting is very disappoint­
ing. Actual clearances will be light during the re­
mainder of the season.—Chicago Daily Trade Bulletin.

IMPROVED SERVICE TO GRAND MERE 
AND SHAWINIGAN FALLS—CANADIAN 

NORTHERN.

Canadian Northern are inaugurating with their 
change of time effective May 12th, an excellait 
vice between Montreal. Shawinigan Falls and Grand 
Mere, leaving Montreal 9.00 a.m. and 1.15 p.m. 
week days and 9.00 à.m. Sundays, return trains 
arriving Montreal 4.00 p.m. aird 9.30 p.m. Buffet 
Parlor Cars on all trains. This furnishes a daily ser­
vice to these two towns which allows a traveller to 
visit either point, do business and return the same 
night.

For further particular apply to City Ticket Office, 
230 St. James St., or Depot Ticket Office. St. Cathe­
rine St. Fast. Montreal.

During a riotous scene the Chinese House of Rep­
resentatives refused to approve a declaration of war 

Entente forces continue successful offensive on against Germany.
Macedonian front.

Troops of Prussian Crown Prince make desperate 
effort to retake ground from French on road from 
Craowne 1o Ccrberry, without success.

Germans retake part of a trench held l>v Cana­
dians. tn sector West of Avion.

Germans make unsuccessful attempts on positions

SATURDAY, MAY 12.

MONDAY, MAY 14.
General .Toffre visited Montreal and General Vivian! 

visited Ottawa, on Sunday.
British troops take half of Roeux with chemical 

works and cemetery.
English and Scots supported by Australians ad­

vanced on Bullecourt and now hold greater part of 
the village.

Success in Mesopotamia is officially reported by 
London.

It is announced that British expended 200,000 tons 
of shells in France during last six weeks.

Fire causes great destruction in German naval yard 
at Wilhelmshaven.

Russia's Minister of War issues grave warning to

vital to defence of Laon and Lens held l>y British 
and French troops.

Britain to Increase voluntary recruiting age. 
Petrograd absorbed by reconstruction difficulties. 
Several more Norwegian steamers were reported

v.

NOT SAYING ANYTHING.
mink.

Thirteen Austrian submarines were sunk by Italian 
pat mis.

The Germans confronting the positions held by the 
Canadians are considerably reinforced.

(Ohio State Journal).
Tn the first flush of her enthusiasm Russia prob­

ably thinks that republics always work perfectly and 
we're not going to say anything.

Russians.
Zecrbrugge bombed by aeros and ships»

NEW LETTER CARRIER DELIVERY.News of the Week
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