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P. N. FOLEY.
Manager.

"()HN ; ¢
BN FIND LAy
BraigeaAY, SYDNEY P. HOWARD,

Vice-President.

F;
Indlay & Howard,
Limited

\ REAL ESTATE,

| INSURANCE and

/ INVESTMENT

. . AGENTS . .
Montr,w, P.0., 211 No

tre Dame Street West

CAL(}
PARIARY' Alta.—114a NINTH AVE. EAST
8,
TELEPH France—10 Rue de CASTELLANE.
gy, ONES BB i
2 V1908, 1600 CABLE ADDRESS

‘‘Real,- Montreal”

The Home Life
Association of Canada

Head

Otflos Home Life Bldg..Toront_o

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.
J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.C.A., Secretary..

RETEA:(I; Merchants who ‘wish to keep
?Qntine' 28t of the times and have a
0 yary D4 Teliable guide to the lead-
Uiy, . S should subscribe to The Can-
"!_t”- epo,u."““.l of Commerce. ‘L'he Mar-
leg for PEts I the Journal are unequal-
Uegg & ;om_!’rehensiveness and correct-
bug; £83 ®%ail. . No Merchants or other
& i 1:men ¢an afford to do without
‘°?iption'sh°d EVERY FRIDAY. Sub-
Y, - ©all parts of Canada, $3.00 a

ASU NION
SURANCE SOCIETY

Limiteg

Ire 1 .
& UG sine A.D. 1714)
B
i L--MQ;‘RB;""“"J MONTREAL
“HISEy, Resident Man-gcr-

Montreal.

g ?Ngs;

k“eie

e
a: Branch, WINNIPEG
CE, Branch Manager

" 4
' Broughout the Dominion,

STANDARD
OF THE

WORLD

‘nunlltlet

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Cilothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

KEstablished 18631 Incorporated 1896,

i ﬂb“"

Highest Awards At Tweive
International Expositions,

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa
Owned and Operated by Nicholson File Ce,

[t TG
OF

North Star, Crescent
| and Pear] Batting

Purity
Brightness

| Loftiness

| No Dead Stock, oily threads nor miser-

able yellow fillings of short staple. Not
even in lowest grades. Three grades—
Three prices, and far the best for the
price.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY . OFFICE :

32 Humberside Ave., 506 Lumsden Bildg.
West Toronto. Toronto, Can.
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THE CHARTERED BANKS.

THE CHARTERED BANKS. ;
‘——/

The Bank.s Montreal
| (RSTABLISHED 1817.)
Incorporated by Act of Parliament,

Capital (all paid-up) $16,000,000.00
Rest............. 16,000,000.00
Undivided Profits. 802,814.94

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lotd Strathcona and Mount Royal,
G.C.ALG., G.C.V.0., Honorary President.
R. B. Augus, E&8q. I'resident
H. V. Meredith, Bsq. Vice-President

E. B. Greenshields, E q. David Morrice, Esq.

gir Willlam Macdondld, C. R. Hosmer, Esq:

James Ross, Esq. Alfred Baumgarten, Esq.

Hon. Robert Mackay, Chas B. Gordon, Esq.

§ir Thos. shaughuessy, H. R. Drummond, Esq.
K.C.V.O. D. Forbes Angus, Esq.

H. V. Meredith; General Manager.
A. Macnider, Chief Inspector and Superintend-
ent of Branches.
(. Sweeney, Supt. British Columbia Branches.
A, D. Braithwaite, Supt. Ontario Branches.
¥. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Olarke, Superintendent Maritime Pro-
vinces and Newfoundland Branches.

BRANCHES IN CANADA at all import-
.ant Cities and Towns in the following
_Provinces: Province of Ontario; Pro-
vince of Quebee; Province of New Bruns-
. wick; Province of Prince Edward Island;
. Province of Nova Seotia; Northwest
. Provinces; Province of British Columbia.
! BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C.. Sir Frederick Williams Taylor,
Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, 111.: 108 South La Saile St.

Spokane: State of Washington.

'8t. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.

London: The Bank of England; The
Union of London and’ Smith’s Bank,
Ltd.; London County  and V. estminster
Bank, Ltd.; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.

BANKPRS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank—Boston: The Merchants
National Bank.—Buffalo: The Marine
.Naticmal- Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Departments connected with
each Canadian Branch, and interest al-
lewed at current rates.

Collections at all points of the world
wndertaken at most favourable rates.

Pravellers’ Cheques, Limited Cheques.
.and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every
mmportant point in Canada, offers excep-
tional facilities for the transaction of a

Estzb. 1886.

Regt . .mil

J: H. Brodie,

J. H. Gillara
N. V. R. Huus

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobeaygeon, Ont.
Boucherville, P.Q.
Bow Island, Alta.
Brandon, Man,
Brantford, Ont.
Burdett, Altd.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Dunecan, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask
Fredericton,
Qirvin, Sask.

3
N.B.

Hamil Ave.
Hedley, B.C.

Ituna,

Kaslo, B.C.

Kelliher, Sagk.
Kerrigdale, B.C.
Kingston, Ont.
Lampman, Sasl
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

Michael and W. T.

of the World.

The Bank of British
North America

fncor. by Royal Charter in 1840,

....$4.866,666.66
vees.. 2,774,000 00

HEAD OFFICE, 5 Gracechurch St,, London, E.C.

A. G. Wallis, Secretary.
J. Dodds, Assistant Secretary,

COURT OF DIRECTORS:

; R. H. Glyn,
F. R. 8. Balfour E, A, Hoare,
J.H.M. Campbeli H.J.B.Kendall, G.D.Whatman,

Heaa Office in Canada, Montreal.

H. B, Mackenzie, General Manager.
James Anderson. Superintendent of Branches,
H. A. Harvey, Supt. Eastern Br's,
J. McEachern, Supt. Cent. Branches, Winnipeg,
O. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.
Assistant Inspectors,

vapitat Paid-up.....

A. S. Hall, Asgistant Inspector, Winnipeg.

BRANCHES IN OANADA:
A, P. Hazen, Manager Montreal Branch.

Hamilton, Ont.
Hamilton— VictoriaAve.
ton—Wes

NEW YORK (52 Wall Street), H., M. J. Me-
: Olivér, Agents.
SAN FRANCISCO (264 California St.) G. B.
Gerrard and A. S. Ireland, Agents. \
CHICAGO—Merchants Loan and Trust Co.
MINNEAPOLIS—Security National RBank.
SEATTLE~—Dexter Horton National Bank.
LONDON BANKERS—The Bank of
and Messrs. Glyn and Co.

Travellers Cheques issued available in all paus
Agents in Canada for Colonial
Bank, London and West Indies

W. 8. Goldby, Mgr.

F. Lubbock,
C.W.Tomkinson,

Montreal.

Montreal.

Montreal, P.Q.

‘¢ St. Catherine St.

‘‘ Rosemount
North Battleford, Sask.
North Vancouver, B.C.

é, * Upper Lons-

dale Ave.

Qak River, Man.
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punnichy, Sask.
Quebee, P.Q.

‘“ St. John’s Gate.

Rhein, Sask.
Reston, Man,
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
‘¢ Haymarket Sq.
St. Stephen, N.B,
Saitcoats, Sask. .
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne
King & Dufferin St
Royce Ave.
Prail, B.C.
Yancouver, B.C.
Varennes, P.Q.
Verdun, P.Q.
Vietoria, B.C.
Wakaw, Bask.
Waldron, Sask.
West Toronto, Ont.
Weston, Ont.
Winnipeg, Man.
Wynyard Sask.
Yorkton, Sask.

England,

The Molsons Bank

Incorporated by Act of Parliament l“t ‘
HEAD OFFIOE: MONTREAL.

Capital Paid-up. ........54.000%

Reserve Fund............ 4,700

BOARD OF DIRECTORS: i

Wm. Molson Macphefson .. .. w

8. H. EWing. .. «s os oo sa Vice-
wWm. M. Birks
Wm, A. Black

Geo, E, Drummond
D, McNicoll
F. W. Molson

JAMES ELLIOT, General Managér-
E. C. PRATT, Asdistant General Mﬂ’f".a'
W. H. Draper, Superintendent of
E. W. Waud, Inspector Fﬂ’
T. Bétestord Phepoe; Insp. of Western

H. A. Harris,

Thos. Uarlislé,

Asgistant Inspectors.
LIST OF BRANCHES:

ALBERTA.

Calgary,
Camrose,
Edmonton,
Lethbridge,

BRIT. COLUMBIA:

Revelstoke,
Yancouver,
‘* Main Street,

MANITOBA:

Winnipeg,
‘ Portage Ave.

ONTARLO:

Alvinsten,
Amherstburg,
Ayimer,
Belleville,
Berlin
Brockville,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter,

‘“ Market Br.
Frankiord,
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirktan,
Lambton Mills,
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound,
Petrolia,
Port Arthur,
Ridgetown,
Simcoe,

AGENTS IN GREAT BRITAIN &]G
London, Liverpool—Parr’s Bank, ‘£i4
land—Munster and Leinster Bank, Ltg ndl‘d
tralin and New zealand—The U’“one oty
South Africa—1" :
Bank of South Afriea, Ltd.
Collgctiong made in all parts
ion and returns promptly itted .Bt

Australia, Ltd.

rates of exchange.
Credit and

Travellers’ Circular
Wworld.

available in all parts of the

ONTARIO—Conb

Smith's Falls, = |
St. Mary’s
St. 'Thomas,
“ BEast End
Teeswater,
Toronto,
*“ Queen St
Trenton,
Wales,
Waterloo,
West Torontos
Williamsburgs
Woodstock,
zurich. ¥

QUEBEC: -

pran®

west B

Arthabasca, ‘
Bedford, i
(Thicoutll_llﬂ ‘
Cowansvili€s .
Drummondﬂ“;{y, a |
Fraserville & ot

Loup Stetio®
Knowlten,
LachinelLock"
Montrea
st J;m‘e‘d %W
<« Market 80 {

Branch.

“ 8t ueur},‘m'
“ ?t' (atherin® qu&'
s St mwreﬂ.":m#”
“ meuue&‘;’.
< (ote des J; i
« Qote St. P;_u‘fd‘”
« park & B
Branchs - .
siergevﬂll»
nebec, i
Richmond,
Rul:si-rval. ]
Sorel, r
St. Cessir®yy ol
Ste. Flavié ;
St. Ours;
Ste. Ther'.eﬂ: o
vilke, Q‘l'l
Victorl&'/ilf,‘“ﬁ
ville St- ;o
o,

Waterloos ;
) }

%

of the
rem

o
~ jal l‘“
Commerci ctt“"

8ir Edmund B, Osler, M.P., President.

RESERVE FUND

are invited to consu

ive firms and corporations,

C. A. BOGERT, General
CAPITAL PAID UP.........

TOTAL ASSETS.......... Vessvsesvesne

" THE DOMINION BANK

W. D. Matthews, Vice-President:
Manage’:-
$ 5,000,70
000,000
76,000,000
MAKING A BANKING CONNECTION Y
Directors of Cor'?orations and bosiness firms in the process of tormatio™

t t with the Dominion Bank on all financial miutters. ..
The poliey of this Bank is to extend fullest bankiug facilities to pﬁﬂw

vescnan

geveral banking business.

y--2

I N
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The Canadian Bank

Paid.y
‘.est,

HEAD ofrick -
&j'%und
A,

Z

Yo,
Nb

Yor
.RIC() CE’
tigy € By,
'Xeh:fnbillsd o
Letgenllery oy,

LKin;gle'EW,LL.D.

Loy TREAL,

of Commerce

Capital, - $15,000,000
- - . . .12,000,000

TORONTO

BOARD OF DIRECTORS:

Walker, €.V.0., LL.D., D.C.L.,
President.

K.C., LL.D., Vice-President.
Wm. McMaster, ksq.
Robert Stuart, Esq.

G. F. Galt, ksq.
Alexander Laird, Esq.
Wm. Farwell, Esq.,D.C.L.
Gardner Stevens, Ksq.
Geo. G. Foster, Esq.,E.C
L‘hai Colby, Esq., M.A.,

Ph.D.
A. C. Flumerfelt, Esq.

hﬂh, ESQ' ’

an, |

JOHNANDER LAIRD, General Manager.

ry
Unpene

» Assistant General Manager.

8 in.every Provi
te, ry Province of Canada
d states. England and Mexico.

H. B, Walker. Manager.
H. V. ¥, Jones, Manager.
W, Gray, & H. P. Schell, Agts,

Y, J P. Bell, M
Y all, Manager.
nk isg

ON, king,,

l_Ptleudidly equipped for the collec-
€ purchase and sale of foreign

Be,
Sand cable transfers,

e ; g
hhgl!eoi( Creqit ques, Commercial and Travellers

THE

Bank

fagq O_f ﬁ(: 04
Regy

y» Money Orders and Drafts issued

n
all parts of the world,

Incorporated

185
«] oronto
TOR()NTO, CANADA.
$ 5,000,000
6,176 578

Up Capital
Tve Fund.... . .

B
B SOUND BANKING.
g prm”‘“k .°f Toronto is considerate
it mnpt W its dealings, progressive
the st ?th‘)ds and in  sympathy ~with
na“k’ M88rests of its customers. The

tig
L
ﬂegs

4

Ban),

Ny, 00,

%i" § ork

lnane,

Ty
"Qllers:

' G, ¢ 2
T, "CODERF Ay
R"hert

ar,

"(ie Tesources ensure unques-
o Y and ablity to handle your
§ -‘\ﬂ':],ir,.-.

S Your
“‘Vlted_

Banking Busi-

Cheques, Money Orders, and
Drafts sold.
il\g By .
Usiness of every deseription
 Transacted.

Lson .~ Pregident
HE Vice-President
NDERSON, 2nd Vice-Pres.

of
B 0w TigaQol, A B. Gooders
yma,n, ham,

o 4

] aﬁdoze’ Nicholas Bawlf,

‘ Bld,  TtCol. F.5. Meighen,
J. L. Englehart

H

T ek -
SiHow . General Manager.
$ Chief Inspector.
Bankers :

*—The London City and
Limiteq.

“—Nationa Bank of Com-

tagg, __ .
Firat National Bank,

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, WINNIPEG
Paid-up Capital $5,000,000

Rest and Undivided
Profits [over] ........ 3,375,000
Total Assets [over]....69 000,000

BOARD OF DIRECTORS.

HON. JOHN 'SHARPLES . Hon. Pres.
JOHN GALT, Esq. . . . President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. . Vice-President.
W. R. Allan, Esq. S. Haas, Esq.
8. Barker, Ksq.,' M.P. g 1 Kenaston, Esq
Bl h"q F. W. Heubach, Esq.
Lieut.-Col. John Wm. Shaw, Esq.
Carson i
K. L. Drewry, Esq.  G. H. Thomson, Esq.
E. E. A. Duvernet, 'tsq., K.C.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. (General Manager.
F. e aSe CRISPO, Superintendent  of
Branches and Chief Inspector.
London, kng., Branch, 51 Threadneedle
Street E. C.—F. W. Ashe, Manager.

The Bank, having over 285 Branches

in Canada extending from Halifax to

Prince Rupert, offers excellent facilities
for the transaction of every description
of Banking business. It has Corres-
pondents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Lurope, and the British Colonies.

Collections made in all parts of  the
Lominion, and returns promptly remit-
tea at lowest rates of exchange. Let-
ters of Credit and Travellers” Cheques
igsued available in all parts of the
world.

The Dominion 8S8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per eemt payable hali-
yearly on Debentures.

H. PURDOM, President.
NATHANIEL MILLS, Msanager.

1.

THE CHARTERED BANKS.

The Bank of OttaWa

ESTABLISHED 1874.

Paid Up Capital and

......................

$8,1 50,960
HEAD OFFICE OTTAWA.

An efficient banking service is furnished:

by this Institution to
CORPORATIONS, MERCHANTS AND

BUSINESS FIRMS.

The Standard Bank
of Canada

Kstablished 1873 114 Branches

“Capital Authorized by

Act of Parliament.$5,000,000.00
Capital Paid-up .. 2,429,275.00
eserve Fund and Un-

divided Profits . 3,233,186.20

DIRECTORS:

W. F. Cowan, President;
Francis, K.C.; Vice-President; W. F.
Allen, F. W. Cowan, H. Langlois, T.
H. McMillan, G. P. Scholfield. TR

HEAD

re X . TORONTO-
OFFICE: 15 I\lﬂg St. West, ont,

GEO. P. SCHOLFIELD, Gen. Manager.

| J S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

THE

Provincial Bank of Canada

HEAD OFFICE:

7 and ¢ Place d’Armes,
MONTREAL, Ql_.le.

50 Branches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID UP and SURPLUS .
(as on Dec. 81, 1912). & .0 voe -.n. 1,588,866.11

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncler Franco-Canadien
Viee-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President " C.P.R. Co.”
Mr. Alphonse Raeine, of “‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal,
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chiefl Justice,
gourt of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
‘Foncier aneo-oanngtecn
M. Chevalier, Managing Director Credit Fomefe.
Franco-Canadien.

Wellington
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B f Hami | i
THe RoYAL BANK OF GANADA | Bank of Hamilton [imperial Ban
HEAD OFFICE, HAMILTOUN.
INCORPORATED 1869, Pawa-up Capital. .. .. .. .. $2870.000 ~Est. OF CANADA 1875
y thoti 5:000.000 Reserve & Undivived Profits. 3,500,000 ' 0
g“ﬂ:“: Iﬂ‘“,dh"“zed SR R gl"so’goo Total Assets. .. ... .. .. 44000000 Capital Paid-up. ..... $6,685.000 |
apital Paid-up .. ... e s 5 ‘

2 B ST DIRECTORS: Reseive Fund. ..... ... 6,6850%
Reserve & Undivided Profits -$13,000,000 i 000 ‘
Total Assets $180,000,000 | HON. WM. GIBSON.. .. .. .. .. .. President Total Assets ......... 72,000,

okas 4 7 PR ok J. TURNBULL .. Vice-President and Gen. Man. 4

Cory the Hon. *3. 8 Hendrie, 0 v b o rraY, g |
0 { Jol. the Hon. J. S. Hen .V.0. | D. R. WILKIE, Pres. Hon. R, JAF !
HEAD OFFICE, MENTREAL C. C. Dalton. W. A. 'Wood. ! :Vm.Rakmsayofbgowlaud Sir Wm.wmét%vl‘_';‘;‘.m@ |
' 3 ames Kerr usborne Hon.Richard Turt&y
Board of Directors: H. M. Watson, Asst. Gen. Mgr. & Supt. of Br. (k"eleghuowlmxd W, H Mem“)’ o
H. 8. HOLT, President _ E. L. PEASE, Vice-Pres. BRANCHES: il U e ML (St. Catharined
E. F. B. Johnston, K.C., 2nd Vice President ONTARIO— Princeton, SASKATC'WaN, | Fhies Rogers W. J. Gage -
Wiley Smith T. J. Drummond Ripley, Head Office, Toron'™
Hon. U Mackeen Wm. Robertson Ancaster, Selkirk, Aberdeen, Hay M
Red AJ.B .K.C. Atwood, Simcoe, Abernethy D. R. Wilkie, General Manager; E. pock
éanll‘e.acr:wxenunu W.J. Slh(iav;gard Beamsville, Southampton,  Battleford, General Manager; W. Moffat, Chief "
D. K. Elliott . 8, Wilcox Berlin, Teeswater, Belle Plains, G
W. H Thorue A. E. Dyment Blyth, Toronto— Brownlee, BRANCHES [pet
ugh Paton Brantford, Col-ge&Ossington Uarievale, ONTARIO Port Arthur Prince A
Do. East End, Queen & Spadina Caron, ) Port Colborne  Reging
Chesley, Yonge & Gould Dundurn, Toronto(14) Port Robinson Rosthert !
E. L. PEASE, GEN. MANAGER s West Toronto, Francis, Amherstburg Ridgeway Saskatoo?
Dundalk, Wingham, Grand Coules, Belwooa Sault Ste. Marie Wilkie
Dundas, Wroxeter, Melfort, Bolton (2)  Wynyar
Dunnville, Moose Jaw, Brantford South Porcupine JRTA
305 Branches in CANADA & NEW- | Fordwich, MANITOBA—  Mortlach, Caledon kiast  South Woodslee ~ALBE
Georgetown, Osage, Cobalt 3t. Catharines(2) ‘
FOUNDLAND. Gorrie, Bradwardine,  Redvers, Cochrane 8t. Davids Ath&b“‘w:dﬂ ‘
urimsby, Brandon, toom, Cottam St. Thomas (2) L8
24 Branches in CUBA, PORTO RICO, | Hagersville, Carberry, Tuxford, Elk Lake Thessalon Banfl 5
2 Hamilton— . Carman, Tyvan. Essex Timmins Calgs! ’wms)
and DOMINICAN REPUBLIC, Deering Br, Dunrea, Fergus Welland Edmotboy
East End Br. - Elm Creek, ALBERTA— Fonthill Windsor LethbriH "
North End Br. Gladstone, ggf: William Woodstock ll\(leéigtllg
i i West End Br. Ha t edc
British West Indies . mm':‘- g:;‘x‘e}. gamilwn QUEBEC lfgedkl;e%nn'ﬁ" (
. —Bri . Listowel, Killarne, Nanto Arrow ocky #
JBAA::IM-AS—N&'.S‘U' B‘.‘R}?ADOS Bndg(ls)town; ‘Lucknow, La Rivie{;. Stlvel;: . Humberstone  Montreal (2) H"gf;,nl
CA — Kingston; TRINIDAD — Port o Midland, Manitou, aber, Ingersoll Quebec (2) strat: LiwiD
Spain and San Fernavdo. Milton, Mather, Jollgﬁ.i] & Vine- MANITOBA Wees MY
Branch in British Honduras, Belize, ,ﬁz‘lﬁ‘l"" )l:lmnnadon. B. COLUMBIA— Boncs B. COL;J;G
Moorefieid, Morden, Fernie, Listowel Brandon Arrowh £
- N Neustadt, Pilot Mound, Kamloops, London Portage La . < iGHIEONEAS

Lendon, Eng. ew York, New Hamburg, Roland, Port Hammond, | Marshville .. Prairie gpanbr

Princes 8t., E. C. Corner William and | Niagara Kalls,  Snowtiake, Saimon Arm, Merritton WinuipegH2) Ferites

AT TN M o bl o WS - R (T SO -

.M. , Mgr. ville, “ . 7 s

Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent | S lBCr o Sw::'h.k'o, corver By Niagara Falls (2) Michel

. Palmerston, Winkler, * North Van- | Niagara-on-the- Baigonie Nelsotjohe!
Port Elgia, Winnipeg, couver Br. Lake Broadview ew stoke
A General Banking Business tran- | Port Rowan, Princess 8¢.Br. Noy Fore Qu'Appelle o0 coutil 1
wa
Jredi Palgrave Moosejaw Vvicto
sacted. Drafts and Letters of Credit nggupme North Battlefore Wilmes ot
issued available in all parts of the . : ¢ credlyd
DSpecial facilities for issue of 1 etters O wo!
World. The Quebec Ban k Tafts which are available in wl parts of th !
Founded 1818, Incorporated 1822, Savings Department ut all Branches. IMJ
Ty SAPIT " AGENTS:—Great Britain: Lloyds 4
CAPITAL AUTHORIZED . . .$5000,000 |  AGENTS:—Grest Brite Sgt‘l;ndl,‘yg;'::ﬁ?;
; = Ireland. —France: Credit
SAVINGS DEPARTMENT AT ALL| OAPITAL PAIDUP . . . . .$2.500,000 | (Bb of il o k™ Now York:, Bonk Jjo
BRANCHES RESERVE FUND .. .. .. .. $1,250,000 | Manhattan Company.—Chicago: 1"11-;‘2"‘h
3 ¢ Bank.—San Francisco: Wells Fargo
DIRECTORS: . tional Bank. 0
JOHN T. ROSS .... ... ... ... President e
VESEY BOSWELL.... .... ..Vice-President
. Gaspard LeMoine W. A. Marsh
l‘ﬂ Ban u N 1on Thos. McDougall G. G. Stuart, K.C.
q € at ale i El.‘Algreg o Peter Laing
) . MacD. Paterson
Founded in 1860. HEAD OFFICE vees ... QUEBEC
General Manager’s Office, Montreal, Que. ;
c.'plm Bejs aiabenactas $2.000,000.0° B B. STEVENSON .... .... General Manager 1§
Reserve Fund .... 1.400,000 00 BRANCHES:
3 B 3 Province of QUEBEC: Province of MANITOBA: /
95 OFFICES IN CANADA. Black Lake ) Winnipeg
;‘.ap de la Madeleine
nverness Prov. THEWAN:
Our System of Travellers’ Cheques | ra Tuque S ;
Montreal (3 offices) Dot an CU- 0.
i i Montmagn ‘ T S d d L {
s given complete s | demmen U0 g he Standard Loan bl | &
: g s 1
ixtastion t.o' all. oug I_)a"ons’ 5;{:;;1;1;.'}? Falls, Markinch We offer for sale debentures bﬂﬂy': e elf 4
as to rapidity, security and Sherb Neville at FIVE per cent per annum, PAYZ .ol x
R A by Stmfmn' Pennant yearly. These debeniures offer B pe PUCipe §
economy. The public is in- M. Guoese Baance, Hoseiows safe and profitable investment, 88 Klg of
vited to take advantage of St. Romuald, Seoan g noRudedaeeudiiy e y &
¢ e etford Mines, Strassburg i i 600,
its facilities. mn."ﬁl- f-‘l'wm Current Capital & Surplus Aueﬂ--'/l"oo'ooo'oo .
Ville Marie " Folad Total Assets............. . 2,805~
Province of ALBERTA : - ERER
oOur Office Iin Pari|s | Prvinceod ONTARIO: President: J. A. KAMMIqger
Hamiltom, Bassano 18t Vice-President and Genarf o, ¢ 2
14 RUE AUBER Ottawa, Calgary W. 8. DINNICK, Tor0 t
Pembroke, Clive 2nd Vice-Pregident: f1to”
E 3 Pori MeNieoll HUGH S. BRENNEN, Ham
is found very convenient for the Cana- | Sturgeon Falls, BRITISH COLUMBIA: Directors : 54 08
. . R F Hunti : 800,
dian tourists in Europe, m, v.';’:?c’f)'&%‘l‘,’“ Right Hon. LORD STRAT%%%IX; G_o.l‘
¥ Agents in the United States—(Chage National MOuRe ne:

Transfers of funds. collections, pay- | Bank, New York; Girard National Bank, Philadel- David Rats. H. Jiliisme

¢ ial Jitt " g phia ; National Shawmut Bank, Boston: The W. L. Horton, A.d ‘
ments, commercial credits in FEurope, r}:g,:‘; N,},ﬁgnai Bank of Cﬂicago’ Ghldsro . Pirst HEADOFFlCE o0 u
Tord ‘. ational Bank, Minneapolis ; National Bank of i
United States and Canada, transacted Commerce, Seattle. Agentsin Great Britain. Bank } 4 s“_TorO
at the lowest rate. of Seotlang, pLondon, " Agents in  France—Credit Cor. Adelaide &Victor

yonnais, Paris. L




1915

—

=

(4)

\ TERSRS 2.

_RNITR \ \

l

Mo'ntreal, Friday, Mar. 7, 1913.

THE CANADIAN JOURNAL OF COMMERCE.

321

ORIGINAL

Tie HoME Bank
OF CANADA sises

Head Office. TORONTO

SEVEN OFFICES IN TORONTO:

B
RANCHES AND CONNBUTIONS
THROUGHOUT CANADA.

MMI‘B MASON, General Manager.
\ v
SUN FIRE

baa g Founded A.D. 1710,
fice, Threadneedle St., London, Eng.
€ Oldest Insurance Co. in the World.

ladj
°Pn:|: Branck:—15 Wellington St. K
% Ont., H. M. Blackburn, Mgr.

Mom‘r%l Chief Agents:
N§
*kenu& ILHNSON, 26 st. Sacrament St

W,
Alited iy »)) Unrepresented Districta

\)\

"‘\

T“E,ng.;:
QURNA MHEB
=)/
Nt MDA EW

DEVOTED T0O

0

\

Co,

lum
CE
M Fmance

anyg Insurance, Railways,

Acturing, Mining and Joint
Stock Enterpriges.

—~—

\\._.
gy
1y
EViRy FRIDAY :1ORNING.
\
E SUBSCRIPTION
adi,
R’it“h S\le(‘Plb(rg p .45 a year
A“’er bscl'lberg - vk 12000,
:’:gle Co Subscnbus .. ..$3.52 a year
try ‘\ .. 25c each
SR (5 to 50). . 20 “
« B0 to 100y . . 1se
(100 and over) . 100 *
Edl
ori.
%y ST, al and Business Offices:

AMEs STREET, MONTREAL.

P. N. FOLEY,
Q X Manager.
e d
Mgy ® Mot undertake to return

!nan..mp te

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

Montreal Office, Transportation Blda.

THE MET ROPOLITEN BANK
U738 b e g 1) g bl STte SRERERRARIE NS $1,000,000.00
Reserve....... PATTTNET RIS 0 I et 1,250,000,00
Undivided Profits.... «oovvveennnnnnnnn. 181,888.26

HERD OFFICE., - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Haro.
ware in Canada, suitable alike te
trim churches, office buildings, o
private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton,

Canada.

David Burke,

General Insurance Agent
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MBRCANTILE INSURANCE COMPANY, whose standing
s unquestioned.

All business placed in his hands will be promptly attended te

Office: 200 Lake of the Woods Building,
"PHONE M. 2984,

4
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Gaverhill, Learmont & Go.
Montreal and Winnipeg.

“ COMMUNITY "
- DISTRIBUTORS

Best for Presentatio‘n Purposes

SILVER

ACCOUNTANTS

CHARTERED AOOOUNTANTS.

JAMES RENWICK
Accountant, Auditor and Commissiouer
Real FEstate and Insurance

223 Board of Trade Bldg., Montreal
Phone Main 2565

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per Annum.

MONTREAL.

Henry J. sts.nagh K. Paul Lacoste, LL.L.

H. Gerin-Lajoie, K Jules )h.thlou. LL.B.
Kavanagh, Laj01e & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

37 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

M. J. MORRISON, ‘K. b
Advocate, Barrister and Solicitor,
Tel. Main 3114. 179 St. James Street, Montreal.

F. J. CURRAN,
BARRISTER AND SOLICITER,
Savings Bank Chambers,

Montreal.

'Phone Main 127.
130 St James Street,

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinees of Quebec & Oritario,
setropolitan Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

McGIVERIN . & HAYDON
Barristers, Solicitors, Notaries, etc.
. Parliamentary, Supreme (‘oun and Departmental

Bangs’ Chambers, 19 F lgin 8t,, Ottawa, Can.

A. F. MCINTYRE, K.C., Barrister, ete., 62 Bank
Street, Room 6, pmcusesin civil and criminal
courts, Ontario and Quebec

SHERBROOKE.

J. NICOL, B.A,, LUM.
Advocate, Barrister, “rown Prosecutor.
Twose's Bloel. Wemngwn Stizet,
Telephone 512. F Bharbrooke Qne.

Robert Miller C.A., F.C.A, (Lan C A. t.
C. Harold Skelton C.A. ) iy )
Bruce C. Macfarlane, C.A.

Robert Miller & Co. | :
{ WELLAND .. .. ..

Chartered Accountants

Commercial and Municipal Audits and Investiga-
tions, Liquidations and Insolvencies,

TELEPHONE MAIN 2540,

Quebec Bank Building, - Montreal
. LEGAL DIRECTORY.

“"ONTARIO.

ARNPRIOR .. . Thompson & Hunt

BLENHEIM .. .. ... ...R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD.. .. MWilkes & Henderson
BROCKVILLE .. ..... . H.'A. Stewart
CANNINGTON.. .. . A/, Reid
CARLETON PLACE.. .. (,uun \;[antosh
DESERONTO" .. ..Henry R. Bedford’
DURHAM .. . WP Telford
GANANOQUE .. . J. 0. Ross
GODERICH .. I{t.. .. E. N. Lewis
INGERSOLL: .. .. ... -. Thos. Wells
KEMPTVILLE. . r. K. Allan
LEAMINGTON., .. +. W. I. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL.. .. .. .. H. B. Morphy
LONDON .. .. «. ... W. H.* Bartram:
L’ORIGINAL. .. J. Maxyell
MITCHELL . Dent & Thompson.
MOUNT FOREST. W. : C. ‘Perry
NEWMARKET. .. Thos. J. Robertson
NIAGARA' FALLS ..... Fred. W. Hill
ORANGEVILLE. .. W. J. L. McKay

OSHAWA 2 5.2 £5.1 J& F. “Grierson
OWEN SOUND. A. D. Creasor
PETERBOROUGH. Roger & Bennet

1

1 TORONTCA 05 < 5w d ARY

CHARLOTTETOWN,

LEGAL DIRECTORY.

)
PORT HOPE . .. Chisholm & chisl‘wl”‘ !
PORT HOPB'.. .. .. ..H. A. |
PRESCOTT .. .. I. J i Frenciih c
SARNIA .. L AUEE
SMITH’S FALLS,

Lavell, Farrell & L”"eu
ST. CATHARINES, E.A. Lancasters o
ST. THOMAS.. . J. S. Rober®®

STRATFORD.. MacPherson & David® 1
TRENTON. .. Maclellan & Mackeé! |
TEESWATER .. .. John J. Steiiuy
THORNBURY . T o 8 yr'

2 s -l a0 |
Dowler Roﬂ‘

TILSONBURG'
R.
VANKLEEK HILL, 1’ W. tuustleth ’1
WATFORD. . .. Fitzgerald & Fitog®
L. Clarke Ray®%y
WINDSOR .. Paterson, Murphy 1!““"
WINGHAM Dickinson & °u.m,
WALKERTON. v oo oen AciSg
WALKERTON .. . Otto F.

QUEBEC. i
BUCKINGHAM .. .. .. F. A Bog
MONTREAL, T. P. Butler, K.On D0g0

180 St. James St., Tel. MH et

STANSTEAD .. Hon. M F. Gar"“’
SWEETSBURG .. .. F. X. A: i

NOVA SCOTIA. gef’
AMHERST .. .. Townshend & B X0

BRIDGEWATER. .Jas. A. McLe8T tp
KENTVILLE. Roscoe & es“”
A h

LUNENBURG 1 v eecoeriSe
SYDNEY “..5uy ‘ay Burche]l & M it
YARMOUTH ... -. B. He AF #elﬂ’“
YARMOUTH. .. .. andford H.

‘NEW BRUNSWICK-

CAMPBELLTON RO A Lt
SUSSEX.. _ Wwhite &

PRINCE EDWARD ISLAND'*ntw
McLeod & B

BRITISH  COLUMBIA - i
NEW WESTMINSTER & VANCO
Martin, Weart & MCQ“““ gg""-
VANCOUVER. . oo HE
NORTH-WEST TERRITORB nﬂ’“
CALGARY .. .. ..Lougheed

RED DEER, A]berty

BOL

PETROLIA, Ont.

.‘\t.ltxomn and Portable Boilers of all Kkinds.
finers and Mills in this section are nearly entirely supplied with Boilers 8% o eﬂ' ¥
Plate Work from this shop; while for well-drilling . purposes it txll”

many boilers to Germany, Austria, Indiaand Australia.
Bleachers and Agitators, Salt Pans, Steam Boxes for Stav

Tanks,

Mills, and any desired work in Plate orfheet Steel or Iron.
duetions of Machine Shops, including Steam Engines and (Casting!

Brass.

Having a full outfit of machinery and tools, including Steam
of long. experience, it invites comparison of the quality of its

shop in Canada.

ARTHUR KAVANAGH,

Manager, T 17

i SHOP

THI} STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS A ,‘,ner

(now of twenty year's standing),

continues to make o R
The Canadian Oil Wellé 1;11"'f .

It also makes O Hool’
e, & fo'
24 well a8 ﬂ-u P
g in Ir0
e

Riveters “n: ol
works wft !

' K. .
J. H. meB":;P,uw"

&2
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Hiram Swank’s Sons

Center & Bottom Plate Runner Brick

MAIN OFFICE.
JOHNSTOWN, Pa.

MANUFACTURERS OF

SLEEVES, NOZZLES, TUYERES AND GROUND KIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

Pllnt addltlon to our plant at Johnstown Pa., we are now operating our New
at Irvona, Clearfield Co., . on the Pennsylvania and New York Central

Send us your Inqumes

COT E BROS. & BURRITT

Elevator Builders,

Ml“WPl,g:htS and
Maohinists

92 Conde Street, Montreal.
\

L

ANADIAN (HOOL
( . ofFlfu S|TURE’

LIMITED

PRESTON ONT

FOR SALE

th-; Well Finished CHERRY COUNTER about 20 feet long
ite feet wide with swing door. Was made for the Equitable
Assurance Company of New York.
Address:
“JOURNAL OF COMMERCE,”

bl Montreal,

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers,

J. T. Bethune, Managing Director,
6805-606 Transportation Bldg

Cable Address: BRITISHCAN.
Codes: Western Unign and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear in.
mind that the ‘“Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ, Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com:
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARL .

~—The Canada Permanent Mortgage
Corporation has deciared the regular
quarterly "dividend of 21, per cent, pay-
abel April 1 to holders:of record March
15. This is an increase of 1 per cent
jer annum.

—Bank exchanges last week at - all
leading cities in the United States 'ag-
gregate $2,736.648,020, a decrease of 0.3
per cent, as compared ~with 'the ® same
week last year and of 6.7 per cent . as
contrasted with ‘the corresponding week
in 1911.

—Unless the Keeley Mine is disposed
of to advantage there exists no possibili-
ly of any returns to depositors, says
Mr. G. T. Clarkson, liguidator of the
Parmers’ Bank. It was stated that the

liabilities amount to $2.089.251, and the
assets $213.749.

—The following Montreal c¢ompanies
have heen incorporated: Industrial
Trust Co., Ltd.. capital one million doi-
lars. General Promoters’ Agency, Lim-
ited, capital $100,000.  Canada Rooﬁn;_r'
ind Paving Co.. Ltd.. capital  $50,000.
Simplex Contracting Co., Ltd., capital
£09,000.

—The City of Regina is at the pre-
sent time making arrangements for the

apply of natural pas by means of pipes

from Bow Island. For some time past

the city has been handaicapped by  the
vant of cheap power for the many man-
ufacturers, wholesalers and others, who
are loeating in mnumbers in this city.
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—The Montreal City and District Savings Bank has pur-
coased from Mr. ‘L. Lalbot, the property forming the north-
west corner of St. Catherine Street Kasy and Darling Street,
where a new branch will be opened on or about lst of May
next, under the management of Mr. J. O. Despatis, hereto-
iore assistant accountant in the head otfice.

~—1he Dominion Cusvoms revenue for the eleven months
of the fiscat ycar ended Keb. 28, was $103,485,000, compared
with $77,716,000 for the corresponding perviod. ‘This is an in-
crease of aﬁa,%J and is greater than tue entire customs re-
venue of 1898-99. The revenue for February was 9,155,000,
and for the corresponding month, $7,447,000, an increase of
$1,707,000.

—It s stated in Pekin, that the Chinese internatiouai loan
of $125,000,000 is now issued, approximately as follows:—
Great Britain, $40,000,000; France .0.000,000; Germany $30.-
00,000; U.S. $12500,000; Belgium #$7.500,000; the latter sum
making a portion of Russia’s share. The balance of the
Prussian allotment and the Japanese allotment are inciuded
-a British and French totals.

—An order-in-Council has been passed making new provi
sions in regard to the free entry of animals for improvement of
stock. It provides that mo animal imported can be admit-
ted free of duty unless the owner is a British subject, resid-
ing in the oritish Empire and furnishes an import certiticate
stating that the ammal is recorded in the Canadian mnational
record or in a foreign record recognized as reliable oy the Na-
uonal Records Committee.

—The returns of the Montreal Customs House for Febru-
ary. 1913, show an increase over the corresponding period of
last year, of $234,445.60. The detailed figures are $2,036,468
ror February, 1913, and $1,802.022.40 for February, 1912.
The returns of the Montreal branch of the Inland Revenue
Department for the past month show an increase of $62,-
176.57 over the corresponding period of last year, the figures
being $857,067.62 for ¥eoruary, 1913. as compared with $794.-
891.05 for February, 1912.

—At the annual meeting of the Bank of British North Am-
erica, held in London Tuesaay, a dividend of 40 shillings per
share, less income tax, was declared, payable 4th prox., be-
ing at the rate of 8 per cent per annum for the year ending
30th November last. £30,000 was transferred to the re-

serve fund, making a total now of £600,000, and £15,000 was
transferred to bank premises account. and a balance of about
£19,000 was carried forward.. As in 1912, a general honus
of 5 per cent was granted to the staff of the bank. -

—The amount of business done by the Post Office is one
of the barometers of a city’s growth and prosperity, and the
returns at the Montreal post office for the month of Kebru-
ary shows thai there is no stagnation in the Canadian metro-
polis at the present time. 'T'he sale of stamps brought $105,-
171.83, as against $94,873.51 for February 1912,  Newspaper
postage amounted to $5,852.57, as compared with $5.128.59
last year. The total revenue for the month was $111,5678.44,
an increase of $6,275.54 over the corresponding month of
1912,

-—Eggs are most useful articles. Here are some German
scientists proclaiming that an eggshell diet breeds centenar-
ians, In France they have discovered another virtue in
them. According to a paper read by Dr. Amat before the
Societe Therapentique, the membrane covering a  newly-laid
egg forms an excellent fertilizer for human skins. When a
patient comes to him with a bad wound he washes it, covers
it with tiny Jlayers of egg membrane and bandages it up. In
four or five aays the wound is healed and a fresh patch of
skin has grown.

—In dealing with persons suffering from electrical shotk
if the victim remains in contaet with the circuit his bed}
must not be touched by the rescuer, but the latter may P
him out of contact by hauling on the clothing, or he may
take off his own coat, insert his hands in the sleeves and thet
handle tue vietim with little or no risk, says the Lancet
Almost any article of clothing or material may be used: P
vided it is dry and of moderate thickness. Dr. Mool
points out that death from electrical shock is only an ﬂPP“f
ent death at first, and thaf there is practically always a t"m
during which it is possible to resuscitate the vietim by 2 j
ficial respiration. '

—Total dividend and interest disbursements for Marh
1913, are estimated at $113,000,000 by vow, Jones and b
Up to the present time dividends declared payable this mont!
yarl

vy New sork City banks and trust companies and the
413

ous corporations of the United States aggregate $6b, 240;
.nterest payable in March on the bonds of the railvoads: i
dustrials and miscellancous companies, as well as on the
of cities, State and counties in the United States and | o
rovernment debt, towa: $46,983,683.  The grand total
ponds of every class outstanding upon which interest i
able in March is $2.136,786,000. Dividend disbursements “ i
based on a total capitalization of $2,772,734.653.

—The Bank of France not only lost gold and silver fol‘tg
weelk, but expanded its loans, $36,000,000. and its outstandlll
note circulation $22000,000: while the Bank of Englanw,

; ! (L
though gaining practically no cash whatever, added $19-500’ :
tr()ﬂb"
thro"
itiol

io its loans. The end of February is not one of the
lesome “settlement periods,” and these two statements
considerable ligcht on the foreign Money Market pos ¢
Incidentally, it may be remarked that the Kngiish banl»sp&'/'
sent 5 per cent rate is higher than any touched at this ul
of year in a generation, except tor the two years 1907 &
1890. An this lends particular interest to the qu?stlo
what extent the formal termination of the war would T (-
normal conditions without liquidation of capital now %

ed in trade?

, Mg

~The usual monthly figures compiled by the Banker$
azine, of the aggregate value of 387 securities dealt i % *
London Stock Exchange, show a decrease for the m"nth]
February of £47,934,000, or 1.3 per cent, which follows o4
crease of £12.316,000, or 0.3 per cent, in January:

month’s depreciation was distributed as follows:—Br
Indian funds, £6.113,000, or 0.1 per cent; foreign ([0\91“0 01'

txsh

0 4
stocks, £6,357,000, or 0.8 per cent; Home rails. UQO'O7 pe
0.1 per cent: American securities, £llb.’>0 000, or 3'mpal'i-':
cent;African mines, £3.030,000, or 4.2 per cent. esent®

sons with January follow: .\g"u'v.lte \u]m- of 387 ‘cpg eg&t"'
tive securities on Feb. 20, 1913, £3,492,232,000; "'g]3
value of 387 representative securities on Jan. 20, T

539,166,000 decrease, £47,934.000.

—Accidents on Canadian vessels during last year 3 ,."\' L
subject. of a statement in the house of Commons. by

There ¥ I g
casualties anu 28 lives were Jost in counection with ¥ 78 of
Canadian register on the sea and on the inlanv witt

Of these, 10808 whilf

U. Hazen, i veply to Mr. J. H. Sinclair.

Canada during the last calendar year,

erst
casualties occurred to sailing vessels and $2 %0 3 All
12 lives were lost on sailing ana 16 on other craft: gelt

lives lost on sailing vessels were caused by (nq“ﬂm_‘
) B ol
witl 08 Jer

which numbered 104; while non-sailing eraft.
two HYE gold
seid

ties at sea and 30 in inlana waters, had only
at sea, as against 14 on inland waters. Dr-
Mr. Sinelair that Canada's domestic exports e
land in 1912 were %4,244.390, while we also sold !
colony $226,867 of foreign goods: our imports e
ony were valued at $2,162,105.
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_‘It is not generally known that the muskrat is the most
Mportant fur-bearing animal of North America, says Har-
s Weekly .
Sking Were put upon the market, realizing to the trappers a
fum approximately $1.700,000.
Muskray, cateh is furnished by the tidal region of Maryland,
Warg) In l)m'«husu-r.(.'ouult\.'. Md., bl s
of the%? are usually leased to the tr:\p}ier fux' h.uxt the value
‘mllua]]ultth' : In that country some 250,000 Skll:ls are taken

s Not only the fur of the muskrat is used, but
:an:]e;t also, which finds a local consumption j‘nnl shil_mp.vd
: imore, Wilmington and other cities. It is surprising
oyst:nf that the financial returns exceeds that of the large

mdustry of the same region. The fur of the black

In one year alone (1910) 5,500,000 muskrat

A large percentage of the

t

LT
Ooul\mt commands the highest price, and in Dorchester
l‘iet;lty Some of the marshes yield fully one-half of this va-

W

k)
Tcorge Paish, writing from Paris, to the London Statist,

8ﬂyg.
* Both France and Kngland now have for investment in

f)::l:ll:'luilssued securities sums of upwards of  £200,000,000
Wil » :l, alrtl.lt is apparent that both countries this year
kg ad\..m difficulty in investing their great savings to un-

Antage. It has also to be borne in mind that Ge.-

Hy .
0y i o gro

it . at lending country, and will doubdess emp.o)
Capity) 1

great part in providing for the financial nece -

Sitigg
Of ' Austri ; : > ;
8 g Austria and of Italy, which will c¢a.l for large sums,
ell ,
8 s
Drigg % L participatiug wn the loans to the Balkans. In
oo Ly Chquirie

s Congige, s here, as well as those in l.OlldOl-l and l}(‘-r-
y e ‘:1'0 that the Balkan war has not seriously dis-
g, amou‘lltuce, although it has caused the hoarding of a
iy von 4, l.lt of cash in the Continental countries, and that
g ¢4 ﬁll:l %w“."a”)’ and Great Britain will be able and wili-
6unt ” d‘n mmense quantity of new capital for the large
oy W F’OV@anout loans that will be issued, as well as
e o
Ity of the Wor

ar is over and peace is restored, the investors

railway construction and other works in
Id.

SAdy
Vicoy fr .
A by | om Toronto say: An application is to be shortly
nter : o 1
ank Vational Assets, Limited, to have tne Sovereign

of Canady pl

aced in liquidati

. julda jon,
W llnnua,] meetj
lth et

An adjourned session

B o - g was to have been held early this month
little dely ,()h'“‘ct in vie
[ )
i helgq untj)
ri|
U the g :
a“‘ltin stoe b, Bime of the annunal meeting $216,000, repre-
E 2in h(‘l(l b
g ]
Loy, Otlhel' ¢

W, but there is now Ilikely to be some
he probabilities are that the meeting will not

1 .
fate in the present month, or possibly not until

: sundry shareholders, was in dispute,
% .lllst@leortln]f jow being llli\fl(‘ to save these §:jtisf:lc-
St gy S addition. there is a sum of $345.9m. owed

0% teholders of the Sovereign BRank, who did not

by 1oe ¢
N« Dlernat: e ,
thigk 'S placeg friational Assets, Limited. So soon as the

by

tely Moy tl“l Hquidation an effort will be made to collect
¥ B ¢

t lnque“t L' amount of their double liability—from the
h(! hh:\r. th(lp 2

s of the now moribund bank. Since
tng of International Assets, Limited,
1 Yepresenting twelve per cent of the total
» £ “‘1: .m‘) move to tale ont -“10.('k‘i‘n the hod-
n“tions“mp““n 's w]..-m ount of their doble lablity, so that
t}le Assotg, lil.ni;t Lh(-‘\.' have no wish to do so. Tntans

ed, will consequently ]n'm-w-d to collect

mo‘
SR Nt g
mltlpi],:hn“]'n! by No great diffi-

the‘g(. ¥ Anny | me
n“"lb uu-;-lmld«-r\-,«

va

| process of law.
i . )
ed in g connecticn,

L pr()\‘igfonul

i mn‘l)ow([ directors of the Consolidated Milk Co..

. of (), ]lﬂ"'Fs'Ol_\' of farmers and milk producers of the
Nehoo 1

rleld o ©and Ontario, which are tributary to Mont-

it Neetiy '

o
Uiy, UL g,
h\hin n%m@nt %

%y 48 made that the company propose to start

J Ontre : 4
Al this sumwer s soon as their new build-

g Mundu_\' at the Queen's Hotel to prepare

eting of shareholders on March 17th.  The

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO and ONE-
HALF PER CENT for the Current Quarter, being at the
rate of

TEN PER CENT PER ANNUM

on the Paid-up Capital Stock of this Corporation, has been
declared, and that the same will he payable on and after

YUESDAY, THE FIRST DAY OF APRIL

next, to Shareholders of record at the close of pusiness on
the Fifteenth day of March.
By order of the Board,
GEO. H.

Toronto, February 26th, 1913.

SMITH, Secretary.

ing and plant are completed. This will be located at the
north-west corner of St. Viateur and St. Urbain Streets.
The company, which is incorporated under Dominion charter,
has a total capitalization of $1.000,000, of which $300,000 in
preferred stock is being issued, with a bonus of 50 per cent
of common stocs pro rata to subscribers. Of the $300,000
preferred stock, over $200.000 has already been subseribed, and
$95,000 paid in. L'he provisional directors who nave been in
cnarge of the work of organizing the company include W.
Stewart, of Athelston. Malco!m Smith, of Lachute; B. W.
Allen, of Huntingdon; and W. F. Stephen, secretary, of
When the permanent hoard is appoeinted,, it is
business

[untingdon.
the intention to include some prominent Montreal
and professional men who are especially interested in the sub-
ject of pure food. ‘The promoters of the company state that
there will be no effort to raise prices above the present level
of dairy products. and that the company’s chief concern will
be to supply pure and unadulterated milk to the consumer.

The Standard Loan Company and the Reliance Loan and
Savings Company, two Toronto concerns, have amalgamated.
The new company will be known as the Standard Reliance
Mortgage Corporation. with an authorized capital of $5,000,-
000, of which %1,900,000 will be paid up, and with combined
asests totalling nearly $3.000,000. Negotiations looking to-
wards the merger have been in progress between the two
directorates for several weeks, but the deal was only finally

ratified oy the Reliance directors at a special meeting Mon-

dav. The Reliance Loan Company was incorporated seven-
teen years ago. and the Standard Loan Company was granted

its charter twelve years ago. Mr. W. 8. Dinniek, Vice-

President and Managing Director of the Standard Loan Cowm-
pany. and President of the Dovercourt Land, Building and
Savings Company, will assume the presidency of the new cor-

poration. In addition to the directors of both companies,

who will constitute the directorate of the amalgamated cor-

. ’
poration, the following well-known gentlemen will be added

{o the Board: E. F. B. Johnston, K.C.. one of the vice-presi-

dents of the Royal Bank of Canada and presidest of the Title
John FRirstbrook. presudent of the First-

and Trust Company:
Metropolitan

jox Company, and a d'rector of the

bhrook J i ;
Lord Hyde of Pickering, representiney Br'tish inferests.

Bank :
ferbert Waddington, the managing director of the Reliance

Loan and Savings Company of Ontarfo. will become the man-
of the Standard Reliance Mortgage Corpora-

aging director 3 i
tion. The Standard Reliance Mortgage Corporation will be
¢ ada.

the fifth largest mortgage corporation in Can .
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The Standard Assurance Co.
Eaigbllehed 1825. OF EDINBURGH.

HEAD OFFICE FOR CANADA, - MORNTREAL.

$63,750,000 Deposited with Canadian Gov-
ernment and Government

Iuvested Funds .. .. .. ..

Investments under Canadian

L L Trustees, Over .. .. .. .. 7’000’000i
Branch®..". .+ .. 16,000,00 Bonus Declared .. .. .. .. 40,850,000
Annual Revenue .. .. .. .. 7,600,000° | Claims Paid .. .. 142,950,000

World- W ide Policies. Apply for full particulars D. M. McGOUN, Manager.

NEW RECORDS ESTABLISHED IN 1912.
A FEW FIGURES FROM THE SIXTY- SIXTH ANNUAL STATEMENT OF

The Carnada Life Assurance Co.

SURPLUS EARNED, $1,530,667, exceed ing by over $237,000 the earnings of the
best previous year.

RATE OF INTEREST still further improved.

INCOME, $7,396,760, exceeding that of 1911 by $853,559.

ASOETS, $48,301,523, an increase of over $4,000,000 in the year.

NEW PALD-FOR POLICIES $15,512,339, exceeding the amount for 1911 by
over $3,000,000. =

TOTAL ASSURANCES $144,877,970.

Head Office, - - - -

Toronto, Can.

The Northern Assurance Co.

OF LONDON, ENGLAND. Limited.

** Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38,800,000

G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada.
Applications for Agencies solicited in unrepresented districts.

First British Insurance Company kst
lished in Canada, A.D. 1804

Pheenix Assurant
Co. Ltd., of London, Eng

Founded 1782.

FIRE. LIFE:

/
Total resources over .. .. .. $18807°
Fire Losses paid .. Al 425*000'0‘”‘

Deposit with Federal Govern-
ment, Invested in Can-
ada for security of Cana
dian policyholders, exceeds  SOM

AGENTS wanted in both braﬂchcs'

Apply to,—

R. MacD. PATERSON, Joint
J. B. PATERSON, } Manag®

100 St. Francois Xavier Streef; i
Montrealv

o
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SOME PECULIARITIES OF BRITISH TRADE.

In the month of January the foreign trade of the
United Kingdom amounted altogether to over $635,-
000,000, against less than $585,000,000 in 1912, and
$545,000,000 in January, 1911. This shows no symp-
tom of decline in the vigorous commercial business of
the mother country but is, on the contrary, highly en-
couraging to those who believe in the capacity for de-
velopment still latent at the cradle of our race.

It is well, however, to note how little effect national
trade policies appear to have on the actual overseas
business of the nations.
between exports and imports in favour of imports may
be represented as 257,463,000 in the casc of Great Bri-
tain, and as 244.000,000 ir the case of a country so
comparatively new to manufactures s Canada. That
is to say, Great Britain bought £257,463,000 more
than ghe sold, while Canada bought $211.000,000 more
than she sold last year. There it also to be ' noted
the fact that imports are increasing more rapidly than

For instance, the difference |

¢

the exports. England is losing her position as

0 ; 708

workshop of the nations, though she is prevcnted\ i
s : ! . qoni

suffering greatly from the fact that her own cold \
are with some rapidity developing important mar

¢ i
The wrong-headedness of PS’

for her productions.
ty politicians at Westminster and in the partisal " of
papers, prevents any such recognition of this Sm{_ze.
affairs as would encourage this hopeful trade b, 1011
the Jmpire, and we are as far from any tarifl 18
would knit closer the Imperial bands as ever: .

The following statement affords material £0F c?ﬁed
parison of the foreign and colonial trade of D€ s
Kingdom with those of the preceding calendd® gy
and with the twelvemonth period five years Prevlo
in thousands of pounds sterling:—

41912‘ I

Imports: 1907 1011. ol

‘ ol 907. £186,
From British Possessions . £154,706 £171,260 558';544
From Foreign Countries . . . 491,102 508,897 - 1
—= T
645,808 (80,191 i
Exports: 171:"'&9'
1o British Possessions |, 138,144 158,844 310!575’
Lo Foreign Countries. . 287,801 205275 =

£426,035 £454,119
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Metropolitan Life Insurance

Company, of New YorK. iz,

C e s 4 .... $352,785,000

B
011?1:3 in Force on December 31st,
TR e A N T

191 1 issued in Canada insuran-
B i s veeeeene § 27,139,000

hag deposited with the Dominion

Overnment exclusively for Can-
adians more than............... $10,000,000

€T€ are over 446,000 Canadians insured in the

METROPOLITAN,

12,007,138

It

S

Import S
]Umped up
Ollies g

from foreign countries in 1912, it is true,
by 50 millions, while imports from the col-
re only 15 millions greater than in 1911, but

€ Nern 5 i
Percentage growth since 1907 has been R0 per

tent ; . A
- the colonial trade and less than 14 per cent in

l]e d »
foreigy

ade. The enormous increase in the im-

pol‘tg ]
from foreign countries last year, morcover, was

U
o tE’a’Tea’c extent exceptional, according to the Econo-
S

> OWing to very large crops in the United States

: Argentina, which together account for half the
Vaneg

s The growth in the value of exports to the
. ies |

ast year was greater absolutely than to for-
Ountries, although the total value of the export
to the colonies is little more than half the ex-
O foreign countries.  Since 1907 exports to

tragq
pol’ts

€ Colop; g
expol.t:?es have increased 28 per cent in value, while
Ceng 0 f“l'(}lgll countries have gone up only 8 per

'Phe t]‘ade ‘

ag with the colonies in 1912 may be detailed
Ol

for the last three years. The Imports were:

gy Tiais, 1910. 1911. 1912.
iy £61,847,000  £66,771,000 £77,862,000
‘\fw' R 38,584,000 39,096,000 36,119,000
Uingg "+ .. 20,943,000 17,850,000 20,303,000
F°ut «‘\.frig 25,635,000 24,594,000 26,881,000
\«mt Afrimd 10,273,000 9,711,000 11,276,000
“‘I’es Attic, 582,000 809,000 1,059,000
g Ihdie; 4,559,000 3,981,000 4,349,000
i) Ilings 2,316,000 1,901,000 1,878,000
o Tl 1,593,000 1,735,000 1,778,000

al (1"§1udin~ olhm;

1ons) . £170,450,000 £171.260,000 £186,053,000

The 1,
“Xportg ; [ .
to the ()I:) s in the same period, in pounds sterling,
"ies from reat Britain, were :—

1910, 1911. 1912,
£52,802,000  £59,788,000  £66,376,000
27,652,000  30.881,000 34,865,000
8,653,000 0.809.000 10,382,000
19615000 17,715,000 23,512,000
19452000 20,180,000 21,406,000
550,000 718,000 1,241,000
5,252,000 5,424,000 6,146,000
2,371,000  2.618,000 2,531,000
1.275,000 1,288,000 1,335,000

+ £147,303,000 £158,344,000 £177,060,000

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.
Usnadian Head Office [|2 St, James St., eor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

How Great Britain’s trade with foreign countries is
going may be judged from the following figures, show-
ing her dealings with her largest customers:—

1910. 1911. 1912:

Imports from:

TS ACH £117,607,000 £122,694,000 £ 134,607,000

Germany .. 61,830,000 65,281,000 70,074.000
France. . 44,283,000 41,631,000 45,490,000
Argentina. . 29,010,000 27,289,000 40,808,000
Russia. . 43,645,000 43,154,000 40,564,000
1910, 1911. 1912.
lixports to:
V.S AL, £31,447,000 £27.519,000 £30,123,000
Germany .. 37,021,000 39,284,000 40,377,000
rranee. . 22,463,000 24.283,000 25,608,000
Argentina 19.097.000 18,602,000 20,567,000
Russia. . 12,253.000 13,512,000 13,767.000

It will be seen that the United States has no reason
for dissatisfaction with Great Britain's trade policy.

PASSENGER RATE WAR ON ATLANTIC.

The outlook in the North Atlantic trade is at pre-
sent rather gloomy. Indeed, developments have tak-
en place so rapidly during the last few days as to give
rise to fears that the trouble may not be confined to
the Canadian route, says the London Syren. It has
already extended far beyond its original field, the Can-
adian Pacific Railway having announced a reduction of
about $5 in the steerage rate from Antwerp to Can-
ada, bringing the figure down to $30, and the German
lineg having countered by making a similar reduction
in the rates from Bremen, Hamburg, and Rotterdam.
The situation is all the more unfortunate in view of
the fact that the events which are taking place are
practically certain to be made use of by the American
authorities in connection with the inquiry which is be-
ing held with regard to shipping “trusts.”

The mistake was made originally of expressing an-
noyance at the profitable arrangement the C.P.R.
had made with the Austrian Government, by exerting
pressure upon the company through the rate agree-
ment existing among several steamship lines.  The
(. P.R. is rather too hig an affair to drive easily, and
was no guch slave to the agreement as to be compelled
to remain party to it under compulsion.  The A

trian subvention evidently enables the C.P.R. steam-
ers to carry passengers across the Atlantie cheaper

than some of the other liners can afford to do it for.
Or, at least, cheaper than the others like to see it af-
fected at. Ocean travelling is certainly cheap al-



328

THE CANADIAN JOURNAL OF COMMERCE.

b

Montreal, Friday, Mar. 7. 19

&

ready for those who care to travel cheaply. Whether
it can be greatly reduced in cost, we are enable to say.
But since the C.P.R. uses its steamers as auxiliaries
to its railroad system, and is one of the best organized
of all transportation companies, we are inclined to be-
lieve that it will not be easy to underbid this company
on the Atlantic.

There may, however, be quite a merry war between
the steamship lines this summer.

REFERENDUM MEANS MINORITY RULE!

In view of attempts made in certain quarters to
force a “referendum,” or public plebescite vote upon
Mr. Borden’s Naval proposals, it is interesting to note
that recent investigation goes to show that govern-

ment by referendum usually means government by
A few davs ago President Lowell of
a

minorities.
Harvard said the proponents have assumed that
popular vote always shows the state of public opinion,
and if this is not correct the whole claim is unsound.
He held in his hand, he said, a record of all the refer-
endums taken in the States here and in the canton-
ments of Switzerland since 1893, and he mentioned
some cases here in which the number voting was hard-
ly a fourth of the entire electorate. Usually only a

minority voted.

This suggests, to the N.Y. Fnancial Chronicle, an

5 y u i P | S
examination of recent votes in three States. ]'*mfy
one constitutional amendments and a liquor-license

ember. That

proposition came up in Ohio last Sept
was a special election, and it is to bhe n(.>ted thaF the
referendum idea encounters a sort of dllemmz} if, at
sion, people will not turn out, while at a
ceneral election the questions are overslaughed al.ld
ohscured, as experience has too sadly proved.  Thir-
teen proposals did not even draw out 50 per cent of
the total vote, on both sides. In Colorado, of .32
proposals, one drew out 72 per cent of)the vote turning
out for the Presidential election, 16 fell below 33 peﬁr
cent, two below 25 per cent. Oregon had 43 proposi-
tions, of which one attracted to the polls 40 per cent
of the Presidential vote, 7 were below 30 per cent,
and 6 drew out between 1 and 2 per cept of the vo.te,

The distribution of attention is qmtfe sgggestu.re.
Proposals relating to hours of work, iIl.JllnCtl()ns, pic-
keting in strikes, workmen’s compon.satlon, the politi-
cal status of women and others, which are offered as
aiding some “class” or as in the a]le;ged mzj’rch of the
common people to coming “into their own, dfrew the
largest votes; on the other hand, matters of reallly
large and general permanent concern drew the small-

a special occa

est. <
Examples need not be multiplied, says our.contem-

we have had abundant evidence of the unhap-
ral fact that even such vital mat-
] amendments are in practice
fraction of the eclectorate.
The more prnpositions are ]'_n'c;éenteﬂ to the people,
the less seriously are they conmdereq; they are mnot
merely barren of study, but people w:ll ]10:5 trouble to
even act on them except when a ‘cla.ss proposal
comes up. 'The more the referendum is worked, the

porary ;
py yet perfectly natu
ters as constitutiona
effected by only a small

e

less does it and will it produce an expression of e
whole people, even waiving other objections. It i
evitably is majority government replaced by that of 8
directly-interested minority.

The referendum is Napoleonic, crude, and contralf
to the spirit of popular representative governmeﬂt'
It outrages the principle that “silence means assen
and makes the interested one the arbiter of the filé
of his satisfied neighbour. It has not worked W¢
experimentally, as history will show, whatever the®™
ists may allege. To our mind it is a confession ®
weakness on the part of a Parliament to lay such ¥
strain upon a country, unless its members come b"c,
to their electors, and ask for fresh expression of thel
confidence in them. or for a change in the represenw
tion.

A PLEA FOR BANK MERGERS.

It has been a grand week for news! There Wa8 s
Presidential inauguration, the deadlock in the Do
ion House of Commons, a horrible disaster to the G
man n.avy, suffrage fights in England, declaration® 4
peace in the Balkans, threatenings of war between
States and Mexico, a run on a local bank, and se%®
other newsy happenings. Amongst it all, no pl
has been found in the newspapers for reference
most remarkably essay, sent last week, in the form *
a letter to the “Money Trust” Committee of Congt®®

by the banking house of J. P. Morgan and Co- N
the busy editor of a daily news journal the solid 100:;

ing columns represented nothing either “hot” .
“juicy” in the way of a “story,” and no one need o
der if, in a busy time, it received very much 1ess ;
tentiom than it deserved. :

Really, it is a well reasoned, and well writtens pleﬁ
for consideration for United States banking instit
t:on's, as opposed to the unreason of the pOPularct
against large institutions, and wealthy men in ae
country.  That it will avail in the px.‘esent, whe? thd
party which has hitherto striven to “out-Be%
Herod” in opposing trusts, mergers, banks and = 2
ers, railroads and manufacturers, as such is J‘ust
ing the reins of power, appears to be highly imprin
able. The fever in the popular vein will have £ *
its full course before full reasoning power retur?®: t

But there are some things in the letter which are'n—
least interesting to Canadians, and might even P? 1
.structive. For instance, those who oppose the merg;
ing of small banks could well weigh the logic i
10110.“”“8' paragraphs, even though they felt disPosof
to discount heavily the opinions arrived at, becs
their source. : 13

“T}'xese (bank) mergers, however, are a deVeloPn.lqza
due simply to the demand for larger banking fal
to care for the growth of the country’s business”, |
the great Morgan firm. “Ag our cities doub® od
'treble in size and importance, as railroads exte? ub
.md‘ustrial plants expand, not only is it natur ’Z]d
it 18 I?ecessary that our banking 'institutions . ut
grow in order to care for the increased demsnd® 4
upon them. |
: Perhaps it is not known as well as it should belw;
in New York City the largest banks are far in-feriaf

SO R e el o e

R N e W ST S
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M2 £0 banks in the commercial capitals of other and
much smaller countries. The largest bank in New
York City to-day has resources amounting to only

three-fittps of the resources of the largest bank in
Ngland, to only one-fourth of the resources of the
8est bank in France and to less than one-fifth of
© Tesources of the largest bank in Germany.  As
& Committee i aware, in New York City there are
ouly thyee banks with resources in excess of $200,000,-
00, while there are ten such institutions in London,
YeIn Berlin and four in Paris.
bis also perhaps not sufficiently recognized that,
ev.en 38 it is, American banks have not fully kept pace
ith the development of American business. Hun-
reds of financial transactions of to-day are so large
it no single bank commands sufficient resources to
hanqle them.  This is especially true with respect to
© great public utilities which are essential for the
¥elopment and welfare of the community. Even
A largest banks are seldom able separately to extend
na:i eredit which such undertakings require,_:no one
f‘(’nal bank heing permitted by law to loan in excess
; '0 Per cent of itg capital and surplus to any one in-
1'1‘;‘,l Ual or concern, When it is remembered that
Tally hundreds of corporations in this country are
b ged to horrow annually sums of a million dol-
oy :Tld upwards, apiece, it is ohvious that the size of
ks must grow to keep pace with this demand.
°t 83 to this natural development, the causes for

Which, 14 «
; .hmh 1t 18 of vita] interest to the whole country to rea-
178 cleay]

4 Te of snch a nature as to raise in the minds of
N intap

sted public a doubt as to whether, after all,

* effort by banks to keep pace with growing busi-

bui;diwere not a scheme of a designing group of men,
Ay ng D enormous institutions in order (w:a quote
mentii‘“.n from House Resolution No. 504) ‘to aug-
the & eI’ (‘these groups of individuals’) power over
"ances of the country and to control.” ete., ete.
i;‘lbnﬁt for your consideration the or)inif)n that,
tioy, ie had_served you, far more adeq'uate informa-
Droy; dnd“dmg instructive statistics, might have been
¢4 on thig question for your Committee.

tlonlkaeWise with respect to the tendency to co-opera-
19 Mong banks, noted especially since the panic of
thig : W_e believe that further statistics of interest on
sh PO can 1o made available, such facts going to
Moy ﬁr_st’ that since 1907 co-operation has been
ling, +1:"© bY reason of the lesson which banks in all
the ties then learned that, for self-preservation,
el 1:3 Ould not—ag i possible in other countries—
Mgy po.n @ strong and elastic banking system, but
Seeop SR such protection by concurrent action; and,
Sl o at such co-operation is simply a further re-
Theye a € Necessity for handling great transactions.
Ing 310(;% Dot a few railroad bond issues each exceed-
gry 000,000; the American Telephone and Tele-
The ty ! Tecently has announced one of $70,000,000.
Gl‘e&tero traction companies operating the subways in
B ‘W York are planning to bring out aggre-
Tecay, 8 of $220,000,000. The Attorney-General’s
for a S‘Ppro\,al of the Union Pacific settlement calls
%123,,00151g1e Commitment on the part of bankers of
' 000, g that, if transactions of such mag-

Y, many of the inquiries directed to your wit-

nitude are to be carried on, the country obviously re-
quires not only the larger individual banks, but de-
mands also that those banks shall co-operate to per-
form efficiently the country’s "business. A step
backward along this line would mean a halt in indus-
trial progress that would affect’ every wage-earner
from the Atlantic to the Pacific.” :

It appears to us that many of these arguments ap-
ply equally well to conditions in Canada, and that they
are well worthy of consideration by our legislators and
people generally.

DEMOCRATIC REGIME INAUGURATED.

Once again the Democratic party is in the saddle in
the United States. Woodrow Wilson, the first Presi-
dent of that party since Grover Cleveland, was sworn
in on Tuesday last, as executive head of the nation,
and with him a new Democratic Senate and a Demo-
cratic Congress also assume authority.  We cannot
but regard an event so erowded with importance to
the people of the States, with neighbourly sympathy,
nor avoid the expression of cordial goodwill upon such
an occasion.

A change is always interesting. - But when, as in
ths case, it means a change of party, ahd of trade
policy as well, we who are greatly concerned in the
foreign frade of that country, our interest hecomes
keener. It is commonly thought that a lowering of
the high tariff wall against our own country is inevit-
able, and that a better market is to be given to our
natural produce, which will raise its price for the pro-
ducer, and also, alas! for the consumers. In that case
the happy difference in our favour between the cost of
living in Montreal, Toronto and Winnipeg, and New
York, Boston, Detroit and Chicago, will disappear, and
we shall be expected to rejoice because our
will have more money to lay by in the banks.

We judge from the inaugural speech of President
Wilson that important changes are to be made, and

farmers

new trade principles imposed upon his people. In a.

spirit of criticism—the criticism of a
declared :—

“We have itemized with some degree of partieu-
larity the things that ought to be altered, and here are
some of the chief items: A tariff which cuts us off from
our proper part in the commerce of the world, violates
the just principles of taxation, and makes the govern-
ment a facile instrument in the hands of private in-
terests; a banking and currency system based upon the
necessity of the government to sell its bonds fifty years
ago and perfectly adapted to concentrating cash and
restricting c¢redits; an industrial system which, take it
on all its sides, financial as well as administrative, holds
capital in leading strings, restriets the liberties and
limits the opportunities of labour, and exploits without
renewing or conserving the natural resources of the
country; a hody of agricultural activities mnever yot
given the efficiency of great husiness undertakings or
werved as it should be through the instrumentality of
science taken directly to the farm, or afforded the faci-
lities of credit best suited to its practical needs; water-
courses, undeveloped, waste places unreclaimed, forests
untended, fast disappearing without plan or prospect

reformer—he
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of renewal, unregarded waste heaps at every mine.
We have studied, as perhaps no other nation has, the
most effective means of production, but we have not
studied cost or economy as we should either as organ-
izers of industry, as statemen, or as individuals,

Nor have we studied and perfected the means by
which government may be put at the service of human-
ity, in safeguarding the health of the mnation, the
health of its men and its women and its children, as
well as their rights in the struggle for existence. This
is no sentimental duty. The firm basis of govern-
ment is justice, not pity.  These are matters of jus-
tice.  There can be no equality or opportunity, the
first essential of justice in the body politic, if men and
women and children be not shielded in their very lives,
their vitality, from the consequences of great indus-
trial and social processes which they cannot alter, con-
trol, or singly cope with. Society must see to it that
it does not itself crush or weaken or damage its own
constituent parts.  The first duty of law is to keep
sound the society it serves.  Sanitary laws, pure food
laws, and laws determining conditions of labour which
individuals are powerless to determine for themselves
are intimate parts of the very business of justice and
legal efficiency.”

The new President went on to say in the same char-
mingly, indefthite, dreamy semi-philosophical way:—
“These are some of the things we ought to do, and not
leave the others undone, the old-fashioned, mnever-
to-be-neglected, fundamental safeguarding of property
and of individual right.  This is the high enterprise
of the mew day: to lift everything that concerns our
life as a nation to the licht that shines from the
hearthfire of every man’s conscience and vision of the
right. It is inconceivable that we should do this as
partisans; it is inconceivable we should do it in ignor-
ance of the facts as they are, or in blind haste. We
shall restore, not destroy. We shall deal with our
economic system as it is and as it may be modified, not
as it might be if we had a clean sheet of paper to write
upon ; and step by step we shall make it what it should
he, in the spirit of those who question their own wis-
dom and seek counsel and knowledge not shallow self-
satisfaction or the excitement of excursions whither

they cannot tell. ~ Justice, and only justice, shall al-

ways be our motto.”

All of which probably means that the great manu-
facturers are to be prosecuted before the courts if they
combine for selling purposes, as labour combines to
sell its output, that the protective tariff which has
built up the country’s trade, is to be lowered or de-
stroved, that the banking system is to be changed for-
cibl;/, mining and forestry are to be more strictly under
law, the proletariat is to be recognized as the master
force in the community, and paternalism set up to
guard the feeding, clothing, housing and paying of the
working classes.

It it a grand, high-sounding programme.  If pro-
perly carried out it might, perhaps, give at least tem-
porary benefit to favoured classes.  That it is a wide
all-embracing policy, intended to henefit all, to dam-
age none, no one would claim.

Still. we shall await with come curiosity and a great
deal of interest the development of the activities of
the new President. and his political party in the new
ways he has indicated.

LUMBER.

Last year was a fairly busy one in the British lui®
ber trade.  Supplies were small to begin with, 88
the active condition of ship-building, as well as of 8%
tory and office buildings construction, made greatd“‘ﬁ
mands upon the market. Still, there has been som§
little accumulation of stocks, though the imports in*’@“
Great Britain during the year were not exceSSiVelr
large, as the following statement will show:— |

— Loads — 3

1910. 111, 1918 °

Colonial deals, battens, ete. 1,105,545 998,167 396,495
Colonial timber and hard- :
woods. . i 33047 39368 350
Foreign deals, battens and 2 ;
boards. .. il 4,888,084 4,574,093 4,872v°°%-
Foreign timber & hardwoods 3,613,787 3,690,650 3;783’4”;.
Colonial and foreign staves. 167,208 158,396 169‘”?
Total in loads .. 9,807,771  9.460,674 9,773‘41@
£ £ £,25a,

Value. .. 24,331,718 23,800,586 206.2387"

Imports of sawn and planed wood goods are alm@-
identical with the average of the previous five y€ ‘
The continued depression in the building trade and
substitution of other materials for wood in T&F%
years, combined with increased cost of pTOd“ct%?f"
and keen foreign competition for available supP ]Y
caused a diminution in imports. ¢

The result of the business actually done is 10 b@ﬁ
seen in" the comparative stock of timber, deals, S8BY"
etc., at the public docks in London, Eng., at the o
of the following years:— it

Foreign: 1910. 911, 192%0
Deals, pieces. . 1,667,000 1,506,000 1,70
Battens, pieces. . 2,518,000 1,955,000 2’119,0‘”;
Boards, pieces. .. . 11,967,000 10,181,000 11:303’,@@
Fir timber, loads i, 827 440 4*'5-
Oak timber, loads .. .. .. .. 553 528 b
Piteh pine timber, loads. . 8,211 9,677 :1&'
Oregon pine timber, &ec., loads 2,807 6,610 'ﬁl
Wainscot logs, pieces .. .. .. 500 8l .
Staves, Mille: i, s b 187 178 .

Colonial. o
Pine deals and battens, pieces 541,000 440,000 52:%‘%
Red pine, pieces .. .. .. .. .. 73000 48000 Sl
oPruce and battems, pieces. .. 704,000 640,000 O
IREJSpite BATber TOR N il « o o i f b wiplole ;g%
Yellow pine timber, loads .. .. 277 346 o
vak, timber;, loads .. .. .. .. 51 32 ".1
Oak planks, &e. (Am.) loads . 1,437 2,643 4’5@}“
Teak, loads .. iy o 4,622 8,402 169
Ironbark and greenheart. loads 304 113 lﬁ
Flm and ash, loads .. .. .. .. § 109 e

o e 3 g9
Birch, loads .. ..... .. B L Mﬂ*
| 3429 5,284 42
SEavers ML Vo Laantoh iy e 72 43 X

The comparatively slight variations in import r’ﬂl'
turns of recent years, write Messrs. Foy, Morgd® o‘f?""
Co., would now appear to indicate that the Procefaﬁﬁr:"
adjustment between the restrietion of supply and ".‘1
sumption is at last almost complete. :

The position of Russia as the chief source of
plies has heen still further strengthened during
the quantity thence derived heing mearly 12 pet

above the average of the previous five years, @
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fonstituting nearly 51 per cent of the total importa-
tion, e proportions of the supplies from other
ountries are relatively unchanged, except in the case
of Canada, which shows a considerable shortage, some
30,000 standards, due to the irresistible character of
€ competition from the States, aided by the extrava-
Rant freight rates for transatlantic tonnage.  As evi-
f0ce of the increased cost, it is noteworthy that, de-
ite the reduction in quantity, the value of Canadian
890ds remains almost the same as in ‘the previous
yea_r- The fluctuations in the import returns at the
v:mmls outports during the past year have been
S'rongly marked, although they mercly reflect the spe-
:11131 Causes operating to determine the direction the
napPheS should take.  The scarcity of outside ton-
acf’: had the effect of increasing the demand for liner
“ommodation, and for thiz reason the bulk of the

) X
Tplug Importation beyond that received in the pre-

VIzzggear will be found concentrated in such ports as
Porg n, Liverpool, M;mvhes’rm". Hull, Bel'_fast, the
: iqu;tand the (lyde, where liner c(m.nwtmns are
. Sm:l)ll;s and constant. By contrast, in thg case.of
Yessels i. er outports, “'hm'n‘ the chm'termg" of .S])(%Clﬂ]
plies has 1mattcr of neoosmty. some reduction in s'nT;)—
culty ins een ‘almost the nm\'m.'sal rnle.  The diffi-
ﬁohal th])tTQ(’urmg tonnage has, mdoo'd.. heen =0 excep-
an ing, a4t In many such cases the deficiency 1‘(\]')r(.‘sen’ts
eeral part of the ordinary supply, so that, in or-
mentgo Eze"“nt stock from hecoming too depleted, sbip-
Dort, andvihbeen fre.quently made to the .nearos't liner
Penge 0 G 1'3110(]' f(')TWﬂT‘d at considerable ex-
Year Whioh (; Increase in its supply over the previous
Per cent. ‘Ond.on‘ has abgsorbed nnwnnfs to ahout
fact ¢ & ,s hut this increase must be discounted hy the
Teduceq StOT?e provision is needed to su])plem‘ent the
in nearly ;’ﬁ<s, consequent upon the meagre 1,mp'o‘1'ts
Sma)y Wt ]the smaller contiguous ports. 1 1'w~
Much 1y, ’ RO alfm-g' the Sn.uﬂl-Wosf Coast are in
B Tis’émlm condition, while even in the .blg ports
®Xceedy 1 :) Channel the average shortage in §upply
of the dif ] €T cent, which fact affords ample evidence
the ore Culties created by the freight market, and is
Crogg 5 0teWorthy seeing that there had been a de-
€ Previous year of about 5 per cent. On
\ L ?:]nﬂ, the N[(_arsey ports, which ha.vc the ad-
g for an imerous liner comnections, besides cater-
Jusg ) “Xport trade which is specially flourishing
> HAVE absorbed an increase varying from 10

ent, thereby reflecting the thriving state
through oyt Lancashire.  The increase in
Congjq, ber Dorts, although.less conspicuous, is still
°°11ntr y_ ]_n €xcess of the average for the whole
9 ‘ thut 'S amply warranted by the prosperous
mgi}’i‘}?{:anth on Which it. is based.‘ Doubt-
ly 5 OF tonngee ]extm(.’l‘dmary s.tnnu.lus. whl.ch. the'de-
thl he gigt .‘I“ a8 given to shipbuilding, it is chief-
B 1ets wherein this industry is located- that

¢ othey },
ta

Of usi o ¢
ne
the S8

1 X Congyie . .

t}? f011n ¥ r["ll”(llons Increase in wood imports is to
20‘* Tyye B f’}”s» 1 the principal ports of the Clyde,
a T kA "

p '¢ Tees, the additional import reaches

: ﬂssgzliitevon '.30 per cent.  The all-prevailing
Cleng 0 alec ed with the provision of tonnage are
eotlanount fo? the fact that along the East

d (outside of the liner ports of the

Firth of Forth) and in practically all the Irish ports
(excepting Belfast, which is of course to some extent
a liner port and also a shipbuilding centre) the reduc-
tion of imports has been general.

Evidently this is going to be another favourable
vear for our lumber dealers, buildings under contract
or in contemplation heing even more numerous this
year than last, both in Canada and Great Britain. It
is worth while perhaps to draw attention to the fact
that the high freight rates, owing to the scarcity of
merchant vessels, which has pressed heavily on Cana-
diang, has brought about the great increase in ship-
building, that is the main reason for the improvement
in the lumber trade. So is it again proved true that
“there is no great loss without some small gain.”

GERMANY’S TRADE.

Full reports have now been received from a British
source of the foreign trade of Germany in 1912.
The figures are especially interesting in the light of
the doctrines put forward in ““The International
Mind,” by Dr. N. M. Butler, President of Columbia
University, a book which has been very favourably re-
viewed by the Free Trade and Little Englander jour-
nais ¢f Great Britain.  Dr. Butler’s satirical com-
ments are accepted as statement of facts, even when he
gos< ag far as in the following on the German Naval
Scare:-—“If an opinion may be ventured by an observ-
er whose friendliness amounts to real affection, and
who is in high degree jealous of the repute of the
English people and of their place in the van of the
world’s civilization,” says the U.S. candid friend,
“it is that this lamentable outburst is attendant upon
a readjustment of the relative position and importance
among the nations of the earth, due to economic and
intellectual causes, which readjustment is interpreted
in England, unconsciously, of course, in terms of the
politics of the first Napoleon rather than in terms of
the politics of the industrial and intelligent democra-
cies of the twentieth century. Germany is steadily
gaining in importance in the world, and England is in
turn losing some of her long-standing relative primacy.
The causes are easy to discover, and are in no just
sense provocative of war and strife.”

These journals accept such knock-out blows “lying
down,” as statements of conditions certain and inevit-
able.  The idea of defending British against Ger-
man trade has not occurred to them. The adoption
of the trade policy, which is sending up Germany’s
overseas commerce as England’s is drifting down is
anathema to them, because their political opponents
have something like it in their platform.  This
fatuity will probably be permitted to flourish for some
time, since responsible government is now wielded in
the United Kingdom according to the dictates of the
Jabour unionites.  These aim at producing chaos in
order that their socialistie platform may have free
course and abound.  Unless the merchants can rally
the great middle class to the rescue, it may well be that
under such domination will end in seeing England’s
“long standing primacy” in trade overthrown in fav-

our of Germany. SAmia ] R,
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For last year the British translations show that Ger-
man imports were £514,600,000 ($2,573,000,000) and
cxports £444,429,000 ($2,222,145,000). In the im-
portant classes of goods imports of agricultural pro-
éuets and food rose from £327,090,000 to £344,576,.-
€00; cxports from £71,199,000 to £73,271,000. Im-
perts of metals and metal goods fell from £28,855,000
to £27,983,000; exports, on the other hand, rose from
£71,846,000 to £82,461,000. Imports of textiles and
textiles goods rose from £39,095,000 to £42,405,000;
exports from £70,538,000 to £72,780,000. Imports of
machinery, electrical goods, ete., rose from £5,673,000
to £5,812,000; exports from £45,635,000 to £50,840,-
000. Preparations are already being made in various
industrial circles for the new commercial treaties, as
most of (lermany’s existing treaties expire in 1917.
There is a good deal of discontent with the tariff in its
present form.  Certain industries, it is said, have
been badly treated in the way of protection; others
suffer from the high duties on the half-finished ma-
terial they draw from abroad. Since the tariff was
last drawn up industrial conditions have o altered
that the distribution of protection no longer corres-
ponds to the needs of the country. Industrial circles
are also asking that the duties on agricultural products
shaill undergo a thorough investigation to see whether
reductions are not possible in the interests of the con-
sumer without encroaching on the “just claims” of
agriculture for its share of protection. A movement
is also making itself felt for the substitution of reci-
procity arrangements in place of the general most-
favoured-nation treatment now granted by Germany.

Complaints are still made that no commercial treaty
has yet been obtained with Canada. The need for
better commercial relations is felt still more keenly
now that Canada has concluded arrangements with
Trance, Austria, Switzerland, and other Powers, giv-
ing the industries of these countries certain advant-
ages over their German competitors. Now that rela-
tions with England are improving, it is hoped that a
treaty will shortly be concluded.

He must be blind indeed who cannot find signi-
ficance in the figures relative to German commerce, in

view of the tremendous handicap imposed by the ex-
pensive military and naval system of the Fatherland.

e e
PANAMA CANAL EXPENDITURE.

Expenditures on construction and purchase of the Panama
Canal to date aggregate $301.928,623, of which $275,289,945,
to December 1, 1912, have been classified as follows:—

$ 6,023,799

Civil administration .. .. .. .. .-
Tidw fdepartment: . . . a e nivedive Tad o 32,779
Sanitation .. .. .. 15,438,715
Construetion.. .. 164,666,517
Claneral THEME .. .« ol vese wiell oo oo edifiur s *87,142.802

. 1,985,333

Fortifications .. .. ..

* Tncludes purchase.

—the Banque d’Hochelaga has opened three mew branch-
es as follows:—Corner Ontario and Aylwin, Mr. O. Laplante,
manager; 696 St. Denis, mear Roy, - Mr. J. A. Lafreniere,

manager; St. Lambert, Mr. J. D. Berard,- manager.

BKITISH TRADE.

'J..'hc “Accounts relating to the Trade and Navigation of 1
United Kingdom” for December show that the total vall®
of merchandise imported into and exported from the Ui
1\.111‘{;'(10111 in 1912 were considerably greater than in any 2
vious year.

.'lmporta were valued at $3,624,000,000. 1wxports of Umm
Kingdom produce and manufactures at $2,371,000,000, and ¥
exports of foreign and colonial merchandise at $o44,0008%
These totals show, on comparison with the totals for n
wne following /increases: Imports, $315.000,000, or 9.9
zunt; exports of United Kingdom produce and manumﬁtmw
§162,000,000, or 7.3 per cent; re-exports of foreign and col
1ial merchandise, $44,000,000, or 8.8 per cent. i

The increase of $315,000,000 in the value of imports
('1Vud1vs increases of approximately $81,750,000 under the
::t) “food, dr%nk, tobacco,” $13+,000,000 under the head
L._nw materials and articles mainly unmanufactured,” o
§97,000,000 under the head of “,\rt}clos wholly or mal?
manufactured.”

i

e

About two-thirds of the increase of $162,000,000 in the i
e of 111%- exports of the United Kingdom {)roducv and mm‘
:;zz?iidl.snu(‘cmmtt‘d for by “Articles wholly or mainly '

During the last decade imports have increased in valu® .
41 per cent, exports of United Kinguom produce 11'
fxctures by 72 per cent, and re-exports of foreign anu
mt merchandise by 70 per cent. 1

The foregoing statement relates to merchandise only-
total values of gold and silver bullion and spec.e imp
and exported during the year 1912 were as follows: LBP
$338.000,000; exports, $316,000,000.,

i
anu
ol

Tyﬂ
ortel
ort#

The values of the imports from Canada and of the exPoru‘
nv:'ad re-exports to the Dominion in 1911 and 1912 were ”"fd
lows: Imports in 1911 $119,650,000; in 1912, §130,774:00% ’
lj‘l)i'ts of United Kingdom produce and man,ufuctures in 11‘
,‘T;)')’_(JI%’UOO; in.]912, $114,388.000; re-exports in 1911, $14’W,“
000; in 1912, $18,433,000. There was thus a large iB%"
in 1912 under each of the three heads. : ;

.Amof’g the principal articles included in the totals 1o L
g¢iven in the vpr(‘ceding paragraph were the following: ‘“’,
70{‘3(1;(;)?“*“*]@51& $43.031,000; wheat meal and flouf: #

$1.000; bacon and hams, §$6,845,000; cheese, $21,1620003
ned salmon and lobsters, $4,761,000; apples ’(m\v’) $4’123,0003‘
wood, sawn or split, planed or dressed, $i;1.l46.00(;-
Il-:::paf;s :eflUmt""d Kingaom produce and mwanufac'tur.
Pyl sme and manufactures thereof (so far distingle
ol : omul%v accounts of trade and navigation): o

)7.000; cotton piece goods, $8,324,000; woollen and WO
tissues (including carpets and carpet ’rugs), $1';,186,000' :

BANK CLEARINGS.

¢ n i

aﬂ:;l;rlsa;zasank clearings, despite some ecurtailment 1115:::

stantialnp & 1zn3'due to a tight money market, were o

Montreaf Edlgr er levefl than in the same month last b"nt

= gl ows a g_;ran.l of about $21,000,000, Toronto of
,000,000, and Winnipeg of over $5,000,000.

Montreal ‘ 1913. 1919"\' ;
o $210,727.399 $19‘;'goooﬂm
“ATS - LR AR =~ 47/ 57
Wrdgag [ 162,899,405 ;00’03,,963

105,495,133
_-—'-—Q_.——

~—Britis ; :
P his;.]nancwrs Who are chiefly comcerned with e
cities of Torof:c, noife without comment, the action ga,pg
0, Vancouver, Calgary and Vietoria. in o

to Chi J
lcugO,. XGW Y()l‘k and other United States ]ende wo

money unobtain
i able here 3 ——
British market, » owing to the congestiof i
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INSURANCE NOTES.

—Like a bountiful harvest keeps prosperity for the coun-
iy, so does the maintenance of life insurance put a family
beyond. ¢ touch of adversity.—The Union Mutual.

—Mr. Heﬂley C. Wright, formerly with the London Guar-
dtee ang Accident Company, Limited, has been
Agency Superintendent for the Accident Branch of the Nor-

Union jire Insurance Society, Limited.

o\i)r:"fng 1912 the New York Life paid to living ~policy-
bndg 1;lnd berTe?iciari_es i1—1 d.eath clm.ms, cash va{ues, ..d1v1-
e aidd uu.nmtles ai.a)8,331,24o, of wh/xclj a:mount &32,4().'.’.,918
eneé]cia, _tO OQ,QZI living patrons and $2f>,8;4,326 was paid to

Ties of the 8,549 patrons who died.
bh:ln S aunounced by uie Canada lafe Assurance Company
&ct;:;' N ride, 5.AL, ¥.LLAL, has been appouuted assistant
lnoteqy Wi place of mr. W. A. L. Wood, M.A., 1'..1..5.,.1,'1-‘0
1.0“0' *‘l‘l'-‘ Lile, who graduated n'u.m the university of Lo-
Ollige :;1 lJUd, began actuarial work in t.h.e salle year ln'Lhc
We 1mperial Lafe, where he remained until he joined
on ‘g&nadva, Life in 1909. e is one of the few Actuaries
e ofco‘ntmeut ‘who have ootained, by exulm.uation, t.hg dg-
and‘of thbeﬂow Ux, the lxwtiuutg of Az__-tuameai ‘ut (.?Irea.t B‘ntam
Oguize, e ..j.\cLuarml Society of America. . Tne former is re:
Abugyy Wroughout the worla as the highest standu}'d of
ey, guuhucatlvon. B il ln)a:v,h'.ymp‘lcf who has been a
een ), ?Ibthe cgmpauy‘s actuarial stail for ten years, h«

.pmmed chief clerk of that department.

I:L‘I:Zl'imura.uue- punctures socialism in that it offers com-
e fig) dm"f“_t)’ Without confiscation and without narrowng
algg s tﬁt l.ud1v1dua.1 ambivion. lt'hns a p'xl'ogmmme; it
Specy o le fine sgnse of duty, the trained service al'u.l tpe re-
Bhge, g aV‘V which are necessary to success.  Life insur-
ouly 3 thtlll‘t‘, operates, and as such l)ex'hgpé can opel‘atg,
Cann g € held of conservation and udmlmshmtmn._ .lt

But its results in its

appointed

Owp .t&lenter the field of production.
of gy, ¥ are solmarvellous, it has so strengthened the hands
ang s(;lmd individual, it has so benefitted both the man
9 Prinet l“te: that its advocates can see no good reason why.
roduetionpe's mu.)’ not ve transferred into the machinery of
° any 4nd civie administration.  Lf that could be don
Van; fonsigerable extent the menace of socialism would
for ¢ ; Ad even the cternal problems of those who stand
Wo Mght of private property and differ as to methods,
Simplified.  Its full application might finally bring
thing approachng the Ultimate Society and the Ulti-
S Kingsley. President New York lafe.
g ng:::"l i?l'e an insurance accountant and wanty a slow .pay-
» doyy vovl broker to pay up for the policies he has delfvel"-
1 S Tite a threatening letter to the recalcitrant indi-
S ateflmg to throw him mto bankruptey or to bave
be ¢ sted for larceny or advise lum that the matter will
Actigy ove"‘to the insurance company’s lawyer for drastic
thl'ea,ts “;, WIll not do any good, because, by making such
yo‘“'ﬂel; Which are impossiple of fulfilment, you are placing
ful i = ™ the clutches of the law. Just be a little care-
f‘nd.le:;(;‘l are g company oficial what agents are appointed,
b wi n € Poor paying ones to your competitors, and then
Thig 1 0: b.e Necessary to let your angry passions rise.
i; th Dsuf.lbt of an address delivered recently in New York
TR By g dnce Library py Frederick T. Case of the New
Glet efore e accountancy branch of the Insurance So-
M Liabilii Subject was “Some Popular Fallacies Regarding
T, Cage sy_of Brokers and Agents for Premiums, Collected.”
ver, ge Ad that there were many fallacies into which the
fal]s_ Surance man, particularly the fire underwriter,
b§ uaune"’f these heliefs is that a delinquent agent may
S 5 a{ hung, drawn and quartered, and finally burned
. C X _fo“ failure to remit the premiums collected.
%mpau Amitteq that the foregoing advice as to what the
:;le Ageny aana“n?t do applies equally to the broker as to
the Statyg of ® pointed out that it was impossible to change
s nt of the case simply beeause the broker is named as
the ingureq rather than of the company, in the

1

standard form of fire insurance policy. He said that it
could be proved and had been proved in court, that the bro-
ker was the agent of the company for all practical purposes,
as he delivered the policy for the company to the insured and
collected the premium for it. Besides, the company looked
to the broker for the money and did not have any direct
weal'ng with the insured.

OUR IMPORTS AND EXPORTS OF FOOD PRODUCTS.

According to customs figures just to hand in the ten
months ending January 31, 1913, there were exported from
Canada 128,018 dozen eggs, valued at $30,466. In the same
period 11,007,000 dozen eggs were imported, valued at '$2,238,-
249.  As far as butter 1s concerned, 636,142 pounds were ex-
ported, valued at $170,126, while the imports amounted to 5,
714,405 pounds, valued at $1.511.654.

Canada, however, maintained her exports in cheese, which
amounted to 149,093.406 pounds, worth $19.903.052, while im-
ports were 1,288,654 pounds, valued at $260.453.

Canada imported $596,104 worth of beans, and exported $6,-
451 worth of the same commodity. Peas to the value of
$210,145 weve imported. and $140,772 worth were exported.
Outside of wheat, oats and barley, there was more importing
Rye was imported to the value of
$54.524, and only $603 worth was exported. Wheat was ex-
ported to the amount of 77,301.457 bushels, valued at $74.540.-
800. Oats to the amount of 9,019,336 bushels were exported
valued at $4.456.176.  Of barley there was exported 4,487,382
sushels, valued at $2,805.234.  TImports of these grains were
valued as follows:—Wheat, $333,227; oats, $79.288; barley,
$25,753. There were heavy importations of Indian corn,
amounting to 864.872 bushels, valued at $624,102, for distil-
lation, and 6.663,098 bushels worth $4.386,562 for other pur-
poses.  With the exception of the three staple grains and
cheese, Canada thus imported more agrienltural products
than she exported. paying nearly $4,000,000 for eggs and but-
ter alone.

than exporting of grains.

ELECTROPLATING ALUMINIUM.

Hitherto the electric deposition of a foreign metal upon
aluminium has been a problem of some perplexity; but all
difficulties appear to have been overcome in the process which
has been perfected by a prominent German company which is
now exploiting the patent. The aluminium to be treated is
first cleaned in the usual manner. 1t is then immersed in
an acid solution, heated, and simultancously treated to the
action of a reducing agent, such as alcohol, which prevents
the reaction being too rapid. After resting in this solution
for a short while, the aluminium is transferred to an ordinary
electroplating bath. 1t 1s stated that the plating of alumin-
ium by this new process is absolutely permanent, and the
plated surface polishes brilliantly. In order to test the ad-
hesiveness of the deposit secured by this treatment, articles
composed of aluminiumn so coated have been submitted to
stringent tests. Specimens have been heated in a Bunsen
burner flame, and then plunged suddenly into cold water.
-.0 sign of fracture in the plating have been observed. More-
over, the metal can be bent almost double, and the plating
will not crack until the aluminium itself breaks. A wide
range of metals, such as gold, silver, copper and nickel, can
be ¢lectrieally deposited upon aluminium in this way. See-
ing that the demand for aluminium is very keen for a variety
of purposes owing to its lightness combined with strength,
although at present its use for many purposes is impossible
because of its remarkable oxidizing properties, a cheap me-
thod of galvanizing or electroplating it should meet with
success.

—The Bank of Brifi-sh North America has opened a branch
at Mount Dennis, Ont,
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BUSINESS CHANGES.

IN ONTARIO:

Mrs. D. Bateman, hotel,
and Asseltine. ¢

Goold Shoe Co., Toronto—succeeded by Goold Co.

Cowan and Brown, sheet metal, Ottawa—succeeded by
Brown and McArthur. .

Grand Union Hotel Co., Toronto—sold to Geo. Wright and
Company .

Jravr W
Woods.

Steinman and Heinrich, paper,
Brangs and Heinrich.

Fotheringham and Popham, printers,
Popham continuing.

Forster and Swift, grocers,
continuing.

Belleville—succeeded by Gowdy

hotel,

Hirst and Sons, Toronto—sold to T. J.

Toronto—succeeded by
Ottuwa—dissblw'ed 9

Toronto—dissolved; TForster

IN QUEBEC:

A. I'. l. Beaudry and Fils, leather, Montreal — dissolved;
J. H. Beaudry continuing under same style.

International Restauranty Montreal—dissolved; 8.
vanos continuing under same style.

Nimard, Brassard and Co., teas and crockery, St. Johns—
dissolved; A. Simard and E. Lariviere continuing under same
‘style. . '

Morris Jack Co., importers and
Montreal— dissolved; M. Wechster continuing
style.

St. Lawrence Saw and Steel Works, Ltd., Sorel—succeeded
by Sorel Iron Works, Ltd.

Sovereign Realty Co., Montreal—dissolved; J. H. Shipman

Vala-

commission merchants,
under same

continuing ‘under same style.

Vennat (aston & Co.. slontreal—dissolved; D. Cogne con-
tinuing under same style.

BEugene Ladouceur, hotel, St. Jerome-—sold out to Athanase

Gravel.

S. Rosenheck, men’s furnishings, St. John’s—sold out to
J. Shier.

J. A. K. Cowley, general store, Bristol—succeeded by J.
Y. Reid.

Montreal Cushion Manfg. Co., Montreal—dissolved; J. C.
0. Bertrand continuing under same style.

IN MANITOBA:
W. J. Knight, plumbing,
Deuglas and Knight.

ete. Winnipeg—succeeded = by

Pl darter,  drugs, Boissevain—succeeded by A. E.
Doherty. ; x

J. H. Putman, general store, Dunrea—succeeded by J.
Palmer . ‘

. S. McEwan, hotel, Emerson—succeeded by P. N. White.

R. N. Lindsay, pool, Gladstone—succeeded by D. B. Hem-
brofl. ; : : . ’

Mrs. M. Hartley, grocer, Winnipeg—succeeded by 6
purney. '

(. N. Maynes, drugs and stationery, Fox Warren—suc-
ceeded by W. H. Luke.

J. H. Kitley, Hardware, Plumas—succeeded _by Neil Me-
Caskell.

Adolph Busch, general store, Plum Coulee—sold to Rosner
and Brownstomne.

IN SASKATCHEWAN: :
0. . Olsen, hotel. Mayfield—succeeded by J. L. Parke.
[I. MecGillivray, hardware, Pense—succeeded by E. L. Van-

Slyck.

A. Bourget. hotel, Salvador—suceeeded by M. J. Wallace.
Viscount Framers' Supply, ceneral store, Viscount—suceeeded
by Hochmann and Schacter. g

Nadon Klisse, hotel, Edam—succeeded by J. P. Wasson.

Bruning and Son, general store, St. Gregor—succeeded by

A. B. Lenz.

Pin Valcartier, Que., Feb. 25.

IN Brrrisag COLUMBIA :

Galpin and Hardaing. grocer, North Vancouver—diss
Galpin continues.

FIRE RECORD.

The residence of N. White, North Red Deer,
burned KFeb. 25. Loss $1,000.
The building occupied by the Examiner Publishing

Alta,

"

Kenora, Ont., was partially destroyed by fire Feb. 27. %

surance covers the loss.

A house just about completed on Briar Hill Avenué
ronto, was destroyed by fire Feb. 26. It was owned by

Whaley, and the loss is $3,000. !
Mrs. Geo. Hutton’s barn and Benson’s carriage shop, ¥
land, Ont., were destroyed by fire IFeb. 27. Mr. B

whose loss is heaviest, had no insurance.

The premises of the Spanish Leather Co., Waterloo,
was gutted by fire Sunday. Toss $5,000.

The Riordan Paper Co.’s mills at - Merritton, Ont., was
aged by fire Sunday to the extent of $50,000, fully inst
The greatest loss was done in the the screen room, all
the digestors.

The three-storey factory building owned and occupiet °
the C. H. Catelli Co., Ltd manufacturers of alime
paste at the corner of Drolet and Bellechasse Streets, Wa8.
stroyed by fire Monday.  Toss $60,000.

Fire Sunday damaged the furniture factory of T,ckell
Sons, Belleville, Ont. |

The branch of the Geo. White Company, situated near
C.P.R. tracks, Brandon, Man., was more than half D™
out by a blaze Feb. 28. . The warehouse, containing
tractors and gasoline engines, was badly damaged, and
office completely gutted. The loss is estimated at bt
ten and fifteen thousand, but it is covered by insurance:
cause of tne outbreak is unknown. .

A two-storey tenement house, 155 and 157 Coursol 8t
occupied by H. O. Williams and E. Massicotte, was 8%
by fire Tuesday to extent of $2,000.

The Canada Malting House, Palmerston, Ont., was gt
{ire Tuesday. TLoss $100,000; fairly well covered by *
ance. v

A two-storey wooden structure, owned by the Goverrs
278 Wellington Street, which was used as an office fOF
superintendent of the Tachine Canal, was damaged by
Wednesday to extent of $1.200.

Fire Wednesday did $5,000 damage to the corn meal
of J. J. Maynes, at St. John, N.B. The loss is cOV¢
insurance,

Two boys, aged three and five, the children of Daniel
lardeau, were burned to death at their home at Rmef

—Canadian banks will be affected by the passing of ’
now before the British Columbia Legislature. It P
for amendments to the Taxation Act. Banks will p”’y
especially for their branches. All banks engaged 4
ness in British Columbia, in addition te being taxed o
real and personal property—in the latter case pl‘OPerty” o
which no revenue is derived—shall pay, in lieu of any |
income from business transacted in the province or
therefrom, where only one bankln«r office is (nrrled m
Province, the sum of $1,500,
has been $1,000.

Up to the present the
In case of banks operat'ng more thers
office in the provinee there shall be paid: For oné ¢
bankmg offices the sum of $1,000, and for each of
maining bankmg offices, $250. TIn the past the tax

ditional branch offices has been $125.
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BAY OF QUINTE NOTES.

f)m'- Deseronto correspondent, writes:—A Branch of the Re-
tai] Merchants’ Association has been .organized in Trenton,
.of Which the following were elected officers: President, F. W.
Barry; First Vice-President, N. J.
'rreﬂident, Fussel Haines; Secretary, James 8. Hurie; Trea-

Surer, [y Kemp.

€ custom receipts for the port of Belleville for the month

MeNairn; Second Viee-

of [ f
J lebruary show a consiacrable increase over those of the
cory ; :

esPondlng period last year.

Y, 1013, $12,552.49; February, 1912, $8,757.069; increase,
794 g0

They were as folows: KFeb-

. On
1 the Deseronto market last Saturday, butter sold from

';1.25‘ 3:(3; fresh eggs, 22¢ to 25¢; potatoes, per bag, $1.20;1:0
=% hay, $10 to $12; dressed hogs, $11.50 to $12; and live

88, $9.00

i ::::8 have been drawn and the contract let to William H.

: °rksy, °.f PeSeronto, for a boiler shop for the Napance lron

: épr' leltefl, The new building will be erected back of

xtl‘ueti?ent building, and will be of the same style of con-

B“ﬂdin I—concrete and steel.

quip, g has:x also been ordered.
Pped 'w111 cost $15,000.

dloge ou?;’- of Madoe, who has long resided in Madoc, .\\'iﬂ
/ 1S business in boots and shoes the coming spring.

i a :
tep, S Durchased some land in the southern States, and in-
sl Zoing i

The machinery for the new

The, new building, when

nto the orange business. :
 Teal estato deal of some magnitude was consummated
OWHZI;d;Si’;;;fhen’ the owmnership of the 600 acres of, land,
ra'nsfel'red fb lam’s Flats, 190;1&\(1 north of Qll,l(jonsboron, wan
0 familia Tiln J“"{"‘S I\lc(Tuw.to Harry .IT(\lll(lns. of l(:ron—
I is the y‘ nown in this section as “Jeff, the cattle king.”
PI'(?p(;rty p:;‘fjl&sel"s.intentiou to establish a cattle ranch, the
& Deti(: ~18 especially adapted for that purpose.
Mey o1 has Yeen put in circulation amongst commercial
3 pme@teal;:if;l;te& to the ‘\a‘i]\\.’ay Cmnmissi.on, reg:istering
U the very unsatisfactory train service over

the
" Ba ]
. Y of Quinte section of the Canadian Northern Railway.

OUR MINERALS.

An 4
: Meregge of $29 906
€ Prelimin

; d‘”i“g 1912

t
N pe:t:L Value of the year's production was $133,127,480,
‘!?Earl mr;nFa Production of $18, the highest on record.
Productionl?uportant mineral in Canada shows an increas-
r i ‘0n119]-2‘ so far as value is concerned. In the
Y twg Bee MLy is there a decrease in quantity, and this
bei °ent, the increase in total value of the silver

1 v
tu f‘lllows,g\due to higher prices. Increases in output are

Pig iX‘On’ 105

ss.r-e?-ses in Ot;lg'old, 28;: copper, 40; and lead 50 per cent.

De; ang lea.d, o value are: Silver, 12: nickel, 31; copper,
tent i, tonn PEr cent.  Coal shows an increase of thirty

i tayi, is ét'l a8€. gypsum 11, and cement 26.

tial' Nt o ¢ éltthe Premier province, being credited with 38

“".de Qolumbia #ial production, or $51.033,134 worth. Bri-

4 named_’ Ova Seotia, Alberta and Quebec range in the

495, or nearly 29 per cent, is shown

Ay report on the mineral production of Can-

i<l
cl

T——

i)
f ﬁna .
5:{ ‘("Vineen;::}{ statement. for 1912 of Alberta shows that
'Dt\ta)gf Whiey, t eat Surplus at the end of last year of $143.-
Yooy Ordinary o ).e“‘])llmm department contributed $77.428.
ﬁ’lcep's to $680 731“I)f5 amounts to $3.359.619, and telephone
phﬁﬁeamollntg ,;0 - The total debenture debt of the pro-
Dhgne Works, inc1'1$l‘4‘lm:000 incurred in the comstruction of
"°°natmeti°;dmg the Parliament buildings and tele-

" gest annual value yet recorded.

—The mines branch of the Province of Quebec has just is-
sued a preliminary report on the mineral production of the
Total

value of the products of the mines and quarries of the pro-

province during the year ending December 31, 1912.

vince during the past year amounted to $11,017,046, the lar-
This is an increase of $2,-
337,260, compared with 1911, when production amounted to
$8,679,786.
production of the whole of Canada amounted to only $16,625,-

In 1892, twenty years ago, the total mineral
000, to which the Province of Quebec contributed probably a
little over one million dollars. The principal products of the
Quebee mines, according to the statisties, are ashestos, copper
ores, mica, graphite, which together make up 35 per cent of
the production. Structural materials such as limestone,
granite, cement, bricks, marble, enter for some 60 per cent.
The growin of the mining industry in Quebec is well illus-

trated by a table which is given in the report. In ten years,

- the total value of mineral production increased from $2,772,-

762 in 1903, to $11,017,046 in 1912.

—It would be unsafe for the trans-Atlantic steamship com-
panies to.do business without a rate agreement, in the opin-
ion of Hermann Winter, manager of the Cunard Line, who
testified Wednesday in the U.S. ;
suit against the so-called steamship trust.

Government’s dissolution

“Every rate
war,” Mr. Winter said, “has tended to bring all the steam-

ship companies closer together. The entire service has been

greatly improved through the stable rate.  Entirely unre-
stricted competition among the trans-Atlantic lines would re-
sult in thé ruinauvon of the smaller and weaker companies,

and discourage the formation of new companies.”

—A prediction that the sun’s rays will one day supersede
coal as a source of mechanical power was made by the Ameri-
can inventor, Mr. Frank Shuman, at the London meeting of

the Sun Power Company, which was formed some time ago
with an authorized capital of £300,000 to work his sun-power
pumping plant. Shuman stated that after the initial cost
the maintenance of a sun-power plant was practically neg-
ligible. He added that the power can be so stored as to be
available throughout the year. Prof. C. V. Boys, the com-
pany’s consulting advisory expert. mentioned incidentally that
he had been able to obtain power from the noon’s rays.

—TIt has cost the city so far just forty-three thousand dol-
lars less than last year to remove the excess of snow from
the streets. This is indicated in some figures compiled by
Mr. John R. Barlow, superintendent of the city road depart-
ment. The total cost to March 1, 1912, was $l20,768.1’4’;
and to March 1, 1913, $77.458.75, or $43,309.39 less.

—_Consumers of anthracite were obliged to pay $13,450,000
core for their supplies after coal companies had increased
wages $4,000,000 following the strike agreement of last May,
accbrding to a report submitted to the U.S. House by Charles
Nagel, Secretary of Commerce and Labour, as a result of an
investigation made by the Bureau of Labour in response to
a House resolution asking for the elements of cost and pro-
fit included in the present high price of anthracite. ¢

—_Tn order to prevent the fraudulent use of the tin tags is-
sued by the city license department to carters and other.
vehicle owners, the name of the applicant to whom each tax
is issued is to be stamped on the back of the numbered hadge.
Anyone found using a stolen tag will be liable to a fine of

$40. p oy et ek Sl O U Y

o (i
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PUBLIC DISCOUNTS
POOR PAPER

Of all concerns which must use just the right stationery, a
Bank, Broker, or Iinancial House is under the greatest
necessity to make a careful choice.

The pubiic largely discounts the standing of a concern
whose correspondence is not above criticism-—whose letter
paper is less than 100 per cent right.

CROWN VELLUM

is the choice of many of our biggest men—and it’s worthy of
their approval. Fine, substantial, even textured paper—
with the “feel” and “look” that begets confidence.

We can supply if your regular stationer will not.

BARBER - ELLIS, LIMITED

Brantford - Toronto ~ Winnipeg - Vancouver.

NOTES ON EUROPEAN FORESTRY.

In an article contributed recently to the American Lumber-
man on a visit to some Kuropean forests, in France, Switzer-
land, and Germany, Dr. Filibert Roth, head of the Depart-
ment of Forestry at the University of Michigan, gives the fol-
lowing interesting and chatty notes regarding forests and for-
estry practice in the countries mentioned:—

“Recently I have visited Grenoble and the beautiful forests
of the Irench Jura, especially about the Grand Chartreuse,
that famous cloister of old. The forests here are largely
private property, a sort of cared-for wildwoods, with fine
growth of fir (balsam) and beech, also other trees. Plenty
of them are over thirty inches in diameter and over 120 feet
in height.  The exploitation is primitive. A load of logs,
full-sized stems, is not loaded one by one, but is lifted bodily
into a two-wheeled cart and then drawn by five horses hitched
tandem. !

“In Switzerland I saw numerous forests, large and small,
primarily private and village forests of spruce planted in the
Lhese woods are immwensely productive and
one sees new plantations everywhere showing a tendency to
tmerease the forest aveas at the expense of the agricu.i.:
lands. My visit to the famous Sihlwald, the most ancient
of well established forest properties in the world, was made
doubly interesting, as I had a chance to spend the Fourth of
July in a tour of inspection of this property with Mr. Meister,
forester of the city of Zurich, and the society of foresters ot
Alsace-Lorraine, the latter having come over sixty strong,
from the valley of the Rhine and the \osges mountains to

regular way.

see this great forest. The city of Zurich sent a special dele-
gate, provided teams and refreshments and in every way

showed its appreciation of this visit of foresters. It is a
treat to see this beautiful old forest, which has upplied Zur-
ich for fully 1,000 year with much-needed fuel and timber,
and which to-day is one of the best producing forests of
Kurope.

“This forest occupies large mountain slopes entirely unfit
for plow land; it is mainly beech and spruce, with the latter
as the favoured species. ‘Tt is managed on a rotation of
about 110 years, that is, the trees are left to this age hefore
being harvested, and there is to-day an almost ideal condition
with trees of all ages, to that the harvest comes like clock-

work every year in amount and size of timber. Rainfall
and snowfall are heavy and the heavy snows sometimes
crush stands of timber when in the ‘pole’ stage.

“Before leaving Switzerland T visited the upper Rhine,
where the floods lately have done great damage. The for-

ests in that seetion unquestionably have reduced this dam-
age and prevented wholesale calamity.

“Coming into southern Germany | visitea the royal M‘
in Baden, which yield fine incomes. They are largely ®
planted or reproduced naturally, and produce a net revenlt
over $10 an acre every year. Simiiar conditions exish in,‘
neighbouring forests of the royal family of the King of
temberg.  Here the forest is for the most part cub &
and replanted.  ‘Lhe trees are allowed to grow to al ngﬁ‘
110 to 125 years. The forests are gone over once il five
ten years and cleaned of all poor, sickly trees, and OpeE=
where the trees are too dense, so that in the older stands
lrees practically are perfect, standing straight and & )OIW
any lover of good tmmber. The amount of timber PeF<:
in these hundred-year-old stands is simply enornious, 3“'@’
amount which has to be cut into fuel or cheap woods ”ﬁ&
small, rarely over fen per cent of the total yield. Al
ber is cut in winter, peeled at once and hauled with W
All work is done by contract. The care which these fﬂ';
receive is such that when 1 asked the forester about fif® 5
looked at me in surprise and simply said, “We have 10 * ‘.

“As a matter of faet, in all my travels last Summer,l
npt see one acre of woods which showed any signs y
having been touched by fire. When one compares this of
Michigan, where it is hard to find an acre that does 1OF i
such signs one wonders where the trouble lies. Here ™
see to it that law redlly is law. Roaming in the woolt”
forbidden; people are expected to mind their business: o
“To my great surprise L found that even here, in & Ea'
agricultural district, the forest is being extended ab hh”m
pense of agncultural lands.  For example, a farm of o
acres, which is large for this country, had been in PO’”;A
of one family for over four hundred years, and was ?ﬂ ¥
for sale.  .tter several years it was bought by the ¥
a private property and was re-forested. The land €08
$00 an acre, contained a gravel pit valued at $2,000. "'nm,p} 1
in good farming condition.  Similar conditions were
m Baden, the explanation being that farm land does notm‘
duce the income which can be had from forests.
farms is generally by cash rentals of $2 to $3 an acre
the forests make a secure net cash rental of over $10- tﬂd
this is an old country, fortified by the Romans, well
in the days of Charlemagne and densely populated 0 4
one of the most frugal, industrious peoples in the "
these facts will serve to show how utterly nonsensical 9’.“0 20
claim of opponents, who would have us ‘beliovc there
room for forests, since all land is needed for farming: o

=L visited the forestry school at the University of T“w"
gen, several distriets of the Black Forest in \\'Urttemﬂ;'
also a district of hardwoods in the Rhine valley near o
burg. In this latter district the black walnut is I’H"nte
tensively on fertile valley land near the city, agaih $ the
that forests have a place, even in fertile regions. ol
Black Forest districts 1 found many interesting facts: o
the higher locations—2,400 feet altitude, with rainf# o
or seventy inches, heavy sunows and much frost—=28"° 4o
is on the decline and even the farmers are planting i yeﬂ
Nome of the villages and towns own large forests- gt
brom has 6,000 acres of woods, worth over $200 AF it
Here the fir and spruce predominate. The timber . o
in summer and is peeled. The bark of spruce is sol y‘f
bark at about $4 a cord. The forests are reproduc® td’
ally, but everywhere a little planting is done to pre" ned
lay.  The stands of timber are certainly fine. Neal'f ¥
dorf I saw stands which contain over 20,(3‘0() cubie feet © oﬂ”“
ber an acre. Since this stuff is worth fully 15 cent$ at ﬂli’
foot, we have values of $1,200 to $3.000 an acre. i p
: ; g - mber
is not rubbxsh or old pine stubs, It is a body tlm, t‘u
duced by careful treatment and decent protection @ aingl‘
kinds of injury. TIn such stands” there is often not & 1
tree that needs culling on account of crook or other it
A fine telephone pole sixty feet long, with ten inche$ o
upper diameter. is cheaper here than in Ann Arbor'P,d’"
While generally the small forests of farms are not in Fr&"

Iv good condition, several of the private forests abOU g

i Raian 7 aahe il Whda WSS TR e
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denstadt are fine and these farmers are becoming Y€
ber growers and are growing rich,’
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BUSINESS DIFFICULTLES.

‘ly.ast Week’s fallures in the Dominion numbered 22, of
wﬂ;‘;hazﬁwer‘e for over $5,000. In the United States there
h 5 Of which 139 were over $3,000.
l‘?n.\ 4 numerical standpoint, commercial failures in the
Winion of Canada made a favourable comparison with the
rev;sf:fiod of recent preceding years, Lmf owillg to a ftf\\-'
Yolyeq Of exceptional size, the amount of ‘ludeubcdl‘less in-
longy, Was the largest since 1910. Total msol\‘em-:lua: laiLsL
. Bumbered 138 and supplied $1,604,719 of labilities
Ut 148 for $065,028 in the previous year, U8 for $300,-
‘13781:01(?11 and 142 in 1910, when the sum of money owed was
{or $l,;05‘.- In February, 1909, there were 156 suspensions
9574, The poorest showing last month was made
i’lvolv?n mi'mufucturiug division, which pm\'idgd 32 de.f;mlts
8 $928,832 as compared with 285 for $197,394 in the
* Preceding, 97 for $100,365 iu 1911 and 25 for $969,613 in
due’t:he heavy liabilities both this year and in 1910 being
O8seq & few failures of unusual size. In the trading cla.s;s
387 4 f‘}lmbered 102 and the aggregate indebtedness was $686,-
Oui:lnst 108 for $451,434 in 1912, 78 for about the same
ligh; LWo years ago and 115 suspensions in 1910, when the

Mlities were $800,154. 'Lhe record for this brauch in Keb-

r ~ m
bl.y’ .1909’ showed 117 defaults for $765,348. The class
Cong, e agents, bhrokers and concerns of a similar nature

T : E7 A :
buted 4 faijures as compared wiwn 7 in the previous

Year g -
a.:é 3in 191] and 2 in 1910, while the $79,500 involved con-
& “d with $14200 in the preceding year, only $10,000 in

L and 19,300 1 1910.

In i . .
elothjoutarm’ the following have assigned: Louis Feinberg,
Hatg nlg: ele., Belleville, assigned to N. L. Martin; Wright
to Ciarkt,:(;’ wholesale and retail millinery, London, assigned

On and Cross; M. L. Sarazin, stationery. ete., Ot-
» A8signeq Chas. Lapierre; Brooks and Sitler, grocers,
uss:lm;on, a'sf“gned to Jas. Watts; W. R. Fraser, cheese,
%ntra.ct i astip, assigned to W. H. Lowrie; J. H. Housego,
Kobey g O Hamilton, assigned to C. S. Walters; Jf)hn
., Somtractor, Nt. Thomas, assigned to B. F. Honsing-
Ondop a. Shene, contractor, St. Thomas, assign.e(.i to .the
taws, nd_Western Trust Co., Lid.; J. AL Pa.rls%en, tailor,
e ;asslgned to N. L. Martin; Mrs. M. Austin, grocer,
il er’ assigned to N, L. Martin; Madame Marthe and Co.
y’. ete., Toronto, assigned to N. L. Martin; Max
y > J&weller, Toronto, assigned to J. P. Langley.
Salg ?):@bec, the following have assigned: Hubscher and
telg h i g““‘il'éll store, Dalhousie Station (demand); Desa.u-
Frere, grocers, Montreal (demand); Sauve Sylvain,
gte., Montreal, assigned to Chartrand and ‘Lurgeon;
edoux, grocer, 1\1;)ntrea1, assigned to Chartrand
h geon,
;‘og’ne: t.itlf‘ﬁcli:}]?l} Sho‘e Mig. Co., Ltd.,‘ )l{ontroal, has _a;s:
0, abilities - of $114,000, and assets of about $57,
Baig  C CUPital was $100,000, of which about half was
m'eﬂiden.t » P. Cimon was president, J. B. Morin vice:
In Bl’it" J _Z- Renaud financial secretary.
Brog ((}ISh\ Columbia, {he following have assigned: Webster
In sasl\:. t(’ Webster), grocer, Vancouver.
Wiy ht Atchewan, the following have also assigned: A. D.
Meﬂ'& ; gene.ml store, Bengough, assigned to Canadian Credit
to J. 580cmtion; Qs L.‘Lonoy, drugs, Kerrobert, assigned
lig“‘ed \ Anders‘mi C. W. Mitchell, tailor. ete., Radville, as-
- B Fisher; Whiddon and Splan, general store,
» assigned to (anadian Credit Men’s Associa-

vy,

3

tiun A .Pel'%e

SR
U follg ;anq Trunk’s January statement shows net profits
Atlantie ~Trunk proper, increase £19,900 sterling; Canada

£809, ° decreage £2.050; Grand Trunk Western, increase
e gy;rand "-Frunk K. and New Haven, inerease £200;
| M, inereage £18,850.

iy the

gentge‘ in the textile industries have risen by over

Ple ¢ £pst 99 years or so the average earnings of work-

RAILROAD EARNINGS.

Gross earnings of all JUnited States railroads so far report-
ing to Dun’s Review for three weeks in February aggregate
$23,158,905, an increase of 3.2 per cent as compared with the
earnings of the same roads for the corresponding period a
year ago. This is a marked contrast to the returns for the
same three weeks in the preceding month, when practicaily
every road included in the statement reported —pronounced
gain and the total showed an increase of no less than 14.7
per cent. A considerable portioﬁ of the difference, however,
is accounted ror by the fact that the earnings of Kebruary,
last year, were swollen by the large amount of freight left
over from January, which the railroads were unable to move
because of the inclement weather that prevailed throughout
that month. However, the returns now display an improv-
ing tendency and some roads, which reported losses for the
first and second weeks of February, again show increases ov-
ago. In the following table are given the gross
earnings of all United States railroads reporting to date for
three weeks of February and the gain as compared with the
earnings of the same roads for the corresponding period a
yvear ago; also for the roads that reported for the same weeks
in the two preceding months. together with the percentages
of gain over last year:—

€r a year

Per

1913. ; Cent.

Keb., 3 weeks .. .. .. .. $23,158,905 Gain § 711,427 3.2

Jan., 3 weeks .. 23,702,702 Gain 3,042,506 14.7
1912,

Dee., 3 weeks. 26,684,052 Gain 1,368,171 5.8

Gross earnings of all Canadian railroads reporting to date
for three weeks of Kebruary show a gain of 10.8 per cent, as
compared with the earnings of the same roads for the corres-
ponding period a year ago. Commercial failures in the Do-
minion of Uanada this week numbered 39 aganst 27 last week,
and 22 same week last year.

CANADIAN TRADE WITH GREAT BRITAIN,

The official returns of the British Board of Tlrade for
January contamn the following figures regarding trade with
Canada:— .

Imports from Canada.
Jan,, 1913. Jan., 1912.

: cwts. ewts.
WHRRE < ¢ e v sainis, it i wris v et sns A ADT2O0 S DDS SN0
Meonl, A0d IO ..o s siwriion e soveis i/ 378 256,800 237,800
Rl S T R S e e 38,200 5,700
L e L S T s e - 4,200 8,400
ORIOI8, ey |aibial? AR Al Ay s AT Sl *510
BAGOTLL « yoai's sbn ko o R SRl et o oty 24,004 36,216
HATOR, & oot s et e e T ey S 5,608 3,760
() L e R B TP O DA 33,435 51,276
SalMON. Lol g i e e S 32,508 41,277
* Head.
Exports to Canada
SpiritaEalB . 5y asi vt sisd i sl o 98,503 106,288
RGBT Jap, st sistila’s S adi I aribgy S 0 1o 4,111
W OBLIbB.. 5 swinie vy bion s o s R Ry o5 169,500 134,400
2 EDs A BRI GRS G B A et 3.207 1,731
Pig iron, tons .. g Lie. ey el el 1,426 2,228
Tinned plates, tons .. .. .. .. .. .. 456 1171
Cutleny;; ol o |y il Blas i KRGS 5562 427
Hardware, cWi8. .. «u. ss oo loshi carinn 2.115 1,707

The total value of imports from Canada during 1912 was
£26,880.502, against £24,593,945. The value of the Cana-
dian exports last year was £23512495, against £19,715,058
in the previous year.

A ey i h L) Y i
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FINANCIAL REVIEW.

Montreal, 'thursday 'Aftenmon, March 6, 1913.
Nothing could better exemplify the stringent conditions
governing the money market, than the fact that first class
securities, such as City of Montreal Debentures, had to go
a begging in London at 434, per cent, and according to reports
sold down to theé vicinity of 96, some 20 or 30 per cent of
tnem remaining unsold at last accounts. If money could
become "easier, trade is good enough the world over to bring
on quite a boom of general prosperity, but with heavy war
loans overhanging, and national and important issues await-
ing.a favourable moment. for issue, it is exceedingly unlikely
that relief can come that way. Russia, Austria, France and
Germany will all need money very soon, for which large
sums will be offered owing to the Balkan needs. No doubt,
some low yielding bonds and stocks will suffer accordingly,

and the whole security market may be adversely affected.

The event of the week locally has been a heavy run on the
Montreal City and Distriet Savings Bank, owing to a silly
misapprehension. Of course, this bank is always liable to
such things, owing to the class of its depositors, largely of
the foreign and lower class element. and is generally in a good
condition to meet the difficulties. Its arrangements with
other banks and with the Government safely tided it over
the ‘trouple, though many a more pretentious institution
might have been seriously affected by it.  We congratulate
the management upon this added proof of wise direction, and
satisfactory strength.

Dominion Canners has got well into line with the regular
dividend payers, and presented an admirable report at its an-
nual meeting at Hamilton last Wednesday.

‘the Sun Life has had another record year. and presents an
annual statement in many respects inferior to mno life in-
surance company in existence.

Evidently the wreck of the St. Stephen’s Bank was due to
faulty management on the part of the President and other
otficers, who are now on trial upon criminal charges. The
Farmers’ Bank was apparently only allowed to start because
of political pull, which will not help the party lately in power
in the sections where heavy losses marked the downfall of
the ill-fated affair.

At Toronto, bank quotations: Commerce, 224%:
207; Tmperial, 21814; Standard, 224: Toronto. 207.

In New York: Money on call easier, 23, to 3%, per cent;
ruling rate, 23, per cent. Time loans easier; 60 days, 41,
per cent; 90 days, 41, to 43, per cent; six months, 434 per
cent.  Prime mercantile paper, 5 to 51 per cent. Sterling
exchange firm, at 4.83.75 for 60 day buls, and at 4.87.85 fo.r
demiand. Commercial bills, 4.83. Bar silver, 5954. Mexi-
can- dollars, 48. Amal. Copper, 721, . N.Y.C. & H.R.R.,
107.  U.S. Steel, com.. 623 pfd., 108%.—In London: Bar
silver, steady. 27 7-16d per ounce. Money, 4% per c“‘l"t'
The rate of discount in the open market for short bills is 4

15-16 per cent, and for three months bills is 4% to 4 11-16 per
centimes.

Hamilton,

o OF franc 25
cent. Paris exchange on London, 25 francs 2z
tal

Berlin exchange, 20 marks 441, pfennigs.

The general movement of prices in local stocks in J@bru»
ary was aownward and the summary of the month's business
just published shows net losses in a large majority. .\?n—'
ong the high-priced issues, which. as usual, were the chief

kY - 3 M 0 e S
sufrerers. these losses ranged up from 71 points in the case

of Canadian Pacific to 1714 points in the case ()f'Lﬂlll'(‘nt]dP.
The cotton stocks were notably strong in the n;n(.lst :)‘f f}w.
depression and both Canadian Cottons and Dominion Textile
scored gains.

The upward movement which started in late December was

alting in the closing "days of January, an

unfavouravie furn in the Balkan peace outlook and continued
stringeney in the domestic money market contributing to t'ho
' the first day of February the trend with
as downward until the middle of last

showing sions of h

hesitation: From
only minor reactions w.

week, In the last three days of. the month. the tone was

decidedly firmer, and a quiet recovery set in which regulﬂ”
most of the leading issues closing with fair rallies fro®
low for the month.

Montreal Power, with a turnover of over eleven thoﬂ’i
shares, was the leading stock of the month, and in the"
ing days the active trading in Cedar Rapids rights W”.,
added feature of interest for Power shareholders. B
Canadian- Pacific, Textile, Quebec Railway, Detroit, and
were other prominent stocks during the month.

Business for the month was light, but, including wﬂ:
shares, the turnover in shares was slightly larger that
through the inclusion of Brazilian in the l‘)ig market %
January, showed a sharp falling off. (‘,oml‘)ari‘sons of =
business in February and January follow:—

Feb. Jan
Shares. . 152.794 151,58
BUR B b s 52,485 2388
Bonds and debts .. $434,160 $505»693
In unlisted securities:
Shares .. 16,343 64049
Bonds. ,

136,300 349200 ‘

; The volume of stock transactions on the New 10].1(5”:{ i
].“f_clm"'("“ during the month of February reached a tots
P’m?’b&l shares, against 8,668,956 in January, and 7.08%
I February, 1912.  This establishes a new low reco” ‘
.”m months of February. The par value of bonds sold‘r‘ |
ing the past month amounted to $48,734.000, as comp |
with $54,208 : N JI
4,298,000 in January and $51,686,000 in Februs®
last year. ( I
M Asiri he ol
‘\Ilr‘. A. 1‘ Shaughnessy, has bought a seat on the ¥ I\
r(,fm‘ Stock Exchange from My Foo WL npeaiiei ol $30,000-ﬁ" ‘
The proportion of the Bank of England’s reserve ¥

bilifu" this week, 42 69 per cent; last week 43.61 per =
'(:onsols forn money, 733 ; for account, 74. for
The f0110\\f11}g is the comparative table of stock pric® {5
the '\wek ending -March 6, 19183, as compiled from X
furnished by Messrs. C. Meredith and Co.. stockBIOK
Montreal: — B !
K. d
BAS':I‘O(J.KS. High- Low- Last :go |
NKS§: Sales. est. est. Sale. J
Commerce S 60 219 218 218 le
Hochelaga . .. S 1 15'; 155 ;55 i ‘
Q:erchante s 120 1901, 190  190% 193
1\]2Is§ns.l. i 83 202 201 201% :iﬂ%
lontrea. 5
: 51 2401, 2 240
Nova Scotia .. 109 "61/2 °§g 261 g |
j{ue}u]&c Al Lset gt 45 126 126 126 g.;}lﬂ |
A ST T TR I Y oo
(o) 6 38 150 150 150 r
MIS(‘.ELLANE(_)US:
Bell Telep, (o, Lol RN, e MR VD R e
: Dot Righta oo, .. .. 158 Bl B 8%
’z— k\‘ 3, 5 A
“::n(];‘s, e 15014 147 147
brazilian 2545 981, 96 90%
Can.Car. . o2 22 81 : 80 80 "
Do. Pref ¥ Z .
SRR e e, 20, 3%, 13
a];) (;ttfous.. 195 43 42 42% 11
s ref, 705 7815 78 78% 1%
vansiGonyerbii s, i 25 46 s 46 46 #
Can. Qe Dectric & : ) "
a0 Pz:c?é Electric . 15 113y 113y, 118%
ol Pmﬁc 1851 - 2337 92281, 220 O
C(‘m(\nt( 0 . 190 226 2255 225% @8
i 1,);(;m. ST 343 28 27y, 28 8
. Pret.. 5. 92 g0y 92
Crown Reserve 23.824 75 98 o
B ik 411 375 3.9 S
Dom . Canneys, ];()i ;;Zz "; 6%
D o . ¢ /4 i
0. Pref. . 20 101 101
Dom. Coal, pta, = SRS F19 00
Dom. Tron, pfq, ,, .. ol 105 103
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DRY GOODS.—Some further sorting business in heavy dry
goods and clothing is reported as the result of more season-

able weather. Western manufacturers of worsteds advise
advanced prices owing to the high cost of wool. In Liver-
pool: Cotton futures closed steady, March, 6.571,; March

and April, 6.57; April and May, 6.561,; May and June,
6.561; June and July, 6.55; July and August, 6.511,; Aug-
ust and September, 6.411,; September and October, 6.28;
October and November, 6.20; Nowmbm and December,
6.17%,; December and January 6.16%:; January and Febru-
ary, 6.15%.—New York: Cotton futures closed steady.
Closing bids: March, 12.29; April, 12.11; May, 12.01; June,
11.96; July, 11.94; August, 11.85; September, 11.57; Octo-
ber and December, 11.52; January, 11.48; spot closed quiet;
middling uplands, 12.70; do., Gulf, 12.95; sales, 38,400 bales.

EGGS.—A good business continues at present, and the
market is fairly active. We quote: New laid, 2S¢ to 30c;
No. 1, cold storage stock, 16c to 18c; No. 2 cold storage
stock, 14c to 15¢; selected cold storage stock, 20¢ to 22¢.

FISH.—Our quotations are as follows:—Smoked Fish:

Haddies, frozen in freezers, 15 and 30, 6¢c per pound; do.,
15 Ib. boxes, per lb., 7e; do., 30 1bs., 64c; do., fillets, 10c¢;
do., Niobe boneless, 8c; Yarmouth bloaters, 60 in a box,

Niobe, selected, $1.00; St. John's bloaters, 100 in g box,
$1.00; smoked herrings, medium, per box, 13c¢; smoked bone-
less herrings, 10 1b. box, $1.00; kippered herrings, 60 in a
box, Niobe selected $1.10, ordinary $1.00; imported Scotch
kippered herrings, box 40, $1.50; smoked salmon, per Ib., 22¢;
Ciscoe herrings, a basket 15 lbs., $1.60; smoked eels, 12c.
—LFresh Frozen Iish: Whitefish, by the box, 9% to lUc;
lake trout, llc to 12e; tulibees, 6e to 7c; dore, 8lse to Yc;
pike, round, 54¢ to 6c; steel heads salmon, ldc; Gaspe sal-
mon, by box, 14c to 15c¢; silver sides B.C. salmon 9¢ to 10c;
Qualla salmon, dressed, by the box, 7i4c to 8c; sea trout,
8¢ to 8%4c; white halibut, case lots, medium, llc to 12¢; tom-
my cods, per brl., $2.25; No. 1 smelts, case lots, per lb., 9¢c;
extra smelts, case lots, per Ib., 12¢; No. 2 smelts, case lots,
6e; flounders 5c; herrings, 50 lbs., per 100, $1.70; do., 55 Ibs.,
per 100, $1.80; mackerel, large, per lb., 10c to 1le; haddoek,
by the box, de to 414c; steak cod, 5¢ to 514c; market cod,
3¢ to 4e; pollock, 314e to 4c; frogs lege in tins, 10 Ibs., 40c;
white halibut, small, 10c to 1lc; do., extra large, 10c to llec.
—Pickled Fish:—Labrador salmon, tierces, 300 Ibs., $22.00;
brls., 200 lbs., $16.00; half brls., 100 lb., $8.50; No. 1 Lab-
rador sea trout, red, per brl., $12.00; half brl., $6.50; No.
1 herrings, N.S., per brl., $5.00; half brl., $2. 7a, No. 2, per
rl., $4.50; No. 1 herrings, Labrador, per brl., $5.756; half
1., $3.25; Gaspe herrings, medium, per brl., $4.00; lake
trout fat, half brl., $7.00; codfish tongues and sounds, per
Ib., 6c; No. 2 mackerel, per brl., $16.00; half brl., $8.50;
20-1b. kitts $1.75; Quebec sardines, brl., $5.00; half brl.,
$2.75; Scotch or Loch Fyne herrings, in half brls., $7.25;
in kegs, $1.10; Holland herrings, in barrels, mixed, $9.50;
do., milkers, $10.50; milkers, in half barrels, $6.25; mixed,
in half barrels, $5.75; milkers, in kegs, 75c; mixed, in kegs,
65¢.
—Green and Salted Fish:—No. 1 Green codfish, large, per
rl., $10.00; do. N.S., per brl. of 200 Ibs., $4.00; do.,
Gaspe, $9.00; No. 2, $8.00; No. 1 green hake, $6.00; No. 1
green pollock, per brl., $7.00; No. 1, Round cels, per lb.,
614,¢; No. 1 green or salted haddock, per brl. of 200 lbs. 558.
—Dried Fish:—Codfish, in drums, 100 1bs. s $7.00; large, in
100 1bs. bunales, $6.50; medium, in 160 lb buudles $6.75;
small, 100 Ib. bundles, $6.50; hake, bundles, per 100 Ibs. 7
$6.00; dressed or skinless codfish, per 100 Ib, case, No. 1,
$6.25; boneless codfish, in 1 and 2 1b. blocks, Ivory Brand,
20 Ib. boxes, per 1b., 8c; boneless codfish, Ivory Brand, 10 Ib.
boxes,1 1b blocks, per Ib., 8%4¢c; boneless strip codfish, 30 1b.
boxes, per Ib., 10¢; Dreaduought Brand, 7c; voneless codfish,
2 1b. and 3 Ib. boxes, in crates of 24 and 36 1b., per 1b., 15¢;
do., shredded, 12 1bs., ¥-1b. package, $1.80.

Oyeter and.Clams in shell, etc.: American, Uape Cod, per

-» $9.00; Malpeque oysters, extra, per brl., $10. 00; live

lobsteru medium, per 1b., 25¢; do,, boiled, per lb., 26¢; clame
in shell, per brl., $8.00.

Bulk or Gallon Oysters: — Standards, per Imp. 9‘::%
$1.40; select, per Imp. gallon, $1.60; extra seleets, 8,ﬁ
fresh oysters, in flat quart tins, standards, per

selects, per can, 45c; solid meat, sanltary cans, bt“nﬁ
per gallon, $1.70; selects, $1.90; extra selects, $2.25 per
bulk oysters, standards, brl. 20 gals, $1.30; scalloph ”

bulk, per gallon, $2.00.

FLOUR.—There is a fair volume of business being d"””
the local market for domestic and country account in Pﬂ:
wheat grades for near-by and prompt delivery. 'l’
first patents were made at $5.40 and seconds at $4- 90
barrel in bags. There is no change in the market foF et
wheat flour, as the buyers are tairly well supplied, and
is not much demand, making the market quiet. OB 1
tents are quoted at $5.25, and straight rollers at $4.59
$4.90 per barrel, in wood. ;

FURS.—The market for some raw furs is easy, Zﬁﬁ;
to John Hallam, Ltd., Toronto. Muskrats are easier o
fair demand. Skunk and mink are easier owing 0
becoming springy and faded, with the advancing seasons oﬂl
mine or white weasel are in good demand at full quo“

GRAIN.—The local grain market is a little easier
quiet.  Cash wheat prices were unchanged and steadys IST
and oats were also easier. 'We quote: Canadian Whe“t’w
outside, according to location M”'nl
9714c; No. 2 northern, 95¢ O‘E
northern, s3%c; corn, \meucan No. 3, yellow, 56¢.
Canadian western, No. 2, 41c; No. 3, 39%c at lake Porww
immediate snipment; Ontario No. 2 white, 32¢ to 330 Onﬂ‘
No. 3 white, on track, Toronto, 36c to 37c.
grain market is kind of quiet, the offering for ca
was also quiet.  There is a fair demand for flax 8o m
prices are stromger. We quote: No. 1 northern, 83%¢ wc-;
2, 8le; No. 3, 7784c; No. 4; 783c;  flax, No.: 'L N
$1.093;; No. 2, C.W., $1.07; No. 3, C.W., 96c.

. are ¥

GREEN AND DRIED FRUITS.—Our quotations ®

follows:—Raisins, finest cleaned, in 30 1b. boxes, per gt

2 winter, 95¢ to 97¢
wheat, No. 1 northern,

fancy cleaned, per Ib., 8%c; finest cleaned, in 1 b, ¢ ~
10¢; Onstotts cleaned, California, 60 lb. boxes 1o
Currants: line Liliatras, Greek cleaned, half case$; ¥
6i4¢; barrels, 6¢; 1 Ib, cartons, per 1b., Tc.—Peels: == G
Lemon, in .12 Ib. kegs, per lb., 9¢; orange, per 1b-s & ’lpl’
ron, per Ib., 15¢.—Pulps: Apricot, packed in 11 1b- tul:;ulﬂ‘
$9.w; do. greengage, $12.00.—Cocoa Butters: . Il!ﬂ
prime Dutch, per lb.. 34c; finest substitute, Eu"iSh’ o'f'
15¢; extra Nucoa, Enghsh, per Ib., 1914c.—Dates: 40".{"’
in bO\La of 80 Ibs., per Ib., 41,c; du Saria, per 1b-s
Sundries: Assorted fruits, glace, bLsL I'rench, per o
38¢; rﬂl_’

per by,

case,

angelique fruits, glace, best Krench, per Ib.,

best French, per ib., 26c; Kigs, 10 lb. boxes, layers

8c¢., do., Naturels, bags of 28 and 56 pounds, Pel‘d o
4lpc. — Jinest Florida  oranges, 126, 176 “nd #
sizes, 3.50 to 3.75; Mexican, 150, 210 &% 550'”
sizes. $2.50 to $2.75. Valencia, 714 size, $4. 50 0 50
420 size, $3.50 to $4.00; Navel, 96 and 112 size, $- 1‘"
$4.00; navel oranges, 126, 176, and 216, $3.75. L"'““’n&o v
Verdelli, 300’s, $5.50. Bananas, Jamaicas, packbd

) B
$2.25.  Grapefruit, $3.50 to $4.00 per box. C‘”;ow
$5.50 per bag.  Currants, package, 8c; loose 25 to 160
T%c; barrels, Tlc.  Raisins, California, seeded, gﬁﬁ:
package, loose, 50 1bs., 6e.  California prunes, 50- 63' ik
boxes, 8%e; 60-70, 25 1b. boxes, Se; 70-80, 25 Ib. booo w“"
60-70, 50 1b. boxes, 7e; 80-90, 50 1b. boxes, 6%4¢; g0-1%3
boxes, Ge. Dates, in 80 1b. boxes, 5ec.

GROCERLES.—There is very little to report i% i e
ket, as the business is reported as going along qulety ]
tea market is exceedingly quiet in bulk teas, bub the

mo%
is mostly for package tea. We quote: Japans, con® :
to 2le; new medium, 21Ye to 2214¢; for good meﬁw

27c; for finer grades, Ceylon and Indian blacks

o B o e 2
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16y, :
e:c to 1Te; Pekeo, 18c to 20c. The sugar market is
V>and firm.  Refined sugar is quiet. JIn New York raw

ar
:fa, stead.Y; Muscovado, 3.04c; centrifugal, 3.54c; molas-
rugar:t2.790. Refined sugar, (llliE‘t. London: Raw
) cen’ rifugul, 11s: Muscovado, 9s 414d; Beet -sugar,
Yarch, g g, : Va g
HAY, 3. .
We u.t Business is reported as being quiet at present.
1o go"te as follows:—§13.00 to $13.50 for No. 1 hay,
Yo o 0 $12.50 for No. 2, extra good; $11.00 to $11.50 for
dove. 20003 $9.00 to $9.50 No. 3 hay; $8.00 to $8.50 for
Over mixed, )

HIDES . N'i‘he

Qi market is quiet, but is much firmer, as in-
8 are com

i folloys. me'.ncinvg to ¢ome in. Qur quotations are
Yo, 121‘ — Uninspected, 10%c; inspected, No. 1, 13%%5¢;
1 She/ec; No. 3, 11y4c. . Calfakins, Nc. 1, 16c; No. 2,
“al hideeps;l\-ms are $1.10 each; lambskins, $1.10 each.
an, S, $2.50 each. Tallow, 114 to 3%ec for rough,
to 61c for refined.
I
tinll(e)lfI f} 'I\Pri‘f“s remain about the same, business con-
to e, g U quiet. We quote: Clover white honey, 16e
2, b, .ark grades, 14c to 15%4c; white extracted 1lle to
! PUckwheat, 8c to ge.

I
“.'1]13801:1_&33:;“HARD\’V.—\RE.——ln PittsburghA, mills are oper-
'against Y at capacity, with no let-up in the urgent de-
b“)’ing i contracts and specifications. — Heavy l'nilrt_)ad
e somellfues, both of car equipment and track supplies,
Uarte, .‘msta“('os deliveries ave extended into the fourth
What, this The _511.01'tage in erude steel has eased up some-
B prom tperl}uttTn;_f finishing mills to increase running time,
are : Pt deliveries are still difficult to obtain. Light rails

Te in
. 8ood i i .
Spikeg deémand and there is a large volume of business

s whil Ly N

to""ages fe the steel car plants ave requiring extraordinary
0 o

Prep; Plates.  Official" quotations are uncnanged, but

%Peciany ::e of frequent occurrence and merchant steel bars

or qllot:t sold at an advance for prompt shipments, the

: ation of §1.40 holding good only on specified busi-
tin Pla b ‘?MS are firm at $1.75 and $1.80. Sheets and
flemgy, “"alntain a strong position, with a heavy forward
Uoke tins, 100 pound, ‘are quoted at $3.60 and
sheets,  No. 28 at $2.35 and $2.40, and galvan-
*;n%’h at $3.60. The local scrap metal market is
! elive eavy melting steel has dropped to $14, Pitts-
OWer Pl'iee.ry’ but only moderate lots are available at the

s '70) b]a(tk

‘N

Ligrp ]
Mg ;. BER. Ty,

market is ‘hang as regards prices
\\?0‘18 st t is unchanged as regards prices,

Ed T‘V}v“iet Our quotations are as follows:—
t, 3le, Oall NO. 2, 29c; jobbing lgather, No. 1, 32c¢; Ne.
2" 25 pebp,. 34¢ to 39c, according to quality. ~ Splits, 24
2“" to 23,. i)e grain, 15¢ to 17¢; russets, No. 2, and medium,
Oe to 30c,’ ohgola, ordinary, l0c to 16c.  Dongola, good,

100K
Mk, Ltouk -

Veek o5
Ount

~There is a much stronger feeling in the

or ¢
Attle, and the prices have advanced since last

of ea:ti]aeocb?er 100 |bs., which is owing to the small am-
“lxyie Seem ¢, ng offered, compared with last week. The

n. 1% lla.vu ample supply, and consequently did little
Cho'mekﬂd lots bl‘oads of choice steers sold at $7.00 to $7.15,

e b "Ought as high as $7.25 to $7.50 per 100 Ibs.
fop . ang s(’)n]’“ E“mlill lots was good at $6.25 to $6.50 per
35'50 D wag fa,jf choice bulls sold at $6.25.  The demand
in en.,l | lang "t“’.‘d .Sil]t's of ewes were made at $5.25 to
B.00 % Was ¢ Y8795 to $8.00 per 100 1bs. The trade

Ut $19 Arly active, the prices rules steady at from
T Cach. as to quality and size.

Ly

KR
+~Thi
Bs.a,]e Drie e market at present is quiet, although the
i

M6 g, o Sp,:fc:t tule~ mills are advanced. We quote the

. : mill $19.00 to $20.00; hemlock at mill,

5L Pruce lathes, $3.25 at mill. The cheaper
ced froy $3.00 to $5.00,

just about the same, but
quiet. Our quotations are as follows: — Shelled  wal-
nuts: Finest Chaberte, halves, in 55 lb. boxes, per Ib.,
30c: finest Bordeaux, halves, in 55 lb. boxes, per lb., 28c; do.,
vieces, per lb., 2le.—Nuts in Shell: Sieily filberts, per lb.,
12¢; Tarragona almonds, per lb., 16c; Marbot wainuts, per
Ib.. 11%%c.—Shelled Almonds: Finest 4 crown selected, in 28
Ih. boxes, per lb., 32¢; 3 crown, 3le; 2 crown, 30c; finest
Jordan selected, in 28 Ib. boxes, per lb., 48¢; finest bitter se-
Jeeted, in 28 Ib. boxes, per lb., 35¢c.—Shelled Peanuts: No.
1 Spanish, per 1b., 8¢; No. 1 Virginia, per 1b., 9¢; No. 1
I'rench, per lb., 78c; No. 1 Javas, per lb., 734c.—Shelled
nuts: Filberts, in bags or bales, per lb.. 2lc; pecans, in 5 lb.
cartons, per Ib., 68c; Brazils, in 5 lb. cartons, per 1b., 4be;
Pistachios. per 1b., $1.00; Cashews, per lb., 16c;. Persicos,
apricot kernels. per 1b., 24e.

NUTS.—This market holds

01 AND NAVAL STORES.—J. E. Hayden and Co., oil
and commission merchants, quote: Linseed, boiled, 59¢ to 6le;
raw 5614¢ to 5714c; cod oil, car load lots, 45¢ to 55¢. Cod oil,
single, brls., 4214¢ to 47c. Turpentine, 60c to 62%c brl. Steam
refined seal oil, 6214c. Whale oil, 55¢ to 60c. Cod liver oil,
Newfoundland. $1.50 to $1.65; do., Norway process, $1.60
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 521,e
to 5bec.

—Tn London: Caleutta linseed, April-June, 44s 9d. Linseed
oil, 24s 9d. Sperm oil. £30. Petroleum, American refined,
814d; do., spirits, 915d.  Turpentine spirits, 30s 101%%4d. Ro-
sin, American strained, 16s; do., fine, 19s.

—Liverpool: Tallow, prime city, 32s.  Rosin, common, 158
101,d.  Petroleum, reiined, 9%d; linseed oil, 27s.

_Savannah, Ga.: Turpentine, firm, 40%c; sales, 50; Te-
ceipt, 148; shipments. 71: stock, 17,540. Rosin, firm; sales,
450: receipts, 73: shipments, 9: stocks, 17,400. Quote:—
A, B, $6.25; C. D, $6.40; k., $6.45; F. $6.50; G, $6.55; H,
$6.65; T, $6.80; K, $7.10; M, $7.85; N, $7.45; WG, $7.55;
WW, $7.70.

—In New York: Copper, firm; spot to June, $14.50 to
$14.75.  Electrolytic, $15.00 to $15.12%,; lake, $15.256 to
$15:371,; casting, $14.75 to $14.87%. London, firm; spot,
£66 2s 6d; futures, £66 7s 6d.—vin, firm but quiet; spot
and March, $48.00 to $48.50: April, $47.75 to $48.25; May,
$47.621, to $48.00. London, steady; spot, £220; futures,

£216 10s.—Lead, steady, $4.25 to $4.35. London, steady,
£16 3s.—Spelter, steady. %6.20 to $6.35. TLondon, £24 168.
Tron, steady and unchanged. Cleveland warrants in London
63s.

PROVISIONS. —The important feature of this market is
the advance of 20c to 25c per 100 Ibs. on live hogs, and 25¢
per 100 Jbs. for dressed hogs, which was caused by the higher
prices in Toronto at the latter part of last week, and there
continues to be a good demand from the packers here. Sales
of selected lots were made freely at $10.10 to $10.25 per 100
Ibs.. weighed off cars.  The market for dressed hogs was
much stronger, with sales of abattoir fresh-killed at $13.75
to $14.00; country dressed light weights at §13.25 to $13.50,
and heavy weights at $12.25 to $12.75 per 100 Ibs. The
market for smoked meats is firm, and the indications are that

e prices will advance. The demand is good for medium
weight hams at 16%c to 17e: and breakfast bacon is selling
freely at 19¢ to 20c per Ib. In lard the market is firm, pure
grad;s selling at 15%¢ in 20 1b. wood pails, and at 1434c in 20
h. tin pails, while common jard is selling at 10¢ to 10%4e in
20 Th. wood pails, and at 9%e to 984c in 20 1b. tin pails.

POTATOES . —In a jobbing way there is a'fair trade being
done, but tne prices are unchanged.  Green Mountains,
in car lots, 72%c to 75c, and Quebee grades 60c to 65c per
bag, and in a jobbing way, 90¢ to 95¢ per bag. .

POULTRY .—Owing to small supply coming forward the
market holds firm, there being a steady demand from the
butchers. ' Turkeys, 22c to. 2d4c per Ib.  Chickens, 18c
to 21c per Ib.  Fowls, 15¢ to 17c per 1b.  Ducks, 18c to 20c¢

per Ib.  Geese, l4c to 15¢ per Ib.
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that confronts the new man enterin,
PROSPECTS. This difficulty is elimin
the debits of which are an inexhaus!

THE CHIEF DIFFICULTY

g the Life Insurance Field is the securing of GOOD
ated when you write for an INDUSIRIAL COM PANY,
tible mine for both orainary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.
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S8TOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK

EXCHANGE. ]
/‘

Capital Capital value of = &
MISCELLANEOUS: subscribed.  Paid-up. lﬁe. ore Share. ~ 4
$ $ $ $ A
Bell Telophone e iss sd o5 ‘oo s0iiea o8 ieslse 12,500,000 12,500,000 100 148 00 2
B.C. Packers Assn. “A,” DId. ee e oo oo oo 635,000 635,000 11 ) PR SR 7
B.C. Packers Assn. “B,” Pld. oo oo oo oo oo 522,600 522,500 T R e RS 7
B.C. Packers Assn., COM. +¢ oo oo oo oo oo 1,511,400 1,611,400 OO e
Canadisn ; 68, COM. (2. o5 “as a3/ ns Joe. ‘e a8 3,600,000 38,600,000 100
Canadian Car, pfd. .. oo oo oo oo oo oo oo o 5,000,000 5,000,000 100 113 25 1§*
Oan. OCement, OOM. oc oo oo so ss o6 o on oo 13,500,000 18,500,000 Soe
Oaxti. Cemetit; ‘PIIS. o' os, 0ai vaisapsoton. oo e 10,500,000 10,500,000 o] 7
Can. Coloured Cotton Mills 00. «¢ 4o oo oo oo 2,700,000 2,700,000 100 AR i
Can. Con. Rubber, COM. ¢ «¢ ¢¢ oo oo oo oo oo 2,802,440 2,802,440 100 &5 00 1 *
Can. Con. Rubber, Pfd. se oo oo oo oo oo oo 1,972,860 1,972,860 100 98 {0 13*
Canadian Converters «c oo ec o oo oo oo oo 1,733,500 1,733,000 100 40 10
Can. Gen. Electric, COM. «¢ «c oo oo oo oo oo 5,640,000 5,392,736 100 e u% ol 13
Canadian Pacific RailWRY «c o0 oo oo oo oo oo 198,000,000 196,806,621 160 229 00 14
Crown Reserve .. oc oo oo oo oo oo oo oo oo 1,999,957 1,990,957 T i i S 60
Detroit Electric St. <o oo oo oo oo oo o0 oo oo 12,500,000 12,500,000 100 71 B0
Dominion, CORl,” IS << asi as o) aa ae oo o8 3,000,000 3,000,000 100 110 Do 34
Dominion Iron and Steel, pfd. .. .o ¢¢ oo oo 5,000,000 5,000,000 100 1200 7
Dominion Steel Corporation .. . e oo oo oo 34,508,600 34,598,600 100 53 45 4
Dominion Textile Co., COM. «c o oo so oo oo oo 5,000,000 6,000,000 100 £6 75 14
Dominion Textile Co,. Pld. oo oo oo oo oo oo 1,859,080 1,859,080 100 Fo oz s s 13*
Duluth S.S. and Atlantic .. .. ec ec oe oo oo 12,000,000 12,000,000 2005 el ot ois
Duluth 8.8. and Atlantic, pfd. .o «¢ oo oo oo 10,000,000 10,000,000 100 T
Halifax Tramway CO. .o v oo oo oo oo oo oo 1,400,000 1,400,000 100 i60 00 14
Havana Electric Ry., COmM. «i se «o oo oo oo 7,463,708 7,468,708 2001 LAY Y 1
Havana Electric Ry., pfd. .. s¢ o0 o0 oo o 5,804,600 5,304,600 200 15 K U i
Tllingls: Traction, . DIAV cof i) e o8 o5 ws)on. a6 5,404,600 5,304,600 100 92 00 14
Kainistiquis' POWEr .. oo .oc . s <9 5o oo o6 2,000,000 2,000,000 1008 75 e 3%
Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 100 134 00 4
Lake of the Woods Milling Co., ptd. .. .. .. 1,500,000 1,500,000 1005, - e 13
Laurentide Paper, COM. e «s o0 oo oo os oo 2,705,600 2,705,600 100 212 00 34
Laurentide Paper; Pld. oo <o ise os oo oo oo oo 1,200,000 1,200,000 R00"T Y * i s 13+
Mackay Companies, COM. .. o0 oo s oo oo oo 41,380,400 41,380,400 100 1A%
Mackay Companies, pfd. .. .. ee e0 oo oo oo 50,000,000 50,000,000 100 65 G0 1*
Mexican Light and Power CO. .. .. .. uo oo 13,585,000 13,585,000 100 7 U 1
Mexican Light and Pewer Co., pfd. .. «. .o .. 2,400,000 2,400,000 100 i 34
Minn. St. Paul, and S.8.M., cOm. .. .. .. . 20,832,000 16,800,000 100® 136 00 83
Minn. St. Paul, and S.S8.M., pfd. .. .. «. oo 10,416,000 8,400,000 007 . ... ..., 34
Montreal Cotton C0. ¢o o o4 oo ao 4o so oo oo 3,000,000 3,000,000 100 A 2
Montreal Light, Heat and Power ©o. .. .. o. 17,000,000 17,000,000 100 225 7 2
Montreal Street RailWay .. .. e vo o0 o0 oo 10,000,000 10,000,000 14 AR o) AR 24
Montreal TelegraPh «c «c oo o0 oo oo oo oo oo 2,000,000 2,000,000 SOBOGE N i
Northern Ohbio Track 00. ¢ «v se oo oo as oe 9,000,000 9,000,000 s LR eI 3
Nova Scotia Steel and Coal Co., com. .. .. .. 6,000,000 6,000,000 100 80 00 5
Nova Scotia Steel and Coal Co., pfd. .. .. .. 1,030,000 1,030,000 200 & F O R s 2
Ogilvie Flour Mills, COM. se oo oo o <0 4o o0 2,500,000 2,500,000 100 122 00 4
Ogilvie Flour Mills, pfd. «¢ ¢¢ oo o0 oo oo o0 2,000,000 2,000,000 1007 LSk 14
Penman’s, Ltd., COM. ec oo oo oo o se oo oo 2,150,600 2,150,600 100 1
Penman’s, Ltd., pId. .. oo oo o6 60 s ss oe 1,075,000 1,075,000 100 1
Quebec Railway, Light and Power .. .. .. .. 9,500,000 9,500,000 “is
Rich. and Ontario Navigation Co. .. .. .. .. 3,132,000 8,132,000 100 114 00 9 *
Rio de Janelro <. ao o5 oo 0o o0 oe oo o5 oo oo 37,625,000 37,625,000 7L P S TS 4
S0 Paulo o oo oo oo o6 o0 6o oo 00 oo oo oo 10,000,000 10,000,000 100 1154 24
Shawinigan Water and Power Co. .. .. .. .. 8,500,000 8,500,000 100 158 00 1+
Toledo Railways and Light 00. .. .. .. .. .. 13,875,000 12,000,000 300 DR e
Toronto Street Rallwidy .. <. oo o0 oo oo o0 8,000,000 8,000,000 100 140 25 9+
Tri. City Railway Co., pfd. .. .. .0 o0 .. 2,826,200 2,826,200 R Tan 14*
Twin City Rapid Translt 00. .. «0 oo oo v oo 20,100,000 20,100,000 100 106 00 13
Twin City Rapld Transit Co., pfd. .. .. .. .. 8,000,000 8,000,000 100 1>
West India Electrie .. oo o0 oo oo 0o oo oo oo 800,000 800,000 o (1] SRR S I 13
Windsor Hotel. .. so o6 se o5 60 20 vo oo oo 00 1,000,000 1,000,000 100 152 50 5
Winnipeg Electrie Ry. 00. o oo o0 oo oo oo 6,000,000 6,000,000 WO I 1% it P2 o

Dates of Dividend:

|

Jau., April, July, Oct.
Cumulative.

Cumulative,
Jan., April, July, Oct.

s ee e e .e

Mar., June, Sept., Dee.
Jan., April, July, Oct.

Jan., April, July, Oct.

Jan., April, July, Oct.
April, Oct.
Monthly.

Feb., Aug.
Cumulative.

Jan., April, July, Oct.
dJan., April, July, Oct.

*e oo o s se ss se

Jan., April, July, Oct.
Initial Dividend.

Jan., April, July, Oct.
Jan., April, July, Oct.
Feb., May, Aug., Nov.
April, Oct,
Mar., June, Sept., Dec.

Feb., Aug.
Jan., April, July, Oct.
Jan., April, July, Oct.
Jan., April, July, Oct.
Jan., April, July, Oect.

May, Nov.
April, Oct.
April, Oct.

Mar,, June, Sept., Dec.
Feb., May, Aug., Nov.

Feb., May, Aug., Nov.
Jan., April, July, Oect.
Mar., June, Sept., Dec.

Jan., April, July, Oct.
Mar., Sept.
Mar., June, Sept., Dec.
Feb., May, Aug., Nov.
Feb., May, Aug., Nov.

“e e e

Mar., June, Sept., Dec.

“ se ee e se e

Jan., April, July, Oct.
Jan., April, July, Oct.

Jan., April, July, Oct.
Jan., April, July, Oct.
Feb., May, Aug., Nov.
Jan., April, July, Oct.
Jan., April, July, Oct,

m’n Nov.
Jan., April, July, Oct.

* Quarterly,

J

Pncesw
ceutoﬂlﬂﬂ
Mar. anl
Ask.
wo M
18
e
i
9u 85!
e
il
2294 229'
3.99
it g
2 R
w3 M
o
87 86
10
oo
1844 134_
e
e
: o
et
o
m 5k
e
e
125
1% w
s
50 o
8
174
it
114 l.-'
v e
O
189 o
e -]0
1404 1,.
L
P w“
100
.;;' -
152
1601 S
28
1 e
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S1zEs OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.
|
P
n':"f B o ek sy Dedy L0 Lo onin 18 xaee
Po«t.ez]“ 131 %1614 Demy (cover) .. .. .. .. 20 x 25
¥ 8ize g o BSTANEINRE, SORgyedttl ML Ll L s VEERRRT
%v’-- e SR | M 0 Super royal .7 .. .. .22 x 27
R o 16 a0 <Mueie L L 8L x 28
.‘_P"“-. TR s A Emperial oo art 0 B S L R N X (30
a;'n At s ., .00 18 1 x 28 gg (Donble foolscap) .. L olwug ur M X8
snw B8, 820 $x 24 Yo Double enowh: Rl gL 0 20 x30
[mperi::m SHRE -2 .. 50030 9x .28 Double demy .. .. .. .. 24 x 36
&Mind'h. SERLE b .. %023 3 x 31 zs-iDouble imediamy. Y. 5., .. 123 x 36
T ﬁo'oalf.foolscmpu .. 13y, x 243, - Double royal .. 27, x4l
Doulyg Wltscap SRR 16Y, x 261, Double super royal . 27 x 44
ik far » full gize .. ., 1834 x 30Y%  Plain paper .. 32 x43
B gf post: 8. . 401922 §x.34 Quad crown . &. 1100 .. 30" x 40
P edium: ;. 5,123 ox 36 Quad Demy. .. 2., Lit.60.50 86 x:48
ReTal s o1 0024 0x 38 Quad Royal .. .. .. .. .. 41 x b4

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream

SIZES OF BROWN PAPERS.

Casing .. 46 x 36
Double Imperial 45 x 29
Elephant.. .. .. .. .. .. 4, 34x MU
Double four pound. 31 x 21
Imperial cap.... 2 x 22
Haven jeapas 65 .. .. o4 26 x 21
Bag cap .. .. 26 x 19%
Rt 0ap o - s oo ey Mg T

M_' THE

Brchanis Marcantile Co.
OF CANADA,

2s°ist' James St., - Montres!

\

. WHALE 011, INDUSTRY. .

b L

_hclhe “Xports of whale
A .,produ(;e
9y 19111 were
f?'lue, $988,139
b Sallong, |
fy.
Whaj
1912, " a decrease in
Lelg, 2 a(i- ..Ylel(l of oil* was 8,237 bar-
' g SAINSL 10,420 barrels “in IR
Aaingg ﬁfsutput of guano, 445 toms,
i large ¢ o Al that is left of
on : . et which formerly operated
Vessels, nGWfoundland coast are seven
g o the .“'11 attempt to revive whal-

% Lawrence River last year

8 but satistactory. The
1912, 204 P0d catch in 1011 ‘was 326, in

oil from Canada
Ot the Dominion, in the
2,422,845 gallons, of
> a8 compared with 1,352,
I Newaflu“d at $374,402 previous-
ng indust:;ln;llllanfl, however, the

™ owed

s Ten years ago, the aver-

: ftbotlt sixteen

M h 0 fish, An

5 "ltls'tﬂam wh.alcl'
v rai i

why , ?L]lt With  orde

e,

ships  was

especially con-

was  sent. into

s to pursue the

s o The result, was the cap-
T Wertv. : 2

"t.ls j‘l(lty four finner, whales; ‘and
bl *Pected, that the experiment

Wibe
?lﬂc t]‘lf.‘r:p::ted'_ In the Northern Pa-
\alerz S\t,l}u & number of old-fash-

& intg the “I;l("h.l)ln'me the right
Bibing 'e.h”“.'%' sea- and neigh-
B Which  hail  from  San

Ol o 8 inij:zin]:lltom ‘luerative business
Years has been done

The

stocked

h Columbia.
Ve proved  well
o Variety, and
COMpanies 1,
Off {he co

Wity h‘”e

two or
ave heen formed
asts of islands of
o there n 1011 (was
ﬁ“dinw ’ = some 700, Whalers
§ gl'ﬂ‘:t A foothold in Japan.

ST part: of the careasses

g

¥ihe Japanege being par-

i
t"m;'.' 1911 some 120 ves-
od +

d to have been engaged

of the equator, in-

the
5,000 fish, yielding about

catch was about
156.000  bar-
rels, or some 20.000 tons, of oil, valued
at about $3,256,000.

authority, in. summing up the whaling

cluding Japan, and

A Newfoundland

industry of the world, says that 20,000
whales are killed every year. During
1911, this enormous total was increased
by 2,500, the total of that year’s kill of
cetaceans being 22,500, yielding 2,620,000

$12,-
enorm-

barrels of oil, valued at between
500,000 and $15,000,000. - Still

ous as these figures are, they are not
nearly as great as those of the number
of these wmighty fish killed annually in

other times. United States records
show that in 1846 that country alone
had no fewer than 722 vessels engaged
in the whale fishery, which  brought

home products valued at $21,000,000, and
as soma of the prices for whale products
at that time were much lower than they
are to-day, these figures would repre-
sent a proportionately catch
than if measured by niodern rates. The
chief whaling grounds are in the neigh-
bourhood of the KFaroes, Iceland, of the
coast of Norway, off Shetland, and the
Hebrides, the west coust of Ireland, New-
foundland, New Bedford, South Georgia,
South Shetland, Faikland
[slands, off Chili-and (alapogos. off the
west coast of Africa and the east coast
of Soeunth The results in the
Southern seas: are much  greater
than in the, Northern. In South Geor-
gia alone 7,000 whales were brought m
during 1911, vielding abeut 200000 har-
In the South Shetland, an-
other dependency of the Falkland Is-
lands. 3500 whiles, yielding 100,000
barrels of oil, were captured, while the
whalers of South Africa accounted for
4000 ‘whales, giving 120000 Dbarrels.
The total cateh in the Southern hemi-
sphere was about 17.500 whales, yielding
about 500,000 barrels of oil, representing
a gross value of about $8.650.000. The
total value of the cateh of the whole
whaling industry or 1912 thus amounts
to about $13.375.000, was nearly
twice as large as the catch of the sea-
son of 1910.  The total for 1912 is ex-
peeted to ‘pass its predecessor by at
Jeast 10 to 25 per cent.

greater

Grrahamland,

America.

now

rels of oil.

and

DISAPPEARANCE OF ~MEAT 'AND
BREADSTUFFS FROM U.S.,
EXPORTS. .

The rapid disappearance of meats and
breadstuffs from the exports of the
United 'States is illustrated by the fig-
ures of the calendar year 1912, recently
completed by the U.S. Statistical Divi-
sion of the Bureau of Koreign and Do-
mestic Commerce. They show, f(;r ex-
ample, an exportation of but 33,000 cat-
tle in the calendar year 1912, against
164,000 in 1911, 277.000 in 1908, 494,000
in 1906, and 599,000 in 1904. : 4

The value of the cattle exports of
1912 was but $3,000,000, speaking in
round terms, against $14,000,000 in 1911,
$24,000,000 in 1908, $38.000,000 in 1906,
and $41,000,000 in 1904, the 1912 exports:
being thus about 8 -per cent of the va-
iue of those exported in 1904, eight yéars
earlier. The diminution in the cattle
supply of the United States is also ap-
parent in the fact that the importations
of cattle in the year just ended anmount
ed to over 300,000 in mumber and their
value to over $5,000,000, against but
16,000 in 1904, valued at $310,000. The
figures of the Department of Agriculture
showing the number of cattle on farms
on January 1 of each year place the
number on January 1, 1912, at 58,000,
000, against 72,500.000 in 1907.

The exportations of meat also show

"a marked falling off. especially those of

fresh beef, of which the exports of the
year were but 9.000,000 pounds, against
29,000,000 in 1911, 156,000,000 in 1908,
270,000,000 in 1906, and 354.000.000 in
1001, the fresh beef exports of 1912 be-
ing less than 3 per cent of those of 1901.
In other meats there is a marked de-
cline, though less proportionately than
that in fresh beef, The total value of
meat and dairy products exported in
the year approximated $145.000,000,
against $181,000,000 in 1908 and $209.-
000,000 in 1906.

Breadstuffs exported in 1912,
showing a larger total than in 1911, are
far below those of earlier vears, the to-
tal for the calendar year 1912 approxi- -
mating $165,000,000, against $215,000,-
000 in 1907 and $277.000.000 in 1901.

Further indication -of the changing

while
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™wble for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

¢ Dollars. £ Dollars.
1 408667 38 1756.20 00 0
T 90,7333 37 180.06 66 7
3 14.80 00 0 3 184.93333
4 1946687 30 180.80 00 ©
5§ %U.33838 40 104.06 68 7
£t £20.20 00 ¢ 41 199.53 33 3
T 34.06 66 7 42 204.40 00 0
4 38.93 333 43 200.26 66 7
3 43.80 00 0 “4 214.13 333
0 48.08 68 7 4 219.00 00 9
11 83.68 33 8 46 2£23.88 68 7
i3 58.40 00 0 47 228.73 33 3
i3 63.26 60 7 48 233.60 00 0
4 68.13 33 3 49 238.46 66 7
5 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 %2.73333 52 253.06 66 7
18 87.60 00 0 53 267.93 33 3
v 92.46 66 7 54 262.80 00 0
%0 97.33 33 3 56 267.66 66 7
sl 102.20 00 O 56 272.53 33 3
2 107.06 66 7 67 277.40 00 0
23 111.93 33 3 58 282.26 66 7
M 116.80 00 0 59 287.13 33 3
b 121.86 66 7 80 202.00 00 0
28 126.563 33 3 8] 296.86 66 7
%7 131.40 00 0 62 301.73 33 3
M 136.26 66 7 63 306.60 00 0
™ 141.13 33 3 64 311.46 66 7
0 146.00 00 0 85 316.33 33 3
11 150.86 66 7 o8 321.20 00 0
2 166.73 33 3 67 326.06 66 7
%3 160.60 00 © 68 330.93 33 3
W 185.46 66 7 69 335.80 00 0
% 170.33 33 3 70 340.68 66 7

character of the export trade is found

in the fact that the exportation of B30
ricultural products as a whole whiie
larger in the fiscal year 1912 than in any
previous year except 1907, form but 48
per cent of the total exports,
57 per cent in 1907, G6 per cent in 189.‘.1,
75 per cent in 1886, and 84 per cent in

1880.

against

TR Se e

GROWING AND: ENSILING CORN.

the lack of confidence in the value
and use of corn ensilage 115 gradually
be;ng overcome. Accordlllg to Mr. JL

STERLING EXCHANGE.

at the Par of Exchange (91, per cent premium).
£ Dollars.

P i sd Dls. s.d. Dls. ed. Dls. s.d. Dls. s.d. o
40 097.3 80 1947 120 2 92.0 160 3%

72 360.40000| 1 0020 1 0994 1 1967 1 2940 1 3%
_ 2 0041 2 1014 2 1987 2 2961 800

73 36626 087| 3 0061 3 103.4 3 2008 3 2981 8 3%
4701081 4 1054 ¢ Boe.s 4 3001 OO

7o 300.13883] 6 0101 '8 1075 ‘5 Boss 5 3021 (AN
60122 61005 6 2068 6 3002 040

7 365.00000| 7 0142 7 1115 7 2089 7 306.2 T ‘“{
' 8 0162 8 1136 8 2100 8 3082 8 4%

76 369.86 66 7| 9 0183 9 1156 9 2129 ¢ 3103 9 401-'
10 020.3 10 117.6 1o 2149 10 3123 10 4%

77 37473333 | 11 0223 11 1196 M 2170 11 314y 1 4%
78 310.0000001.0 9243 5.0 1217 9.0 219.0 130 3 16,3170 4
|

™ sssseer| ) 0%We 1127 12910 13184 ) ‘1;'1
2 0284 2 1957 2231 2 3204 240

o 300.33333| 30304 3 1278 3 231 3 3224 340
4 0324 4 1208 4 2971 4 3204 4 45

o sec2e 00| 5 OME B 13a. 5w 5 32650 G0N
6 035 6 1338 6 2312 ¢ 3285 040

a2 3000666 7| 7 9385 7 139 7 23392 7 3305 T o
8 0406 8 1379 8§ g9 35.2 8 33268 8 ‘”',

g3 403.93333| 9 0426 9 1399 9 2373 o9 3346 9 ‘31':
10 0446 10 141.9 10 239.3 10 3 36.6 10 ”"c

o6 ks6i08 o0l ih) 01468 11 1440 11 203 i1 538 A
85 413.66 667 |20 048.7 6.0 146.0 100 243.3 140 3 40.7 189 ‘”':
1.050.7 1 148.0 1 2454 1 3427 1} “0'1

9 418688830 2 0527 2 150.1- 2 9474 o S4s7 BN
87 423.40000| 3 0548 3 152) 3 2494 3 3458 3 ‘“'l
88 428.26 66 7 40088 0 4 1540 4 951 4. 4.3 48'8 4 “"l
2043313833 50888 & 1861 & 2555 s ssos N
9 438.00000| 6 060.8 6 1582 ¢ 9555 ¢ 352.8 O ‘50',
710629 7 1602 7 2875 7 PR 4”’,

ol 442.86667| 8 0649 8 1622 g 9598 s 3560 8 ‘“‘s
02 447.73333] 9 0060 9 Ye's g sere o scep 0 EM
93 462.60000| 10 068.9 10 1663 10 5636 10 36409 10 L
o4 45746667 11 0710 11 1683 11 2656 11 3630 1 b
9 462.33 33 3 i s
8.0 078.0 7.0 170.3 110 2 67.7 150 3 65.0 199 ‘“]

g6 67,2000 8 Lo 1 D0 Y " dY vy gia 4%
97 412068871 2 0770 21744 ‘g 5717 93 6;;'1 2 ‘“"
98 476.93333] 3 07901 3 1764 g4 2~3'; g gy 1 8 + %
90 481800001 4 OBL) 4 1784 4 9758 4 3 ;3'1 4T
100 486.66 66 7 5 083.]1 3 1805 5 2 77'8 pis 75'1 5 ‘ﬂ"
9982 6 1825 2798 ¢ 377z O ‘1:'

200 97333333 | 7 0812 7 1g;5 ; 5g g 3 0.2 NN
300 1460.00 00 0| 8 089.2 § 1ggg 5 g 78 $0 8‘15-'
400 1046.66 66 7 9 0013 g 1gg o , 85-9 8 3812 o 49
500 2433.33 333 | 10 0033 10 190 19 ggr e 10 ooars 1045
WOV 200006 0. PSR SOBB . 11 199 80 10 00 1 3 g7.3 1 )
-—h—*——_a/

H. Grisdale, Director of Experimenta] | g ""lo“.r
s Bl MR nll“.tt(‘r nt;i ;):U‘;):HT?HS- .nn .»\-.gx.lculture u;]doﬂ b':
many parts of the Dominion, corp for (‘x[uxri:nc;t f‘-m,“ T\Id(l‘“c“ 'bf.s(; Tl"fv
forage or ensilage can be grown to ad-  evidence \b g ‘l“-(' tf)lls'm\il lf'xmph o
vantage in almost all parts of Canada  sixtee ,“l-=~l)']ll Gl It‘ in 1;11’3:
occupied by stock farmers,  Failure tq “14 ,n' pages, and sent 01.1 .vail’b,]
unbers, but there are still #7 b

satisfactory results

to wrong

secure has  oftn

been due methods

practiced or unsuitable varieties orown
ol

rather than to adverse climatie cond:-

cultural

tions.

In order to secure for the henefit of
stock growers generally reliable infor-
mation on the subject of corp ensilage,

Mr. Grisdale was summoned by the Se-
lect Standing Committee of tl.xe House

Lable for Converting Sterling Money into Dollars and w

R 16

for distribution a number of COPL o
. sl Tpyané”

the hands of the Publications B ot

the Department of Agriculture 4

wa,

any kiﬂ:
g
pu®
il
WJ“'?ZI
ate”

P

Corn will do well in almost
of soil provided with good draind
well  prepared. Berryard "
Which may be applied during t
Or spring, is the best fertilizing '
From the middle t0 i
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to use.
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STERLING EXCHANGE.

TA .
- ABLES pog COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (93, per cent Premium).

Hundreds. Hundreds. ; Cts. s. d. Cts. . d. Cta. . d. Cts. ». @.
., . 3 2z o Ve TRV b % 2 10% 51 2 1y 76 3 1y
::‘ W 201013 s 10 9 7T los7 180y | 2 : i :V‘ :: g iy :y
ao-'s 2% 4 11 52 10 13 8y 1068 9 10% G e i .

12 4 61 12 101 53 1017 93, losy o vy | 4 2 29 1 2y 54 2 2y ® 33
e 5 % < 5 2%, 30 1 2, 85 2 3 80 3 3y
‘l'o,/ 82 310 54 11 111 191 9y | o 3 N1 g % 2 3y o e
'1;3% :oeu - 551100;/. l:?ozz;% 7 3y, 32 1 3% 57 2 4 82 3 41,
B o mpeendd o de R SR
] 4 ¢ [

) :::“’% 166 7 g 58 1118 41, 1101 15 7Y 13 :y' :; :‘;32 :: :'55% :: : :%
10 ¢ l"" 184 18 7y, 5 12 2 5% 1212 6 7 11 5y, 36 1 5y 61 2 6 86 3 6y
0y, % 205 9 7 60 12 6 7 123217 6% | jo 8 37 1 8y 62 2 ey, 87 3 1
ulhz% 226 0 61, 61 1210 8y, 1253 8 6 13 614 38 1 63 G 2 7 88 3 1y
gy :y. 246 11 ¢ 62 12 14 91, 127319 5% | 14 i 39 1 7y 64 2 7y, 8 3 8
1 2y 287 2 51, 63 12 18 103, 1204 10 5 15 Y 40 1 73, 6 2 8 9 3 38y
15,1“% 713 5 64 13 3 0y 1315 1 4% |18 8 4 1 8y 66 2 81 9 3 0
g, % 308 4 4y, 65 137 1y MWBIZ 4 |17 sy @ ) Sy & 2.9 2 3 uy
B, B e 66 13 11 2% 1356 3 31, |18 9 3 1 9y 68 2 9y 93 3 9y,
8 3 11% 349 6 31 67 1315 4 1376 14 3 19 9y, “ 1 9y 6 210 v 3 10y
W g % 36017 3 68 1319 51, 1397 5 21 |20 9y, & ) 10y, 0 210y, 95 3103,
0y, ; 390 8 29, 69 14 3 63, 1417 18 2 21 104, 46 1103, " en 96 3 11y,
iy % 410 19 gy 70 14 7 8 1438 7 1y, | 22 108, 4 11y 2 21y, 97 3y,
e 4 43110 19, 71 14 11 9y, 14568 18 1 23 11y, 48 111y 8 30 98 4 0y
B, o 421y 72 1415109 1479 0 oy, [24 11 9 2 0y 4 3 0% 99 4 0y
LI 7“% 472 12 s, 73 15 0 0 150 0 0 |2 1 oy 5 2 oy % 31

85, DV. 493 3 oy 74 15 4 13, 1520 10 113

%5 S 513 13 118, 75 156 8 23, 1541 1 {1 = =

Z 5 1y uf,': :53:' 1; 1y, g 1 ;55:2‘ 13 ::‘/' TABLE OF DAYS FOR COMPUTING INTEREST.

- ST = 10, 77 1516 6y 15 :

519 5, 2 6 10y, 8 16 0 6% 1602 14 9% | 7o pind the Number of Days from any Day of any one Month
Wy 3 3% 595 17 93, 7 16 4 8 1623 5 9 to the same Day of any other Month.

::074;/: 816 8 g9y, 80 16 8 91, 1643 16 81,

81 ¢ 63619 gy 81 16 12 101, 1664 7 8 s 7 5o madaner peimenmenagees e R T
::01;?,/ %110 8y w2 1616 Uy 6418 1y R R R
y 1 39: 8 1 7, 83 17 1 1% 1705 9 7 TodJan . . . 365 334 306 275 245 214 184 153 122 92 61 3.

L A 689 12 71, 84 17 5 2v, 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62
By, i 719 3 gy, 8. 17 9 33 174611 6 Mar . . 59 28 365 334 304 273 243 212 181 151 120 90
"t o% 39 14 gy, 8 1713 65 1767 2 6% April . . 90 59 31 365 335 304 274 243 212 182 151 121
;: $org 2'/- 60 5 5y, 87 1717 6Y% 178718 & May . . 120 89 61 30 365 334 304 273 242 212 181 151
MU A 780 16 5y, 88 18 1 73, 1808 4 41 June . . 151 120 92 B1 31 365 335 304 273 243 212 .52

B A 801 7 g 89 18 5 9 1828 15 4 July . . 181 150 122 91 61 30 365 334 303 273 242 212
4 g Y 821 18 4y, 90 18 9 101, 1849 6 3 Aug . . 212 181 153 122 92 61 3i 365 334 304 273 ».3
‘; Bg :x/ 842 9 3q, 91 18 13 113, 1869 17 3 Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
% 8 1g 81/‘ 863 o 3y, 92 18 18 1 1890 8 23, | Oct . . . 273 242 214 183 153 1%2 92 61 30 365 334 304
e LI oy’ 883 11 23, 93 19 2 21, 1910 19 23, o \Now. .7 304278 2435 2’14 184 153 123 92 61 31 365 335
: 9 “1‘2 3 2 91, 4 19 6 31 1031 10 i3, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365
I ; 9 '0% 94: AT 8 1910 5 19?2 1 1% N.B.—In leap year, if the last day of February comes be.
y 13 BN o 14 1y, 9 19 14 63 1972 12 0% | tween. add one day to the number in the table.

Gy 17 4 i z 0y, 97 19 18 71 199? 3 0y,
03 4, Y008 14 (A 98 20 2 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?

§ 5 4 1027 113, 9 20 6 10% 2034 4 113 | From the above table we get 123; add 3 for difference between
\1“% 100 20 10 111, 2054 156 10%, | 10 and 13. and we get 128. the number of days required.
of 5
soip > Recopds i
t::l e‘ iti:l:);dlil;g to the weather and In discussing silos a table is embodied MON REAL CITY and DISTRICT

said to be the proper
seed, which may be
L T describing
Snitable f“]tural operations, varie-
are :" various provinees and
ty ]atitnzx?ed' Kor the n
ihi ..,e 91 Midnight, North
angd Sanford, are recom-
"Veh'tirng

bug ; ° Plang b
the :1 hl]]s e

and ensiling are

bry or ﬂn.d feeding js dealt with
n an e

the ‘ il

el‘.

o Cloye . Mg young stoeck some
s“age, hay should be added to
9 Naty .
Yot Catile ‘ons are given for all
‘

which shows the capacities of those of
different dimensions. A hundred ton
cireular silo is shown to be 27 feet deep
and 16 feet inside diameter. Silos of
different materials are dealt with and
their construction described. Cement
silos properly constructed are referred
to as being probably more durable and
satisfactory than those built of wood.

—The Canadian Flax Mills, Limited,
capitalized at $1,000,000, has decided to
locate in Guelph, Qnt.

- PRV TP

SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Two Dollars per share on the
Capital Stock of this Institution has
been declared and will be payable at its
Head Office in this city. on and after
Tuesday, the Ist April next, to Share-
holders of record at the close of busi-
ness on the 15th March next.

By order of the Board,
A. P. LESPERANCE,
Manager.
Montreal, February 27th, 1913,

/
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WHOLESALE PRICES CURRENT. i WHOLESALE PRICES CURRENT u
‘Excellent Site for .
o R R eT ) a First-class ‘ —
¢ y y r 2
Name of Article. Wholesale. : Name of Article. \\rholeﬁ*l
Suburban and Summer Hotel
i i -
O U TR T S 77 N G T L R R I sl
DRUGS & CHEMICALS— $c $ec { Cheepe— o
i 3 000
Acid, Carbolic, Cryst. medi, .. .. .- ggg ggg For Sale at Vaudreuil x'z:?.d" R R R | ‘.'g
Alow Odpe Wi ooy 08 0 D 1o G - e L |
Alum A e v, & oBN. RO 0T04) (DMD6 Finest October, o(l)g“'
m. Pou-".. et se e aan O O DERD ‘Formerly known as Lothbiniere Point, il':imuest Western .. .. .. wo oo oo oo go‘ 0#‘
Comphor iy sy A% 0% S e i
Camphor, Ref. oz it BB LS Onthe line of the @rand Trunk and Canadien | towuships,.. . oo, o
Citric Af[i:l"e;i'."lb" STl .. 092 044 | Pacific; frontingon the St. Lawrence; clear stream | Qiebec’s ...... § Wl SERE Og"o ot
b TS et J0 I .. 000 310 | oaone side with shelter for Boats above and below | Baster;n .. .. .. .. se v en s oo 0 3
Coatee H{)‘e‘; i AR 1l 87 080 | tae Falls, Also one msland adjoining. Area in al),
Y pp y . -I.-l e : .
Orensd Tablar 4 .. - @ o8 11 89 95 Q0 | MemtA s Strietly Fresh .. .. ov ae oo a0 o OBG
Epsom_Salts % o5 e. 49000 025 Stack, NOI'1 oo catse vs vl vo ws o (DUENES
Gl ne .. oo oo o e .. 015 040 | Apply to— New Laid, No. 1 .. . . .o 0B
Gum Arabic, per 1 **48 {9:80 41900 New Laid, No. 2 .. . 0 10 10 10 o0y
Gum, Trsg .. .o - i wanioads Selected .\ .. .. sv 2u ve uu e o DO
Insect Powder, b, .. .. 0 P. N. FOLEY. Buligat Roeeipts 7 % L 0 e 000 o
Insect Powder, per keg. 24 030 : . 1 stock .. o o Uy ‘
lentl‘:&l, ID.ee oo oo o ® ggg 136 gg Manager, I\io | e ey MR 002 3‘15 ‘
O Peppermint, 1b. -. ae o 310 8% “Journal of Commerce,” B R G s < : % g‘l'
Ly v e A 200 8 o Montreal. | No. 3 Candiea ", 7. %L 3 7 11 oo
Oxalic A oo oo oo ve oo oe e o g(l)g on htr) 59 v
Potash Bichromate .. .. . o :: :. e 3%0 Potatoes, per bag .. .. .. .. .. .. 060 6“
Potash, Todide .. -« w: ¢+ -t 000 350 Honey, White Clover, comb .. .. .. 06y &
S e o on ox e oese e e 000 986 | T | Honey, white extracted .. .. .. .." QIESEN]
Tactaric ACld .o er oo selss esien ssi 008 041 Baties X
BT ¢ , ‘l;nme SNk s aur W ee Sen il i on on IR 3'1!
-, T 2o | DR- SHORTT ARGUES IN' FAVOUR ost, band-picked .. .. ) .o o e B
T 5 '..‘2..&.36.!“' Boen » OF COMBINES. GROCERIES—
Licorice Pellets, case .. «« .- 2 00 .
af;:lce Lozenges, 1 and 6 1b. cans. 150 ? : i 1 ugars— p
Dr. Adam Shortt of the Civil Service | Standard Granulated, barrels ‘:‘y
Uikes £ Bﬂ‘gs 100 | » es se o0
HEAVY CHID(lUALS' Commission appeared before the Old- Ex. ’Gmundl,)&in”ba'l:reil. R 23 ;
g}“Ch\-’!‘t‘ﬂ:o‘d“ se es oo we oo :: égg (2)(‘)2 age Pensions Committee of the Commons Ipowde:_:g'ndinllllmf;)exlsﬂ <84 S Cettes :g )
ue Vi 0T e BeS T aeries) et J R i : Akt i PR »
Brimstone d'. o g '". :- ;% g‘;g Ottawa, last week, anl gave evidence .as P;llselilel‘li.l.lp;l.lu?ol:g:cs'l.oo't.lm“ B gg
g:;:txzﬂ?o" ey ve oo +» 150 250 | an expert in. political economy. He E':fl’)‘r;;lud?g&i_tl’l]gg}cs 60 fhe. SO o i
§.°f's§§?'b‘ .7 5 1 TR %Zg 332 dealt at considerable length with the ﬁgﬁ:;- in puncheons, Moutt .. - gst gﬁ
sal. Soda Concentrated .. .. -« =+ 150 200 | ceonomic' problems underlying the vari- gomsses: 11: hba:;nbl:rr'e'ls TS gg; 33
DYESTUFFS— e ous proposals for a State pension sys- vaporated Apples .. .. .. .. o 8
é;‘é'cl;,l'con . o 7 008 tem, pointing out the serious difficul- e :
Siiplfgx:gd" bl - 175 250 | ties atténding any scheme of compelling it L
oo sl o A% . 3 4
Indigo (ﬁeggalg FEERE] g }),?g i;g workmen to contribute towards a Goy- 8&? g%
i adras, ha Eae ee eSS e LS s ,
gladx:xgb‘;er( v+ ee e ae es we we se es 000 000 } ernmental old-age -pension fund,. and | Con. Cluster °33 1]
Madder .. .. e+ se e se we v v 009 1¢0 o5 s s 8 e R ‘t"l ; e e 000 ”[
BUNIRG. o1 e s se bt oa oo 'ev oo e ~0'80°70'9f | maintaining phe 2 QENELIbNOTY ) horal it *° v 0 ‘g
T Gryis LTI 0 0 | vas wnsound eronomically, social- | Vilenda: Sedimr 1. % - 1 % 5 omdd
FiSH— Iy and morally. He snggested asg a Uur‘:':;‘;' RAYGEL 5. 80 . & . BTR o ‘go oo
New Haddies, boxes, per Ib. .. .. 006 007 j W 0 L ; : FURG =2 oo o oo ae we oo ae 4o OCHGH
Cupe bretou HEIrilgr . «cooueoiveee s 000 000 | sybstitute a system of national insur- | parass o° *c *> e+ er v oes ee e 3,,,;0#
Labrador Herrings .. .o .c oo -r o» 000 D70 3 ewhat along the lines ad \ Vostizzag (7F *7 o0 toriee @ eeliee R
Labrador Herrings, balf bris, ... .. 000(3 25 ance som ng g es adopted Brimge - Caiiticais s e si s alit Ow 0
Almckerel.dl%r3 2lper brleee oo oo oo ig%g by Lloyd George in Great Britain. t:;’uncs: “elnz;nu ss've dsl eslen we 30' :g
Green Lo 0. P ! s i o i s - A 0
u:::n Cod, 18TBE .o oo w0 se se oo lg %([)) 5{)?"0’ Tneidentally, Dr. Shortt gave the com- n§§i ::ewmfn;e}; e 33: 33
‘Z';:-::; &G,u;ﬁ:&‘lm.'. T 0 00 mittee a succinet and forceful argument ia Prines .. .. s G L A0
::{:Inl::' l‘\):llxs.'larll;.‘b'..N?.. 1. . . 08 83 in  favour of conmbines and trusts. Ri
Salmon, British Columbia, brls. .... 0000 '} Speaking of national feonditions af. uh | * S g
Saimon, British Columbia, half bris. 0,00, - o 1 ; Standard B ‘ o ;’"
Boneless Kish «. e ise s seves 5o 0:06 9 65 '] employment, he drew the attention of Grade O, o o0, ™ oe ne we o UG
) o Blard 8 W : 2 AN s T - !
S:;:ﬁts:.&x PRILRAR U T goog ggo the committee to the fact lh;\:t a salient Lﬁ:lltul.‘;gr 108 1ba, a4, ; 3:%‘#
Herring, DOXe8 .o .o oo oo oo« e« 000 033 feature of modern economic dl’\'*‘]Upment »f.““ Bur{e'y, t)‘er‘)?b,m,.: : 03}{3”
FLOUR~— ovod 6 ap ] oe that in the last fifteen or twenty sé‘é’&"h!‘;'mggn. per b, . go"gg;'
ot ‘heat P e 0" y ROl wakdow .
;:::::Ssbp.”n.‘. f\.he:t .l.“.e.mt. e s 000 490 | years there had been no long periods of (k:::g' 22 ulxb'ydm el iee e ae an o0 fgg‘ lgg
M‘mmm\vsmtm‘u]:::g osy.beqaniionia S0 He ' general industrial depression such ag oc.- ?alm'on. ¢ oeen cad®H T FEOEE lég :y
Winter eal L’ o s e reks & . v ‘Pommat, ; LT
Straight ROLEr .. .o oo oo oo oo oo ggg 323 curred prior to the trust and somblze Stringoﬁi'angel:'d?‘en AN ., Sos ;Wl
E:-‘ﬂn i s S R 78 t'l:(’)g period. The reason. said Dr. Short G
be se sx esien seise emies 0 GG : : : : : "
gggege‘(iutg.n:.. R s lay in i‘t]m concerted action of producers Salt— o
Bran, in bags . Jil . el Soifan oo(agggggg in getting _togothuy- and )-pgu]ating their | Windsor 1 1p, bags gross |s
3 i b o es o8 ws ee > Vs o " se o0 0
bll’::‘i:itlsl'ieui. ?.gs.. o se ed w0 3500 gaﬁgz output so that they shall not overdo the R,;nnds": g;‘f‘ éowbbas‘! in brl .. e ;’
Mixed Gradew ., .. o« oo oo aciied (HOUR thing, so that they shall not starve cach | jyindsor I o b :g
' W 4 ¢ \ : Yindsor 200 1b, ., ., .. . oo o ¢
FARM PRODUCTS— other out.. That is the beneficent feq- tg:rse delivered Montreal 1 bag -- .g‘
'Bumt— e 020 080 | ture of gourse, of, the combination, ang Butﬁ; ‘iiﬁ‘!"ﬁﬂgmi’dﬁ"fé. e 3
Jh t CTERAIMELY .. .as oo o8 oo *° $ e % > vy » SORTR L
thg:gggt creamer';, seconds .. .- o+ 048 868* it is a feature to be considered in what g";::' b:?.ﬁ“’ bris., 280 lbs. . {l‘:
Choicest Eastern Townships Creamery 0 00 5 I consider. the .wild: and A Tt t, bags 200 1lbs. ¢ 1
Eastern Townships Creamery, Sec’ds. 0 38 b co ; miscellaneons Salt, bris., 280 lbs, .. .. -
CULTEUT heCaPlo, oo - - . 0% 026 | talk about those combines.  They o
BRITY, hxis mibnat i R St o4 928 | present a real and thoroughly sound e Coffees— ',g
g:?c?::::r?nw IR 53(9)}833* velopment in our industry. but the pow- | Seal. brand, 2 1b. cans . / :l‘
J Creamer, ¥ ! 0 A i 3 g . W -. e
((:mm p’:l.:csmkr ...... ’ 3(}0 ggg er to regulate is also the power {o | 0ia Golve}-:}nemnz_j.'"" o oo se :i’:
i Umz"’ kA 0 2;} 029 | coerce, and no proper distinction ig made g:::: ﬁgcho S e Vi paee i S f ‘.ﬂl
gms Dlir; e A6 v 38?, ggg between the regulative power merely gure Jamr:icca:b?. e et ‘j’l‘
Western Dairy .. .. . == == ** " ;40 000 3 e o ’ ure Santos ., . . ]
Manitoba Dairy .. .. e -+ =t %0770 ) 00 0 00 and, the power. chyn?.“ gl o (A
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WHOLESALE PRICES OURRENT.
N

Name of Article. Wholesale.

“d per keg (2 56 Base
""nﬂ, 6od ‘“d 70d, Nails .
Qoll gp T And above 304 .. .. ..
B .0 094
OSSR Ry 30 074
REE e 0 074
R . . e 0 064
% “'eh o A "4 68
T /470
& ;‘ ek’ 0 ooh o o2 14 00
“18 inch g
T s
,:‘ SN L, 8 45
gL T e e e 836
7_." SNine de oL 4B e 8 35
and 1 jneh .. .. i3 26
99 d Stapleg—
lb. bo
Srigy,” box,
R R U 2 45
! A v 2 65
Ilv.m :
Vueey +
sy
"1°'°'°‘1“llnuseu.. 440 465
Bogauge ., .. .. .. 420 445
.‘h“l ’e Shogg..
S :
1 ger .
f: lropd Emallep,” e e oo 890
e R 2 164
A a:'t gech 8t 3 91 7 1 2 40
Ay, gheet geeor 6 It x 235 £, 20 2 40
Ay Sheer gi*h 8 ft. x 2i¢ fr. 22 2 4
An, Sheer gyotl 6 fr x 23g 1o 24 2 467
Bojjg, heet groon 8 ft. x 334 fr) 20 2 56
ey Plates, irc, % L 2% o, o 270
R R W -
bage o48dian  5F 2 in. and larger 230
auq 80¢;
Sieel, smaller slz-:..o.'.?t 2 95 base
'nu »Pl.‘.h
Ordiggpniot
inggy’ 52 shegry " v v v e ee 4 25
ts .,
Wingry: %0 sheegy 0 v v e ve oo 210
Iron H'heetl B i s 3 ;5
Moo iinehy 37 00 5 T o8
%Bimen ., 10D 19%
Ainch, ., L4 2 643
% dnch L. G .. “8057
B inen 1) 00l 4552
1% inch .. .. .. . U7 164
T e 49 54
er 0g teet P
““ Cag, Per
ib, B
::l,i.ire“mlgl 10g° Dlack Diamond . 150
Yael Sleigy ‘:‘,’,ou e 2 71
g e os s ee 5 }1
"h. oe%e.molb. YA 2';55’;
L 1800,
12 75¢
§2 35
415
5 1
a:‘ln M 0. 5 75
ﬁ"m t 1,“ B ... 7 88
‘Q‘?“.. .nn': llnned lh*t' 0060 910
M M e lots .. 8 551
Nt lm lb|. e ee 9 053
,1001--... 000 525
Pine, P8 750 Tong '35 ¢ 50
100 h” per cent.. 020
*s s so ee 7{C per 1b

less 16 p,.c.

‘ete., in the principal provineial

THE

LLondon Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS &' DEALERS

in each class of goods. Besides being a

complete commercial .guide to - London

and its suburbs the Directory. contains

lists of i ?
EXPORT - MERCHANTS,

with the goods they ship, and the Colon-

ial and Foreign Markets they supply;

STEAMSHIP “LINES

arranged under the Ports to which they
sail, and indicating ~the  approximate
sailings; ¢ oy

PROVINCIAL TRADE NOTICES'
Merchants,

towns
U_nited

of leading Munufa‘cturers,‘

and industrial centres of the
Kingdom.

A copy of the .current edlt on will: be
forwarded, freight paid, on recelpt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger

advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C. Eng.

“Phe trusts provide a better balance
of production and consumption, and that
accounts for the lack in the last twenty
years of those periods of over-produc-
tion, stagnation, speculative booms and
all that kind of thing which we had in
the nineteenth century.

“Our financial crisis of 1907 would have
precipitated stagnation in the 19th cen-
tury, from which we should not have re-
covered for 10 or 12 years. It was got
over in five or six months because the
forces that were there were more intel-
ligent, better and were not
frightened by it to the same extent.”

organized.

USEFUL INVENTIONS.

The following Canadian and American

patents have heen recently secured
fhrough the agency of Marion and Mar-

Patent Attorneys, Montreal, Can-
ada, and Washington, D.C.

Any information on the subjeet will
be supplied free of charge by applying
ta the above-named firm.

ion,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Zinc— $¢ $ec
Spelter, per 100 1bs, <o <0 es s oo 700
Sheet zine .. STSEA IR L S A8

Black Sheet liron, per 100 lbl.~—'

10 te' 12 gauge s .o os U TR LG 2 26
14 to 16" BaURE. .o' o’ es' s sitastie 0100 42780
187t0] 20 BAURE. o ei i res v a0 00F 4285
220405 24 GRAUGE . ou - a0l BT, DT IO 005 2140
20UGAURE. »o. 35 fwe up ! du el il IEIT FOSO0MEL" 60
WHGHUZE | 47 s s, BN IRTIRGLE01ORN2 50

W.i.l‘h Per 100 1be.,
Plain Galvanized, No. 4.0 «¢ oc oo o 2 80

do do N . 280

deo do . 2%

do do . 225

do do o 2 8C

do do No. B1: 550 lav e o0 2 85

do do Noa 28010 sal s’ ae 2 40

do do No. 18. «c oo oo oo 2 56

do do No. 14 oo oo o4 oo 815

do do No. 15 ve ne oo oo 0 00

do do NO. 38 cir ool “ae”ne 225
Barbed Wire, Montreal. .. .. .. .. 2 37}
Spring Wire, per 100, 1.25 .. .. .. 280

Net extra—

Iron and Steel Wire, plain, 6to9 .. 230 base
ROPE~—

do 7-16 lnd UP" 09 % ad 4. ad * s voutien . IL

GO0 R8T 5 Ceivivvair aniion ev o HOE BIET N

D IO, W s breons “Auihasne 016

‘Mzt;xlla, 7-16 and larger .. .. .. ..

do % to 516 ..7..7.. [ . il . single0'08

Lath ' yarn .. .. .. .o seies 've oo doOuble0 104
WIRE NAILS—

REERLIAL L - wid ok o0t g0 oo psneal .
DRI BXGIR: i wes or w29 Mo 0h e Yaibin s ND'S 0
30 OXTEW oo oo on s0i 0 MVg $3lse g
4d and 5d extra .. .. oe eo oo oo [
8d and. 7d exXtra .. ee 4 os oo ioe 006
8d and 9d exXtra .. ve. 5o o .00 ‘ve 0 00
10d and 12d extra .. «c oc oo oo oo 0 00
16d and 20d eXtra .. .. <o s s e - 000
20d dnd 60d extra .. .. <o oo oo ae 0 00
Base .. .. e oo ee o6 os oo we ve 240 Bage

BUILDING PAPER— :
G lxy Bheeting, X0 ' o o be is anwih
Tarred Sheet'ing. POI on ee.se lb 8:;
HIDES—
Montreal Green Hides—
Montread; No: 1 .5 ec e oo os 20
Monl.renx: No. 2 .. .. oo oo jse 83: sia“
MOntrERTNNG, P8 T Tae  woadas 0 00 0]2‘
Tanners pay $1 exira for sorted cur- *
ed cand anspected .. .. . saiiserise
sSheepsking .. o 1
Clips .. -
sprig Lambskins. P i :
Lambsking .. .. . :83 :?g.
Ua‘:tslunk No. 1 « 000 0 16y

o 0. 2 .

Horse Hides .. - ?,?,% 2507
lallow rendered o 006 0 064

LEATHER—
No. 1 B. A. Sole .. ..
No. 2 B. A. Sole ..
slaughter, No. 1 o0 ve w0 we oo lon

Laght, medxum and heavy .. .. ..
Light, No. 2 ..
Harness .. .. <«
Upper, heavy
Upper, light .
Grained Upper..
scotch Grain .. .
Kip Skins, krench

a4

i
fcoo

Hemlock Calf ..
Hemlock, light
french Calf
Bpits’ . 5
splits, light
Splits, heavy .. .. ..
Splits, small .. 3a
Leather Board, Canada .. .+ .-
Enamelled Cow, per oV ke Vgat e
Pebble Grain .. e el

Brush (Cow) 'Knd

Rusletu. hght P

Russetts, heavy
Russetts, No. o X,
Russets’ Snddlm duen.. P
Imt. French Calf .. . g

English Oak, lb. ..
Dongola, extra .. .
Dongola, No. 1 ..
Dougola,, ordinary £
Coloured Pebbles .. .. ..
Coloured Calf ..

LEE8R5-558 SS5ERBBBBIES

T P T R PP POPPISEREE
5SB23E3E

COOOGOOOOOOPOOOOOQQ CCoO~HOODOOoTDoOoCROR

CERR TR X

-
=
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LUMBER— $c. §e
$,inch Pine (Face Measure) .. .. .. % 00
% inch Spruce (Board Measure) .. .. 16 00
1 lach Pine (Board Measure) ., .. 18 00
1 Inch Spruce (bBosard Measure) .. .. 18 00
1 inch Spruce (1. and G.) .. .. o 22 00 25 00
Linch Pine (T. and G.) .. .. o 24 00 8000
233, 3x3, and 3x4 Spruce (B.M.) .. 18 00
2x3, 8x3, and 3x4 Pine (B.M.) .. .. 22.00
1% Spruce, Kooting (B.M.) .. .. .. 22 00
Ly dSpruce, Flooring (B.M.) .. .. .. 256 00
lyz Spruce (1. and G.) oo oo oo oo 24 00
13 Pine (T. and G.) .. «u oo oo oo 33 00
L Pine (L. and G.), (V.L.B.) .. .. 33 00
Atk (per - 2,000) - o5 oo oo deaiiss oo 3 50

MATCHES—

Felegraph, CAS€ .. v oo oo oo oo oo 476
Tglephune, OARE o e oo bl sssile oo 4 65
Tigel, CO88 .. oo io, as. callea  ds oo 4 45
AL Rdward oo 's ot oy aBfennde v 360
HARG LAGOY o 5o ieu. 0ar, o5 inaimuilae 4 50
Eagle Larior 200°8 .. .. ss se e oo 210,
BUCRE, “ZE o v’ sd e on se 88 2 40)

do:p 0S8 33 30 UL eeires v 52
Little Comet .. .. «o .o oo oe oo 2 20

OlLS—

Cod Uil o0 oo oo o0 50 o6 o0 oo oo U 42i0§7
8. R. Pale Se8l oo oo eo oo oo oo oo 0624070
WFBW SeRl .. 4o ee se ee 45 se we 08240065,
Cod Liver OUil, Nfld. . . ea oo «s J 50 L®d
Lod Liver Ui, Norwegian ., .. .. 160 1/6
Uod Liver Vil, Norway Process .. .. 160 176
CASLOP UM o L e st o ao Lne Lwenve . OHURY OCTR
Custor Ull, DAFTEls oo oo oo oo oo o 008 019
Lard Ol U3 oiny ee ae s me daias AN 80
langeed, TAW .. «. co oo oo oo oo os U H5 0 56
lanseed, DOLIEd oc oo oo oo oo oo oo 0 8 0 50
ULV, PUTe .. «s eo 4o s oo oo oo 200 225
Vitve, exira, gl., per case .. .. .- 38 4 00
lurpenling, NELL .. .. .o ev oo o= 060 0 624
WwWoud Aicohol, per gallom .. .. .. 080 1 00
PETROLEUM—
Acme lrime While, per gal. .. .. L0115
Acme Waler White, per gal. .. o« 0 16§
ABUEMLl, PRE BRI se oo oi oo 2o oo oo L01Y
penzilie, Per Rl .. oo os oo 0o ae 0 184
GRSOLNE, PEr BRl: 40 ws se se ws ae 019
GLASS—
Farst break, 50 feet {28
second Break, 10U feet 275
Firsl Break, LW feet 295
second Lreak, W lee 3 30
Liurd Bresk .. .. o 3 60
Fourth break .. ..
PAINTS, &c.—
2
Lead, pure, 50 to 100 Ibs. kegs .. <« 5 g0 b o0
Do. No. se e+ ss eu es we ae e 5 50 § 50
Do. No. 2 .o 0 s ee oo oo a0 oo 5 (y 600
Do. No. 8 .. wo av o0 o0 oo vo o0 85 190
Pure Mixed, g8l .. oo o0 oo oo o0 505 715
WRIE 1980, ULy ou. o6 o moicvoline . se 500 5 40
Rod 1080 o. o o0 o5 ve 0o oo oe 175 20
Venetian Ked, English .. .. «c o« 135 30
Yellow Uchre, krench .. .. e <o (00 050
Whiting, | OFdiDAFY .. . +s oo oo oo V60 070
whiting, Guilders’ .. .. . o0 oo 085 106
Whiting, Paris Gilders® .. .. .. .- 200 205
Knglish Cement, cask .. .. o0 oo 18 190
Belgian Cement .. .. .. .0 o0 oo 000 000
German Cement .. .., .o <o oo oo 200 210
United States Cement .. .. .. -« 17 0027 v
Fire Bricks, per 1,000 .. .. .. .« 055 125
600 900

Fire Clay, 200 Ib. iR s
Rosin 290’ Ibs., m"-'" 5%

Glue—

Demestic Brokea Sheet .. .. .. ..

Freach CIlhl.u es ee ee ve oo

American Wns te, barrels .. .. .. ..

Goopers’ Glue .. .. .. .. o .. .o

Brunswick Greea oo 4s

French Imperial Grees ., .. ..
arnish,

4% 40 2w se we se se 0

Orange Shellac, No. 1 .. .. or oo
ﬁ“'e Sheu s PUPR v .0 «s os oo
White mn&e.. AR
Putty 100 15, barvels .. .. ..
Putty, in Nadders .. o ve oo oo o

, § b, phgs

BESSRERFRRREE 3=
'chi'-‘NNNOQOOQOOQ o<

i
b b a QS:QQCOQCOQ [—-X-}
Taranee SBRIESBSTES

5 pe e ey

SYNOPSIS  OF CANADIAN  NORTH-

WEST.

HOMESTEAD REGULATIONS.

Any éven-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
‘served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. FEn-
try by proxy may, however., be made at
any Agency, on certain conditiens by the
father, mother, son. daughter. brother o
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

{2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80
acres in extent. in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint owmership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while livine with narente
or on farming land owmed by himseif
must notify the Agent for the distriet
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior,

N.B. — Unauthorized publication of
this advertisement will not be paid for.

Canada: Walter Schutt, Bielefelq,
Germany, ball-bearings;  Olof Ohlsson,
Sodertelge. Sweden. lubricator; Johap

A. Ohlsson, Stockholm, Sweden, sufoty

razor: Johan W. Nygren, Seffle. Swed-

en. pulp bagger or similar apparafus:

Joseph Lachance. Beauceville, Que., nut
lock; John Slee & John Slee, jr., Karles.
town, England, rotary engine; Edouard
Belin, Pavis, France, telegraph; Johy &
Vesian, London, England,

K. de hay-

other marine strue-

MeNeil, Nort)y Syd-

pours, piers and
tures; Michael L.
ney, C.B., N.8.. smoking pipe support :
Davy Robertson, 4.‘()t]|('l|l;n,'m “Sweden,
slide

valve rods. plingers and l}l.u like; Tq-

packing device for piston yods,

ward Thurlow, Elwood, Australia. coni-

pesition for imflating the inner tube of
motor tyre and rendering
deflation.

United States: William 1, Cﬂ”u\\'ay,
Trout Mills, Ont.. ecar stake; Robert B.
Walker, Stratheona, Alta., eattle guarq,

same immune
to

WHOLESALE PRICES CURREN:
/

Name of Article. \V holess

— /
¢

Paris Green, f.o.b. Montreal— e 'l’
BrlsA1600 1D, o.. oo oariiunianr o8 3.1!
100 1b. lots 50 e, .. s L}
100 1b. lots Pkgs., 1 1b.. ., .. .. oo
100 1b. lots Tins, 1 Ib. .. oo ee es o

Arsenic, kegs (300 1bS.) .. .. .. -

WOOL~-

8 ‘“
Canadian Washed Fleece .. .. .. .. 00 o
MR Weat o000 Ui, sl os faat il 03‘50
Buenos Ayres ., .. .. .. o ey oxd Al 0¥
Datal, greary ... .0 000 U U0 G
ORpe, greawy .. .. .. .0 o0 es .. (QONES
Australian, gremsy .. .. .. .. .. .. 000

WINES, LIQUORS, ETC.—

Ale—

. yn
English qta. .. .. .. Lie. wls. v SEE
Emglish, pia. . 1, 7 L T o T
Canadian, AR

Perter—

i Il
Dublin Stoy, 140ty
Pubiin Sout, Joa 13 G 180G

nadian Stout, SR 4 ¥

Lager Beer, U.g," o 17 12 v vt 1 i
&, Canadian~.."",.", "%, o0, P

Spirits, Canadian—per gal.— "l

4

Alcobol, 65, O.P. .. ve e v se oo o 42

Spirita, 80, 0.P,"..".." )" 7 5 oo S8

Spirits, 25, U.P. .. .. .. . 1o .. o

P DAORRY UL o o siio s ndo . e iea b

Rye Whiskey, ord,, gal. .. ..

Peorts—

al
Tarragona ., e . Wy,
Oporicn . . . 4 1 o A

Sherrieg—

Diez He, o . I ::
Ve Brands, "1 " > ot oot ok

Clarets—

N
Medoc ., . . s B :'l
B4 dulisa, "L, 7, ) VR S

Chunp;.-ne...

j o
Piper Hejdgi A
Cardina| e&dlgzk".."..".:. ‘.- -.’- :: fsw“

Brandjes— "
s g, &

B 8 o o it
ﬁim’g'“”‘" ﬂu?}lqn.lnel: hg

hard V.N.0,p., 12 ate oo ’
Richard, v.0., 13 qn.qt.'.' Soblenres

Scotch Whiskey— o
Bullock . 16“
e ok
Usher's 0.v.G. ' . '151’
ot BN I e - e
Mitchells Glenogle, 12 qUEn i it ’g

9o Special Reserve 12 qts, .. -- 9

do Extra § , 12 qta... .. .» 1Y

do Finest Qld Scotch, 12 qts. --

Irish Whiskey— 9
Mitchei] . 3%y
Power's qoriiskeen Lawn.. .. .. # wg},u
2meson's, qtg. S 10“

fa L, 18w
BIII’ke'. So’ ve W ‘e 'de et de The B8 sW,ﬂ'
Awllnml'un,puldu...-' u

Gin-
Soa I‘“'nngm. asen .. .

% o4 <o oe @

oy AP
Sods wos Beltast, dos.”’,.

‘M.““"....

N—r—z g
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WE MAKE HIGH GRADE FAMILY

= ]

| Sewing

<5 [ |

Machines

y ‘

)

g FOR THE MERCHANT’S TRADE

) Write us for Prices and Terms.

We can Interest You.

Foley & Williams Mfg. Ce.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS
@ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

)
"
(]
l Address all Correspondence to
| Chicago Illinois,
M eI
"
[
“
¢
ANa; o S ; = e —
‘ A0 Insyr Y . 2
: i ance Companies.—Stocks and Bonds.— Montreal Quotations March 5 1913 SECURITIES. Lgndon
I eb 22
" i
> Nay No. Last Share Amount Canada i3 Clos’g Pri
s | Me of Company. 3hares Dividend | par vajne, | P&Id per | quotatious g g g Sl B o
4 Pen.yCak. Share per ct 1017, 4% D.Co- oo oo aa ooy ww, ool] coasenos
Bettiah oy, I0KL, P8 DuCe o vs' o5 us_opwes ouf| 80 £
0::{.3; m:ﬂun Fire and Marine ..| 15,080 |3;—6 mos. 350 350 x Call:n:::h ghper cent loan, 1988 .. .. | 89 87
eration Ths. "t °° o+ ee oo oo 3000 | 4—6 mos, 0 400 Inse, Hitesebaes oo ooy e O | 02 . 10
Jestern Am-unl‘.:" L Semoer e wel 0’000 | 7¢—6 moas | 100 v boes 2% p.c. loan, 1947 o ou we osea| 74 T4
| %M Oo 09 ive us ws o4 oe ..I 25 000 5—6 mos W 0 20
A \&h America’ ...| 13372 | 2—3 mos a0 o o e T T
’
— | Shares RAILWAY & OTHER STOCKS
B —_— — =25 - ;
sy AND R 100 Atlantic & Nt. West b p.c. gua. ]
| Otationy o 4 FOREIGN INSURANCE COMPANIES.— 15t Do BOBS.. oo xe se es v | 109 | 111
e Londo cot. Ieh,22 1918 10 Buffalo & Lake Huron £10 shr.. 128 12
v n Market. Market value per pound. : do. 5% p.c. bonds .. .. .. oo | 120' L
( 8hy Can. Northern, 4 p.C. .. .. o« 95 97
| Tey (Canadian Pacific, $100. .| 235 236
Dividenq T go. 5 p.c. gogd-.&.ck oo TNOPS] 108
: { Share Paid Cl i 0. 4 p.c. deb. . e 99.| 100
; 20,00 " P STt Do. 4 p.c. pref. stock .. 97" ‘,)gi
t 450 28. per g ’ Algoma 5 p.c. bonds .. .. .o .o | 109 | 101
Zz.um e " & Alliance ASSUF, v vi~ i we o o 20 215 1ng 123 Grand Trunk, Georgian Bay, &e. |
0, 3 " ’ ¢ T e TN s o e e
lw;’:‘: 6g, DO, (NeW) oo 25 o5 v oo soieo 1 1 184 14 100 Gr2and Trunk of Cla’g. oerd. stock l2b-}~ pIt
¢ o Atl ot i A 100 2nd equip. mg. bds. 6 p.c. .. ub | 108
A3 1y u PS4 Lus. &5 & SERVRVIS 1 3 7 ' 100 1st pref. stock, § P.C. .o oo f 105 | 17
. A RN British Law Fire, Life .. .. .. .. 10 1 84 P 100 2nd pref. Stock.. . oo oo oo | 109 101
m‘).oog o) A : 100 3rd pref. stock.. .. .o e oo a64l 87
10000 11s, ommercial Union .. .. .. +o 10 1 21} 214 100 5 p.e. perp. geg. otoc:.. e 113§ 1;0
’ Employers’ Liabili 1 4 p.c. perp. deb. stock.. .. .. 93 | 5
lig 3 IR AR ABELY Th s) fe  selist 10 ¢ 14 15 100 Great Western shares, 5 p.C. .. 15| 17
e, BQuity & LAW o oo o s oo .o 100 6 27} 24 200 M. of Canada Stg. 1st M., 5 p.€. |...... ™
19,009 % . ; : ; 3 100 Montreal & Champlain 5 p.c. 1st
™ 10 Gen. Accident, Fire & Life .. .. b 1% g 23 mtg. bonds .. .. oo ce es en
000 eneral Li - 100 Quebee Cent., 5 p.c. 1st inc. bds.
“ 10 Genergl. Iife "o sk Verl su. gox ivo sas = 200 73 8 % G. & B., 4 p.c. bds., 1st mtg.
£ 16 Gliardian: W lp Koo ik § 30 5 94 104 100 Well., Grey & Bruce, 7 p.c. bds.
150,009 A4 1 ; 18t MOTEB.e v oo oo oo oo oo <
™ 68 6d per . ndemnity Mar. .. .. .o oo oo .0 18 3 8 9 100 St. faw. & Ott. 4 p.c. bonds .. |-~ P
f sh, £ ‘
%m Law, Union & Rock. .. .. .. .. 10 128 i 74 Municipal Loans. |
Y Legal 1 PRI SEM R
Mg, 1864 per g BN Toeranss s : L 100 City of Lon., Ont., 1st pif. § p.c.
% £ 1 - Legal & General Life .. .. .. .. 50 8 214 224 100 City of Montreal, dstgl.g,ms r%c s
N oy 00 City of Ottawa, red, ¥ . C.
105::: % Liverpool, London & Globe. .. .. 10 1 224 234 }oo Uﬂ’; 001 Queb:c, 3 p.c., 1937P”
¥ Lond S I L X 4 s ¢ redeem. 1928, 4 p.c. .. .. ..
2,009 3 i alpy coTe BAMBS W% b P 100 City of Toronto, 4 p.c. 1922-23
5 B london & Lancashire Fire. .. .. 25 2% 204 34 816 p.c., 2920 .. .. er es an
(0,000 I n : J 5 p.c. gen. con. deb., 1919-20
% 40!.p .ondon and Lancashire Life .. .. 5 1 2% 81 4 p.c. stg. bonds.. .. .o 5o se |
u B Marine’ .0 LiiSALSCOL L ANES T 18 87 38 100 City of Winnipeg deb.1914, § p.c. |..
0 : !
M"’“O Y Merchants M. L.. oo v0 40 oo .. 10 2% 8 84 Miscell Companies r
“':: 40 North British & Mercantile .. .. ‘25 6% 884 394 100 Canada Comga{\vy ok et
K N ; 100 Canada North-West Land Co. ..
' By O e oy U LG, o 8 100 Erudon: By, ety suear e e
\ *18 % Norwich Union Fire .. .. .. .. 2 8 2u 30 {
00\)'2% . Banks.
! £ 10 RHOBIIES o oa. e Tok Tabis wa duphs e 50 5 874 384 “'- i
g ; , o o Bank of England .. «« oo se se oo | 245 | 2N
! hlg: ) 23 ROYRLIRRGLY 5os va's sl vk -sdy #ae S St. 100 202 207 London Cougtyh‘%d w;‘egtAmi::‘ter a 2(;: '1.“)5
3 Roya 3 7 % Bank of Britis ort merica ... o K
& 17y, oyal InSUrance .. .. is es oo oo 10 1% 274 28% g S i R
« 12 pe Scot. Union & Nal. “A” .. .. .. 20 1 3 3-16 34i-i6 Canadian Bank of Commerce. .. ..
e Bl Bhiw s oveh, o oo e e L3 A 13 1 et
A ‘ ST e T TSR s R TG [ T 234 243
.|/ Yorkshire Fire & Tife «/ ¢+ 0 B % 101 14
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) Noeth @ A ““SOLID AS THE CONTINENT.””

AV'A,m ”@"lllgy EDWARD GURNEY, —3 1911 & ' | L. GoLoM A

i SL‘{L'Q b’ Fresidett || DOrAL CASH INGOME .. ... .. Ll .. 229517698 || Menaging Db
Conhpegr A2y TOTAL ASSERSS o < 12:813,107.57 L\ Y10R:

X e J. K. OBBORNE, NET SURPLUS to POLICYHOLDERS. . e 1,300,784.00 || " B Fa 1k

Vice-Presidents. || PAYMENTS TO POLICYHOLDERS secret

988,313.49

HOME OFFICE, - - .  TORONTO

PERPETUAL CALENDAR
1913 FEBRUARY 1918
B i e R st
Sat SUN Mon Tue Wed Thu Fri
| -
1913 MARCH 1918
%%___//
Sat SUN Mon Tue Wed Thu Fri
.
1 2 3 4 5 6 7
8 9 10 11 ol T R
15 16 17 . 19 20 21
22 23 24 25 26 29 28
29 30 31 |

Jan., Mar., May., July, Aug, Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Das®

i
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INSURANCE. INSURANCE.

D' R

The Feteral Life Assurance Company doadenss. | BRITISH ATIERICA Assuruncs Compan=

Ca
lup.::lu:“ Assets .. .. . $ 5,316,068.05 HEAD OFFICE — — — — TORONTO.
L R e ‘23'387'“""6‘; BOARD OF DIRECTORS:—Hon. Geo. A. Cox, Président; W.
. el 3 S $ 320973, R. Brock, Vice-President; Robert Bickerdike, MP.; E. W.
X of Life, Limited Payment Life and Endowment Contracts issued. Cox: D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
. C. L. SWEENBY, Manager, Montreal District, Laird: 7. A. Lash, K.C., LL.D.; W. B. Meikle; Gesi'A
3 . . 3 Uy w18 S R s
b L 180 St. James St., MONTREAL. Morrow; Augustus Myers; Frederi¢ Nicholls; James Kerr
y . Osborne; Sir Henry M. Pellatt; E. R. Wood.
) i W. B. MEIKLE, General Manager.
' | ASSETS OVER .. .. e e e .. $2,000,000.00

i LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.08

UNION MUTUAL Hr e hicanos, wacatoemr
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,208,576.

All policies issued with Annual Dividends on payment of second
year’s annual premium.

[ Exceptional openings for Agents, Province of Quebec and Eastern Ontarie.

. e St Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.
- - -

Do not place your insurance

policy until you have learned 3lop.c. Interest Tables 3ip.c.
all about the Guaranteed
Investment Plan offered by A NEW EDITION of our Popular Book. Quick Calcula-

tions for $100.00 up to $10,000.00.—One day to 365 days.—
Accuracy thoroughly tested.

The Manufacturers Life Insurance Comnanv
Half Bound $3.00. Post free.
Head Office, - TORONTO. Williamson & Company, Publishers,Toronte.

e THE CANADIAN ‘ :
Subscription Subscription
Order Form JOU rn al Of Commerce Order Form

Vt 3 | P. _ N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

- The : : -
U8 of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

A T ‘
-° THE JOURNAL OF COMMERCE,
329 ST. JAMES STREET, MONTREAL.

Please send me the “ JOURNAL OF COMMERCE,” for one year, commencing

.._for which 1 agree to pay $3.00 on demand.

Nae L AL e ()

NOTR.—8ubseribess may change the address 1o which they desire the « Journal 6f Commerce* $0 b sént s often &s they wish:
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The London & Lancashire Life & :

General Assurance Association, L w '
’ . g |
OFFERS LIBERAL CONTRACTS GUNFEDEHATMN l “E'
TO CAPABLE FIELD MEN ASSOCIATION I

GOOD OPPORTUNITIES . FOR MEN TO
BUILD. UP A PERMANENT
CONNECTION.

We particularly desire Representa-

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. |

Alex. Bissett, MANAGER FoR

CANADA

W aterloo Mutual Fire Ins. Co.
Established in 1863.
: HEAD - OFFICE, WATERLOO, ~ONT.

Total Assets 318t Dec., '910.,.......... 8705 926.07
Policies in forcein Western Ontario over 30,372:00

Sir Alexandre Lacoste
Wm, Molson
Macpherson, Esq.

Canada Branch: Head Office, Montreal.

DIRECTORS :
M. Chevalier, Esq,

T. J. Drummond, Esq,

J. Gardner Thomps‘?n; Manager.

Head Office, Toront?

UNCONDITIONAL AGCUMULATIN
POLICIES,
GUARANTEED
Extended Term Insurance:
Cash Value Cash Loans:
Paid-up Policy.

Montreal OfﬁOa:,
226-230 St. James Stree*
J. G BRUNEAU .. Prov, Menst®
J P MACKAY. .. .. = Castt”

‘WM. - SNIDER, GEO. DIEBEL, nag
President. Vice-President. - W. Binnie, Deputy Manager, A. P. RAYMOND, |
Frank Haight, , T. L. Armstrong, | ki Gen. Agent, French Depll'mw"-
Manager. : P . ; :
g
. (IFOR "sSALE.
W' |’

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within egsy
reach by two railroads (general and suburban service, at fr&
quent intervals day and night in 40 minutes); also by water.

The eurrent between the mainland and one of the islands
is caused by a fall of several feet from the Lake of 'fwo
Mountains into the River St. Lawrence. :

The mainland portion contains nearly four acres; the is-

land nearly one-fourth of an acre. The land slopes.from a
height of about ten or twelve feet to the lake and river.

The: spot is quite picturesque, and as it is more or less pre-

served by the owner, there is searcely any better ﬁsh?ng with-
in .double the distance of Montreal. There are -excellent
boatmg and ‘shelter for yachts and small boats on the pro-
pertv

The place was anclently known as ‘‘Lotbiniere 1’""# f
but has heen re-named by the owner “Roslevan,” ﬁ‘m
peninsular shape and the ancestral elms growing “Pon

e o
T'he malnland ‘portion and one ‘island aré now‘Oﬂe“(l
sale on application to—

“reenepro Ny FOLEY, S

Manager “Journal of Commerce,”’ .
e

= e “e’l.

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—

\Current Ledgers, Lransfer Ledgers, Price Books, Catalogues,

Elue Prints, Register Books, Minute Books Insurance
and for all purposes of binding loose
either hand or Uypewritten.

Records,

PR leaf sheets,
“""ﬂ.m.,.

Write for Sample on Business Stationery.

Business Systems Limited
62 SPADINA AVE..TORONTO, Can.

AssuRA"f';
COMPAN

WESTERN

FIRE AND MARINE. - Incorporated 65! X
Assets . J $ 3,284 17:00
Losses paid since organization over $55-°00’oo

Heaa office. - Toronto, oaét;
Hon. Geo. A, Cox, President; W. R. Brock, v,ce-l’f y
W. B. Meikle, General Manager; C. C. Foster, Becr®”

MONTREAL BRANCH — _ BEARDMORE BUIY
0
ROBERT BICKERDIKE, - mans8’

Commercial Union Assuranc co

OF LON DON, ENG.
Capital Ay ’w' !
R s ot s oo S
Fundx and Special Trust Funds. .
Annunl Inoome exceeds,
Tom Assets exceed .|
Total Fire ooreeed.......... . !
Deposis with oo, Pald. L0

Head Office ¢ Bl o 408 lol'
anadi .Commercial Union Buildiné:
&n Braneh : O3 e O MES o

w. 8 ;%Phuuom for Agencies solicited in unupmennd ‘“‘ﬂ ‘M
PLING, Asistarit Mgr. * J. MoGREGOR, li/g‘”’/

i




