
com; abrea8t
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T)

erchantg who wish to keep 
°f the times and have a 
reliable guide to the lead- 

should subscribe to The Can- 
of Commerce. The Mar- 

in the Journal are unequal- 
1,688 CornP’"ehensiveness ahd correct- 
.^‘h.esa ' Xo Merchants or other 
’*■ can afford to do without
<tript>onsShed EVERY FRIDAY. Sub- 
îetr. S t0 a11 Parts of Canada, $3.06 a

SWEET
CaporalJournal

mSs
Ü

CigarettesA4dre,a;

ArUn STANDARD’OURNAL of COMMERCE. OFTHB
WORLD

Montreal.

i^NION
Durance

QualitiesDistinctive

OF

North Star,Crescent 
and Pearl BattingSOCIETY

Lirnited
<*ire

InSurance since Purity
Brightness
Loftiness

I No Dead Stock, oily threads nor miser
able yellow fillings of short staple. Not 
even in lowest grades.
Three prices, and far the best for the 

price.

A.D. 1714)
9 b

^^risey**' Montreal
Resident Manager. |

°nh

. bruce,
^eiea t>,

thrQUghout

nch, WINNIPEG
Branch Manager

the Dominion.

Three grades—

I o

H

Z

BLACK DIAMOND
FILE WORKS.

Incorporated 1896,Established 18631

>«-tZL

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa 

Owned and Operated by Nicholson File Ce,

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson'. 
Process for Manufacturing Steel

OFFICE :factory:

32 Humberside Ave., 506 Lumedee BHdg. 
West Toronto. Toronto, Can.

)13.

E Z-

'VJ

ÉgipjWmi «srm mQsSFWf;v /K i
■E, &x

stes;INX1 iiSj
xZInYAX

HPSHImmm
MFÎÈM.ti(âErAliD lHSURftHtEEbfiEVIEW®^

V°l. 76.r I!No 10 P. N. FOLEY. 
Manager.MONTREAL, FRIDAY, MARCH 7, 1913.X» Series.

JüüN
SYDNEY P. HOWARD. 

Vice-President. The Home Life
Association of Canada

WOOL.Piz

'ndlay & Howard,
Erasme dossin,

VERV1ERS, (Belgium)
Limited

REAL ESTATE,
INSURANCE and
Investment

. . AGENTS . . Capital and Assets $ 1,400,000
Dame Street West

Alta.-114a NINTH AVE. EAST 
France—io Rue de CASTELLANE.

CABLE ADDRESS 
"Real, Montreal”

m Head 
Office . . Home Life Qldg.,Toronto«/'

it»
SPECIALITY OF

Wools and Noils^ontrot B.Q., 2|| Notre
”AL(i^gY>
‘‘MtlS,

FOR
H. PULLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.CA., Secretary.

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

-Z
- X
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THE CHARTERED BANKS-THE CHARTERED BANKS.THE CHARTERED BANKS.

]The Molsons Ban*The Bank of British 
North AmericaThe Bank of Montreal

(ESTABLISHED 1SI7.)

Incorporated by Act of Parliament.

Capital (ail paid-up) $16,000,000.00
Best.........................
Undivided Profits-

HEAD OFFICE: MONTREAL,

Incorporated by Act of Parliament !**•

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund...

P
Eetab. 1838. Incor. by Royal Charter in IStO.

$4,866,666.66 
2,774,000 00

HSAD OFFICE, 5 Gracechnreh St., London, E.C. 

A. 0. Wallis, Secretary. W. S. Goldby, Mgr. 
J. Dodds, Assistant Secretary.

COURT OF DIRECTORS:
J. H. BroUie, R. 1L Glyn,
F. R. 8. Balfour E. A. Hoare,
J.H.AL Campbell U. J.13.Kendall, G.D. Whatman, 

Heau Office in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches,
H. A. Harvey, Supt. Eastern Br’s, Montreal. 
J. MeEachern, Supt. Cent. Branches, Winnipeg. 
O. R. Rowlèy, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.

Assistant Inspectors, 
Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hasen, Manager Montreal Branch.

H
Capital Paid-up 4,700,0°°

Vice-Pre***

Rest
16,000,000.00

802,814.94 BOARD OF DIRECTORS:
Win. Molson Macpherson 
S. H. Ewing. ..

Geo, E. Drummond 
D. McNicoll 
F. W. Molson

Z
Wm. M. Birks 
Wm. A. Black a

BOARD OF DIRECTORS:
*t. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., G.C.Y.O., Honorary President.
R. B. Angus, Esq. .. President 
H. V. Meredith,Esq. Vice-President

David Morrlce, Esq.
Ü. K. Hosmer, Esq. 
Allred Baumgarteu, Hgq. 
Chas B. Gordon, Esq,
H. R. Drtimmond, Esq. 
D. Forbes Angus, Esq.

H. V. Meredith, General Manager.
A. Maenider, Chief Inspector and Superintend

ent oi Branches.
C. Sweeney, Supt. British Columbia Branches. 
A. D. Braithwaite, Supt. Ontario Branches.
r. J. Cockbum, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. H. Clarke, Superintendent Maritime Pro

vinces and Newfoundland Branches.

JiF. Lubbock, 
C.W.Tomkinson,

JAMES ELLIOT. General Manager- 
E. C. PRATT, Assistant General ManaT ' 

W. H. Draper, Superintendent of Brant»* 

E. W. Viaud, Inspector jp,
T. Beteafotd Phepoe, Insp. of Western

H. A. Harris, Thos. Carlisle,
Assistant Inspectors.

J.
A
Si
II
eE. B. Qreenshields, E q. 

8lr William Macdouald, 
James Ross, Esq.
Hon. Robert Mackay,
Sir Thos. shaughuessy, 

K.C.V.O.

Si

LIST OF BRANCHES:
ONTARIO—Cunt- 9,ALBERTA.J. H. Gillard 

N. V. R. Huus Smith's Falls,
St. Mary’s 
St. Thomas,
" East End 

Teeswater,
Toronto, N-" Queen St. Wea 
Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg, 
Woodstock, - j 
Zurich.

Calgary,
Camrose,
Edmonton,
Lethbridge,

»<
Bra»* Ul

*1
HiBRIT. COLUMBIA:Agassiz, B.C.

Alexander, Man.
Ashcroft, B.C.
Battleford, bask.
Belmont, Man.
Bobcaygeon, Ont.
Boucherville, P.Q.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, .\lta.
Cainsville, Ont.
Calgary, Alta.
C'ampbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Saak.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.8.
Hamilton, Ont.
Hamilton-VictoriaAve.
Hamilton—Weetgk. Ave.
H'edley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Saak.
Kcrrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
LongueuiL J*.Q.

Macleod, Alta.
Midland, Ont.

NEW YORK (52 Wall Street), H. M. J. Me- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. S. Ireland, Agents. • 

CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National Hank. 
SEATTLE—Dexter Horton National Bank.

Montreal, P.Q.
“ St. Catherine St.
“ Rosemount 

North Battleford, Sask.
North Vancouver, B.C.

•• Upper Lons
dale Ave.

1Revelstoke, 
Vancouver,

“ Main Street,

Bo

Branches in Canada at all import
ent Cities and Towns in the following 

Province of Ontario; Pro-

']
U'MANITOBA:

Winnipeg,
“ Portage Ave.

ONTARIO:

Alvinston,
Amherst burg, 
Aylmer,
Belleville,
Berlin
tirockviiie,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br. 

Frankford, 
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lamb ton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Horrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur, 
Ridgetown,
Simcoe,

Oak River, Man. 
Ottawa, Ont. 
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s Gate. 

Quemel, B.C. 
ltaymore, Sask.
Rhein, Sask.
Reston, Man. 
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

“ Hay market Sq. 
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Saak. 
Toronto, Out.
Toronto—

Bloor & Lansdowne 
King & Dufferin Sts. 
Royce Ave.

Trail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw, Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston, Ont. 
Winnipeg, Man. 
Wynyard Sn«k. 
Yorkton, Sask.

Provinces:
rince of Quebec; Province of New Bruns
wick ; Province of Prince Edward Island;

. Province of Nova Scotia;
Provinces; Province of British Columbia.

QUEBEC:

T|Anhabasca,
Bedford,
Chicoutimi
Cowansville».
Drummondvi»’ fa

Knowlton,
Lachine Lock9» 
Montreal, gt. v 
" St. J»®**, Rsd"’* 
•• Market a“a

St. C..W»*fU*/ 
“ St. Lawt^jJ-J»*
•• Maiaouneu' e*
" Cote

Northwest

E
BRANCHES OUTSIDE OF CANADA :

London, Eng. : 47 Threadncedle Street, 
E.C.. Sir Frederick Williams Taylor. 
Manager.

New York, N.Y.: 64 Wall Street, R. 
T. Hebden, W. A. Bog. J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St. 
Spokane : State of Washington.
6t. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.

h

Park &
Branco»

Pierrevill*»
Quebec,
Richmond,
Roberval, 
Sorel

*n

11=

ti,

lté. de
ville, Q»e; 

Vietortovil^r. 
Ville St. F**
Waterloo,

St.
Bid’’

,lei
London: The Bank oi England; The

Bank,Union of London and Smith’s 
Ltd.; London County and Westminster 

The National Provincial

Lytton,
tr

AGENTS IN GREAT BRITAIN * c^> 'K 

London, Liverpool—Pan’s Bank, jf
land—Munster and Leinster Bank, 
tiralia and New Zealand—The 
Australia, Ltd. South Africa-^1 '
Bank of South Africa, Ltd. . e

Collections made in all parts of F cj 
ion and returns promptly remit J 
rates of exchange. Commercial , &
Credit and Travellers’ Circular ^ >
available in all parts of the World*

Bank, Ltd.;
Bank of England, Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches.

fia

BANKERS IN THE UNITED STATES:

New York : The National City Bank ; 
National Bank of Commerce; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston: The Merchant# 
National Bank.—Buffalo:
National Bank.—San Francisco : 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al
lowed at current rates.

Collections at all points of the world 
■ndertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
and Traveller#’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional facilities for the transaction of a 
general banking business

LONDON BANKERS—The Bànk of England, 
and Messrs. Glyn and Co.

Travellers Cheques issued available in all pa Us 
of the World. Agents in Canada for Colonial 
Bank, London and West Indies

Ù(

tto
The Marine H,

First w
■to

THE DOMINION BANK Tf
Ï,

W. D. Matthews, VicePresideU1-Slr Edmund B. Osler, M.P., President.
C. A. BOGERT, General Manag»r’

CAPITAL PAID UP 
RESERVE FUND ..
TOTAL ASSETS....

t 5,000,riO 
6,000,008 

76,000,000

MAKING A BANKING CONNECTION
Directors of Corporations and boslness firms in the process of form#110 ’ 

are invited to consult with the Dominion Bank on all financial matters. K*
The policy ol this Bank is to extend fullest banklug facilities to progrès 159 

Ive firms and corporations.I
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THE CHARTERED BANKS.THE CHARTERED BANKS. THE CHARTERED BANKS.

iK Canadian Bank
of Commerce

» UP Capital, - $15,000,000
st’ ----- - 12 000,000

The Bank of Ottawa
ha. ESTABLISHED 1874.

,00°
,<#

Head OFFICE : TORONTO 
BOARD OF DIRECTORS:

Walker, C.V.O., LL.D., D.C.L., 
President.
K.C., LL.D., Vice-President.

Wm. McMaster, Lsq. 
Robert Stuart, Esq.
G. F. Galt, Esq. 
Alexander Laird, Esq. 
Wm. Farwell,Esq.,D.O.Li 
Gardner Stevens. Esq. 
Geo. G. Foster, Esq.,K.O 
Chaa. Colby, Esq., M.A., 

Ph.D.
A. C. Flumerfelt, Esq. 

LAIRD, General Manager. 
AIRDs Assistant General Manager.

in every Province of Ganadz* 
States, England and Mexico.

Paid Up Capital and
$8,1 50,960Sir Restid

ESTABLISHED 1865.
V;Ush. Esq.,

UK"
%f5r

^sunder
“Orr

OTTAWA.HEAD OFFICEUnion BankofCanada
Head Office, WINNIPEG

$5,000,000
4-

Paid-up Capital.......
Rest and Undivided 

Profits [over]........

An eflicient banking service is furnished 

• by this Institution to
*

3,375,000 
Total Assets [over]....69 000,000 CORPORATIONS. MERCHANTS AND

V*"eh
U"lte

ÎÏ&-
BOARD OF DIRECTORS. BUSINESS FIRMS.

cfci HON. JOHN SHARPLES . Hon. Pree.,, H. B, Walker Manager.
'['A' YQr, ,-ntl''" H- V. F. Jones, Manager.
<EXlCo Wm- Gray. & H. P. Schell, Asts.
tjThe Hat ' ' ’ J l"' Bell, Manager.

**ehHf b|Bs forP/hrididly equippe'i for the 
t dr»fC,. e purchase and sale of foreign 

l*i[avel,cre,ovtSand cable transfers, 
hv.w of Grerti,e<Vies' Commercial and Travellers’ 

° ein u]i A Money Orders and Drafts issued 
“ Btrts of the world,

JOHN GALT, Esq. . . . President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. . Viee-Preeident.

(IV-

The Standard Bank 
of Canada

collec-

W. It. Allan. Esq. S. Haas, Esq.
S. Barker, Esq., M.P- j,-, E. kenaston, Esq 
M. Bull, Esq.

114 BranchesEstablished 1873

F. YV. Heubach, Esq. 
Win. Shaw, Esq. Capital Authorized by 

Act of Parliament.$5,000,000.00 
Capital Paid-up .... 2,429,275.00 

Reserve Fund and Un
divided Profits . .. 3,233,186.20

Lieut.-Col. John 
Carson

E. L. Die wry, Esq. G. H. Thomson, Esq.
E. E. A. Duvernet, Esq., K.C.

rHe
Incorporated 

LJ 1855

°ank-Toronto
G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager. 
F. W. S, CR1SPO, Superintendent of

Branches and Chief Inspector. 
London, Eng-, Branch, 51 Threadneedle 

Street E. C.—F. W. Ashe, Manager.

The Bank, having over 285 Branches
in Canada extending from Halifax to 
Prince Rupert, oilers excellent facilities 
for the transaction of every description
of Banking business, 
pondents in all Cities of importance 
throughout Canada, the United States, 
the United kingdom, the Continent ot 
Europe, and the British Colonies.

Collections made in all parts of the 
dominion, and returns promptly remit
ted at lowest rates of exchange. Let
ters of Credit and Travellers* Cheques 
issued available in all parts of the 
world.

Office; TORONTO, CANADA.

$5,000,000 
6,176 578

% DIBECTORS:
, Ut> Capital 

rve Fund. ,, W. F. Cowan, President; Wellington 
Francis, K.C., Vice-President; W. F. 
Allen, F. W. Cowan, H. Langlois, T. 
H. McMillan, G. P. Scholfield.

sK
IS"

SOUND BANKING.
(jr0|lll'v Toronto is considerate 

" dl dealings, progressive
l|'c boat- etll0(*s alld ilL sympathy with 
',a"k'g i.Ilb<il'-‘sts of ifs customers. The 
l>ed S])'‘r®e resclurces 
Otiiii,.. b and ab'lily to handle your 

Your Banking Busi-

I’he

TORONTO-
Ont.i 5 King St. West,

GEO. P. SCHOLFIELD, Gen. Manager. 
J S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

HEAD
OFFICE:

It has Corres-i* ensure uuques-
,v»’ Affairs.

'uques, Money Orders, and 
drafts Sold.

THEIff

y Provincial Bank of CanadaNi
18 Butine

8s of every description
Transacted. HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

SO Branches in the Provinceaol Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED 
CAPITAL PAID UP and SURPLUS 

(as on Dec. 31, 1912)..*...................
BOARD OF DIRECTORS:

President: Mr. H. Laporte, ot Laporte, Martin & Ce 
Director of The Credit Fonder Franco Canadien 

Vice-President: Mr. W. F. Caraley, of The Firm 
Carsley Sons and Co

Hon. L. Beaubien, Ex-Minister, ot Agriculture.
Mr. G. M. Bosworth, Vice-President " C.P.R. Co.' 
Mr. Alphonse Racine, of "A. Racine & Co." Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauehemm. Ltd
flR TANCRBDE BIENVENU, (1EN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Dr. E. Persilller Lachapelle. Administrator Credit 

Fonder Franco Canadien.
M. Chevalier, Managing Director Credit Foacte. 

Frnuoo-Canadlen.

""«i
> HeV R°AN rvx, Directo,s :
S '• Q_ °°ULSON . . President

^liptr . 01iERHaM . Vice-President
Nn t. HENDBRS0N,
Ho» r Reford,
s»sst%»
X ‘ “tone,

Macd0

Ns.

rAooe.ooo.oe

1,588,836.11
2nd Vice-Pres. 

Lt.Ool. A. E. Gooder- 
ham,

Nicholas Bawlf,
Ilald, Lt.-Ool. F. S. Meighen, 

J- L. Englelmrt

an,

P.Ï. 4 „ ' B°W - The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., IXINDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

General Manager. 
Chief Inspector.

SXt8~*rLiti„ Cit, and

V V ank’ Limited.
^ °rk x

ational Bank of Com-i Ne

National Bank.



INCORPORATED 1869.

Capital Authorized...............$25,000,000
Capital Paid-up .
Reserve & Undivided Profits $1,3,000,000

$180,000,000

$11,560,000

Total Assets

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, President K. L. PEASE, Vice-Pres. 
K. F. d. Johnston, K.C., 2nd Vice President 

T. J. Drummond 
Wm. Robertson 
A J. Brown, K.C.
W. J. Sheppard 
V. S. Wilcox 
A. E. Dyment

Wiley Smith 
Hon. D Mackeen 
James Redmond 
G R. Crowe 
D. K. Elliott 
W. H Thorne 
Hugh Paton

E. L. PEASE, OBN. MANAGER

305 Branches in CANADA 4 NEW
FOUNDLAND.

24 Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

British West Indies
BAHAMAS—Nassau; BARBADOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and San Fernando.
Branch in British Honduras, Belize.

London, Eng.
Princes St., E. C.

W. M. Boisford, Mgr. 
las. Mackie, Joint Mgr. S. H. Voorheee, Agent

New York,
Corner William and 

Cedar streets

A General Banking Business tran- 
Drafts and Letters of Credit 

issued available in all parte of the 
World.

sacted.

SAVINGS DEPARTMENT AT ALL 
BRANCHES.

La Banque Nationale
Founded in 1860.

Capital
Reserve Fund----  1.400.000 00

95 OFFICES IN CANADA.

$2,000,000.00

Our System of Travellers’ Cheques
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our ofTioe in Paris
14 RUE AUBER

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds- collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

Imperial BankBank of Hamilton
HEAD OFFICE, HaMiLTuN.

$2,870.001) : Est. OF CANADA 1875
3,500,000 1

44.ooo.oou Capital Paid-up.
Rei»eive Fund. ..

President Total ASSBtS ....
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Blrge, Geo. Retberford,
Col. the Hon. J. S. Hendrie, C.V.O.

C. C. Dalton. W. A. Wood.
H. M. Wstaon, Ant. Gen. Mgr. A Supt. of Br.

Paiu-up Capital..........................
Reserve 4 Undivided Profits; 
Total Assets................................ : •USSi

.. 72,000,0°°
DIRMOTORS:

HON. WM. GIBSON

DIRECTORS .
Hon. R.
Sir Wm.Whyte,
Hon. Richard Turnc-'jj.
Wm. H. Merritt, »

j D. R. WILKIE, Pres.
: Wm.Ramsay of Bowlaud 

James Kerr ueborue 
j Peleg Howland 
I Cawthra Mulock 

Elias Rogers
(St. Catharines)

W. J. Gage
Head Office, T oroOt0

D. R. Wilkie, General Manager; B. 
General Manager; W. Moffat, Chief

BRANCHES:
ONTARIO— Princeton,

Ripley,
Selkirk,
Simcoe,
Southampton,
Teeawater,
Toronto—
Col-ge&OsaingtoL Carievaie, 
Queen & Spading Caron, 
Yonge & Gould Dundurn, 
West Toronto,
Wingbam,
Wroxeter,

SASKATCHEWAN.
Ancaster,
Atwood, 
tieamsville,
Berlin, 
lily iti,
Brantford, 
l>o. East End,
Cheeley,
Delhi,
Dundalk,
Dundai,
Dunnville,
Fordwicb,
Georgetown,
Uorrie,
Grimsby, 
llagersville,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone, 
West End Br. iiamiota, 

Kenton, 
Killarney,
La Riviere, 
Manitou, 
Mather, 
Miami, 
Minnedoea, 
Morden,
Pilot Mound, 
Roland, 
Snowtlake, 

Niagara Palls, S. Starbuck. 
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plain», 
Brownlee, BRANCHES Prince Albef<ONTARIO Port Arthur 

Port Colborne Regina 
Port Robinson Rosthern 
Ridgeway Saskatoou
Sault Ste. Marie Wilkie

(2) Wyuyaru
ALBE1‘T>

Toronto ( 14)
Amherst burg
Belwooa
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Uottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine- 

land

«IFrancis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvere,
Saskatoon,
Tuxford,
Tyran.

South Porcupine 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Theasalou 
Timmins 
Welland 
Windsor 
Woodstock

MANITOBA—

AthabL»iV

Banff
CalgyjWj) 
Edmonto" 
LethbrhM?», 
Medicine » 
Redcliff 
Red Dee »l» 
Rocky Mo"1 

House 
glratbcon* 
Wetaskiw*
„ colV-'|8U

Kenora B’ ' .a
Listowel Brandon ArroWhe"
London Portage 1>a (jh-se
Marsh ville Prairie cranlJr0°
Merritton Winnipeg (2) Ferni-
Nashville Golden
Ne» 1/iakeard SASK’WAN Kanilo01’' 
Niagara Falls (2) Michel
Niagara-on-the- Balgonie Nelsoubei
' ' Broadview New Mic‘e

North Bay. Fort Qu’Appelle Revrisl eri<l
Ottawa Hague Vauco»
Palgrave Moose] aw Victoria
Porcupine North Battlefoid Wiim« ,
DSpecial facilities for tesue of Letters of /tj,el'W°r* 

rafts which are available in h1 parts o

Brad warding 
Brandon,
Car berry,
Carman,
Dunrea,
Elm Creek, hALBERTA—

Brant,
Cayley,
Nan ton,
Stavely,
Taber,

B. COLUMBIA—

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

Jarvis,
Liatowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg, 
Niagara Falls,

(

EFemie,
Kamloops,
Port Hammond, 
Salmon Arm, 
v ancouver,

•* East Van
couver Br.

44 North Van
couver Br.

Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

Lake

1

The Quebec Bank 1
Savings Department »t «II Branches.
AGENTS;-Great Britain: Lloyda Bf “f^d, $ 

ed; Commercial Bank of Scotland, ' “c ,. 
Bank of Ireland.—France: Credit Lyon 0( 
many: Deutsche Bank.—New York: B* gitiiÇL 
Manhattan Company.—Chicago: First,, S' 
Bank.—San Francisco: Wells Fargo Na
tional Bank.

Founded 1818. Incorporated 1822. 
-CAPITAL AUTHORIZED . . .$5.000,000 
CAPITAL PAID-UP...................$2.600,000
RESERVE FUND $1,250,000

DIRECTORS: 0,
JOHN T. ROS8........................................President
VKSEY BOSWELL........................Vice-President

Gaspard LeMoine 
Thos. McDougall 
J. E. Aldred 
R. MacD. Paterson 

HEAD OFFICE ....

W. A. Marsh 
G. G. Stuart, K.C. 
Peter Laing

.... QUEBEC 
General Manager’s Office. Montreal, Que.

— General Manager isB B. STEVENSON ....

BRANCHES:
Province of QUEBEC:
Black Lake
Cap de la Madeleine
Inverness
La Tuque
Montreal <3 offices)
Montmagny
Quebec (H offices)
Roe I- island 
Shawintgan Falls, 
Sherbrooke,
Stanfold,
St. George Beauce,
St. Romuald,
Thetford Mines,
Three Rivers, 
Victorisvtlle,
Ville Marie

Province of MANITOBA: 
Winnipeg

Prov. SASKATCHEWAN:
Bulyea
Denzil
Govan
Herschel
Markin eh
Neville
Pennant
Hometown
Saskatoon
Sovereign
Strassburg
Swift Current
Young

Province of ALBERTA :
Alix
Bassano
Calgarv
Clm-

The Standard L0^niB
We offer for sale debentures bead®1f,ie fViiy 

at FIVE per cent per annum, pi-
yearly. These deben lures offer aP » p»rctlIe 
safe and profitable investment, as U^ts 01 

have tor security the entire — 
Company,

Capital A aurnlus Assets

L’e

aers
0®to oA

m32.800Total Assets
President: J. A. KAMM (^DsSer 

1st Vice-President and General „
W. b. DINNICK, Toron

2nd Vice-President: ,ltoP 
HUGH 8. BRKNNKN. H»u

Directors ; ,„d Ü B
. LORD STRATHCO^ Q.C ■* 

ROYAI-

*■ B-$SS&

HEAD OFFICE- 
Cor. Adelaide AVIctoria S«

Province of ONTARIO:
Hamlltoe,
Ottawa.
Pembroke,
Port McMcnll 
Sturgeon Falls, 
Thorold, 
Toronto,

»ai

BRITISH COLUMBIA:
Huntingdon 
Vancouver

Agents in ihe United Siates-Chase 'ational 
Bank. New York: Girard National Bank. Philadel
phia ; National Shawmut Bank, Boston : The 
First National Bank of Chicago. Chicago : First 
National Bank. Minneapolis : National Bank of 
Commerce. Seattle. Agents in Great Britain—Bank 
of Scotland, London. Agents in France—Credit 
Lyonnais, Paris.

Right Hon
MOUNT

David Kali
W. L. Horton, A. J.

«6,

T
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SUBSCRIPTION:
C»
h‘»*s„h"l‘,rib"‘................4J .
NO«"».................12.M.

Vle C°pie8 SCT,ber® ■ .$3.52 a year
ra ‘f '■........................ .... each

u (o to 50)..............  20c
» “° t0 100) ... 15c

' 00 and over) . 10c

129 0rial
• JAMps

and Business Offices: 
STREET, MONTREAL.

P. N. FOLEY,
Manager.xtw* «-

antt"=ript,.
n°t undertake to return

the Home Bank
of Canada ORIGINAL

CHARTER
1854

Head Office. TORONTO

seven
OFFICES IN TORONTO:

Punches

THROUGHOUT CANADA.
AND CONNECTIONS

JaHE8
MASON, General Manager.

SUn fire
Founded A.D. 1710.

Ce’ Threadneedle St., London, En§. 
°^e$t Insurance Co. in the World.

H'a0 off,

The
1 a"a-lian Branch:—15 Wellington St. E. 

°nto. Ont..
To

H. M. Blackburn, Mgr. 
Montreal Chief Agents:

26 St. Sacrament St
Hi all Unrepreeeuted District»

DEVOTED to
Co,'“berce p-in

Manuf.’ ance> Insurance, Railways, 
lbturing, Mining and Joint 
^tock Enterprises.

Every
FRIDAY MORNING.

IK
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0 »

,00»
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THE CHARTERED BANKS

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, Transportation Blda.

METROPOLITAN BANKTHE

Capital Paid Up..
Reserve.................
Undivided Profits

$1,000,000.00
1,250,000,00

181,888.26

H6HD OFFICE. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks L Builders' Hardware
We manufacture and carry in stoci 
the largest range of Builders’ Haro 
ware in Canada, suitable alike tt 
trim churches, office buildings, oi 
private houses.

f

Write us tor Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd,
Ham i Iton, Canada.

David Burke,
General Insurance Agent 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.

All business pieced in hie hands will be promptly attended to

Office: 309 Lake of the Woods Building.
THOME m aw*.

êêtiÆ
mr-

> • ' X

•r
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LEGAL DIRECTORY.Ûaverhill, Learmont & Co.
Chiai® ,PORT HOPE . .. Chisholm &

PORT HOPE ..................II. A.
PRESCOTT .. .. F. J. French, 

'... .. A.

f»riMontreal and Winnipeg. R.C'
Mi fier

SARNIA .. .. .. 
SMITH’S FALLS,

l COMMUNITY ' ' SILVER 
DISTRIBUTORS

Best tor Presentation Purposes

• •mm Lave"
La veil, Farrell & „

E. A. Lancaster,•“ '
. Roberts0”

STRATFORD.. MacPherson & DaVld.]“” 

TRENTON. .. MacLellan & ’
TEES WATER .. .. John J. Step

t Hi ™
Sindllirl

ST. CATHARINES,
ST. THOMAS................J. S

CHARTERED ACCOUNTANTS.ACCOUNTANTS. THORNBURY .. ..
TILSONBURG' .. ... Dovvler &

......................Jas. R- jte
HILL, F. W. Thiatleth"-^

.. Fitzgerald & J
Ray®0 .

&S»le
Rol®ei

A Co"io8
A; icier”

goal
TORONTO..
VANKLEEK 
WATFORD..
WELÉAND ..
WINDSOR .. Paterson, Murphy 
WTXGTTAM . . .. Dickinson &

Robert Miller, C.A . F.C.A. f Can.) C.A. (Scot.)
C. Harold Skelton, C.A.

Bruce C. Macfarlane, C.A.

Robert Miller Sc Co.
Chartered Accountants

Commercial and Municipal Audits and Investiga
tions. Liquidations and Insolvencies.

TELEPHONE MAIN '2540.
Quebec Bank Building,

JAMES RENWICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main 2565 L. Clarke

LEGAL DIRECTORY. WALKERTON. .. 
WALKERTON .. . . .. Otto F-IV) ont real

Price of Admission to this Directory is 
$10 per Annum. QUEBEC.

BUCKINGHAM...............F. A., -
MONTREAL, T. P. Butler, K.C; 1 ^-Jti 

180 St. James St., Tel. MM 
STANSTEAD .. Hon. M. F. 1 9 
9WEETSBURG .. .. F. X. A-

LEGAL DIRECTORY.

ckettMONTREAL ONTARIO.
Giro1”1

ARNPRIOR
BLENHEIM............. .. .. R. L. Gosnell
BOWMAN VILLE.. R. Russell Loseombe 
BRANTFORD 
BRUCKVILLE ....
CANN1NGTON.. ..

Thompson & Hunt
Paul Lacoete, LL.L. 
Jules Mathieu, LL.B.Henry J. Kavanagh, K.C.

B. tierin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,-

NOVA SCOTIA. Boge„ 
AMHERST . . .. Townshend & '
BRIDGEWATER. .Jas. A. McLea^^p
KENTVILLE.............Roscoe &
LUNENBURG................S. A-
SYDNEY...............Burchell &
YARMOUTH..............E. H- Arn peito»
YARMOUTH ... Sandford B-

Wilkes & Henderson 
. ..H. A. Stewart 

.. .. A. J. Reid c"e8ll
Mel»9

PROVINCIAL BANK BUILDING,
jf Place d'Armas, Montreal, Can.
Cable A<1 drive, “Laloi.”

CARLETON PLACE .. Colin McIntosh 
Henry R. Bedford 

.. J. P. Telford

U»?Bell Tel. Main 4806, «01 DESERONÏO
DURHAM ., .
GANANOQUE.......................J. C. Ross
GODERICHM. J. MORRISON, "K.C.

Advocate, Barrister aud Solicitor,
179 St. James Street, Montreal.

E. N. Lewis NEW BRUNSWICK-
CAMPBELLTON : . . . F. 11- 

White

. .. Thus. WeilsTel. Main 3114. 1NGERSOLL . .
KEMPT VILLE......................T. K. Allan

j)IcIA,
&

SUSSEX.. W. T. Easton 
McLaughlin & Peel 
.. II. B. Morphy 
. W. H. Bartrani 
.. .. J. Maxwell

LEAMINGTON 
LINDSAY .. 
LISTQWEL.. . 
LONDON .. . 
L’ORIGINAL. 
MITCHELL ..

F. J. CURRAN,
BARRISTER AND SOLICITER,

Savings Bank Chambers, 
Montreal.

ISLA>'J)'
tldPRINCE EDWARD 

CHARLOTTETOWN, McLeod
geiu

&'Phone Main 127. 
i8o St James Street,

BRITISH COLUMBIA- 0Ÿ# 
NEW WESTMINSTER & VA>

Martin, Weart & McQ":‘r KllggI?e 
VANCOUVER................ H. Dl

Dent & Thompson
MOUNT FOREST............. W. C. Perry
NEWMARKET. .. Thos. J. Robertson. 
NIAGARA FALLS . .. Fred. XV. Hill
ORANGEVILLE .. XV. J. L. McKay 

.. J. F. Grierson

R. B. HUTCHESON,
Notary Public

MAURI*» lICEWetS ISSUE»

OommUMoner for the Provinces of Quebec * Ontario. 
Metropolitan Building., 204 ST. JAMES STREET,

Tel. Main 2499.

TERBlTOFpeI11,
Lougheed & flre

Gen- vv-

NORTH-WESTOSHAWA .. .
OXVEN SOUND..............A. D. Creasor
PETERBOROUGH. .. Roger & Bennet

CALGARY
j RED _ DEER, Alberta, .MONTREAL.

OTTAWA.

BOILER SHOP-
WOBKsMcGIVERIN & HAYDON 

Barristers, Solicitors. Notaries, etc. 
Parliamentary, Supreme Court and Departmental

Bangs’ Chambers, 19 Elgin St., Ottawa, Can.

THE? STEVENSON BOILER MACHINE SHOP AND FOUNDRY 
PETROLIA, Ont. (now of twenty year’» standing), continues to mak° ^d pe 

Portable Boilers of all kinds. The Canadian Oil XVei 
in this section are nearly entirely supplied with Boilers a ^ geii 

Plate XYork from this shop; while for well-drilling purposes ' ^ gtil19’ 
boilers to Germany, Austria, Indiaand Australia. It also makes ^ ^op

Bleachers and Agitators, Salt Pans, Steam Boxes for Stave
well »9

Stationary 
liners and

. McINTYRE. K.C., Banister, etc.,.62 Bank
Street, Roam 6. practises in civil and criminal

courts, Ontario and Quebec.
A. F.

many 
Tanks,
Mills, and any desired work in Plate orSheet Steel or Iron, as 
duetions of Machine Shops, including Steam Engines and Castings

< py
in ?r°n

SHERBROOKE.
Brass. .(>r and

Having a full outfit of machinery and. tools, including Steam R,v0 '' wjth 9itf ■

of long experience, it invites comparison of the quality of its v\LL.M.J. NICOL, B.A.,
Advocate, Ba-rlster, Etc., irown Prosecutor. 

Twoee's Block, Wellington Htiset, 
Telephone 612. -■» Sherbrooke. Que.

shop in Canada. pniRP^Ji>'
a. H-ARTHUR KAVANRC5H,

Manager. 1 i '
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The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITISHCAN.
Codes: Western Dniqn and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN office: 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

ol»1
’ard
.0.
F

yell

a-
,90» MERCHANTS, MAN U FACT U RERS, and 

other business men should bear in.50»

11»» mind that the ‘Journal of Commerce” 
advertisements,e»» SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
will not accept 
through any agents not specially in 

Its Circulation—extend-
iyre
lai» its employ, 

ing to all parts of the Dominion ren
ders it the best advertising medium

:o»f
âit«

TO THE TRADE.

ln addition to our plant at Johnstown. Pa., we are now operating our 
at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 

Send us your Inquiries.

r»ld in Canada—equal to all others com 
bined, while its rates do not 
heavy commissions.

o»d New includePlant5»le
U.V

li»«
lei”

Coté rros. & rurritt

Elevator Builders, 
Millwrights 
Machin ists

^2 Conde Street, Montreal.

an COMMERCIAL SUMMAKi.
;>
&

0Ü*

and Canada Permanent Mortgage 
Corporation has dec.ared the regular 
quarterly dividend of 2'/2 per cent, pav- 
ahel April 1 to holders’-of record March 

This is an increase of 1 per cent

—The

I .0'

jloP 15.
il»?

\ or annum.if
0»c

—Bank exchanges last week at all 
leading cities in the United States ag
gregate $2,736.648.020, a decrease of 0.3 
per cent, as compared with the 
week last year and of 6.7 per cent as 
contrasted with the corresponding week 
in 1911.

[to"

m sametc”? 1 Ml «

iso"
».J

«ti»?
—Unless the Keeley Mine is disposed 

of to advantage there exist- no possibili-
MT liiSSx

[A*r# ly of any returns to depositors, says 
Mr. G. T. Clarkson, liquidator of the 

It was stated that theXmgi?e
Farmers’ Bank, 
liabilities amount to $2,089,251, and the 
assets $213,749.y

Ififcr
The following Montreal companie-

lndustriaf
,»T». iy have been incorporated:

Trust Co., Ltd., capital one million do 
lars. General Promoters’ Agency. Lim-

Mi

I mu DBI'ir\,UH IV/LiWUn I I IUUJL nnw*

Canada Roofingited, capital $100,060. 
iml Paving Co., Ltd., capital $o0,000. 
Simplex Contracting Co.. Ltd., capital

I '

r
$99,000.t

t
FOR SALE —The City of Regina is at the pr - 

sent time making arrangements for the 
ts by means of piptw 

For some lime past

I;
P A Well Finished CHERRY COUNTER about 20 feet long

h.v 3 fpet apply of natural g 
»rom Bow Island.
: ’ii, city has been handicapped by the 
mnt of cheap power for the many 

ufacturers, wholesalers and others, who 
locating in numbers in this city.

. wide with swing door. Was made for the Equitable
Assurance Company of New York.

i

n
Address:1- man-

"JOURNAL OF COMMERCE,”
are

#• Montreal.



-The usual monthly figures compiled bv the Banker*
«zine, of the aggregate value of 387 securities dealt
London Stock Exchange, show a decrease for the
February of £47,934,000, or 1.3 per cent, which foll«"'s
crease of £ 12,310,000, or 0.3 per cent, in January.
month's depreciation was distributed as follows:—BritislV

Govern»

0.1 per cent : American securities, £ 11,850,000. or 3j 
cent:African mines, £3.030,000, or 4.2 per cent. 
sons with January follow : Aggregate value of 387 u'"l(1.(,gf^e 
live securities on Feb. 20, '1913. £3.492,232,000; °£3,'
value of 387 representative securities on Jan. 20,
539,106,Out); decrease, £47,934,000.

the
in 0,1
nion

1b‘

eri
Indian funds, £0.113,000. or 0.1 per cent ; foreign 
stocks, £0,357,000, or 0.8 per cent; Home rails.

191»,

tl>e
were

111>« •

<b
veS»L 
ater9 

108 of

ear—Accidents on Canadian vessels during last } 

subject of a statement in the House of Commons A.'
There

jii'i
i). Hazen. in reply to Mr. J. H. Sinclair, 
casualties aiiu 28 live» were lost in connection with of
Canadian register on the sea and on the inlaim 'v tK
i ana da during the last calendar year, 
casualties occurred to sailing vessels and 82 t<’ u‘
12 lives were lost on sailing ana 10 on other ' (,t s1'11’
lives lost on sailing vessels were caused by casual'^ 
which numbered 104; while non sailing craft, witl' I<!'

and 30 in inland waters, had only ^""^id ^ 
at sea. as against 14 on inland waters. Gr* e^fel,|lj 
Mr. Sinclair that Canada's domestic export* 10 ‘ü",
land in 1912 were 3q.244.390. while we also s°1(l

Of these,

ties at sea

»nc'e 
th'1*

c»1'
fromcolony $220,307 of foreign goods; 

ony were valued at «2,182,190.
importsour

—In dealing with persons suffering from electrical sh»1* 
if the victim remains in contact with the circuit his bod.1 
must nut he touched by the rescuer, but the latter may PuB 
him out of contact by hauling on the clothing, .or he 
take oil' lus own coat, insert his hands in the sleeves and W 
handle Lie victim with little or no risk, says the Lancel' 
Almost any article of clothing or material may be used. I’1'”' 
vided it is dry and of moderate thickness. Hr. Mort00 
points out that death from electrical shock is only an «PP9' 
eut death at first, and that there is practically always a ti®> 
during which it is possible to resuscitate the victim by art> 
ficial respiration.

—Total dividend and interest disbursements for .M°rc^ 
1913, are estimated at $113,000,00.0 by How, Jones and L’0' 
Vp to the present time dividends declared payable this month 
i,y New iork City banks and trust companies and the v°ri 
ous corporations of the l nited States aggregate $U0,240-413' 
interest payable in March
dustrials and miscellaneous companies, as well as on 
of cities. State and counties in the United States and ^ 
CÏovemment debt, toiu, $46,983,683. 
uonds of every class outstanding upon which interest 

able in March is $2.136,786,000. Dividend disbursements 
based on a total capitalization of $2.772,734.653.

nia;1

the bonds of the railroads. »
ttios1'

on

The grand

—The Bank of France not only lost gold and silver t01
oiitstand10-

crland-

-uo,ov°
troub" 
thr°"

situ»1'

week, but expanded its loans, $36,000,000. and its
note circulation $22,000,000; while the Bank of En® 
though gaining practically no cash whatever, added 
to its loans. The end of February is not one of the 
lesorne “settlement periods,” and these two statement- 
considerable light on the foreign Money' Market P° ^ 
incidentally, it may be remarked that the Kngiish bank’s 1^ 
sent 5 per cent rate is Higher than any touched at this j 
of year in a generation, except tor the two years l90' '

All this lends particular interest to the questi°n^c1890
what extent the formal termination of the 
normal conditions without liquidation of capital now 
ed in trade?

wouldwar

— the Montreal City and District Savings Bank lias pm 
cased from Mr. 1. Talbot, the property forming the north
west corner ut at, Catherine Street Hast and Darling Street, 
where a new branch will be opened on or about 1st of May 
next, under the management of Mr. J. U. Despatis, bereto- 
lore assistant accountant in the head office.

-The Dominion Customs revenue for the eleven months
of the lisc-ai year ended Feb. 28, was $103,485.000, compared 
with $7i,710,00) for the corresponding period, 
crease of $25,469, and is greater than tae entire customs re
venue of 1898-99.

This is an in-

The retenue for February was $9,155,000, 
and for the corresponding month, $7.447,000, an increase of 
$1,707,000.

—It is stated in Pekin, that the Chinese international loan 
of $125,000,000 is now issued, approximately as follows:— 
Great Britain, $40.000,000; France «.>,>,000,000; Germany $30,- 
000,000; l . S. $12,500,000; Belgium $7.500,000; the latter sum 
making a portion of Russia’s share.
Prussian allotment and the Japanese allotment are included 
-,i British and French totals.

theThe balance of

—An ordei-in-C'ouucil has been passed making new provi
sion» in regard to the free entry of animals for improvement of 
stock. It provides that no animal imported can be admit
ted free of duty unless the owner is a British subject, resid
ing in llie British Empire and furnishes an import certificate 
stating that the animal is recorded in the Canadian national
record or in « foreign record recognized as reliable «y the Na 
-lonal Records Committee.

—The returns of the Montreal Customs House for Febru
ary. 1913, show an increase over the corresponding period of 
lust year, of $234,445.60. The detailed ligures are $2,036,468 
tor February, 1913, and $1,802.022.40 for February, 1912. 
The returns of the Montreal branch of the Inland Revenue 
Department for the past month show an increase of $62,- 
176.57 over the corresponding period of last year, the figures 
being $857,067.62 for Feoruary, 1913. as compared with $794.- 
891.05 for February. 1912.

—At the annual meeting of the Bank of British North Am
erica. held in London Tuesday, a dividend of 40 shillings per 
share, less income tax, was declared, payable 4th prox., be
ing at the rate of 8 per cent per annum for the year ending 
30th November last. £30,000 was transferred to the re
serve fund, making a total now of £600,000. and £15,000 was 
transferred to bank premises account, and a balance of about 
£19,000 was carried forward. As in 1912. a general bonus 

of 5 per cent was granted to the staff of the bank. •

—-The amount of business done by the Post Office is one 
of the barometers of a city’s growth and prosperity, and the 
returns at the Montreal post office for the month of Febru
ary snows thaï there is no stagnation in the Canadian metro
polis at the present time. The sale of stamps brought $105,- 
171.83, as against $94,873.51 for February 1912. Newspaper 
postage amounted to $5,852.57, as compared with $5,128.59 
last year. The total revenue for the month was $lil,578.44, 
an increase of $6,275.54 over the corresponding month of 
1912.

—Eggs are most useful articles, 
scientists proclaiming that an eggshell diet breeds centenar- 

fn France they have discovered another virtue 
According to a paper rend by Dr. Amat before the

Here arc some German

ia ns. 
them.

in

Société Thérapeutique, tlie membrane covering « newly-laid 
forms an excellent fertilizer for human skins. When a<’gg

patient comes to him with a bail wound he washes it. covers 
it with tiny layers of egg membrane and bandages it up 
four or live nays the wound is healed and a fresh patch of

In

*kiu bus grown.
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^01'ge Paish, writing from Paris, to the London Statist, 
Both

Pttbliei
France and England now have for investment in

£ 200,000,000} issued securities sums of upwards of
annuni, anu it is apparent finit both countries this year 
U'kl no"ill

difficulty in investing tlieiv great savings to un

it has also to be borne in mind that Ge.--ivantaige.
great lending country, and will doub,liss emp.oi

great part in providing for th.- financial neve - 
ot Austria and of Italy, which will ca.l for large sum,.s‘ties

“s Wen 
“fief

as m participating in the loans to the Balkans. in 
e-'quirics here, as well as those in London and Ber-uiy

tit,
Evince me that the Balkan war has nol seriously dis- 

uoiiudeuce, although it has caused the hoarding of a 
thlouut

tui'tied 
lai'ge ,- 
lls soon 
if

°f cash in the Continental countries, and that 
aa the war is over and peace is restored, the investors 

Up , ‘ Vti> Burma
J\to And 
aui°hnt 
°r new

ny and Great Britain will be able and will - 
1111 immense quantity of new capital for the large 

°. Government loans that will be issued, 
issues for 
of the

as well as 
railway construction and other works in1,11 Parts

world.
„ Advices
lT" b>' '-d

,lllk 0f 
o(thl

Prom Toronto say: An application is to be shortly 
einational Assets. Limited, to have tne Sovereign 

( a-ada placed
in liquidation. An adjourned session

' ‘"'mial meeting was to have been held early this montli 
object inttiai

view, but there is now likely to be some 
'I'1' probabilities arc that the meeting will not

del -y.he '-eld
Vi].

66»tin
in the prisent month, or possibly not until 

,, , of the annual meeting $210,000, repre-
b *HO<^lx III

^nothin H 1 b'V SU,ld,'.v shareholders, 
b-djust,, |ll,M ^ U0W being made to -iave these satisfac- 

0tdiiia,.v , 1,1 addition, there is a sum of $345.975 owed
>Vrib(, -> al.arehd.ler»
H j, '
this, 8
delilli',n°unt 

"'l-eiu lh ,
,, W u,ho|de
lti% annum
Nl*r .*

, niivix ,
to ,hp

At

Ufiil in dispute,was
v,

of the Sovereign Bank, who did not 
cinational Assets, Limited. So soon as the 

1 ’'initiation an effort will lie made to collect 
amount of their double liability—from the 

-a of the now moribund bank, 
ti-’-g of International Assets, Limited, 
representing twelve per cent of the total 
n° move to tate out stock in the ho cl
an Omit of flieir do 111 1 liab'lity. so that 

ti 't ihev have no wish to do so. Inter
will consequently proceed to collect 

by process of law . No great diffi- 
in Ills connecté n.

the
%

Since
me

ers
-1 '.'(le

aiiti^'ildion ' 

ainm, 1 unit
"u|ty ]s "l 0 Island: 

't-Vated

s t
Hie

The

directors of tlie Consolidated Milk CO., 
'ai vc I y of farmers and milk producers of the 

"c and Ontario, which are tributary to Mont- 

Monday
' Gttg of shareholders

"as

•tSf-l
Quel

for
tl.e lit the yueenV Hotel to prepare 

March 17th.
. ""'de that the company propose to start

' this summer us soon as their new liuild-

ahi
The.Dll

~~tt is not generally known that the muskrat is the must 
‘-Portant fur-bearing animal of North America, says
per’s 
skins

Mar-

Weekly. in one year alone 11910) 5,000,000 muskrat 

were put upon the market, realizing to the trappers a
sum A large percentage of theapproximately $1,700,000.

1Uskrat catch is furnished bv the tidal region of Maryland,
Oelaw in Dorchester County, Md., th-'ai'e and ,\ew Jersey.

are usually leased to the trapper for baif the value 
In that country some 250,00U skins are taken

-atshes 
°f the catch, 
a-oually. Not only the fur of the muskrat is used, but 

-eat also, which iinds a local consumption and shipped
t0 Haiti 
to lea

the

It is surprisingmore, Wilmington and other cities. 
rn that the financial returns exceeds that of the large

* C1 industry of the same region.
"1-skrat

The fur of the black 
commands the highest price, ami in Dorchester 

Unty some of the marshes yield fully one-half of this va-Co
riety.

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND.

NOTICE is hereby given tiiat a Dividend of TWO and ONE- 
HALF PER CENT for the Current Quarter, being at the 
rate of

TEN PER CENT PER ANNUM

on the Paid-up Capital Stock of this Corporation, has been 
declared, and that the same will be payable on and after

IT ES DA Y. THE FIRST DAY OF APRIL

next, to Shareholders of record at the close of ousiness on 
the Fifteenth day of March.

By order of the Board,
CEO. II. SMITH, Secretary.

Toronto, February 2fith, 1913.

ing and plant are completed, 
north-west corner of St. Viateur and St. Urbain Streets.

This will be locateu at the

The company, which is incorporated under Dominion charter, 
has a total capitalization of $1.000,000, of whicli $300,000 in
preferred stock is being issued, with a bonus of 50 per cent

Of the $300,000of common stoex pro rata to subscribers, 
preferred stock, over $200.000 lia- already been subscribed, and
$95,000 paid in. The provisional directors who nave been in 
cnarge of the work of organizing the company include 
Stewart, of Athelston. Malcolm Smith, of Lachute;

W.
B. W.

Allen, of Huntingdon; amt W. F. Stephen, secretary, of 
Huntingdon. \\ lien the permanent hoard is appointed,, it ;s 
the. intention to include some prominent Montreal business 
and professional men who are especially interested in the suh- 

I lie promoters of the company state thatject of pure food, 
there will lie no < li'orl to raise prices above the present level 
of dairy products, and that the company’s chief concern will 
be to supply pure and unadulterated milk to the consumer.

The Standard Loan Company and the Reliance Loan and 
Savings Company, two Toronto concern-, have amalgamated.

will be known as the Standard RelianceThe new company 
Mortgage Corporation, with an authorized capital of $5,000,- 
000. of which $1,900,000 will be paid tip, and with combined 

asests totalling nearly $5,000,000. Negotiations looking to
wards the merger have been in progress between the 
directorates for several weeks, but the deal was only finally 

ratified ny the Reliance directors at a special meeting Mon- 
Tlie Reliance Loan Company was incorporated seven- 

ami the Standard Loan Company was granted

two

day.
teen years ago. 
its charter twelve years ago.
President and Managing Director of the Standard Loan Com

Mr. YV. S. Dinnick, Yice-

and President of the Doveivnmt I-and, Building andpany.
Savings Company, will assume the presidency of the

In addition to the directors of both companies,

new cor

poration ■ 
who will constitute the directorate of the amalgamated cor- 

well-known gentlemen will lie addedporation. the following 
to th«' Board: E. F. B. Johnston, K.C.. one of the vice-presi

dents of the Royal Bank of Canada an I president of the Title 
John Firstbrook. president of the Firstand Trust Company: 

brook Box Company 
Bank: Lord Hyde of Pickering, representing Hr tish imerests. 
Herbert Haddington, the managing director of the Reliance 

Savings Company of Ontario, will become the man 
of th> Standard Reliance Mortgage Corpora- 

Stundiird Reliance Mortgage Corporation will be 
fifth largest mortgage corporation in Canada.

ami a director of the Metropolitan

i.onn and 
aging director

Thel ion. 
the
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tllc
the exports. England is losing her position 
workshop of the nations, though she is prevented 

suffering greatly from the fact that her own c 
are with some rapidity developing important 
for her productions. The wrong-headedness 
ty politicians at Westminster and in the partisan " .

papers, prevents any such recognition of this s 
affairs as would encourage this hopeful trade 
the Empire, and we are as far from any tariff 
would knit closer the Imperial bands as ever.

The following statement affords material iQl 
parison of the foreign and colonial trade of «the ^ 
Kingdom with those of the preceding ealenda1 
and with the twelvemonth period five years pre 
in thousands of pounds sterling :—

Imports:
From British Possessions . .
From Foreign Countries . . .

it*olü»

rWnia
tirof P 

ne''-'
late
i0wi
>cl)

1911.
el 71,-260

008,807

1907.
£104,706

491,102

080,157

177'%
158,844 3 JOT1
295.275

045,808 00Exports:
jo British Possessions . . 
To Foreign Countries. . .

138.144
287.891 &r4S7' 

£454,119 '£420,035

THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, ER1DAY, MARCH 7, 1913.

SOME PECULIARITIES OF BRITISH TRADE.

In the month of January the foreign trade of the 
United Kingdom amounted altogether to over $635,- 
000,000, against less than $585,000,000 in 1912, and 
$545,000,000 in January, 1911. This shows no symp
tom of decline in tiie vigorous commercial business of 
me mother country but is, on the contrary, highly en
couraging to those who believe in the capacity for de
velopment still latent at the cradle of our race.

It is well, however, to note how little effect national 
trade policies appear to have on the actual overseas 
business of the nations, 
between exports and imports in favour .T imports may 
be represented as 257,463,000 :n the ca 1 of Great Bri
tain, and as 244.000,000 in the Case of a country so 
comparatively new to manufactures âs Canada, 
is to say, Great Britain bought £257,163,000 more 
than she sold, while Canada bought $2 1 1.000,000 more 
than she sold last year, 
the fact that imports are increasing more rapidly than

For instance, the difference

That

There is also to he noted
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The Standard Assurance Co.
OF EDI N BURGH.Established 1825.

MONTREAL.HEAD OFFICE FOR CANADA,
$63,750,000 Deposited with Canadian Gov

ernment and Government
Trustees, Over......................

Bonus Declared.......................
Claims Paid...............................

Invested Funds.................

Investments under Canadian 

Branch ...................................
Hit*17,000,000

40,850,000
142,950,000

First British Insurance Company 
lished in Canada, A.D. 1804.

16,000,000

7,600,000

world-wide Policies. Apply for full particulars D. M. McGOUN, Manager.
Annual Revenue

Phœnix Assurai
Co. Ltd., of London, E*#'

NEW RECORDS ESTABLISHED IN 1912.
A FEW FIGURES FROM THE SIXTY- SIXTH ANNUAL STATEMENT OF

T ne Canada Life Assurance Oo.
SURPLUS EARNED, $1,530,667, exceed ing by over $237,000 the earnings of the 

best previous year.
RATE OF INTEREST still further improved.
INCOME, $7,396,760, exceeding that of 1911 by $853,559.
ASSETS, $48,301,523, an increase of over $4,000,000 in the year.
NEW PAID-FOR POLICIES $15,512,339, exceeding the amount for 1911 by 

over $3,000,000.
TOTAL ASSURANCES $144,877,970.

Head Office,

Founded 1782.
life-fire.

$78,500.i)II“ 

425,OO0-0011
Total resources over 

j Fire Losses paid ..

Deposit with Federal Govern
ment, Invested in Can 
ada for security of Cana 
dian policyholders, exceeds

AGENTS wanted in both branch65Toronto, Can.

Apply to,—

Joint
Man»?

R. MacD. PATERSON, 
J. B. PATERSON.The Northern Assurance Co ft»

■ i
Limited.OF LONDON. ENGLAND. 100 St. Francois Xavier Street, .Montreal.“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Accumulated Funds... $38,800,000

ROBERT W. TYRE, Manager for Canada. 

Applications for Agencies solicited in unrepresented districts.
G. E. MO B ERL Y, Supt. of Agencies.

%
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. lnP0I'ts from foreign countries in 1912, it is true, 

up by 50 millions, while imports from the col-
onip,
^ ' "0TG only 15 millions greater than in 1911, hut

e Percentage growth since 1907 has been 20
l'eht i

per
in Hie colonial trade and less than 11 per cent in 

foreign trade.

to ^roin foreign countries last year, moreover, was 
rleat extent exceptional, according to the Econo-

ihe
The enormous increase in the im

ports

’ °Wino to very large crops in the. United States 
Argentina, which together

The growth in the value of exports to the
account for half theadvance 

oolor,;n,es last 
oountri

year was greater absolutely than to for
es, although the total value of the export 

,° ^1(> colonies is little more than half the ex- 
foreign countries. 

t0,°nies have 
8 to forei

e gn
trade
Port s to Since 1907 exports to 

increased 28 per cent in value, while
the
e*Port 
Cent.

’flu
as with the colonies in 1912 may he detailed

'W> tor the last three years. The Imports were:

gn countries have gone up only 8 per

Metropolitan Life Insurance
Company, of New York. (STOCK 

COMPANY)

$352,785,000Assets ...................
Nicies in Force
t 1911................................
6 l9l 1 it issued in Canada

^ ee for...............................
as deposited with the Dominion 
Government exclusively for Can- 
adians more than..........................

on December 31st,
12,007,138

insuran-
$ 27,139,000

$10,000.000
ere are over 446,000 Canadians insured in the

METROPOLITAN.

ontreal, Friday, Mar. 7, 1913. THE CANADIAN JOURNAL OF COMMERCE.

t-iwst 1912.
■ .. £01,847,000 £80,771,000 £77,802,000

30,119,000 
20,303,000 
20,881,000 
11,270,000 

1,059,000 
4,349,000 
1,878,000 
1,778,000

1910. 1911.'os
'hew 38,584,000

20,943,000
25,035,000
10,273,000

582,000
4,559,000
2,310,000
1,593,000

39,090,000
17,850,000
24,594,000

9,711,000
809,001)

3,981,000
1,901,000
1,735,000

Ui no

a

IndiesI h»iitiei Islands.
t°tal Unci 

Usions)
Utlirig otherPoss

£ 170,450.000 £171.200,000 £180,053,000

Th! ^6 .
0 the Co|( ^ 8 m the same period, in pounds sterling,

were :—
hast

Pidhig 1910.
£52,892,000

27,052,000
8,633,000

19,615.000
19.452.000

590.000
5,252,000
2,371.000
1.275,000

1911.
£59,788,000

30.881,000
9.809,000

17.715,000
20,180,000

718.000
5,424,000
2.018.000
1,288,000

1912.
£66,376,000

34.865,000
10,382,000
23,512,000
21,400,000

1.241.000
6,146,000
2,531,000
1,335,000

■hish&tia ' ’• 

Afrie« .
% fftica .

■

T°tai

N’e
Ga

Ulands.

^°th6r
• • £147,303,000 £158,344.000 £177,060.000

327

Pounded in 1806.

The Law Union & Rock Insurance Go.
OF LONDON

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Limited.

Canadian Head office ||2 st. James St„ car. Place d’Armes, Montres
Agente wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

W. D. AIKEN,
Superintendent Accident Dept.

How Great Britain’s trade with foreign countries is 
going may he judged from the following figures, show
ing her dealings with her largest customers:—-

1910. 1911. 1912.
Imports from:

U.S.A..............
Germany ..
France..............
Argentina.. 
Russia..............

£117,607,000 £122,694,000 £134,607,000 
61,830.000 65.281,000 70,074.000
44,283,000 41,631,000 45,490,000
29,010,000 27,289,000 40,808,000
43,645,000 43,154,000 40,564,000

1912.1910. 1911.
Fxport-s to:

U.S.A..................
Germany . .
France................
Argentina . . . 
Russia...................

£30,123,000
40,377,000
25,608,000
90,567,000
13,767,000

. £31,447,000 £ 27,519,000
37,021,000 39,284,000
22,463,000 24.283,000
19.097,000 18.602.000
12,253.000 13.512,000

It will be seen that the United States has no reason 
for dissatisfaction with Great Britain's trade policy.

PASSENGER RATE WAR ON ATLANTIC.

The outlook in the North Atlantic trade is at pre
sent rather gloomy. Indeed, developments have tak
en place so rapidly during the last few days as to give 
rise to fears that the trouble may not be confined to 
the Canadian route, says the London Syren. It has 
already extended far beyond its original field, the Can
adian Pacific Railway having announced a reduction of 
about $5 in the steerage rate from Antwerp to Can
ada. bringing the figure down to $30, and the German 
lines having countered by making a similar reduction 
in the rates from Bremen, Hamburg, and Rotterdam. 
The situation is all the more unfortunate in view of 
the fact that the events which are taking place are 
practically certain to he made use of by the American 
authorities in connection with the inquiry which is be
ing held with regard to shipping •‘trusts.”

The mistake was made originally of expressing an
noyance at the profitable arrangement the C.P.R. 
had made with the Austrian Government, by exerting 
pressure upon the company through the rate agree
ment existing among several steamship lines.
C.P.R, is rather too big an affair to drive easily, and 
was no such slave to the agreement as to ho compelled 
to remain party to it under compulsion. The At 
trian subvention evidently enables the C.P.R. steam- 

to .carry passengers across the Atlantic cheaper 
limn some of the other liners can afford to do it for.

The

ers

Or, at least, cheaper than the others like to see it af
fected at. Ocean travelling is certainly cheap al
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less does it and will it produce an expression of ^ 
whole people, even waiving other objections, 
cvitably is majority government replaced by that of8 
directly-interested minority.

The referendum is Napoleonic, crude, and contnir? 
to the spirit of popular representative government^ 
It outrages the principle that “silence means assent

the arbiter of the f:lte 
It has not worked n'ft

ready for those who care to travel cheaply. Whether 
it can be greatly reduced in cost, we are enable to say. 
But since the C.P.R. uses its steamers as auxiliaries 
to its railroad system, and is one of the best organized 
of all transportation companies, we are inclined to be
lieve that it will not be easy to underbid this company 
on the Atlantic.

There may, however, be quite a merry war between 
the steamship lines this summer.

It i°-

and makes the interested one
of his satisfied neighbour.
experimentally, as history will show, whatever tbe"r 
ists may allege. To 'our mind it is a confession 0 i
weakness on the part of a Parliament to lay such 
strain upon a country, unless its members come b®c 
to their electors, and ask for fresh expression of ti,e’r 
confidence in them, or for a change in the represent8 
tion.

REFERENDUM MEANS MINORITY RULE!

In view of attempts made in certain quarters to 
force a “referendum,” or public plebescite vote upon 
Mr. Borden’s Naval proposals, it is interesting to note 
that recent investigation goes to show that govern

ment A PLEA FOR BANK MERGERS.by referendum usually means government by 
:x: " A few days ago President Lowell ofminorities.

Harvard said the proponents have assumed that, a 
popular vote always show's the state ot public opinion, 
and if this is not correct the wdiole claim is unsound. 
He held in his hand, he said, a record of all the refer
endums taken in the States here and in the canton- 

of Switzerland since 1893, and be mentioned 
here in which the number voting was hard-

Usually only a

It has been a grand week for news ! There was 
1’residential inauguration, the deadlock in the Do»'11 
ion House of Commons, a horrible disaster to the ^eI 
man navy, suffrage fights in England, declarations 0 
peace in the Balkans, threatenings of war between 
States and Mexico, a run on a local bank, and se?er 
other newsy happenings. Amongst it all, no 
has been found in the newspapers for reference 
most remarkably essay, sent last week, in the for» cS 
a letter to the “Money Trust” Committee of CoVr?6 
by the banking house of J. P. Morgan and Co. 1 
the busy editor of a daily news journal the solid 
ing columns represented nothing either “hfotf’ \ 
juicy in the way of a “story,” and no one need ^ 

dor if, in a busy time, it received very much les9 a 
tention than it deserved.

Really, it is a well reasoned, and well written, P 
lor consideration for United States banking 
lions, as opposed to the unreason of the popular 
against large institutions, and wealthy men iu *. - 
country.

the
al

ments
1some cases 

lv a fourth of the entire electorate, 
minority voted.

o'-

the N.Y. Fnancial Chronicle, an
Forty-

Tbis suggests, to
examination of recent votes in tinee States.

constitutional amendments and a liquor-license 
in Ohio last September. That 

and it is to be noted that the 
sort of dilemma if, at

one
proposition came up 
was a special election, 
referendum idea encounters a 
a special occasion, people will not 
general election the questions are 
obscured, as experience has too sadly pnm < . 
teen proposals did not even draw ont 50 per cent m 
the total vote, on both sides. In Colorado, of 38 
proposals, one drew out 78 per cent of the rote turmng 
out for the Presidential election, 
cent, two below 25 per cent. Oregon had 43 propos.- 

attracted to the polls 40 per cent 
below 30 per cent,

turn out, while at a
]e8overslaughed and

Thir-

tli«1 hat it will avail in the present, wbe11 , 
paity which has hitherto striven to 
Herod in opjiosing trusts, mergers, banks and bjl

16 fell below 33 per

ms, railroads and manufacturers, as such is ju5^ 
ing the reins of power, appears to be highly ^ 
able. The fever in the popular vein will have to r 
its full course before full reasoning power retu7nS'^ 

Rut there are some things in the letter which aie,j), 
least interesting to Canadians, and might even be 
Hi active. For instance, those who oppose

lions, of which one
of the Presidential vote, 7 were

1 and 2 per cent of the vote.
attention is quite suggestive.

and 6 drew out between
The distribution of ; , . .

Proposals relating to hours oi work, injun, mns pic
keting in strikes, workmen’s compensation, the polit,-

° 3 nfhpre which are offered ascal status of women and other.,,
aiding son,, “class” „r a. in the alleged march of the

people to coming “into them own,
other hand, matters of really 

drew the small-

iii

ing of small banks could well weigh the logic » ^ 
fnli^m., I even though they felt dRPorojfollowing paragraphs,
to discount heavily the opinions arrived at, becai»6 
their source.

” drew the
common
largest votes : on 
large and general permanent

the
concern

These' (bank) mergers, however, are a develop*®■ 
'Rio simply to the demand for larger banking faC’1 yg 
lo caie for the growth of the country’s business, 6 j 
the »reat Morgan firm. “As our cities double 
tieble in size and importance, as railroads eX*eD^ 
industrial plants expand, not only is it natur»1; )(J 
d ib necessary that our banking institutions ^ A

‘"ltnv 'n 01'^er care for the increased deiBanC*s 
upon them.

L’erhaps it is not known as well as it should be 
m i ew lork City the largest banks are far mferl°

est our contera-Examples need not he multiplied, says 
porary; we have had .bandant evidence of the nnh p- 
' T, perfectly natural fact that even such v.t.l mat
tes ,a constitutional amendments are m praet.ee 
effected by only a small fraction of the electorate.

•’ ... „..a nresented to the people,.. a™ L
.mwelTbarren of stndy. Hit people will not trouble

y , „ +>ipm except when a “class” proposal
liVeT1 ‘U °n The more the referendum is worked, the 
comes up. i»e U1U1C

to t



'Zc tanks in the commercial capitals of other and
lminh smaller countries.
York

The largest bank in New 
City to-day has resources amounting to only 

jhree-fifthg of the resources of the largest bank in 
^Dgland, to only one-fourth of the resources of the 

‘ rgObt hank in France and to less than one-fifth of 
,’e les°orces of the largest bank in Germany.

G Committee is aware, in New York City there are 
111 three banks with resources in excess of $200,000,- 

°°0, while

As

there are ten such institutions in London, 
'n Berlin and four in Paris.
's also perhaps not sufficiently recognized that, 

'.®n as't is, American banks have not fully kept pace 
a the development of American business. 
s of financial transactions of to-day are so large 
no single bank commands sufficient resources to ha^le them.

five

Hun
dred
fiiat

This is especially true with respect to 
■£rrpat public utilities which are essential for thethe

dovel opuient and welfare of the community. 
^gest banks

Even
are seldom able separately to extend 

cre^it which such undertakings require,, no
ank being permitted by law to loan in excess 

surplus to any one in- 
it is remembered that

one

°r concern.
ra.^-v hundreds of corporations in this country ....

] 0 1 ’gpd to borrow annually sums of a million dol-
rm ■ nPwards, apiece, it is obvious that the size of 

’"nks must grow to keep pace with this demand. 
w^. .a_; do this natural development, the causes for
,. '1 is of vital interest to the whole country to rea-
IZe olearl

h'te
are

J? many of the inquiries directed to your wit- 
. "ere of such a nature as to raise in the minds of 

tl^’^^ted public a doubt as to whether, after all, 
"oss div banks to keep pace with growing busi- 
l)inilW0Te 71 a sohieme of a designing group of men, 
lif>rp n" 11 b PT|ormous institutions in order (we quote 

*rom House Resolution No. 504) 'to aug- 
t]le „ le'r’ (These groups of individuals’) power over 

nces dhe country and to control.” etc., etc. 
if " ni^d for your consideration the opinion that, 
ti0l| 7,6 ^1ard served you, far more adequate informa- 

instructive statistics, might have been 
j.,/.0* this question for your Committee. 

ti0l) xfiw'Re with respect to the tendency to co-opera- 
l9Q,,arn°ng banks, noted especially since the panic of 
this 5JWe l3elieve that further statistics of interest on 

0fr °'nt can be made available, such facts going to 
iHote’ ,rst> that since 1907 co-operation has been 

a<:l.‘Ve by reason of the lesson which banks in all 
ey ( les then learned that, for self-preservation, 
i>. '0,,bl not—as is possible in other countries— 

n a strong and elastic banking system, but 
SUcb protection by concurrent action ; and, 

Suit 0f su°h co-operation is simply a further re- 
there Qecess'ty for handling great transactions, 
'tig n°t a few railroad bond issues each exceed-
graph ,(tb0,000; the American Telephone and Tele- 

°" rpcently has announced one of $70,000,000.
0 tract!

sh

th
hly
n‘"st

I'h 6 tw 
Gater jfOr on companies operating the subways in 

vw York are planning to bring out aggre- 
°t $220,000,000. The Attorney-General’s 

'°r a 3j1|,|l0Vat of the Union Pacific settlement calls 
126,000 n * Commitment on the part of bankers of 

So that, if transactions of such mag-

Sate issues>ent

nitude are to be carried on, the country obviously re
quires not only the larger individual banks, but de
mands also that those banks shall co-operate to per
form efficiently the country’s business, 
backward along this line would mean a halt in indus
trial progress that would affect every wage-earner 
from the Atlantic to the Pacific.”

It appears to us that many of these arguments ap
ply equally well to conditions in Canada, and that they 
are well worthy of consideration by our legislators and 
people generally.

A step

DEMOCRATIC REGIME INAUGURATED.

Once again the Democratic party is in the saddle in 
Woodrow Wilson, the first Presi

dent of that party since Grover Cleveland, was sworn 
in on Tuesday last, as executive head of the nation, 
and with him a now Democratic Senate and a Demo
cratic Congress also assume authority, 
but regard an event so crowded with importance to 
the people of the States, with neighbourly sympathy, 
nor avoid the expression of cordial goodwill upon such 
an occasion.

the United States.

We cannot

A change is always interesting. But when, as in 
ths case, it means a change of party, ahd of trade 
policy as well, we who are greatly concerned in the 
foreign trade of that country, our interest becomes 
keener. It is commonly thought that a lowering of 
the high tariff wall against our own country is inevit
able, and that a better market is to be given to 
natural produce, which will raise its price for the pro
ducer, and also, alas! for the consumers. In that case 
the happy difference in our favour between the cost of 
living in Montreal, Toronto and Winnipeg, and New 
York, Boston, Detroit and Chicago, will disappear, and 
we shall be expected to rejoice because our farmers 
will have more money to lay by in the banks.

We judge from the inaugural speech of President 
Wilson that important changes ai;e to be made, and 

trade principles imposed upon his people. In a 
spirit of criticism—the criticism of 
declared

our

new
reformer—he

“We have itemized with some degree of particu
larity the things that ought to be altered, and here 
some of the chief items: A tariff which cuts us off from 

proper part in the commerce of the world, violates 
the just principles of taxation, and makes the govern
ment a facile instrument in the hands of private in
terests; a banking and currency system based upon the 
necessity of the government to -ell its bonds fifty years 
ago and perfectly adapted to concentrating cash and 
restricting credits; an industrial system which, take it 
on all its sides, financial as well as administrative, holds 
capital in leading strings, restricts the liberties and 
limits the opportunities of labour, and exploits without 
renewing or conserving the natural resources of the 
country; a body of agricultural activities never yet 
given the efficiency of great business undertakings or 
-vrved as it should be through the instrumentality of 
science taken directly to the farm, or afforded the faci
lities of credit best suited to its practical needs; water
courses, undeveloped, waste places unreclaimed, forests 
untended, fast disappearing without plan or prospect

are

our

1Io»treaJ, Friday, Mar. 7, 1913. THE CANADIAN JOURNAL OF COMMERCE. 829

zr
. ™

y
r

\\ 1

■s 
*« 

... a °

ur
-u

au
i

a o 
aW a

. 
% «

■s
, o -

 = c
o

^ 
= -a

, 
^ 

= '$■
^ V

s *
 ^

e-
»-

 Cu 
c-

t- 
Ci

.»
 

«1
 Vv-

W
a



1
THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Mar. 7. I»13’330

of renewal, unregarded waste heaps at every mine. 
We have studied, as perhaps no other nation has, the 
most effective means of production, but we have not 
studied cost or economy as we should either as organ
izers of industry, as stateinen, or as individuals.

Nor have we studied and perfected the means by 
which government may be put at the service of human
ity, in safeguarding the health of the nation, the 
health of its men and its women and its children, as 
well as their rights in the struggle for existence. This 
is no sentimental duty. The firm basis of govern
ment is justice, not pity. These are matters of jus
tice. There can be no equality or opportunity, the 
first essential of justice in the body politic, if men and 
women and children be not shielded in their very lives, 
their vitality, from the consequences of great indus
trial and social processes which they cannot alter, con
trol, or singly cope with. Society must see to it that 
it does not itself crush or weaken or damage its own 
constituent parts. The first duty of law is to keep 
sound the society it serves. Sanitary laws, pure food 
laws, and laws determining conditions of labour which 
individuals are powerless to determine for themselves 
are intimate parts of the very business of justice and

LUMBEK.

Last year was a fairly busy one in the British to111' 
Supplies were small to begin with, ^ 

the active condition of ship-building, as well as of f°c‘ 
tory and office buildings construction, made great ^ 
mands upon the market. Still, there has been soHe 
little accumulation of stocks, though the imports h®

not excessiv^.1

her trade.

Great Britain during the year 
large, as the following statement will show:—

were

— Loads — 
1911. 

998,167

1912-mO.
Colonial deals, battens, etc. 1,105,545 
Colonial timber and hard

woods .......................................
Foreign deals, battens and 

boards...................................

53,108
33,147 39,368

4,S72,083
8,78*3*

169^95

9,773,41®

4,888,084 4,574,093
Foreign timber & hardwoods 3,613,787 3,690,650 
Colonial and foreign staves. 167,208 158,396

Total in loads 9,807,771 9.460,674
£ £

24,331,718 23,800,586

Imports of sawn and planed wood goods are 
identical with the average of the previous five ye3rS' 
The continued depression in the building trade and ' 
substitution of other materials for wood in 
years, combined with increased cost of productif’1 
and keen foreign competition for available suppllf : 
caused a diminution in imports.

the result of the business actually done is to 
seen in the comparative stock of timber, deals, staV®3’ 
etc., at the public docks in London, Eng., at the d»8 
of the following years:—■

e
26.238,25°

Aralue. :

legal efficiency.”
The new President went on to say in the same char

mingly, indefinite, dreamy semi-philosophical way:— 
“These are some of the things we ought to do, and not 
leave the others undone, the old-fashioned, never- 
to-be-neglected, fundamental safeguarding of property 
and of individual right. 
of the new day: to lift everything that concerns our 
life as a nation to the light that shines from the 
hearthfire of every man’s conscience and vision of the 
right.
partisans ; it is inconceivable we should do it in ignor
ance of the facts as they are, or in blind haste. We

We shall deal with our

te
This is the high enterprise

1912.Foreign :
Beals, pieces..
Battens, pieces. .
Boards, pieces.
Fir timber, loads 
Oak timber, loads 
Pitch pine timber, loads. . 
Oregon pine timber, &c., loads
Wainscot logs, pieces.................
Staves, Mille......................................

Colonial.
Pine deals and battens, pieces
lied pine, pieces ..............................
spruce and battens, pieces. ,.
Bed pine timber, loads................
Veliow pine timber, loads ..
vak timber, loads..........................
Oak planks, &c. (Am.) loads .
Teak, loads........................................
Tronbark and greenheart, loads

Elm and ash, loads........................

1911.
.. 1,667,000 1,506,000
.. 2,518,000 1,955,000
.. 11,967,000 10,181,000

1910.It is inconceivable that we should do this as ,701^
2,H< 

11,303,f

1

shall restore, not destroy, 
economic system as it is and as it may he modified, not 
as it might be if 
upon: and step by step we shall make it what it should 
be, in the spirit of those who question their own wis
dom and seek counsel and knowledge not shallow self- 
satisfaction or the excitement of excursions whither 

Justice, and only justice, shall al-

440827 a6
528553

8,211
2,897

500

6F
9.677
6,610

had a clean sheet of paper to write ifwo
89°

781 «93
178187

5°S-°J
25,°°°

543,°""

'"(,10

"if

440,000
48,000

040,000

541,00(1
73,000

704,000
they cannot tell.

be our motto.”
All of which probably means that the great manu

facturers are to he prosecuted before the courts if they 
combine for selling purposes, as labour combines to 
sell its output, that the protective tariff which has 
built up the country’s trade, is to he lowered or de
stroyed, that the banking system is to be changed for
cibly, mining and forestry are to be more strictly under 
law, the proletariat is to be recognized as the master 
force in the community, and paternalism set up to 
guard the feeding, clothing, housing and paying of the

ways
346277
3251

2,643
8,4(02

if1,437
4,622 16°

433113304
775 1»j 1,095

3 2)21I
338340Birch, loads 

Staves, Mille.
5,2843,429

4372

A fr'imPort y
turns of recent years, write Messrs. Foy, Moi"#1'11 0f 
Go., would now appear to indicate that the Pr°ce co$' 

adjustment between the restriction of supply 811

The comparatively slight variations inworking classes.
It is a grand, high-sounding programme. If pro

perly carried out it might, perhaps, give at least tom- 
benefit to favoured classes. That it is a wideporarv

all-embracing policy, intended to benefit all. to dam- 
won Id claim. sumption is at last almost complete. , pl1p'

The position of Russia as the chief source 
plies has been still further strengthened dufi®- 
the quantity thenee derived being nearly 12 
above the average of the previous five years, °n

age none, no one
Still, we shall await with some curiosity and a great 

deal of interest the development, of the activities of 
the new President, and his political party in the new 

he lias indicated.ways



constituting nearly 51 per cent of the total importa
tion. The proportions of the supplies from other 
countries are relatively unchanged, except in the case 
°t Canada, which shows a considerable shortage,
30,000 standards, due to the irresistible character of

some

the competition from the States, aided by the extrnva-
As evi-fUmt freight rates for transatlantic tonnage, 

once of the. increased cost, it is noteworthy that, de- 
spite the reduction in quantity, the value of Canadian
£oods remains almost the same as in the previous
year. The fluctuations in the import returns at the 
Vari°Us outports during the past year have been 
stroj1giy marked, although they merely reflect the sp 
Cla causes operating to determine the direction the 
Applies should take. The scarcity of outside ton- 
a?e had the effect of increasing the demand for liner 

Accommodation, and for this reason the hulk of the 
®yrPlus importation beyond that received in the pre- 

011s year will he found concentrated in such ports as 
°n, Liverpool, Manchester, Hull, Belfast, the 

,. _ and the Clyde, where liner connections are
j., qiut°us and constant. By contrast, in the case of 

■"mailer outports, where the chartering of special 
e 8 is a matter of necessity, some reduction in sup- 

c ,* _ 8 ioeen almost the universal rule. The diffi- 
h'o ^i'n q)ToexiTing tonnage has. indeed, been so excep- 
a .' 'n many such cases the deficiency represents 
der t Par^ °f the ordinary supply, so that, in or- 
^ 0 T,revcnt stock from becoming too depleted, ship-

8 have been frequently made to the nearest liner 
an<l thence railed forward at considerable 

. T'hc increase in its supply over the previous 
4Pe London has absorbed amounts to about
fact ^ this increase must be discounted by the

Educed

e-

t^ond
forth

Port, 
Pense. 
year

ex-

some provision is needed to supplement the 
stocks, consequent lipon the meagre imports 

Sinai] ‘V STnalier contiguous ports.
î]0rtR n^S0 ainng the South-West Coast 

of t]u, ,j(.snni° condition, while even in the big ports 
exceer]s >llSto1 Channel the average shortage in supply

in

,. l'cr cent, which fact affords ample evidence 
the lnu tien]ties created by the freight market, and is 
CTpase jG n"tewoi"thy seeing that there had been a de
file oil)11 Previ°ns year of about 5 per cent. On 

age lanr ’ ^le Mersey ports, which have the ad- 
'Og for numerous liner connections, besides cater- 
j'lst nQv exPort trade which is specially flourishing 
h> Is pe’ 11:1 Vti absorbed an increase varying from 10 
°f Win, * Cn*'’ thereby reflecting the thriving state 
W Muni}8 t,lroil8hout Lancashire. The increase in 
Coilsideraj ,er P0rts- although.less conspicuous, is still 
Conntl.y 'n excess of the average for the whole 

of j.j ' ainply warranted by the prosperous 
(‘SSj owilln. ^'dlands on which it is based.
Nd f 1(> tlie extraordinary stimulus which the de- 
^ T tke dj ’lna^e has given to shipbuilding, it is chief- 
l'le Uiost ( | ' 'C" wherein this industry is located that 

Wn<j Jl,1(>Uons increase in wood imports is to 
fi'e qv ‘
80 ;’»= tod

th

vaat

Doubt-

Th lls> in the principal ports of the Clyde. 
1,1 lees, the additional import reaches 

g , _ -v -, aggQ . 'lvon 30 per vent. The all-prevailing 
nfficient fn Ua^ w’th the provision of tonnage are 

°aS^ °f W,fl°,1nt *’or *he fact that along the East 
LOtM (outside

’'Tie*

of the liner ports of the

Firth of Forth) and in practically all the Irish ports 
(excepting Belfast, which is of course to some extent 
a liner port and also a shipbuilding centre) the reduc
tion of imports has been general.

Evidently this is going to he another favourable 
year for our lumber dealers, buildings under contract 
or in contemplation being even more numerous this 
year than last, both in Canada and Great Britain. It 
is worth while perhaps to draw attention to the fact 
that the high freight rates, owing to the scarcity of 
merchant vessels, which has pressed heavily on Cana
dians, has brought about the great increase in ship
building, that is the main reason for the improvement 
in the lumber trade. So is it again proved true that 
“there is no great loss without some small gain.”

GERMANY’S TRADE.

Full reports have now been received from a British 
source of the foreign trade of Germany in 1912. 
The figures are .especially interesting in the light of 
the doctrines put forward in “The International 
Mind/' by Dr. N. M. Butler, President of Columbia 
University, a hook which has been very favourably re
viewed by the Free Trade and Little Englander jour
nals of Great Britain. Dr. Butler’s satirical com
ments are accepted as statement of facts, even when he 
goe- as far as in the following on the German Naval 
Scare:-—“If an opinion may he ventured by an observ
er whose friendliness amounts to real affection, and 
who is in high degree jealous of the repute of the 
English people and of their place in the van of the 
world’s civilization,” says the TJ.S. candid friend, 
“it is that this lamentable outburst is attendant upon 
a readjustment of the relative1 position and importance 
among the nations of the earth, due to economic and 
intellectual causes, which readjustment is interpreted 
in England, unconsciously, of course, in terms of the 
politics of the first Napoleon rather than in terms of 
the politics of the industrial and intelligent democra
cies of the twentieth century. Germany is steadily 
gaining in importance in the world, and England is in 
turn losing some of her long-standing relative primacy. 
The causes are easy to discover, and are in no just 
sense provocative of war and strife.”

These journals accept such knock-out blows “lying 
down,” as statements of conditions certain and inevit
able. The idea of defending British against Ger
man trade has not occurred to them. The adoption
of the trade policy, which is sending up Germany’s 
overseas commerce as England’s is drifting down is 
anathema to them, because their political opponents 
have something like it in their platform, 
fatuity will probably he permitted to flourish for some 
time, since responsible government is now wielded in 
the United Kingdom according to the dictates of the 
labour unionites.

This

These aim at producing chaos in 
order that their socialistic platform may have free 

Unless the merchants can rallycourse and abound, 
flic great middle class to the rescue, it may well he that 
under such domination will end in seeing England’s 
“long standing primacy” in trade overthrown in fav
our of Germany.

1
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1913.
$210,727,390
162,899,405
105,495,133

Montreal 
j. or onto 
Winnipeg

in .1. ebruary bank clearings, despite some curtailment 
ancrnl operations due to a tight money market, were at » ' 
stantmliy higher level than in the same month last 1 t 
^ on iea shows a gain of about $21.000,000, Toronto of 11 
$1 o,000,000, and Winnipeg of over $5,000.000.

construction and purchase of the Panama 
aggregate $301,923,623, of which $275,289,945,

follows:—•

Expenditures on 
Canal to date 
to December 1, 1912, have been classified as

$ 6,023,799 
32,779 

15,438,715 
164,666,517 
*87,142.802 

1,985,333

Civil administration .. • •
Law department..................
Sanitation........................... ...
Construction............................
General items....................
Fortifications........................

* Includes purchase.

it»1Canfdi'tiSh finanCiCrs wh° are chiefly concerned with

cities ”°te without comment, the action ° ;4

to Ch T ' Calgarv and Victoria. * fo<
mono ag°U W Y°rk and other United States 
money unobtainable here,
British, market.

d’tioehelaga has opened three new branch-—I'he Banque
es as follows:—Corner Ontario and Aylwin, Mr. O. Laplante,

Mr. J. A. Lafreniere,manager; 696 St. Denis, near Hoy, 
manager; St. Lambert, Mr. J. D. Berard, manager.

ofowing to the congestion
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For last year the British translations show that Ger
man imports were £514,600,000 ($2,573,000,000) and 
exports £444,429,000 ($2,222,145,000). 
portant classes of goods imports of agricultural pro
ducts and food rose from £327,090,000 to £344,576,- 
COO; oports from £71.199,000 to £73,271,000.

BRITISH TRADE.

The “Accounts relating to the Trade and Navigation of * 
United Kingdom” for December show that the total vsl* 
of merchandise imported into and exported from the uwtrf 
Kingdom in 1912 were considerably greater than in any Prlf 
vious year.

In the im-

Tm-
imports were valued at $3,624,000,060. Exports of UBitedports of metals and metal goods fell from £28,855,000 

to £27,983,000; exports, on the other hand, rose from Kingdom produce and manufactures at $2,371,000,oou, and1'
exports of foreign and colonial merchandise at $544,UlM^' 
These totals show, on comparison with the totals for 
me following -increases; Imports, $315,000,000, or 9.5 ^ 
cent; exports of United Kingdom produce and manu fact u1* 
$162,000,000, or 7.3 per cent ; re-exports of foreign and 
mal merchandise, $44,000,000. or 8.8 per cent.

£71,846,000 to £82,461,000. Imports of textiles and 
textiles goods rose from £39,095,000 to £42,405,000 ; 
exports from £70,538,000 to £72,780,000. Imports of 
machinery, electrical goods, etc., rose from £5,673,000 
to £5,812,000; exports from £45,635,000 to £50,840,- 
000. Preparations are already being made in various 
industrial circles for the new commercial treaties, as

1911

The increase of $315,000,000 in the value of imports '* 
eludes increases of approximately $81,750,000 under the ^ 
of “food, drink, tobacco,” $13-1,000,000 under the head 0 

u.uv materials and articles mainly unmanufactured,”
? 97,000,000 under the head of “Articles wholly or ®ail' ' 
manufactured.”

About two-thirds of the increase of $162,000,000 in the vl 
lie of the exports of the United Kingdom produce and i»8”” 
factures is accounted for by “Articles wholly or mainly : 
u factured. ”

most of Germany’s existing treaties expire in 1917. 
There is a good deal of discontent with the tariff in its 

Certain industries, it is said, havepresent form. 
been badly treated in the way of protection; others 
suffer from the high duties on the half-finished ma
terial they draw from abroad. 
last drawn up industrial conditions have so altered 
that the distribution of protection 
ponds to the needs of the country. 
are also asking that the duties 
shall undergo a thorough investigation to see whether 
reductions are not possible in the interests of the

without encroaching on the “just claims of

Since the tariff was

WDuring the last decade imports have increased in value 
-.1 pci cent, exports of United Kinguom produce 
l.ictuies by 72 per cent, and re-exports of foreign aim 
iiu merchandise by 70 per cent.

i he foregoing statement relates to merchandise only- d , 
total values of gold and silver bullion and spec.e imP0'", 
and exported during the year 1912 were as follows: M’°r 

agriculture for its share of protection. A movement -$338,000,000; exports, $316,000,000.
if also making itself felt for the substitution of reci- The values of the imports from Canada and of the eXP°'
procity arrangements in place of the general most- ;ind re-exports to the Dominion in 1911 and 1912 were »s
favoured-nation treatment now granted by Germany. ™8: “ }»" *119,650,000; m 1912, $130,774.<^#

n -j • j. ,-1-1 fu«f y,,-) ponrmercial treaty 0 L11 ^mgdom produce and manufactures ». .Complaints are stall ma. e that P^ commerçai ma y W1MW> m „l2| ,1U388W; „<

lias vet been obtained with Canada. he need ^ i„ 1912, tns.433.ooo. Th«„ „„ thu, » large W»
better commercial relations is felt still more ke . y i,i 1912 under each of the three heads.
now that Canada has concluded arrangements with Among the principal articles included in the totals f°r

France, Austria, Switzerland, and other Power», g:v- Riven m the preceding paragraph were the following:
ino- the industries of these countries, certain advant- Imports—Wheat, $43.031,ooo,- wheat meal and flour- »*’.
ao-es over their German competitors. Now that rela- 'Sl,ooo; bacon and hams, $6,845,000; cheese, $21,152,00»; *

fr wi*!| rr, rjsr “is hoped that *“* "ff fXZn co“or?”n

pensive military and naval system of the Fatherland. tissues (including carpets and carpet rugs), $iv,l««.0(l0'

no longer corres- 
Industrial circles Hid»11'

col»11'
auu

agricultural productson

con

sumer

191®
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He said that itstandard form of fire insurance policy. 
could be proved and had been proved in court, that the bro-

1NSUR.ANCE NOTES.

Like ker was the agent of the company for all practical purposes, 
ns he delivered the policy for the company to the insured and 
collected the premium for it. Besides, the company looked 
to the broker for the money and did not have any direct 
i.enVng with the insured.

bountiful harvest keeps prosperity for the conna
try, 60 does the maintenance of life insurance put a family 

the touch of adversity.-—The Union Mutual.
Hedley 0. Wright, formerly with the London Guar-

beyond

"Mr.
°tee and Accident Company, Limited, has been appointed

^t'iaicy Superintendent for the Accident Branch of the Nor-
Wlch Union hire Insurance Society, Limited.

, Luring 19ly the New York Life paid to living poliey- 
rs and beneficiaries in death claims, cash values, divi- 

3 and annuities $58,337,245, of which amount $32,462,918 
beii' flPâid.t0 ;-*b,<J21 living patrons and $25,874,326 was paid to

OUR IMPORTS ANI) EXPORTS OF FOOD PRODUCTS.
holde
denu According to customs figures just to hand in the ten

months ending January 31, 1913, there were exported from 
Canada 128,018 dozen eggs, valued at $30,466. 
period 11.0U7.000 dozen eggs were imported, valued at '$2,238,- 
249.

In the sameof the 8,549 patrons who died, 
announced by the Canada Life Assurance Company 

L.. Fife, B.A., F.I.A., has been appointed .assistant

"ht ni
that L. As far as butter is concerned, 636,142 pounds were ex

ported, valued at $170,126, while the imports amounted to 5,- 
714,405 pounds, valued at $1.511.654.

Actuary m 
hietcd. 
houto

place ol ivtr. \\. A. P. Mood, jn.A., F.xx.ù., pro 
rite, wUo graduated from the university of i’o- 

tfii 1U J,au3» began actuarial work in the same year in the 
tk.e hnipènat Life, where he remained until he joined

6 Luuada Life in 1909. Lie is one of the few Actuaries
°h this

All .
Canada, however, maintained her exports in cheese, which 

amounted to 149,093,406 pounds, worth $19,903,052, while im
ports were 1,288,654 pounds, valued at $260,453.

Canada imported $596,104 worth of beans, and exported $6,- 
451 worth of the same commodity. Peas to the value of 
$210,145 were imported, and $140,772 worth were exported. 
Outside of wheat, outs and barley, there was more importing 
than exporting of grains. Rye was imported to the value of 
$54,524, and only $603 worth was exported. Wheat was ex
ported to the amount of 77,301.457 bushels, valued at $74,540.- 
809. Oats to the amount of 9,019,336 bushels were exported 
valued at $4.456.176. Of barley there was exported 4,487,382 
.lushels, valued at $2,805,234. Imports of these grains were

continent who have oolamed, by examination, the de- 
81,163 of Fellow 
aaul of of the institute of Actuaries ut Great Britain 

the Actuarial Society of America, 
throughout the vvorlu as the highest standard of 

A. U. Dalrympie, who has been a 
1 the company's actuarial stall' for ten years, h., 

PPoiuted chief clerk of that department.
^ insurance punctures socialism m that it otters com- 
i, 11 solidarity without confiscation and without narrowing

6 held 
ailio has
apeet

Tue former is re-
tognized
“ttoariai 
lueiube 
been

ifuaiincatiou.

of individual ambition. it has a programme; it 
the line sense of duty, the trained service and the re- 

tor law
valued as follows :—Wheat, $333,227; oats, $79.288: barley, 
$25,753. There were heavy importations of Indian corn, 
amounting to 864.872 bushels, valued at $624,102, for distil
lation. and 6.663,998 bushels worth $4,386,562 for other pur- 

With the exception of the three staple grains and

which are necessary to success. Life insur- 
true, operates, and as such perhaps can operate, 

the held of conservation and administration. It 
oWn unter the field of production. But its results in its
0, 1 4 are so marvellous, it has so strengthened the hands

the isol 
“hd th

aute. U is
°hly in
t'huiiot poses.

cheese. Canada thus imported more agricultural products 
than she exported, paying nearly $4,000,000 for eggs and but-ated individual, it has so benefitted both the man 

,6 Slube> that its advocates can see no good reason why 
- 1R1Ples may not oe transferred into the machinery of 

10n un4 civic administration.

ter alone.HS
Prod 
t0 any 
v»nish,

if that could be don
ELECTR-01> I.ATING ALUM 1N1U M.considerable extent the menace of socialism would

and even the eternal problems of those who stand 
of private property and differ as to methods, 

in gQ 11 simplified. its full application might finally bring 
hiate “Pproachng the Ultimate Society and the Ulti-
_atti—L>. R. Kingsley, President New York Life.

tag #v^°u hfc an insurance accountant and want a slow pay
ed, d^. ' 01 br°kcr to pay up for the policies he has deliver- 
VidUa, wr‘te a threatening letter to the recalcitrant indi- 
biin 1 11 'atenuig to throw him into bankruptcy or io have
t. CT*

ovei to the insurance company’s lawyer for drastic 
■ft will 

ats- which 
self in

you

for Hitherto thy electric deposition of a foreign metal upon 
aluminium has been a problem of some perplexity ; but all 
difficulties appear to have been overcome in the process which 
has been perfected by a prominent German company which is 
now exploiting the patent. The aluminium to be treated is 
first cleaned in the usual manner. It is then immersed in 
an acid solution, heated, and simultaneously treated to the 
action of a reducing agent, such as alcohol, which prevents 
the reaction being too rapid. After resting in this solution 
for a short while, the aluminium is transferred to an ordinary 
electroplating bath. It is stated that the plating of alumin
ium by this new process is absolutely permanent, and the 
plated surface polishes brilliantly. In order to test the ad
hesiveness of the deposit secured by this treatment, articles 
composed of aluminium so coated have been submitted to

or advise him that the matter will
^tion.
thre not do any good, because, by making such 

are imposai ole of fulfilment, you are placing
tbe clutches of the law. 

are
Just be a little care-

a company oficial what agents are appointed,
t Win not 6 P00r Paying ones to your competitors, and then 
lids j8 be necessary to let your angry passions rise, 

the j„ , 811?b °t an address delivered recently in New York 
°rk jj 111 ance Library uy Frederick Ï. Case of the New 

6'ety, ^°re bbe accountancy branch of the Insurance So-
Ijabilit was “Some Popular Fallacies Regarding

q„ ^ °t Brokers and Agents for Premiums, Collected.'' 
3Vera»e • a'1* that there
fall, ” 'nsuranee 

0ne

Specimens have been heated in a Bunsenstringent tests.
burner flame, and then plunged suddenly into cold water.
„.o sign of fracture in the plating have been observed. More
over, the metal can be bent almost double, and the plating 
will not crack until the aluminium itself breaks. A wide
range of metals, such as gold, silver, copper and nickel, can 
be electrically deposited upon aluminium in this way. 
ing that the demand for aluminium is very keen for a variety 
of purposes owing to its lightness combined with strength, 
although at present its use for many purposes is impossible 
because of its remarkable oxidizing properties, a cheap me
thod of galvanizing or electroplating it should meet with

the
Mr,

Sce-
were many fallacies into which the 

man, particularly the fire underwriter, 
Virt,,„,, of these beliefs is that a delinquent agent may

? the 5 W,
Mr. Cn Stak

tie

drawn and quartered, and finally burned 
0 tor failure to remit the premiums collected, 

admitted that 
man

-seto» the foregoing advice as to what the 
Rannot do applies equally to the broker as to 

Be pointed out that it was impossible to change 

ease simply because tbe broker is named as 
B'e insured rather than of the company, in the

P<tîly success.the
%

— The Bank of British North America lias opened a branch 
at Mount Dennis, Ont.



BUSINESS CHANGES. In British Columbia :
Galpin and Haraing. grocer, North Vancouver—dissolved 

Galpin continues.
In Ontario:

Mrs. D. Bateman, hotel, Belleville—succeeded by Gowdy 
and Asseltine.

Goold Shoe Co., Toronto—succeeded by Goold Co.
Cowart and Brown, sheet metal, Ottawa—succeeded by

Brown and McArthur.
Grand Union Hotel Co., Toronto—sold to Geo. Wright and 

Company.
J. W. Hirst and Sons, hotel, Toronto—sold to T. J. 

Woods.
Steinman and Heinrich, paper,

Brangs and Heinrich.
Fotheringham and Popliam, printers, Ottawa—dissolved; 

Popham continuing.
Forster and Swift, grocers, Toronto—dissolved; Forster 

continuing.

t;
0
IFIRE RECORD.
t

uasThe residence of N. White, North Red Deer, Alta 
burned Feb. 25.

s
Loss $1,000.

The building occupied by the Examiner Publishing 
Ken ora, Ont., was partially. destroyed by fire Feb. 27.

o
c

Toronto—succeeded by surance covers the loss. r
A house just about completed on Briar Hill Avenue, 1°

It was owned by
?Job»ronto, was destroyed by fire Feb. 20. 

Whaley, and the loss is $3,000. 31#Mrs. Geo. Hutton’s barn and Benson’s carriage shop, 
land, Ont., were destroyed by fire Feb. 27. Mr. - 
whose loss is heaviest, had no insurance.

'the premises of the Spanish Leather Co., Waterloo, O"*1" 
gutted by fire Sunday. Loss $5,000.

The Riordan Paper Co.’s mills at Merritton, Ont., was J8»1 
aged by lire Sunday to the extent of $50.000, fully ins"re.
1 he greatest loss was done in the the screen room, a®* 
the digesters.

The three-storey factory building owned and occupied 
the C. H. Catelli Co., Ltd., manufacturers of ali®p®^‘ 
paste at the corner of Drolet and Belleehasse Streets, "®3 ‘‘ 
stroyed by fire Monday. Loss $60,000.

Fire Sunday damaged the furniture factory of Ticked llfl 
Sons. Belleville, Ont.

Lbe branch of the Geo. White Company, situated near *
C .P.R. tracks, Brandon, Man., was more 
out by a blaze Feb. 28. The warehouse, containing ^ 
tractors and gasoline engines, was badly damaged, a"d f]) 
office completely gutted. The loss is estimated at bet*' 
ten and fifteen thousand, hut it is covered by insurance, 
cause of tne outbreak is unknown.

A two-storey tenement house, 155 and 157 Coursol 
occupied by H. O. Williams and E. Massicotte, was da®** 
bv fire Tuesday to extent of $2,000.

the Canada Malting House, Palmerston, Ont., was gu**cl?llj- 
fire luesday. Loss $100,000 ; fairly well covered by 
once.

«
pens0»1 1

In Quebec:
A. F. H. Beaudry and Fils, leather, Montreal — dissolved; 

J. H. Beaudry continuing under same style.
International Restaurant/ Montreal—dissolved; S. \ala- 

vanos continuing under same style.
bimard, Brassard and Co., teas and crockery, St. Johns— 

dissolved; A. Simard and E. Lariviere continuing under same 
style.

Morris Jack Co., importers and commission merchants, 
dissolved; M. Wechster continuing under same

1
was \

t
s
l

c:
I

Montreal 
style.

St. Lawrence Saw and Steel Works, Ltd., Sorel—succeeded 
by Sorel iron Works, Ltd.

Sovereign Realty Co., Montreal—dissolved; J. H. Shipman 
continuing under same style.

Veniiat Gaston & Co., Montreal—dissolved; D. Cogne con
tinuing under same style.

Eugene Ladoueeur, hotel, St. Jerome—sold out to Athanase 
Gravel.

S. Rosenheck, men’s furnishings, St. Johns—sold out to 
J. Shier.

J. A. E. Cowley, general store, Bristol—succeeded by J. 
Y. Reid.

Montreal Cushion Manfg. Co., Montreal—dissolved; J. C. 
O. Bertrand continuing under same style.

t

ll
k

nei tthan half b«r tiriii®
I
P

n
Strept; a

am t

A two-storey wooden structure, owned by the Govern®^ 

278 Wellington Street, which was used as an office f"1 ^ 
superintendent of the Lachine Canal, was damaged by 
Wednesday to extent of $1,200.

Fire Wednesday did $5,000 damage to the corn meal 
of J. J. Maynes, at St. John, N.B. The loss is cover 
insurance.

Two boys, aged three and five, the children of D;,n'c* ^ 
lardeau, were burned to death at their home at Kivit>r'' 
Bin Yalcartier, Que., Feb. 25.

In Manitoba:
W. J. Anight, plumbing, etc.

Dduglas and Knight.
T. J. carter, drugs, Boissevnin—succeeded by A. E.

Doherty.
J. H. Putman, general store, Dunrea—succeedeu by J. 

Palmer.
F. S. McEwan, hotel, Emerson—succeeded by P. N. White. 
R. N. Lindsay, pool, Gladstone—succeeded by D. B. Hem-

brotr.
Mrs. M. Hartley, grocer, Winnipeg—succeeded by C. 

l< nrney.
G. N. Maynes, drugs and stationery, Fox Warren—suc

ceeded by W. H. Luke.
J. H. Kitley, Hardware, Plumas—succeeded by Neil Mc- 

Caskell.
Adolph Busch, general store, Plum Coulee—sold to Rosner 

and Brownstone.

Winnipeg—succeeded by
a

pr
(

t
!

l)il> I
of 11—Canadian banks will be affected by the passing 

now before the British Columbia Legislature. » Pr 
for amendments to the Taxation Act. Banks will P11' 
especially for their branches. 
ness

S0vÜe9 

X 
» * 

on **

I

All banks engaged
in Brjtish Columbia, in addition to being taxed 

real and personal property—in the latter case propX 
which no revenue is derived—shall

i
fr»0

ta*
>3il,g

In Saskatchewan:
O. H. Olsen,, hotel, Mayfield—succeeded by J. L. Parke. 
11. McGillivray, hardware, Pense—succeeded by E. L. Van- 

Slyck.
A. Bourget, hotel, Salvador—succeeded by M. J. Wallace. 

Viscount Kramers' Supply, general store, Viscount—succeeded 
by 1 loch ma nn and Schacter.

Nation Elisse, hotel, Edam—succeeded by J. P. Wasson. 
Bruning and Son, general store, St. Gregor—succeeded by

A. B. Lenz.

in lieu of an-pay.
income from business transacted in the province or

banking office is carried 11 

Up to the present

tF
therefrom, where only one rfe !cl®province, the sum of $1,500. 
has been $1,000.

the
Ü®'1In case of banks opera Vug more
ofoffice in the province there shall For onebo paid:

f theof $1,000, and for each ot
. v f°r

In the past the ta

1*
banking offices the sum
maining banking offices, $250. 
ditional branch offices has been $125.

;
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OUR MINERALS.

aS< $29,906,495, or nearly 29 per cent, is shown 
•iminary report on the mineral production of Can- 

Th,> ^ 1912.

'r a per °1 the year's production was $133,127,489,
'NpaHy ever'"-'1 Production of $18. the highest on record. 
*'* Proiia,,^"' ‘ml,0rtant mineral in Canada shows an increas- 

on in 1912, so far as value is concerned.
°nly is there a decrease in quantity, and this 

bp. per cent, the 
b6,nS due t0 
Ws;__

Aa in
-V the!,

a«la diuii

cuSe In the°f silver
? tw° 

as folio
increase in total value of the silver 

higher prices. Increases in output are
«

• S°Id, 28; copper, 40; and lead 50 per cent, 
value are; Silver, 12: nickel, 31; copper, 

Coal shows an increase of thirty 
aSp. gypsum 11, and cement 26. 

the premier province, hem" credited with 38 

production, or $51,033,134 worth. Bri- 
Seotia, Alberta and Quebec range in the

ln total85

0 is still
°f the«ont 

Oo,umbi, 
r "ained.

total
a> Nova

fh6 fin 
Provl

the statement for 1912 of Alberta shows that 

1 surplus at the end of last year of $14.3.- 
r^*1 0rdinarv " fotophone department contributed $77,428. 
Vi^ to $6807l>C'eipts anmunts to $3,359.619, and telephone 
Pohp founts (r ' '-the total debenture debt of the pro- 
Ph(, ° Xv°1'ks '14.100.000 incurred in the construction of 

116 C°nstructi ,lr*'nK t'1p Parliament buildings and tele-

BAY OE QUINTE NOTES.

^ar Beseronto correspondent, writes:—A branch of the Re- 

- Merchants’ Association has been organized in Trenton, 
"Mch the following were elected officers: President, E. W.

Barr

tail

y; First Vice-President, N'. J. McNairn; Second Vice-
1 «aident, Fussel Haines; Secretary, James S. llurie; Trea-

surer, r. Kemp.
cu®tom receipts for the port of Belleville for the month 

^binary show a considerable, increase over those of the 

Responding period last 
rUilry, 1913,
$3,794.80.

They were as follows: Eeb- 

$12,552.49; February, 1912, $8,757.69; increase,
year.

1 tlle Beseronto market last Saturday, butter sold from 
^ 0 fresh eggs, 22c to 25c; potatoes, per bag, $1.20 to 
,, hay, $10 to $12; dressed hogs, $11.50 to $12; and live
1,0SS> $9.00. 

flans have been drawn and the contract let to William H. 
lvey, of Beseronto, for a boiler shop for the Napanee Iron

Vorks’ Limited.
lia

The new building will he erected back of 
st,. Preseul- building, and will be of the same style of con- 
biiihp1011 concret* and steel. The machinery for the 

1 *"o has also been ordered. The. new building, when 
‘Pped win cogt $15)0oo.

close ^ U*r’ °f Madoc, who has long resided in Madoc, will 
][e h°ut his business in boots and shoes the coming spring. 

aa Purchased some land in the southern States, and in- 
^ oOing int0 the orange business.

last xi'* es4ahG deal of some magnitude was
°nday, when the ownership of the 600 acres of land, 

n«f.aS ljin8ham’s Fiats, located north of Queensboro’, wan 
to, Lorn James McCaw to Harry Jeil'kins, of Toron-
It js j] ,<U,y known in this section as “Jeff, the cattle king.” 
propcrt ' Purchaser’s intention to establish a cattle ranch, the 

' being especially adapted for that purpose.

°n has been put in circulation amongst commercial 
be

the

new

A.

tcnds

consummated

kt>own
tra

4. Petiti
men to u
a pr„t "* Presented to the Railway Commission, registering 
the p>n aSainst the very unsatisfactory train service over 

M Quinte section of the Canadian Northern Railway.

;

i

i

—The mines branch of the Province of Quebec has just is
sued, a preliminary report on the mineral production of the 

province during the year ending December 31, 1912. 
value of the products of the mines and quarries of the pro
vince during the past year amounted to $11,017,046, the lar
gest annual value yet recorded. This is an increase of $2,- 
337,260, compared with 1911, when production amounted to 

$8,679,786. In 1892, twenty years ago, the total mineral 
production of the whole of Canada amounted to only $16,625,- 
000, to which the Province of Quebec contributed probably a 

little over one million dollars. The principal products of the 
Quebec mines, according to the statistics, are asbestos, copper 

ores, mica, graphite, which together make up 35 per cent of 
the production. Structural materials such as limestone, 
granite, cement, bricks, marble, enter for some 60 per cent. 

The giowtn of the mining industry in Quebec is well illus
trated by a table which is given in the report. In ten years, 
the total value of mineral production increased from $2,772,- 
762 in 1903, to $11,017,046 in 1912.

Total

—It would be unsafe for the trans-Atlantic steamship com
panies to do business witnout a rate agreement, in the opin 
ion of Hermann Winter, manager of the Cunard Line, who 

testified Wednesday in the U.S. Government’s dissolution 
suit against the so-called steamship trust, 
war," Mr. Winter said, "lias tended to bring all the steam-

The entire service has been 
Entirely unre

stricted competition among the trans-Atlantic lines would re
sult in thé ruination of the smaller and weaker companies, 
and discourage the formation of new companies.”

"Every rate

snip companies closer together, 
greatly improved through the stable rate.

—A prediction that the sun’s rays will one day supersede 
coal as a source of mechanical power was made by the Ameri
can inventor, Mr. Frank Shuman, at the London meeting of 
the Sun Power Company, which was formed some time ago 
with an authorized capital of £300,900 to work his sun-power 
pumping plant. Shuman stated that after the initial cost 
the maintenance of a sun-power plant was practically neg
ligible. He added that the power can be so stored as to be 
available throughout the year. Prof. C. V. Boys, the com
pany’s consulting advisory expert, mentioned incidentally that 
lie had been able to obtain power from the noon’s rays.

—It has cost the city so far just forty-three thousand dol
lars less than last year to remove the excess of snow from 

This is indicated in some figures compiled bythe streets.
Mr. John R. Barlow, superintendent of the city road depart- 

The total cost to March 1, 1912, was $120,768.14,ment.
and to March 1, 1913. $77.458.75, or $43,309.39 less.

—Consumers of anthracite were obliged to pay $13,450,000 
for their supplies after coal companies had increased 

$4,000,000 following the strike agreement of last May,
core
wages
according to a report submitted to the LLS. House by Charles 
Nagel, Secretary of Commerce and Labour, as a result of an 
investigation made by the Bureau of Labour in response to 

resolution asking for the elements of cost and pro-a House
fit included in the present high price of anthracite.

use of the tin tags is- 
otbor

__In order to prevent the fraudulent
sued by the city license department to carters and 
vehicle owners, the name of the applicant to whom each tax 
is issued is to be stamped on the back of the numbered badge. 
Anyone found using a stolen tag will be liable to a fine of

$40.
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PUBLIC DISCOUNTS 
POOR PAPER

Coming into southern Germany 1 visiteu the royal 1°^

They are largely *FJl 
planted or reproduced naturally, and produce a net revenu»11 
over $1U an acre every year. Similar conditions exist ia ** 

neighbouring forests of the royal family of the King of 
temberg. 
and replanted.

in Baden, which yield line incomes.

v
v

Of all. concerns which must use just the right stationery, a 
Bank, Broker, or Financial House is under the greatest 
necessity to make a careful choice.

The public largely discounts the standing of a concern 
whose correspondence is not above criticism—whose letter 
paper is less than 100 per cent right.

fler-e the forest is for the most part cut c,t‘ 
the trees are allowed to grow to an 

110 to 125 years. The forests are gone over once in 
ten years and cleaned of all poor, sickly trees, and opened 1 

where the trees are too dense, so that in the older sumd»

1

l
i
1

trees practically are perfect, standing straight and a * 
VELLUM ally lover of 800d timber. The amount of timber per Jl'

in these hundred-year-old stands is simply enormous, a 
amount which has to be cut into fuel or cheap woods it '* 

small, rarely over ten per cent of the total yield. 
ber is cut in winter, peeled at once and hauled with 
All work is done by contract. The care which these 
receive is such that when l asked the forester about tire* ,

CROWN i
nil l!‘ f

is the choice of many of our biggest men—and it’s worthy of 
their approval. Fine, substantial, even textured paper— 
with the “feel” and “look” that begets confidence.

We can supply if your regular stationer will not.

tei»1' i
fores*1 i

J
tire»'BARBER - ELLIS, LIMITED looked at me in tiurPrise and simply said, “We have no 

As a matter of fact, in all my travels last summ61*) 
not see one acre of woods which showed any signs - 
having l.een touched by fire. When one compares this * 

Michigan, where it is hard to find an acre that does not » 
such signs one wonders where the trouble lies. Here 4 
see to it that law really is law. Roaming in the w°odi 

forbidden; people are expected to mind their business.

"To my great surprise 1 found that 
agricultural district, the forest

i
J ji» 1

of e(fIBrantford - Toronto Winnipeg Vancouver.

i
i

NOTES ON EUROPEAN FORESTRY. j) (
(

In an article contributed recently to the American Lumber

man on a visit to some European forests, in France, Switzer

land. and Germany, Dr. Filibert Roth, head of the Depart

ment of Forestry at the University of Michigan, gives the fol

lowing interesting and chatty notes regarding forests and for

estry practice in the countries mentioned:—

“Recently 1 have visited Grenoble and the beautiful forests

even here, id 11 8 . 
is being extended at j.,i

pense of agricultural lands. For example, a farm »* 
acres, which is large for this country, had been in poiSc6lj

king

i

of one family for over four hundred years, and was 
for sale. -vtter several years it was bought by the 
a private property and was re-forested. The land cost ^
•WO an acre, contained a gravel pit valued at *2,500, a»*1 
in good farming condition. Similar conditions wete * ,.
in Baden, the explanation being that farm land does n0t ^ 

duee the income which can be had from forests. 
farms is generally by cash rentals of *2 to *3 an ad'6’ 11. a

of the French Jura, especially about the Grand Chartreuse, 

that famous cloister of old.
■>

The forests here are largely 
private property, a sort of cared-for vvildwoods, with fine 
growth of fir (balsam) and beech, also other trees, 
of them are over thirty inches in diameter and over 120 feet 
in height. The exploitation is primitive,
full-sized stems, is not loaded one by one, but is lifted bodily 
into a two-wheeled cart and then drawn by five horses hitched 
tandem.

Plenty

the forests make a secure net cash rental of over *1®'
this is an old country, fortified by the Romans, well ^ 

in the days of Charlemagne and densely populated to-da^ 

one of the most frugal, industrious peoples in the 
these tacts will serve to show how utterly nonsensical are ^ 
claim of opponents, who would have us believe there 19 
room tor forests, since all land is needed for farming• ^

1 visited the forestry school at the University of {l 
gen, several districts o'f the Black Forest in \\ urtU'lul* 

also a district of hardwoods in the Rhine valley near ^ 
burg, lu this latter district the black walnut is pla»te ^ 

tensively on fertile valley land near the city, aga*n 11 p 
Hut foiests have a place, even in fertile regions. ^ )p

Black Forest districts 1 found many interesting facts' 0r 
the higher locations—2,400 feet altitude, with rainf»11 °|tllft 
,;r seventy inches, heavy snows and much frost—agr)CU^, 

s on the decline and even the farmers are planting iotl - 

>ome of the villages and towns own large forests, 
ironi has 0,000 acres of woods, worth over $200 
I ere the fir and

A load of logs,

"In Switzerland I saw numerous forests, large and small, 
primarily private and village forests of spruce planted in the 
regular way. These woods are immensely productive and
one sees new plantations everywhere showing a tendency to 
increase the forest areas at the expense of the agncu.i. i 
lauds.

gtr»»'
My visit to the famous Sihlwald, the most ancient

of well established forest properties in the world, was made 
doubly interesting, as i had a chance to spend the Fourth of 
July in a tour of inspection of this property with Mr. Meister, 
forester of the city of Zurich, and the society of foresters of 
Alsace-Lorraine, the latter having come over sixty strong, 
from the valley of the Rhine and the \ osges mountains to 
see this great forest. er*The city of Zurich sent a special dele
gate, provided teams and refreshments and in

pay
cr»'every way 

It is a
an c«‘showed its appreciation of this visit of foresters, 

treat to see this beautiful old forest, which has upplied Zur
ich for fully 1,000 year with much-needed fuel and 
and which to-day is one 
Europe.

isspruce predominate. The timber
The bark of spruce is sold a ,ur 

auk at about $4 a cord. The forests are reproduced ^ ^ 
illy, but everywhere a little planting is done to

are certainly line. •Near, pi»' 
over 20,000 cubic feet 0

. *inec this stud is worth fully 15 cents ^ (|l,, 
oot. we have values of $1,-200 to $3,000 
s not rubbish or old pine stubs.

to»

n summer and is peeled.
timber,

of the best producing forests of

The stands of timber 
dorf I saw stands which contain 
ber an acre

ay.
“This forest occupies large mountain slopes entirely unlit 

for plow land ; it is mainly beech and spruce, with the latter 
as the favoured species. It is managed on a rotation of 
about 110 years, that is, the trees are left to this age before 
being harvested, and there is to-day an almost ideal condition 
with trees of all ages, to that the harvest comes like clock
work every year in amount and size of timber.

put
f,an acre.

body tu»b® fd1

■bleed by careful treatment and decent protection »gal 
binds of injury. In such stahds*there is often not a * 6t. 

tree that needs culling on account of crook or other j(J 
A fine telephone pole sixty feet long, with ten i»chfS 
upper diameter, is cheaper here than in Ann ArbOr’ 

upper^ Rhino, While generally the small forests of farms 
l,v good condition, several of the

It is a

Rainfall
and snowfall are heavy and the heavy 
crush stands of timber when in the ‘pole’ stage.

“Before leaving Switzerland I visited the 
where the floods lately have done great damage, 
eats in that section unquestionably have reduced this dam
age and prevented wholesale calamity.

snows sometimes

not i» ('?rLtr

about
are

The for* private forests . 
denstadt are line and these farmers are becoming rea J 
her growers and growing rich.are
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4 RAILROAD EARNINGS.BUSINESS DLKFIUULTIEb.

last 
which j 
Were 368, 

Horn 
Bouiim
“suit. 
tevtiscs
volved 
‘«oath

e* week’s failures in the Dominion numbered 22, of 
were for over $.3,U0U. in the United States there 
j of which 131) were over $3,01)0.

Gross earnings of all United States railroads so far report-
tin

ing to Dun's Review for three weeks in February aggregate 
$23,158,905, an increase of 3.2 per cent as compared with the 
•earnings of the same roads for the corresponding period a 

This is a marked contrast to the returns for the

if
et a numerical standpoint, commercial failures in the 

°n of Canada made a favourable comparison with the 
Period of recent preceding years, but owing to a few 

°f exceptional size, the amount of nideutcduess in- 
Was the largest since 1910.
numbered 138 and supplied $1,994,719 of liabilities 

for $063,028 in the previous year, 108 for $566,- 
and 142 in 1910, when the sum of money owed was 

In February, 1909, there were 156 suspensions 
The poorest showing last month was made 

iij Manufacturing division, which provided 32 defaults 
*V1U8 $928,832 as compared with 288 for $197,394 in the 

ltlU Precedm& 27 for $100,305 in 1911 and 25 for $909,613 in 
d ’ the heavy liabilities both this year and in 1910 being 
r to a few iailures of unusual size.

601:8 Uuu*bered 102 and the aggregate indebtedness was $086,- 
am gainst 108 for $451,434 in 1912, 78 for about the 
hahr*^ lW° lrears ago and 115 suspensions in 1910, when the 
,.u ‘itits were $800,154. The record for this branch in Feb- 
6l| ,r^'’ f909, showed 117 defaults for $765,348. The class 

atdig agents, brokers and concerns of a similar nature 
d failures as compared wnn 7 in the previous 

1911 and 2 in 1910, while the $79,500 involved con- 
with $14,200 in the preceding year, only $10,000 in 

l and $19,300 in 1910.
«lotl,ÜUtaiiü’ tilu following have assigned: Louis Feinberg, 
Hals 11=” ***■’ Belleville, assigned to N. L. Martin; VVright 
t0 ‘j Ltd-> wholesale and retail millinery, London, assigned 
tan t<Uk80n and Cross; M. L. Saraziu, stationery, etc., Ot- 
I'alm llSa‘8ned to Chas. Lapierre; Brooks and biller, grocers, 
&itssTnt0n’ assi8“ed to Jas. Watts; W. R. Fraser, cheese, 
eo,Ure r°wnship, assigned to W. IT. Lowrie; J. H. Housego, 
*i°be t ^Ur> Hamilton, assigned to C. S. Walters; John 
er. ^ s>’ contractor, $t. Thomas, assigned to B. F. Honsing- 
L0’nü ' N ' ^hene, contractor, tit. Thomas, assigned to the 
OtC and Western Trust Co., Ltd. ; J. A. Parisien, tailor, 
corom’ aS8igned to N. L. Martin; Mrs. M. Austin, grocer, 
mill; 1 °’ assignvd to N. L. Martin; Madame Marthe and Co., 
ll’ahr tdc'’ Toronto, assigned to N. L. Martin; Max 

,u er’ jeweller, Toronto, assigned to J. P. Langley. 
8*|w„^bec> the following have assigned: 

tela ^ 5 ts^ncrai store, Dalhousie Station (demand) ; Desau-
tlotfoja, drere’ grocers, Montreal (demand) ; Sauve Sylvain, 
l’i'eder^,’, * ^hlontreal, assigned to Chartrand and Turgeon; 
and ipuV hedoux, grocer, Montreal, assigned to Chartrand

I»1
!» year ago.

«1 same three weeks in the preceding month, when practically 
every road included in the statement reported pronounced 
gain and the total showed an increase of no less than 14.7 
per cent.
is accounted ior by the fact that the earnings of February, 
last year, were swollen by the large amount of freight left 
over from January, which the railroads were unable to move

l* Total insolvencies last
P

“itucst 143 

jn 19U 
^>‘89,067.
*Ur $1)959,574,

lit) A considerable portion of the difference, however,
if
Hi
if

because of the inclement weather that prevailed throughout 
that month.

tf
6# However, the returns now display an improv

ing tendency and some roads, which reported losses for the 
first and second weeks of February, again show increases ov

in the following table are given the gross

!f catlit
f.

In the trading class0 ci- a year ago.
earnings of all United States railroads reporting to date for 
three weeks of February and the gain as compared with the

0 387 sameit»
earnings of the same roads for the corresponding period a 
year ago; also for the roads that reported for the same weeks 
in the two preceding months, together with the percentages 
of gain over last year:-—

0

il

Contributed
year, 3 in
lasted

Per
Cent.

iii1
1913.

$23,158,905 Gain $ 711,427 
23,702,702 Gain 3,042,506 14.7

tf
toill!" 3.2Feb., 3 weeks 

Jan., 3 weeks0
0 1912.

26,684,052 Gain 1,368,171 5.8it Dec., 3 weeks.
a

Gross earnings of all Canadian railroads reporting to date 
for three weeks of February show a gain of 10.8 per cent, as 
compared with the earnings of the same roads for the corres
ponding period a year ago. 
minion of Canada this week numbered 39 aganst 27 last week, 
and 22 same week last year.

0
0

li Commercial failures in the Do
le

b/
A
tf CANADIAN TRADE WITH GREAT BRITAIN.
I»

The oflieial returns of the British Board of Trade ior 
January contain the following figures regarding trade with 
Canada:—

Hubscher and
r
y

imports from Canada.
Jan., 1913. Jan., 1912.

cwts.m cwts.rgton. 
0 A. p 

with

Th 1,564,700
237,800

5,700
8,400

1,167,200
256,800
38,200
4,200

Wheat...........
Meal and iiour
Oats...................
Maize...............
Cattle...............
Bacon...............
Hants..............
Cheese.............
Salmon .. ..

Ciinon Shoe Mfg. Co., Ltd., Montreal, has as- 
liabiljties of $114,000, and assets of about $57,- 

('aPital was $100,000, of which about half was 
Cimon was president, J. B.

Z- Renaud financial secretary.

8ignehP
OOo.r The
Paid up. 
^'esidoTv

[P A. p. Morin vice-
, °Dt, L. 
n British

*510
r 36,216

3,760
51,275
41,277

24,004
5,608

33,435
32,508

1 Columbia, the following have assigned : Webster 
G. Webster), grocer, Vancouver. 

ri8lit'S,'atl:llCWan’ the following have also assigned: A. D. 
Men’a Ag,'neral store, Bengough, assigned to Canadian Credit 
to J. jjSS?CIation; c. L. Loney, drugs, Kerrobert, assigned 
hghed t" Ande«on; C. W. Mitchell, tailor, etc., Radville, as- 
d°ehe.|>e” V' E. Fisher; Whiddon and Splan, general store, 
Ben. Tcee’ assigned to Canadian Credit Men’s Associa-

Bi'os, (G.
Ini

Wr

r * Head.
Exports to Canada.

106,288
4.111

134,400
1,731
2,228
1,171

98,503Spirits, gals............
ùugar ........................
Wool, lbs.................
Hides, cwts.............
Pig iron, tons .. . 
Tinned plates, tons
Cutlery, cwts............
Hardware, cwts. ..

i 16
169,500

3,207
1,420The f1,, Grand

'WS;__ r

*p> deer

as trunk’s January statement shows net profits 
Trunk proper, increase £19,000 sterling; Canada 

-•-,; f, Pasu £2,050: Grand Trunk Western.
^ole s ',ri'nd Trunk K. and New Haven, increase £200; 

Pm- increase £18,850.

folio
456At'anti
552 427«800 increase

i 2.115 1,707

The total value of imports from Canada during 1912 was
The value of the Cana-

Il> the
People en«n»St 20 ypars or so the average earnings of work- 

Per ^ in the textile industries have risen by over
£26,880,502, against £24,593,945. 

dian exports last year was £23.512.495, against £19,715,058
in the previous year. -i



decidedly firmer, and a quiet recovery set in which result" j 
most of the leading issues closing with fair rallies fro®* 

low for the month.

FINANCIAL REVIEW.

hiMontreal, Thursday Afternoon, March 6, 1913.

Montreal Power, with a turnover of over eleven 
shares, was tne leading stock of the month, and in tl'e 
mg days the active trading in Cedar Rapids rights * 
added feature of interest for Power shareholders. B»®1'*", 
Canadian Pacific, Textile, Quebec Railway, Detroit, awl 
were other prominent stocks during the month.

Business for the month

Nothing could better exemplify the stringent conditions 

governing the money market, than the fact that first class 

securities, such as City of Montreal Debentures, had to go 

a begging in London at 4% per cent, and according to reports 

sold down to the vicinity of 90, some 20 or 30 per cent of 
tnem remaining unsold at last accounts. If money could 
become easier, trade is good enough the world over to bring 
on quite a boom of general prosperity, but with heavy war 
loans overhanging, and national and important issues await
ing a favourable moment for issue, it is exceedingly unlikely 
that relief can come that way. Russia, Austria, France and 
Germany will all need money very soon, for which large 
sums will be offered owing to the Balkan needs, 
some low yielding bonds and stocks will suffer accordingly, 
and the whole security market may be adversely affected.

The event of the week locally has been a heavy run on the 
Montreal City and District Savings Bank, owing to a silly 
misapprehension. Of course, this bank is always liable to 
such things, owing to the class of its depositors, largely of 
the foreign and lower class element, and is generally in a good 
condition to meet the difficulties. Its arrangements with 
other banks and with the Government safely tided it over 
the trouble, though many a more 
might have been seriously affected by it. 
the management upon this added proof of wise direction, and 
satisfactory strength.

L,
111
L,
L,
11

mil* Mwas light, but, including ;shares, the turnover in shares was slightly larger than 
through the inclusion of Brazilian in the big market i”l#, 
January, showed a sharp failing off. Comparisons °f 
business in February and January follow

M

H
II
U
1Jan.

151,552
23,835

$505,693

(14,015
349.200

Feb.
No doubt, Shares.......................

Rights.............................
Bonds and debts................

In unlisted securities :
Shares..................
Bonds............

152,794
52,485

$434,100
01
P.
Pi

16,343
136,300

StK* Hi'Olume of stock transactions on the New lork , 
dining the month of February reached a 

0,578,684 shares, against 8,668,956 in January, and 7-0^ 
■n February, 1912. This establishes a new low record * 
the months of February. The par value of bonds sold d 
mg the past month amounted to $48,734,000, as 

"ill $->4,298,000 in January and $51,686,000 in Fe 1 
last year.

Mr. A T. Shaughnessy, has bought a seat on the 
real Stock Exchange from Mr. J. R. Meeker for $30,00»' 

ÏV pMporti°„ of the Bank of England’s reserve 
bihty this week, 42.69 per cent; last week 43.61 per 

Consols for money, 73%; for account, 74. 
h< following is the comparative table of stock 1’*% 

he week ending March 6, 1913, as compiled from **
furnished by Messrs. C. Meredith and Co., stockin' 
Montreal: —

8a
SI

pretentious institution 
We congratulate

SI

S(
if si

Dominion Canners has got well into line with the regular
admirable report at its an- jfo»1dividend payers, and presented an 

nual meeting at Hamilton last Wednesday.
St
Si

to IfThe Sun Life has had another record year, and presents an
no life in T,annual statement in many respects inferior to 

surance company in existence.
cent'

Pi

Evidently the wreck of the St. Stephen’s Bank was due to
other I,faulty management on the part of the President and 

officers, who are now on trial upon criminal charges. 
Farmers’ Bank was apparently only allowed to start because 
of political pull, which will not help the party lately in power 
in the sections where heavy losses marked the downfall of

oKefThe

je»>STOCKS;
Banks:

Commerce .... 
Hochelaga .... 
Merchants
Molsons.....................
Montreal.................
Nova Scotia
Quebec.....................
Royal........................
Union ..

High- Low
est. est. 

219 218
155 155
19014 190

Last
Sale.

sge'
Sales.

2l5*4the ill-fated affair. 1160 218At Toronto, bank quotations: Commerce, 224%; Hamilton, 
207; Imperial, 218%; Standard, 224: Toronto. 207.

C1
Gli,0Vi 216 

201V,
120

In New York: Money on call easier, 2% to 3% per cent;
Time loans easier; 60 days, 4%

P83 202 201 24 6*4ruling rate, 2% per cent, 
per cent; 90 days, 4% to 4% per cent ; six month's, 4% per 

Prime mercantile paper, 5 to 5*4, pci 
exchange firm, at 4.83.75 for 60 day bills, and at 4.87.85 for

Mexi-

1157 240240% 240 278*4
I)109 2(il261 260Sterlingcent. 0cent. 45 126126 126 2 3! 1122176 222 221 idBar silver, 59%. 6demand. Commercial bills, 4.83. 38 150150 150N.Y.C. & H.R.R.,Amal. Copper, 72%.

U.S. Steel, com.. 02%: pfd.. 108%.—In London: Bar
cent.

can dollars, 48. 
107.

U
MISCELLANEOUS: p

Money, 4% persilver, steady. 27 7 16d per ounce.
The rate of discount in the open market for short bills is 4 
15-16 per cent, and for three months bills is 4% to 4 11-16 pel

centimes.

P147*4Bell Telep. Co............
Ho. Rights ..... 

Packers,

1-131 148149 148
8*4156 8% 8

Paris exchange on London, 25 francs 25 
Berlin exchange, 20 marks 44% pfennigs.

The general movement of prices in local stocks in Febru
ary was "down ward and the summary of the month’s business 
just published shows net losses in a large majority. Am
ong the high-priced issues, which, as usual, were the chief 
sufferers’, these losses ranged up from 7% points in the

in the ease of Lauren tide.

com.
Brazilian
Can. Car...............

Do. Prof..

cent. 0145 147150%
98%

147
90*4■. 2545 96

P8022 81 80
V113*420 113% 113%Can.

Bo. Pref..............

Can. Conyert.
Can. Gen. Electric 
Can. Pacific 
New Pacific 
Cement, com.... 

Ho. Pref..

Cottons.. M42%195 43 42
78% 78%705 78 38*4ease

25 4646 46
of Canadian Pacific to 17% points 
The cotton stocks were 
depression and both Canadian 
scored gains.

The upward movement which started in late Decernbfr "as 
showing signs of halting in the closing days of January,

outlook and continued

113% 113% 113%
• ■ 1851 ’ 233% 228% 229

225% 225% "8

27%
90%

15 238*4notably strong in the midst of the 
Cottons and Dominion Textile »

226
2828 89
9292 3.10Crown Reserve 

Detroit.
Dotn. Canners. 

Ho. Pref..

a n
3.98 59*44.11 3.75

ttofavouraole turn in the Balkan peaee 77 161*»77market contributing to thestringency 1n the domestic money
From the first : day of February the trend with 

downward until the middle of last

78*4 1174
hesitation : 101 101 M110*4Horn. Coal, pfd. 

Horn. Iron
onlv minor reactions was

In the last three days of. the month, the tone was
t111 pili-ino

pfd.............week. 103103 103

7, # 11338 THE CANADIAN JOURNAL OP COMMERCE. Montreal, Friday, Mar.

ti 
-,

5 5

S3
 S

llg
 II

S



APPLES.—This market is just the same, business has been 
quiet ; prices unchanged. We quote as follows: — Russets, 
No. 1, *4 
$3.00 to $3. 
ings, No. 1.
$2.50 to $3 
$2.00: No.

; No. 2, $1.75 to $2.30. Ben Davis No. 1, 
$2.50.

to $5. in) ; No. 2, $3.25; Spys, No. 1, 
No. 2, $2.00 to $2.50; No. 3 $2.00. Ureen- 

to $2.50; No. 2, $1.75 to $2. Badwins, No. 1,

STOCKS; rearHigh- Low- Lest 
Sales, est. est. Sale. ago.

87 y4 85% 86% 68%
liom ■ Textile 

tio. Bref.. 
Ooodwii 
Ulinois,
Lake

mi
10099 103 101 103

18> pref..................
Pref........................

. °f Woods .. 
Laurentide. '

ay
,Uo- Bref.. ...................
J***» L. &'P.' " 

”nt- Cottons. ■' '
Ü°- Bref ' " '

80y2 80% ..
92 92% ..

134 134 133
214 216 179

30
70
70

155Mack
84 848450

68 67% 67% ..
79% 74% 77% ..

13
140

585860GO
126 105 103% 103% 100

228% 224% 226 192%
. 20,500 80% 80% 80

19,367 1.25

-'font. Plgbt. H. & Power 2594 
Tram. peb.
Power & Shaw. ..
Steti & Coal 
Bref,.

Moat.
Moat,
-Vs. %

81 94%83% SO 
8 125 125

35 122% 122% 122% 130
135 187% 186 186 147%

582Bo.
124125Lgilvie ..

-awa L.
Ten"” Mfg °°.
'oaian’g

Bref..

Ott
& P.

/0707035
'Ad. 57%575595 57Do.

8883% 8484305'J"ebe<ï Ry
it; * o„t;

u">er Massey, pref 
:awinigan. 1 "

Willi 
D«. Bref

4918% IV
115 113 114 120
92% 92% 92% 97%

140 137% 139 127%

18935
Nav. Co.

37606000ana
103% 103 103 96% 

475 137 136 136 138% 
870 68

5o0,6 com.
Danish R;

D°- Bref

si.,,;"1"'

U°- Bref

ver. 67

Steel 10
572102

175
223

of c. 33252525
8886T"ok, 87% 86

pref.
onto st 

City..

889090i'or 9030
187 140% 138 140% 135 

36 105% 105% 105% ..
T'vin 
Tucketts

5858Do. 50W; Pref- ■ 
'mniPCg Ry

b°mds;

95% 96147
212 261%35 212% 211

$
«ell

'P- Co.1 "ii 1000 101% 100=% 100% ..
500 99 % 99% 99% 100

1000 1043% 1043% 1043% . .
81 803% 81 84
98% 98% 98% 99

101% 101 H)1 102
93% 91% 91=% 04=%

100% 100- 100

Car
Cottons

C: :»;• :: ::
v C™"

Boa, I6xtil"
1 Textile 

Textile

Do .. .. 6000 
. .. 2500
. .. 2000
. . . 19,000
. .. 10,500 
. . . 2000 102 101 102 101%

. . . 3000 100 100 100

ho

Do».
I'ri 97ce Rros.Po 8585. .. £ 100 85

.. .. 3000 98
. .. 5500 89

.. .. 36,000 100
.. . . 7000 103

Me* : 41/* P c.
VnstL-/B. .

BgUvie ■ ■ ■ .

98 100%
89% ..

98
89

99100 100
103 103He Ry'.'

Po 57 77%rfo 57% 571100
5000

Mice
W "'H El,.c 

v,an

'Vi 909090
. .. 1000 102 102 102 105

. . . 29,500 87% 86% 871 ower

BACON AND HAMS.—This market is much stronger, there
Medium weight liams 16%c to 

Liverpool: hams, short 

cut, 14 to 16 lbs., 67s 6d; short ribs, 16 to 24 lbs., 68s. Ba
con, Cumberland cut, 26 to 30 lbs., 67a 6d; dear bellies, L4 to 
lu lbs., 66s lid ; long clear middles, light, 28 to 34 lbs., 67s 64; 
long clear middles, heavy, 35 to 40 lbs., 66s 6d; shoulders, 
square, 11 to 13 lbs. 57s 6d; American refined 57s 6d.

being a fair business done.

17c; breakfast bacon. 19e to 20c.

BEANS.—There is nothing new to report, the market re
pickers,follows :—3-lb.Y\ e quote asmaining the same.

$2.35 to $2.40 per busnel. hand-picked, none -offering from 
th_- West.

BRAN AND l'EED GRAIN.—The demand is fair, prices 
more active business is being done.holding steady, and a

Bran, per ton, $20.00; shorts, per ton, $22.00; middling, per 
ton, $25.00; mixed moullie, $30.00 to $33.00; pure grain

moullie, .,35.00 to $36,00.
-The market for rolled oats remain steady, a fair busi

ness being done in a jobbing way at $4.35 per barrel in wood, 

and at $2.05 in bags.

BETTER. -The market is steady, and prices 
changed.
28%c to 29c; fresh made creamery, 24c to 26c; tine creamery, 
27%c to 28c; dairy butter. 23c to 24c.

are un-
Our quotations are as follows:—Finest creamery,

The tone of the market is firm, there being a
In Liverpool, finest

CHEESE.
steady demand from English buyers.
Canadian coloured cheese was quoted at 64s, and white 63s 

Business is quiet, very* few transactions.
Finest September. 12%c to 13c: October. 12%c to 12%c.

We quote:(id.

COOKED MEATS.—Prices are unchanged, but business rr-
We quote:—Pressed tongue.ported 1ms been steady.

30c per lb.; boiled ham, small, skinned, lsonelesa 24e to 28c;
England pressed ham, 14c: head cheese, per lb., 8c; Eng

lish brawn, per lb., 11c; jellied hocks, 6 lbs. tins, per tin, 75c; 
cooked pickled pigs feet in vinegar, kits, 20 lb«., per lb., 7c,

N ew

—Building projects throughout the United States, accord-
continue ining to reports received from 50 leading cities, 

well-maintained volume, total permits issued in January call
ing for the expenditure of $39,954,499, as against $34,637,712 
for the same month a year ago, a gain of 15.3 fier cent.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, March 6, 1913.

Business conuitions generally are on a healthy basis, 

tories and wholesale merchants in all lines are very busy, and 

as a rule have about all they can handle. Hogs have ad

vanced 20c to 25c, and cattle 25c to 50c per 100 lbs. There 

is increasing complaint with regard to collections, more par
ticularly remittances from the newer western Provinces.. 

Merchants claiming large surpluses are reported as returning 
drafts for quite small amounts and there is apparently a 
growing disposition to more closely scan and restrict credits 
until conditions change. The general situation is unchang
ed and experienced financiers do. not profess to see any' pro
spects for easier money in the near future.

Fac

!
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bank
1912,

clearings for week ending March 6, 1913, 
$46,733,538; 1911, $42,003,552.

"-The
lv 'hiitpq ^n<l1 VaTue of exports from Kingston, Ont., to 
C ,9S’S58 So”*®* for the months of January, and February 
fl;.' ^B’T’222 The increase over the same period last year 
'U BaWe l' ' Thp $6.000 in silver is the. first product of 

rotn The Buffalo-Ontario Smelting Co.
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It
Bulk or Gallon Oysters: — Standards, per Imp. g*””1' 

$1.40; select, per Imp. gallon, $1.60; extra selects, $''' 
fresh oysters, in flat quart tins, standards, per can. 
selects, per can, 45c; solid meat, sanitary cans, Stand*^ 
per gallon, $1.70; selects, $1.90; extra selects, $2.25 per P* 
bulk oysters, standards, bid. 20 gals., $1.30; scallops, 
bulk, per gallon, $2.00.

FLOUR.—There is a fair volume of business being do®6 ( 
the local market for domestic and country account in 
wheat grades for near-by and prompt delivery. Sal6® 
first patents were made at $5.40 and seconds at 
barrel in bags.
wheat flour, as the buyers are fairly well supplied, 
is not much demand, making the market quiet. 
tents are quoted at $5.25, and straight rollers at 
$4.90 per barrel, in wood.

FURS.—The market for some raw furs is easy, a6C° 
to John Hallam, Ltd., Toronto. Muskrats are easier * 
fair demand. Skunk and mink are easier owing 
becoming springy and faded, with the advancing season, 
mine or white weasel are in good demand at full quo

GRAIN.—The local grain market is a little easier 
quiet. Cash wheat prices were unchanged and steady, 
and oats were also easier. We quote: Canadian ^ m 
2 winter, 95c to 97c outside, according to location Ma,’_ ; 
wheat, No. 1 northern, 97%c; No. 2 northern, 95c; 
northern, ,./3%c; corn, American, No. 3, yellow, 56c.

DRY GOODS.—Some further sorting business in heavy dry 
goods and clothing is reported as the result of more season
able weather. Western manufacturers of worsteds advise 
advanced prices owing to the high cost of wool. In Liver
pool : Cotton futures closed steady, March, 6.57%; March 
and April, 6.57; April and May, 6.56%; May and June, 
6.56%; June and July, 6.55; July and August, 6.51%; Aug
ust and September, 6.41%; September and October, 6.28; 
October and November, 6.20; November and December, 
6,17%; December and January 6.16%; January and Febru
ary, 6.15%.—New York: Cotton futures closed steady. 
Closing bids: March, 12.29; April, 12.11; May, 12.01; June, 
11.96; July, 11.94; August, 11.85; September, 11.57; Octo
ber and December, 11.52; January, 11.48; spot closed quiet; 
middling uplands, 12.70; do., Gulf, 12.95; sales, 38,400 bales.

EGGS.—A good business continues at present, 
market is fairly active. We quote: New laid, 28c to 30c; 
No. 1, cold storage stock, 16c to 18c: No. 2 cold storage 
stock, 14c to 15c; selected cold storage stock, 20c to 22c.

F1S11. Our quotations are as follows :—Smoked Fish: 
Haddies, frozen in freezers, 15 and 30, 6c per pound; do., 
15 lb. boxes, per lb., 7c; do., 30 lbs., 6%c; do., fillets, 10c; 
do., Niobe boneless, 8c; Yarmouth bloaters, 60 in a box, 
Niobe, selected, $1.00; St. John’s bloaters, 100 in a box, 
$1.00; smoked herrings, medium, per box, 13c; smoked bone
less herrings, 10 lb. box, $1.00; kippered herrings, 60 in 
box, Niobe selected $1.10, ordinary $1.00; imported Scotch 
kippered herrings, box 40, $1.50; smoked salmon, per lb., 22c; 
Ciscoe herrings, a basket 15 lbs., $1.60; smoked eels, 12c.

—Fresh Frozen Fish: Whitefish, by the box, 9%c to lUc; 
lake trout, lie to 12e; tulibees, 6e to 7c; dore, *%e to 9c; 
pike, round, 5%c to 6c; -steel heads salmon, 14c; Gaspe sal
mon, by box, 14c to 15c; silver sides B.C. salmon 9c to 10c- 
Qualla salmon, dressed, by the box, 7%c to 8c; sea trout 
8c to 8%c; white halibut, case lots, medium, 11c to 12c; tom
my cods, per brl., $2.25; No. 1 -smelts, case lots, per lb., 9c; 
extra smelts, case lots, per lb., 12c; No. 2 smelts, case lots 
6c; flounders 5c; herrings, 50 lbs., per 100, $1.70; do., 55 lbs., 
per 100, $1.80; mackerel, large, per lb., 10c to lie; haddock, 
by the box, 4c to 4%c; steak cod, 5c to 5%c; market cod, 
3%c to 4c; pollock, 3%c to 4c; frogs legs in tins, 10 lbs., 40c; 
white halibut, small, 10c to lie; do., extra large, 10c to 11c.

—Pickled Fish:-—Labrador salmon, tierces, 300 lbs., $22.00- 
brls., 200 lbs., $16.00; half brls., 100 lb., $8.50; No. 1 Lab
rador sea trout, red, per brl., $12.00; half brl., $6.50; Ho.
1 herrings, N.S., per brl., $5.00; half brl., $2.75; No. 2, per 
brl., $4.50; No. 1 herrings, Labrador, per brl., $5.75; half 
brl., $3.25; Gaspe herrings, medium, per brl., $4.00; lake 
trout fat, half brl., $7.00; codfish tongues and sounds, per 
lb., 6c; No. 2 mackerel, per brl., $16.00; half brl., $8.50; 
20-lb. kitts $1.75; Quebec sardines, brl., $5.00; half brl., 
$2.75; Scotch or Loch Fyne herrings, in half brls., $7.25; 
in kegs, $1.10; Holland herrings, in barrels, mixed, $9.50; 
do., milkers, $10.50; milkers, in half barrels, $6.25; mixed, 
in half barrels, $5.75; milkers, in kegs, 75c; mixed, in kegs, 
65c.
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Canadian western, No. 2, 41c; No. 3, 39%c at lake p01 u# 
immediate snipment; Ontario No. 2 white, 32c to 33c 011 
No. 3 white, on track, Toronto, 36c to 37c. The "-i

1
a
b

doin'1
good.

grain market is kind of quiet, the offering for cash 
was also quiet.
prices are stronger. We quote: No 
2. 81c; No. 3, 77%c; No. 4, 73%c;
$1.09%; No. 2, C.W., $1.07; No. 3, C.W., 96c.

a'» sThere is a fair demand for flax P
. 1 northern, S33/te’ ^ 

flax, No. 1)

t
P

t
ar6 JGREEN AND DRIED FRUITS.—Our quotations 

follows:—Raisins, finest cleaned, in 30 ib. boxes, per
t11).-

fancy cleaned, per lb., 8%c; finest cleaned, in 1 lb- ca*^^ 

per lb., 10c; Onstotts cleaned, California, 60 lb. box6®' ^ 
Currants: Fine Filiatras, Greek cleaned, half cases,
6%c; barrels, tic; 1 ib.. cartons, per lb., 7c.—Peels. ^ 
Lemon, in + 12 lb. kegs, per lb., 9c; orange, per ID - j 
ron, per lb., 15c. -Pulps: Apricot, packed in 11 lb. 
ease, $9.vv; do. greengage, $12.00.— Cocoa Butters: (-
prime Dutch, per lb.. 34c; finest substitute, English) P ^yi, 
15c; extra Hucoa, English, per lb., 19%c.—Dates: 
in boxes of SO lbs., per Ib., 4%c; do., baria, per 
Sundries: Assorted fruits, glace, best French, per 
Angélique fruits, -glace, best French, per ib., 38c; ^
besi French, per lb., 26c; Figs, 10 lb. boxes, layer®! P glli4 
8e., do., Naturels, bags of 28 and 5(i pounds, Pel ^ $- 
4 %c. — Finest Florida oranges, 126, 176 aD $
sizes, 3.50 to 3.75; Mexican, 150, 210 aD^,l)0i
sizes, $2.50 to $2.75. Valencia, 714 size, $4.50 t0 ^ V
420 size, $3.50 to $4.00; Navel, 96 and 112 size, ^ >T( 
$4.00; navel oranges, 126, 176, and 216, $3.75. heta°ToO 
Verdelli, 300’s, $5.60. Bananas, Jamaicas, packed, ’ ^piib’ 
$2.25. Grapefruit, $3.50 to $4.00 per box. C‘lC.0 lb6'1 
$5.50 per bag. Currants, package, 8c; loose 25 f® jj-d*’ 
7%c; barrels, 7%c. Raisins, California, seeded, ,l’’ ^ lb- 
package, loose, 50 lbs., Oc. California prunes, 50-9°’

box65’ Ut- 
90-10°' 50

4
1

!
I#joc; 1rtin®’

111-’

jb-)

jl)--

—Green and Salted Fish:—No. 1 Green codfish, large, per 
brl., $10.00; do. N.S., per brl. of 200 lbs., $9.00; do., 
Gaspe, $9.00; No. 2, $8.00; No. 1 green bake, $6.00; No. 1 
green pollock, per brl., $7.00; No. 1, Round eels, per lb., 
6%c; No. 1 green or salted haddock, per brl. of 200 lbs.,$8.'

—Dried Fish:—Codfish, in drums, 100 lbs., $7.U0; large’ m 
100 lire, bunales, $6.50; medium, in 100 lb. bundles, $6.75 
small, 100 lb. bundles, $6.50;
$6.00; dressed or skinless codfish, per 100 lb.
$6.25; boneless codfish, in 1 and 2 lb. blocks, lvorv Brand 
20 lb. boxes, per lb., 8c; boneless codfish, Ivory Brand 10 lb 
boxes,1 lb blocks, per lb., 8%c; boneless strip codfish,’ 30 lb 
boxes, per lb., 10c; Dreadnought Brand, 7c; boneless codfish 
2 lb. and 3 lb. boxes, in crates of 24 and 36 lb., per lb.. 15c 
do., shredded, 12 lbs., %-lb. package. $1.80.

hake, bundles, per 100 lbs.
case. No. 1

boxes, 8%c; 60-70, 25 Ib. boxes, 8c; 70-80, 25 lb. 
60-70, 50 lb. boxes, 7c; 80-90, 50 lb. boxes, 6%c; 
boxes, 6c. Dates, in SO Ib. boxes, 5c.

ff

ietiy-
GROCERIES.—There is very little to report id 

ket, as the business is reported as going along 9U 
tea market is exceedingly quiet in bulk teas, but tbe " jge 
is mostly for package tea. We quote: Japans, c0lBl" ^ ^ 

to 21c; new medium, 21 %c to 22%c; for good medh"”' ^ 
27c; for finer grades, Ceylon and Indian blacks, S°°

i

Oyster and.Clams in shell, etc.: American, Gape Cod, per 
brl., $9.00; Malpeque oysters, extra, per brl., $10.00; live 
lobsters, medium, per lb., 25c; do., boiled, per lb., 26c; 
in shell, per brl., $8.00.

clame
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l6'/se to 
steady, and

butNUTS.—This market holds just about the 
quiet.

same,
follows: — Shelled wal-

17%c; Pekeo, 18c to 20c. The sugar market is 
- firm. Refined sugar is quiet. In New York raw 

S(U^ai’ st|,ady; Muscovado, 3.04c; centrifugal, 3.54c; molas- 
euir SU®ar’ 2.79c. Refined sugar, quiet. London : Raw 

oar, centrifugal, 11s; Muscovado, Os 4%d; Beet sugar, 
•“arch, log

Our quotations are as 
Finest Chaberte, halves, in 55 lb. boxes, per lb.,nuts :

30c; finest Bordeaux, halves, in 55 lb. boxes, per lb., 28c; do., 
pieces, per lb., 2le.—Nuts in Shell: Sicily filberts, per lb., 
12c; Tarragona almonds, per lb., 16c; Marbot wainuts, per 
lb.. 11%C.—Shelled Almonds: Finest 4 crown selected, in 28 
]1,. boxes, per lb., 32c; 3 crown, 31c; 2 crown, 30c; finest 
Jordan selected, in 28 lb. boxes, per lb., 48c; finest bitter se
lected. in 28 lb. boxes, per lb., 35c.—Shelled Peanuts: No. 
1 Spanish, per lb., 8c; No. 1 Virginia, per lb., 9c; No. 1 
French, per lb., 73/4c; No. 1 Javas, per lb., 
nuts: Filberts, in bags or bales, per lb.. 21c; pecans, in 5 lb. 
cartons, per lb., 68c; Brazils, in 5 lb. cartons, per lb., 45c; 
Pistachios, per lb., $1.00; Cashews, per lb., 16c;

tfc:
1*
rjJ.!

U %d.

hay._
"’8 quote Business is reported as being quiet at present. 
$12 n as follows:—$13.00 to $13.50 for No. 1 bay, 
N’o o ^72.50 for No. 2. extra good; $11.00 to $11.50 for 
d°" 2 S°od; $9.00 to $9.50 No. 3 hay; $8.00 to $8.50 for 

Ver mixed.

if;

riii
«I

7%c.—Shelledf
jtfi

hides.—
luiries
!l8 f ‘ are commencing to come in.

° °'vs: — Uninspected, 10%c; inspected, No. 1, 13 %c;
'-%e; No. 3, lli/jc. Calfskins, Nc. l, 16c; No. 2, 
Sheepskins are $1.10 each; lambskins, $1.10 
hhles, $2.50 each. Tallow, l%e to 3%e for rough, 
to 6%e for refined.

honey —
îin,,es to be
° 1,ci dark = 

buckwheat,

jer* The market is quiet, but is much firmer, as in-
Our quotations Persicos,t are

ID apricot kernels, per lb.. 24c.
V
Uc. OJL AND NAVAL STORES.—J. E. Hayden and Co., oileach.Horse
a<id 6c

and commission merchants, quote: Linseed, boiled, 59c to 61c;
56%c to 57Vic; cod oil. car load lots, 45c to 55c. Cod oil, 

single, bris., 42 %c to 47c. Turpentine, 60c. to 62 %e brl. Steam 
Whale oil. 55c to 60c. Cod liver oil,

lil-
ra w

jus
$r rofined seal oil, 02 y2c.

Newfoundland. $1.50 to $1.65; do., Norway process, $1-66
Straw seal, 52%e

Bricns remain about the sumo, business 
quiet.
grades, 14c to 15%c; white extracted lly2c to 

8c to 9c.

con-
«4 Clover white honey, 16cWe quote:

to $1.75; do. Norwegian, $1.60 to $1.75.
I2c;

to 55c.
ir« In London: Calcutta linseed, April-June, 44s 9d. Linseed 

Sperm oil, 030. Petroleum, American refined, 
Turpentine spirits, 30s 10%d.

atin„ ' ANU HARDWARE.—In Pittsburgh, mills are oper- 
tt,and P‘nactlcally at capacity, with no let-up in the urgent de- 
bu.vin a"ainst contracts and specifications. Heavy railroad 
aB(j continues, both of car equipment and track supplies,
niin , instances deliveries are extended into the fourthtarter, ,v."•hat. Up

(»■ oil, 24s 9d.
8y2d; do., spirits, 9y2d. 
sin, American strained, 16s; do., fine, 19s.

P Ro-
i

ts) Rosin, common, 15s—Liverpool: Tallow, prime city, 32s. 
loy,d. Petroleum, refined. 9%d; linseed oil, 27s.

Savannah, Ga. : Turpentine, firm, 40y2c; sales, 50; re
stock. 17,540. Rosin, firm; sales,

f»r
V, shortage in crude steel has eased up some- 

permitting finishing mills to increase running time,
, 10Inpt deliveries are still difficult to obtain. Light rails 

goon

4 this
but eeipt, 113; shipments. 71 

450; receipts, 73; shipments, 9: stocks, 17,400.fi Quote :—
A, B, $6.25: C. D, $6.40; E, $6.45; F. $6.50; G, $6.55; H, 
$6.65; T, $6.80: K, $7.10; M, $7.35; N, $7.45; WO, $7.55;

in 
sP'ktis; 

"ages

demand and there is a large volume of business u 
"bile the steel car plants are requiring extraordinary 

°I plates.

'<>■

lon
Official quotations are unenanged, but 

and merchant steel bars
WW, $7.70.

—In New York: Copper, firm; spot to June, $14.50 to 
$14.75. Electrolytic, $15.00 to $15.12%; lake, $15.25 to 
$15.-37%; casting, $14.75 to $14.87%.' London, firm; spot, 
£66 2s Od; futures, £66 7s 6d.-a.in, firm but quiet; spot 

and! March, $48.00 to $48.50; April, $47.75 to $48.25; May, 
$47.62% to $48.00.
£216 10s.—Lead, steady, $4.25 to $4.35. 
t IQ 3s.—Spelter, steady. $6.20 to $6.35. London. £24 15s. 
Iron, steady and unchanged. Cleveland warrants in London

Prend-
''Special," ar® 0f fre,lnent 
regul , * are sold at an 
ness,' TUotation of $1.40

plate'011 bars are Him at $1.75 and $1.80.
'inland S "la’nta'n a strong position, with a heavy forward 
I3,7q ' oko tins, 100 pound, are quoted at $3.60 and
ized, ya°k shpets. No. 28 at $2.35 and $2.40, and gal van 
Weaker ° 28, at $'À •60 • The local scrap metal market is
burgk dèr'^ koavF melting steel has dropped to $14, Pitts- 
lowej Uery> but only moderate lots are available at the

occurrence
for prompt shipments, the 
good only on -specified busi- 

Sheets and

>s
|fi

♦in
l*

London, steady ; spot, £220; futures, 
London, steady,

i-
il'

63s.

PROVISIONS.—The important feature of this market is
live hogs, and 25c 

caused by the higher
the latter part of last week, and there

Sales

(»
i I he market is unchanged as regards prices^

quiet.
the advance of 20c to 25c per 100 lbs. 

100 lbs. for dressed hogs, which
and on

is still as follows:—No. wasOur quotations are
’ No. 2, 29c; jobbing leather, No. 1. 32c; No. 

0ak, 34c 
Pebtne

perI> 30c2. 31c,li prices in Toronto at
continues to be a good demand from the packers here, 
of selected lots were made freely at $10.10 to $10.25 per

The market for dressed hogs was

to 20c.
2»e t ’

Splits, 24c|8> to 39c, according to quality. 
grain, 15c to 17c; russets, No. 2, and medium, 

Hnngola, ordinary, lUc to 16c. Dongola. good,
100

to 23c;
2°C to

HIVE jj’l'o - -

iiarket f ' 'b' There is a much stronger feeling in the 

"M-k "attle, and the prices have advanced since
°aat of “ °0ç T,<ir 100 lbs., which is owing to the small am

seen'1 being offered, compared with last week. The 
u5'ing ^ have ample supply,' and consequently did little 
^ Picked 1 b" 'oads of choice steers sold at $7.vo to $7.15, 
]|huiee butch S bl.'0Llght «s high as $7.25 to $7.50 per 100 lbs. 
j.**1 H)g>( ,ui lk’ ''I small lots was good at $6.25 to $6.50 per 

w*' S0'Ue ch°iec bulls sold at $6.25. The demand 
j anq j, 1 ,l'1 • and sales of ewes were made at $5.2.) to 
111 CalvM . ailll,s at $7.15 to $8.00 per 100 lbs. The trade 

t0 jjij., ( :urly active, the prices rules steady at from 
h* each, as to quality and size.

id) lbs., weighed oft' cars, 
much stronger, with sales of abattoir fresli-killed at $13.7n
to $14 00- country dressed light weights at $13.25 to $13.50, 
and heavy weights at $12.25 to $12.75 per 100 lbs. The 

smoked meats is firm, and the indications are that 
The demand is good for medium 

and breakfast, bacon is selling

30c,P»
ID
)!
P last market for4

.e prices will advance. 
weight hams at 16%c to 17c; 
freely at 19c to 20c per lb. In lard the market is firm, pure 
grades selling at 15%c in 20 lb. wood pails, and at 14%c in 20 
lb tin pails, while common lard is selling at 10c to 10y*c in 

. wood pails, and at 9%c to 9%c in 20 lb. tin pails.

;»

II

I.

20 lbli
)• there is a ' fair trade being 

Green Mountains,
POTATOES.—In a jobbing wax- 

done, but me prices 
in car lots, 72%c to 
bag, and in a jobbing way. 90c to 95c per bag.

unchanged.
75c. and Quebec grades 60c to 65c per

are

i to small supply coming forward thePOULTRY .—Owing 
market holds firm, there being a steady demand from the 

Turkeys, 22c to 24c per lb. Chickens, 18c 
Fowls, 15c to 17c per lb. Ducks. 18c to 20c

market at present is quiet, although the 
at the mills are advanced. We quote the 

Ce flt mill $19,00 to $20.00: hemlock at mill, 
spruce lathes, $3.25 at mill. The cheaper 

Horn $3.00 to $5,00,

c
Spru- 

run
advanCed

'5l6.'0O
$raa

1 butchers. 
to 21c per lb. 
per lb.

;
ea arn

Geese, 14c to 15c per lb.



Dominion Textile Co,, pfd....................................
Duluth S.S. and Atlantic.....................................
Duluth S.S. and Atlantic, pfd............................
Halifax Tramway Co..................................................
Havana Electric Ry., com. .. .........................

Havana Electric By., pfd......................................
Illinois Traction, pfd............................. ,,
Kaministiquia Power................................................
Lake of the Woods Milling Co., com..............
Lake of the Woods Milling Co., pfd......................

Laurentide Paper, com.................................................. ..
Laurentide Paper, pfd........................................................
Mackay Companies, com..................................................
Mackay Companies, pfd..................... ..............................
Mexican Light and Power Co.....................................

Mexican Light and Power Co., pfd...........................
Minn. St. Paul, and S.S.M., com. ..
Minn. St. Paul, and S.S.M., pfd. .. ..
Montreal Cotton Co............................................................
Montreal Light, Heat and Power Co....................

Montreal Street Railway...............................................
Montreal Telegraph........................ ..................................
Northern Ohio Track Co..................................................
Nova Scotia Steel and Coal Co., com......................
Nova Scotia Steel and Coal Co., pfd.....................

Ogilvie Flour Mills, com.................................................
Ogilvie Flour Mills, pfd......................................... . ,,
Penman's, Ltd., com.................................................. ......
Penman’s, Ltd., pfd...........................................................
Quebec Railway, Light and Power........................

Rich, and Ontario Navigation Co.............................
Rio de Janeiro.....................................................................
Sao Paolo................................... ..........................................
Shawtnigan Water and Power Co..............................
Toledo Railways and Light Co....................................

Toronto Street Railway.................................. ..
Tri. City Railway Co., pfd........................................
Twin City Rapid Transit Co.........................................
Twin City Rapid Transit Co., pfd.............................
West India Electric...........................................................

MISCELLANEOUS:

Bell Telephone................  ..
B.C. Packers Assn. “A,” pfd. 
B.C. Packers Assn. “B,” pfd. 
B.C. Packers Assn., com. 
Canadian car, com........................

Canadian Car, pfd............................
Can. Cement, com............................
Can. Cement, pfd.............................
Can. Coloured Cotton Mills Co. 
Can. Con. Rubber, com...................

Can. Con. Rubber, pfd. .. .. ,
Canadian Converters..................
Can. Gen. Electric, com...............
Canadian Pacific Railway .. .. 
Crown Reserve........................ .... ,

Detroit Electric St............................
Dominion Coal, pfd...........................
Dominion Iron and Steel, pfd. 
Dominion Steel Corporation .. 
Dominion Textile Co., com. .. .

Windsor Hotel.......................
Winnipeg Electric By. Oe.

160

28
02

9t

90
48

■rm
3.99

711
112
!U3
631
87

I3j

1341

7 8

13lil

■226

144

82
1261

116

87
81
171

111

139

1101

106

91

160
j'3

■ -TW^I

114 on 2 « Mar., June, Sept, Dec
4

.21* Jan., April, July, Oct 
Jan., April, July, Oct1 >8 00 1 *

140 25 2 * Jan., April, July, Oct 
Jan., April, July, Oct 
Feb., May, Aug., Nov 
Jan., Apfil, July, Oct 
Jan., April, July, Oct 

May,
Jan., April, July, Oct

n*
106 00 IV

if*
IV

15 2 no 5 Not
21*

* Quarterly.

Mar., June, Sept, Dec 
Jan., April, July, Oc

Jan., April, July, Oc

Jan., April, July, Oc 
April,
Monthly.

Feb., Au

Cumulative.
Jan., April, July, Oc

Jan., April, July, Oc

Jan., April, July, Oc 
Initial Dividend.

Jan., April, July, Oc 
Jan., April, July, Oc 
Feb., May, Aug., No 
April,
Mar., June, Sept., Dec 

Feb.,
Jan., April, July, Oc 
Jan., April, July, Oct 
Jan., April, July, Oct 
Jan., April, July, Oc 

May,
April,
April,
Mar., June, Sept., Dec
Feb., May, Aug., Nov

Feb., May, Aug., Nov 
Jan., April, July, Oct 
Mar., June, Sept, Dec

Oc

Au»

Not

Oc
Oc

Jan., April, July, Oct 

Mar.,
Mar., June, Sept., Dec
Feb., May, Aug., Nov 
Feb., May, Aug., Nov

Sept

60 U0

98 10 
46 ull

724 CO

71 60 
110 Dv 
1 2 00 
53 25 
86 75

160 00

92 00

134 00

212 00

66 00 
77 U

136 00

225 -7

80 00

122 00

54 00

price» PeI
centou
Mar.
Ask.

20 1"'Dates of Dividend:
Bit

148 00 2 * Jan., April, July, Oct. 
Cumulative.
Cumulative.

7
7

Jan., April, July, Oc113 25 If*

Market 
value of 

one Share

$

Par Value
Capital

subscribed.
Capital 

Paid-up. share.
per

$ $ 8

12,500,000
635,000
522,600

1,511,400
3,500,000

5,000,000
13,500,000
10,500,000
2,700,000
2,802,440

1,972,860
1,733,500
5,640,000

198,000,000
1,999,957

12,500,000
3,000,000
5,000,000

34,598,600
5,000,000

1,859,030
12,000,000
10,000,000
1,400,000
7,463,703

5.304.600
5.404.600 
2,000,000 
2,100,000 
1,500,000

2.705.600
1,200,000

41,380,400
60,000,000
13,585,000

2,400,000
20,832,000
10,416,000
3,000,000

17,000,000

10,000,000
2,000,000
9,000,000
6,000,000
1,030,000

2,500,000
2,000,000
2.150.600 
1,075,000 
9,500,000

3,132,000
37,625,000
10,000,000
8,500,000

13,875,000

8,000,000
2,826,200

20,100,000
3,000,000

800,000

1,000,000
0,000,000

12,500,000 
635,000 
522,600 

1,511,400 
3,500,000

5,000,000 
13,500,000 
10,500,000 
2,700,000 
2,802,440

1,972,860 
1,733,000 
5,392,736 

196,806,621 
1,999,967

12,500,000 
3,000,000 
5,000,000

34.598.600
6,000,000

1,869,030 
12,000,000 
10,000,000 
1,400,000 
7,463,703

5,304,600
5.304.600 
2,000,000 
2,100,000 
1,500,000

2.705.600
1,200,000

41,380,400 100
50,000,000 
13,585,000

2,400,000 100
16,800,000 10/

8,400,000 
3,000,000 

17,000,000

10,000,000 100
2,000,000
9,000,000 100
6,000,000 100
1,030,000 100

2,500,000
2,000,000 100
2.150.600 100
1,075,000 100
9,500,000

3,132,000 100
37,625,000 100
10,000,000 100
8,500,000 100

12,000,000

8,000,000 100
2,826,200 

20,100,000 
8,000,000 100

800,000 100

1,000,000 100
6,000,000 100

100
100
100
100
100

100

100
100

100
100
100
160

100
100
100
100
100

100
100
100
100
100

100
100
100
100
100

100
100

100
100

100
100
100

40

100

100

100
100
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THE CHIEF Ol F FI C U LT Y
the debits of which are an inexhaustible mine for both ordinary and industrial business.’w THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE : TORONTO. GAN AO A. w
More Policyholders In Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN OX THE MONTREAL STOCK EXCHANGE-
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Demy................................
Demy (cover) ................
Koyai.................................
Super royal.....................
M unie.................................
Imperial............................
Double foolscap..............
Double crown...................
Double demy................

- Double medium...............
Double royal..................
Double super royal . . .
Plain paper.....................
Quad crown.....................
Quad Demy......................
Quad Royal.....................

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

24 sheet». . 1 quire. 20 quire» . 1 ream

SIZES OF BROWN PAPERS.

Casing......................

Double Imperial ..

Elephant......................

Double four pound.

Imperial cap............

Haven cap................

Bag cap .....................

Kent Cap ................

46 X 34

45 x 2»

34 x at

31 X 21

20 x 22

26 x 21 

26 x 18% 

21 x 18

OF WRITING & BOOK PAPERS.

Poet. 12% x 15%
13% x 16%
15% x 18%
16 x 21
16 x 20
17 x 22
18 x 23
20 x 24
20 x 28

g. .................................. 23 x 31
iWl"n«'i'half f°olscap ■ ■ 13’/4 X 243/4
DouU °0lWap.................... IB1/» x 26%
Dm,we P0St' «*• ■ • • • 18% x 30%
r. ,/ arSe post^'h,e medium 
broyai..

Pool «cap
Post, full R 
licit: y 
Copy
Urge poet. .
Medium
Roy^

size.

-«per, royaJ 
lrnî>erial

22 x 34
23 x 36
24 x 38

-Montreal, triday, Mar. 7. 1913.
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Ill-
id'

DISAPPEARANCE OF MEAT AND 
BREADSTUFFS FROM US. 

EXPORTS.

binding Japan, and the catch was about 
5,000 fish, yielding about 156,000 bar- 
reds, or some 20,00.0 tons, of oil, valued 
at about $3,250,000.

Chants Mercantile Co.
°F CANADA, 

James St., -
A Newfoundland The rapid disappearance of meats and 

breadstuils from the exports of the 
United States is illustrated by the fig
ures of the calendar year 1912, recently 
completed by the U.S. Statistical Divi
sion of the Bureau of Foreign and Do
mestic Commerce. They show, for ex
ample, an exportation of but 33,000 cat
tle iu the calendar year 1912, against 
164,000 in 1911, 277.000 in 1908, 494,UOo 
in 1906, and 599,000 in 1904.

The value of the cattle exports of 
1912 was but $3,000,000, speaking in 
round terms, against $14,000,000 in 1911. 
$-24,000,000 in 1908, $38.000,000 in 1906, 
and $41,000,000 iu 1904, the 1912 exports 
being thus about 8 per cent of the va
lue of those exported in 1904, eight years 
earlier. The diminution in the cattle 
supply of the United States is also ap
parent in the fact that the importations 
of cattle in the year just ended amount
ed to over 300,1100 in number and their 
value to over $5,000,000, against but 
16,000 in 1904, valued at $310,000. The 
figures of the Department of Agriculture 
showing the number of cattle on farms 
on January 1 of each year place the 
number on January 1, 1912, at 58,000,- 
000, against 72,500,000 in 1907.

The exportations of meat also show 
a marked falling oil. especially those of 
fresh beef, of which the exports of the 
year were but 9.000,000 pounds, against 
20,000,000 in 1911, 150.000.000 in 190S, 
270,000.000 in 1900, and 354.000.000 in 
1901. the fresh beef exports of 1912 be 
ing less than 3 per cent of those of 1901. 
In other meats there is a marked de
cline, though less proportionately than 
that in fresh beef, 
meat and dairy products exported in 
the year 
against $181,000,000 in 1908 and $209.- 
000,000 in 1906.

Breadstuff's exported in 1912, while 
showing a larger total than in 1911. 
far below those of earlier years, the to
tal for the calendar year 1912 approxi
mating $165,000,000, against $215.000,- 
000 in 1907 and $277.000.000 iu 1901.

Further indication of the changing

26ù St.I Montres I authority, ill summing up the whaling 
industry of the world, says that 20,000 
whales are killed every year. During 
1911, this enormous total was increased 
by 2,500, the total of that year’s kill of 

'■Xports of whale oil from Canada cetaceans being 22,500, yielding 2,620,000
barrels of oil, valued at between $12,-

W-HAÊE OIL 1NDUSTRX .
Th

tllQ
l)r°duee 6f the Dominion, in the 

were 2,422,845 gallons, of
I Hair 1911-12 

*988,189, 
Salions,

500,000 and $15,000,000. Still enorm
ous as these figures are, they are not 

as compared with 1,352,- llea,.]y great as tll0Se o{ the number
valued at $374,402 previous 

" haiijj ■ X]ewf°undlaitd, 
l!)l-> tir, udustry showed

“ ■ 1 he

-Mi
‘I. of these mighty fish killed annually iu 

United States recordsIn
however, the other times.

alonea decrease in show that in 1846 that country 
its Oil was 8,237 bar- had no fewer than 722 vessels engaged
n, *®a,nst 10,120 barrels in 1911, in the whale fisherv. which brought 
the output of

toils.

Ms,
and

guano, 445 tons, home products valued at $21,000,000, and%’aiiist
the in, .
on ,j ge fleej
v, the Newf
''-niseis,

Uls
All that is left of as some of the prices for whale products 

which formerly operated at that time were much lower than they 
0midland coast are seven are to-day, these figures would repre- 

attempt to revive whal- sent a proportionately greater catch 
■Lawrence River last year than if measured by modern rates

satisfactory. The chief whaling grounds are in the neigh- 
ratcli in 1911 Was 326, in bourhood of the Faroes. Iceland, of the 

Ten years ago, the aver- coast of Norway, oil Shetland, and the 
Hebrides, the west curst of Ireland. New-

and
0f the St. 
anyth:n 

wf°und

ing an
'vas The
h’e S hut

and1912,
^ kill
ul|ont

hiyi8
HitG

291 fish.
for about sixteen 

fish.
ships

An especially con- fqimdland, New Bedford, South Georgia, 
into South Shetland, •Gralmmland. Falkland

wast.'lOO
steam whaler was sentStrait with orders to pursue the Islands, off Chili ■ and Ga-lapogos. oil the 

west coast of Africa and tile east coast 
and of South America .

Mlnle.tui'e. ‘v of , 'hé result was the cap-
v i3 no!\x ff0Ur W "hales,

*‘e i'cik . V ' that the experiment Southern seas are now
llle the,. , Cd' til the Northern 1’a- than in the Northern.

C ai'e still

The results in the
much greater 

In South Geor

"'hale
b°>uh

a number of old-fash- gia alone 7,000 whales were brought in 
pursue the right during 1911, yielding about 200,000 bar-

In the South Shetland,

"’halerg 
into the aurais of oil.00(|

i, lllG'sco. mm VVlllc^ hail from San other dependency of the Falkland 
off "baling jn 16 niost-lucrative business lands. 3.500 whiles, yielding 100,000 

th» eo 1 1’’nt years has been done barrels of oil, were captured, while the 
Xv.as there ^ of British Columbia. The whalers of South Africa accounted for 
tl,'*1 ihe flnn^U l)lovp(l well stocked 4,000 whales, giving 120,000 barrels, 

tipy. variety. and two or The total catch in the Southern hem -
0per4te '0°™paniee llavp been formed sphere was about 17.500 whales, yielding 
S,'a- - (> |ho ‘‘oasts of islands of about 500,000 barrels of oil, representing

^ Hvro n 1011 was a gross value of about $8if».50,000. The 
J012 s°me 700. Whalers t„tftl value of the catch of the whole 

$ gr * d foothold in Japan, whaling industry or 1912 thus amounts 
M for ' 1l<111 of the carcasses to about $13.375.060. and

it. ^ ' ^l0 -Tapanese being par twice as large as the cateh of the sea- 
;"•« eetln,,"^"8 1911 -ome 120 vos- son of 1910. The total for 1012 is ex
iting no|.(' li to bave been engaged peeted to -pass its predecessor by at 

1 the equator, in- least 10 to 25 per cent.

D'S ls-

The total value of

to approximated $145.000,000,
• » 1 ;»
•F'a Tl,

■Hid in
find'vll, are

is n, nearlywasbui
"<‘1?
in

X
X

M
X

H
M

H
M

M
X

X
H

M
M

X
H



1 70.3 11.0 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.6 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

1

2
3
4
5
6
7
8
9

10
11

13.0 3 16.3 17.0
4 l»j

li.'
I*'!

4 1»'

4 21 *
4*’

26.1
u*.

211.'
! ii'»

1 n>
4 !«■'

56

».d. D’ls.
t Dollar».

71 345.63 33 3
£ Dollars.

16 176.20 00 0

8 Dollars.

I 4.66 66 7

72 366.46 0# 037 180.06 66 7S 9.73 83 3

73 366.26 06 736 184.63 33 3I 14.60 60 •

74 340.13 33 389 186.80 00 64 16.46 «6 7

76 365.60 66 046 164.66 66 7S 14.33 33 8

7# 369.86 66 741 166.53 33 3« 86.20 00 6

77 374.73 33 348 204.40 60 67 34.06 66 7

76 376.66 66 643 209.86 66 7« 88.83 33 3

76 384.46 66 744 214.13 33 3♦ 43.80 00 0

*6 386.33 33 346 218.00 06 60 48.66 66 7

81 364.26 60 646 823.86 66 711 S3.63 33 8

88 366.06 66 747 228.73 33 318 68.40 00 6

83 403.93 33 348 233.66 00 8IS 68.26 66 7

84 468.86 00 04» 238.46 66 7•-4 68.13 33 3

86 413.66 66 756 243.33 33 3<6 73 06 00 0

».d. Die.

1 0 02.0

2 0 04.1
3 0 06.1
4 0 08.1
5 0 10.1
6 0 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 20.3 
11 6 22.3

16 624.3

1 6 26.4
2 0 28.4
3 0 30.4
4 0 32.4
5 6 34.5
6 0 36.6
7 0 38.5
8 0 40.6
9 0 42.6

10 0 44.6
11 0 46.6

i.d. D’li. i.d. D’l».

4.0 0 97 .3
1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4
5 1 07.5
6 1 09.6
7 1 11.6
8 1 13.6
9 1 15.1

10 1 17.6
11 1 19.8

8.0 1 94.7
1 1 96.7
2 1 98.7
3 2 00.8
4 2 02.8
6 2 04.8 
6 2 06.8
7 2 08.9
8 2 10.9
9 2 12.9

10 2 14.9
11 2 17.0

„ , nd^

Commons on Agriculture ah0 ys
zation, to give evidence based tin

U. Grisdale, Director of Experimental 

Farms, who has tested the matter in 

many parts of the Dominion, corn for 

forage or ensilage can be grown to

trade is foundcharacter of the export 
in the fact that the exportation ol a.- 

a whole while
fhi9

ricUltural products as 

larger in the fiscal year 
previous year except 1907, form hut 48 

per cent of the total exports, against 
57 per cent in 1907, 66 per cent in 1899, 

75 per cent in 1880, and 84 Pl 1

experiments and observation- , ol 
evidence was printed in a pan'l1*1 

sixteen pages, and sent out 'n ,.Mt

% 
copit cf

1012 than in any ad
vantage in almost all parts of Canada 

occupied by stock farmers, 

secure satisfactory results has
Failure lo numbers, hut there 

ult n for distribution a number of 
methods

stillarc

'Bl'lO'tbeen dun to wrong cultural 
practiced or unsuitable varieties 

rather than to adverse climatic 

(ions.

cent in the hands of the Publications 

the Department of Agriculture 

wa.

Oil»'a-tgrown 

cornl -
1880.

Corn will do well in almost 

of soil provided with good dr»’1
well prepared. Barn-vard '

which may be applied during t*|L 

or spring, is the best fertilizing 
to use.

In order to secure for the benefit of 

stock growers generally reliable infor

mation on the subject of

ensiling CORN.
GROWING AND

in the value 

ensilage is gradually 

According to Mr. J.

the lack of confidence 

and use of corn 

being overcome.

corn ensilage, 
Mr. Grisdale was summoned bv the Se

lect Standing Committee of the House
enJ 

tintFrom the middle to

STERLING EXCHANGE
fable for Converting Sterling Money into Dollars and Cents Table for Converting Sterling Money into Dollars and C**

at the Par of Exchange (9'/, per cent premium)-at the Par of Exchange (9y, per cent premium).
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10 9 7
10 13 8
1U 17 9
11 1 11

15 12 4
15 16 6%
16 0 6y,
16 4 8 
16 8 9%

14 11 9%
14 15 10%
15 O 0

From:

To Jan . . 
Feb .
Mar
April . 
May 
June . 
July
Aug
Sept. . 
Oct . . 
Nov. . 
Dec . .

Uti. e. 4. Ota.

1047 18 10% 
1068 9 ioy4 
1089 0 9%
1109 11 9% 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6% 
1253 8 6 
1273 19 5y, 
1294 10 5 
1315 1 4% 
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%
1458 18 1
1479 9 0% 
1500 0 0
1620 10 liy,
1541 1 11
1561 12 u>% 
1582 3 10 
1602 14 9% 
1623 5 » 
1643 16 8% 
1664 7 8 
1684 18 V % 
1705 9 7 
1726 0 6% 
1746 11 6
1767 2 6 
1787 13 6 
1808 4 4 
1828 15 4 
1849 6 3 
1869 17 3
1890 8 2 
1910 19 2 
1931 10 1
1952 1 1
1972 12 0 
1993 3 0 
2013 13 11 
2034 4 11 
2054 16 10

N.B.—In leap year, if the last day of February comes be- 
tween, add one day to the number in the table.

EXAMPLE : —How many day* from May 10th to Sept. 13th 1 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of davs required

». «.

3 114
3 2
» 2%
3 3
3 314
3 4
3 4%
3 6
3 614
3 6
3 014
8 7
3 7%
3 #
3 8y,
3 »
3 y%
3 9%
3 iey4
3 10% 
3 11%
3 11%
4 0% 
* 0%

61 2 1% 
62 2 1%
63 2 2%
64 2 2%
66 2 3
66 2 3%
57 2 4
58 2 4%
6V 2 5
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7%
66 2 8 
66 2 8%
67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 II
72 2 11%
73 3 0
74 3 0%
76 a i

Hundred». Hundred».

£ ». d.£ ». d. $ £ ». d.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth 
to the same Day of any other Month.

acc°rdin<r
it;.. ° to the weather and 

18 said to bo the
In discussing silos a table is embodied MONTREAL CITY and DISTRICT 

SAVINGS BANK., »•

Pessary r°"'s- After describing 
t Stably (■ U*tUl‘a* operations, varie- 

11 or Various provinces and

For the n 
Longfellow, Comp- 
°f Midnight, North
Sanford,
Uff and ensiling are 

feeding is dealt with

which shows the capacities of those of 
different dimensions.

proper 
seed, which may belh6 A hundred ton

NOTICE is hereby given that a Divi
dend of Two Dollars per share 
Capital Stock of this Institution has 
been declared and will be payable at its 
Head Office in this city, on and after 
Tuesday, the 1st April next, to Share
holders of record at the close of busi
ness on the 16th March next.

By order of the Board,

1% circular silo is shown to be 27 feet deep 
and 16 feet inside diameter, 
different materials are dealt with and 
their construction described.

on the'ils Silos of
are

''-r, " '.tit

S'2
“'so (1,>ribed

aatoed.
Cement

silos properly constructed are referred 
to as being probably more durable and 
satisfactory than those built of wood.

hues, 
’ Ahgel

Flint
and are recoin-,,ai'Vesti 
and

t?h led"'? f6edin
t,le 8il, C °ver

8 of

br„_ Toy
S young stock 

ha.V should
A. P. L ESPERANCE,some 

be added to 
are given for a’l

—The Canadian Flax Mills, Limited, 
capitalized at SI,000,000. has decided to 
locate in Guelph, Ont.

Manager.Rations ■ Montreal, February 27th, 1913.cattle<

STERLING EXCHANGE.

TOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium)
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Coffees—

SeDob?a& 2 Ib- =*”■ 
ni?■ 1 ,b- aim .. ..
Uld Government—Jiv«..
£ure Moclio..................
£!ure Maracaibo..............
hure Jamaica...................

San toe....................
J*ncy Rio...................
Pure Rio...................  **

WHOLESALE PRICES CURRENT.
Excellent Site for 
m First-class

Wholesale.Name of Article. Suburban and Summer Hotel
$ c. $DRUGS * CHEMICALS—

Acid, Carbolic, Crjrat. medi,
Aloefc Cape..........................
Alum..........................................
Borax, ....................................
Brom. Potass .....................
Camphor, Ref. Bings .» •• 
Camphor, Ref» oz. ck. ••
Citric Acid.. .. •• •• •• **
Citrate Magnesia, lb............
Cocaine Hyd. ox. .. .. »»
Copperas, per 100 ids...........
Cream Tartar.........................
Epsom Salts .........................
Glycerine............. . ...............
Gum Arabic, per lb............
Gum Trag .. .....................
Insect Powder, lb. .. •• ••
Insect Powder, per keg. lb............
Menthol, lb........................................
Morphia .. -.....................*/
Oil Peppermint, lb...........................
Oil, Lemon........................................
Opium ..............................................
Oxalic Acid.....................................
Potash Bichromate.........................
Potash, Iodide................................
Quinine.............................................
Strychnine ........................................
Tartaric Acid.............................. * *

Licorice.—

Stick, 4,
boxes „ .

Acme Licorice Pellets, ca«
Licorice Lozenges, 1 and 5 lb. cans.

00
16
50
044

Formerly known as Lothfoiniere Point.
80
90

On the line of the Grand Trunk and Canadian 
Pacific : fronting on the St. Lawrence ; clear stream 
oq one side with shelter for Boats abovs and below 
t ie Falls. Also one island adjoining. Area in all, 
about -44 acres.

00
25

75
00
25
00 Apply to—15

36 P. N. FOLEY.
Manager,

“Journal of Commerce,”

24
00 16 
75 3 
10 3

2 Montreal.oo 8 
08 0 
10 0 
00 3 
90 0 
00 0 
00 0

DR. SHORT* ARGUES IN FAVOUR 
OF COMBINES.6, S, 12 a 16 to lb., 6 lb. 2 00

2 00
1 50

Dr. Adam Sliortt of the Civil Service

heavy chemicals-

Bleaching Powder .. ..
Blue Vitriol .............. .
Brimstone.....................
Caustic Soda................. -
Soda Ash ........................
Soda Bicarb................ •
Sal. Soda................... ...
Sal. Soda Concentrated

DYESTUFFS-
Archil, con.......................
Cutch................................
Ex. Logwood .. .. ••
Chip Logwood..............
Indigo (Bengal) .. ..
Indigo (Madras) .. ••
Gam bier..........................
Madder ............................
Sumac...............................
Tin Crystals...............

Commission appeared before the Old- 

age Pensions Committee of the Commons 
Ottawa, Jast week, aid give evidence as 

an expert in political economy. 
dealt at considerable length with the 
economic1 problems underlying the vari-

2l
0 0

2
2 2

He1 2
1
0

2
0

1 2

proposals for a State pension sys-OllS
tern, pointing out the serious difficul
ties attending any scheme of compelling 
workmen to contribute towards a Gov-

o 27 o
o

l
l
0

emmental old-age pension fund, and 
maintaining that any non-contributory 
system was unsound economically, social
ly and morally, 
substitute a system of national insur-

I
o

0

He suggestedFISH—
New Buddies, boxed, per
cape bretou weiring-........
Labrador Herrings .. ..
Labrador Herrings, ball bris..............
Mackerel, No. 2 per brl......................
Green Cod, No. 1................................

Cod, large................................

as a0 06 0lb. ..
0 00
0 00 6 
0 00 3 somewhat along the lines adopteda nee

by Lloyd George in Great Britain. 
Incidentally, Dr. Sliortt gave the

f6
10

io co n com-Ureen
CllUUu vVv«. I11CU1UUI.. • ••

Green Uod, small .. .. .
Salmon, brls.. Lab. Mo. 1 .. -• 
Salmon, ball brie. .. .. .. .. 
Salmon, British Columbia, brie. .... 
Salmon, British Columbia, ball brls. 
Boneless Fish .. .. .. -
Boneless Cod.....................
Skinless cod, ease .. .. .
Herrins;, boxes..................

0
mittee a succinct and forceful argument 

of comliines and
0

in favour trusts.0
Speaking of national conditions of 
employment, lie drew the attention of 
the committee to the fact that a salient 
feature of modern economic development 

that in the last fifteen

00 un-0
0 9
0 0

«0
0 0

or twenty 
years there had been no long periods of 
general industrial depression such 
curred prior to the trust and combine 
period. The reason, said 
lay in “the concerted action of producers 
in getting together and regulating then- 
output so that they shall not overdo the 
thipg, so that they shall not starve each 
other out. That is the beneficent fea
ture, of .course, of. the combination, and 
it is a feature to he considered in what 
1 consider the wild and miscellaneous 
talk about those combines.

FLO UK-
Choice Spring Wheat Patents ..
Seconds ......................................
Manitoba Strong Bakers .. .
Winter Wheat Patents............
Straight Holler........................
Straight bags............................
Extras.........................................
Rolled Oats.................................
Cornineal, brl............................
Bran, in bags..........................
Shorts, in bags........................
Mouillie.....................................
Mixed Grades...........................

FARM PRODUCTS—
Butter—

Choicest Creamery .. ..
Choicest Creamery, seconds..............
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec ds.
Current txeuvipl»...............
Fresh..........................................
Freeh August Dairy.................
Fine Creamery
Choicest New Milk Creamery
Choicest prints............................
Finest New Creamery............
Creamery, Seconds...................
Townships Dairy.....................
Western Dairy..........................
Manitoba Dairy..........................
Freeh Ralls................................

5 40
4 *0
4 30
6 35 as oe-
4 90
2 411

Dr.1 90\ Short!.5 05o
0 oo4

00 20 00

36 00 
33 00

29 0 SO 
28 0 284 
00 0 00 
00 Ü 00 
00 0 00
24 0 2d 
23 0 24 
0u 0 OU 
29* 0 29, 
00 0 OU1 
00 0 00
25 U 27 
28* 0 29 
00 0 00 
00 0 00 
oo o uo 
00 0 00

They
present a real and thoroughly sound de
velopment in our industry, but the 
er to regulate is also the

re-

pow-
power

coerce, and no proper distinction is made 
between the regulative 
and. the coercive power.

to

power merely,

Fodder .. .. ..
New Make .. ..
finest September 
Finest Octob
Finest Western..............
Finest Western, white.. 
Finest Western, coloured
-townships............................
Q lebec’s..............................
Eastern.....................

-i'.

Eggs—
Strictly Fresh.....................
Stock, No. 1.........................
New Laid, No. 1..............
New Laid, No. 2..............
Selected................................

R eeiptB ....
No. 1 stock.................. . „
No 2 otovn........................
No. 1 Cold Storaee Stock__
No. 1 Candled.....................
No. 2 Candled....................

Sundries—
Potatoes, per bag...............
Honey, White Clover, comb 
Honey, white extracted ..

Prime....................................
Best, hand-picked *..**.!* .V

GROCERIES—
Sugars—^i^(iruUted: "arr.c.1* ;; ;;

Fx. Ground, in barrels..............
Ex. Givund, in boxes .. ..............
lowdered, in barrels .. .4 .. ..
ordered, in boxes......................

!£r!S ^limM in buxes 100 itis.......
r, is in boxes 5o lbs..........Un branded Yello
Molasses, in puncheons, Moutt .. ».
Molasses, in barrels ..
Molasses, in half barrels 
Evaporated Apples

^tiltaubs......................
Loose Muse .. 
lèvera. London."..".
Con. Cluster...............
Extra Desert 
Royal Bucking-ham . 
Valencia, Selected .. 
Valencia, Layers .. . 
Currants ....
Fila Iras 
Patras ..
V ostizzas............*
l runes, California .. 

runes, French .. .. 
Figs, in bags 
J*igs, new layers .. .. 
Bosnia Prunes

Ri<

Standard B.
Grade C. .. *.*. ». *.
Patna, per 100* *lbs" ’.*. * 
Pot Barley, bag 08 lbs. 
Poarl Barley, per lb. ..
i PH°ma’ pear1’ Per lb. 
Seed lapioca
Corn, 2 lb. iius 
Ie". 2 Ik tins 
Salmon, 4 dozen 
loinatoes,
String beansper dozen cans

Salt—

lv!!!<i80r 1 lb- Ua«a gros»
Windsor 3 lb. luu 
Windsor 5 lb. 60 
Windsor 7 lb .
Windsor 200 lb.
Coarse delivered Montres] 1 bag •• 
Loarse delivered Montreal 6 bag» •• 
“U er salt, bag, 200 lbs. .. 7.
chllfl' iSau- brJ*-, -mu lbs............
Cheese Salt, bags 200 lbs.............
Cheese Salt, brl»., 2ti0 lb». . ..

bags in brl............
bags.........................

42 bags........................

For Sale at Vaudrevll

WHOLESALE PRICES CURRENT

Wholes»1''Name of Article.

Montreal, Friday, Mar. 7- ^THË CANADIAN JOURNAL OF COMMERCE.346
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12 66 Base

J“V,n^ lr„^_
<' £:v

,lf°* a«rfc Sbo,,^

2“: * *.nadd “r*«
v‘£^r
**. ÿn Bteej* « n 
4bi ^heet «. *’ 6 ft.*?■ 8heet S,tee‘. 6 ft
*?■ Sheet v,eel> 6 n.
C'etSh"t Steel' * ,t‘
•ell!! Mates*1* 8 tl- *H
<,««W irrZ' ^ lncfc............

“‘'‘‘iï.üÆr

,.e2u‘,lue* “ -

lb,.
214
214
214
*1»

pUte*-
f;.ii

g§Yii.^SgS....
Pi«*. Vi inch :; :; ;; ;:

% inch .. V. *."
Vi inch .. * V *
\ inch............ ] *]
i Inch .. .. ** *

inch..............
IVfc inch............. *

* inch

r -~

lui ’ ,ïï*ck Diamond .

--s-Xi"-
tipsy,*

S,z-

::
Cl ,■/■'. p" loo'',b,.................
'■'«a Z.08 lb8" ,*A •• .. V. ................

P*’ P» too1^85...............~

lbs.

28

per cent..

2 85
2 E6

4 40 4 65 
4 20 4 45

Hardware—

5». Block**! ** ••..............................
«tKjMÏ ;;

Cut NaH Schedule—

per keg
60d and 7*0d‘* Nails \\ V.

^ Chaise? «b0Ve 3M

No. 5
No. 4
Jo. I
Vi Inch..
6-18 Inch..
H Inch ..

«..1- K»* ‘"Ch
e-la

7-8 and i inch .. ..

,^>b‘nUed

IVfc to i% 
* to ^

ENABLES traders throughout the 
World to communicate direct with Eng
lish

8 ç. 8 c.Zinc-

Spelter, per 100 lbs. 
Sheet zinc................ 0 00 00

Black Sheet iron, per 100 lbs.—
2 2610 to 12 gauge .. .. 

14 to 16 gauge .. .. 
18 to 20 gauge ... .. 
22 to 24 gauge .. .. 
26 gauge .......................

MANUFACTURERS & DEALERS 2 SO
2 36
2 40

in each class of goods. Besides being a 
complete commercial guide to 
and its suburbs the Directory contains 
lists of

2 60
■2 60London 28 eaus=

Wire—
Plain Galvanized, No. 4.........................

No. 6...........................
No. 6, 7, S..............
No. 9............................
No. 10.........................
No. 11.........................
No. 12.........................
No. 18.........................
No. 14.........................
No. 16. .. .. ..
No. 16.........................

Barbed Wire, Montreal................... . ..
Spring Wire, per 100, 1.26................

1 lbe.
2 80 
2 80do do
2 75do doEXPORT MERCHANTS, 2 25do do
2 80do do
2 85do do

with the goods they ship, and the Colon
ial and Foreign Markets they supply;

2 40do do
do do 2 56
do do 3 16
do do 0 00
do do 2 25

STEAMSHIP LINES 2 37*
2 30

Net extra—arranged under the Forts to which they 
sail, and indicating the approximate 
sailings;

Iron and Steel Wire, plain, 6 to 9 .. 2 30 base

ROPE—

Steal, base..................... .
do 7-16 and up .. ..
do %.............................
do 3-16.......................

Manilla, 7-16 and larger
do %.............................
do K to 5-16...............

Lath yarn .......................

WIRE NAILS—

3 11*
PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £5.

0 16

** *] single 0 08 
doubleO 10<

2d extra ...............
2d f extra .. ..
3d extra ...............
id and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
lud and 20d extra 
20d and 60d extra 
Base ......................

0
0
0 09
0 00
0 00
0 09
0 09

2 40 Base
BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDES—
Montreal ureen mues—

Montreal, No. 1...............
Montreal, No. 2..............
Montreal, No. 3.............................. ..... q
Tanners pay $1 extra lor sorted cur

ed and inspected ..
sheepskins .........................
Clips..................................
spring Lambskins.. ..
Lambskins.........................
Calfskins, No. 1 ..

do No. 2..............
Horse Hides.....................
Tallow rendered .. ..

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London . EL. O., Eng.

0 27
0 32

0 0
0 0

9

-The trusts provide a better balance 
of production and consumption, and that 
accounts for the lack in the last twenty 
years of those periods of over-produc
tion, stagnation, speculative booms and 
all that kind of thing which we had in 

■ the nineteenth century.
•‘Our financial crisis of 1907 would have 

precipitated stagnation in the 19th 
tury, from which we should not have re
covered for 10 or 12 years, 
over in five or six months because the 
forces that were there were more intel
ligent, better organized, and were not 
frightened by it to the same extent.”

l
a 6
i l
0 0
0 e
o 2
0 0

LEATHEK-
No. 1 B. A. Sole...............
No. 2 B. A. Sole...............
slaughter. No. 1................

Light, medium and heavy 
Light, No. 2 .. .. ». ..

Harness...................... .. •• ••
Upper, heavy......................
Upper, light.......................

Grained Upper.......................
Scotch Grain .......................
Exp Skins, French................
English....................................
Canada Kid .........................
Hemlock Calf.......................
Hemlock, light.................
French Calf............................
Splits............................................
Splits, light and medium
Splits, heavy........................
Splits, small.......................
Leather Board, Canada .. 
Enamelled Cow, per ft. ..
Pebble Grain.......................
Glove Grain............................
Box Calf..................................
Brush (Cow) Kid................
Buff ................ ........................
Russetts, light......................
Kussetts, heavy ................
Russetts, No. 2...................
Russets’ Saddlers’, dozen..
Imt. French Calf................
English Oak. lb....................
Dongola, extra......................
Dongola, No. 1................
Dougola,, ordinary .. ..
Coloured Pebbles ................
Coloured Calf .. .« »« »•

0
0
0
0
0cen-
o
o
oit was got o
o
o
o
o
o
l
0
0
0
0
0

USEFU L IN V EN TIONS. o
o
o
oThe follow mg Canadian and American 

recently secured 
of Marion and Mar

ti
o.have beenpatents

through the agency 
ion, Patent Attorneys, Montreal, Can
ada, and Washington, D.C.

Any information on the subject will 
be supplied free of charge by applying 
to the above-named firm.

0
0
o
9
o
o
o
o
o
o
0

Ttu^

fÿtot ..........................
pVlon .................................................
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WHOLESALE PRICES CURRENT.THE

London Directory
(Published Annually)

Wholesale.Name of Article.

Montreal, Friday, Mar. 7, 1913.
THE

"WHOLESALE PRICES CURRENT.

Kame of Article. Wholesale.
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SYNOPSIS OF CANADIAN NORTH- 
WEST.

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRE>"r

HOMESTEAD REGULATIONS.Name of Article. Wholesale. WliolP8*1'Name of Article.

Any even-numbered section of Domia- | —------
ion Lands in Manitoba. Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

LUMBKB—

i inch fine (Face Menure)...................
t inch Spruce (Board Measure) ..
1 Inch Fine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch spruce (T. and U.)...................
1 Inch Fine (T. and 0.) ....................
2X3. 3x3, and 3x« Spruce (U.M.) .. 
2x3, 8x3, and 3x4 Fine (B.M.) .. ..
1)4 Spruce, Mooting (U.M.)................
Its spruce, Flooring (B.M.)..................
1)1 spruce (T. end U.)...........................
Its Fine (T. and Q.).................................
I Fine (L. and 0.), (V.I.B.) .. .. 
Lathe (per l.UUO)..........................................

i c. $ ft «*
Faria Green, f.o.b. Montreal—

Brie. 600 lbe...................................................
J9® U». lots Drums, SO lbs................
100 lb. lota Pkgs., l lb...........................
100 lb. lot» Tina, 1 lb..........................
Arsenic, kegs (300 lbs.).........................

pi'

(li
22 00 »24 00

WOOL-
Application for entry must be made in 

person by the applicant at a Dominion I tertb-l“e*tW“h*d ”**** 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES:—(I) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

12) A homesteader may. if he so de
sires. perform the required residence du
ties by living on farming land owned

I»
PBueno» Ayres .. 

Haul, grew? .. 
Gape, greasy ,. 
Australian, greasy

3 Or
e>
of

MATCHES—

telegraph, case .. .. 
l'elept.uae, case .. ..
liger, case..................
hung Edward .. ..
Head Light..................
Eagle rarlor 2uu’a ..
aucut, 2UOa...............

do..
Utile

4 WINES, LKJUOBS, BTXS.-4
4 ▲if3
4 itEnglish qts. 

English, pts. .* 
Canadian, pta.

2
2500’»

Comet 7
Perter—

*!
i

UiLS- J>ublin Stout, qta. . 
Canathan1^1' pU* *

acre# in extent, in the vicinity of his I Beer, °u!ii.P^ 
homestead. He may also do so bv liv- * * k'an*dian 

ing with father or mother, on certain 
conditions. Joint ownership in land will

1
1 ijsolely by him, not less than eighty (SOo 47Cod OU.......................... ..... ...........................

st. K. Pale Seal .. .. .................................
Straw steal...........................................................
cod Liver Oil, Ntid. . .. .. ». ».
uoti Liver ou, Norwegian....................
Cod Liver Oil, Norway Process .. ».
Castor Oil...........................................................
Castor Oil, barrels.........................................
Lard Oil................................................................
Linseed, raw.................. .... .........................
Linseed, boiled.......................................... .......
Olive, pure.................................. ». .. ».
Olive, exua, qt., per ease ...................
turpentine, nett......................... .. ..
wood Aiconoi, per gallon....................

0
0 70 1 I*0 55,0
J 1 oo

1 ib1
1 75

11 Spirits, Canadian—per gal__

Alcohol, 66, O.P.................................
! bpirils, 60, O.P...................

Spirits, 26. U.P......................... "
Club Rye, U.P..................
Eye Whiskey, ord., gal.

I»
not meet this requirement.

(3) A homesteader intending to per 
form his residence duties in accordance 
with th above while living with

mo 4 4*56 i*ÔU
2i
00 inarents

or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

00

Perte—

Tarragona 
Oportos ..

PETROLEUM- »1
Acme Prime White, per gal.................
Acme water Wtutc, per gal..................
Astral, per gal. .. .. .................................
Rename, per gal................ ..... ................. ».
tiasoiiiic, per gal..........................................

,0
U W. W. OORY,

Deputy of the Minister of the Interior.e Sherries—
Diez liermanos 
Other Brands

igft*1
N.B. — Unauthorized publication of 

this advertisement will not be paid for.
0

GLASS—

1 Clarets—

Medoc .. 
Bt. Julien

first ureak, 60 test.................
second Break, 1UU test ». .. ».
Mini Break, 1UU tee 1.................
oecond meaJt, lUO lest .» ».
Kuril Break....................................
fourth Break............... .. .. ..

1
2

i 6,12
8 Canada : Walter Schutt, Bielefeld 

Germany, ball-bearings; 01 of Ohlsson, 
Sodertelge, Sweden, lubricator; Johan 
A. Ohlsson, Stockholm, Sweden,

3

Lhampmgnra—
WPM Ileidsieck 
Cardinal a cie

*PAINT», te.—

lnü, pure, 60 te H» lbe. keg, .... î

Do. No. 1......................................
DO. No. t.......................................
Mo. No. *......................................

Pur* Mixed, gaL.........................
White lead, dry..............................
Med lean.............................................
Venetian Med, Kngliib .. .. 
xellow Genre, French ..
W biting, ordinary..........................
» luting. Guilders’ .. .. .. 
vv luting, Farts Gliders’ .. ..
Mngliih Cement, cask .. ..
Belgian Cement............................
German Cement............................
United States Cement .. ..
Fire Bricks, per 1,000 .. .. 
rire Clsy, 200 lb. pkgs .... 
teein *80 lbs., gro,....................

it
safety

razor; Johan \\ . Nvgren, Sefi'k\ Swed-5
Brandies—

Bichard, g»i
*a»ïaür.»«v-
82» 'ATa «...............

6 en. pulp bigger or similar apparatus;
Joseph Laelianee. Beau ce ville, (jrijfe 

lock; John Slee & John Slee, jr.. Earles- 
town, England, rotary engine; Edouard 
Belin, Paris, France, telegraph; John 
E. de Vesnin. London, England, 
hours, piers and other marine

1 I 76 «6
» nut ti t1 12 qts. .. ..

Scotch Whiskey—8.
I

K,“ili0Ck ljlde’ ti-R .. „
EUmarnock 
Usher’s O.V.Q.**.
Beware ..

ülen°lfW 12* qts.*...................
Ha S**0**1 iteeenr* 12 qta. .. ..
3® £?tra Special, 12 qta................
do OJd Scotch, 12 qta. ..

liai -o
2

17 21 strup-
1o Michael lx. McNeil. North1 lires ;t> 9 Syd-

ney, C.B., X.S., smoking pipe support 
Davy Robertson. Gothenburg. > Sweden 
packing device for piston rods.

;

Olus—

Domestic Broke. Steal .. ..
Cask,............................

French, barrel»............... .. „
American White, barrels ». ».
©•open’ Glue...........................
Brunswick Green.......................
French Imperial Green......................
Bn. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ••
■wwb Japan............................................
Black Japan..................... ...... „ „ .»
0«nge Shellac, No. 1......................
Orasge Shellsc, pure.............................
WWW Shellac...........................................
«wtty, bulk, M0 lk. tenais..............
Potty, in ..............................................................
Mssmlte. 6 ». pkga ..

Iriah Whiskey-

CLT,UkeeB U"
eon,-- , SSSft ^ " “ •'

I Burke s .. V. V.
<>t I Angostura Bitters,

00 slide
Ed-

o0
valve rods, plungers and the like; 
ward Thurlow, El wood, Australia.

8

position for inflating the inner tube 
motor tyre and rendering same immune 
to deflation.

United States : William E.

P«r f 4ns. ..

Ola_

Callaway, I U^^dÎT'*’
Trout Mills, Ont., car stake; Robert B I *ln»teth7. "*
Walker, Stratlieona, ,yta .. cattle guard, j ” ••

5

1 111J
7

tü
Sï

s
9 

8

«8

8 
8
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:
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Share

Indemnity Mar...........................................

Law, Union & Rock..............................

Legal Insurance ......................................

Legal & Genera] Life........................

Liverpool, London & Globe...............

London .......................................................

London & Lancashire Fire................

London and Lancashire Life .. ..

Marine........................................................

Merchants’ M. L.....................................

North British k Mercantile .. ..

Northern....................................................

Norwich Union Fire.........................

Phoenix......................................................

Royal Exc...................................................

Royal Insurance.....................................

Scot. Union k Nab “A”................

Sun Fire........................

Sun Life........................

Yorkshire Fire k T4ff
*

NAMK

Alliance Assur..................................

Do. (New).....................................

Atlas Fire & Life..........................

British Law Fire, Life...............

Commercial Union.....................

Employers’ Liability..................

Equity k Law................................

Gen. Accident, Fire k Life ..

General Life .. ............................ .

Guardian.............................................

•24* i 2 SO 
20*! 21$ 

;s ; H>

109
12*

129 , 
95

235
101
99.
97

109
Paid Closing Prices

1242 1-5 11$
14mi1

7*24s 7i

n 4j1

21 é2111
i&142

2 7*6
2i2
8n5

10in5
98
7*a12s
1i1

22*21*8
23422*1
54' 5212%
3 *£0*2%
8|H1

388716
3432%

39*38*6%
8*8*1

it—6 mos.
4— 6 mo*. 

71—6 mos.
5— 6 mo*. 
2—3 mo*

çjftada LRe^0811 ^re an^ Marine ..
ÿS&f0"’"*»". v. ::

3029
38*87*

207202
28$27f

3,7-16$ 3-16
1413
24»23*
m10*

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 6 p.c. gua.
1st M. Bonds.............................. .. ••

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds.......................

Can. Northern, 4 p.c.......................
Canadian Pacific, $100.......................

bonds ........................Do. 5 p.c.
Do. 4 p.c. deb. stock.................
Do. 4 p.c. pref. stock...............

Algoma 5 p.c. bonds................ ••
Grand Trunk, Georgian Bay, kc.

1st ........................................ •• ••
100 Grand Trunk of Can. ord. stock 

2nd equip, mg. bds. 6 p.c. ..
1st pref. stock, 5 p.c................
2nd pref. stock.. .........................
3rd pref. stock................................
5 p.c. perp. deb. stock...............

deb. stock...............

100
100
100
100
100
100 4 p.c. perp.
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 5 p.c. 1st 

mtg. bonds .. •• •• •• •• •• 
100 Quebec Cent., 5 p.c. 1st inc. bas.

T. G. k B., 4 p.c. bds., 1st mtg. 
100 Well., Grey k Bruce, 7 p.c. bds.

1st mort g....................... •• y ••
Law. k Ott. 4 p.c. bonds ..100 St.

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg., 5 p.c. .. 
100 City of Ottawa, red, 1913, 4% p.c. 
100 City of Quebec, 3 p.c., 1937 ..

redeem. 1928. 4 p.c.
100 City of Toronto, 4 p.c. 1922-23 

3% p.c., 1929 ..
5 p.c. gen. con.
4 p.c. stg. bonds..

100 City of Winnipeg deb. 1914. 6 p.c.

Miscellaneous Companies.

100 Canada Company .. .• •• •• •• 
100 Canada North-West Land Co. .. 
100 Hudson Bay........................................

deb., 1919-20

Banks.

! Bank of England •••••••• ••
I London County and Westminster . 
! Bank of British North America .
; Bank of Montreal..............................
! Canadian Bank of Commerce. . •

8h*rt*

^.ooo

«0.000

‘«.ooo 17u

Ul“.ooo

l°.90O *

> : 
6,,ooo 

15°.000 

1(*>.000 

2o'«« ",V

>.

,862 2n> ::: •
^.ooo

u°’000 4n_
*“0.000 08

4'.ooo 40 
53'776

dividend

12a- Per sh. 

12• Per sh.

Us.
28

18 2.3

6s 6d Per sh.

6d Per sh.

40s. Per sh.
e

Per sh.

80s.

35

*«.<«8 !

^ ; ='2
•*0,000 **

(S.oo, 2’ Per eh. 
10 22
50 I

Clos’g PriceBritish Columbia,

1917, 4% p.c 
1941, 3 p.c..............

Canada 3 per cent loan, 1938 oo

loan, 1947 .. ..

3280
87

Insc. Sh 
2% p.c. 747 i

AND
°n the London Market- Market value per pound.

FOREIGN IN S U K A NCE COM PANIES. —
ons Feb.22 1913

Canada 
quotations 

per cl

Amount 
paid per 
Share

Last Share 
par raine.

No.N*me of Company. DividendShare* per year.
#>

>(
L

1

I
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WE MAKE HIGH GRADE FAMILY

/Jr Sewing
Machines

-L ?jlf â
mfa

WÊsm Irsr

5§S,|,‘-'
i*

aji» i FOR THE MERCHANT’S TRADE

’ Write us for Prices and Tenus. 
We can Interest You.

18 mi(» a '0V!it. Ill
-ISJI [

Fo'ey&WilliamsMfg.Colal
)» »[|y)»
it, FACTORY & GENERAL OFFICE!

CHICAGO, ILLINOIS

ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 

Chicago Illinois,

if
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»

m
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jjgglifi
:
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C,nMian
*"surance Companies.—Stocks and Bonds.— Montreal Quotation. March .=> lets London 

Feb 22
SECURITIES.
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North American Life Assurance Co i>

SOLID AS THE CONTINENT." 
—?r 1911 £~SDWARD GURNEY, 

President. L. GOLDMAN,
A.I.A., r-c*’ 

Managing Direct

W. B. TAYLOR
Secret»»

I In
TOTAL GASH INCOME.........................
TOTAL' ASSETS.................................... .
NET SURPLUS to POLICYHOLDERS.. 
PAYMENT’S TO POLICYHOLDERS

.. $2,296,176.98 

.. 12,313,107.67 
• • 1,300,784.00

988,313.49

TiTT SE L. GOLDMAN, 
l. K. OSBORNE, 

Vice-Présidente.

HOME OFFICE, TORONTO

PERPETUAL CALENDAR

1913 FEBRUARY 1Q1S

Sat SUN Mon Tue Wed FriThu

19 13 MARCH 1913

Mon TueSat SUN Wed FriThu
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INSURANCE.INSURANCE.

2puderal lifeAssuranceCompany Assurance Cempew-
-----A. D. 18*8 -----

HEAD OFFICE-------------------TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox» President; W. 

R. Brook, Vice-President; Robert Bickerdike, M.P. ; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. 
Laird; Z. A. Lash, K.C., LL.D.j W. B. Meikle; Gee. A. 
Morrow ; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

BRITISH AHERICAhead office,
Hamilton,Can. 

$ 5.316.968.85 
$23,887,141.41 
$ 329,973.65

and Assets 
‘France in Force 
^lus Dec.
ail for 31, 1911

ms ot Life, Limited Payment Life and Endowment Contracts issued.
c. L. SWEENEY, Manager, Montreal District,

180 St. James St., MONTREAL.

b
»■

i.
T'

$2,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.»
ASSETS OVER

a

LIFE INSURANCE CO., Portland, Ma.
FRED. E. RICHARDS, PAEaiOEirr

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL

Qet the 
Best . .

Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Manufacturers life Insurance Comnan»
Head Office, - TORONTO.

Interest Tables 3ip. c.3a O.C.

Quick Calcula
tions for $100.00 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.

Half Bound $3.00.

Williamson & Company, PubllshersJorontO.

A NEW EDITION of our Popular Book.

Post free.

— — - ™ —
i

ITHE CANADIAN
Subscription 

Order Form
Subscription
Order Form

iJournal of Commerce
i

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM i
i
iThe USe of this form will ensure a copy of the "JOURNAL OF COMMERCE” being forwarded every week to any part

of Canada, Uhited States, etc.
I

To The JOURNAL OF COMMERCE.

329 St. James Street, Montreal.

1
1
1

j.
Please send me the “ Journal of Commerce,” for one year, commencing

for which 1 agree to pay $3.00 on demand.

L
t
I

M
Name k

v

i -Address.............
! r> 1ate..1

1
*

'• Journal oi Commerce ■’ to toe sens as often as they wishnOT*.—eubeeeibem may r hence the address » which they 'll hr, the I
■ ■ 1 ■ 1 e"wwsessesseesessie



The London & Lancashire Life & 
General Assurance Association,

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex.

Ltd.

MANAGER FOR 
» CANADA

anciently known as “Lotbiniere •t'°1 

but has been re-named by the owner “Roslevan,” F01* 
peninsular shape and the ancestral elms growing up011 *

The mainland portion and one island are now offere^ 
sale on application to—

The place was

i

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., ‘910.................. $705,926.07
Policies in force in Western Ontario over 30,372.00

GEO. D1EBEL,
Vice-President. |

WM. SNIDER.
President.

Frank Haight, 
Manager.

T. L. Armstrong, inspector.

■i ».
P. N, FOLEY,

Manager " Journal of Commerce, ’

Montr

itn
1636

U

>a%
r/

àLiverpool
AND

London
ftAND

el:

INSURANCE COMPANY

Canada Branch: Head Office, Montreal.
DIRECTORS :

Sir Alexandre Lacoste M. Chevalier, Esq. 
Win. M oison

Macpherson, Esq. T. J. Drummond, Esq,

J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager.

assura^

compaRyWESTERN“PROUDFIT” 
BINDERS _

HIRE AND MARINE. Incorporated i^S1
AMOte ..... $ 3,284 IJgfl
Losses paid since organization over $55,000,0^
Head Office. - Toronto, °°*
Hon. Geo. A. Cox, President; W. R. Brock, Vice-?1'6'^,

■ 3. Meikle, General Manager; C. C.. Foster, t>eCfe 

MONTREAL BRANCH------- BEARDMORE

ROBERT BICKERDIKE, -

i i
«

■

ARE SPECIALLY ADAPTED FOR—

xCurrent Ledgers, Transfer Ledgers, Price Books, Catalogue., 
Elue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Co-cial Union lt#d"
LI I*

Capital paMhupiZed ^ ......... ‘............

îS mtSSi...... ffiiijg
i with Domimou Government (As at si Dec 1910 1,1 ’ ^

Head Office Canadian Branch st*’ ^

W. 8 AJOPnNGn,A,0r Agenc,e' eo,ic,tod lo unrepresented di^C»^
- G. Assistant Mgr. J. MrGRBQfiR Mgr

Business Systems Limited
52 SPADlNA AVE..TORONTO. Can.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Laivrence. tv.-,

The mainland portion contains nearly four acres; the is-
The land slopes from aland nearly one-fourth of an acre, 

height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with-

There are excellentin double the distance of Montreal, 
boating and shelter for yachts and small boats on the pro
perty .

PROPERTY FOR

CONFEDERATION LIFE
ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULAT^' 

POLICIES.

GUARANTEED 
Extended Term Insurance.

Cash LoansCash Value
Paid-up Policy.

Montreal offic0,
226-230 St. James Stre®1'
J. G. BRUNEAU i. Prov. Ma»*^'

Caef*6'J. P. MAOKAY...............

A. P. RAYMOND,
Gen. Agent, French Depart»60*'

;

SALE.
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