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) m. >, FOLEY
1Editor and Proprietor

Mcintyre Son & Co.

Limited
MONTREAL
Importers
a...... Dry Goods
Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped|
on day received. Satisfaction guar-
anteed,

ATTENTION ! Remember,
when purchasing goods from us,you
are aealing DIRECT WITH THE MANUFAC:
TURERS,

Wvers Freres,

Manufacturers of
High Class Fishing Tackle,
“ Continental Works,” REDDITCH, Eng.
L il to send for our fine 1605 Illus-
Dotrx"attedﬁgguogue. 1t is a book of ready refer.
Post Free

MANAGER,

ence.

ALBERT SMITH,

(AR T e A ey N SR A

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk ard Canadian
Pacific ; jrontlxnion the St. Lawrence; clear stream
on one side with shelter for Boats above and below
the Falls. Also two 1slands adjoinmg. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
"

JOURNAL OF COMMERCE,"’
MONTREAL.

McArthur, Corneille
& Co

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,
MONTREAL

Manufacturers

EAD
3 tseen WHITE LEAD,

COLORS, GLASS,
VARNISHELS,
GLUES. &c.

N Ben”" (s, Chemicals,
Dyestuffs, Tanning
« Materials, &c.

Agents for Berlin Aniline Co.,
Berlin, Germany.

Manuiacturers of Aniline Colors
and other Coal Tar Products

Union
Assurance
Society

uF LONDON.
Establi-hed A. D, . 1714,

One of the ‘‘ldest »nud Strongest
of Fire Offices

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.

T. L. MORRISEY =« = Resident Manager

N

A

'STANDARD

OF THE (-

WORLD

8 BY ALL LEADING WHOLESALE
i HOUSES.

Distinctive Z @; @ ~ Qualities
F

o

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Btock, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades,
Three grades—Three prices and far
the best for the price.

3 4

BLACK DIAMOND

FILE WORKS.
Tne. 189
Wk by,

Est. 1868.

HICHEST AWARDS AT TWELVE
INTEXNATIONAL EX. POSITIONS,

SFECIAL FRIZE,

QOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,
 PHILADELPHIA, Pa.

ETAIL Merchants  who wish
to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should:
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Jorunal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out fit. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCR
Montreal



THE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

—m—3all over Canada.

—“Your valuable Journal.”—James Hart, Demorest-
ville.

—“Your paper 1s fully appreeiated.”—The S. Rogers
@il Co. Ottawa.

—<T consider it the best by far of any in Cenada.”—
H. C. Mills. Summerside, P.E.I.

—*“T eonsider your paper the best of its kind in Can-
oda.”’—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
ness newspaper.” —McIntyre, Son & Co., Montreal.

—*“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
@eorge, Ont.

—*“Particularly well-written editorials on commercial
uestions contained in your paper.”—The Breithaupt
Lther Co.. Ltd.. Berlin, Ont.

—*“Of permanent value. I do not wish to lose any
aumbers . . . have them all since I began to take
#.”—Samuel Henry, Maxville, Ont.

—+*T value the ‘Journal’ (of Commerce) highly. . . .
€t is worth many times its cost to me in my business.”—
J. D. Thomson, General Merchant, Buckingham.

g

—“T do not like to be without the ‘Journal of Com-

merce,” as it contains many useful hints which are of

“value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of
Oommerce,” and in every issue find something which in-
terests us.’—Campbell Bros., St. John, N.B.

—“Qur advertisement in the ‘Journal of Commerce’
has resmlted in a considerable number of orders from
Oanada.”—Roebling Construction Co., New York.

——

—“Your Journal is a most excellent one and deserves
the pafronage of every interest in the community.”—
Lougheed & Bennett, Calgary, N.W.T.

—“Glad as & business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Som,
Fitch Bay.

—“T enclose renewal subscription to the ‘Journal of
Commerce,” which 1 think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

—“We obtain from it more financial and commercial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article on
B, U plan for Federating the Empire. ~ Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

&& The above—wholly unsolicited—are.ou»lled from a
number of flattering testimonials sent us from all parts
of Canada.

M. 8. FULEY,
Managing Editor and Proprietor.
“Journal of Commerce,”
Montrea..

e SAPPHIRE INKSTANDS

Trade Mark:—“SAPPHIRE.”
(DARKE’S PATENT SCREW STOPPER.)
SOLE MAKER:

EDWARD DARKE,

14a Great Marlborough Street, Regent St.,
near Oxford Circus, London, Eng.

WELL ADAPTED FOR THE USE OF MARKING INK IN
THE LAUNDRY—BECAUSE
1. It Saves Time as washing 18
seldom necessary.
2. Ink, about two-thirds,

8. Breakages, which mostly oceur
in washing.

4. New Ink-Pots, as & broken part
can be replaced.

5. DirtyFingers and Blots, as clean
ink is in sight and the dip.ad-
justable.

6. Waste from evapomation, 'and
Spilling, especially if rubber
shoe and pin-cushion is added.

No. 8. Plain, § size,

PRICES.—No. 3. Plain, Ebonite Stopper, 2s. 6d. each.
Shoe, 1s., and Pen-rack, 2d. extras.
No. 2. Plain, Ivory and Black Porcelain, 2s eash;
Pen rack, 2d.
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Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

Importers
Of il srawis

13 VICTORIA SQUARE

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shippe
on day received. Satisfaction guar
anteed.

ATTENTION ! Remember,
when purchasing goods from us,you
are aealing pIRECT WITH THE MANUFAC:
TURERS,

Wvers Freres,

Manufacturers of
High Class Fishing Tackle,

¢ Continental Works,” REDDITCH, Eng.

'¢ Fail to send for our fine 1805 Illus-
Dot’x"ased Catalogue. 1t is a book of rcady refer-
ence. Post kree

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Subusban and Summer Hotel

B IR S b A T R O

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and below
the Falls. Also two 1slands adjoining. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR

‘JOURNAL OF COMMERCE,"
MONTREAL.

McArthur, Corneille
& Co

.3810 to 316 St. Paul Street and
147 to 151 Commissioners Street,
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VARNISHES,
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v Bes" Gji5, Chemicals,
l Dyestuffs, Tanning
4#  Materials, &c.
N

Agents for_ Berlin Aniline Co,,
Berlin, Germany.

anuiacturers of Aniline Colors
ynd other Coal Tar Products

Union
Assurance
Society

5 =R

=
CIGARETTES

'STANDARD

OF THE <!

WORLD

SOLD BY ALL LEADING WHOLESALE
HOUSES.
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| North Star, Crescent
and Pearl Batting
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O:f:::; the 'e'ldesﬁ und Rtrongest Purity
of Fire Offices. 1 Br‘lghtness
Capital and Accumulated Funds Exceed s PR

$23,000,000
CANADA BRANCH :
Cor. St. James and McGill §ts., MONTREAL.

T. L, MORRISEY - < Resident Mamager

No Dead Stock, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades,
Three grades—Three prices and far
the best for the price,

% :

« comprehensiveness

BLACK DIAMOND

FILE WORKS.

Est. 1863, ne. 1908

HIGHEST AWARDS AT TWELVE
INTERNATIONAL EXPOSITIONS.

SFECIAL FRIZE,

QOLD MEDAL,
AT ATLENTAE, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish
to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Jorunal are unequalled for
and correctness
of detail. No Merchants or other
business men can afford to do with-
out it.  Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,

CANADIAN JOURNAL OF COMMERCR

Montreal
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The Chartered Banks.

The Bank ot Montreal.

(ESTABLISHED 1817.

Incorporated by Act of Parliament.
Capital (paid-up)........ .$14,000,000.00
Reserved F und,.... .. 10,000,000.00
Undivided Profits ....... 583,196.01

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq,
James Ross, Esq., R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.
F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, N.W. & B. O.
Branches.
BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.
o Hochelaga.
ge Papineau, Ave.
% Point St. Charley

s Seigneurs St

- West End

o ‘Westmount.
Almonte, Ont. Picton, ‘“  Portage la

e, ‘¢ Sarnia, s Prairie, Man
Brantford, “ Stratford, Winnipeg, Man.

Brockville, “ St. Mary’s,
©€hatham, * Toronto, o
Collingwood ““

Cornwall, “

Calgary, Alta.

Edmonton, Alta
‘‘ Yonge st. br.Indian H’d, Assa
Wallaceb’rg, ‘“ Lethbridge, Alt.

Deseronto, ““ Montreal, Que. Raymond, Alta.
Tt. William, “ Quebec, ‘“ Regina, Assa.
Goderich,  “ Chatham, N.B. Armstrong, B.C.
Guelph, ¢ Freder’cton, *° Enderby, B.C.
Hamilton, “ Moncton, = “ Greenwood, B.C
« -
Hamilton St. John, Kelowna, B.C,
Shermax'x Av. Amherst, N. S. Nelson, B.C,
Kingston Ont. Glace Bay, ‘‘ New Denver,B.C
gston, Ont. polifax, * New Westmin-
indsay, « Sydney, 4 ster, B.C.
London, Yarmouth, N.S.Nicola, B.C.
Ottawa, ““ Altona, Man. Rossland, B.O,
Paris, “ Brandon, Man. Vancouver B.C.
Perth, -  * Gretna, Man. Vernon, B.C,
Peterboro, Ont. Oakville, Man. Victoria, B.C.
IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.
IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 50 Wall Street,
Chicago—Bank of Montreal, J. W. de O.
0’Grady, Manager.

8pokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Rank of England.
“ The Union of London and Smith’s
Bank, Ltd.
pe TheLLgndon and Westminster Bank,
t

Bank of

Eng., A
Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank,
and Branches.
BANKERS IN THE UNITED STATES:
New York—The National City Bank.
‘“  The Bank of New York, N.B.A.
- National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.
o § J. Moors & Co.
Buffz/o—The Marine Bank, Buffals.
San f-‘rancisco—’rhe First National Bank.
“ The Anglo-Californfan Bk,, T.td

The Bank of Toronto.

INCORPORATED 1855
HEAD OFFICE, TORONTO, CANADA.

“  The - National Provincial

Paid-up capital ............ £8,300,600
Reserve Fund ..... ed v os e . 8,600,000
DIRECTORS:

WM. H. BEATTY, President.
WILLIAM GEOR(¥ ' .. HAM, Vice-

President. v
Rebert Reford. 'ohn Waldie,
Hon. C. S. Hyman, M.P. Robert Mvigt en
William Stone, John MacdonalAd.

Albert E. Gooderham.
DUNCAN COULSON, - General Manager.
Joseph Henderson, - .;u&iﬁgsnt General Manager.

BRA :
ONTARIO.

ONTARIO. ONTARIO.
Tm‘ nOtf‘;'i Galt, gamia,
ces. Gananoque, tayner,
Allandale,, Keene, Ont. Sudbury,
Barrie, London, Thornbury,
By e Vit
oc! e, illbrook, BEC.
Cardinal, ' Oakville, Montreal,
Cobourg, Oil Springs 3 Offices.
Ooliliwuer. gnf:etr'\‘ee, Maisonneuve,
ngw eterhoro, . St.
Copper Cliff, Fl"etro};a. Jaspe. Charles
eemore nrt Hope, BR. Cor,
ester, Pmuton?e R g O MBIA
Elmvale, St. Catharines, T

BANKERS:
London, Eng.—The Lond
..l:k' li'td'k lzN fonal Bn 0: o md.,:m.nd
ew York—Nationa ank of O
wo—First National Bank T,
Oareful attention given to the

coll
flommercial Paver and Securities, o

The Chartered Banks,

1The Bank of Britisn North

America.
Established in 1836,
Incorporated by Royal Charter in 1840,
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . ... .£420,000 stg.

Head Office, 5 Cracechurch St., London, E.C.

A. G. Wallis, 2 Goldby,
Secretary. Manager.
COURT OF DIRECTORS:;

J. H. Brodie, R. H. Glyn,

J. J. Cater, E. A. Hoare,

H. R. Farrer, H. J. B. Kendall,

M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal,

H. STIKEMAN, General Manager.

J. ELMSLY, Supt. of Branches.

H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

London, Ont. Campbellford, Dawson, Y.T.
London, Kingston, Ont, Reston, Man,
Market sub br. Ottawa, Ont. Yorkton, N.W.T.

Brantford, Ont.

Hamilton, Ont.

Hamilton,
Barton st.

Montreal, P.Q. Battleford, N.W.
‘‘ Longueuil, Calgary, N.W.T.
(sub, br.) Estevan, N.W.T.

‘‘ 8t Catherine Rosthern, N.W.T

street, Duck Lake,N.W."
Toronto, Ont.  Quebec, Que. Asheroft, B.C.
‘“ Junction, Levis (sub. br.) Greenwood, B.C.
‘“ Stock Yards.
eston, St. John, N.B. Kaslo, B.C.
sub. br. ‘“ Union St. Rossland, B.C.
Midland, Ont. Fredericton, N. B. Trail, B.C.
Fenelon Falls, Halifax, N.S. sub branch
Bobeaygeon, Winnipeg, Man, Vancouver, B.C.
Brandon, Man.  Victoria, B.C.
DRAFTS ON SOUTH AFRICA AND WEST

INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETOC.:

New York, (52 Wall St.)—W. Lawson and J. O.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Ireland Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New' Zealandi—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais. 5

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank, London,
and West Indies. -

Royal Bauk of Canada

CAPITAL PAID-UP.... .... .. .. .. 8,000,000
RESERVE FUNDS.. 3,302,748

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. 8. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.

Charlottetown, P.E.L, Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.

Dalhousie, N.B.
Dorchester, N B.
Edmundston, N.B.
Frederictun, N.B.
Guysboro, N.S,

Rossland, B.C.
Sackville, N.B.
St. John, N.B.
St. John's, Nfd,
Shubenacadie, N.S.

Grand Forks, B.C, Summerside, P.E.I,
Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.
Louisburg, C.B. Vancouver, B.C.,
Lunenburg, N.S. ‘ East End.
Maitland, N.S. Vernon, B,C.
Moncton, N.B., Victoria, B.C.
Montreal, Que,, Westmount, P.Q
Montreal, West End, Westmount
Mount Pleasant, B.C. Victoria Ave,

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.

Agencies in Havana, Ouba; Santia 0 de Cuba,
Cuba; Camaguey, Cuba; New Yor{. N.Y,

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; Chins and
Japan, Hong Kong & fhanghai Corpora-
tion; New York, Chase Nationa! Bank; First Na-
tional Bank; Blair & Co.: Boston, National Shaw.
mut Bank; Chicago, Illinols Trust and Savings
Bank: San Francisco, First National Bank.

Weymouth, N.8,
Woodstock, N.B,

The Chartered Bankas.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. .. .. .. ., .. 8,000,000
RESERVE FUND .. .. v o0 40 .. .. $8,000,000

BOARD OF DIRECTORS:

xnﬁ léolson Macpherson, Vi- President.
. Ewing, < - . . Vice-Presideat
W d. P. Cleghorn,

+ M. Ramsay,
H. Markland Molson, Lt.-Col. F. C. Henshsu
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.

H. Lockwood, W, W.toL. Chipman, Asst. Inspee
s,

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
- Port Arthur.,
BRITISH COLUMBIA. Ridgetown.
Revelstoke, Simcoe.
Vancouver. Smith’s Falls
St. Marys.
MANITOBA. St. Thomas,
Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston, Stock Yards Branch
Amherstburg Trenton.
Aylmer, Wales.
Brockville. Waterloo.
Chesterville, Woodstock.
Clinton,
Exeter. QUEBEC.
Frankford, Arthabaska,
Hamilton., Chicoutimi,
James street. Fraserville,
Market Branch. Enowlton.
Hensall, Montreal.
Highgate. St. James Street.
Iroquois. Market and
Kingsville. Harbor Br.
London. St. Catherine St. Be.
Meaford. Quebec.
Morrisburg, Sorel.
Norwich. Ste. Therese de
Ottawa. Blainville, Que.

Victoriaville.
AGENTS IN GREAT BRITAIN COLONIES
London, Liverpool—Parr’s Bank, Ltd. Ireland—
Munster and Leinster Bank, Ltd. Australia spd
New Zealand—The Union Bank of Australia,
South Africa — The Standard Bank of So

Africa, Ltd.
FOREIGN AGENTS.

France—Societe General. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers
China and Japan—Hong Kong & Shanghai Bank:
ing Corporation. Cuba—Baneo Nacional de Cubs.
New York—Mechanics' National Bank. Boston—
State National Bank. Philadelphia—Philadelphis
National Bank. And agents in all the principsl
cities of the United States.

Collections made in all parts of the DominioB
and returns promptly remitted at lowest rates o
exchange. Commercial Letters of Credit a0
Travellers’ Circular letters issued, available
wi parts of the world.

-

J—
THE ONTARIO BANK
CAPITAL PAID-UP ......cu.uu......... 1,500,000
RESTR =0 Ayt b Gl TR S A 1. 300,00 |
DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - . Vice-President
R. D. Perry, Esq., R. Grass, Esq., .
Hon. R. Harcourt, T, Walmsley, Esq.,
John Flett, Esq.
HEAD OFFICE ....... «+ss4+..TORONTO.
CHARLES McGILL, General Manager. >
R. B. Caldwell, Inspector. 3
BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanyille, Lindsay, Port Arthur,
BucldnThnm, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton, '
Collingwood, Newmarket, Tweed,
Waterford, ]
Scott and Wellington Streets, .
Toronto: ueen and Portland % F
onge and Richmond =
Yonge and Carlton e
AGENTS:
London, Eng.—Parr's Bank, Limited,
France lndn%uro ;

it Lyonnais,
New York — Fourth Nltilgul Bank and T

Agents Bank of Montreal, o

n--Kli ti
o liot National Bank -

The Dominion Savings

& Investment Society
MasoNtc TeMpPLE BuiLpinG,
London - - ‘ - Cannda

Capital Subscribed, .
Total Assees, 81st Dec'br, 1900

NAIHANIKL ¥ILLS, ¥a 6ger

00088
L Somees
T,H. PURDON, Esq., K. 7., President. by




THE

The Chartered Banks.

The Canadian Bank

of Commerce

Paid-up Capital........ $8,700,000
Rest ... .................$3,500,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALEER, General Manager.
ALEX, LAIRD, Asi’t. General Manager.

117 Branches in Canada, the U.S. and
England.

Montreal Office :—F. H. Mathewuo;x, Manager.

London, Eng., Office :—50 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
Smiths Bank, Limited.

The Sovereign Bank of Canada

Head Office ....Toronto

Executive Office .. .. ...Montreal.

47 Branches throughout Ontario an
Quebee, s

Savings Bank Department at all
Branches,

Collections given prompt attention.

Drafts jssued payable in all parts of
the worlg,

General banking business transacted.

D. M. STEWART.
Genera] Manager and 2nd Vice-President.

—

THE STANDARD BANK
OF CANADA

Capital (authorized by Act
of Parliament)ze. & y e ?$2,000,000

Capital Paid-up .........$1,000,000
Reserve Fund ...........$1,000,000

HEAD OFFICE, TORONTO.

DIRECTORS:

¥. F. OOWAN, President.

FRED. WY.I."D, Vice-President.
A.

W. F. Allen, . Somerville
®. R. Wood,” W. R. Johnston, W. Francis.
" AGENCIES:
g.u;'S(i"im Brussels, Lucan,
T Teet, Campbellford, Markham,
Beaye OBt0; Cannington, Qrono.
Bleng % Chatham, Parkdale,
ownelm, Colborne, Parkhill
Bnd'lnanvﬂle, Durham, Picton,
tritig.) Forest, Richmond Hill,
Siford, Harrison, Stouffville,
Rhton, Kingston, Wellington,
BANKERS:

'"‘l' York — Importers and Traders National

Montreal—Mols0

. ns Bank, and Imperial Bank.
i‘ﬁn%‘::hnnnklljﬂ:;i—l%tlonnl Bank p&d%“t:n&r-
"pondence l‘oﬁgi t:lde.ﬂ promptly atten

G. P. SCHOLFIELD, General Manager.
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The Chartered Banks.

Union Bank ot Canada

Established 1865.
CAPITAL AUTHORIZED.. ..

«« $4,000,000

CAPITAL SUBSCRIBED . 2,500,000

CAPITAL PAID-UP .. .. « 2,500,000

BEST .. oo oo oo oo oo oo so oo oo +o 1,000,000
HEAD OFFICE, - - QUEBEC.

Board of Directors:

ANDKEW THOMSON, Esq., President.

HON. JOHN SHARPLES, Vice-President.

D. C. Thomson, Esq.. E. J. HALE, Esq.,
B. Giroux, Esq., wm. Price, Esqg., E. L. Drewry,

Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,
oo w0 . ..General Manager

. H. Balfour, s o i

as, o9 Westem Inspectos
. ++ .. Supt. Western Branches
BRANCHES:
Melbourne, Ont.,

(sub to Mt. Brydges)

W Crispo, .
H. B. Shaw, .. .

Alexandria, Ont.

Altona, n. !
Arcola, N.W.T. Melita, Man.
Baldur, Man. Metcalfe, Ont.

Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.

Barrie, Ont.,
Birtle, Man.
Boissevain, Man.

Calgary, N.W.T. Moose Jaw, N.W.T.
Cnr%eriy, Man. Morden, Man.
Carlyle, N.W.T. Mount Brydges, Ont.
Cardston, N.W.T. Neepawa, Man.

Newboro, Ont,

New Liskeard, Ont.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Out.
Pincher Creek, N.W.T.

Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.

dmonton, N.W.T. Portland, Ont.
l}?‘rnnk, N.W.T. Qu’Appelle, (Station),
Erin, Ont. N.W.T.
Glenboro, Man. Quebec, Que.

Gretna, Man. Do. St. Louis St.
Haileybury, Ont. Rapid City, VMnn.
Hamiota, Man. Regina, N.W.T.
Hartney, Man. Russell, Man.
Hastings, Ont. Saskatchewan, N.W.T.
High River, N.W.T. Saskatoon, N.W.T.
Hillsburg, Ont. Shelburne, Ont.
Holland, Man. Shoal Lake, Man.
Indian Hd, N.W.T. Sintaluta, N.W.T.
Innisfail, N.W.T. Smith’s Falls, Ont.
Jasper, Ont. Souris, Man.

(Sub to Smith’s Falls.) Stittsville, Ont.

Sydenham, Ont.
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.

(Sub to Hastings),
Wawanesa, N.W.T.
Weyburm, N.W.T.
Wiarton. Ont.
Winnipeg, Man.

¢ North end branch.
Wolseley, N.W.T.
Yorkton, N.W.T.
FOREIGN AGENTS:

7 Parr’s Bank, Limited™

Kemptville, Ont.
Killarney, Man.
Kinburn, Ont.,

(sub to Pakenham)
Lethbridge, N.W.T.
Lumsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Manotick, Ont.
Medicine Hat, N.W.T.
Merrickville, Ont.

NAON ‘oo s oe <o e o0
Ila'ZW York, .. .. +s .. .. ..National Park Bank
Boston, .. .. .. ..National Bank of the Republic
Minneapolis .. .. .. National Bank of Commerce
gt. Paul.. .. .. o +« .. St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank
Chicago, 1I. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. «. «. «. .. ..The Marine Bank
Detroit, Mich. .. .. «. «. ..First National Bank

First National Bank

, Minn., .. .o .. oo
Prum First National Bank

Tonawanda, N.Y. .. .. ..

Imperial Bank of Canada

Capital Paid-up s e nre 05 9.0 4 2 9S000,000
Roat i rrisrer i Tvy 1:9$9,000,000

DIRECTORS:

T, ' Ra  MERRITT iy vrmiaiyae President,
D. R. WILKIE, - - - Vice-President.
Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

Bolton, Listowel, St. Catharines,
Essex, Niagara Fallg, Sault Ste. Marie,
Fergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

owhead, B.C. Balgonie, Assa.
BAr:xl.ldon, Man. Revelstoke, B.O.’
Calgary, Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.

Edmonton, Alta, Trout Lake, B.C.

1den, B.C Vancouver, B.C.
Relson. B.C, Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.

Prince Albert, Sask. Winnipeg, Man.,
Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Sterling exchange bought and sold. Letters of
Credit issued available in any part of the

world.

The Chartered Banks.

THE BANK of UTTAWA

Capital Authorized ..........$3,000,000

Capital (fully paid up) .... 2,500,000

Rest and Undivided Profits, - 2,573,332
BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen, Mgr.—D. M. Finnie, Asist. Gea.
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN THE
DOMINION OF CANADA.

. Correspondents in every banking tewn
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED,

Traders Bank ot Lanada

(Incorporated by Act of Parliament, 1888.)

CAPITAL AUTHORIZED ’

CAPITAL SUBSCRIBED et “3’838'338‘88
CAPITAL PAID-UP . 2,996.715.00
RESEKXYE  FUND 1,100,000,00

1 “l,.’vOARD OF DIRECTORS:
. D. Warren, Egq., .. .. .. i
Hon. J. R. Stratto‘i:, @ ..Vice-llz:gg::::
E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph,
s ’b'. Wilcox, Ksq., Hamilton.
W. J. Sheppard, Waubaushene,
HEAD OFFICE, TORONTO.

H B SERATHY, o7 ar oo o) Manages
J. A M. ALLEY, .0°J0 ane.r.umpm'
BRANCHES:

Arthur, Hamulton, St. Mary’
Aylmer, Hamilton, EastSault szi."mru,
gytgn, t{{gersodu, Sarnia,

eeton, incardine, Scho!

Blind River, Lakefield, Spri;ngg:ig:
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newcastle, Stratford *
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto, :
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,’
Guelph, Rodney, Woodstock,

BANKERS:

Great Britain—The National Bank of and,
New York—The American Exchange letcog.ni.
Montreal—The Quebec Bank.

The Dominion Bank

CAPITAL .o oo oo oo oo oo oo oo oo
RESERVE FUND AND '|ZIND’IVIDED”'0N’m
634,000

PROFIES i i i ia sl svesiariss B}
DIRECTORS:

E. B. OSLER, M.P., .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoe, Ont.
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont.
Uxbridge, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.

Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.

City Hall Branch, Toronto.

Dundas Street, Toronto.

Market Branch, Toronto.

Queen Street, West Toronto.

Sherbourne Street, Toronto.

Spadina Avenue, Toronto.

Cor. Yonge and Cottingham Sts., Toronte.

Drafts on all parts of the United States,

Britain and the Continent of Europe bough? m

sold.
Letters of Credit issued available in all parts of
Burope, China. Javan. and the West Indies.



'1‘544 THE

CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

J. TURNBULL, General Manager.
HEAD OFFICE, HAMILTON, ONT.

CQAPITAL . .. $2,235,000

RESERVE ..... 2,235,000

TOTAL ASSETS ..... 26,600,000
DIRECTORS

HON. WM. GIBSON, .. . President.

John Proctor, Hon. John S. Hendrie,
George Rutherford Cyrus A. Birge,
Charles C. Dalton, Toronto.

J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.
of Agencies.

BRANCHES:
Abernethy, East End, Orangeville,
N.W.T. Deering, Br., Owen Sound,
Alton, Hamiota, Man, Palmerston,

Atw West End,

ood, Pilot Mound, M.
Battleford, N.W.1 Hagersville,

Plum Coulee, M.

Berlin, Indian Head, Port Elgin,
Beamsville, Wk Port Rowan,
Blyth, Jarvis, Ripley,
Brandon, Man. Kamloops, B.C. Roland, Man.
Brantford, Listowel, Saskatoon,
Carberry, Man. Lucknow, N.W.T.
Carman, Man. Manitou, Man.  Simcoe,
Chesley, - Melfort, N.W.T. Southampton,
Delhi, Midland, Stonewall, M.
Dundas, Milton, Teeswater,
Dundalk, Mitchell, Toronto,
Dunnville, Minnedosa, M.  Toronto Junc.
Fernie, B.C. Miami, Man. Queen & Spadina
Fordwich, Moorefield, Ont: s
Georgetown, Moose Jaw, Vancouver, B.C.
@ladstone, M. N.W.T. Wingham,
Grimsby, Morden, Man. Winnipeg, M.
@orrie, Niagara Falls, Winnipeg,Grain
Hamilton, Niagara Falls, Exchange Br,
Barton St., South, Winkler, Man.
Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detroit—Old Detroit
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. TLouis—Third National Bank.. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
aheaply. Correspondence solicited.

BANQUE d’HOCHELAGA

Capital Subscribed ...... 2,000,000
Capital Paid-up .........$2,000,000
Reserve Fund ........... 1,200,000
DIRECTORS:
.,Chi + R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
M. J. A. Prendergast, .. ..Gen’l Manager.

F. X, St.,Charles,

. JAN GO, s seee vy iy, "Manager
F. G. Leduc .. .. .. .. .. Assistant Manager.
O, EUDOTHIE, 408\ dws, sa” o6 won s nspector.
Head Office, Montreal.
BRANCHES:
Joliette, P.Q., Pt. St. Chas., Montreal.

Louiseville, P.Q.,

1303 St. Catherine, *
Quebec,

1756 St. Catherine,

Quebec, St. Roch’s, 2217 Notre Dame,
Ste. Martine, P.Q., dochelaga,
Sorel, P.Q. St. Henry, e

Sherbrooke, P.Q.,
Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National k, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, OChicago. The Clydesdale Bank
(Limited), Oredit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-

jum. Deutcshe Bank, Berlin, Germany. Banque

mp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

Three Rivers, P.ﬁ.
St. Boniface, Man.
Winnipeg, Man.

The Quebec Bank

HEAD OFFICE .. .. .. o« QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized...... .§3,g00,000

Capital Paid Up....
Rest

“sesssssssctevessanie

DIRECTORS:

JOHN BREAKEY, .. .. s «s .o .. President.

JOHN T. ROSS, .. .. .. .. .+ .. Vice-President.

Gaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.

THOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:

Quebec, St. Peter St. Thorold, Oat.

Do.  Upper Town, Three Rivers, Que.

3 St. Roch, Toronto, t.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
Bt. Romuald, Q. St. Henry, Que.
Thetford Mines, Que.  Victoriaville, Que.
Pembroke, Ont. 1’Epiphanie, P.Q.
AGENTS:

Yondon, Eng.—Bank of Scotland.

Albany, U.S A.—New York State National Bk.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

EASTERN TOWNSHIPS BANK.
DIVIDEND NO. 91.

Notice is hereby given that a Divi-
dend of Four per cent. for the current
half year has been declared upon the
paid-up Capital Stock of this Bank and
that the same will be payable at the
Head Office and Branches on. and after
Monday 3rd day of July next.

The Transfer Books will be closed
from the 15th to the 30th of June both
days inclusive.

By order of the Board.

JAMES MACKINNON.

General Manager. |

Sherbrooke, 5th June, 1905.

La Banque Nationale
HEAD OFFICE: QUEBEC.

Capitalss . oo oe .. $1,500,000
Reserve Funds.. .. «. .. 500,000
Undivided Profits. .. .. .. .. 83,166.26

Paid in Dividends. .. .. .. 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Interest paid on
the deposits.
TWENTY-NINE

vince.
GREATEST FACILITY to transact
* pusiness afforded to every one.
SKILFUL STAFF devoted to the in-
terest of the clients.

Branches in the Pro-

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-
President

Vietor Chateauvert, Nazaire Fortier,
J. B. Laliberte, Narcisse Rioux,
Vietor Lemieux.

P. LAFRANGE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN'S BANK

Incorporated, 1886.
St. Stephen, N.B
OAPTTAL . LI o es
BESERVE U000 050 lee we ' aeJve 194

F. H. TODD, .. «s s so oo President..
Jo W GriNt, oo 56 o5 oa ss oo ORRDIGE,
AGTENTS:
London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostos—
Globe National Bank. Montreal-—Bank of Mont
real.  St. John, N.B.--Bank of Montreal.
Drafts issued on aay branch of the Bank of
ontreal.

+« $200,000
,000

THE WESTERN BANK

OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Authorized - - - - - - - $1,000,000
Capital Subscribed ARRE T TR 500,000
Capital Paid-up - - == = =- - 560,000
Rest Account - - = - = = - - = 250,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.
#. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T, H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
sought and sold. Deposits received and interest
«lowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
derchants Bank of Canada. London, England—
Royal Bank of Scotland.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,

Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-

ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. S. Carsley, proprietor of the firm “‘Carsley,”
Montreal,

M. Tancrede Bienvenu: General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:

Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St.,
Louis de France; Eastern Aba$-
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’israeli, P.Q.; Pierrevills,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up~
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENY
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-Presideat.
Hon. Alf. A. Thibaudeau, of the firm Thibaudea®
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard.
Legislative Councillor.

SAVINGS DEPARTMENT,

Issue ‘“‘Special certificate of deposits’” at a
of interest arising gradually to 4 per cent.
annum, according to terms.

Interest of 8 per cent. per annum
posits payable on

rate
pet

paid on de-

THE o2 == = .
JouBt IERCE
- Y ==
> T - dnsormseeRpviene
. DEVOTED TO
Commerce, Finance, Insurance, Rai
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING-

SUBSCRIPTION.
Montreal Subscribers ..... .. $3 a year
Elsewhere in Canada .. $2 a yes?
British Subscribers ........ £1 Stg.
American R TP $3 a yea¥
Single:Copies aoiisinell . .. 25¢ each
Extra % (5. t0::80)7), .+ 2001

“ “

(50 to 100) ....15¢. "
(100 and over) 10c “
Editorial and Business Offices:
M. S. FOLEY,

132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.

EZ We do not undertake to retur®
unused manusoripts.
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Legal Directory.

Henry J. Kavanagh, B.C.L., K.C.
H. Gerin Lajoie, K.C. P. Lacoste, LL.L.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

Liverpool & London & Globe Bldg.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional '’
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

Kensington .. .. .. .. .. .. o.June 24
Rt anre, (A iy e
Sonthwark | . .S are.en, Ui aJuly: 88
Dominion .. et N S LY LD
e e ORI eI L8 £ )
Kensinéton P O SRR UL D)
Oanadn,. . . oo S L5 SATNE.TD

The SS. Canada is the fastest steamer

in the Canadian trade, holding a record
of 5 days, 23 hours and 48 minutes, be-
tween lnishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

First class, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Gaverhill, Learmont & Go.,

Wholesale Merchants

RAILWAY & MILL SUPPLIES
HARDWARE OF ALL KINDS

Warehous~s in MONTREAL & WINNIPEC.

FOR QUALITY AND PURITY BUY

“E-XTRA GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co,, Limited, MONTREAL,

Jardine Patent Pipe Die ARDINE’S Taps

J and Dies wear long-
er and keep their size
better than any others
on the market., That's
one reason why you
should carry them in
stock.

A.B.Jardine & Co.
HESPELER, Ont.

A. B. JARDINE & CO., Hespeler, Ont.

N. G. READING

The WhitestlAlloy
Invented.

& GO.

As Durable in wear
as Fine Silver,

ALBO SILVER Regd.

WARRANTED WHITE ALL THROUGH.

ALBOSILVER has attained the foremost position among white metals.
The Trade says Test it and it will recommend itself.

Hall Street,

WARSTONEICHAIN.WORKS,

Birmingham, England
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,
BIRMINGHAI, - Eng.

AXLE CAPS

g o

86010 08531

. NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

. ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark

BLENEBIM; ahiiretos doippsiy Bealls Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P, Telford
GANANOQUE .. . .. d. O, Ross
GODERICH .. .. ....- sses B No Lewls

HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir

HAMILTON,

Gibson, Osborne, O’'Reilly & Levy
AN O EBROLL o o s @ v o » LDOBE Wells
EEMPTVILLE .. +: +. oo T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
TIRDEAY L0k s weres v 5o WD BtEETE
TISTOWEL < v coi dn poe B, Bo MOTPHY
LONDON .. . ‘ Bartram
L’ORIGNATL Vlaxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W, Hill
NORWOOD, .. .0, . DM "Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. «..J. F. Grierson
OWEN SOUND .. .. ... A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA... .. .- ~ .. H. J. Dawson

Legal Directory.

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT-BLGIN samnie. 26 S Oc Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
BORTHOPE . s s saable s Ward
PRESCOIT .. .. .. F. J. French, K.C.
SARNIA .. :.'4. . oe Ay Weir

SHELBURNE .. .. ..John W. Douglas

SMITH’'S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY".. .. .. ». ..T. H, Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . . .. Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collin8
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edwanrd J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. v «.Ss-A. Chesley
PORT HOOD .. ., .. .. S. Macdonnell

SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong

YARMOUTH .. .. Sandford ®. Pelton

Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatehy
SUSSEX .. .. .. .. ..White & Alliso»

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

.. W. A. Donald
. James Heap

PILOT MOUND: ..r..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVHR
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsom

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

BROS & MacKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Torontoj

JONES

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois and other States.

il

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, etc*
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commereial Law,

receive Special Attention

.
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

“«

),

W,
I\

N

CI\N\g |

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MPG, GO,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen o varicas orades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Cable WaxXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

_W. H.KEYS,

Bitw 't. Hall End Works, ~WEST BROMWICH, Ena.
umen Dep't, i
LONDON OFFICE: 101 LEADENHALL STI? S BCs
Special Prices to Canadians under the New Tariff.
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Telegraphic Address PLINTH OLDBURY.

S OLDBURY

B b Approximate.
. Description Welght.

3 ; S Cheguers] Paving . 1 30 by ik by %in 70 ewt. per M.
WAL Coping  oiehves ook s wor o | 80 ewt. prr M.

Hesder Plindy B Shin. workway, Yio. lng " "
SIS v : Dulli e R Nk 8 % o | 0 ewrpor ke
| Sadiile-buck Coping w | el | 1 % LW 1 e pec dons f < s -

¥ | 5 Strescher Plintly " L., et S 70 ewt. por M.

¥ S o K] ¥0Bwe, por M ; 5
¥ #) da. - % Boblo Bk, Sl e, {"“' e H"“ wies, \ 0 ey, per M,

- T T
Approximate i i S
paieignt‘ 3 Description. l Size.
|
i

. A i | y
o Eae Box i, i i 18 dong | Are L. 2 g peeriton. & 3 St f ! o1 o Yoo i
Wt WS L o N P »O-m.;m 1, 18 1 Chaauel Bk | § el g, ;mw.;.n:x..-wh 1 ewt. jor do.

¥

: il e R s
o] Ohequered Pnuumﬂomq‘ Sa ., 3 Wl 3 A o ;

& ¥ % L ; o e X 1 pin, dovg i,
“0) Wl Goping 0y o e i e M b s ‘7‘“-”“* e okl S Dadin, ehick }
fcamunrit 0 P e - O L T et B 7 “oin, bygin, | Aewt fordoe

Piadort g . M ong "ot ot duz. : 3 [ 9in. l«n.g mn Fwide, | | aq'cuuiphe 3
) g J N

Manufaclurers of eve[y dcscnptmn of 5 ‘

létn &BLUE STABLE FLOORS &C.

TERBA METALLIC PAVINGS- & l’Acmﬁs

ORNICE BRICK wALL" & " PLATFg
.cO -PLINTHS S W - COPINGS »DM

I‘WWED . nmcns
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SAMUJ:L U HER, C.H.YOUNG, e

Original introducer and still the Best Maker of

ere Name Brooches, Initial
Bafety Pins, Bangles, &c., in Gold,
Silver and Plating. Electro Gild-
Ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding. All kinds

of old work Repaired and re-Plated

i ; Awarded Diploma and Sil
Manufacturing 40w, Metal, Biagham, 1o
Jeweller,

SPECIALITY:

~ Old Bilver Articles Repaired
as New. Special Quotations
to the Trade on application,

‘ € Works:
123 Vyse St., g Blrmingbam ﬁng 2o Summer Hill Terrace, BIRMINGHAT, Eng.

Special Prices under the New Tariff,

c. 5. ipie aNepHew SATON & Co.

MANUFACTURERS OF

Warstone Laney

BIRMINGHAM, England. Handle Bars for Motors and Cycles
Cables, “ELEPHANT, BIRMINGHAM® Weldless Front Forks, Stays,
MANUFACTURERS OF ; Laps, Etc,
ELECTRO PLATE | ~

QUALITY, FINISH and WEAR GUARANTEED

18 & 20 Brearley St.,  BIRMINGHAN, Enp,

B e —y—
¥ Specialities Specialities Spe clal prlces t6-Ounadbiny thdes the 450 Tarm
AM 73 i Fggﬂxs 8324 per cent. in favor of Gapat Britain.
JAM JARS, :
CAKE WAITERS,
BASKETS EGG FRAMES

Catalogue of 60 pages free on application.

W. H. BRISCOE

& CO.

BRASSFOUNDERS,
GTAM PERS and PIERCERS,

MAKERS OF EVERY DESCRIPTION
OF

METALU INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE
Brass Hd Nails, :

Screw Hooks,

Stair Eve Nails,

Picture Chain,
Electrical Stampings.

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

32-33 Cox St.
8t. Paul’s Square,

Birmingnam, Eng,

57-59 NEW STREET,
ASTON,

Birmingham, England

Special Prices to Canadians under New
Tariff.

‘ . .
Speoial prices to Canadlans under the New Tarifl, 833 p.c,,
in favor of Canada.
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. FULFORD & GO.,

Wholesale Brown Saddlers.

98 Liechfield Street, WALSHALL, England.

ALFRED WILCOX

son of the late Matthew Wileox,

(Manufacturing Jewellerr,

ESTABLISHED 1881.

THOMAS SMITH.
BIRMINGHAM, England.

IMANUKACTURER OF;

68, LOWER ESSEX ST.

Drums,
Banjos,
AND
Machine
Heads.

Brass and Reed Instrument Repairer.

PARKER'S

Target Rifle Shooting Requisites,

= .—‘; Parker’s DEAD BLACK,White Pencils,
= Verpiers and Windguages, Sight Pro- €

= tactcrs, Young’s .303 CLEANER. Clean-
ing Rejuisites PARKER’S BARREL
{COURHR, Rifle Covers, Shooting Bags
and Cases, Score Books, Orthoptics,
[arget and Range Requisites, Swords,

T

,Alﬂl]‘ (i

&

SEND FOR TERMS TO

204 Icknield St., BIRMINGH M, Eng.

L, O

AN
@ [

Manutacturer

George Hayward

Foreign and English Tapes

84 Brearley St., (Summer Lane,) Blrmmgham Eng.
Special prices for ~ . under the new tariff.

-

Of Coloured,
Bright Gold, .

Seals,

Compass
Charms.
Crosses.
Aockets, &c.

2]

Tenby Street North, BIRMINGHAWN, Eng

Special Prices to Canadians, under the New Tariff.

Estabilshed 1820.

Walter Braham & Co., Ltd

—Manufacturers of—

Spectacles and Folders

IN GOLD, SILVEZX, NICK#1., RTEEL, SHELY
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie.

5 Key Hill Drive, Birmingham, Eng:

W. OAKLEY DHVIES

2 Warstone Parade,
BIRMINGHAM, Eng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCKET axp CHARM MAKEE

GOLD axp SILVER. -

Special rrices to Canadians under the New Tarlft.
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3
PURS, WALSALL.”

°Teign Orders executed with Promptness

REFINFRS

THE CANADIAN JOURNAL OF COMMERCE.

DERLERS IN

C. WESTWOOD & SONS

tiony: Selders; :EtLc.

A COMPREHENSIVE STOCK OF

Gold and Silver Sheet and Wires of every aescrip-

&e, in Gold and Silver.

Silversmith’s Stampings in Matchboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters,
Vases, Brushes, &ec., &e. Tea and Coffee Sets a Speciality.

Brooch Stampings, Beads, Galleries,
Every description of Jewellers’ Requisites.
Full Market Value Given for Old Gold, Silver, Watch Cases, &e., &c.
itl4 HALL STREET, - EIRMINCHAM, ENC.
ESTABLISHED 1847
Jas. A. Henderson,

Agent for Carada,
Board of Trade Bldg,

TOWNSEND & WILLIAMS, Birmingham, Eng.
tOLE MANUFAC

Montreal.
RERS OF THE IM
;(,»ér;;:_'

=== ' g

PROVED W

ALKING STICK GUN.

With Detachable Butts and Safety Bolts.
410, 28 and 20 bore.

Central Fire, to use Eley’s or other soecified make of Cartridges,

With Buckhorn or

Buffalo Horn Handle, Silver-mount ed.
Above stick guns are steel throughont. ena
accurate.

Best make.
melled to

.410 bore only.
imitate Malacca cane. Perfectlv reliable and shoot
Special Prices to Canadians under the New Tariff.
/
Telegraphic Address : E S H A \ WO O
bs C L ’

Successor to
Also to W.J. OAKES. of Almra Street, ASTON, BIRMINGHAM,

JAMES ROGERS & SONS,
MANUFACTURER OF EVERY DESCRIPTION OF
Racing, Ridin

1 Caldmore Road, WALLsAL,

¢, Hunting and Military Spurs ;_;//“5 h
F.R HOME AND EXPORT.
Maker of all kinds of SPUR BOXES.
Contractor to H. M. War Department and India Offices, &c.
: ESTABLISHED OVER HALF-A-CENI’I“%I;‘YI.{ 2025000
o § ¢ HARD SOLDER and FINE SILVER- s
L SSE(S‘EI% NICKEL and all other kinds of SPURS kept in stock
Vicgrace Spur WOo rk

__through Merchants.

S, WALSALL, England.
Also Maker of the «“SPUR CYCLES.

Price List on Application,
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Wholesaie and
Manufacturing Jeweller

ESTABLISHED 1750.

D. BRENHOLZ, [ w rowien a o,

m;\r,«;\\ A

N

grr»i@wﬁug;
»»\‘z»m; N
\((fra & frp % "g

*»Wzn\wi
i QU | _\
fﬂf ”‘““ﬁ _

Thimble Manufacturers

Special prices under the New
J| Tariff,

2 SUMMER HILL TERRACE, BIHMINGHAM Eﬂg' ' JOSEPH WISEMAN

Special Prices to Canadian
under the New Tariff.

@peciality: RINGS, Gems and Signet.

EATON & WRIGHTON, |/ &=
JFewellers & Diamond anounters,
33 Tenby Street,

Menufacturers of Specialities in
BIRMINGHAM, England.
; SILVER & ELECTRO-PLATE,
SpEc1AL PricEs To CANADIANS UNDER THE NEW Tarter, | |122 Vyse Street, o Birmingham, England.
s

Special Prices to Canadians under New Tarifl,

S PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

lAlso in Brass or Phosphor Bronze.l
SPECIALITIES RAILWAY SPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,

LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS:
For GUN CARRIAGES, FUSES,

ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &ec.
Contractors to the War Office, Admiralty, Home,
Colonjal, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
‘ PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY 7

LION SPRING CO.

OLDBURY, % 4 BIRMINGHAM, ENGLAND

SRS S
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Telegraphic Address: “HELICAL, WEST BROMWICH.”

T8 WEST BROMWICH SPRING: 0., LD,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF )
Springs for Agricultural Implements, Springs
A and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

OFFORD &
i WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting
A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

i
1

ESTABLISHED 1859.

 CROSS & CO.,

Gun
Machinists,

 Pice Street, - BIRMINGHAN, ENG.

e

e A———— e 20!

8pecial prices to Canadians under the New Tarifl.

!
|
I

Established 1834.

W. COOPER & SON,

At N etar {Dorks,

193 Aston Road,
BIRMINGHAM, ENG.

Manufacturers of every
description of

Incandescent Fittings, Chandeliers,
Brackets, Hall Lanterns, Electric-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire Screens, Gongs, Window Rails,
General Brassfoundry, &c.

For Home and Export,

SPECIAL TERMS TO CANADIANS.

FLYNN BRO'S & CO.

MANUFACTURERS OF

COPPER GOODS
Art Metal yWorkers,

PAUL PRY WORKS,
NElW SUMMER STREET,

Birmingham, - HEng.

ESTABLISHED 1844,

WiLLiIaAM SPU RRIER

SILVERSMITA,
ELECTRO SILVER-PLATE MANUFACTURER,

83 Colmore Row, BIRMINGHAM, Eng,

All Accessories for Table Use and Decoration in Silvep
and Best Electro Plate,

EDWARD POTTERTON.,

The City Brewery Engineering Works,

Henry Street, Ashted, - BIRMINGHAM,

Maker of all descriptions of

..VAT AND BACK WORK ..

IN CEDER, RED DEAL OR OAK,

Cast [ron Tanks, Wort Coppe
Refrigerators, Attemperators, plg)a::-‘
chutes, Copper Steam Coils, Mashing
Machines, Yeast Sluices, Steam and
Hand Pumps, and all kindg of GUN
METAL COCKS, VALVES and FIT-
TINGS. Estimates given for complete
Brewing Plants,

Eng
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ALFRED HiLL & Co.

Perambulator Manufacturers.

Mail Carts,

"0y ‘saferue)) prjeAu]
*§11e) SUIpjog

Perambulators.

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71- Pershore Street, - Birmingham, Engli;\a.

ESTABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

.. White Metal Candlesticks..
Shade-Pillar & Chamber Candlesticks, ‘

Dinner, Office, Tea and Call Bell,
Sconees, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Marksts,

ALSO

Brass Supports
1 a'nd
"2/¢8pindles for Fenders,

Ba,rring'ton & Son

7 0 L L L TR R
1 1 3 Iy
A 1

][0 BALRER 1
P T O

X,

| /.
T /7
|

T

Manufacturers of Rules of all descriptions

and qualities for all countries. —_— -
8pecial prices to Canadians under the new
Tariff,

{24 -126 Barr St,, Birmingham Eng.

J. & W. H. COOPER,

Goldsmiths, Silversmiths, Jewellers and
Diamond Mounters. =

Manufacturers of all kinds of
SILVER GOODS FOR EXPORT.

8pecial terms to Canadian Buyers under the New Tariff,
Illustrated Catalogue and Price List sent on applications
Enquiries invited,

b6 Warstone Lane, Birmingham, Eng.

Harrison Smith Buildings Ltd.,

Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colones

’ ‘v-,,:‘“ ”!4_._
i v
a4l N\
AN

nm——

A R
G ol ¢ T

Specialists in Artistic Wood Structures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists,

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,
We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Posl

Office buildings for Mexico. Our large experience facilitatet
orders being promptly executed.

Specialities:|

2 School Partitions,
LiftssWindow Blinds. |

HODKINSON & CO L™°,. SMALLHEATH . >BIRMINGHAM.

1 GAS ENGINEERS, REGENERATORS(:
CONTRACTORS, Axp GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT.  SETTINGS,

SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

: 2
wE o
> 2 B T
:Ill = THE 252
AR WINSTANLEY B
- | et St
2 PECIALITY /M-
N < ‘ - @ 2
2k 5 S
3 > R
e »n

ADDRESS

The Winstanley Speciality GCompany,

Newton Chambers, Cannon St.;
BIRMINGHAM, ENG. Py

>
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FOR SALE : || M. H  Mason
A Wi[ﬂ Sﬁtching Machine Ml Beard & suns, Whip & Whip Thong Manufacturer.

(FOR EXPORT.)

VERY CHEAP. Summer Lane Rivet 1
e : PR I Surenick Albert Works, Bissell St.
e BIRMINGHAM, Eng.
*JOURNAL OF COMMERCE,” BIRMINGHAM, ol —— :
Green
132 St. James St., ENGLAND. and V]Vnhlspo'l‘ mln‘g(: pun]?belevgo};is?i
MONTREHL. Markets. Established nearly a

century. Write for quotations

JOHN BOULTON & CO.,

Whip Ma,nufacturers J, &1 GLARKE & Son

(J. BOULTON, 17 Years with G. & J. ZAIR).

Manufacturers of
every description of

Makers of all Grades of Whips for HUNTING, RIDING I o ITTl N GS
ANXD DRIVING of Guaranteed Quality and Style. ) -

o

MANUFACTORY

350 Newton Street, - BIRMINGHAM. ENG

bpeclal terms to Canadian buyers under the New Tariff.

Also of Ingot Metal; Black, Yellow, Rod and

DON’ T LOO o Bl S

®
ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

4 / 87 ,“ / ", 7 ‘e
: % |
A word to the wise to let you know whera to get just what you . e e O n
ire looking for. Our Vit Pedals are good value, and the ’ §
brice is marvellous. Our Popular Vit is well made, and

Plated on copper ; fully guaranteed BIRMINGHAM, England.
(28 Hampton st., BIRMINGHAM, ENG. LARGE CONSUMERS oF THE

FOLLOWING GOODS SHOULD GET IN

E 4 B MS 8 CO TOCCH WITH US IMMEDIATELY, . .«
. W' LL'A 9 PRICES AND QUANTITIES UNEQUAL~

MANUFACTURING JEWELTLERS, LED.
R ina and Air Tubes Motor Tubes Pedals
Makers Brake Blocks “  Treads Peram Tyres (moulds
Diam on d Mounters. | Cushion Tyres “  Covers ed or wired-on)
Gas Tube “  Patches, etc. Repair Bands
67 Vyse Street (braided) =~ Motors Repairs  Solution
BIRMINGHAM, ENGLANI'. | Flap Covers  Overalls Tyres
Inflator Qutfits Valves
Speciality : —0 ounts.
pec:xl %rlcesdl:riide: In(:]:! Tariff. (tubing) Pedal Rubbers V. Belt, stc.
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ESTABLISHED 1837.

Telegraphic Address:
“RorPE, WALSALL.”

J. HAWLEY & CO,,

Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,

&c.

Works :

Cart,
Waggon
and

Rick Sheets.

TENTS and MARQUEES for Sale or Hire,

Contraziors to His Myj:sty's Government,

Christopher Gollins & Go.

MANUFACTURES OF

SHiPs SIGNAL | AMPS...

MADE STRICTLY IN ACCORDANCE WITH

BRITISH BOARD OF TRADE REGULATIONS

ILLUSTRATED CATALOGUE ON APPLICATION

80.91.32 St Pauls Sg. BIAMINGHAM, Eng.

TANTARRA ST., and SELBORNE ST,

A, B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copmgi,
Pedestal Closets, Garden Tiles, Grates. &ec., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per.
cent. in favour of Canada.

Thomas Bent Wilkins, «

MANUFACTURERS OF

Military, Naval & Police Ornaments,

BELT & CLOAK CLASPS, &o0.

*

52 Clement $t,  Birmingham, Eng.

‘Bpecial prices to Canadians under New Tariff,

o

To Steam & Electric Car Builders

We are now prepared to sell i
the Canadians

..BRASS FITTINGS..

For Railway and Electric Tram Cars,
under the new tariff.

[lessrs ROE & WILDERS,

RAILWAY axp NAVAL
BRASSFOUNDERS,

Green Street, BIRMINGHAM, Eng
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BROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS, BANGLES,
PENDANTS, GUARDS,

C . W AGaUEHLS, CO,

64 Branston Street,
BIRMINGHAM, England.

And every description of Gilt Jewellery.

Manufacturing

Jewellers,

SECURITIES.
ol g U ey 17 Uit o L
Sritish Columbia, 1907, 6 P.C. ceocee
1017, 4% p.Cc. .-

1041, 8 P.C. cesvrs
Oanada, 4 per cent. loan, 1910 ......

8 per cent. loan, 1938 ......
Debs., 1909, 3% D.C. sececeee

2% p.c. loan, 1947 ..
Manitoba, 191%, BIpiER s S ns cmmbict

Shs RAILWAY AND OTHER STOCKS

Quebec Province, 1906, 6 p.C. .-
1919,

1912, 6 Pp.C. -
100 Atlantic & Nth. West. 5 p.c. Gua.

cssseaseesenee .

1st M. Bonds
10 Buffalo & Lake Huron, £10 shr
do. 5% p.c. bOndS .eceecness
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. .... .
Canadian Pacific, $100 .
Do. 6 p.c. bonds...
Do. 4 p.c. deb. stoc .
4 p.c. pref. stock.....
Algoma 5 p. ¢. bonds....

Grand Trunk, Georgian Bay, &c.
st M. ;

ﬁ Grand Trunk of Canada ord. stock
100 2nd equip. mg bds. 6 p.c.
0 1st pref. stock, 5 p.e. ---
100 2nd pref. stock eeeeececr
100 8rd pref. BtocK .oeseeeces
100 5 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
Great Western shares, 5 P.C. ---

100 M. of Canada Stg. 1st M., 6 P.C-:
190 Montreal & Clmglplnin 5 p.c. lst
mts bonds .....eeeeee

100 N. of Canada, 1st mtg., s
Suebec Cent., 5 p.c. 1st inc.

100 W G. & B. 4 p.c. bonds, 1st mtg.
Well., Grey & Bruce, 7 p.c. bds..

1st mort.
100 8¢, Law. & Ott. 4 p.c. bonds ..

Municipal Loans.

100 City of Lond
on,Ont., 1st prf b p.c.
100 City of Montreal, 8tg., 5 P-Co»

10 City of Ottaw
a,red. 1918, 4% p.C.
100 City of Quebec, 6 p.c., red’m 1905

redeem 1908, 6 p.c. .+«

redeem 1923,
W0 City of Toronto, 4 p.c., 1
@ per cent., 1906 ..cocorssorses
2 %c. gen .clt)m.ddeb., 1919-20.
.C. Stg. bonds ...ssesescs
M0 City of Winnipeg deb., 1914,5 p-c.
Beb. scrip., 1907, 6 p.c. «ooer

EIScan0Ty Vompenies.
‘¥ OUnnaqy »
o Quasde w." Weet Land Or -

j

Bank of Brit
ish N America..
Sank of Montreal, ek e -
[ dian Bank of Commerce ...:
Banks

London.
June. 8.
.
104 106
884 894
104 105
97 98
101 102
85 87
103 105
June. 8.
100 102
105 | 107
19 | 121
134 | 14
138 140
1504 | 150%
111 112
110 | 111
107 109
119 | 12
214 | 2%
120 122
1083 | 1093
984 | 99
491 | 492
134 136
109 | 110
129 131
105 | 107
103 | 105
105 107
16 | 120
104 | 106
100 | 102
100 | 102
100 | 103
102 104
102 104
103 | 105
99 102
108 110
100 | 102
105 | 107
106 108
39 44
62 67
g | %
€9 70
259 | 261
£16§ (17xd

WILLIAM SHILLCOCK,

ONLY
ADDRESS ]

IIMANUFACTURER OF

Footballs, Football Boots,
Football Shirts,Knickers, Ftc,

Iaventor of the LACE-TO Tox and McGREwOR

FOOTBAL:. BOOTS.

Patentee and Sole Manufacturer of the McGrecor

FOOTBALL.

(sEND P.c. FOR Pxick List.)

Newtown Row, BIRMINGHAT1, Eng.

E—
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Leading Mauuiaciurers, Lte.

L. NICKLIN,

NAIL and PAINT KEGS.

Manufacturers of

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Faiteners, Bo

Birmingham, - England.

Special Prices to Canadians under the
New Tariff, 331-3 per cent. in favour of
England.

l Birmin

spring Gatch Co.

General
Brassfounders,

Showcase and Fanlight Catches, Casement

189 Green St.,

Leading Mauulaciuie,

Have you seen

The Victor Adding
Machine

Cheapest and Best
Adder nmow in use

1ts, Handles, &c.

For Accuracy, Durability and Price it has

>
No Equal.

MORTON, PHILLIPS & Co.

DERITEND,
Suationers, Blank Book Makers and
gham, England. gk
1756 & 1757 Notre Dame Street,
MONTREAL,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SHITH & €O,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

S8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, a;xd every
Stable Requisite.

34 JORN BRIGHT STREET,

Birmingham,

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England. '

Eng.

HALL & RICE, Ltd.,

West Bromwich,

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

0. Haddleton & Son,

8 o 3

and Importers.

Embossers, Bevellers
Silverers Glaziers

@) (&) (#)

kers.

WORKS :

OFFICE :

St. Martin’s Row

Speciallties:

All kinds of Mirrors for Silversmiths.

Special prices to Canadians under the Preferential Tariff

Plate and Sheet
Glass Merchants

Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-

St. Peter’s Place,

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEATY STEEL T0T and
HAMMER MANUFACTURER,

y
’

Wweston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, ENG.

iiinini i e A
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WVilliam Adams

Manufacturing Jeweller,
Gold and Silver Compass
Charms, Seals, Charms,
Pencil Cases,Tooth Picks,
Penholders, etc.

Medals, Crosses and

Badges for Athletic

Sports.

Special Prices under
the New Tariff.

211 Barr Street,
Birmingham, Eng.

STORAGLE

(Free or in Bond)

j. A. FINLAYSON,
CUSTOMS BROEKER,; 5

413 to 417 8t. Paul Street, Montreal
Bell Tel, M«in 1508, P.O, Box 624.

INVESTMENTS.

Opportunities for safe Investments i
Canada at 4 to 5 per cent. Corres
pondence invited.

Address: INTEREST,
P. 0. Box 676,
Montreal, Canada

The Montreal City and
District Savings Bank.

Notice is hereby given that a divi-
dend of Fight Dollars and a bonus of

Stock of this Imstitution have been de-

its Banking House, in this City, on and

after
MONDAY, the 3rd of JULY Next.
The Transfer Books will be closed

from the 15th to the 30th Jume, both
days inclusive.
By order of the Board,
A. P. LESPERANCE,
Manager.

Montreal, May 31st, 1905.

Two Dollars per Share of the Capital |

clared, and the same will be payable at |

Telegraphic Address :
“ DESIGNER, BIRMINGHAM.”

i

J. W. EVANS,

Die Sinker, Tool Maker,
Stamper and Piercer,

RELIANCE WORKS,

54, 55 & 56 Albion St.,
BIRMINGHAM, En=.

NickE

Bras

w. WEST,

(24 Years with WIGGIN & CO., Limited)
Manufacturer of
L aND GERMAN SILVER WIRE, SHEET METAL,
NickeL SHOTTED AND WHITE METAL
For Casting Purposes.

S AﬁD GERMAN SOLDERS AND NickeL ANODES,

JIRE-CASTING a Speciality.

St Paul's Metal Works,
BIRMINGHAM, Eng.

Caroline Strest,

BOIL.E

THE STEVENSON BOILE? 5
now went; ears’ standing),
(Of Allof{i:d:. yT{Ie Canadian Oil Wells and
tirely supplied with Boilers and other
poses it has sent many boilers to Germany,
Stills, Tanks, Bleachers and Agitators,
any desired work in Plate or Shee
{ne'uding Steam Engines ai

Having a full outfit of machi
perience, it invites comparison of the q

RRTHUR KAVANAGH,

MANAGER.

R

Salt Psns,
t Steel or Iron as

in Iron and Brass.
" C“:::‘ and tools, including Steam Riveter,
uality of its work, with any shop in Canads.

o R ey can 5

MACHINE SHOP AND FOUNDRY WORES AT PETROLIA, ONT.,
continues to make Marine, Stationary and Portable Boilers
Refiners and Mills in this section “are nearly en-
Plate Work from this shop; while for well-drilling. pur-
Austria, India and Australia.

It also makes Oil
Steam Boxes for Stave and Hoop Mills, and
well as all productions of Machine Shops,

and men of long e3:

J. H. FRIRBANK,

PROPRIETOR.

GEO. GONTHIER,
Pub.ic Accountant and Auditor.
REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,
oF NEw YORrk

Il and |17 Place d’Armes Hill, Montreal.
Bell Tel. Main 2113,

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other

.business men should bear in mind that

the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will Kkindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more valuable to
its readers.

— Tire damaged the Royal Shoe Fae-
tory and the Smith, Cator & Smith win-
dow shade factory at Maisonneuve, Que.,
to the extent of about $35,000. The
loss is covered by insurance.

— The Canadian Glue Co. are making
arrangements for the erection of their
building in Brantford, Ont.
be three main buildings
smaller.

There will

and several

— The Allan Line new turbine steam-
ship Virginian made the record time of
four days seven hours between Moville *
and Cape Race on her last trip out, the
fastest. on record southerly route.

-—The population of London, Ont., is
given as 41.742; total assessment $20,-
141 459. Late frosts and heavy rains
have amost totally destroyed the straw-
berry crops in the vicinity of London.

—The Board of Directors of the De-
troit - & Cleveland Navigation Company
have ordered that plans be prepared im-
mediately for a $1,000,000 passenger
steamer, with a speed of 24 miles an
hour; to run between Detroit and Cleve-
land. The new steamer will be 442 fest
long and 85 feet wide, with a freight ca-
pacity of 110 carloads and a passenger
350 staterooms on the new steamer,
which is to have seven decks. She will
capacity of 4500 people. There will be
make the run between Detroit and Cleve-
land in five hours.
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Many Printers use

Gl

Perhaps YOU don’t!

INGS, HILLS & BOOTHBY’S

INKS=

Try them and you will !

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
ENG.

12 Crane Court, Fleet St.
LONDON, E.Q., Eng.

Canadians supplied 33} per cent, less than other countries.
\

—London Clearing House.__Total clearings for week ending
15th June, 1905, $846,825.

-—Civic census figures being taken for the city of Winni-
p>g show indications of a population not far from 100,000.

—Ottawa Clearmg House.__Total for week ending June 15,
1905, $2,353,810.41; corresponding week last year, $2,022.890.91.

—Shanghai advices of recent date say: The first locomo-
tive, drawing an inspection train in charge of the chief en-
gineer of the Pelhan Railway, crossed the Yellow River bridge,
nearly one and seven-eighth miles long, on June 11. The
opemmng of the line for gemeral traffic wil take place, it is
expected, in November next.

—The woodworking factory of Chapell Bros. and Co., Syd-
ney, N.S., was destroyed by fire. supposed to be the work of
an incendiary. The loss is estimated at $30,000 covered by
$7,000 insurance. The machinery alone was valued at about
$6,000. The insurance is held by the Queen and Livergool and
Tondon and Globe compaies, each for $2,500.

—Yoronto Board of Control is asking tenders for the fur-
nishing and erection of a five or six million gallon triple ex-
pansion, fly wheel pumping engine for water work purposes;
also for its supply of cast-iron water pipes for one year.
Machinery tenders are wanted by the Canada Car Company.
Montreal, for the different buildings now in course of erection.

—_The Bee Hive, a large general store which opened at
Wingham, Ont.. about a year ago by A J. Keeler and Co.,
formerly of Preston, has made an assignment. The accounts

are principally divided among Toronto and London, Ont.,
wholesale firms. In the Fishleigh hardware estate just

closed only 55 cents in the dollar was realized by the credi-

tors.

—The death of Edward Merrill, Judge of the County Court
of Prince Edward County. at his home in Picton, Ont., on the
14th instant, is widely regretted. He had been incapcitated
from attending to the duties of his office for some fivg
months, his place being filled meantime by Mr. Geo. O. Al-
corn. M.P. The ate judge was appointed in 1889 during the
administration of the late Sir John A, Macdonald., He was
in his 64th year.

—FExtensive power development at Fort William. Ont., is
contemplated by a company with a capital of $200:),000. They
assume the name of Kakabeka Power Company, the incorpora-
tors being Messrs. H. S. Holt, President Montreal Light,
Heat & Power Company; Charles R. Hosmer. a director of the
Canadian Pacific Railway; F. W. Thompson, General Mana-
ger and Vice-President of Ogilvie Flonr Mills Company; 'W.
Norton and F. H. Phippen, Montreal.

~—1It has been definitely settled says a London, Ont.. letter,
that the Dennis Wire & Iron Company will not leave London.
In a few days work will be started on their new plant, to be
located on Dundas street west, opposite the court house.
Several prominent citizens hawe interested themselves in the
concern, and a joint stock company has been formed. with
largely incereased capital. The factory, which is to be com-
pleted before the end of August, will be 100 feot long by 72
feet wide and two stories high. The number of hands em-=
ployed is to be materially increased,
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» ESTABLISHED 1856.

Contractor to His Majesty’s Government.
Telegraphic Address : —“BOWATER, WEST SMETHWICK.”

JOHN J. BOWATER,

MANUFACTURER OF
VARNISHES, PAINTS, COLOURS.

Gold Size, . T
Terebine, ek

Driers and
White Lead.

Varnish,
Lead, and
Paint
Works.

il
Greases of

[All Kinds.

Wmm%mmmmmmmmﬂ“f

Spon Lane, ;WasT BrRUMAWICH, ;Eng.

] | Sy e motified
—The Dominion Iron & Steel Co. of Sydney; ha\eljl e
< Py Are & )

the Trade and Commerce Department that they are abou f
: ¢ ¢ oteel rails. This company were re-
begin the manufacture of steel rails. This fl‘tul el
cently awarded the contract for 25,000 tons ol Stee i alls it
the Intercolonial.__The Nova Scotia Steel & L](hll ’?Ii’burriu

o) ‘hartme at they wi €

Glasgow, have informed the department that ) °

the manufacture of steel ingots early in July.

— The Hudson’s Bay report shows that the.profits for fhle
Year ending May 3lst were £102,969, as cunll)al'ed_ “tlltll
£98,934, during the previous year. The total s;xl?i in v.tle
land department amounted to £170.219, as ('01‘111"‘“‘9“1 W ;
£280,614.  Together with the balance on the zillld. HCCU‘;H
and sum brought forward last year, the amount au'auab'le or
dividends is £384,064. The board l'ocomnwndf a further divi
dend of two pounds eight shillings, and carrying forward the
Sum of £94.064.

—Parry Sound advices state that the ﬁra.'vt train. ever. run
between Buffalo and Toronto and that point :ll'l‘l\’t‘(.l 501;18'
days ago over the Canada Atlantic line, rece.ntly au}uned‘ 3’
the Grand Trunk. The vestibuled tra‘n, which carried 11'1411}
Buffalo and Toronto passengers, included handsome sp?cmll}j
constructed parior, dining and first-class coaches. .l? is exd
Pected that the new through connection between Buftalo ail
Toronto and that town will bring inereased travel to the

Popular tourist region.

—The General Manager of the Grand Tulunk .Pucm.c, sltate;‘r}
that a4 soon as specifications for the Luke} »\up(jrlor blatnf z.t:';rts
Printed the company will ask ]endiug. Camzldmn. (:t.)n‘m)h' “
Yo tender for the construction of the line. Al.)P”’-“”““h %
Will be two hundred miles in length to the point O.f ,]unct}on
With the main line from Winnipeg eastward. It is not ;;11
Probable that construction will be begun in about 4 m;n 11]
The company has all the land they require for terminal facili-
ties near F‘(;rt William amounting to about 1,600 acres.

tests to determine the value

—As the result of a series of U.S. TForestry

Of various species of lumber for boxes. the e teint
Burean nag ‘found that cottomwood furnishes f.“l'Pﬂti‘l S] !znf-'o_
in g hoy than either the New England white Pme- .1\ nr;;fect?:rn
ling, and Arkansas yellow p'ne, Michigan wlinftf pme. t>mﬂ“
SPruce, Western hmlnlock apd red gum. This 15 d“(; 1'10 nﬂiiq
to the toughness of the wood but to its power of }1? dl:g be a.
Without splitting. The Western hemlock a150'}“'°‘ 95_ o

Yaluable wood for the purpose of manufacturing boxes.

1

THE “RAPID” SHAKING MACHING

The H. Edmonas’ “Rapid”
Shaking Barrel Company,
6o TENBY STREET NORTH, BIRMINGHAM, Eng

Special Prices to Canadians under the New Tariff.

—Representatives of the Standard Life Insurance Co. from
Newfoundland, Nova Scotia, Prince Edward Island and New
Brunswick met at Amherst, N.S. on the 9tk inst.. and pre-
sented Mr. G. H. Allen, the Chief Inspector of the compangl,
with an address and a silver tea service. The oceasion was
Mr. Allen’s retirement from theé company to assume the posi-
tion of Provincial Manager for the Province ot Quebee -of the
Mutual Tife Inurance Company of Canada, and also to mark
the 21st anniversary of Mr. iAllen’s connection with the Stand-
ard Life.

—The Manitoba Government crop bulletin shows an en-
couraging increase in the wheat under cultivation. The
season has been most favorable, and the increase in area 10
to 12 per cent. The bulletin estimates the wheat area under
crop at 2,643 599 acres; oats, 1,031.235; and barley 432,298
acres, The increased area under crop over last year is__
Wheat, 231.153 acres; oats, 87,665 acres; barley, 71,294 ucres.
The total increase in all grains under crop is 384,298 acres.
Correspondents are unanimous in reporting the crop prospects
as the brightest ever experienced at date.

— The new Canadian-Mexican Steamship Line will, it is
stated, begin operations July 20, when the first steamer sub-
sidized by the Canadian and Mexican Governments will sail
from Montreal to Mexican ports, touching at Havana. By
the terms of the contract with the Mexican Government, the
boats may carry cargoes and passengers from Canada to Cuba.
cargoes and passengers both ways between Mexico and Qunada,
but on northbound trips no freight may be taken from Cuba to
canada. The Mexican Governmént objected to subsidizing a
hme that would be used to build up trade between Cuba and

Canada.

__The total loss by the fire at Fort Francis, Ont., on the
16tir -will reach $167.000, on which there will be about $61,000
insurance. Following are the losses and insurance as far as -
can be obtained:——W. C. Nelson, clothier. $9,000, insurance
$6,000; Wells Hardware Company. loss $14,000, insurance
$7 600; Koochiching Hotel. loss $15,000. insurance $5.000; I.
Christie, butcher, loss $1.500; Fort Frances Hotel, loss $25,-
000. insurance $12,000; B. C. Scott, jeweller. loss $3.000, in-
surance $1.000; W. A. Baker. tailor, loss $1,500, insurance
%300: W. G. Breckon. loss $2,500, insarance $500; Dr. Me-
Kenzie’'s drugs store. foss $3.500, insurance $1.000: Holbeck
Sisters’ restaurant, loss $500; Alberton Hotel. W. Bishop, loss
$10.000. insurance $5.500; H. Williams & Company, Timited,
loss $75,000; Canadian Bank of Commerce loss $2.500: W.
8. Iwaleigh’s drug store, loss $4.500, insuramce $2,700; J J.
Strain’s barber shop. loss 500; Telephone Company, loss $500.
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"GARDENERS, FARMERS, MECHANICS, AND HOUSEWIVES,

REOUIRE
TERRY’S PATENT

“Avecta”
RACKS.

Made in allf sizes,
to hold 4, 6, 0r 8 Tools.

CGood Profits
Quickly realised.

THESE ARE

Goods

OF EXCELLENT
QUALITY.
Lists Free.

Just the thing to
Keep the Home Tidy.

Beautifully Nickel-plated
Clips on Stained and
Varnished Mounts.

TERRY’'S PATENT

Herhbert Terry & Sons, Redditch, E"nyland.

Big or Littie
Pipes always in
their places.
Your customers will be

glad to see this useful
novelty.

__The new Great Seal of Canada, in place of the one which
has been in use from the original Provinces, has been re-
cewved at Ottawa. The former seal was of silver, but the
new one is of steel, and beautifully finished.” On.the face is
an effigy of King |E(l\vnl'd, and encreling are arms from the
original provinces. The old seal will be sent to the Royal
Mint for defacement. and becomes the property of the Secre-
tary of State, Hon. R. W. Scott. The Great Seal is the in-
sigma of office of the Secretary of State. When he vacates
the office he hands it to the Governor-General, who in turn
confides it to the custody of the incoming Minister.

—Hon. Mr. Brodeur introduced a bill at Ottawa to amend
the inland revenue act, the object of which, he explained, was
to harmonize the differences which have crept in in amend-
ments passed since the consolidation of the #ct in 1886. Some
new provisions were included requiring licensees to give bonds
of a guarantee company for security instead of the bond of a
private person; that distill:rs using ma't may purchase in
bond from a mating firm instead of manufacturing it them-
selves; the hours for earrying on malting process are also ex-

Established 1810,
EMANY SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. =~ - REDDITCH, ENGLAND.

! ST

SPRING EYE

{2

u
3
L/ BRYOS TNTESTINE
299

| |
I ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

Special prices to Canadian under the New Tariff 83} p.c, in favor
of Canada,

tended, and will be from 7a.m. until 6 pan.; use of any other
material than wood alecohol in the manufacture of methylated
spirifs is permitted. and the sale of malt in packages of one-
twelfth pound weight is authorized by the bill.

— We learn from Halifax that the Port Hood Coal Co.,
which has been in difficult’es for some time, was p'aced in the
hands of a rcceiver, on application of the solicitor for the
bondholders. represented in a local action. Toronto, Montreal,
and Quebee capitalists are among the Dondholders of this com-
pany, is composed largely of Halifax men, and has
a productive colliery at Port Hood. The mine has been idle
for several weeks, as the miners quit work, owing to wages
not be‘ng visib'e.

which

Application for a receiver was granted in
the Supreme Court, and the Eastern Trust Company were em-
powered to carry on the business and to raise fiffy thousand
doilars on the security of the property for that purpose. It
1s probable work at the mine will be resumed at oncs.

—Among the eight Ontario u'ompauios of whose incorpora-
tion not.es s given this week, the Canadian Northern Prarie
Land Company stands prominent, with a capital of $5.000,-
000. The head office will be at Toronto.._The Victoria
Realty Company, Limited, another land compary. has a half-
million cap’tal. It will have its head office in Toronto._—
The Automatic Train Stopping Company, of Toronfo, is in-
corporated to acquire the invention for s’gnalling and stopping
traing, known as the MecPhee Automatic Railway Nignal'ing
Devices. It may also manufacture machinery._The Wes-
tern Town S'tes, Limited, has $100000 capital. It will carry
on the business of a land company from its Toronto head
office..__The Canadian Wire Company, Toronto,
will manufacture wire and metallie tubing. Its capital is $30-
000.__The Dom'nion School Supply Company, Toronto, has a
capital of $40.000.__The Georgian Bay Fruit Growers, Limited,
Thornbury. may deal in fruit, own storage plants and operate
evaporators, and creameries. It has a capital of $25,000.__The
Northern Wellington Telephone Company will operate a sys:
tem from its office at Arthur, in the county of Wellington,
and in Fast Luther and Fast Garafrax County. It is capi-
tahized at $10000.__The Fidelity and Casualty Company of
New York, has be'n granted registry on the Insurance Com-
pany Reg'ster, for the transaction of Aeccident, Sickness, and
Rurglary Insurance.

Seam!ess
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= Birminaham, - Ena.
:*.;' Manufacturers of

=y

S e BOXWO00D IVORY and STEEL
HIEHE H

T RULES

oy =

E}E: & METALLIC, STEEL, LINEN

id: = MEASURING TAPES......

mufpa (PR )

Eji X r Illustrated catalogue will be sent to any dealer on
ziL g i applicaton. !

. RABONE & SoNs,

HOCKLEY ABBEY WORKS,

\’J.‘ha’t Japan is discriminating aga nst Canada in  her
tariff is rot corvect. The situation as exp ained in an Ottawa
correspondence is as follows:—Japan has a general tariff, no
high, but varied according to the articies, ranging on  an
About ten years ago Japan
Great Britain,
as far the

average from 15 to 20 per cent.
made trade conventions with four countries —
Yrance, Germany and Austria-Hungary—by which.
tarift i concerned, she fixed specficaliy the duties on certain
articles coming from those countries, making them from one-
half vo two-thirds of the ordinary. These comprise almost
enurely manutactured goods. In each of these treaties, how-
ever, there is what is called the “most-favored-nation clause.”
S0 that when any one of the courmries named is given a lower
Tate of duty than any of the ofheTs On any of the specified
Japan then made trea-
including the
of which
The

afticles, all four countries also get it.
tieg with a large number of other countries,
United States, about seventeen in number, each
treaties also contained the most-favored-nation c.ause.

Tesult is that whenever any of the four obtams a reduction of

v all the countries of

d : : i
Uty on any particular article practicall
Japan also

bhe worid which have commercial treaties with
enefit by the reduction. The list of articles to which the
ower duties apply is not long, covering few articles that Gan
ada woylq send to Japan. Amongst them however, are cotton
and’ woollen soods, leather, condensed milk, enamelled goods,
Tubbe ; ;

*

I goods, wire hats, lead and sugar, 1n which trade with
apan is possible. Canada could have taken advantage of
*h treaty, but did not do so.

—Bay of Quinte Notes.—The County Couneil of Lennox
*d Adlington is after one of the proposed Provincial experi-
Mmental schools and farms. to be located in the neighbourhood
of Napanes._ Much excitement has been created in the Town-
ship of Barrie in the north of the County of Frontenac, by
e announced discovery of gold quartz, which yields $1,000
% the ton, The discovery was made on lot 15, on the tenth
L gession, the property being owned by the Big Dipper Min-
Mg Company, composed of United States men._Kingston
] authorities have given the bondholders not’ce that the
Street railway generators in the olectric power house must

" Témoved bhefore July 1st. as the space oceupied by them is
:E(']u'l‘e(l for ‘extension to the lighting system. 4 This means
th:t the city has no intention of further suppl-ytmg power to
bt railway. It means also that there will bz no-cars

“Perated there this summer; as a power plant could not be
ted

QTe.eted in less than three months, and one must be erec
e.t‘)re the The chances are that the
Tailw as operating the
as been other

cars can run again.
Carg a4y will remain closed 11nti1.noxt. spri‘ng,

a i the late autumn and during the winter h A
1ettl:rpr0ﬁta‘)le-—Dllring the last two or three months s.e\era‘
il Deseronto people attempting to

e been received by
Hions s ‘ rceived by :
15t a fort The fortune, of course, 13

une on the unsuspecting.

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only.

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66 BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-i’ainted
Photo Frames.

Every variety of Hand- Painted Plaques and Opals,
Mounted and Unmounted.

TELEPHONE No. 04604.

of Spanish castle origin.,__Beileville merchants will close their
store,:; Wednesday afternoons during July and August.__'The
new barrel factory at Picton has a capacity of 300 barrels per
day.—The proposed electric lighting by-law in Napanee is
scathingly criticized by some of its opponemts._ Thomas O.
Gault of Deseronto, has been appoimted Inspector of Fisheries
for the Bay of Quinte District.._A severe hail and tkunder
stonn visited the morthiern part of Hastings last Thursday
and Friday week. Mnch damage was done to the crops

The steamer 'W. J. Carter left on Tuesday with lumber fr;
Deseronto to Uswego.__Bulding operations in Picton are
hampered by a scarcity of birch. The Metropolitan Bank had
to bring the supply for their new building from Belleville.
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of Poland about a century ago—the natives of which
THE CANADIAN JOURNAL OF COMMERCE. AR A TR
though perhaps not se turbulent as those in the parts
assigned to Ruseia, have not shown any disposition to

adapt themselves to the new order of things—to adopt

MONTREAL, JUNE 23, 1905. the language of Schiller and Goethe or take much in-
terest in the military prestige of the Vaterland. reat ‘
though her economic achievements have Been during the

A GERMANIZING SCHEME. last generation or two, it is on the battlefield that Ger-
many has won her most splendid victories. Because of

As an example—living and on a scale of more than this, however, her victories are incomplete. A nation
ordinary magnitude—of the truth of the lines, that can conquer by the sword, but it is not so easy to assimi-
late an alien race by the same means. The internal

“The best laid schemes of mice and men

8 ¥ S troubles of Russia began with an endeavor to deport the
ang aft agley.

Jewish people of that country.

commend us to the latter-day efforts of the German The number of Poles living in Bastern Germany 1
Government to Germanize the eastern provinces of that from 3% to 4 millions; and there are 150,000 unas
similated Danes in the Schleswig distriet.  All have

Empire—the portions annexed on the dismemberment

j "
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Ganadian Head Office:
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st1-enu0usly opposed the efforts at making them Ger-
ans in feeling, langua, 78; etc. The Iron Chancellor
began the war of economic conversion in 1886 by the
expulsion of 50,000 Polish laborers, natives of Austria
and Russia. The consequent scarcity of labour, com-
Ing at the same time with a great deciease in the price
of agricultural products, ruined many owners of large
estates, and as members of these wanted to sell out,
Bismarck had appointed a committee to buy the Polish
estates and parcel them out among small German farm-
€rs.  Funds amounting to 100 million marks, equal to;
say, $25,000,000, were placed at the committee’s dispds-
al.

To meet the movement some wealthy Polish noble-
men furnished equal to $750,000 with which a land
bank was started for the purpose of buying estates and
Te-selling them in small holdings to Polish colonist‘s.. It
Seemed an unequal battle; but Prince Bismarck fad
clearly miscalculated the economic effects of so much
money being poured out all over the comparatively poor
Provinces. Many of the large Polish owners sold their
estates to the committee; but instead of going to Monte
Carlo ang gambling away the proceeds, as Bismarck had
gibingly foretold that they would, they pl.lt the money
Into the Polish land banks, of which by degrees there
arose a great number. And thus every time the com-
ittee bought an estate the Polish land banks were able
to employ the purchase money in buying another ;*st«.a,t'e
Which was then parcelled out and sold, but to T,q'.)‘h.s'u
Peasants.  And the Poles always buying the land as its
Market value, while the committee invariably paid a'n
OVerprice, the Polish peasants bought cheaper from their
banks  than from the German farmers from the com-
mitt‘*‘e, and therefore as a rule got on much better

‘AI‘(hngh the effects just described made EhemselJves
fely very soon after the initiation of the sc.heme, ..:110
COmmittee was not deterred from persisting In carrymng
Whian the first $25,-
e granted, and
Although the

oWt the plan as first adopted.
900,000 were spent, $25,000,000 more Wel
then for the third time $62,500,000. ' ‘
sum last granted is not yet spent, it is quite clear t‘hat
gch ]ﬁl'g?:; amounts of money cannot be expended with-
%Wt to some considerable extent effecting at any rate
Part of the purpose for which they were g‘l'(.l.llj. ed." Tt
that the commitfee from

.Canno,t therefore cause surprise
f January,

Ats establishment in 1886 down to the 1st ©
1904, bought 403 large estates and 226 peasant-farms,
ith 4 total ares of 228,553 hectares of land, or mo:e,
"M 728 Fnglish square miles. The purchase ’“°“i~‘
for an this land was 175,353,630 marks, or very neariy

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary _

Mutual Reserve Life Insurance Gompany

OF NEW YORK.

FREDERICK A. BURNHAM,
; " President.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1905.) - - $4,397.988
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Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithont experience, may secure the very
best agency contracts. Address Agency Department,—
Industrial Agents, Address Provident Department, Mutua
Reserve Building, 305,307, 309 Broadway, New Yor k.,

£8,000,000. About half of it, or 328 square miles, has
been parcelled out and sold as small farms to ¥.539
peasants for the sum of 54,000,000 marks, and 4 ( er-
man population of about 49,000 has found a home (n
these farms.

But in addition to the work deseribed, the commi‘tee
has had other work to do.  The village and hamiets
created by the parcelling out of large estates have had to
be provided with churches, schools and other publie
buildings. It has therefore proved necessary to con-
struet 25 churches, 17 chapels, 24 dwelling-houses for
the vicars, 177 schools and 191 other mumicipal build-
ings, as also 497 private buildings, amongst which are
a great number of inns. and public-houses. Bricks snd
drain-pipes have be:n made at 61 brick manufactories
established by the committee, which has furthermore
had to promote banks, agricultural schools, co-operative
distilleries, dairies and stores, and to provide the poorer
colonists with cattle, ete., as also with orchards. The
amount' expended in thes= directions was about 81,000.-
000 marks. If this is added to the 175,000,000 marks
expended as purchase-money, the total expense up till
31st December, 1903, iz 256,000,000 marks, and after
a deduction of 54,000,000 marks taken as purchase-
money for land sold, the total expense up to the said
date is 202,000,000 marks.

On the face of it this is good work, whatever side
issues may have been raised by it, whatever unexpected
effects in other directions it may have had.  Vast,
hadly-cultivated estates broken up and sold to a rase of
fairly intelligent and industrious peasant-farmers is cer-
tainly a thing to be desired everywhere. But it iz not
at all the social-economic effects of the scheme which
attracted the Iron Chancellor. He only wanted to ob-
tain the land from the Polish owners in order to colonise
it with Germans. And. as already stated, on the face
of it it looks like success.

The purchase of land, regardless of expense, by the
committee and all the other money ‘expended upon the
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land, has raised the sale price of the farms to such a
height that the German colonists, who in economy and
thrift do not come up to the standard of the Poles, have
the greatest difficulty in making farming pay.  And
this difficulty is largely increased year by year because
the great! purchases of land are continually raising land
values, and thus a constantly growing portion of the
products of the labour of the colonist is required to pay
interest on the purchase-money.

It is quite clear that no patriotic Pole would sell his
estate to the German Government, with the certainty of
seeing it resold to a number of German colonists, unless
he were in such dire straits that he must sell in any
case to avoid complete ruin. But the number of such
men amongst the Poles is, even in Germany, rather
limited, and the consequence is that the greater part of
the land taken over by the committee was bought not
from Polish but from German estate owners. Out of
the 405 estates and 226 farms bought up to December
31st, 1903, only 160 estates and 123 farms of a total
area of 95,713 hectares (the hectare being taken at near-
ly 21 acres) were bought from Poles, for about 70 mil-
lion marks. But 245 estates and 103 farms, of a total
area of 132.840 hectares (equal to 424 English square
miles), were bought from Germans for an amount of 105
million marks. That is to say, only 42 per dent. of
the land was bought from Polish owners; that
was nearly all of it bought during the elghtle:, and it
becomes more and more difficult for the committee to
acquire land from the Poles. Thus of the land bought
during 1903 only 7 per cent. was owned by Poles, whil:
93 per cent. was owned by Germans; that is to say, out
of 84 estates bought during 1903, only seven, belonging
to four proprietors, of a total area of 3,067 hectares of
land, were bought from Poles for 3,250,000 marks, while
77 estates (equal to 38,985 hectares) were bought from
Germans for 39 million marks. And the difficulty is
increasing. =~ While the committee, during that same
year, was hardly requested to buy any Polish land, there
were offered to it no less than 421 estates and more than
200 farms belonging to Germans.

The economic effect of such an artificially-creared
demand for land is to increase land values. As soon
as the Government starts buying land on a large scale
the consequence is an increase of the land value far in
advance of its natural growth. And either the Gov-
ernment must resell the land thus bought at a loss, or
the colonists who buy Government farms must pay wore
for them than they are worth, and conszquently start
frming at a disadvantage. This is bad enough, but it
is still worse when into the bargain they have to compete
with farmers of another race such ag the Poles, whose
frugality and thrift make all competition well-nigh an
impossibility. The result therefore is that eventually
the German colonists must sell their farms to Polish
labourers, who, as agricultural labourers, have emigrated
to Western Germany, and to Denmark, and have sub-
sequenfly returned with their savings and a fairly good
experience of intensive farming as carried on in those
countries. "

And furthermore, also, the land of the Poles increases
in value just as well as that of the Germans, owing to

but even

the purchases of the Government. Not only those who
have sold their farms have benefited by the increase;
the great majority who still keep their properties have
reaped the advantage accruing to them from the in-
creased value of their farms. Having been able, ow-
ing to the increase, to obtain far grez'l,ter loans on mort-
gages, they have used these loans partly for improve-
ments on their farms, partly—through the land banks—for
the purchase of land for their poorer brethren. In this
way not only have the country districts, particularly of
the provinces of Posen and West Prussia, acquued a
very much improved aspect, but also the Polish land-
purchases as carried on through the land banks have
gone forward to an extent undreamed of by Bismarck;
to such an extent indeed that while the Government
purchases in 1903 amounted to 39,000 hectares, the
Polish land-purchases fully equalled them. And nearly
all this land was brought not from Poles but from Ger-
mans.

The results noted are not devoid of instruction for
our neighbours, perhaps also for ourselves, though in a
lesser degree.

THE SOVEREIGN BANK OF CANADA.

“Nothing succceds like success,” is well illustrated by
the position achieved by the Sovereign Bank in its
career of only three years.:

When first established, and for a length of time after-
wards, it was rcgarded by other banks as an ephemera
that would have its day; a short day was predicted, and
would cease to be. Whether the wish was father to the
thought in this case we do not judge, not being mind
readers, but if so theré is no small disappointment be-
ing experienced in some bank parlors.

Mi. Duncan M. Stewart, when an officer of the Can-
adian Bank of (ommerce rose rapidly into a highly con-
fidential position, where he was brought into close touch
with the higher range of a bank’s husiness.
an apt pupil and gave so much promise of managerial
capacity that he was appointed to a position in’ the
Royal Bank of Canada involving great responsibilitiy
and demanding something higher than a mere know-
ledge of bank book-keeping.

Having a good supply of inherited natlonal ambitiom
he took advantage of opportunity to project a new
bank, for which he found such support in high finan-
clal quarters as astonished even those who were sanguin®
of his success. No sooner was the Bank opened tha
adherents of old methods were shocked to see that the
Sovereign Bank was adopting the same methods foF
securing husiness as have been the road to fortune 0
merchants. He recognized that this is the day of pub-
licity, the day when he who wants business must seek
it, and not sit in his office waiting business, to flow i
voluntarily. Mr. Stewart’s persistent a.dve1t1smg 3118'51 |
fied itself by results. Merchants recognized this as &
sign of enterprize, of an up-to-date spirit, and the life
and energy this displayed met with response from de-
positors. The Sovercign Bank asked for support
has got—and deserves it.

‘He proved =




_ couple of years, and note condition

- Dot readily saleable outside the district

-though not as bad as reported in shoes,
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There never was a bank which in its first three :\"earb‘
built up so large a business in the midst of competitors.
The following shows how the business stood on 30th
April last, as compared with 1904:

Apl.,, 1905. Apl., 1904. Increase.
Capital paid up.. $1300000  $1:300,000  mome
Begarva inl iy San 400.000 3501000 50,000
KSireutitions 1.5 2 as 1,198,190  1001,865 10@6..5:—:;)
Deposits .: .. ... .. .. 8316204  5,691453 2,634.701
Current loans .. 6,624,405 4753362 1,871,043

A striking feature in the bank’s state@ent is tll.le ex-
ceptionally large assets which are immediately a.val.la,}‘)lfzj
8.40 per cent. of the total.  Another s.tro.r‘lg 'p.‘o%nt i
that the bank has a surplus over all public 11&])11.1“6.35 (?f
$1,700,000, which unusually large proportion is indi-
cative of very conservative management, as well as re-
served strength. ’ A “

The Sovereign Bank seems o have in it the promise
of becoming a powerful institution.

TRADE CONDITIONS.

Expectations are that the country will be blessed
With an abundant harvest ; these signs, as they at pre-
Sen exist, being cause for the extra confidence shown
by banks and wholesale merchants in general. Yiet
despite these favorable signs and the comparatively high
PI‘iO'evs ruling for some time in all that f-a/rmer_s have to
sell, trade conditions are mot as good as might be.
Speaking of the situation as it applies to t:he boot qnﬁ
shoe trade, a prominent wholesale dealer said ye.s‘t;erda}‘.
“Trade is not at all satistactory. Re*ne-\\tals are more
Dumerous than' for many years. A leading m:anufa.c:
turer told me this week that as much as 60 ”t.o 65
Per cent. of their accounts had to be renewed. To ac-
count for this lack of money by retailers is to go bac.ek
s as they existed in
the dairy, industry, when high prices for cheese 1{1d11lceg
farmers, particularly throughout Eastern Onta.m(l) aatls
Quebec to purchase freely and often. The memfarf; ;
to Keep in line, ordered much heavier stocks, and o
better quality. :

Last %’e‘ar (?heese was very low in value; over t“('io D(lllllé
lion qollars behind the previous year. The tra Z %
ot anticipate this, and as the sections meitnonfult -
Pend very largely on the cheese in‘dustry, 1;1 § ,P?b g
Still being felt, retailers’ stocks being too ‘03“}1-1 s
have €0ods on hand which were ordered last ﬂz ; &lhe
Paid for last January, and which are wanted by g
frade. But we must limit our credit and where ctus i
ers ask for large renewals of their paper we S J;o §S .
3 to the prudence of sending them .any 1;10:: gc 5%
Then, to sell these goods in other sections 0d Sh:‘) i

is often difficult, for certain bootgfz!rl W}'lich it
Were ordersd.”

The cold, wet season, up to &

ably affected dry goods, the conditions a

week ago, has consider-
s to payments,
not tending to

1567

a satisfactory state of trade. But in the dry-goods line
conditions change more speedily, and all indications now
tend toward much activity as the summer advances.

-

ONTARIO BANK.

The Ontario after having passed through vicissitudes
of a not agreeable nature has settled down to a steady
career of progress and prosperity.

This was anticipated when Mr. Chas. McGill was ap-
pointed General Manager, and he has fulfilled the ex-
pectations of his friends and hopes of this old bank’s
wide connections. The advance made by the Ontario
since 1889 is shown by following comparison:

1905. 1889.
Capital paid up... .. .. .. .. .. $1,500,000 $1,500.000
Reserve Fund .. 7. .. .. 650,000 575,000
Deposits, without interest .. 1 580,102 1,734,396
Deposits at interest .. .. .. .. .. 10,069,224 3,409,667
‘Lotal deposits .. .. .. .. .. 11,649,326 5,144.063
SGUTren s Toamus, -t =S80 Thb i ¢ 12,120,160 6 689,368

GRllyloans ;i dier iz e i 521,393 none

An increase of $5,500,000 in deposits, over 100 per cent.
and of discounts to extent $5,400,000 are *eatures which
indicate a measure of public confidence in which the

- management is to be congratulated. We uote that the

additional deposits were utilized almost wiolly by dis-
counts, the bank has only $521,393 advanced on stocks
and bonds.

However profitable, and however safe are call loans,
they constitute a class of business for which banks were
not primarily organized. It is open to question
whether it is in the best interests of this country for its
banks to have so large an amount advanced on stocks,
the business thus repres‘ented being almost wholly specu-
lative.

The manager of the Ontario Bank in this city, Mr.
King, is very conservative in his methods, and keeps a
close watch upon the business. The net profits last
year were $152,583, which exceeds 10 per cent. on the
capital. Out of this two 3 per cent. dividends were
paid, $50,000 added to reserve fund, $5,000 to Officers’
Pension Fund, the balance was added to profit and loss
account, the balance of which, $62,445, was carried for-
ward to next year.

SOME NEEDED MINOR CIVIC REFORMS.

It is to be hoped, now as our City Fathers have put
their hands to the plough, that they will not turn back.
Tt must have been no ordinary influence that led them
to expel the hurdy-gurdy people off what the under-
writers ‘term the congested districts along which rates
generally seem to keep wing with the ambition of re-
cent constructions.  The civie street; and road com-
mitfee could scarcely avoid being impressed by the ex-
terior of the bronzed, muscular, 'pipe-smoking man. at

L]
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the crank who should himself have betttr been prepazr-
ing a future home in the North-West, to say nothing of
hie helpmeet with the pleading orbs—*Yeux des
Flammes”—that wheedle the coins from the pockets of
the passers by.  Some of these picturesque, “dolce-
far-niente” citizens on being notified of the new rule
excludlncr them from the principal business thorough-
fares, could scarcelly believe their ears on hearing such
a law read to them; they reasoned, and at length con-
cluded that the city wanted some more money—to clean
the streets, or teach the drivers of sprinkling carts the
golden mean between dusf and mud, perhaps to avoid
drenching the crossings; or give some lessons to those
who should control the street car men,—and they ex-
pressed their willingness to pay $60 for their license in-
stead of $50 as heretofore. =~ Whatever their sunny
ideas may be, they could with more reason suggest that
our Street & Road Committee might with advantage
take a frip to Genoa—in the musician’s native country
—and there learn how to conduct a tramway system.

But we know that the street railway company has
plenty of examples nearer home. The system in the
Western portion of the city is in praiseworthy contrast
to that running east of St. Lawrence Street. The busi-
ness of the Terminal (electric) Railway from Maison-
neuve to Bout de VIsle has largely increased since the
line was extended a year or two since, citywards to the
drill-shed, many people being driven by the filth of the
cars and the indifference of the employees to abandon
the trip altogether.  That' the improvement barely
hinted at is within the control of the powers that be, is
proven by the courtesy and cleanliness everywhere ob-
gervable along the Terminal line and cars to Bout de
IIsle, a state of affairs too, attained with no little lahor
and struggle. Of all the farces for which taxes are im-
posed upon the citizens, the most notorions, however, is
the watering of the streets. The driver would lead one
to suspect that he is a member of the S.P.C.A., so
eager is he to discliarge his load and relieve his horse as
rapidly as possible. It isonly along some of our smoothly
paved streets, such as half a dozen blocks along St.
James street, that ladies may cross to the other side
without wading through slush or dust ankle-deep, but
of course the street car company reap the henefit: the
worse the streets the more people ride.

Street noises are diminishing, except, perhaps, along
the middle of two of Montreal’s leading streets, where
it has been deemed bistter to pave with cobble-stones
the part between the rails of the single track, a barhar-
ism descending to us from the days of horse-traction.
So deafening is the noise made by the driving of a cab
or cart or the tramcar itself over this stone pavement
that the loudest thunder may raftle and crash without
notice were it not for the warning flashes or the heavy
downpour of rain. People in the suburbs using the sen-
sitive long-distance telephone instruments, find it
difficult to maKke themselves heard owing to the never
ceaging roar over these cobhle stones.

We owe to ourselves as citizens of what is in many re-
spects, one of the finest ecities in the world—for where
is there another so magnificently situated?—to see to

1905. 1889.

Capital paid up.... .. $2.500,600 $1,200 000
Reserve Fund .. : 1,100,000 150,000
Deposits without interest .. .. .. 4277292 906,842
Deposits bearing interest .. .. .. 12256583 2231.333
Lotal depositsi . o, w2 16,533,875 3,138.175 H
Current loans .. v e 17409.310 4,243 394
Grll: Todme e vl Baoviann e S o 497,255 480,309
| VR

it that those who visit us from afar and spend their
money among us, may be induced to prolong their stay,
and carry with them pleasant reminiscences of our city
and cities such as may lead others to come and do like-
wise.

B S —

THE UNION BANK OF CANADA.

pleasant to pass upon the
several bank statements published this month as with-
out exception they show highly gratifying results.

The Union Bank had a prosperous year, ths net pro-
{its were $382,173 which is 15.28 per cent. on the paid
up capital and over 10 per cent. on the capital and re-
serve fund combined.  This we consider most credit-
able to Mr. G. H. Balfour, the general manager, who
has certainly made a very excellent record since his ap-
pointment.

It is more than usually

The following is a comparison of the chief items in
the statement for 1905 with those of 1889.

The enlargement of business since 1889 has been ex-
traordinary. The capital was increased by $1,300,000,
and the reserved fund by $950,000; indeed, this reserve
has been almost wholly built up in the last few years.
Proportionately the Union Bank shows greater increases
than any of the other banks. the current loans having
been enlarged by over four times and the deposits by A
over five times. !

New and very vigorous life has evidently been in-
fused into the Union Bank of Canada. It is striking
out most successfully in Winnipeg and the North-West,
where it has acquired a very prominent position.

THE MERCHANTS’ BANK MEETING.

Pressure on our columns and desire to afford our reader®
as great a variety of subjects as possible, compel postponemelﬁ '|
this week of the Merchants’ Bank statement, and the usual
manager ¥

analysis thereof. A history of retired general
Fyshe’s management during his term of office will doubtless b€
expected from some quarter. As noted last week. Mr. E. Fo'
Hebden, who is one of the oldest (in service) of the officers

of the bank, has been appointed Acting General Manager fof .
The annual meecting on Wednesday__at whicll |
Mr., Fyshe did not put in an appearance__terminated more
peacefully than had been anticipated by many of the sharé:
holders who attended. V

the present.
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BUSINESS; DIFFICULTIES.
After varied success as & shoe salesman for a Quebec
manutacturing firm, T. .J Pujolas took over in F?bruary last
the store and fixtures of H. J. Gilbert. at Hamllt(')n. f.ha
Wife was supposed to hold some realty, his own capital being
Very linmted. He carried a small stock. He has now as
signed.

J. B. Smith & Co., general merchandise, New Denver, BC
lave assigned. In November, 1902, J. B. Smith, a clerk wth
Bourne Bl'os.. took over their stock at, it is alleged, 50c in
the dolar, by their giving him a bill of sale for $6.000. .]11
turn Smith gave them a chattel mortgage for $5,800, covering
the stock. A $5,000 loss was occasioned by fire the year
following which was adjusted for $4,000. In September last
Smith was reported as financially embarrass>d and was under-
stood to have effected a settlement at 50c. in the dollar.

Thevaasignment of Robert S. Faulkner., flour and feed, b’te:l'
larton, N.S., caused surprise in the trade. He has. been in
bus'ness mm;\' years, owned property. and was considered av
least $5,000 ahead. He was defendant in a writ fOl'.$62‘2 re-
Cently in what was understood to be a disputed claim.

The Renfrew Furniture Co., Renfrew, Ont.. has as.si;‘,rnexll.
Ada (. McBeath the sole owner. The business was originally
MeBeath Allan, who succeeded Thos. Hynes. They  has
little capital, and Hynes took over the busil}ess in 1901, ﬂlll—‘
Creditorg receiving 45 per cent. of their claims. MeBeath,
With hi's wife @s owner. restarted in 1903,, under a chatfel
Mortgage held by J. K. Rochester, a creditor for .$900. he.—
cent judgments hastened the failure. It is not expected or-
dinary creditors will fare very well.

At Glencoe, Ont., Geo. Parrott an old-time grocer, .was
Compelled to give up. He had been doing “a modfxmte blrf.m(e)zs
for many years. but never got much ahead. It is und?lato B,
hig Son, George A. Parrott recently got possessmnl.s—gg-

Triere, dry goods, Hawkesbury, Ont., began Oct()‘l»er_. d
Within o year following he claimed a surplus of $2,450; unf
in 1901 4 surplus of nearly $4000. In June, 1904. he modl;
8aged his store to pay off some prior claim, and lately a judg

Went was secured. The assignee now has possession.

A PRACTICAL RECOMMENDATION.

A valued correspondent who has spent many years imn -
d'ea‘vol'ing to develop some of the resources of what i known
e Hastings Distriet in Ontario, writes us regarding the
nece§3i‘t)’ for due protection to the natural water-power, lm:l(fh
°f which is lost or rendered useless owing to the denudatien
Of the primeval forests whether by the Jumbering .(-amps or
Y fire a condition of affairs that seriousiy hnnd.lcaps4 the
enterp"i‘“ing manufacturer or the mines in that P":’U"“ _"t t_'h"
SOUntry. The eorreypondence elsewhere will be réad s m:
Serest by all who desire to see our country and I’eo}’le Pr]u
8ressing anq prospering as they ought notw™standing the

al.tered conditions described.

.-

BUSINESS CHANGES.

)
mle‘dry stock, étc.. of J. S. Kennedy, Avonmore. Ont., will
o 0ld on the 30th instant.__ At Cedar Springs, Ont., E. G.
Lrer hag disposed of his general store._Brock & Co.. gen-
R Merchandie, Rat Portage, Ont., are succeeded by Agnes

; Broek-%atlmm Bros. & Co., whoelsale grocers, V’}“'
fOuver are referred to as consemplating discontinuing. . Smith
fson, general dealers, Port Hood, N.S., are offering 50

n the dollar,

—Branches of the Canadian Bank of Commerce have been
opened at Louise Bridge ‘Winnipeg, and at Saskatoon. Sas-
katchewan.

—Mr. Francis Winslow, for many years manager of the
Bank of Montreal at Chatham, N.B., died
Fredericton. N.B.. on Wednesday evening.

at his home in

Mr. William C. Melntyre, head of the Montreal wholesale
dry goods house bearing his name, returns this week, via New
York, from a business visit to the old lands, including the
branch of the house in Paris.

Mr. John H. Fulton, vice-president of the Commercial
National Bank and of the Commercial Trust and Savings Com-
pany, both of New Orleans, Louisiana, is on a brief visit to
Montreal with his family. Mr. Fulton is the second son of Mr.
John Futon of this city, the well known accountant, and
brother of Mr. James Fulton. of the Inspector’s Department
of the Royal Bank. and of Mr., R. H. Fulton, superintendent
of agencies of the Sovereign Bank.

n

The report made by Superintendent of Insurance Hend-
ricks, concerning the Equitable Life, does not spare some of
the principals concerned. How his recommendation of mu-
tuality is to be effected is not explained. The purchaser of
Mr. Hyde’s stock, Thos. F. Ryan, who is said by the New York
papers to be worth 50 millions of dollars. is not likely to loose
his hold on so valuable a property__that is, assuming that he
has it “for keeps.”

1t is not surprising that owing to the rush for the latest
happenings the daily papers are occasionally found circulat-
ing news of a kind not entirely within the realm of fact.
Some days ago the name of Mr. McDonald, the “Klondyke
iNing,” was drawn unpleasantly close to a forged document at
kigston, and it might take even a man of Klondyke grit
some little time to free himself from such printed errors. A
week ago a report came down from Calgary that many inches
of snow had fallen and that grave fears were held for young
cattle, lambs. ete., while damage was widespread. Such news
usually circulates fast. The fact is that no such storm oe-
curred as proved at ali injurious to either, bird, beast or
shrub.

__Toronto Junction notes:__The premises of the Bank of
Ham/lton, in the Kilburn Hall, are about ready for occupancy,
and the branch will. it is expected be ready fon Imsiness this
week.__E. R. Rogers, hardware werchant, has a removal
sign on his window. The property has been purchased by the
Bank of Torxonto, which will establish a branch at the June-
tion.— A new brick industry is being established to the west
of the Junction, which gives promise to be¢ome important
in tlie near future. The company. of which Mr. Robert
Belth, of Bowmanville, is one of the principal promoters, will
engage in the manufacture of cement bni\ck, and have obtained
the rights on machinery which is the most modern for this
purpose. Large buildings are being constructed, and an im
mense plant will soon be installed. X
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—An attempt is to be made to..tow a raft comprising 10,000,
000 ‘feet of spars and piling from San Francisco to Shanghai.

—It is reported from London, Eng., that the steamer City of
Collingwood, which was destroyed by fire at Collingwood, Ont..
on Monday, was insured for £7.935 in fire risks only.

—The by-law to grant $25,000 to H. K. Wampole & Com-
pany of Philadelphia to erect a large factory for the manufac-
ture of milke sugar was carried by 570 for and only 5 against.

—At a meeting of the creditors of the Wright Hat Company
of London, Ont., a statement was presented showing liabilities
of $14.000 and assets of $15,700.

—The Medicine Hat, N.W.T., Counci! accepted the tender
of Ae. Jarvis & Co.. Toronto tor $54,6(U municipal debén-
tures to provide for new waterworks and natural gas exten-
sions. The Jarvis tender was $54,973, being $373 premium.

—A Winnipeg report of 22nd says: Crop reports received
from principal points throughout the west indicate that wheat
oats and barley are all in splendid shape, plenty of rain but
not too much. and no damage from frost. The weather in
fact could not be better. and the growing crops are a week to
ten days earlier than last year.

—Mr. John Sloame, of .J. Sloane & ('9.s branch of the Can-
ada Grocers’, Limited, Toronto. does not believe. says the
Globe, that the assignment of the Canada Biscuit Company,
Limited, was made solely for the purpose of reorganization.
Mr. Sloane is a creditor for $404, and applied at Osgoode
Hall for a winding-up order. In -his application he states
“that the said company has given a mortgage to the extent
of $50 000 to the bank with which it was dealing, on real pro-
perty. p'ant and machinery, which will 'seriously prejudice the
general creditors of the company.” The capital stock of the
company is $150,000. The company recently assigned to Mr.
Osler Wade. it being announced that it was made for re-or-
ganization purposes. The motion for a winding-up order came
before Mr. Justice Street and was enlarged for a week.

—The steamer City of Collingwood, of the Northern Navi-
gatioi Company. was burned to the water’s edge at the
Grand Trunk’s docks at Collingwood, Ont.. on the 19th inst.
The steamer was one of the best equipped of th~ Iine. The
steamer was valued at $125000 and is fully insured in the
British Lloyd’s. The loss on the Grand Trunk wharf and shed
will be about $10 000, on which the company carried their own

insurance. When the Nowthern Navigation Co. was organized .

a couple of years ago. Mr. H. . Hammond of Toronto was
elected President. Among the Board of Directors are several
other Toronto citizens. The capital authorized is $1.000.000.
and the subscribed and paid-up is $840 000.

Correspondence.

HASTINGS COUNTY REQUIREMENTS.
To the Editor of the Journal of Commerce.

Dear Sir__There are districts in several parts of old Can-
ada that have never recovered from the depression that came
upon them after the most valuable of the timber with which
the land was originally covered was cut down, and taken
away, or, as happened much too frequently, after the large
areag of valuable timber land was burnt over.
tion exists to-day the results are the same, whether it was the
lumbermen or the fire that swept over the country. they both
left behind them vast tracts of land that do not present many
inducements for purely agricu]tural' settlement. As a natural
consequence there are sections of the country that do not
now support as large or as well-to-do a population as existed
on these same lands years ago. The change has been very
gradual; the older settlers stayed on, but the younger men
moved away. Michigan and Manitoba have drawn away hun-
dreés, and now the N.W.T. Provinces are taking away many
more.

It is not “good business” to have these bare or sparely
settied tracts of land in our midst, for if Canada is to grow
strong and vigorous she must have no deserted villages or
“gone to seed” distriets—if it is possible to avoid them. One
such district as is here described lies along the line of the
C.P. Ry. north, between Sharbot Lake and Havelock. Lum-~
bering on a large scale has been carried on in This district for
many years; but, now it is about cieared of ail the timber
usually sought for by the lumverman, and wuat remains on
wne tmits can be more profitably taken off by the ssmall
jobber” with a portabls mili, than by the big lumber firm.
many of the lumber firms that operated in this district have
either gone out of business or sought “pastures new,” and
many of the men have followed their “bosses.”

This communication is not intended as “a ery over spilled
milk,” but because it is, in the opinion of many men who know
this distriet intimately, capab'e of supporting even a larger
population than it did in its palmiest days of lumbering; and
if such is the case it behoves the men who control what will
make this district prosperous to “get busy.”

No business im the years gone by received so much of the
people"s her.tage for the asking, or for very little, as did our
great lumber concerns, and in many cases they proved very
thankless favorites. One in particular that operated in this
district here referred to, has been described as “a curse ever
since it started lumberng.” Many privileges were given theseé
old firms, by the then Government, and many more of the
people’s rights have been usurped, until of late years a Czar
or a lumberman mean the same thing to many.

Your correspondent was anxious to get in close touch with
the men who said they knew what this district needed and
learn more about it- and to what particular business they
lookéd and depended on to bring back even the former pros
perity enjoyed in this d'strfet. For that purpose he travelled

many miles over back country roads, and talked to “all kind®

and conditions of men.”

Your correspondent learned that on mining depends the

future prosperity of the district__commonly called Hasting® |

District__which extends West from K. & P. Ry. to Peter-
boro’ County. Much mining has been done in years pasts
some very rich pockets were found, and of later years some

As the situa- -
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systematic mining has been done at much greater depths than
those attained by the earlier mine operators. T.hese deeper
Workings have disclosed the fact that large .bodlf:s of. low
grade ore éxist, but work in nearly all the b!.‘g n’nnes is sus-
Pended, and to learn the cause that led to this stoplege was
Your correspondent’s endeavor? He was given various 'r]e:.r
soms, but the cnief was the extreme high cost of power. This
at the Deloro and other mines in fhat vlemfy was at an
average of $30 per H.P. per annum. This was found to b}(i
more than the low grade ore could afford. and unl.ess a .nr%uc
cheaper power could be had the mining industry in Haatm;;s
District would be a very limited affair. 1 mu.st say that‘ t‘ e
high cost of power was not the only reason given me f(jl ‘tr{i
Present deadness, but all the others were more or less su

servieny to it.

- a v t of this difficulty? was your ¢o
i e y shown that there

1
Teéspondent’s xt enquiry, and he was clear!
: R er usurped

Was, but that at present it was under the rule, eith 60
or rightfully, of the lumbermen or in the power of only
Ontario Government to organize.
Among the privileges given may ‘
men \va: thatl()f dritl’m;their logs to their mills by w
the various rivers and 'akes within their limits or scope of
Operations. This was no doubt the best that could be do.ne
years ago, but at the present time it works. g.:rn,at; harfichd]:ps
to many industries, amongst them that of mining in this dis-
trict, f(;r the volume of water used by  the Mumbermen 'for
o oreat that it leaves not enough behind
b ar, and
is" shy

years ago to the Jumber-
y ay. of

driving purposes is s
the drive to serve for power purposes for the who-le ye
Without a permanent power being available capital
about venturing in mining here. !
In talking ofn this with mining men T failofl to ﬁnd. a!cl‘_?v :h:
Sire on theiy part to injure or in any Wway 111&?(')11V‘<’.nl€‘1‘1t e
lumber industry__or what remains .of it—in this distrie 1.] u
they without e;xception pointed out most clearly that'a 1n:
terests could be served and nmone injured by a systematie :e,&'}l
lation of the water supply under ‘he control of the On s:rl:
Government, who should undertake a scheme of water :o
age: and as now it is a practice of many Of the h'".‘-'@ “YT;
ber concerns to bring their logs to mill by rail it wou'd hej.\feq
for the Ontario Government to prohibit an}:‘ f,:n'th(?r dn\tlr::
of logs on some of the rivers in “Old Ontario. and to store
and 1~,;>.<91~\ve all the water in the back lakes for power pur;z(.)stes,
as the water is worth more to the people than the pjeorplie stlln-
terest in the logs yet to be taken out; and, furt}fonm:)xl:eomi:
Temaining timber could be put on the market more ec
ally by other methods than driving].
Your correspondent was shown th
Btate ofcoliiz;:rp(;l(;l:k undertake the reserving an.d stonl'aget }c:f
Water, without which, certa’n districts now alive wr:]ll.t i:
hum of industry would be idle, and the ‘fhought ca,mf]‘ : ha ‘ve;‘
it pays the State of New York to do this where coa : 0i -
$1 per ton less than it is in Ontario. that surely the rol\ix‘l
¢ial Government should look ecarefully to it, and perform their
Part at once. .,
The Provineial Gov.ernmen.t has for many. years })een*r; iy
ing large sums of money in payment of timber llcex;ae;imber
dues, anq by allowing the country to be denudedhp i
they have deprived the users of water-power of the tn e
Preservative of their water supply. Surely they-are.go liti =
t00 much__that a small portion of this money S:h"“_ o
pent to provide them with an artificial preservative 1:‘
Way of dams at the outletd of the lakes in the back cou.n 1tyh. ;
From what T have seen and been told T feel certain :H
Seldom has a Government the opportunity to slpendha 5“‘1 -
Sum of money that will bring such large returns to the cou

by,

at the Government of the

ceiv-

-

Yours truly.

J.J

Actinolite, Ont., June 20. 1903.

Deposits not bearing interest. ..

Meetings, Reports, &c.

.

»

Sovereign Bank.

The third annual meeting of Shareholders of the Sovereign
Bank of Carmada was held at the Head Office,, Toronto, 13th
inst.. and was largely attended.

Amongst those present were:—Randolph Macdonald. A. A.
Allan, D. M. Stewart, Hon. D. MeMillan, Axch. Campbell,
M.P.; John Pugsley, A. E. Dyment, M.P.; S. F. McKinnon,
H. H. Beck. Jas W. Pyke, Frank Turner, E. B. Strathy,
John B. Kay  Andrew Smith, Hon. Jas. Young, J. F. Jun-
kin, Alex. Graham, W. Graham Browne, L. P. Snyder. and
others.

The follow'ng reports were presented:—

DIRECTORS’ REPORT.

COMPARATIVE STATEBTENT.
To the Puble:
LIABILITIES.
30th Apl., 1904. 29th Apl., 1905.
Notes of the Bank in circulation $1091.865 00

$1.079,762 10
4 611,691 23

$1,198 190 00
$1,588 943 42
Deposits bearing interest 6,727.261 41
Balances due to Banks in Great

Britain’ st e

148,393 11 428.884 93

es se s

$6931 711 44 $9,943 279 76

To Shareho!ders:

Capital Stock paid up .. $1.300.000 00  $1.300,000 00
Reserve Fund .. .. .. 350.000 00 400,000 00
Dividend No. 4, payable 16th

May, 1904 .. 20 s 16 250 00 16,250 00
ividend No. 8, payable 15th

May, 1905 .. AT 16 250 00
Former Dividends unclaimed 287 50
Balance of Profits carried for- :

Ward LR, R 6,112 65 10088 32

$5,604 074 09  $11.669.905 58
ASSETS.

Gold amnd Silver coin $151,237 43 $153.847 88
Nofes of Dominion Government 535.430 50 746.685 00
Cash deposited with the Do-

minion  (Government for

security of note ecirculation 37.749 18 56,868 40
Notes of and Cheques on other

Banks (Clearing House Ex-

ehange) .. .. .. .. .. ea. 218802 65 437,199 79
Balances due by other Banks

in Canada .. Sl o 48.348 70 58.741 91
Due by other banks in Foreign

Conntries, < vl L isTen Tt T 108170 02 173,207 99
Railway. Municipal and other )

Bonds .. SRR TN 0eARs 48 832,93 00
Call and ‘other Demand Loans

secured by Bonds. Btocks,

Urain, ete. .. .. .. .. .. .. 1,960,159 76 2286 916 83

$3,782,448 72 © $4.746 398 SO
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Current Loans and

Biils Discounted $4,773 362 98

Less rebate of
Discount .

'6:649.405 17

20,000 00 25000 00

$4.753 362 Y8

6,624,405 17
loss ‘

Past Due Bills
to provide for) :
Bank Premises, Safes, Office
BT CHYEetey, /ot WU
Other Assets ..

(good, mno
7,249 60 8260 13
53713 00
7,299 79

285,447 61
5,393 87

$8.604074 09 $11,669.905 58

- D. M. STEWART.
2nd Vice-President and General Manager.

Montreal, 29th April, 1905.

DIRECTORS’ REPORT.

The Directors beg to present to the Shareholders the Third
Amnnual Report, showing the result of the business of the Bank
for the year ended 29th April. 1905.

Balance at credit of Profit and Loss Account on 30
APDIL A TO0L . S50 aakiaion oo ieiol] foca fyiphot et 16

Net profits for the year ended 209th April, 1905. after
deducting charges of management, Provincial
(rovernment and Municipal Taxes, all advertis-
ing expenses, and accrued interest on deposits
and after making full provision for all bad and
doubtful debta.. vu wo cv v ew o welee v .. 133,975 67

$6 112 65

$140,088 32
This has been appropriated as follows:—

Quarterly dividends at the rate of 5 per cent. per annum:

No. 5, paid 15th August, 1904..$16,250 00

No. 6, paid 15th November.
1904, e e 4 o a0, 200 O
No. 7. paid 15th Feb., 1905 .. 16250 00
No. 8. paid isth May, 1905 .. 16,250 00.
L e 9650001 00
“I'ransferred to Reserve Fund.. .. 50,000 06
Written off Bank Premises .. .. 10,000 00

‘Reserved for rebate of discount on bills

not, yet ‘Auese 2t SIS 0 S 5,000 00

_ — 130000 00
Balance carried forward .. .. .. .. .. .. T §10088 32

RESERVE FUND.

Balance at credit of account, 30th April, 1904 ..

. .$350.000 00
‘Transferred from Profit and Toss Account .. .. .. 50000 00
Total. 29th April, 1905.. . . ..$400,000 00

Branches or Sub-Agents have been opened at the following
places during the past year: _ .

Arkona. Ont.; Dunham, Que.; Galt, Ont.; Linwood, Ont.;
London, Ont.; Monkton, Ont. ; Niagara, Ont.; Roekland, Ont.:
St. Jacobs, Ont.; Thetford. Ont.; Thessalon, Ont.; Toronto.
Market, Onb.; Tweed, Ont.; Wyoming, Ont.

At four of these points the Bank took over the business of
private bankers, and at all of thenr the outlook is satisfactory.

The crops in Ontario were below the average last year. and

the past winter was one of the hardest for many years, but -

‘in ‘spite of these eireumstances every department of the Bank’s
business has made good progress, and the outlook at the pre-
sent time is distinetly favorable. The increase of $2,624.-
“751.50 in deposits. and $106,325 in not circulation, cannot fail

to be gratifying to the shareholders, as it affords convincing
evidence of a growth of public confidence in the Bank, of which
any Canadian institution might be proud.

The assets show an increase of $3,f-r65,83w1 49 over last year,
and amount to $11,669,905 58. Of this there is in actual cash
or at credit with our bankers .$‘1,569 682 57, ov wore than the
entire capital of the Bank.

The mcrease m the “Bank Premises” account is chiefly- due
to the purchase of a valuable site on the principal financial
thoroughtare in Montreal and the erection of a first-class ten
storey building, the ground floor of which will be occupied
by the Montreal branch and te first flooi” by the General Mana-
ger and his staff. {

Mr. H. S. Holt, President, and Mr. James Carruthers. Diree-
tor. retired from the Board during the year, and the vacancies
thereby created were fillea by the election of Mr. W. K. Me-
Naught, one of the original shareholders of the Bank, and Mr.
D. M. Stewart, the General Manager. The Presidency was
filled by the Vice-President, Mr. Randolph Macdonald. and Mn.
Alexander A. Alan hecame Vice-President. whilst Mr.
Stewart, in recognition of his valuable services, was made 2nd
Vice-President, as well as General Mandger.

‘I'he number of shareholders on 29th April, 1905, was 88T
as compared with 841 in 1904, representing an average hold-
ing of 14.64. shaves per stockholder. This is a very wide
distribution and affords satisfactory security to the publie.

The Directors again wish to place on record their apptrecia-
tion of the zeal and energy displayed by tie staff of the Bank
from the junior clerks up to and including the General Mana~
ger.

RANDOLPH MACDONALD,
President.

The President. in moving the adoption of the report. spoke
as follows:

PRESIDENTS ADDRESS.

T.was one of the original applicants for the Charter of In
corporation of this institution. and it is with feelings of pride
that I stand before you to-day as its President. The conser:
vative principles which have always'governed the Bank will
not. be departed from while I hot office.

As vou have beemn informed. it was found desirable to issué
%325,000. additional stoek and the manmer in which this has [l
been taken up is most gratifying.

‘Phe Directors and myself feel that the actual earnings and i

position of the Bank are now sufficient to warrant an increasé "4y

in the dividend. The rate for the present quarter will be 1%
per cent., sr 6 per cent. per annum. We fully expect to b
able to maintain this rate, and also make handsome additions
to the Reserve Fund and otherwise strengthen the Bank.

The General Manager spent three months in Great Britait
and the Continent, and was very successful in furthering the
interests of the Bank in England and in the financial centres
of Europe.

The Vice-President. Mr. A. A. Allan, in seconding the mo
tion adopting the directors’ report, referred in glowing term?
to the energy and ability displayed by the staff, and stated
thaf the Board always had pleasure in making a grant €
money for the annual conference of the Executive and Mand®
gerial staff. which did much to promote a good esprit de corp®
amongst the officers and advanee the interests of the Bank:

GENERAL MANAGER’S ADDRESS.

The General Maunager hoped that the statements submitt®
would be found satisfactory, and that the farther inform®?
tion mow given would enable the shareholders to form an ac”
curate estimate of the actual position of the Bamk.

‘'me surplus over .all public liabilities was over $1.700 OOO‘I
and that over 40 per cenf. of the assets were immediatelf
avai'able; the proportion of the latter being 57 per cent. o3
the total deposits, which was a highly satisfactory showing”
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He expected that the Bank would move into its new pre-
mises in Montreal very shortly, and that the handsome ‘bulld-
ing would have g beneficial effect on the Bank’s busmes?.
‘The overdue debts, he stated. were good and only temporl}"uy
past due. the Bank having written oft or provided for all bad
and foubtful debts out of the year's profits. * .

He stated the Bank had 26,725 depositors and 6.185 discount
Customers, making a total of 32910. Fhich he considered‘u
splendid clientele to have acquired in three years. The de-
posits average but $311 per customer, and the loans an ‘aver-
_ 4gs of $1,400 per borrower. which ought to satisfy the most
€Xacting shareholder.

The General Manager stated that he had intended from the
Bank’s inception that it should not be purely local, but th.at.
if possible, it should become an nternational institution with
busiess comnections all over the wormld. This had Dbeen
largely acccmp isicd alveady and the Bank’s An:er.icun and
¥oreign business had attamned very important dimensions.

Within a week afier the shareho ders had been notitie(.i of
the new allotment of stocks, applications had been received
10T more than the total issue, and although the first instal-
ment is not due until 15th June, $125.000 had been actually re-
ceived to date, making the capital $1,400,000 and the Re-
Serve Fund $425 000. tixeludimg [Directors: applications, the
Bank haq received subscriptions for nearly 5.000 shares nqt
of a total of 3.250. There were only 272 shares left after
allotment. and thhese have been over-subseribed for nearly ten
times. Mr. Stewart stated that this was the greatest com-
P“m*-nt the management of the Sovereign Bank could have
received, and it should be a powerful influence in furt.her es-
tabishing the confdence of the public in the institll‘tmn.

In conclusion Mr., Stewart said that the results aclnef'ed by
the Sovere'gn Bank were due to his own immediate assistants
and the staft generally, and he considered the staff one of the
best assets the shareholders possessed.

The usual vote of thamnks to the Directors and staff were
made and referred fo in eulogistic terms by the shareholders.

The fol'owing directors weré elected: —.. i

Randolph ‘Macdonald. D. M. Stewart, Hon. D. Mc.\l‘lllan.
John Pugsley, A. A. Allan, Hon. Péfer McLaren, Arch. Camp-
béll, M.P., W. K. McNaught.

At a subseguent meeting of the Board, Mr. Randolph M.ac-
donald was elected President; Mn. A. A. Allan, First Viee-
President and Mr. D. M. Stewart, Second Vice-President and
General Manager.

Union Bank of Canada.

The fortieth Annual General Meeting of the Shareholders ?f
the Union Bank of Canada was held at its Banking House in
Quebec on Monday, June 19th, 1905. . ‘

There were present:___Messrs A. Thomson. Hon. JOth.l Shar-
Ples, D, C. Thomson, W. Price. E. Giroux. E. J. Hale W. Shaw.
T. c. Aylwin, Geo. H. Thomson, H. Budden. John Shaw?-, W,
Brodie, T. A. Piddington, Lazare Noel, ok (,‘hzunpxox_l, J
H. Simmons. Lieut.-Col. Turnbull, Lieut.-Cot: Farley, Capt.
Ca"t“:l', and E. Dupre. "

The President, Mr. A. Thomson, took the chair and re-
Ugsted Mr. J. G. Billett to act as Secretary,' and Messrs.
John Shaw, and C. P. Champion serutineers. which was agreed
to.

Lhe Chairman then read the report of the Directors which
Was as follows: i

The Directors beg to submit a statenient of th.s.: Asset‘s and
Liabilities of the Bank at the close of the financial year end-
Ing 31st May. last: also the following statement of the result
of the business for the past year:

PROFIT AND LOSS ACCOUNT, MAY 3lst, 1905.

Balance at credit of Profit and Loss Account on
May 31st, 1904 .. e .. $ 67,339 86
The Net Profits for the year, after deducting ex-
penses of management, reserving for interest
and exchange, and making provision for bad

and doubtful debts, have amounted to .. .. ..

382,173 80

$449,513 66
Which has been applied as follows:

Dividend No. 76, Three and one-half per cent. .. .. $ 87.500 00

Diidend No. 77, Three and one-half per cent. .. .. 87.500 00
Transferred to Rest Account .. .. .. .. .. ..’.. 100,000 00
Written oft Bank Premises and Real Estate .. 100,000 00
Balance carried forward .. .. se oo 14513 66
$449.513 66

¢

The result of the year’s business is satisfactory showing net
earnings of $382,173.80, or about 15 1-4 per cent., on the capi-
tal. From the earnings the usual dividends have been pro-
vided, $100 000 has Deen added to Rest Account, and $100.000
has been written off Bank Premises and Real Estate, leaving
$74.513.66 at credit of Profit and Loss Account.

The reduction of Bank Premises account has been made im
accordance with the policy outlined in the report of the Diree-
tors submitted to the Shareholders at their last annual meet-
ing. During the year three branches and two sub-agencies
have béen opened in Ontario, one Branch in the North-west
Territories, and one sub-agency in Manitoba, all showing fair
prospects of success.

T'he customary inspection of the branches has been made
during the year.

A. THOMSON,
President.

GENERAL STATEMENT.
LIABILITIES.
Capital Btocks is.cip e Latmais coo.e 08 2,500,000 00

Reserve Fund .. . .. o0 vr v .. .. $1.100,000 00
Balance of Profit and Loss Accoumt

carried TOrWards ! i, i v s dantabe 74,513 66
Reserved for Interest and Exchange 38,202 25
Reserved for Rebate of Interest on
Bills - Discounted .. .. 77,108 77
$ 1.289.824 68

Notes of the Bank in circulation. .
Deposits not bearing interest ..
Deposits bearing interest. .

$2,350,216 00
4277 292 84
. .12:256,583 00

Balances due other Banks in Canada 4,363 48
Iwvidends unclaimed .. .. .. 819 26
Dnndend - iNG.. T = s 4 Sl s 2 87 500 00

e 318977275 48

$22.767,100 16

ASSETS.

Specie .. R e T R e PRSI TGl T ) Wl 7
Dominion Notes .. 1475812 0o
Deposit  with  Dominion Govern-
ment for security of Note eir-
culation R upea vl fo T 4%
Notes of and Cheques on other
Banks .. G P ot e RS T
Balance due by other Banks in
LB L i b et A R LT
‘Balance due by Agents in Great
Brvhan Bl e s SR e s
Balance due by Agents in U.S.
Mun'cipal & other Bonds and Stocks

125.000 00
722417 70
105 721 21
113,735 37

724331 79
67,266 18
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Call Loans on Bonds, Stocks and
and other securities .. .. .. 497.255 39

— . $4216,671 41

Other Loans and Bills Discounted

Curren® .. .. .. .. .. ... .. ..17,400,310 27
Overdue Debts (estimated loss pro-

vided for) Ml 19,346 66
Real Estate other than Bank Pre-

‘mises .. SR A e B R B R 46,525 36
Mortgages on Real Estate sold by

T Bank 207 s e i 37,243 88
Bank Premises and Furniture .. .. 1,018.306 47
Other Assets. .. .. . 19,696 11

$18.,550,428 75

' $22,767,100 16

G. H. BALFOUR.
General Manager.
Quebec, May 31st, ¥905.

~ On the motion of Mr. A. Thomson, seconded by Hon. J.
Sharples, the foregoing report was unanimously adopted, and
ordered to be printed for distribution among the sharehoders.

The balloting for Diréctors for the ensuing year, which was
next proceeded with, resulted in the election of Messrs. A.
Thomson, Hon. John Sharples, D.C. Thomson, E. Giroux, E.
J. Hale. Wm. Price, Wm. Shaw, E. L. Drewry, John Galt and
F. E. Kenaston.

At a subsequent meeting of the mewly elected Board of
Directors, Messrs. A. Thomson and Hon. John Sharples were
elected President and Vice-President respectively.

Ontario Bank.

The annual meeting of the Shareholders of the Ontario Bank
was held at the Banking House, Toronto, on Tuesday, June
20th, 1905.

Among those present were: . R. R. Cockburn, Donald Mac-
kay, John Flett; K. M. Prdy, Henry Lowndes; Thomas Walms-
ley, R. Grass, Hon. R. Harcourt, R. D. Perry C. S. Gzowski,
David Smith, Barlow Cumberiand, R. N. Gooch, J. ¢G. Ram-
sey, Cephas Goode, J. K. Macdonald, R. Mulholland, Wm.
Spry, and .others.

On motion, Mr. G. R. R. Cockburn was called to the chair
and Mr. MeGill was requested to act as Secretary .’

Messrs. J. K. Macdonald, Henry Lowndes and F. M. Purdy
were appo!nted scrutineers.

At the request of the chairman. the seéretary read the fol-
lowing report:

The Directoss beg to present to the Shareholders the 48th
Annual Report, for the year ending 31st May, 1905, togather
with the usual statement of Assets and Liabilities.

Profit and Loss (brought forward from 3lst May,

OO, &0 i bl o L U O 2 $D48620 08
The net profits”after deducting charges of manage-

ment, interest accrued upon deposits, and mak-

ing provision~for bad and doubtful debts, were 152.583 34

S $207.445 79
Which have been appropriated as follows:
Dividend 3 per cent. paid 1st December.

B0 o SRR S 5,000 00
Dividend 3 per cent., payable 1st '
NG 1005 ... 0 o 45.000 00

Added to rest .. ..

Reserved for Officers’ Pension Fund

5.000 00
—  $145.000 00

Balance of profits carried forward .. .. .. $62,445 79

The Rest Account has been increased by $50.000, which now -
stands at $650,000, and the amount carried forward to the
credit of Profit and Loss Account is $62 445 79,

The deposits have increased $1,066.929.99 since our lask
Annual Meeting and the General Business of the Bank con-
tinues to steadily improve, which must be regarded as satis-
factory.

A branch of the Bank has been opened at Holstein, Ont.

All the Officés of the Bank have been inspected during the
year.

G. R. R. COCKBURN,
Prasident.

GENERAL STATEMENT.
LIABILITIES.
Capital stock paid up .. .. $1,500.000 00
T s SR e A . 650,000 00
Balance of Profits carried forward 62,445 79
Dividends umclaimed .. .. .. . 1,147 62
Dividends payable 1st June, 1905 .. 45,000 00
Reserved for interest and exchange 135490 71

—  $2,394,084 12
Notes in Circulation. . .. $1,186,230 00

Deposits not bearing interest .. .. 1,580,102 26

Deposits bearing interest .. . 10069,224 60
Due to Agents of Bank in Great
BTN b b ol LG e 513,032 17
$13.348,589 03
$15,742,673 15
ASSETS.
Gold and Silver Coin ..... .. .. .. $128,737 90
Government and Demand Notes .. 418 230 50
Notes of and Cheques on other
banks. .. .. ] Lot R 437,963 78
Balances Due from Banks in Canada 388,407 20
Balances due from Banks in U.S. 35,821 68
Deposit with Dominion Government
for security of Note Circu-
Iation) s mar i o 72102 41
Bonds and Securities. 1,458,957 90
Call Loans on Stocks and Bonds 521 393 34

$3,461614 71

Bills Discounted and Current Loans$12.120.160 22

Overdue Debts .. S P 7,398 22
Real Estate (other than Bank

Premises) . . S T 25,000 00
Mortgages on Real Estate so'd .. 3500 00
Bank Premises (including Furni-

ture, Safes, etec.) 125.000 00

— $12.281,058 44

$15.742 673 16

C. McGILL,
General Manager.

The Ontario Bank, Toronto, 31st May, 1905.

After a few remarks by the chairman the report was
adopted. i
By resolution. the sum of $5000 was granted to the Officers’
Pension Fund of the Ontario Bank.

A vote of thanks was tendered to the General Manager and
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ofher officers of the Bank for the satisfactory discharge of
Therr Tespective duties during the past twelve months.

The scrutineers appointed at the meeting subsequently 'rc-
ported the following gentlemen duly elected for the ensuing
year, viz.:

George R. R. Cockburn, Donald Mackay, R. D. Perry, Hon.
R. Harcourt, R. Giass. T. Walmsley John Flett. 7

The new Board met the same afternoon, when Mr. George
R. R. Cockburn was elected President and Mr. Donald Mac-

kay, Vice-President.

C. McGILL,
General Manager.

The Ontario Bank,
Toronto, June 20th, 1905.

BRAZILIAN EXCHANGE.
v EL00d . 5.32:
For week ending June 19, 1905:—13th, 16 5-32d; 14, 16 5-32;
15, 16y;; 17, 16 7-32; 19, 16%4d.

INJURIOUS FOODS.

an ad-

Indigestion is the prevailing American disease, says
g P i New

Vocate of the Pure Food law now being enforced in
York and other Eastern States. It is mot produced by Huaks,
either. Copper colored peas, ground rock baking- powdersj
Paraffined coffees and rice and painted bakery Hndta go
ther - towards disorganiZi-Ilg the human stomach and systgm
than meats ever had time or opportunity to do, says the Na-.
iona] Provisioner. People who eat bread, pastr).; and Ot,‘h;(l)
oven stuff which is chiefly made of alum, along with about '
Per cent. of powdered rock, need not bother to co}ldemn .a‘
mere nothing‘ of borax, while carrying the (:sand ln. theu:
81zzard.” The chalk, alum and plaster Substltl}tt‘s for flour
and yeast in much (;f the flour sold the poor W],u s‘q.ve bm:ax.
the trouble, even if it could murder the human dlgestl()n: hI\OII-
could the harmless antiseptic agent begin to compet(‘ “;llt ;
kaloid sugar or glucose and what e (i e vcoble
Mibkioner's report calls “stale, rancid, dh‘.ty ”fmd \lllSa..Al;/ka_
butter in the various degrees of putrvfﬂctron.' also a,n‘l“l 7
line product. The real estate and poisons \V‘l,”ch i .m.n‘ks
Bystems take in with its breads and colored edibles and,d,rm S0
Work merry havoe with the gastronomy of the Amnrmunthp
that the disease of indigestion is growing apace among ko
People somewhat in proportion to the profits which c(lleef[;kirs
the pockets of unrestrained and unscrupulows folo i .
hldigestion is being forced wpon the Amercan stomac.h.

_

—We are informed by the Tmperial Bank of Canada tth?;e;
branch of that Bank will be opened in @ few days 2 Tk
Liskeard, Ont.—The Bastern Townships e e no;)‘v 1{1
five branches in Canada. The Bank’s reserve has been

Creased to $1,500.000. equal to one-half tlh‘((ax}gaid t“’PdC:?:;:«;O—
S 50,000 instea $600,-
The Ontario Bank has now a Rest of $650 added to their

000 as heretofore. Holstein. Ont., has been
list of branches.

A B

FINANCIAL.

Montreal, Thursday, June 22nd, 1905.

the Budget may be introduced

Thi that
There seems a prospect lus will be shown to be very

Before Dominion Day. The surp

.

large, but the items most interesting will relate to the Grand
Qrunk Pacific, which for several years will be prominent in
the Dominion’s financial statement. The Banks have kept the
front of the stage this week with their reports and meetings.
All show large profits and considerable increases in business
since last year.

The Merchants’ ‘Bank has shown quite a movel feature in

banking life by the Genéral Manager’s refusal to sign the
statement prepared for the shareholders—covering his last
year’s management—or to appear at the annual meeting. He

has received an extraordinary handsome bonus and retiring
allowance ($50,000) considering the undistinguished record he
He the

afloat it is true, but that is about all, and as the times through

has made since being appointed. has kept ship
all his term of office have been propitious that is no marvel-
lous achievement. We fancy the other banks will regret his
departure, as he was a good friend to his competitors. There
may be something in the rumour of -an amalgamation of all
banks.

strong enough for the business needs of to-day.

the so-called French They are mot all individually

There is quite a movement in Dominion Iron & Steel stock
under reports of activity in making rails. ‘We hope the indus-
try will prosper, but is rather early to count upon its be-
ing a success. There. is a fine opening for speculation in Do-
minion Iron just now. On the whole there is a dulness on
‘Change, which keeps on week after week. Money is not searce;
the outlook is bright, but operators are very shy both here and
in New York. Detroit railway has been put on a 5 per cent.
basis, which sent the stock up, and this morning there has
been quite a boom of this stock, about 3,000 shares having
been sold at from 941, to 97.

Sales of C.P.R. at 151 to 15214; Dominion Iron, common,
231,, pfd. 74; Nova Scotia Steel, 56; Power. 90 to 901,: Lake
of the Woods, pfd. 114; Riche'ieu 72. Banks: sales of Com-
mervé, 16514 ; Merchants’. 1661,; Montreal, 251; Toronto. 230.

" There is talk of a dividend on Dominion Iron & Steel shares,

and a financial reorganization scheme is said to be on the way.
Consols, 90 7-16; the peace question is having no marked effect.

Berlin, exch. on London. 20m., 4634 pf.; Paris, 25f., 16%4ec.

r"El Padre Needles

iC CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,
*  MONTREAL, Que.

{
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market Prices per
Shani ?P“ll Capital ~ Reserve of Rest value value m'li::t Dates of Div'd. cent. on par
2 subscribed.  paid-up. Fund. to o'."id;i’ per of one ¢ o0 June 22
t shar
. > & Ask. Bid
U s s $ Rl LA S
British North AImeTicE .. vu oo oo .o <o 4,366,606 4,806,660 1,946,066 40.00 243 3 April e 1632
Can. Bank of Commerce .. +. «. .. .. 8,700,000 g 700,000 8,500,000 40.20 /60 8% une ¥ e e T
DOMINION 4o v+ ev oo oo ss oo oo o 8,000,000  3000,000 $,000,000 100.00 50 2%*  Feb.May-Aug.Nov 130
Bastern TownshiDs.. .o «v v oo oo oo 2,407,700 2479700 1,600,000 60,66 100 4 Jan. Jl‘)‘g: ............
HAIILtON <o oo o oo oo oo oo oo vo -0 2,257,400 2235000 2235000 93.94 100 B aAReune
35 134
Hochelaga .. «o o o0 oo oo oo 0o oo 2,000,000 3000,000 1,200,000 60,00 100 3%  June B:g éiO ......
Imperial ., <: oo o9 < 3,000,000  3000,000 3,000,000 100.00 100 ...... S due (Al e T
La Banque Nationale . 1,500,000 150,000 450,000  30.00 8o TEN I g A iy s e
Merchants of P.EL .. 344,073  g44073 266,204  77.36 32.4...... 4 e Dew. 167}
Merchants <. «v oo oo oo os oo oo .. 6,000,000 6,000,000 3,200,000 53.33 Yol s X 8%  June 3
Metropolitan .. ¢ o s oo oo oo oo 1,000,000 1,000,000 1,000,000 ) .e sesene Sebpaasyosss
MOlSONS vo 44 eu se ae s so se oo oo 8,000,800 3000000 3:“)0,000 igg% 4%  April gct.
Montreal ou oo oo se oo e 00 oo oo oo 14,000, 14,0084000 10,000,000  71.42 b June 7 ?c
New Brunswick .eee eo oo oo oo oo oo 500,080 500,000 775,000 155,00 (] Jan. uly.
Nova ScOtiR v oo oo oo oo oo oo oo oo 2,000,080 2900000 3,100,000 155.00 5 Feb Aug.
ORERTID e ile o Sailheti ot ae fae met aw 1 15500,000 1,500,000 600,000 40.00 June Dec.
OttAWE oo oo oo oo o - 2,500,600 9500000 2,500,000 100.00 4%  June Dec.
People's of Halifax .. <o 1,000,000 1’600 000 440,000  44.00 3 March Sept.
People’s Bank of N.8. .. v oo oo .o 180,000 180,000 170,000  94.44 4 Jan. uly.
Provineial ..es cee ees oo so ea 0o oo 846,537 gty Lt el ot 1% .ecessscsnnccanans
€DBC oo cu 4o oo 4e oo se oo oo oo 2,000,000 2,500,000 1,050,000  40.00 June Dec.
YRl oo cee eoe ose sos see ees oes 8,000,000 3,000',000 3',000:009 100.00 4 Feb. Aug.
SOVEreign sev wes eos eee ses see ooe 1,300,000 7300 000 350,000  26.92 1%* -Feb.-MayAug.Nov
Standard ..o ee. cee ses ees eee oo 1,000,000 37600000 1,000,000 100,00 5 April Oct.
St. Stephen’s .o cee see cos see sen oon 200,800 200,000 45,000  22.50 2%  April Oct.
St. Hyacinthe .. 504,600 99 515 75,000  22.76 1005 L 3see 1 i Feb. Aug.
Toronto.. .. . 8 300,000 334),000 3,600,000 1lu.uw 1w 236.00 5&lf  June Dec.
Traders'.. .. .. . 3,000,000 29,6718 1,100,000  28.00 100 eee... 3%  June Dec.
Unien of Halifax . 1,336,160 1,388,150 981,405 B0I00 T RO 3% Feb. Aug.
Ton 'BABK o4 ¢s se seve e 2,600,000 2,500,000 1,000,000  40.00 100 140.00 8% Feb. Aug.
WOBLEIR 2o ans. 5o avi oh de, o8 o4 a9 500,000 500,000 217,600  43.50 100 eesooe 3%  June Dec. | cicaciecnes .
WATEOUNN s o0 eoei abe ans, dae | Soeisen ,000 300,000 { 16.66 S 215 Feb. AOF, 11 Nk s
Sterling bills, 60’s 485.10, demand 487.10. Call money 'in New Laurentide Pulp Co., Pft. .. .. 225 107 1041 .
York, 2 to 21, commercial paper, 3 to 4 per cent. No change Soo Common .. e }ZU% lm% :
on local rates for money A2 M g e i 1 e .
s e : ; 7 >referred 7 15 oo
The following is a comparative table of stocks for week 5 Jesis FRACTRLYS 15; 1;7) Ig;i
ending June 22, 1905, as compiled by Chas. Meredith and Co., 1.?“'118’ Iffd' i 11 55 -: ]
Stock Brokers, Montreal:— West lndli;. L e T L e ek e 53 55 .
Lake of Woods, com. .. .. .. .. 50 101 100 A
’ Tt Dol 2 rPreférredi i il 1% 10 114 114 Jal
Tiav 265 5 AP
Stocks. e R PR Y R e SRR R 280 }0 1:)
Banks: Wo. S Priefennedta il il 50 53 53 e
Canadian Gen. Electric .. .. .. 25 1401,  140Y, ...
D T B o S L 19 251 250 245 Al
Molsons .. 1y, 228 227 201 Bonds. G IR ¢
ELOTOTILON 0 ot o el & s bl 14 230 228
il A Y o Il e T i T, RTINS P0. S IR
LA oo DSt b e ST et 4 131y, 131y, 126y, Dominion * Coal .. $500 99 99 ey
OTAIIBTES 5 o1 deter i sro o bl 4450 5wt 1160 1651, 16514 ... DofheBiom N (o PiBoRAe0 B oo
Royal 165 2101, 210% N.8. Steel and Coal .. .. $1000 1101, 110, 1%0
AL A b BN e g ) 2B Y
Textile (C.) S50 400 88 88 A
Miscel!aneous Sao Paulo .. .. .. $2000 95 95 I
Cangdian 'PROHIC oo oo s i a2 8L 1521, 15034 122
Do New S8, o on Feale 2 150 150 MONTREAL WHOTESALE MARKETS
Montreal Street Railway .. 434 219 217y, 206 ‘ ey v
Toronto Street Ry. .. 340 1061, 1051, 100 Thursday, June 22, 1905.
Twin City Eleetric Ry. .. ..., 295 110, 110 941/,
Twin City Rights.. - .. 3703 % B ooen BUTTER.—A firm market all through the week, prices be-
Detroit Electric Ry. .. .. .. .. 6967 951, 92 61 ing largely in sellers’ favor. Export orders are coming in
‘Toledo Electtic Ry. .. .. .. .. 535 My, A 173, more freely, and sales are fully up to supply. Towards the
Rich. & Ont. Nav. Co. .. .=9%: 67 2 70 761,  close there is a strong feeling existing with a tendency to-

Mont. L'ght. Heat and Power.. 1101 911, 891y, 73
Mackay. common R G 403, 403, 24
Do. Preférred V. i &0 400 40 Y, T3Y% 68
Nova Scotia Steel & Coal .. 475 5T 54 74
Dol Preferred. .. 1. acwnsson 25 112 112
Dom. Iron & Steel, common .. . 3870 244, 22 71,
Do. Preferred .. 962 74 70 22
Dominion Coal, common .. .... 437 8035, T 5
Do.gPréferred- . .. L. 13 116 1158, 113
Bell Telephone Co. .. .. .. .. 19 154 152 145
A5 AR 14,5 0 el 1 31 (o AR
Ogilvie Milling Co., preferred . 36" 1381, 138 118

ward a further advance. Finest Township creamery sells at
191, to 19%e, with 20c asked for fancy parcels. Quebee
creamery a grade under finest can bought at 19 to 19e.
There is also more movement in dairy butter, speculators
tdficng hold largely. Finest selectioms are now held at 17e.
with an easy outlet at 16%ec, grades under finest, for baking
purposes, ranging between 151, and 16e.

CHEESE.—The market has ruled firm with higher prices paid
at all eountry points, but on spot there is less doing, the mar-
ket ruling quiet. TFinest Ontario’s are offered at 914 to 93je,
and Quebec make at 91 to 91,c. Orders are not coming in
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market

of Rest value valueDividend. Prices per
to paid-up per of ome last. Dates of Div'd. cent. on par
Capital share. share. 6 mos. June 22,
$ $ 3 p.c. Ask., Bid.
25.58 100 2* Jan.Apl.July,Oct. 160 1562%
vesse 100 2% Jan.ApLJuly,Oct. . «..oiigeches
Sae 100 ] Jan. duly. S0 Gt
100 3 April Oct. 1513 1603
34.75 100 1%*&t Jan.Apl.July,Oct.  seeeeeniennn
100 1* Mar.Jun. Sep.Dec.
£ 100 4 Jan, July.
100 3 Jan.Apl.July,Oct.
100 Mar.Jun. Sep.Dec.
100 ome ®ssescscereranrans
100 o April Oct.
seees 100
g T A BT i L LR O P AT T
g
..... 100
..... 100
12.06 100
esees 100
sons 5
P 100 .
1) SR
o i 100 113.00 2%* Mar.Jun. Sep.Dec.
esse 100 OL:00: - ¥ Feb.MayAug.Nov.
18.81 50 109.50 214* Feb.MayAug.Nov.
40 64.00 2* Jan.Apl.July,Oct.
25 3.80 S48 . senee eseses T IO RSP ei o1
50 Jan. Apl. July,Oct.  ............
100 3 April ct. 57 H6§
100 2* Jan.Apl.July,Oct.  ............
2007, “esiiebs Mar Jun. Sep.Dec
100 135.00 8  Mar Jun, Sept.Dec 189771 a8
R
T R 3 .Jun. Sep. :
Mol R e o e SRR e
e 1065 1054xd
8.10 100 105.50  1%* Jan.Apl.July P 3
W4l 100 1175 1 Feb.May, Ag e, 2 1
-
ig ...... :% a:c.Mn.Jun.Sep. 8 ks
Sfesa prilD. By G0 y Nov.
cenes 100 1%*  Apl.July,Oct.Jan,

Capital Capital Reserve
Miscellaneous. subscribed.  paid-up. Fund.
$ $ $
Bell Telephone .. .. o v oo oo o» ﬂ%% g";‘gg’ggg 953’381
Oan. Col. Cotton Co. e oo 2.“5,000 4 “_%,000 ¥
Canadian General Electric .. . 1,475, 98020000
Canadian Pacific .. .o s oo oo o¢ oot 10'~£S’18&’ R e
Commercial Cable .. .. .o +o =0 15,000, s Sy
000
Detroit Electric St. .. .o «o +s oo oo 1§,ggg,% 12’,333’,000
Dominion Coal, pfd .. <. o« «o oo =o o000 . 15,000,000
do COMMON o e oy »o ** 1%033'600 * 13038,600
gominion Cotton CO. «v so eo oo oo oo 20.000,000 20000000
om. Irogo& Steel, c&zgxmon.. v o 5,000,000 5,000,000
12,000,000
Duluth 8. S. & Atlnnti;:d.. NS TS i%.ggg.% 10,000,000
o pfd. .. oo oo .. 10,000, 1350000
g:lif_ax Tramway Co. DTy 1.55%%%%% 1500000
milton Elec;x;c Street, g 2250,000 2,250,000
500,000
lntercologia] Coal Co. T, %»% 219700
. oo 000 1,600,
Laurentide Pulp .. .. «« « g'%'% .........
Marconi Wireless Tel .. .o oo - . 5,000,
00,000
Merchants Cot. CO. «v «s'vs oo so so 1'%'333‘ 1’?28,000
Montmorency COtton .. <« oo oo oo oo o o000 2,500,000
Montreal Cot. CO. vv oo s oo ss oo oo 1;,000,000 17,000,000
Monteal Light, Heat & P. Co. .. .- 6'000' 6000000
Montreal Street Ry. .o o oo =0 oo -o G
,000,000
Montreal Telegraph .. .. «o oo oo -- 1467'0331 21 161,681
North-West Land, co;nmon e 6l as A Lok
do p! B 8,090:000 3/090,000
N. Scotia Stegi&. Coal Co., eomi)t-d- * $080,000 1,080,000
1,250,000
Ogilvie Flour Mills CO. .. «o =o +o 1.250.% o000
do Al oo se Saiss g-%-m 2’505:600
Richelieu & Cat. Nav. Co. .. «s «o = Spbon, "800,000
St. John Street RY. .. oo oo oo o0 o° 13000’@0 12,000,000
Toledo Ry. & Light Co. .. «v oo oo oo 15U g
000 6,
Toronto Street Ry. .o so oo o 12'%2%000 15'010:0“)
Twin City Rapid Transit . ae | MRS 3,000,000
& do ptd. Bt '600;%
indsor Hotel .. .. .. * 1.250,000 992,
Winni Elec. St. Ry. .. .- . oo LAY £
Pls‘lexgrtexﬁy. t Bonus of 1 per cest. $ Ann
A R AR O D

and most receipts are going into cold
the general opinion

s and work to a 9¢

as freely as looked for,
storage. The outlook is not favorable,
being that prices will ease off in a few day
i, _
EGGS.—Offering more largely with demand ;101:@:(111;1111‘1‘62;
supply, the tendency being entirely in favor of ; uy .13(.
gathered lots sell at 16¢ with selected stock bringing 18c.

mon is out of the market. Black bass now ATRIE teak
tions are:—Fresh fish; Fresh haddock, 4c; o 'ks 6c;
eod, 5c; fresh ex haddock. 5e; pickerel or dore, T%c; Prke BC3

/]

Debentures of the City of Guelph
FOR SALE.

to Richard Mitehell, .City Clerk,
ve of Monday, the
for the purchase of
Guelph issued as

Sea'ed tenders addressed : ;
Guelph, wil be received up to and inelusi
19th day of June, 1905, until 1 o’clock pan

~$60,000 in all, of Debentures of the City of
follows:—

$7,000 under By-law for impro
works, :

$23,000 under By-law to provide for a
Guelph Collegiate Institute. ) )

$3§,000 urfdge? By-law respeeting the Guelph Baqia], Baflwey
Company, ratified by Act of Parliament. sl

These Debentures will be repayable at the end of 30 § ‘t.

" and will bear interest as follows:—The $7,000, 4% ?er c?;‘lh'e’
and the others 414 per cent., all payable half yearly.
o aay, vemler Ak neceSSMi‘]S;l adc Ceﬁtigplimtion to
i i ¢ill be furnished o t
Further information will e NEWSTEAD,
Chairman Finance Committee.

fLctial s th June. 1905.

vement of the Guelph Water-

n addition, ete., to the

trict of Joliette,

lake trout, 74c Ib.; white fish, T%e lb.; halibut, 12¢; black

bass 10c Ib.; lobsters, 14 to 15¢ lb.; Gaspe salmon 1ld4¢;
fresh . mackerel, 8ec. Ib.; brook trout. 17e.~-Salt: Lock
Fyife herrings, $1 per keg; No. 1 salt mackerel, in
20-1b.° . kits, $2; new salt herrings, Labrador, half

bblL. $3; paiis of 20 Ibs., 80c each; pickled sea trout. $10 per
bbl., $5.50 per half bbl.; No. 1 pickled lake trout, per keg of
100 ibs., $4.50.—Smoked: Haddies, choice ex stock. Te Th;
smoked herrings, bundles of five boxes. at lle box: St. John
bloaters, 100 in box, $1; Yarmouth bloaters, 60 in box. at $1.10
per box; kippered herring, per box. 90c.—Prepared: Boneless
cod, in bricks, 6¢ per 1b.; boneless fish, in bricks, 51,c: bone-
Iess fish, loose. in 25-1b boxes, 414c; dry codfish. in  100-1b.
bundles, $5.50, skinless cod in 100 1b. cases, $5.50. Bulk
oysters $1.50 gall.

FLOUR & FEED.—Prices of flour unchanged but firm. A
good movement is shown on export account, one milling com-
pany having shipped over 12,000 sacks this week. Feed quiet

“at $17 to $18 per ton for bran, in bags; $20 to $21 for shorts.

Province of Quebec, District of Joliette.
Circuit Court in and for the Province of Quebeec.
No. 1927.
Philippe Euclide Leblane, merchant of the parish of St.
de I’Achigan and now absent from the Province of Quebec.
Plaintift.
vs.
Joseph Plouﬁe,vheretofore of the said parish of St. Jacques
de I’Cchigan and now absent from the Province of Quebee,
Defendant.
The defendant is ordered to appear within one month.
Ste.Julienne this sixth day of the month of June, one thou-
sand nine hundred and five.
(Signed) G. A. Archambault, C.C.C.
(True Copy.)
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
| Interest Quotations, REMARKS.
BONDS. Amount Interest due. Interest payable at: Date of June 22
annum. outst’ding. Redemption. Ask- Bid
Commercial Cable Coupon.. 4 1 Jan. 1 Apl. New York or Londom .. «c <« o«
Commercial Cable Regi.ll::red 4 $18,000,000 3 Jyly 1 Oct. New York or London.. .. .. .. 1 Jan., 2397
Can. ©ol. 'Cotton ' v ceirus (] 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper .. .. s« oo oo B 200, 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Bell Telephone .. .. oo oo o ] 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
Dominion Coal .o v oo oo oo 6 2,651,000 1Mch. 1 Sep. Bank of Montreal, Mortreal .. 1 Mar,, 1913 Redeemable at 114, ‘
Dominion Cotton.. .. «. .. 4% £ 308,200 1Jan. 1July .. ¢c ec 2o o¢ oo oo oo oo oo 1 Jan., 1916 Redeemable at 110
Dominion Iron & PROCEEWY $ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 87 86¢  Redeemable at 110, 1
Halifax Tramway ... .. <o B 600, 1 Jan. 1 July Bankof N. Scotia, Halifax or & accrued interest.
Montreal .. . s oo oo oo oo -1 Jan,, 1916 Redeemable £ 166,
L
Intercolonial Coal.. .o «¢ «« & 844,000 1 Apl. 1 Oct. .. eo oo oo oo oo oo ss ee e 1 Apl., 1918
Laurentide Pulp .. .o o0 .. 5 2,800,005 350 as S bai) - eedambiasilomseiatgives o AR MR R DR
Montmorency Cot .. ec oo oo 5 1,000,000, .. 0000000000000 oo se e ee we we se es ee wel
Montreal Gas Co. .. .. .. 4 880,074 1 Jan. 1 July Montreal ... ... ... ... .eo'7'guly, 1921 4
Montreal Street Ry... .. .. b ,000 1 Mch. 1 Sep. Bank of Montreal, Londom. .. 7 Mg 1908 105
Montreal Street Ry .. .. .. 4% 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 pyg 1992
Montreal Street Ry .. .. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 yf;y 1092 105 103
Nova Scotia Steel & Coal .. (] 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of d
N.S., Montreal or Toronto .. 1 July, 1931 111
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. ] jun & 1932 115 Redeemableat tan:
. 3 after June, 1912.
Richelieu & Ont. Nav. Co.. 5 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar,, 1915 i "
Boyul Electric Co. .. .. .. 4% & 18090 1Apl. 10ct. Bk of Montreal, Montreal or Redeemable at 110.
MAONA Jo v Coe et soet | = 0pt 0] 4 3
S JORN BLSRYS oy o Wt R $ 675,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1u25 ? :'f(e:.e i?el:x::b]l.:e
Torento St. Railway.. .. oo oo 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 yearly after 1906.
Toronto St. Railway.. .. .. 4% 2,609,953 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. .. .. 4% 80,00 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July. 1912
Winnipeg Elec. Street Ry.. 6 1,000,000 3 Jan. 1July .. oo oi o s se s ee s we 1.Jan., 1927

Oatmeal slow at $2.20 to $2.2214 per bag; cornmeal, $1.35 to
$1.45.—Winnipeg closing prices of Manitoba wheat in “that
‘market Wednesday were: No. 1 northern $1.023,; No. 2 do.,
9934c; No. 3 do., 8434c; No. 4 do.. 7534¢; No. 5 do., 64c, and
feed, 6lc per bushel, ex store, Fort William, June delivery.—
The Winnipeg wheat option market was again very strong
and prices advanced 134c per bushel, closing at $1.023, June;
$1.0334 July.—Toronto reports the oats market as very firm,
some Manitoba oats brought down selling on tract at Owen
Sound at 46c. Sales of Ontario oats reported at 45%c. Mani-
toba wheat prices higher. Canadian corn sold at 52 ¢ to 53¢
at Chatham.

GREEN FRUIT, ETC.—Cal. apricots lower at $1.30 to $1.50
cerate. peaches also lower at $1.60 to $1.75 box. Egyptian
onions lower at 134c¢ 1b. Canadian strawberries 10 to 12¢ qt.
box. TLemons are dearer. Cal. plums $2 to $2.50 crate;
cherries $2.50 to $2.75 box. Oranges. fancy cal. 126 and 150
size $3.75; do. 176 to 216 size $4; 250 to 300 size $3.50; Sor’s.,
Valenc'a Style 300 $3.75. Lemons: Large cases, 300 size,
Maioris. $4.00;/ “Toreador” Brand. 300 size, Messinas.
$3.25; good, sound, 300 size, Messinas, $3.00.  Grap> Fruit:
Finest Jamacia 54 size, $5.50; do. 64 size $5.00. Apples $5
fo $6.50 brl. Pineapples: 24 size, $3 crate; 30 size., $2.50;
. 36 size. $2.25; 42 size, $2.00. Bananas: $1.30 to $2. Onions
-—New Egyptian, bags. 112 lbs., 134c¢ 1b.; Bermuda ecrates,
50 ™s.. $1. Cocoanuts: 100 to bag, $3.25; 125 to bag, $3.00.
Vegetables: Tomatoes 4 bas. crate, $1.15; cabbage (new), $2.25.
new potatoes, per brl, $3.75, cucumbers, bush. bas. $3.25; as-
paragus Canadian bask., $1.50; cranberries, per brl., $9. Straw-
berries, qt. boxes, 10 to 1214e. Dates (Golden) 4i,c. 1b. New
Grenoble walnuts, 13c.; Tarragona almonds. 12c.; Sicily fil-
berts, 1le.; shelied walnuts, 16¢.; Brazils, 15c.; Pecans, large,
15¢.; shelled almonds, 24c.; peanuts 7% to 1le. lb.

GREEN HIDES.—Trade quiet with prices steady at the late
Beef hides 8 to 10c 1b.. as to grade; calf skins, 11

-

advance.
to 15¢ 1b., as to grade.

GROCERIES.—Sugars declined to-day 10 points all round,
best granulated being now $5.05 in brls., other kinds in pro-
portion. Molasses: has declined ¥sc, bringing price to 37¢ in
puncheons and 35¢ in carlots. Other lines steady.

HARDWARE AND METALS.—List prices have undergone
no change for some weeks. Demand continues good. Lead
pipe is subject to a discount of 30 and 5. Prices given on

another page. New York pig iron certificates, (regu'ar) were
quoted on Wednesday at $14.30 for cash, June, $14.45; July,
Aug., Oct., Nov.,, Dec. and Feb., $14.40 bid. Foundry were
$14.90 bid for June and July; $15 for Oct. and and Feb.

OILS AND PAINTS.—A heavy decline in turpentine has
brought the price back to 93c. Linseed oils unchanged at 51
to 52¢ for raw and 54 to 55¢ for boiled.

changed.
“PROVISIONS.—Trade stea dy without any change in
prices. Receipts continue liberal. The demand for

abattoir fresh killed dressed hogs continues fair at $9.50 to
$9.75 per 100 lbs. We quote:—Heavy Canada short cut mess
pork, in tierces, $31.50 to $32.50; heavy Canada short cut mess;
$21.00 to $22.00; Canada short cut back pork, $19.00 to $20.00;
heavy Canada long cut mess pork, none; heavy Canada short
cut clear pork. $19.00 to $20.00; heavy flank pork, $19.00 t0
$20.00; light Canada short cut clear pork, none.—Compound
lard—Tierces, 375 Ibs., 5%c boxes 50 lbs., parchment lineds
5%c; tubs, 50 lbs., 6c; pails, wood, 20 lbs., 6¢ to 614; pails
tin, 20 1Bs., 5Yc to 53,c: tins, 3 to 10 lbs, 614c to 6l4c.—

Kettle jard—Tierces, 375 Ibs., 1le to 11%jc; tubs, 50 Ibs., 11446 '

to 11%c; pails, 20 lbs., 11%ec to 12¢; cases. 12¢ to 121,c.—

Pure lard—Tierces, 375 1bs., 10 ¢ to 10%ec; tubs, 50 lbs., 10%C

to 103c; boxes, 50 lbs., parchment lined, 10c to 10%4c; wood
pails, 20 lbs., 1034c to 1llc; cases, lle to 1114c.—Smoked meats
—Hams, 28 lbs., 13c; do., 12 to 18 lbs., 14e; 12 to 17 1bss
141/,c; boneless hams, rolled, 14c; English boneless breakfash
bacon, 1l4c; Wiltshire bacon, 50 1lbs., sides, 13c; Windsor
bacon, backs 12¢ to 13e. ‘

MUSKOKA.

Do you know the place? If not, your pleasure has suffered:

Take a free trip. a mental little journey through Muskok®

by asking for that handsome Muskoka Folder issued by ﬂ?e <

Grand Trunk Railway System, it contains a large map, nin€
teen views, and a fund of facts.' Take the journey some even”
ing after supper with your wife and children.
door on the doctor for 1905 by taking your family on a
journey through the Muskoka District this summer.
than a day’s journey from principal American cities.

TLes?
The

ideal family ,resort. For all particulars, apply to G. T. Bells

G, P. & T. A. G. T. Railway Systems. Montreal.

White lead un-

Then slam the
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WHOLESALE PRICES CURRENT. j WHOLESALE PRICES CURRENT.
THURSDAY, JUNE 15, 1905. r LARGEST SALE IN CANADA THURSDAY. JUNE 15, 1905.

et P SRR e L S R T

Name of Article. Wholesale. Tu ck ett! S Name of Article. Wholessle..
FARM PRODUCTS.—CON.—

DRUGS AND CHEMICALS— gc. $¢ M a r u e rite * ke 6l $e $ec
N e 016 018 Potatoes, per bag of 90 Ibs. ....... 060 080
Alum’ 140 17 = Honey, White Clover, comb o 018 013}

R 004 006 I ars Honey, extracted ..c.ccc..eseececsss 0 06 0 074
e S W
Camphor, Ref. Rings ....coeoeee 083 %%8 ; 0 il » Beans—
gl!t’:lphor, Ref. 02. Ck .occcsccossers 337 a0 Sales exceed ‘‘a millionla month
BiEtte Mappasia’ b, oisisienseni 038 08 R PO oo e 000 0007
e Yl 08, vrverinmseiiaeiens 450 500 Jmeem IF YO Best hand-picked .. . 165 170
g:&p;m, per 100 Ibg. .ooeeceeeeees 070 e s
Roscr 'lé:{::r vesssvssssnsssnsesenst D05 75 Tuckett s o
Glycerine .......... Doxis 019) 8313 Nod it
Qum Arabic per 1b. ... 851)0 L g
h:lenet T;:gde.'..iﬁ........::::::::::::: 025 040 M erite %tandargo(;-gmuhted, barrels 516

ct Powder per keg, 1b. .o.oe 22 350 argu B o 5 i T
Menthol, 1b e s s os TR e i - S b 5%
Mo i waseve S0 160 165 Ex Ground, in boxes . 5 75

poxa ceeseenes . seesessesets 406 5 00 a Powdered, in barrels .. 5 35

L:ppermint 1b. o s 1 I ars Powdered, in boxes .. e 555

MON sveees sseseashisanith oty oy Paris Lumps, in barrels 5 70

P‘ml-l!!)nm_m 0 08 8 %8 ll;mdl:jum!p.ilm half barre! 5 80

.o snswbaneisast® | k00 : randed Yellows ....... 5

gx:l.ic A Joesoveracimaneasansniis 16 0 12 You will recom'mend thesi vy ous Molasses (Barbndoes; new 3(();0 g};g
P:ta!g Bichromate .....coessseresss o0 g 7p friends. Molasses (Barbadoes) old

o Todide .... Cramaseseny, 820 Gigg \ J Molasses, in barrels ... o 0 404

ryc}?:' SSREPSE ISR 210K 0A0 M f barrel 000 0414

rlcmeAci}l" 028 030 Evaporated Apples . 007

Licorice.— Raising—
1b.

Bﬁb‘;kx,e:: 6, 8 12 & 16 to 1b, § b 2 00 Kistablished 1875. Sultanas ....... 0074 0 10

Y riPllu 200 Loose Muse., 0 054 0 073
Ulcorice Lozenges, 1 & 5 Ib. cans .. 150 I Lizers iliondon 175 200

zenges, 1 . E S A D E R gon. C})uste:t . 250 300
< Xxtra esse) .

HEAVY CHEMICALS— = L 50 al iEucking'h g %
. alencia ........ .004 007
BBllemlnng Powder ..... . égg% (2) £ Valencia, Selected .... i
ue Vitriol ...... 200 250 Valencia, Layers ......... 007
c tone ......ceenees 295 250 Ourrants, Provincials .......eeceeee.. 0 043 0 044

nusti;thoda 150 250 glti::sm Serresisecesiteinniiennacens
g:da Bicarb ..ceceesecens (l)és 0.33 1. ENS CAP = = = = = ;:‘sltnlgascliiio e Ow

o cesssssssecsasvos 50 2 00 y
3al. Sods Concentrated....eeseeseses 12 MANUFACTURER l;ﬁg;:esin Fl‘)r::‘ch o 8% §%l

DYESTUFFS— Figs, Dew 1ayers v............oeese. 009 012

27 031
Archil. €OD .icenescnconces 027 0
T D s Z e Rice—
Ex, Lﬁgwood'i 175 250 o o
0] sssssesens 3 " . s sessesecs

lﬂdfgo (g:x?:al) cessnenes (1);8 }63 Standard B ... g% g%
lndxgq Madras .ececesescss 006 007 Patna, per 100 lbs. ; 380 450
ambier .. 009 012 Burmah. per 100 lbs. ...... R 1 350 37
- dder .... 45 00 50 00 Crystal Japan, per 100 lbs. ..........

umace ,.,.... 02 030 Carolina, Java ........ 576
ViR Crystals .......ceceessenccessses 4 Pot Barle{, bag 98 lbs. 200225

Pearl Barley, per 1b. . 0 03}

FISH— Tapioca, Pearl per lb. 003 0 08}
Bloaters, per box 160 gapxocr; ll;lalge, per 1b. 003 003}
UNhtador. Herrings. o vsoeasns 000 550 Bess 8 1.t o 0%

rador Herrings, half brls. 300 000 Salmon, 4 dozen case .. 100 582
lng‘l:g:}, go_ 2, bﬂ'iultbmel gtm_m.toes. per dozen . 1274130
- o oﬁog,lone. g 000 000 ring Beans: i..cvevivesirsesosanassose 0 8
Qreen Cod, large ......eeseeses 000 000
N Ge R o wane b vsonbatpsoamusaen 10 007000 HARDWARE—

Large dry Gaspe per gqntl. .... 000 000 :

Salmon, bris, Lab. NO. 1 eecccccessas 00 00 Antimony ....... .eo cee vus seeeie. 008 O 19

fmon Wit uib e Lo %) peEERLER o8
m, Brii , brls. o...o in, Block, 3 .

Balmon, British Colllll:llbil, half bris... 8 00 ’l:m, Stnq, peri b i .

BOneless FiBh .....coeececeseccssssses 9 054 Copper: Ingot, per 1b. .............

Boneless Cod .vvvvvevsenscnsonse 600 6¢c0 Enlarging Screens, Iso Screens, Lens

ess Cod, case . 5 20 Siaed
Uoch Fyne Herrings, Keg +verseevsert 100 Cases, Stop Cases, &e., &e. Cut Nail Schedule —

FLOUR— ] Base price, per keg, 220

Extras—Over and above 30d, ........
ilvi reat Hampton Street 2
mge:. L ) i 34% G p ' 40d, 50d, 60d and 70d Nails ......

Weniies Clenors Patents ..ooowoor © 530 BIRMINGHAM, ENGLAND.  Coil Chain—No. 6 MR e
%5‘1'3?5 B\\‘?l}‘le“t'i'”t“'t.l“”““"""" ggg Special prices to Canadians under the Noﬁo'ﬂ‘ axowssy g& 8%
eat Patents seeescecssssss 520 /

Right Roller ........ . 500 New Tariff. . !,12,0'1: h ST ey e 0

235 250 . ot fnch cesseann 000 0
4 00 g%g - . el e gg?,
X %28 26 7=16 inch ..ccecececscsss 000 S 45
an, in bags ..rss.s 17 00 18 00 - f 9-18 AR
OTts, in bags ..e.eeeees 20 00 21 00 5, 90058 20
ouillie ., iimeenes 230024 00 ema nnuunnemen o 7 40100 3°18
[ . PTG g% 2 95
FARM Y g PETRIT (it 1A 2 90
RORREGaee An invitation is extended to any white mer-
Butter— chant outside of New York city, or their repre- Galvanized Staples—
. 2 3,
Ch sentative, whose name appears_in Bradstreet’s ;
Un?:fncrsg:ma.ﬁ{é""'"""““ st 8 (])3“‘ or Dunn’s Commercial Agency Book, to accept éﬁgl[?t, bfl,xg' ;1:’5152 1% 38
OWnships Dairy .ry the hospitality of our Hotel for three days with- : £108
Wute_r; 3:)? TR oy 000 out charge. Usual rates, apartment with pri- Galvanized Iron—
cesrssnsssnsecesenseer 000 h $3.00 per day and up, without meals )
Presh ce 7 vate bath $3 P y al Ps . ueen’s Head, or equal, gguge 28 ..
RollS ..evvvseensensessasseceses 000 000 parlor, bedroom and private bath $35.00 per %omet 3.:d0., 28 gRUGE:” iuisouripsavian ;gg :%:
ﬁ(zhees& week and up, with meals for two. New York Iita ‘Boise Shosis

est v‘;'estern, white ceeeecseesses 0 09% 3 ggg Merchants and Editors are requested to call the
Finest E.Ziii?’ colored .. IR 888f 000 attention of their Out of Town Buyers and sub-  Ne. 2 and larger ......cc..eeecuene. 3

sesesssnsensssens + scribers to this adverticement, No. 1 and smaller .cecsscossossvoces Sg

BeE' Bar I}'on, per 100 1b& i vacssnsssssanes 188
St Sel s e s ¥ 000 010 Lar ‘Ols Arsasasteinssnann srsnevernnn

g i e S o1 GALLATIN HOTEL o e i s s i

Cold Storage L TR 70 W. 46th St., New York City. Am Sheet Steel. 6 ft. x 21 ft., 22... e

o 2 000 000 Am. Sheet Steel, 6 ft. x 234 ft., 24... 56
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THURSDAY, JUNE 15, - 1805. ! 858. WH OL}?hA LE PRICES CURRENT.
s ATl e S SN 0 E ” W i g ! e THURSPAY; JUNE 15, .1905.
Name of Article. Wholesale..
WHOL] 7 e o i
LESALE MANUFACTURER OF Name of Article. Wholesale
HARDWARE.—CON.— q =
am. Sheet Steel, 6 [t X 3 o 20... o ' \ el vl aaueg
m. Sheet Steel, ¢ A t., 28... C. C.
Boiler plates, iron, % inch ......... ggg - gg' ;' % AA s;gf """" evssesseees 027 023
Boiler plates, iron, 3-16 inch .ieoeie 210 (/5] - LB e ?h ...... SR PN e (1
Hoop Iron, base for 2 in. and larger. TR = =\ Slaughter, No B Sole ..... 024 025
Band Canadian, 1 to 6 in., 30c; over - P light bl by 028 029
base of ordinary iron, smaller size. = (<) s No 2‘“ eavy 028 029
Extras. L aam s oA e I SR 8‘5? 8%;
Canada Plates— @ g Diner, Iﬂ‘;‘ﬁ"' gg«_l ggs
gl Pl i oo wad i s - Grained Upper ...... 031 03
Ordinar; l52 gheets «ecocsscees ¥ 3 50 L-I-— - Scoteh Grain .... 035 0238
Ordinary 60 SDEEts ...o.eossos: e cr |l here ek 060 065
Ordinary 75 sheets .....ccee: 25 o = pot ra IICLG 045 055
Black Iron Pipe, % inch ..... 207 Hamlock (gali. 3 50 0 60
e 207 ¢p €2 Hemlock Light - Pl S8
# inch 28 €D  French Calf .......... e 08 110
. 2 90 —— Splits, light and medium 022 P
. 132 %:gﬁ 115 D (75] Splits, heavy ..ceceecceees 017 g ég
: 134 inch 1 Fie D, Samall Ly 018 020
Per 100 feet nett. (LI — R0 E;:g::fed&grd’ Cana . 006 010
. 2 inch ...ceeecens 900 ) i felgn Cow, pex ft. 2 8}3 8%2
geecl, cast per b Black Diamond - 0 0t L _-_-L V. Glove Grain .o omn
eel, Spring, R e Y (U e ot G T e . ] p
fonet Tee, 100 T e g S ¢0 § Fru foqw) Eid 01 om
R e | || e - ierighEbene i 3 .
Steel, Toe Calk S g R e o e
8teel, Machinery .. 27 €D o Ruasetts, Noui ks 8;? 0 30
Steel, Harrow Tooth . 250 omm N = IRussetts: Saéd]er;’., ........ afind 58 g£
f mt. French Calf. 065
Tin Plates— = ! ‘ O English Oak, Ib. . - 0% 0%
IC Coke, 14 X 20 seoceciesucrasneness 375 i Gt ‘7038 042
{g Charcoal, 14 X 20 ........ 100 E\Y) Dg;‘gg}:’ lgl?dinlar}' 2 gfg 822
Char Tostsresssusssede e " d ¥ 16
Terne Plate IC, 20 X 28 ......e £ o g 2 . 013 016
Russian Sheet Iron ..... 0 10 U ey 010Ped ORI o sse sssspamnas s sadinent e Sind o U
Lion & Crown, tinned sheets ... 105 pper Tl'lmty -Street
g and 24 gauge case 10t8 ...... 7 00 BI RM I NGH ’ OILS—
‘ug.e eesecssssescssssssssne 7 50 A o Cod 0il
Eead? B, o i 47 M, Eng. @40 g o 100 0 b
Shot, 100 ibs., less 15 per cent. ... g%& - ?}rng.Senl cesssaese N sy
Lead Pipe, per 100 1bs. ...ooooreee: 7 00 Cpd Liver 011, NAd., Noswsy, Bicows,, -4 29
1 tver Uil, NOrwegian .......... 2, ¢
VASH ess 30 p.c. & | |EY Gastor Ol ... 008 09
L] astor Oil, barrels
ter, per 100 Ibs. ceccereeeihes 00 ’ facat O axtais S - |
06 Lanenand B i Ao cee 007 0074 T R S L e 060 070
Black Sheet Iron, per 100 lbs cut Gl Iinieed’ ?:i'fednetxtxef{" P05l 082
8 to 16 gauge ... : p as8S c o OBVR,  DHBR | cb <o ss adNeAsdn ia s 10 1%
: to 20 gauge : (1)2 f %hve. extra, gt., per case. S 370
1o %+ gauge urpentine, nett .....
i s 210 ‘ I!anu sessaseasanens 093
s zau;: % gg aeta r'eﬂ Petroleum:
Wire— gi'f.'éfi’;fe essasesasasues Shesd 1S el 821 0 28
Plain galvanized, No. 5 . 3 56 Ry et o
do °. 6, GLASS—
do do  No. 9 8 ;
do do No. 10 £ First break, 50 feet ..........
L R 3 1 Second Break, 50 feet ............0e. 208
do do No. 12 2 10 Tirat. D | L00SMERH U5} - kemose shaeis 210
do do No. 18 3o Second Break, 100 feet ..v.eevueeeens S
do do No. 14 3 68 Third Break ....cccvcicecesenncss o 8 9
do do Neo. 15 i Fourth Break ........... cessncensas : 459
LT PR vl 450 ’ bl
s Wi:-? t100126 2 624 f.0.b. PAINTS, &e.
N etie pe , 1. Montreal. Lead, pure, 50 to 100 lbs. kej
fron and Steel Wire, plain, 6 to 9.. 215 base, Bg. gg, 1 L i;gg* 2 35’;
ROPE— gol llgo: Bl o
0. No. 4 . e
10 BROOK ST., ST. PAUL SQ., el e " 3% 50
. y R
8 %g* ’ Q., geﬁetimo li:d, English g % g &
ellow Ochre, French
0 114 A s A 1
i BIRMINGHAM, i e 1412
g}gg E Whiting, Paris Gilders’ e
1o naland. R coet, « 300 310
Special Pri German Cement .. el é% 148
pecial Prices to Canadians under New %’:‘teg Biatos Celln b 938
e ire Bricks, per 1,000
20 Taar Fire Clay, 500 1b. pkgs. 00
100 BiD .eenens sarsesennne 550 750
0 65
Glue—
0 40 g
Domestic Brok
0 30 F roken Sheet ..ceeeeees
O French Casks .. seee 008 020
748 r Sale French, barrels . 008 009
B Aneiogs White, bels Gad s
Base e v
Brunswick Green ..... 020 02
4 ELecTRIC MOTOR & i s 88 i
Sheeting, roll .....cceessne o. 1 Furniture Varnish, per gallon. 065 0 70
Tarred 5 g 1-2 H ' y oy Furniture Varnish, per gallon. 075 100
050 .P. to 4-58 H.P Bioyn jlﬂpnn 060 076
G R ; " Orange Shelac, No. 111 200 238
Montreal Green Hides- c f?l‘ y the Canadian General Electrle Wiite. Shellae’ e .. SR ot
3 e 1 seecscsccsccccsecsees 000 010 0., of Toronto, Putt AC sieeesienes 275 8100
v, bulk, 100 1b, harrel 5
000 009  Hasbe Putty, 1%
000 008  in b:“ lildnse only about three months, Paris inken 1 S 1 T G o100 )
price, gold considerably under market - °°™"® ° 1P Pk&n on
110 120 A WOOL—
000 pply to
000 025 Ca
o 82 sorom, P 0 ox o1 Comtis e o w1 0
MONTREA Buenos Ayres .... 0 174 0 184
1560 200 4 L Natal, gressy 036 042
g'pe: gr ons g (l)g{ 8 g‘
ustralian,
BTCASY ....ces % s 2% 000
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VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDVY (Registered Pattern), WATER BRUSHES,
With Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.

Special Prices for Canadians under the New Tariff. W

GEORGE MOORE,

Established 1805.

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificia! Flies

FOR

Cable Address Y
“REELS Salmon, Trout, Bass, &c.
REDDITCH.”

National Works,

D
REDDITGH, - = =~ =~ ENGLAR

E. SMITH & SONS.,

Coach, Saddle, Bridle and Harness Curriers,
Bicycle Saddle and Pouch, Strap, Brace, Belt, Bag, Purse, Pocket
Book, Front, Rosette, Legging and Coloured Leather,
PATENT, ENAMELLED and COLOURED LEATHER
MANUFACTURERS,

AND LEATHER MERCHANTS,

STAFFORD STREET, WALSALL,
Stauffordshire, England.

)
ROYAL_FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and

send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

MW TYLAR,
(/ 41_HIGH STREET, ASTON, HIGH STREET, ASTON,
I BlRMlNGHAM ENGLAND.,

=
FISHING-.

or resorts are ailke.

Aecmduw to advertisements all summer resorts are \l

o 104

Tf\ey are the best ever__but if fishing is Letfter anywhere els

it is.
than it is in “Georgian Bay” we do not know where 1

anywher
There is 3 greater variety of fish in this water than anywhere

else, and they are always hungry. No one ever counted t?:
fish in the Georgian Bay, but those that have been mzﬂl
there have been counted and eaten, and if you read the Bc;\\-
ernment reports on fisheries you know that Gemﬁlf:ln c;f
Supplies more fish than any other equal ody e

Water in the world. Georgian Bay has a monopoly ;lul ~11p
The only place you can afford to fish is where the :éa _
Dumerous, hig ﬂ;ld delicious in flavor, and that place is Geor
glan Bay q: the fishesmen say. Suppose you send for book-
let. issueq by Grand Trunk Railway System, felling about ;hp
home of the bass, pickerel, pike and the noble fmutqf.um y
Address . T. Bell, G. P. & T. A. G. T. Railway Systems,
MOIltleal_

— Canadian trade returns show a marked improvement.
For Mwy the total mmports for consumption exclusive of coin
and bul'ion. were $23 668.610, an increase of $2.245136. Ex-
ports of domestic products for the month amounted to $12,-
156.721, a gain of $1.424.338. This makes the total gain for
May. counting imports and exports, $3.659.474. The increase
for the month was greater in imports of free goods than in
imports of dutiable goods, being $1.412773 as against $865,-
146. There was a gain of $2.245136 in coin and bullion im-
ported. Taking the eleven months ending May 31st, imports
for consumption were $233 274,627, being an 1|np10\ ement of
§6 630.815 over the same period of the previous year. Of this
amount $134,582,859 were dutiable goods and $89.053.127 free
goods, a gain of $1422556 and $5.208,249, respectively. Ex-
ports of domestic products aggregated $166,098,124 for the
eleven months, a falling off of $8.193 667. Exports of foreign
products reached a total of $9.824,978, a decline of $2298.196.
Taking imports and exports of all kinds, the increase in
foreign trade amounts to $2.032 584 for the eleven months and
$4.594,633 for the month of May only.

T T VKER. i
THE NEW BANKE P s

Address recenty delivered by the
cashier of the Wachovia National Bank,
Winston-Salem_ N.C.—Mr. President and Ty corves,
Gentlemen of the North Carolina Banlk-
ers’ Association—In addressing you
the subject assigned me, “Sugges stions to
the New Banker,” T do not feel that 1
have anything now to present to . you:

and it is not my purpose to disecuss the knowing whether he is willing and able
or the science of to pay his debts.

finanee, but simply deal in common-
place suggestions. which possibly may te ganized, suggests the inquiry as to the
suggesbive, and, if so_to be elaborated mneed for them in localities of small popu~

The multiplicity of banks recently or-

lation and limited business. but as T

[ have found every day banking neces- know that a bank properly managed ‘s
on garily so practical that T have a°ver a necessary factor in the dm‘o]npnﬁnt of
bothered about knowing so much about any community and fhat men wmake
finance, as to knowing my man. making business and business makes a town, T
and keeping him as my customer, and take it for granted that the situation and

rap e

CHR=——
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possibilities of success have been well
considered.

As you a bank cannot de-
pend alone uvnon its capital for dividends
and expenses:
necessary, and to secure and keep these
customers and deposits, it is of
importance that a bank opens its doors
with the the commun'ty
in the personn-l of the officers. as ™ to

capacity for

well know,
customers and deposits are
the tirst
contidence of

management, integrty of

character. and a proper conception of the

relation the institution sustains to the
loeaZity where established. In banking,

the best partner capital can have is con-
fidence, and with
banker,

Mg eonfidence the new
“of his
ceed and with a love
business,

conscious ability to
for work and his
can lay h's p'ars for an honor-
ab’e and svecessful career, not forgetting
the
vatism,

sue-

underlying prinviplus of  comser-

prudence, judicicus wanagem- nt

and faithfu'ness to the trusts

in him.

imp ysed

Tht safekeeping of the money of the
sacred trust, and no temptad
irplividual
Napoleon of Financé
should lead a bank officer into hazard:
ous ventures, and thus not only ieopards
ize the inferests of the stockholde:s and
but destroy that confidc1€
whieh is as v tal to the institution as the

people Is a
tion for gain, or de

sire to

profits,
pose as a

customers,

)
|
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Teputation for virtue in a woman.

For the (Tul\' may come, sometime, O

SomewiTere, when this confidence will be
the bulwark of his strength.
- L believe that before chartering @
bank banking covporation, whether
State or National the business methods,
Character and habits of the incorpora-
tors ang proposed managers should b'i
Well investioated by the Comptroller 'ut
the Currency and Corporation Commis-
Slon. Not that any community or 'flS'
Sociation of good men should be denied
banlﬁng privileges, but because of the
fact that the hard earnngs of the poor
35 Well as the surplus of tlie wealthy: IR
Y be entrusted {o the bank’s keeping.
d 1o man shoud carry the bag whose
Policy might be questioned.

§ 4 el g rell
You will want good borrowers .\S‘f\
z hi believe
a8 good depositors, and. whie L beliey
X nd will

the majority of men are honest a
Pay their debts, the moral risk of
IS one of the most important feutu.rus..
Character is the basis of all credit; it
IS back of the (Government bond i‘n. tll'tj
10ya,1ty and honesty of the poopl“:..lt i
back of the railroad and cotton miil, 1
honest and efficient management. :

If a man asks you for a Tine of credit
do not hesitate t(; ask him straight ques:
ti()ns‘ if you are to depnd on his Tonesty
ad financial ability alome for the pay-
ment, of the loan, and do not betray his
Confidence. Your knowledge of his af-
fairs confided to you. should be l‘t*gi‘l.'ded
a8 sacred gs the confessions to a priest,
the information of a client to his lawyers
OF the patient to his physician, and, if
1t becomes known to you that any em-
Ployee i giving to the public any infor-
Mation as to the business of your Cus:
Omer, he ig not the man you need or
Wamt,

In the management of the hank’s af-
fai”‘, ™un your own business; do not let

7 € 0
Your customers run your bank and d”
iP5 be “pull

a loan

rmit any customer to have a

: ) )
O you, but at the same time be ':1)
libera) with him as is consistent Wi

“Onservative and safe banking. '
Endeavor to take care of and sustain
® credit, of not only your own enstom

& R. OLDFIELD,

MANUFACTURERS OT

Ship,i/Railway and Hand Lanterns.

Speciality :

OPTICAL and PHOTOGRAPHIC

L AMPS.

Warwick St., Bordesley,
BIRMINGHAM, England.

ers, but customers of other banks in the
sowimunity, when they are worthy. A
panker should be the last man ‘o mis-
sesent.  the character and financial

ability of any man seeking to »Hbtain
pr‘)l”t; but there are periods in the life
of many men when prudent and fim(:ly
assistance might mamtam an enterprise
oy business which, if withheld, might re-
in a ‘serious failure, caused only
unfavorable cireum-

sult
from temporary
Stances. ‘
Phe interests of business men mn a
commmuity are often so interwoven (t.]mt'
it is like a row of ten pins: one {nn 18
knoeked down_ then all, and the wnt.h,
or last pin, may be the one that will
touch your interests. j ' :
Courtesy is as essential for ».:-,nk
officers and employees as in ()t]l(‘l: hnus.
of commercial life, in the attr;u:tmg of
pusiness. and in getting that ecapital cut
of men. which is possible, of some vh:n':wi
ter. in nearly all men you meet. Al
classes of people will come to yot:r v]on-
ter. many entirely ignorant of banking
methods and rules; patience in explana-
tjon and information and small accom-
modations will have its reward.

Some of them may never have a dollar

to deposit. but a cousin or an aunt. 0%- a
neighbor may have. —'& man_ yhom you
have treated rudely will borrow money
trom you if he cannot find accomnTnda-
tions elsewhere, but if he htl..s‘ fla.ly\:o‘ls ::),
give or deposits to make he is likely
go elsewhere.
{eep in m
adl\?:;tlisement a bank cam have is that
which is given by the friends of 'the? bank.
Judicious advertising kept within 1-(?‘.
sonable expense is nectjssary and prof)t-
able in these days, provided you advertise
Id(ltsl.!s allright to put on yo.m' advertis-
ing matter. “Authorized capital $1(J0.'()OU
or' £1.000.000.” provided at t.he. same fllm(‘
js given the amount of pmd—lr.l. capital.
Sometimes you see the advevt_xs.mg matf-
ter of a bank cirenlated soliciting busi-
ness stating authorized capital $100.000,
oy more, but not a word said about how

much is paid in and what amount stands

ind this fact: that the best -

for the protection of deposits, when om
investigation the actual capital is not
over $5000 or $10000. I will not say
that it is obtaining money on false pre-
tences, but it is an unwise banking policy
and will miscarry sooner or later. f
do not want to be understood as dispar-
aging banks of small capital, because
they are as necessary in certain com-
munities as banks of large capital in lar-
ger localities, and out of them are to
come some of our brightest bavking men.
and I do not hestitate to send a big
item to a bank of small capital if I know

the men behind the counter are as hon-

est and capable as all bankers should be.

I appreciate the ambition of the new
energetic banker of recent years and the
hust'ng spirit of his efforts, and I may be
too conservative, or too nearly approach-
ing che chloroforming period, but to my
mind one of the feature of the banking
business which may prove dangerous is
the present prevailing desire for large
“totals” regardless of costs; excessive
rates of interest being paid for deposits
in order to swell the amount.

T'oo much idle money carvied at a
heavy cost makes loans a necessity for
expenses and dividends, hence too much
anxiety for loans, hence less scrutiny
and carefulness, then losses, no surplus to
meet these losses, then impairment of
capital.

There is a future for the young banker
who is of high character. who is well
equipped both in knowledge of his busi-
ness and capacity for work, and it is not
genius, but hard work, that will take
him to the top.

Make a study of human nature, learn
to think and make quick decisions in
your contact with men. Avail your-
selves of ‘all opportunities for the study
and reading of bank literature. Money
is well expended on a library of works
pertaining to banking, commercial and
corporation laws.  Keep posted on all
matters of the day and, if you have im-
pressed the community with your good
judgment, financial ability and worthi-
ness. you will be consulted and expected
o assist in directing the important in-
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| T. TAYLOR, |——

T R T R S
| 0 sTATION STREET,| Saddlery & | WALSALL. Exauano. |
Harness [lanufacturer, Etc.

Special Prices to Canadians under the New Tariff.

WHOLESALE I

e

—O}%%I-—- —-d%’@—

P

' ol G

ESTABLISHED 1874 -

Herbert Okey

fF Manufacturer of Electro-Plated Wares,

Cruets, Toast Racks. Egg-Frames, Fruit-

Bowls, Sugar Baskets, Salts, Cake-Baskets,

Jellies, Butters, Biscuits,Tea Sets, Waiters,

etc.

pecial prires to Canadians under new tarift
Prices will be quoted in dollars and

cents on application.

61% Kenyon Street,
BIRMINGHAM. ENG.

Contractors to His Majesty’s Government, Established 1825.

ELISHA JEFFRIES & SON;,

Superier London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.
Please Address in Full. WalSall, England

terests of the public. A live banker will
make a live town.

It is not always Lhe love for the sordid
dollar that mspires the true banker to
high achievements and financial success.
He has patriotism as well as the soldier;
he realizes the duties of citizenship as
does the statesman: he feecls the pulse
ot the city as does the physician and
stands ready to administer relief when
needed. and rejoices in the prosperity of
all the people.

THE OIL FIELDS OF CANADA.

In their capacity for crowing, and
crowing loudly, about good
they possess our U.S. neighbors do not
aways stop at their own border. Here
is one of the latest about Canada:—

*British Columbia is in the throes of an
oil craze. British Columbia has been
importing American citizens at a cost of
$4.75 a héad for publiclty for the lasf
two or three years. The American citi-
Zens took their capacity for hustling
along with them. As soon as théy eould

anything

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

(@

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS:

HARNESs FurniTUBRE

4 and
GENERAL BuckLES

HAMES ]
a Speciality.

B

Made:in “CROWN-ALL” SILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England:

L
|
Special Terms to Canadians under the New Tari=, i

®o
LTy

The

Ma
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Comp/e(v mlﬁ the
best materials m””y CH
for the repair of [fffexcetsior worns, €

(reumanc VEUMATIC TYRES [ B1RMINGHAM J/

e RISV

<‘\\w\\m\\\\\\&$\ ANTVOW mm\\“ S

SURTHA W Vs SUTKK At oe dovavned i
B 2 ©F CoWapSivie Aupes.

Our position as practical Chem-

ists enables us to offer you
from the complaints of disappointed customers,
ation. Our price list should be in your hands. A post card will secure a copy by

return.

| The County Ghemical Co. Ltd.

Protection..

Our position as the oidest firm In
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels, Laquers,
Chain Lubricants, Boron Compo, Handle
Fix, Tyre Gement, etc, etc.

Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing, Motor Repair Outfits

etc., etc.-, of consistent quality, in attractive packages, at keen prices.

PROTECTION

Our lines are worth your consider-

Manutacturing Chemists
and 0il Refiners
NMOOR STREET,

Birmingham,

Eng.

Hstablished Half a Century.

JOHN GARDNER & SONS

Ventors Patentees and Sole Makers
of the

8 1lex’ ilent Sdusa.geMa,chme

gy CIE MEAT CUTTER"
Y Her Majesty’s Royal Letters Patent.

Bow ¢ for both Hand- and Steam
owel'\These Machines are universally
S Nowledged the Most Perfect Silemt
Usage Machine in existence.

The « “Simplex” Silent Machine & Pie Meat

Cutter.
M WITH ENGINE COMBINED.

Manuf&cturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

weBistered  Telegraphic Address: —
LEX, BIRMINGHAM.”
Illustrated Price List & Full Particu-
OR application.
SMITHFIELD WORKS, BRADFORD ST..
RMINGHAM - ENG

L

get their tamilies under a rain proof shel-
't:m- they set about the task of making
things hum. .
One of the first steps in this interesting
process was to make the intersting dis-
covery that for ten years tests for oil
have been made in a small way along the
Athabasca river, from Athabasea Landing
some 125 miles down. These tes¥s have
been under the control of officers of the
Geological Survey of Canada. who have
also operated at Victoria on the Sas-
katchewan, some distance trom Edmon-
ton. The object was-%o reach and pene-
trate the basal sandstone of the crust-
aceous formation. It was expeeted. that
the dip of the sands, which were found
to outcrop some 100 miles further up
might be reached at a depth
of from 1200 to 1,500 feet. but after
boring some 17700 feet at Athabasca
Landing these tar sands were not found,
the bore was abandoned and another
trial was made 90 miles down the Atha-
at the mouth of the Pelican
river. The tar sands were met with
there at a depth of 750 feet.  Maltha.
or heavy tar petroleum: was found satu-
rating the sands and shales in a man-
ner similar to that found in the same
lower crustaeous formation wheTe they
outerop naturally further down the Atha-

the river,

baseca,

basca.

At 820 feet an exceedingly heavy flow
of natural gas_under great pressure.
was struck. The flow of gas was so
strong that it semt portions of the 'bor-
ing ,r;pparatus sky high. “Why, sir, a
cannon ball could not have been dmpp?d
down that pipe” said the engineer in
charge, “and so great was the roar of
fhe gas then and even now, after several
vearé have elapsed_that it could be heard
.for mils around.” Many thousands of
nodules of iron pyrites about the size of

a_ walnut, were blown out of the hole
with mcredible veocity, and both the
survey officers and their assistants were
afraid to go mear the highly dangerous
“blow.”

wy and by someone set ‘the well on
fire. and terrified the mnatives for many
miles around by the hnge g'are thaf
towered heavenward day and night,
The Indians came from far and near to
gaze on the strange spectacle of » fire
suspended, apparently, between earth and
sky but they kept a good distance., freely
expressing apprehension that some great
and evil spirit was producing this un-
usual and fearful phenomon. The hemt
from the burning gas s so gréat that in
winter for many yards around the snow
is meited.

“There is gas enough being wasted at
this point on the Athabasea river.,” said
Dr. Bell. head of the Geographical Sur-
vey, the other day; *“to light and heat a
great city, if it were under control. And
no doubt there is much more gas at
many points in the Northwest not yet
discovered.” Indeed. natural gas pay-
mg quantities, appears to exist over a
wide area of the Northwest. It is now
exténsively used at Medicine Hat. about
250 miles to the south of Edmonton. and
almost 400 miles from the great gas well
here described.

The gas has a distinet petroleum odor,
but unlike the gas found in the Petrolia
oil field in eastern Canada.itis free from
sulpnur and does not mtlame the eyes.

Several years ago_if appears, a farmer

named William A](I‘I’T(h used to gather
the oil in barrels from the surface see-
pages, and sell it to the mneighbors for
lighting and ]ubrlcatmw purposes  often
gathering as much as a dozen barrels a
day. In 1891 John Linhan. a wealthy
lumberman of Okotokos. Alberta, heard
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INTERNATIONAL EXHIBITIONS:
BRUSSELS, 1897, GOLD AND SILVER MEDALS: PARIS, 1900, TWO GOLD ONE SILVER MEDALS.

TRADE MARy
ot Aldrich gathering oil in this. crude  wel's lie is described as an nnm"“s.

way, and determined to investiga‘e. The  crevice caused by a volcanic empﬂw

m result was that he formed a company of  cross-cutting the formation of the RO"I‘y

his friends. and they purchased this tract  Mountains and forming a basin int!

SOLID DRAWN of oil land in the mountains.  All the which the oil has seeped until ib :J
e T

DRIVING BANDS latest oil appliances were purchased, und  tormed great lakes underlying the
operations were commence d, in the spring formation at a depth of 1000 feet.-

LARGEORSMAI’L STEEL of 1902. Almost at the start a 300- The new oil field is at Big Egg T
PROJECTILES barrel well was struck at a depth of 1.020  about thirty miles northwest of Edm
W feot. but the “bore-hole” was plugged. ton. N.W.T.. and in the vicinity of
and the find kept as quiet as possible. western stretch of the Grand Tr‘mx
CUPRO-NICKEL With all this data at hand, the Ameri- Praunscontinental Railway, which js 108
or NICKEL STEEL can hustlers did not require much time  under construction. ]
IN THE FORM OF A to learn that practically all the country Now that the people of Canada o’
STRIP,BLANKS.CUPS, to the north of Montana is one vast oi]l  hecome aware that their country o
orFINISHED BULLETS well. In the extreme south-western  produce something richer than ~whets
& OTHER SPECIALITIES section of Ajberta, five miles from the  roads ave bemg made, machinery br(’“g
GONNEETED, WITH American boundary line, a town called o bridges built over the m”u“w‘
QUICK FIRING 0il City has sprung up within the past strosms, while houses and shanties
& otner AMMUNITION few weeks, populated almost entirely by  woing up in all directions. The coun™

=3 ﬂ § l =) oil prospectors. -The valley in which these s oil crazy.
ALUMINIUM =

STRIP.SHEET & FOIL

e—-H Stocks and Bonds—INSURANCE COMPANTES,— Canadian.—Montreal Quotations, June 201907
TIN & LEAD FOILS . X el
No. ast Share mount ana
OF EVERY DESCR|PT[ON Name of Mompany. Shares | Pividend | per value. paid per quotation® v
t::m_—_:z per year. Share per ct.
GCERMA L
£ &N STLV R Writish American Fire and Marine .. | 15,000 |3i—6 mos, 350 350 €0
B0 R T A S ol 20500 | 4—6mos. | 400 400 160
1N STRIP.SHEET or WIRE. Confederation Life 10,000 | 74—6 mos 100 10 277
y W psiern ASSUTANCE seeesssscassssssns 5—6 mos. 40 20 90

§| ? 0 Guarantee Co. of North Amenca we. | 18,872 6 mos. 50 50
it _

British & Foreign—Quotations on the London Market June 10, 1905  Market .value p. p'd up g
/

Alliance Assurance .... 250,000 | 10s. p.s, 20
ATla8 soeeessnnsbones $90.000 [ aals saleBies i 10
British and Foreign . 67,000 20 20
CaledoniGn  .eeesssassssescscacssasecs 21,500 | 12s, p.s, 25
Commercial U. Fire, Life & Marine 50,000 45 50
Yt e Guardian Fire and Life ...cccceeee 200,000 8% 10
London and Lancashire Fire voeeeees 89,155 28 25
London Assurance Corporatlon oy TN 35.862 20 25
ST x London & Lancashire Life ....occees 10,000 20% 10
Liv. & Lond. & Globe Fire & Life £245,640 90 ST.
o T Northern Fire and Life ..... 30,000 32 100
North Brit. & Mere. Fire and 110,000 ( 34/6 p.8 25
— P Norwich Union Fire 11,000 5 100
Plioenix  Fire ..... 53,776 35 50
Royal Insurance Fire and Life 130,629 63 20
St Fire Lioesssvssecasis sesusses 240,000 | 8s6d p.s 10
URion | vsssiessesescosase Vesapenenaen® 45,000 15 p. 8. 10
| B

kxcluding periodi ml ~4sh bonus.




\

A

THE CANADIAN JOURNAL OF COMMERCE. 1587

e e e

Telegraphic Address : “COBRA, BIRMINGHAM.”

W,

Awarded '

CLASS XXI

Manufacturers of Brass,

Special prices to Canadians under the
Now Tariff.

ESTABLISHED 1817,

Moore & Son,

‘LATE PAUL MOORE & CO.)

Awarded 1855. No. 1038

Copper and Lead Wire, Montion

i Honorable A.
cudolder. €te  MOORE. e<FILS

Rgicd Yetnl 2 :.ﬂ&?.n rflTn Et.|

Lead Washers for Roofing Purposes. """""::u'}"‘

10e CLA-S%

104 UPPER TRINITY ST, BORDSLEY,

BIRMINGHAM, Eng.

e o0

Further 1t is the same story. Every-
Where oil and gas are gushing from the
ground. ‘Town after town reports the
discovery of oil or gas. Companies are
berng rormed and land commands an en-
Ormous price a!l through the oil belt.

PLANT BREEDING.

The science of plant breeding has al-
most reached that point in its develop-
ment whers it is possible for the breed-
€r to say to the farmer, “Tell me \\Ah“l,t,
You want and I will give it to Yyou.
The maiden, fancy free, may now have as
mtceh good ek as she likes, for a Hol-
lander has learned how to raise clover
that shall have as he wills, four, five.
Six and even seven leaves. Hvery one
knows that there are oranges w.thout
Seeds. A preeder m Colorado has pro-
duced a few apples which have no seeds.
Aecor(ling to newspaper despatches, some
one in Virginia has learned how to make
the milkweed practical as a producer of
Tnilk, Juiey vegetable steaks, resemb-
ling heefsteak, are asserted in other d'€‘5'
Patches to l»(ff;\(-t. Whether the stories
about the milkweed and the vegetable
Steak be true or not, breeders have

Surgical and Fancv Needles

learned how to secure desirable qualities
at their pleasure, and to develop new
.\[;t‘ci(‘s.

What can be done to satisfy the de-
mands of corn growers is illustrated by
the accomplishment of the Illinois Kx-
periment Station. Average corn con-
tains a certam amount cf oil. In a
pushel there is nearly two pounds. This
o1l is valuable in the manufacture of
artificial rubber used for electrical pur-
poses, and is therefore, of especial im-
portance in view of the increase in the
demand for rubber. The oil is also
used for lubricating purposes, for adul-
terating olive oil, as well as in the
manufacture of soaps, paints_ ete. A
company which buys about 50 000,000
pushels a year offered to pay a higher
price for corn containing a higher per-
centage of oil. An increase in oil
of one pound in the bushel would in-
crease the price of corn five cents a
bushel. The experiment station sue-
ceeded in inereasing the amount of oil
from 4.7 per cent. to nearly 7 per cent.
in six years. This satisfied one class
of users of corn. Those who raise hogs.
however, wanted corn with a low per-
centage of oil, becanse it wounld produce
harder firmer bacon. So the station
proceeded to reduce the percentage, and

succeeded in decreasing it to fess than
2 per cent.

At the same station the amount of
protein which is the element most va'u-
able as ftood. was increased from 10.92
per cent. to 16 per cent. in six years
and aiso decreased it in the same length
of time to 6.66 per cent. The station
was also able to lengthen and shorten
the «ars increase or deerease the width
of the ear, and raise and lower the posi-
tion of the ear on the sta'k.

In the south. where there was a dis-
inclination to plant a larger acreage to
cotton, there was a demand tor a kind
of cotton that would produce more to
the acre. This has been done by in-
creasing the size of the bolls and the
length of the lint.

The accomp'ishments of some plant

breeders would make one think the

world could be turned wupsidé down.
Plants svem to do the most unexpected
thmgs at their bidding. The cactus

has been deprived of its spines and made
a who esom» tood for man and beast.
Two absolutely new fruits have been
created, the primus berry and the plum-
cot. Blue poppies have been produced.
and it is asserted that it would be as
Rhubarb
p'ants have bsen made to yield every
day in the year. At=the breeder's bid-
ding blackberry bushes are

easy to produce blue Toses.

divesting
themseives ot their horny exterviors. If
one Jikes white blackberries one may
have them, for they are an accompished
fact.

‘Lhe sports of boys have been tam-
pered with. 1t 1s now no longer neces-
to ¢limb chestnut trees ‘n ovder to shake
down the nuts. The trees have been
made to bear when only a few months
o'd and only twice as high as a water-
ing pot.

Plums without pits, and only the sug-
gesuon of a seed have been produced.
Lo one variety has been given the fla-
vor. aroma, and texture of a Bartlett
pear. - It is said that an expert fruit
merchant who had been blindfolded Wwhen
he bit into this plum declared that it
was the most delicious pear he had ever
tasted. The small Dbitter peach plum,
which attracts so many sailing parties

The Oldest

Makers to tThe

Wholesale CLOTHING TRADE

NF EVERY DESCRIPTION. )

Hagedorn’s Needles-

150.—Straight. 23/- per gross.

151.—Half Curved,
23/- per gross.

152.—1 Circle Curved,

24/- per gross.
158.—3 Circle Curved,

24/~ per gross.

154.—1 Circle Curved,
26/- per gross.
155,—¢ Circle Curved,
26/- per gross,
MADE IN 15 SIZES.

GHAS, SPENGER, saLMORAL WORKS,

Edward Street - REDDITCH, Eng.

4 Circle Curved. Quality. 155

The

Established 1870.

RELIANCE

8 Somers Street, -
Will be glad to quote for all kinds of Men’s, Youth’s. amd
Boy’s Garments. Stock sizes or to special measures.

Bespoke Measure Work a Speciality. Style. Fit., Workmas-
ship, and prompt delivery guaranteed.

Send far quotations—the Cheapest in the Trade.

CLOTHING CO.,

LEEDS, England
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The Mystic Countersign
“PPhramez’

WHEELS

AT ASTOUNDING  PRICES

N
=

Aston Brook Sireet, BIRMINCHAM, ENGC.’

\S B. JUKES & CO,

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District.

OUR POLICY:
What others do, we will try to better de.

1f you wish to exist in these

HARD TIMES

You must have our

FRAMES

Special
TOREADOR Ericeg_to
anadians
WORKS! under the
New Tariff

#ro monnecticut shore twons across the
Sound to the sandy north shore of Long
Island, has been metamorphosed into a
large and delectable fruit.

The potato is being made to produce
another vegetab'e, or fruit. This is call-
ed the “pomato.” It is a white fragrant,
succulent fruit. and grows on the pota-
to tops. 1t may be eaten cooked or as
a salad. ;

Klowers under the direction of the
breeding wizard do all sorts of strange
things. The disagreeable odor of the
dahlia has been transformed into the
rich fragrance of the magnolia.  From
a normal size calla blooms ranging be-
tween a foot and one and one-half inches
in diameter have been produced and the
fragrance strengthened. The scarlet
amaryllis has been increased in size to
ten inches, and to the verbena has been
given the ordor of the arbutus twofold
in strength. From the ordinary field
daisy the Shasta daisy, from five to seven
inches in diameter. has been creaced.
The gladiolus, at Santa Ross, has now
ceased its one-sided way of blooming,
and blooms all the way afound the stalk
aftter the manner of the fragrant
hyacinth, The decorative white pampas
grass has been changed to pink for
variety’s sake. Kven living decorations
for headgear are produced. The Austra-
lian star flower under the magis touch
has been made to bear blossoms of a
beautiful rose-pink and khite, which are
fragrant and “everlasting” and ecan be
used on women’s hats.

An effort is now being made to give
the tobacco plant frost-resisting quali-
ties, improve ifs flavor and increase its
size.

One of the stories told about Mry.
Burbank illustrates how the plant breed-
er can bend nature to his will and pro-
duce what is wanted on short notice. On
occasion, when in the pursery business,
be received a rush order for twenty
thousand prune trees. Those were the
days it was diffiecul for him to make
both ends meet. He was in need of
funds. TIn the ordinary course of nature
it wou'd take two and one-half years to
grow them to the size desired. The

order was contingent upon their being
delivered within nine months. He set a
large number of men at work planting
one hundred thousand almond seeds.
The almond grows rapidly. The almond
sprouts were ready in a few months.
The best were chosen, and upon them
were grafted twenty thousand prune
cuttings.  The order was filled in time.
It 1s said that one of the largest prune
orchards in the world is growing and
yielding from these almond shoots.

‘ifie number of different varieties of
any plant which can be produced is in-
nmite. Liberty H. Bailey of the Cor-
nell Agricultural College records the fact
that he has produced fifteen hundréd
kinds of squashes and pumpkins.

Strange as it may seem, it is possible
to grow more than one kind of fruit on
one tree. Mr. Burbank has a tree which
is furn'shing sap to four hundred dif-
ferent kinds of apples, besides one hun-
dred other kinds of fruit.

The seed of the bybrid, which is the
foundation of the breeder’s structure, is
bike a grab bag. It furnishes many
surprises.  On one occasion Mr. Bur-
bank crossed the cranberry bean, which
has red pods and white beans  with the

horticultural pole bean, which has red
pods striped with white and red and
white beans. This produced a plant

having pods of a mied character, but
with the beans all black. A single seed
was obtained.  This produced a plant
having pods of a mixed character, but
with the beans all poek.  These weTe
planted. The next brood was astonish-
ing. Some were pole beans, which ex-
hibited the characteristic of the inhabi-
tants of ancient Shinar, which caused
them to reach out for the sky. They
ran up twenty feet. Others were bush
beans. Somé spread out over the ground
in a tangle only a few inoches in height.
Some of the latter produced pods higher
themselves. The pods were as varied as
the patches in Joseph’s coat. As for the
beans themselves, in shape. size, color
and markings they represented nearly
every known sort. Professor Bailey has
secured as many as 1} kinds distinet
enough to be named and recognized.

New York Gentral

°nd Hudson River RB. R.

Excursion to

\

New York City

—

Friday. June 30, 1905

SINGLE FARE FOR
ROUND TRIP

$10.65

Tickets are good all rail in both direc:
tions or via Day or Night Steamers 0B
the Hudson River between Albany and
New York. |

Sleeping car accommodations, tie®
kets and full information at City Tickeb
Office, No. 130 St. James Street, Mon¥
real, Que.

—

MODERN BRUSH MAKING.

A visit to a modern brush factory #
very instructive, China bristles, owiné
to the matter of cost, are taking the,
place of the more expensive Fren
bristles for the cheaper grades of brushe®
With the exception of the Fremch bri¥
ties. which come already prepared. &
the bristles have to be thoroughly washe®

boiled, cleaned. straightened. ' comb
and mixed before they are ready for ¥
brush. which entalls a considerabl®
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Telegraphic Address: “MEDALLIST, Birmingham.

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &

> w3 { )

Manufacturer of !E

Gold, Silver an
Bronze

¢ ) for Athletic,: : :: & ~;§’
'~ Swimming, Rifle
and other prizes.

COINS, CHECKS
LABELS, Erc.

> >
Pitsford Street,

BIRMINGHAM. - ENG.
R. &« H. F. PHILLIPS

Buccessors to THOMAS, KNIGHT & Co.

V7S /‘\;
NSORNWAZ
g m—

Manufacturers of

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL' SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-

ING MACHINES. Ete., Etc.

FORWARD WORKS,
West Bromwich, « ENGLAND.

Established 1840.

Handley & Wilkins,

LIMITED.

4mount of labor. A large stock of camel.

‘badg'er, 0x, bear, fitch and sabe hair 15

lWays kept on hand for turning out the

T grades of brushes. In order that
here may be a uniformity of size and
Weight. a number of girts ave engaged
Constantly in weighing the bristles, there-

Y insuring an evenness throughout.
Aftey being carvefully weighed and mixed,
the bristleg pass into the hands of men.
Who place them in ferrules and cement
WL T brien neseh passes to the
#njsh@l'- Who handles and mails the brush

™ly. and in turn passes it along to
the Pamtire and varnishing deparfmont,
Yrough which it passes into the hands
O the packers for shipment to all parts
of the woriq,

There are a number of machines used
during fhe different operations which are
Wil 4 interesting to watch. Besides the
Sanding and pol-ishing machines, there are
Machineg for nailing and cleaning the

TUshes.  The machine for nailing nof

RAILWAY

AND SHIP
LAMPS.

BRASSFOUNDRY,

ROYAL WORKS,

Brearley Strest, |
BIRMINSHAM, ENB'.@ND.

der the
ial prices to Csnaflians un
o New Tariff.

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, -

Special Prices to Canadians under the New Tariff.

ENG.

only drves the mail. but clinches it :-:md
cut; it off, making a much evener !ob:
as well as doing it much faster t'nan
could be “accomplished by hand. The
machine for cléaning out the short
pristles, which are so often an s o
ance to the pamter, is of very simple
construction, aid yet does lf:S work per-
foctly, leaving the bresb entlr.ely .free of
any .lloo‘.se bristles; this machine is cap-
able of cleaning 30000 to 35,000 brushes
per day, and is well named the "ﬂ_vm.g
machine.”  Every part of the brush is
made on the premises fl‘OLl} the Dbest
materials obtainable. Tinsmiths are em-
ployed for making the ferrules, and
\vn':vd-turners are constantly engaged in
turning out handles—the ha}1dles are all
kiln dried and keyed in. .'lhe \.vorxme"n
axe kept constantly occupied with th.eu'
one department of the manufacturing
process. and comsequently b?.come ‘very
prnﬁcjnnt and expert at their particular

work.

INVENTOR'S WORK.

The following American patents have
been recently secured through the agency
of Messrs. MARION & MARION. Patent
Attorneys Montreal, Canada, and Wash-
ington, D.C.

In for mation relating to any of the
patents cited will be supplied free of
charge by applying to The above-named
firm.

William V. Brown. Berwick, N.S.
Portable truit gathering platform.—
T'heojnie  ‘Lailleter, Montreal. Que.
Butter cutting and measuring device,—
Messrs. Reynol®s & Bedard, Montreal,
Que. Briquette press.—Douglas J. Maec-
Lean, Montreal, Que. Drymg appara-
tus.—Hugues Sauve, St-Timothee. Que.
Potatoe digger.—Simeon Cyr, Litt]e Falls
N.Y. Land grubber.—Wallace C. Parker,,
Kentville, N.S.  Harness yokes.—Paul
Ed. Hoina, Paris, France.
Apparatus.—Joseph  Potvin
d' Yamaska, Que. Ditching. ;

Telegraph
St-David
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. ' MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.

Best House in the Trade

: for Coloured Flat Glasses.
B\ TORS, PATENTEES, AND
o aronnns ortag PATENT WIRE GAUZE EYE PROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

frank R. Pardow & Co.. roRINSTRY & CO.

Manufacturers of

Manufacturers all kinds of

SADDLERY e
& HARNEss, Riding
for Canadian Trade, under Sa’dd]-es

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

SEND FOR LIST. = d
Digbeth, - - - WALSALL, England
5. Bndge Stroef, - - WALSALL, England. ool i

Special Terms for Canadian Buyers under the New Tariff

The Smethwick Boiler Covering Co., ~ Smethwick,England:

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shipped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete.,, SOLICITED.

———

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

1890 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

Bpecial Prices to Canadians under the
New Tariff,
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CONTRACTORS TO H.M, GOVERNMENT,

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

¥EN8i#.. Hunslet, Pepper Road, LEEDS, Eng.

ADMIRALTY AND WAR OFFICE LISTS

e ’frﬂ:r.‘i‘m.mnx ——

k205
LL LT LES % 5 s 5 ) %28 o ¢
T S i

Londonr office:—|ennox House, Norfolk Street, Strand, W.C.

Aust-ailan Agaress:— Mutual Life Bldg., Martin Place, Sydney. N.S.W.

Write for Catalogue which contains 150 photographs. )

e — .
ASHFORD™S
ADJUSTABLE TRIPOD HEAD.
Made of Aluminium

Entirely different
from anything
on the market.

Any position, from
) vertieal to her
zontal, obtained
instantly.

g W’j "G
Once |c v elled any ficld of view may te obtained.

WRrrE F'OR PF?ICES
Lantern

. Slide
(Printina
Frame

FOR PR INTING SLIDES
BY CONTACT.

Any portion of a nega-
tiva up 10=8l plate can
be printed, even up 1O
the extpeme corners.

Price 46 each.

L Ashford. 57 Birmingham Fog.

Special Prices to (anadians under the

New Tariff.

b 1

CHARLES MOHR & Co.,

£t 5 GLOVER STREET,

BIRMINGHAM, ENG.
Specialists in
Brass BIRDCAGES, PARROT CAGES, AVIARIES, ‘
Best Parror Cage on market, 1
grerythhng to nest to economise space.
ients’ dexires met as regards price or desiga if li

contain exact wants. . 5 MOttt

All Brass Cage Polished b:
Bt i o o A S i
3 ASK fFOFI ILLUSTRATED LIST.
1 t ;
i sscrtment of samples to any value at wholesale ratesmay
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SECURITY., SIMPLICITY. STABILITY,

os L ELET.

Empire’s Safe : Lock

SAVES TIME ANL TROUBLL

The oniy Safe on the Market which
automatically locks itself and shoots
its own bolts w1thout turning key or
handle.

The only Lock on the Market which
cannot be tampered with, j

t—

Write for Illustrated Price List anc Terms i&

The Empire Safe Co., Birmingham, Eng

s w0t

ALTER MIDDLETO

s‘

o «. DIESINKERToOLMAKER, .

2 §, STAMPER & PIERCER Cly

q % . /£s/ ( n

o % | JElyf 4 ( </ ;

B X it s 00 % 2
00 Oegy 4’4‘//
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ESTALLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
BARKER ST., NELSON ST., PARADE,

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manufacturers of

EBONY, IVORY and FANCY WO0O0D MORTICE

LLOCK FURNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
@upboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, and other handles. And every
description of Hard and Soft Wood Turning,.

‘Lianterans, etc..

" PREMIER "

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel—Closers

The Patont

Skiving Soles & piece-soles
Machines { midaee”
For . . Shanks, etc.

8Splitting Machm es
Hammering Off Machines
Vamp Stay Machioes 7
Arc ¢t b de of uparo-tate Finish-
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe

Trade.
To be had from the Patentee and

Sole Maker. Telephone 580+ *

ENonierwors, KETTERING, Eng

“KEATS" No. 7 §titcher, etc., etc.

JOB LEE.

Agent for “ELSWIN™ Sluggers.

S. A. WEST

MANUFAC(URER OF}

Petroleum
Wall and
Hanging
Lamps,

and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM. ENG

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Hc.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM BiSTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng
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It is unnecessary to waste time and stamps

@ writing for quotations {rom every Manufacturer

/é or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVEN ILES‘

)} THE HOLDEN JUVENILE
@ CYCLE CO., Ltd..
TAME MILLS, WALSALL, Encland.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

~ James Westley,

UNION STREET NAIL
and BUCKLE WORKS,

WALSALL, England.

SADDLE NAILS,
STAPLES, ana DEES.

Bstablished 1870

W. H. Swmeewood & Sons,

Manufacturers of

Jewellery and lplate, Cases and
‘ Photo Jrame anufacturers.

12 Caroline St,  Birmingham; Eng.

e

London Showrooms.
47 Holborn Viaduet.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

+«sMANUFACTURERS OF.

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,
BIRMINGHAM,

Special Prices to Canadians under the New Tariff

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

England

SPECIALITIES FOR COLONIAL MARKETS

SADDLES, BRIDLEB, l-l-A’RNESS.
of Every Description.

11 Persehouse Street, WALSALL, ENGLAND, |
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
: all kinds of MILITARY, NAVAL POLICE, and FIRE
ol '

— '‘BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Emnbroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London,W.C.,Eng.
[Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

LEEDS s
COPPER
WORKS

LTD.

REGISTERED OFFICE :

39 COLEMAN STREET, A = LONDON. ENGLAND.
WAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, BRASS TUBES, LOCOS, AND CONDENSERS.
SHELLS, SOW AND IMMERSION ROLLERS, LOCO
TUBES, &c. ' HYDRAULIC RAM COATINGS, AND CYLINDER
i LININGS.

@IGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, é&c. RADIATOR TUBES FOR MOTOR WORK, &ec., &e.

Every Tube tested to tour times its working pressure before leaving the Works.?
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Marshall Brothers,

MANUFACTURERS O¥F

Militar = ;

i Spurs, Stirrups,
Mounted

Whl:psa BltS WhlpS
Speciality

Shoulder Chains. Chain Bit Burnishers, Regimental Swagger Canes, Harness Furni-
ture Close’ Electro and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive, -  BIRMINGHAM, England.

Special prices to Canadians under New Tariff,

_

TFIEGRAPHIC Appress : “ADVANTAGE.” BIRMII\GHA‘\I

WILLIRMS BIRMINCHEM LimiTep,

Designers and Workers in Silver,

General
_ Silversmiths,

170178 Hockley St,
BIRMINGHAM, ENG.

L e NS
SPECIALITIES:

TEA and COFFEE SETS.
ROSE BOWLS,

WAITERS.

GLASS MOUNTED GOODS,
MATCH BOXES.

COMBINATION MATCH and
SOVEREIGN PURSES,

MIRRORS. HAIR BRUSHYXS
DRESSING COMBS,

CIGAR, CIG-\RhTTE and
CARD CASES.

PR}LQEI\TATIOI\ PLATE.
PHOTO FRAMES
SERVIETTE RINGS, &c.

gL W WHOLESALE

SSasva——s ‘ ONLY.

TR R N R R T WO N
A R q H Klondyke Works,
" = % " Northampton St.,

:MANUFACTURER OF! l H
Gold Brooches, Necklets, BIRMINGHAM, Eng,
s !

Pendants, Rings. &C
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OUR NEW GARDEN

Hose Mender

Are far and away THE BEST.

|
‘ . MONTREAL
S !(ﬂ)erchants and (IDanufacturers.

: Awnings, Tents Tarpaulins, Flags, etc.

THOS. SONNE,

Anyone can use them. Leaks and Bursts 193 Commissioners St,

mended in a few moments at » %
trifling cost. Carpet] Beating.
The City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale.
ALPEONSE RACINE & Co.;
840 & 342 St. Paul St.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BR‘OOK
STREET.

Birmingham, Eng.
I b}

WiLuizm FORD

.GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases, Challenged
the world for boring in 1884,

W. Ford’s celebrated Guus may be obtained
through all gun dealers. Any kind ot gun made 0
order.

St. Mary's Row. BIRMINGHAM, ENG.

FISH HOOKS,

A
N
D
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Established over 200 Years.
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Registered] Offices and Works;: HAZELWELL MILLS, Near BIRMINGHAM, England’

CAPON

EATON & CO. Limited,

MANUFACTURERSHE OF
All classes of Rubber goods suitable for the Cycle and Motor trade. also of every description of Rubber used im

the mechanical trade.

Cvele Covers, both beaded edge and wired on,

Inner 1ubes,

i £ izi ; Totor Covers.
“Special » Vulcanizing new Treads on old N

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole prop;'ietors of The Fleuss Tubeless Tire.

Special Prices to Canadians under the NewjPreferential Tariff 8314 per cent in favor of Canada.
pecial Price '

= GWILLIAMS

SPIRIT FURNITURE PELISH
IN BSTTIES AT 81252

MANUFACTORY
FRASER STdd
LIVERPOOLs

“KILOWATT, Birmingham.”
A. B. C. Code.

* The Electrical Power tngineering Co,

ELECTRICAL
ENGINEERS.

BIRMINGHAM —— ENGLAND.

Tariff,
Special Prices to Canadians under the (li\ew
331 per cent, in favour of Canada

Telegrams: *

s

tof.
@tandare Enclosed Type Mo

d all parts
ELIVERY, a0
We can give PROMET i ue your Enquiries.

are made to standard. Se
? AM, Eng.
Works: Mary Street, St. Paul’s, BIRMINGH. Eng

Telegrams :
“TYRES, BIRMINGHAM " «

The “A1” Detachable=

" || Pneumatic Tyre for 1904.

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON TIIE

MARKET. A SAMPLE PAIR WILL
CONVINCE YOU :

. .
. . .

<

Insist on geing that the Trade Mark is moulded on Céver-as well
as on the Inner Tube to avoid disappointment,

»

James (Graham & Co.

Vine Street,
Birmingham, Eng.

BELL FOU:
“and BRASSFOUNN)PR..'

GEORGE HUDSON,

36 Fleet Street, BIRMINGHAM, ENG

Special Prices toMe New Tarif. |
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‘ In Ordering please specify “ARTHUR COOK’S make ‘
Established
RArthur Cook,

1864
ARANUFRCTURING GOLD
ANDO SILVERSMITH: &

6 &8 Carver Street Birmingham, Eng.

s\.s'(i:
‘Lﬂv\(

s et pneye U somase

SPECIALITIES,—Match and Suuff Boxes, Cigar, Jigarette, and Card
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes,
Serviette Rings, Clasps, Buckles, etc,,Salts, Muffineers, Mustards,
Small Table Ware, Brush Sets. Photo Frdmes, — — — — —

Mountca Glassware a Speeisiity.
London Show Rooms : No-9 ¢ OLONIAL BLDGS., Hatton Gardeu

‘ Manchester No. 442 EXCHANGE HANGING DITCH.
w. BO LAN D’ la Caroline St.

BIRMINGHAM, England,

Manufacturer of all kinds of

GILT PLATED JEWELLERY.

SPECTIAL TERMS UNDER THE NEW TARIFF,

Buyers in Canada will confer a great favour when ordering if they will state
the mode of packing suitable for their respective wants, further any article
which they may be buying irom other markets upon receipt of sample willgive
per return mail rock bottom prices.

J. SMITH & CO.

Manufacturers of

Gold and Silver Alberts, Guards,
Hollow Curb Bracelets, Ete,

STAR GOLD AND SILVER CHAIN WGQ. =,

72 Vyse Street,
BIRMINGHAM, Eng.

H. CLirrorD DAVIS

Manufacturing
silversmith,

121 Vyse Street, -  BIRMINGHAM, Eng

Special Prices to Canadians under the New Tariff,
3314 per cent. in favour of Canada,

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND:
MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancv
Needle

= ; Case®’

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Franeisco, 1894.

London Office:—9 Al DERMAN BURY, Postern E. C.

AGENTS :— { John Gordon & Son, 17 and 19 De Bresoles St., Mol\"“'
W. L. Rodger, 33 melinda St., Toronto.

I

Telegraphic Address,
*‘Fowles, Deritend, Birminghaille

George Fowles & Sons, Ltd,

Ceneral Ironfounders,

Manufacturers of Iron & Brass Fenders, Curbs, Fire Dogs.
Irons, Fire Brasses, Umbrella Stands, Toast Stands?gl‘t

Established 1871.

Fire
iveﬁ ‘
Chair Bedsteads, cni¥

Tidies, Ashpans, Iron Folding and
dren’s Cots, %ltcil ¢

Specialite, BRASS CURB SUITES.

en Fenders, etc.

)

i ZAS . VAN

40 T8 A7 GReen ST, DERITEND BBIRN:NGHAM- EN6
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* THOMAS FORD & GO.

: VICTORLA WORKS, Qg
EMILY STREET, Highgafe,” BIRMINGHAM. ENGLAND. /\_’

MANUFASTURERS, OF . / C i
CHANDELIERS, BRACHETS, (2. |8
€ HALE LAMPS ez o\ ®
&, 'ELECTRICAL |

. FRITINGS:

), : .' :

\S

MUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK.

§

W & 108 00,

[
BIRMINGHAM, Eng.
|

==

HE WASDLL

158 Hockl-y Hill,

 —

v NONEATON.
Mills: ATTLEBORO’ N :W CLOSE, E.C.
London: 3 ALBION BUILDINGS, BARTHOLOMEW CLOS

Ollard, Westcombe & Go.

(e

Muanufacturets vl

B"ace, Belt and Girth Webs,

GES.
GIRTHS, BELTS, BRACES, BANDA

BIRMINGHAM, ENGLAND.

46 Gt. Charles Street,

‘ ESTABLISHED 1850,

(fEdwaﬂd Bartlam,
General Brush Manufacturer
‘“VENTNOR” BRUSH WORKS:

NEW JOHN ST, BIRIINGHAM, Eng;

Special terms to Canadians
under the New Tariff

’J oseph H. Forréster,
Electro, Silver Plated &
Britannia Metal Wares,

FOR HOME JAND EXPORTATION,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
il kinds of Household

Brushes made to order.

Cruets, Liquor Fx:ames, Toast Racks, Epergnes, Flower Stands,

« Vases, Biscuit Boxes, Tea and Coffee Services, &, .« ,

1 Summer Hill Terrace Parade,

BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

Manufacturing
Silversmith,
EAGLE WORKS, 78 SUMMER ROW,

BIRMINGHAM, Eng,

Special prices te Canadians under New Tariff,
8314 p.c. in favour of Canada.
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— D0 I'T NOW.———

=SEE SAMPLES, HAVE PRICES
1of our Latest Productions in

SPORTING FOOTWEAR.

w. ”T".E & bﬂﬂs 52 Moor Street,

BIRVIINGHAM, ENG.

Svecial prices to Canadians under the;New Tariff.
EXTRA GOOD QUALITY.

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.
Special Prices to Canadians under the New Tariff

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England

BROOCHES,
PENDANTS,
NECKLETS.

Special prices to Canadiang under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Giobe Blue Red & Brickworks:;

OLDBURY,

Nr. BIRMINGHAM, ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894

ALFRED SMITH,
Cycle & Motor Sundries.

Manufacturer of
all kinds of . .,

i

L=

REGISTERED

Including : — Screws and Nu's of all kinds, Chain Adjuster
Ball Races, Ball Head Clips Spindles, (ones, Axles, Oilers
Washers, Brake Parts, Lawp Brackets, Lacing Cords, Trouse’
Clips, Pump Clips. Pumn Connections, &c., &ec.

BIFMINGHIM, EN6 |

Albion Wo'rks. Beorge St. Parace

E. MANDER & SON,

BRANSTO.N ST., BIRMINGHAM. ENG..

I MANUFACIURKRS OF

Photo
SR |

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Pattern®
IN SMALL s1LVeR WARE.
Miniature Rims,

Lockets and Pendants’
GOLD, SILVER, axp GILT, : !

Teiegraphic Addrebé”:——-'.‘; ﬁ!ixi‘ia‘lur.e, Birmi'ugham.”

A
Iustrated List on A"IJ"‘-’“tw“ ‘




A Stokes & Co.,

GOSTA GREEN,

=\

LEGGE STREET,
Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

17
i
1
.
"
s

=+ - H
i
=k
¥
T I

Brass, Enamelled
& Wood Birdcages.
Special Prices to Canadians under
the New Tariff,

/FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, ErG.

STAY AND CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMinGHAM, ENGLAND:-

e o s

MA NUFACTURERS OFf

Metallic
AND

1 ! Wool
\\ Bird
bages

| YALSO

l

WU

i mmuﬁnmumumuu.:.mu‘:‘.m»muumm

i

Fancy Aquariums
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JOSEPH GIBSON & CO.,

Unity Wo ks, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

)

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & CO.,

Cross Harrison St., LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades.

Specialities. !

M.G.G. M and U.S. French Medal Glues
B.W.D. and W.D. Celelhrated Scotch Glues. -

ALSO SBIZE POWDER ¥OR ALTL. TRADES

Hubs

The British Hub Co,

Weaman Street=————m"—""

BIRMINGHAM, ENG.

Special prices under new
Canadian Tariff,

Cenera) Manager,
W. L. PIZZEY.

—
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~Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St.,, BIRMINGHANM, ENC.
R R T R SR

The Canadians have Spaecial
Terms with us. Send for Price List.

e CYCLE, SADDLE SMITH BROS. & HILL, Lo.
l()” SpRl SPRINGS , > )
ALB &S NG~

Albion Spring Works,
WEST BROMWlCH, ENGLAND.

GROVER
SPRING WASHER.

VOLUTE
SPIRAL THACKRAY

) . -
AND FIATX 5 ‘ SRGHLEE SPRING WASHER,
SPRINGS

Manufacturers of every description or- e
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. |, BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. . CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Railways.

Specia, brices to Canadians under the New Tariff: 33 1-3 per cent. in favour of Great Britain.

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : ::

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

74 and 75 Milk Street, Deritend

M. W. HAMPSHIRE, F.T. HARROP & CO.

Manufacturer of

STAMPERS, PIERCERS AND

MANUFACTURERS OF “THE

MANX” AND OTHER RIM

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES s : :

BRAKES, SPINDLES, BALL

STANDS, UMBRELLA STANDS,
CONED, El1L.

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

and 34 Glover Street, MANX WORKS, LEGQE ST'

Birmingham England BIRMING'HAM Eng

s
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Telegraphic Address:
Alabaster, Birmingham.

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 22T, 18-0T,, $-CT.

These Drawings are
to Scale,

and show a 3§ dwt. 9-ct., 41 dwt,

18-ct., and 5 dwt, 22-ct. WEDDING"*

RING of each shape, and section
of same,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made tobrder.‘

Dart:Soring & Safe Company (R
fopring & sate WMPN 1 hn Wheeler & Son,

i BENT STEEL, FIRE AND BURGLAR % For Water Closet Cisterns and Pumps, ete.

PROOF SAFES.

=
LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tarifi, 33 1-3 per

i
West Bromwich, - ENGLAND.

¢ Bpecial Prices to Canadians under. the New Tariff, 33 1-3 per | 0 "o ¢ vour of Great Britain.
*at. in favour of Great Britain.

DOCKS!

EstABLISHED 1820. y
“{Telegraphic Address—“Nightingale, Walsall,

' LEATHER WORKS,

H. R. LANCASTER,

peian A" WHOLESALE BRIDLE CUTTER,
Gnas ngmmgale &' snnl Manufacturer of Solid and Fancy Leather

y £ Cigar, Cigareite and Fusee Cases
Manufacturers 0 Specta’acle Cases, Watch Pockets, Brush
Boxes, Dog Collars, Belts, Rug Straps,
&c,, for Home and Export,

43b, Stafford Street,
WALSALL, England.

E MARK

3 y
Eor P & Saddlery and Goach & Sadﬂms:cyogﬂ?'}gﬂi’
-Cape, Australia, United States, South America, ;
West Indies, India, &c , and for HOME MARKETS,
i Bradford l.,.ann . WALSALL, England
CORRESPONDENCE ’INVITED FOR GF’JNERAL GOODS.
Special Canadian Terms New Tariff

e e e e e e e et et e
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North American Life

(Solid as the Continent)

A most desirable’' Company
for the Insuved, also for
Agent.

Vacancies for a few good
men to act as representa-
tives.

&ddress T, G. McCONKEY

Superintendent of Agencizs

Home Office Toronto, Ont.

Ward Comrﬁg:cial Agency
Mercantile Reports, Collectlons.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRES!/

1904 list of Tyres and Accessories now ready on
application. Special Offer of Beaded
Edged Covers. for replacements.

1st quality §/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

Wired -on Covers, licensed by Dunlop Tyre Co.
Ti= each. Special Quotations for Quantiiies.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individnal Evening Instroction

N

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

\ - i \ cap
Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Corresponde ce
English, French,Civil Service,ctc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL,

- =t

OIlLl.S |
The Imperial Ol Sompany, Lid,

REFINERS axp MANU #))TURERS JF

Canadian Petroleum Products,

Under New Patent Process, Refined Oils, Benzine Nap-

thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax
Candles, Fuel Oils, &c.

Refineries; SARNIA and PETROLIA, ON1,

Branches:

Montreal, P.Q., St John, N.B., Halifax, N.S.,
Winnipeg, Man., Vancouver, B.C.

SELLING AGENTS For THE PROVINCE or ONTARIO :

It Queen City Oil

HEAD OFFICE, - - TORONTO, ONT.

Branchrs: Ottawa, Hamilton, London, Kingston, *2dgher Stationsin

ompany,
Limlited

Telegraphic Address: “ASPHALTE, Birmingham.”

Asphaltic Limestong Concrete Co., Lm.

MANUFACTURERS OF ROOFIN( FOOTPATH,
ROADWAY AND ACID PROOF BSPHALTE.

Ref‘i"ned Trinidad Bitumen.

IMPORTANT to CONSULTING

and ELECTRICAL ENGINEERS

CABLE COMPANIES, etc. . . .
—

Buy Direct from
the Reflners.

"GRANASH '

London Office: 42, Berners Street, Oxford Street, W.
Mr. JOHN WILKINSON, Manager.

Samples and Tests on Application.
~ Finest Qualities. Perfect Insula‘

Thoroughly Wat: ot
JOINT BOX COMPOUND.

Bitumen for Troughimgs.

Estimates given for all kinds of Asphalte and Tar Paving :
work. Workmen sent to any part of the Kingdems

Contractors to many Corporations, Education Committees,
&e., &e. Thousands of tons already supplied to over 50 Cor-
porations and Companies in the United Kingdom.

Head Offices and Works:

CommerecialStreet, - BIRMINGHAM, Eng.




‘Capital and Assets

THE CANADIAN JOU

RNAL OF COMMERCE.

Insurance.
ASSURANCE

The Federal Life "company

HeAp OFrice, - HAMILTON, CANADA.
$3,018,773.37
3010,499.50

Assurance written in 1904
198,911.34

Paid Policyholders in 1904

Most Desirable Policy Contracts.

AVID DEXTER L :
o ;President and Managing Director.

H. RUSSEIL POPHAM, Provincial Manager.

Insurasce.

ot . ASSURANCE
British America ‘company
HEAD OFFICE, . - TORONTO.

Incorporated 1833,
FIRE AND MARINE

1 Cash Capital, el X o y, ) & § 550.000.00
Assets, o iy, "o e . X o 2,043.678.59
Losses Paid since Organization, .. 25,868,544 .80

GEO. A. COX, President. J.J. KENNY, Vice-Pres. P. H. SIMS, S
» S ! 8 Dok, , Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREA"I{

Sy

Giet the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered Dby

The Manufacturers Life Insurance Gompanv,
Head Office, - TORONTO.

s AT R S TP

WALTER PRATT,

"1S "H3L1S3AHOHOd

PEARL BUTTON
M
ANV HIWKANS

3
N

RMINGHAM, - England.

F. C. HATHAWAY,

FATENTEE and MANUFACTURER OF

ALL KINDS OF LEATHER GOODS
FOR ALL MARKETST

STATION STREET., WALSALL, ENG.

J. W. NICHOLSON & SONS:

MANUFACTURERS OF

DOG COLLARS, WATCH
; GUARDS & PURSES.

Station Street. WALSALL, England.
Special Prices te Oanadians under the New Tariff.

L
w
PROTECTION

is what every business man is looking for. We are thoroughly i
with these views, and to this end have deposi B vsn Sotont
Government posited with the Dominion

81,215,18) in Gilt Fdge Canadian Securities
for the exclusive protection of Canadian policyholders.

The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE,

protects its Canadian policyholders not only by havin

reservtel_z cal}etrll1 foxilb',v th§ D%mili\iou Government, but ﬁlsgl %’l‘ﬁ-ctxg;g %gg
operation of the Maine Non-Forfeiture Law only i >

MUTUAL policies,  ° ki £ g

UNION MUTUAL LIFE Insurance Co.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRES
ARTHUR L. BATES, = - v:c:-Pn:s:gE:P
HENRI E.

E MORIN CHIEF AGENT
151 ST. JAMES ST., MONTREAL GANABA'

For Agencies in the Western Division, Province of Quel
%r‘n,tna.trioélupply to WALTER 1. JOSEPH, Mmmger,QlﬁlJeSct.a?tcxlu?gftglt‘n
Montreal. "

The Birmingham Electrical Fittings 6o,

Baskerville FElectrical ‘W orks,

B{RMINGHAM, - - =-- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, de.,
FOR POWER AND LIGHTING. . . . . .

Special prices on application,




THE CANADIAN JOURNAL OF COMMERCE.

The Matropolitan Life

INSURANCE COMPANY.
Ineorporated by the State.of New York.
Asests ............. $128,094,315.24

This Company has more premium-pay-
ing business in force in the United
Btates and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scatered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of
policy holders in Canada, in Canadiam
Becurities, over $2,600.000.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed - $66,000,000
Canadian Investments exceed - 3,750,000
Claims paid exceed - 213,000,000

Canadian Branch:

Head Office, Company’s Buliding, MONTREAL,
J, GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON, Deputy Manager.

Canadian Directors:

) W. J. Buchanan, Esq., Chairman.
E. 8. Clouston, Es?. Sir Alexander Lacoste.
Geo. E. Drummond, Esq. Fred'kW. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jan. 1,’04, $340,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector,

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE,i TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS.

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE:
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A, P. Raymond, - General Agent, French Dept.
J. A, Raymond, - 8pecial s o st

Telegrams : “*CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

MAKERS OF

E. G. WRIGLEY & CO, Limited,

/ » P 18
MILLING
GUTTERS,”
REAMERS
& TWIST
DRILLS.

ll

i

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to ' 0' Dia.

Worm Wheels
hobbed up to 5’ 0’ Dia.

]

Bevel Gears planed up to 2' 6

iFoundry Lane Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria
Life Insurance Co.

HEAD OFFICE, MONTREAL.

Government Deposit, - - $ 250,000.00
Capital and Assets, Dec. 81, 1904, - 1 244 436.76

Good opportunities for Productive
Agents in Nova Scotia, North-West
Territories and  British Columbia.
Liberal Terms and large territory to
man who can write a satisfactory
bnsiness.

DAVID BURKE, A.1.A,,F.S.S.,

Montreal, Tune 1, 1905. General Manager.

WESTERN Gl
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets. over - - - - - $3,300,000
Annual Income - - e e 3,890,000

Head Office. - Toronto, Ont.
Hon Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir.
C. C. Foster, Secretary.

Montreal Branch, - - 189 ST. JAMES STREET.
Robert Bickerdike, Manager.

'COMMERGCIAL UNION

ASSURANGCE CO., Ltd.,
Of London, England.

FIRE LIFE MARINE
Agencies in ali the principle Cities and Towns of
the Dominion.

HEAD OFFICE, Canadian Branch, . MONTREAL,
JAMES MoGRECGOR, Manager.




