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I is tliat thv amalgamation movement which has 
been so notable a feature of Canadian banking 

The decision of Hon. \V. T. White, Minister of in recent years has been accompanied by a steady 
Finance, not to allow the proposed amalgama rise in the public mind of a feeling of antagonism to 
lion of the Batik of Hamilton with the Royal the banks, which have thus concentrated banking con- 
Bank of Canada is of moment, not only to the trol in fewer hands, and reduced, as was inevitably 
parties directly concerned in the proposed deal, the case, the competition between them in certain 
but also as an indication of the future policy of localities. This feeling of antagonism became arti- 
the Canadian Government in regard to bank amal- eulate at the Iasi revision of the Bank Act. The
gamations. It is not going too far to say, we be- opinion prevailing in the Banking Committee at
liexc, that Mr. White's decision suggests that in Ottawa was that the list of chartered banks in 
the future practically onlv those bank amalgama Canada is diminishing rapidly enough from natural 
lions will be permitted which arc rendered necessary or unpresentable causes, and that all the larger 
by the weakness of one institution and that there banks should on principle refrain from taking 
has come an end to the practice of one strong aggressive action in absorbing their smaller corn-
institution purchasing another strong, though not petitors. It was agreed that exceptional cases
so large bank, with the main motive of sclf-aggran might arise wherein an institution in distress had
disement. It is true that Mr. White's veto has to lie quickly taken over by a stronger bank; but 
no binding force upon his successors in office and where both the amalgamating banks arc strong
that the decision in each case that is hereafter and capable, the sentiment was that they should
submitted will have to be given on merits. Never- continue to work as independent units. There
thcless, the present decision forms a precedent of was quite a strong movement in Parliament to
importance, and it may fairly be said to mark a have the law amended so that it would Ik* necessary 
turning-point in the history of the Canadian bank to get the sanction of the two houses for each and 
ing system.

BANK AMALGAMATIONS.

every bank amalgamation; but it was finally ar
ranged that the consent of the Finance Minister 
would he sufficient. The radical members agreedBank amalgamations have been numerous in 

Canada in recent years, and it is obvious that not 
all of them have been due to the necessity of taking out that a crisis might occur while Parliament was 
over a weak institution in order to maintain unim

to this unwillingly, and only when it was pointed

not in session, and that disastrous results might 
paired the fabric of Canadian banking. The ab follow if it proved impossible to get speedy authorize- 
sorption of the kastern Townships Bank by the (jon (or the taking into cover of distressed banks. 
Commerce, of the Traders by the Royal and of « • »
the New Brunswick and Metropolitan by the Nova 
Scotia, all taking place within recent years, cer is of course of the perverse type that takes no
tainly cannot he said to have been essential to the account of the fact that the banks’ privileges and
continued soundness of the Canadian banking rights are of as much value to the public as to the
structure. In more than one case the motive banks. But it is useless to blink the fact that

Much of the sentiment antagonistic to the banks

within recent years this sentiment has greatly increas-stated was the desire a perfectly legitimate one 
on the part of the absorbing bank to increase its ed and by it a position of affairs has been created 
connections in some particular province or district which the banks have to reckon with. In certain

cases in future it is possible amalgamation may bewhere it had hitherto been weakly represented 
to round out a Dominion-wide organisation. Whether permitted where the banks are not existing or poten- 
in the light of events, the banks have been liai competitors. But evidently the day of building 
wise in graiifying this legitimate desire by this up a big banking organisation rapidly by means of 
particular m- thod is another matter. Certain it judicious amalgamations is closed.
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Che Chronicle directors in this connection served to steady business 
sentiment at a critical time and is a contributory 
cause towards continuing a feeling of temperate 
and steadfast confidence that is the first necessity 
towards a revival of business activity. Those in 
charge of the C.P.R. also have good grounds for 
anticipating that during the current year they 
will be able to go ahead again in at least some im
portant classes of freight traffic as a result of bounti
ful western harvests, while the shipments in due 
course of war supplies and equipment now in pro
cess of manufacture will also serve to bring grist 
to the mill.

Small Capital Expenditures Proposed.
Evidently, the affairs of C.P.R. are living adminis

tered at the present with thorough-going economy. 
Working expenses last year were reduced by 
over 1 % per cent, in proportion to gross earnings- 
no mean feat when the latter were falling at the 
rate they did last year. Some $10,700,000 was 
spent during the financial year in improvement 
works; for the current year the allocations in this 
connection aggregate only 3 million dollars, 
the principal item being the continuance of the 
work on the Rogers' Pass tunnel in the Selkirk 
Mountains. Evidently, the programme of heavy 
construction which has been carried on during 
recent years is now practically complete, and it is 
hardly likely to be renewed until some of the ex
tensions and improvements which have absorbed 
capital in recent years contribute more largely to 
revenue. Additionally, the company last year 
paid off its outstanding first mortgage five per cent, 
bonds, obtaining new capital at a lower rate, thus 
reducing interest charges.

Banking Insurance and finance
Established 1881. 
F. W1I.80N SMITII,

Propi liter.

Published Every Friday. 
ARTHUR H. ROWLAND. 

Editor.
Ofict:

406-408 Lake op the Woods Building,
10 St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, 10 cents.

MONTREAL, FRIDAY. AUGUST 27, IIIS.

C.P.R.'S ANNUAL REPORT.
The annual pamphlet report of the Canadian 

Pacific Railway Company, with its wealth of in
formation regarding the affairs and developments of 
this big corporation, incidentally forms a useful 
index of the general trend of trade and economic 
affairs in Canada. As already noted, C. P. R’s 
gross earnings for the year ended June 30th last 
fell back to $98,865,209, compared with $129,814,- 
823 in the previous year, last year’s gross earnings 
being in fact only a little more than those of 19m. 
That the causes which led to this abnormal decline 
were uncontrollable, as stated in the directors' 
report, is shown liv the statements of freight car
ried. Last year, with the single exception of live 
stock, there was a general decline in every class 
of freight forwarded by the company. A com
paratively poor harvest resulted in a decrease in 
flour freight of over 250,000 barrels (8,538,600 
against 8,802,500) ami of no less than 58 million 
bushels of grain (126,909,828 against 184,954,241). 
The decline in building operations and trade iner
tia both at home and abroad account for a de
cline in lumber shipments of 800,000,1x10 feet 
(2,180,735,600 against 2,953,125,699); similarly, the 
close of a period of great activity in construction 
and the beginning of a period of poor general trade 
are reasons for the falling off of over 2,000,000 tons 
in manufactured articles (6,024,590 against 8,148 
012) and a similar decline in all other shipments 
(7,423,163 against 9,159,112 tons). Coincident with 
these heavy declines in freight traffic, there was 
also a falling away in the number of passengers 
carried of 2,4<xvxxi from 15,638,312 to 13,202,603. 

The Outlook.
As a result of the falling off in traffics, the margin 

left after payment of the usual dividends 
particularly small one—less than $90,000. Special 
income from a variety of sources, out of which 3 
per cent, of the 10 per cent, dividend on the common 
stix-k is paid, increased, however, by $2,381,461, and 
under the circumstances the directors were of opinion 
there was no good reason for a change in dividend 
policy. Undoubtedly, the decision of the C. P. R's

I
Variegated Interests.

The total assets of this great corporation arc now 
reported as $931,853,369. Cash in hand at June 
30 was $17,055,269 and total of working assets, 
$44,933,668 against current liabilities of only $12,- 
552i3°9- It is obvious that a high standard of 
liquid financial strength has been amply main
tained under the most trying of circumstances. 
A fist of miscellaneous assets includes a good deal 
of interesting information us showing the wide
spread character of the interests of the company. 
Land holdings aggregate 8,214,186 acres, these 
being not only town sites and agricultural lands, 
but including ready-made farms, timber lands, 
coal lands and iron lands. Additionally, the com 
puny owns collieries, coal, natural gas and petro 
leum rights in the West, shares in a mining and 
smelting company and in a power plant and even 
live stock advanced to farmers having contracts 
with the company, on security lien notes. The re 
markable judgment and foresight which have 
raised the company to its present importance, which 
is but a stepping stone to future greater importance, 
are evident throughout tin report.

was a

1

i
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INVESTIGATING CANADA'S FIRE WASTE.
THE JULY BANK STATEMENT.

he announcement is now made that the Com
mission of Conservation has decided to conduct an 
exhaustive investigation into the subject of the 
existing lire waste of Canada and for that purpose 

as secured the services of Mr. J. Grove Smith, of 
the Canadian hire Underwriters' Association. The 
announcement is a welcome one as an earnest that 
the Commission is 
with

The July bank statement published yesterday 
shows a sharp reduction in demand deposits of 
over $8,ooo,o«o, from $349.057,351 to $340,950,215.
This decrease is, however, almost completely offset 
by a rise in notice deposits from $683,761,432 to 
$691,731,719, within about $150,000 of the record 
high level which these deposits reached at the end 
of May. l'oreign deposits, after increasing $15,- 
330.457 i“ June to $112,242,504, subsided last month 
to $98,762,226, the violent fluctuations in this item 
possibly being accounted for by special 
nil'llts in connection with the war equipment and 
supply business as well us to a certain extent by 
tbe movement of Innds incidental to the large in
terest payments due on July 1st.

Circulation increased front $99,625,426 at the 
end or June to $100,412,424 at the end of July. 
I'rom the loan accounts it

at length to grapple seriously 
a matter which it appears to have been dab

bling with for some time hitherto without producing 
any marked results.

arrangc-
The investigation lias been placed in capable 

and efficient hands and we may be perhaps permit
ted to express the hope that those in charge of it 
will be so 
achieved

supported that practical results will lie 
as a result of it. The mere addition of 

another fat volume to the literature of the subject 
is not wanted. However interesting the discussion 
of the causes and extent of the fire loss and o' the 
present means for combatting it, the labour in
volved in the investigation will lie almost wholly 
wasted unless the practical remedies for the im
provement of the present condition of affairs which 
will be presented as the 
this discussion

appears that an 
arrangement was made to loan the Dominion 
Government a further $5,000,000 during July, the 
total of these loans being now $10,000,000. Home 
call loans were reduced by nearly :'j millions to 
$71,168,233, and foreign call loans by nearly 
$6,700,000 to $117,821,174. Current loans and 
discounts show a further decrease of nearly $1 600,-

ncccssary sequel to 
are taken up and vigorously 

verted into action by those in authority. In short, 
an indication that the Commission of Conserva
tion does not

con-
to $758,349,517, and current loans abroad 

up by $2,500,000 to $41,784,633.
are

propose to stop short at investigating 
but to push forward necessary action subsequently 
in leadership of and collaboration with all others 
who are able and willing to lend a hand would be 
appreciated.

THE PROPOSED BANK AMALGAMATION.

With regard to the tentative proposals for the 
amalgamation of the Royal Bank and the Bank of 
Hamilton, which placed before him, the Minis
ter of Finance, lion. W. T. White, states that after 
giving the matter very careful consideration he 
has reached the conclusion that as both the banks 
in question are

were
SIZE, SAFETY AND PROFITS.

Although the fallacy that the larger anil 
extended the scale of business operations tbe greater 
the profit, has proved fatal to not a few fire insurance 
companies, it still finds adherents among fire in- 

managers. It is true that

more
strong, favorably known and well 

established institutions, and are actual and poten
tial competitive factors in the Canadian banking 
field, it would not hv in the public interest that 
he should give the consent required of him under 
the terms of the Bank Act, and the interested parties 
have been notified accordingly.

surance a company
requires scope enough to secure a fair average of 
risks safely dispersed, and a business and premium 
income large enough to make any one risk very in 
considerable as compared with the whole. But 
under present circumstances in the fire insurance 
field, it is impossible to build up a large premium 
income rapidly except by taking business of

AGENTS SHOULD REMIT PROMPTLY.

limes arc hard, incomes arc diminished, and 
many agents, even among those who heretofore 
have been habitually prompt in their reports, are 
ver) slow in their remittances. Some are even de
linquent, collecting the company's money, and spend
ing it as if it were their 

Agents should remember at this time that the 
premiums which they collect arc r.;.' intended for 
their use for a period. An 
The

poor
quality that, sooner or later, is bound to affect the 
loss ratio to an extent that means not simply dimi
nution of profits but serious losses. Only by a 
thorough conservatism of policy, aided by strict 
supervision of agents by the responsible officers 

a small fire company now hope to achieve per 
manent and secure success. The way of a rapidly 
expanding business is the road that leads to destruc
tion.

own.

agency is not a bank, 
company does not deposit its money at its 

agencies for safe keeping, with the expectation 
that the agents will use and profit by such deposits. 
It simply entrusts the agent with the collection of 
premiums, and gives him rigid instructions in re
gard to the remittance of the same. These instruc
tions should be rigidly carried out, and remittances 
made promptly.

can

The Bank of England yesterday continued its 
official rate of discount at 5 per cent.
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of this Bank, has this day been declared for the 
current three months, and that the said dividend 
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FIGHTING adverse legislation.
A movement among insurance men in the United 

. tales, which began two years ago and appears to 
have achwved considerable success in its various 
activities, is that of Insurance Federations 
mg to a

PERSONALS.

ft..... .....
Accord-

Federa^^T "f^^N-^o^ Coundl^f fnsmanëê

~ ssssat Detroit, this movement began in Ohio, following 
he inaugura,„f a State Workmen s Compensa 

scheme and from thence it has spread to 
numerous other states. Membership of these Fede- 
rations is

theMRovalJnfntrnT’“SSiSta.nt *e,ural manager of 
h’ who r«»ntly enlisted in the r inks

2 L™Z"“ toul1"'- "•> "»'"i • «ftZSS

Zll'T"* V" “"?ual «-"vemion it,, 
writers! AsSOCmt,,,n of Casualty & Surety Under-

syïsrSrï—
to bring alniut a better

North BriUshft ™naKcr for Canada,11 l,nllsh x Mercantile, left this week to visitProvinces* Te™ "h ..... "m-v in the*Li'wë*
ten days ^ ‘° rct,,rn in course „f

not only 
understanding between 

the buyers and sellers of insurance but also between 
the underwriting profession and those who i„ p„|,lic 
positions can so easily promote or lia.t , .he work x. . 
of that profession. Very naturally. ,,<|ing that Fxchanee*'a".'’-,.?1mana8er I»' Canada, Royal 
politicians, big and little, are usually deaf to every ness trio to \ ?7’ !n,m a sh(>rt husi-
argument save one when insurance interests are understand Mr wafvë'rv We
m question, the Federations use the effective wit'\ feeling of confident Jenëraîlv 
weapon o votes when insurance interests arc "1',"K!a"'1 tllat ‘he war would be brought to a 
imperilled by crude or unfair legislation Mr " ,sat‘factory to the Allies, and that
Diggs described in detail the work which has been SîSo£" IT^rn- cdlfficulties.,wi" •>.- successfully 
done along these lines in many States, where effective generally speaSg buTness thmughZ U*/", T 
results have been achieved, particularly in the tai" seems quite good, “cry avSZ m,n‘ 
squashing of State insurance schemes, and in the °f course* fully employed. ‘ Kt
defeat of other unjust legislation by active agitation 
and judicious references 
thousand insurance agents.

The success which this 
in the United States

ESTABLISHED 1173to the votes of many

BY>omovement has achieved 
suggests that it might be well 

wor 1, consideration whether a similar effort could 
not be inaugurated in Canada. Efforts at unfair in
surance legislation throughout the Dominion are con
siderable in number and under present circumstances 
it can hardly be said that insurance 
form a

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE

men, who
numerous and influential section of the 

community, are able to exert the whole weight of 
their influence against them. A movement that 
would effectively combine the efforts 
of all insurance

dominion

and influence 
men, whether in the office or in 

the field, to combat adverse legislation 
suggested by Hon. J. V. Barry, excessive' 
by systematic education of 
be welcome.

THE buiineu 
min who 

has customers 
in various parts 
of Canada or 
elsewhere will 
find the services 
of this Bank of 
invaluable as
sistance in col
lecting drafts, I,

ftmmHo IQand as 
taxation 

policyholders, would u
FRUITLESS PROTESTS.

.pK‘. Spectator remarks:—“The old
adage all is fair in war’ is not true to-dav, for there 
is a code of ethics for all military operations 
any deviation from that code is 
until the abuse is corrected."

Well, the United States’ protests against Ocr I 
ëëëm to Hnisc, °f the military code of ethics don’t 1 
HTuT far ° H “ Very marked rorrertive influence j

and
protested against etc.

Mootrcsl Brandi: 136 ST. JAMES STREET 
E. C. GREEN, Manager. j!
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PRUDENCE AND THE ACCIDENT POLICY BRITISH CROWN ASSURANCE COMPANY.
A month or two since a business man of some 

prominence in Montreal decided not to
The year 1914 appears to have brought no very 

favorable experience to the British Crown Assur
ance Company of Glasgow, which transacts a fire 
business in Canada under provincial licenses. Net 
premiums in all departments amounted to $646,713, 
a decrease of about $70,000 in comparison with 
1913. War conditions, it is stated in the annual 
report, entailed the cancellation of a large volume 
of foreign treaty and foreign agency business, but 
direct agency business within the British Empire 
has substantially increased and shows profitable 
results.

renew a
$13,000 accident policy which he had been carrying 
for some years. Pursuing his customary avocation, 
a few weeks subsequently to this decision he met 
with an apparently slight accident to his hand. 
Lockjaw supervened, and death quickly followed.

These facts constitute one more striking example 
of the wisdom and prudence of holding an accident 
policy. While the necessity of holding a certain 
amount of life insurance is certainly widely appre
ciated at the present time, there are many who do 
not sec that the holding of an accident policy is 
equally a matter of sensible precaution. Accidents, 
as the records show, are not a matter of exceptional 
environment or circumstance'"

Net losses in all departments were $426,633 a 
ratio of 63.9 per cent, to the premium income, com
pared with 34 per cent, in the previous year. Com
mission and expenses absorbed $280,480—43 per 
cent.—so that there was an actual loss on the 
year's underwriting of some $60,000.

ThisThey are as easily 
and constantly met with in the home or garden 
as in places of public assembly or rapid conveyances. 
It may be indeed legitimately argued that the 
holding and continuance of an accident insurance

company was established in 11)07 and in 
its early years had an unfortunate experience with 
employers' liability business. It was stated at the 
annual meeting that as a result of taking this busi
ness in hand, the loss ratio on it had been reduced 
t° .V per cent, last year. Capital paid up of the 
British Crown is $500,000 and admitted assets 
stated as $323,742.

policy may be preventive of casualty. The 
existence of the policy is in itself a standing moni
tion to the holder to lie careful and to avoid the 
circumstances, frequently of the most trifling char
acter, which lead to grave injury. Certainly the 
maintenance in force of an accident policy cannot 
be regarded as other than a measure of necessarv 
prudencc to every business man.

mere are

THOSE UNPATRIOTIC INSURANCE COMPANIES.

The directors, officers and staff of the Canada 
Life have subscribed for two machine guns for 
presentation to the Canadian Expeditionary I'orce 
the directors and staff of the Dominion Life siini 
larlv propose to present one machine gun.

1 his is further proof of the utter want of proper 
Patriotic feeling on the part of all and sundry 
nected with Canadian life assurance companies 
which was so eloquently condemned by Ontario's 
very honorable provincial treasurer a short time 
ago.

INTERNATIONAL ASSOCIATION OF CASUALTY 
AND SURETY UNDER WRITE RC.

eon-
Membcrship of this Association, the annual 

vention of which is 1 icing held at Detroit this week, 
includes the following Canadian organizations:— 
the Dominion Gresham Guarantee and Casualty 
Company, the General Accident Assurance Corj 
tion, the Globe Indemnity Company of Canada, 
the Imperial Guarantee & Accident Insurance 
Company and the Law Union and Rock Insurance 
Company (Canadian branch).

1 he object of the Association is to

con-

iora-

MUCILAGE OR ----- 7

Our congratulations to the financial confrere who 
entertained us last week with the result of his 
complete and practical investigation into the merits 
of a new patent metal cap, on the fact that he did 
not spoil his clothes. Hut dews he really expeet us 
to believe that it was mucilage he took home? The 
stated faet that the liquid in question had no more 
consistency than strong coffee leads us to suspect 
very strongly with the Sherlock Holmes like in 
stinct that is peculiar to editors—that it

promote
good-will, harmony, confidence and co-operation 
generally between the members, to devise and give 
effect to measures for the protection of their 
mon interests and to observe the amenities that 
should exist between companies and associations.

com

PRUDENTIAL LIFE OF WINNIPEG.

V\ e understand that a tentative arrangement 
has been made for the re-insurance of the policies 
of this company by the Sun Life of Canada. Appli 
cation is at present before the Courts for the appoint
ment of a receiver for the Prudential and on the 
Court's decision being given, the matter will be 
closed up.

.. .. was not
mucilage but something stronger a lubricant rather 
than a gum. Under those circumstances, why be 
unfaithful to the old fashioned cork ?3.

TjYE roll of honour.

I.ance Corporal Douglas S. Rough, whose death 
in Handers was reported this week, was a member 
of the office staff of the Commercial Union Assur 

Company in this city before lie joined one of 
the Universities' overseas contingents, (inly twen
ty-two years of age, young Rough was a popular 
member of the office staff, and the deepest regret 
at his death and sympathy with his parents is felt 
by the Commercial Union staff.

1 hv Canadian Cereal & Milling Company is again 
being re organised—for the second time within five 

Vnder the present arrangement 
company will be formed, Imndholders of the old 
company receiving 35 per cent, of their old holdings 
in bonds and 65 per cent, in common stock of the 
new concern.

a neeyears. a new

u

J
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MORTGAGE CORPORATIONCANADA PERMANENTLAIWJ* r QUARTERLY DIVIDEND

ONE HALF PER CENT, for theDividend of TWO andNOTICE is hereby given that 
quarter, being at the rate o^f ^ PER CENT PER ANNUM

on ,t, -pi-—-.ÏIÎTS'aS 'ZfSFSSSm ' " ,o«.nd after , «Jrd a^the dole of business on the Fifteenth day of September,

next, to b tan «> 'trs ' By order of the Board, G£0 H SMITH, Secretary.
Toronto, August if Hi, 10'S-

current same will be payable

Atlas Assurance Co., Limited
of LONDON, ENGLAND

Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

iv âsœ ffSTtf
its record—

Fund»At the Acctssion of
PFORGE IV. $ 387,065 $ 800,605 

£ Kr WILLIAM IV. 657,115 3.038,380
nî^FN VICTORIA 789.865 4,575,410
8™rNEDWARD VII. 3.500.670 11.185.405
KING GEORGt V. 6.846,895 15.186.090

31.t DECEMBER. 19U 7.489,145 19,064.425

sissrfiasrt^.j'ttftas
is paid up).

Jgenh wanted in unrepresented districts.

H..d OISc. 1er Csnsdei

179 St. James St., MONTREAL
MATTHEW C. HINSHAW. Branch Manager
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NORTH AMERICAN LIFE DOING WELL.

"Our company has over half a million dollars 
loaned in Vancouver and is perfectly satisfied that 
the loans are all good value. We haven't the slightest 
anxiety with regard to a single loan. Our borrow
ers have so far proved satisfactory and while per
haps in a few eases leniency will have to be extended 
we are well satisfied as to the ultimate result." In 
this way Mr. L. Goldman, first vice-president and 
managing director of the North American Life 
Assurance Company, referred to the Company's 
local interests during a recent stay in Vancouver.

"This is my tenth trip to Vancouver," continued 
Mr. Goldman, "and before coming I was told that 
things were dead here, hut I was more than sur
prised to see the actual prosperity of the city pre
vailing beyond all my expectations. 1 find that 
Vancouverites are doing business at 'the same old 
stand’ and I believe they will do so for many years 
to come. Vancouver is bound to come into its 
own and will yet be one of the largest and most 
prosperous cities in Canada."

Mr. Goldman said that the first six months of this 
year were the best in the history of his company : 
"In times like the present people turn to life 
insurance as they then see the protection it affords 
individual and commercial interests. Our local 
manager, Mr. Keenleyside, tells me that he has 
done more business recently than he has done for 
years. Premiums are being paid promptly and are 
well up to the average."

DEPRECIATION OF PROPERTY.

Time is a great destroyer. There is nothing that 
will escape its ravages. Every day will leave its 
mark, small though it may be; Nature's laws are 
inexorable; the end is death and decay.

Taking this law for the premises may be found 
the law, so to speak, of the depreciation of property.

While it is true that Time is the chief agent in 
producing these great changes, there are other 
causes which frequently affect the result.

Merchandise begins to depreciate in value from 
the moment it is put upon the market, the amount 
varying with the kind and quality, whether pack
age or open stock.

Staple goods will maintain their value with small 
diminution with lapse of time; fancy goods not 
so much by decay as by the caprices of fashion; 
seasonable goods by the rise and fall of the ther
mometer. The lady's hat of to day, however 
costly, possesses comparatively no value after a 
few months; so all kinds of goods governed by 
fancy or fashion, have a fictitious value upon them 
when "the rage," which vanishes like the "manna 
of old before the morning sun," when they have 
had their day.

Pespreciation in Retail Stores.
Retail stocks in country or city receive more or 

less damage every day. Some of the large estab
lishments pile goods upon the walks in front, to 
attract customers, which must inevitably become 
soiled with dust, soot or other matter; if the same 
goods were removed on account of fire and receive 
no more damage than they received in one day, it 
would be the exception if a claim of ten or twenty The recent action of the Vancouver fire and police 
per cent, damaged for removal was not made. committee in ordering a reduction in the strength

Exposure in show windows ruins many goods, of the fire brigade has evoked a strong protest from
whose colors cannot stand sunlight, the damages the Mainland Hire Underwriters’ Association, who
upon which are sure to be charged to the under- recently sent a strong deputation to wait upon the
writers when partial losses occur, and if totally committee. Mr. A. W. Ross, who headed the
destroyed, are paid for as sound. deputation, referred to present conditions in some

The best of staple goods find most ready sale, portions of the city as ripe for one of the most
leaving undesirable and unseasonable goods upon serious fires which the city could experience. Mr.
the shelves. Although the stock sold is constantly Ross pointed out that the underwriters hail granted
being replenished, "old shopkeepers" will certain- j a 10 to 15 per cent, reduction in rates some time
lv accumulate. I ago and urgeii that the saving to the city by the

Necessity for Watchfulness. cutting down of the fire brigade is nothing compared
with the millions of dollars at stake.

A good merchant, when he takes his inventory, The west end of the city and the False Creek 
will reduce the schedule to current value. It is neighbourhood were particularly pointed to as 
common with many to value articles of merchandise being surrounded bv innumerable risks. The mat- 
which have been in the house exceeding one year, ; ter was referred to the sub committee appointed 
at sixty to seventy-five per cent, of their cost, 1 some time ago to inquire into the question of in- 
while some which have been in the house for sev- surance rates. This committee will interview the 
eral years, are passed entirely, leaving them out underwriters and see what action can be taken, 
of the account and passing them "not taken," 
indicating them to the salesman "sell at any price." j 

Perhaps no fixed rule can be determined for every 1 
case; but a majority will depreciate ten per cent. 1 
in one year; that is to say, an entirely new stock The value of the service given by the Doininion- 
after it has been run one year, at time of taking Gresham Guarantee &• Casualty Company in its 
account of stock, will not be worth over ninety burglar alarm systems was demonstrated locally 
cents per dollar of its cost; at the end of two years this week in the arrest at 1.25 on Sunday morning
not more than sixty to seventy. of two men who had broken into a Mountain street

Agents should take these facts into account when residence while the family were absent in the coun
writing fire policies and see that over-insurance of try. The burglar alarm signal rang in and the two 
old stock is steadily guarded against in order to men were arrested, in the act of removing valuable 
prevent the companies they represent being de- goods by a constable and a special officer of the

Dominion-Gresham.

UNDERWRITERS PROTEST REDUCTION OF 
VANCOUVER'S FIRE DEPARTMENT.

THE DOMINION-GRESHAM’S SERVICE.

frauded in case of a claim for loss.
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HOW TO REDUCE TAXATION. Business Men’s Associations, and kindred organiza- 
lions in their respective towns. It goes without 
fixing that if this \'ast army of more than 400.000 
active business men in the United States and 
Canada would take more interest in local affairs 
and preach the proper gospel to the people who 
really make the communities, great benefit would 

ntually accrue to the business in which they 
particularly and vitally interested.

Hon. James V. Barry, formerly an insurance 
commissioner in the Umted States" and now asso- 
tiatcd with the Metropolitan Life, delivered an 
address of general interest before the International 
Association of Casualty and Surety Underwriters’ 
i etroU convention on the subject of how to reduce 
the taxation upon the insurance companies. Mr.
Barry called attention to the fact that while this 
matter has been discussed for years, practically 
no results have been achieved and the only de
velopment in the position has been the steady in- ^Ir- William B. Joyce, president of the National 
crease of the amount collected in taxation, until it Surely Company of New York, in submitting a 
now aggregates in the United States over S2o,ooo,ooo sfctlonal committee report to the convention of 
annually. What is needed now, said Mr. Barry, is t,lc International Association of Casualty & Surety 
action- intelligent, well-directed and widely "dis- Underwriters, drew attention to a concentrated 
ributed, designed to force a knowledge and "appre- cfTort Pul forth, he said, in a certain influential 

nation of the situation into the minds of the mil- quarter, to secure legislation in many States strik- 
poncyholders who pay this unjust taxation a‘ ‘he vrry vitals of the surety business, namely, 

amt thus secure from them that co-operation which ™c right of a surety company to cancel a fidelity 
alone will obtain the desired results. Just how this l,.on<1 for reasons satisfactory to itself. Not long 
is to be done is a problem for the Company officials *lnct' a judgment was rendered against one company 
to solve. for loss of position and consequent loss of wages,

also punitive damages, the claim being for $75,000, 
on account of a bond having been cancelled bv it 
several years ago on an unfavorable report made 
by one of its representatives, the unearned premium 
being refunded. A judgment of $7,500 was re
covered, from which an appeal has been taken. 
No final decision has yet been rendered, but if 
affirmed, said Mr. Joyce, the carrying of such a 
legal adjudication to a conclusion, will place the 
surety companies in a very dangerous situation, 
for what would prevent any man whose bond was 
canceled from bringing an action, charging that 
the surety company, or its agents and employes, 
were malicious? The evidence in the 
tinned, which indicated clear

eve
are

extraordinary surety legislation.

Spasmodic Attempts.
During recent years spasmodic attempts have 

been made by a few companies in this direction 
said Mr. Barry, but so far as I know none were 
continued long enough to be fruitful of results.

these attempts took the form of incorporating 
m the premium receipt an item which showed

oxx ninth of the premiums paid bx' the policyholder 
was confiscated by the State, a most effective and 
convincing exhibit in mv judgment. Were it to 
be adopted and persisted in bv all companies, this 
plan would be productive of most surprising results 
within a reasonable time. Companies which have 
thus far resorted to this device with a view to chal
lenging the attention of their policyholders to the 
injustice of premium taxation, have too soon grown 
weary of well-doing and abandoned it before it 
could possibly have borne fruit.

In this matter of arousing policyholders to action 
vve well might take time to study the methods em
ployed by the fraternal beneficiary societies of the 
™“ntr,v’ for' as. you all know, they experience 
difficuity in enlisting the enthusiastic co-operation 
of their members in all matters of legislation affect
ing their interests, and a most potent influence it 
is, too When it is considered that the policy
holders of insurance corporations other than fra
ternal beneficiary societies many times outnumber 
the fraternal brethren, an idea" of the effect the 
former, if properly aroused and directed could have 
on all matters of legislation affecting their interests 
may be had.

Agents' Association with Business Com
MUNITIES.

Representatives, great or small, of insurance 
companies should associate more closely and in
timate y in their several localities with the com 
mercial, financial and industrial interests of their 
communities continued Mr. Barry. They should 
do this for the purpose of educating the substantial 
population on the practical results of unwise insur- 
ance legislation. A recent canvass made by an 
insurance company which has a large body of
^dSlcttatt? afi?'drvreprerta,iVes/ dil; ! . Tht‘ Hritish America, of Toronto, has re insured

cK-'/ar1 w- -

case men- 
dishonesty, did not 

seem to govern the jurors in reaching their verdict.
1 his condition of affairs, Mr. Joyce continued, 

justifies surety companies in undertaking to secure 
affirmative legislation to avoid being mulcted in 
the future, and failure to act effectively might 
result in heavy claims being made hereafter.

no WANTED, GENUINE ACCIDENT INSURANCE.

The speculative element is altogether too ex
tensively incorporated into our accident policy 
contracts. I here is absolutely no reason why one 
person paying $25 for insurance should create an 
estate of $io,ixx>, by reason of his death resulting 
from his being struck by lightning, while another 
person paying $25 for his insurance creates an 
estate of only S.s.cxxi because his death was caused 
by an accidental fall down a flight of stairs. All 
the double, triple or quadruple benefits embodied 
ill Accident policies equally senseless. They 
should all be abolished. If our policies could lie 
unloaded of all these excrescences, and we could 
have five years in which to sell genuine accident 
insurance, we could by that time determine the 
maximum amount of protection, covering all in
sured alike, that could be furnished per dollar of 
premium, and increase our coverage uniformly 
and consistently to conform thereto. Waller C 
taxon, vice-president, Aetna Life.

arc
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PALATINECOMMERCIAL UNION
insurance company limited

of LONDON, England
assurance company umiteo
of LONDON. England

Tie lentil iseeril leiwms 0«M»l *• w,,lt
lAe *1 list December ISl«)

Capital Fully Subscribed . $14,750,000
Capital Paid Up . . . - 1475.000

Life Fund, and Special Truat 
Fund..............................

Total Annual Income exceed* 45,000,000
Total Fund, exceed . . . 133.500.000
Total Fire Lo..e. Paid 174.226.575

Deposit with Dominion Govern
ment .

(Ae et list December ISI«I

$1.000.000
$2,605.775

136.735
$2.742.510

Capital Fully Paid 

Fire Premium* 1914, Net 
Interest, Net •
Total Income . • •

$5.525.540

$238,400
Fund*
Deposit with Dominion Gov nt

In addition ic the above there Is the further 
guarantee of the Commercial Union Assurance 
Company Limited, vshose Funds exceed
si33.500.ooo : : • •

1.208.433

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : -

Commercial Union Building,
MONTREAL

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL

W. S. JOPLINO.W. S. JOPL1NG. j. McGregor.j. McGregor. AeaieUat MenejerAccident Menc.erManager

OPPORTUNITIES
INSURANCE

OFFICESUN in Life lnaurence are many.
FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Established IMS.

GRESHAM BUILDING

rOUNDED A.D. 1710

Fund, sso.ooo.eoe 
. . MONTREAL.Head Office •

Thrcadneedle Street - London, England

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

(Fire Insurants sines A.D. 1714]

Canadian Branch t
IS Wellington Street East, Toronto, Ont.

LYMAN ROOT,
Auitlonl Managtf %

CANADA BRANCH, montofal
T L. .VORRISEY. *«*d

NORTH WEST BRANCH. WINNIPEG___  , „ _
‘ THOS. BRUCE. 31 mac* ateaeirr.

H. M. BLACKBURN. Agencies throughout the DominionMmnagW.

momt Rim Amimke ummiziSSSrS
. . It,000.000
. . 7,401,300

1.107.110

SUBSCmOED CAPITAL 
TOTAL FUNDS 
NIT SUNPLUS

f 1 1210,000.00 
710,107 J1 
202.041.04

WANTED IN UNREPRESENTED DISTRICTS.

PAID UP CAPITAL 
TOTAL FUNDS
err surplusi AGENTS

MONTREAL.
L. C. VALLE. I ns* amer 1er Qua banHEAD OFFICE FOR CANADA

H. M. TOR*. IneseeW 1er Ontnrt#
J. 1. CLEWEN7. Oeneral ISeneeer.
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I If the facts, as tabulated, show fewer deaths at 
! the younger ages, the table is bound to show more 

deaths at the older ages, as all will eventually die. 
If the deaths arc fewer at the early ages, the pre
miums made therefrom might be slightly reduced; 
but it is probable that the reserves will be increased, 
because the facts of our experience, compared with 
the American Table, show improvement in longevity 

The request for a new mortality table comes in the younger ages only with even a greater mor
fron two sources: First, from those skilled in in- talitv rate in the older ages. If the deaths are
surance who, for academic and scientific reasons, few in the early years of a policy, provision must 
wish to obtain more knowledge of the law of mor- i In- made to pay the larger number in the future, 
tality active in our life insurance companies; and, ! and hence a larger reserve accumulation must be 
secondly, from those who, unskilled in the subject, ' made to meet this contingency, 
think that the legal adoption of a new table would | In such an event the slightly lower premium 
lower the premiums charged for insurançe and make | would be offset by less surplus earned from vitality
it more attractive to the public. gain, and the smaller returns of surplus would

It is probable that the desires of the insurance hold the net cost practically the same as it is at 
expert will be gratified at an carlv date, for Ac- Pr*?fnt- . . . . , „ ...tuLries have time and again tested the experience The re?"ves- .held.m ”,r" ir"1! ''
of their own companies and have constructed qutrements arc based on the Actuaries «
mortality tables to show how nearly the actual policies written before 1901, and the American 
experience conformed to the standard by which Table thereafter; but the actual cost of ms,irm.ee 
their mortality was measured. has not been changed by any of these standards,

, .. . , hut rather by the greatly increased knowledge
The expectation of the agent and the public, )las come to us, enabling us to exclude 1111-

however, if a new table is made, will not be realized, | desirab1e risks an(l to s,.1(.t.t those who were desir- 
bccause, whatever table, old or new, is selected as , u|||e—thereby reducing the net cost to its present 
a standard, the actual experience of the company ratc Recent mortality investigations have given 
will not be altered thereby. Ihe company receives ug the power within certain limits, to control our 
just as much money as the aggregate premiums actua[ mortality experience, and this fact consti- 
pa.d and the total interest received supply, and pays the rval vailR. the public and to an agency
out just as much money as death claims and ex- 
penses require; it therefore follows, if the premium 
receipts are less, that with death claims necessarily 
remaining constant, the company would have less 
for expenses. The only way really to lower the 
cost to the insured is to lessen the cost incurred | 
independently of the mortality table.

The real cost to the insured has nothing to do 
with the table selected, or that is made the legal I Underwriters, draws attention to the European
standard. It is based entirely on conservative 1 war hazard as affecting the accident companies
and economic management and the careful selec- 1 ,,n l|ns side of the Atlantic a hazard that «as
lion of risks \ brought into prominence by the sinking of the

" . . * . . - . . c .. _____ " Lusitania." It is pointed out that the companiesThe use of a s andard table is to fix the proper ; are oonlronte(i wit'h thc serimls proposition of
bounds of absolute safety, and to make therefrom callcd upon to ,,av clailns tmdîr accident
premiums and reserves which will be adequate ^ Qn 1 who assu„lv the hazard uf foreign 
under all circumstances, and the annual distr.hu- » , present conditions, including double
turn of surplus regulates the actual cost to the ...- . hc„efits in ca£s of „,ost. individuals wh„ may be
surc<• killed or injured while traveling upon public con

veyances wrecked or damaged through acts of 
A new table would be welcomed for scientific belligerents, 

knowledge, but it is deemed unwise by many [ It goes without saying the premium rates ordi- 
actuaries to make thc effort and incur the expense narily obtained for accident insurance are inade- 
of preparation at the present time, because during quate to cover the risks referred to, said Mr. Parker, 
the past ten years companies have learned to select It is equally certain that it is not feasible to compute 
and rate risks more intelligently, and sufficient time and obtain proper rates to cover this hazard. The
has not vet elapsed to furnish a large enough vol- steps taken by many companies to protect their
ume of insured lives, five or more years from medical interests by requiring "war riders” from policy-
examination. upon which to base the facts where- holders assuming the hazard (however lightly
with to construct a new table. they may regard it) of sailing for ports of belligerent

If a new table be constructed, as is likely to countries, or through waters decreed by such coun-
happen, it docs not follow that any state will adopt tries to be within war zones, is therefore reasonable
it as a standard. It would be unwise to incur the and just. _________________
expense of changing all our tables of reserves, and
publications of general tables, for a mortality table There yet remains a good crop of vacation 
that was not judged to be a reliable standard for I accident insurance to lie had for the reaping as 
the future. A table made now is likely to be of j there are still many who are yet to enjoy their
temporary value only and the work, necessarily, annual period of relaxation. Agents should con-
will lie gone over again in the future when we have tinue to be on the lookout for prospects of this 
learned more facts. I character.—Hough Xoles.

DISADVANTAGES OF NEW MOR
TALITY TABLE.

Apropos of the proposed new mortality table, 
based on Canadian and United States experience, 
Actuary Herbert B. Dow, of the New England Mu
tual, writes:—

THE WAR HAZARD IN ACCIDENT BUSINESS.

A committee report by Mr. J. M. Barker, jr., 
1 secretary of the Aetna Life, to the convention of 
! the International Association of Casualty ft Surety

Not Necessarily a Standard.

season
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FIRE POLICY WORDINGS: SUGGES- us. An '•addition" to a building need not neccssar-
1 ilv communicate with it (and under a number of 

American decisions detached buildings have been 
I held to be "additions”) and therefore in specific 

1 think it should be mentioned that the addi-

TIONS FOR AGENTS.
(R. Leopold Jones, C.F.U.A., before the Insurance 

Institute of Toronto).
(Continued from last week).

cover
tions covered internally communicate with the 
risk. There is a question also as to whether the 

In the covering items special attention should be word "additions" would cover future additions 
given to the range of the cover. If 90 or 100 per even though the workmens permit was limited to 
cent, co-insurance is being taken the extension of . "ordinary alterations and repairs or contained a 
the insurance to property of every description on fifteen day limit. I he point is certainly open to 
the premises or adjacent thereto, or in cars on argument. I think it would be better t‘leJc'”rc; 
tracks, etc., etc., is liable to be a double-edged if when additions are included, it is stated that 
sword when the values are all raked in for the pur- only existing or present additions internally com
pose of seeing if the assured is living up to the co- inunicating with the risk are included. 1 he word 
insurance. "additions" could be of course entirely avoided by

Goods in cars or on ground within a certain arbi- 1 a more complete description of the building, espe- 
trary distance are not one risk with goods inside daily as to height, and if necessary by reference to 
the building. By the extension of the cover in I a plan which, on the whole, I think would be a 
this way, a plurality of risks under one sum insured better course, 
is established, and the companies accordingly are
in order in demanding that the co-insurance rule : There arc words which should be absolutely 
for such cases be observed. While on the subject avoided in wordings; one of these is “plant." It 
of plurality of risks I would mention in passing 0ften appt,ars jn the “machinery" item, but we 
that although a range of buildings may communi- ourselves refer to a "plant" as including buildings, 
cate throughout, it does not necessarily follow eonU.nts, and in fact everything on the premises, 
that the range should be written in one sum. In This brings me to the word “premises" which docs 
large ranges it might pay the assured not to put on not mcan t)u, building only, but would include the 
fire doors cutting off the various sections, if without vard. Many words, however, which arc vague by 
these he could place one sum over the whole range, themselves, can be made definite by the use of a 
without co-insurance, as he might thereby obtain qualifying prefix, for 
fairly adequate cover for any one fire at a less cost, either “stable," "domestic, 
even though the rate were higher. niturc" can be "household," “office,” or “trade,"

The policy should be careful to state the exact
location (that is as regards any particular building | Tariff rules require a separate amount to be 
or place in which the property is insured) so that p|act.d on patterns, but if the wording of the "ma
il is clear that it would not be covered anywhere chincry" item is at all loose there seems to be every 
else. If the words having reference to the location p0ssil>'ility of their being covered without being 
of the property could be held to be merely incidental mentioned by name. This point should be watched 
to the description thereof, and it is not absolutely jn rjsgs where patterns, models, moulds, etc., un
clear that certain words were inserted for “loca- ust.,|
tion" purposes, they will not be so read. Kspe- When there arc platforms, bridges, and connec- 
ciallv is it necessary to watch this point when in- tions between buildings, it should be specified to 
suring property which is understood to be not which building they arc to lie deemed to belong, 
continuously at any location, such as traction unless of course a separate amount is placed thereon, 
engines and similar portable property. Blanket Wordings.

The expression "while in....... " is a very good The foregoing remarks have been entirely with-
one in that it makes it quite clear that the property out reference to blanket wordings, which seem to 
is only covered "while in...." , i,ave got into a class by themselves, that is, as

regards the observance of ordinary policy drafting 
, ,, . . , , . - . . .. rules, where a more or less complete descriptionWordings should not include property which the <|f risk .g suppoSed to i,v Kjven. onc writer has 

assured is not allowed to keep or use- it seems recent]v suggested that all policy wordings seem to 
unnecessary to say this, but I have seen a number ^ a.).)r„.u.hing the point when they will r: 
of wordings which include boilers, engines, motors, w|ia^,as follows-_
dynamos, etc when these are not allowed, and „()n anvthillg anvw|,crc the property of the 
also certain classes of stock which assured is not | assurt,(t or any ont. cjst. f„r which he could make a 
permitted to manufacture. In the absence of any | ,aj „ This is not so verv wide of the mark in 
recognized "standard wording this would infer 
(without, however, being conclusive) that the in
suring company contemplated these being intro
duced.

The moral in connection with the legal decision 
under a policy which read "on the assured’s grist 
mill" should not be overlooked. This was held 
to include all the grist mill machinery and equip
ment. The wording did not make it clear that it 
covered the “building'' only. 1 have seen several 
wordings drawn exactly as the grist mill case.

The meaning of the word "additions" in such 
a phrase as “on the building including all addi
tions" is a question now rather prominently before

,

Words to Be Avoided.

"utensils" can be 
trade," etc. “ l-’iir-

mplc,exa

etc.

Describing the Property Covered.

run sonic-

reference to many modern blanket wordings, except 
perhaps that the blanket wording goes a little fur
ther in the matter of permissions than t1 -nical 
wording mentioned.

I think, myself, that when covering 1 and
contents of a plant under blanket win that
is necessary in the cover wording is - build
ings and contents of the assured s plant, including 
everything in the yards lielonging thereto, the 
property of the assured or held by him in trust or 

commission for which he is responsible. 1 his 
is what the majority of such wordings actually 
amount to, so why not lie brief and say so?

(To be continued.)

on
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ICONDUCTING POLICY LAWSUITS. HINTS FOR ADJUSTERS.

A paper prepared by the late Mr. Donald C. Brown,Some interesting pointers regarding home office 
duties when an insurance company is unfortunate ' rca(i before a meeting of the Insurance Society of 
enough to get into the law courts were given bv New York, and now published by that Society, 
Mr. H. P. Dunham, of the Aetna Life, in a recent j under the caption of the adjustment of stock losses, 
address before the Insurance Institute of Hartford, contains much matter of interest, particularly to 
Mr. Dunham pointed out that, considering the vast young adjusters. In regard to what may be de
extent of the business of the insurance companies scribed as the preliminaries of the adjuster's work, 
of this continent, the number of suits against them Mr Brown recommended that the loss should be 
is very small. An important element at the home examined as earlv as possible, the sooner after the 
office in the preparation of a case for defense, Mr. fire the adjuster is on the spot, the better some- 
Dunham pointed out, is proper office equipment, or times it would be to his advantage to be there
the tools with which the person in charge has to when the alarm is turned in. Mr. Brown recont-
work. Much time and energy is wasted unless mended the adoption of a system that embraces 
this equipment is efficient in every respect. Re- the noting of location, height, construction and 
quirements vary so with the different fire, life and occupancy of the building, property covered bv 
accident offices that it is impossible to schedule the policies, a careful reading of the policy form,
standard equipment that can be said to be ideal, date, how and cause of fire, length of time the
but the following is a general list of some of the assured has been in business, and in the building, 
things which are necessary to an office defending ! cultivation of the habit of taking mental photo
personal accident suits, a great deal of which equip- j graphs of the premises and the contents. Note 
ment is necessary to the other class of companies: j also, he says, the correct name of the insured, be 

(1) An up-to-date atlas; (2) an unabridged die- it individual, co-partnership or corporation; and 
tionary ; (3) a medical dictionary ; (4) a lawyer's | ascertain the full names of partners, officers of 
directory ; (5) a medical examiner's directory ; (6) | corporations, date of incorporation and capital, 
an encyclopedia; (7) a working insurance law library ; Memoranda should be brief, concise and confined 
(8) manuals of company rates; (9) manuals of to the limits of an adjuster's card or file envelope, 
company instructions to agents, etc. ; (10) book of Early ascertain the whole amount of insurance, 
legal forms, such as assignments, releases, etc.; examine the policies and compare same with policy 
(it) list of company’s agents by State and town; form already obtained. The ability to correctly
(12) list of company’s attorneys by State and town; j read a policy form and quickly digest its intcr-
(13) list of company’s medical examiners by State 1 pretation in application to the loss is of the utmost 
and town ; (14) a calendar that gives the best re- j importance. Keep a sharp lookout for non-con
sul ts with least effort; (15) card record of all suits 1 currencies, and be sure that all the property in- 
in process ; (16) card record of all suits previously | eluded in the claim is covered by the form. See 
decided ; (17) chart for computing weekly indem- I that all warranties have been complied with, and 
nity; (18) chart for pro-rating a claim for change | that the privileges and permits have not been ex- 
of occupation ; (19) file of company's forms, riders, cccdcd. 
etc.; (20) file of all printed briefs used by the com
pany on appeal ; (21) file of briefs on policy construc
tion, etc.; (22) file of pleadings in every suit brought 
against the company arranged according to subject ;
(23) file of court decisions in company cases; (24) 
file of miscellaneous court decisions; (25) file of 
releases taken when suits are settled.

It is generally expedient to ask the insured a few 
simple questions as to his business record, and pre
vious fire claims (if any) ; care should be taken not 
to antagonize him; instead, endeavor to put him at 
his ease and avoid giving him the impression that 
he cannot recover for some reason, technical or 
otherwise. It is usually advisable to follow along 
the line of least resistance in the early stages of the 
adjustment and let the other fellow do most of the 
talking. In the event there is no public adjuster 
or broker with adjustment facilities advising the 
insured, it is the duty, as it is the privilege of the 
Company’s man, to instruct the insured as to his 
rights and obligations under the policies.

A SUSPICIOUS FIRE.

Prolonged investigation is being made by the 
Montreal fire commissioner this week into the cir
cumstances of a fire early last Monday morning on 
the premises at 2531 Papineau Avenue, a store and 
dwelling owned by Max RudnicofT. After hearing 
evidence, which inter alia alleged that the goods in 
Rudnicoff's store were not worth more than $75, 
although the stock was insured for $1,400, with Un
building for $4,000 and the furniture for $500 and 
allegations that RudnicofT was seen checking up 
his goods the evening before the fire occurred and 
that witnesses at the enquiry had been alternately 
threatened and cajoled, Commissioner Latulippe de
clared his belief that a criminal hand had set the 
blaze. RudnicofT states that he was out at a wed
ding when the fire took place, that his stock was 
worth $2,000, and denied his alleged conduct to
wards witnesses. The enquiry is proceeding.

PHOENIX ASSURANCE COMPANY OF LONDON.

We arc officially informed that the total subscrip
tion of the Phœnix Assurance Company of London, 
England, to the new British 4'2 per cent, war loan 
was $ 1,760,000 (£352,000), including conversions.

Canadian policyholders of the Plvvnix of London 
will note with much satisfaction the great scale of 
the assistance thus given by the Company to the 
British Government at this time. The length of 
time over which its Canadian associations have 
now extended, one hundred and eleven years, give 
the Pha-nix a unique position among British com
panies operating in Canada and its developments 

\ and prestige are a matter of keen interest to Cana- 
The taxation on all branches of insurance in the dians who have always been treated by the Company 

United States is now estimated to aggregate fully and its successive local managers with the utmost 
$20,000,000 per annum. And it’s still advancing, consideration and courtesy.
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The Employers’ Liability
Limited Canadian 

Government 

Deposit over

Assurance Corporation
„ „ OF LONDON, ENGLAND ■■ ■'II

$1,340,000TRANSACTS:
Personal Accident, Health. Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
In Ik* IlkersWy •<*»*•*• 
lay Ctnlraott. m Ikineklnl 
•Irnnglh. knS In Ik* Hkkf- 
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Moat Liberal Policies Issued
MONTREAL, TORONTO

e r ‘J—**—■* CHARLES W. I. WOODLAND 

JOHN JENKINS. Fire Manner.

itu
Offices :
Ctn. *»••<«' ler

Tie CM»» ““S
capital $soo,ooo oo

Aoold.nt.

HEAD OFFICE: Com

Gusrantoo end Liability

Board of Directors :
J. S. N. 0OL/G4LL,

J. K. OSBORNE,
Vice-President

T. M. HUDSON»• »• ZXSZvmo*
. „,dk>v J. wi-HON. N. CURRY,

T. H

* REGINACALGARYVANCOUVER
FOUNDED 1S71 .. a

ACCIDENT t GUARANTEE CORPORATION, Liaitoi
of LONDON, England

Accident, Health, Employers* Liability,Guarantee
• ECU R ITT
assets occeed 
CLAIMS PAID, over

MONTREAL■renehiii

The OCEAN
in* Plate Glass Insurance
LIBERAL POLICIES

UNRIVALLED . *16.400,000
*60,000,000

TORONTO, Ontario
Canadian Head Office

CHARLES H. NEELY. General Manager.

HAVE THE BEST ?WHY NOT

DIRECTORS -J Onrtnrr Tbompnm. Ff,*drU. UmU Frednrlrk William* Tnytor.
director. t j 1(nimround Blr Airxandr. Uronr. ROBERT WELCH, Aeslktent Mane«.r

JOHN EMO. G.oer.1 Mnnsger A Secretary. .ineiUTY insurance in ALL ITS
Tr*n»*c«, ACCIDENT INSURANCE. BUROLANV INSURANCE. GUARANTEE INSURANCE.

AUTOMO.ILE INSURANCE IN ALL ITS RRANCHES. *U from unneee-Ary restrictions
I'olMee i*eued by this Company srn the most liberal snd up-to-date mued in Cnnsds. . MUUe.

•IÆhn»"- byth. Urnrpool A Uredon A O.obn
Dollar* (W.OOO.um.CW._____________________-

of Canada
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PARAGRAPHS. I he Provincial hire Chiefs' Association, meeting 
at Ottawa this week, decided in favor of a change of 
name to the Dominion Fire Chiefs’ Association 
the membership now including chiefs from 
province of the Dominion.

The hail line is to insurance what the steel busi- 
is in general industry—either a prince or a 

pauper, and this is its poor-house vear.—insurance 
Post.

ness
every

* 1,*L Hank of England is again using its influence 
to stiffen money rates in London in view of the de- 
plorablv condition of the foreign exchanges. The 
(. anadian hanks in London 
operating with the other banks 
dealing with this matter.

t Automobile business of fire companies in the 
United States is reported to be very profitable this 
year, with apparently the total of the business 
largely increased. are reported to be co

in an agreement
Experience thus far on 1915 business of some of 

the large American companies transacting health 
insurance is understood to have been unfavourable — 
even less favourable than the results for the 
period of 1914.

Rival newspapers in Great Britain arc now seek
ing to outvie each other in the lavish disbursement 
of insurance benefits, the recent Zeppelin raids 
having been something of a god send to this 
business. One paper now claims the record on 
account of its offer of "medical fees" and "house 
rent during rebuilding of a damaged house.

* * «

The enormous claim payments which the accident 
companies are continuously making in every city 
and town in the country are such convincing" argu
ments of the universal need of accident insurance 
protection that the task of the agents in securing 
business is immeasurably less than was formerly 
the case. 11 alter C. Faxon, vice-president Aetna 
Life.

same

The Phoenix Assurance Company of England has 
accepted the invitation to become an Approved 
Office to act as agent of the British Government 
for aircraft and bombardment insurances under 
the State scheme.

* * »

What we need to do is to make the agents go 
after entirely new accident business and not waste 
their agencies in destroying work already done by 
agents of other companies.—Il'a/frr C. Faxon, vice- 
president Aetna Life.

• • ♦

1 he authorities administering the new workmen's 
compensation law in Indiana have ruled that insur
ance agents come within its provisions. So the com
panies, either home or foreign, operating in that 
State are given a new crop of problems to deal with.

* * *

In the convention of the casualty and surety 
underwriters and agents at Detroit, there is an un
usual opportunity for the company managers to 
see what other men's field stuff is made of.—A'. V. 
Spectator.

Prior to a little stealing?

The Manchester Policyholder notes that during 
July the aggregate value of the shares of 64 British 
insurance companies dropped by about <> per cent. 
The drop makes the shares of many first-class com 
pames a tempting purchase, says the Policyholder. 
1 hese companies have such immense reserves be
hind them that it is impossible to believe that 
the present crisis will affect them to 
extent.

even 
any great

The season's hail losses in the American West 
are now estimated at #35,000,000. including both 
stock companies and mutuals, about ten times a 
year's normal loss with nearly a month of the season 
yet to run. Many mutuals are reported to have 
been wiped out and several of the weaker stock 
companies are said to have lost all their available 
surplus.

The fire insurance premiums collected in the 
city of New York during the first half of, , * - '9I.S aggre
gated Si 1,435,251.33, as compared with $12,560,- 
59101 for the first six months of 1914, a decrease 
of $1,125,339.68, and a decrease of $2,316,43896 
from the figures of the first half of 1913, which were 
$13,751,690.29.

Apropos of a recent theatre loss in New York a 
contemporary remarks The lines ran from S12,. 
500 to $70,000, with seven companies of high re
nown for conservatism holding $47,500 each. When 
the conserx atives reach out for business by writing 
$47,500 on theatre risks some of the old-timers 
hold up their hands in wonder."

It is stated that at the next session of the Mani
toba legislature the Manitoba moratorium law will 
be so amended as to put upon the debtor the onus 
of proving his inability to pay what he owes. In 
view of the suspicions created at the passing of 
this Act that its objects were less to relieve the 
needy than to get political supporters out of an 
awkward hole, this decision is satisfactory.

» * •

There are the usual instances where an inex
perienced manager lielieves lie knows more about 
the surety business than the veteran and sets about 
to prove it by competing with "cut " rates. Every 
year seems to yield a new “crop" of this kind. lii 
those cases in the future (as invariably in the past), 
the "reaper" will come along in the course of a 
limited time, in the usual and irrevocable manner, 
followed by the lamentations of gullible stockholders 
and policyholders.— William H. Joyce.

1 he New \ ork Superintendent of Insurance has 
ruled that a foreign re-insurance corporation au
thorised to transact a fire re insurance business in 
that State must report all business done in the 
United States with direct writing companies there 
in regardless of the facts that the business is done 
through foreign offices, and not through the United 
States branch, or that the property insured is lo
cated in Canada. Mexico or Cuba, and that there 
must be maintained in the United States th 
reserves on this business. e proper

Xil
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SHRINKING SECURITIES
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LIFE ASSURANCE COMPANY.

CANADA LIFE ASSURANCE COMPANY
V HERBERT C. COX,

'President and Qtneral Manager
Booklet No. 283 will well repey your 

It'g free for the •iking»N. B.
careful study.

The London Mutual FireThe Imperial Guarantee
ACCIDENT INSURANCE CO.. OF CANADA

46 Kinf Street W„ 

TORONTO, Ont.
Canadian Company.

AND . TORONTOHead Office 

Aueti
Surplu» to Policyholder»
Loue» Paid

PROVINCE OF QUEBEC BRANCH

W. 1. CLEARY,
Provincial Manager

17 St. John Street, MONTREAL

HeeJ Office >

$863,554.52 
433,061.40 

$8,000,000.00
A Strong _____

‘“romcu«»2mKm,,,CE
AUTOMOBILE INSURANCE

frank w. cox,

. over

plate glass and

E. WILLANH,
Genet el Mene|er.

R. it ORANDPRE,
InspectorStaéêtff.

The WATERLOO
Mutual Fire Insurance Co.

r.sTABiisaeo in laea

OF COMPOUND INTEREST
lor etch rr.r between H »"d 10 «r pr, ennum 

dTHÈhSk ». the 2 ol e.chÏT« * i^nr-.7-rr^oîlr:ï£
y^,° IV. Amount ol £1 per »»num it the end of eech yew. 

a, the Lete LleeVCel. W. M. OAKM, A.I.A. 

PRICE, $6.00
The Chrenlele, Meiitreel.

TABLES

WATERLOO, ONT.HEAD OFFICE :
tom assets «•”

POLICIES IN POKE IN WESTERN nniaaiv

0EOR0E DIESEL. Vl<«-Pre»l4«el

ARTHU* poster
latteder

W*. SNIDER. PretUeat.
On tele hr

increasing protection.

■r ~^*‘"» "Ss.'f BbSm# PROVIDES THE INCREASE.

...... --ASSURANCE COMPANY OF CANADA

. he tnds It neceeeer» le

THE NATIONAL LIFE
AN EXCLUSIVE PROPOSmONAND A ^'“^TO^STREET^TORONTO,^ONTARIO.

F„ Vn. r~.d-,, -d M—en, D,~e«ALBEKT J * ALSTON



No. 35- 987
THE CHRONICLE

Montreal. August 27. *9*5

CANADIAN FIRE RECORD
Spfimlhi con+iltd Tfcr Chnnklt.

Montreal, Que. Steamship Anglo Cahformun 
slightly damaged and eight horses suffocated. August 
2A. Origin unknown.

Stable damaged uml some poultry burned at 
of ci- Elgin Avenue, August 19.

Fire started in stable of M. Pelletier, 575 • •
DeMontigny Street, and destroyed rear sheds and

iritis
water are A j White &V„., Limited; Canadian 
Bronze Powder Works; the Laurie Machinery 
Company; and offices of Mr. Thorne, owner of 
building. Damage to building $5*oo°-

South Vancouver, B.C.-Dwelling of Mrs.
of Fraser Street and 63rd Avi-

City el Tores!» 41 p.e. Btkoshrai 
$3,906,959.23

rear
Offers addressed to the Chairman of the Treasury 

Board, and marked " Offer for Debentures will be 
received bv the City of Toronto until 12 
(noon) on Thursday the 9th day of September, 
for the purchase of the following Debentures

o'clock
191.S

$165,186.13 materlng My 1st, 1920 
$3,750,174.10 “ 1926IIII

in denominations of Si ,000.00, 
the Bank of Toronto, Toronto, 
Bank of Commerce, New York 

interest at the rate of four and one 
the 1 st day of January and

Debentures are
payable in Gold at 
or at the Canadian Agnes Greig, corner

uue, destroyed August 14. .
Vancouver, B.C.—Many dwelhng^have bt*nCity, bearing 

half per cent, payable 
the 1 st day of July.

Offers to purchase may be for the whole issues, or 
Net Price including accrued interest

nec-

destroyed in forest fire raging
^Toronto, ONT.-Homc of Mrs. Mary Phillips, 
11 Rebecca Avenue, damaged to extent of .70

cïis *5»," *4L ?. tU
two horses, and harness, and two other vehicles 
were alro destroyed. Stables and contents fully

CORoc^Np"orNTn-A fire occurred on the >9th

Loss about total.
New Hamburg, Ont.

on

in part at a
from July 1st. The highest or any offer not 

essarily accepted.
Full particulars on application to the undersigned.

JOHN PATTERSON,
City Treasurer.

$2,334,513.77
CITY OF OTTAWA

DEBENTURES FOR SALE

$1.377 . , „
$500. Total, $10,133- 

Heavy Loss at 
In the fire which occurred on the premises of 

Electric Meter & Stamping Company. Limited, 
the following companies art

Tenders, addressed to the Chairman dI ther"f_ 

debentures:—

the 20th inst. 
terested :—

On Buildings and Machinery.
. 1.KU0
. a «10. a.ouu

Employers Liability
General / / .* •' ' :

Merchant. Fire , S" Mutual

Hamilton Fire.'.' North ». ......
Factories . . • • ■ ]■*''’
Factories Underwriters l.stlu

$200,000.00 10 year 
203,000.00 20 year and

1,100,400.00 30 year 
Also, the following debentures under the installment

plan — Norwich"VnUuf . . . M*
l.lv * I .on â Globe $.700 
Commercial Union L50U
Caledonian...................*.1«J
Hartford Fire . • LuOO
North British * Mer

cantile ......................
Economical Mutual

$108,089.7$ 20 year 
6,350.06 20 year 

497,537.47 IS year and 
139,001.00 10 year

interest at the rate of S per cent.

Northern.................. ■
Merchants Fire As- 

eurance t'orp
Canada National . 3.000 
Wellington
Minnesota.................... | * "
lam. * Lancashire l.son

. . 1,500

All debentures bear 
payable 1st January and 1st July. 

Tenders may be made 2.400
9001. For all Debentures. 

j. For Installment Debentures.
3. For Debentures other than Installment Debentures.
All tenders must be on the official form.
Accrued interest (torn the 1st July, 10*5, 

in addition to price tendered.
The Debentures are made in $1,000.00 

and oihl amounts where necessary, payable in lawful money 
of Canada at the Bank of Ottawa, Ottawa Ont., or in gold 
coin at the National Bank of Commerce, New York, at me

$45,81)0

Os Hrocs.
$1.200 ! London” Mutual j.000

Employers*' Liability Æ

. 1,1100
23)00

Merchants Fire Insmust be paid Co «onHamilton Fire 
Factoriesdenominations 1.000
Factories Underwriters 1 000 
Atlas Assurance 1.*»»
Norwich Union >>«
l.lv. * lain * Globe 1.8«o 
Commercial Union 1.000
Caledonian......................'.400
Hartford Fire . • 1.000
North British 4 Mer

cantile ......
Economical Mutual

Sun . . . •
General . •
Northern 
Merchants 

surance t’orp 
Canada National . 
Wellington . ■ • • 
Minnesota .... 
lam â laincashlre ljoo

Fire As
1.000
2,000

holder's option.
Delivery of the bonds 

of the offer.
The highest or any tender not necessarily accepted.
Full l.aitieulars. together with further conditions and 

official forms of tenders can be obtained on application to 
the City Treasurer.

be made any time after ac-
400ceptance 80»

1,600
600 «$0,400

nelson d. porterMayor
laiss about 80 per cent.

= ?
5
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MUTUALIZATION
^ Places The Pru- 

dential in the 
HlJ hands of its po- 

licyholders.

AM UHAMwnr
ASSURANCE CORPORATION. Ltd.

OF PERTH, SCOTLAND.
Security to Policyholder» over $«,600,000

PELEO HOWLAND,
Cbnlrmmn.

Canadian Advisory Board

Total

T. H. HALL. M»n««* for Oeoed». 
JUDSON O. LEE, Oenerel A«ent. Montre»!.

TME PRUDENTIAL INSURANCE CO. OF AMERICA
More Oil.:. NEW***. N JFORREST F DRYDEN. Fretideni

Incofpofsied under the lews of I he Sieie of New Jersey

■“STS*

&
OF LONDON, ENGLAND

Burglary, Plate Glass and Fidelity Guarantee
TORONTO, ONTARIO

F. H. RUSSELL, Gmral Managtr.

MONTREAL BRANCH
OF THE WOODS BUILDING, 10 St. John Street

jjy
'Tj*

mead OFFICE FOR CANADA 
AND NEWFOUNDLAND

Oldest Accident 
Office 201 LAKE

Tr*ÏSÉSi ouamotee

“SsKU
»jy cl PERSONAL ACCIDENT 

SICKNESS „ ...
LIABILITY tell Rind») 
AUTOMOBILE

BXSS INSURANCEe
Applications for direct Agencies invited.

|,.l Office,
F. J. J. STARK, General Manager.

Q
oc

55K
CASUP-V>^

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

ROYAL BUILDING, 2 Place d’Armes,
STRONG AS THE STR<-}NG^T
Agents wanted in Unrepresented Districts

Montreal.
Office :

Raeeftr i H. V. TBOBSeWTHEODORE HEOHIESDirector ui SwnUnrFmiitel : HOR. C. I. DUB0SD
inaracroa*.

Yon,. HVeel. Toronto. OnUOo. ___
C'j.lLUMA F. O. Hoi WA Montres!. Que.

Aim, P.rron. Brandon. Men.
uavin H mown a. J*-. ti

H. A.
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Havana F.lictric IIailwat Coupant.Traffic Returns.
Dooreaa.

$2,148 
Ido. 928 

4,MO 
Inc. 3,8X1

19151914Canadian Pacific Railwat.

Year to date 1913 1914 1915 Decrease
July 31. .175,887,000 $62,948,000 $48,708,000 $14,240,000

‘ ----- 1915 Decrease
449,000 
347.000 
198,000

Wetk ending 
Aug. 1 . ■.. 

•• 8 ....
15.. .,
22.. ..

$51,030
54,994
48,206

$53,184
54,066
52,240
49,0521914Week ending 1913 

Aug. 7.. 2.581,000 
14 .. 2,630,000 
21.. 2,506,000

52,885
1,787,000
1,815,000
1,956,000

2,236,000
2,162,000
2,154,000

DuLVui Superior Traction Co.

1915

$21.699 
21,547

Decrease

$4,551
4,135

19141913
Grand Trunk Railwat.

1915
$20,195 $26,250

14 25,229 25,682
Aug. 7Decrease1914

July 31 $32,180,296 $29,688,100 $27,672,692 $2,015,408
1915 Decrease

113,050 
64,298 
43,993

1914Week ending 1913 
Aug. 7.. 1,149,584

14 1,150,198
31.. 1,144,416

MONEY RATES.1,106,823 993,773
1,068,710 1,004,412
1,090,476 1,052,483

To-day Last Week 
. 0-6}% 6 -6}% 
. 6-6}% 0 -6}%

Call money in Montreal.
Canadian Northern Railwat. j Toronto .

Year to date 1913 1914 1915 Decrease .. New York
July 31..$12,618,700 $10,930,000 $8,465,200 $2,464,800 ; .. London
Week ending 1913 1914 19V"> Bank of England rate...
Aug. 7 418 700 354,400 259,900 94,500

14 436,900 319.500 249,000
21 396,200 307,600 286,500

>1%
7.

5 %

70,500
21,100 CANADIAN BANK CLEARINGS.

Twin Citt Rapid Transit Coupant. 
1914

end In* W««k «rndln* 
7. 11)14 Au* 28. lWl.i

Week
Au*. 2

ending Wrrk rolling 
ft. 1916 All* 19. 1916

Increase
$47.039 Aug- 21915Year to date 1913 

July 31..$4,955,137 $5,285,190 $5,332.235
Week ending 1913 1914 1915
An». 7 173,141

Decrease Montreal., SSUHLjgJ «iüS
>0.078 sa:: ffïïïiï. t*.~ -iiaiiii-l 3;».u.173,330183,414

i

1
<

168,136 172,64014

Disaster - Prccf”« <

This expression aptly describes an In- 
•uranee policy In The Mutual Llfa 
of Canada.
There I» no security more nearly Inde
structible than a contract with Canada s 
only Mutual.
Real Estate suffers depreciation as most 
of us know only too well from experience. 
Stocks too have a peculiar way of slump- 

just when they should go the 
other way.
Yes and banks fall and In many forms 
money melts away, but not If Invested 
In a policy with

in
h

The Mutual Life Assurance Co.
Of Canada,

- ONTARIO 
CIO. WIOENAST,

Man.-Director

WATERLOO 
I. F. CLEMENT,

President

The Life Agents’ Manual
Indispensible to 
every Life Man.
PRICE $3.00

MentreelPublished by THE CHRONICLE -

Montreal Tramways
OFFERS A

10 MILES TOUR
AROUND THE 
2 MOUNTAINS

Leaving the Comer of Peel and 
St. Catherine on the Hour and 

Half Hour

From 10 a.m.

Fare 25c.
Spacious and Comfortable Observa

tion Cars.

: :
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LIFE AGENTS.

For Eastern Ontario or Quebec Province, write 
T. R. BROWNLEE,

102 Bank Street Chambers, 
Ottawa, Ont.

Chàbleb H. Fuller, 
Secretary.Geo. B. Woons,

President. H. A. Kentt,
Superintend/nt o/ Agencies.

j

V^/j
:yfn 'm
: the tip
-.Wlti

%

r

/

/'y\ h

Keeps lhe blcxl cnol. send< ihd 
bus, man to the office with an 
active brain and the mental and
physical power to grasp every 

problem
25c. and 60c.

!
<

ITwo

(

ii

/

l

ANGLO - AMERICAN
FIBS INSURANCE COMPANY

MOITREAL-CAIAOA

FIRE INSURANCE COMPANY
I.t.bll.hed IS5S

A. B. DUFRESNE,J. W RUTHERFORD,
Genere/ M*iff.

noons 11. DULUTH BUILOIHO.
Cer. Notrt Dame end St S«lpi« Sts.

Piovtntlal Ap*l.

Mead Office
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tee Matbibo

■deb Lacoste. Js.
JULBi 
Ale x a 1 
T. 1. SB ALLOW J. H. Obeiw-Lajoib

H I. Kawawaob. K.C. 
H. Obbim-Lajoib. K.C. 
Haul Lacoetb. 1C.McGIBBON, C AMD AIN, MITCHELL » CASGRAIN

CASGRAIN, MITCHELL, HOLT. MtDOUGALL. 
CREELMAN A STAIRS

e«r Alexandre Lecoete, K C

VlCTOE B MlTCBBLL. E.C. 
A. Cbabb-Caeoeaiw. K C. 
loan J- Cebblmaw.
PtBEEB P. CaEOEAIW-

Kavanagh, Lajoie & LacosteTb. Cbabb-Caeoeaiw, K C.
Cbailee M Holt. f£.
Keeol M. MeDouoall,
oiLaee. » ■™”^ATeSi eanmiTcns. etc.

107 IT. 1ÂXIIITEIIT, MITSUI, 
■til Talephane Male SOSS.____________

ADVOCATES. SOUCITOES. lie.
Pr.ti.clel Bank Bulldl.g, 7 Tl.c. d*Ar-.. 

ManSreel. Canada
I01AI TIIST ISIISIII.

AT*ATE*, ■WCll* A III*

ADVOCATES
•«•fill* lelldlei, 166 It. Jwm Street, Beelreal.

EDWIN P. PEARSON AOBNT

NORTHERN 
ASSURANCE CO.

OHieeei

Adelaide St. East,TorontoC. a DUti.ua, E.O.a w. arwaTKE. e c.
W. L BUMD. EX;

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled en Dates Premised

JOHN LOVELL O SON. LTD.
PRINTERS O BOOKBINDERS

23 St. Nichole» Street -___ -

McCerlhv, Osler, Hoskln a Harcourt
BAUMS reus, soutirons, etc.

TORONTOeonrurr miiln*. 
vktoma sîietî.

F. W. H. ECOUET, K.C. H. B. OELBB. K.C.
D- L. McGabtbv. K.c.|oew Moesi*. I C

Lbiobto* McCabtbt, K.C
j. F. H. MCCAETBt.■eitto* OELEB

voooeei : WALLACE NBEEIT. K.C. MONTREAL

kv


