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___  -e M- Justice tractor. In weatem Canada etatlae that heavy
r>|>.HE *PP° Mel- elsl lose and public i»eo»vemieaee are threatened by

T““ “ ct of th. Pr.- want of cant. If baa b... .aid that th. 1-dn.tri.i 
,b. .n,.Hor Conrtt oon.tr, ... b. gaugedby It.

eonaomptlon of anlpbnrio arid. It la eqesllytruc 
that tbe development of a ooontry through building

be estimated b, Its

THE HEW 
CHIEF JUSTICE.

tinea of Qnebee. will pi,* *b*2 tbe mom bon of tb. legal profession and tbe g«- 

£.1 publie. U a aannd lawyer, a. able Jndg. (*•» 
Hw.y. tb. »- thing) and at on.. dlgaMed 
■rhane. He baa a good military record to bis credit 
•ad baa always taken an aetlre lntenet In otble^e 
" ru 1 more popnlar appol.t—t ...Id not be

made.

and engineering operatlone may 
consomption of Portland cement, 
baa evidently aeted In thla matter npon the principle 
that the tariff le made for the people as a whole and 
not for a class. Protective dntles In general bare 
been for the benelt of Canadai bat If a customs duty 
Is doing mon harm than good aad restricting more 
than It promotes Indnstrlal activity the true National 
Policy Is to modify It.

Tbe Government

- T tbe dinner of the Empire
NAVAL DEFENCE A Congress of ®*"***" **
Or THE EMPIRE. Commerce. Admiral Sir E. y 
” monr took tbe same ground as
THE CHRONICLE ha. tabs, on tb. navy ,«•««. 

practical service tbe Empire needs one Imperial
N.vyP undo, ... *” T'tiT.W
„„ „„„ de the Em pin the meet good. Tbs host
war Sir E. Ssymonr holds (and we heartily
with him) for tbe over-seas Dominions ta aid In the p,,,ereutial Trade.

. , . .s the Beiplre Is by ssoBsy tribe- meres sbstelesd fro* wtlif<
imperial Wary. I* of P®ocs, by all addre,.l*e tbe opeaias of tbe Coafereaee,

thing possible be done to Identify with ,lld Uat tk.|, objects, whatever dlEennces of opln-
thVrospeetiveDemlnleus tbe ships and men pnvldod lom thon might be, won common objects, the fnr- 
* * time of war, their place Is In tbe tberanc. of tbe material Interests and drawing closer
Jrth ... „ th. Mediterranean or whonvor tbe bat- the bonds of sympathy which united the varions com-
tic Soot of tbe enemy Is to bo found. .unities that wen subject to tbe King. For
tie Sect et tue e y.un past nearly ene-qnarter of the Imports of the

United Kingdom had been received from the overseas 
Dominions and possessions, and ever one-third of the

bad been sent to them.

Y a vote of 112 to 9 the Con- 
of Chamber, of Com­

et the Empire has adapted 
the proposal of the Toronto Board 
of Trade In favor of Imperial 

Fifty-eight Chambers of Corn- 
Premier Asquith, In

BIMPERIAL grass
For PREFERENTIAL mere. 

TRADE.

HE Minister of Finance an- 
that tbe Dominion 

Government has derided to remit 
from June IS to October 91 half tb. duties levied 
...a Portland cement and hydraulic or 
Urn., and .pen the bags containing those artlel... ••«

-“.XT-- “
seventeen .«to ..dor the prefereutlsl Urtf. ".,« ■ ^Uering and deeded that th. deliberation.£££c.ütr: szzx~

TCEMENT DUTIES. »
exports of the United Kingdom 
This total Import and expert trade for 1911 repre­
sented four hundred million pounds starling. To this, 
of eouree. must be added, when one was trying to 

to tbe magnitude of tbe Interact, represented 
large trade which passed

menaces

water

la that e“"‘*21ulons themselves, amounting to at

and elgnldeanee
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in Canada, much of the steel and iron work now im- 
|Kiricd from abroad, and, in conclusion, observed 
that the Steel Corjioration was not a-kitig anything 
more than other manufacturers were receiving, viz., 
reasonable and adequate protection.

The further fall in British Consols 011 
Console and Wednesday to 763-1(1 constitutes an- 
Xe* Ieenee. other low record since 1831, when they 

were 74)4. Weakness in Consols ba~ 
been more or less chronic for some time. The price 
of 7(13-1(1, comparing as it does with 7<>‘4 only a 
few months ago, shows that, and when it is recogniz­
ed that each day's decline has been confuted usually 
to a sixteenth or an eighth of a point, the character 
of their weakness is made even more plain. To what 
extent the encroachment of higher interest-hearing 
securities on the favor of investors i~ responsible 
for this steady sagging away of tile so-called "pre­
mier security," or to what extent the actual over­
issuing of new stocks and bonds on a market which 
is already glutted may he responsible, is a matter, as 
the New York Evening Post (mints out, of which 
London itself does not scent at present certain in its 
mind. Both factors may he contributing alike, hut 
it is certain continuance of the extensive speculation 
in London in undeveloped anil partly developed pro­
perties, and daily issuance there of large quantities 
of new shares with which to whet afresh speculative 
ap|ietite, will make impossible any return of broad 
demand for such issues as Consols, and it will not 
he until the movement in progress either ceases or 
breaks down, that any real recovery in the high-grade 
securities tvpilied by Consols will become jmssible. 
An effective illustration of the consequences of lam- 
don's over-supply of securities was 
the announcement that underwriters had been com­
pelled to take 87 per cent, of so high-grade a loan 
as New Zealand (".overnnient 3! js.
London, in fact, arc now carrying a heavy load in 
connection with new issues of all kinds. I lie recent 
Danish loan only attracted a 45 p.c. subscription 
from outsiders; in the case of the City of Moscow 
loan, the amount left with underwriters was 47 p.c. 
And with regard to the Algoma Steel Cor|ioration's 
new issue of 5 p.c. bonds, underwriters were landed 
with not less than 93 per cent. Clearly, this is a 
time when those in need of funds on the London 
market need to “gang warily"—to moderate their 
demands even to the point of abstention.

Prominent Topics. 1The Hon. Robert Rogers, 
Goverameat Elevator Minister of t ie Interior, shak­

ing at Regin 1, announced that 
the Dominion Government had. 

of land, for the con- §
h

for Regina.

purchased forty-seven acres 
-miction of an elevator of three million bushels' 
capacity. This will he owned and operated hv the 
Government, and will he completed before the close 
,,f navigation. The moving of the wheat crop of 
the Canadian West between the harvest and the close 
„f navigation is no small undertaking. Between 
elevator building, additional railway construction, and 
increased car equipment, the problem seems to he in 
a fair way of satisfactory solution. In this connec­
tion it is interesting to note the extensive orders for 
rolling stock now being given by both the Canadian 
Pacific and Grand Trunk Railways. The former has 
ordered 12,500 freight cars and 300 locomotives, to 
cost $n),000,000, and the Grand Trunk, 5,000 
freight cars to cost between $4.<xx),(xxi ami $5,000,000.

Bit
t

y
new

!;!At Wednesday's meeting of 
Ihr steel Corporation the Dominion Steel Corpora- 

tion, Mr. J. H. Plummer, the 
president, made several in­

teresting references to the attitude of the Corona­
tion towards the tariff. “We have made prepara­
tions," lie said, "to turn out much larger quantities of 
iron and steel, and to finish our steel in much more 
varied forms than we have been able to do hereto­
fore, on the faith that the Government will deal 
fairly and justly with the iron and steel industry. 
We on our part have resfjonded to the help and 
stimulus given to the industry by the Government in 
past days, and if reasonable duties are put in force, 
we -hall make a reasonable profit on the business 
which we are ready to undertake. The. real cost to 
the consumers will not thereby be increased. Noth­
ing i- clearer than the fact that without Canadian 
mills in active operation and competition, the United 
States manufacturers could and would control the 
prices of iron and steel consumed in Canada."

Mr. l'lummer complained that the existing tariff 
i- full of anomalies regarding iron and steel. "It 
holds out with one hand," he said, “inducements to 
enter into the manufacture of certain lines, only to 
take away, by exemption, a large part of the market 
with the other. It protects raw or semi-manufac­
tured material and leaves the products in the next 
tage of manufacture to face free competition with 

the world. It affords reasonable protection on many 
of the smaller sizes of rolled steel, but leaves the 
heavier sizes, where tile tonnage is large and the 
market of most importance with an inadequate duty." 
Mr. Plummer urged that in the interests of the coun­
try as a whole, steps should be taken to manufacture

and the Tart».
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ttbe Chronicle In I’aris discounts in the market arc quoted 
while the Bank of France continues to quote ,t p.c. 
In the Berlin market discounts are 4 p.c. The 
Reichshank on Tuesday reduced its rate to 41... 
The 5 p.c. rate had been in force for nearly <> months 
— from September to, 1911 to June 11, 1912.
The reduction tliis week was accompanied bv a 
warning by the Reichshank directors, addressed to 
tile German banks generally, to the effect that they 
should not take advantage of the rate reduction to 
grant excessive credits. According to the cable dis­
patch announcing the change of rate, if the banks 
heed the Reichsbank's warning the 4'.. p.c. official 
discount rate, now established, can be maintained 
until autumn; but if the banks expand too much it 

' is hinted that the 5 p.c. rate will be restored within 
a few weeks.
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I11 New York call loans are 2)4; sixty day loans,
I 3 p.c. ; ninety days, 3 to 3)4 ; six months, 3) j to 

3't. These rates are practically the same as last 
week’s. The clearing house institutions effected a 
notable increase in their reserve strength. Accord­
ing to the Saturday statement the loans increased 
$2(1,300,000, cash increased $8,900,1x10, net dejxisits 
increased $22,41x1,000, and excess cash reserves in­
creased $5,047,800—from $25,506,100 to $30,553.1100. 
In the case of the banks alone the loans increased 
$1,275,000, cash increased $5,060,000, and surplus 
rose $3.758,750. It stands now at $27,642,500. The 
Wall Street stuck market has been dull and feature
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less, except for a measure of liquidation at the be­
ginning of the week. One unfavorable feature was 
the Government crop report. Politics also have to 
be kept constantly in mind. The developments of 

i the week have apparently been reassuring in that the 
The bulk of the Transvaal gold offered in London j preliminary movements in connection with the big

in Monday—$3,750,000—was taken by the Bank of Republican gathering at Chicago have resulted in a
England. Bank rate has been maintained at 3 per setback to the radical elements within the party,
[rnt. Discount rates in the London market arc about However, the market will not be able to tell definitely

what will happen to the Roosevelt Iwwnn until the 
convention nominates its candidate. In the mean­
time the reserves of the banks in New York are being 
slowly strengthened, the iron and steel industry and 
other important industries are gradually improving, 

i reach an agreement. The former have received I11 connection with the matter of the interest rates 
pany manifestations of public support and doubtless 
piese have encouraged them to seize the opportunity 
li checking the aggressive movements of the labor 
pnions. It appears too that their efforts to break 
lire strike would lie successful, as many of the sub-

881
883

THE GENERAL FINANCIAL SITUATION.

he same as last week, short bills being quoted 2J *, 
ind three months bills, 2)4. Call money is quoted 
11 p.c. Unsettlement regarding the labor ques- 
M in 1/indon is still affecting the money market. 
Ehe employers and the transport workers have failed

officially quoted on the Stock Exchange in New York 
a well-informed evening paper the other day referred 
to a curious development. It mentioned as a fact 
that the rates quoted daily for call loans applied only 
to a very small aggregate of business put through 

the floor which might amount to $5o,<xxi, $100.000,'(gamrations and auxiliary organizations of work- on 
nen throughout the country have refused to obey $200,000 or more of loans. 1 he great body of tran-- 
ht strike orders of the London leaders. The 
British Government cannot in this instance suggest [ of call loans negotiated direct between the banks and 
kv action in the nature of coercing the employers the Ixirrowing brokers. Thus the broker will get 
Mhout losing much political support throughout notice by ’phone that the rate for the day on his call

loan would be so and so. Brokers have complained

actions every day consists of the so-called renewals

England.
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THE BANK OF TORONTO The Dominion Bank
SIR EDMUND R OSLER. M.P., Preeid'ul 

W. D MATTHEWS. Viae-PreeldeeHud Olflei : TORONTO, Ciirii.
$4,600,000
5,600,000

Capital Paid Up : : $ 4,700,000
i ! 5,700,000
! : 70,000,000

Capital 
Real • Reeerve Fund

Total AaaetaDirectors !
Prrnldrnl 
\ It e-Prenldenl 
2nd Vl«c-Prr widen!

lit Si AN CUtt M N
W. tt. t.ooDIKMAM .
JOSI PM HI NDI RSUN . .

»Ilham M.mr, 11. Col. I rank S. Mrlghrn

c. A. BOGERT. General Manager

Our Branch in England
Bewll. Thu Branch nego11 at 73 Cornhill. EC., London.

,,ates Bills sent for collection, makes telegraphic trans­
fers issues Letters of Credit and Drafts on all important 

Canada and elsewhere, and transacts every 
description of Banking business.

Correspondence invited-

11. t
t.rnrral ManagerIHUMAS I. MUR

. IncpnlorI. A. BIRD points in
BRANCHES:

London. 4 offices Waterloo 
Ly nffhuret Welland
Millbrook 
Milton 
N* wmarket 
« 1.1k villa

l*iUit Mound

Hoaeburn 
Swan Hiver 

anaeona 
iiaifilllH

Ottawa Usips Dn denbury
ml Snrlnee St. I.amtiert t’hurrbbrldgt
"Lmm . , “MIT» Volonaay
I'arry Bound < *l«»ry Klatow
t'e ne tango tab ne I’nronatton (llenavon
I'eterbon. U'tbbrtie* Kennedy
l-etrolea M rror Kipling
1‘orruptne * tall «II l-angenburg

X’anreueer, Montmartre•relton «*«*
St Catharine# * We.tmlnater |.reere»illa 
Harn.V Aldergrot# Springtide

"burn# “”r1tt Rtenen
Stay ner 1UITSH Summerberry
Sudbury Winnipeg Vtbnnk
Thornbury 1’enlto W -laelay
Wallareburg Cartwright Xnrkton

I .n I'N.I TV- l.m***;*E“' wi.nd n.nk, Mmll.1 

vriv Y«»nu National Dank nf ( ommerre. 
ru *.m Plrwt National Dank

#$f III# « U Prairie 111TorontoWyoming
tilth

M<>nti 
Milieu 11 neuve

Head Officeliar rle
tin eal *1 officesTrliar , '|U ndford 

hrantford 
|lro< kville 
Uui ford 
Cardinal 
1 Obourg 
Colborn#
« oMwater 
ColllBgwood 
Copp#r Cliff 
(r «emote
I ion-heater 
Kim vale
Oalt
i.anan<M|u«
II net it.ge 
llavalork

The Metropolitan Bank
• - $1,000,000.00

• - 1,250,000.00
158,046.68

Capital Paid Up 
Reserve Fund 
Undivided Profits -

1< I pgetnn

- - TORONTOHead Office •
W. D. ROSS,8. J. MOORt.

PresidentReserves $8.8Î0,000 General ManagerCapital Paid up $7.500.000
Assets $114.000,000 A GENERAL BANKING BUSINESS TRANSACTED

*\ Ban* «ç. The Bank of Ottawa
INtOR»*OWATED

IB69 Establimhed in 1874
MONTREAL.

IMS HR ANC III S THROUGHOUT CANADA 
is Ineckti I» Call. Perl. Pic. »»4 Demisic.s R.|»U'

Rladalua. Jamaica. Reldgetoww. lUrbadoa.
Naaaew. Kaheroa» ^

Pasrl ol Spala end Saw lerwwwdu. Irlwlifad.

HEAD OFFICE OTTAWA, Ontario.HEAD OFFICE,

The accounts of
NIW YORK,

Co. Wim.mACwU.su CORPORATIONS, MERCHANTS 
BUSINESS FIRMS

I OhOON* ln«.
Erin06$ H I C

In « min non wilh all 
munie opened with «I

DtPARTMENT

Hi nm hre Ac 
>HltB Ilf ON H 
lrir»i pai.l, or

SAVINGS "T.
I i mrrnl rale*

Carried on favorable terms.

The Bank of Nova Scotia
lNCOthuRATHU IRAJ.

Geo. Burn,•4,000,000
7,000,000CAPITAL.

RESERVE FUND . General Manager.
MEAD OFFICE HALIFAX. N S

MKK rORH
president a habi ► » Aavinwai u Vice President 

J W All»
! || riuntmri 

jjr l *• I iffi. r 
Managn 
s. hui in a a

JoH* V. I’AIIUI 
I. *. Camiibell. Itr« I.*r M« Inure

K I- Maine 
I’ORtlNTO <>n i 

l ' Wal.i» Tt-t i.rn Manager 
I a Tuckrlt, Inspectors
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THE CHRONICLE
IS the BANKER'S weekly tournai, widely 
appreciated 1er Its special articles and com­
prehensive statistics the latter equalled by 
no other publication in Canada.

i.mrial Wan t 
II A K«« harde h r.rnual 

tiro t>aedrf»ou V I»
101 BRANCHES

Ilian, hre in e»etv Province of a .mala Newfoundlnnd.Janiait 
NllHi hTAl>> Ito'lon . hi. ago tew York 
Irntt n evert pail ot the Woild luatte bought au 1 an Id 

iMNir.lu leltrie of crfdH issued t oilet tions on allpoiate.
t orreapon • *» 
p.neigii and



ilit- rate -, given to them by the banks " am/avhfcvhtgK<ueve>s for that very rea-oit.
> above the rate quoted on the flmr; *Mneltmes . ( , lialf-yearly Patentent published

fnllv 1, p e. greater. Thus when the official ‘* <h(iw ,|,at'the business of the Trust
rate qqwars as p.c. the broker .nay Jiear f o, , n Co|' ullv „f Canada continues to expand m
l„. ,i.k that Ins renewal rate t> 3 p.c. H he .lemur satisfactory manner, Compared with the
and mentions the lower rates othc.ally quoted the » |la|(.u,ir of ...... the figures show a
bank tells him that it is willing to accept payment of a(hJu.c ,Uch a steady movement as might
hi' I'an. . .. , I expected from a company taking its full share

In Canada money rates are unchanged. Ca loan. ^ busincss rcsllUi|lg fn„„ the expansion of the 
in Montreal are mostly 5 p.c.. and in loront. 1 ' • ln ,|K. c„mnt reqiort the interest account
-.ml that a large proportion are at 5 -• fi-*-- 1 . (..ma(|a stands at $s7s.i.v compared with $4S.V
patches received from l.ondoii this week indicate that ‘ , monlbs ago" an increase in the period
ill. .0,,gestion newly issued Canadian sccurn.es ;.A twelve „le m, for the half-
then 1 > increasing and London banker u<l\ e that l Sj-v,-h an advance nf S/O.ono n^»n
,-ur municipalities and other corjxirations slum < g ■ ' net profits fur the corresponding half-
slow!, in marketing 1k.ii.Is and securities abroad the *** ^ M ycar, ,n(1ing March .V
A Star cablegram says " I lie heavy pre-"Urc win. 1 ^ |iuintc,| oUt. profits aggregate $501 Mt

Canadian municipalities are putting upon the j j„ the previous year, while the
London Is'11.1 market is doubtless due to the anxiety ^ invt.-tim.,„s in Canada, which, twelve
, f Canadian hankers to pass on to the English ptthh. • wvre ÿlJ>p<,4|H. reach now Si5.3*4.-’-I4.
large temporary loans they have made to muituip. .luring the year there has been the substantial
it.es on treasury lolls." Tin Ct.KoxiCLK has on ^ „f $AS,W,„. from the
.an 11s occasions referred to these temporary bans ^ tbe usual allocation is made to the
Iia.le l.v the banks to imimeipahlies in al parts of • j|eserve Fund as required by the Coin
ihv country. Not a few of these municipalities have » s> -al Act vjz„ thc moiety of profits in cx-
a,bailees in excess of Si.000.000. It is well known I . ^ Qn ,hc vail|.„v capital. This alloea
that Montreal has several millions 111 tcnqiorary loans ^ ab,„rhs $81.838 against $5<-/>88 required l.y the 
..litstanding. As the aggregate of such loans must -,n,.v iTb.n in i«*i 1 There is then left at the
Ik very large, it is not surprising that the hanks (l‘f revvnuCi including $t8,oj<( brought forward
should W desirous of liquidating them. It vu me- (hc previous half-veai, a sum of $180.80;
ter, seriously with their plans if the London m.irke '1 $) ' () ,wclvc months ago. "f this amount
la-.■ unes so choked with new issues that it .atuiot 'Kl* -4’ ^ (hc s|)ecial reserve, this fund living
take fresh offerings of Canadian municipal and other ^3^;, ^ ( > a(jout ÿ4,4,,,„. The eoinhined

reserves of the Company now 
.xxi, being approximately equal to 
paid-up capital—an excellent mdieati.m this, a- we 
have before observed, of the wise conservai,-m with 
which this Company i' managed. A dividend at the 
rate of f> p.c. i>er annum and a bonus of 1 p.c. tor 

, the six months, free of income tax, 
i with a similar dividend in December ast a

ended March 31, 
to he car-

it 1

S.II1IC

stand at over $i.,).*>.- 
two-thirds of the

Ik mds. I
> *

TRUST AND LOAN COMPANY OF CANADA.THE

I’he newly issued half-yearly report of the dircc- 
,.f the Trust & Loan Company of Canada, offers

of thelor- paid, making 
total

pleasing evidence of the continued success 
Company's well-known policy of conservatism in 
management and courtesy to clients—a policy, lie it 
-ai.!, that has made the Company's name a household 
word throughout Canada. The statement itself is
almost sufficient evidence of the care which marks | ,.^ot on\y» said the President to
the management of this undertaking, but it may he rcccllt|y “(jocs the sum of your investment-' in tan- 
interesting, as showing the serious view which the larcclv exceed the whole of the debenture ami
directors and management take of their re'ponsibil- ‘ ‘ i(j ’ capilal of the company put together, Imt 
itie-s. to notice an interesting point made by the wc |,ave also a large sum of money in a reserve fund 
President of the Company (the lion. Sidney I eel) ; tcil in mU-cdged securities outside our l.u-inc- 
at the recent annual meeting. "You must rcmcin- r w|iich makes a very strong 1'irst line "t
ber," Mr. Peel then said to the shareholders, that ,icfcncè ltey.md that the value of the property
there is not the slightest analogy between our post- , ' , ||s Canada is. in the aggregate, a
lion and that of a bank with floating liabilities. As .sd*a, mofe ,ha„ ,|ouble the sums invested m
l.-ng as we avoid the fatal plan fatal to a mortgage 1 mort_a,,ts acc0rding to our own very y a re fill vahta 
.oinpany—of accepting debits, which can lie taken .. js indeed a strong fxisilion. and it is
away from us at call or short notice, we have no 1 a>onal)lt, anticipate that the shareholder- wil
liabilities to meet except the interest on our deben- , * • |lan,po,ue return from their well-managed
turcs and the debentures themselves when they tall ; ■ , t jn tllc future, since in the natural course
due. and these are liabilities which cannot he un- I ' , ,)u. Trust & Loan Company - I ana-la,

iiected for they are clearly known and lixed lie- j mi conijnue to lilay a prominent part in the dev.-i -p- 
f- rehand." This is a sound position to take, and one ()f ,lle Dominion. It is fortunate 111 u "Hi-' i -.
which will commend itself. Obviously, the business „|iom the president paid a handsome trilmti- 't
of a loaning company i~ the loaning of money ; and nt meeting, and to whom indeed L l .rg. \
• («rations going beyond that cannot be considered ^ ()|v magnificent rvputati.m which the 1 "l»V'l]"v 

legitimate business for a loaning eonqiany. It :0..s throughout Canada. Col. !.. F.dye i- | lv ' 11
accordingly satisfactory to find a company of sU (’. mmissioner of the Company at Montreal.
-landing as the Trust & I-oan Company of Cana

are

dividend and bonus for the year 
1 mu, equal M 8 p.c.. and leaving S-7.*'\s 

ried to the credit of the current half-year s accounts.
the shareholders

ex
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THE HOME BANK — Royal Trust Co.of Canada
107 r r. JAMCS ST., MONTREAL

CAPITAL FULLY PAID • SLUMS
SIMMS

Head
Olllce TORONTO 8 King 

St. West
RESERVE FUNDSeven Ollirv> in Toronto.

Board ol Directors 1

Rlthl Hoi. LORD STRATHCONA * MOUNT ROYAL. ILC.M.O. 
PRESIDENT.

Sir EDWARD CLOUStON, Dart., 
VICE-PRESIDENT.
M. SIR W.C. Mac noSALD, H.V. Ml RKMTR 

lloN. K. Mack at bavin M.-Km, g
A. MA< MII.KH .IaMUS l ull
sir T. U. sh a rosi misât, K.C V 11 
sir William U. Van IIorrk. K .c M u.

Branches and Connections throu<heut Canada

British and Foreign Correspondents in all the 
principal cities of the world

SIR II. MOMTAOV All.A 
It. H. A MOI A 
A. h Al WOARTFM
K. II I.H 
C It III

r r m a 111 it 1 ha

JAMES MASON, fitniral Manager. H. ROBERTSON, Manager

Stmt DEPOSIT VAULTS ■ 
hank of Montreal

Building,109 St. James St., Montreal
^ontrrai Sru^t (Emnpmty

Standard Loan Co.Incorporated 1889

CAPITAL 
RESERVE .

$500.000.00
$200.000.00

We offer for wale detienlu 
per Aiiimm. pavaMr hall-yearly. 
Aolulelr n*fe and inoliteMe mveAl 

it y the entile baatia of the
Capllil and Surplut Assets 
Tout Assets • •

reA hearing InlereAt At PIVK |*r cent j* 
Three debentures offer a 11 ih- : 

tment, ■» the purchaser* have for . 
company.

$1.*00.000.00
• $1,000,OOt X

Our Booklet on Will* contai 
information. It will be

DIRECTORS

na interesting and valuable 
sent on applic ation

President : J. A. RamurAII 

W. A binnics. Toronto. If roll 8. Hrrmnrw. 
Hamilton.

Head Officei Cor. Adelaide and Victoria St»., TORONTO

H. S. Hell. President M Curry 
Pebt. Archer. Vicc-Pres. Hon. R. Dandurani 
Sir W. M.Aithen.M. P.
J. E. A Id red 
A. J. Brown, K.C.
Fayette Brown 
Gee. Caverhill

Hu,jh Pawn 
L. L. Piaae 
Jamo Redmond 
F. Vn. West 
W B. Ron, K.C. 

Wm. Nelson Nacyherson A. Maid Sims 
C. E. Ketll

Vice-Presidents

Geo. E. Drumn.md 
T. J. Drummond 
F. P. Jones

The Trust and Loan Co.V. J. Ht UHKA,

142 flotre Panic Street, UI. OF CA NAD A
Capital Subscribed. . #14,600*OOO
Paid-up Capital........................................2,020,000
Reserve Poad, . , . . 1,400,030
Spe« lal Reeersre Fnad 413 9(iOO

MONKY TO LOAN ON K H A I. KSTATN ANU 
RT HHKMDKK VALUea OF LIFN FOUCIKU

The National Life Assurance
COMPANY OF CANADA. 30 St. James St., Montreal

Head Office, National Lift Chambers. TORONTO.
■r. ALIAS ROGERS, Prold.it.

■r. ALBERT J. RALIT0R, Vice Prold.il A Director
"THE OLDEST SCOTTISH FIRE OFflCE"

THE CALEDONIAN
Business In feres en tbs lal April 1812 • $15,125,000.00

• $566.000.00
• $1,SI 5,000.00 

$441.600

INSURANCE CO. OF EDINBURGH.
Founded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

Premium I ns sms thereon
Tefal Gath Assets •

I lie LIFE AtiEMS' MANUAL, $3.00
MONTREAL.

I
JOHN G. BORTHWICK.
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GOVERRMEOT, MUIICIPAL AID CODFORATIOI DODDS
tiipneee rerefully selected offerings of Canadien Municipal, t 

end some of ihr l*e*t clase of oorporslion t«ond issues tuna idr lot the 
of the fund, of tanks. trust and Insurance rumpsme* e»tatrs snd t 
or a. The servi il let we offer combine the two eoseuliels of a s«luf 
meut, nsmrly. safety end garni interest return.

(‘•orernment 
investment 

»rn ale invest, 
•ctvry invest-

our list co

WOOD. GUNDY & COM I’ANY.
TORONTO, C'A N.lAinnoN. unci.
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miscellaneous underwriting 
1911.

Then- is again a$1,10028 in the previous year.

per cent, against 33'o I*'r «"*• m "H0'
Employers’ Liability Insurance.

The rapid growth of this branch of casualty under­
writing. and the new problems which it i- constant y 
presenting to underwriters, have been already alluded 
„ Last vear the premiums reached $.*.103,475. 

advance of over $500,000 upon the K«m record of 
Si <144.252. The ~ix year record of these premiums
is:—

11*06. . .
1907. . .

IN CANADA.

o
and mis-husiness of casualty, guarantee

underwriting in Canada is making at the 
continuous and rapid advance.

The
cellaiicous

time a
certain amount of progress is to Ik* ex­

pand ill view of the development of the country 
generally. Hut there are other circumstances beyond 
tin development of the country, making for a very 

in certain lines of miscellaneous in­
time. Particularly is this the

prc'vnt 
Naturally a

large increase
sur.nice at the present _

with employers’ liability business. In Canada,
condition of

. . . $1,182.8"*21909. . .
1910. . .
1911. . .

. .$ M9>:ts
. 90S.99 s

. .1,009.88.")

. 1.64 4.2.2
. . 2.10:127."»can1 ...

ax cl-ewhere, this business is still in a 
considerable flux. In some of the provinces legisla- 

dcaling with this subject has been recently pass-
It would

1908. .

mSUSt f..L i- «www,000 a year before. The ratio of losses incurred to 
premiums was 413.12 i*er cent. The 1-110 ratio was 
55.51 per cent.

Poll
ed; in others similar legislation is pending.

that this recently passed or pending 
reasonable degree of

I* radi to assume 
legislation represents with any 
finality Canadian legislation in regard to this matter. 
The .‘.illy thing that is fairly clear in regard to this 
vexed question is that the whole tendency of modern 
legislation is to throw a greater onus u|k.ii the em- 

And it would seem also that, if the mistakes, 
considerable losses, which have been

GUARANTEE Com VAN IKS.
The companies doing guarantee insurance show an 

extensive increase in business and a heavier pr.qs.r- 
ti,,„ of losses compared with 1010. I he Dll losses 
were 1.4-18 against $-i.<)-’5 1.310 or a pr.qs.r-
tion to premiums received of 34.52 against -’4«" »* 
poo. Premiums are up to $444.''-’8. against S-'<>8.- 
,1 in i<)io; amount of pdiccs new and renewed 
$u.*.(.43.'KM against $.91,78011.3. and net amount in 
force, $108.559.703 against $80.732,0*13.

I
plover.
leading to very

elsewhere in connection with business of this 
he avoided in Canada, that employers’

made
kind, are to
liability insurance will require in the future all the 
careful attention which underwriters can give to it.

The development of accident insurance during 
recent years, while not on so pronounced a scale as 
that ,,f employers’ liability business, has yet been 
wry considerable, and it would not he surprising to 
find later on that a considerable fillip has been given 
t,. it this year. Recent circumstances have been such 

phasise strongly the advantages of an acci­
dent pilicy, and following the energetic campaign 
which has been made by many of the casualty com­
panies, as a result of the disasters alluded to, a large 
increase in this business during 1912 may reasonably

Sickness Insurance.

This branch made rather considerable progress last 
Premiums in i«H 1 were $87.1.145 jlKam.'t

Four more companies than in 
we have

year.
$<01,274 *n IC>,a - I .arc included in the 1911 figures, and as 
previously minted out. the tendency of regular 
casualty ‘companies to feature sickness insurance is 
leading" to a ’considerable increase m the volume of 

this business.a- to cm Miscellaneous.
jussS’jsz ™ '."«.«t

stances the whole <>f a particular kind of insurance 
transacted in Canada, is summed up m the following.

INilliiea N**t amount

r
in-

bc anticipated.
We subjoin summaries of tlie Canadian business 

of hist year in the more important branches of mis­
cellaneous underwriting.

Losses
Inrurred new and In force 

renewed
$14.389 $7.776,281 $8,399,268

3,319,004 ....................
17.623,630 34.630.1.a*

Premiums of 
the year

.$60.1169 
. .200,190

Accident Insurance. llurglary. . . .
Hall.....................
Steam Holler. .126,.31 
Inland Transporta­

tion.....................
Plate Glass. .
Title.......................
Tornado. . .
Live Slock 
Automobile. .
Weather.
Sprinkler Leakage

92,00.1
3.431The annual premium figures for the last six years 

which is being made by 672 176.263.680 ..........
64.010 ......................................
None 418.896 ...

,„*? 66 028 2SÏ

!226374 170077 IMKJM

.6,170 860 1.319 2 11

sin iw the steady progress 
accident insurance. They arc as follows:

. 37.811
. .272.206

. . 2.289. . $1.642,403
. .. 1.815,671 

. . . 1,881,476

new and

1909. . .
1910. . .
1911. . .

. . $1.173,031
. . . 1,382.077 
. . . 1.408 013 I

The figures of the amount of policies 
renewed arc also interesting as an indication of pro­
gress. Three years ago, at the close <>f Kg*. this 
item figured at about $240.000,000; in the three years 
it has risen by $75.000.000 to $321,402.424- •x'ul tl,c 
net amount in force shows equally marked advance. 
Three years ago (i.)o8) it was about $194,000,000; 
la-t year it reached $279,818,388.

Losses incurred during 1910 were $682.845 again 4

19.16. . . 
1907. . . 
1998. . .

9,94.1
12.8311

. . 28.126 
. 37.238

> J»
Mr Hugh Ü. Davidson has been elected :. member 

of‘the Montreal Stock Exchange. He w.i- 
w,th his brother, the late Mr. Thor,.ton David,ml 
for three years, and will continue the business 
Thornton Davidson & Co.
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $53,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch t Head Office* Guardian Building, MONTREAL.

CANADIAN TRUSTEES*
V M. (C lialrmanl

II. Mllswi-.Siiillli.

H. M. LAMBERT, Manager.
BERTRAM E. HARDS,

Assistant Manager.J. O. (iratel.

ni 0w
y

:1 uiii A) fi
f* S

9 BJ r. i

•l:1

INSURANCE COMPANY 
LIMITED

,V

CANADA BIIAN( H III AD OFFICE. MONTREAL. 
IH6M low

Head Office 112 V Jam*1! Street. Montreal
mitt 1 iovn

_ Sir F S
G#o F Drummond F»<)

William Mot
J GAIdoer T hompaon Manant

V: Sir E S C1" • 'i H v /'rrnV/rnf
-irr.on I nr l*ie*idenl and Managing Hlrrclor. 

ummvid F hj Sir Al. x La(OUf M Chex slier, Etq . 
. M. U ’n Mstphervon fcxq J W Binme Set y

M Chcvgligr E.qx, n Pauir' J Gsrdner Th 
Geo E Dr 

WinV\ l l ive I Itiuly Manager.

The Northern Assurance Co. Limited

“Strong as the Strongest”%J, S_ HEAR OFFICE FOR CANADA,
\WS) Accumulated Funds, $38,800,000 «s notre dame street west.
ft#// MONTREAL

0. E. MOBERIY. Supt. if Agmelts.

tt

» r.t

X nnm.nr tv. tvre, i».umfivr.

LOSSES PAID EXCIIO S236 000 000
THE . .

London Assurance
CORPORA TION

ROYAL EXCHANGE ASSURANCE
round.d A D 1720

a.
Hr»J Off,» for Canada 

ROYAL EXCHANGE BUILDING. 
MONTWI AL

OF EHGI AHO.

INCOHVOKATEIl BY KOYAI CHARTER A D 17» 

CAPIIAl PAIR l P 
Mini CASH ASSETS

AMI,It , IU.K\
$2.241,373 
22,437,413

Head Office lor Canada. • MONTREAL
w KENNEDY, W. 1. COLLI Y.

l'o»rr*|>i unir n. 
ir»|Miu»it-lr 
irpirw nlr«l |
« Aitialh Mgr ti. it*

Hr «I lintll
•il'r tm ll <l|

tif.ir lUiel tuLaa.r, Um4«R
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Employers* Liability, Accident & Guarantee Underwriting in Canada, 1911.
Preliminary Report of the Superintendent of Insurance.) 
KMPliOYEUS' LIABILITY INSURANCE.

(From the

~ ‘ KuiuKt
Amount of 1 of 

ll.»Ucter P>llclee
New Hint In f* roe
Kviiewwl InCauaila 

at Hate

Un«ltled Claims
incurred 
•luring 

Year

Number
of

Mlvlee 
New and 
Itenewed

Net Amount 
lit force

at !»c'aiffPremium»
of

the Year
l'.« *ot ItcelMel

IteelMoil

ÏI *
34,967 None. 
None. None. 
14.847 3.220

ff »
7,042.300 ! 74.014 
None.
4.288.333 ; 33.759

*f? 56.3607207.092.500
None.

4.620.000

726
None

462

184.550
None.

87.491

4Canada Aeeldent........................... •
Canadian Casualty and Holler..
Canadian Railway Aeeldent..
Dominion of Canada C.naranlee

and Aeeldent...................... ■ •
Employe™' Liability.................
Fidelity and Casually ............
(leneral Aeeldent of Canada..
H.iardlan \ < Idem and Guarantee. I 
liniierlal C.uaranlee and Aeeldent.
International Casualty...................... j
Law Union and Rook. . .. . . • •
London Guarantee and Aeeldent. 14.l.2ti> 
London and laneashire Guarantee

and Aeeldent................
Maryland Casualty..

Aeeldent and Guarantee .

INone.
%36.017441

None
None.
None.
MM

None
None.
None.
None.
None.

156,000
None.
27.9H1

None.
None.

1.166
3.341

26,027

None. None. 
307.126 

None. 
65.363

.......... None. I None.
35.000 None. None. 

424.665 1.280 12»
8.859 5.880

51,609

INone.
22.197.167 375.826 

930.000 None. 
V 230.000 74 837

None.
2.182

None.
2.295 23.342.167

95 07 7.5OO
1.0081 10.290.000 

7 ....................

None.—155
.. I 651.127 

3.219 
. . 140.183

87 I902
\726S

2 15,000 
42 1.665

284 I1242,
275
848 K. 480.000

None.
19.918 266

791 7,910,000 62.458

1None.
None.
None.

19.458
48.400

137.967
5,890
2.585

67.264
1.625

None.

35.9288.079.067 42.537
2 172.200 111.684 114.443 

14,642,166 147.312 117.526 
17.872; 14.346 
3,7211

7 200,000 76,327 68.975
1.997 :::

818; 6 223.234
957 | 2 438,700
.... 14.281,166 ...
197 1 97 0,0011

92.00111 
836 8 360.000

55 545.000
92,447

I71.197
262.712
336.177

46.573
10.438

142.450
3.183

5001.940.000
22.500

Ocean
Railway Passengers.......................... |
Sterling Accident and Guarantee.
Travelers Insurance Co..................
l ulled States Fidelity and Guar. | 
Yorkshire

None.
None.
None.
None.

3.70145
372435,000 

92.447 Nolle None.910411
7,2401,033.096 927.774 548.01886.611,0457 8768,678 89.244,379

PERSONAL ACCIDENtI INSURANCE.

13 508,830 3.993 12,016,989
•1,081.560 2.391 3.793.005

36.179.858 17.944 26,176 i ,4

2.103 275Totals

7,600 I Noun. 
3,532 1 Noun. 

22,755 6.606

18,383
22.408
89.843

21.278
23.440
99.430

4.928
4.270

24.537

40.271 
52.161 

194 296

Canada Accident.................................
Canadian Casualty and Roller. .
Canadian Railway Accident.
Dominion of Canada Guarantee

and Accident...............................
Employer. Liability......................... 'S '®!?
Fidelity and Casually. •• I!?™
General Accident of Canada..
Guardian Accident and Guar

............................. ..
imperial Guarantee and Aeeldent. j
International Casualty.....................
Law Union and Rock.............
London Guarantee and Accident.

and Lancashire Guar
antee and Accident....................

Maryland Casualty.............................
Ocean Accident and Guarantee.
Protective Association......................
Railway Passengers.................... • • j
Sterling Accident and Guarantee.
Sun Life Assurance Co..
Travelers Insurance/'o 
United States

Guaranty................
Yorkshire..........................

Totals.....................

25017.918
7.000
4.636
3.130

79.591 
35,459 
26.285 
24 213

83.153
38.209
24,551
21.373

25,662.365 
44.878.200 
46,090,808 
3.930 260

15.221
5.469
7.522

36.836.090 
15 615 1*0 
3.364.308 
7,633,450

20.463 
5,664 
5 62:: 
2.892

None.
None.
None.

,353
None.
None
None.
None.
None.

12.392
None. 
51 277

None.
50.720

6,000 
21,363 250 

290 299 
1,7*0,

22,014,950

26,000 
22 936,591 

350,299 
3.356,116 

22.377.450

225 10.42411.089202 816 
7.996 

15,683 
136,194

436221658282393 1.191
9,522

7.453 
48 219

8.1731.192
9,602

1.276
9:734 51,58.3

None
None.

2,572 
5.866 

19.791 
3 379 
6.407 
1.990 

None. 
8.200

15.803
35,599
63.139
25.484 
18 625 
It 254

8,995
36,782
70,432
26,275
20.101
12.339

8.326.250 
10.111.493 
21.313 165

l.ondon 3.797
2,683

10.816,230 
11 259.925 
25,918,785

4.634
3.260

49.734
81271

180.677 
91.522 
55.622 
26 691

:800
None.
None
None.
None

7.48:. 
;U42 
2 8 .'tl

10 764 
3 '.21 
3.810 

None. 
13.653

8.213,550 
4.630.175 

3.000 
44.082.437

995.000 
109.500

279.818.388 682.845 655.238 138 317

8.439,050 
8 035,950 
None. 

54.183.962

969615 50029 81.85682 25511.041200,416
None
None.

None.
None

Fidelity and None.
None.

None.
None.1661.038.000 

121 500
1741 739 3335 I431

8.136
321.4112 424 106.9081.881.476 130.722

GUARANTEE insurance.'
: lo.iioi),i,2 22 0004.037.150 32.102

1ll.114.543 5.944
14.376.009 10.875
16 659.364 
7.034.278 

557.000

1.690 
1.889 1
2.533

20.577.258 
7.882.248 

627.000

2.040 4.868 241
2 299 11.404.471
2.938 16.474,639

1 483 None 
9.000 None 
5.264 None 
6.800 None.

19.504 
29,563 
48,071 
19,108 ... 
31.042 

6.4UO 
70.876 
10 025

6 419 I 
21 523 !
12.629 

7.410 
1.713 None 
8 873 !
3 899

American Surety Co...................
Dominion of Can. Guar and Are
Employers' Liability................
Guarantee Co. of North America 
Imperial Guarantee and Accident
International Fidelity............ ..
London Guarantee and Accident 
London and lame. Guar, and Ace
Maryland Casually........................
Nat tonal Surety Co.............................
Ocean Aeeldent and Guarantee 
Hallway Pas<engers . n
Polled States Fidelity and Guar

Totals...................................

117.893 
9.550 
I 663

»
I 022
:V,985 22 896.831 12.890

H 671

1.072
U32
4 229 23 699.l il

671 3.437 014
128 1,735.157

3.563.785 
129.250

7,4601 396 2 089,763
133.533 10 321 26.135.927

liH 2M Norn*. 
7,200 None. 

None. None. 
6,103 Non»* 

None.

.-,54 2.7:10.27 H
112 1 348.507 None

0,0 HO
None 

2.986 ,
None None.

90 . None. None. 
34,11:, 12 660 5.000

9.771 
22.736 273

537 ;............

3,305 159 
129.230 None. 

2.213.863 
23 117,170 II 126

2:10
'.♦0 i III372

0 :: 11

!: 78,576 15,000108.359.703 133.498 IOO.U62
4(4 628 .......... 122 643,904

n
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rim British Imunncu Company EtUblllbod l« ConsdiTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix AssuranceCo.Ltd
OF LONDON, ENGLAND. (Founded 1782)

LIFE
$71,500,000.00 
«25,000,000.00

FIRE
T0T«L RESOURCES, oner - 
FIRE LOSSES PAID-
DEPOSITS allb Federal Government end 

Investments In Cniide, for security 
of Canadian policyholders only, exceed 1,800,000.00

Intel permed : I Ml

HEAD OFFICE : TORONTO
Reliable Progressive 

. . . S 1,400,000.00
2,061,374.10

35,000,000.00

Old 
Capital 
Assets
Losses paid since organization 

over

AGENTS WANTED IN BOTH BRANCHES Apply to

R. MacD. Paterson,
J, B. Paterson, I Managers,

100 St. Francois Xavier St. - Montreal.

VIHBVTOBHi
Eetablimhcd 1864.W. 1 BUCK. flee FredMoet

GKO. A. MORROW
lee CM I. Ml. Prêtait
ROUT RICEEKDIKl, M.P 
E. W COX
JOHN H'WKIN. K.C ,L1..I>. 
I». It IIANNA 
ALEX I.A1KI» 
l A. LARH.E.C., LL.D.

New York Underwriters 
Agency.

AUGUSTUS MYKR8 
KREUEl »U NICIIOLIaS 
JAMES KERR OSBORNE 
SIR HENRY 
R. E. WOOD 

W. H. MEIELK. Managing Mreetor

M.PILLAIT

W B. MEIELK. Oeaeral Maeeier Policies secured by Assets - $*4,365,653

EVENS » JOHNSON, Oenersl ««tits

: MONTREAL
PROVINCIAL AGENTS.

Mvbphy, lyOVK, Hamilton A Bancom, Jno. Wm. Molaon, 
Toronto, Out. Montreal,Que.

à « Al KIN,
St. John. S B.

IIORACI HaHKAKI», 
Cliarlottetowu, P.K.I.

26 St. Sacrament Street : nto,
IanOeLKK. IIammonh A Nantos, 

Winn I !'«•», Man 
Alfkeh ,1. Hki.l,

llalifAS. N 8.

T. 0. RICHARDSON, Supt. for Canada. TORONTONorwich Union
FIRE OFFICE.

London Mutual
FIRE INSURANCE CO.

AGENTS WANTED

Head Otftaa 1er Canada TORONTO.
HEAD OFFICE TORONTO

JOHN B. LAIDLAW, Manager. ESTABLISHED 1859
assois ta Otttabtr 31 si 1911 • • $926,906.76
Liabilities to Doeombor 31st, 1911 - • $337,306.07

$URPIU$ oo Dooombor 31 si, 1911 $589,600.69 
Sooorlty 1er Policy Holders • • • $967,910.97 

F. D. WILLIAMS,
Managing Director

JONH MaoEWEH, Superintendent at Montréal.

L UNION
FIRE IISUMICE CIMPMY, Uuitii

Head Office i PARIS, France. 
EataUlehed ISIS The EqnHy Fin Insurance Co.

$1.000,000.00 
4,651.840.00

Capital fully subscribed 
Net Premiums in 1910 
Total Looms paid to 31st Dec., 1910 78,500,000.00

TORONTO, CAN.
WIL GREENWOOD MOWN. General Manager

Canadian Branch t
GENERAL AGENTS I

94 NOTRE DAME ST. WEST, MONTREAL Fnlkner 8t Co.. Halifax, N.8.Carson Broa., Montreal 
Brown Clarke Agency, Winnipeg W B. Holland, Vancouver 
Yoeng a Lorway, Sydney. B. C. Geo. A. La via. Calgary 
McOJlam, MW* Co* Regina J. M. Queen, BA.joba.NA

Manager lor Canada i

MAURICE FERRAND.
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PROBLEMS OF THE FIRE WASTE.
Commluloncr SnmmarUri 

Conservation Problriu—Orlglu» of

GUARDIAN ASSURANCE COMPANY. LIMITED.
Connecticut Insurance

Having ilone uniformly well m its fire trading for 
the Guardian Assurance Loin- 

with some
Difficulties of 
the Fire Waste.

The total fire loss in the United States for thirty- 
six vears, covering from 1875 to lyio, both inclusive, 
was over $5,100,000,000, or an average lier year ot 
nearly $142,000,000, writes the Insurance Commis­
sioner for Connecticut in his newly issued annual 
rciKirt There has been an almost steady increase, 
outside of the years in which the great conflagrations 
of Baltimore and San Francisco took place, from 
$78,000,000 in 1875 to $214.000,000 in lyto. this 
last sum represents an annual tax upon every man, 
woman and child in the land of a little oyer $2.50. 
Compared with the figures as ascertained 111 a halt 
dozen of the countries of Europe, tins result is all 
out of proportion. The annual average per capita 
loss from fire in Austria, Denmark, h ranee, Ger­
many, Italy, and Switzerland, for periods ranging 
from 1898 to 1904. was only thirty-three ci'iits, or 
only about one-eighth as much as in the l nited States, 
and if we compare the loss per capita in 
American cities, in 1907, with a similar loss in ten 
European cities of the same size in 1-/14. the pro­
portion is as two hundred and twenty-seven to sixty- 
nine. These particular years arc taken because data 
for the same year were not available in both cases. 
They are based on and cover only the direct loss by 
fire. If wc add to them the cost of maintaining our 
fire departments and other protective agencies, which 
in our large cities is over seven times the cost thereof 
in corresponding cities abroad, the ratio being $1-53 
tier capita to twenty cents per capita, and the cost of 
maintaining so much of our water supplies as are 
properly chargeable to fire protection, as against that 
part chargeable to domestic consumption, and the 

of premiums paid over and above the losses, 
the total loss per capita becomes very much more 
than doubled. In i-/>7 the returns showed that the 
total cost of fires, excluding that of forest tires and 
marine losses, but including excess cost of lire pro- 

bad construction and excess of pre- 
tlian $456,-

several years past,
„;mv. Limited, of London, in common 
Jrthcr of the British fire offices, had a reminder last 
v ir of the uncertainty attaching to the business of 
fire insurance. The Guardian’s loss ratio in lyu 

r.,.59 per cent, against 48.11 per cent, in i«)io, 
of course, a much more than average 

,..,od year. The change is, of course, merely the 
inevitable swing of the pendulum. As the 
Chairman (the Hon. Evelyn Hubbard) mentioned at 
die recent annual meeting, a careful survey of the 
business does not disclose any departure from the 
lines which have led to success in former years, and 
while the opening of 1912 has not been all that could 
bv desired, at the same time, the return swing of the 
jicniluluni to the former standard of profits can lie 
confidently anticipated.

In can lie frankly said that there is no company 
in a better position than the Guardian to meet the 
vicissitudes of the fire business. With a net pre­
mium income last year of $2,970,565, the Guardian 
pissesses a fire fund of $4,021,500. That is to -ay, 
the Guardian has put aside for the reserve for 
tmexpired risks $1,321,500, not less than the ample 
allowance of 44-4» per cent, of the premium income 
and has built up an additional reserve fund of 
$2.700,000. So that, in fact, the company’s fire funds 
arc equal to 135 per cent, of the premium income, 
and these funds are supplemented by a paid-up cap­
ital of $5,000.000. This is as ample a security as the 
most fastidious could desire; it is an excellent tribute 
to the conservative character of Mr. A. J. Heltons 
management, and should warmly commend the 
natty to both present and prospective policyholders.

The total funds of the Guardian are now prac­
tically $32,000,000. Transacting at home the busi­
ness of- life and miscellaneous insurance, the Guar­
dian has confined its operations in Canada, which 
field it entered in 1869. to fire insurance. Under the 
able management of Mr. H. M. Lambert, of Mont­
real, the Canadian manager, the fire business of the 
Guardian shows steady expansion throughout 
the Dominion. Last year, the Guardian re­
ceived net cash for premiums $752,342 and in­
curred net losses of $480,584. As previously 
announced, the Guardian is now launching out into 
the casualty business in Canada, through the medium 
of the Guardian Accident and Guarantee Company, 
a subsidiary. The Guardian is one of the compara­
tively few English companies which have been suc­
cessful in earning a profit front their casualty, etc., 
underwriting in England, and as the time is propi­
tious for the new Canadian undertaking, a prosper- 

future, under the Guardian’s good management, 
may lie safely anticipated for the new subsidiary.

was
which was,

ten

com-

excess

tection due to
miums over insurance paid, was more 
000000, which exceeds in amount the total value 
of all the gold, silver, copper, and [ictroleum pro­
duced in the United States in that year, and nearly 

half of the entire cost of all new buildings con-
same tunc.one-___ - - - -

structed in the United States for the 
This amount, tremendous as it is, becomes relatively 
insignificant when we take also into our consideration 
the further important fact that 1.449 persons were 
killed and 5,654 injured by fires in the United States in 
the same year, an.l that these figures probably by no 
means give the total number of persons killed and 
injured by fire, but rather those numbers represent 
the official returns only.

oils

Instruction Absolute.
The Dmil„n Economist’s monthly index number, In all this discussion we ””s| 

to lie published on Saturday, shows a further decline lire waste of which we are s|xaki g l 
during May onlv 6 points, following a break of total loss an.l destruction f so much l 
98 jKiînts in April. " This reduction is entirely due to before the loss was actually in exute 1! ™
the further decline in coal prices. Cereals advanced a part of the nation s wealth. he Itstru Um, wa
7'/, Ints to 6tt groceries, etc., declined (>/i to 379, absolute and by no process imild Hu pr pirn
textiles arc it jx-ints lower at 570, minerals 19 points stroyc.l be restored The .‘’“V "'^lizcs
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The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, SIS,000,000
pi of INSURANCE gr*ntctl on every description of property at Tarifl rates.

APPLICATIONS FOP AGENCIES ire invited (roin re.pon.ible penwii».
ACCIDENT DEPARTMENT. Prnontl Accident, Sickne.., Kiuptoyeri" Liability. Klev.lnr l.iability.Team» Liability, 

Public Liability, Plate tilaaa.
CAIADIAR 0IUCT0I1 Hm.C J. Dekarty

Eatabliahed 1814.

Aim. L WacLiurli, In-6.1. Besworth, Esq
Canadian Manager, P. M. WICKHAM, Montreal.

Ilykoiu I (dm. Esq.

OhO

WESTERN
Assurance Company

Incorporated in 1851.

$2,509,01)0.00

$.t,Z84,17«.93
CAPITAL
ASSETS

:::

LOSSES paid since orfinlidlon ol Coe-
. over $55,000 000H»T

DIRECTORS

Haa. CEO. *. COX, Preaüaat. W. I. HOC*. Vice-PeeaUeat.

W. E REIRLE. Haaa(iag Directee.
Z. A. USE. R.C., LLD. 
t. V. COX 
CEO. A. NOHOW 
FREDERIC NICHOLLS 
SIN RENIT N. FELUTT.CV.O. 
E. I. WOOD

■OIT. IICIENDIIE. a.. 
». a BANNA 
JOIN ROSIIN, IX.. LLD. 
ALU. WHO 
A0C0STSS ITUS 
JANES UM OSOOINE

TORONTOHEAD OFFICE,

Union Assurance Society limited
Or LONDON. ENGLAND.

[Fie* Insurance aine* A.D. I7I4J

Cdnitdl.ui Branch :
Carmr St. Jiaas and IcCIII Struts, laatrtal 

T. L N0III1ET, . Resided Niaifer 
Altnclei throughout Ike Domlnlen.

THE LAW & ROCK
INSURANCE CO. UNITED. LONDON. Faaaded ta IIOC

Assets Exceed - 845,000,000.00
Over $6,000,000 invealed in Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Mead Office : lit St. James Street. Coraer Place i'Armos 

MONTREAL.
AKrdt» waulrd in unirpirwreied lows* 1a Canada 
iKaa.huprnnien.lmt. I J. E. E. DICKSON

A centrât Dept | Caaa-liaa llaeager
A 1* A

FOUNDED 1701.
INSURANCE COMPANY OF 

NORTH AMERICA
FHIUDELFHIA, FA.

CAPITAL.
SUBPLUS TO POLICY HOLDEBS . 7.74$,180.17 
ASSETS
LOSSES PAID EXCEED .

t4.000.000.00

16.001.411.66 
149,374.318.56 

ROBERT MAMPSON S SON, LIMITED
MONTREALGENERAL AGENTS FOR CANADA

JVNF. 14.the chronicle.II

jEDEKEIKllH

l]fâ’fâ'

I
0

HEAD OFFICE - - - TORONTO
MONTREAL MSNCHi Tkn*.a. F. Dobbin. ■..Ideal 

Secretary, 164 Si. Jamea SI.
ODBBEC BRANCH . C. E. Swword. Reetdeet Secrsiery, 

SI Si. Paler Si.
WINNIPEG BRANCH. A. W Blake. Dlelrld Secretory. 

Caaada Bulldled. tioaeld Street.

ONTARIO AND NORTH WEST BRANCH
s Richmond Street. Eaat. TORONTO

PROVINCE OF QUEBEC BRANCH
I§4 st. Jamee St.. Cor. St. John St.. MONTREAL.
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the Vniteil States, towards the general subject, 
second, by the ,lifferet.ee in the construct».,, of budd­
ing,. and. third, by the difference m the regulation* 
governing hazards and hazardous materials and con­
dition,. and in the enforcement of such régulât,on, 

i have seen it stated that in many portion* of 
Europe landlords arc res|x,„s,ble to tenants and 
neighbor, for am tire loss due to their neghgtme, 
■md tenants, it i' said, arc res|»,ns,ble b> the land­
lords and their neighbors for any loss due to -e«r 
negligence. I do not know ,ust what the s.tuat on 
max be in this regard, though I apprehend even m he 
Cited States ,f a man's property ,s «les'royc. throu^i 
failure of his neighbor to exercise ordinary tare, 
such neighlw.r would Ik- res|K»,s,ble. I have seen t 
stated several times that under such circumstance 

criminally liable abroad. I do not know

it is simply a tax upon many for the heneht of one, 
..,„i even if it did restore the property,, we must 
remember that a large part of all the property so 
consumed, variously estimated from fifty to eighty 

Ve,,t„ is not covered by insurance at all. me 
report fri.,,, which these figures are taken was com- 
u.led by the United State, Geological Survey of the 
I )ct,art ment of the Interior, and ,s mostly confined 

the year 1907. It goes very largely into all those 
tuples which relate to the then existing conditions. \s. 
for instance, as a result of investigation it was ascer­
tained that about twenty-seven per cent, of all the 
,ire loss comes from tires that extend lieyond the 
buildings in which they originated, owing to the ni­

ff the materials used 111 the

per

flammable character
buildings where the lires originated ; that the lo 
Prick, stone, and other slow burning buildings 
$1.8,000,000. as compared with $14(1,000,000 on frame 
buildings, and that the total loss was almost equally 
divided between the country districts and the cities. 
One would naturally expect that the lire loss the 
vine» would far exceed that in the country districts, 
niff the fact that it does not is due largely to the cx- 

,f the organized lire departments and the 
better constructed buildings.

It would Ik- most interesting to pursue 
much of the information contained in the nqiort last 
above referred to, for instance, as to the cost of lire 
protection, and of the water supply chargeable to lire 
protection account, and to pursue more at length the 
question of capital actually invested in providing and 
considered necessary for adequate lire protection, but 
such a process would go far beyond anything which 
I have in mind.

ss (111
a man was 
how this is. however.

The difference 
been already referred to.
-tated, in regard to the third cause, 
serious lack of regulations governing 
hazardous materials and conditions and in' *'«■ n 

forcement of such regulations, in the l nitid . tati . . 
compared with the situation abroad, in thee re,puts.

* *
MUTUAL PROVIDENT SOCIETY.

was
in the construction of buildings has 

and 1 think it may be safely 
that there is a 

hazards and

istcnce <
in detail

AUSTRALIAN
We have received a copy of the 63rd annual re­

port of the above well-known Life Company. I he 
new assurance effected in 1911 amounted to $31.- 
099.895 net. the net revenue for the year 
}8o,5->i). while the funds were increased by $/.<VV 
W. and now stand at $141,621,955- ,

The very full detailed report of the actuary show* 
that of the business transacted by the Society duru.g 
the sixty-three years of its existance there was n 
force at the end of the period 54 9 l*r rcn ' "f ' 
number of policies issued, and 52.3 per cent, of the 

1 cent, of the annual pre-

Some ok the Causes.

of the conditions as theyHaving considered
have been found to exist, let us for a few moments 
turn to another part of this subject, and consider 
some of the causes of this tremendous fire waste.

There is a vast difference in the way buildings are 
constructed in Europe and the United States, and the 
report to which 1 have referred often lays great stress 
upon this difference. It says: "The great fire waste 
in the United States is undoubtedly due to the pre­
dominance of frame buildings. In most European 
cities frame buildings are positively prohibited and 
but few buildings of that character are erected in 
the rural districts, owing to scarcity and high price 
of timber."

The second cause given in this report for the great 
fire waste is the faulty construction and equipment 
,ff our buildings. It is difficult to determine just 
what percentage of the fire loss is due to this par­
ticular cause, which generally might lie called care­
lessness. but some estimates place it as high as fifty ^

tier cent. Included within this come defective chitn- . , 1 ,t„. •Cusson Agcn-
nevs, flues, fireplaces, heating and lighting apparatus, A charter has Iwen gra 1,1 directors aid
matches, sparks, and explosions, followed by m- «es. Lin, ted. I- "mt in banking
eendiarism. electricity and lightning; while nearly Henri Cusson, f. r many yearspr ^ Tr„lter> 
one-fourth of all our fires arc labeled cause un- and financial matters iWkoviI Exchange Assurance, 
k own " In an address made by the Special Com- Western Inspector of the R''y l ^xU,a ge M

rtfrr s&tf r#ïrtnfî.;: *,,hsponsibilily of the inhabitants of Eurojw and those offices in St. Ilomfac , .

some
sum assured, while 497 l101-
'"Assurances'^in" I" cTindmhng bonus additions

"'l'rhc'valumirin of the liabilities disclosed a cash 
plus of $5,405.705 of "hich it is proposed to < s- 
tribute $4.395.705 among the niemlMt s l h s sum 
will provide reversionary bonuses amounting «» 
$7,550,000. The participating policies and all .mini 
ties on lives were valued on a 3 per cent, basis, and
all other classes at 3'/1 p c. . . ,

At the request of the directors the eminent l.nti'h 
Actuary. Mr. George King. V I A., visited Australia 
during 1911. and conducted a i^rsona! investigation 

and condition of the Nniety. Hi 
report was of a highly satisfactory character, con­
firming the assurances repeatedly given by the board 
of the undoubted stability of the Society.

sur-

into the affairs

—

pa
ra
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PALATINE INSURANCE 
COMPANY, LIMITED

COMMERCIAL UNION 
ASSURANCE SO., LIMITED

of LONDON. England of LONDON. England

FIRE. LIFE. MARINE. ACCIDENT.
Fire Premiums 1911, Net 
Interest, Net . .

Total Income

Assets.............................

Deposit with Dominion Gov nt

. $2,264,769
129,270

. . $2,394,039

Capital Fully Subscribed . $14,750,000
Capital Paid Up ....
I.ile Fund, and Special Trust 

Funds,
Total Annual Income exceeds 
I otal Assets exceed

1.475.000

. . 66.136.780
37,500.000 

. 115.000,000 
Total Fire Losses Paid . . 147,603,475

$4,000,000

$105,666

In addition to the above Assets there is the 
further guarantee of the Commercial Union 
Assurance Company, Limited ,‘

Deposit with Dominion Govern-
1,269,327ment

Head Office : Canadian Branch Head Office : Canadian Branch :—1—

Commercial Union Building,
232-236 St Jamea Street

MONTREAL

Commercial Union Building,
232-236 St. Jemer Street,

MONTREAL
W. S. JOPLING. j. McGregor, W. 9. JOPLING.

Aeeietenl Manager
j. McGregor.

Aeeielanl Manager Manager Manager

r.SIABUSHEO IS09SUN INSURANCE
OFFICE

Telal tanas EicmS Canaetan Investments Over

$15,SOS,000 $0,200,742roUMPlP A.P. I7IO. FIRE AND LIFE

North British and MercantileHead Office «
Threadneedlt Street - London, England

Tke Oldest leieram Offlee la Ike WarM
Sarplai ewer Capital and all UallUHw tiondt

$10,000,000

INtlilANCE COMPANY
. „ DIRECTORS
A. M acnidi a Fay , Chairman Cham. P. Sian. H»o.

G. N. MoNcai., Hay Ku. McMaitu Ksq.
Head Office for the Dominion i

78 St. Francois Xavier Street - MONTREAL. 
Adeiils In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.
Canadian Branch 1

IS Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager

Till» Company emnnirnml busiimw in Canada bv
drpneitinii M non,OOt) unli ilie   in ion Got «rumen's
fur sveumy of Caiuulmn I'ulu v liolileis.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-69 Adelaide St. East, Toronto
E. E. A. DU VESINET, K.C., President 

H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
Company

Tie MtITlEAL-CAIAOATotal Carsh Aaarta I 010,737,657.32 
Total loaaea Paid i 67,968,630.7»

J. W. Tatley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
established tees.

Head Office: 59 St. James St., MontrealApplication* for Agenciee Invited.
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3tt0uranrr îBrirfe.gggal Dmaiuna.
Extensive alterations arc now being made to the 

Standard Life building, St. James Street, Montreal, 
which on its erection in 1885 and for many y s 
subsequently was one of the finest buildings in 
Montreal financial district. 1 he building 
be thoroughly modernised and its lighting improve 1.

PARTY'S RESPONSIBILITY FOR FIRE.
recovered

third
\ case wherein an insurance company

the amount paid a policyholder 
burned out, was concludedfrom a third party

before MrenjusticeWoïeenshicldS at Montreal recently, 

judgment being handed down in favor of the com-
i< now to

judgment being nanucu uowu »■ ....... -
!,,„v for the full amount of the policy. ! he littga- 

that of the Western Assurance Companypany
and vieiivvAngus' Robertson, and the cause of action was 

., |,rc in the course of which certain outhouses of 
the Verdun Asylum for the Insane were destroyed. 
The defendant, a contractor, doing civic work, em- 

locomotives, the sparks emanating from 
according to the contentions of the 111- 

of the fire. The plain- have been demanded by companies, 
of policies started after a $25.000 
which was blown up a short time ago.

ployed 
which, were
surance company, the cause , , .
till claimed that in operating locomotives of defec­
tive construction, and not furnished with spark 
arresters, the defendant had been guilty of gross 
negligence. At the time when the tire took place, 
lulv ton, extremely warm weather prevailed with 
,hc result that gra-s and adjoining wood material, 
formed a ready prey to any flames with which they 
might come into contact. '1 lie court took a similar 
view, and held the defendant responsible, condemn­
ing him to reimburse the company the full amount of 
the claim paid or $875.

The cancelling 
fire in a building

LIFE underwriters.nova SCOTIA

At the recent
Life Underwriters Association at 
lowing officers were elected:—

Fecrelary-Treasurer—A. American Ufe; W. J.
Committee—H 1 (Ireat-Weal ; K. IMarquand. 8un *At*1. Ï n ^M'allum. Mutual Ufe

Seeley. Metropolitan Ufe, J. i>

*........1 ,"”i"6 “'iMlS'te »

INTERPRETATION OF THE QUEBEC WORKMEN S 
COMPENSATION ACT.

There recently came before the Court of Review 
in Montreal, the case of Dame Rose Anna Houle, 
plaintiff, vs. Asbestos & Asbestie Company, defen­
dant, ami Exilda St. Louis, plaintiff par reprise 
d'instance. The point at issue was the meaning to 
|,c given to the words "inexcusable fault" in a clause 
of the Quebec Workmen’s Compensation Act which
^'increase th^a.Zm’ofTn "ward^Tht: GROUP INSURANCE.

STJSdt tr«~ '• *** •* 1 ™
anti could only apply to something which the cm- A|nonR thc first fxilictes issued by 1| urancc 
plover individually had done. One the other side, it ^ )jfe jnsurar c company to obtain .1 lif 
was contended that thc servants of an employer m charter was . group life Insurance mjrat - J
authority over other men were included with the ^ thc ,ivcs 0f ;lx, coolies under « >
employer himself in the phrase; and this view was ^ im,cmnify the shipper who was 1 r‘ ' Vo f t lie «U- U11
upheld and thc award of damages given in accord > China to Panama, m event "ftbcl '
therewith was sustained. The circumstances were ^ Thl. policy was taken out for $.5
that Oscar St. Louis, husband of the plain iff, cac)l coolie, but was afterwards ch: g
who had died since the action was first taken $ -l2 cach in order to include twenty ad 1 
was killed in a “cyclone," which lie was engaged ^4.^ wi,hout increasing the tot a- 
in repairing. Foremen were careless m leaving t Grou)) ,ifc insurance a» operated to-day ^ ^ 
driving belt of the machine on, whereas it was he E ;tab’le Ufe Assurance Society per m‘ t,R.
nracticc to take this off when repairs were being Qf a |arge number of lives that l r
undertaken. The amount awarded to plaintiff was ; require.l for select life msurance 1J
four times thc amount of the annual wage of St. , or blanket contract. \N c c ^
Louis, $1,800.50, funeral expenses $2y and for in “nUi,s no dement of adverse selc
excusable negligence." $1.000, making a total ot sufficient sire all conditions as
$2,825.50. pation, etc., being favorable, tlies.jciety

to waiving medical exam.natmn | 
member of the group is insured and m.^nev 
are subject to medical «amination ,|ur-

:ss ...

nf Vnnada. S. M. Beardsley

etc.

to environment, occu- 
not adverse 

ividcd every

,lrcS.ci"rK„.has

taken over

The second convention of the International Asso­
ciation of Casualty and Surety Underwriters will be 
held at the Hotel Chamberlain, Old Point Comfort, 
Va., August 13-ifi.
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ASSETS OVER 
$44,267,341

BUSINESS IR FORCE 
•136,616,2631911

was a

RECORD YEAR
1er the

CANADA LIFE
THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INVOKE BOTH FROM PREMIUMS AND INTERE8T,
were all the Createel In the Company's history el U years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AHD CANADIAN 
UNDERWRITERS

"Pre-eminence In Beneflte te Policyholders" 
The Watchword.

THE MUTUAL LIFEOF NORWICH. ENGLAND.

ASSETS $10,457,000 INSURANCE COMPANY OF NEW YORK

Heed Office for Canada. TORONTO. 
JOHN B. LAIDLAW. MaaaCer.

PAID TO POLICYHOLDERS in 1911
$57,353,726.13

RECEIVED FROM POLICYHOLDERS in 1911
$55,582,183.20

EXCESS OF PAYMENTS OVER RECEIPTS
$1,771,542.93

Cklaf office for Oaebec,
Lake el the Wood» Bldg.. MONTREAL.

JOHN MocEWEN. Saperlaleedeat.

AGENTS WANTED.
PAID DIVIDENDS IN 1911

$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1919

$15,146,685.72Union Mutual Life Insurance Co.
Of Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

hy Federal Government for protection of policy, 
holders, SI .209,876.

All policies Issued with Annual Dividends on 
payment of second year’s annual premium.

isceptlonal opening lor Agents, Province of 
Quohec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
ISI St. James Street, Montreal.

MUTUAL LIFE AflENTS MAKE MOST MONET 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY

Per ten», te »reducla| .fast., addreee i

George T. Dexter
lad VICE PRESIDENT .

34 Nassau Street New York, N.Y.

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.

of Halifax, N. S.

MOUNT ROYAL ASSURANCE COMPANY
si.tos.sss 
■smiu

AHTNORUfS CAPITAL 
HEAD OFFICE:

Prsaidssi. Hss H S Raia.illt Vies Frtédesl. J M. Wiles 
J. ■. OLIMSNT, Jr., General manager 

SeflOeedMe Aieel. « salad is Moalrrsl sad Prs.iace el Qsebec

(TARIFF)
A,Mr ROIOISEV, DOBINSON à FDEVCANC Crural Agral,

m POWER BUILDING, - - MONTREAL
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The Canadian Fire Record.
Quebec.—Kitchen of Chateau Erontcnac damaged.

^ UranteorI), Ont.—Freight sheds of Grand trunk 

Railway destroyed. June o. with contents and 15 ears 
of merchandise. Loss placed at $20,000.

Sarnia, Ont.—Residence of pastor of African 
Church destroyed, June «. with all contents. Church 
adjoining also damaged. Origin, children playing
with matches. , , .

Cobalt, ( )nt.—The loss by the recent tire is now 
placed at $175.000 with insurance of S.t.V**1- 1
Township of Coleman lost all its bylaws and will 
have to pass new ones as they are required !

Toronto—One storey house at corner of I’ullcrm 
street and Eglingvm avenue. Eairt.ank destroyed.

with contents, l.uxfer Prism (dass Work'.
west, damaged to extent of $j,ooo,

Tlie unit, however, may lie any arbitrary amount 
unaided it entails no individual selection on the part 
I,," the employees. The attitude of the employer i' 
,|,.,i of offering to his employees a market for their 
lalmrs during their period of productiveness by virtue 
0f their employment, and in addition to that protect­
ing them in their productivity by insuring them for 
some definite sum. * * *

Prom an economical stamlfMint the group plan has 
facilities of rendering service. The payments of 
premiums are all made through the employer, 
[-.pally the employer pays the premiums. Where 
the premium is collected in part, or even whole, from 
the employees, it would still he remitted through the 

This serves to eliminate collection costs, 
for individual policies, premium notices, post- 

am- medical examination costs, except for the new 
member, and finally lapse waste. Let me emphasize 
this last point. Lapse waste is one of the greatest 
problems of our business. W ith a going group the 
individual lives or units will change, but the group 
keeps on, and in human probability will tend to m- 

... Individual units will continue to drop out, 
other individuals will come in. Under a group 

dicy the probabilities arc that the amount of busi­
ness will never get materially under the original 
either in number of units or in amount of insurance 

long as the group itself is continued.

empli iyer.
COstS

June 7.
100 King street

llRANThoRi). Ont.—Plant of the Ramiers1 Hinder 
Twine Co., burned May 20, was insured as follows: 
—North llritish and Mercantile, $->1,000; .Et"» °» 
Connecticut. $2.500: Hartford, $2.500; llnemx, 
$5,000; Alliance, S.t.ixxi; Queen of America. $>'*»>• 
Union of London. $(1.000; Liver|x*>l X London & 
Globe $5,000; Northern of London, $3,000; Atlas 
of London, $2,000; total, $5S.V00> . Loss totak 

WTnnii'KO. Man—Mooney Hiscuit loo plant de­
stroyed. Insurance on contents; Rochester-! .er- 
iiiati, $(«0; National Union, $4.500. Loss total. 
Peter MacKissock’s Home Street dwelling destroyed. 
Insurance on building. Phienix of London, $t.«io. 
Iaiss not stated. Thomas Iverson’s residence on Home 
St. destroyed. Insurance on building, Royal, $5.- 
(xxi; Northwestern, Milwaukee, $3.5°°; ,oss v,lal- 
Insurance on contents, $1,500 in latter company.

Moose Jaw, Sash—The total insurance carried by 
the city on the power plant destroyed, totals $723x10, 
which is distributed over twenty-six insurance com­
panies. ltv the co-operative plan of insurance under 
which all the insurance carried by the city i' handled, 
each of the different companies holding txdicies under 
the one year schedule, will contribute to the loss fro 
ratio to their percentage of loss. I he jxiwcr house 

covered by the following companies on the one 
year schedule amounting to $164.7*°. "f whjr" a,|n;.,lml 
$72,(xx) was on the machinery, plant and building. 
Western Union Insurance Company, of \ ancouver, 
$b,(xx>; Royal Insurance Company $10,000, l mon 
Assurance Society $10,000, Izunion and Lancashire 
Eire Insurance Company $R,ouo, Atlas Insurance 
Company $10,000, Yorkshire Insurance Company 
$4,000, Nova Scotia Eire Insurance Company-$*,<«»>. 
Alliance Assurance Company, $10,000, Norwich 
Union Eire Insurance Society $4.000. Caledonian In­
surance Company, of Edinburgh $5.<»*>. General hire 
Assurance Corporation $5,ux), Germania hire Insur- 

Companv $1.7*0. Fidelity Eire Underwriters, of 
Western Assurance Company

crease
bill

sum

Personals.
Mr. E. M. Sipprcll, for 30 years manager of the 

Mutual Life Company of Canada, at St. John, N.U., 
has retired. His successor is Mr. Hugh Cannell.

Mr. George E. Williams, a Montreal city repre­
sentative of the Sun Life of Canada, has been ap- 
,, unted district manager at Montreal, of the North 
Xmerican Life, in succession to Mr. George II. $im|>- 
son. Mr. Williams is secretary of the Life Under­
writers Association of Canada, and secretary of the 
incorporated association of the Province of Quebec. was

Major T. A. Poison, manager of the casualty de­
partment of the Gresham of London, has recently 
been visiting Canada, with the object of making 
arrangements for the opening up of business by his 
Company's casualty department in Canada. This is 
Major Poison’s first visit to the Dominion, and lie 

to-day with highly favorable impressions 
regarding developments here.
returns

Mr. Leonard W. Dickson, of Edinburgh, Scotland, 
of the Standard Life Assurance Company, 

of the passengers by to-day's “Empress 
Mr. Dickson arrived on this side about 

time in the United

at ice
New York $2,om,
$11,000, St. Paul Eire and Marine Insurance Company 
$12,(XX), American Central Insurance Company $-’.- 
(xxl National Insurance Company $5.000, Hartford 
Eire Insurance Company $4.<xx>, Canadian hire in­
surance Company, $7,(xx>, Sun Insurance Company 
$7,(xx), Calumet Insurance Company of Illinois $5, 
ixx), Rochester-German Underwriters Agency $5.'xx>. 
Spring Garden Insurance Company $5,<xx>. Royal 
Exchange Assurance Company of Dindon $i2,ocx), 
and one other company $5,000.

manager 
is one. 
steamer.
seven weeks ago, and sjicnt 
States, visiting New York, Chicago, etc. lie then 
travelled across to Victoria, Vancouver. Winnipeg, 
and other of the chief cities in the \\ est, before 
coming to Montreal, where he has spent some days. 
Mr. Dickson, who visited Canada some three years 
ago, sjieaks in glowing terms of the great progress 
being made in the Canadian centres lie has visited.

some

"

__

m 
- •-
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WANTED
The Royal Insurance Company, Limited, 

invites applications for the position of Western 
Ontario Inspector. Applications, which will be 
treated confidentially, should state age, experi­
ence and salary expected. Address,

MANAGER,
Royal Insurance Company, limited, 

Montreal.

GRESHAM
life Assurance Society, limited

Founded 1848

FIRE, PLATE GLASS, WEATHER. AUTOMOBILE 
ilD RURGLARY ETC. IHSURARCE

Gentleman of wide experience is open to 
represent first class company in Western Ontario. 
High class business. Please address,

“ INSURANCE "
The Chronicle,

P. 0. Box 1502
Montreal.

Finds : FIFTY MILLIOI DOLLARS.

Incomes Increased.

APPLY FOR AN AGENCY.

ACCIDEIT ADD SICKNESS IHSURARCE
Gentleman of wide experience is open to 

represent first class company in Western Ontario. 
High class business. Please address, 

“ACCIDENT "
The Chronicle,

P. 0. Box 1502,

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada, 
MONTREAL.

Montreal.

OFFICE
FILING

APPLIANCES

MAI)»! IN CANADA.

■; am mb
1 y |f\Ss)

Not only save time, labor, and space in your office ; they give 
it that dignified and well furnished air that every modern office 
should present to those who have occasion to transact business 
with you.

■?!

YOUR BUSINESS PRESTIGE
Depends largely on the impression your place of business creates 
in the minds of those with whom you wish to do business, 
therefore, if for no other reason, you cannot afford to neglect 
the furnishings and equipment of it.

BE UP TO DATE
MACEV Office Filing Appliances will surely suit you then,issti

Qanada puRNiTURE Manufacturers
WOODSTOCK, ONT.

<S>
want:

KO* (ATAKM.t r M. General Offices
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Tor-gary, 4b |icr cent.; and Winnipeg. 4.t pvr tcnl-
has the largest actual gain, followed by \\ nmi- 

aml Montreal in the oriler mentioned.
* * * *

STEEL CORPORATION 9 PROPERTIES.

In a booklet being sent out to its shareholders the 
Dominion Steel Corporation gives a brief summary 
of the remarkable properties that it owns. It has at 
present eighteen producing collieries whose output 
during 1911 was 4,251.063 tons of coal, while during 
the year two more will be brought to the productive 
stage, making twenty in all, with a probable prodm- 
tion for 1912 of 4,500,000 tons. Even this large 
production is less than one-tenth of one per cent, of 
the total measurable supply of coal on the company s 
land areas, ignoring the large submarine deposits.

The iron ore on the corporation's pro|>crties 
amounts to over 1 10,000,000 tons proven and further 
submarine areas as yet practically unexplored. Mr. 
M. S. Stutchbury, Â.K.S.M., of London, writes 
"The mineral holdings of the company (on Hell Is­
land) are surrounded by a unique combination of 
favorable circumstances. The element of specula­
tion adherent to all mining enterprises is in this case 
largely eliminated, with the result that the mines are 
in an unassailable |Kisition, giving them great value. 
Large deposits of limestone and dolomite are owned 
by the cor|>oration within easy haul of Sydney, so 
that in no essential of the iron and steel business does 
it depend on any source outside its own properties. 
Even means of transportation arc supplied by it' 
own steamships and railways. Of the latter, it has 
constructed 193 miles of track and sidings with an 
equipment consisting of 5B locomotives, 13 passenger 
cars, lit freight cars and 2,356 coal and other cars.

iflarkft attb financial iBrtrfs onto
I’cg

sub-branch of the Hank of British North A111- 
criv.i has lieen opened at Boucherville, P.Q., under 
the tcnqxirary management of Mr. E. R. S. Noting.

of the 
mati-

1

**

Mr. M. J. Manning, formerly inspector 
Merchants Bank, has accepted the position of

if the Security Trust Company, at Calgary,ager < 
Alta.

****

The Wevburn Security Bank has opened 
branch at Leeville. Sask.. with Mr. Wilfrid Leggott, 
formerly manager of the Halhrite, Sask. branch as 

Mr. A. ('.. Armstrong has been appointed 
of the Halhrite branch.

a new

manager.
manager

*»**

The Bank of Ottawa has increased its dividend 
from it to 12 per cent, per annum.

The dividend of the Sterling Bank has been in­
creased from 5 to 6 per cent, per annum.

The Home Bank of Canada has increased its divi­
dend from 6 to 7 per cent, per annum.

****
The usual monthly compilation by the London 

Bankers’ Magazine of the aggregate values of 387 
securities dealt in on the London Stock Exchange 
shows a decrease for the month of May of £6,000,000, 
equal to 0.2 |>er cent. The principal fall was 0.6 p.c. 
in Americans. Comparisons follow :
Aggregate value ot 387 representative secur­

ities on May 20, 1912...............................
Aggregate value of 387 representative secur­

ities on April 20, 1912............................

11,crease

............ 13,613,709,000

.. .. 3,619,769,000
**»»

£6,000,000 STEEL CORPORATION REPORT.
* ♦** A surplus of about I'/i p.c. for the common stock 

... uf the Dominion Steel Company is shown by the
P ,14 balance sheet as of March 31, embodied in the reixirt 
+ 26.1 to the shareholders of the Dominion Steel Corfiora- 
+ «1.5 tion j„st issued. The directors say:
+ ?'r;i “The Steel Company’s earnings reflect the very 
"t" 27 2 unsatisfactory conditions of tlic iron and steel trade 

\1.2 1 in the matter of prices, which as a consequence of 
+ 16.9 1 the depression in the trade in the United States have 
t 2.1.3 marked the past year. The conditions as to bounties 
1 "1 - ! and duties have also affected the Steel Company, as 
4- ;i7.ii a considerable fmrtion of its product had to be sold 
+ 23.0 I in a depressed market in competition with duty-free 
+ 49.7 j imports from the United States.
+ j®' j “Your directors have caused representations to be 
+ 123 7 made to the Government as to these and other 
- 35 6 matters affecting the manufacture of iron and steel 
+ 47.6 in Canada and are hopeful of an early removal of 

the serious anomalies in the tariff on these articles.
The increase in output has come up to expectations. 

The figures for last year and for the twelve months 
preceding are as here given, but it is to lie noted that 

Canadian Bank clearings for the week ended June (1:c Cumberland ligures for the earlier period were 
6. are 26 |ier cent, in advance of those for the corres- n, r, .,| owj„g to the strike :— 
pindiug week- ended June H last year, lxitli weeks 
containing only five banking days. Che advance in 
actual figures, is $37,860,000. Edmonton has the
largest percentage gain, 116.7 per cent. Saskatoon 
is close behind with 113.5 per cent.; Regina has a 
gain of 75 jier cent.; Moose Jaw, 47 i>cr cent.; Cal-

follows :— 
May. 1912.

$217 675,889 
206,382,191 
139 362.002 
55.979.196 
24.599.610 
24.105.424 
13.078,471 
14.814.154 
13.901,669 
8,043,667 
7,657,473 

18,229.250 
7 567.286 
8,738 392 
3.052 826 
2.932.396 

10,598,108 
2.465,026 
5,037.086

May bank clearings arc as 
May, 1911.

.. ..$209.494 401 

.. .. 163,524 420
.... 99.142.864
.. .. 46,522.543
.... 18,545.542
.... 19,241,003
.... 11,154,099

...........  12.670,535
.. .. 11,090,345
.... 7.297.142
.. .. 7.312,739
.... 9,247,284

...........  6,148.717
.... 5,835,997
.... 2.177.936

2.488 615 
.... 4.747.048
.. .. 3,833.024
.. .. 3,411,958

Montreal.. .. 
Toronto.. .. 
Wiiini|M'g.. .. 
Vancouver....
Ottawa.............
Calgary............
Quebec............
Victoria...........
Hsmlltoa.. ..
Halifax............
St John.. .. 
Kdmonton.. .
London............
Regina............
ltrandon.. .. 
Lethbridge.. 
Sivkatoon.. . 
Brantford.. . 
Moose Jaw..

+

.

\ 20.4$814,220.116 
5.309 518

$643.886,121Total...........
Fort William

***

Year end. 
Mar 11, 
'll, tone.
3.7.12.298

109.863

Year end. 
Mar. 31I t'oal Company— 12. tons.

C. pe Breton collieries......................4,063.39.»
.. 342.868('nub rland collieries.. ..

3.862.161............ 4.406.263Total coal....

m
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The Employers’ Liability
Assurance Corporation Limited

11 11 OF LONDON, ENGLAND 11

Canadian 

Government 
Deposit 1 1 1

11 11 u

1655,545.80TRANSACTS 
Pernonnl Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

:

STANDS FIRST
le fte
l»T Csslrseh, la Smew•lost Liberal Policies Issued

Offices! MONTREAL, TORONTO
Ménagera lor Canada, GRIFFIN A WOODLAND. •WysISsIWs

TORONTO: VANCOUVER WINNIPEG MONTREAL: 
Merc hanta Bank BulltflncTrade»» Bank BuUdlne

FOUNDED 1*71

The OCEAN ACCIDENT A GUARANTEE COREORATION, Limited
of LONDON, England

Accident, Health, Employers* Liability,Guar an tee «« Plate Glass Insurance
UNBIVALLBD SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

•LI,260,000 
•46,000.000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

TORONTO, Ontario

BUSINESS FOUNDED 1796

American Bank Note Company
Incorporated by Act ol the Parliament ol Canada

ENGRAVERS AND PRINTERS
-------OF----------------

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Work» : OTTAWA. 224 Wellington Street
Breach*.,

MONTREAL, 171 St.Jemee Sir..!
TORONTO, I» Mailed. StreetHAL FAX, 177 Hollle A»r**t WINNIPEG. Sll Mela Stteet
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Year .n<i Year end 1 earnings of the Corjxiration in its 21 month-, ex- 
Mar.31.1912. Mar.31,1911. jstence arc therefore $1484,945.98.

During the year tlie amount expended on new 
collieries and other property of the Coal Company 
in Ca])C Rreton amounted to $1,576,931.70, and on 
the Cumberland properly $23.353°' The expendi­
tures on capital account during the year on the Dorn- 

lilooma and bltlvta for sal ■ or ... jnion Iron ft Steel Company, amounted to $2,714.-
............................................... ' =,9.56. in addition to which $1,400,000 was paid on
In the previous ten months the net earnings 01 the acco‘lmt nf the purchase money for Dominion Coal 

Steel Company were $1,102,816.44. I Ins years __Ux.k |cavjnR the final instalment of $350,01x1 still 
tamings (twelve months) were $651,298.67. lhe 
net result after payment of interest, allowing for 
depreciation and sinking funds, and the payment of 
the dividend <>n preferred stix-k, showed a surplus 
fur the common stock of about lYi |>er cent.

The coal business, which earned for the common 
stock in fifteen months ending March 31,
Si 118,510.99, during the past twelve months shows 
$1470416.08. over 814 p.c. and an increase in effect 
of over $200,000.

The effect of these statements is that the Dominion 
Steel Corporation, controlling both the Dominion 
Coal and Dominion Steel Companies shows an in­
come of 5 p.c. on its common stix-k.

tons.
■W4 792 
248.71". 
SOI 94» 
133.8% 

78.410»

tons.
. .. Ü02.1IÎ8

. . . 290.588 
. . . 335,663
.. . 153.498

70.633

Sicl Company—
Wuhan» ore..
Ply Iron...........
Steel Innols..
Rails................
Wire rods . .

unpaid.

Dominion Trust Company, Limited
1911, DIVIDEND NOTICE

NOTICE is hereby given that an interim Jiv' lend at 
for the quarter ending Junethe rate of 8 per cent per

30th. 1912, will he paid on July 1st. 1912, to the members
who are registered as shareholders at close of business on 
June 15th. 1912. The transfer hooks and register will he 
closed on June 17th, 1912

annum

By Order of the Board,
Z 6. IJ

Nkw Balance Sheet.

I11 the report the affairs of the Corporation and the 
subsidiary companies have been consolidated into a 
combined balance sheet after the fashion inaugurated 
hi the United States Steel Corporation, now gen­
erally adopted in the case of holding companies, and 
required by the New York Stock Exchange from 
these companies. It is intended to show the actual 
assets of all the companies which arc involved, and 
the liabilities and capital stix-k which are resting on 
them, and will undoubtedly lx1 found helpful to share­
holders.

The Dominion Steel Corporation. Limited, shows 
in ibis way aggregate assets which may lx- divided 
into ;

E P MILLER.
Secretary.

Vancouver, R.C.. 7th June, 1911

WANTED
PROVINCIAL MANAGER. A leading Life 

Insurance Company requires the services of a 
Manager for Manitoba. Communications con­
fidential. Address,

Gresham Life Assurance Society,
Montreal.

. $63.885,428.48
. . .. 111.670.912 89

Fixed...................
And liquid............

MARINEJt INSURANCE$76.566.341.37 
30.124.695.39 I 
45.656,800.60

In all.........................................
The combined liabilities are 
The stock Issues.................... Gentleman ofjwenty years’ experience, ex- 

epresentative of Lloyd's, about embarking in 
business for himself, is open to represent a few

$ 784.94.V9RId uvlng a surplus of
To appreciate this statement it i^ to be remem­

bered that from the jxiint of view of the Corporation 
all surplus existing at the time of the consolidation fjrsf c|as$ companies, west of Toronto. Please 
has been regarded a< wi|x‘d out and applied in reduc- 
li,,n of assets, si that ils aevounts start with hare address, 

representing the net investment. Since then, 
in addition to the regular provisions for depreciation

was made

r

“ MARINE ”
The Chronicle,

P. 0. Box 1502,
a-sels

and sinking funds a special appropriation 
■ J $l.ouo,ooo, of which $7<xi,<km. is applicable to the 
term of ownership by the Corjxiration. 1 he surplus

Montreal.

DOMINION BOND COMPANY. LIMITED
TORONTO, OTTAWA and LONDON, ENGLAND.MONTREAL.

Dealer# In MONTREAL OFFICE : 
Merchants Bunk Building.Municipal, Corporation and 

Industrial Bonds

—
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND

Co

IP* Also
ALL KINDS 01

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES. 

Head Office for Canada. TORONTO. F. H. BUSSELL, Manager.

CaUbll.h.d 1849.

0v ttT»0

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office : 46 Kintf Street W., 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Head Otlice, TORONTO, Ont.

Personal Accident
Health. Liability and Industrial 

lisurance
J. >1. DURANCE.

Manager tor Canada
General Agents for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

PLATE GIASS AMI AITOMOBI1F INSURANCE 
E. WILL A NS,

(<fWr«/ Manager
FRANK W. COX,

Sat retail)

The LIFE AGENTS’ MANUAL, $.1.00
THE CHRONICLE MONTREAL.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Asset» 
Surplus December 31, 1911 
Insurance in Force

$5,316,968.65
329,973.65

23,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.
C. L. SWEENEY, District Manager,

Montreal District.

R WILSON-SMITH
Financial Agent

160 St. James Street 

Specially : j
Montreal: : :

INVISTMENT St ( t’RITIES— Suitable for Banka. Trust Estates. Insurance 
Companies. Investment! lor Deposit with Canadian Hot eminent.

CABLE ADDRESS i CHRONICLE:.



FUNDS OF THE COMPANY AS AT 31st DECEMBER, 1911
$5,000,000 

4,021,500 
21,076,225 

62,700 
752.410 

10,625 
225,000 
769,»H0

Capital paid up..............................................................
Fire Insurance Fund....................................................
Life Assurance Fund..................................................
Redemption Assurances Fund....................................
Accident, Burglary and General Assurance Fund
Officials' Fidelity Guarantee Fund........................
Investment Reserve Fund..........................................
VroHt and Ixiss Balance..............................................

H

■ ! Ü131.018,440 Li- Guardian Building, Montreal
H. M. LAMBERT, Manager.

Head Office for Canada
B. E. HARDS, Asst. Manager.

881THE CHRONICLE.
jt'Ni: 14. ")i2-

GUARDIAN ASSURANCE COMPANY
LIMITED

ESTABLISHED 1821

held at London onTHE ANNUAL GENERAL MEETING of this Company 
17th, 1912, when the Directors’ Report was presented

FIRE DEPARTMENT

was

May

nted to $2,970,565 showingTHE PREMIUMS,after deducting Re-insurances
of $75,990 in comparison ^ fmounUdT$1,770,245 or 59 59

, amou

an increase
THE LOSSES, after making the same

per cent, of the premiums.
Brigade Charges and Com-THE EXPENSES OF MANAGEMENT (including Fire 

mission) amounted to $1,087,150 or 366 per cent of the premium.

FIRE ACCOUNT
Policies paid and out-Claltns under 

standing. . ■
Expenses of Management..............

Amount of Fire Insurance 
Fund at the beginning of 
the year, vis.:—Reserve 
for unexplred Risks . . $1,284,500 

General Reserve Fund . . 2,700,000

$1,770,245
709,245 
356,335 

21,510 
229,790

Commission.......................................................
Contributions to Fire Brigades................
Transfer to Profit and Loss Account. 
Amount of Fire Insurance Fund at the 

end of the year, viz.: —
Reserve for unexplred Risks 

being 44.48 per cent, of 
Fire Premium Income for

$3,984,500
received afterPremium»

deduction of Re-Insur­
ance Premiums................. 2,970,570

DividendsInterest and
(less Income Tax). . . 

Agents’ Had Debts re-

152.450
. . 1,321,500the year. . .

General Reserve Fund . . • • 2,700,0001,165covered . . 4,021,500

$7,108,085
$7,108,685

»-
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YOU CAN TALK GUARANTEES CROWING APACE !
NOT ESN MATES Abundant prosperity has attended the 

operations of thewhen you sell 
Pr u d e n t i a I 
policies.

Mutual Life of Canada
during the past year In every depart­

ment of its business.
Write ue about an agency.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Found'd by JOHN F DRYDEN Pioneer of Industrial Insurance in America 

Home Office NEWARK NJ 

Incorporated as a Stock Company by the State of New Jersey

Death loeeei were very much below the "expected" 
and as usual the expenses el 
business were very moderate.

iduotli
fOXKEST F DKYDEN F,.„d.ni

Policies in force January 1, 1912 
$71,024,770.88In your business you are naturally trying 

to succeed, 
greatest succès-, when your efforts are 
backed by a strong, progressive company, 
such ea

of theYou will be sure

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAR
THE

IMPERIAL LIFE ASSURAICE COMPARY
SECOF CANADA CONTINENTAL LIFEAttractive agency contracts available to 

men of ability who can produce business. 
For particulars address,

CONTRACT.
T. B. PARKINSON i SupmMendiM of Aparin 

Continental Lite Building, TORONTO
Head Office, 24 KING STREET EAST, TORONTO

Cbe €x«l$ior Life Insurance £o.
NOW READY Head Office : TORONTO. CANADA.

• $2,842,654.08
15.000,000.00

rrs desire; both 
l»o contain thr

Assets •
lni.irsnce in Force,

Security a nil Profit air what intending 
are obtained under KireUinr policie*. wl 
"LaM Word in liberal feature»,

The ItcABon Hie Company has been able to nav aatiafactorv 
pronto 1» i.n au»r it ha» her 111 otilinitoualy forrmoat in those feature» 
from whu h piolit» air drnved. in I9||
Intereat Karmnga 7 t.t |>ei cent Heath Kale 34 

r speunca tlevrea»rd 1 
Wanteil agent», to give either •

E. MARSHALL, (rentrai Manager.

Lovell’s Business Directory.
of the

Cilles el MONTREAL and QUEBEC, for 1912-13
Containing an Indra to Streets, anil the 
Name, ltuftine** ami Add re* a of every firm 
or Verson doing Ihmness til Montreal 
ami y ue I tec

per cent, of Hapected
> So per

or «.pare time.
D. F ASK EN, President.

PRICE, $3.00
Corrected tip to March.

IM WA TERLOOJOHN LOVELL 81 SON, LTD
» St. Nichols, Si . MONTREALPUBLISHERS

May 10th, bill
Mutual Fire Insurance Co.

ESTABLISHED I» 1163

HEAD OFFICE WATERLOO, ONT.
rom assets ji.i dec., 1*10. s7M.tee.tA

POLICIES IN FORCE IN WESTERN ONTARIO OVER JA.eSO

:THE CHRONICLE
i* till'd regularly in lending ollicei 
throughout Canada ; Advertising in 
its columns h.i a prrm.tnvllt 
value.

WM SNIDER. President.

FRANK MAlUHr,
Milner

«ICOROE DIESEL. VIcc-PreiMcxt 
T. L. ARMSTRONG,

liiRACler.

THE CHIEF DIFFICULTY SÜÿsngrtSS
Fiel J is tk: scjrinf of C3DD P81SPECTS This difficulty is eliminated 
whci you write for an INDUSTRIAL COMPANY, the dibits el which are 
•n inrihsustible mine for both erdinsry and indestrul busineaa.
THE UNION LIFE ASSURANCE COMPANY

head timer.
Mur» Ptilu yhulders than any other Canadian Company.

TORONTO. CANADA
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THE TRUST & LOAN COMPANY OF CANADA
"'ASA'iSi SÈSTft SÜ'JiK'P*6 Um

REPORT.
The following Report and Statement of Accounts for the Six Months ending the 31st March last

."hnottedjhe ^ f„r tWi p„loJ amoun,ed to £50.735 4s 9d. and after carrying to the Statutory

Reserve Fund £16,367 12* 4d, being the moiety of profits in excess of 6 per cent, on the pa.d-up L.p. al as 
required hy the Company s Special Act. the sum at credit of Revenue (including £3,6L5 14s 9(1 hrought 
forward from September last) amounted to £37,973 7* 2d. . . . ,. 1

3 Out of this sum the Directors have placed £7,375 to Special Reserve ( bringing this Fund up 
£85,000 and allowed £821 5* 9d for income tax. leaving a balance of £29,777 IS 5d available for d.s.nlmhmv

4 The Directors recommend that out of this balance of £29.777 1* 5d a Dividend at the rate of b per 
cent, per annum, and a bonus of 1 per cent, for the six months, both tree of income tax. be declared on the 
paid-up Capital of the Company, which, with the Dividend and bonus paid on 4th December. U 1. males the 
total Dividend and bonus for the year ending 31st March, 1912. equal to 8 per cent., and leaves a balance of 

£5,777 Is 5d to be carried forward.
5 The Statutory Reserve Fund has been credited with £489 7s lOd. being the net increase in the value 

this account. This Fund now amounts to £307,799 3s 6d. compared with £2. .

1.

of the securities held on ,
18* I Id on the 30th September last, being an increase of £15.902 4s 7d.

SIDNEY PEEL. /Wen/.
VINCENT GAILLARD. VictPraiJent.

7. Great Winchester Street
! 4th Maxi. 1912.

(£r.BALANCE SHEETDr.
». d.VVfAl Hank» ... in Canada IS,854 »•» 1

1. JM ». d L
3.000.000 0 0

To Subscribed Capital
15U.UP0 Share*. £2U each • •

Paid-up Capital
IIW.OMI Shares, £’5 paid . 
25,000 Share». A"3 paid • ■ 
25.000 Share», t'l paid

17,622 I 9500.000
75.CW

0 0

ElM.«hi India » percent. Slock J'.4W "
L?2 40» 1 tiCîuar 2» per cent Stock 1«.S87 3 II 

Metropolitan 3j per

............rJllS': ...300 3 3

«■-•It* F.i»t India Ry Co " B" An-

f.VM Scinde Punjab A Delhi Ry.
Co. " II *• Annuity .

Cl Ot'tl 'lrr.it Wi tt Ry - 41 per cent.
Debenture Stock 

Ml 241 Greet We»t Ry 4j percent.
Debenture Stock

tft,! .7 I t <• Newfoundland 3) per 
cent Ined Stock

£3,723 S K. Ry. Cone 0 percent.

St25.0#* 0 0
600.000 0 0 

2.399.950 14 3 
24.089 9 7

Debentures....................................
Debenture Interest Accrued 
Statut

tv, I't *2
cent- Slock 

£12214 13.2 Transv
6.3X8 13 H

ory Reserve Fund ' including t"297,041 7 II 
altd at per Contra1...........................................

Bank Loan
307.799 3 6

mu • o 
80.000 0 0 
85.' 00 0 o 
32.921 2 7 
lx IS5 II I

29.777 I 5

4.743 » 0 

11.562 10 0 

2.128 0 0 

2.646 14 9

Bille Payable...........................................................
Special Reserve Account 
Building and Improvements Fund Account 

Sundry Creditors A Contingencies Account 
Revenue Aooount ...................................................

5.054 9 10

4.656 5 0 
21.800 0 0

29.503 0 0

Pief Stock • • •
120.1b n Bnrmah Rv.'-’t p. c. Stork 
496.900 (.rand Trunk Pacific Rv- 

Co 3 p c Ut MorUalr Hon.la.
AMS.' 0 - Canadian Northern Nv Co.

4 p.c. let Mortâaâe Cone Deb- 
Stock • • . • „ 15037 10 0

AMl,2i4>Canadian Northern Ont Ry
Vo. 3$ p. c let Mori. Drb Stk W.g6 

£3/.oo Canada 3; p c. Ined- Stork 3 55.
43.80 • Canada 31 p.c. Ined. Stock (|
£9,037 School Dab'enture» Canada) 9.292 19 2 
Other Premiere in Canada 7-20. 4

""'m,!,"”'.* c*n,d*7 . I.V»\»V«
I.and Invcelmenta, &< 

houtfht in and held

The *'omp my ie al»o under 
liability to advance SIM. 173 4H 
m sundry client», generally 
on the lulfilment hy them ol 
condition». 4 0

ID 0

297.041 7 II

1 proper! ie» 
I under fore­

closure'
13. 184.244 I *Sundry Debtore-

For Interest accrued 
and not due f421,34**.40 

40 900.Inlerrel overdue. 
I- Mirante.T aie».

Repaire. Ac 
Sundries

«.••JO.17 
7 490.M

4-2.17

$ 3 *W>bi.39 3,200.32»
House Property. Winnipeg 

Regina
Sundry Debtors •

.» I »
123

£3,579,923 55
£3,579,923 5 5

R. KINCDON, A.tounlanl

—
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
•he seeming anomaly whereby 7,'.- percent, could he secured on first mort- 
gages if they were as safe as the average Railway Bond hearing say 4,'

Our explanation was that American Railroads are now bonded up to fully 
oil per cent, of their value, while Vancouver first mortgages placed by this 
Company never exceeded 50 per cent of conservative valuation and we knew 
our valuations to be conservative, while it must he admitted that water 
stituted an appreciable part of American Railway Capitalization.
But the Railroad is. generally speaking, able to place Its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part ol the world where money is, to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates.

XSe further pointed out that while money rates throughout the world have a 
It ndency to increase, yet this tendency is greater in Vancouver than other places 

account of the increasing demand for money to develop the natural 
of the Province.

1 he prevailing think or Mortgage rale in Vancouver a few years ago was about 
fi per cent, while to-day it is 7 per cent, to 8per cent.
Another point favorable to Vancouver first mortgages as compared with Bonds 
Is the question of duration.
Bonds generally have long term maturities while first mortgages usually 
In 3 years.

.' percent.

con-

on resources

mature

Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold from ore.

hat being true, it would seem likely that the increase in gold will continue, 
thus tending to further increase money rates. Consequently it would 
wise to loan on short terms rather than

seem
long terms, thus permitting the 

reinvesting of funds at slated limited periods, whereby the maximum of 
earning power may be maintained-

mi

W e have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7,4 per cent. This booklet will be promptly forwarded 
on application.

DOMINION TRUST LIMITED1
Head Office : VANCOUVER, B.C.

omits : VANCOUVER, VICTORIA, NANAIMO. NEW WESTMINSTER, REOINA, CALOARY AND 10ND0N, ENGLAND

Operating in Quebec Province ee

DOMINION OF CANADA TRUSTS COMPANY
Quebec Bank Building, MONTREAL, P.Q. W. A. ARNOLD, Managing Dlreeter.
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Traffic Returns.Slock Exchange Notes.
Canadian Pacific Uaii way.

m'atVi" dâl$35,532,000 #:»8,047,».0u    $10,447,null

Week ending 1910. 1911 1912. Increase
June! ...! !??. 1,641,000 2.071,000 2,920,000 449,000

Grand Tnunx Railway 
1911.

Thursday. June 13. 1912.
Although the market continued dull, there was a fair 

volume of general trading. Toronto Railway ehowed a 
large falling off In the turnover as compared with last 
week, but advanced to a new high level fur the year and 
closed strong at about the highest. Canadian Pacific was 
among the prominent features and made a good recovery 
from the lower figures reached on the recent decline. 
Richelieu and Ontario, which advanced several points In 
the early part of the week, has again reacted, and the 
closing quotation shows a decline from the highest. The 
recent reduction of 50 per cent. In the cement duties, re- 
,, ntly announced by the Government, and to remain In 
force for some four and a half months from this date, had 
a depressing effect on the price of the cement securities. 
The Common declined and the Preferred also sold down. 
Dominion Steel Corporation was heavy anil weaker, and 
the address of the President at the meeting of the Company 
held on Wednesday has had a dampening effect on the 
speculation In these shares. Ills reference to the payment 
of the dividend seemed to Indicate that some government 
relief would he required to Insure Its uninterrupted con-
tin nance. .. _ . . ,,

The annual meeting of the Canadian ( onverters held 
yesterday, resulted In a rather complete change In the 
directorate and furnished a surprise to the Street In gen 
wal. Messrs. John I1, mark. President; A llalg Sims. 
Vice-President; George Caverhtll, and William Y. King 
HH retired from the Hoard, and were replaced by <• R 
Popping as Vice-President; J. Laing, John Halllie and J. 
M Mack le. The new President Is James R. Gordon, who 
was on the old Hoard, and Mr. William O. 11. Gordon and 
Thos. .1. Rodger, who were previously directors were also 

The old Hoard recommended the new directors 
dividend at the rate of 4 per cent, per annum.

IncrvMse191*2.1911.

Increase1912,.917,2u!l65 18,OKI,684 19,202,035 1,118,451

1911. 1912. Increase
.. 791,354 873,582 983,931 110,349
Canadian Nortiikbn Railway.

Year to date. 1910.
April 30...............  *3,578,300

Week ending I9i(l.
Mav 7................... 295,400
••"H................. 283,(100
• 21 ................... 2-6,600
<• 31 ................. 359,300

June 7.................. 266,200
Twin City Raiuo T bannit Company.

1912.
3,060,155 3,195,118

1911.
$138,346 144,931

140,653 
143,443

.......... 220,161
Halifax Ki.xtrmc Tbamway Company.

Railway Receipts.
1910. 1911.

3,521 
3,499 
3,498 

• 5,155
Havana Kllctric Railway to.

1911.
46,349

. 45,4111
Di ia'th Svfxhiob Tkaction Co.

1912.
20,645 
21,703 
21,564

Year to date.
May 31.............
Week ending 
June 7..............

1910.

Incresse
4,241,700 5,612,300 1,370,600

1911 1912. Increase
18,000

149*SÔÛ 
151,500 

82,100

Increase 
34,963 

Increase 
8.739 
7,484 
6,060 
9,010

1912.1911.

373.200 391,200
330,500 ..........
303,700 453,200
437.200 5.88,700
320,900 403,000

1911.into.Year to date.
May 31 ................
Week ending. 
Mav 7.,
“14..
•• 21 .
•• 31 .

19121910.
153,670
151,137
149,503
229,171

138,442
137,799

Increase1912.
3,913
4,025
4,231
6,508

Week ending.
Mav 7...................
"14....................
•• 21..........................
•' 31.................

1003,813
3,802
3,778
6,805

223
453
703

Increase
1,747

1912.
48,096 
40,085 Dec. 6,406

Week ending
June 2 ...........

« 9 .........

re-elected.
to pay a
with an Initial payment In August next 

if the meeting of the shareholders of the Spanish River 
Pulo Co and the Ontario Pulp Co. called for the 17th June, 
the proposal to exchange two shares of Spanish River Com­
mon for three shares of Ontario Pulp stock will be ton- 
sldered and It Is expected that the consolidation «.ill go 
through nil this hasUs. The former plan, as outlined In 
lust week's Ciiboniplk. to Issue a further block of a million 
dollars of Spanish River Common to the Shareholders at 
R I,rice to give them a bonus of 15.011 fier share. In addi­
tion to the amount required to absorb the Ontario Pulp

1 "('rown Reserve was a strong feature and held well around 

:U6 on a fair turnover.

I mu ease 
Dec. 187 

1,448

1911. 
20,832 
20,255 
21,124

VaiTin Railway. 
1911.

$166,191 184,428
163,676 185,107
168,252 189,077

1910.
*19,839

20,1173
19,947

Detroit

Mav 7... 
“ 14... 
“ 21....

440

Increase
19,199 
11,983 
15,447

1912.
203,627
11*7,090
204,725

1910.Week ending
May 7................

“ 14....
•• 21.. .

MONEY AND EXCHANGE RATES.

To-day Last A Year Ago
647.
6b
m

6%Call money in Montreal..
■• in Toronto ... 

in New York, 
in London ....

Hank ol Kngland rate.........
Consols....................................
Demand Sterling..... .... 
sixty days’ sight Sterling..

Week’s Sales and Quotations.SfMMABY OF ■Ku'r'

C..SU......... Soo" Common................... “86
Detroit United ................
Halifax Tram.................
Illinois Preferred...............
Quebec ................................
Toronto Railway.............
Twin City .................
Winnipeg Kv— ....
Richelieu A Ontario....
Can. Car. Com.................
Can Cement Coin ....
Can. Cement I’M.............
Dorn. Can. Com...............
Dom. Iron Preferred...
Dont. Steel Corpn..................
Lake of the Woods Com...
Mexican Power...............
Montreal Power ...........
Nova Scotia Steel Com .
Ogilvie Com....
•Ottawa Power...
Rio Light and Po
Sliawinigxn...........
Smart llsg Com...
Spanish River Com.
Steel Ce. of Can Com..........
Can Convert-ra........................
Dom Textile Com.. ...........
Dom. Textile Preferred........
Crown Rreesve..................

2J’.
1 1H4X■21 i
I141) 3%3%

67 8067«60 7.H

8|*
.. 161

+ 19392157
,. 213 32
.. 3072 141

95 106
,. 1805 231
.. 2489 117*
.. 978 77*
.. 2058 29
.. 1217 90

+ 2 CANADIAN BANK CLEARINGS.
i 4 ending | W55S «53 WeektMHjniM 

.lune 1.1. IU1'.' .lune «I Wi .lane 16. HW
\\ .rk emllng 
.lane Irt, liftM

+ i
2

r14
60 BANK OF ENGLAND’S STATEMENT

Yesterday’s weekly Rank of England Statement slewed 
a prutsirtiou of reserve to liability of I9.67 p.c. Nits i >m 
part- with 4<44 |i.v. I ant week.

DOMINION CIRCULATION AND SPECIE.

178 105
I*6518582

- 3*234 138
:91ion

II1356 2II8I 
167 95|
36 V29
91 155

3488 135J
, 137

11“*

If
*115,786,286 

1114,730,606 
. 102,409,329 
. 102,559,990 

100,411,114
February’29......... H4.063.IIH September30.
January 31......... 113,188,880 I A ugii.t 31..
December 31, 1911 115,149,7491 July 31..........

+ 1
+ •’wvr.

1116

1IV2940
10U

l41*

Maidi 31 ................. 98,892,395 January 31................. 98,693,9

376 45»
f »68» 1.11H7

H to182 1014 
... 4576 3.12x.it 3.15 x.D. +

: :

: 2:
 5?

|: 
*

ea
rn

™
*
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Stock Brokers

OSWALD BROS BURNETT & CO.
STOCK BROKERS

Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

Established 18G9.
Eet.blished 1868

STOCK BROKERS
Members Montreal Stock Exchange

113 St. Peter Street.
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

O. H. Saltkw*M. C. OSWALD. F. F. A MC H hA LD J J. U. Pémémsa 0. W. 8. Heedereee

S. CARSLEY & CO.
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Stocks and BondsMrmbcr» Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL ■ontrtal Office;
A3 Notre Dame West.

Peril Office:
'Phone Main 6548. Order* Eieruted in all Markets. 60 rae de Provence.

MACDOUGALL BROTHERS GREENSHIELDS & CO.
Member» Montreal Stock Exchange

Member# Montreel Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

1# ST. SACRAMENT STREET, MONTREAL 
SB-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montréal Stocke trailed on requeet

E. G. SHEPHERDJ. E. GAUDET & CO. S. A. RICHARDSON

SHEPHERD Si CO.Membere Montreel Stock Exchange
Member» Montreal Stock ExchangeSTOCK BROKERS 

82 St. Francois Xavier Street 
MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

TEL MAIN 8 148

MONTREALTelephone i MAIN SROS.

P. O. Box 1167 Hell Tel. Mein 2569, 6947

BRDNEAD & DUPUISA. A. WILSON 81 CO.
Member# Montreal Stock ExchangeMember* Montreal Stock Exchange

4 Hospital Street, : : MONTREAL
123 St. Peter Street, : : : QUEBEC.

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng.. New York O Boston Correspondent* A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. J. PITBLADO R. C. HOLDEN

J. PITBLADO 81 CO.Member* Montreal Stock Exchange
Member# Montreal Stock Exchange 

Order» Executed in all Principal Financial Centre»
Lake of the Wood* Building

10 ST. JOHN STREET,
MONTREAL

STOCK » BOND BROKERS
45 St. Francois Xavier St.

Tel. Main 3410 MONTREAL
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List of Leading Stocks and Bonds 111

____.. 1. WILSON.SMITH & CO., leo ST. JAMES STREET. MOMMA..«rOSTED fO. THE C«.««.C« « »^“oTMl}MY Jig. „„

Ketorn Per ceiifg1* 
of beet 

lO paid uv 
Capital

I.rlrn ..r 
l.ul

per CM. on Kite of „ . ceplul
LVprÏÏe’n't DlflXîd bribed I— «*»»

WhenKrai
Fund

Dividend
PMHANK STOCKS.

K f

!I
67.Ml 
83 33 

122.74

114.5?
VI.HI 
33.14 

loo.I 0

«.tefi.m 7 -'.7; i
15.000,Mill' ri.50ll.VMi

4.884.318 6. »*4,308

3. 017.861 
‘i.1*60,0011 

4'Jfi.MIO 
0.000,WH'

VPer Out Pereent
5 33 
4 64

Xaked lll.l. April, October.
March, June, Sept. .lier. 

April, July, Octobe
.*••• 

15,00,000 
4.975 700

4.808150llritleli North Amener 
iiBillen Itauk of 0< 
minion...............

Hamilton...
11 ....... ...#..
Home Kenk of Canada
imperial......... ..............
Internationale...............

*10til .Ianlien Itauk of Commerce

r
1:

March, June, Sept., lier 
March, June, Sept . 
March, .lune. Sept 
Keb., May, Angu*t

2.968,-00 2.958,1100
2.96 .♦»' ,4M'..:t4'i
1,369.700 l.'48l 37"
filHKI.OOO tt.000.000i

10,000,0-MI 1,330,439

8,087,6*81 6.517,159
1.000,000 1,000.000
4,1*10.1*81 4 000,l**i

.(**1.1**' 15,975. W
'2,18*1.1*** 2 1100.1**'
I 1**1.(KM* l.oOO.Onil
2,207.518* 1207,.r«i
4 i**l.l*8i 1,996 UV
3.500,1*10 . 5i*i,(**'

.i**i.00o 
2.500.W*1

11 •:. Her. 
, l*ec. 

. Not
6 48161 I63j

12

►2 48 Merch, June, Sept., Dee. 
125 i*i Jan., April, July, October
115.1** •Ian., April, July, October
11*1.00 March, June, Sept., Dee 

I.418M*** 70 ini Keb., Mey, Auguet, No».
1,790,000 179.00 Jan.. April, July, Oetober

2 *1.18*1 11.82 Janoary, Juljr.
7 497.412! 187.76 Jan., April, July, October
1.000.0»• 114.:8 Merch, .lone. Sept., Dec.

5'Hi.iw*' 50.011 Jen . April, July, Del
eh, Juno, Sept.,

',.4«).000
I.359.I*"'
l.6i*l.0lMi 

16,1*81188

5 18 10193 190

208' 2"7 
•450 249}
.... llUi

Oerchente Hank of Canada . 
Metropolitan Hank ..
Molsons..............
Montreal
National#.. —
New Hnmewlek.........

5*26 a11
4 40
5 9 *11

:
13

6

!!
6

Northern Crown Hank . .. 
Nora Scotia...............................

Mfttulard ....
! orontô'*.................

Trader* ........................................... .
Cnlon Hank of Canada------
1 ancmiter.....................................
Wcyburn Security ..............

5 07 
» 71

... 276 2751

...' .... '410

\ 136] 136 
231 2301

1.25»'» O' 

h.COT.I 1:6
i 6 *> '•«*'

I 1* 11.1**» 
1.5»),»*'Hu ci aï Hank of Canada.. 50 00 Mar

• 'an., April, Jult October 
Kcli., May, A tig. November 
l-eli . May, Auguet, Not. 
March, June, Sept., Dec.

5 IS 7
112.89

:«**.»* 1 in. 26 
•,V4l.t.Vi 120.24

7.923.61*1 7.661,06»
•2.18*11**' 2.l**\*8'(
1.1*61.918' 991 .*95
5,1*10,' 10 4,041.45’

6 19 I12

....
.. 2101 208

... ! 17» 169
........I 163 1641

I
II mi

tas SSfl K ISKSSSSK
1','**(• "5 10

Delolier4.467.501" 4.4M.VC
4.953.601' «,652.1»'
1,169.1**' 812,1*38

604.S4WI 301.41*1

4 70 8
1 '.Ml

lion 11» of 1 p.cI #Plu*
100 I 6 24

April, July, October 
f'unmi* 

do
Mer<-li. June, Sep 
April. October

M mem.la neons M rooee. 
Hell Telephone 

U. Pack

• 2,5"0,O » 12.500 1** ....
ens.imu 6 *o »*• .
f 22.5**6 Vti.500 .

1,511.401» 1.511.4.** .
7 4 3 180,0(81 0011 imilNMt.OOO

3,500.0»'! 3/4*).»*»'
5.1**1,I**' 5.»»'i 000 .........

5.392.736,........
13,W).oeo, ...
ia.500.IH81 ...
1 802 4401.
1 972,860.........

i:SS?
12.5»! O**' ..........
3,000.000 ...........
1000.000 ..........
1.8ft9 li:m .........
5.000.000] ........ .
.50*606; ....

8
7innr I;;”' 100

100 • 42 
3 76

'.'21,1.1
.XD VI51 26.11 101
.... 78| 78 100

II*) 
loo

.... ! lis
« «1 I®'

671 671» t00
M6 111 I ,00
*V{ 

lirj 
1053

Canadian Paelhe 

Canadian •Ian., April, J uly, l tcioliei 
Jhii., April, Jul>, Octf lmi

Cer Coin...............
do Pfd ....................

rel Klectrlc

11. Rubber Com., 
do Pref . .

C.mrertare. •

R>40,«*1
13.500.0»'

7
7a. II» an

Co 51*)
500.SI « "T Jan.. April, July, Dclohei 

Jan., April, July, Dev-bei
Vontbiy.

: Z.HOîii!'

I. 97'>6"
1.738,5*0 
1.999.907

II. 900,000 
1,000.000
5 000.00
1.059.03»
5.000 000 

3l.598.000i 34
3 501.000

I*.Do. 4«'an. C01 7
1 anadlan 
Crown Reserve ,
Detroit United Hy 
Dominion Coal Preferred.........

Dominion Teitile

! XI)
February, Auguet
• Ian., April, Jul 
Jan., April. Jul

7 5
7

y, lietoher 
y, Oetot* r

Jan., April, .Inly, October

Jan., April, Jul 
•Ian., April. Jill 
Initial Pit.
Jan., April. July, October 
Jan., April July, octobei

mo
100

5

7

Co Com.
Pfd........

1 Pfd......... Zdo 1
Dorn. Iron A Rtee 
Dominion Steel C

So|ier1or Traction... .
Tramway Co ...............

le Ilf Com ... 
Preferred 

Illinois Tree. Pfd..........................

100 665
y. October 
y. October

3,500.00» ............

W9 ‘:«vS :...
5.000J**', Been,900
5,304.6*»' 5.304.6*0
2.000,0» ? 000 00- ....
2,705.6»' 2,705,60 .......
*.«»•"» v™''S....1 500.06» 1,500.06» •

«i.sm.tim «'.Mn.tixi......
no.*»,non e.wonu
13. ME,»'
2.400.01» ««».«» ......

2O.MJ.0e l«.W0.0"n ..............
IO.4ir.WO' MW.IW .............IjwW J.oe.too
I7,n»t0" I7.neo.on ... 
Ki.ooo.TOi 10.1wo.ono .... 

2,«e>»»..

im
IM

Duluth 
Hellla* 
Havana Kleetr

loo 8
4

6
100do

>N« 6 3891 93 100
Keb., May, Auguet, Nut 
February, Auguet

.. April, July, Detobr r 
eh, June, Sept,. Dee.
., April, July, Octobei

3Power................................ ..
............................................. 1721 170J

I* Mill. Co Com 135

■tlqnla Pi 
tide Com.

Kamlnti 
l.awrent
l.afc* of the Wood-

do do Pfd 124
Maekat CompanleeCom.............. XI»

6 Jan
Mar
Jan

100 ‘.81341 100

*61 85| too 6 78 5 OctobeiJan., April, July.
Jan.. April. July,
May, November 
April, October 
April. October 
March, June. Sept. Dee

5 75
4 43do Pfd.................. XD r.9i 681

lean Light A Power Co ........ <*>, 90
do do Pfd............ ... 100

14li 141i 100

4100
IM 4

7

7

Met

Minn. 8t. Peal A 8.S.M. Com ..

Montreal Cotton Co............ ...
Montreal Light, Hi. A Pwr. Co ?07| ‘207 100
Montrée) Street lunway...................... 215 . ... 108

Telegraph......................... ......... 46

«95
do i IXD 8100 Feb., May, Augnet, Not. 

January, Jolt.
Jan., April, Jaly, October
March, June,Sept., Dee.

Je-n.';April1; Jui,. October 
March. Sep 
March, Jun
Keb. Mey. Auguet,
Keb May. August,

Merch, June, Sept , Dee. 

Jen . April. July. Octobei 
Jan.,April. Jolf. Oetobtr

Jan!, April, luit. October 
Jen . April. July. Octobei 
Feb . Key Auguet. Net. 
•Ian . April July,October
May, Noten •< 
laa.. April, J»'?

1 8 85

Î ,0*0.00»Montreal 
North 
N Seo

i,oto,«»| '«"«s ..........

SSB SSff.
.. toon1ern Ohio Traction Co..

Ha Steel A Coal Co. Com. 
do Pfd..
r Mills Com..........

Pfd..............

IM
63l r.,o»)95 106

e,Sept., I***
6
I

100 ii io .131Oglltle Flour IM

mmo NotI W£.::

e.iw.o»' o.;«i.onn

37,6*25.0»1 87.625,0M .......
6.5604*» 8.560,0*0 .........

10 090.0*0 ............. ...................

'ijSjS
ASl'SS ASS800.000 81*1,0011 ....

i:SJS a»-::::

4Penmen’s Ltd. Com ....
do Prof.........

uehec Ity. L. A I ................ .
lellen A Ont. Nat. Co.------
da Janlero.........................

Shawlnlglian Water A PowerCo

... h8* 6 87mo

R6101
•Mi
16. ioo

Hi
6 83 
2 8* 
4 35

100 I 4 09
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1881 4mol'iTéKlo

6K*1
10XD 2411Sao Paulo T.L. A P............
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British American Bank Mote Co., Ltd.
Hm. omet I WELUW6TON STREET. OTTAWA. CANADA

rkv^1’
ucti

The work ezecutrd by this Company la accept«1 by the
LONDON. NEW YORK. BOSTON .id olh., Stock IntMtn 

Branch Offices:
9 Bleury Street, Montreal 

Trader.' Bank Building, Toronto

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

222 St. James Street - Montreal

PRUDENTIAL TRUST COMPANY
LIMITED

HEAD OFFICE SafelyTrail re for B mtllioldrrt
f ninth r limit * RrfUtrar 

tfreiirr t irrator 
Guardian Itaitsrt 

CaiUdtaa
leal estate and Imuraarr I». périment.

(C. W. MI I.I.S, Supt.)
Insurance of every 
at lowest po«»ilite r

4143 Dipisll VduIIIdeiahtralor
LlqaijlalorST. FRANCOIS rma% MrfptioBdll)

XAVIER ST.,
Corr.sp.nd.nc

Invite.
km.l placet!montrml

B. HAL. BROWN, Vlce-Pre». and Gen. Manager.

THE BENALLACK
Lithographing & Printing 
Co., Limited

80-82 Victoria Square Montreal

GRISWOLD S HAND BOOK OF ADJUSTMENTS
By J. Griswold

The Rtandant authority nml iao*t pr-rfe.-t eoiu|ieiiitlum of 
ion, tabular, legal, ate. on the a.IJuatment of Fire l.ttsees 
No agency or wljunting outfit complet.- without « copy

Infoiniati

THE CHRONICLE MONTREAL
PRICE 11.50

P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN. N.B.

Telephone Main 2540

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigation- 
Liquidations and Insolvencies.

ROBIRI MII LER, C.A.. F.C.A.. ifnn.i C.A. Scot, i
table Aildiraa, Me at et u 1'tiion Code, “Accuracy” Montreal

Quebec Bank Building MONTREAL

BRITISH COLONIAL
FIRE INSURANCE COMPANY

OHie* : Royal Building. 2 Place dArmcs, Montreal

Special Agents Wanted

DAVID BURKE
GENERAL INSURANCE AGENT.-FIRE. LIFE. 

ACCIDENT. Etc

•ollcll. Ihr p.lron... of III. Ie»uria« pul,lie „l Monlrr.l Mr li.a 
l«n •i.poinlrd ■ I unit ot ihr N„.i„ Mf>.
l A* til K iRat'IAKtP t

All business pbuetl in hi- hamla will tw promptly atten<le>l

"m! any Whose Man.ling i% utmnestioniHl.

to.

ortlei : 200 lakt Dl Ikt Wetds Building

THE LIFE AGENTS’ MANUAL
Hrwly «Ad great I y Enlarged Edition Rtviwd 

Down-le-d.te,

Price, S3 OO

The Chronicle Montreal

RKS THE CHRONICLE. June 14, 1912

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
E.tabliahrd in the REIGN ol GEORGE III

Income $ 6,916.365 
17,633.467Funds (excluding Uncalled Capital)

Iflcludin. Unr.ll.d but Fully flub.crib.d Capital, lb. reieurc.. of lb. Company ancMd Tw.nty-a.v.n million dollar..

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

MONTREAL
Active and Influential Agents Wanted

37
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STOCK AND BOND LIST, Continued
Ita"È; Closing 

(juotatioii8 Maturity.
Where Interest 

payable
UKMAUKSWhen ^Interest

outstanBONDS ! per
Aille I Bui

Dec!' 1st,’ ltm Redatll0aft.Nov.'19 

or in pt.aft.Nov.’ll

Redeemable at 110 
after Oct. 1st, 1011

Redeemable at 110 
Redeemable at lOfiand 
lut.after May 1st,1910

Redeemable at 110 
and Interest. 

Redeemable at par 
after 5 years 

Redeemable at 105 and 
Interest

1st Oct. 1st A pi Rk. of Montreal, Mil.5io:t $3,619,000 
3,500.000 1st June 1st Dec..................

Bell Telephone Co............
Can. Car Jt Ed y.........

Can. Converters........
Can. Con. Rubber Co

Can. Colored Cotton Co.. ! • •
Can. Cement Co................. J
lk minion Coal Co............

Doin. Iron A Steel Co ... 95 
Dum Tex.Sere.“A"..............

« “ B ”...............

6107

u-c. iHt, 19a; 
Vit. 1st, 1946

April 2nd, 1912 
Oct. 21st, 1929 
April 1st, 1940

474,000 1st June 1st Ih-c. ...... .
97 6J 2,579,600 1st Apl. 1st Oct.

6 2,000,000
100 «) 5,000,000
99) 5 6,;iOO,UOO

941 5) 7,332,000 1st Jim. 1st July Ilk. of Montreal, Mil. July •**. 1®*» ,
750,500 1 March 1 Sept. Iloyal Trust Co. Mtl. March 1st, 1.12 J

r, 111: I N
2nd Apl. 2nd Oct 
1st Apl. 1st Oct. 
let May 1st Nov.

3

697

0 1,000,000

6 1,000,000 “ •

7,824/731 1st Feb. 1st Auk. 52 Broadway, N.Y. . 
600,000 1st Jan. 1st July Hk. of Montreal, Mtl. 
750,000 1st March I Sept. Royal Trust, Mtl.

1,000,000 1st. June 1st Dec.

6 947,306 2 Jan. 2 July

100

97•• C”....

.. 97 t|,$“ I) ”....
Havana Electric Railway
liaiifax Tram.....................
Keewatin Mill Co..............

Lake of the Woods Mill Co

Uurentide Paj>er Co....

Eeb. 1st, 1912 Redeemable at 105 
Jan. 1st, 1916
Sept. 1st, 1916 Redeemable at 110

"9.. 100)

Merchants Bank of 
Canada, Montreal.. 

Bk.of Montreal, Mtl.
June 1st, 1932 
Jan. 2nd, 1920

July 1st, 1935 
Fell, let, 1933 
Jan. 1st, 1932

83 j 6 5,778,600 1st Jan. 1st July
5 11,72*,500 1st Feb. 1st Aug.
4) 6,787,000 1st Jan. 1st. July

.. 44 1,560,000 1st May 1st Nov.

.. 6 1,760,000 1st June 1st Dec.

.. 5 2,000,1 00 1st May 1st Nov.

833,000 1st June 1st Dec, 
4,866,666 1st June 1st Dec. 

25,000,000 1 Jan. I July

Mexican Electric 1,. Co.. 
Mix. 1,’t A Tower Co. .. 
Muiitreal L. A Fow. Co..

Montreal Street Ity. Co.. 
Ogilvie Flour Mills Co...

Penmans...............................

Price IIroe............................
Oneliee Ity. I, A I*. Co... 
llio Janeiro.........................

Sao Taulo.............................
Inrun to A York Radial..

91 ItedeeniHbleat 105and 
Int. aller 1 12100

Mav 1st, 1932 „
Bk. of Montreal, Mil. July 1st, 1932 Redeemable at 105 and

Interest
Nov. 1st, 1926 Redeemable all 10 

after Nov. 1.1911

99)
110

Bk. of M..MU. A Ln

June 1st, 1925 
June M, 1929 
Jan. 1st, 1935

6rh 5
.. .. I 5

C. B. of C. I-ondon.:

l gS
f 1.000,000dfit Apl. 1st Oct Bk. of Montreal, Mtl. Jan. M. 1927 

5 \ 4,000,000'lî Jan. 2nd July *' “ Jan- *Ht-
600.000 (ft Jan. let JitlV ...........

.. IV 6

»
: Electric .. 
ia Electric..

Winnipeg 
W»*t Indi

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

I mu]
(brnnauAmrrirmi

llnsttnmrrtidmpemt
NrroÇurii

Larhine :
From I‘o

STATEMENT MAY. IQll
CAPITAL

to mhlnlght. ' . 
12.50 mkl-

5.tu a.in. 
r».3n a.m. to
night.

Sault au Recollet and St. Vincent de Paul i
l'rom St. lient*—

15 min. service front 
20 •• •• •• 8.0 
15 M M “ 4.0

» •• ••
Iron) St. Vincent—

15 min. service from

E ::

st Office : 20 min. service fn-ni 
Laclilne 20.............................. &

$2.000.000
Rve ro* ALL OTHER LIABILITIES

9.802.0745.15 a m. to 9.fm a.m. 
o a.m. to 
o p.m. to 

7.00 p.m. to

4.0U p.m. 
7.oo p.m. 
10.00 ;

•• lu.OO p.m. to 12.00 n
NET SURPLUS

midnight.

ASSET?t5.45 a.m. to 9.3<t a m.
9.So a.m. to 4.30 p.m.

“ 4.3o p.m. to 7.3o p in.
•• 7.30 p.m. to 10.30 p.m.

30................................ lo.SO pm. to 12.30 midnight.
t'ars from St. Denis, 12.ml and 12.40 midnight to 

Henderson* only
Cars from Hendersons 12.00 anti 12.40 midnight.

20.249.742
AOENT8WANTED 

Apply lo TIIOS. C. MOOKK. Sept, ol Ate.cire 
1C WrUioftea Street, Hast, Toroato, Oatario 111!Mountain :

r°m 2*rmln. service from 5.4o a.m. to 12.20 midnight. 

20 min. service from 5.50 a.m. 12.30 midnight.
Cartierville

||
i Is

AGENTS WANTED

ïïrotedor Inbmurttrra2gl*'mtn^n service0?rom «.On a.m. to

]Æ‘l!mlce from 6.in a.m. to * "VmWnlght.

Bout de I'lle i

OF HARTFORD
ASSETS, JAN. 1ST. 1911, $10,737.667.32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL30 min. service from 5.00 a.m. to t.00 P*"1/. . h# 

Hourly ** “ 8.00 p.m. to 12.00 midnight.
Tetraultville t

I
J. w. TAT LEY. MANAOtfi

5.00 a m. to 6.30 a.m. 
6.30 a m. to » 00 p m.15 min. service from

©
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. 1 11 arr-Caaurain. K.C. Victor K Mitviih t k 1

Bell Telephone Main 771A. I HARK l AM.H AIN
K. M McDovoai L. J. J. Vkkkl MAN

McGIBBON, CASCRAIN 4 MITCHELL r. ». EVANS C. H. O. JOHNSON

Evans & JohnsonCASGRAIN, MITCHELL, McDOUGALL & CREELMAN
Solicitors a Bakristkrs-at-Law

CANADIAN LIFE BUILDING 
MONTREAL. CANADA

Cable AiMtme 
" MONroiBR," MtlNTR KAL FIRE INSURANCE

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
New York Lite Building - MONT BEAL

« A III.F A OPR WAS, “ Far MAC " Mo GENERAL AGENTS
-ETNA INSURANCE Ce., ol II.,Hard 
BRITISH AMERICA ASSURANCE CO., ol Toroolo 
SUN INSURANCE OFFICE, ol Londoo, Fotl.nd 
HOME INSURANCE CO., ol New Verl

A.li.c. Cod*

FLEET, FALCONER, OK.IIIIUI), 
PHELAN, WILLIAMS & BOVEY

8trtnd«ril Hulhllng. H7 SI. Jdiiies St., Montreal 
C.J. FLEET, k C.
A. FAl.CONKlt. k.C

GEORGE DURNFORD, Ltd.,
Auditors snd Accountants

*“ id. I.MN Utr Owl,In, I», SI. J.B11 Mrecl. NONTetAl
(j DURNFomi.i A ,KI :a Arthur j. knoi.and. a«i

A. R. OUOHTRED. 1C H. S. Mil 111 MS.
WII.FRII) HumM. A FIIFLAN.

McLennan, Howard & Aylmer
Advocate», Barrister» and Solicitor»

Mon. Sir Alexandre Lacoste, K.C

Kavanagh, Lajoie & LacosteBRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

Franchi Mvt.i 
II. t

ADVOCATES, SOLICITORS. Etc.Tel. Main 50
I CAS
K. Hi. Provincial Bank Building , 7 Place d'Ar

M. J Kavanagh. K.C.
II. '>nit-I.Mj<itr, K.C

*1* Hatton K t . (Counerli 
win Mow am n

Vaille Arbitres

nnan, k.C 
I’ All Ml K mee.

Fsiil l.Bconlr LL.L. 
Mnlhiru, I.I..B

" NtiTTAII. MtlNTkFAl "
JiilrM

ATWATER, DUCLOS & BONL
ADVOCATES

Guardian Building, 186 SI. Jamil Sire,I, Montreal.

KI1WIN HANSON «WM.I.I.IM HANSON

Hanson Brothers
London A Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municip»!, Railway end Industrial Nonee 
and Securt.ee BOUGHT and SOLD

Investment» suitable for Insurance Companies end 
Truet Estate» eiweye on hand.

Memtiers Montreal stock Rechange.
CABI.K ADDRESS ; HANSON, MONTREAL

A W A I" XV A F F R KC
W 1. HtiNI). K.l*

C. A DI CI.OS. K.C. 
J H. COIT.IN.

Me( orfhv.OsItT, Hoskin & Harcourt
BARRISTERS, SOLICITORS. Eli.

TORONTO
wirr tin sun mm. 
vMToeiA \ierri

John Mima in, K C.
L.RIUH TON MCCâRTWV. K C 

Hritton OBI RR

K W. Harcourt. k c. h *
l> 1. McCarthi , K.c 

J. F. M . Met A-THt,
Wall AIR N BARIT. K.C

• A I RR K.C
EDWIN P PEARSON

NOBTHERN 
ASSURANCE CO.

OFMVKB .
Adelaide Si. East. Toronto

Telephone i MAIN 3390

R. Wilson-Smith & Co. Putnam & McCrory
STOCK BROKERS 

Guardian Building 

160 St. James Street, - Montreal

REAL ESTATE, INSURANCE, 
FINANVIAL AGENTS.

308-309-310 Marchant* Bank Bldg., 205 SI. Jamie SI.
MONTREAL.


