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GLADSTONE

THE DEATH OF MR. GLADSTONE.

« God's finger touch’d him, and he slept.”
(Tennyson.)

[ bulletin board of the Montreal Star on Wednes-
g displayed frequent cablegrams from Eng-
land the condition of Mr. Gladstone.
Among them was one stating that, in the early morn-
e, he seemed to be dying; but, with “almost super-
huir dality, he fought death awvay, and relapsed into
following morning, Ascension day,
of the war failed to attract the passer-by in face

concerning

p O the
News
of the <ad intelligence that the beloved, “geand old
man” of Great DBritain had joined the majority.

W hen contrasted with the best men in any period of
v William Ewart Gladstone will always be one
(i the wisest, the tenderest, the bravest, and the purest

characters who have adorned humanity.

Years ago, Mr. Kinglake, in writing of Gladstone,
wids “1i Mr. Gladstone was famous among us for
the splendour of his eloquence, his unaffected piety,

| for his blameless life, he was also celebrated far

and wide for a more than common liveliness of con-
SCience . ~ His friends lived in dread of
Iis virtues as tending to make him whimsical and un-
stables and the practical politicians, perceiving he was

not 1o be depended upon for party purposes, and was
bent upon none but lofty objects, used to look upon

Bim o dangerous, used to call him behind his back
a vo o man, in the worst sense of the term.”

[1is opinion of the historian's was formed thirty
vear . and the truth of the estimate of Gladstone’s

character has been exemplified again and again in
the Jater vears of his political life.
sincere, always earnest,

He was always

The people of Great Dritain have become in a
measure reconciled to the passing away of the old
Liberal leader, and, since his retirement from public
life, interest has centred more in his marvellous con-
stitution after such an active- carcer than in any
change likely to follow his death; although, since his
resignation from parliamentary work in 1894, at the
great age of eighty-five, his energy and earnestness
have caused him to occasionally exhibit a keen inter-
est in public affairs.

To record the principal events of Mr. Gladstone's
remarkable career would be to write the parliamentary
history of Great Dritain from 1834 almost to the day
of his death. It is doubtful if, since the death of Nel-
son, such genuine sorrow has fallen upon the masses
as will be felt when the sad words are passed from
house to house—"Gladstone is dead.” He has filled
a large space in the history of his country, and, even
when his advanced Radicalism made him appear to be
a revolutionist rather than a reformer, his absolute
sincerity was seldom questioned even by his strongest
political enemies.

Now, after a long and busy life, unless the nation
claims that he is to rest with her other faithful sons
who have contributed to the majesty and glory of
Britain in state-craft, arms, art, industry and science,
William Ewart Gladstone will sleep with the quiet
dead in his pretty and much loved Hawarden.

Nothing can we call our own, but Death ;

And that small model of the barren earth,
Which serves as paste and cover to our bones.

(Shakespeare )
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The Ihe Jetter of His Excellency the
Governor General's | ;| (; Al
Resignation

erdeen, announcing his
resignation, and Sir Wilired Lau-
rier's reply thereto, are models of a gracefu! inter-
Dominion of
Canada and its titular ruler, the Queen’s representa-
tive

change of good wishes between the

Ihat His Excellency and Lady Aberdeen earnest!y

regret the reasons which remove them from our
midst before the expiry of the Governor General's
term o ofhee, cannot be doubted, and it must be

pleasant for all Canadians to note His | xeelleney’s
reference to his Lie in the Dominion, having heen
“very dull of interest from an official and a P

standpomnt.”

TM'fhl'

Recalling the active participation of Lord and Lady

Aberdeen in all the good and bene

Y alent mstittutions

1 their temporary home, we can realits bedieve they

wil never forget Canada, and the

an I
sentiment 1s one which Can
they will follow the
A\berdeen with inte rest, re-
spect and gratitude for honest ctiorts 1o

machans,
as the Premier savs, the

adans will hearnly reciprocate

carcer of Lord and Lady

Assist n pro
motmg the welfare of our people

cm o
Some of the disappointed gold hunters
Klondyke ., raturming from - British - Columna

Ihe stonies they tell are likely to ron

the country of some of its allurements, even for the

A\ Mr. Watts, said
to be a well-known citizen of Liverpool, G, B.. one of
the latest arrivals irom Brins

hardy and lt-'lul\‘.! adventurer

h Columbia, is strong
Wis opinions and free with his advice, although he
Hoes not scem to have had practical, personal exper

wence of the work and | irdships of the old prospectors

upon out svmpathy

whom i pours However, in

tending emigrants canno
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special reference to the existence of tie

1y on
flour and beans,  We would prefer por th the
Bostonese delicacy; but surely they did noy pect to
| live on wood-cock and champagne.,
However, Mr, Watts' words of warning ; SCrVe
A good purpose, and, in the meantime, o n Mr
Ogilvie in a letter to the London Times conplainin
of garbled extracts frop statements culled 1 is re
ports of }’\]l'l]ll_\l\l', is telling people to pl Iitte
farth i the prospectuses of companies, and ¢ ves
tigate before investing,
Chamberlain |),c¢ who remember  the Passage at
and arms in the public print of <o e
Harcourt. 400, Letween Mr, Joseph Chanlierla

and Sir William Vernon Harcourt, will 1.
prised that the latter has seized upon the

sensational and surprising speech of the

do better than obtain il

the information possible from every source before em

li.nklug m search of gold, and agamst the rose col- |
oured visions of wealth in prred by the return of the |
successiul few, thie IWkers can place the tollowing

dismal Cpinn ey} ol by Mr. Watts, of Liver ?

pool, regarding the fate of the disgusted, “dead broke”

many \iter recor the experiences of returning

mmers whom he o Nered e Brinsh Columbia, |
Mr Watts savs: “The richness of the country has ‘
been most grossdy exaguerated I met old pros

pectors  who o had  been  in the country  for |
many - ovears,  some as long as twelve years, ‘
and had found only just enough to exist upon—yaoq :
cannot call o living My opimon 1s that every dollar e
obtamed from that country: will mvolve the outlay |

ol ten to get 1t
make the

and my advise to people intending 1o

don't '

trial ‘
Dismal, depressing and dishearte ning, Mr., Watts l
|

18 simply

would not be a very cheertnl compamon on a gold

hunting expedition which eml
the Chileoot

the

aces ';"IN‘.]L'(' |lf
severe journey ’

"ass, and makes

He mstances a ternhly
to the Yukon district via Chileoot 1

Secretary of State and expressed an opinion that th
country would desire “to discuss the new Birningham
toreign policy.”  Mr. Chamberlain was also ashed i
e thought such language and sentiments w1 con
sistent with the friendly relations between Great [ine
am and Russia,

Whatever was the purpose of the speech nide 1,
one who has been lampooned as “pushiul Joe,”
has succeeded in provoking the following conments
from the press of St l'('l(‘hl)lll’&“

The Vovoe-Vremya says —

“We doubt if the United States desires an alhance
and whether it would be agreeable to the other oy
ers that the United States, after wresting the hilip

pine Islands from Spain, should afterwards scli
to Great DBritain,”

hiem

The Vovoe-Vremya considers such an inte

on
“Sufticient to mduce the powers to re-considor
neutrality during the present war.”

Mr. Chamberlain is but following his leador, 1)
Marquis of Salisbury, in thus publicly, if more pointel
Iv and plainly, expressing a belief in the wisdom

forming an Anglo-American alliance.  But
ture

ther

Wi
to think that this extraordinary plain speaking
soout of keeping with ordinary diplomatic pry
Is partly intended for effect in
the United States,

other countric- 1]
With France growing rotive
over the African question, ane

gressive in the East, the |

I Russia somew !
ritish Government 10 be
mxious to let Paris and St. l'clrrshurg know

that
Britain and her e lonies, past and present, will nmite
At any time of danger menac ing the English spe.ting
race.  But the game of diplomacy is intricate, u ipt
to puzzle the on-looker. Was it not Colonel |ohn
Hay, the present United States Minister to «reat
Britain, who penned the following distich ?
There are three Species of creatures that sohen the, - om
coming are going,
And when they seem gomg  they come dipl. ats,
women and crabs,
Time only can reveal to both the nations most -on-

cerned what their statesmen are now engaged in | lan-
ning for the future,

2oLy
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Some of the New York papers are talk-
mg to the United States Senate in the
language of truth, and the Commercinl

Senatorial
Spaniards

I« those who are responsible for the propo-
eae S150,000,000 in greenbacks and $g2,-
“Senatorial Spaniards

dlver certificates i
ble taxation is not objected to, the paper
it the costs of war should be met by means

comtributions from the people: but the pro-
oree npon the country a depreciated currency

(o he almost treasonable, the Bulletin going

to denounce it as likely to inflict greater

tl and upon individuals

e Government
be caused by a Spanish fleet bombarding
ey

restraint.  These “Senatorial

"

without any
are charged with carryving on
pon the United States,” and as being “de-

¢ paper-money when the country posscsses
¢ of gold, all of bor
w o rates of interest.”

“a danger

ted stor which can be
cst appeal is made to Senators, mentioned
s favouring sound money, but suspected of
the Chicago platform, to save the United
1 Cirreparable disgrace,” and

istrous than a Spanish victory-

something

passioned appeal of the Bulletin only ac
hat bankers and business-men are con
with dread—the resurrection of Bryan and
tesand the seriousness of the situation can-
crestimated when one bears in mind that
emocrats, the Populists and the Silverites are
to be a majority in the Senate.
that those who remember what
P 01803, when the possibility of a depreciated
cavnsed widespread trouble and shattered
contidence "at home and abroad in the financial policy
of the
¢ the present opportunity to again advance
ons and plausible but pernicious heresies
I re nightly dubbed “Senatorial Spaniards™ and
i their country,

strange

ency " United States Government,

R e
An important and interesting case tried
A Singular bl te 1 { Chief Justic ( E
Disagreement 'C10TC the Lore ! Il‘t .ll\lll(. of g
land and a special jury has just been

v a temporary conclusion by failure of the

vrees Lord Russell requested the parties to
‘ to accept the verdict of the majority of the
I'as nine to three).  This request was de-
‘ nd the jury consequently discharged without

a verdiet,

I tion was brought by one Marshall, on be
hali e Royal Insurance Company, against Maple
N ' well-known London upholsterers, under
tl o cireumstances,  Marshall effected in-
sur

v £800 upon his furniture whichi, some time
stored in the defendants’ warehouse, The
Company were duly notified of the removal
imiture to the repositories of Maple & Co,,
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at Camden Town.  In reply to an enquiry by the
Insurance Company, the defendants stated that the

lurniture of the plantiff would he stored in Block C.
of their huildings
the Illl“t'_\.

This information was endorsed on

About six months later a fire occurred by which
a section of the Block
escaped; hut it transpired that the plaintiff's furniture
had been stored in Block K.
I'he

building was destroyed,

and burned,

Roval Insurance

Company very gencerously
paid the plaintiff the amount of his insurance, {8oo,
merely asking him to transier his right of action

against Maple & Co,

\though Lord Russelin summoning up cantioned
the jury against allowing themselves to be influencel
by the circumstance of the insurance company becom
ing the plaintiff ;
the defendants to clearly

reminded them of the obligation of
the of the
soas to enable to have

situation
him
lis property safely insured; and plainly intimated hat
they, the jury, could hardly arrive at any other conclu-
sion than that Maple & Co. contracted to store the
furniture in Block €., the result was as stated—the
jury, discussing  the submitted to
them |-\ Lord Russell for more than an hour, aban
domed’ hope of an agreement,

Messrs, Gilbert & Sullivan, who satirized trial by
jury of a breach of promise case,

state
;nnuh of a customer

after questions

might find lots of
material for a further pasquinade of the British jury
man for his treatment of corporations

Calmmness of judgment consists in the power of (he
mind to resist external disturbances, and the Britisher
is supposed to be cool and emotionless: but, when the
disturbance assumes the shape of a fair plaintiff whose
affections have heen trifled with, or of a bloated and
soulless corporation, asking for simple justice, the
British juryman, as Dickens’
ble, remarked of the law, *

mortal ereation, Bum-

‘is a hass.

e ——

A Brief and [lscwhere in our columns, we print the

Pointed decision of Mr. ‘lll\lit'(' .\'l'n'nlilll. in the
Judgment. case of the Union Bank of Canada versus
The Alliance Assurance Company.  The action was

the outcome of the burning of 1. O & |1
flour mill at Alexandria, Ontario., in Tuly,
One month previous to the firc

\'-n#llt‘\.
1806
. S12.500 additional
imsurance on the mills had heen |r|.'ll ed without the
usual notification to the Alliance which was then car
rving $2.500, the policy being pavable to the Atlas
Loan Company, said policy containing no mortgage
clause A

The Alliance declined to admit lial, |I|l\
that “other insurance without notice” had been o
tained.  In the progress of the action, the questions
at issue were by consent of hoth parties, reduced to
the one of the existence or otherwise of a mortgage
clause in the policy previous to the fire,

The judgment will be found under
“Legal Decisions,”

e -nlcmhng

the heading
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Munlelpal The big fire at Glasgow, G. I, on the
Fire 25th ult,, particulars of which have only
Imswramee st reached us, is stated to have been

the means of silencing a large number of the advocates
of having insurance business undertaken by the ex-
cellently well-governed city of Glasgow. It is now
likely they will let well enough alone.  When a loss
of $600,000 is distributed among a number of large
and powerful offices with the wide, wide world for their
ficld of operations, the disaster is borne without mur-
muring from the companies concerned. They ex-
change condolences, pay up and look pleasant.

But the tax-payers of Glasgow, or any other city
cmbarking in the insurance business within its own
hmits and confined thereto, would probably wince and
retire after a few such embryo conflagrations as the

one we now append particulars of. The table (pre-

pared by the Manchester Policy-holder) only covers

msurance on buildings and contents so thoroughly

destroyed that there can be little if any salvage:—
CoMrany

Torar

Company Tosan

"‘-75“ London ..., ... ‘.....Slu.gno

coee 24,5¢0 | Tondon and Lancashire, | 20,600

o 19,500 | Manchester. .. sssses 22,000

Commercial e 1000 | National of Ireland . ., 1,250
Commercial | nion 113,000 | North Briti b and Merc. 25,750
Eastern Counties, ... 11,5¢0 ' Northemn.., « 15,500
Equialle .. 12,500 Patriotic. ., . 6,250
FOMBI osues . onvasecs 3,500  Phoenix . . 31,500
Guardian oo b b 12.800 | Roy l..c000.. . 28500
Handin Hand . ... ... .. 10,000 Royal Exchange, . « 13,500
Imperial ..., .. §w000 - Scottish Union and Nat, 40,575
Insurance Corp., .. 87§ = Scoutteh Alliance, .. .., 10,000
Lanchsbive ... ......... 16760 State, 7,000
Law Union and Crown ., 8,750  Sun,. . . 74.500

Laverpeol L. and Glube. 8 voo Westminster ., .. . . 7,80

7r
Lloyds ITRTITRIIT 350 Yorkshie. ., ceeees 18,550
——

Toal oL $505.600

The gross loss by this fire will probably reach $730,-
o0 The amounts given above include $21,750 in

surance of rental
e
THE BANK OF MONTREAL

Fo good management and caution in the appro-
priation and employment of its vast resources may
safely be aseribed the great regularity with which the
Bank of Montreal carns and distributes a yearly divid-
end of ten per cent. How difficult is the task of so
employing the capital and deposits of a Canadian
bank  as to earn the dividend paid by the Bank of
Montreal may be gathered from scrutiny of the
table,  published  elsewhere, compiled by
CHRONICLE, from  the Liovernment  statement  of
chartered banks for the purpose of showing the per-
centages of dividends paid by them on capital and
Teserves

Fhat the banks of the

Tne

country, burdened as they
must be at certain seasons With enormous interest-
Learing deposits, which frequently have
At a nommal interest,
reduction in the rate

to be loaned
have suceeeded in effecting a
paid to depositors, ought to be
a subject for congratulation. The interest paid in
Canada for special deposits has been altogether too
high, and both Government and Banks will be sup-
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ported by thoughtful people in the st
effect a necessary reduction,

That said reduction has not led to any Minution
in the amount of deposits held by the larges hank i
the country is evidence that the bulk of

taken 4

money
thus deposited would never be exposed by 1< oypere
to the risks incidental to business.  These cpositors
should therefore be satisfied with very sinple inter
est from any strong bank undertaking the cyand,

and employment of their money.

Serutiny of the statement of the Bank of Montre \
for the year ending 3oth April, 1808, showe a4
crease in the net profits of $35.000, and we vonture 1,
think the improvement may be largely the realy

the reduction of interest on its enormon- deposits
The expansion in trade during the past fow monthe
has improved the circulation of the bank and caus
a large increase in loans and discounts: bt durr

the closing months of 1807 the banks carricd my,
idle money, and their carning power was Timited 10
the lowest of rates, which would, of couree. mos
sensibly affect the largest bank in the western world
()nvAfv:ltlm- of the statement likely to bhe a- 1l wsing
to sharcholders as it must he comi rting to Mr (lows
ton, the General Manager, is the reduction of overds
debts, secured and unsecured, by no less m

amount
than $102,000; debts secured by mortgages or other
wise now amount to $59,000, and the past

1e hills

not specially secured, of this bank, covering 1+ 1t does

with some forty-two branches a wide and « \tensive
territory, only slightly exceed  $62,000.

Further analysis of the figures in this interesting

statement reveals no great changes other than thoe

already particularly noted:  The amount of the Bank's

money in Great Dritain and in foreign conntries
almost tne same as in 1807 but the balance Jie fron
London shows a reduction of about a million and half
dollars, while a corresponding increase in foreign
balances would indicate u transfer from London 1
the more attractive markets in the United Stat

Increased circulation to the extent of on
doliars and an expansion of current loans |
00 is satisfactory evidence that the

million
S2 0o
growing and im
proving trade of Canada is rec civing all the encopr
agement that can be given to it by the Bank of Mont
real,

The statement of our premier monetary in<titution
Is accepted as the barometer for determining the a
tual condition of business in the Dominion i Can
ada, and the sign in the statement Just issued by its
management points to “set feir,”

Wars and romours

of wars have no appreciable effect upon Canadian
banks: the stock of the Bank of Montreal, whi i was
Guoted on April 30 at 235 per cent. havigg o tually

advanced two points over the previous year's price
for same,

The good news of business
claimed by the Bank's stateme
holders will be

improvement o pro-
nt just issued to hare
“‘l'll“llu(‘ql I)\ an nl“u‘\'s it rested

public,
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THE WAR.

W hen the war between the United States and Spain
was Legmning to be talked about seriously, there was
4 groat deal of sneering at what was called the Wall
Strect mtluence being exercised in favour of peace.
Fyvery newspaper which counselled prudence was ac-

g of subserviency to the sordid interests of cap-
wal. Yot all modern warfare is largely a question of
financ o~ and the financial interests are not always, al-
though generally, on the side of peace. The British
occupation of Egypt was denounced as being in the
interc<ts of the bond-holders.  The issues of modern
war appear to depend more upon money than upon
al ne else. Personal and national characteristics
aichi as courage, endurance and military skill have
Jess 1o o with the results of war than they used to
have. Now-a-days, we fight as we manufacture, by
machimery and the longest purse generally deter-

the question who has the best and most mod
crn hghting plant and the most fighting capital. Giv-
en the relative financial standing of two contending
nations, and it is not difficult to tell which will con-
quor. Great Britain and the United States combined
defy any possible combination against them,
smply by the foree of their available capital.

coll

\ war between the United States and Spain is like
4 competition between some big commercial “trust
and a small struggling firm.  Uncle Sam is so rich
that he can afford to spend and does spend a million
dollars a day on government. He is a big fellow, and
ikes to do everything on a big scale.  Consequently
when he makes a fool of himseli, which is not often,
he makes a particularly big fool of himseli,  The
present war will not redound to the sagacity of the
nation, however much it may do credit to other na-
tonal qualities.  Looking at the matter from the
pomt of view of a friendly outsider, it is difficult to see
any suthcient cause for the war. It would be a re-
flection on the American diplomatic service to say
that the war was not preventible.  The deliberate
howeswe will not say of the nation, but of the people,
who for the time being dominate the nation, was for
war. It was entered upon like certain popular athle
tic contests of the thousand miles in a thousand hours'
order. not with any particularly useful purpose in
view hut just to show that the thing can be done.
[hat the United States will whip Spain is about as
certain as that the financial resources of the one

mtry are almost exhausted and the financial re-
sources of the other country are practically inexhaust-
ble What seems equally certain is that under no
concevable circumstances can the United States get
amvthing out of the struggle worth one per cent. of
what it is going to cost. The sovereignty of all the
Spanish possessions with Spain thrown in would be a
’h.ul»:!".\ rather than an asset for the United States.
To extract from the Spanish tax-payer a sufficient in-
demnity: would necessitate a system of oppression
from \Washington worse than that in Cuba from

Madrid. The United States stands as little in need
of military glory or prestige as any nation on carth,
It has lavished enough blood and treasure in war to
establish its military character and capacity. A nation
with such “butchers’ bills” as those of Gettysburg and
Spottsylvania on its records does not need bloodless
victories such as Manilla Harbour to establish its fight-
ing character. It has spent billions and is still annually
spending millions on the wars of the past. Up to
1897 the United States is credited with spending on
its War Department $5,080,554,448, and on its Navy
Department, $1,380,116,767; on Pensions, $2,230.890,-
229.  How much of the interest on its public debt
amounting to (the interest) $2.804.713.853 was due to
war we cannot sav, Last vear on pensions alone the
United States spent §141,053,164.  Nor do these vast
sums represent but a fraction of the cost to the nation
of the harvest of military glory it has already reaped.

One of the first things when the present war fever
took a virulent form was for both Houses of Congress
to pass a Naval Bill appropriating $46,277.558, and
the next day the House of Assembly passed a war re-
venue bill cheerfully providing for a popular bond
issue of five hundred million dollars,

Whatever else the war may be, we doubt if it is a
good business investment. This is true of most wars,
and probably of all avoidable wars.

The confidence on the one side, begotten of finan-
cial strength and the despair on the other begotten of
financial weakness was strikingly illustrated by the
first effect of the opening of hostilities on the two na-
tions respectively.  The American people of all races,
classes, creeds and sections and of all shades of opin-
ion about the wisdom of the war became at once
united.  The Spaniards just as promptly took up
arms, but it was to kill each other.

——awe———
LONDON AND LANCASHIRE LIFE ASSURANCE
COMPANY.

The Annual Report of this old established and well-
conducted Company, will be found in another part of
this paper. The report is for the closing year of the
seventh Quinquennium, and exhibits a condition of
affairs which should be very gratifying to all who are
interested in the Company,

The Company under review presents features of
solidity in an eminent degree, as will be seen from
the following facts.

During the year the assets were increased by the
large sum of $490,000, and now stand at $6,280,000.
Only the small sum of $2.005, was overdue for in-
terest—a record which reflects great credit upon those
to whom is entrusted the investing of its funds.

The Company is among the leaders in the safe-
guards which it adopts for the security of its Policy-
holders.  On this occasion, a strict standard has been
adopted in arriving at the reserve liability—namely,
the Actuaries’ Table of Mortality, and four per cent.
interest for the Canadian business, and three and one-
half per cent. interest for the business elsewhere,
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throughout the world.  In addition to this, the sum of
$77.500, has been carried to a rest account.

The surplus upon the above strict basis amounts
to $312,500, which sum is being distributed to its
pohey-holders and sharcholders,

The London & Lancashire without entering upon
a competition for business on the high pressure plan,
has succeeded in writing new business for the year
to the amount of $5833880. Care in the selection of
lives 15 shewn by the rejection of §1,271,435, which did
not reach the company’s standard, leaving $4.5602,445
of acaepted business, which adds $178.000 to the
yearly premium income,

Analysis of the affairs of this company, will
be followed by commendation of the course pursued
throughout the long period of thirty-five years, during
which time, Mr. W. P, Clirehugh has continuously
occupied the position of General Manager and Actu-
ary, and guided its destinies,

In  Canada, it for  the
ity of its policy-holders, exceeding two and one quart
Directors

has  assets secur
er millions of dollars, and has a Board of
here composed of gentlemen of the highest stand-

mg in financial matters,

Under the able management of Mr. Hal. Brown,
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| SCOTTISH UNION AND NATIONAL INsURoNcy
[ COMPANY.

The 73rd yearly meeting of the abov. Company
was held at Edinburgh, on the 4th inst. [ },e repor
for 1897 states that 1,036 new life policies had heey
issued, the amount of same being $2,6x 0,320, and the

! premium income therefrom $105.270. The e and
annuity  funds  showed increase of $342.20¢

and amounted to $18,713,045.

The fire premiums received were $.'.7¢~_;.;|5, and
the claims and expenses $2,471,170.  The fire rp.
serves were increased by the addition theret of $200,
000, making a fund of $2,575,000.

A dividend of 16 per cent. with a bonue of 112
per cent. did not exhaust the available balance on
hand, an amount of $154.825, being carricd forward

Paid-up capital, reserve and other funds | longing
to sharcholders show $4,492,325, and the
of the company amount to $23,927,345.

e
| EARNINGS OF CANADIAN BANKS.

The following table is compiled by Tue Crinoyiers
from the Government statement for March
amount of dividends paid by the Banks is calculated
for the year at the rate declared in statement syb-
mitted to Government,

We have figured the percentages of earnings op

total funds

he

the company has more than doubled its assets in capital and reserve, although it is customary to com
Canada during the past 8 vears, pute carnings on capital only,
- - | | Percentage on Divide; |s
| Pada Special declared to
Province, 1 r...u.[ Resorve Fund.|  Deposits, *Dividends, e
| ( Capital,
Ontario. ..., ... $17.334.140  § 8,16 000 $60,508 645/ $1,378,000 7.95 5.40
Quebec.oc......... 35,315,439 14,377,000 54,937,409 2,656,000 *.82 5.35
Nova Scotia ... 5.398.535 3,758,000 18, 66,7K 300,000 6.96 e.2
New Brunswick. ., "a 80 Y o 80,000 775,000 1,713,494 84,000 9.5§ §.08
British Columbia............. : I.Q'V-m 486,666y 028 9y 150,000 5.13 4.40
Prince Edward Island ........ o 248 71,000 150,506 19,000 7.63 §.94
| e c— ————
I 62,206,786 27,634,666 140,525,489 4,677,000 7.51 5.20
.
* Amount of dividends paid for year, calculated at rate named by exch bank in Government

LONDON AND LANCASHIRE FIRE INSURANCE

COMPANY.

Ihe year 1807 has prqved to be the banner vear in
the history of the London & Lancashire Fire Insur-
ance Company
1o $610,000, mterest on nvestments, $185,000, and an
addition to the Reserves of $500,000, any sharchowder
ought to be satisfied

The thirty-sixth annual report of the

Company,
pubbished herewith,

shows that the careful work of

past years 1s placing the London and Lancashire in |

an enviable position for its rapi
and its profitable busimess. A profit of 15 per cent.
1 an excellent showing for a company transacting bus-
mess in almost every part of the civilized world.

The increase in premmm ancome for 1807 over
the previous vear is 810,025, and the ratio of reserves
to premiums has been advanced, by the addition re
ferred to  above, from 1044 to 11538, the total
amount of reserves being now $4.806, 225,

Tux CikonicLe notices with satisfaction that the

Hy acquired strength

N e N OO ey

With profits for the year amounting ‘

Statement.
| ratio of profit of the (
| cludes the transactic

“anadian business (which in-
ms of the Mercantile Fire Com.
pany of Waterloo), under the management of \Mr Al
fred Wright, showed nearly 25 per cent.  \\ ¢ con-
gratulate Mr., Wright, as the Manager and Secretan
of the companies named, upon a very successiul
vear's business, ’

The representatives of the Company in the I'rovinee
of Quebee are Messrs. Wood & Evans, of Montreal

THE SCOTTISH WIDOWS' FUND BOCIETY.

The extraordinary prosperity of this large an! suc
| cessful office increases year by vear. The busmess
| obtained in 1897 exceeded that of the previous twelve
months both in the number of policies and tota! sum
assured.  The new business was represented by 2162
| policies for $7.333.065  After deducting the anount
, re-assured the new policies amounted to $6,68 000,
| The number of deaths was only §79, “considcrably

less than that indicated by the tables of mortality,
which form the basis of the society’s calculations.”
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VALUE OF GOODS IMPORTED AND EXPORTED
BY CANADA IN 18085, 1806, 1807, CLASSIFIED

|&)6. l |837.
'4-576 45/ 20,190,468

8,425,652 9,138,108
66,689,253 77,327,502
75,021 27,273
154,465 127,833
2 3.683 147,900
§18, 333 1,422,426

0961 417,56
”' 841/ !s.gof

|9‘.03l 102,700
274,536 271,457
1,176,178) 1,0§7,4
1,661,821) 1,445,449
3,742 2,850
14. 741 lg,zG
530- 40
1, 309 1,692,038
5,078 19,489

35,877,217 31,512,409
71,109, 173 82,238 023

34,415,039 39 24,79
24,875,127/ 2 ﬁ
16,431,168 4l.913.792

204,637 442,742
927,457 1,180,441
28.03' 354-324
2,907 10,963
42,804 28,75
2,782,693| 2,507,12
581,540 g
6,454,705 5,785,546
757.531| 1,045,432
297,25'] 373479
139,828 104,422
435,774 3 og
56,759 627
§3,109 43.!75
4' 262 74,86
J‘ASS
u.ls% 36,745
ls.go lé.uo
T
346 40/ 285,
83,814 50452
336,467 222,045
285 1,019
355,995 133,501
u.no.m 11,521,342
1,886,43 a.;oo,lo3
,o,.,_zqﬂ 1,046, 204
659,

761,976
1,548, m 1,339,980
8,253 44,946
113,65 226,041
608,749
936 19,902
bi!l'un §50,254
042 553,713
1,150,017, 1,197,911

7,391,380, 6,868 401
8,739,184/ 8,313,189

118,011,508(119,318,609

T:_.Ton;,sstr.\mso 253

mprises the Duteh, French, Spanish, Danieh, West Indian

BY COUNTRIES.
[k Tisi EMPIRE, l 1895.
Great dam
Imporﬂnlul‘lhlt 23,353.931
“ free....| 7,711,002
Exports. ... o0 | 61,856.990
British AfCS «eovooe ..lmpoml 96,359
8 Leesvedd Exports| 73,910

4ralasid. « seor oo enes Imports 117,941
e caa hn::ml 428,267
Fast Inlies....o . voes .. Imports| 233,345

" B l'.l[l)lll. 4,132
Goianh .. ooe0 .. Imports| 173,412

“ . ...Exports| 346,430

West Indies. ... « Imports| 1,205,335

# Leees ... Exports| 1,858,940
Hong Kong . oeevasss Imports 2,291
T +vos Exports 2,903
Newfoundland. oo «vos Imports 27,332
“ . vooExports| 1 37,996
Other colonies . auu v v oo Imports 145
“ «oo Exports 7,787
Total Imperial oousvnne Imports| 33,620,793
“ +vvvvees Exports| 66,426,355

L MH' STATES.
lmlmvh dutiable| 30,556,580
. free 24,426,211
VO eeeeees Exports| 34,164,567
...... [mports 183,453
.. Imports 449,597
.. Exports 251,402
«or Imports 4,701
. Exports 16,345
France ..Imports| 2,636,342

L oot Exports 335,282
Germany .. Imports| 4 982.369

“ o . Exports 626,97
Holland .... +vor Imponts 247,408

e ........l’lporh 140,264
7 Imports 339,500

B iiescenens s s FEpORS 34,325
Norway Loiveevaninns Imports

# ceieinsseasans Experts 65,501
Portugal...... . .lm:amh sq:ﬁs

W i svenne Exports| 58,781
Russia JAmports 4,635,

¢ .Exports| 42,967
Spain...uee <.« Imports| 420,155

®  eveseaee oo Exports 34,101
Switzerland « voss Imports 258 863

» venss Exports
Turkey.... euss R L l]o.780|
Total Luropean. , ... ...lmpmu 9,749,587
........ Exports| 1,606,634
China «vs Imports 941,059

" «ooExports) - 367,853
Japan coee Imports) 1,872,937

W oseses v veves oees Exports 10,307
Bl o0 civeeseodmports 91,948

B e vees siees Exports 612,039
Argenting ....ee vees + Imports! 23,604

. oues nent Export=| 502,520
*West Indies. .. o Imports| 3,084,731

i Exports| 1,520,056)
**Hullion, short returns, |

&% 000 covvees Imports| 5,814,223
L !ml nl\nm,

“C.al cvevess Exports 8,427,872
Lol Imp vty imte Camada. ... "0.7”'-633‘
Twsl Vaports from Cawmada. .. II3.638,803‘
ST
Ielant Hritish are given above.

* 4 1he wverage amount of bullion lmported and exported in each year

! 1 to be short

d for about

Walout 4y millions, and goods are
3 willons
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CANADA'S FOREIGN TRADE.

We present in this issue a table compiled from of-
ficial sources which exhibits the extent of the business
done by Canada with Great Britain, the other Colon-
ies and foreign countries.  The statistics are so
grouped as to show the total of our imports from and
exports to all other parts of the Empire, those also
from and to the United States, Europe, and South
America. Since an effort has been initiated by Can-
ada to establish Inter-Imperial trade, which 1s to
be further developed after July next, there will be close
attention paid to the respective channels through
which our foreign trade flows, and the table we pre-
sent will be valuable for comparisons. There hav-
ing been much said regarding the operation of the
tariffs in force in the years covered by the table in
giving better terms to the States than the old country,
we show their respective amounts of free and of duti-
able imports. In 1897 the proportion of free im-
ports to the total from Great Britain was 31.15 per
cent,, and from the United States 40.20 per cent:
This seeming discrimination against Great Britain is
accounted for by the greater amount of raw mater-
ials we import, which are free of duty, being the pro-
ducts of the United States.  The most striking feature
in the table is the small proportion of our trade with
European countries, and with South American ones,
compared with that done with the United States and
the British Empire. The totals for 1897 were as
follows :—

Gt. Britain, Other Colonies. U. 8. All others,
Lmports to. . $29,328,§76  $2,183,833  $66,140,617 $16,889,389
l'.lporufrom 77:327,562 5,010,521 41,933,793 6,338,758

Another salient feature is the contrast between the
proportion of imports to exports in the trade with
Great Britain and the trade with United States. Can-
ada in 1897 sent 77 millions’ worth of goods to Great
Britain and took back from her 29 millions’ worth,
whereas this country sent 42 millions to the States,
and took back 66 millions’ worth. The contrast is
very significant as an illustration of the superior value
to us of the British trade.  Since 1893 we have only
increased our exports to thé States by § millions,
while those to Great Dritain have increased over 13
millions. In the same period, 1893 to 1897, our total
exports were enlarged by $19,600,000, over go per
cent, of the increase being in our exports to Great
Britain and the States. Although we favour the
movement to develop Inter-Imperial trade, yet, as it
now forms only 46 per cent. of our total foreign trade,
it is evident that it will take a length of time to raise
its volume to such an extent as to render its value
largely in excess of the business done with countries
outside the Empire,

- ra—— -

Miss Olive G. Otto, formerly cashier at East
St. Louis, T, for the Prudential Insurance Com-
pany, of America, has filed suits against that company

aggregating $100,000 for arrest and prosecution on
charges of embezzelment.




THE CANADIAN LIFE MANAGERS' ASSOCIATION.

The above Association will hold its next mecting
at Toronto on Saturday, 21st inst, Among other
matters of interest which will receive the attention of
members and be discussed, is the paper on * Uniform
rates of premium and commission,” read by Mr. |.
K. Macdonald, Managing Director of the Confedera-
ton Life Association, at the meeting held in Hannl-
ton, on the 18th February.

Mr. David Dexter, Managing Director of the Fe-
deral Life will read a paper on “Fees for Medical Fx-
ammations and the transmission of examination pa-
pers to Head Offices.”

As the paper read by Mr. Macdonald dea; vith
subjects of great importance, we have pleas . > in
publishing same herewith in full.  “he matter of uni-
form rates of commission is one of general interest to
the insurance fraternity, and we hope some practical
suggestions will follow the discussion at Toronto,
There is much to be said regarding any effort having
for its object the establishment of uniform rates of
commission.  The men engaged in what is really a
noble occupation ; mducing people to make provision
for old age and in saving widows and orphans from
becoming chargeable to the State frequently have to
work at very high pressure in pursuit of business,
and the outcome of undue competition is seen in
nearly all the evils which exist in connection with
what might be made a very desirable profession to
numbers of men who are now deterred from joining
its ranks or compelled 1o abandon same by reason of
the devices resorted 1o by many of their competitors
for securing business.

It will undoubtedly benefit all our hife assurance
companies if the evils now known to exist can be re-
moved, and the system of rebate and the division of
commussions by agents with the assured, are not the
least of the difficulties with which the managers can
profitably deal

The active, earnest worker in the field of hfe msur-
ance as well-worthy of all the commissions paid by the
best of companies, and it is a grievous pity that the
desire to increase the volume of new business should
lead to the employment of an army of men ready to
sacrifice part of their commissions and thus demoralize
the whole business.  The remedy is vet to be found,
and it rests with the Lije Managers’ Association to
discover and loyally apply it Sometimes, we wonder
i s0 many agents as are now employed are necessary
to the proper and successiul prosecution of such ex-
cellent and necessary work. To limit the number,
to abolish the pernicious system of rebate, to posi-
tvely prolibit any division of commission, and yet to
make the rate of commission generous enough to
attract the best men, would raise the business to the
level of a desirable and select profession, and one
worthy of the noble calling of Life Assurance.

584 INSURANCE & FINANCE CHRONICLE. May 20, 18

PAPER READ BY MR. J. K. MAChOApp,

In compliance with ﬂuj request expressod ag ghe
last meeting of the Association, | beg to <ihmit ghe

following thoughts on the subject of Ui Py,
mium Rates and Uniform Commission,” merely by
way of introducing the subject:

First, as to Lairory Rates.—The 104y ques

tion which naturally arises is—Is it possilie for gl
the life companies to work under umiforn [remiyy
rates 7 One might easily answer the question iy i
affirmative and say—Yes, it is possible.  \\hen oo
thinks of the elements which necessarily entor iy th,
making of the rates, namely. he mortality ¢ < periene
the cost of carrying the risk, and the neceswin load
ing of these for safety and expenses, 1t at once ocenrs
to the mind that any difficulty must arise from minor
reasons rather than from an essential princle Ay
companies have to come to the same standard of valy
ation of reserves quite irrespective of the rates of pre
mium in use by each company, and as a con- (Juence
nearly all the companies use the actuaries” [ alle
Mortality with probably the satie iate of mteres o
making their table of rates.  The difference i« Jarg,
Iy in the loading, in fixing which doubtless reisone o
expediency largely guide. 1 have to confess, hoy
ever, that in lookmg through the rates of the differ
ent companies included in the Society with possibly
a few others not in, 1 find in respect to sone classe
of policies a greater difference than [ had an ipoted
For example, taking 14 Canadian Companics. 1nd one
British, the Standard, and ages 25, 35. 40, 45 and 30
and making an average on the following plans: 20
Payment Life, and 20 and 10 Year Endowment, |
find no great difference in the case of the Ordinan
Life Premiums; the average of 11 of the companies 1
$30.03  In the casc of the 10 Payment Liie Policies
while the average premium of all the Companies is
§55.05 per thousand, one Company’s rate i~ 8306
or nearly $5.00 less than the average.  Another com
pany's rate is $53.62, another $53.29, and another
$54.00.  Of the other 11 companies, while there are
differences, these are not great.

In the case of the 20 Payment Life, the differences
are fewer and less. The average rate for the aboy
ages is $30.47: the lowest rate is $3499—a ditference
of $1.48—and wiih the next lowest there is . ier
ence of g cents. Eleven of the companies rates are
either, 1 may say, equal, being within a few conts or
over the average

In the case of the 20 Year Endowments. the aver
age rate is $40.24.  The rates of ten of the Compames
are above, and those of five are less than the average
The lowest rate is $46.70, or $2.45 below the average
In the other cases the difference runs from <1 to 2
cents,

In the case of 10 Year Endowment policics, the
average rate is $101.922 The rates of 11 of 1l I
companies, exceed the average: of the rema  ler 4
companies, the rate of each is less than the crag
to the following extent: $1.47, $2.04, $3.03 an! 338

I think it will be seli-evident that with the lower
rates of interest now obtainable, these conpanies
could not be injured by bringing up their rates to
even the highest on the list.

The question will doubtless arise here.  How ould
' ou propose to deal with these ? My answer i« level
them up Considering the facts of the tines nore
of the rates are too high, while I should fear that ex-
perience might prove that the exceptionally low rates
mentioned are too low.,

Finally, T am unable to see any good reason why

N SV e DCE IR Y T ML R e
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wifor premium rates cannot be adopted. |
< i many of the American Life Companies
Jow the possibility of it being done. .

ot nd question under this branch is:— What
is camed by the adoption of uniform rates of
" or this i « first instance by asking

| 1 oht answer this in the first ins y asking
1l con Do the fire insurance companies .uh-
wl‘ |onctit from their uniform or tariff rate 7 That
the cxperience benefit from it does not admit of
oote What is the benefit 7 The law of average
:‘\ with them a fixed principle of great valie in con-
setne the business. It bas also an cllucnl.nnml ef
fect upon the ]wupl(' who come to (c'cugnl"n-_n as
i and reasonable. The law underlying Liie insur-

o equally as well ascertained, and it would le in
e Tioliest interests of the Companies to live up in
“lneate the people up to it, instead of the oo
practice in the other direction. T am of the
that the persistent working uader uniform
10 i time gain for the companies the 1e-
1 confidence of the public.  This leads, how-
to my second branch:—
i Rares o Commisston. —Again  the
ton naturally arises—Is it possible 7|
< though, perhaps not very probable, owing
o practical difficnlties which surround it How
cver before 1t could be done, much that now enters
it the stroggle for business would have to be elimin-
atedand ai 1 may be permitted without offence to
pee the expression, some narrow views cnm}cclc«l with
aipposcd advantages by a slightly lower rate of pre
uin or higher rate of commission would have to be
e No one company can get all the business,
cach company will get a share of it, whether

«

.4

rates of preminm and commission will be uniform or
It seemsto me that a fairer share of the better
aness wonld be obtained under uniform rates of
premm and commission than is obtained now under
the prevarling practice. . No thoughtiul manager can

wk with anvthing but alarm upon the means by
I Business is sought to be obtained at the pre-
sont time, and inomy opinion, unless it is changed to
aless costly system, great disappointment in the mat-
ter of results will fall to the lot of the policyholders
Isthere ane of the Managers present who has a doubt
on the subject 2 T venture to think there is not.  1f
that he the case, is not every manager bound to con-
w the contingency T have mentioned may be
It will doubtless mean the giving up of a

cond dealin some cases, but would not the gain be
ihothe sacnifice 2 OFf course much would depend

¢ percentage which the commission would
represent 1t were fixed at the high rates now paid,
comstances, it would not be worth while to

t tooan arrangement for the uniform rate of

on
Deling with the question—Ts it possible > T answer
t impossible, though T think it would he « x-

Ifficult to work it out in practice.  One
cms tome could be done if all were agreed,
nar to X a maximum rate of commission on first

| X T

wonld be gained by the uniform rate of com-
In my opinion much in every wav.  Assum-
£t afair rate of commission was fixed, one that
dond a fair living remuneration to the avent
lispoiling the polievholder, then that, which
o of nearly two vears this Association was
fooovercome, would be accomplished, and re-
vould be stopped, and companies would be sell-

art!
for '
ir\
bat
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The l ing insurance not buying, as one might almost say.

The commission would then be for the agent—not
for the assured; brokers and brokerage commission
would disappear, and new business would come in
more largely through regularly adopted agents.

The adoption of unity by the companies in regard to
these two things might readily lead to a different mode
of remunerating agents on a commission basis, with
such changes on the first and earlier premiums as
would  secure a more continuing business.  The
adoption of even the modification suggested in fixing
a maximum rate commission would admit of this
heing done,

While not strictly connected with the subject |
have undertaken to introduce, I venture to say that
there is more in common between the life companies
than in the case of fire companies, where united ac-
tion seems to be quite possible, and yet it seems to be
almost impossible to have that fact recognized by the
life companies and secure cordial co-operation in our
work, which I feel sure would be for the interests of
all companies.

May I, therefore, venture to suggest that each
manager respect all other companies in conducting
the affairs of his own company. It is a poor way to
succeed by pulling some one else down. 1 feel that
the life insurance business and the persons engaged in
it would gain in public esteem by a strict adherence
to those principles which should guide men and gen-
tlemen in conducting their business. An agent is
not bound to advocate the interest of a rival com-
pany, but should be prohibited from, and, if neces-
sary, punished for misrepresenting it, and the manage-
ment should consider it an improper act directly or in-
directly to take away the agents from another com-
pany.  The interest of one company is, as a rule, the
mterest of each and all the other companies, and a
long step forward will have been gained, if we all
realize the fact, that we are engaged in a common
work for the benefit of our common humanity.”

— e

NAT(ONAL BOARD OF FIRE UNDERWRITERS OF
THE UNITEO STATES.

The thirty-second annual meeting of the National
Board of Fire Underwriters of the United States was
held in the rooms of the New York Board, at 32 Nas-
sau street (Mutual Life building), on May 12, Henry
W. Eaton, presiding. Mr. Eaton is something of a
pessimist, prabably not without cause, for the fire in-
surance business in the United States, at the present
time, is in about as chronic a state of demoralization
as it is possible to conceive.  Mr. Eaton was able to
congratulate the board, however, that since the last
annual meeting, the discriminatory tax measure in
Towa alone excepted, but little had been accomplished
m the way of hostile legislation by the legisiatures of
the various states. There is something grimly hu-
morous in that statement. It seems to be admitted
that a certain grist of hostile legislation is to be
looked for from the legislative mills in the course of
a vear, and that last vear's output was not worth
considering !

It was observed that the taxation of fire companies
by the different states’ had become such a serious
burden as to demand special consideration. In Dela-
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Mav 20, 188
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ware, a tax of $17.724 was imposed on a business, | or expenses over the vast field of Amerioay under.
showing a loss of $110891.  In North Carolina, a tax writing, would mentally throw the result o ), other
of $91.700 was imposed on a business, showing a loss | side of the ledger.
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of $1108 1. In Vermont,atax of $77.879 was im- The remarkable experience of the COMpanies lag
posed on a business, showing a loss of $76,715. year was shown by the rates of losses O risks written

The joint-stock companies reporting to the New | which was :3077, the lowest in twenty years Under
York Insurance department, from 1891 to 1897 in- | the laws of averages in which another year of such

clusive, did business during the entire period at a | light losses is hardly to be expected, the unde
profit of $18.056.602, which was but 2 16-100 of the | seem desirous of running counter to this 1)
premiums received.  This indicated a margin so nar- pmlmlnhllps by making their own losses 1,
row hetween profit and loss as to make it certain that | rates, hoping to be saved thereby,

but a shight reduction in rates or increase in losses

TWniters
1eory of
Cutting

TOTAL BUSINESS TRANSACTED BY CANADIAN LIFE ASSURANCE COMPANIES,
1897 COMPARED WITH 1896, ]
Compiled by the IxsuRANCE AND FINANCE CHRONICLE from the Preliminavy Statement of the Insurance Supevintendens.

Total Policies and Assurance in force,
Net Premioms Recelved, | Assurance Issued and - - . Amount of Poliojes

= X | Taken, become claims
CoMPranies Policies in Force, Amount in Force,

1896, | 1897. 1896, | 1897, 1896. | 1897, 1896, 1897. 1896, 18g7.

Canads Life % $ $ $ No, No. $ S f $ ‘s—

In Cansda, ..., ., 1,835,508 1,876,103 3437.627 3.627.931 30477 31,206/ 65,013,688 66,181,637 894,265 i, 884
*other countries 190,208 211,81 LG8, 151 1,314,348 1,825 2,201 5,361,709 6,|“.:5§‘

4305 1300

Toul ... ..., 103,716 2,087,994/ 4,635.778 4.942081| 32,302 33,407 TM375:397) 72,275,805 937,947 928 8%

—

Confederation : ‘
In Canada, ... ., 899,079| 920 432 3014,145' 3,040,172/ 18,080 18,725 27,177,326, 27,939,010 13,28 322,190
‘¢ other countries 1343 1,129 50,850 40, 300 173 190, 202,150, 222,266/ one, 498
e e e | L — —— | —
Total ......., 907:3321  931,561) 3,064,995 3,080,472 la.zs_;l 18,0150 27,379,476 38,161,276, 313,28 325,13
Manufacturers, i | ‘ !
In Canada, .... ., 326,138 354,895] 2,366,117 2,287,688 6,671 7153 10,060,536/ 10,6 2,656 §2,575 14016
** other countries 39,0“; 29,154 366812 z,-fn,u\u; 312 316 651,070 683,093 973 0.9y

| c— e c—

o e, 355049 384,040 2,732,920/ 2,563,772) 6,083
North American |
In Canada, ..., ., §31,023 §74.217| 3,437,400 3.‘06.534, 11,836

7499 10,711,606 11,305,749 S1,045) 152,68

| 13016/ 16,920,814 18.494.96.\‘ 172,781 171,850

other countries 8,639 8,215 10,500 s.ooo‘ 1y 109 24,415 225,915  Nome. | 000
— e —— — — v—| —— — s | | — — | . s
Total.......... t 53762 582432 3447900 3.431,524) 11,9530 130350 17,064,229 18,720,878 172,781 172,85
San Life "

|
In Canada....... | 1,010,609, 1,129,744 413,019 4,317,202] 21,076/ 86'737 36,808,067 28,069,239 324,806 34,20
* other countries 630,274 720,404 3,354,603 (».«lu.qy!il 5764 12,381 1,332,274 |6,893,ooz 97700 183,157

S — — | ——— ——

——— —— e

= | —_— S,
3 1,649,943 1,851,158| 7,468,282 w.sbl.no‘ :b,uol 39.!53' ;;!t.l7u.34|l 44,962,247 422,506 521447
PRI e i - . _7"”77_[_ iiiii |

SUMMARY OF BUSINESS OF ALL CANADIAN COMPANIES,

Foreign  basiness as | L $ L ’ $ No. No, ’ $ $ $ $
o PP 866,375 981,803 ‘,930,276 7,\Zg,7uo 8,191 Ii‘l97 17,820,618 24,168, 540 142,385 212,111

Canadian business ., 6,075,454 6,598,039 26,171,830 30,3 4694 150,003 168 492 195,303,042| 208,927,011 :,15631651 338,88

‘ e e e e | e

IR

| . I
coven | 0041539 7,670,842 31,152,806 38,268 404 l;!,as;‘ ll_‘,()&gv zl;.u;.Mo' 233,095,551 2,329,218 2,550,097
{ | |

In the summary the business is .gn;n of all |ie7m.\dn;:cmnplmu The total therefore is an aggregate of all the busines: o the
! books of Canadian offices,

g IMPORTANT QUESIION — THE POWER OF A
: CLERK IN LOCAL INSURANCE AGENCY.

The question, “what power is possessed by the clerk

clerk should do no more than receive an apphication
and submit it to the company. The clerk, however,
issued an interim receipt, signing it with the avont's
m the ofhee of a local insurance agent during the ab- | name per his own initials, and delivered it to Cosyrove,
sence of his master through illness,” came up for dis-  taking from him the premium.  The clerk at nce
cusston hefore the Ontario Court of Appeal on Fri- | advised the head office at St. John, N.B., by ltter
dayv, May 13 It appearcd that one Cosgrove, the | that the risk had been written, and two hours after the
owner ofa toy factory in Berlin, desiring to insure his letter had reached its destination a telegram irom
property. went to the house of the local agent of the | Berlin followed, announcing that a fire had ke
Kevstone Fire Insurance Ce mpany at that place. The | place resulting in a total loss. The Company 1der
agent being ill, and not feeling in a condition to talk | the circumstances declined to pay, and upon the trial
business, referred him to his clerk, intending that the J which ensued obtained a verdict, the trial judg: fol-

R
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4 decision pronounced by the Supreme Court

sadain 1881 to the effect that a local agent has
or to delegate his functions to a person em-
1o canvass for business, and that the latter can-
<on interim receipts so as to bind the compaay
Cosg rove not satisfied, carried this suit to the

£

i Appeal, where his counsel sought to get
Supreme Court's decision by maintaining that

wae not a case of sub-agency, but of a person being
0 his clerk acting ministerially for him.

The

has reserved judgment in the matter.
— e

FIRE LOSSES IN CANADA FOR APRIL,

1808 (ESTIMATED).
T
Dars LOCATION, Rusx, ‘ Loss.
April. |

I Kingston.. ..eves [Dwelling.. covues|  $5,000 £3,000
1 Toronto...es ... |Windowblind ft 25,000 | 20,500
1 Delaware ....... |Store. . 000 5,000

1 Sine +vesses [Creamery 3,000 Nil
1 Belleville.. ...... Dwelling. ... 4,000 2,400
1 'Smith's Mills.. |General Store 10,000 6.000
> Upper Bedford.. |Dwelling.. 2,200 1,100

1 Toronto......... Priton .. 10,000 Nil
1 Kingston,, 2,500 1,800
1 Montreal. .. 12,000 12,000
6 Hamiota..., 8,000 4,000
N Peterboro, 15,000 4,500
8 Quebec..... 1,200 1,000
8§ sandwich .. G bEs 6D 12,000 8,000
q Orillia vee. Printing Office.. 1,500 1,500
8 Helleville.. IStahles...o.ouues 1,200 1,000
11 Douglas .. .;llotel 2,000 1,500
12 Vankleek Hill. .. 'Foundry........ 3,000 1,000

4 Warkworth |BI’ksmith shop. . 1,000 Nil
§ London.... o 3,000 1,800
12 Quebec, .. . 1,300 1,300

15 Sutton . ... e . Plan. mill, stores

and dwellings. 35,000 | 28,000
Huntingdon .... Dwelling. ...... 5,000 | 3,400
14 Millbrook ...... Lumber & grain 8,000 | 6,500
16 Almonte. ... .... Dwellings ..... 6,000 | 3, 00
1t Carberry. . Store, ..., 15,000 i 12,500
15 Westport . .,.... Dwelling. . 1,200 1,000
1§ [ronsides . Store . .oeeeiiens 3900 | 2,000
19 Kingston. ... Planing Mill.... 12,000 ! 4,800
19 Colborne......o Dwelling..... e 2,500 | 1,500
20 Clinton. ... ) 5,500 | 3,500
21 Etchemin ..., 20,000 | 9,000
21 Rat Portage. .... 1,500 | 1,500
; Buckingham ... " Liieeeeies 2,000 | 1,200
25 Cardinal........ Machine Shop .. 4,500 | 1,000
23 Montreal. ...... Store .... ..oe0e 13,400 13,400
a8 [Kingstote. coveee] * . 9,800 | 9,800
2% Caledonian . .... Hotel......oovve 2,000 | 2,000
39 Stayner ........ Hotel & Stores.. 6,800 { ,700
Harton, NS, .... Dwelling. ... 4,000 2,600
» Deseronto . ..... Terra Cotta wrks  §3.500 30,600
2 Collingwood . ... Dwelling.. ..... 1,000 | 1,000
$343.300 | $220,900

Add 20

per cent. for unreported losses

and losses under $1,000..0000. .cevees$ 68,660 § 44,180
.

SUMM

i
‘oM

Totals..ovvane srnvninsnnase $411960 $265,080

KV roR CORRESPONDING MoNTHS OF 1897 CoMPARED
witi 1898,

ML AR U RN

Total Loss, Imuunoah.,l Total Loss, | [nsurance Lose.
linuary.. frroy,28 | § 852,480 ($ 434,280 $ 302,160
ruary.| 876,960 377,160 960,240 §31,360
\ ‘h""I 266,040 218,840 | 558,000 392,760
| PO 414,840 336,600 411,960 265,08

lotals.... |§ 2,661,1 | $ l.1l§.o‘o' $2,464,080

#1491, 360

A LIFE ASSURANCE CASE.
(JUDGE AND JURY.)

The Ontario Insurance Act provides that the ques-
tion of materiality in any contract of insurance what-
soever shall be a question of fact for the jury, and
this right cannot be waived: In June 1894, The
Canada Life Assurance Company issued a policy
upon the life of one Bauer of Waterloo, who died in
August, 1895, at Mount Clemens, Michigan. In an
action upon the policy, the defence was that the de-
ceased, in answer to questions put to him, had made
material misrepresentations as to his state of health,
use of alcoholic liquors, physicians who had treated
him, etc. The jury found that some of the answers
made by the deceased were untrue, but that they
were not material to the contract. The company
carried the suit into the Ontario Court of Appeal,
and sought to have it decided that the misrepresenta-
tions found by the jury were material, and avoided the
policy. The Court handed out their judgment on
Tuesday last (May 1oth) to the effect that under the
circumstances the findings of the jury could not be
disturbed.  One of the misrepresentations, which
were alleged to be material by the Company, was a
negative answer to a question asking whether the
insured had been attended by any physician stner
than his regular one, whereas in fact he had, and for
an ailment which some of the judges on appeal said
they would have found material to the policy had
they tried the case without a jury. The trial judge
it appeared had charged in favour of the Company.

This case illustrates the hardship of the Ontario
Insurance Act upon Insurance Companies, in requir-
ing all questions of materiality to be left to a jury.
They are properly questions for the Court, or very
often so. It is generally safe to predict what the jury
will say upon such matters; in fact, one of the judges
in the Court of Appeal remarked that there would be
little use in granting a new trial, as the result would
no doubt be the same again,

e

INSURANCE AND THE MORTGAGE CLAUSE.

UNION BANK OF CANADA AND ALLIANCE AssURANCE Co,

An Application was made to me in this case at the
opening of the Assizes, to postpone the trialin order
that the testimony of Mr. Owen might be obtained and
that application was refused, it having been stated and
then being understood that if it should appear at the
trial of the action, that that evidence would likely be
material it might be taken before the case was finally
It now appears that Mr. Owen cannot
know anvthing of the one question of fact to be de-
termined in this action and nothing would therefore
be gained by delaving my judgment upon the mat-
ters in issue hetween the parties,

It appears that Mr. Owen was not in the office at
the time that it has been suggested that he might
have been guilty of this very serious wrong of re-
moving from the policy the only evidence there was or

disposed of.




§88

INSU

RANCE & FINANCE CHRONICLE,

could have been of the defendant’s liability to pay
anything on this policy.

Mr. McEvoy states his case very fairly and very
plamly.1f he had established that there was what
has been called the mortgage clause attached to this
policy and forming part of it at the time of the fire
then his clients are entitled to succeed: if that has
not been established, he fails,

There is really no evidence of the existence at any
time of such a clause in connection with this policy.
The suggestion is that its absence now is accounted
for in this way and in this way only, that the Officers
of the Company with a view to defraud the insured
of their rights, removed the clanse and destr wed the
evidence of it, a very serious charge to make against
anvone, and T can only say that there is not a tittle of
evidence in support of it.  Perhaps it would be very
much better if the charge had never heen made

The Action is dismissed with costs

Botes and Ytems,

=

Ex insurance CommissionerKipp, of North Da-
kota has joined a regiment of Colorado cow-punchers
for service in Cuba,

In its annual report life and assessment the in
surance department of Massachusetts observes that:
“the scheme of assessment insurance for the whole
term of hife s an iridescent dream.”

The New York Insurance Department has com-
pleted its examination of the Mutual Reserve Fund
Life Association of New York, and its report is now
m process of preparation

A joint examinationof the Mutual Life Insurance
Company of New York by the Insurance departments
of Hlinos, Michigan, Connecticut, Wisconsin, Minne-
sota and Missouri is now in progress. The examina-
ton began on 16th inst.  The work will occupy sev-
eral months ’

The St Hyacinthe Fire. La Manairie Auxiliaire
of the General Hospital of St. Hyacinthe, situated in
the village of La Providence, across the Yamaska
river and directly opposite St Hyacinthe, was com-
pletely destroved by fire on Sunday night last, 15th
mst

The fire originated in the chapel, where a number of
lamps were kept burning throughout the night.  The
building was a commodious  structure with every
modern improvement, and is stated to have had ac-
commodation for four hundred patients. A very sad
loss of life resulted from the w ant of water wherewith
to check the fire during the removal of the inmates,
cight of whom are reported dead and fifteen more
or less severely burned or mjured
La Providence is not within the Timits of St. Hya-
cinthe and its water service, and has to depend upon
s own poor facilities for fighting fire

The property belonged to the Grev Nuns, who are
reported to have had no insurance, although the loss
15 estimated at 860,000,

The Milwaukee Fireof Milwaukee, \\ . has beey
admitted to the business in the State of New York
It has a capital of $700,000.

The statistician of the St. Louis Lo of fy,

Underwriters shows that the fire companies haye
been losing money i that city since 188~ The loss
rates for ten years 1888 to 1897, figuring 4/l losses and
all prcmiums was 00.9 per cent,, loss rate. 181 1
1897 inclusive, 74.1 per cent., for 1897 o1t
cent.  Thus the losses by fire in 187
premiums received.,

10 per
exceeded the

Several insurance men swooped down 1o 3 cer-
tain camp of U. S, Volunteers, n Indianapolis la,
week, and wrote it is said over one hundred applica.
tions among the men. As it is but a step from the
camp to the cannon’s mouth, it seems not unreason
able to suppose that the irrepressible insurace agent
will vet follow his man into the deadly breach, ajter
business. If he has a policy which will coyer them
when before the nemey, why should not husiness
done before the enemy as well as after hin :

be

P. B. Armstrong is once more President of he
Manhattan Fire of New York. Since he was de-
posed from the presidency on or about April 22 lagt
ne has compassed his enemies on the boar round
and about, and having secured a controlling interest
in the stock was re-clected president withont Opposi-
tion, on May 12, John J. Gibbons, who succeeded
him as president has been elected vice president
William H. Baker is second vice-president; H, |
Neefus, continues as secretary; H. W, Eadic has bees
appointed assistant-secretary.

An Insurance man has written to the surgeon
general of the United States army, suggesting a re-
medy for mosquitos, black flies and sand flic~, whic!
he used, effectively throughout the civil war, and in
different parts of Canada. The preparation is com
posed of olive or cotton seed oil with a <ufficient
amount of North Carolina tar to give the mixture
the consistency of ordinary cream. This applied to
exposed parts of the body, a few times during the day
and at mght, will, he says, relieve the soldicrs of all
insect pests found in warm climates. The troubles is
that a man must remain in perpetual soak of the mix-
ture, or it is of no use. Let them try it on the New
Jersey musquito, whose habitat is about Newark, and
see how that animal regards it,

The President of the National Association of Life
Underwriters of the United States is conside ing the
advisability of a scheme for providing a hospita! service
at Key West and Cuba, for such policy-holders as may
be wounded in battle,  The idea seems to le that
some sort of immediate identification and il
war” other than that provided by the armyv | ospital
service is necessary in the interests of the Jifferent
companies.  The hospital service would furrish al
proofs of death and could posibly be depende ! upon
to complete all claim papers. Within the trop s, the
man who dies in the morning or is killed, 1 st be
burried within twenty-four hours, so that in /¢ case
of a policy-holder some responsible bureau to certifi
the loss to the company concerned seems 1/ be a
useful not to say necessary adjunct to the army « occu
pation
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Fire at Macmora, Ont.  We append a list of the
< interested in the fire of the 8th inst, in

;?l;:”':' ; i the Canadian Gold Fields Company, Mar-
mera. The building was completely destroyed.
Norwich Union.. oo ee oo e se os ..$19,350
North Lritish & Mercantile.. .. .o vv v o0 40300
Scottish Union.s «v oo oo oo oo vo 0o oo oo 4300
WeEStErtl, . oo o 5o 80 a4 20 30 o0 o4 00 40 4,300
London & Lancashire.. .. .. .. .. 4,300
Sun o o 4S V8 BEIES BELEE LS BE 9 2,150
British AMEHCAN. ¢ oo oo sv o0 os o0 o0 oo 2150
Phoenis of Hartford. . o0 vv oo vv o0 oo o0 2,150
$43,000

A strange parcel was received at the office of
e CuronicLk on Saturday last.  Upon removing
many papers and much string, a paper weight was
discloscd—an ivory log surmounted by a brown or
Black Loy arrayed in a smile and bicycle trousers of
Cuban tlag pattern. The colored Cuban is closely
embracing two pigs. The parcel was delivered with
a note to the following effect: “The President of the
United States desires your acceptance of the token
ctruck to commemorate the slight unpleasantness ex-
iting between Spain and the Western Republic,”

['he allegorical application of the Chicago porkers
to the Cuban situation is not clear. Pourquoi, les
( The Spaniards express contempt and dis-
Iike for their American enemies by calling them pigs.
Does the token illustrate Cuba embracing her liber-

ators, the pigs ?

\We have referred the matter to our neighbonrs to
explain

And now, proud Spaniard, to the dregs
Vou've got to drain war's bitter cup.
So often have you called us pir
That now, at last, we've bristled up.
Anon.

Both Rear-Admiral Erben and Lieut.-Command-
cr Field, who are responsible to the Navy Depart-
ment for the proper carrying out of the harbor re-
gulatons here, are much worried for fear a serious
accudent will be the result of the careless navigation
of the mine fields by those entering and leaving this
port. The Admiral has repeatedly written the officials
of the department in Washington, but has received no
imstructions as to how to proceed when the mosquito
flect. which is still on paper, will materialize.

We are still in the same position that we have been
mtor the Jast few weeks——waiting the pleasure of the
Navy Department,” said Admiral Erben this morn-
ng Iere is nothing that we can do,” he con-
fued, Texcept to wait for word from Washington,
11 had the fleet to patrol the harbor, you may rest
dassured that there would be no more violations of
regulations.”—N. Y, Evening Post.

————————————
PERSONALS.
M rcket 10 learn of the serious illness of our
vidrrendsMre FLOBL Beddome, of London, Ont,
. Mi A, DEaw, Inspector of the London Assurance
Orperation, was in town last week.,
M 1K MeCoteneon, Superintendent of Federal

Ale Avencies, visited Montreal this week, and re-
ports tivorable business,

|
|
|

ONE oF oUr oldest subscribers, Mr, |, C. Nors-
worthy, Western Inspector of the North British &
Mercantile Insurance Company, has been visiting the

city durigg the week.

Mg. L. Cassie Harrox, Q.C. and Mrs, Hatton have
returned to Montreal, after an absence of several
months.  Most of their time was passed cruising in
the Mediterranean, and both have derived much bene-
fit therefrom, and are looking well.

Mg, H. C. McLeob, General Manager of the Bank
of Nova Scotia, favored Tue Curontere with a call
on Wednesday last. He een visiting the branches
of his Bank in Chicago and Toronto, and has been
westward as far as Minneapolis, and reports that he
noticed very few signs of any disturbance in or cessa-
tion to ordinary business in Chicago or elsewhere.
Mr. McLeod expressed strong admiration for the
(uiet, practical, business-like way in which the people
regard the war against Spain.  Except for the sensa-
tional papers, a visitor would hear very little about
the war, and would be amazed at the calm determina-
tion of the people.

Mg, Fren. G Cox, Managing Director of the
Imperial Life  Assurance Company, Toronto, has
been in Montreal for a few days in the interests of
his company.

We believe that the recent appointment of Mr. W,
S. Hodgins as Manager of the Imperial for the Pro-
vince of Quebec will improve the Company's business
prospects.  His new nt,ﬁn- in the Bank of Toronto
building will soon be ready for occupancy.

Obituarp,

DEATH OF MR. R. R. GRINDLEY.

Mr, R. R. Grindley, the late ex-General Manager
of the Bank of British North America, came to Canada
in 1854, and served as a clerk in the London, Ontario
branch.  Four vears later, he was removed to Mont-
real, being appointed secretary to the Generai Man-
ager. Later, he was appointed Manager of the St
John, N.B. branch, and in 1870 was made local Man-
ager at Montreal.  In 1877, he was promoted to the
highest office in the service of one of the best of
banks, and, for a period of seventeen vears, he made
an admirable General Manager of the institution,
Mr. Grindley resigned from his high position, at
the close of 1894, when Mr, H. Stikeman, the pre-
sent popular General Manager was elected to succeed
him.,

His death occurred at New York on 13th inst., and
Lis burial at Mount Royal Cemetery, on the 16th,

He leaves a widow, one daughter (married) and
two sons, the youngest heing now in the service of the
Bank, at Montreal. Mr. Grindley's death will be re-
gretted by his friends and associates, who recognized
*in him a good and upright man,
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LONDON LETTER.
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May 2, 188

FINANCE,

I these days of quick chang  the least said about
Spanmish and other securities atfected by the contlict
at present raging the better. At least from the point
of view of a correspondent who has to fit a slow-
borne mail letter against the  handy  instantancous
cablegram.  Given the necessary imprudence, one
might venture upon dashing prophecies as to the pro-
bable course of prices, but as the |nlu|vllul(‘~ would
mature, most usually, before the letter was heing read
by Dominion financiers, the operation as uscless—not
to say foolishly risky.  So we will have none of it
Suffice it to say that the news which comes in is knock-
ing “Spanish™ all to picces.  The action of the Span
Bsh hinance mimster i bringing out that opera-houffe
budget is reckoned one of the funniest things of the
war. - The proposed loan upon the security of the
Phillipines 1s also good for one laugh.  On the other
side of the battle, the war-loan of Uncle Sam’s is not
expected by the men down Throgmorten street to
attract Lintish mvestors much, owing to the lowness of
the rate (3 per cent.). It is a loan for patriots

- e

Fhe reign of the industrial company has become
very marked in the investing areas of late vears. er
haps this is what one would ¢ Apect to find ina nation
of shop-keepers, but anvhow it means profit.  Take
a fairly representative list of, say, three dozen indus
trial concerns, and vou et a bst of gilt-edged invest
ments which show dividends paid of 3, 4, 5, 6, 7 and
cven 8 per cent. net, reckoning stock at market price.
\erated bread, dry goods, soap, candles, patent pave
ments and dog biscuits are the things which are earn
g the biggest revenues and later are coming the pro
viston shops. Hosts of inferior imitations, of course,
abound, and some alleged industrial companies, ol
companies especially, are absolute gambles, but there
18 splendid field for spare capital amongst the hun
dreds of genuine business combinations which are

casily found by the carnest speculator
. - .

Losses and small dividends are reporte  on the }lill-~
voyaging of the Roval Mail steam packet company
and the Union steamship company. The bad time
m the ocean transport trade is a marked factor of last
year's accounts, and s going to lead to re organisa
hons and ceonomies

¢ e

I have put Bottomley's group of companies into
one or two ot my notes and |\|Il|‘~\|-l anxiety con
cerning them.  Now they have gone with a crash. a
crash which may eventually prove to be as big a one
as the Liberator's Whether the fault largely lies in
the group system as adopted by these aggrregations, or
clsewhere, remains to be discovered, and in the mean
time  the hammering of defanlters goes on in the
House

. - Ll

Fhe Pekin Syndicate which asserts that it has ob
tamed the right 1o work large arcas of coal producing
country in China and Mongolia is a favourite on
Change, the $5 shares this week having reached an
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exchange value of $20.  In some quarters Joubts gre
expressed as to any foreigners having obtoned g,
concessions whatever from the Chinese . ithorities,
but in the meantime the Pekin’s shares g0 up. The
founders’ shares have touched $750.

. » *

In the markets, Home Rails are irregul.r, and 4|
Foreigners weak with the exception of Clilian g
Japanese Bonds.  Kaftirs are lifeless an| Westra.
hans but little better.  There is no haste 1, Operate

and a batch of defaulters are expected shorl,

INSURANCE,

Frank Urch has been very busy for the last yegr
and a half, and now the results of his fabors are show
g themselves.  The Castle Insurance ompany,
Limited, will start with a staff of a thousand trained
agents, officers, ete. The nominal capital 1s to he
tive million dollars, but the first issue will only cover
F1,000,000. There are said to be already applications
m advance for $250,000. A series of new an( pleas
mg plans of msurance has been drawn up, and the
venture strikes one as heing placed more favoural),
than many of the new ventures which are 1 ing push
od forward,

'

% .

Ihere once were days when the Scottish \\ idows
Fund and the Prodential were racing nearly abireast jor
supremacy, and the former won for the time. Later
Iy, of course, the Prudential has outraced the Scora
Widows' Fund as it has outraced everything clse. Bt
the S0 W, F's annual report which | have read is
very cloquent of genuine prosperity and big success
Its great premium income has multiplied itscli by o
in the last twenty-five vears. In 1897 there wer
2,162 fresh policies issued, contracting insurances 1o
the amount of $6,685,000, and producing a valuable
meome.  Economy in management, as important an
essential as new business, is evidenced by being under
10 per cent. of the total income. Care in «lection
tells when actual deaths are 1-3 less than anticipated
Interest rates are maintained at their best level, and
a promising bonus is preparing for 1901, | alwas
like looking up good claims, at least claims which are
especially good from the policy-holders' point of view
One for $5.000 which was presented last vear to the
Scottish Widows vielded $14.610, whilst in <cvenn
two ather cases of $5.000 each the average vield to
the heneficiaries was $1 1,250.

———
ON THE FLOOR OF THE STOCK EXCHANGE

Wednesday, pm., 18 May, 128
An unduly sensitive
during the past week.
cause the market has had fluctuations in prices which
were purely sympathetic with sentimental alarms in
the United States and in Europe.  We have repeated
Iy reminded our readers that our own Canadian De-
partmental Store is profitable busy in all its branches,
and there is no reason for anxiety within o
trading borders. :

market has restricted bosiness
We say unduly sensitive, he

own

The investor and speculator may adjust their valu
ation of securities as their carning powers ma:. war-
rant

Money
change, and sixmonths’ money
maoderate rates, :

1S comparatively easy on the Stoch Fx-

is being offerc ] at

R e
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[t i~ therefore clear that the recent contraction of
joans. which caused a severe but temporary fall in
prices. was at least ill-tuned, and not really demanded
by the necessities of even conservative hanking.

[T~ 1~ at least the opinion of the keen-witted gen-
demen of the Board Room.

It 1 be well worth while for managers of lend-
ing corporations to consider whether a wise but con-
servatny unpln\lm‘lll of money in our own country
at reasonable rates and upon securities with which they
are acuainted may not in the long run pay better

than ~cndig good gold dollars down the wind to he
| hack perhaps as withered leaves.

I in Toronto and in our own market brokers
report continued buying orders from investors,

I'le scenrities of our Canadian North West have
been neclected for months,  We think it is now time
to pav them attention,

e Roval Electric Co. will make a very good state
ment at their next meeting,

Commercial Cable is making very large carnings,
and has gone into investors’ hands. It is highly
poken of in influential quarters, and so much of it
has been absorbed that the stock is very scarce.

Money casy at § per cent,

B

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 121 MAY 25 Toronto Street..... 05%
MORNING BOARD, 150 s oieees 95K
‘o of 100 " " crena
:ho-r'u Price 75 (A‘hlf h
st PaciBC.sssvesese 8415 | 28 Dominion Coal pfd..
0 ¢ 848 AFTERNOON BOARD,
150 ¢ 84 : 50 Pu:iﬁc............ 83y
150 4 834 | 17 ceeeennsene 8374
wo ¢ . ceees B4 | 18 Ne' Mmt Street.. 250%
25 ereene 84 65 " .. 252
5 \rv\ \l.mr \lr«l . 253 10 llahfu R) vess 1284
23 AL ke 10 i ceeee 128
2 \lrnhmu Bank.,. 174 50 - 4 eeese 127
» Montreal Street,,., 25§ 10 Bank of Montreal... 243
M vluul(.n v 1 25 Richelieu.......... 97§

25 Toronto Street.

5
§ Cab le 2§ Cable...... coeoun 174

10 % Liiiieses . 25 l)om Coal pﬁl 10§
50 Iummu \u«! 25 essee 104X
|* ) ' MONDAY, 161 MAY.
g‘ ¥ i MORNING BOARD,
2 ‘ “ 150 Momrul Street.... 250
2¢ “ 2 “ seee 250
25 ‘ “ 225 “ % sees B30
7 ‘ S i 1”71 - “ e 299
25 “ “
AFTERNOON BOARD,

135 Pacific..coee vonese 83K :o .x‘x .:
“ o ‘i
e B33 30 New Mont. Street. . 248

2 - B3y [ e
i« IR - ;:; IETEPLIERE LAY 1%

Bank of Toronto. o 230 25 " o g::‘
o oo 3
I;\ .l‘\p‘vh.\lrt‘(f .95 23 “wo, sy

50 L‘Able......'. sessess 574
75 Toronto Street..... 95X
“ “

25
FR ll»\\' 13 MAY, “7,5, “ “
JRNING BOARD, 325 ol “
250 luuv-.c............ 838 | 3 o .
| IR coviher I L R s
50 Montreal Street.... 2§3 12§ o =

35 Montreal Gas....o0 185 AFTERNOON BOARD,

3 e 184 10 Hochelaga Bank... 160

7 ‘ . 75 Montreal Street.... 2494
125 e d Yo 249

100 o

WEDNESDAY, 181 MAY

|;5 MORNING BOARD.
5
25 | 100 Montreal Street.... 250
150 | 200 Montreal Gas...... 151
25 | 100 e o eeess 18134
75 Toronto Street. s's | 25 Bell Telephone.... 170
450 o “ teeee 95 20 Cable .... .

e . " 250 Pacific

TUESDAY, 1711 MAY, 23 “

MORNING BUARD, 250 "
25 Pacific...ooo .0 oo0 82% | 39© .
50 823¢ | 275 .
50 “ 823y | 035 Ui . 834
50 “ 824 10 lumnln \lru-l..... 954
100 “ 82)% 25 ®  ceene 954
S0 G eveereenee. Bal [138 %M . osK
250 Montreal Street. ... 240 5 4 e 952

s0  Montreal Gas.. 25 Richeliew .....000 96

25 “ w o, 40  Dominion Cotton. .. 92
25 Toronto \n(\'l $2,500 Cable bonds..... 103
250 “ $3.000 Dom. Coal Idds. .. 104
25 = = AFTERNOON BOARD,

25 “ “ i
100 “ “ 54 Montreal Street ... 250

50 Montreal Gas, . .... 182

25 Richelieu. ...

" 1 150 loronto Street .95
25 ssaeansins  P03f ;“ b e ghh
AFTERNOON HOARD, 50 Dominion Coal pfd.. 106
125 Pacific....oovoes . 82%4% | 10 Dominion Cotton. .. 92
75 Montreal Gas...... 182 10 44 ® e
5 Toronto Street..... 95 | 400 Pacific. .cooessessns
25 " “ oL 95K )| 25 °
100 “ ¥ Leee 985 | 178 W . ]
125 “ " 5 94’5 | 75 o esisesiaaes 8354
25 Cable ...... vevees 174 | 10 Molsons Bank. .., 202

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date were as follows :—

G. T, R, 1898, 1897. Increase.
Feb, 14 cevvns e eseresene $415.437 $355.854  $50,583
. 411,644 387,602 23952
451,587 405,526 46,001

445,048 307,587 47,461

475,407 403,556 72,851

453,470 410,545 42,025

674,045 591,501 82,454

470,995 138,875 42,120

4!;()_(;;5 405,979 63,6076

433,595 120,293 13,302

544,232 521,703 22,529

420,774 388483 41,201

475.591 393,802 81,75

1898, 1897. Increase.

January ...- $1,608,000  $1,033,000 $335,000

February.... 1,488,000 1,271,000 217,000
Mareh...co000 o 2,050,000 1,509,000 541,000
Ajril  2.000 000 448,000 379,000 69,000
M. 451,000 189,000 62,000
| P 453,000 3h6,000 87,000
30 573,000 467,000 106,000
May 1-7.. 507,000 425000 82,000
Bloesnss vons sansns §01,000 440,000 55,000

$9,169,000  $7,555,000 $1,614,000

MONTREAL STREET Ry, 1898, 1897. Increase.
January ..o ...l vasene $99,620 $110,140  $10,520
February....... . 102,125 89,951 12,673
Maich ... 114,677 99,441 15,623
April ... 1oSig 103,045 7773
May 1-7 ... see ven o 26,278 24,929 1,349

84 cosvosesanes sene 26,111 26,763  Dec. 662
$464,372  $418830  $45927

TORONTO STREET RV, 1868, 1897. Increase,
January v ceeves eaeiiens $74,545 $86,562  $12,016
February ..o ouves 82,402 \744 12,657
March .ueo conesce oee 92,318 78,891 13,436
April.oes covsrscrne oo 86,848 73,750 13,142
May 1=7 coone o 19,773 17,301 2,511
Beosorasncnnns 20,043 17,367 2,676

$387.903  $334.078 8550130
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STOCK LIST
Reported for Tux Curoxicre by J. TRY-DA VIES, 23 8t. John Street, Montreal,
comotod to May llm. 1898, P, M.
= i | g iﬂvt - n—
1
. Sutet | “J‘“.I Reet "' ‘l'.rn-n!ll-} Par ’":"“‘h:"“l::‘ T.' e.o‘nt o':' C;:lo:.g
ANKS, - | for vestmen Wi
] to paid uj of -n ! K 0 Dividend
YIS | iy Fund. | e DRPIAl | share , ¥ 'lh‘""" - fon pary pyable,
| . ] 8 | 8 Percent W 3
Britsh Columbla. .., Lm0 000 | 20,200,000 16.66 10 | 11280 | 2 07 1yl
British North Amerfen . ., 4866006 4,800 000 2550 23 /3% 08 | rJ 130 13 [Apri
Canadian Pank of Commeree xd. 000,000 6,000 (00 1667 o | 0w 1 3 b tl 138 o [June
Commercial Bank, Windsor, N .8 0,00 B 324 o | dm 3 L2 110 1115 r
DOMIMIR .oooiionienissesnresnnns 1,000,000 1 5400 000 L 5 |12 ™ ’ » 47 M9} 22 [Fer MayAug Noy
Eastorn Townships, el LM 000 1 500,000 TR 000 523 W | 7™ 3 5 180 155 [January Juy
+ Exeh Bank of \-n-muu. 290,000 200 07 » onm 2 gese S246  Bass -
Halifax Banking Co o (k) 0 () T 0 33 %o | I‘ | 410 . 138 169 ol
Hamilton | L0012 000 5800 0 1T ¢ 46 e 10 [June Toe
|
-»lorhl FERT R . ‘ 1,000 (0 B, wy 00 100 | 175 00 | l‘ 400 167 175 |Marc, Sept,
Im| $984 23092 Lm0 2000 000 e 100 | 196 50 | 14 &1 408 196 1964 June e
Vuwu‘ ues-Cartier xd ... | ) 0 0, 700 n | WS | 2 47 101 106 [June Dee.
A Banque :E-u. 2 eaee. 1,200 000 7 0 20 3 618 ™97 [May Nov
Merchant Bank of P K| | 200,00 a0 0,000 2% s o ! 4
Merchants Bank of Canada xd . .. | 6,000,000 £,000 (00 3,000,000 | 5000 o 4 an7 167 178 [June et
Merchants Bank of umhn L1800, 0 1,50, (m 1,178,000 | 7883 o 3 38 180 Febr mry A
Molsons . [0 2,000,000 1,500,000 | mw w ‘| 1] s A0 210 [Apri ‘_k
Montreal xd - | 12,000 00 | 12,000 000 | 600,000 1 5000 0 | b 408 238 M5 [June Dee.
New Brunswick . B0 (00 0 om0 | 200 W 6 1) B3 . |January July
Nova Seotla . . [La 0 Lm0 | 160,000 | o8 W 4 364 20 20| ., o
Outarto. ... ... L Mo 1000 000 w6 W 3 45 02 110 [June Dee
| v v s e w4 400 fJune Dee.
| o000 TO0, 000 225,000 | »u 0 3 47 " 1
180 180, (0w |mllll1 TR oas 1 Kl seness Cadiad
2,0 00 250,00 600,000 | 2400 12w “ 3 am . {Jun Dee
lunduvl 1,000,000 a.n,w! 5o & [} 408 Apri (1%}
‘hens o 200 (w 46,000 | el sses | ssvesen 2 caee i
ll ll ulnuu- 0 | 12,70 1.\,«!!!! Pl ssas Jessnion § 9 | February  Aug
St Je o | B0, a0 61,4 10,000 s | e . 2 | . o -
] |
Summerside P K1 | AN 0 45 66 m.um! 387 oo Riaasizas B T L3
Toronto xd Sl oo 2000000 | 1m0 000 00 1Wo (W g o4 Dee.
Traders . ' | T, (00 TOo0 000 40,000 570 10 " 0 3 | 608 Dee,
Union Bank of Halifax | N, (00 B 000 225,000 | 400 i) bR ' 34 LN Sep
Union Bank of Canada xd 1,457 87 B0 M @ 00 ! 3 52 108 115 [February A
Ville Marte xd [ X 10,000 | 208 1w | o 3 6 20 10 [June ™
Western see Bd 10 NZ0 | e W (N7l 3 e n7 ... June Dhee
Yarmouth, .. ..., ... 300,000 300 40,000 | RN b3 90 0 [ 3 I ur | ol
MISCELLANEOUS STocKs & Bosps | | | i 1
Bl Telophons . . ool aesem) sieom|  soee oy W 17300 e s W 173 Quarterly
o Cotton Mills Co 2,200,000 3,700,000 ol kA ‘oo | we| | W ®
- cereesies| 3,000,000 0. g 3 | e sese. M
o Mills 6930 004 %5 roanassinss 5 100 | W7 & | v 1) 925 Mar Jun Sep Dee
Bonds | o cons | | oee see ens
Montreal l’rl-«'u.-h 2,000,000 . | L 0 | ge 457 1724 Quarterly
llu-unmun o * 2,907 916/ e 40 5 l LR 82 il Ot
(‘unq‘nlllurel I(’uluny Stock P 100 : l 16
do esee ! . s saes
St .l'-hu Ntreet Kailway, w | LW .
:Go-lml Street Rallway 1) 2 am Mo a1 May Nov
A do Bonded Debt ;. 02 14
ln da New Stock RSy M7 200 |\ay Nov,
Montreal Cotton Co 5 4 5% Wi 2
Richellow & Out. Nav. Co . 10 | 3 L] 100
do Bondy M esad | saauve l . 0 e
Toronto Mreet HKallway 6,00 0 0% 100 T00 | Qe o 98§ 6T Jan AprJulyOe
do  do  Bonded debt | | 280,000 s 108 107
mmn 1mu. R ik | X . 00 12000 gy iw 1 1 .
vl T N sees R e
(8 u-lun I'uclr 68,000,000 mw | e 2% 6 LI} Apni!
‘; do  Land Grant Bonds ; I8 A28, 00 P e w0 .
‘ Duluth 8.8 & Alhnne . 12,000 oo 100 300 L éad N 8.
do Pref 10,000 000 100 5 0 : sese ) p
Commercial qNo 10,000 00 1w 177w 1 4N 17
f Cable Coupon Bonde ! 18,000,000 | cenes 'l" .- 103
: 4o Kegistered Bonds j v 1 ceee | M8
Royal Kleetrie 1,2% 0w 100 | 153 0 Pl | 32 | M8
North- Weet Land, Com 1,478,000 - 378 . 13
do "ref B, 900, (00 100 8 0 rees 4]
Tutercelonial Coal Co B0, 00 w | e Lo
do Proferred 20 w0 100 100 00 seve | W
| |
Cansda Central ., sevarvhrlings | e
Windsor Hotel . save auls 100 100 00
Guarsntee Co., of N A o 0 | L 3 ”y
l’-n'l-a Heat & IJ.M of Ihhlu W o 00 »w n
Bonds 0,000 voes | vosnnn . ‘ ~
Canada Co., Bonds 200,000 | x: R (o 104
ln-lu referted L0 o 106 0 [} L 04
Connmon Caeee 15 00 000 8 21
“ DR &0 553440 ERCYC Ceann . sso g
*guarteriy 1 Bonus of | per cont.  § Based on the Dividend and Bouus for lasthalfl year,
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BANK OF MONTREAL

Statement of the result of the business of the Bank for the year ended
S0th April, 1898.

Balance of Profit and Loss Account, 3oth April, 1897...cceeitrmentniniininniniin . §  886,909.98
P’rofits for the year ended 3oth April, 1898, after deducting chargcs of man:\gumnl

and making full provisions for ali bad and doubtful debts.....ooviiiiiiiiinnns winn 1,265,300.09

$ 2,162,210,07
Dividend 5 per cent., paid 1st December, |897...... ..... cerssnnsesnsinees  $ 600,000,00
Dividend § per cent., payable 1st June, 1898... i wees  600,000,00

1,200,000.00
Balance of Profit and Loss carried forwarde.eieeseiresees voessssnss sae viveses svessssnssenees $  9052,210.07
e ——
Nove—Market Price of Bank of Montreal Stock, 30th April, 1398.—235
(equal to $470 per share) (same date last year, 233%)

GENERAL STATEMENT.
30th April, 1898.

LIABILITIIS.
Capital SEOCK.eeess veerens srrrmmmsmiiiime irsatiionss i iiiassescinnisesessaniranes caiane $ 12,000,000.00
RESL sovee oo cosensans sosssasssssesssnsenes 000088 seseses 80000000 4000 $ 6, 000 0”0 00
Balance of Profits carried forward...ceo cooviinnns 952,210 07
$ 6,952,210.07
Unclaimed Dividends ..... .. NI EIEII RIS Sa 00 2,042.01
Half-yearly Dividend, p.x)ablc I‘l Junc, |898 600,000.00
7,764,252.08

: F19,664,262.05
Notes of the Bank in circulation...ces ceveesersnsesenieassiions wsenrsnnnee $ ’)5!;.1,99“00
Depasits not bearing interest .. 11,878,262.07

Deposits bearing interest...oieee voaes 28759 301.21
Balances due 1o other Bands in Lanada 4008000008000 100000000 - a00s0s 00 8,401 82
46,190,045.10
ABSSETS.
$ 65,744,207.18
Gold and Silver Coin Current.. sesscnssransansansses wiseses sessases § 5,000,601.12
Government Demand Notes.....ooue o0 2,838,032.00
Deposit with Dominion (:ovemmcn! rcquued by Act uf l'nrlmmcnt
for security of general bank note circulation .....coe.ioveee ORI 265,000,00
Due by Agencies of this Bank and other Banks in
Foreign COUNLEIES 1v cvvaecveesnrisissesssnnsss vanes $ 9,405,666,02

Due by Agencies of this Bank and other Banks in
Great Britain, ...oee cesvessnns soenee sosnosnsnnnenes  0,204,174.43

14,699,840.45
563,965, 48
3,484,646.69
1,301.784.14

United States le\ny Bonds...... SRR ey i
Notes and Cheques of other Banlu

$ 25,703,869.88

Bank Premises at Montreal and Branches.ccooiees coeiviiiiinns i srsensnnens esevers 600,000.00
Current Loans and Discounts (rebate interest rcsencd) and

other Securities and Assets.. . $30.318,507.53
Debts Secured by mortgage or olhelmse earens 59,612.85

Overdue debts not specially secured (loss ptovndcd (or) ..... v 62,306,92
39,440,427.30
$ 65,744,297.18
BANK OF MONTREAL, } E. S. CLOUSTON,

MoNTREAL, 3cth Apnil, 1898, General Manager,
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London & Lancashire Life Assurance Company,

CANADIAN BRANCH.

Head Gfice :—PLACE D'ARMES, MONTREALL

EXTRACTS FROM ANNUAb REPORT.

For the Year 1897.

The principal features of the Report are herewith submitted, and to which specil
attention is directed.

NEW BUSINESS.

The number of Proposals for the year for which Policies were issued was 2.870, amounting to
$4,562,445 in sums assured, while there were 5768 Proposals for $1,271,435 which have been deferred,
not completed, or declined, making the total number of Proposals for the year 3,448, representing in Assur-

ance applied for the sum of $5,833,880.
PREMIUM INCOME.

The net premium received during the year in connection with New Business, amounted to $178,000.
The total Premium Income amounted to $1,168,760, and after deducting the amount paid for sums Re assured
with other Companies, shows a net increase of $89,460, over the previous year.

DEATH CLAIMS AND MATURED ENDOWMENTS.

The amount of Death Claims, $480,1580, is again considerably less than the expectation shown by the
Tables.  The Endowments that have matured during the year amount to $78,340.

TOTAL INCOME.
The Audited Accounts show that the total Income is $1,398,580, in:luding $337,500 from

Interest and Dividends.  The average rate of Interest on the total Funds invested and uninvested being 4.0
per cent.  Afier all payments, including Dividend and Bonus, the Invested Funds have been increased by

$403,995, and now stand at $6,194,245.
QUINQUENNIAL VALUATION.

The liabilitis of the Company have been valued upon a strict basis, i.e., 4% applicable to the Canadian
Business, and 3.7 to Business elsewhere throughout the World. In additior to which, the sum of $77,500
has been carried to the Rest Account, and the whole of what is termsd the loading, has been reserved as a
provision for future Profits and Expenses. The value of the sum which this represents amounts to $2,144,-
228, leaving a surplus of $312,500, to be divided amongst the Policy Holders and Proprietors in the iro-
portion of four-fifths to the former, and one fifth 10 the latter, giving participating Policyholders a Rever-
sionary Bonus of $50 per Thousand Dollars Insurance for five years,
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London and Lancashire Life Assurance Company.—(intinusd,

BALANCE SHE,I:ZI' ON THE 315t DECEMBER, 1897,

LIABILITIES. | ASSETS,

i Mortgages on Property within the United Kingdom —
“apital fully subscribed.... vovese vorees$ §00,000 0O ‘ 8! perty nited Kinge
Capital fully subscny h On Real l"Opeﬂy.....’ql,CI).g 12

Paid p . «oooe versns — e § 100,000 00 “ Life Interests and
Proprietors’ - Fund— Reversions...... 98,012 58
Palance thereof at —
jist Dec,, 1896...  § 5,986 97 $ 190,006 71
Lers Amount of Bonus | Mortgages on Freehold Property in
distributable | Canada, India and Australia,..... . 643,151 81
amongst  Proprie- —_—f
tors in 1807 .veees §,000 00 | Loans on the Company's Policies. ..o .vuv.v...on see
986 97 R
innbn ) ! ESTMENTS in
$ 100,986 97 British Government Securities $ 22,147 12
Assurance Fund......§ 6,043,262 87 | Corporation Stocks, United King-
Add Investment Re- [ dom Sesaeiie et i e 59,919 2§
NOR s ot cs ikt 50,000 00 ‘ Ind‘mn and Colonial Government
—— 6,093,262 88 Securities and  Special Deposit
—_— | with the Cavadian Government. .. 694,658 14
Total Funds. ..o vereasenesansinis sasenssees $6,194,349 85 | Indian Railway Stocks and Shares., 76,453 97
Pront and Loss items not A;:rloprilled. ovass . ’-1;3 67 Foreign Government Securities. ... 106,076 77
Claims admitted, but not paid. c.eve vevanr vineennns 78,182 13 ' Railway and other Debentures and
> Debenture Stocke. ... vuvsiiiaes 2,409,036 93
OriER SUMS OWING BY THE COMPANY— ’ Railway Sha'cs, Preference and
Interest and lionus to Shareholders to 31st Dec- M o TR ol b
ember, 1807000 vivsrinaniann i ve sssases 5233 | House Property.......ooevrversns 141,005 22
| Improved Ground Rents.......... 67,050 15
Reversions.oovas vonsvunsns ssnebe 59,145 87

Loans on Personal Security in con-

595

833,158 52
§70,962 35

$4,283,515 33

nection with Life Policies......... 33,066 66
Branch Offices and Agents' Branches.. $ g¢o,110 39
December Premiums on which the days
of grace are current,......ouu0ns 191,665 23
| — e 281,775 62
| Outstanding Interest viz, 1~
Accrued, but not due.........o0es $ 55,352 75
Overdue..oveivnennns sessevannes 2,006 12
) —— 57,358 87
| Outotanding Re®lS.ooscoeesrescsassrsosonssosssses 625 00
| Amounts placed on Deposit for Fixed Periods........ 18,333 35
| Casn—
| On Current Account at Head Office
and Branches,...vs ovvee. 00§ 142,905 §6
/ | On Deposit Account at Head Office
and Branches . ..o...ovvvvannns 40,000 00
| Bills Receivable..... 000000 seee 516 62
———— 183,422 18
| OTHER AssETs—
’ Furniture and Fittings
at Head Office and
i Branches......... $ 19,532 17
l Less Amount written
| off for Depreciation
| this year..... veeee 1,953 20
. : 7 —_—$ 17,578 97
! Policy Stamps in band . ........... 47 62
‘ { _— 17,626 59
96.370.844 47 | 86,279,844 47
o — Ipse—— ]
SAML. G, SHEPPARD, ) /. R. NIGEL F. KINGSCOTE, Chairman,
VESEY G, M. HOLT, l faisaile W. P. CLIREHUGH, Mamager,

We have compared this Revenue Account and Balance-Sheet with the books at the Head Office, and the Certified Statements received
from the Branches, and find they are correctly drawn up in accordance therewith. We have also verifisd the Cash Balances, and examined

TURQUAND, YOUNGS & CO., Awditors

the Securities held in London.
st March, 1898,
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Fondon and Yancashire Fire

|
j

The directors have now to report to the shareholders the results of
the business for the year ending 318t December, 1897,

The net premizms, after deducting those paid to other companies in
reduction of this company's liabilities, amounted to  $41,908.50,
against $4,180,825 in 1896,

The net fire losses incurred in 18q7, including full estimates for
such as were not adjusted at the closing of the books, amounted to
$2,092, 900,

After providing for a'l commissions, expenses, depreciations, bad
debts and other charges, the credit balance on the working of the year's
business stands at $6,100. 30, in ad lition (o $185,525 for interest on
investments, making a total of $795,555.

The directors propose to pay on the 6th proximo, a dividend of $2
per share, free of income tax, making, with the interim dividend paid
in November last, a total distribution of $255,030 being $3 per share,
again't §2.50 per share paid for the previous year,

After giving efiect to the foregoing, and after providing fully for
the purchase of a colonial fire company, as shewn in the balance
sheet, the financial position of the company will be as follows —

Da: INCOME AND EXPENDITURE ACCOUNT. Ca,
e e e
To fire premiums (less re-insurances). . ..o.eeve. vuus $4,109,850 By fire losses paid and outstanding. ...oev . uiieen $2,092,000
* interest on investments.................. teeeens 185,525 | ¢* commission includin contingent commission 687,550
‘* income tax, and fo gn and colonial taxes........ 76,355
‘' management and general expenses at lead Office,
branches and abroad, and all other outgoings. ..., 733,015
** Balance carried to General Fund....ev .00 0eves 795,555
ai'ilﬂi $4.18¢,3%¢
—_—
Dua. BALANCE SHEET, 315t DECEMBER, 1897,
LIARILITIRS, | ASSETS.
To capital : 85,100 shares of $125 each, $12.50 per share By buildings Liverpool, London, Bristol,
PO 9 00045 644054 44 2 55456 varien cesssiasinaee $1063.750 Dubiin, the Colonies, and New York,
** Fire claims In course of adjustment. . .. . . 459,055 unencumbered ...uey ciieiainene e $906,275
“ Dividends unclaimed . . ... NETTET) . 1,580 | * Partownership in Salvage Corps Prem-
* Dills payable. ... .ouuunnunns CONER I SO NS s 00t 6,525 ises..... P R e TR L 0 41,808
* Balance of re insurance accounts with other Fire — - cm— 948,0%
o NS S & SOV ARRB AR s 112,515 | ¢ Cash with bankers and on deposit . ... 014,385
“ Foregn agen +' balances and sundry creditors. .. .. l;u.ion “ B'ill!h'.ky. (;‘M"‘T:uj 1'(::f B i 5o svnodnusns 757,810
* Reserve and re-insurance Fund. .., ...... veesss os 3/000,000 * Mersey Docks and Harbour Bonds, and Local Deb
“ General Fund GIRMOOE . o6 005 04908 0500 300080 s0ss suoshd 5E90 90 341,500
Balance brought forward . . ..., . ....-.}l.;l‘i.lq; “ U.S. Funded Loan and other American investments, 2 46,470
Less dividend, 7th May, 1897......... 1 192§ “ Colonial debentures and inscribed stock. . 117,825
* “  Government securities. ..., ... 266,210
As per last report....uuuuaiia, 1,365,970 ** Foreign “ “ 111,055
Add balance at credit of income and ex “  Ry. Bonds and Debs.......... L 279.95%
penditure account for 1897, 795,555 “ Mortgages on first-class property (first liens) . 78,045
—— ** Home branches and agents’ balances. ... ..es..... 236,775
. . $2,161,525 ‘* Foreign branches and agent's balances . . 195,130
Less cost of purchase of a Colonial Fire “ Outstanding direct premioms ... ... .. 14,735
Company ..., ... Teress cesene s 40,000 } “ Accrued interest, and sundry debtors ... ..o . 0uue, 01,765
$2,121,525 |
Less interim dividend, 3n! Nov., 1897.. 85,100
—— 2,016,425
46,830,350 6,530,350
CE——— ———y

NoT&. —In the foregoing §5 is taken as the equivalent of £1 wg, o

e

May 1),]”

—_

Insurance  Company

Capital fully subseribed ..o o000 $10.937.500
Of which is paid-up vous ivanecivienan, 1,003,750
Reserve and Re insurance Fund  $ 3,000,000
Balance carried forward .. ..... 1,866,225

== $4,566,22

The following directors now retire by rotation, in accorlance with
the deed of settlement, and, being eligible, offer themse!ves for .
election, viz :—Jas, W, Alsop, Esq., Edward H. Hariison, Esq,
Dancan Graham, Esq., Geo, H. Robertson. Es ., Robert Woolfes.
den, Esq.

The directors have pleasure in reporting that John Henry Clagton,
Esq., of the firm of Messrs. Newall & Clayton, has, since the lag
ordinary general meeting, joined the biard, and his name will now
be submitted for election by the shareholders,

The directors again acknowledge with much appreciation, 1
dial and valuable assistance afforded by the boards in Lo
land, Canada, Australia and South Africa, by the United States trys
tees, and by the various representatives of the company at home as!
abroad

or
Secot

By order of the bard,
Cuas, G. Forueraiv,
Manager any Seoretary

R N P S N e T
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BANK OF NOVA SCOTIA.

INCORPORATED 1832,
Capital Paldeup ... ..., e aanse e v 81,800,000
Keserve Fund ceee sesemiesses 1,800,000

DIRECTORS.
Jons I 1 P'resident, JOUN Y, Pavzawr, -
Jaints HanT K. B SEETON,
HEAD UFFICE - .
McLron, General Manager

BRANCHES,

In Nova Scotla— Amherst, Anvapolis, llrhlgclu'n. Digby, Kentville,
New  Glasgow, North Sydney, Oxford, Pictou, Stellarton,
Yarmouth

Vice-President
CHARLES ARCHIBALD,

HALIFAN, NS,
D Warens, -

L Inspector,

“ |:mu-'u-l-l‘-mrlwllloﬂ. Chatham, Frederickton, Moneton,

Newod St Johin, St, Stephen, St, Andrews, Sussex, Woodstook .

T Prooce Edward Island —Charlottetown and Summerside, Paspebine.

Lo gueter - Montreal. F. Kennedy, Manager,

Iu Ontarie Tormto, . Pitblado, Manager,

In Newfoundiand—8t John's, W, E. Stavert, Manager,

Harbor torace - James hinri nager,

In West Indies—Kingston, niea, W. P. Hunt, Manager

In IS ~Chicago, 1l lex. Robertson, Manager, and J. A MclLeod,
Assietant Munager. Calais, Maine.

Memorandum
e

The Manufacturers
Life Insurance Co.

HEAD OFFICE- TORONTO:

Has openings for a few more first-class district
and special agents.

Address :

J. F. JUNKIN,

Gencral Manager

be received at the Office of the Chamberlain of the City of Saint John
up to 13th June, 158, for the puichase of Saint John City Debentures
for the whole or any part of the sum of

ONE HUNDRED AND FORTY.SEVEN THOUSAND
(147,0.0) DOLLRS,

10 be issued in sums of $1,000.00 each, under the provisions of Act of
| Assenbly, §2 Vic., Cap. 27, Sec. 29, payable in 4o years, with
| interest at the rate of Four Per Cent per annum, payatle half yearly,

The said Debentures are issued by orders from Common Council of
the City of Saint Jobn under authonty of Act of Astembly, which
provides for creating necessary Sinking Fund for redemption at
maturity,

The proceeds of said Debentures are to meet expenditures for
Public Services such as the extension of Water and Sewerage service
in several places and districts as ad pted by Common Council under
date of 2nd September, 1897, in the sum of $12,000.00. Also the
extension of Water Supply Service on Western S de of the Harbor
and the laying of a new main from Spruce Lake to that part of the
‘ City, on the raid Western Side of th: Harbor, in the sum of

£135,000.00.

First Interest Coujons payable 1st November, 1898,
If desirable these Debentures may be issued in sums of $500.00
| each.
Not bound to accept the highest or any tender.
FRED SANDALL, Chamberla’n,
City of St. John, N. B,

Chamberlain's Office, 13th May, 1808,

VALUABLE IMPROVED PROPERTY IN
WINNIPEC, for sale or exchange. Klondyke

Hotel, that excellent propeity situate on the east side of Main
Street, nearly opposite the City Hall. Description as follows : —

Three storey brick veneercd building with stone foundation,
heated by hot air furnace, gas and electric lights, large parlour,
dining room, billiard room, about thirty bedrom+.  Yearly rental
$1,500.00, yearly taxes $302.00, yeaily in-urance on sg.c(,u,
$120.00, net revenue $1,07800. A FRAME TERRACE, of
seven houses, each house containing seven gool rooms and large
halls and closets, Yearly rental $¢61.11, Taxes $169 00, Insur-
ance $40.00, Net revenue $751.00. )

The owner will accept as part payment, property in the Pro-
vince ol Quebec, Ontanio or Mauutoba, fiee from encumbrance,
For further particulars apply to

WALTER SUCKLINC & CO.,
Rea! Estate and lpsurance Managers, Winnipeg,

FEDERAL LIFE

"
Head Office,

Capital and Assets . i
Premium Income, 1897 .
Dividends to Policyholders .

( Assurance Company.
Hamilton, Canada.
$1,331448.27

360,713 94
30,246.47

DAVID DEXTER,
Managing Director.

8. M. KENNEY,

J. K. MCCUTCHEON,

Secretary. Swpt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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——
ESTRBLISHED 1809.
TOTAL FUNDS EXCEED J Canadian Iavestments

WIMAIM 9O FIRE & LIFE O AR
/> NORTH BRITISH AND MERCANIILE ¢/

«< INSURANCE CO. } |

"
HENRT BARBEAU, Esq.
Directors, { W. W, OGILVIE, Esq,
ARCH'D MACNIDER, s,

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL

HOMAS DAVIDSON.
Afsots fn ll Citles acd Princlpal Towns fn Canade. ¥ s trresa

Standard Lii‘e Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA MONTREAL.

BTERTED PURDE, e cunmse . biin - men s © i 43,000,000
INVESTMENTS IN CANADA, e e o 13,500,000 |
DEPOSITED WITH CANADIAN GOVERNMENT, oVer ......... ... 3,267,000

I w Rates, Absolute Secunity, Unconditional Policies. |
Clums settled immediately on proof of death and title. 8@ No delays,"wa l

J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent. Manager for Canada,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. raLerwONE 950

R. WILSON-SMI'TH

et 151 St, James Street MONTREAL.

)
SPECIALTY
INVESITMENT  SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WiTnH CANADIAN COVERNMEN |

Member of the Montreal Stock Exchange.
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. o
HEAD OFFICE

POR CANADA

[ ROYAL BUILDING,
IONTIIAI..-

lNSURRNCE

T ABSOLUTE SECURITY
UNLIMITED llll".ITV
RATES MODERATE.

105858 EQUTAILY AVIUSTE)
e Uivoeowery o S

1 g g ' : \\
| TSN wituam Tatey,
| L 3 Resident Director

y , GEORGE SIMPSON

| l a8

K iAol .-n-a»m )

LARGEST FiRE OFFICE
IN THE WORLD.

W MACKAY,
Assist it Manager

COMPRNY

TOTAL NET FIRE INCOME |
$10,248,126

CANADIAN FIRE
INCOME
$605,357, 3

““D\AN 8R4~
& oFfice ¥
MONTREAL
M. C. HINSHAW

Branch Manager

ot
‘XS‘Q[ RANCE |-
T u{% =

FD OFFo .

‘ LONDON, ENG.
SAM. J. PIPKIN

Geneval
Manager & Seeretary,

Has decided to issue Policies at spe-
cial rates on persons going to the

EKLONDYKE.
APPLY TO
ROLLAND, LYMAN & BURNETT,
General Managers

TEMPLE BUILDINC, - - MONTREAL

Founoeo
THE
OC EA N ACCIDENT & SUN INSURANCE
CUARANTEE .
CORPORATION OFFICE,
(LIMITED.) '0\"22:-9- 1710.
OF LONDON HEAD OFFICE
CAPITAL - $5,000,000 Threadnocedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:
15 Weliington Street East, - Toronto, Ont.
H. M. BLACKBI_I_RN. Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
or security of Canadian Policy-holders,




Dominion Burglary Guarantee Co.

(LIMITED,)

SUBSCRIBED CAPITAL, 8200,000
Head Office and Operating Rooms :

181 8T. JAMES 8T., MONTREAL, Que.

Insurance agalnst Burglary, Kleetrio Bank, Store and House Protection.
Electric Fire Alarm Protection, Night Patrol Service.

The Policies of the Company are broad and liberal, take
one out at once, the cost is trifling, security absolute
and frecdom from anxiety great.

Full particulars and 1ates on application,

Telephone 1234. CHAS. W. HACAR,
P. O. Drawer 2302. General Manager

DURING THE JUBILEE
YEAR 1897. . . el

THE

ONTARIO MUTUAL LIFE

SHOWS

1. The largest amount of new business ever written
I auy year of the Company's history 83,070,900

2. Lapsed Policlos reinstated In excoss of 1sem,

Amounting to 844,693
3. A decrease in lapsed and surrendered polictes

over last yoar . . LIIIREY)
b With n larger sum st risk the ¢ GIPANY o x perd

enced s smaller death loss than in % by 846,108

b A year of substantial progross secured st a
moderste cxpouse, and without the sid of
high pressure methods

A Policy in it Pays.
mlmm!a:n:mcnam

THE

ONTARI

AND

LLOYDS inaoos"*

“LLoYDs PLATE GLASs. " (into which

INSURANCE & FINANCE CHRONICLE,

LARCEST AND BEST

Peresnal Arcident

Empleyers’ Liability

Elevalor

Merehants’ Gencral
Liabiiit) and Plate Glase

Tre Oxrario Accinese
W.Smuh, QC DO L Presidens;
Arthur 1 }l\ll\x re. Vice - Prest
dent and Man'g - Directon ; Fran
ol J. Lightbourn, Secretary

Tur Lrovos: W T Woods,
Presddent ; D B Halstead, Viee
President ; C. E. W. Chambers,
Sectetany

s merged the Montreal Plate Glass In
surance Company, and the Plate Glass
branch of the Steam Boier and Plate
Glass Insurance Co. of Canada ) tran
sacts the largest Plate Glass Insurance
Dusiness in Canada, and is the largest
W strongest stock company of its class
in the world,

Ihe “ONTARIO ACCIDENT ™ offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :

:
THE ONTAKIO ACCIDENT @ Fdwand L.

Eastmure & Lightbourn
GENERAL AGENTS,
Head Office for Canade

3 TORONTO STYAREY
TORONTO

Bond, Director, 30 St, Francois Xavier
NG Oliver G Beckit, General Agent,
338 St Paul Strect

Fue Lioyos: Edward L. Bond,
General Agent, 30 St Francois Xavier
Street | Mesus I n, Wilson & Cao.
Special Agents, 338 St Pl S

HOS, Lianrsovss, Inspector

« o OPENINGS POR GOOD ALENTS , , ,

May 20, .y;
The Birkbeck Investment Security
& Savings Company.____
CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . ., ., , . $600,000
M. », DWICNT Esq., President

THOMAS LONC Esq., 8. N. EWINC, Esq., Vice-Presidents,
SAVINGS’ DEPARTMENT.

The Company receives for temporary or perman:
large or small sums, payable eith>r in bulk or in state!
MONEY TO LOAN

To Purchase or Build, repayable in easy instalments, Fyll
informetion on zpplication,

Head Ofice, McKINNON BUILDING, Toresto. O W PRASE
Montreal Office, 110 ST FRANCOIS XAVIER 8T, J LOCAL MANAGER,

nvestment
nstalments

~—THE—

Great-North Western Telegraph (o,

OF CANADA.

Direct and exclusive Cable Connection through
Caradlan territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canyls
and also between this country and the whole of the Money Tranfer
offices of the Western Union Telegraph Company.

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- PO =

LIVERPOOL
“DOMINION " Twin Screw,
“SCOTSMAN " Twin Screw,
“LABRADOR " ., & 0% PP

YORKSHIRE" . i s ¢ o DOOO “
“VANCOUVER' ’ p . '

Large and Fast Steamers, Sall from Montresl
Midship Saloons, Kleetrie Lights, every Saturday at 90 n from
All modern lmprovements, Quebeo 6.00 pan, Saturdays,

G000 tons,
000

0 =

W0

First Cabin $92.50 o Swm
m

Rates of Passage: &wi'eib *it" "0
For all infurmation apply to any Agent of the Company or
DAVID TORRANCE & CO.,
GENERAL AGENTS, Mo reeal

BEAVER LINE ROYAL MAIL STEAMSHIPS

Salling weekly betweon Montreal and Liverpool.. . 2
CALLING AT RIMOUSKT AND MOVILLE, IRELAND, EACH WAY

From Liverpool STEAMENRS From Moutreal

Saturday, April 16 Lake Ontario Wenesday, May ¢
" ’ o3 Lake Winnipeg bsd n
] Lake Huron ¢ L |}
May 7 Lake Supivior - R )
" 14 Qnllin L Tune |

“ . N Lake Owntario ”
¢ i | Lake Winnipeyg “ 13
June 4 Lake Huron ¢ ”
il | ) ake Superior ¢ ”
" " 1L Ginllia ‘ Tuly &
¢ 2 Lake Ontario ¢ 11
July 2 Lake Winnipey - »
o ’ » Lake Huron " ”
B ] 1 ake Superior “ tug 3
23 Gallin - L
‘ ‘30 Lake Ontario “ con

Steamers sall from M
bark the Evening pre

Passengers (rom
to the Agents, G, M

ontreal Wednesday Mornlng, passengers 1oy om
after so'clock, {f desired,

ehoo embark Wednesday Afternoon, and most apply
elwter & Co, Dalbousle Street, not Iater (1 Wed

nesday Morning, for the time at which they are to embark,

mn‘rrl‘lmm the Lower Provinees embark at Rimouski |1 orsday
Moruing, on arrival of Mall tratn, snd those so desiring from Morroal sed
the West Jo by taking the 1. € R Mall Traln leaving Grar | Trosk
Depot st 705 p . Wednesday,

CIAL RAIL KATES TO AND FROM ALL POINTS

D W. CAMPBELL, Geveral Manager, D L MeIVER

18 Moapital 81, Montreal,  Tower Bulldings 22 Water 81 | crpeel
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Life Assurance Co.

The IMPERIAL U iz

HEAD OFFICE .o Toronto, Canada
CAPITAL $1,000,000

O N

O DOMINION GOVERNMENT £250,000 (MARKET

DEPUSIT WITH, l'\'f:’,,,, LARGEST DEPOSIT MADE BY ANY
ANODTAN LIFE INSURANCE COMPANY,

I resident :

MOWAT, P.C,, G.CM.L
0.‘ '?."'.'r... or of Ontario. Ex- Mhlmn of Justice of Canada

Vice Presidents

« W. FLAVELLE, Fsq,
'|‘v“” . Win, Davis Co, (L td) and Dir. Canadian Bank of Commerce

A b AMES, Eaq, of A, Ames & Co.

« Toronto Stoek l-«nlmng- and Treasurer Toronto Roard of Trade
as valuable districts not yet assigned to fleld representa-
oo, energy

HON SIR
Lie

Fist
Man

his ¢ yh
: lv I| sred todeal liberally with rn putlemen of intel Il||‘
Y ! t

“,'T. tegt Aesirous of maxing a record for themselves and the Company,
- ' % 1 succes the Company, its strong financial basis of
jera i selentific p s of insurance, and straight forward and

itract wn-hnlwl
ations will be considered

F G COX Managing Director
R. Junkin, Superintendent. Thos. Bradshaw, F.I.A,, S
eretary and Actuary w.S. “odglﬂ!, Manager for Province of
Queber

A Valuable Asset

Fivancially, in respect to life insurance, is GOOD
HEALT H. Without it a man cannot secure to his
jependents the munificent results of life insurance ; therefore,

while you enjoy good health, make the necessary provision
| r the protection of your dependents in the event of yow

Lath. before the fell hand of disease lays hola of you anu
you are debarred from investing lile's valuable asset 1o sueh
advantage.

THE COMPOUND INVESTIEIT PLAN

-OF

Norh American Life Assuranee Co.

\pany one of the best for |mlh y-holders,
l as confidential if so desired

exactly meets the requirements of a large number of insurers, |

and may be just the policy you desire under which to Take
the above provision,
I .\ st 1 American has a larger ratio of assets to liabilities and
) liabilities than any other Canadian company.

tractive plans of insurance, apply to

WM. McCABE,
Managing Director,

MHeap OFFiCE;
12 to 118 KING STREET W,

TORONTO.
l‘ll!

I.IPI. IA.III.

(OMMERCIAL UNION

| Hox %lKl A
M.

Assurance Company Ltd. of London. Eng,

Capital and Assets, - $33,600,000
Late Fund (in special trust fol lu(e l‘ohcy H 'ldeu) 9.5‘8 536
Total Annual Incom), 170,180
Deposited with Dominion Gonrnmont. - 530000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

tions for Agencies solicited in unrepresented districts,

INSURANCE & F!NANCF CHRONICI F

For 141“;]\:‘(‘ explanatory of the Compound Investment and |

Head Offce : MONTREAL.

| Pull Deposit in Gocernment Securities for the Protection of

601

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Gorhpaqy for c:qadiu\ Business

ACCIDENT & PLATE GLASS
SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.
President,

T. H. HUDSON.
Manager.

THE

CANADAR LIFE ASSURANCE CO.

Head Offica, Hamiiton, Ont.
ESTABLISHED 1847......

Capital and Funds over.... 31 7 400 000
Annual Income over .... .. '2 740 ooo

Sum flssured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Te Royal-Victoria

Life Insurance Co.
Capital : $1,000,000.

Policy-Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :
JAMES CRATHERN Esq, TG, RODDICK, n.. M.D.,
CHAPLEAU, K¢ ] JOHN CASSILS,
REV. K. H “\hm\ bD,
| SAMUEL FINLEY, Faq
umu.nu\lmw Faq
DAVID w-mm K, Eaq
. N. BATE, Esq.
| DAVID BL uu Fsq

OFFICERS OF TH( COMPANY:
President : JAMES CRATHERN,
Vice Presidents : Hox. SIR J. A, CHAPLEAU & ANDREW F. GAULT,
Medical Dir.: T, G, RODDICK, M.D
Treas. « Acting Sec’y : C.J HODGSON,
: DAVID BURKE, ALA, PSS,

A\I)I(l' WK G AULT, Esq
Hox, L.J FORGET,
JONATHAN HODGSON, Es
Hox JAMES O'BRIEN
ROBERT MAUKAY, Esq

Gen'l Manager

WE (ARGES. < RE INSURANCE COMPANY

ik 1C WORLD.

——/ menn auﬂ ﬁlune :

LUSSES ADJUSTED PROMPILY AND LIBERMLLY
IATES MODERATE,

LU LLLL LTI LI LT L]

' Liverp 0l aml

€. J. BARBEAV,
CHAIRMAN.

. $49,182,100

——————

|ll$|llﬂllliﬂ ﬁll

0. F.C. SMITH,
Chigr Aegnt & REBISEAT BECAETAR

W, M. JARVIS, ST. JOuN, N.B., GENERAL A%ENT FOR MARITINE PROVINCES.
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CALED()N IAN

Insurance Co. of Edinburgh

Funds SIO 585,000.

SBir George Warrender
David Deuchar, F.1. A
Lansing Lewis

Muntz & Beatty

PHCGGENIX
Assurance Company of London, England.
ESTABLISMED 178,
Agency Established in Canada in 1804

PATERSON & SON,

—GENERAL AGENTS FOR DOMINION. —
HEAD» AGENCY OFFICE,

85 8t. Franoois Xavier Street. MONTREAL.
CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
g:ou CAPITAL, ONE MILLION DOLLARS.
ASSETS, - THREE MILLION DOLLARS
J I) I\Iﬂ'll. Pmllont

Cuanixs R Bunr, CLARKE, Secretary.
DOMINION m\un nr\l nn-mur ‘lwnul

ROBEKT HAMPSON & SON, Agonts, MONTREA

FIRE INS, 'HARTFORD' COMPANY

ESTABLISHED . - 1704,
llA.'l‘l'()-D (OHN

CABSH ASSETS, $10 004,697 .55
Fire Insurance hrluulnly
GEO, L. CHASE, President
P. C. ROYCE, Secretary THOS. TUKNBULL, Assistant Secrotary
CHAS K. CHASE, Assistant Secrotary
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL.

WI'

Chalrman.

General Manager,
Canadian Manager,
Toronto Agents, -

print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or 100 small,

John Lovell & Son

19 to 26 8t. Nicholas Street,

. MONTREAL

To Architects and Draughtsmen

TRACING CLOTH —1%in,

TRACING PAPER. —lo sheets or ¢

DR‘WING PAPER. —~Whatman's
it sheets and continuons,

MANILLA DETAIL PAPER.

6in , 4lin, and 54in. wide.
ontinuous,
and machine made

HIGGINS' LIQUID DRAWING INK. - Wate rproof
and General Black or Colored
PENS, PENCILS. 4&c.. &c.

Stationers, Rlank Book Makers

MORTON, PHILLIPS & CO., Si'yuers

1753 aad 1337 Netre Dame St., llll‘l‘l“l-.

INSURANCE & FlNANCE CHRON!CLF

ady

Mas 20, 188

e
INSURANCE COMPANY
Organised 1708. Incorporated [ Y

North Amerlca,

FIRE . PHILADELPHIA. MARINE,

L |
Capital, - - . 83,000,000
Total Assets, - . 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Ounady

Corn Exchange, MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1707 1897
NORWICH UNION

Fire Insurance Society
-OF

NORWICH, England

ONE HUNDRED YEARS 01,

Head Office for Marmmc l’rovmccs Ontario, Man.
itoba. North-West and British Columbia, T ORONTO,

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, = MONTREAL
WALTER KAVANAGH, General Agent,

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Hnd Office, TORONTO

R. P. TEMPLETON,
Assistant Manager.

JAMES BOOMER,

Manager.
Assurance

U N l O Society.

Juetituted in the Reign of Gueen Aune, A.D 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, EJ.

Subscribed Capital, ’ e $2,260,000
Total Invested Funds exceed . - 18,364,000
Capital Paid up - - - - - 900,000
Annual Income, - - . . - 4,195,000

CANADA BRANGCNM:
HEAD OFFICE, Cor. 8. James and MoGili sts., MONTREAL

T. L. MORRISEY, = <« MANAGER.
J. . E. DICKSON, Sub-Manager.




INCORPORATED 1833.

f{ N ‘{
SSURANg GomPAY

HEAD OFFICE - - TORONTO.

LD 'RELIABLE  PROGRESSIVE
e FIRE AND MARINE INSURANCE.
- - .00
Cash Capital, - $750,000.
Total Assets, - - - 1,5610,827.88
Losses paid -inoo ousnunlon. $16,900,240.72
DIRECTORS H
Hon. GEO. A. COX, J.J. KENNY,
President. Vice-President

JOHN HOSKIN,QC,LL D
ROBERT JAFFRAY
AUGUSTUS MYERS

H, M, PELLATT

P, H. BIMS, Seretary.

How. S, C. WOOD

8 F. McKINNON

LnOMAS LONG

C. R. C. JOMNSON, Resident Agent,
Canada Life Building, - - MONTREAL

TR

WESTERN

Assurance Company.

rlnl; A-Nn MARINKE.

INOO.POR‘T'D N l.‘l
Head Office, - - - TORONTO
_——— eatr e ——
Capital Subscribed...
Capital Pald-up........

Cash Assets, over ....
Annual Inoome, OVOr...........evee

LOSSES PAID SINCE ORGANIZATION, $25300.000

DIRECTORS :
Hon. GEORGE A. COX, President,
J. J. KENNY, Vice-Ivesident and Managing Director

Hos. 8 C. WOOD W. R, BROCK
GEO K R.OCOCKBURN J. K. OSBORNE
GEO. MOMURRICH H, N. BAIRD

ROBFRT BEATY
e
Agencies in all the principal Olties and Towns in Conada
ond the United States.

INSURANCE & FINANCE CHRONICLE, - 603

.« « THE, .

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED 1878 :——

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - .  §350,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . 8108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $/5,000,000.
JAMES LOCKIE, Presidont,
ALFRED WRIGHT, Seeretary.

JOHN SHUH, Vice-President
T. A. GALE, Inspecter,

Seottish Unlon # Naﬂonal

Insurance Comoany of Edinburgh, Scotland,
_ ESTABLISHED i824.

DBDIAL 108 = 7 o

- 830,000,000
Total Assets, - - - = 44,222473
Deposited with Domimon Governmont. - 125,000
Invested Assets in Canads, - - - 2,035,041

North Amencan Department, Hartford, Conn., U8 A.

MARTIN BENNETT, Manager Jas H, llumuru Anst, Mgr
WALTER KAVANAGH, l(r-khnt Agent, Montreal,
MEDLAND & JONES, s Toronto,

A, C. ARCHIBALD, ™ " Winnipeg.

™e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V. P.
Assets Dec. 31 1897
[ncome in 1897
Reserve on existing policies,
¢%standard, and all other
liabilities - 8186:333.133
Surplus: on 4% standard $50:5430174
Paid to Policy holders in 1897 $21.106.314

$226.876, 308
$48:572:260

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets.
W. E. NARPER, Manager.
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THE

(anada Engravmg & Lithographing
CO., LIMITED.
ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL.

Show Cards, Labels, Cheques, Dratts
Headings, Certificates, &c.
Map Engraving a Specialty.
Catalogues, Priee Lists, Offiee Forms and
@enenal Typognaphie Printing

HALF-TONE & ZINC CUTS. ELECTROTYPES.

PoSITIVE EVIDENCE _<>

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

Sterling Silver Investments
DIVIDEND PAYING

—— AN —

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

Write for prospectus

S MONTREAL

Simpson, Hall, Miller & Co,

MANUFACTURERS oF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and ‘T'able Ware
Specialties,
Show Room, 1704 Notre Dame 8t.,
MONTREAL.

A . J. WHIMBEY,
Manager for Canada

THE

British American Bank Note (g

ESTABLISHED 1868,
Y CAPITAL, - $200,000.

ENGRAVERS AND PRINTERS
— O —
Monetary Documents,
Bank Notes, Bonds, Debentures, Stock
Certificates, Cheques Drafts,
Head Office, - OTTAWA, Ont

Branch Offics, 11 BLEURY ST., MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewel lery—
fint class Diamond or a retty little Gift in the wayofy
Silver Novelty. Our Stock is the lnrgm the best and by
far the handsomest in Canada. Our pncu are exceptionally
low and our Goods all the best that is made. We warnan
everything we sell.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,

149 8t. James Stroet, MONTREAL

Telephone 1yag

A. W. MORRIS ....

BOND AND INVESTMENT BROKER
INMURANCE, ac,
79 8t. Francoie Xavier S8treet, M()NTREAL

W. GEORGE MuUTTON
Investment and Debenture Broker

Covernment Bopds 3 l;hool Debentures
Municipal Debentures Industrial Bonds

No. 1 Toronto Street, TORONTO, Canada

J. TRY-DAVIES

S8TOCK BROKER,
Member Montreal Stock Exchange,

23 8T JOHN STRERT
Correspondents in MONTREAL.

Loxpox,
New Yok, Telephone B

J. B. WILLIAMSON reoln®

AND OTHER

Precious
Stones

Fine Jewellery. Gold and Sllver Watches
Fronch and English Clocks, etc.
The Largest and most Complete Stock in the l' »minion.
Watch repairs by P work and g
Wholesale and Retall Jewelier
1741 Notre Dame Street, - MONTREAL

R R R
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MGIBBON. CASGRAIN, RYAN & MITCHELL, R. C. LEVESCONTE

ADVOCATES, BARRISTERS, &ec. Warrigter, Holicitor, Notarp, ct.,
Canada Life Building - MONTREAL. THE MCKINNON BUILDING,
2 D, MGranoN, Q.. T, CHASE CASGRAIN, Q.U M. TrLEPHONE 689, COoR. JORDAN & MELINDA STS,
PERcy O, RYAN, Vieror E, MiTeneLL. CABLE, * LEVESCONTE " TORONTO, TORONTO
oo ot 0., W quacttin,  MCCARTHY, OSLER HOSKIN & CREELMAN
' Barviotero, Solivitove, Etr.
’ Profontamo, St. Jean, Kl‘chﬁr & “'“'Y- Freechold Buildings, - - Victoria Street,
SOLICITORS, BARRISTERS, &c. TORONTO.
ot g Gt MONTREAL. | ARMMIAL L iy Qoo 4 11

. Douglas, 8. U-lu Imlubum [tH \ﬂu arthy.

ATWATER, DUCLOS & MACKIE EDMUND BARNARD, Q.C.,

‘ ADVOCATES,
| 151 St. James St., - Montreal. CONSULTING COUNSEL.

Hon. A. W. Atwater, Q.C., M.P.P. STANDARD CHAMBERS, - - 151 ST. JAMES STREET
% Chas. A. Duclos. J. F. Mackie. MONTREAL.

oo Acomiss - WHITESCO."

w.'m O’HALLORAN & BUCHANAN, TEterHonE 1870
| Advocates, Solicitors § Attorneys, L. T" MARECHAL,

Oommissioners for the Provinces of Comada, Newfonndland

‘ and the States of New York, Vermoit “%33’3&. ARVORATE
ew Yor ife Building, I , M L . Iy
: W ? W :1 ' l‘ - (.Bl- .,.‘:f,':..-lr:::»:A:'.m.' :q“‘:';.‘ TRICK BUCHANAN New York l'fo Bu“d"‘gl = "0"“‘“[
!
| HATTON & MCLENNAN PEERS DAVIDSON, EDWIN P. PEARSON
|  ADVOCATS, | ADVOCATE, i s g C. ; W. ROCHELEAU,
‘ Seitish Empire Suliéing, Commissioner for Provinces Northern AssuranceCompany,  (uuriion Aeenen co 0
1724 NOU‘G Dame St. and NEWFOUNDLAND AND Royal Insurance
REAL. 214 Board of Trade Bldg,, connocueut(l)nlnrln"Oomp'ny, 'N.v.ll:.I'-:;:.“\::”» I| . AL "':.lmm:". b
5 5s N | FRICKS, 4 wriea surance Co
‘ " iy.'..f.? 3<~u...u, BA 801 MONTREAL. 17 Adelaide St. East, TORONTO THREE RIVERS, P.Q.
} Huow I\l]x-n--\un,ul,‘, .lwh‘lvw \m"’ljll'l-rl:u,ql‘ ——— - —
| Frask H. P'mirees, ILLIAM J, TUPren.
| MACDONALD, TUPPER, PHIPPEN & TUPPER, GEORGE J. PYKE, = MUNTZ & BEATTY |
| ? LR | GENERAL AGENT FOR ONTARIO GENERAL AGENTS |
i Barristers, Solicitors, &r. l - orTux CALEDONIAN Ins. Co'y. ,
. Winaipag. Saatiehe. , Quebec Fire Assurance Company, QUEEN Ins. Co'y. |
":d 8" romowro, TRty
par I udson's Bay Company.
N GREENSNIELDS, Q.0 R A K. GREENSHIELDS, E.A. SELWYN, ‘.O "l wnT"En“E‘D.

General Insurance Agent, |
Ropresenting lho Leading E: um ana |
Canadian Fire [nsarance

| Also Agent for the

Insurance & Loan Agent,

. GREENSHIELDS & GREENSHIBLDS Northern Amaruite Company,

Insurance Co, of North Ameriea,

ii Barristers, Solicitors, Ete, Movssnile Vire lnsumageCie, | O e !
| MONTR!‘L- | 1 lny:llllu‘l:n:;“('l'ul“( l‘;m::'u‘“" . HN(K.KVH LE LOAN & SAVINGS CO ||
‘ 106 Sparks Street, OTTAWA. | BROCKVILLE, Ont.
[ 1o Jons S HALL, QC, M PP, SxLEIRK CRows, Q. ¢ l
; ALnris J. HROWN, J, WiLsox Cook. . PREACOTT BUARY, GEO. C. REIFFENSTEIN, l D. MONROE,
HALL, CROSS, BROWN, SHARP & COOK suiisnsstimrsscaconpany, | SONOT™! AuoNt for
Advocates, Barristers and Solicitors, Fire and Flate Glass. WRAL 460 OFRGN Rorv
TEMPLE BUILDING, Mutual and Stock Principles INSURANCE comPANIES
185 8t. James Street, MONTREAL. ,60 Canal 8t., OTTAWA CORNWALL, ONT,
ROBERTSON, FLEET & FALCONER, EDWARD SeMATON,
Advocates, Barristers and Solicitors, Agent st Otiawa. G. H. ALLEN
dard Bulld 157 St o fRetinbdy Sun Fire Insurance Office, INSPECTOR
IOITIIAL OF LONDON, ENG, :
T s Y Standard Life Assurance Co.,
WOW Kobertson, Q C. C. ). Fleet, A, Palconer, | SPARKS STRIET,
e | Russoll House Block. OTTAWA. KINGSTON, ONT.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

$2,000,000
$ 1,600,000

Pald upCapital . . . . . . .
RostFund . . . . . . . .

BoArnp or I
W, Maorsox Maceny naox President
W. M, Kamsay,
SamveL Fisuey J
MARKLAND Moraox
F. WoLrERsTAN THOMAS, Gen. Manager

RCTORS @

5. H Ewixa, Viee President
HENRY ARCHBALD,
P CLranonrs,

Toronto Junction

Aylwer, Out., Montreal,
ke Station. Trent

Brockyi St Oathor
ine St. Branch
« |l

Utiawa, Winnipeg,
Owen Sound, Woodstoek, Ont,
Quebec, Toron

AGENTS IN CANADA
bia— Bank of British Columbia. Manitoba and North West—
of Canada, New Bronswick—Bank of New Brunswiek
undiand —Hank of Nova Scotia, St John's. Nova Scotis—Halifax
ng Company, Bank of Yarmouth, Ontario- Canadian Bank of Com
. Dominion Bank, Imperial Bank of Canada. Prinee Edward Island—
Merchants’ Bank of P E L, Summerside Bank, Quebec  Eastern Townships
Bank,

AGENTS N EUROPE
nited, Mossrs Morton, Chaplin & Co Liverpool -
fted. Cork—Munster and | r Bank, 1ad.
Y, Berlin
Hesse, Newmian & Co. Belgium

London - Parr's Bank, |
The Bank of Liverpoo
¥

AGENTs
New York . Mechanics’ Nat

IN THE Usired Srares
Bank, National City Bank, Hanover Na
Bank, Morton Bliss & Co. Boston—State Nationsl Bauk, Suffolk,
" r, Peabody & Co. Portiand-Caseo Nat. Bank., Chl
fank, ) and—Commereinl Nat. Bank, Detroft—
Buffal o Uity Bank, Milwaukeo —Wisconsin
Minneapolis —First National Bank. Tol
Butte, Montana - First National Bank, San
Bank of British Columbia
inton, and returns promptly
ted At lowest rates of exchange. Commercinl Letters of Credit snd
Travellors’ Cireular Letters issued, availabie in all parts of the world,

THEBANK OF OTTAWA

Head Otlice :

e Ban
National Bank of Milwaukes
odo- Second Nationsl Bank
Francisco and Pacific Const

8@ Collections made in all parts of the Ix

OTTAWA, CANADA,

$1,500,000
$1,125,

vapital (fully paid g
0
AN

Rest \

DIRECTORS :
MAGEE, Prrsiven GEO, HAY, Ve Presiveny
» Guo, Bewvsow, | Fraoun Jown Matune,

, In Aiux
Davin Mactanex Dy Moweny

BRANCHES :

CHARLES
1

Anwrsion Kenmrmvinin | Pany Sovwn Runrnnw
Carenrox Pracs | Marrawa | Prswmoxs 1orowt
Hawsmsminy Orrawa, Bidean M | Kar Poxrace Wisnired

Kunwann Banh M| Pomrace talraman

GEO. BURN, Ceneral Manager D.M.FINNIE, Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal,
Agents in 8t Paul Merchants National Bank

Agents in London, Eng. © Parr's Bank, Ltd

INSURANCE & FINANCE CHRONICLE.

o M mi’
THE BANK OF TORONTo

Head Office - -

Toronto, Canady

CAPITAL SR $2.000,009
WEBT - e e e . 1.800,000
DIRECTORS s
GEORGE GOODERHAM, I'res.  WiLLIAM HENRY o Vice:Prec
Henry Cawthra, Robert Reford, Geo, J. Cook, () St
DuNcan Coutson, Gen'l Mogr,  Joskrn Hexy Inspector
BRANCHES
Toronto Toronto, King St. W. Barrie Trockvill
Cobourg Coll ngwood Gananoque  1ondon
Montreal Montreal, Pt. St. Charles Peterboio  Petrolia
Port Hope St. Catharines
BANKERS
LONDON, Eng ,The City Bank (Limited ); New Yorx N ! Bk
of Commerce ; Ciieaco, First National Bank s Mas \, B
CoLvmpia and NEw Brunswick, Bank of Brivd, \ \ meric
Nova Scoria, Union Bank of Halifax, Peoples Bark f 11alfus,
Collections made on the best terms and remitted for on 11, payment

Union Bank of Canada

Established 1865, Paid-ap Capital, $1,200,000. HEAD Orrick, Qustee
DIRECTORS, g

Ansdrew Thomson, President. R. . Price
1w, Thoe, McGreevy, . Giroux, D. C. Thomson,
E. K. Webb, Cashier,
PORRIGN AGENTS,
L mdon—The Alliance Bank Limited. Liverpool —Bank of Liver ool 14
New York.—Natioval Park Bank,  Boston - Lineoln N l‘ u...('""‘
Minmeapolis— First National Bank.

Vice-Presiden:
E. J. Huke

BRANCHES,
Al dria. Iroq Merricksvilla, Mootre,
O tawa, %obon Smith's Falls, Toronte
Winnipeg. . Winchestor, Lethbridge, Albory

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000

RESERVE FUND . . 65,000

Head Office, - - - .
DIRECTORS :
G ROB COCKBURN, Esq., President
DONALD MACKAY, -q‘ Viee ¥
o

Toronto

Hon, J. € Alkine, A S, Irving, R, D. rry, K I yot, Faq
CHARLES MoGILL, General Manager,
E. MORRIS, Inspector,
BRANCHES :
Alliston Mount Forest I Arthur
Aurorn Newmarket Sudbry
Bowmanville Lindsay Ottawa For
Buckingham, Q. Montreal Peterboro i St
V Torons
AGENTS :
LONDON, Exa. —Parr's Bank, Limited.
FRANCE & EUROPE Credit | nals
NEW YORK —~Fourth National Bank and the Agents Bank 1 Vontrea

BOSTON ~Tremont National Bank.,

LA BANQUE JACQUES-CARTIER

1002 HEAD OFFICE, MONTREAL 1000
CAPITAL paid up) . . . . $600,000
RESERVE FUND . . . . ‘ $260,000

Oingcronms
MHos Avrn Disoasioiws, Presidont A S Hawruix Kag ., Viee President
DUMONT LAVIOLETTE, Eag , G N Dronanss, v-,‘(_ LoJ O Bravonesix, Kag
Tascuuns BEsvEss, Geoera Manager G 81 Jrax, luspector

MranCHES

Montreal (Ontario Street) Hull, r g
" (We, Cunoaguande SL Anne de la Porade, P g
- ™ Henrt) Valleyfiold, I'

" (St Jean Raptiste ! - Victonaville, 1
Bdmonton, (Alberia, N W.T Mlawa

.
SAVINGS DEPARTMENT AT NEAD OFFICE AND SRancrep

FOREICN ACENTS
Pasis, PRANCE Comptolr Nabional § Bescompte de Paria
Lowmom, Kwe Comptoir National 4 Kecompde de Paria
Milis, Curnie & Co
Now YORK, The Hank of Amerion
Chase Nathawnl Rank

Oredit Lyonnais
Uit Lyounais Glyon,

Hanover National Rang.

Bank of the Republic. Western Nationa

National Park Hank
Natw:

Pank
wrom, Mass | National Bauk of the Comamonwealth. National Rauk of the Repu
- Merchants Nathuial Hank S, -

Oucaeso, 1, real
Letters of Oredit for traveliors, eto, oto, isuod avallable i all parte of e
world.  Collections made in all parts of e Dominton.

Imperial Bank of Canada

DIVIDEND No, 46

OTICE is hereby given that a dividend of fo r cent

and a bonus of one per cent upon the capiil stk

of this instituion has been declared for the cur ot half

year, and that the same will be payable at the 1k and

its branches, on and after Wednesday, the 1st div of Juse
next,

The transfer books will be closed from the 17th 10 the

31st May, both days inclusive,

The annual general meeting of the sharehold
held at the Bank, on Wednesday, the 15th day
next, The chair to be taken at noon.

By order of the Board

D. R. WILKI

TomonTo, 28th April, 1898, Gemeral )

nager

R b
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INSURANCE PUB

LICATIONS,

FOR SALE AT THE OFFICE OF

Ihe Insurance & Finance Chronicle, Wontreal.

A/l Standard Insurance Books sold

the Inswrance & Finance Chronicle: A weekly journal Aes-
erests of Tosurance and General Financial affuirs,

b wary, 1851, Annual Subscription 2 00
! €5, per VOl coenenninne 3 50
FIRE INSURANCE.
Caneellation Tables, by ). Grisworn, The fullest and most extended
- Lind ever attempted ; showing both the earned and un-
ne me, both pro-rata and short rate, in actual figures of
ya 1 trom 1 cent to $100,000 for any time from 1 day to s years, 10 00

(Qassipication of Fire Hazards and Losse
g method, Il( J. Grisworp,  Some eighty coms
I e adopted this excellent system, and it is steadily growing
the Underwriters become more familiar with it, Cost
" Wit cheese . ssen “ 20O
Ducat’'s Practice of Fire Undereriting, Single copies. Price 150
Fire dyont's Text Book,~An Anvotated Dictionary of the terms
. Jphirases (e common use among Fire Underwriters. Ry
To which is lupenqld -nﬁuli(y Form Book. The
ied by Short Kate and Pro-Rata Cancellation and
Wished ar the Office of the Insurance & Finance
real, Price....... L L L o 200
™ ion and B i b
s respecting insurance against loss by fire, and
¢ nformation as to the construction of buildings, special
« ot manifacturing harards, writing of policies, adjustment
] t y F. U, Moore, N. 90 PP., 12mo., cloth, beveled
edg PET COPY avvasees sras sessencasessessassrsntiiesss sese B 00
Griswold's Tables of Constant Multipliers and Time Tables,
I #le exhibits at a glance the number of months or days
¢ lelween any two given dates, from one -.Iaym five years,
{ Comstant Multipliers, for the rapid Computation of
| [ cllation of long term, annual cr short terms policies,
( loterest, etc,; in set of 3cards with portfolio. Price .... 200
triswold's Fire Underwriter's Text Book, - Revised and brought
. e Much new and valuable matter has been introduced,
stions of decisions in the higher courts, These citations
# and cover the entire field, giving comprehensively
ik xsvranck, The Index is very copious, referring
« but sections.  Large octave, goj pages, full law
I I at the office of the INsuRANCE Finance
MCLE. Prig8; s oovooesssesssssties Ciressssses siaciseiage ee 15 00
Griswold's Hawd- Rook Adjustments, By J. Grisworp, Esq.
A new evis J greatly enlarged, The standard autho-
ect compendinm of information, tabular, legal,
ntof Fire losses extant, No agency or ad just.
" plete without a co Green cloth and gold.  Price . 1 30
Hine's l...‘nn of Forms  Policies, Iun.!ur-gmam\, ‘e, New edition,

A new, complete,

Fires . Their Caw

; ked, with atreatice on policy writing by J. GriswoLn,

g « T P A testiaes oo seies si.. 180
Hine's Fapivation Book,—God for ten years from any date of
N o Noo b e leaves, 10 x 16 (6 16 month), mul!d sides,

e ack a roers ; for small agencies. Price....., o 300

No. 2, 6 leaves (8 to month), cloth and leather . boo

Nou 3, 068 leaves (14 10 month), cloth and leather , . T00

Keltow's Five Iusu ce Companies and schemes established and

Pritain and Ireland during the 17th and 18th cene

o hiatoric value, comtaing information wever before
. b Climited to 250 copies.  Price.cuic,iiiniiieeee 3 00

Hine's Pucket Eepiration Book. Good for seven years from any

i on the same general plan as the large Expiration

ery neat and .uu?ml. Handsomely bou m{m cloth, with

i pocket size "er SOPYevcensasens .

Hine'  Iusteuction  Rook for Agents, new edition, revised and
« rped.m Single copies,  Price,,.ivviennninrssveeivenses 880

Fire Lusurance Erpiration Beoks.—(By Magurn), For the Mer-

Manitacturer,  These very ingenious and valuable books

£ a shrewd, sharp agent, who aims to re and con-

siness of h iply invaluable. Explana-

s will be forwarded on application,and sample books sent
O PEUER cres 3906 5 unah BesaNEa R 46 SOIBENEEIES 0068
e oilice of Insumance & Fixance Curomcs, e
Waters™ Adjustment of Fire Losses on Buildings, Priec 200
Proofs o1 Loss Forms and Apportionment lll.-ha-()-ou
FANCE CHronicLe kd.—Price, §1 per doz., §5 per 100.

tppraiscment Blanks - Fyll form—Price, $1 per doz., $5 per 100,
Approiscrs’ Award - Short form —=Piice, soc. per doz. $a per 100,

FINANCIAL.

Values by Montgomery Rolline. —Tables showing net returns
€F investments maturing in from six months to fifty
caring interest at from 3% per cent, to 7 per cent, pay-
¥, 4t rates to yield from*3.90 per cent, 10 6 per cent
(s and tenths, Copies may be obtained of this
............. Seraiaees i e 300
. at compound interest, showing val
4 5 due at end of any half year, value of payn'enl d:
y ; any number of halt years, value of payment due
Funy half year—from 6 months to yo years inclusive
| row s per cent. 1o 7 per cent,, ascending by eighths

Lowd

er 5 Andrews, Price .,
Bavhs lankers and Banking, by
mplete Financial and

had,  Comtaining Canadi
Froancial and Commercial

at Publishers’ Prices, plus the duty.

Banks and Banking —1The Bk Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheques, Warehouse
Receipts, Bills of Lading, Etc,, also ths Saving Bank Act, the
Winding Up Act, and Extracts from the Crimnal Code, 1892. By

J. Miclaren, Q.C., D.C.L,, LL.D., Member of the Bar of On-
tario and of Quebec; Solicitor 1o the Moisons Bank at Toronto;
Author of * Bills, Notes and Cheques,” &c,, ¢te., with an_intro-
duction on Banking i Canada, by B. E, Walker, Esq., General
Manager of the Canadian Bank of Commerce.  Half-calt Price....

LIFE INSURANCHB.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables of
reference. A complete arithmetical explanation of the computations
involved in the science of Life Cnlllinxﬂlucl. By Naruan WiLixy,
with additions by H, W, Ssmirw, Actuary, Revised Edition, 1893,

Pocket Edition, flexible leather cover ... .. iinnnivnens
Actuaries Edition, quarto, extra tables ...... EETTITIrTITE)

Life Agent's Manual, — The Insurance & Finance Cumonicrs'
new and revised edition of this well-known hand-book, The
aim of the publishers has been to supply a full and complete
manual of the vates of all life companies actively doing business
n Canada and of the conditions upon which their policies are issued.
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs alout four ounces, 634 x 374 inches, Contains 220
pages of solid, useful information which no life agent should be
without, Price....cove oo RES sune PRSI 4eee80908, 4008 Rt 600 o

An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N. WiLuey, Actuary. Single copies. Price ...

Three Systems of Life Insurance.—~By Murvin Tanor, formerly
Actuary Ilinois Insarance Department, Valuable alike to policy-
holders and policy=seekers, and indispensable to the Life Insurance
solicit The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per-
taining to each system in the fullest manner,

Agent's Pocker Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, $snet ... coniiiiiiine

The A.B. C of Life Insurance, An clementary treatise on the
fundamental principles of Life Insurance, En»nl‘,umlcruuod. and
adapted to the general want of agents and others. Price.... ...,

Hardy's Valuation Tables. —Based upon the Tustitute of Actuaries'

Mortality Experience Hm Table at 3, 334, 4 and 41§ per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity, Price. oo

Napier's Construction of Logavithms, iranslated from Latia into
Engiish with valuable notes. A valuable book, Frice PR

Agent’s Monetary Life and Valuation Tables. By D. Panxs
FACKLAR, Actuary, An invaluable work for Life Agents, New edition

LAW, Ete

The Insurance Law Jowrnal,.—A monthly publication established
in 1871, and devoted exclusively 1o Insurance Law, ‘The latest
decisions published monthly.  There is no other similar publication ;
this is the only depository where the Insurance Decisions can be ob-
umahuah\ufy. Mouthly numbers, each 30e, Annual subscriptions,

Back volumes since 1871, forming a complete library of lusurance
Law, g6o pages each, law sheep, are for sale, Price per volume,....

Oross and Digest Index to lusurance Law Journal, Bigelow's Life
Cases, . Benvet's Fire Cases covers entire insurance field. One
book 1o handle when hunting up a point, Price. ., vessenne

A Handy Book on Fire Insurance Law, cffccting the Company
and 118 Customer, being the fire sections of the Ontario lnsurance
Act, 1897, with the Ontario decisions since 1476, and the decisions
of the Supreme Court of Canada, Compiled by Roderick )ames
Maclenaan, ot Osgood Hall, Barrister-at-Law, Price ... ... .

Hine & Nichols New Digest of Insurabce Decisions, Fire and
Marine, together with an abstract of the Law on each nmmn-mrouu
in Fire and Marioe Insurance. The whole being a conplete Hand-
Book of the Law of Fire lnsurance. 1882, Law sheep. boo pp, Price,

Hine & Nichols® Fire Agents’ Hand Book of lnsurance Law, I"rice.

Law of Assignments of L:[' Policies, By Hixe & Nicwors,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only afew years since,
are wholly incomplete in regard to it. - Brought down to date.  Cloth

May on Insurance. — The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine, 980 pages, Svo, Price ..

The Law of Fire Insurance.-By Husny Frawvmes, Esq, The
most recent and exhaustive text-book on Fire Tosurance.  Second
edition, One vol, 670 pages. La Published at 87 80 ..,

Bennett's Fire Insurance Cases, British and America;
earliest dates ; full and valuable, § vols, Price per volume .

The Law of Life Insurance.—Lirk Axo AcCCipENt Insu
Rurorts. By Mewvices L. Bigerow, of t.e Boston bar, with notes
1o leading English cases, and numerous references. § vols. foo pages,
royal octavo. Law sheep. Price per volume....... ..

Insurawvre in Ontario —The lnsurance Corporations
practical Notes and Appendices, Appendix A.—Ac
the Insurance Corporation Act, with annotation. 1 7
c. 136 (as amended or affected by subsequent enactments) an Acs to
secure to wives and children the Beoefit of Life Assuranee. . K.
S. ), 1988, c. 167, sections L1411y, Statutory conditions of Fire
Policies and provisions relating thereto, together with other auxil
jary or declaratory enactment. Appendix B —Departmental form,
with directions as to their use, for purposes of the lnsurance Corpo-
rations Act, Appendix C Forms of Insuranee Contracts, lustra.
tive of the provisionsof the Act, By William Howard Hunter, B.A,
Barnster-at-Law th an lotroductory Chapter by J. Howard
Hunter, M A.. ‘hmuﬂ‘ -Law, luspector of Tnsurance and Regis-
trar of Friendly Societies for the Province of Ontario. All the
recent and important cases, both in our ewn Courts and those of
the United States have been noted under ihe respective
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Bank of Montreal

tatablished in 1817, Incorporated by Act of Parliament

$12,000,000.00
6,000,000.00
909.98

CAPITAL ‘all pald upl " : .
Rosorve Fund, . T A .
Und'vided Profits, . . . g . 886,

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

S DONALD A, SMITH, GOM G, Pres, Hox, G A, DruMMosn, Piee- Pres,

A T Pareason, Esg W, ¢ McDosaLy, Esq

Huon MoLesxax, Ksq. E. B Grepxsuienos, Esqg.

K. W AxGUs, Faq A F Gavwr, Esq

W, W. OuiLvie, Esq

E. 8. CLOUSTON, Esq., (ioneral

A, Maoxiorr, Chief Inspector and Superintendent of Branc!
A ¥

BUonaANAN, Inspector of Braneh Keturos,
W. 8 Cron A seistant Inspector

ager

James Atnb, Seeretary

BRANCHES :
H, V. MErkoir, Manager,

West End Branch, 8t Catherine Street.
Relguenrs Street Hranch,

MONTREAL

LU OATAKI ONTAKIe, Lower Provimees. Bratish Colum! ia
Almonte, l.umlph, Saruin, Chatha Nelson,
Bellev lie Hamilton,  Stratford, Mone New Denve
Hranttord Kingston, St Mary's St 0 N.B., New West
Broekville, Toronto, Amherst N ® minster,

Rossland,
Vancouver,

Wallaceburg  Halifax,

Nanitoba & ‘-HI

Chathu,
Cornwall,

Deseronto, Porth, west Territories Vernon,
r..n William, Peterboro Winnipeg, Vietoria,
erich, Pleton, Calgary,
Regina
NEWFOUNDLAND - HANK oF Moxtueal, ST JOHN'S, NFLD

In Grear Brirais o LONIN Ilun OF MONTREAL, 22 Abehinreh Lane
EC. Atrxasorn Lasg

Inrme Ustren States - NEW \I-IU\ K.Y HEnbEN, and J. M, GREATA,
Agents, 50 Wall Street. CHICAGO, BANK 0F MoNTREAL, W. MUNRO,

ANy

Baskrms 15 Gueatr Burax e Lospox, The Bank of Eugland, The CUnlon
Bank of London, The London and Westminster Bank, The National
Provinelal Bank of ¥Fog  Livenrool, The Bank of Liverpool, L.
SoortLAND, The British Liven Company Bank, and Branches

BANKERS Ix Tur Uxiren STATES EW YOouK, The National City Bank
The Third Nationsl Bank II---I--\ Merchants National Bank,J, B
Moors & Co. Brrrato, The Marine Bank, Buffalo, Sax fIAIl 1800

The First Nationa! Bauk. The Bank of umw-l. Columbia, The Angle
Californian Bank &*n-,nnh.u-, The Bank of British Columbia

THE . -

Bank of Brmsh North America

blished In 1836,
Incorporated by Royal Charter in 1840,

Up £1,000,000 N:‘ i Reserve Fund 285,000 Sig
OFFICE, 3 CLEMENTS LANE, LOMBARD 8T, EC

Capital ¥

LONDON

COURT OF DIRECTORS

J 1 Brodie Henury K. Farrer H 0 B Kendall
John Janes Cater Hichard H. Glyn Jod Kingstord
Gaspard Farrer E A, Hoare Frederie Lubbock

George 1 Whatman Secretary, A G Wallls

HEAD OFFICE IN CANADA - ST JAMES ST, MONTREAL

M OMLAREMAN, General va. J. ELMSLY, Inspector
Ny nlrh‘. Canada,

Londin Montreal Winnipeg, Man,  Sandon, B O

Brantford Quebee Brandon, Man,

Han it Halliax, N 8 Daw City (Sub

L [ o StoJobn, N B Kaslo, B Ageney)

Kingston Fredovicwon, N B, Kossland, B.C Vancouver, B.OC

(Miawa Vietoria, B O,

Drafts on Caws:n City, Klond’ko. can now
be obtained at any of the Bank's Branches.
Agents in the United States

(52 Wall Street) W Lawson and J. U, Welsh
12 Sansome Street) Mo M 0. MeMichael and J. K

New York
san Francisoo
Anbiose

The Bank of England ;
P oreign Agenis Bank of Liverpool. Seotland — Natlona!
Lanhk of Seotland, Limited, and branches. Ireland — Proviecial Bank of
fredand, Limited and branchos, National Baok, Limited, and branches
Austrnita- Uniou ¥ of Australia. New Bealand-Uplon Bank of Aus
Endia, China and Japan - Meroantile Bank of lodia, Limiwed, Lon
Gom and China - Agrs Bank, Limited West Indies - Colonial Bank. Paris,
Messts Marcuard, Krauss ef Cle, Lyoss - Uredit Lyonnais
0 dwrues Clreulnr Notes fur Tras silers, available in all parts of she world

London Nankers Messrs Glyn & Co

Liverpool

tralin

R A o S L AT

INSURANCE & FINANCE CHRONICLE.
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Merchants Bank of l}a

CAPITAL PAID.UP, 86,000,000
REST, 3,000 000
Head Office, - - Mon!

SOARD OF DIRECTORS
ANDREW ALLAN, Esq., PrEsIiDENT
HECTOR MACKENZIE, Esq., VicE-Presingsy

Joux Cassits Faqu

Jamps P Dawes, Esq H., MoxTAGUE A ~
I. 1. DUy, Esq., of Quebee ROBERT MAcKAY I.L&

TuoMas Loxa, Eaq., of Torouto.

GEORGE HAGUE, THOS, FYSHE,

General Manager, Joint tieneral

E. F. HEBDEN, Supt. of Branches,

HRANCHES IN ONTARIO AND QUEREC

Josarnax Hovasos, Esq

Belloville Ingersoll Ottawa She

Rerlin Kineardine van Sound Sourie
Brampton Kmr Perth Niratford
Chatham London l'v-"..‘e Ia Pratrie St Johm,
Fdmonton Montreal St Jerome,
Galt Mitehell l'l'ﬂﬁlll St. Thomes
Gananoque Nupanee gnohn Toronte
Hamilton Neepawa enfrow Walkerton

Hespeler
Montreal West End Branch, No. 2456 Notre Dame S4
BRANCHES IN MANITOBA ©

u, lnmlun Gl

w, Edinburgh and
The Clydesdale Bank [Limited). Liverpool, The Bank of Li o, |
ency in New )url o2 \\‘Innm st., Mosars, n B »
é’ Merrett, Agent
Il-mlrn in United Spates - New York, American Exchange
Boston, Merchants Null 1 Bank ; Chicago, American K
National Bank ; Detroit, First Natl
Bufalo, Bank of Ilulol San Franeiseo, Anglo-California B.
Newfoundland ~The Merchants Bank of Halifax.
Scotia and New Brunswick—Bank of Nowva Scotia and

of lln'ﬂu
hm..n Columbia- Bank of British Columbia

neral |-¢nhmg business transseted,
I,«-mr- of Credit lssued, avaliable in China, Japan and other
Countries

The
Canadian
Bank

of
Commerce

The Canadian Bank of Commerce, having
appointed agents of the Cana lian Govermant for the

Yukon District «Lonokg

1o receive the royalty on gold and to transact other b
business for the Government, will establish an agency st

DAWSON CITY

at the carliest date in the coming-spring that the meaat §
ravel will permit,

Winnipeg.

CAPITAL

$6,000,(

PAID-UP

DRAFTS AND LETTERS OF CREDIT

payalle at Dawson City may be obtained on appli atis
10 any branch or agency of the Bank. Y




