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BILL.

An Act to incorporate The Canada Ocean Steam
Navigation Company.

HEREAS William Workman, David Torrance, Andrew

Shaw, Ira Gould, and John Kershaw, of Montreal,
have petitioned the Legislature of this Province for an Aect
of Incorporation as a Company, for the purpose of Steam
Navigation; and it is proper to grant the prayer of the said
petition as hereinafter provided: Be it therefore enacted, &c.

That the said William Workman, David Torrance, Andrew
Shaw, Ira Gould, and John Kershaw, together with the persons’
hereinafter named Stockholders with them in the Association
hereinafter mentioned, and such other persons as shall be and.
become Stockholders in the said Company, with their respec-.
tive heirs, executors, administrators, curators and assigns shall
be a body politic and corporate by the name of The Canada
Ocean Steum Navigation Company, with all and every the inci-
dents and privileges to such Corporation belonging.

- II. Aud be it enacted, That it shall be lawful for the Com-
pany to contract, acquire, charter, navigate and maintain
steam or other vessels for the carrying and conveyance of
goods and passengers or other traffic, between the Ports of
this Province within the same, and between the said Ports and
elsewhere out of this Province, and to, from and between
any ports out of this Province, and for all business and pur-
poses connected therewith and the profitable prosecution there-
of, with power to sell, dispose of the said vessels or any
of them, or mortgage and hypothecate the Stock of the Com-
pany or any part thereof, when and as they may deem expe-
dient, and to  make contracts and agreements with any
person or Corporation whatsoever, for the purposes afore-
said, or otherwisé for the benefit of the said Company.

" HI. And be it enacted, That it shall be lawful for the Com-
pany, either in their own name or in the name of Trustees ap-
pointed for the said Company, to acquire, hold, rent and enjo

such real property, lands, tenements, docks, wharves and build-
ings, either in this Province or elsewhere, where the Company
may require the same, as shall be necessary or convenient
forthe purposes of the Company, and to sell mortgage and
dispose of the same, and others to acquire in their stead pro-
vided the yearly rental whereof within this Province, at the
time of the entry into possession thereof by the said Company,
shall not exceed in the whole five thousand pounds currency.
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1V. And be it enacted, That the capital stock of the Com-
pany shall be raised and contributed among the members
thereof, and shall in the first instance be not less than fifty
thousand pounds currency, with power to increase the same
from time to time to a sum pot exceeding four hundred thou.
sand pounds currency ; the said capital to be applied towards the
purposes of the said Company, and the expenses for its establish-
ment and incorporation and for no other use or purpose
whatsocver, and to be divided into shares of one hundred
pounds sterling cach, or such increcased sum as shall be
settled by the By-laws of the Company according to the in-
crease of the said capital.

V. And be it enacted, That the payment of the said stock
shall be made by calls for each share in such sums and at
such times as the Trustees of the Company may determine
until the entire payment of the said stock: Provided that a
notice of one month shall be given of the payment of each
call subscquent to the first payment made under this Act.

VL. And be it enacted, That the business of the Company
shall be conducted and its powers cxercised by five Trustees,
who shall be severally sharcholders of one thousand pounds
sterling of the said stock, and who shall in the first instance
and until the first annual meeting in the year 1856, be the
said William Workman, David Torrance, Andrew Shaw,
Ira Gould, and John Kershaw ; one Trustee shall annu-
ally retire at the general annual meeting, but may be re-elected
by the Stockholders, and of the above named Trustees the
first to retire shall be chosen by ballot by the Stockholders at
the first annual meeting, and the others in succession as they
stand in order as above, and thenceforward in order of elec-
tion; Provided always, that in case of the death, removal, resig-
nation or otherwise, as the case may be, of any Trustee in any
year previous to the then next annual general meeting, the re-
maining Trustees shall have power to fill the vacancy until the
said next annual meeting by appointing a qualified Stockolder
thereto, .

VII. And be it enacted, That certificates of stock shall be
from time to time issued by the Trustees to the Stockholders,
for the number of shares held or taken by each, and thereupon
the rights and liabilities of a Stockholder shall immediately
attach in respect of such shares.

VIII. And be it enacted, That the said shares may be as-
signed to any person with the approval of the Trustees, but no
such assignment shall be valid or binding upon the Company
until an acknowledgment of the acceptance of the shares shall
have been signed by the party accepting, and deposited with
the Trustecs, and thereupon such party shall be held entitled
1o the rights and subject to the liabilities of a Stockholder.

IX. And be it cnacted, That it shall be lawful for the
Trustecs either to enforce payment of calls or any unpaid part
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thereof by suit at law, with interest on the sum due from the
time of the call, or to forfeit and sell the said shares ora suffi-
ciency of them for the payment of the amount due, and interest,
and costs if any, either before or aftersuchjudgment, and in any
such suit it shall be sufficient to allege the defendar_xt to be the
holderof one or more shares as the case may be, and indebted to
the Company in the amount In arrear thereon ; and a certificate
with the signatures of any two of the Trustees that the dcfen-
dant is a Stockholder, and that the calls in arrear have been
made shall be sufficient evidence thereof, and of the amount
due or unpaid.

X. And be it enacted, That the Company shall not be bound
1o sce to the execution of any trust whether express, implied
or constructive in respect of any shares; and the receipt of the
Stockholder in whose name the shares shall stand in the
Bgok of Registration of the Company, shall be a valid and
binding discharge to the Company for any dividend or money
payable in respect of such shares, and whether or not notice of
such trust have been given to the Company; and the Company
shall not be bound to see to the application of the money paid
upon such receipt.

XI. And be it enacted, That the assignee of a bankrupt or
insolvent Stockholder,and the husband of a female Stockliolder,
and the executor, administrator, tutor,or curator ofa Stockholder
as the case may be, shall not, except as may be otherwise pro-
vided by the By-laws, be entitled to receive any of the profits
of the Company, or to vote in respect of the shares transmitted
by cffcet of the bankruptey or insolvency, or of the death or
marriage of any Stockholder; but nevertheless, after production
and deposit with the Trustces of adeclaration orothersatisfactory
evidence as may be requircd by them, of such transmission, the
shares so transmitted may thereupon be assigned by the
Representatives aforesaid in the same manner and subject to |
the same regulations as are provided for any other transfer
of shares.

XII. And be it enacted, that the chief place of business of the
said Company shall be at Montreal, whereof and of the place
where the Otfice of the Company shall be. established, publie
notice shall be given by advertisement in the Canada Official
Gazelte, and in one or more newspapers published in the
said City at the time- of going into operation of this Act;
and nll services made at such place, or at any other place
in lieu thereof of which like notice shall be given, of any Writ,
Process or Proceeding, according to the practice of the Court
or Justice issuing the same, or otherwise according to law,
shall be held to be good service upon the said Company for

allthe purposes thereof ; any law or usage to the cantrary
notwithstanding.

XU, And be it enacted, That on the second Moriday in the
month of January in the year 1656, the first Annual Meeting
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of the Sharcholders of the Company shall be held at-
Montreal, for the cleetion of a Trustee in the yoom of him
whose office may at that 1ime become or be vacant, or have
been supplied as aforesaid, and generally for the transaction
of the business of the Company, and it shall be lawfal for
such meeting to be adjourned to any other time for such pur-.
pose ; Provided always, that if the said annual meeting shall
not take place on the day above mentioned, any two of the
Trustess for the time being shall eall such annual meeting for
any subsequent day after public notice thereof of not less a
period than ten days. Y

XIV. And be it enacted, That except in so far as it is Herein
otherwise provided, all matters and things, to be determined at
any General Meeting of the Company, shall be determined by
.2 majority of the votes of the Shareholders either.in person
or by proxy, present and assisting at such meeting, and in
case of an equality of votes at any such meeting, the Chairman
of such meeting shall have a casting vote, each share to repre-
sent a vote. And at any meeting of Trusices three tobea
quorum and in case of equality of votes the Chairman to hayve
the casting vote ; Provided always, that proxies shall only be
held by Stockholders. Co

XV. And be it enacted. That any number of Stockholders
for themselves or as proxies for others, representing not less
than ten thousand pounds sterling of the said stock, may,at
any time, require the Trustees to call a special general meet.
ing of the Company for the purposes only and no other set
out in their requisition to that effect, and on the refusal or delay
of the Trustees so to do within three days after notice therefor
left at the office of the Company, the said Stockholders shall
have authority to call such meeting, which shall have
power to take the said purposes into consideration and trans-
act and conclude the same, and no other, as fully to all intents
as if the same had been so transacted and concluded at a're-
gular meeting of the Company called under the provisions -
hereof; Provided that no general or special meeting of tlie
said Company shall be held until after advertisement thereof
of at least ten days in one or more public newspapers publish:
ed in Montreal, and after a written notice therefor under the
hand of one of the Trustees or of any officer of the Company.
appointed to such duty, sent by post to each Stockholderorhis
representative holding his proxy resident in this Province, one.
week at least previous to the meeting. TSI

XVI. And be it enacted, That no proxy shall ‘be counted
as a vote in any matter or thing under this Act, until after and
unless the appointment therefor shall have been duly register:
ed in the Book of Registration of Proxies of the Company,
twenty-four hours previous to the tendering of such vote,. '

XVI. And be it ehacted, That the Trustees may. appoint
Agents in this Province or elsewhere, and for such time,.

v
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and on such terms and with such powers as to them shall
seem expedient, and remove and discharge such Agents as
they may deem proper, and may by any By-law to be made
for such purpose, empower and authorize such Agents to do
and perform any act or thing, or to exercise any powers which
the Trustees themselves or any of them may lawfully do,

erform and exercise, except the power of making By-laws,
and all things done by any such Agent by virtue of the powers
in him vested by such By-law, shall be valid and effectual to
all intents and purposes as if done by such Trustees them-
selves; any thing in this Act to the contrary notwithstanding.

XVIII. And be it enacted, That all acts done by any person
acting as Trustee, shall, notwithstanding there may have
been some defect in his appointment, or that he was or is dis-
qualified, be as valid as if every such person had been duly
appointed and was qualified to be a Trustee.

" XIX. And be it enacted, That in all actions or suits at law
by or against the Company, or to which the Company may be
a party, recourse shall be had to the Rules of Evidence laid
down by the laws of England in Commercial cases, except for
actions for real property in Lower Canada, in which case
the laws of Lower Canada shall prevail; and no Stockholder
shall be deemed an incompetent witness either for or against
the Company unless he be incompetent otherwise than as a
Stockholder. :

XX. And be it enacted, That if any Writ of Saisie-Arrét
or Attachment shall be served upon the Company, it shall be
lawful for the President or for the Secretary or the Treasurer
thereof, or any agent to be appointed in any such case, to ap-
pear in obedience to the said Writ and to make the declaration
by law required according to the exigency of such case, which
said declaration shall be taken and received in all Courts of
Justice as the declaration of the Company.

XXI. And be it enacted, That every contract, policy, agree-
ment, engagement or bargain by or on behalf of the Company,
and every Promissory Note made or endorsed; and every Bill
of Exchange drawn, accepted or endorsed by or on behalf of
the Company, or by any such agents in general accordance
with the powers to be devolved to and conferred on them res-
pectively under the said By-laws, shall be binding upon the
Company; and in no case shall it be necessary to bave the
seal of the Company affixed to any document, contract, policy,
agreement, engagement, bargain, Promissory Note or Bill of
Exchange, or otherwise or to prove that the same was entered
into, made or done in pursuance of the By-laws, nor shall
the party entering into, making or doing the same as Trustee
or Agent, be thereby. subjected individually to any liability
Whatsoever therefor: Provided always, that nothing in' this
section shall be construed to authorize the Company to issue
anynote payable to the bearer thereof, or any Promissory

%0’(1 intended to be circulated as money or as the notes of a
ank, .
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XXIii. And be it enacted, That if at any time any Municipal
or other Corporation, civil or ecclesiastical, body politic, cor-
porate or collegiate, or community in this Provinece or elge-
where, shali be desirous of taking shares of the Capital Stack
of the said Company, or otherwise promoting the success of
their undertaking by loans of money .or sccurities for money
at interest or & constilution de rente, 1t shall be lawful for them
respectively so to do, in like manner, and with the samerights
and privileges in respect thereof as private individuals may do
under or by virtue of this Act; any thing in any Ordinance o
Act or Instrument of Incorporation of any such body, or inany
law or usage to the contrary notwithstanding.

XXIIL. And be it enacted, That the Stockholders shall not
as such, be held liable for any claim, engagement, loss or pay-
ment, or for any injury, transaction, matter or thiug relating
to or connceted with the Company, or the liabilities, acts or
defaults of the Company, beyond their past contributions to
the Company and the sums, if any, remaining due to com.
plete the amount of their subscriptions to the Company.

XX1V. And be it enacted, that the Shares in the ‘Capilnl
Stock of the Company shall be deemed personal estate, and
shall be transferable as such. :

XXV. And be it cnacted, That it shall be lawful for the
Trustees, from time to tite, with the consent of three-fifths in
value of the Stockholders present in person or by proxy, at any
General Meeting of the Company, when notice for that purpose
shall have been given, to convert or consolidate all orany pan
of the shares then existing in the Capital of the Company, and
in respect whereof the whole money subseribed shall have
been paid up, into a general Capital Stock to- be divided
amongst the Stockholders, according to their respective inter-
csts therein. -

XXVI. And be it enacted, That suits at law and. in equity
may be prosecnted and maintained between the said Company
and any Stockholders thereof, and no Stockholder of the Com-
pany not being in his private capacity a party to.such suit,
shall be incompetent as a witness in such suit.

XXVIL And be it cnacted, That the Company shall keepa
Registry of their,Stockholders and Transferrces, and shall also
annually prepare a list of their Stockholders and a statement
of their assets and liabilities, and of all lieps, charges and io-
cumbrances on the property and stock of the Company, attested
on the oath of two of the Trustces; a copy of  which shall be
laid before the Governor of this Province within three months
after the Annual Meecting of the Company.

XXVIII. And be it enacted, That it shall be lawful for the
Company upon the arrival of any of their Stcam or. other ves-
sels at any ports in this province to discharge into.a Bonded
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Warehouse at the said port as the case may be, within twenty-
four hours after the arrival of the said vessels at the said port,
all such portions of the Cargoes of the said vessels as shall
not then have been legally discharged from the said vessels.

XXIX. And be it enacted, That it shall be lawful for
the Trustees to make By-laws, Rules, and Regulations, for
the conduct and management of the business, affairs, real
estates, vessels, stock, property, and effects of the Company; and
the same to amend, alter, repeal; and re-enact as shall be
dcemed needfuland proper ; buta majority ofthe Trustees shall
be prescnt therefor and assisting at the same; and the said By-
laws, Rules, and Regulations, shall among other things parti-
calarly apply to and affect the following matters:

1. Making calls and payment of the same, and conversion of
the shares of the Company iato stock. :

2. Issues of certificates to the Stockholders of their shares of
stock, and the registration of the same, with the addresses of the
said Stockholders,

3. Forfeiture or sale of shares or stock for non-payment of
calls, such forfeiture not to be conclusive against the liable
Stockholder until the actual sale of the forfeited shares or the
enforcement of the judgment for the payment of calls in arrear,
as the case may be,

4. Transfer of shares or stocks, and approval and control
thereof and of. the transferrees by the Trustees, and- remedy
against them by the Trustecs, with power to set off debts due
to the Company by the Stockholders against their shares or
siock and the dividends or payments arising therefrom.

5. Declaration and payment of profits and dividends in:
respect thereof.

6. Removal and remuneration of Trustees, appointment,
removal, and remuneration of all agents, officers and servants
deemed necessary for the business of the Company, together with
the sccurity and the amount thereof to be given by thera for
the performance of their respective duties.

7. Calling general and special or other meetings of the
Company and of the Trustees, the quorum and business to be
transacted at such meetings, and the mode of taking votes
and regulating proxies of Stockholders at such meetings.

8. Making and entering into all contracts, bonds, . policies;
bills, notes and other binding engagements with -and to the
Company, and whether by the Trustees or the agents of the
Company as may be deemed. expedient.

9. Borrowing or- advancing money for the interests and
purposes of the Company, and regulating the securities given
by or to the Company for the same.

10. Keeping regular accounts of the Company and correct
minutes of proceedings of the Trustees and Stockholders, and
readering the same conclusive and binding onthe'Stockholders.:

1. Audit of accounts and appointment of auditors.

12, Giving notices by or to the Company.

13. Recovery of damages and penalties.

14, Dissolution and winding up the Company.
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XXX. And be it enacted, That all such By-laws, Rules,
and Regulations, whether made in the first instance or from
time to time afterwards, shall be valid and have effect in’ the
same way as if the same had been enacted in terms herein, .
and a copy of thc same or of any part thereof under the signa-
tures of any two of the Trustees shall be evidence in all
Courts of Law or Equity, that they were duly made, and are
in force ; and it shall not be recessary in any suit or proceed-
ing at Law or in Equity to prove the said signatures or of the
right of the Trustees to sign such certificate or other documents
whatsoever, all which shall be held and taken to have been
duly made and signed by the said Trustees. -

XXXI. And whereas the said William Workman, David
Torrance, John Frothingham, Ira Gould, and John Kershaw,
with Austin Cuvillier, J. R. Chamberlain, Henry Chapman,
Maurice Cuvillier, William Carter, George W. Campbell, Wil
liam Dow, J. & R. Esdaile, George H. Frothingham, Benaiah
Gibb, Luther H. Holton, James Hutton, Augustus Heward,
Phillip Holland, Thomas Kay, A. K. Laviscount, Henry Mul-
holland, James Mitchell, William Murray, Ferdinand Maccul-
loch, Angus MacDonald, Amable Prevost, H. L. Routh, L.
Renaud, Hector Russell, Andrew Shaw, James Scott, John
Smith, James Torrance, Alexander Urquhart,  Thomas Work-
man, George D. Watson, Robert Wood, William Watson,
Benjamin Holmes, Adam Wilson, Archibald Kerr, Ross Mit-
chell and Company, John Counter, John Watkins, D. McDon-
ald and John A. Torrance, in anticipation of this. Act of In.
corporation have formed an Association together and subscribed
for shares of Stock therein for the purposes thereof undertheir
Articles of Agreementtherefor, and the said William Workman,
Andrew Shaw, David Torrance, and Ira Gould, acting for
themselves and their associates aforesaid, have contracted for
the construction of a Steam Vessel, which is now in course of
building in Scotland, and is named the Oneida, and it is expe-
dient to formally amalgamate the said Association in all partie:
ulars with the Company incorporatedby this Act ; Be it therefore
enacted, That all and every the said Articles of Agreement of
the said Association, and the proceedings in virtue thereof,
shall be and form part hereof as if the same had been set out
in terms herein and shall subsist as part hereof except as the
same have been set aside, altered or modified hereby and all -
and every the Stockholders of the said Association shall be
and be held to be Stockholders in the Company hereby
constituted in the same relative proportion~ef shares of stock,:
and the amount of the same, as their subseriptions therefor in-
the said Association as fully to all intents and purposes as if .
they had become Stockholders under the provisions hereof,and
shall ipso facto by the passing of this Act be held and liable to
pay to the said Corporation the amount of their subscription
and shares in arrear and unpaid in the same maunner as Stock-
holders under this Aect, and shall be subject and liable to all
the requircments and provisions hereof and to all By-laws,
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Rules and Regulations to be made in virtue hereof, and shall
be entitled to all the rights, powers, privileges and profits here-
by given and granted as {ully to all intents and purposes as the
said Stockholders under this Act. And the said Steam Vessel
and the Register and muniments thereof and all personal or
other estate, and all debts, claims and demands belonging to
the said Association at the time of the passing of this Act
shall be and they are hereby vested in the said Corporation here-
by constituted, and shall be dealt with, managed and admin-
istered as any other vessel, estate, property or effects to be ac-
quired by the same, and the said Corporation constituted hereby
shall be liable for all debts, dues or claims against the said
Association; Provided always, that the By-laws, Rules and
Regulations of the said Association shall be the By-laws,
Rules and Regulations of the said Corporation hereby constitu-
ted until others shall be made and enacted in their stead.

XXXII. And be it enacted, That this Act shall be a public
Act, and subject to the provisions of the Interpretation Act,
which shall be held to form part thereof so far as the same
shall apply.



