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HAVEN SUIT

use to Offer Comment,
That It Is a Matter
the Lawyers.

July 24.—Local New
g refuse to comment up-
f the suit in equiy, con-
the matter is one for
ndle, and that nothing
formally until the an-
deral suit are filed.
he Whipple suit for res
wssachusetts, the Lauber
ition in New York and
t under anti-trust laws
of possible crimi
New Haven lawyers eX
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to the
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THE MOLSONS BANK

Incorporated 1855

Head Office—MONTREAL
88 Branches in Canada.
n All Parts of the World.
Savings Department at all Branches

A General Banking Business Transacted

| City of Hull

Province of Quebec
Population, 20,600

5% Debentures
To Yield 5.209,

and the cases of two more' are to be
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Subject to sale or advance
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attractive rate of interest

Circular on Request
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WSHNCTOL DNES
" WORE TN STATES

Debt. $2,01C,204,914, “While
Forty-eight States Owe Only

Washington, July 26—The full report
on national and State indebtedness and
funds and investments from 1870 to
1913 has just been issued by Director
William J. Harris, of the Bureau of the
Census, Department of Commerce.

According to this bulletin the total
debt of the forty-eight State govern-
ments on June 30, 1913, amounted to
Of this total $403,366,569
represented funded debt and $19,429,-
956 represnted floating debt.
funded debt $364,836,427 is represented
in bonds and $38,530,142 is special debt
obligations to public trust funds.

total debt the forty-eight
in sinking fund as-
sels, leaving their debt

18
capita debt for the forty-eight States
amounted to $3.57 on June'30, 1913.

In contrast with the debt of the forty-
eight State governments the national
Government had a total debt on June
40, 1913, of $2,916,204,914.
tal the funded, debt amounted to $2,-

amounted to $375,681,585. Of the fund-

amounted to §967,366,160, while the spe-
cial debt obligations amounted to $1,-

The sinking found assets, or cash in
the United States Treasury available
for the payment of debt, consisting of
accumulated trust funds, gold and sil-
ver and general Treasury cash, not only
eliminate entirely
the special debt obligations but also to
Teduce the bonded debt.
debt less cash in the Treasury avail-
able for the payment of debt amounted
to only $1,028,564,055, or a per capita

The net debt of the national Govern-
presents three times the total
met debt of the State governments. Of
al per capita debt of $14.15 (na-
% u‘nd State) the debt of the na-
onal Government is $10.69, or 75 per
¥ While the debt of the State gov-
Tments amounts' to $3.67, or 25 per

sures in the report show that
e Massachusetts are the

¥ States where the State debt less
fund assets amounts to more
an $10.59, the per capita

lonal Government, therefore,
reater financial weight upon the
€ of every State in the Union (ex-
NE these two) than is the debt of
State in which they live.
€Iy small number of States does
Per capita State debt amount to
alf the per capita debt of the na-

) for example, has a per
debt of $9.05, due largely
by of the Erie Canal, while

States show a very lo
t, for Oregon it being o
for Towa, $0.16, for New
$0.24, While for; Pennsylvania
thing, since in that State the
fund assets exceed the total

s PR
pri¢e in 30 years for prime
Moa:i”m Wwas reached at Jersey
roeonday, when $10.65 a 100 pounds

MONTREAL, SATURDAY, JULY 25, 1914.

TWO CENTS

Management of Street Car
Company and men Reach
Agreement

CAR RAN AWAY

Motorman Frightened by Mob, Aban-
dons Car, Which Rushes Uncon-
trolled Down Incline Till ~Con-
ductor Stops It.

St. John, N.B., July 15.— The Street
Railway strike was ended by signing
of an ayreement at ten o'clocik last
night by Col. H. H. Mlcle
half of the company, and J. B. M. Bax-
ter, who -represented the strikers. The
men are to return to work in the morn-
ing. PRy the agreement, all of the dis-
charged employes are to be reinstatel
except Fred Ramesey, who was presi-
dent of tie nnion, ant over whose case
the strike largely occurred. Fleven
other men were dicmissed, and of these
nine are to return to work at once,

taken in advisement. No employve

cipation in the existing dispute. Such
are the chief features of the seitle-
ment.

Up to midnight the city was in
charge of the civie avthoriti who
had at their disposul the 62nd Fusil
and the Third Canadian Artille

7, and
bodies of these troops were staticned
at scveral points through the city all
day and all night, and they are stiil

guarding the company’s property

Great crowds formed in ]

Square, and at the head of King s 3

‘and some trouble
ulted when the operation of  street
was resumed at eight o'clock.
Cars were run uD to ten o’clock, and
then discontinued. Stones were thrown
through several cars. Colonel McLean
vode in the first that weut out.

A later car was stoned uat the head
of King street, and the motorman
dropped his controller, ard the X
rounded the corner running wild and
rushed down King strcet a furious
pace until the conductor ran thirough
the car and got it under control. A
few minutes later stones were thrown
through the windows of cars at the
foot of King street.

At ten o'clock the service was stop-
ped, and this was followed soon after-
wards hy the announcement of a sef-
tlement.

It iz hoped the trouble is over for
the present at least, but some troops
will be kept on duty to-day.

STILL HANGING FIRE

Chairman of Mediation Commission
Says Management and Men
Still Far Apart.

(Exclusive Leased Wire to Journal of
Commerce.)

Chicago, July 26.—Chairman Cham-
bers, of the Federal Mediation Bo:
Bt regarding western engineman’s
spute: “While we have not
given up hope the situation is lined.
IEmployes demand that the ilroads
make concessions and then arbitrate
what is left. Railroads will make no

wage

ar the most difficult case
of mediation we ever attempted. It
is our thirtieth case and we prevented
strikes in every one. The result is
much in doubt.  Arbitration will have
to be rescrted to finall

BILLIARD COMPANY

Big Stride Has Been Taken by New
Haven Regime Toward Clesing Up
Its Financial Affairs.

Boston, Mass., July 25.—It is believed
steps will soon be taken to liquidate
the Billard Company, created by the
Connecticut Legislature in 1509, that
much criticized creation was designed
to take over from John L. Billard the
controlling Boston and Maine shares.
It was, however, never needed, because
the New Haven succeeded in getting
a better substitute in the form of the
Boston Railroad Holding Company.

None the less the Billard Company
was left alive and has since been em-
ployed for another purpose. The New
Haven saw fit to have transferred to
the Billard Company $13,709,000 15-
year funding gold notes of the New
England Investment and Security Co.
representing the consideration to the
railroad for parting with the Massa-
chusetts trolleys.

Upon receiving these notes, a cor-
responding amount of the Billard Com-
pany's own notes, comprising the great
bulk of its liabilities, was issued to the
New [England Navigation Company.

A big stride has now been taken by
the present New Haven regime towards
cloging up the financial affairs of the
Billarda Company.

There has been taken over from the
Billard Company's treasury the bal-
ance of $10,400,000 of New England in-
vestment and security notes remaining
therein at the close of the 1912-13 fis-
cal year.

In return the Billard Company was
glven the corresponding amount of its
own notes held by the Navigation Com-
pany.

TWO MONTHS TO CHOOSE
SEVENTY-TWO DIRECTORS.

Washington, D.C., July 25.— The
alection of directors for the Fedcral
Reserve Banks is proceeding so slowly
that the organization committee has
been obliged to send out a eircular re-
minding electors that their votes must
“e in by August 1st.

When the election is finally con-
sluded it will have taken more than
two months to choose the 72 directors
of the 12 reserve banks.

Up to this date only 26 have bcen
chosen. A

T.JOANSTRIE
- BSETTIE
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{

E“x't'ra()rdtiné‘ry Session of Cabinet Ca]led to Discuss
Austrian Ultimatum Which Must be
Answered Immediately

(8Special to The Journal of Commerce.) | vails. An extraordinary session of

Parliament has beéen catled for to- =
London, July 25.—In all of the Euro- aritosmor

h % N row.

pean capitals intense excitement reign- 3

ed to-day over the very threatening Reservists Ordered Back.
Austro-Servian situation which it was Berlin, July 25.—All Austrian reserv-

feared might lead to a great war among | i8ts living in Berlin have heen ordered
the European powers.  Security mar- |0 rejoin their regiments. German Am-
kets were in a state of demoralization | P2ssador at St. Petersbuig has been
as a result of the panicky fears of in- | instructed to urge Russi:
vestors who threw their holdings on the | terefere in Austro-Servian crisis.
bours regardless of the fact that
there were practically no buyers. Late
developments indicated that Servia tome, July
might meet Austrias ultimatum though | Pers uphold Austria in her peremptor:
the general desire in Belgrade is to re- demands on Servia [or satisfaction.

not to in-

Uphold Austria.

5.—Government newspa-

fuse to comply with Austria’s demands | These papers hinted at black intrigucs
and ris

peace of Kurope. According rertai
In every case it is felt that the de- 3 SCONUNE 0! corliin

cision for peace or war rests not witn
Servia but with Russia. Servia left

?lv-yinu to precipitate an European con-
| flict with a view of weakening Austria
£0 that the Servian government can an-
nex Bosnia and Herz

to herself, it is held, must comply with
the Austrian demands. Jacked by
Russia, however, and with the support
of France and England, the other Tri-

wina

ple Entente powers who must he Ask France's Aid
drawn in if Russia decides to move, Part Ao
. | X X | Paris, July 25.~TLe premptory man-
Servia may defy Austria and signal . .
ner in which Austria called upon Ser-

for war would be given. : o
via for redress dnd shortness of time
Servia has as yet given no indica- miven the Bel

i rade government to ans-
tion of the answer she will make to

Austria, but it is regarded as signifi-
cant of future developments that Rus-
sia has already made plans to inter-
fere in the dispute.

to curtaii his official visit to Russis

and hurry home. Baron von FEchoen,

Gierman Ambassader to I
The Servian Cabinet met in extra- | broken off his vacation in Bavarig

ordinary session to-day to discuss the | hurried to Paris. There are strong evi-
ultimatum from Austria which calls | denees that Sir Bdward Gre British
for a satisfactory answer by 6 o'clock | Foreign Mirister, will ask France to co-

this evening. Intense excitement pre- operate in'efforts to prevent war.

DEERULTED ALY, SECURIIE
INUS, AGEREBATE E51000,0

. ~ . . |
St. Louis and San Francisco Leads With the

Greatest Amount of Bonds and Notes
Not Paying Interest

Securities on which American railroads are in default aggregate $351,000,000)

This is more than half the amount of railroad securities sold during a year. Not

mzmy_railrgmd bonds in default.
Since it defaulted July 1st on its refunding mortgage, St. Louis &

san Fran

cisco leads with the greatest amount of bonds and notes not receiving regular |
)0, and if defaulted |

interest. Total of defaulted securities of "Frisco is $195,04
Chicago & Eastern Illinois issues are added, the aggregate reache
Chicago, Rock Island & Pacific Railroad comes next, with $7
teral trust 49; bonds in default. Close to this Pere Marfiquette, €
faulted on over $65,000,000 securities ‘and expected to do likewise on some $11,-
000,000 more under o:ders of court. Then comes Wabash-Pittsburgh Termi

7]

which has never paid any intcrest on its second mortgage 4s, although the rate | cecding  yesterday,

became a fixed obligation in 1910.

BETTER TONE
- INLSTWEEK  of Commerce

While no Ma_rl;d Advances
Less Disposition to Make |Rest

AL TO0AY

GET MORE ORDERS

)3
Cotton Goods Markets Show Inclina- | William Farweli

tion to Sag Here and There—Full | Charles Colby,
Effects of Chaflin Failures

leather market during the

less disposition to make canee

ons.
busier
md while they con-

ely on a hand-to- 1S 1T FAIR TO ENTRUST THE ADMINISTRATION OF YOU‘R ESTATE TO
" IE?

all in war. engineercd in Belgrade against the

political writers in Rome, Servia is

over 6,000,600 pounds

ticalarly on erosshiy

wer was condemned hy the V""”""M-\ v

press.  President Poinecaire is expected | some 17,000 hales

pressure to seli hy
in shadings of prices.
as not extended far, but it shows the |

ind brown goods are moving ve
Bleached goods, which

are
altracting more attention and althou

I"rom the primary
goods, centres come

iness would

wse the Claflin failure,
the ! show
of the retail business, | more peaceful situation which I

THD LAWVERS ALWST |
EU_ME T BLOWS: it e e ot et 1 o

since’ the period of reorganizations following the 1893 panic have there been so

Proceedings at Dugal Inquiry Enliven- | ing i resort te Lhostildns in o
By Hot Argument
J. B. M. Baxter and Mr.

While the investi- | the purpose of ascertainin the rrie

R N NOT

ation into the Dugal cha

e e—
B ——

The Canadian Bank

Head Office--TORONTO
Paid Up Capital - - - a - $15,000,000
- - - - - - -~ 13,500,000

sik B Board of Directors:

SIR EDMUND WaLkER, C.V.O.,, LL.D., D.C.L
Pa—— ‘7\:.CA. LasH, Esq., K.C., LL.B, Vice-President, oo ident.
ghr Lyman M ,|.?ne.~ LL-D,/DiciL, f

. W. Flavelle, Esq., LL.D, A. Ki
ion, W.C. Edwards: " £ Ri"jmag. Eea

‘"u{“b'ch'l":\'x' Gibson, K.C.M.GK.C.LL.D G. F. Galt, Ese. Robert s?ﬂf.’;.sr‘:';;,

ones, Esq. B¢ sardner Stevens, Esq. Alexander Laird En'
Esqy DC. A C. Flumerfelt, Esq.  G. G. Foster, Fsq. K O

a.. M.A. Ph.D. H. J. Fuller, Esq. George W. Allan, Es
Not ALEXANDER LAIRD, General Manager; i g

JOHN AIRD, Assistant General Manager

With Branches throughout Canada and in the

(Exclisive’ Laaved Wire t6 ol of| United States, England and Mexico, and Agents
and Correspondents throughout the world, this
fiesn Bank offers unsurpassed facilities for the tra'nsac-
the tiop of every kind of banking business in Canada
last wee l\qux- or in foreign countries.

x| Collections Eftected Promptly and at Reasonable Rates

A FRIEND WHO MAY D

thes case. | WHY PERMIT OF THE POSSIBILITY OF YOUR WISHES AND IDEAS

are AS TO ITS MANAGEME
more | ENT BEING IMPERFEC
usual plek “I}\BECAUSE OF THE SECURITY WHICH WE OFFER AN’%‘YTPE‘l)éEg:;gDI
after shutdown which is general around EUAL LIFE OF THIS COMPANY, THERE IS NO POGslBL!E.
the first of July. HANCE OF SUCH AN OCC
<"-"1NAME _ SUARGIAR! URRENCE WHEN IT ACTS AS
tinctly better tone than that which | HIS COMPANY, WHICH IS AUTHORIZE
. I':-|ln|:‘|||.‘ YOUR EXECUTOR OR IN ANY OTHERD 81'VR'5§¥V' .(IJISPAACCTIITAYB
ading is quite active and has run up | AND YOUR WISHES WILL BE FULFILLED TO THE LETTER.

| WE WOULD BE PLEASED TO CONFER WITH YOU ON ALL TRUST

both men's wear COMPANY BUSINESS.

the |

wueveie o Pruydential Trust Co.  Limited

W the top figures for
markec has | Head Office, Company’s Building 9 St. John St., MONTREAL
.\m“‘.\“""\"‘
have taken

< FURTHER DISTURBANCES IN

n
mills |'4‘\v||(xf
moyvement |

| TORON'T
| NTO; LONDON E

quict

NORTHERN MEXIED FEAReD

nve Gontroversy Among Constitutionalist Leaders May

stirring

RIS BEE 0 SOt ,‘ Involve Establishment of Another Republi¢, Which

vl 18 Now Under Consideration in That Region

18

startad it seems as if conditions were | ——
fine | The New Yorl
more cheerful re-

Tonrnal of Commereer ] and to effect x50 fan ll!‘]?r:l(‘l‘i(‘l\hlf‘ (he

| says that investigations with referenee | @stablishment of a government able to
| to tE S nAIting of Vorsin in AMesieo | Cnsure o foreipners #alr trentment in

toxtile thei romsec it
snndle Ty COmDIErei Hiereas SRt |v‘1‘~<l~< prosecation: of businéss enter-
: better, | to secure the carly re-establishiment of Thiere has been some fear that tho
full effects | peaceful state of things there are | Wilson Administ fon would be inclin-

ng that the continvunce of the [ed to leave the Constitutionalists to
to [ their own devices now that they have
| the re-openive of whe plants of the [ gueceeded In driving the adherents of
\m:'l’h".'\ll Bmelting & itefining Com- | General Huerta out of office, but in-
‘|r:mt is leonsidercd fur formation  obtained within the past
| under the present conditions day or two indicates that no such pro-

hir heer ranune has heen seitled upon,

roim  certain

| A good deal of ansn

n distipet ' hivve eonvineed he State Department
strafned ar e o) o fon -l that close oversight of Mexican af-
fairs for the purpose of securing a fair

| nmenner, sertloment of ovtstanding obligations
Should such o contist come 10 wonld ' adfosting matters upon an equit -

recording tao basio men Foave asis will he necesnary,
recently visited novthern Mesieo for

Wabash follows with default on $47,000,000 of securities. There are ten other | the evidence, approached in front of [ the period —of 1] trnzele between
roads which are not vaying interest on amounts of bonds smaller than this : the | HTuerta and pnis o ents i the corly AI-T”BETHEH F
~The 15 roads now in default on securities are shown in the following table, v 1 his | days of the Wilsor pis o
with amount of bonds and date of default in each case: | < time This would e ante S——
BOND ISSUE: DEFAULTED was | jeopardy the pelaively peaceful stated popic oping
. 9 SSUE: . °F/ | X pinion Awakened to Dange
St. L. & San Fran. gen. lien 5s May 1, 1914 done, he desired to of thinga that is now Favering the de of War and Necessity of an oer
St. L. & San Fran. 67 notes. July 1.1914 cansid-| velembient of Inisinecs aetivities in e Immediate Compromise.
St. L. & San Fran. 67, notes 2,600,000  Sept. 1, 1913 con- | northern  sectio .
St. L. & San Fran. & notes. . 50,000 June 1. 1913 materinl i, Lyen Are Now Hetsitating. : (Special to Journal of Comimerce.)
New orleans, Texas& M. Ist 5s. : Sept. 1. 1913 makel p gy gtated on the host o anthorit London, July 25. -Despite the fact
C. & E. I stock trust ctfs.. July 1, 1013 attacks upon himself and others who | (00 Dicinees” nen v b 9 [t o Tiils confarene e
Total................. : 416 and | (o oks ago were on tie point of resnm- [ L mference have failed
Chic, R.I. & P.R.E. oll. 4s. . 2 71 May 1, 1011 “ng operations in nortiern Meweo are | 50 faras definite results.are concerned,
Pere Marquette ref. 4s. G st s Cooe 10,106,000 ‘{zm, 11912 ”"‘ now  hesitating azem, and tiat there | sentiment in Parliamentary circles to-
Pere Marquette ornsc. 4s.. . . . . 8382,000 Jan. 1, 19114 P ids fair to be oo definite 'l pendin vis that the conferenc
Pere Marquette inp. & ref. 16,000,000 Mar. 1. 1011 making a  statement and imparting ‘ T e nrafiml of I wis that the u.n an«o had not
Pere Marquette deb. € 5,000,000 Jan. 1, 1912 some semblance of truth to the cuse | o serticment i o1 e opposing 1n- | €ntirely been a failure. For one thing,
Chic. & W. Mich Is 2 5 o i 2 Sy 5. 758,000 June 1, 1914 Ul tenders thet permit o creater [ iU pointed out it served to call public
Det., R. G. & W. Ist cons. 4s. 57 i e 379,000 Arpil 1, 1911 j[degree  of amurance on the purt of [attention to the danger of armed con-
Fli {4 0s. April  1,1914 “Ghose who have ¢ 1 ithi it he 7 T 2 an
Flint & b M. cone .- VAR ey Lo WL BV oAl S SRERERR Mt b lreland sk to units pébls
on 1 April 1, 1911 | Liaced 1o Jeop opinion in: Tavor of mome compromiss
' cer had oce M..-,} Vol 1§ hould  the|at once. It was predicted to-day that
l | ‘ :'wlnzw- Villa-Carranzs Vel become | ns a result of this pressure of public
une 1, 1908 | oric ransactions "” e it would lead to an attempt at  vover
i ' 4 e opinion the wernment will offer to
/abash-Pitts. Terminal 2d 4s June 1, 1910 g and with the permis- [ 00 ment of A ublic in nor & oo iy .
“}t’ial.?f“_ crmimat = R sion of this court, | propose to defend | (o 25 UEIEN S ot hineis, SiF Fdvard Carson, the Ulster leader,
Wabash 1st ref & ext. 4s L 5 s s o e 1921240 Jan. L 1912|my methods of earning g with, of course, & corresponding effort | <uch terms that he will find it ad-
Wabash 59, nates. ................[... S ... 5,000,000 May 1,1913 “‘;" on the part of the Mexican Government | visable to accept. These proposals
ngl.L s v g gt S 535,57 o4 §E8 »u;,sr‘n,zm o | F P coc x” e the v }'W """l'-"k' M1  may He made when the Home Rule
Chic. & East. IIL. ref. & imp. 4s.. . 3 July oo [into allegiance ty authorities amending bill Is tak .
Chic. & Ind. Coal Rty. 5s... .......[.. ; 000 July brigade |\ gico City |nERE SRS CaILAKE . NP iAgAln, TAXE
Evansv. & Ind. Ist cons. 6s. .. ... [ ................. 1,853,000 July In the absence of so extreme a step | Tuesday.
Evans.v & Ind. 1st 6s.. .. .. .. I 647,000  July | : “';‘l' as the secession of Northern Mexico, | [t was said to-day that the govern-
T Tata ns v I ood to be under considera- |
Total.. .. .. v o] ‘ ‘:‘“'- ““'” ) "‘ l’ u g ek I 7| ment proposals may be the exclusion
tion on the part of some o e lead- |

Atlanta, Birm. & Atlantic 1st 5s

Georgia Terminal 1st 5s

Alabama Terminal 1st 5s.
Totalu i oo e e

Jan. 1, 1900 |
Jan.

Mo., Okla. & Gulf R. R. 1st 5s Nov. 1,1913
Mo.. Okla. & Gulf Ry. 1st 5s.. .. f\n\'. 1; l!H:;
Mo., Okla & Gulf Ry. 2d 5s.. . Nov. 1, 1913

Nov. 1, 1913

Mo., Okla. & Gulf Terminal 5s.
) ]| [ PO o o S o
Pitts, Shawmut & Nor. ref. 4s .
Pitts, Shawmut & North. 1st 55

TPOA) cxs 505 womisipmmaieaid we siossiereiiflerFoias
Cinn., Ham. & Day. 1st & ref. 49...... .. ..
Ind, Dec. & W. Ist 5s. . ......[......
Cin., Ind. & W. 1st & ref. 4s... .|

Total.: o . .
New Orl., M. & Chi. 1s
Colorado Midland 1st
Wheeling & Lake E
Oklahoma Central 1s!
Kansas City & Memphis
Kansas, Oklahom:

Total:  vaves
GRraND TOTAL.

On August 1s
collateral trust series A and ) . ot
$11,500,000 will be added. pn September 1st, $50,000,000 more may come into
the defaulted class by failurgl Western Pacific to meet its first mortgage interest,
it all depending on Denverf Rio Grande’s decision whether it will continue to
advance funds.

National Railways of
lies outside

14,491,060  Aug. 1, 1905
000  Aug. 1, 1905

1,1914
July 11,1914

9,5:
8,00

0,000 Aug. 1, 1908 |

6,000
956

oL 551,282,956
St. Louis & Western intends to de

“bledo,

253,700,000 of securities ofwhich interest is being paid with short term notes in not

lieu of cash,—BosTON NEW BUREAU.

Jan. 1, 1909 | me.”
to come |

1 1909 | here and make application for anop-
' portumity to defend my honor.”
come here

here

| Baxter and Capt. Carvell retire to the

corridor and fi
Carvell—"“I would not dirty my
1. 1914 | hands with him.”

July 11,1913/ l'_""'

013 | eithe
32,000 Jan. 11,1913 man McKeown— “If you gent-
: 1908 | lemen pei
;2((:.(,):;?0) 1{,}1:5 } ]g'Herllmsl the constable to remove you

300,000 July" 1. 1914 | from the court room i
300, ’ ‘
| migsion for affording him the oppor-

fault oni"'““«" of heing heard and left the
bonds, secured by Chicago & Alton stock, another | court - )
FIRE UNDER CONTROL.
Cananea, Mexico, July
which s
bxico is not included in the list because its property | Copper p

i i i re | Gener anage sugls xays it is
is 1 and the National Railroad of Mexico now have | General Manager Douglas says |
b d g B as serious as was at first consid-

ered,

rti, there b swotud (Lo contino | of five of the six Ulster countles
'hm,m“,,s between the two branches ! with a ballot on the remainirg county.
of th Constitutionalists unless there| The [rish Nationalists, however, did
‘ ,i;’:.-lIil‘r_!”;l':‘J"';:An]';;"k‘l»‘]"" Asort not now | L view these developments with favor
While some development of  this| and ave supported by the-Laborites and
sort had been looked forward to iv|many Radicals in the House,
1 expected that the situation wonld The Nationalists are reluctant to go
ume a threatening form, . on with the second reading of the
amending bill, and it is feared that

not at so early a date. .
Resume Business Occupations.
In spite of the outlook as now seen|there may be a break in the govern-
by the business pubiic, the State De-| mone forces if the bill is called up

g a ste orstood
partment at Washington is unders 3 = o
to be counterbalancing if not encot again next Tuesday. Reports from

ing the entrance of American cit Be.fust indiczted that the Ulster men
into Mexico for the purpose of resum- | are becoming more restless under the
ing the business occupations that) g iy iy the settlement of the Home
were interrupted by the breaking out of ul £
the revolt against Huerta. tule quesyion.
The feeling at Washington is under- It was reported to-day that the lead-
stood to be that this ."tn\nlnptihnlﬂl ers were planning to proeiaim the Ul-
busiress will ass’st in the pacification | g . o ovigional government at o~®

of the ¢ v and will thereby aid in . , Yop-
applying the Wilson policies to the| Without' waiting for further a-velop >

Mexican situation. ments. G 3

Intimations have been received from B {‘n
Washington officials, so it is stated,| The value of the who¥ of ““;53"?.:.-
fhat there need be no immediate anx- | trade of Argentina «exports 000,000,
jety about the removal of American |ports) has now reached $1 ";” t'omi
forees from Mexican soil or from the |a figure slightiy less t ther South

fronticr, it being the intent of the au- | combined .trade of e
thorities to maintain a strong policy ¥American pations, -~ [ .




..... ASCANIA. .. ...8
Steamers cali Plymouth Eastbound.
Rates, Cabin (IL), $46.25, 3rd Class
‘British Eas'bound, $30.25 up. West-
bound, $30 up.
THE ROBERT REFORD CO,
Limited.
General Agents, 20 Hospital Street.
Branch, 488 St. James Street;
Uptown Agency. 530 St. Catherine W.

Glasgow Passenger and Freight
e Service.

From Glasgow. From \Inntre:ﬂ
SATURNIA.. . 25

..LETITIA

Passenger Rates—One class cabin
(IL) $47.50 upwards. Third-class,
east and westbound, $31.25.

For full information apply to
THE ROBERT REFORD CO,
Limited.

Steerage Branch, 438 St. James Street
Uptown Agency, 530 St. Catherine W.

General Agents, 20 Hospital Street,

ESTCHESTER HOLDERS EE
GUARANTEE WILL BE AB

New Haven May Dec1de to Cease Paymg Llablhty
Which Westchester Has Never Been Able
to Handle—Bonds Now Quoted at 55

(Exclusive Leased Wire to Journal X\or}\ city adds to the surp]'us lrnmlnp;
of Commerce). ! eration and increases the Westchester’
B July _ Ther: has been |ability to pay its taxes and interest
FORLOR, SN 5 e charges, assumed by (_he New Haven.
considerable apprehension It is estimated that, if only half the
future of the New ¥ork, Westchester | passengers now handled by the New
nd Boston. This is reflected in a ! Haven Co. between New Rochelle : l‘ll(;
e : 2 erted
nt quotation of around 55 for the|the Grand C entral station are div
b to the Westchester, the net saving to
company’s bonds. The Westchester (he New Haven from that district alone
Coes not, of course, come nn_\'\\‘hf‘l"(‘)nu‘n h investment in the \\'e_st(-hf‘s-
near earning its bond interest, which | ter nd saving in cost of‘oper:uu‘nn ;1{1«1
or ouarantee by the New ‘u :rminal expenses in Grand Central
paid) under ;guarantes 13 | station, will be approximately $300,000
ifaven. and the current nmurvhenslnn;'mr annum, nearly 33 1-3 per cent. of
is apparently based on fears that the he interest charges on Westchester
- be hband- | bonds.

to the

stchester guarantee ma:
d by the New Haven either volun- | ]
sult of litigation. “In the early part of 1906, the New
Haven directors were considering the
bhuilding of a line from Port Chester
nterstate Commerce Commis and then from Greemwich to Danbury
vew Haven directors 3rooker and |[und the project had gone so far that
the sident was authorized to have
made, the location of the line
mpmnd and requisition for §: 1
authorized for eonstruction. Di-
tors were not only aware of the
solute necessity of additional passen-

Considering Building Line.

; or a re

The brief recently submitted to the

ion by

kinner has this to say:
“The New York,
Boston system has become
vart of the New Haven Co., and as
'mwru\m a part, as the Grand Cen-

or  and

Thousand Islands,
Rochester, Toronto.
Niagara Falls,
Service Daily,
Week days, 1.00 p.m. Victcria
Pier. Sundays, .30 p.m.
Grand, Trunk Train to La-
chine.
Quebec.

Service Nightly, 7.00 pm.
Far-famed Saguenay,
Express service from Mont-
real, SS. “Saguenay.” Tuesday
and Friday, 7.15 p.m. Through
without change to Lower St.
Lawrence Resorts. Steamers
frém Quebec to Saguenay

leave 8.00 am. daily.
Toronto and Hamilton.
Steamers leave 7.00 p.m.
Tues, Fri. and Sat. Low
rates, includihrg meals and

Gaspe, P.E.L, and Pictou, N.S.
S88. “Cascapedia.” Next sail-
ing, 4.00 p.m., July 30th.
Quebec to Halifax and
New York.
88, “Trinidad” leaves Quebec
Aug. Tth, 8.00 pm.
Ticket Office:
9-11 VICTORIA SQUARE.

which no amount of money could NOW | ;. ' when the proposal for acquis

‘NH!TE STAR
DOMINION LINE

vy

Fo

Via LIVERPOCL
To GREAT BRITAIN and CONTINENT

-l.luddla-

g e

tral terminal approaches have become
‘w the New York Central Lines. It

terminals in New York city, but
the directors and the stockholders had
1 red to the New Haven Co.. actually approved the construction of
strategic and independent POSIUON| .y keficld line. Phis was the situ-

procure. tion of the properties and franchises of
A Close of Fiscal Year. the New York, Westchester and Bostor
“The investment of the New Haven |and the New York and Port Chc“,”
(‘ompany in New York, Westchester | was submitted to. the New Haven Co
nd Boston properties up to the close | The dvantages of the Waestchester
of the last fiscal year was approxi- r«:ml as against the f()l‘mer-])r(\]m,im,
mately ;3., 000,000, including inter fl Wakefield line were most apparent.
ind s, of which only approxi- SO ;AR
mately $6,000,000, or 17 per cent, re- owmwoo‘o.ﬂ
presents, intangible assets. This is 0 :
certainly not an abnormal amount as|g ‘
eeonomists generally figure from 20 per | & <
cent to 35 per cent for intangible va- 0 :

lue

en at a price of $36,000.000, we
do nul' ':hi]r:k ‘th‘enxew Haven Co. could | (Exclusive Leased Wire to Journal of
afford. or would be justified, to part Commerce.)

with the possessipn of the Westches- New York, July 25.—The full eargc
ter property. For a few years it may | steamer market continues steady, in-
rot bring a fair interest return, but|fluenced by a moderate demand for
present indireet benefits and advan- | tonna almost all of which comes
t s to the New Haven and prospects | from grain shippers and limited offer-
for future growth of the Westcl@ster |ings of boats for both prompt and for-
are most encouraging. True, its ac-|ward loading.

auisition and construction bas been e Several boats of various sizes were
,;l.nsi\-p. but all terminals are expensive | reported closed for grain for loading
and their cost must be distributed over {as late as December in a few othe:
the entire mileage of the railroad serv- {of the trans-Atlantic trades there is ¢
ed by such terminals. In this light |limited inquiry for tonnage, but
the cost of the Westchester cannot be | freights in all other trades are excep-

considered extraordinary, for it is natjtionally scarce. Rates remain un-
ouly a terminal, but is in itself a feed- | changed, but are firmly supported ai
cr and producer of income. ..,/ the basis of recent charters. The sai
= nnage market remains dull and un-

Traces to New Business. hanged in all trades, and the genera

“Seventy-five per cent of the West- | demand for tonnage shows no indica-
chester’s passenger {trs 1ffic traces toltion of improvement.
i “and so far only 25

25 per Charters.

erted from the New Ha- Grain.—Swedish steamer Uppland
ven. The Westchester at this time is| 7 ggo quarters, from Montreal to Rot-
handling over 3,000,000 passengers .a{ ordam 2s 6d prompt.
vear, without adequate connectiobs ) Bpitish steamer Riverton, 24,00(

with the transit lines in the city of{ arters, same, 41%d, option Avon-
New York. Completion of these conq| mouth, 2s 5%d, Liverpool or Manches-
nections, work on which is under way,| epr, 25 6d August.

will very largely increase its traffic. Steamer, 38,000 quarters, same, 2s 6d
“Extensions of the Westchester line | ,ption Avonmouth 2s 63%d September.
from New Rochelle to Port Chester British steamer Hendonhall, 27,00(

will similarly relieve the New Haven| juarters same, 2s 8%4d with option:
from a large part of the suburban traf- | )etober.

fic in this section whieh the .'\’vw )3 Steamer, 40,000 quarters from Mont-
ven now handles at a loss, ang which | -eal to Avonmouth or Rotterdam, 2:
can be handled by the Westcheéster at | id with options September 15; Octobel
a profit. 15.

“To secure maximum de\(hmm(nt of Steamer, 32,00 quarters, from the
2 section suburban to New York city | julf to the Mediterranean basis 3s 3¢
lrnqmres low fares, frequent trains and | one port July-August and a seconc
ir :asonable running time. 'The New | . ovage at 3s 6d October.

Il!u\‘pn cannot furnish the first two re- Steamer, 20,000 quarters, from Gult

quisites with reasonable regard to net| .o Mediterranean, not e of Wes
results, but can from the Westchester | taly and excluding Spain 3s 7%d onc
make for itself a large freight traffic| port, 38 9d if two, December 1 to 20.

ivem between New Rochelle and the
1Grand Central station costs that com-
ipany, in operating expenses and ter-

from building material and supplies Lumber-—Norwegian ship Novo 1, 41
,ner-ded in the development of this sec- | tons, from Gulf to Rio Janeiro p.t.
| tion and secure from it as well the | September-October.

ilhrnu;:h passenger business which Schooner Frank Huckins, from Fer-
must come from the large increase ininandina to Providence, p.t.

i population. Schooner Edward R. Smith, 492 tons
i same tankage, out Barren Island t
Charleston, p.t.

“Every passenger, commuter and Coal—Schooner Waitham, 449 tons
[smgle ticket handled by the New Ha- | ;rom Norfolk to Jacksonville, p.t.

l Surplus From Operation.

BANK OF TORONTO.

minal charges, considerably more than| Bark of Toronto regular quarterl

the company receives in fares. Every | lividend of 23 per cent, payahle o1

such passenger diverted from the New | “¢ptember 1st to shareholders of re

Haven line to the Westchester's line | *ord August 15th.

between New Rochelle and its connec- P e

tions with the transit lines in New INCREASE IN THE COST OF
NAVIES.

TAKE THE FINEST BOAT TRIP IN

VACATION ON THE

“BLACK DIAMOND” STEAMERS.

5 z weeks $65 00 inchlding meak and benh ;i:ﬁnm:sums on their naval establish-

The TIMustrated London News prints
some interesting figures in regard tc
the growth of navies and their cost
in 1888, eight leading world powers ex-
pended approximately the following

CANADA BY SPENDING YOUR

you will see.

. Take the trip from Montreal to St. Johns, Newfoundland; calling also at | Russia ..
Charlottetown and Sydney, on the “Black Diamond Line” It's thoroughly |Germany

Great Britain .. .. .. .. .. $65,800,000

v See something new this year. Go w0 a part of the ecountiry that the:aver- Franee .. .. .. .. .. .. .. 40,000,000
~age *ourist never visits. Rest—meet ial péopl joy peffect meals |Italy .. .. e ee ee . .. 23,600,000
~—sleep in comfortable beds—be waited upon —in short have a real vacation. United Smles ol iwa 23,000,000

... 18,000,000
T 11,900,000

enjoyable and not expensive. Austria .. ce ee we <o oo 5,600,000
Sailing from Montreal fortnightly on Friday. Japan .. . o 24 5,000,000
“River, Gulf and Sea” tells all about this trip, and shows some of the Twenty- five w.nrx hler the order

and approximate expenditures are

* Write for a copy, tiede:
A. T. WELDON, Great Britain .. .. [. .. $231,500,000
General Passenger A',,,L United States .. .. .. .. 144,600,000
gﬂ‘ﬂ. James Street .... .. ....... 4o ssee oo, .. Montreal, |Russia .. .. .. .. .. ..., 122,500,000
Or any Tourist Agem:y Germany .. .. .. .. .. .. 114,400,000
France oo we g 93,000,000
Raly. .. .. .. .. .. .. .. 51,300,000
PP oo, oo o0r oo ue we 49,300,000

" 3 SAILINGS WEEKLY

i -
‘s  TO LIVERPOOL
JAlsatian July 30 Aug.ﬂ
Victorian Aug. 4 Sept. 1
Calgarian Aug. 13 Sept. 10
f. Tunisian Aug.18 Sept. 15

From TOHAVHICLOM'
ontreal 8

, The “Nation” :\kes lhe following
m ‘ comment on the increased cost of bat-
H

Aug. 16
coﬂnthian Aug. . Seph27
,..&elliln -. Sept. 6 Oct, 11

Austria 29,900,000

tleships: “The two battleships Just be-
ing provided by Congress are to cost
no less than fourteen millions apiece;
at the same time the Secretary is to be
authorized to sell the Mississippi, and
Idaho, vessels but six years old, which
cost only about six millions apiece, yet
are now so antiquated as to be unfit,
according to the Navy Department,
for service in the first line of battle.
I the price of such ships of war has
risen from less than six millions six
years ago to fourteen milliong to- day,
what will it be six years hence? And

VIA. ST, LAWRENCE
From TO. GLASGOW.
Montreal . Grampian Au 1 Aug .Q
Montreal. Scandinlan. Au:
Montreal. K-umm
Montreal. conlun Aug. .1

Sept.20

w.

conservative naval officers have been

ly Local Agencies, or
& Son, 530 St. Caﬂnrlno W. [f| asking themselves whether, after all,

|
j‘_ M'”“mu these monsters are worth building in

9 Lawrence - .‘"‘. numbers if théreby all other classes of
vat, 9 B¢ abtre: J§ ships are of necessity neglected.”

0000000“0000000.
SATURDAY, July 25, 1914 0

High water,7.24 am., 7. 44 p.m.

Rise, 16.9 feet a.m., 15.5 feet
p.m.

Highest tide for the month on
July 26. Rise 17.2 feet.

o

o

(o] —_—

0

o Almanac:

o Sun rises, 4.35 a.m.

o Sun sets, 7.35 p.m.
o Full Moon, July %

o Last Quarter, July 16.
o New Moon, July 22.
o First Quarter, July 20.
o 7, ot

o TIDE TABLE.
A}

(o] Quebec.

o

o

O

o

o

o

00000000000000O0
Weather Forecast.

Lower Lakes and Georgian Bay—
Light to moderate winds, mostly fine
nd warm, thunderstorms in a few
ocalities. :

“air and warm.
Lower St. Lawrence, Gulf and Mar-

ind warm.
fair and warm

ind very warm.
Alberta—Fair and warm.

PORT OF MONTREAL.
Arrivals.

mill Point.

Withy and C Windmill Point.
Stagpool, from Rotterdam, ligh
loud grain. Arrived noon, July

Departures.

5th.

led a.m. July 25th.

ngers and general c

0., Agents.

1rpnol, passenge

\gent.

Allan Line Agents.

leford Co., Agents.

Due in Port To-night.
Falk, Scotian.

VESSELS IN PORT.

teford Co., Agents. ~

Agenoria. To load grain. Furness
Vithy Co., Agents.

Stagpool. To load grain.

Lowmoor. To load grain.
Somersby. To load grain.
Stanhope. To load grain.

srain.
Wilberforce, to load graim.
Montezuma, London and Antwerp. C
. R. Agents.

Fo sail July 25. James Thom, agent.
Durango, Furness Line, Hull. T

gent.

ennedy Co., agents.

Sowwell, Roth Line, Antwerp. Thos
larling, agent.

-ert Reford Co., agents.

/ESSELS BOUND FOR MONTREAL.

tanley Sabine, Texas
‘ontwen, Venice..
lans B., Genoa

"alk, Demerara

&
g
=

inkmore, Venic .
‘otsWold Range, Fowey .. .
[anchester Corporation, Man-
chester .
icotian, Havre
‘adsby, Glasgow
Yantowen, Venice ..
‘aroline, Havre ..
»na, Newcastle : .
Iillpool, Porto Ferrajo S
‘routpool, Hook of Holland.
Villehad, Rotterdam,
fall, Monte Video
3cawby, Cardiff.. .. .. ..
‘vrolia, Antwerp .. .. .. .
toyal George, Bristol .. .. .
ake Manitoba, Liverpool ..
\nglo-Brazilian, Newcastle
’envearn, Port Said.. .. ..
3enguela, Tyne,....
iloria de Larriaga, Hull «. «.July 16
Siecilian, Queenstown .. .. .. July 16
fenden Hall, Barry .. .
Vionmouth, London
\thenia, Glasgow .. .. .. .
rampian, Glasgow .. ..
sachem, Havre.... ..
Ribston, Ardrossan.. .. ..
Manchester, Miller, Man-
chester.. .. .. ..
Reapwell, Anlw(rp
Megantie, Liverpool.. .
dirkhall. Immingham .. .. ..July 16
Jalton. Hall, Hull.. .. .. .. ..July 19
‘aineross, Genoa .. .. .. .. ..July 20
Wearbridge, Shields .. .. .. ..July 20

Burrsford, Cardiff LJuly 2)
Heatherside, Tyne .. .. .. ..July 21
Riverton, Port Said .. .. .. ..July 21
Sorder Knight, New York .. ..July 21

Manxman, Avonmouth .. ., ..July
Salmoenpool, Rotterdam .. .. ..July 21
@ishpool, Savona. .. ..
Victorian, Liverpool. .
Alaunia, Southampton
Devona, Newcastle ..
Kenilworth, Barcelona

WHITE STAR-DOMINION LINE.
Willehad 9.50 p.m. July 23%ra, 300

miles east of Cape Racé, due at Que-
bec. Monday evening,

Megantic passed Cape Ray at 12.14

a.m,. to-day. Due Quebec 11 a.m. Sun-
day.

New York wire:
Baltic will dock 8.30 this morning.
Teutonie from Montreal 3.30 this

morning.

Subseribe to The Journal of Com-

nierce,

SIGNAL, szn\m:l ml‘!l&

(1ssusd by Atthbrity .f ths Department
of Marine and Figherles.)
Island of Orleans,

Qrosse Isie, 26—Cloudy, south.
Crane Island, 32—Cloudy,
Illstet, 40-—Foggy, west.
Cape Salmon, 81—Clear, west.

' |and Southern’ Pacific trains ‘are now

steam yaeht Ungava.

Father Point, 157—- Clear, west.
4.15 am,, Hans B.

.30 a.m., 90 miles

east, Royal George. vut, 3 a.m., Cairn-
vesterday, Fornebo.

a.m., Royal George.

J. E. DALRYMPLE.

Mr. Dalrymple is Vice-President of
1 T. R., and recently elected a di-
rector of the G. T. P.

0QOQ000OQ0000Q0Q00Q0

Ottawa and Upper St. Lawrence —|

~ | WAKE HODSON BAY
GAFER FOR TRAFFIC

Marine and Naval Department Engag-

2 . o Cape Rosier, 349—Clear, west.
time—Moderate westerly winds, fair %

A . . N 352— Clear, calm.
Superior—Light to moderate winds,

Manitoba and Saskatchewan — Fair W Point, 360—Clear,

Work During this Summer.

5.30 a.m,,1 20 miles east,

Ind 1 il Naval I,u-p:n'lnionl.\* are engaged on a
Statia, Test ndies, olasses anc K X
gt Robe - a big programme of work this summer,

sagar. Robert Reford and Co. Wind- Cape Race, 826—Foggy,

Agenoria, Lisbon, light. Furness,

Quebec to Montreal. )
| wireless stations

to|

h.

line of communication from Port Nel-

Adventure, Hudson's Bay ports. Re-
illon Freres, Agents. Sailed ajm. July 397( lear, southwes
’(..;0 A\Am,, Spray and tow.

begun until next year.

Manchester Citizen, Manchester, gen- . R R
' o Hudson Straits is

Furness, Withy Co. . 71—Clear, light soutt

Saturnia, Donaldson Line, for Glas-

g0.
sailed a.m. July 25th. Robt. Reford

B‘mscan, 88—Light Government |

Haiifax |

B
& RAILWAYS

Teutonie, White Star-Dominion, Tiv-
s and zeneral cargo.
jailed a.m. July 25th. James Thom,

Corsican, Allan Line, Glasgow, pas-
neral cargo. Sailed a.m.

\m \L\o md tow.

Andania, Cunard Line, Southampton '3U| \nntht[ one \\|Il
nd London, passengers and general

argn. Sailed a.m. July 25th. Robert

proposed railway from there snul]\ens'
| National Transcontinental, _ i
+ | connection with the nllr*rm\li\e
» HEMLS. | from: Port

Statia, West Indies, sugar. Robert il
Government plnns
| to build the southern half
| tional Transcontinental
appropriation of $1 -
1 last session for pre-

Lakes and Canals.

Senator Derbyshire, | 000,000 was

planned to build
according to pre-
> (:uvrrnmn‘:n itself

Esperanza de Larrinaga, to load

Englishman, Dominion Line. Bristol.

NORTHERN CENTRAL RAILWAY,

.40 a.m. Haddington, 6

Guayrias on westeFh Mesfean codst

nning on for another 260 mites to San
Blas. Three trains are opérated daily.

It was discovered on recovery of lineg
through Guaymas: that® little ' damdge
had been done to Southon Fnctﬂc pro-
perty.

SHORTAGES ARE LEBS
(Exclusive Esa

Railroad Commigsion, investigation of
alleged shortages in accounts of the
United Railroads of ‘San Frfmcmco has
adjourned until August 11,

Prior to adjournment the commig-
sion’s accountant Mr. Reynolds, an-
nounced he had made an error in com-
puting the ‘supposed’ shortages in these
accounts redueing the discrepancies by
$1,420,000.

BRITISH TONNAGE LESS.

A London despatch to the New York
Journal of Commerce says, according
to Lloyd's Register of Shipping, there
were, excluding warships, 477 vessels
of 1,722,124 tons gross under construc-
tion in the United Kingdom at the
close of the quatter ended June 30,
against 535 of 1,890,856 tons last quar-
ter and 543 of 2,003,241 tons in Jupe,
1913.

The tonnage building abhroad; 1,440, -
766 tons, is within 12,000 tons of the
highest ever recorded (March, 1914),
and, added to the amount wnder con-
struction in the United Kingdom,
shows a grand total for the world of
3,162,890 tons.. These figures are near-
ly 284,000 tons below the worla’s re-
cord reached-in June, 1913. There were
90 warships under coristructions, of
which 16 were for foreign countries.

Sorne 459 ships of 1,440,766 tons are
under construction in other countries.
Germany heads the list with 101 ships
of 547,000 tons, while the.other leaders
are the British colonies, with 59 ships
of 36,574 tons; Holland, 51, of 116,137
tons; I‘rance, 50, of 226,779 tons, and
| the United States; 45 of 148,515 tons.

CANADIAN PACIFIC

NEW F AST
EXPRESS SERVICE

TORONTO~DETROIT—EHICAGO

The
Canadian ' No. 21
Lv. Montreal ...... 8.45a.m. 10.00 p.m,

Ar. Chicago

..745a.m. 9.05pm.

New Lake Shore Route
TO TORONTO.
via Belleville; Trenton, Brighton, Col-
borne, Port Hope, Newcastle, Bow-
manville, Oshawa, Whitby. Leava
Windsor St. 8.45 a.m.
Now in Effect.

PORTLAND, KENNEBUNK, OLD
ORCHARD.

ail Aug. 1st, Furness, Withy Co.,

Bray Head, Head Line, McLean,

stoc! I\lnml:-rs in connection wi

Savan, Barbadoes, with sugar, Ro- ALLAN LINE STEAMERS. of that road to the

S.8. From. Sailed.
ressington Court, Marseilles..June 14
{eynor, Londonderry .. .. ..June 16

, from London and Havre,

, passed Cape Magdalen 10.00 a.m.

s ee we we 8 g <
tagpool, Rotterdam .. .. ....July ¢ Tunisian, from Montrea
‘

<, i NET GAIN FOR

| Lv. Windsor St. 19.00 a.m., *9.05 p.m.

Through Parlor and Sleeping Carsi
tDaily ex. Sunday. *Daily.

JICKET OFFICES: Me-ads m

DOUBLE TRACK ALL THE WAY

MONT REAL-—TORONTO—CHICAGOD
[ THE INTERNATIONAL LIMITED.

Canada’s Train of Superior Service.

Leaves Montreal 9 a.m., arrives Toronto
4.30 p.ax, Detroit 9. 55 p.m., Chicago
8 a.m. daily.

YEAR WA § 302700,

’11.1\' until October 27th, at very low

reat Reduction in Profits During the
Latter Part of the Year Did Not
Entirely Wipe out Net Gains
Established Earlier.

ADVANCE IN RATES

Petition of Thirty-Two Eastern Rail»}
roads Suspended Pending Further

’ months.

mu] C nmpm\ was (vymplolod with ﬂw

Thr' L:rnhh (xunim:s of the year were
rosed rate increase based on the peti- , a decrease of $279,100.

ion nf th!rly-twu eastern l':lilrua(ls (nr‘ 3

rrmghl rates was quspendml )wl(rd.n
)y the Inter-State Commerce Commis
sion pending further investigation.
This order applies only to a certain
rroup of rites eastward from St. Louis.
It has m connection with the hwdm.ll(ln "\m over last year (uuly in
(r\f{w returns have now

e mileage increase is re-

Canadian Northern had

in whlch a second | l‘)H

'an make, vas nrdored last Febr
T'his suspemsion is good until Septe

<

m- wonders for a new
| ter of handling grain.

HOMESEEKERS’ EXCURSIONS.

Round Trip Tickets to Wesiern Can-
ada via Chicago, on sale every Tues-
w

fares. ickets are good for two

IMPROVED NIGHT SERVICE

Leaves Montreal 11.00 p.m., arrives To-
ronto 7.30 a.m., Detroit 1.4 p.m., Chi-
cago, 8.40 pum. Club-Compartment
Sleeping Car Montreal to Toronto
daily.

SETTLERS' EXCURSIONS

as | To Porcupine, Cochrane, Haileybury,
, an increase as has been said

and other points'on T. & N. O"Ry.

Going July 30; returning until Aug. 9.

| PORTLAND — MAINE COAST —

THE ISLANDS.

Summer tourist fares—Through service

122 f¢. James 8¢. cor. St.Francols
‘:’:mul;zlf Xuvier—-——Phone Maln (905
ICES/
vy

Windsor Hotel “ Uptown 1187
~Bonaventure Sta'n gage

1
Leaves Montbal for St. Cesaire
Leaves .\lonl}-al for Marieville

Leaves St. Cekire for Montreal .. ......

sind Sundays—Train lmwlm: Mantrml at 2 00 pm
pecial Trains leave Montreal for Chambly Canton at 2.40 pan.,
ping at all am ms.
Special trays return to Montreal as follows:—

vy ad e ed e

Montreal and Southern Counties Railway Company

TIME TABLE - MONTREAL AND ST. CESAIRE

31 MILES BY ELECTRIC CAR.
Daily Sun. Only Daily. Daily. Daily. Sun. Only. Daily. Daiiy, Daily.
Al M.

PM. PM. PM PM. PM
5.20 6.20
5.20 6.00 6.20 1120

Daily.
210 8.15
Sun. only. Sun. only.

AM.
10.10 2.35 8.25 7.10 8.40

rung through to St. Cesaire. 2
and for St. Cesaire at 9.40 p.m.,, stop-

»M. P.M. PM
5.14 7.82 8.05

Leave M. & 8. C.Road .. .. .. .. B.z22 7.40 516
Leave £t. Hubert Junetion .. .. .. 527 7.47 B.2¢
Leave Front $t., St. Lambert .. .. 647 .67
Arrive Montreal ..

38b
657 81T 86@

San” Frnm:!um July 25. —Cnulornja‘

of

ze""’ m;nw?ﬂhﬂt:: t::e
ife is eaeh y¢ s

m :‘ll ;revrouu records in
the earning of surplus. Itsnet
m—plua is -mow well over

“' ohooshlg a Life colﬂp:lny'
it ls well to be assured of good
dividends. Everything is favor-
able for that ln the

CANADA LIF
ASSURANCE
COMPANY

ﬁ
AN IDEAL INCOM

to your Beneficiary w
,\&%tiugﬁmy)by Insuring In
Union Mutual Life lnsurdnce Compa
Porth aine
lls ’

MONTHLY INCOME PLAN

£ $1;638,902.65 par va
L oINION HEOVERNMENT
with the o of Canadian Securitids :
¢ garding the most
"';%'J:"h’f,"?&é"n'.'e"rol.c, Sn the mar
"'-r-fe. stating age at nearest birthday,
WALTER L. JOSEPH, Manager,

Provisce of Quebec and Esstern Ontario

Saite 502 McGILL BLDG.. MONTREAL, Q!

—————

The Federal Life Assuramce Comira
— of Canada —

Office - Hamiilton, Can.
b o forward with h-
year 1913

still continues to
and bounds. The
as easily the he: ;
wmpany’s  his ¢
i\'(\l-lrlt-lslwwn i eve department. ¢
of the st was in the As‘suls. [
backbone of any Insurance (nln]);\"
This fund increased over HALF
MILLION DOLLARS, and n:
gmounts to $5,400,944.80. As lh(‘.-fr- t
gbls are dependable and of the high
quality, it shows a Company .\\r
worth working for. Agency openir
for the right ‘men are ln Ontario 2

Large incr

Quebec.

Apply to G. L. SWEENEY,
Provincial Manager, MONTREAL, Q

THE glgmsn, GANADIA
REALTY & INVESTMEN
Co., Linitéd +¥

Real l'svtLte."nmUer Linikts, Fart
and Coal ‘Lands, Water : Power

J. T. BETHUNE, Mirato®
605-606 " TRANSPORTATION BLD

Cable Add BRITISHCAN
Codes: “pﬁ?{il”nLQ,HALL'CJHH«“CJI“

THE PROVIDENT, = ACCIDER
& GUARANTEE COMPANY

Accident, Health, Employer's and Pul
Liability, Burglary, Plate-Glass, Fidel
Bonds, Contract Bonds, Automobile.
Head' Office, MONTREAL
160 ST. JAMES STREET

THE LONDON ‘& LANCASHII
LIFE & GENERAL ASSURAN
ASSOCIATION,  LIMITED

Offers Liberal Contracta to Capable Flefd I\‘

GOOD OPPORTUNITIES FOR ME
SUILD UP A PERMANENT CONNEC Tl'

We particutarly d:s)re Representatives for
City of Montreal.
Chief Office for Canada:
164 ST. JAMES, STREET, MONTREAL

ALEX. BISSETT, Managér for Canads

UNION
ASSURANCE SOCIET

LIMITED,

OF LONDON, ENGLAND.

FireIngurance since A.D. 17

Cnnavda Branch, Montreal:
« MORRISEY. Resident Manager.

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.

Agencles throughout the Dominion

GET THE BES

Do not p'ace your Insurance policy u
You have learned all abeut the Gu
anteed Investment Plan offcred by

The Manufacturers Life Insuran
Company
Head Office - TORONTO ",
S e o o BT
= .

North American Life
Assurance Co.

BqUd a8 the Uontifcne.”

; ='1913 =
"rance in Force over - - $52,000,00
hwts . 0By

Net Swplus . . . . .. 1,781,11'
lowe . . .. 0 amgan

For Information as to ,\;:.-ncy Opening
rite to' th

Home Offjce- TORONTO
ol YRS ST TR s

British - America Assuran
Company
L FIRE INSURANCE SINCE A.D. 1833,
RiBwock 377 o0 d
‘B.MEmig . . Vice- I}:;::rd
Province of Quebec Branch:
LEWIS BLDG., 17 ST. JOHN STRE
MONTREAL
THOMAS. R. DOBBIN, .
% Resident Man
Nymi«.hw;ﬁwm
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Whil of business
While D1On) Atking e, the
cnmll ﬂo is, each year ex-
ceeding. all previous records in
ehearnlngol surplus. _Itsnet
.urplu is -mow  well over

$6,000

choochlg a L omy
it IL well to be assured of good
dividends. Everything is favor-
able for that ln the

| GANADA LIFE

ASSURANCE
COMPANY

B
AN IDEAL INCOME

secured to your B°neﬁcmry with
Abmblf]tc Security by Insufing in the

Mutual Life, lr\luhnce Company,
e Portland, Main

onits ,

MONTHLY INCOME PLAN
Bk by & e % PEOVERNMENT  in
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g dc'..agnox Can-dlnn Securitids

tion regarding the most lib-
Fo e ncome Policy o the market
write, stating age at nearest birthday, to

WALTER L. JOSEPH, Manager,
Provisce of Quebec and Esstern Ontario

Saite 502 McGILL BLDG.. MONTREAL, QUE

—_—
The Federal Lnfe Assnrance Company
nada —

Home Offlce - Hamllton, Can.
o forward with leaps
and bounds. The year 1913 goes down
as easily the best in this progressive
Company’s  his Large incr 2
were shown ini ¢ department. One
of the 1 t was in the A:wts the

kbone of any Insurance Company.
Il"?x(;g fund increased over HALEF A
MILLION DOLLARS, and now
gmounts to $5,400,944. 30 As these as-
gbls are dependable and of the highest
quality, it shows a Company .“(ll
worth working fer ency openines
for the:right ‘men are in Ontario and
Quebec.

Apply to G. L. SWEENEY,
Provincial Manager, MONTREAL, Que.

THE ERITISH GANADIAN
REALTY & INVESTMENT
Co., Tinhitdd '+

Real l-a(&te,"n Bet- Liniits, Farm®
and Coal ‘Lands, Water : Powers

J. T. BETHUNE, “jiro?
§05-606""TRANSPORTATION BLDG.

still continues to

Cable Address: BRITISHCAN
Codes: \\pbfﬁl }nm,«kl.lc«lmu~3cntlo).

THE PROVIDENT, ACCIDENT
& GUARANTEE COMPANY

Accident, Health, Employer's and Public
Liability, Burglary, Plate-Glass, Fidelily
Bonds, Contract Bonds, Automobile.
Head' Office, MONTREAL

* 160 ST. JAMES STREET

THE LONDON & LANCASHIRE
LIFE & GENERAL ASSURANCE
ASSOCIATION,  LIMITED

Uffers Liberal Contracta to Capable Fiefd Men

LSOD OPPORTUNITIES FOR MEN TO
SUILD UP A PERMANENT CONNECTION

We particutarly deslrt Representatives for the
City of Montreal.
hief Office for Canada:
164 ST, JAME:: STREET, MONTREAL.

ALEX. BISSETT, Managér for Canada.

UNION
ASSURANCE SOCIETY

LIMITED,

OF LONDON, ENGLAND.

FireIngurance since A.D. 1741

Gnna\da Branch, Montreal:
- MORRISEY. Resident Manager.

North-Wese Branch, Winnipeg:
THOS. BRUCE, Branch Manager.

Agencles throughout the Dominion.

GET THE BEST

Do not p'ace your Insurance policy unti
You have learned all abeut the Guar-
anteed Investment Plan offered by
The Manufacturers Life Insurance |
Company B
Head Office - TORONTO

North American Life
Assurance Co.
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Province Pf Quebec Branch:
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MONTREAL

THOMAS E. DOBBIN, .
Ha Resident Manoger
" Jecancies for a fow good ity wetts

aveeld or ten d

| from a short visit to New York.

.Lachine Land Co. .. .. 121%

. Thirty-two transfers of real cétafe
were registered yesterday, the largest
being the sale hy H. M. Levinoff to

. Theoret of lot No. 581 in St. Law-
rence wnrd for $70,000.

R. Dulresne sold to G. Dubois lots
Nog. 31-145 to 148 Hochelnga, 90 hy
100 feet,” &l the southeast corner’ fof
St uhh‘lnw and Darling streets; for
428,600, | -

P. J, Charlebois soll to Mrs. Jos.
Colletie lots Nos. 7-213 and 214 :St.
Jean Baptiste  with buil»inss - front-
ing on Pe La Roche street, for $18,~
=000,

A.  Valllan, court sold to Mrs, R,
Rolland et 4l lot No. 386-217 Parish of.
Montréal, 24 by 110 feet, with house
No. 1034 Dorchegter street west, for
$18,000.

J. Lanctot sold to E. Pinsonneault
lot No. 30-28-1, Parish of Montreal,
7 by 67 feel, with building No. 360
Villencuve street, Outremont for
$16,000.

@

Mrs. Lortic sold to J. A. Molleur
lot No. 1 95 St. Jean Baptiste, 25 by

100, feet, with buildings, for §15,000.

Mrs. Bug. Lavoie, widow of ', Gue-=
rin, sold to Mrs. 4. Duehesneau lot No.
12-261 St. Jean Daptiste, 28 by 130 ft
with building Nos, 1365 to 1360 St.
Hubert street, for $12,300.

Alph. Cloutier sold to L. Cloutier, lot
No. 178 Parish of Sault au Recollet. 66
by 108 feet, with buildings in the vil-

INGENDIRSTS wsv
ND IRESTS WOE

Number of Fires Caused by Incendiar-
ists in City Increasing—Problem

th(* fact ||n( \nmethn
}<‘nr several \\wl\x p,\\l a well known
employed
\‘.'ilh Ii|ll0 succee
thought that a number
5 which occurred in
started h) some

airests were made,

lage of Sault au Recollet, for $10,000.

TO EXAMINE CONDUIT

ough Examination Next Month—
New Ccnduit May be Built.

An expert examination of Montreal's |
present  watc conduit will be made
even if the petition of the Fire Un-
derwrit of the eity some months |
back was ignored.

At that time the City Council did not
see the need of an examination of the
city's water supply by experts of the
National Fire Underwriters’ Associa-
tion, Now, however, the city officials
seem to have awakened to the need of
an examination, and Herri
ler, consulting ¢
city have been to make the
examination carly ne \\ month.

H Herring and lll]lil the New York
‘toifsulting i
opfhion the present water conduit s
unsafe, another conduit will be built |
without delay, was the announcement
Controller Cote at the City |
s afternoon |

madde
el

M.
Montr about August 10, and in ¢
Lo en: > him to make the nece
inspoction of the interior of the con-
(uit, the Latter will have to be emptied, |
which with the repairs, will necessitate
the use of the canal water supply for ¢

As to the present conduit, Controller
Cote declared he would be much sur-
prised to be informed that it w S0
unsafe as to be replaced with
one, but if such were the case there |
would be no hesitation in beginning
the construction of another big con-
duit.

|
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Real Estate and

Quotations for to-day on the Mont-
real Real
as follow

Bid. Asked.
Aberdeen Estates 120 1

. 5
Beaudin, Ltd. .. .. .... 200 201

mprnv(,d I{eultu s, Ltd
Pfd. .. .. . e seee 60
I)r),(ummon oo e s 15
K. & R. Realty Co...... 63%
Kenmore Realty Co. .... 70
Les Teresa Ciment, Ltce. 40

Land of Montreal .. .. 40
Jandholders Co., Ltdace  covee
'Lauzon Dry Dock Land

T, o0 o6 ag ereennne 100 104
La Ietn- Blvd Pie IL.X. .e 64
L4 Compagnie des Ter-

res de ciment .. 40 65

.4 Compagnie N dtlonale

de ’Est ., .. .. «. « 80 _110
La .Compagnte Montreal

BBt o Sotediee oo oo 80 95
.a Salle Realty 0 97 109
r.a Compagnie dImmeuble

Unlon, Ltee .. .» . 55 70
A Compagnie lmm(xhn

jere du Canada, Ltee. 40 75
La Companie Industriel

et d'Immeubles, Ltee.. ... 100
.a Corapagnie Montreal

Ouest de N. D. de G. 91 100
Longueuil Realty Co. .. 95 100

Mont. Deb. Corp. Pfd.. 70 80
Com. .. i¢ aeve .~ 40 50
lontreal - !‘dmnnlon

Western Land & Inw.

Co. of Canada .... 90 95
Montreal Extension L.md

00, -
Montreal Land and Im-

provemen: Co. .. . 95 25
Montreal Factory La.nd. 66 70

ate Exchange, Inc., \\'vrv} .
\Inl\IlLd] leh I, m(l ( 0.

\.\lnm_\\(
| 2

\\mm. al \\1\I4|n Lind

Resehill Park Realti

\r< unly ],m:l (u

Bellevue Land Co... .. 80 8414
Bleury Inv. Co. .. .. .. 97 <105
Caledonia Realty, com. 20 20%
1. Cons. Lands, Lid.. 3 HEA ‘
Cartier Really 80 100
Central Park, 100 108
Charing Cross Imluslll,\l
10 20
Corporation 748 75
City Central Re
153% 20
S .. .. 90 110
Luc R. ‘\ lm (‘ o4 50 o8
C. ©. Cottrell Ltd, 7 p.c. |
red. .. . W e e 14 20
Credit I\Almnul . 140
‘rystal Spring Land Co. ) 69
Daoust Realty Co., Ltd.. 68 95
Denis Land Co. .... «... .. 106
Dorval Land Co. s e ¥ 64%
Drummond Realli Ltd. 100 113
EBastmount Land Co. .. 106 110
I'nn\m\v Land Co. 125
Fort Realty 38
ireater MunLrLal Land
Com. .. .. .. T 225 360
Pref.. 100 118

Viewbenk Rcd!(ies
Wentworth RealtyCo. ..

West Iind Land Co.

Tr urt Companves —_

Ioastern Securities

Arena (‘.m‘ﬂens, Toronto,

'Union de I'Est .... .. ... 102
Mountain Sights, Ltd... 85 90
Model City Annex.. .... 61 a5
Montmartre Realty Co. 10 101 |

h()ndﬂ “Mh 50 p.c.

| maledonian Realties Ltd.

v t‘unlr:ll Real Esmto

u\[nn(n al Dt »b. Corp 6 p.c.
| R, Transportation Bldg..

d Trust Companies

. Lachine Land Syn.,

102
150

170
100

100

85
95
65

80

110
160
136
250
181
221
490
90
80

85

building.
military affairs.

MR. J. P.. REXFORD.
Manager €rown Trust Co., which has‘
been selected by bondholders of Unity
Building ‘to conduct the affairs, of the |
Mr. Rexford is prominent in \ train leaving Montreal to-morrow, The | the centre of every block wh

In connection with the pian of re-
organization being followed by holders In connection with the “safety first” FIRE and ACCIDENT Risks Accepted.

of the fitst mortouge bords of Unity ! campaign, much is being id j w
3 4 3 & said just no

Building, Limiited, it was stated yes- 3 3 g i

e Chikt REdASS of o total of $26h. as to the danger of children playing in | (12 St. James St., cor. Place d’Armes

900 of first mortgage bonds out of a|the
total outstanding of $205
seribed to the new plan. The Bond-

deal will go through very

tor lnkes place on the 30th inst. Very

Life underwriters in Montreal who ! Fight-of-way over the ehild on roller
intend to be present al the annu
vention of the Life Underwriters’ As-|the latter some place in which to amuse
sociation of Canada at Halifax com- | himself, fr
luu neing on Monday., July :
packed up and re;

JULY FIRE LDGSES
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Oﬂ.“rnd. a3’ Been 8o they Play on Streets and Assets Exceed $47,000,000
Are Hurt,

Over $11,000,000 lnvested in Canada.

Canadian Head Office:

the streéts.  Films are being shown in treal

000, T t moving-picture theatres, present- Hom 5

.000, have sub- | ing Aangers from motor-cars and other | Agents wanted in unrepresented towns In Canada
vehicles vividly before the eyes of the J. E. E. DICKSON,

holders’ Committee have already heen
already children themselves. No doubt this >
0"-0“‘?‘ a loan to cover the necessary |is & good work for the conservation of ey Sensi o
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1 M by men of ¥ sun came out. ly every person engaged in industria: "‘r‘u, equal, the fnrv«t week always su- | and chances quite i'nr](. assume l‘i:vgk;( ed more five-cent loaves, which sold.|lisease, prostitution, poverty, ete. But
’ were in- Why 4id vou grow so 1 dadd oceupations, whatever thejr remune ; ‘n(i{’ifnm lht.] last in debate. in com- {ate, fire "r"!r(‘l(k‘nt :‘»‘Pl:‘f“ﬂt M(‘.“m' ’“;’1””"" The: tobaceo manufacturer | Some u{ Jts’ cgmpnrisaris and fgures
o big, daddy, tion, and every other = y ) and general intelligence | st 1 oes not sur- | s¢lls. millions more cigare i triking, d’ some of:its sugges-
o 3 { d | employed 4 btopc ekl A gence, | prise us. then A é s igarettes in hoxes|are striking, and’ sor 8 g
Blmunm who can- ith me so very small— iIn the United Kingdom person | Daniel Webster. | . g refore; (”’ find that men|of tén than in boxes of one ht ed. | tions good. The average unskilled la-
For don’t you see that . whose remun- | must be rewarded to induce th 0 i tandred:
v 5 B4 not exceed < - = T -~ ollars worth of bo horer of the islands earns $9 a mo
hmm m;, might’ We cannotp Ia: "’"‘“ zames |eration does 1 3800 per an- Suhace 3 > | incur busiiéds Fuks em to | @ne million doll th nds can | ! f the island $9 nth
p lay at ail? num,—Viectoria Colonist, m‘p“ 1ncribe  to flw }uurual of Com- | it is not the business of tk be sold in $100 pleces when $500,000 | and this supports a family of four peo-
pue. mist to investigate the w';“' I:t “"'”"t‘" ,‘\"‘";";1 cannot be sold in 01,000pieces.— | ple—$2.25 apiece, or 7% cents a day.
¥” of wants, - Mdody’s’ Magazine, New York Post,
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Are Cheap For Those Who Can
Afford to Buy Them.

) (C. Meredith and~Co.)
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tepdency., U.P.R. g01d offiito 118034,
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NOTE EXTENSION

?N;fv‘York.- July 25.—A full represen-
‘tation of holders of International and
|Great Northern $-year 5 per cent, notes,
‘after a meeting yesterday, were unde-

cided .whether they would accept an
extension of the company's notes which’
matiire “Auglst 1, :
.. There are.$11,000,000 of these notes
outstanding which were issued in re-
‘organization in 1011

A sub-committee of noteholders was
appoinfed to négotiate further with
the railroad management and report
back to noteholders at an adjourned
meeting,

SONSOLS' BAEAK
HAS OMINOLS

Thought Great Britain will
Make Great Efforts to
Avert Hostilities

AMERICANS WEAK

Feared That Unless Change Occurs in
International Politics in Near Fu-
ture These Seccurities Will Be
Heavily Liquidated.

York, July 25.—Definitc ncews
sia’s interference in the Austro-
Jervian difficulty, the possibility of
which had been a depressing infiu-
enée on the market for eral days
natura’ly produced a disturbing ¢ 5
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New York Believes Serious
Conflict in Near East will
: be Avoided

LIST OPENED WEAK

Infernal Trouble in Russia Will Prob-
i ably be a Factor in the 'Mainten-
ance of Peace.

— While the sc-
curities list at the opening was weal,
the w s ‘was not 2s pronounced
as in London, and there was evidence
of good support on the decline.

The distant view of such matters as
Austro-Servian difficulties, the street
reasoned, is often the best one, and
New York felt that serious conflict
would be avoided.

New York, July

thought, would probably be
for the maintainance of peace.
North

opened 2% off, at 177%

to accept the
note  caused
in the
much s

some
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NEW YORK STOCKS

Am. Smelting

Bethlehem Steel

= ————

OPERATIONS 1T HODEN
O RECARDED

(Exclusive Leased Wire to Journal of
Commerce.)

New York, vJu!y 25.—Up to June 30,
the Hidden Creelk property of Granby
Consolidatéd had produced 2,163,862
pounds of blister copper. This repre-
sented operations since the first fur-
nace of the new smilter was bhlown in
on March 16 last. 4

The prodyction has run as folows:
March 16 to April 30, 410,767 pounds;
May, 773,980; June, 949,035; Total, 2,-
163,862,

The tonnage of dry orc run through

30th totalled. 63,266 tons, which was
handled by one, two and three fur-
naces consecutively as the plant pro-
gressed, On June 30th, the entire bat-
tery of three furnaces was started, but,
after a short time of operation, one
stack went cold, doubtless because of

Internal troubles in Russia, it was
a factor

m Pacific ,of which Germany

holds a eat deal, sold off 2 points
at 105, and Canadian Pacifie, another
stoc wrgely held on the continent,

The rumors that Servia had agreed
terms of the Austrian
covering of shorts
was
lling of stock for Buropean ac-
count, ciiefly on direct order from the
that
heavy in

At the close leading stocks had re-
gained the greater part of their open-

The undertone was  much steadier,
despite the fact that . stoc were
steadily supplied on the advance.

Cables received from abroad were
zencrally i indi ing that
f a war it woula not in-
olve the

& Ref. C« 65 MONTH
Am. Can. Co... 2 251, | May gross...
Balti. & Ohio. 78 8% 78 81 | April gro

needed changes.

HODEN  CREEK. ARE

the new smelter at Anyox up to June |

IS EXCEPTIONALLY 5000

The operations at Hidden Creek
have been regarded as exceptionally
good by the mansgement, particularly
in view of the faet that it was an en-
tively’ new plant when it started. To
date the plant and mine have cost
Crandy in excess of $4,000.000, and the
ore reserves Now s fully 12,-
230,000 tons of high ore earry-

ing gold and'silver valuvs

The Midas Mine in Al should be
ready to start production very shortly,
although there has been some dif-
ficulty m securing lnbor that point,
which ray delay this programme,

At Grand Forks, eight furnaces, or
the entire battery, have been operat=
ing for some time. The ore from Phoe-
nix Mines sull yields less than 20 1bs,

of copper per ton, while the 'lidden
Creck recovery has approximated 40
pounds, or up to estimates. The bhoard
may be reduced at the forthcoming an-

-nual meeting.

ELEGTRIG LIGHT

are a fair index of the oper:

stantial part of the industry.

»f the country compares as [ollows:

NEw YoOrx, JuLv 25Ti—Statistics covering gross earnings
central genemating stations in 28 out of the 50 largest citics of the country for
March, April and May received by the Electrical World indicat.
condition in the elettric light and power industry.

It is probable that operating results of the companies from which these re-
turns were received, operating as they do in widely separated parts of the country,
ations ol all the electric light and power corporaticis
of the United States in ¢hese three months. 1t i§ ‘estimated that the average gross
carnings of all the electric light and power generating companics of the country
are slightly more than $30,000,000 a month so that these companics form a sub-

|
¢ . = . _ "
Reports of gross carnings from companics operating in 15 of the first 25 cities
: \
|

cities of the country for the same months compare as follows:
191

AND POWES

INDUSTRY IN 600D GONDITION

Reports from Fifty of the Largest®American Cities
Indicate a Substantial Increase in the
Output-and in Earnings

and

MONTH 1911 1013 Increase ¢, Gain
S May gross. . ¢ A $6,482,681 7 7 g ke
(Jenks, Gwynne Co.) \pril gross. . .. - 6,851,107 I
Last | March gross i 7,022,315 J 7
Open. IHigh. Low. Sale. The output of the stations of thesc companies in kilowatt hours compare
Atchison L 96Y% 9614 a6, | ollows:
Amal. Cop.. . 64 : pcing MONTH MR I
Am. Loco... 2 sy | May output 85,089 s;’xn,ni
Am. Tele. & . \pril output 2
Telephone March output. . : { 78, 36,527,
Ana. Cop. Min, ¢ Reports of gross carnings from companies operating in 13 ol the s

1913 Increase

on the other side, and, on this side. y Corp. T 39
due to the depression in business and from Berlin banks, Money loaned at 2 Bk. Rap. Tran.. parc as follows: o
trqubles in Mexico. However, wé think |to 2% per cent. on call. an. lacific. MONTH 1913 Increase ¢, Gain Stockic o Asked
oup troubles due more to a--want -ounts advanced to 3 per cent. on h. Cop. Co. May output, .. .. 01 11 2, ocksc <
of{ confidence than that the situation which may cause the . & Ohlo. 44% April output........ o 4.1, | Ames Haolden vw
isfnore serivug, or depressions in trade | bank to advaice “its rate to protect 0 North- March output. . . .. .. @ 53,082,712 12.2 Do, PR L
9 itself should France and Russia call i IRTIEY For 28 cities oul of the 50 largest cities of the country the gross carnings lor | el 11
The peonle of this country have been | in Joans placed in other countries. Jhicago M. & March, April. and May comparc: ) ) iy, @ 1y
ecpnomizing now for a year, which is _—_— St. .. . L. 96 9614 MONTH - _I_"I \, I‘JH‘ !l_xfnzxw o Gain | 'f’ ) | 3]
a great factor in adjusting the financial QUEBEC BANK. Colo. Fuel & N May gr $7.671,838 Q93,648 SHTR 100 O SO L Canada Car 1
pobition, and, if we get good. crops,| Quebee Bank have declared the re Iron . April gross. . 0 T2kl U g | s T &
business should show improvement. | gular quarterly dividend of 1% per| Con. Gas . March gross. .. .. . 8 0 ': "“""”"" oty ) ‘”'""w“',’i‘ et :,"‘“
Usfortunately they have had too lit- | cent., payable Scptember 1, to share-| Erie R. R. ) The output in kilowatt hours of the > 28 companics compares | lm‘((l. I;) o e
tle rain in the Northwest in place for | holder' of record August 15th, Miami Cop. for l}\‘fl three months: fric A G K “x‘: |‘-’r‘ r”“‘ i
a yery good showing. S Miss., Kan. ONTH Inerease  Gain | b, 1f
jood stocks are cheap for those who ROYAL BANK. Me 61% ‘ May output. . 168,637 13 ‘. " an :.un\vlilyw‘ \‘ . o
cap afford Lo huy them. The Royal Bank of Canada have de 1 1% 1% April output. il e ::: 1) llw: ;::I.I uhher 0
Moncy confinues ‘at 6 per cent, {he|clared the gular quarterly dividenc | V 10 March outout g s : 27 ..l‘, 019,984 280 13 : al o A : .r-‘ e
predominating rate, but with- very lit- { of 3 per cent. payable September 1, t | N.Y.C. 84 It will be observed that the carmngs fllel'l]“ output of the gompantg i de : an reifi L! |
tle inquiry tor it. shareholder of vocord AUBust L5LH. North Pac 106 crease as the summer months {(lvl)[u;\:h by x‘msrun ‘t"”lf. lungnir t!.x\'ln;hl ‘]’]‘”}l\-“ ) )
e §7 aa | when no artificial light is recuired in h s, stores, factories, ete. It also will bel ¢ lane
109 108% 1093
— g T observed that the incre: by ‘h‘-’ larg -+ companies are much more pronounced h
than those by the smaller companies. ‘Th - largest increases were by the companies | Dom l_ln: Uy
controlled by holding corporations, which evidently would go to show that these | Dretroit U'nfted' e (1
’ 411 41 4114 | companies are better able to get and hold new business than the locally managed | Dom i U:\
- “ | and operated ccrporations. Lo, Cauner
WEEK S RANGE lN MINING SHARES Co: s womgs S0 Y0V 20 201, The only reports of actual decreases in earnings and in nul|>n}4 I'vn the three | Daom me "-m w.‘
teading Co. 160 16114 160 “,',7" months of 1914 as compared with the co responding months of 1913 were marl : I f‘ orp 221
Rep. Tron & ® I by locally owned and oper ted 'huhl and poxer companit while, without ecxcey . il "“ ;
Steel tion, the ¢ mpanies under syndicate control and management reported inerease Do, 1M ;‘:‘:
dMl‘Nx. Heron & Co. report the following Price Range and Sales of Porcupine| sou. 1 in both carnings and oatput of curren d t
and Cobalt Stocks, for the Week ending July 24th, 1914, on the Torcnto Market:| sou. Ry ——1 Do, M
—R# NGE— Crosg | ‘nion Lac | Pherest Collicri i
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Local Trade Quiet—Quebec Little

’ , While West Affected by

Many Contrary ‘Rumors
Regarding Crop.

eased Wire to Journal of
Commerce.)

. New York, July 25.—Deéspatchies to
Dun’s Review from branch offices of
R. G ' Dun & Company from: leading
cemtres of the Dominion of Canada note
iseasonable quietnessin most lines, with
merchants generally pursuing a wait-
“ing policy. Montreal reports whole-
d4al& trade to be in moderate volume
and not much improvement is expect-
ed until after the vacation periad is
over. There is little new in leading
departments, groceries, footwear, cloth-
ing and hardware 'being rather quiet
and while dry goeds are quite busy
with fall deliveries they say that com-
paratively little business is coming in.

Most lines at Quebec show season-
able ‘quietness, but the prevailing opin-
ion-appears to be that fall trade will be
good. Demand for merchandise is not
very active at Toronto, which is dull
at this period. Sorting up 'business
is only fairly good but stoeks on retail+
ers shelves are believed to be small. and
merchants expect a good movement of
fall and winter goods later on. Prices
are steady and collections are said to
be improving.

Ontario Still Quiet.

Little change in conditions is appar-
ent at Hamilton, business in commer-
cial and industrial lines showing the
customary quietness of this period. In
the far west and northwest there is a
fair movement of merchandise although
some uneertainty has been created by
reports of crop damage, Retail trade
at Winnipeg is in normal volume, and
while .wholesale lines have been some-
what affected by rumors of crop dam-
age by drought, the situation, as a
whole is considered favorable, and an
aetive fall and winter trade is ex-
pected. Regina reports the wholesale
trade fair for this time of the year
though somewhat quiet in hardware,
builders’ supplies, ete. Unchanged
conditions are reported by Calgary,
both local and country wholesale trade
being quiet and the retail demand for
most staple lines only fair.

Distribution Moderates.

There is a moderate distribution of
merchandise at Saskatoon owing to a
general disposition to away definite in-
formation regarding crop results, but
the outlook is considered promising and
a revival in activity is expected early
in the fall.
0ss earnings of all Canadian rail-
roads to date for the two weeks in July
show a falling off of 11.1 per cent. as
compared with the earnings of the
same roads for the corresponding per-
iod of a ar ago.

Commercial failures in the Dominion
of Canada this week numbered 44, as
against 37 last week, and 29 the same
week last year.

BRADSTREET'S REPORT.

(Exclusive Leased Wire to Journal of
Commerce:)

New York July —Dradsireet’s say
trade in the Dominion of Canada con-
tinues quiet thus partly reflecting mid-
summer conditions prolonged dullness
in the northwestern provi : and vn-
favorable crop reports, Collections are
still slow however. The lcading east-
crn centres report fair-sized fall orders
for drygoods and eclothing Drougzht
has done ecnsiderable damage to wheal
in sections of tne northwest and it is
said that not more than a 50 per cent.
crop will be realized in parts of Al-
berta. In the southern part of the
province the crop was too far gone to
benefit by recent rains but in the cen-
tral and northern parts of Alberta con-
ditions are more favorable. Notwith-
standing considerable damage from
drought Winnipeg reports indicate a fair
average yield. The grain is well ad-
vanced and harvesting will start early
in August. Bunk clearings for the week
ending with Thursday gregate $16
900,000 a zgain of 42 per cent. over la
week and of 4.9 p.c. over the corre
ponding week in 1915, Business fu
ures for the we e,ding with Thurs-
Aay, 50 in number, contrast with 37 las
week, and 27 in the like weck of last
year.

A WOOLLEN FAILURE

ies Are Heavy But Not in Ex-

Liabili

cess of Assets. Firm an
0Old. One.
(Exclusive Leased Wire to Journal of
Commerce.)
New York, July 256.—Boessneck and
Broesel, dry goods commi on mer-

chants, whose accounts have heen fin-
anced for the last year by Passavant
& Company, made an assignment yes-
terday to former United States District
Attorney Henry Wise. The liabi-
lities are approximately $1,250,000, of
which a considerable portion is to
Passavant and Company, secured. The

nominal assets are placed at about
$100,000 to $200,000 in excess of the
debts.

The Fern Rock Woollen Mills, of

Philadelphia, whiech are practically
owned by Boessneck, Broesel & Com-
pany are creditors of the latter firm
to the extent of about $400,000 for ad-
vances on merchandise. The partners
in the firm are Otio and Hugo E.
Boessnack, who reside in Glauchan,
Saxony; Kurt Loewel, residing at 260
West 76th street, this city, and Her-
man Wedegartner, residing at 628 Sec-
ond street, Brooklyn, 5

The bhusiness was started in 1885
by J.J. Wysong and Company, in which
firm Otto Boessneck was a partner. A
few years later Mr. Wysong retired and
the present firm of Boessneck, Broesel

& Company was formed. Herman
Broesel died on June 5, 1912, and his

life was insured, it is said, for $100,000
for the firm.

““MODERN MILLER”’

Government Overestimates Winter
Wheat Production in Three
American States—Black
Rust Prevalent.

(Exclusive Leased Wire to Journal of

Commerce.) ;
Chicago, July 24— Modern Miller
gays indications are that the L:'m'orn-
m¢;nt report of July 1 0\'(‘!‘:51'1\11:\[?((
the winter wheat pmdn_clhm in IHi-
neis, Missouri, and Indiana by fully

In Kansas, Nebras-

2 0,000 bushels.
te O and Tennes-

ka, Oslahoma, Kentucky
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Principal-of Gﬂ‘
With Unparalied Facilities.
Method of Increasing Tonnage,
Primarily—Proves Success-

hot

S,

district, intensive cultivation and

dry spell have prevented their progre
in the Columbus scction the injury
not considered serious.

is

5,537 previous week, 349,- |
760 in 1912 and 215,269 in 1913.
Consular advices state that sugar |
crop of Cuba for the season of 1914 |
will, by allowing conservative tur(hor)
production to mills still grinding, react
at least a total of 2,575,000 tons. If {0

pared with 3

for remainder of the rainy season, pro-
duction will in all probability go still |

which will represent a gain of about
175,000 tons over the great crop of the

|
|
year preceding. |

<éc the crop is fully up to expectations
and reports confirm the gavernment
estimate, In Ohio and Texas reports
generally sustain the government es-
timate, or show slightly less. Black
rust has. further impaired the wheat
crop of the Dakotas. There Las been a
spread of rust, but the hol winds vre-
valent in 1904 have not been present |

this yeaw. It is impos:fple £o~es(lmatul
damage at this time, )

of the United States will, on the basis
of the minimum quantity of oil obtain-
exhausted |}

able, bhe

while even

During

Year.
1900
1900-1
1901-2
1902-3
1903-4
1904-5
1905-6
1906-7
1907-8
1908-9
1609-10
1910-11
1911-12
1912-13

if only

W
v

the

the

WILL COML A5 FUEL

present o

A Heavy Total.

the
spections of g
shown a gradual inerease from
s during the season of 1900, to 1
the year 1912-13.
of cars

cars during
weather remains of normal character | aggregate number : °C
| during the thirteen years is 1,124,793,

T'he following table will show the|

past

thirteen
ain past Winnipeg ¥

higher, and may surpass 2,600,000 tons, | number of cars inspected

years, i

T
inspect

annually:
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Canadian News is Poor.

favorahle

i considered prolahl
helow

Independent
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Jg |

more favorable from the standpoint of | 0000 0000000000000 Lios Anigeles, Jily 25
the seller of raw Receipts were only | R Oil Producers’ Agency's Jur
13,480 tons comparing with 93,315 last | ]3 YEAR’S lNSPECTlONS hows total production of 9

week, 36,315 last year and 62,270 i rels, daily averag an incre:
1913. Meltings were 55,000 tons, as | . = . the precedi month of ove
against same total in 1913 and 5,000 | Increase During That Period Has Been | .1 . i 4 new high record.

in 1912. Stocks was 374,017 tons, com- | Gradual, But Steady Withal— therite ostabilsRedia, hiphreconiiof 2

250,000 har-

port
bar-
over
9,000

The management of the Chicago
Stock Yards belteve that the way to
get business is to ereate it.  As o well
known, the principal business of the
company s the furnishing of railroad
| and livestock accoramodations for the
| Chicago packing industry. These have
| been the bases of the company's earn-
‘inux for nearly a half century, So
“nng as Chicago remains the centre of

the corn belt, the Chieago Stock Yards

| Company is certain to serve this great
industry in which over $100,000,000 is
| invested. But the management was
looking for new fields of activity for
| the further development of their rail-
| rond and large land holdings now in
the centre of Chicago's industries.

The Central Manufacturing Distriet
the r The first step was

the acquisition of a large acreage of
[land lyving in close proximity to the

stock vards and hence easily accessible

was sult,

to the existing raflroad system of the
Chicago Stock Yards Company.  Alto-
cethor nearly 400 acres w hought In

the geogeaphical centre of Chieago.
Attractive to Industries.

improvements.  Only the very highest
class tenants are sought, Nearly 100
industrial concerns have located ips the
district within the past fivé years, fn-

' cluding the Loose-Wiles

put was maintained, the supply would L Bisculy Co.,
on the same Lasis, not last more than [ Y6ars fiures, owing to the dry hot | wrigley eanrmint Gum Co,, West-
NEw YORK SUGAR 19 years. weiather in many eetion 'rivate " jnoehouse Fleetrie, Lucas Paint Co,
- In many countries there are, no doubt ":I'I'm "‘l‘“".“‘:"“ “"""' & that these zMontgomery, Ward & Co., Stack Plano
4 | vast tracts of undeveloped petroli- [ CONHHONS AEENCT Kener Co., the Larkin Soap Co., Southern
Feature of Week Was Proposal To List terous territory, but nnl_\'lfllltlmg can Comparigons relatineg to Wack rust Cotton Oil Co, Allis, Chalmers Co., and
Futures on the Coffee Exchanges. rmine this. ven if the available | damage I Been made with the crop United Drog Co
' X deposits were far larger than there| o 104 when the damipe wis sever An idea of the business which I8 be-
(Exclusive Leased Wire to Journal of | . o0, 1 helieve them to be, the cost | bl it is pointed out that the present ing developed by the Central District
Commerce.) A doubling the present octpat would | #brime wheat erop was further along in may he had from the statement that
New York, July 25.—Raw and re- || great In view of these ciream- |18 development when rost made it no 19 the railway company handled
fined sugars have ruled quiet through- | cinees, it is not probable tha' t(here [dppearance than in the earlier year. 40000 Treight cars for the  Distriet,
out the week, with refiners continuing | cun he any general substitution oi | 1iees advanced  about from to veainst e than 5,000 five years ago.
to keep out of the market, Sales of [, roleum for coinl as a source Hf powe: | vents per bushel for the week,  Carn The investment in the nearly 400
; sugars have approximated 100,000 |,y hough there is undonbtedly oppor- | B ruled stronger anabsence of vains aeres. of lund making up the Central
Prices have reflected no chang- | (ynity  for making provision for o | " ulll?H?t.kl and on complaints of  Manufactoring District was made out
es, raws remaining at 26 cents and | payger use of liquid fuel for certain | quality of plate arrivals which iy of the resources of the Chicago Stock
refined at 4.40 cents. One of the fea- purposes in which its advartaizes o | heen injured by torrential rain A Yards Company ﬂml"\\'llhunl capltal
tures of interest to the sugar trade was conspicuous ‘jlu\ll taken in New Yaork this week I issue of any kind The development
the action taken thi week by the R inspectors of the e Food Burean of - was financeed by an issue of $3,000,000
board of managers of the New York [0 00000000 00000GO0O the Department of Agriealture in r haond wl(_ which $340,000 have been re-
Coffee IExchange, which proposed to | o o | fusing to allow delivery of 21 tired. The halance will be extinguish-
put raw sugar futures on exchange for | LOCAL WHOLESALE PRO- O 0f Argentine corn whis h i a led oas the various m:ln.-drl.:nl concerns
trading. The matier will De deter- | DUCE PRICES. O aged conditior pplicd bulls with  complete payvments on bulldings and
mined by_vote of members on August | (| tmmunitioy witst polnted ot that jund oceupied by them, thus leaying a
21, There is some doubt in the minds | This Last Last @' Pure Food Bureaus misht investi-large amount of unencumbered. ppo-
of. some of the trade that this will | o sate the Ix at larce primary  perty as addditional security for the
prove successful. It i r led that | o O |r‘wr|[>‘ and particularly Mahociany earn ¢ >'u.-w-1'w Stock Yards securities,
trading in sugar futures was initiated | ¢ o | which is sold in the Chieazo market t The underlyin i in the concep-
here about 15 years ago, but that op- | () o 1 distillers Corn sained from 2 to 24, tion and worki at of the Central
nasition of refiners resulted in | () O et A"ulu Ivuwi rain in nearly all .\lu\‘-ifuvu‘rur‘ Distriet has been “the
its discontinuance. Refiners are not in | ¢ B O | Parts |‘"x :ll..' \,\:y”m;y‘ .wt‘mll :' :Irur lon of new values and new bugi-
T 4 OW. s under- P ¢ |15 confined to South Centra e ens
members of the London Sugar Ix-| ()  Flour, winter ¢ | Winels, Kansha, Missiairl and  Okia ;I,‘,l“""ll".uj 'I'W, : 'I,W)‘ Yards a perman-
change and put their orders through | o ents 550 5.40 500 ¢, homa In Nebraska and lows plant ”‘!“ v h:«"u:: ";\“(‘, -lu (I‘u- value of
hat market. P'resent plan provides for | o No. 2 ¢ [l he Bencrited: Jly ae i o " " I,,“‘ o I‘”,‘ \‘”.IH Company as
L 2 X s . - 4 o e i excellent shape in the northwest and it strong real estate proposition which
dealing in lots 0f 0 Kons. Its pro- 0 : A b i O ongz the northern frontier, east to the  has met with the admiration of the
ponents maintain that it will work to| () Oats, No. 2 O | Atianiie icoast i the suath| teaplesof Chicago,
advantage of wholesgle grocers as it| o CoW.L LD A2, a4 b ST TGe sarme i U0, wiEeE THUCIHA. ) o
will protect them fromh wide fluctua- [0 Hay, No. 1..17.00 17.00  12.00 O ‘:““u Oitd TN e. arin it _‘;’7 COTTON BILL NOT EXPECTED.
tions in prices of supplies. Some of the | O Pig iron, (8] ‘ ‘\““m‘_‘l ””"‘_].M G ol eent Tor thie Washinston: duly. 2 Chajrmean Le;-
largest ryrln‘m express themselves as | O No. 1 "1 00 L:E,m) 21.00 O | week: ver of the fouse Agricultural Com-
entirely indifferent. 10 I::-;ul .10 6510 5.20 O S s mittee admiis that he does not expect
Weekly Cuban cables showed five O seef, live .. 840 840 700 O o0 0 5B ODUCTION RECORD. action at this session on bill regulating
centrals grinding there in place of OHogs, live . 875 875  9.50 O dealings in cotton futures.
seven last week which indicates light- | O Sugar 445 445 445 O — —~ el
er shipments next week. Sugar fig- |[C Coffee, Rio . .18 18 .21 O (Exclusive Leased Wire to Journal of WILL DEFAULT INTEREST.
ures for Atlantic ports were rather O o Commerce.) Philadelphia, Pa., July 24.—Semi..

annual interest due August 1 on firtt
mortgage 5 per cent. bonds of Centrat
Iron and Steel Company of Harrishurg
will be defaulted according to receivers
for the company.

DECLARES $6 DIVIDEND.
Boston—Franklin Co. has declared
regular semi-annual dividend of $6 per

¢ rels. Value of output aggregated near- | share payable August 1 to stock of
Yy $35,000,000. record July 22, This establishes the
he X

ed

ESTABLISHED 1855

9B
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FRONTSTEAS

Jor's

fes

TORONTY

|
COTTON SITUATION o S
- L factorics  which  should  attract the
| highest class of industries, Ior this
| its own architectural department, the
\ I | entire activities of which are devoted
Considerable: Part of Crop Damageéd | Total Available Liquid Fuel Supplies | No Reduction in Estimates Has Been Ir::m.‘n‘y:m\‘\llrm nll;w::«“l(»-““‘:k. very
Beyond Reparation but Views as Inadequate to Make General Sub- Evident—Canadian Advices Less brick or conerete £ et ol
ta Future are Conflicting. stitution Possible—More Oil Encouraging—Advances it s desiened :::["'l'l';v‘_l 'V‘""‘:‘_";":
(Exclusive L e e | of Used. ‘ Were Good. needs of. the [ndustry which s T be
xclusive Lease ire to Journal o — —_— housed therein
Commerce.) The world's production of crude pe- | (Exclusive Leased Wire to Journal of An ingpection of the distriet (s o re-
New York, July 26.—The attention of troleum in 1912 amounted to about 52,- . Commerce.) velation The practical ahsence of all
the cotton trade last week again cen- | 921,760 tons; the sources, respective ’ Chicago, July 25 - Wheat, during the | reams and trucks mokes the visitor
tered on the western bell developments | quantities and percentages were  as | PASU - week,  has - been consistently Cwander what i lacking and why the
and pending definite information as te 1(““““._%: ‘T,‘.::i‘ﬁ- “|IY]~‘| y“lh|\)w hoth foreign and do- gxual hubhub of indostrial activity is
onditiens in Texas and (‘)!‘]”'l I'ercentage | m-‘l ‘.\lx“:’j“‘.‘: ]\K’I\{:r || ‘«ixluyx E lmM[ll not m.uvl“nnlll\ being dinned in one's
ulative commitments were 1912 of Totai | shels News 1" i ”H‘I(. W The answer is that each bulld-
mainly confined to the scalping opera- | Country  Tons (2000 Ibs) Produetn. | 0G0 ")'\m“ whent o I :” TlIIH»V]‘l ing is provided with its own spur track,
tions of floor tradars, It has been ano- | United  States 7,060 SLI6 | ecinlly unfavorable, : ;"' e o it eartage except for local chs-
ther principally rainless week for Tex- | Russia .. § \i.h-w:l et ”'“ "l‘ ‘[' ']"“ " 18 icon oM Qs not necessary
as and frem the tenor of private des- | M xico . | prnetionity. all |__‘”"‘:“ .\u\. ‘I‘H“ I"'I""il" ‘;: I'he Central \I‘..nn cturing District
patches from that State this scason’s | Roumania 3.76 !m‘ it ’I:'W"” A ”<' 8 ‘: wi 1sserved by the Chie o Junetion Rail
outlook is decidedly gloomy. A ('unsl(l—‘ Dutch East flonal Tnafitiie ot it ‘]M..‘vl”l'i" Vv suh-company of the Chicago
egable part of the crop, it is claimed, | [ndies 1,672,000 3.16 faitin Apring i u‘.;‘..‘ T e Stock Yards Co, which is an inner
has been damaged beyond reparation | Galicia 1,208,620 245 | farinted B0 4% aent trom T y‘ R ‘” o I dine connecting directly with every
as a result of excessive heat and the | [ndin 1,101,450 208 | - oy railroad in Chieago. Over the Chicago
lack of moisture in the soil. The bhears | Canada .. .. 38, 0.073 | Arrivals Are Increasing. Tinetion pa very pound of freight
maintain that even if the drought is|Other countries 841 159 | Receipts for the week at Chicaso | oo 1 oroutof the Stoek Yards,
ended within the next iwo or three | were bolieved (o have surpassed all | P'nekington™ and the Central Manu-
days it will be impossible forthecrop| If the whole of this crude netroleum | previous records Arrivals for five | "'*”"”f Vi
té make up the ground it has lost, were employed as fuel in steam-rais- ‘:!:\\'\' were  about 6000000 hushels | he Chicago Junction Rallway calls
This view, however, is not held by |ing savs “Conservation,” it would not | which was double the showing made | ',“ AR ht specialist™; a hard
the trade in general, as in past seasons allowing for its higher ther- | for the last year.  Shipments wer | o, [,‘l L nltey ds tai e to-day’s
Texas has shown notable ability to fficiency, much more than ive | more than L000,000 hushels which wa Kt‘“‘mll, ‘hl} ‘\,"\ o) I‘II"V freight service
overcome the effects of adverse weath - | apd one-half per cent. of the world's | about four times the size of the ship gy ’.“m“\’” ' A i Junction Rafl-
er even during the most critical stages | sueput of coal, whilst if used in inter- | ments last year Mack  rust s \\»“'_M I| ~4‘|\..“ .”,”,“' l’ll,l\l]l'v‘ in the
of the plant's growth. In OKlohama | nal combustion engines it would  he | blight reports from the American and oy ‘_Umxi‘” A «I m“.u.ni.ln;lv of the
and other parts of the western belt | equivalent, as a source of power, to | Canadinn  ngrihwest  have  exeited o ,,I,,\',Hwnwl !,'I;'l‘“."l_fl“f'w ‘”‘“[ )v"u'r
much the same condition has pre- |apout 16 per cent. of the coal. Only a | strong effdet ubon the  market and ol of about Z'“m;'"'lr' ':"."" ar an:ayvers
vailed as in Texas, and estimates of | small proportion, however, of the ermde | Shorts — have  heen active coverer Man ;‘\ tl: F ciliti 1
the yield have been lowered. There | hetrolenm can be regarded as avail- | Northwestyn markets  have  mled | g (i i "?l"""" {444
have also been some complaints from [aple for use as a source of power, for | Strong and  this  strensth has been | oo not w.ql. at ".I'“','::N‘hl "‘"‘r“’»‘ ‘."4
the eastern belt, but taking the belt]y far the larger pagt is in demand as | ransiated to the pit Nerth bakota | pocilition for the ”““M”w”:"]‘.‘l'ﬂ;:
as a whole the crop in the past week [an illuminating agent, and as a lubri- | South Dakotaand Minnesota have suf- gy, tn it Conifal M“““r‘lzy““'”“r
has made wn"tl Progress, cant for machinery fered severely |IHVVH Black rust damace | gt The digtriet hng l,".'w ‘,“m‘f
Boll Weevil conditious in Midsissippi As the United States produces over | hut estimates of wprine and winter | pareinl hanks with over $20.000,000 in
are apparently less serious inmany lo- | 62 per cent. of the world’s production | Wheat craps are S(ill above the 500,000, jeposits, two clubs, hotel etc. As the
calities than in any earlier of petroleum, it is interesting to note [ 000 bushel Timit The three north-| congral Manufacturing District s be-
since the invasion. Brookhaven re-|that Dr. the United States, [ Western states ave expected 1o yield | e deyeloped pritanrily to bring ton-
ports that with two weeks more the | Geologic considers that, at | Z00.000,000 bushels  of = spring wheat | page to the Chicago Junetion Rallway
danger point for damages from this|the present rate of increase ol the onut- '-v!\“v'll IS in"excess of that of last year | nly o reasenable return ls ”Np?ﬂh’qi
source will be passed. 1In the Canton|put of petroleum, the known oil fields [ MY =0.000,000 bushl on the investment in buildingad Snd
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GLEANED FROM
MANY SOURCES

Ii AROUND THE CITY HALL —
APPENINGS I Canal Water For Montrealers Next " ua+ O|Minneapolis and S|
Month, But City Officials Say

It Is Harmless.

-~ PORT WORLD, .. .o .

: |
Mr. Fuller, of the firm of Herring |

[0 IN BRIEF

The strike movement in St. Peters-

©

. Lou
o Preparations to Move Record
Tonhage of Grain. ~

days we have beén hay
and hustling like a gang of lightning
rod pedlars following up a destructive
thunderstorm.’ And- I bave built my

seem a

on August 10 to inspect the water con- |
duit. This” will' necessitate the empty»!

Royals Lose Fi[st Game ing of the conduit and will mean that |

Montreal will be dependent om C:nml!

burg is subsiding.

lmmedllte l"eat_hre of Irish
Question is Filled With ..
Uncertainity

Lillian Russell is seriously

rule the hottest of the summer, and in
e average Cons tionr of wa-

T Gr £ which the average consump )

g ey is exceptionally high. The

city authorities assure taxpayers .that

ORIOLE—S__WINNERS the water will be amply sterilized,

‘The 14,014 persons on the City, of
Boston's pay roll on May 5th, consti-

tutes a record niumber.

business man, but I beg to assure all
such that a stack of blue-grass and a
stack of blues are two éntirely differ-
The method of building

entina is importing from the .Un-
ates a cargo of 230,000 bushels
|

hard winter wheéat.

ONE MUST YIELD

Either Triple Entente or Triple Al-
liarice” Will Have to Back Down
To Avoid War, it is Thought.

base their belief in the harmlessn
the canal water on the fact that sub-
1l made of this
Leafs—Only One Game In Big|source of supply. in the Spring, there

American Smielting
| hus issued orders to re-open 1ts smelt-
{ ers at Monterey, Mexico.

Most of the morning papers are dis-
cussing “the probable future course
*vents in eoannection with the Irish is-

not

s HOAT NTEREST AT NEW
YUK O MILLIN SHARE

| In the Opinion of a Market Specialist
Having | 5 Would Not Now Take Much to
seen real farmers who are reputed to Induce a Bear Panic.

be good stack-builders, get down
their stack and run for a rail to prop
it up so that it would not fall over,
glow of satisfaction to
see my first attempt sitting as upright | market.
‘Whenever I have noth-
ing else to do—when I am smoking my

Receiver of St. Louis

| peen granted authority
purchase $1.100,000 equipment. To return to the stack-—I feel
I 1t is more symme-
trical than I thought I could ever make
is settling down on

foundation like a benediction.

t tott lear that the iinmediate fnture is full
attention to the

fairly proud of it.
very stormy meeting

The Royals lost their fir game or . )

s e e Jant (helr Dese e 90| s ot therorindipat ofteniiars By The
:“ n “‘, e 1 b 5 t6 8 Mo - matter of smoke nuisance is the city's
urning the trick by 5 to 3. VS was
too good for the locals.  ile held them P Sl
to five well seattered hits, and trounced ‘I'l\!;;“»v IX P yes :

o of the ecight safeties which | Flumenthal ez

b £ that of all the chimneys
his: teay ¢allce belching forth filth in Point St
ery.

he m ing statior as probably e i its
the pumping station was probably t are still without

s are now running from 65 p.e. to 80

imending bill 4§ to be taken on Tues-

!’ wn waterworks department
" day, butiit may not survive its second

off
east have been prevented
¢ property to widen

Road and construct

excessive
of Mr. Justice Lane yesterday

nents are pending

break of war in the Balkans, War, in-
deed. can only be averted by a com-
lete backdown on the part of one o1
the other of the two great
iances into which the European pow-

release of Nolan,

dition to their recular g | petition of Tanerede Mareil,
Bisons ':eat both Newark li the city from proceeding
while the Le lost first to Baltimore purchase until
then to the Reds heard This will be
3

e 021y maj . ine scned-
uled yesterday 3
bu where the Pirites took a rall L

Of course

The Island of Aoba, of the
oup, is in imminent danger of

LS LM ONESITENT |
INEREST N COMPANY

have
somthing important to do to come far
bur

William Waldorf Astor

ashamed to have it ev
have always
1ad an expert stack-huilder to do the

Solomon A. Smith was elected presi-
t of the Northern
0, suceceeding his fother,

lames Pearcon Wants that Proportion |
of 2530 Sh-res in Universal
Tool Steel Company.

s well known in busines

The price is not s

at de Castella, a parachute

The report of the proposed visit of €
anadiar ayers to Scotland in (he
Copading player ey Lk Bintham, Utan, July 25.—(tat
course of the 1914-15 seasan was pre- - it " v 2 zd
of tais city aims a sixteent
sented at the annual meeting by a re- C claim ixteenth

epted 2 sum much less than he paid
for the two papers

ssels when her parachute f stack-building,
el Company

the interim injunction

secretary of the New York Depurtment efore had the courage to act as chief
f Water Supply, Gas and Electricity at

U salary of $3,000 a vear.

nd the party of fu-

good
who

him, arnved, in, K

now that the chief thing is to lu-P]»‘
vesterdav, on voard the

As nearly as possible

ated by the Emery Steamship Co.
~ill begin regular service from Boston
o the Pacitic coast ports in August.

rements had been made in ad-

Thursday.  Invitations Syt istice ot
10l and accepted for the 1-‘ i v\r = l:l ‘”‘
Ontario, and Manitoba branch N L S "( Sk
A Stew: der thi
send eight players « the g
S mission, W. J. Lindsay
Seotia b « our pl and New x
Shie: brancn T} wnd Xew | o ecizned the share to [earson &
r""'\‘"f” "i p ”'". i ‘I" [‘ wn affidavit at Oszeode Hall
e selecting o 2 team Lo
’ says that R 1.
gainst Canada was left to a com- #h ‘““”” e
FE o horiinated b S Canetal g actinn, 1sferre
mul(-«_llu be nominated by the ener 0 shares, with a p )
Council. 0000 to Stewrrt, and

vell tramped and never went too near
Experts who have looked
't it say that it will turn the wet all
ight, but T shall not feel entirely safe
ntil it has been opened next winter.

<vd to transfer one-fourth

United States 1914 apple crop is es-

SR e imated at between 50,000,700 and 60,-
i-16 of whole to Lindsay,

Germany's potash monopoly is ad-

Jerlin to be seriously endan- | aptain, and the German <‘onsul here

. 3 6 1d > he stack is in the eating.”
vented or held by R. 1. Henderson. ts in region of Catalonia, Spain.

A real farmer with whom I was dis-
using my stack with more modesty
han I really felt, made the disquieting

4 males engs
gainful occupations in
United States in 1910, as

femaleg; . that
T ms
in 1930, 78.5

H. W. Thomas, M.P.,
the railwaymen’s champion ‘n the ‘Im-
perial Parliament sailed on the Aluania
for a month's tour in Canada.

won, with the mepmbe
he former Mexican

tacks will probably be all right,

Iand will spend a month inspecting the
schools and studying phase

As the result of the
iered by, Provisional President Carba

3eorze Van Haltren had few peers | major le:
as ‘a base runner, few as a fielder and day.
thrower, few as a brainy player, and-|
usually could be counted on for a good- : If B
1y number of safe hits each season. In | prime
the oid days Van Haltren was figured | et

Speaker is to-day, t George got only | and ws
$2,100 a year, while Tris takes u 31,900
«  nimself abcut $18,500.

best shortstop the game ever hie ording
known, with the possible exception of | Keefe had few equals
Hans Waguer. Yet Herman got only 1 e got only $2.400.

hen you will begin to build poor ones.”

varned is to be forearmed.

who was to be de- + did give my whole attention to the

to draw down for his brilliant work is females.
an amount that even the twi fresh
from the bushes would sne at in
these days. $2,400 for his labors, . g sum
e ess than half that pgj] any of the

e shortstopg of the present « warrant has been issued for
‘est of Hugenio Paredes, former Gen

ral Treasurer of the Mexican Repub-

caped from the Immigration Detention
Hospital in Montreal, and has not since
been apprehended.

iind was on it all the time, and every

Dan Drouthers were in his
day he ecould eommand
t least £10,000 a year
to be of as much value to his team ns | plaved in the old days o

It irritated me to have anyone
ant with misappropriating mors than my attention by speaking to
1000.000 pesus of government money.

is reported to be now

that her husband has wrongfully caus-

ound to make a good job of it.
perfectly satisficd
ry that he drew ylum, is taking legal steps to secure

Six members of the Canadian Bisley | mount of concentrated attention that
3 required in stack building.
in't simply a pile of hay, and when
comes (o topping off you
*ye to make all sides slope up

3uck Ewing zot only §$2.400 ¢

Herman Long takes rank as the very | out he was worth $10,000 at least ac- Gardiner Sinclair, head of the Lon-

to present day standards
t pitcher,

Jajor Howaid, agent-gener.
seotia, has also ai
not a regular member of

tte and the Observ-
will remain as edi-

o high but the slope at which I started

designs.

MERCHANT TAILOR, 85 BLEURY ST.

rre headed by Gunner Noble, of Mont
“roving hay as high as he could from

SUIT FOR THE HOT WEATHER

Made, in either two or three pieces, in Scotch Home-
spuns, Tweeds and Flannels, in all the newest shades and

due Aug. 1, says noteholders will pro-

shich he tirew it up to me, and when
reached thé top T was also pitching
he bundles higher than my head.
become sufficiently

Standard Oil Co. has reduced pries of

> A request has hees
zasoline one cent A request.has hee

' W. HERON RI1CH.E

and 17 cents in bacrels to. ebn- | 3Titish War Office that «1l Canadiay

Some tall’ clifi vertiginously high.”

g Phone Main 4158 Over Sayer Electric

A criminal warrant

he event of an outbreak of trouble ir
rels

customary for Canadia
tee a course attached to

against Standard Oil Co. of New Jer-

tion of one of the “seven

Your Frinting

Mr. Business Man,

Quality and quick service are the two

greatest essentials you demand. We are

equipped to furnish you with both, and

;o further, we will as

t you in the prepar-

ation of your literature if you so desire.

PHONE TO-DAY, MAIN 2662

THE INDUSTRIAL and

- EDUCATIONAL PRESS
; = LIMITED——r—

““Ye Quality”’ Printers -
- 35-45 ST, ALEXANDER ST. MONTREAL

alleged Standard But working with hay, thinking hay,

Che request applies to such officers
~ nd almost eating hay, Is not conduc-

rasolene to crowd out competitors,
price war has been waged in different

ts of the state }yv the time the stack was completed
parts o > state.

he largest oil tank steamer ever huilt

siece of wire and a couple of blocks of

slace July 11 at the Mare L\'i:llul (Cal.) g &
msplitable wood from the woodpile |1

Merchants & Manufacturers Associ

plants have increased
ron and steel plants are operat-
acity, gereral plants
fr.m 63 p.c. to 80 p.c.

wakened me to
wnother day of toil and stack-building.
? 2

Chairman Harlan of Interstate Com-
merce Commisgion asked what founda-
tion there was for statement that Rock
Island had heen asked to write $27,-
| 000,000 off ook value

ent, said “1I ‘know of nothing which

Many explanations have been offer-
*d of the trend of country people

To the Conservative
Business Man -

The man who appréciates
wearing apparel and T

| The commiission has made no such or- An

ordinarily._ shown as being
in the preévailing mode,’’

My Summer. Eabrics

Have been selected ‘with
provide for the tas

vative dressers of Mo
invited to inspect this

on June 30 had $4500,000 to credit of

in deposits and 48 p.c.

postal” savings deposiis are $
Brooklyn $1,500,000 and Boston $1,100,-

»oetic and professional ability yield to
heroie souls ample harvests of success,
fame and perhaps content. Agriculture,
'he most essential of the world's in-
lustries has not been touched b:
glamour of literature anc
Poets and writers who have dealt with
‘t have given us creations in dialect
wnd artists who have illustrated this
%ind of literature have deplicted a race
f men and women In jeans and ging-
This Is not the kind of thing
to rouse the ambition of
country boys.and girls,
, well dressed and skill-
ed in courtly manners.

was for a quarter of a 'century He

York Central has
INGLIS, MONTREAL,

plan for consolidation with New York
14 contained in anawor filed

See Me at My Own Place
A Pleasure toShow Styles &Sa mple

T. COLLIN

MERCHANT SgILOR
15 McGill College Ave., City

ral District Court o suit
brought by New York & Harlem min-
ority stockholders to prevent such con-

; considered, but has been abandoned,

pleage mention The Journal of Com.

tonnage of graim. g

startling ' statement to'a tired “Last year bot 2,000 ears «wel"e:_hﬁnti.-
led from Minnesota and ‘Beuth Dakota,

but 'fully 6,000 are expected this year. , “ ;__ HB lSCONﬂDENT

Loan speciali

further augmented.

Haven and Mis

whether they are actually liquidating

wiilding, but this year the boys and 1|op selling short.
1

Then again where a commission
house may have customers who are

<{eeping the hay in front of the builder long of several thousand shares of
v pitching off the loads, but I never|stock, and other customers who are

short, the house borrows the long stock
in the office.

The specialists figure that all told
the short interest in the market reach-
700,000 shares at present. A mar-
ket leader of the pld schoo), or even the
announcement of some item of really
“good news” would start a short cov-

ing, say the trained observers, The
floor traders, it is noted, are beginning
to shy aw. They are busily engaged
now in covering such commitments as
show them a profit, and are getting
out of the market.

WILL BE CONFIRMED

Warburg tc Reteive Appointmdnt Pro-
vided He Appears Before the
Senate Committee.

Washington, July 25.°-THe¢ ‘(uestion
of whether Paul M. Warbu will be
confirmed by the Senate as a member
of the Federal Reserve Board, has been
placed squarely up to Warburg himself
by the administration.
It is now known td President. Wilson
that Warburg can be confirmed pro-
vided he agrees to appear before the
Senate Committee on Banking and
Currency. This fact has been com-
municated to the New York banker.
It is probable that the new nominee
to succeed T. D. Jones will be a Chi-
cago or St. Louis busines man, and
5. R. Crane, or George E. Roberts,
director of the Mint, are being men-
tioned.

0 develop themselves and to make the
most of their lives they must away to
the cities where the things that litera-
ture and art glorify may be found or
accomplished. You cannot expect young
men of spirit to take to farming until
it has been idealized. In the present
ondition of public taste they can only
hope to fizure in literature as stupid
and sometimes amusing drudges, and
in art as rawboned  monstrosities with
whiske in their ears, They dream. of
milits uniforms, places on boards of
directors, and well dressed triumphs
of all kinds that are adequately ap-
lauded by beantiful women. dresse6
in the latest fashion. All our litera-
‘ure and art tends to foster these foo;-
sh dreams. It 43 vain for philosoph-
8 to preach the advantages of the
simplé life and for editors to preach
the great duty of producing the
world’s food. Duty, the “stern daugh-
ter of the voice of Gud,” is not popular
with the young. They want life and
action and joyousness because litera-
ture and art have taught them that
these are the things most to he de-
sired.  And they hu to the cities to
‘ind them. The art of living has not
penetrated to the country and you need
not expect it to make progress until
we have that new race of poets and
writers and artists  which ‘Whitman
forsaw but of which he was not the
protagonist. He sang the glories of
work—-but did not work much. Thor-
€au, with all bis cantankerousness

to | came neacer to the new literature. His
is possible that the | farming was all done to supply his own
‘rue source of the difficulty. -has been nezds, and he for
Students of the problem
They have | farm life when he. said, *No man need
:ussed the difficulty in terms of dol-
ars and cents and of hard labor.
dealistic observer with -keener insight
might lay the blame on our literature
For some generations ‘com-
nulsory education has heen scattering | ard a new earth ‘we shall have a new
the leaven of learning in the rural dis-
ricts and what are we offering the
new army of readers and seekers for
We are offering them his-
tory, romance and poetry in which war,

SoW the possibilities
of leisure and ease in connection with

earn his bread in the sweat of his brow
unless he gwoeats more easily than I
do”  If the farmers learn to get leis-
ure and ise it; the.old order will
change and instead of a new heaven

earth and a new heaven, The change
Wwill Begin on the carth. When farmers
learn to work for homes and well-
rounded lives instead of for money, a
new. race of artists and writers will
spring from' the soil and glve us the
miich needed literature and art of
Democracy. They will give a romantic
glamour to country. life, and culture,
instead of being handed down from
the Feights will he handed up, or rath-
er we shall have to B0 back to the
soll to get it. Moast of the free and
equal citizens of the country are born
on the land and it is probable that
in'the near future all the people on the
land will be well edusated, When that
time comes we shall have a new liter~

will be given new ideals. Instead of

merely beginning to dawn.

ouis Mdﬂig

Toronto, Ont,; July 26~—James Par-
ment of Minneapolis & St. Louis feels
that earnings &n the n%ent she
fiscal year will be substantially better 5 s R
than those for the year ended June 30. H‘B Chﬂinﬂed Per:
In' common’ with all ‘the northwest- | .« " . wratisl ges er-
ern roads, Minneapolis & St Louis is | ‘80 3
making preparations to move a record |

The best year that 'Minneapolis. &
St. Louis had was that ended June 30,
1913, when 7.6 per cent. was earned on
them 1s not.the same and a stack of | (he preferred vstock. | Barring acci~
blue-grass goes farther in feeding the
cattle than'a stack of blues in feeding |€Qualled if not bettered thls-v)'etu'.

dents, it i4 beli¢ved, that this may- be

RN
ew York, July 25.—It would not
take much to cause a bear panic, in
the opinion of the men who make a
study of the technical position of the

(s estimate the short
interest at betweea 750,000 and 1,900,000
shares, ‘and this takes account only
pipe after dinner, and at such times I[of the shares borrowed on the floor
always wander to some spot where I X .
can see and admire my first stack from | ter each daily session.
1 new angle, and I find that it looks
fairly well from every side.

of the Stock Exchange before and af-

Add to this the heavy borrowing
made over the telephone each afternoon
by some of the largest operators and
not | commission houses, and the total is

Some of the largest houses whose
customers have been selling such
stocks as Steel, Baltimore & Ohio, New
wri Pacifiec day after
day never borrow in the loan crowd,
but make it difficult to determine

They obtain their stocks by working
I the telephone after hours.

should be inecreased by the g t

ering rush that. would send prices soar-

nal Assets to Fulfj)
Obligations of Firm

At
ing, Head

Indebtedness of Firm.

Commierce.)
New York, July 25.—Jjohn

has finally - broken the strict
he has maintained since the
failed with the declaration
pledges his fortune tothe end th
creditors may be paid in fu).
statement to creditors says:
paramount wish that all the
of the H. B. Claflin Company
the affiliated stores shall i
full, all my efforts have been ang will
be devoted to that end. 1y, view of my
knowledge of the various Propertieg
and of my long experience ny g !m-,-‘,
chant, it is my eonfident belief (hat
with a reasonable time this resyly can
be accomplished. To obtain such re-
sults, however, it is of the utmost im-
portance ‘that the Teceiverships of the
H. B. Claflin Compan;

paid in

B 1 and the storeg
affiliated with it he terminated o the
earliest possible date.

“A combination of the companies,

in my judgment essential t, the r\:
ture-success.  Such a combination of
important retai} stores well distribteg
geographically and holding 43 per cent
of the common stock of [niteq [y

Dry
Goods Company, will be In a position
to buy merchandise under the mogt
favorable conditions and sell it at g
profit against the Severest competition
Eliminating everything hn|x|ul|x.1h|u:

both at wholesale and at retail,
combination will surely work out one
hundred cents on the dollar, with jp-
terest for the creditors of (he I m
Claflin Company. .
“The $6,260,000 of United Dry Goodg
Company’s common Stock is an asser of
great value.  United Dry (
pany has for years earned maore thyn
7 per cent. for its common stock in
dition to the I. B. Claflin
dividends and in future suce

the

Joods Com -

ad-
Company
b earnings

suce-
cess of several of its companies

“The alternative to co-operation he-
tween the. creditors of the Claflin (o

and the creditors of the affiliated stores

would be a contest hetween i hold-

ers of notes of the various retail stores

bearing the endorsement of the 1] B
Claflin and Company and the direct
treditors of ‘the H. B. Claflin Com-
pany.. Such a contest would mean liti-

zation that would dissipate the asséty
to an extent that only those familjag .

with the results of liquidation in bank-

ruptey could believe possible,

“My individual property, real ‘and

personal, will be pledged to payment
«

f 100 eents on the dollar and so long

as the ereditors may wish my co-uper-

ation and all my energies will be de-
voted to this end.
“The record of the last ten months

demonstrates the ahility of the com-
bined retail stores to earn inte
the total indebtness of the stol
of the H. B, Claflin Company
their ‘rapidly increasi
me absolute confidence in their ability,
also 1o make gradual provision for
the payment of the principal liquida-
tion.

& business gives

“A sacrifice of the retail assets now

would be disastrous both to the hold-
ers and to other creditors.”

Receivers Martindale and Juilliard

filled their report with the Federal
Court in which they stated that they
hoped to be able to continue the husi-
ness without borrowing money

MARINES FOR HAYTI.

(Exclusive Leased V/ire to Journal of

Commerce.)
Washington, July 2i.—ID'reparing to

intervene in Hayti, the Government has
ordered transport Hancock now at

Norfolk, Va. to proceed to Guana-

tanamo with marines for possilile ser-

vice in Hayti. State Department of
ficials declared the situation had grown
worse,

BLACK DIAMOND

FILE WORKS

Established 1863 Incorporated 1500

HIGHEST AWARDS AT TW ELVE
l‘NTERNA'I’I()NAl, EXPOSITIONS
Special Prize
8:)':1..0 MEDAL
at Atlanta, 1895

G. & H. BARNETT CO.

PHILADELPHIA, Pa.
Owned and Operated by
NICHOLSON FILE COMPANY

LAMOUREUX’S CLOTHES

—ARE—

GENTLEMEN’S CLOTHES

a Splendid Trade with Leding
e pl!mlneu Men

te is a reason. Always a pleasure
Theee & to talk it over

C. E. LAMOUREUX
(“CHARLIE"")
61 ST. JAME$ STREET, CITY

ature, art and poetry, and the world.

*Awnings:

TARPAULINS, X
TENTS, FLAGS,
CARPETS and
CANOPIES

THOS. SONNE, Sr.,

198  Commilesloners Street.

the age of poetry being past n; is

In Statement Made af Creditors’ o
uq,,,aig Dry Goods Feutr‘n
Says Present Course Will Clear Up.

(Excly‘m'va‘Luud Wire to Journal of

Claflin
former head of H. B, Claflin Company,
silence
Company
that pe
at al)
1flin'g
"It is my
reditors

and of

.

apital Paid Up " = -
g:gperve Fund - d h

d Office: — M
Ih:s Branches in

Agents in all Plrt-s:'ll the Worle

ngs Depar

ERS OF CREDIT ISSUED
LETT! -

LLERS' CHEQUE:
VEDRAFTS AND MC

A General Banking Busl

NOERWOOD TARIFF B
AFFECTS €

Exports From Dominion to Un
as Compared With $168,6
Months Prev

4 (Special Correspo

Ottawa, July 27.—The effect
iff Bill upon Canadian trade wi
flected clearly in the Canadian |

lished for the twelve months
Exports to the United States f
that period totalled $200,836,674
for the same period ending Apr

crease of $32,230,874.
One of the most important it
this increase in exports, is catt

worth went to the United State:
against $2,232,642 worth to all
responding period of 1912. Of

worth of cattle exported from
worth went to Great Britain.
Capada's total trade with :
twelve months shows an increa
millions. Total exports show ar
while total imports show a.l’all
Duty collected fell away abs

EARTHQUAKE AT Y

g (Special Correspor

Yarmouth, N.8, July 27.—A 1
quake was felt -here abotit noo
8 rumble ak.ofplistant. t! under

“Qishes on the shelves ratfled i

but there was no damage.
- .

GUARANTY TRUST

New York, July 27.—Guaram
shipping §5,000,000 goid bars to

“steamer.

- Inyolveq in war

il

e ——————

SEE NEW

THE SUN

Now is the time to . visit t
polis, with its wonderful attract
trips by rail and water, and its
The best point from which to
sights and surroundingsis the

HOTEL MART

On Broadway, 32nd

? CHARLES LEIGH TAYL(
WALTER 8. GILSON, Vic
WALTER CHANDLER, Ji

Its location is in the heart of
land, within a stones’ throw o
Avenue, the principal departmen!
places of amusement. Six-hundre
bedrooms. Four hundred-bathroot
dining rooms. Rooms for $1.50
cooled by a $250,000 ventilation
Baged by wire without cost if ti
d'hote dinner $1.50. Club breakf
all rooms have Southern or Wes
literature and  reservations add
advertising agents.

SELLS LIM
302 SHAUGHNESSY

MONTRE

$10,600,000_ THE

Underwriters: Refuse to Ihsure A
Amiount of Gold To Be Ship
Liner.

(Exclusive Leased Wire to The Jc
New York, July 27.—There a:
ments of gold to Europe awaiti

. Carmania on Wednesday. Kroi

8alling to-morrow, fs carrying §1
Much ag the insurance companie;
aboard g single steamer. Furthe:
the German flag, and as Germany
than England, |

K0ld on this, stenmer is greater

C!lnnnle;‘
i




