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M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Vistoria Sqg.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
ted for comprehensiveness and correet-
ness of detail. No Merchants or other
business men can afford to do without
«t. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
‘year.

Address,

CANADIAN JOURNATL OF COMMERCE,
Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

“T'otal Kunds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

‘Cor. St. James & MeGill Stg\., Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power
Made by the Canadian General Elee-
tric Co., of Toronto.

Has beem in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRARETTES

The Oriental Smoke

Ten for 10c.-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noiis

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

ILE WORKS.

Established . 1868.

Incorporated. 189 .

P

Highest Awards At Twelve
Intvrnational Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, : Pa

Distinctive 7 @3 @3:: aualltles
OF

N orth Star, Crescent
and Pearl Batting

Purity
Brightness

Loftiness

No Dead Stock, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades.

|§5 Three grades—Three prices and far %|
the best for the price.

The Reliance Loan and
Savings Co , of Ontario

HEAD OFFICE. TORONTO.

Branches. Ayr, Chatham and Oshawa.

The funds of the Reliance are lecaned ou iirs
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bend« butnot on
Stocks of any deseription, except that of this Co.

CAPITAL FULLY PAID...... 3
ASSETS,....0cc00s:en o d AV $2,000,000

DEBENTURES
5 Per Cent per annum interest allowed on
Debentures issued for five years. Interest coupons
puid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGERSR.
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The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)...... $14,400,000.00

. 12,000,000.00
358,311.056
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.

gir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.

Capital Paid-up......... $4,866,666.66
Rest 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G, Wallis, Secretary. W.S. Goldby, Manager,
COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G.D. Waterman
Head Office in Canada, St. James St., Montreal.

H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.- Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA:

gir William Macdonaid
James Ross, Esq.

R. B.

Angus, Bsq.,

Hon. Robert Mackay.

Sir Thos. Shaughnessy, K.C.V.O.

David Morrice.

C.R.

Hosmer.

Sir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

#. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches,
W. E. Stavert, Supt. Branches,
F. J. Hunter, Inspec

B. P. Winslow, Inspect
D. R. Clarke, Inspector
and Newfoundlan

Branches.

tor N.W.

Brit. Columbia.
Maritime Prov

and B.C.

or Ontario Branches.
Maritime Provinces
d Branches.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O

Buckingham, Q.
Cookshire, Que.
Danville, Que.

Fraserville, Qu
Grand Mere, Q.

Biantford, Ont. Levis, Que.
Brockville, Ont. Megantic,
Ckatham, Ont. Montreal, Que.
Collingwood, 0. Hochelaga,
Cornwall, Ont.  “ Papineau av
Deseronto, Ont. Peel St.
Bglinton, Ont. “ Point St.
Fenelon Falls, Charles

Ft. willliam, O ¢ Seigneurs st
Goderich, Ont. ¢ St. Anne de
Guelph, Ont. Bellevue,
Hamilton, Ont.  *“ St. Henri,
Holstein, Ont. “ West End,
King City, Ont. Westmount.
Kingston, Ont. Quebec, Que.
Lindsay, Ont. ‘ St. Roch.'s
London, Ont. “ Upper T'wn.

Mount Forest, O Sawyerville, Q.

Newmarket, O.

Sherbrooke. Q.

Woltville, N.S.
Yarmouth, N.S.
Charlottetown,
P.E.L

Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta
Gretna, Man.
Indian Head,

Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,

Alta.
Oakville, Man.
Portage la

Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Weyburn, Sask.
Winnipeg, Man.

wond, Ont.  St. Hyacinthe. V¥
&“ﬁu. Ont. Three Rivers, Q. & Fort Rouge.
“ Bank St. Andover, N.B. Logan ave.
Hull, Que. Bathurst, N.B. Armstrong, B.C
Paris, Chatham, N.B. Chilliwack, B.C
Perth, Ont. Bdmunston,N.B Enderby, B.C.
Peterboro, Ont. Fredericton,N.E Greenwood, B.C
Picton, Ont. Grand Falls,N.t Hosmer, B.C.
Port Arthur, O. Hartland, N.B. Kelowna, B.C.
Port Hope, Ont. Marysville, N.B Merritt, B.C.
Sarnia, Ont. Moncton, N.B. Nelson, B.C.
Stirling, Ont. Shediac, N.B. New Denver,B.(
Stratford, Ont. St. John, N.B. New Westmin-
St. Mary’s, Ont. Woodstock, N.B ster, B.C.
Sudbury, Ont. Ambherst, N.S. Nicola, B.C.
Toronto, Ont. Bridgewater, Rossland, B.C.
“ Carlton St. W, N Summerland,
“ Dundas 8t. Canso, N.S. B.C.
‘“ Queen St. Glace Bay, N.S. \f:meouver, B.C
*“ Yonge St.  Halifax, N.S. ‘Westminster
Trenton, Ont. “ North End. ave.
Tweed, Ont. Lunenburg, N.8 Vernon, B.C.
Wallaceburg, 0. Mahone Bay, Victoria, B.C.
Warsaw, Ont.  Port Hood,N.S.

J. Elmsly, Manager

Moutreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. “ St.Catherine St.,
Bobcaygeon, Ont. North Battleford, Sas

Brandon, Man.

North Vancouver, B

Brantford, Ont. Oak River, Man.
Calgary, Alta.- Ottawa, Ont.
Campbellford, Ont. Paynton, Sask.
Cainsville, Ont. Quebec, P.Q.
Darlingford, Man. “ St, John’s Gate Br.
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.

Duck Lake, Sask. Rosthern, Sask.

Duncans, B.C
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.

Semons, Sask.

St. John, N.B.

St. John—Union 8t.
St. Stephen, N.B.

Greenwood, B.C. Toronto, Ont.
Halifax, N.S. Toronto—
Hamilton, Ont. King & Dufferin Sts.

Hamilton—Barton St
Hamilton—Victoria A

Bloor & Lansdowne
West Toronto Branch

Hedley. B.C. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
London, Ont. Wynyard, Sask.
London, Market Sq. \Yorkton, Sask.

“ Hamilton Rd. sub

NEW YORK (52 Wall St.) H. M. J. McMichael and

W. T. Oliver, Agents.
SAN FRANCISCO (120 Si
and A. S, Ireland Agents.

ansome St.) J. C. Welsh

CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and

Messrs. Glyn & Co.

Issue Circular Notes for Travellers available in all

parts of the world.

Agents in Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE ......c... HAMILTON.
PAID-UP CAPITAL .. .. .. .. ». $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,800,000
TOTAL ASSETS.....ccocvienieennnonnns 33,000,000

DIRECTORS:
HON. WM. GIBSON .. .. . . ..President

‘Waterford, Ont. Sydney, N .S.

IN NEW‘FOUNDLANb.

St. Jolin's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATBES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
8Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
“The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
itd. London—The National Provincial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Preacisco—The First National Bank; The
Anglo-California Bank, Ltd.

J. TURNBULL .. Vice-President and Gen. Man.
Cﬁm A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.0. C. C. Dalton.
W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
ONTARIO— Selkirk, SASKATC’WAN
Simcoe,
Ancaster, Southampton, Aberdeen
Atwood, Teeswater, Abernethy
Beamaville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End.  West Toronto, Caron
Chesley, | Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Grand Coulee
Dundas, Melfort
Dunnville, MANITOBA—  Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, , Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br.  Elm Creek g
ll'lqut )‘E’lltd '?I‘B ﬁladstone
orth End Br. Hamiota L =
y West End Br. g;ﬂton A
arvis, arney
Listowel, La Riviere ?,;i'f:v
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
gitcheﬂllid gﬂrden
oorefield, ot Mound B. € =
Neustadt, Roland FULLEPTA
New Hamburg, Snowflake Fernie
Niagara Falls, S8tarbuck Kamloops
Niagara Falls S., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg “ Rast Van-
Port Elgin, Princess St. Br. couver Br.
ll::v.irt Ré:mn. « North Van-
nceton,
Sapley, couver Br.

THE MOLSONS BANK.
116th Dividend.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND A HALF PER CENT upom
the capital stock has been declared for
the eurrent quarter, and that the same
will be payable at the office of the Bank,
in Montreal, and at the DBranches, on
and after the FIRST DAY OF OCTOBER
NEXT, to Shareholders of record on 15th
September, ,1909.

The Annual General Meeting of the
Shareholders of the Bank will be
held at its banking house, in this city,
on MONDAY, the 16th of OCTOBER
next, at three o’clock in the aftermoonm.

By order of the Boaxd,

JAMES ELLIOT,
General Manager.

Montreal, 27th August, 1909.

The Bank of Toronta

INCORPORATED 1855.
HEAD OFFICE: TORONTQ, CANADA.
CIRECTORS:
WM. H. BEATTY .. ..
W. G. GOODERHAM ..

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

«e .. DPresident.
.. Vice-President.
John Macdonald,
Albert E. Gooderham.
Nicholas Bawlf,
Duncan Coulson.

DUNCAN COULSON .. General Manager.

Joseph Henderson ..

Assistant General Manager.

BRANCHES:

ONTARIO. London, QUEBEC.
Toronto, 8 offices London East,  yjoniree)
Allandale, London North, 4 Offices
Barrie, Millbrook, Maisonneuve,
Berlin, Newmarket, Gaspe ¥
Bradford, Oakville, St. Lambert
grantford, 811 Springs, 5 2

rockville, memee, B.

Brockvi o S, ;}OLUMBH.
Cardinal, l;eier})oro. e
Cobourg, etrolia,
Golbotie. Port Hope, MANITOBA.
Coldwater, Preston, ORsCwrigit,
Collingwood,  St. Catharines, Pilot Mound,
Copper Cliff, Sarnia, Port;;“e'll
Creemore, Shelburne, e rie,
Dorchester, Stayner, s o 111{'11,
Elmvale, Sudbury, w‘;?ni e
Galt, ‘1vnornt;ury, nnipeg,
yoming,

» ﬁa.::ir:lou(:le. Wallaceburg, SASKATCHEWA
Havelock, ggn]tfrlo;, Langenburg,
Keene, ZHelts ;‘y{:_l;:ley,

on,
BANKERS:

London, Eng.—The London City and Midlang
Bank, Ltd.
New York—National Bank of Commerce.

Chicago—First National Bank.
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - . 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.0., LL.D., President
Robt. Kilgour, Esq., Vice-President
Hon. Geo. A. Cox Hon, Lyman M. Jones
Matthew Leggat, Esq. Frederic Nicholls, ksq.
James Crathern, Esq. Hon. W. C. Edwards
John Hoskin, Esq., K.C., Z.A.Lash,Esq,,K.C.,LL.D
LL.D. E. R, Wood, ksq.

J.W, Klavelle, Esq.,LL.D. Hon. J. M. Gibson, £.C.,
A. Kingman, Ksq. LL. v.

ALEXANDER LAIRD, Geneéral Manager

A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England !
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.

8. Cameron Alexander..
H. V. F.Jones...........

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of sanking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recerve for collection
bills on any place where there is a bank or banker,

Managers

UNITED EMPIRE BANK
of Canada.

Hezd Office, §xoN2%ak 219 Toronto,

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The -Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

f Branches and Agencies throughout the Farm!
Districts of Onta.rlg. 5 s

W. R. TRAVERS, General Manager.

—THE—

Standard 1.oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-

sers have for security the entire assets of the
Company,

Capital & Surplus Assets _$1,340,000.00
Total Assets .. ... 2,500,000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
B MOUNT ROYAL, G.C.M.G
- A, Kammerer. David Ratz. R. H.
Hugh S. Brennan, Ty Rgbgg.ene'
A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
. COMMERCE.

Union Bank.Canada

Established 1865.
HEAD OFFICE, -- QUEBEC.
Capital raid-up...... $3,200,000

RSB i cisisisio s onsaeeiin 1,800,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .. .. ..

Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal.
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Places
Cookstown,Crysler, Englehart, Erin, Fenwick, Fort
William, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickvilie, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’'s Falls,

«+ «. General Manager.

Quebec.

Smithville, Stittsville, sSydenham, <Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester. ook

MANITOBA.—Baldur, Birtle, Boissevain, Brandon
« arberry, Carman, Carroll, Crystal City, Cypress’
River, Dauphin, Deloraine, Glenboro, Hamiota,®
Ilartney, Holland, Killarney, Manitou, Melita,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Iake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North .En.d
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.

SASKATCHEWAN.—Adanac, Arcola, Asquith,
Carlyle, Craik, Cupar, Esterhazy, Fillmore,
Gull Lake, Humboldt, Indian Head. Landis,
Lang, Lanigan, Lemberg, Lumsden, Macklin
Maple Creek, Maryfield, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Pense, Perdue,
Qu’Appelle, Regira, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, Scott,
Sintaluta, Strassburg, Swift Current, Theodore,

Tessier, Wapella, Weyburn, Wilkie, Wind-
thorst, Wolseley, Yorkton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano,
Blairmore, Bowden, Calgeary, Cardston,
Carstairs, Claresholm, Cochrane, Cowley,
bidsbury, Edmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Lacombe, Langdon, Lethbridge,
MacLeod, Medicine Hat, Oko'oks, Pincher

Creek, Stirling, Strathmore.
BRITISH COLUMBIA—Prince Rupert, Vancouver

Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

The Standard Bank
of Canada

Established 1873 77 Branches

Capital (authorized by Aet
of Parliament) . . . .$2,000,000.00

Capital Paid-up . . 1,909,800.00

Reserve Fund and Undivid-
ed Profits . . 2,260,057.00

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Franecis, F. W. Cowan,
H. Langlois, 1'. H. MecMillan.

Head Office TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Soeciety,
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital (Authorized) $5,000,(00

C. pital (Paid-up) 3,000 000
Rest and Undivided
ProRtS. sl ot 3,405,991

Head Office, Ottawa, Ont.

Agents in every Banking Town
Canada, and correspondents throughout
the world.

This Bank transacts every description

of banking business.

in

GEO. BURN, General Manager.

TRADERS BANK OF CANADA.
Dividend No. 54.

NOTICE is hereby given that a Divi-
dend of onme and thres-quarters per cent
upon the paid-up Capital Stock of the
Bank has been declared for the current
quarter, being at the rate of Seven per
cent per anuam, and that the same will
be payable at the Bank and its Branches *
on and after the Ist day of October next.
The Transfer Books will be closed from '

the 16th to the 30th of September, both.
days 1nclusive.

By order of the Board,

STUART STRATHY,
General Manager..

‘Loronto, Aug. 17, 1909.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - . $3,980,000
Reserve Fund & Undivided Profits 5,280,000

Deposits by the Public - 38,600,000
Total Assets, - - - 50,800,000
DIRECTORS:

E. B. OSLER, M.P. .. Presidenk
WILMOT D. MATTHEWS .. VicesPres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JANES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit:
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED#
MONTREAT, RRANCH:—1A2 St. James St.;
J. H. Horgey, Manager.
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THE ROYAL BANK OF CANADA.

Dividend No. 88.

NOLICE is hereby given that a Divi-
dend of Two and One-Half Per Cent
(being at the rate of Ten per cent per
annum), upon the paid-up Capital Stock
of this Bank has been declared for the
gurrent quarter, and will be payable at
the bank and its branches, on and after
¥riday, the lst day of October next. to
-shareholders of record of 15th Septem-
ber.

By order of the Board.

E. L. PEASE,
General Manager.

Montreal, P.Q., August 26th, 1909.

Thé Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP..... . ,000.00
FUND....coa0. esacsess 310,277.00

RESERVE
BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The 3. Carsley Co
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
‘Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of ““A. Racine & Co.” Whole
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager. '

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

BANQUE d’HOCHELAGAH

1874-1909.

CAPITAL AUTHORIZED . ..$4,09,200
CAPITAL PAID-UP. .. .-.$2,500,000
RESERVE IUND. . .$2,150,000

DIRECTORS:

F. X. St. Charles, Esq. ..
Robt. Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
k8q.; A. Turcotte, ksq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.

F. G. Leduc, Manager.
0. E. Dorais, lnspector.

HEAD OFFICE: MONTREAL.
CITY BRANCHES:

De Lorimier, Monnt Royal Ave. (cor. St Deuis), 8t.
Catherine Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
‘Maisonneuve; Point St. Charles; St. Henry:
Town of St. Louis; Viauville; Verdun.

BRANCHES:

Sherbrooke, P.Q.

St. Bonitace, Man.

St. Hyacinthe, P.Q.

St. Jacques I’ Achigan, Q.
St. Jerome, P.Q

St. Pierre, Man.

Three Rivers, P.Q-

Berthierville, R.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

L’ Assomption, P.Q.
Louiseville, P.Q.

Quebec. valleytield, P.Q.
Quebec, St. Roch Vankleek Hill, Ont.
sorel, P.Q. Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange.

LLa Banque Nationale
; Founded in 1860.
Capital. ... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was 1naugurated a year ago,
and has given complete satis
faction to all our patrons, as
to rapidity, seeurity and econ-
omy. The public is invited to
take advantage of its facilitiea.

Our oOffice in Paris
Rue Boudreau, 7 Sq. de I’'Opera
is found very convenient for the Cana-
dian tourists in Europe.

dransters of funds, collections, paye
ments, commercial eredits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.

CABITAL.: |, 1 3.7 L i 5 $ 200,000
RESERVE. . .. o heve wesess 52,500
Frank Todd, President. John D.Chipman, V.-Pres.

J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmit Bank. Canada, Bank
of Montreal and Branches.

“gxians issued on any branch of the Bank of Mon-

. .President !

The Quebec Bank

HEAD OFFICE .. .. .. «. «. .. QUEBEC
Founded 18&18. Incorporﬁtcd 1822,

CAPITAL AUTHORIZED .. .. . $3,000,000
CAPITAYL 'PAID UE .o el ao . 2.500.000
REEAY s dabddud s vl canyew 1,250,000
i DIRECYORS:
“ JOHN: T, ROSS .. Siiae vo.s Pregident
VESEY BOSWELL .. .. ..Vice-President
t Gaspard LeMoine W. A. Marsh
|  Thos. MeDouxzall. G. G. Stuart, K.C. J. E. Aldred.
| EB.B.STEVENSON....co-.2. General Manager.
‘ BRANCHES:
| Farnham, Que. Montmagny, Que.

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Place d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.S.A.—New York State National Bank. Bostom
—Boston National shawmut Bank, New York,
U.S.A.—Agents Bank of British North America.

Hanover National Bank. Paris, France—Credit
Lyonnais.
EA S TE R N TOWNSHIPS
...... BANK......
Capital $3,000,000
Reserve Fund 2,070,000

HEAD ofFice: SHERBROOKE, Quc.

With over seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for

Collections and Banking Business
Gencrally
in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capita! Paid-up.......- 5,000,000
Reserve . 5,000,000

DIRECTORS @
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P,

Wm.Ramsay of Bowland Elias Rogers

borne Charles Cockshutt
e e william Whyte, Winnipeg

Peleg Howland 0
hra Mulock Hon.RichardTurner,Que
5 9 VI;I’:n H?- Merritt, M. D., (St. Catharines)
Head Office, Toronto.
BRANCHES
Palgrave North Battleford
ONTARIO P?)r% Ar};hur grince Albert
Port Colborne egina
JB&gi\agr;gburg Port Robinson  Rosthern
Bolton Ridgeway Wilkie
| Brantford Sault Ste. Marie
Caledon East South Woodslee ALBERTA
Cochrane 8t. Catharines(2) Athabasca
Cobalt St. Davids Yending
Cottam St. Thomas (2)  Banff
Elk Lake Thessalon Calgary (2)
Essex 3&2:)?2:1?1 (10) Ed%gﬁ&"“ @)
Fergus Let el
Fo{ﬁ%&ﬁl' Woodstock Red Deerg
Fort 1am Strathcona
Galt QUEBEC  Wetaskiwin
Gowganda Montreal
g Quebec (2) B. COLUMBIA}
Humberstone MANITOBA Arrowhead
Ingersoll Brand Cranbrook
Kenora ranoon Fernie
Listowel Portage La Golden
| London . Prairie  Kamloops
| Marshville Winnipeg (2) %}iche]
ew Liskeard ‘ oyie
' giagara Falls (2) SASK'WAN  New Michel
. Niagara-on-the- Balgonie . Nelson
| 7 Lake BHroadview 5evelstoke
| North Bay, ague ancouver (3
Ottawa . Moosejaw Victoria )

! Agents: London, Eng., Lloyds Bank Limited, N, Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits at current rate from
date of deposit.
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THE

HOME BANK OF CANADA.

Head Office : 3
8 King Street, West, Toronto.
Branches in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.
cor. BLOOR ST., WEST and BATHURST ST.
cor. QUEEN ST., EAST and ONTARIO ST.
20 DUNDAS ST. W. WEST TORONTO.
Branches. in Ontario

Alliston, Belle River, Cannington, Everett,
Ilderton, Lawrence Stn., London, Melbourne,
Sandwich, St. Thomas, Sunderland, Tecum-
seh, Thorndale, Walkerville,

Manitoba— Winnipeg, Lyleton, Crystal City.
Saskatchewan—Sintaluta.
British Columbia—Fernie.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

DEVOTED TO

COommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Uanadian Subscribers .. $3 a year
British Subscribers. .. .. ..12s 6d.
American b kP . ..$3.52 a year
@amgle Copies.. .. .. .. .. .. 25c each
&xtra (65000 50), 5 L 208,05

" 415460 =te, 100} 16cw,

bl “

(100 and over). 10c “

Editorial and Bus:ness Offices:

i8 HOSPITAL STREET, MONTREAL, '

M. S. FOLEY,
Editor, Publisher and Proprietor.

= We do not undertake to returm
anused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea, Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
}IerlI Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.

Vice-President, W

Tilden, Pres, The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank,

METROPOLITAN BANK

$1,000,000.00
1,277,400.00

THE

Capttalls . @i
Resetve and Undivided Profits

HERD OFFICe, - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A gemneral Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

‘Hamilton, canadga.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECGC.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Qable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
©ommissioner for the Provinces of Quebec & Ontario,
Mechanics’ Building, 204 S8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MecIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

Jules Mathieu, LL.B. )

LEGAL DIRECTORY.
ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
SEMPTRVILEE Sl it oo noe Lo 1. cAllRR
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .. .. «. .. .. Wm, Steers
LISTOWEL .. .. .. .. H. B. Merphy
LONDON .. .. .. .. W, H. Bartram
L’ORIGINAL.. .. .. .. .. J. Maxwel
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson
'WVEN SOUND .. .. ..A. D, Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. d. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. 0o s o HotALWard
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. . .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgera.ldl

| CALGARY..

LEGAL DIRECTORY. °

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. .. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,, D.C.L.,
180 St. James St., Tel. Main 2426

STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

.. F. H. McLatehy
.. White & Allison

CAMPBELLTON. ..
BESSHEX S s o0
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA,

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
.. ..Lougheed & Bennets

EDMONTON .. ..Harry H. Robertses
RED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1873.

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
' Secretary. Manager.

EOlLEH S0P

'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
|STROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of ail inds. The Catadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers aad

other Plate Work from this shop; while
many boilers to Germany, Austria, India

for well-drilling purposes it has sémt
and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
\lills, and any desired work in Plate or Sheet Sbeell or Irom, as well' ag all pro-
ductions of Machime Shops, including 8team Emgines and Castings in Tron amé

Brass,
Having a full outfit of machinery and

tools, including Steam Riveter, and mea

of long experience, # invites ecompasison of the quality of its work, with amw

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIETOE.

_—
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The Name is the Guarantee

GRANULATeD SUCEHR

Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL Oue,

Leading Manufacturers, Etc.

“ HERCULES ”’
Parcel Cord

Full 16 oz. Reels. Strong, Neat
and Economical.

IPRECHCC 0 . 40c REEL

BUX OF SIX.. ..$2.25

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
{15-117 NOTRE DAME STREET, WEST,
MONTREAL.

ndividual Evening Instruction

N

dONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets,
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil S8ervice,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and

new price list. Address :
J. D. DAVIS,

Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL.,

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet - wide with swing

door,

Was made for the Equitable Life Assu-

rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order,

Address,

Journal of
Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The annual rental of shootings in
England and Scotlands amounts to £700,-
000.

—There was a deficit of $7 411,728 in
the ordinary receipts and disbursements
of the U.S. Treasury Department for
the month of August.

—A. E. Ames and Co., Ltd., wera the
Successful bidders for the $31,678, 5 per
cent electric light and waterworks deben-
tures of the city of Niagara Falls.

—TI'he Dominion Bessemer Mines Co.
has commenced operations on an exten-
sive scale on the iron properties at the
head of Thunder Bay, twenty-two miles
from Port Arthur.

—The Ogilvie Flour Mills Co. have
erected sixteen additiona) country eleva-
tors this season. This makes the total
list of elevators owned by the company
in the Canadian North-west 116.

—Montreal’s building permits for Aug-
ust show 56 repairing permits, value $91,-
020 and for nmew buildings 149, value
BOYY,205.  Last year’s figures are: Ke-
pairs 36. value $47,570; new 147, value
$691,250 .

—A. . H. Nixon; of London, Ont..
has been appointed chief of the operat'ng
branch of the Railway Commission of
Canada, a new branch of tha departmont
which it has been decided to ereate. Mr.
Nixon will have charge of all matters in
respect to the operation of railways.

—According to Lloyd’s KRegister for
1909-10 the ocean tonnage of the world
amounts to 41,449,767 tons as compared
with 40,922,842 tons a year ago. Ot
these totals 36,473,102 tons and 35,723 095
tons represent gross tonnage of steam
vessels for 1909 and 1908 respectively.

—The Canadian Light and Power Co.
of Montreal have awarded a contract to
J. K. White and Co. of New York for
the development work in connection with
their water-power plant at Beauharnois.
The present mitial development provides
tor 21,600 shaft horsepower, with such
further developments as may be requir-
ed I the near future. It is estimated
that the present initial development will
cost about $4,000,000. The work of
deepening the old Beauharnois Canal will
be begun immediately,
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—Henyy i, Mepkens, auditor and accountant of The Feder-
al Life Assurance Co., of Hamilton, died Saturday last. He
was sIXty-3ix years of age and was born in Kngland.

—Bank exchanges last week at all leading cities in the U.S.
are $2.815,208,261. a gain of 20.2 per cent over last year and of
8.9 per cent compared with the corresponding week of 1906.

—1I'he Allan Line steamship Laurentian bound from Boston
to Glasgow. went ashore on Mistaken Point, four miles west of
Cape Race Monday, and is a total wreck. All the passengers
and crew were Saved,

—G  A. Stimson and Co. purchased $3695.40 d2bentures of
the township of North Easthope. Also Elgin School Dis-
trict bonds amounting to $1,700, with 51, per eent interest, and
due in ten instalments. :

—The Domimion Bank will shortly bnild a modern bank
building at the cor. of St. Clair Ave. and Yonge St., Toronto.
In the meantime a branch has been opened in temporary

premises at 1443 Yonge St.

-—An order for 1,500,000 yards of wool khak:i for the army
has been placed by the Turkish Government with Messrs. Wal-
ker. of Mirfield, Kng. The fabric is a strong wiry cloth made
of trom 32s to 36s qualily.

—There was an increase in revenue »f $4,311.32 at the Mont-
real Posr Cifice for the month over that for Aug., 1908, the
total revenue for the month last year being $69,158.38, while
this yveay :t zmounted to $73,469.70.

Public
are

—1'he annual report ot the Ontario Minister of
Works 1or past years show that in Ontario th re
119 separate steam railways and brancehs with 8,399 miles
in operation, of which 679 were opened for traffic during the
year.

—According to a House of Commons return, the exports of
machinery from the British Isles amountad to £23.440481 in
1906; £34,293,955 in 1907, and £33 594,796 in 1908. Of this
prodigious amount textile machines were responsible for just
one fourth. i

—Mr. Alexander Laird. General Manager of the Bank of
Commerce, 1s in Winnipeg. He says the bank contemplates
opening @ number of new branches in the West in the near
tuture, mm complhance with the bank’s policy to provide facili-
ties tor development of the country.

—The new Government steel steamer, No. 21, was success-
fully launched at Sorel Saturday last from the Marine and
Kisheries shipyard. She was christened Montmagny.  The

new steamer is 222 feet in length over all, with a draught of
15 feet .and a displacement of 2064 tons.

—erman capitabsts have orgamized o four-million-dollar

syndicate to develop rich coal areas and a timber reserve
some distance west of Edmonton on the ‘ine of the G. T. P.
As soon as the road reaches their property the mines will be
developed and lumber mills will be erected.

—T'he yacht tonnage owned by Britons is no less than 174,
00U. as compared with 22,000 in the case of I‘rance, 15,000 in
that of Germany and Austria combined, 17,000 in that of Nor-
way, Sweden, Belgium, Holland, Ttaly and Denmark, and 50000
in the case of other countries including the United States.

—Mr. J. 8. Turner, manager of the Standard Bank, at
MKingston, has beem transferred to Winnipeg, where the bank
Wil cpen up business with a view of further extending its
branches. Mr. Turner will be succeeded by Il. 1. Richard-
son, of Cannington, former accountant at Kingston. Mr.
Turner came from Chatham four years ago.

—A meeting of the International Waterways Commission

was held Friday last at Toronto. Outside of routine business,

there was lttle discussed except as regards ‘international
The matter of improvements to Tiake Erie and Lake
The
meeting then adjourned until October 15 at Buffalo when these

matters will be gone into more fully.

economy.

Huron and the connecting rivers was discussed briefly.

—The Canadian Banks opened thirty-four new branches, and
closed s1x during August. Branches closed were:— Aultsville,
Unt.. Sterling; Jasper, Ont., Union; Maple, Ont., Sterlings
Osnabruck Centre, Unt., Sterhing; St. Francois du Lae, Que.,

Williston, Alta., Merchants’. The to-
tal number of branches on August 31 were:—In Canada 2 069;
Newfoundland 5; elsewhere 44.

La Banque Nationale;

—Mr. W.
Birmingham, in a report to the Department of Trade and Com-

A. MecKinnon, Canadian Trade Commissioner at

merce, says that Canadian shipments of cheese since May show
the greatest improvement in richness, flavour and appearance
of any year on record. For the year ending July 30 the total

Imports of cheese Imto Great Britain were 116,824 boxes, of
which Canada supplied 76,974 boxes.

—lhe Umited States export and import trade with Japam
during 1908 amounted to $99,500,000. or nearly one-fourth of
Thig :s
double the amount tor 1899 or in other woris, it has doubled
The highest year 1907 when
trads wrin the island reached $105,899,189, of which §40 248,
G631 was for export to and $65,550,508 for imports from
Japan.

Japan’s total foreign commerce, approximately

in the last ten years. was

—Wholesale prices on milk and cream for the -inter season
were fixed at the tenth annual meeting of the Montreal Milk
Shappers’ Association held Monday, the rates adopted being the
same as last year. The price of milk was decided upon as
follows:—Krom October 1 to April 3, 20 cents per
Cream :testing 20 per cent fat, 80 cents; 25 per cent fat $1;
30 per cent fat $1.20; and 35 per cent fat $1.40, deliveried in
the city.

gallon,

—There was barely a change in cost of living during August
In Great Britain, the Economist’s index number of commodity
prices being 2,255 for September 1. as against 2,254 a_ month
ago. An advance in prices for cotton, copper, and sugar oec-
curred, but they were balanced by a fall in prices of the prin-
clpal tood-stufts. The net advance ,though of a single point,
brought the index number to the highest figure since April 1
last year.

—Brandon will in all probabilities have a direct Jine to Kil-
At the
present time a party of C.P.R. surveyors is engaged laying

larney and Southern Manitoba, in the near future.

out a line between Brandon and the southern town and have
now reached a point within about ten or eleven miles of Bran-

don to the south-east. According to information gathered, it
1s the mtention to make Brandon the terminus for this spur
at present.

—T'he Ottawa and St. Lawrence FElectric Railway, the pro-
posed belt lme running from Ottawa to Arnprior, from Arn-
prior to Brockville, from the latter place to Morrisburg and
thence to Ottawa, will be built with English capital, and some
four mil"ion doilars will be spent in the. enterprise. 'M'his was
announced at a meeting of the shareholders, when representa-
tives of the MKnglish capitalists were present, and talked the
matter over with some twenty delegates from Ottawa, Brock-
ville, Prescott, Perth, Arnprior and other interested localit"le's.,
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—1he monthly Statement of the Harbour Commissioners
Y

of Montreal tor August  shows, inereases in imports and
exports as compared with same month last year. The
amouns received trom the collectoy of Customs on imports

for August past totalled $27,000, compared with $26500 for
August 1908.  Kxports revenue was $13,500 compared with
$12,500 last year, the totals being  $39,000 compared with

$40,500 for August 1909. For August 1909. the amount
Teceived trom the whartinger for local traffic was $8.269,

compared with $4,482 last year.

—UCanada’s Trade Commissioner n Newfoundland states that
there have been some mteresting changes in the Newfoundland
dariff. A reduction of trom forty-five to twenty per cent
has been made on metal roofing and shingles. The rate on
Soap is changed from forty per cent ad valorem to cleven and
a half. He states there is an excellent market in Newfound-
land tor cordage. Agriculture is developing in Newtoundland
and there is a growing demand for Canadian agricultural im-
* plements. There is a growing demand also for cement and for
agricultural machinery,

— N AL

Gronwall, of Ludvika, Sweden, is in Ottawa in

connection with proposals now under way to establish fur-

naces in Canada for the electric smelting of iron ores on the

Same principle as is now n successtul operation in Sweden.
Mr. Gronwall is one of the three Swedish engineers who have
spent the last three years in perfecting the electrie smelting
Process along the lmes first laid down by Dr. Haanel,
Deputy Mmister of Mines for Canada.  Mr. Louis Simpson
of “)ttawa, who has been actively interested in the olectric
smelting process for some years past, is now forming a com-
pany to establish an electrie smelting industry at a power
Ste at tho Chats, some thirty miles west of Ottawa, on the
Ottawa River, ;
—The quarterly return of the British Registrar-General
for the three months ended June 30 states that the popula-
tion of the United Kingdom was then estimated at 45,004,384
persons; that of kngland and Wales at 35,756 615; that of
Beotland 4,877,648 and that of lreland at 4,370,121, In the
United Kingdom 288,807 births and 163,226 deaths were ve-
gistered in the three months. The natural increase of
Population was therefore 135 581. The number of persons
married in the quarter ended Mareh 31, was 117,894. The
birth rate in the United Kingdom in the second quarter of

1909 was 26.6 and the death race 14.5 per 1,000 of the
éstimated population, The marriage rate in the first

quarter of 1909 was 10.6 per 1,000,

—Patent Report. T'he following Canadian and American
patents have been recently secured through the agency of
Marion and Marion, Patent Attorneys, Montreal Canada and
Washmgton, D.C. Any information on the subject will be
supplied free of charge by applying to the above named firm.
Lanada—Arthur Jas, Fostans, Hanwell, Eng., printing
mechanism for cash registers or like machines; Thomas Wm.
Burk, Belleville, Ont., planter; Donat  Alf. Gauthier, Ste-
Anmne de Bellevue, Que., pipe attachment; Damase Handfield,
Montreal, Que. automatic electrie fire alarm; Picter Mat-
thyssen, krndhoven, Netherlands, ecard punching machine,
Unit2a States - Julins Zickel, Berln, Germany, annunziator
boards; Jean Bte. Martin, St-Polycarpe, Que., snow plow;
Krederick R. Dennison, Oamaru, New Zealand, spare whoel
for motor-cars and the like.

—The statement of the Dominion’s revenue for the first five
months of the current fiscal year, to August 31. shows total re-
CEIPs amounting to $38,500,160, an increase of $5,055,559, as
compared with the corresponding period of last year. Of the
total! revenye customs collections amounted to $23 283,408, an

increase of $4,180,913.  The expenditure on consolidated fund
account for the period totalled $26,353,179, an increase of $858,-

999.  The expenditure on capital account was $9,245 742, a de-
crease of $175,638. The net debt at the end of Angust was
$320,488,795, an increase of $148,794 during the month, and of
$41./23,821 during the twelve months, The revenue for last
month totalled $8,469,848, an increase of half a million over
August of last year. Ixpenditures for the month on consoli-
dated tund account were $5,567,753, as against $7,673 074 last
year,

—Llhe English papers contain reports of the recent Budget
Speech of S John Forrest, the Treasurer of Australia, in
Which he gave some mteresting figures of the Commonwealth’s
progress. Sixty years ago the population of Australia was
400,000 and there were mo railways. Now the inhabitants
number nearly four and a half millions, of whom 96 per cent
are British. ‘I'hey had £ 112,000,000 deposited in Banks and
deposits 1n Savings Banks to the amount of over £46,000,000,
the depositors in these being one-third of the entire popula-
tion, They had produced mmerals to the value of £713,000 -
000. ‘len million acres were under €rop. During last year
Australia had produced 62,000,000 bushels of wheat. 1t had
exported butter of the value of £2,387,000 and wool to the
value of £23,000 (000,  Australia had 90,000,000 sheep, 10,
000,000 caftle and 2 000,000 horses. The oversea trade in 1908
represented £114,000,000,

Dispatches from branch offices: of K. . Dun and Co.,
in Uanada, Indicate a steady Improvenment in busmess con-
ditions and a contimued e€xpansion in the volume of trans-

actions, Wholasale trade exhibits mereased actwity, and

many orders are bemng received at the leading centers for
Winter dry goods and millinery from visiting retail merchants
from all parts of the Dominion, while reports from traveling
Salesmen are of good sales and a greater disposition to anti-
C¢lpate tuture wants, Lool weather and school openings
stimulated retail trade., The iron market bas been more
aclive, reflecting the strength in the American and British
markets, and mquiries tor large lots have Leen noted
recently. Lhe grain trade has improved considerably and
most outgomg vessels were well filled. Prices of staples
are firm with a tendency toward higher prices and collections.
ara better with the imereased movement of farm prcauce.
Groceries are active and firm and leather is in good demand
at strong prices. Lhere is a good demand for machinery
and metals,and shelt hardware is selling well, while oil and
pant dealers report trade showing considerable improv'e:ment.
Hogs and hog products have heen in good demand and higher
prices have been obtained. Money has been taken treely
and call loans were tirm at 41/, per cent.

—London is underrun by a network of sub-ways, or tubes
to use the British name for an underground line. These roads

have been constructed and are still owned and

Thar, there is the
Metropolitan hme (the old Underground), 71 mifes ‘n length,
the Metrepolitan istriet line, 28 miles in length; the Great
Northern and Pracad:]ly line, 914, miles in 'ength. which is a
double tunnel worked by electric motor power; the Baker
Street and Waterloo line, 9Y, miles in length, which was orig-
inally one of Whitaker Wright’s enterprises; the Charing
Cross, Ewston and Hampstead line, about 8 miles in length; the
Central London line, 614 miles in length, which consists of two
Séparate parailel tunnels worked by electric motor on the
multiple unit system; the Waterloo and City line. about 2.
miles in length; the Great Northern and City line, from Fins-
bury Park to Moorgate Street, about 314 miles in length, and
the City and South London line, from Clapham Common to
the north end of City Road, Islington, with an authorized mile--
age of 121, miles, something over half of which is in opera-
tion. Thrse lines cross and intersect at various points making-
1L poSsible by transtem to go almost anywhere underground.
The total mleage—constructed—is 1451, wmiles, and the totak
authorized capital of the nine existing companies is £ 61,553,
996.

operated by
wholly or partly ndependent companies
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“THE BRITISH ASSOCIATION AND WHEAT.”

A very important sectional meeting of the British
Association at its last annual meeting at Winnipeg was
held under the chairmanship of Dr. E. F. Armstrong,
F.R.S., papers being read by members of the botani-
cal, chemical and agricultural departments upon wheat,
its production, contents, varieties and comparative va-
lues. Dr. Armstrong communicated a terse valuable
paper prepared by A. E. Humphries, the president of
the British Millers’ Association upon quality in wheat
and flour.  In his judgment quality had ive consti-
tuent parts when applied to flour.  “These were, fla-
vour, colour, stability of dough, size and shape of loaves,
and yield of bread per sack of flour. Good flavour was
essential, but what constituted it was a matter of fluc-
tuating opinion or fashion. There were many grades
between stodginess on the one hand, and sourness upon
the other. At present an important question that was
being freely discussed was: Do modern methods of mill-
ing impair the flavour of flour? Was not the product
of the old mill stones superior in flavour to that of the
modern tolls? Colour, again, was largely a matter of
opinion, and even of optical delusion, for tie loaf from
a well aerated, strong flour looked whiter than that
from a weak flour of closer texture.  Chemical ques-
tions relating to bleaching also entered into the consid-
eration of colour. Weak flour means stodgy bread of
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a poor colour, while strong flour made a larger, hetter
aerated loaf which was more digestible. Thus the de-
mand was for strong flour and the miller m turn asked
the wheat chemist for a quick and sure test of the
strength of flour. It was true that potential strength
in flour might be affected by milling methods and also
by baking methods. The same wheat in earlier or la-
ter stages or reduction showed oreater and less strength,
while the carrying of fermentation to exactly the right
point in baking was of great importance. High gas-
making capacity was not a reliable test of the strength
of flour, as some thought, and proofs were adduced for
this position. The gas evolved during the last stages
of fermentation was a better index to the strength than
the total gas making capacity . He considered argu-
ments for finer or coarser grinding were as yet largely
empirical. The subject was a fair field for the chemist
to experiment in.”

Dr. Armstrong agreed with Mr. Humphries’ posi-
tion regarding the unreliability of the gas producing
power as a test. The presence of large starch grains
wag an indication of strength. Cmpmerrcial fiour con-
tains these in three different sizes. The large compris-
ed three parts, the medium ten parts, and the small
about 100 parts of the starch content. The best flours

contained the highest proportion of the large granules.
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If flour came all from one country or source, the rela-
tive strength could be quickly and accurately determin-
ed by a trained wheat chemist, but when wheat from
many different countries and climes met in one common
market, science had as yet no certain test by which to
determine its baking strength without applying many
of these tests.

What the scientists have done for the British millers
has evidently been satisfactory, though grounded upon
practical rather than upon theoretical opinion. The
blends used have been worked out with the help of the
bakers, and the analysis shows that the hard northern
grown grain of Canada supplies some elements which
the blends of other varieties of wheat cannot give so ad-
vantageously. Some idea of how this worked out was
given in a valuable contribution by Prof. R. Harcourt,

‘of Guelph, on the Milling Properties of certain Cana-

dian wheats. This referred to wheat from a commer-
cial standpoint and not from that of varrety. Twelve
lots were under test, these comprising three grades of
spring wheat, Winnipeg sample, three of spring wheat,
cargo lot example, extracted as these passed through On-
tario, three of Alberta red winter wheai, and three of
Alberta white or Dawson’s golden chaff. The winter
wheat showed larger kernels and heavier weight per
bushel than the spring, but the latter had the higher
protein content. An analysis of the tables given show-
ed that the bread made from the winter wheat was not
the equal of that made from the spring wheat in any
one particular. The loaves were smaller in size, dark-
er in colour and poorer in texture. The relative value
of the grades in all four cases was substantially main-
tained, however, in nearly all cases. When the win-

ter wheat was blended with that of Ontario it made a -

loaf both better and more profitable than could be made
from the flour of either of the constituents alone and
thus was the policy and practice of the British miller
justified.

The value of ouar climate and soil to the bread sup-
ply of the world is evidently not so much in its quan-
tity, immensely important as that is to the increasing
population. In quality, Canadian wheat supplies
something which is not to be found elsewhere, and which
the most critical taste and experience in existence con-
siders to be necessary to build up a perfect bread ra-
tion. Tt need not occasion surprise if future years see
a higher financial value placed upon our North-West
wheat, than that quoted generally for other varieties.

—Uraut ‘Itunk Kallway earnings during the week er.ded
Augnust 21 irereased $209.503.

THE IRON AND STEEL TRADE.

The reports latterly circulated that the time for the
distribution of dividends among the patient sharehold-
ers in our great iron and steel foundries down by the
sea is rapidly drawing near, has doubtless contributed
largely to the leaps and bounds which both the common
and preferred shares have been making for some weeks
past. 'The latest rumour was to the effect that the
company had earned enough monthly profits of late te
provide for the October dividend. All will rejoice te
learn that. this is the case, and that the taxpayers of
the Dominion are at length able to reckon on some pa-
triotic return for their generous bounty.

Our British contemporaries have been reviewing the
situation “at home,” but have attributed the so-called
mid-summer trade revival to the advance in pig iron war-
rants. They claim it would be more correct to regard the
advance in warrants as being in anticipation of a revival
in the demand for manufactured iron and steel. Im
other words, it is speculative, though it cannot be re-
garded as the result of an organized movement. It is
under general buying, not cornering, operations that
Cleveland iron has risen, and the buying has been om
behalf of outsiders as well as of dealers in the Ring.
Between March and June there was sufficient of a
“bull” feeling to raise the quotation from $11.04 te
$11.62, but then came a duller feeling again, and the
incidence of the coal crisis which threatened to stop al-
together the home consumption of pig-iron. Thus in
July the price dropped to $11.42, but since the settle-
ment of the coal dispute in Scotland there has been a
renewal of the bull feeling, and warrants at $12.14 the
third week in August rose 72¢ within a month. = This
is striking enough, and it occurs in spite of the fact
that the stock in Middleshoro’ warrant stores continues
to increase. Neither do exports explain the situation,
for although the July returns show an appreciable in-
crease in manufactured steel produets, exports of pig-
iron were considerably smaller than a year ago.  The
stock of Cleveland No. 3 in warrant stores at the mid-
dle of August was 263,530 tons, as compared with 56,
000 tons at about the same date last year.

The stock of pig-iron of all sorts in all the publie
stores of the United Kingdom about the middle of Au-
gust is 286,820 tons, as compared with 143,314 tons om
December 31st last. Yet with the increased stock the
price of warrant iron seemed to advance. Three rea-
sons are alleced for this—the close of the coal crisis, am
increase in the home consumption which has induced
the Scotch makers to advance their brands twice by &
shilling (24 cents) a ton, and the reported improvement
in the iron trade of America. Yet there seems ne
doubt that the American reports have contained much
exaggeration—this is practically admitted by a New
York organ—and there is no increase in the foreign de-
mand for either English or Scotch pig-iron. Some
purchases of hematite pig-iron by steel manufacturers
in England and Scotland have been reported,, but it is
doubtful whether such sales have been considerable, for
it is reporte® that East Coast hematite is heing pro-
duced at a dead loss per ton on the present cost of im-
ported ore and of coke. In Seotland the makers are
apparently getting rid of their output at the advances
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they are asking, for the Glasgow warrant stores are
empty; but, then, the Scotch make was so reduced dur-
ing the coal crisis that makers’ and consumers’ stocks
were exhausted.  The Scotch smelters are probably
better off than the Cleveland smelters just now in re-
spect both of fuel and of realized prices, and the state

of shipbuilding is certainly better in Scotland than in.

the North of England—though more orders for ships
are reported as having been booked lately on the Wear.
As far as steel makers are concerned, they ure receiving
specifications more freely from shipbuilders against
contracts for ship-plates, but they are not booking
many new contracts, and are not altering the price of
plates to home shipbuilders, though they are advancing
the export price 2s 6d (60c) per ton.

One reason why prices of pig-iron are hardening is
that in some quarters it is believed that the reduction
of duty in the new American tariff will bring more or-
ders across from the States. As yet it has not done so,
ror is it likely to do so while the American make is so
enormous, and American smelters have such power in
reserve of unlit furnaces. For consumers on or near
the Atlantic seaboard there will at times be attractions
in Scotch and Cleveland iron to be converted into ma-
terial for export from America, but there were always
these attractions under the Dingley Tariff, for the im-
port duty is rebated when the product of the imported
pig is exported abroad.

It is not believed that the reduction of the duty will
stimulate the consumption of British pig-iron in the
U.S. for other purposes, but it may encourage the
shipments to Pacific ports, which have been and are,
after all, the chief market in America for British pig-
iron. Generally, the new tariff affords very little justi-

fication for an advance in warrants, and at present there

are few tangible signs of a revival in demand either
from America or from other foreign customers. There
is, however, certainly a better feeling both in Glasgow
and Middlesboro’, and there appears to be a little more
business doing; but the improvement is more in hope
than in fact as yet—at all events in the manufacturing
branches of the trade.

Looking elsewhere, we find also in Staffordshire a
better tone, though not much more actual business.
The trade is reviving slowly after the holidays, and the
reports from America are read hopefully. Tt is ex-
pected that there will be an improvement before the
next quarterly meeting, but the only direction in which
there has been any increase this year so far has been
in the export of galvanized sheets to Argentina, India,
and Australia.

In the Birmingham district there is more distinct
evidence of actual improvement. Tt is generally con-
ceded that the long spell of depression is over, and
though the revival has not actually begun in all branch-
es of the trade, better times are confidently expected in
the coming winter.  Pig-iron in the Midlands, as in
the North, is dearer, but production there has been
curtailed by the hot weather. Bar makers are better
engaged than they were, and have now orders on hand
to carry them to the end of the quarter. But builders
of railway rolling-stock and of railway material are not
very busy, and do not see much to look forward to,

while the railway companies are economizing so much
in all directions. Steel in the Midlands is said to be
busier in sympathy with Scotland, not in consequence
of the receipt of much new business, except steel bar-
makers, who seem to be well booked, and are not in-
clined to sell in advance.

As to the heavier trades, advices from Shefficld are
to the effect that since work was generally resumed af-
ter the holidays there has been an encouraging amount
of business in evidence, but, curiously enough, more in
the export trade than in the home demand. From
South Africa there is an increasing demand for steel
in connection with mine shafts and other branches of
the mining industry, but the demand from the United
States, which existed while the tariff revision was in
precess and higher duties were anticipated, has now
ceased.  France has been buying a little nickel and
other steels—perhaps also in consequence of tariff re-
vision—while Canada is.taking high-speed steel tools.
The Sheffield makers of armour plates have not bene-
fitted so much as they hoped from the building of the
new Dreadnoughts, as part of the contracts is divided
between Glasgow and Manchester.

In the Manchester iron market there is also a better
feeling, and some of the local works are already busier,
and more plant is being got ready to start work. But
the markers of textile machinery are discouraged by the
conditions of the Lancashire cotton industry, and the
foreign trade in this machinery is rather dull. At
Barrow there has been a change for the better in hem-
atite iron, and a demand for forward delivery has
sprung up, which is regarded as encouraging, as the
stocks are very small. There is a fair trade doing in
steel rails, but the works are not on full time yet, and
have not much in prospect. For shipbuilding and en-
gineering generally the prospects are much brighter.’
In South Wales there is a decidedly more huoyant feel-
ing both in iron and steel, and more orders have been
booked than for some time past. In tinplates, too,
most of the makers are booked up to the end of the
year, but there is fear of labour trouble.

It would seem that iron (from pigs to finished steel) is
somewhat better, and a good deal better in expectation.
The advance in pig-iron, when traced down to its '
source, is really speculative, but seems to be justified by
the condition and outlook of the trade; but there yet
exists the anomaly of pig-iron advancing when stocks
are increasing and exports decreasing. The trade, on
the whole, is in a very interesting position, but hope is
in the asecendant, and indications are all pointing to im-
provement, although there be those who helieve their
neighhours to be too sanguine.

THE PANAMA CANAL.

‘I'he construction of a canal across the isthmus of
Darien had long been a fond dream of more than one
of the great nations from the early days of the reign
of Phillip II. of Spain (spouse of Mary of England) and

the enterprise of a number of traders from Scotland to
promote Oriental traffic in that direction over Panama,
down to the great task undertaken by the French en-
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gineer De Lesseps, who had won himself a world-wide
reputation through his completion of the Suez Canal.
He also, with his shareholders, was obliged to abandon
the interoceanic scheme, and eventually to dispose of the

work, as far as completed, to the United States Govern-
ment, the price being fixed at 60 millions of dollars.
The decay of Spain retarded many of the projects set
afoot and the Spanish government at the end of the
Napoleonic war was about to set to work again when
the revolution interrupted them. As soon as the gen-
eral anarchy was somewhat abated, eager speculators
returned to the task. In those days, however, the Ni-
caraguan was by far the favourite route, and one of its
warmest advocates was Louis Napoleon, afterwards
Napoleon 1II. In his well-known pamphlet he says:—
«As (onstantinople is the centre of the ancient world,
“s0 is the town of Leon the centre of the new, and if
“the tongue of land which separates its two lakes from
“the Pacific Ocean were cut through, she would com-
“mand, by virtue of her central position, the entire
“coast of North and South America.” At one time
work was in active progress in Nicaragua, but unex-
pected misfortunes repeatedly visited it whenever its
prospects appeared to be bright. Had not 1893 been a
year of extraordinary financial stringency in the TU.S.,
with the result that the Nicaraguan Company was un-
able to replenish its capital, the canal might have been
completed by the present time. It is still a matter for
great regret with many that this route was abandoned
for the much inferior one determined on. Tven many
people in the U.S. deeply regret the change. The
magnificent energy of the present workers and the per-
fection of the organization of the police and sanitary
departments are admired by all who have seen or stud-
ied them. I found,” says a visitor, “that T had what
is called in America an honest proposition to deal with.”
It is probable that the date of completion is further
away than that officially put forward, and the cost has
been, up to the last year or two, absurdly underestimat-
ed, but there is very little doubt that the canal will be
open to traffic within about a decade. The recent his-
tory of the canal and the establishment of Panama as
an independent State are fresh in public memory, but
it may be observed that, apart from the question of
the rival routes, the policy of the United Stales has
been singularly vacillating. In 1884 President Cleve-
land said: “Whatever ‘highway may be constructed
across the barrier dividing the two greatest marine areas
of the world must be removed from the chance of dom-
ination by any single Power.” Now, the United States
has very wisely decided on exactly the opposite policy:
the War Office is constructing it, fortifications will be
erected, and all will belong exclusively to the United
States. It may be’'added that England has given every
facility to her transatlantic kinsmen, for having in
1850, by the Clayton-Bulwer treaty, surrendered a very
tangible consideration—the protectorate of the Mos-
quito coast—for the privilege of heing associated with
the United States in any future canal enterprise, we
surrendered this privilege without exacting any com-
pensation whatever by the Hay-Pauncefote treaty of

.1901. Undoubtedly, says Mr. Cornish, the author of

the latest work on the subject, by ignoring the political

aspect of the canal, extracts the whele life from his
brief treatise, for the paramount interest is the sirate-
gical.  The Suez Canal has largely . discounted any
benefits Europe might have derived from the new water-
way, and it seems certain that the Panama Canal will
not pay, from a commercial point of view, Yor a very
long time. But it will remove the paralysis from the
American Navy, and practically double the strength of
the Kleet.  During -the Spamish-American War the
well-known incident of the long voyage of the Oregon
to Florida via the Straits of Magellan made a deep im-
pression upon the American mind, and there is a strong
conviction that the “yellow” Powers will dominate the
Pacific unless the United' States continue to ctrengthen
their navy. Consequently the nation is working at the
canal as at a supremely important national undertaking.

The procedure, to which Mr. Cornish confines him-
self, is one of the most interesting sights in the world.
The Culebra Cut, swarming with men and machinery,
is like a trench in a gigantic ant-hill. He refers to the
vast improvement in organizaticn which had taken place
since his visit of a year or two ago:—“The reason of the
great change was readily apparent-—organization had
now been perfected. In the first place, the whole
width of the cut was laid down in railway tracks, fier
above tier, at the different levels, so that the view was
like the approach to the metropolitan terminus of one
of the great railways of the world.  Up and down
these tracks there came and went unceasingly'the spoil
trains now composzed of larger trucks than formerly,
with new and ingenious devices for rapid loading and
unloading. The number of steam shovels to be seen
was much larger than in 1906, yet they were kept con-
stantly busy, and all the time the drilling machines
were at work boring holes for charges of dynamite, and
gangs of men were completing the preparation for ex-
plosions in other holes already made.” One shovel will
convey 12,000 cubic yards of earth in a day.’

There can be no doubt that the immense energy and
skill that are being applied to this undertaking will se-
cure the completion of the work within a reasonable
period, but the difficulties are still enormous. The
great Gatun Dam is hardly begun, and there is a doubt
as to whether a sufficiently strong foundation can be
found for it. This is the key to the whole canal; it
is to be 7,700 feet long, 2,060 feet thick, and it is to
contain a lake four-fifths the size of Lake Geneva.
“The construction of the dam is believed to grarantee
it own practical impermeability. ~ Not only is there
a puddled core, but the mud, sand, and rocks, of which
the principal mass will be composed, will be laid down
in the manner best calculated to secure compactness.
With regard to underground flow, there is an underly-
ing bed of indurated clay, which is regarded as suffi-
ciently impervious, and wherever the puddled core and
piling are embedded in that clay, it may, I think, be
assumed with some confidence that the leakage will be
unimportant.” It is to be hoped that no haste to de-
clare the canal open at a certain date will permit the
taking of any risk in this matter, for a flaw in the dam
would practically mean the waste of all the time and
treasure that has been spent up to date.

Another adverse circumstance is the bad climate of
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Panama. Mr. Cornish suggests that it may he possible
to rear healthy white children on the Isthmus, but few
things are more certain than that’'if the attempt be
made, the result will be a degenerate and indolent race,
like the Panaman. Writers of books, indeed, scem, in
general, unable to visit any country without pronounc-
Ing enthusiastic panegyrics upon the land and the
people about whom they write—effusions which would
greatly astonish the natives if they were not too +ndo-
lent to read books. Mr. W. F. Johnson, in his “Four
Centuries of the Panama Canal,” has arrived at come
strange conclusions.  “One thing that greatly im-
pressed me at Panama was the sobriety of the people.”
On the other hand, a gentleman who has passed a quar-
ter of a century on the Isthmus remarked that it was
useless to try to develop the country, hecause as soon
as the people had worked for a few days they stopped
their labour to spend their earnings upon rum. Again,
“On the whole, I fancy that the business men of Pana-
ma are no less honest and no more selfish or rapacious
than those of other cities the world around.” Tf this
is true at all, it is only true because the Panamans have
no business. “Their business is loafing,” remarked a
ship’s officer. Tt is right to say that Mr. Cornish has
no such illusions. He jgnores the Panaman, and that
is what the canal constructors do. The natives will
not stir a finger to develop their fine country, while
white, black, and yellow men reap all the benefit, «nd
the great Western branch of the Anglo-Saxon race is
corfident that by the canal it will be sapreme in the
American half of the Pacific.

(Canada cannot afford to look with indifference on
the construction of so important a work connecting the
two great oceans of commerce which we, on the north,
are likely to influence by our three great internatiomal
railways.

LORD CHARLES BERESFORD ON COAT:
SUPPLIES.

A recent letter in the “Pall Mall Gazette” from Mr.
Heathcote Hardinge, would appear to show that Admir-
al Lord Charles Beresford, who is on a visit to Canada
just now, has laid his finger upon a very palp-
able defect in the British system of naval defence. For
centuries past the authorities have been establishing
coaling depots the world over, and justly prided them-
selves upon the thoroughness with which they had
sprinkled the seven seas with these supply bases. It is
curious that in making such precautions abroad, the sea
lords had overlooked the necessity for having large sup-
plies of fuel immediately available for the fleets engag-
ed in the direct defence of the tight little island home
itself. Yet according to this letter Tord Charles found
it necessary in making a speech lately to defend him-
self against adverse criticism for referring to this evi-
dent need. “He is reported to have said that ‘he had
been severely criticised with regard to coal. He knew
exactly what reserves of coal we possessed. It would
not be right for him to state publicly what they were,
but he could say that we had not enough. The fact
that if the threatened coal strike a week or two ago had
ocentred our naval manoeuvres would not have taken

place was a fair illustration of where we were as re-
We had one splendid floating de-
pot in Portsmouth. He wanted to have several of a
capacity of 10,000 or 20,000 tons, which we could coal
up on the east coast, mine round them, and guard.

garded coal reserves.

Then, in case of war, we should have the coal under our

lee, instead of having to send it by tramps to the Fleet,
or to send the ships to some port to coal. That was
a very mnecessary item in getting ourselves thoroughly
prepared for war” In reference to these remarks,”
says this letter, “it has been stated, as upsetting Lord
Charles Beresford’s views, that in the last ten years the
sum spent in the purchase of coal for the Navy has been
doubled.  But if the sum spent on coal for the Navy
had even been trebled instead of doubled, such a fact
does not refute the remarks made by TLord “Charles,
either as regards his knowledge of the coal reserves or
the fact that he wanted to have several floating depots
of a given capacity ‘which we could coal up on the east
coast.” Have we this suggested accommodation on the
cast coast, ready in case of a hig war in the North Sea,
where some day such valuable accommodation for our
fighting ships may be invaluable? Tt is easy enough to
find fault with Lord Charles Beresford, who is regarded
as a most efficient officer and a great authority on Na-
val matters. He also is, and has been for many years,
closely associated with the London Chamber of Com-
merce in their efforts to secure increased protection for
our commerce. Those who find fault with him may
possibly discover that he is justly regarded, not only as
an Admiral of vast experience, but as a citizen with a
far-seeing eye to the requirements and the interests of
this great nation, for whose welfare he has devoted
much time and careful consideration in the interest of
our commerce as well as in his anxiety to have a super-
ior Navy.”

There is no doubt in the minds of most people, re-
garding the wisdom of directing attention to the needs
of readily coaling the fleet, the sole defence of Britain’s
maritime commerce. So much coal of good steaming
quality is to be found on both coasts of this continent
that we are inclined to think something should be done
in these times of peace towards stationing large coal de-
pot vessels in both North Atlantic and Pacific Oceans.
The West Indian Islands, Halifax, or Esquimault, may
be all too far from the fleets in some sudden emergency,
when it might easily be possible for the wireless to sum-
mon depot vessels to the ships, if the ships could not
make their way to where they were moored in some
mine protected anchorage. = The intrepid Admiral is
credited with the faculty of keeping his eyes open to
the needs of the Navy at all times, and it may be that
while on his present visit to Canada he may recognize
whatever necessity may really exist for keeping protect-
ing fleets well supplied with fuel on our seaboards.

—The Standard Sanitary Co., of Pittsburg, has decided t6
locate a Canadian factory in 'Loronto. Between 400 and 500
hands will be employed.

—Coal has been_discoveréd‘qn the farm of Lhos. Murphy, ji'.,
at South Branch, about 12 miles above Rexton, N.B. :
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A FLUTTER IN KHAKI GOODS.

The revolutionary or constitutional changes develop-
ing in Turkey during the current year have led to a
condition of business which has already been felt be-
yond her own borders, and especially in countries with
which she has long maintained a steadily increasing
trade. Quite a little stir has been noticed in Yorkshire
lately owing to the announcement in local papers that
a large firm of woollen manufacturers in West York
have been fortunate enough to secure a large Whaki
order from the Constantinople government. It is
eight or ten years since a similar order was placed in
that riding, Germany having for many years been the
favoured one. The number of yards amounts to 1%
millions. The firm, it is said, cannot execute so big an
order within the time specified, and it is believed much
of it may have to be put out to other manufacturers.

The incident recalls the busy years of 1901 to 1905,
when British manufacturers had a profitable time mak-
ing khaki cloth for soldiers engaged in the Sonth Afri-
can and the Russian-Japanese wars. Inquiries are
abroad as to what effect this khaki order is going to
have upon the wool market, for it is bound to benefit
lower cross-breed wools, which are largely used for the
making of this class of fabric. Tt is said that the
breaking strength of the Turkish khaki order is high,
the best proof possible that short, shabby, extract wools
will not suffice to make the cloth. Already there has
been a slight quickening in strong carding English skin,
haslock, and wools of that description.  There have
also been some good sales of strong New Zealand
slipes as well as South American.  Even coarse Eng-
lish fleece wools have bhenefitted; for during the past
month these have sold in considerable weights in Brad-
ford, and merchants there admit that these sales have
all heen on home trade account.

Tt is further reported that orders have also been giv-
en out for rugs and blankets of a coarse character, all
of which means many mills being busy, and a big con-
sumption of the raw material.  Business in Turkey’s
neighbour to the north has experienced a decided im-
provement in the woollen industry, doubtless for simi-
lar reasong. Vienna has long competed with Paris in
the world of fashion, while England ha« set the vogue
in clothe and tweeds for gentlemen’s wear. The
fashions on the continent have heen changing, so far
as favouring fine wool at the expense of cotton and
silk. lombed wool mills in Austria have orders
enough to keep them busy throughout the year and far
into the next. Sheep’s wool weavers are also satisfied,
only they cannot obtain hands enough for all their
looms. The demand for woollen texture is so great
that several cotton mills have already adapted their
machines for working wool instead of cotton.

The Turkish market has been partly sold out because
of the boycott, and orders from Turkey are brisk.
The linen manufacturers had suffered inost from the
TU.S. crisis and from the boycott in Turkey, to such
a degree, in fact, that the cultivation of flax was re-
duced during the two last saummers.  Tately orders
have again been received from the T7.S.; and the mar-
ket of Eastern Asia is alto improving, so that = this
branch of industry hopes to return to its thriving state

of a few years ago. Bent wood furniture and enamel
kitchen utensils have been also in greater demand, and
the manufacturers of locomotives, engines and railway
cars have orders that will fully employ them during the
whole winter. Cotton mills only are badly off, and will
probably further curtail production.  Turkey, as
shown by our recent tables of British cottons exports,
is among the largest customers of the Lancashire mills.

“A 17¢c CHEQUE!?

The receipt of a cheque for 17c upon a Bank at North
Bay, Ont., which would cost about 25c to collect in the
usual manner, offers a curious commentary upon the
intricacies of business, as it is often conducted in coun-
try places. A general merchant of that place man-
aged somehow or another to secure a line of credits,
which enabled him to run behind to the tune of $5,-
709.88. Then one of the wheels of the gods, either
his private bank, some unconfiding wholesaler, or a
faithful friend, struck him a paralyzing blow, and he
wilted into bankruptey. The statement of his estate
accompanying our dividend cheque for 17e, works out
as follows:—

Liabilities. $5,709.88
LT G L RS I I e e e $415.00
Preferred Claims .. 262.49
Balance to be distributed .. . $152.51

The legal gentlemen make the Balance $142.51, but
in an estate of this magnitude a mere handful of dollars
does not count, and we cannot all be “dabs” at obtruse
arithmetic. The dividend is 2V4c in the dollar! ITow
many of such accounts are being carried on the books
of one creditor or another we wonder? Is there not
some way of arriving at the fact that a country trader
whose assets are nominally worth $400 is not, therefore,
certain to be able to pay debts amounting to $5,709 with-
out breaking him up and dissecting him by an assignee?
And why a bank cheque payable at North Bay for 17
cents, and not stamps or coin?

Tt does sometimes happen that a business safely con-
ducted on a narrow margin for years may come to grief
owing to certain changes in personality or environment,
for which the conditions of trade are in no sense re-
sponsible. Enquiries as to the commercial footing of
business men can seldom afford to neglect the personal
equation, which properly speaking should have an im-
portant bearing on all matters of credit.

—Among the prominent business men of Canada visiting,
with their families, the United Kingdom and the Continent of
Furope this season, is Mr. Duncan MecIntyre, prominently iden-
tified with the prosperous and long established wholesale dry
goods house of Mclntyre, Son and Co., Limited.

—Mr. Karl Bergman has been appointed manager of the Do~
minion Bank at Berlin, Ont., to succeed Mr. Scott who has
retired . i

-—The gold output of the ‘I'ransvaal in August, as estimated
by Katfir houses. was 620,000 ounces.
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INLAND REVENUE RETURNS.

Ior the first three months of the fiscal year, ending June
30, 1909, excise and other Inland Revenue returns for the
Dominion show a comsiderable veduction from the same
period 4n the two preceding years. There is a remarkable
_talling off in foreign tobacco, which is more than compensated
for in the duties upoa toreign raw leaf. The table given
below affords startling evidence of the increase in the Can-
adian manutactures of tobaccos, from both imported cnd
foreign material. . As will be noticed the income  derived
from this industry & by no.means inconsiderable.

1907 . L90S. 1909.

SPITYbE. bl v oL o $18T8,673 981,569,631 1,647,514
17 L N G S R ) 414,098 388,130 391,013
VIl FXYWON. b 20k N sl 5l 7,951 8,145 9,523
Tobacco from foreign leaf .. 670,750 617 334 3,355
Canadian leaf .. .. .. 37,230 20 SARE L
combination leaf .. .. 27,247 22,701 32
UnGer: Rem TACEL v i e e 37,612 218,516
Cigarettes from foreign leaf 229 358 162,433 6
Canadian leaf. .. .. .. 87 L R
combination leaf .. .. 2,638 52 104 R Sty T
V013 o e 1t Ty A SR S SR K 57,056 258,164
Bouffina i st O g 8,895 5,981 3,305
Canadian twist .. .. .. .. 75 157 113
Horeign rawdeaf .. .. .+il. 411 303 678,805 1,013,106
Viher aMaberInlar i o by raloiia sl it st e 30,911 55,577
L ACOTIBORN L B att om b Al b it 3,923 4,113 2,918

lotals, lobaeco, L391L506 1,646,735 1,595,092

Gigars frem foreign leaf 306,636 245,243 6,194
Canadian leaf .. .. .. 1,054 901 30
combmation leat .. .. 7,226 BT Gl
Tatder: Wew AR 0% i e St 13,513 99,744

Sdconsed 1 sl bk meritii iy oo 14,350 14,550 10,650

‘Eotals; Crgars bt ail 329 766 278,194 116.618

Acetic acid .. L. yekeedelaid 450 1,423 1,983

¢ Manutactures in bond .. 20,761 22,494 23,183

Leaiaba e L TR S B R O 1,718 1579 1,030

Other receiphs, . ... Ja e o 21,549 15,156 20.850

4,061,472 3931,487 3,766,806

Totals, Ex¢ise Revenue

Hydraulic and ‘other rents .. 1.100 MHO50: s LT
Mimor public works .. .. .. 977 671 501
Inspection of eleetrie light . 5,699 7,442 8 584
gy FhrRal s 8,420 8,246 9,778
weéights: and’ measures. 15,559 14,449 16 733

v Bt BNpe! e LS R 2,322 1,955 2,414
Otheér revemues. ..., .. iul 19,834 11,945 16 642

Grand totals, Inland Rev. $4,115,392 $3,977,245 . $3 821,458

NEW USE FOR WELSPAR.

Some years ago an exhaustive inquiry was made regarding .

the possibility of developing a market for Canadian felspar in
the United Kingdom. Although the quality of certain of the
Canadian. deposits were pronounced to be satisfactory, it was
fonnd that the trade was practically controlled by  Seandin-
avian shippers, who were supplying a quality of felspar. suit-
able tor the requirements of China manufacturers, and who

- turther possessed an elaborate organization for landing, stor-

lng,‘ and subsequently distibuting ‘he material in the “Potter-
1es” district, where the leading factories are located. Several
Canadian producers who looked into the matter came to th~»

) conclusion that the conditions prevailing at the time wers not
encouraging . badhe.

It is understood that another use for felspax has recentiy
been developed in the United States, where the material is be-
ing utihized to a considerable extent in the manufacture of ar-
tiheial wstone tor building purposes. Under these circumstan-
ces, and because better transportation facilities are now avail-
able tor conv‘eying Uanadian felspm- to the “Potterias” district,
Uanada’s ‘Lrade Commissioner in London has been asked to as-
certain if felspar is also being employed in the United Kingdom
in the building industry, and at the same time if in any case
prospects for establishing a profitable trade were more favour-
able.

Regarding the possible use of felspar in the U.K. as a con-
8tituent of artificial wtome, the Imperial Institute has made
some Inquiries on the subject and reported that whereas gran-
te, which contams felspar, is being extensively crushed and
employed tor this purpose, it conld not be learned that fels-
par alone is belng used in the United Kingdow. and it was
thought to be unlikely that it would pay to import felspar
from Canada in this connection. This opinion was confirmed
by several authorities in the trade whose views were sought,
and it is apparent that felspar is very little used in the U.K.
exeept by the manutacturers: of china. Opinons differ some-
what as to whether the use of the material in the production
O china 1s 1ncreasing, one expert stating that “felspar is not
very popular amongst the manutacturers on account of the
extra liability of ware made with it to craze.” However, one
large 1mporter states that the nse of felspar both in  Great
Britain and on the continent is steadily ‘inereasing, and men-
tions that his firm would be pleasad to correspond with any
Canadian producers of suitable grades of the article who are
In a position to handle export trade.

-Values necessarily depend largely upon quality, but it is un-
derstood that the higher grades of Scandinavian telspar are
seling at about 27s 6d to 30 shillings per ton (2,210 ibs.) ex.
quay, Runcorn; which is at the head of the eanal system which
serves the potteries district. Canadian producers wishing to
develop trade would have to quote upon this basis.

CANADIAN BACON AND HAMS.

It ought to be a matter of decp concern to the trade that
the exports of bacon and hams are not inerz2asing as might rea-
sonably be expected, considering the importance of Canada as
a dawrying and gramn producing country, Nowhere in the

world are there better natural facilitics for producing  hog .

meats, eSfp:\mally since the maize of the western States has
been made available by tariff arrangements. The Canadian
products have always been favourably received abroad, especi-
ally when the pigs have been hardened off, nupon pease, or suit-
able grain offal. Our exports of peas. Earley and shorts make

poor substitution for the much more luerative b2reon and hams
exports which might well go forward. For the past eight

years the shipments have been as follows:—

Bacon. ams,

- ' Total. l'otal.
Years ending March. Quantity. Value. Quantity. Value.
Lbs. $ 1.bs. $
902 .. .. .. .. .. 975601,804 11,266,915 ' 1:844'698 204,949
1908, ;. .. ... .. 1372300048 415565884 3,197,038 364,310
1964 .. .. .. .. .. 127,544,083 113,380,848 . 4,765.139 518,966
1905 .. .. .. .... . 118,101,105 :11844,764 3,065,944 341,242
1906 .. .. .. .. .. 106,654,383 12,125,758 3,544 376 389,233
1007 .. .o 98188375 11936,720 2,492,837 . 272,993
A908 L Ll Ll 921001,217 111017905496 3173950 371,132

909 0 . ie ol THER.0T3,388. 1841440497 +3,988.189 421,395

 We learn that in Ulster, Ireland, the high priee of.‘ pota-

 toes last year induced the farmers to reduce thejr stock of

brood sows by 9,504. in congequence of which the exports of all
pig-meats from fhat important source of supply promise to he
unusually. scant in 1909 and 1910. A1l the signs point to high-

. er p;ices and inereased demand for bacon, hams, pork and lard.
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RAILROAD EARNINGS.

All railroads reporting weekly have mow veported tor the
three weeks of August, and total gross earniags are $21,541,-
714, an increase of 10.8 per cent. over last year and a loss of
only 2.6 per cent as compared with a like period in 1907.
Large @ains continue to be reported over last year and several
roads show Inereases as compared Wwith the very active year
1907. In the following table is given earnings of United States

roads reporting tor the three weeks of August and same
roads for a like period in July and June.
Gross Barnings.
1909.
August 3 weeks $21,541,714 Gain  $2,101 115
July 3 weeks 19.909,497  Gain 979 028
June 3 weeks .. 19,875 232 Gain 1,749,658

A number of Umted States roads have now reported for
July, and total gross earnings are $98.311,912, an increase of
10.6 per cent over last year and a loss of 7.0 2s compared with
July, 1907. Good gains are ‘reported by all classes of roads,
which are very heavy on the Kastern Trunk lines Pacific
systems and Other Kastern roads.  ‘'The Granger roads also
report a large gain over last year, and a gain of nearly 6 per
cen{ over July, 1907. The statement is printed below:—

Gross Karnings.

1909,
July.
Trunk lbastérn 819.866,634 Gain $2,762,467
I'runk Western.. 8,146 393 Gain 520,398
AoatyL’ o 3.092,399  Gain 174,928
Jther Kastern .. 3.383,503 (ain 346,291
Central Western .. 6 254,183 Gain 284,985
Granger .. 14,151,534 Gain 1,681,956
Southern .. 015,905,767 Gain 878,028
south-western .. 22 366,624 Gain 2,046,206
Pacifei 5.144,975 Gain 694,482
IS, Roads (. .. $98,311,912  Gain  $9,389,662
Canadian .. 7 004,000 Gain 808,000
Mexican .. 4422621  Gain 209,588

Total: i .. .. $109,738,533

Canadian Pacific Kailway return of traftic earnings from
Aungust 21 to 31. 1909, $2,384,000: 1908, $2,008,006; increase,

$376.000.

INSURANCE CO. CANNOT BUILD HOSPITAL.

The mtention of the Metropohtan ILife Insurance Company
to build a consumptives’ hospital as part of its policy of fight-
ing tuberculosis has been frustrated by the judgment of the
State Supermtendent of Insurance. irom whom formal per-
mission to 80 invest its funds had to be secured. The decision
recounts that: “In this connection the company asserted in sub-
stance that it has a home office force of about 2,800 persons and
a field force of over 11,000; that it is frequently called upon to
wive sick leave to members of its force suffering from this dis-
ease and to keep them on its payroll and assist them for long-
er or shorter periods in an attempt to be curcd as well as to
take care of many where the indications are that the d'sease
will prove tatal; also, that, dommg an industrinl husiness, it
deemed it wise and economical policy, as aflecting the mortali-
ty of the company, to maks selections of policyhnlders whose
treatment in such a hospital would tend to decreasc such mor-
talty. 'T'he application rests therefore, on the assertion that
the erection and maintenance of a tuberculosis hospital by this
company will not only reduce its mortality but will also pro-
perly safeguard and doubtless lead to greater efficency in its
office and field force.” ;

“Atter cximimmg precedents alleged, the Super'ntendent
proce~ds: “Here the purpose of the legislature is elearly indi-
csted by the act of 1853, und'r which this corporation was

Jain $10,407,250

created. A corporation cannot exerzise implied powors which
the statute on which 1ts charter vests definitely withheld.
I'he moment of its mcorporation this company was prohibited
by law from acquiring real estate except such as was requisite
for its immediate accommodation in the transaction of its busi-
ness. Nave for what seem immaterial changes in the use or
onussion of adjectives, this prohibition has continued in force
from that time. ‘I'he purchaser of lands for the purpose of
erecting and mamtaining thereon a tuberculosis hospital, cven
granting that in present-day conditions the functions of an in-
surance company have been so widened that maintenance by it
of such a hospital is within its implied powers, is thus, to use
the words of Justice Beekman, ‘othorwise prohibited.”  And
this too, wrespective of whether the hospital is for the wsole
Lenefit of employses or for the benefit of employees and pelicy-
holders alike. Counsel for the applicant urges that, in view
ot the commendable purpose of his ~company, rhe question
should be looked at broadly and the law liberally construed.
But if this company ean evect a hospital for consumptives,
where, pray, is the end? Another company may with equal
propriety ask authority to erect a general hospital. Still
another may’ confidently seek approval for “he erection of a
laboratory for the scientific investigation of disease.”

DELERIORATION IN COTTON PROSPECTS.

The official statisticlans of the Department of Agriculture
at Washington announce that owing to climatic influences, the
vield of cotton may be expected to fall 10 points below the av-
erage ten-year mean crop. ‘There is a tendency to discount
this report considerably in the bull interests, and there has
been no 1mmediate rise in prices. The causes assigned for the
orospective dechne are drought in Oklahoma, Arkansas and
‘lexas, which caused premature development of seed bolls be-
fore the stalks were fully grown, and destructive winds which
have overthrown the stands. Supplies on hand everywhere are
large, however, and it need not be expected that there is go-
ing to be any great advance in prices. even if the gloomy fore-
bedings at Washington should be verified.

EXPORTS OF CANADIAN WOOD PULP.

It is unlikely that the U. S. Tariff eccentricities will have
any important effect upon the wood pulp. mdustry of the

Domimion.  Since 1890 when the trade began, and we
exported $168,180 worth of pulp the business has steadily
imcreased until it has become of considerable value. Ow’/ng

to the immense drain upon the Maine and Michiga,u‘ gpruce
torests, our neighbours are driven to look more and more
to this country for their supplics of paper making mater al.
Naturally enough their efforts are at present Leing dirzeted
towards increasing the mportation from Canada of pulpwood
to be manufactured in the 'States, and their savifl enactments
have conf ssedly that end in view. Happily Canadian: legis-
lation in opposition to such a policy, is first in the field, and
the Washington authorities ‘have been driven to forge cus-
toms weapons directly agaimst our Provincial laws. There
will be no giving way on our side bhowever, and there is no
reason to expeet that the pulp industry will dcoerease, even
though the U. 8. consumers have to pay the added duty.
Since 1898 when first they reached seven figures, Canad an
Exports have bcen s follows:

Year. Year.
1898 .. .0 91,210,421 1904 .. $2.409 074
1899 . 1.274.276 1905 .. 3.399,158
1900 .. 1 816,016 ~ 1906 3.478,150
1901 .. 1,937,207 *1907 2.984.945
1902 .. 2,046,398 MEDOR:! 4 v elp s 4,037 852
1903 .. Y1909 ..

3,150,943 4,306,929

from June 30th to March 31st. ‘
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COMMERCIAL ALCOHOL IN POLAND.

A recent British Consular report gives the following inter-
esting account of the industrial alcohol business of Poland:—
The partial failure of the potato crops in Central and Eastern
Bussia during the years 1906 and 1907 cansed the output of
spirits in Russia proper to diminish during these years. The
eonsumption of alecohol, however, increased throughout the
empire, except in Poland, where the decrease was considerable.
In consequence of the shortage in Russia and the increased de-
mand, Polish distilleries reaped the benefit, and though there
were already 493 establishments in Poland, another 100 were
opened and the output of all was increased. Spirits contain-
mg 40 per cent alcohol were exported to Russia at the good
price of 8d per gallon. 1In 1908 the potato ecrops in Russia
were excellent, and the local output met. to a large extent, the
demand that had hitherto been supplied from Poland. The
result was that prices fell 50 per cent, and the prospects for
1909 are somewhat dismal for Polish distilleries. The produe-
tion of spirits in Poland for the year 1998 is given as 32,400,000
gallons, against 29,800,000 gallons for 1907.  About 900000
gallons of denatured spirits were sold.during 1908, and the
price fell from 1s 11d to 1s 7d per gallon. The government
enjoys a monopoly of this product, and, as the amount sold
was considered to be unsatisfactory, a new order was issued
under which it can now be bought in the city and government
of Warsaw without the license that was heretofore necessary.
The removal of this restriction will very likely have a good
effect on the sales, as many people who would otherwise have
used it for cooking and lighting purposes preferred to continue
to use oil rather than go to the trouble of getting a written
hcense from the excise office. Practically the whole export of
rectified spirits via Libau is taken by Hamburg merchants and
sold by them to the Netherlands, and the United Kingdom.
The quality of the spirits is of the best, and contains from 96
to 97 per cent of alcohol, and at present there is a large over-
production, which is likely fo increase. It would, therefore,
seem as if it were a good opportunity for the British importer

to open negotiations direct with the Polish manufacturer, and
thus do away with the German middleman. The export pre-
mium enables the spirit to be exported at very low prices.

BRITISH TRON AND STEEL EXPORTS.

The statement of exports of iron and steel products from
Great Britain in the first six months of 1909 shows a total of
2,083,135 gross toms of such products, apart from machinery,
agamst 2,138,055 tons in the first half of 1908. The total va-
lues were £18,548402 and £19,454,287, The
exports of galvanized sheets show a considerable increase, hav-
ing been’ 231,494 tons in the first half of this year, as against
192,118 tons. The exports of pig iron fell from 633,375 tons
m the first half of last year to 536,174 tons. Rails show an
ncrease of about 35 per cent, or trom 216 909 tons to 287,549
tens this year. The rail exports to Argentina were an im-
portant factor in the increase, being 82,157 tons to June 30 this
vear, as compared with 38,584 tons in the first half of 1908 and
31,762 tons in the first half of 1907. British India was also
a contributor to the inerease in rail exports, taking 80 169
tons in the fimst half of this year, as against 60,870 tons in
the first half of 1908 and 50,396 tons in the first half of 1907.
The exports of rails to Australasia for the above periods were
42,586, 35,151 and 39501 toms, respectively.  Canada, since
aer two mills became important producens, their production be-
ing reintorced also by mmports from the United States, takes
very few rails from Great Britain, says the Tron Age, the to-
tal for the first half of this year being 3281 toms, for the first
half of 1908 2,834 tons, and for the first half of 1907 1,425 tons.

respectively.

—At Prince Rupert, B.C., a large sash and door factory

promoted by C. D. Rand is being established.

DOMINION

KXPORTS OF GRAIN.

dhe figures furmshed lately by the Department of Trade and Commerce, showing the grain exports for the past ten
years, will cause surprise to some who have been misled into magining that the depression of the past two years is due

to the comparative failure of the North-Western graimn crop.

As will be seen by the tabulated statement reproduced below

there is no room in fact for such an assumption, and these who seek for the cause of the trade dullness and financial quiet-

ness must look much further afield.

Quantities,
Fiscal Years. Barley. Beans. Buckwheat. Corn. Oats. Pease. Rye. Wheat. Other grain. Totals.
Bush, Bush. Bush. Bush.  Bush. Bush. Bush. Bush. Bush. Bush.
1899. . 238048 304,385 334,492 140,922 10312,992 2911418 327,486 10,805,470 7,539 24,833 662
1960 . 2,156,282 312,056 274,530 2,142 §920214 3059927 474,572 16,844,650 1,907 30,055,330
1901 : 2386,371 310,416 420,334 1,000 8,155,063 3,864,927 687,000 9739758 4,190 25,578,118
1902 . 457,117 154,131 314,550 203,633 5,030,123 2001779 399,280 26,117,530 32,039 34,710,182
LT e 5 947,012° 51043 314,349 70,328 T503,177 1,144,754 470419 52985745 5,450 43 582,277
BI04 L057,670 83,897 440,639 94463 4695241 1203734 101,540 16,779,028 259 24,456,471 !
1905 . . . 1,041 208 237,508 505,843 51,908 2,367,499 766,917 20,402 14,700,315 56,575 19,748 265
1908 . . ... 880,028 88,663 487,449 45,257 2,700,303 674,880 4 40399402 1,980 45,277,966
1907 (9 ms:) . 1.198,130 28202 356,440 5979 4,539,436 573,449 41 25480,127 48,324 32,230,128
1908 . .. . . ‘L,YYoa44d 51,135 377,936 20,542 7,123,201 66/ 624 59,716 43,654,668 3266 53,948,622
1909+, g, 2959,335 83,633 669,236 27443 5,255,610 861,309 200,379 49,137,449 1,116 59,204,510
Values,
$ $ i $ $ $ $ $ $ $

B899 Lot 110,040 239,035 . 178,637 48,812 53,268,388 1,955,598 196,447 7,784,487 ~ 3,926 13,785 370
[ 1 1,010425 334886 146,055 1,183 2143179 2140471 279,286 11,995488 1260 18,057,233
BOOL- o i .y L1235068 418.1615-927 717 703 2490521 - 2,674,712 424877 6,871,939 1,954 14,233 639
1902 . ... 281199 225813 175517 118,563 (2,052,550 - 1805,718 240290 18,688,092 15985 23,553,736
1903 . . ... 457,233 79621 175304 36,325 2,583,151 1,052,743 269,952 24.566,703 3299 20,224 491
1904 . . ... 489437 133457 234,029 45045 1603104 1133268 54002 13465351 404 17,158,997
1905 . . . . .. 514,852 304719 280,964 - 35,102 862,040 718421 12,620 12,386,743 90,956 . 15125417
1906 . . . . . 469,198 139,908 275591 24,403 . 1,083,347 751 318 2 33,658,391 - 2,239 ' 36,410,307
1907 (9 ms.) 637 W1 48,794 196002 4,253 1855300 643281 20 20,397,620 8,689 23,791,539
211 1223276 . 85,016 245,093 14,469 3,171,509 772,072 45507 40,004,723 1329 45562,004
M9, . 1744,687 132764 398,198 20,921 2175765 968,018 193,568 48,147,942 766 53,782,629
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BRITISH CHEMICALS.

A circular dated August 27, from S. W. Royse, of Manches-
ber, says:—Taere is only a moderate consuming demand in the
The settle-
ment of the dispute in the coal trade has been a relief, and the
settlement of the United States tariff question has helped to
put matter in better trum. The feeling that we are moving,
though slowly, towards better times becomes stronger, and buy-
ers will now approach with more confidence the consideration
of purchasing for next year, and already some fair amount of
business has been arranged. In sulphate of copper there has
been a moderate business for mear delivery at steady prices,
but for early months of next year makers’ ideas of value vary
considerably. Green copperas is steady, but without much en-
qury. Acetates of lime are unchanged, but owing to over-
production of charcoal the American works have decided to
close down for one month, and the market consequently is
firm. Nitrate of lead is selling steadily: Foreign white sugar
of lead has advanced strongly in consequence of a considerable
rise in the price of alcohol in Germany: other lead salts are
steady ‘with the metal. In carbonate and ecaustic potash a
good business is being done, consumers showing a disposition
to cover their requirements well ahead, and th. market is firm-
er. White powdered arsenic is easier, and has little enquiry.
Yellow prussiate of soda remains quiet, but prussiate of potash
has a rather better demand. In tartaric acid sume good busi-
ness has been done for next year, and the market is steady
with a firmer tendency. Oxalic ac’d remains quiet.  In the
tar products branch the position is somewnat better than it
was a month ago. Pitch is very firm; a fair amount of busi-
ness is passing at improved prices stocks at consumens’ works
are low, and the outlook is good. Solvent naphtha is in
strong demand; makers are finding it difficult to keep pace
with the orders, and as the rubber trade seems likely to con-
tinue busy, some improvement in values appears to be a rea-
sonable expectation. Benzoles remain low in price, but there
is a more hopetul feeling for the future. Crude earbolic con-
tinues dull, and sales are only possible at low prices. Crystals
also are sluggish, and liquid is quiet. Creosote is inactive,
and consumers’ ideas of value are not at all acceptable to ma-
kers. In sulphate of ammonia good sales have been made for
near shipment at better prices, and the outlook forward is de-
¢idedly firmer, some considerable business having been done for
Uctober-March at £11 10s at Liverpool, TLcith and FHull.
Heavy alkalies ars moving better, values however remaining
unchanged :exports showed a further improvement during
July.

bome trade, but export business is fairly good.

REFRIGERATOR SHIPMENTS OF APPLES.

We are mformed from Ottawa that last year’s arrangement
made by the Dairy and Cold-storage Branch of the Domin-
lon Depart. of Agriculture of having one cold-storage chamber
reserved  on' four steamers saling -weekly from Montreal to
London, for shipments of early applas and tender fruits, the
Department guaranteeing the earmings of *“he whole space,
proved so successtul that simlar arrangsments have been

made for the prosent season. This year the stewmer will start -

from Montreal alternately to Glasgow and London, the sailing
dates being as tollows: [he first boat was scheduled to leave
August 28th for London. Remaining sailings were: Septem-
ber 4th, to Glosgow; September 10th, to London. and Septem-
ber 18th, to Glasgow. The Robert Reford Co., Ltd., agents
for the Thomson and Donaldson S.S. Lines and H. and A.

Allan, representing the Allan Line, have announced a reduction

i the ocean treight rate on boxed fruit shipped in cold stor-
age, from 30 shillings 9 pence per ton, measurement, to 25 shil-
bmgs. - This will be good news to fruit-shippers, and shoud
materially assist the Department in its efforts to bhuld up an
export trade in early apples and tender fruits, for which en-
quiries are freely bemng mada in Mngland. The reduced rate
Wil apply to London and Glasgow. and will cover fruit pack-
ed in boxes only. .

BUSINESS DIFFICULTIES.

Assignments in Ontario include: The Ottawa Wire Fence and
Gate Co.; W. F. Smith, hotel, Humberstone; J. F. A. Hul-
ton, dry goods, London; Jenkins Sign Co., .London; K. W.
May and Co., trunks, Ottawa; K. W. Sexsmith, confectioner,
Lweed, and Citizens’ Printing Co., Windsor. Dennis and Co.,
painters, Toronto, have heen granted an extension.

In this Province the following have assigned:—Richard Jas.
Hart, doing business as A. .. Hart, fruit merchant. ecity; P.
Z. lLatour, saloon, city; Chas. Mennier, store, St. John’s; H.
Pelletier and frere, traders, St. Raymond; Louis Ouellet, store,
Albanel; R. Blanchard, tailor, city; J. A. Latramboise, grocer,
ety " T Smcaster, tallor, Three Rivers.

trancois Dionne, fruit, Kiviere du Loup Station, is niiermg
33 per cent and D. Chabot, men’s furnishings, is oftering to
compromise. A petition for hquidation has heen granted
against La Cie T. Deguire, Ltd., city, manufacturing contec-
tioners

Recent tarlures in the North-West are: G. S. Davidson,
store, Indian Head; Max Rose store, Regini; Benj. Duggan
contractor, vancouver; Geo, Mackimder, printer, Vancouver.
J. M. Romano, meats, Calgary, is offering 35 per cent.

T'he Kredericton Herald. Fredericton, N.B., has announced
suspension of both its weekly and daily editions dating from
Tuesday.

Commercial failures in the United States number 201 against
172 last week, 182 the preceding week and 244 the correspond-
Ing week last year. Failures in Canada are 33 against 27 the
preceding week and 27 the corresponding week last year.

—lor the year ending June 30, the repart of the C. P. R.
shows gross earnings of $76,313,320, working expenses $53,357
748. Of the income $11,107 866 was paid in dividends, $800,000
appropriated for new steamships, and $3,847,161 added to the
reserve surplus, which amounts to $35,164,530. The cash out- |
lay for plant and properties of all kinds up to date is set
down as $40Y 318,424 . Ireight moved amounted to 16,549,000
tons at 76¢ per mile ton, or $48,182,520, passengers numbered
9,784,450 at $1.88 a mile $20,153 000.

—Llollowing are the companies comprising the new $4,000,-
000 carriage combine:—Munro and Melntosh, Ltd.; Tudhope,
Ltd.; Canada Carriage Co., Ltd., and E. N. Heney Co., Ltd.

—The estimates of the National Transcontinental construe-
ton work in New Brunswick in August were $515,768.

DIVIDEND NOTICK.

CANADIAN GENERAL Erectric Co. Ltd.

COMMON STOCK.

Notice 13 hereby given that a quarteriy dividend of 13
per cent, for the three months ending the thirtieth of Sept-
ember, 1909, being at the rate of 7 per cent per annum, has
been declared on the Common Stock of the Company .

PREFERENCE STOCK.

Notiice 1s also given that a half-vearly lividend of 31,
pér cent for the six months ending the thirtieth of Sepiember,
1909, being at the rate of 7 per cent per annum, has been
doelared om the Preterence Stock of the Company .

The above dividerds are payable »m tha first day of Octo-
ber, 1909.  The Transfer Books of’ the Company will. be
closed. from the fifieenth to the thirtie'h day of September,
both days melusive, ¢ !

By order of the Board. vt oo d M BRI

‘ ~J. J. ASHWORTH,
A . el Secretary.
loronto, September 2nd, 1909. ' :
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—I'ne Life Insurance Underwriters’ Association had a busi-
nessiike useful convention in 'Poronto last week, and elected
the following officers for the current year:—Hon. President,
7. G. McConkey; President, E. R. MacHam; Vice-President,
A. H. Vipond; T. F. Conrod. T. E. Parkinson; Secretary, J.
A. Tory; ‘Lreasurer, F. G. Stanford. Kxecutive €ommittee:
Charrman, H. C. Cox; member for Toronto, J. C. McCarthy;
Montreal, G. H. Simpson; Prince Edward Island, J. E. Mat-
thews; Nova Scotia, J. T. Wilson; Brockville, L. Patton; Lon-
don, C. K. German; Saskatchewan, J. G. Miller; Central On-
tario, W. K. Widdess; Mastern Townships, W. S. Dresser;
Manitoba, E. S. Miller; Alberta, P.Q., McQueen; Quebec, M.
Monaghan; Vancouver, J. D. Breeze; Ottawa. R. H. Haycock;
Bay of Quinte, G. W. Jarrell; New Brunswick, G. C. Jordan;
Kangston, J. C. Hutton; Hamilton, C. B. Lonton, Guap, G.
P. Hamlton; Huron, A, Waddle, sr.; Northern Ontario, J.
Boyle; Brant, J. G. Liddell. Member to Executive Committee
of the National Assurance Life Underwriters, T. G. MecConkey.
Delegates to National Assurance Life Underwriters: J. R.
Reid, J. L. MecCarthy, J. F. Warton, F. H. Heath, T. B.
Parkinson, J. G. Liddell. E. F. Borchan, J. A. Tory, Burrows
{Belleville), Col. E. W. Wilson (Montreal), H. R. Boyd, G. P.
Hamilton, J. B. Morrissette, H. B. Crosley, and G. H. Simp-
son.

—Between $10,000 and $15,00¢ worth of furs were stolen ear-
ly this week from the fur store-house of Hislop and Nagle at
Athabasca Landing, Alta.

FIRE RECORD.

The Caledonia Foundry, Ottawa, was partially burned Sept.
3. The loss amounted to $2.000.

Damage to the extent of $4,000 was caused by fire Saturday
‘last in the hardware store at 1399 St. Catherine Street East.
The premises were occupied by J. Sarrazin and his family, and
owned by Mr. Granger.

Fire Sunday, in some sheds in the rear of 324 Victoria Ave.

. North, Hamilton, owned by R. F. Dickenson, caught fire, and
before the fire was put out several other sheds in the vieinity
were destroyed, causing a total damage of about $2,500.

The Linder Hotel, Dorchester, Ont., was burned Saturday
last. Loss $5.000.

John D. Melellan’s barn in the seventh concession of Corn-
‘wall township was destroyed by fire September 3. The loss is
about 4,000, with $1,000 insurance in the Glengarry Mutual
Insurance Co. Norman MeGinnis’ barns near Lunenburg, were
destroyed by fire September 2.

Fire did $1,000 damage to the Inverie Hotel at Port Stanley,
September 2.

The Christie Fish Co.. plant at Dartmouth, was gutted by
fire Monday. ' Loss $3.000. carried in the Queen Ins. Co.

Fire supposed.to have been cansed by defective electric wir-
ing broke out on the top floor of the St. Ni<holas Build'ng,
corner of St. Nicholas Street and Place d’Youville Monday,
causing damage of $15,000.. The following is a list of the
firms who oceupy it:—Janowitzer Import Co.; Parisian Corset
. Manufacturing Co.; Imperial Supply Co., Ltd.; Moniteur du
Commerce; T. J. Shallow; Jones and Glass; Fritz Frochlich;
‘Godfrey Pelton; C. .J. C. Davies Belgo-Canadian Pulp and
Paper Co.; Independent Order of Foresters; J. A. Allan; W.
W. Kissock; W. J. Bell'ngham and Co.: T.. A. Nadeau; C.
W. Simpson; James Croil; R. A. Lister and Co.:; Russian
Consulate Offices; Canadian Pacific Freight Claims Office; Wm.
0. Christmas; CUanadian Car Service Bureau: Thorp Varnish
Company; H. M. Suckling; Rival Herb Co.; Greff-Bredt Co.

The large saw mill of Stephens Bros., Windsor
. N.S., wag destroyed by fire Monday.
insurance.

Allan Mekarlane’s house and barns at Waasis Station, N.B.,
were completely destroyed by fire Friday last.
timated at: $1400. ‘

Junetion,

The loss ig es-

Tho dwelling of .J. M. Gunn. Hopetown Ont.. was burred

Tuesdny.

His wife perished in the flameés. Insured for $450.

Toss $8,000 with $2,000 -

Saskatoon was visited by a disastrous fire Wedne:day, en-
tailing a loss of $30,000. It started in the establishment of D.
Rowe, tailor. and destroyed the Bowerman building, Saskatoon
Drug and Stationery Co., P. Woolshouse, jewellery; Geo.
Woolshouse, stationery; Might and Holland, real estate; Do-
minion Express Co., L. A. Chance, architect; Fred Wells, bar-
ber, and Donald Pringle Co.

FINANCIAL REVIEW.
Montreal, I'hursday, September 9th, 1909.

The improved feeling in trade circles throughout th» Domin-
1on js having a marked effect upon financial as well as upon
business activitles. 1t were better, perhaps, if mvestments

were more confined to domestic instead of over-the-border

speculative ventures. But curb-street operators must live, al-
though there be among business men a feeling that there is no
real necessity for it. There never was a time in Canada when
Speculative corporations were be‘mg so strenuously developed.

I'ne sagacrous management which has generally characteriz-
ed our substantial banks during the last year or two is borne
witnessg to by their periodical statements abroad and at home.
The semi-annual statement recently presented before the share-
holders of the Bank of British North America, in London, fur-
nishes an example. The profits for the half-year were upwards
of a 14 million dollars; an interim dividend of $7.20 was de-
clared, and the sum of $90,080.10 carried forward.

The New York sub-treasury last week shipped $1,500,600 gold
from San Francisco to Japan, and is to send another like sum
on the 15th.

The deficit of the German Imperial Government for last year
has just been announced as $30,500,000. Disconnts at Berlin

rand Frankfort at once rose to 28, and up to 2% per cent.
 The building of huge war ships comes expensively.

Canadian Bank clearings for August 1909 show an increase
over the same month 1908 of 22.7 per cent, and for the first
eight months of the year an inerease of 25.1 per cent over
last year’s figures.

U.S. Bank clearings show an increase over last year of 31.5
per cent, and for the eight months 29.2 per cent.

The recewpts for the last two months at the Washington
Treasury have been $108,700000, and the expenses $129,000,000,
as against $93,800 000 and $119,500,000 receipts and expenses
for the first two months of the fiscal year 19089,

The Republic of Hayti has decided to levy an additional

=

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

The Court of Directors hereby give no-
tice that an interim dividend, free of in-
come tax for the half yewr ended 30th 3
June last of Thirty Shillings Per Share,
being at the rate of Six Per Cent Per
Annum, will be paid on the 8th day of
October mnext to the Proprietors of
Shares registered in the Dominjon of
Canada .
The dividend will be payahle at the
rate of exchange current on the Sth day
of October to be fix~d by the Managers.
No transfers can he made between the
24th inst. and the 8th prox., as the books
must ba closed during that period.
By Order of the Court,
LAV G WATLIS,

Secretary.
No. 5 Gracechurch Street,

Lordon E.C. ;
Tth ‘September, 1009
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

interest at 4 per cent, have been purchased by the Bank. of Kich. & Ont. Nav. Co. .. 2412

Ottawa at par, the highest price realized for the city’s deben- .- .mont, daght H. & FPower 1562

tures in some years.

Tha town of Verdun has sold $150,000 bonds at $106.06 to NSy Steel & Goal.
the firm of St. Cyr Gonthier and Frigon.

at the rate of 5 per cent per annum.

(uebec Ry. Pfd. .. ..

They bear interest . pom  Iron & Steel, com. 6059
Borrddratis 3o oo b A wsbUST

There will no doubt be quite a stir in Wall Street owing Lom. Coal, com. 245
to the doath of K. H. Harviman, whichoeewrred Thursday . uom, Coal, pfd. 3
afterncon, ; Mont, ‘Leleg. Co.. .. 50

At T'oronto, Banks. Imperial 229; Standard 2293, . vell Telep. Co.. 19

In New York: Money on call 214 to 214 per cent. Time loans Cgilvie, com. .. 110
60 days 3 per cent; 90 days, 314 per cent; 6 months’, 4 per Do. Pret, . : 5
cent. -I'rime mercantile paper 41 to 4% ‘per cent. - Sterling . ¢an Gol. Cotton. . 890
exchange 4.84.85 to 4.84.90 for 60 day bills, and at 4.86.50 Pextiley @om. . .. il . 50
for demand. Commercial bills 4.841, to 4.841,.  Bar silver viextile, «pld. ..ty 10
5134. Mexican dollars 43. U.S. Steel, com., 78145 'p’d. 125%. . yake of Woods. ... .. ... 10
In _L«mdpﬁ: Spanish 4's 953, .  Bayr silver 2334d per ounce. .y e Woods, pfd ik 10
Money Y, to 84 per cent. Discount rates, short bills, 134 per  pupper b alba B
cent; 3 morfths’ 114, per cent.  Gold premiums: Madrid 9.15; Shawinigan .. .. .. .. .. 240
Lashon 11. Berhn exchange on London 20 marks 42 pfennigs.

Paris exe. 25 franes 15 centimes. Bonds: :

(J(m.suls‘ 833/ 'to 83 13-16. ! Pom., ("otton A R R 7 5

The following is a comparative table of stock prieces for the  Dominion Coal. .. .. .. 7000
week ending September 9, 1909 as compiled by Messrs. C. Mere- . Dom. Iron & Steel .. .. 4000

i th and Co., Stock Brokers, Montreal:—

LOBMISTB L i L T i SO

Market
Interest Date of Quotations
BONDS. per Amount Interest due. Interest payable at: Sept. 9 KEMARKS,
annum. out’ding. Kedemption. Ask Bid

Bell Telephone Co. .. .. .. b $ 8,863,000 1st Oct.—lst Apl. Bank of Montreal, Montreal .. April 1st, 1926 ...

Can. Colored Cotton Co. .. 6 2,000,000 znd Apl.—2nd Uct. Bank ot Montreal, Montreal .. April Znd, 1912 101 100 .

Dominion CUoal Co... .. .. bl 5,000,000 1st May—Ist Nov. Bank ot Montreal, Montreal .. April 1st, 1940 974 97 Kedeemable at 10 & Int.

atter May 1st, 1910,

Dominion Iron & Steel Co.. 5 7,674,000 1st Jan—1st July Bank of Montreal, Montreal,.July 1st, 1929 97 954 :

** ¥nd Mortg. Bds .. .. 6 1,968,000 1st Apl.—l1st Uct. Bank of Montreal, Montreal .. - .. $200,000 Redeemable.

Dom. ‘l'ex. Sers. “‘A.” .. .. 6 758,500 1st Mch.—l1st Sep. Koyal ‘L'rust Co., Montreal .. March 1st, 1925 98 97 Kedeemable at 110 & Int.
DO B L 6 1,162,000 1st Mch.—1st Sep. Koyal Yrust Co., Montreal .. March 1st, 1925 100 95 Kedeem. at par after 5 yis.
41T B O R o, 6 1,000,000 1st Mch.—lst Sep. Koyal Trust Co., Montreal .. March 1st, 1925 97§ 97 Kedeemable at 105 & Int.
Bodaepy seu s LRI S 450,000 1st Mch.—1st Sep. Koyal ‘I'rust Co., Montreal ., marech 1st, 1925 - Kedeemable at 105 & Int.

Havana Klec. Railway .. .. 5 8,511,661 1st Keb.—lst Aug. b2 Broadway, N.Y. .. .. .. Keb. 1st, 1952 . - Hedeemable at 105.

Halfaxilrami 2. o8 oy 0 ) 600,000 1st Jan.—Ilst July Bank ot Montreal, Montreal .. Jan. 1st, 1916 100

Keewatin Mill Co. .. .. .. 6 750,000 1st Mch.—lst Sep. Koyal Irust Co., Montreal .. Sept. -1st, 1916 .... 102 Kedeemable at 110.

Lake of Woods Mill Co. 6 1,000,000 st June—lst Dec. Merchants Bank of Can. Mtl, June 1st, 19238 ... 108

Laurentide Paper Co. .. .. 6 1,036,000 znd Jan.—2nd July Bank ot Montreal, Montreal .. Jan. Znd, 1920 111 110

Magdalen Island .. .. .. .. 6 267,000 30 June—30 Dec, s ¢

Mexican Klee. L. Co. .. .. bl 6,000,000 1st Jan.—lst July Bank ot Montreal, Montreal .. July 1st, 19385 84 80

Mex, L't & Power Co. ... b 12,000,000 1st Keb.—1st Aug. Keb. Ist, 1933 85 82

Montreal L. & Power (lo. .. 4% 5,476,000 1st Jan.—I1st July Bank of Montreal, Montreal .. Jan. 1st, 1932 101 99 Itedeemable at 106 & Int.

arter 1912,
Montreal St. Ry. Co. .. .. 4% 1,500,000 1st May—I1st Nov. May 1st, 1922 1003 994
N.S. Steel & Uoal Co. .... 6 2,282,000 1st Jan.—lst July U.B. of ‘Halitax or B. ot N.8 .mxy 1st, 1931 Kedeemable at 110 & Int.
Montreal or ‘roronto .. . . sen
N.S. Steel Consohdated ... 6 1,470,000 1st Jan.—l1st July do ao July 1st, 1931 110 109 Kedeemable at 116 & Int.
atter 1912,

Ugllvie Milling Uo. v. .. .. 6 1,000,000  1st June—Ilst Dec. Bank ot Montreal, Montreal .. July 1st, 1932 116 .. Kedeemable at 105 & Int.

rice N Brog. it s i Nl v e 6 1,000,000 1st June—1st Dec. te s ee wa .. .. dJune 1st, 1925 UL %

Rich. & oUntario .. .. .. .. b 823,146  1st Mch.—I1st Sep. RS T e

Ki0 Janeiro .. .. .. .. 5 23,284,000 1st Jan.—1st July . Jan. 1st, 1935 o 924

A0 HAVIO oo * 5 ¢ b 06 Fele: aa 5 6,000,000 ~ 1st June—I1st Dec. C.B. of (., London Nat. June 1st, 1929 964 -5

arust Co., loronto .. ..

winnipeg Klectric .. .. .. 5 1,000,000 st July—lst Jan. Bank ot Montreal, Montreal .. Jan, 1st, 1927 ... e

winmpeg Electric .. .. .. 5 3,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal .. Jan. 1st, 1935 105 ~ 108

duty of 25 per cent gold upon all imports, which is to enable STOCKS. ' High- Low- Tast Year

it to secure a local loan of $400,000. Banks: Sales. est. est. Sale. ago.

. M trea &3 £ 13 74 9%
According to the South American *“Journal” there are only Montreal. 16 2513, 2511, 2511, 232
Commerce 20 1811 181 1811, 161

eight Anglo-South American banks whose shares are quoted on N Yo Yo

L L] Y y : Molsons, , AT i 8 205 2033, 2035, 1943/

I 3 ¢ Kxchan [ these five are companies ‘ g X 4 %

the London Stock Kxchange, and o P Merchants il 6 164 164 164 1531,

registered in kngland and directed from London, while the Royal, .. .. . 4. 205 295 -.225 215

others are local concerns, whose registered offices are in the Quebec .. 32 124 124 124 )

i . o -Hoche! ¢ 5 B 3 T4
countries where the bulk of their business is transacted. The Ochelaga A 2 45y, 1451, 1451, 135
; i e LRl : . Standard. 11 230 30 230 oy
combimed capital of the eight banks is $80,895,044, while their

‘combined reserve is $38,971019. Miscellaneous:

Lhe Molsons Bank has declared the regular quarterly divi- Can, Paecitic, R . 1827, 180y, 181 1741/,
fefdd of 245 per tent, payable October.1 to holders,of record ““Mont: 8¢ Ry. .. .. ..., “484 2153, 213% 215% 179
September 15, I'he annual meeting of the bank’s shareholders ‘Loronto St. . 5y ARSEEE 1261, 125 126 105
will be held on October 18. Halitax Kiee. Ry. . .. .. 82 179, - 1614 1714300

Ottawa Civie Debentures amounnting to ‘5417,000, and be«armg Can., Convert. e 32 431/2 492 43 e

87 85 85 731,
127 © 1243, 125 1081
1¥5;:: <15, 14116 i

TLy 17085 w71 50

481, . 46 461, 17Y,
135 1331, 133%, 66

763, 75 61, 561,
1153 L3154 15 ol

1581, 1581, 15815 141

1471, 147 147 136y,
128Y, 1277 128 105

128 128 128

LY - 260 281,

T43, 4% T4y, 41y,
1061, 1061, 1061, 851
12715 112714 1271, .94

127 1261, 127" 112

9914, < 95 988, ..

“951 " 195 951, 793,

102 1013, 1o1s;, ...
Y714 ErRTE g S
9 951, 96 2

138 o g IR



THE CANADIAN JOURNAL OF COMMERCE.

309,
Stocks. Bonds and Securities dealt in on the Montreal Stock Exchange.
- ! Percentage — = Market 4 Yearl
i Capital Capital Capital Reserye of Rest £45  value or%lvy czfﬁipg:
BANKS Authorized  Subsecribed Paid-up Fund toPaid-up %  of one Dividend  Dates of Dividend fe
Capital &£  Share
§ § # $ $ 3 § Per Cent Ask, Bid

British North America..... 4,866,666 4,866,666 4,866,666 2,433,333 50.00 24858 SRS ae 3% April Oct, 155

Can. Bank of Commerce.. 15000000 10,000,000 10,000,000 600,000 @000 s 0% 9 Moh June Sept. Dec. 1813 181}

Dominion ; i 5,000,000 3,983,700 3,980,000 5,300,000 133.16 505 il A PR s e K B 1814

Eastern Townships......... 3,000,000 3,000,000 3,000,000 2,000,000  66.66 100  162.%75 2%  Jan. April F T S

Farmﬁ-rs ..... e AT Y e 1,088 880 1.%00,0&0 559,494 AT e % 4

i 37000,000 55000 2 500 00 i e . g a3k

Hochelaga. . 4,000,000 2,500,000 2,500,000 T e Lo A (o 1}&22 iﬂgﬁ i‘fj’}- Bec-

Home. . .. 2,000,000 1,016,100 949,334 1007, 2l St 4% " Nch June Gopl e

TROPETIAL copos'ass s wsvrasaiss 10,000,000 5.000,000 5,000,000 100, 329 Feb., May ;u‘é‘ N

La Bangque Nationale...... 2,000,000 2,000,000 2,000,000 S0 L e

Merchants. ........- 6,000,000 6,000,000 6,000,000 SO0 G ek SRR MY AR, IOV gl s

Metropolitan. 2,000,000 1,000,000 1,000,000 1004 ek lal 9% ar .Aprﬂ Jle] b OeC 164 162

Molsons .... . 5,000,000 3,500,000 3,500,000 100 203 .50 2F* Jan. April July Oc{ L E

MODLLBAL s ciaiaesois s Sos b X 14.400,00 14/400,000 14,400,000 100 251.00 4% . Mok June Sept; Deo, e

New Brunswick......... < o (0 750,000 750,000 100 274.00 Lx 7 :

Northern Crown. ’ 5,000 2,207,500 2,201,886 100 275.00 b g:ﬁ' April gu}y Oct

Nova Scotia..... 3, 00,000 3000,000 3,000,000 TG00 S2A0E 008 et BPA e L T A TUTr e Ot

OttaWa. ...... 5,000,000 3,000,000 3,000,000 T Mg R BT ST Dok

Provincial Bank of Can.... 2,000,000 1,000,075 1,000,000 100 A0 5 1 . Jan y April Je&)l\.' Oec(;

TED0T s oy st ot > 3,000,000 2,500,000 2,500,000 100 . 5 ;

ROyl s v i 10,000,000 407,800 4,662,580 5 100 1§\ Meh. Juno Sept, Det.

Sovereign 3,000,000 3,000,000 3,000,000 = 100 ol - April July Oct

Standard... 5 2,000,000 1.925,150 1,882,226 ¢ 50 3 x Feb, " M

8t. Stephens......... 200,000 200,000 200,000 o 100 24 Mch Sept'

gt. Hlyacinthe.. ......... 1,000,000 gm.g‘% 361,045 20. 1007 I e X
terling.. . 7 1,000,000 76,8 829,489 24 .9 100 i o droaidy e enen

Toronto. 10,000,000 4,000,000 4000000 4 ‘ 100 G L S R

Traders. .. ‘ ) 5,000,000 4,367,500 4,350,000 2/000,000  45.97 100  .eeeee.. 1% CTan ) Apetl iy s

Union of Halifax....... 3,000,000 1500000 1,500,000 1,200,000 80,00 A ..o..... e R e s o

Union of Canada.......... 4,000,000 3,207,200 3,201,590 1,800,000  56.28 100 5 ¥ ]

United Empire. 5,000,000 35,600 503,212 oA e BB E Wl i i
* Quarterly. 3
— Montreal tank clearings for week ended September 9, $28,- BEANS.—Firm at $2.30 to $2.35 for Ontario. with a fair

= (2 s g @ al

302,008; 1908, $25,970,662; 1907, $31,148 660.

AR MONTREATL WHOLESALE MARKETS.
Montreal, ‘Thursday, September 9th, 1909.

‘'he week has been broken into by the celebration of Labour
Day, and actual business 1s likely to be somewhat unsettled
most of the month. The end of the holidays and the opening
of the school causes a little flurry among retail outfitters, but
trade is further complicated by the fall fairs and the concentra-
tion of rural efforts to save the grain. root and fruit crops,
and prepare them for local use, or for shipment. 1In the mean-
time, little attention can be paid to money remittances, which
make only a poor average for the season. The majority of
farmers have to seek a speedy market, so as to secure ready
as profitable prices are
h should see a de-
Dry goods travel-

money for advances on fall supplies, and
ruling for farm produce the end of the mont
cided merese in the volume of business.

lers, while rather earlier on the road, than usual for the sea-
son, have been mportling favourably, and large orders will be
necessary to meet all requirements, although the shelves are
not too bare of ready-made clothing in some of the larger cen-
tres. ‘L'he umproveniemt in ron and steel is a conspicuous
feature in the United States, and the consumption of railway
and building material is unusually large in Canada. Strue-
tural frame work 1s now largely used in our large city build-
ings, and Canadian works are extending their plant to furnish
the demand, which is not all supplied from United States mills,
as has been recently stated. The higher cost of materials is
one of the features of the situation which work for conservat-
1sm. but as the revival of activity has taken place in spite of
other adverse conditions, it ignores this development. A note
ot warning was struck by a leading manufacturer in speaking
of the excellent results of harvesting in the North-West, when
he remarked that after payment of old accounts many farmers
would not have a large surplus of cash on their hands.
"The crop reporting board of the U.S. Department of Agrieul-
ture estimates the average condition of crops on September
1 as follows:—Corn 74.6, as compared with 79.4 on the same
date last vear; spring wheat, 88.6 as compared with 77.6 in

1908.

demand; Austrian, per bushel, $2.15.

BULLIBK.—T'here is a steady market ander moderate re-
ceipts.  Kinest creamery 23c. Receipts have been fair, but

FALCE v/ . 1 ' ;
scarcely up to last year. At Farnham 357 boxes of butter
were placed at 23c. St. Hyacinthe sold 317 boxes at 223,¢
s at 223c,

(-!u lulisli. —Market firm and western was quoted at 1134¢ to
117%¢, eastern 1134c to lllse. At Brockville, seilers gencrally
watited llYe, but some business was done at 113/80.\ White
and coloured sold at Winchester, Ont., at 1134c and Kingston
reported sales at 11 5-16 and 1134e. At Belleville 2,500 l.;o*(es
seld at 1134¢, and at St. Hyacinthe 562 boxes of CIM;SG at ilc.

DRY GOODS.—The feature of the week has becn the holi-
day rail rates and the large interest taken in the shows of fall
ﬂflllmﬂy at the leading houses. Some beautiful and tasty de-
Signs are shown with less stramning after stunning eﬁ'};cts
Country buyers have been numerous in spite of the nttractiox.l
of tairs at other points and travellers on the roads have re-

CEUH of Quatity

NOBLEME

S CIGARS &
Cuban Made.

" Clear Havana,

Retailed at 2 for 25c,

Superior to imported costing double the price.

S Davis & Sons; Limited,

Montreal, Que.
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~ T 5 %
Stocks, Bonds und Securities dealt in on the Montreal Stock Exchange.
Percentage Par Market Dividend Prices pexr
. Capital Capital Reserve of Rest value value last. Dates of Div’d. cent. on par
Miscellaneous. paid-up. Fund. to paid-up per ef one 6 mos. tept. 9
subseribed. Capital. share. share.
$ s $ $ $ $ vie. Ask. Bid,
Bell Telephone.. .. .. .. .. .. «s 10,000,000 9,000,000 3,132,876 34.80 100 146.00 A Jan. April Jul s 149
T TSGR A St b s R i R o "0 eSS P L
B.C. Packers Assn. B. .. oo 4o o0 .. 1,270,000 1,270,000  .oroorns o0 ol S TR v
Canadian General Electric.. .. .. .. 1,475,000 1.475,000 265,000  17.96 5 Jan July,
Canadian Pacific .. .. v0 se oo oo .« 121,650,000 121,680,000 ot R 100 180 00 ) Aril el
Detroit Electric St. .. ¢ oo se oo oo 12,600,000 12,500,000 1,481,155 Sy 100 68 124 Yo Mitv sng.  Now. 682
Dominion Coal, COM. e ve oo oo oo 15,000,000 15,000,000 ....oe.n cesoe 100 75 00 e Jan. April July Oct. 75
Dominion Coal, pfd. .e e ee se oo oo 38,000,000 3,000,000 100 112 00 3% Jan, July. 112
Dominion Iron and Steel, com. .. .. 20,000,000 20,000,000  ......o. 5 100 46 00 Ie S irehes ehs ol By SO 463 46
Dominion Iron and Steel, pfd. .. .. 5,000,000 5,000,000 sessnsse ssees 100 133 25 e KRR e et F 1334 133%
'  Dominion Textile Co., com. .. .. .. 7,500,000 5,000,000 100 7412 . B it 11 b T b T 75 741
Dominjon Textile Co., pfd. .. .. .. 2,500,000 1,940,000 100 105 50 1%* Jan. Apl. July Oct. R s,
Duluth S.S. and Atlantic.. .. .. .. 12,000,000 12,000,000 00 sz e sisl sl oo ilaiaite cxiels ige
Duluth §.S. and Atlantic pfd. .. .. .. 10,000,000 10,000,000 100 %ot s To. o am et EwEeel (o, o
Halifax Tramway Co. .. .. .. .. .. 1,350,000 1,350,000 100 116 50 1%* Jan. April July Oct. 1174 1163
Havana Electric Ry., com. .. .. .. 7,500,000 7,500,000 100 73 00 X B o Sy e ok PR 73
Havana Electric Ry., pfd. .. .. .. 5,000,000 5,000,000 b 10)) I SRR S SARSEEIR S e £ 90
Illinois Trac. pfd. .. .. v+ oo .. .. 8,214,300 3,214,300 100 94 75 1%*  Jan. April July Oct. 95 943
Laurentide Paper Co. .. .. . .. 1,600,000 1,600,000 100 126 00 3 Feb, Aug, 130 126
Laurentide Paper Co., pfd. .. .. .. 1,200,000  1.200,000 100 127 00 3% Jan. July. cees 127
Lake of the Woods Milling Co. com. . 2,500,000 2,000,000 100 127 50 3 April Oct. 129 1273
Lake of the Woods milling Co. pfd. . 1,500,000 1,500,000 veess 1007 s wend 54 1%* March Jun= Sept. Dec.
Mackay Companies com. .. .. .. .. 50,000,000 41,380,400 100 82 50 {7 Jan. April July Oect. 84 821
Do. Preferred .. .. .. .. .. .. 50,000,000 00,000,000 L Slie 2 L S e, 100 74 25 1* Jan. April July Ocs. b} 74
Mexican Light and Power Co. .. .. .. 12,000,000 12,000,000 i 106 69 00 b A R R W e 59
Minn. St. Paul and S.S. M. .. .. .. 14,000,000 14,000,000 100 140 50 2 Jan. July.
Do, Preferred .. 2\ e oo fee ve . 7,000,000 7,000,000 J00" Ll A oinl W@ U e s S eibere Yo
Montreal Cotton Co. oo se 1o 5o oo o4 3,000,000 .00 080 100 125 00 1%* March June Sept. Dec,
Montreal Light, Heat, and Power Co. 17,000,000 17,000,000 100 125 00 14* Feb, May Aug. Nov.
Montreal Steel Works com. .. .. .. 700,000 400,000 100 86 00 oA R 50 Sa e ARk aa e Al
D0 ETOIERTOar 5o iwor, e Fo st ha'et oie 800,000 300, 000 100 S 00 7 1%* March June Sept. Dec.
Montreal Street Ry. «. «o v 4. .. .. 7,000,000 7,000,000 50° 107 00 2%* Feb. May Aug. Nov. 215 214
Monrea, delegeaph . L. oL L L, 2,000,000 2,000, 40 156800 2% Jan. April July Oct. 160 158
Northern Ohio Trac. Co. .. .. .. . 6,900,000 6,900,000 100 .=+ A%  March June Sept. Dec. .... ...
North-West Land com. .. .. .. .. .. 1,467,681 1,467,681 W R T N R
Do. Preferred .. ¢ o0 .o .. .. 8,000,625 3,090,625 6 MEARCR, - oA L e aieds
K. Scotia Steel & Coal Co. com. .. .. 4,120,000 2,000,000 750,000 A 5003 e it e SOt sl e 71 704
Do Preferred’ c hd: ooy (e we - 1,080,000 1,030,000 o* Jan. April June Oct. oo 120
Ogilvie Flour Mil.is Co. .. o o0 oo .. 1,250,000 1,250,000 7 130 128
Do. Preferred .. ue v vv wa oo .. 2,000,000 2,000,000 1%* Jan. April July wvet, 130 126
Richelieu & Ont. Nav. Co .. .. .. .. 3,132,000 100 85 00 o £ e e s, Y 854 85
St. John Street Ry. v¢ v oo oe oo oo 800,000 100 ..... .. 8 June Dec. ...’ ...
Toledo Ry. & Light Co. . 12,000,000 100 850 1 May Nov. 104 8%
Toronto Street Ry. .. .. . ee we 8,000,000 100 125 00 16* Jan. April July oct. 125¢ 12
Trinidad Elec. RY. «o o0 «o oo oo oo 1,200,000 4.80 ........ 1%* Jan. April July Oct.
Twin City Rapid Transit Ce. .. .. .. 20,150,000 20,100,000 1,110,205 1%4* Feb. May Aug. Nov. 108}
Do. Preferred oo ve oo oe os oo+« 8,000,000 3,000,000  ...... . 1%* Dec. March June Sept. eeen
Windsor Hotel .. .o ov s o5 oo 2o .. 600,000 600,000 ..., . 3%  May i Nov, | .«
Winnipeg Elec. Ry. Co. .o «o oo .. 4,000,000 4,000,000 . ..... 100 187 00 1%4* Jan. April July Oct.

* Quarterly.

Prairie Cotton Co.

SPECIAL ATINTION TO 1-16 TO 1-8 HEAVY BODIED

BLACK HAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

ported many fall and winter orders for seasonable lines. The
U.S. government report on the condition of cotton at the close
of .SWgust was awaited with such interest in Liverpool that
t.ne Exchange there was kept open until six o’clock p.m. It
showed the lowest average conditions for that date in the his-

tory of the bureau. THe condition given was 63.7 per cent of

a normal crop, imndicating a yield of only 11,000,000 bales. Im-
mediately there was a scramble to cover short contracts, which
resulted in an advance of ten points in all the options, but re-
newed selling developed and at the end of the day the price
of September cotton was actually lower than that of the day
precedmng.  Other options were only slightly higher. - This
furnished an excellent example of the power of the speculative
forces in fixing. the price of a commodity. Several months ago,
when the crop indications were miich more. favourable, cotton
gold thirty to forty points higher. The explanation given by
traders of- the failure of prices to advance is doubt as to the
accuracy of the (fovernment forecast. Some believe the final
yield will be much higher, relying on Secretary Wilson’s state-
ment, published several wecks ago that the cotton ecrop this

year would be satistactory. A yield of only 11,000,000 bales
Cotton experts figure that the
This

would show an apparent shortage of 1,500,000 bales, but as

would not fulfil his prediction.
world’s requirements this year will be 12,450,000 bales.

there is a large amount of cotton remaining over from last
seaSon, there may be no ~ctual shortage.

—Advices from Dundee state that the demand for jute con-
tinues active, and a good all-round business has been done.
Shipment jute has sold with freedom, and suitable parcels on
the spot have sold at hardening prices; £15 5s to £15 10s was
named for first marks, but values are now a shade easier.

—Lextiue Mereury:—Taking a broad survey of the manu-
facturing conditions in the West Riding, trale can be spoken
ot ag good; machinery is well employed, and in some districts
over-time is fairly general. Here and there one meets with
a chronic pessimist, who says his mills are not busy, simply be-
cause they are not running till 8 p.m. Taking things as a whole
there is not much to complain about, and there are few signs
to suggest any falling-off in trade for the coming winter.

KEGGS.—Demand active and receipts are moderate. Select-
ed 2514e to 26c; No. 1 candled 221,¢ to 23¢ and No. 2 16c to
19e. { ‘ SHeA

FEKD.—1rade active and prices steady. Ontario bran
$22.00 to $23.00; middlings $23:50 to $24.50. . Manitoba bran
$22; shorts $24; pure grain mouiliie $33 to $34; mixed grades
$25 to $2/ per ton. : ;

FISH & OYSTERS.—Business fair and steady. Fresh: Halibut
Ib. 9¢, haddock 5c, market cod 414c; stead cod Ge whitefish 10¢,
lake trout 10c; dore 13¢; mackerel 12c; grass pike 8e¢; bluefish
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l4c; sea trout 12¢; B.C. salmon, new, 17c.—Frozen: Gaspe
salmon, 18c¢; dore, 10c; large whitefish 8c; small whitefish, 6c;
fall salmon Se; B.C. salmon (red) 10c; Qualla salmon 9¢; hali-
but Sc; steak cod 4c.—Oysters: “Sealshipt” oysters, $1.90 per
imp. gal.; choice bulk oysters $1.50; live lobsters 28c per lb.
—sSmoked: Haddies 15 Ib. boxes, Sc per 'b.; kippered herring
$1.10; smoked herring, boxes, 18¢; smoked salmon, sugar
cured 25¢ 1b.—Salted and Pickled: Skinless cod, cases, $5.25;
B.C. salmon, half bbls., $9; Labrador sea trout, half bbls.,
$6.50; do. bbls., $12.50; No. 1 mackerel, pails, $2; do. half
bbls., $8; Labrador herring, half bbls., $2.80; salt sardines,
pails, $1; boneless cod, in blocks, all grades, at 5 to 10c per
1b.

FLOUK.—Market quiet but improving. We quote: Mani-
toba wpring wheat patents, first. $5.90; seconds $5.40. Mani-
toba strong bakers $5.20; winter wheat patents $6; straight
roilers $5.50; do., in bags, $2.60; extras $2.40.

(+RAIN.—For the week ended September 4th, Montreal ex-
perted to Kurope 868,846 bushels of wheat, 44,000 of flaxseed,
and 19,352 sacks of flour. New wheat will soon be arriving in
volume from the lake ports, although many Ontario farmers
are meclined to hold out for $1. The general price offered is
98¢, and this should show a fair profit. Both the Canadian
and American North-West are expected to market heavily ear-
ly in the season, and this means a slump in quotations. This
will be especially true of the new land owners. who will be in
need of money to pay for labour, machinery and current ex-
pemses generally. Good reports come to hand about the Rus-
s1an crop. Advices trom Chicago stated that Armour is hav-
ing all that he cares to attend to in September wheat to keep
the price of that future above a certain level, and his manager
was giving out bullish 1tems of a reduction in receipts, ete.
Rains in the North-West have cawsed a let up 1v farmers’ de-
fveries tor the moment, but the tracks at Minneapolis and
Duluth are not clear of wheat by any means. Mmneapolis
and Duluth stocks show increases for the week of 450,000 and
15,000 bushels respectively, or a total of 465000 bushels.
‘I'here were light general rains south-west, west and north-
west. ‘Lhis circumstance was all that the bulls had back of
them, but it was enough to drive many shorts to cover as well
as to send a few investors into the market.

—A despateh trom Wmmpeg said: “The people of Western
Canada will be able to pay their bills comfortably, feed them-
selves, and still have a purchasing power equivalent to seventy-
five million dollars in gold coming into the country this KFall”
remarked Mr. Alexander Laird. General Manager of the Bank
ot Cominerce, after making investigations concerning the ex-
tensions which his bank contemplates in the West this Fall,
A number of new branches will be opened in the near future
nn compliance with the bank’s policy to provide facilities for
the development of the countri’.

GREEN FRUITS, ETC—A good movement reported. Pineap-
ples, Floridas 24-30, crt., 85.50. Oranges Sorrentos, 160200 box
$2.75; Messina ovals, 80-100 pkg., $2; 200, box. $3.75; Valen-
cias, 300, pkg., $3; Cal. Val. lates, 150-176, box, $4.50; 216-
250 $4.—Bananas, bunch $1.65 to $1.85; Jamaicas $1.75 to
§2.—Coconnuts, 100’s, bag, $4.25.-—Lemoas, Marconi Verdellis,
fancy 300’s, box, $4.50; choice Verdellis, 300’s box, $4.—Dates.
Ib., 4c.—Watermelons, each 30c to 35¢.—Cantaloupes, Cana-
dian, ert.. $2.15.—Peaches, California, crt., $1.25 to $1.50.—
Plums, ert., $1.75 to $2.—Pears, box, $3.50 to $4.50.—
Grapes, crt., $2.75.— Tomatoes, Montreal. box, $1; small
boxes 25¢c.—Omnions, Egyptian, ib., 214c; Spanish, cases, $2.75;
crate, $1.— Cucumbers, dozen, 15¢c.—Cabbage, dozen  25¢.—
Corn, new, dozen, 10c to 12c.

GROCKRIES. —Business has been moderate, but there are
evidences of improvement as the season advances. This week
prices of Crystal Diamond sugar declined 10e¢ per 100 Ibs., but
standard lines of extra granulated were unchanged on the
basis of $4.65. There is a good demand for sugar locally and
from country points, owing to the fall enquiry for preserving
purposes.  The “Back to Montreal” celebration from the 13th
to the 20th inst. will probably liven up things in this line, as

Anglo-American Fire Insurance Co.

81-65 ADELAIDE ST. EAST, e = = TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, Sgirsl Asae o

many storekeepers will visit the city. Messre, Burlumi’s an-
nual report on currants, states that the shipments of currants
trom Greece from August 23. 1908, to the 13th nst., were
1U7,000 tons, and a turther 1,000 tons were expected to be
siipped betore the close of the current year, making in all
108,000 tons. The records of the custom house show that last
year salmon was shipped from Puget Sound directly to Great
Britain, the largest customer; to Australia, to South Africa,
to India, China, Japan, Krance, Germany and Rustia, to the
Philippines, the Straits Settlements and the Dutch Bast Indies,
to Mexico, to Panama, and to these countries ot South Ameri-
¢a . Chill, Keuador, Peru and Uruguay. Even Slam came in
with a small order for Puget Sound fish. The prospects for
the tomato pack continue good, although too much cold weath-
er and rain is reported at some points. Teas, coffec and rice
have Leen in fair demand at former values.

—A report from Yokohama sald:—Only a small volume of
pusimess has been done, of which a fair proportion is represent-
ed by teas fired in the country. Third crop has made its ap-
pearance, but at the moment is held for high prices.  Total
settlements at Yokohama from May lst to August 14th amount
to 79,000 pleuls, agamst 69,800 piculs at the corresponding
date last year.

—Receipts of rice were somewhat larger than last week and
more interest was noted in the new crop offerings, the quality
of which 1s good; prices are strong. Cables from abroad in-
dicate quiet conditions and steady pricas. Dan Talmage’s
Sons report the Louisiana crop movement to date as follows:—
Receipts 256 800 sacks rough against 921,249 sacks in 1908,
while sales of 178,734 pockets clean compare with 163.526 last
year. ;

__Tn the absence of specnlative interest. the U.S. market for
coffes futures has weakened. There has been aractically no
ineimation shown by traders to ‘take hold, and it is a waiting
market. The large crop movement in Brazil influenced a mod-
erate amount of selling, which n conjunction with the slow de-
mand for spot coffee, served to maintain a general dull under-
tone. Indications point to a further gradual decline in prices
owing to the prospective heavy reesipts at Brazilian ports and
large arrivals due in the near future.

HAY .—Continued good enquiry for mew crop in car lots.
No. 1 $11 to $12; No. 2 extra $10.50 to-$11: No. 2 $10 to
$10.50; clover mixed $9.50 to $10; and clover $8.50 to $9.00
per ton, in ecar lots.

HIDES AND LEATHER.—There is a quiet, but firm market.
Boot and shoe manufacturers have been holding back in hope
of some reduction in the price of leather. The firmer tendency
previously reported continues in the Chicago packer market,
and some varieties have scored further fractional advances.
Native hides are in better demand than branded stock and in
consequence show more strength than the latter. Some good-
sizod sales were made of native steers at 1684c to 17¢; 20,000
branded cows at 1414c to 1435e, and 5,000 heavy Texas at 1634e.
One car of heavy native cows brought the full asking price of
16¢c. and several cars of light weights sold at 153;c. TPackers
are now talking firmer on native cows and decime bids at 14e
under the above selling figures. Butt brands have reccived a
farr amount of attention and are higher with sales at 16c, but
other descriptions of branded are neglected with buyers bidding
off.

__Boston:-—Shoes factories are fairly .busy, though some are
about through with the fall run. Preparations for the be-
tween seasow’s period are manifest in weekly shutdowns and
curtailing in cutting departments. Shipments of footwear
show a marked increase, the total being the largest for a long
time. Leading tanners are fiom in their views on the leather
situation and declare they will curtail production rather than
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Sell at concessions from the present basis; buyers in the mean-
time are holding off for a decline.

IRON AND HARDWARE.—A good movement is reported
for the season, both in heavy and light lines of goods. The
Iron and steel industry is in a promising shape and prices are
firm. ‘L'he Connellsville coke country is clamouring for men.
1he demand tor the prodmet has reached a point where many
more men are needed to fill rush orders. Prices have advanced
and nothing 1s now desired but men. It is estimated that 7,-
000 ovens in the coke country are idle, of this number 2,000 be-
ing the property of the U.S. Steel Corporation, while the
other 5,000 belong to independent interests. It is stated that
many, if not most, of these plants would resume operations at
once, but for the searcity of labour. At New York, copper
prices have declined under heavy selling pressure. Lake 1314e
to 13%ec, electrolytic 127%ec to 13c. casting 12tc¢ to 1234e¢.
lead quiet but steady; spot car-lots 4.35¢c to 4.40c. Spelter
quiet and easier; spot car-lots 5.65¢ to 5.75¢c. Iron has con-
tinued strong and active at all centers. Foreign iron has
shared in the inereased activity. The great activity in steel
has also been maintained, notably along the lines of railway
eqlupment. ‘ine tone continues strong, especially on bars,
plates and shapes.

—Pittsburg:—With rapidly increasing production the out-
look in iron and steel is favourable, although in some quarters
the rapidity with which prices are advancing has caused some
little apprehension. The advance is affecting lines in general,
and with the higher prices for coke and ore, pig iron prices are
consequently subject to advances. The minimum for Bessem-
er pig iron seems fixed at $16.50, and some sales are reported
at $17, valley, for delivery during the quarter. No. 2 foundry
15 $15.50 to $15.75, valley; basic $15.50; gray forge $14.75
and malleable Bessemer $15.75, valley, with freight to Pitts-
burg 90 cents. Prices are strong, and while sales have not
been specially heavy. inquiries are numerous. There is a con-
tinued scarcity of billets, and while the largest consumers are
pretty well covered by contracts, in some instances billets for
immediate delivery have been obtained at a premium. Bes-
semer billets are quoted nominally at $25, open-heavth $25.50
to $26, sheet and tin bars $26.50 to $27, and forging billets
$29, Pittsburg. Wire products were bought heayily during
the recent low prices and new business is not large, but prices
are firm. Wire nails are quoted $1.80. Merchant pipe is in
good demand and oil well goods have been advanced $2 per
ton.  General quotations are steady but an advance in all
kinds of merchant pipe is probable. Some producers of steel
bars are asking $1.40 but sales are still made at $1.35 while
iron bars are $1.50; muck bar, all pig iron, is quoted $28 to
$29.  The steel rail situation is not materially changed and
the output is probably 60 per cent of capaecity. While it is
the general belief that railroad purchases for 1910 will be
heavy, but Lttle business has developed as yet in this diree-
tion.  Light weight rails are quoted at $27 to $30, according
to weight and standard sections are $28.

—An advance of from two to three shillings a ton in the
British market and an even greater advance in the American
market has induced active buying. = Domestic brands are in
light supply, the lower Province makers being out of the mar-
ket, while the Hamilton furnaces out of blast for repairs, and
“Midland” is quoted at $19 at the furnace. Best Scotch brands
are quoted at $19.75 to $20. ex dock, Montreal, and No. 3 Eng-
lish at $17.50 to $17.75. Prices of general iron products have
not altered much as yet, domestic bars being quoted at $1.75
to #1.80, while nails remain at $2.25 for wire and $2.30 for
cut, 5

LIVE STOCK.—A Liverpool firm cabled that the trade in
cattle was good on account of better weather, and owing to
the mcreased demand for Ontario and ranch cattle the market
for such was stronger and prices were 14c to L4e per b high-
er than a week ago, but all others were unchanged. Amorican
steers sold at 13%4c to 1334c. Canadian steers at 13¢ to 1314e,
cows and heifers af 12¢ to 13e, ranchers at 11%4¢ to 121c, and
bulls at 914c to 1le per Ib. The exports from Montreal for the
week ended September 4th were 3 847 cattle; previons week 3,-
678. Shippers of ranch cattle were after September space on

as Glasgow.

the steamships. ‘I'he rate for Glasgow runs irom 32s Gd to
99%.  Liverpool has been let for this week at 32s 6d to 35s per
iead, and tor the remainder of the month it will be the same
A fair volume of business has been done in Lon-
don space at 25s to 30s. The Manchester boat for this week
as been let at 30s, and is offering for the balance of the month
4t the same figure. ‘I'here was a healthier ione in the loeal
market in spite of a larger supply, and prices were 1/c higher.
The weather was cool and favourable. Choice steers sold at
o¢ to dYe. good at 44c to 43¢, fair at 4e to 4%/,¢, medium
at 3%c to 33c, cows at 4c to 414c, bulls at 2¢ to 4e¢, and can-
ners at lise per Ib. Sheep and lambs in good demand at bet-
ter values. Sales of sheep at 33c to 4c; and lambs at 53,c to
Gc per Ib. Calves were in good demand and sales were made
at prices ranging from $3 to $15 each, as to size and quality.
Hogs were strong and sales were made at %9 per 100 1bs.,
weighed off cars. 3

MEAL.—Business in rolled oats quiet and prices steady.
Rolled oats $4.90 per brl.; $2.35 per bag. Cornmeal ordin-
ary $3.70 to $3.90.

OILS, TURPENTINE, ETC.—At Savannah rosin and
turpentine keep firm.  Montreal prices are as follows .—Cod
0il 36c tc 40c; S. R. pale seal 50c o dde;  straw
seal 45¢ to 50c; cod liver oil, Nfld., 75¢ to 90c; ditto
Norwegian 80c¢ to $1.00; castor oil 9¢ to 1le; in brls., 8e
to 8c; lard oil, 70c to 80c; linseed raw, 04e; boiled
67c; olive oil $2 to $2.25; olive extra, qt., per caze, $3.85 to $4;
turpentimne 63c to 65¢; wood alcohol 80c to $1; lead, pure,
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 Ibs. gross $5 to $8.

PROVISIONS.—There is an active demand at firm values.
Sales of abattoir fresh killed hogs were made at $12.00 to
$12.25. We quote: Heavy Canada short ecut mess pork in brls.
$27.50 to $28.00; Canada short cut back pork mess
$27.50 to $28.00. Lard:—Compound, in tierces of 373
lbs., 9%,c; parchment lined boxes, 56 lbs., 97%¢; tubs 50 Ibs.,
10e; wood pails, 20 1bs. net, 10%4c; tin pails 934c; 8 to 10 Ibs,
in cases, 10¥4¢ to 10%c. Pure lard:—Tierces, 375 lbs., 14%,¢;
parchment lined boxes, 50 lIbs., 1474c; tubs, 50 1bs., 15¢.
Smoked meats:—Hams, extra large sizes, 25 Ibs., upwards,
14e; do. large sizes, 18 to 25 Ibs., 15¢; medium sizes, select-
ed weights (2 to 13 Ibs., 1614c; hams bone out, rolled, large,
16 to 25 lbs., 16c; do., small. 9 to 12 Ibs., 16Y,c; breakfast
bacon, English boneless, selected 17¢; brown brand English
oreakfast bacon, boneless sthick, 1614¢; Windsor bacon, backs,
I8¢; spiced roll bacon, boneless short. 14ec; pienie hams, choice
selected 1315c; Wiltshire bacom, 50 1bs. side. 17c.

TOBACCO.—While trade is still far from brisk, it is not en-
Urely stagnant, and While most manutactureps stil] complain
that the improvement in business is slow, many of them ap-
pear optimistic regarding the prospects for additional enlarge-
ment. As noted a few weeks ago, the attention of U.S. buy-
ers is concentrated largely on broad-leaf Connecticuts. The
market for Havanas is brisk and the outlook is hopeful.,
Sumatras have been pretty well cleaned up.  The prospects
seem better for a normal crop. marked improvement being re-
ported as a rule, barring certain Pennsylvania districts. High
prices are still reported in Wisconsin and markets in Conneeti-
cut have noted similar sales.

WOOL.—Locally there is a quiet but steady market. Con-
ditions in Bradford are sound, and sufficient business passes to
The
Increased activity and general firmness of the Continental wool
markets have been well maintained. Summer holidays are
gradually drawing to 'a close, and renewed life is imparted to
all branches by a steadily growing business in finished goods.

—lxports of wool from Australasia from July 1, 1908, to
Mareh 31, 1909, reached a total of 2,095,000 bales. of which 1,-
(31,000 bales were the product of Australia and 414,000 New
Zealand. ‘This 18 an mecrease of 259900 bales, compared with
the same period of 1908.

show that everything is resting upon a firm foundation.
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CHARTERED ACCOUNTANTS, etc.

CHARTERED .«CCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
62 Canada Life Bldg. Montreal.

o
The Journal of Commerce

for an advertisement

W. & R. M FAHEY

A\ ccountants, Auditors, E tec.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLKSALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. .. .. ..
ﬁloes, Gape; vl sis e e
1 Vi A £ CTve

-
o
-

(]

Borax, xtls For.el

Brom. Potass .. o iwsires Sedil oe
Camphor, Ref. ngs Bt 26 Veiei e Yas
Camphor, Ref. 0z. ck. .. «c oo oo
Citric Acid .. .. ey
Citrate Magnesia, lb oo
Cocaine Hyd. 0z. .. «¢ s
Copperas, per 100 lbs.
Cream Tartar .. .. «o oo oo oo os oo
Epsom Salts .. .. «e oo e

s es e

Glycerine .. . ossie. la®) ke 00
Gum Arabie, per lb ae @n se oo ess 00
GUM Trag .. +o <o os oo oo oo oo ao
Insect Powder, ]n e Phg
Insect Powder, per keg, lb AR
Menthol, 1b. .. . o oo oe ®e
Morphia .. PSSR, AP
0il Peppermmt lb 25 o e
Oil, Lemon .. «¢ oo oo oo oo oo oo
Opium .. <o oo oo so oo so oo oo 0o
Oxnhc Acxd sol (oali st shrins ve e
Potash Bxchromate s S g S
Potash, Iodide .. <o +o o =0 <o

Quinine .. .. .. .. os s se

Strychnine .. &
Tartaric Acid .. <. -

COoOONCOMCRNWNOCOOCHOOWODOOCOOHOD
EINISR8255IRETLNERIASEIESERSSE
COCWOOANWRAOOHOOHOODWOCOOOOHOO
CHERENYS8SS8ASENIARBIREECLEITRE

Licerice.—

Stick, 4, 6, 8, 12 & 16 te 1b., 5 1b. 2 00
boxes . Vel v

Acme Llconce Pe]lets, ea.le o 2 00

Licorice Lozenges, 1 and § Ib. cans .. 150
HEAVY GHEMICALS:—

Bleaching Powder .. .. <. sc <+ oo 150 240

Blue Vitriol es oo oo oo ss se 005} 007}

Brimstone .. .+« es o oo oo oo se 200 250

Caustic S0da .« s¢ oo oe oo oo oo 225 250

80da ASh .. «o oc oo oo oo ce oo oo 150 250

Soda Bicarb .. <. es oo 5o oo oo oo 175 220

Bal. Soda . 44 ke ael e e | 0'80. 085

Sal. Soda Concentrated $o Llw be ites 1750200
DYESTUFFS—

Archil, coni.. . o5 oo s es ob oo

GOECI 20 Mo R0 hok ool oa ‘eikliew wiTees iy gg;

Ex. l(ng\vood wollse msiise es eo &@

D EORWOOA. o of wil ieb  wei b oo 48

Indigo (Bengal) .. .c «i oo oo o4 %;g "1’32

Indigo (Madras) s bl el aer 0 S TN TION

Gambicr .. .. te se ee es ee se 0061 007

Madder .. .. .¢ so o 0o 40 e o 009 012

BUMAC .. .. .. «o oo ¢o oo oo oo oe 85 00 95 00

Tin Crystn]u os e we e se e e ee 0307 0 8D

GEO. O. MERSON,
& COMPANTY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Terente.

CUSTOMS BROKERS.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.

COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, ¢/0 M. B. Tudhope, Barrister.

\dvertise in the .. .. ..
JOURNAL OF COMMERCE.
ee o0 oo It will pay you.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,

9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
slster of an intending homesteader.

DUTIES:—(1) At least six months’
resldence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥ he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned by himself

must notify the Agent for the district of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH—

-
e
°

New Haddies, boxes, per lb.
Labrador Herrings .. ..
Labrador Herrings, half bris
Mackerel, No. 1 pails
Green Cod, No. 1
Green Cod, large ..
Green Cod, small .. .. ..
Salmon, brls,, Lab. No. 1 ..
Salmon, half brls. .. .. oo e
Salmon, British Columbia, brll. sy ike
Salmon, British Columbia, half brls.
Boneless Fish.. ..

Boneless Cod..
Skinless Cod, case
Herrings, boxes ..

(3
8-
-

—

(o
CUCLD RWhOOOHWOO -

g258 2328sus88

ooco
SOO
il
o
—_
-]

FLOUR—

Choice Spring Wheat Patents .. ..
Seconds .. v,

Manitoba -»lroug Bakers.
Winter Wheat Patents
Straight Roller .. ..
Straight bngs as
EXtras oo .o e
Rolled Oats ..
Cornmeal, brl. .
Bran, in bags .
Shorts, in bags
Mouillie .. .. .
Mixed Grades ..

[SEST-Y=P=1

S
o
(=}
WhowSogion T
oo

QQDQSOCBD&(D
o

FARM PRODUCTS—
Butter—

Creamery .. . R Ol Yt o 2
Creamery, Sprmg 40T e
Townships dairy ..
Western Dairy ..
Manitoba Dairy .. .
Fresh RollS .. .o oo oo oo oo oo oo

023 000

000 ©22

Cheese—

Finest Western white .. .. .. o0 ..
Finest Western, coloured .. .. .. ..
Finest Eastern .. e« se oo oo oo o0

coo
e
coo
ot et et
-k
o ey

e s B>

Eggs—

Strictly Fresh .. <. ¢ o0 o0 ..
New Laid, NO. 1 .o eo oo oo oo so
New Yaid, No. 2 c: oo oo oo s o0
Selected .. .. .«
'No. ‘1./0andled’ +s oo sa. 0o bu o be

No, 2 ‘Oandled .0 vs oo v na oo

e e o5 eo ee ee

cocoocoo
85888
-

HRONROO
@magoo

coocooC

Sundries—

Potatoes, per bag 5 000
Honey, White Clover, comb o ov we 015 03
Honey, extracted .. 011 01

e

Beans—

Prime ..

Best hand-picked RIS o (2)00

“s es se ee se o

oo
&8

GROCERIES—
Sugars—

Standard Granulated, b: oo ss oo
Bags, 100 1lbs, .. .. amh oo o oo
Ex. Ground, in barrels .. .. .. ..
Ex. Ground in DoXxes 's. iee o we oo
Powdered. in barrels .. ue oo oo oo
Powdered, in boxes .. .« ss oo oo
Paris Lumps, in barrels .. .. .. ..
Paris Lumps in half barrels .. .. ..
Branded Yellows .. .. os oo
Molasses, in puncheons, Moutt...... "
Molasses, in barrels ..
Molasses in half barrels
Evaporated Apples

»om»ogg

wa»nugou:ﬂmu

e as se e

e es ce e

QOO NNUI T

© W B
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WHOLBSALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.
Raisins— $ c $c Canada Plates— §c 8¢
Bultanas .. oo oe oo oo so oo se es 008 011 Full Poleh s i cals bl we-cbat 51 3 50
Loose MUBC. <o oo oo o oo oo ss oo, 009 010 Ordinary, 52 sheets.. .. .. .. .. .. 2 40
Layers, London .. .. o oo oo oo oo 000 220 Ordinary, 60 sheeis .. .. <. .. .. .. 2 45
Con. ClUSter <o <o oo oo oo oo oo 000 220 Ordinary, 756 sheets .. .. v. .. .. .. 2 55
Extral Iéesekrit..h.. el lesT A el we 20 00 g;g Black Iron Pipe, % iinc}I: o 33‘;
oyal Buckingham .. <. «s o oo oo nch .. .. 2
Valencia, Selected .. «« ee <o oo oo 0 05} 0 06 1% inch .. .. 2 68
Valencia, Layers .. s« oo oo oo oo 006 0 06} % inch .. .. 310
CUITAntS .. .o +o oo oo oo oo oo oo 006} 007 1 dneh oo T 4 40
Filatras .. .. e oo oo oo oo oo oo 0 00 3% dneh o oo el s 6 00
gat;gs S m 2 oetice sadee leed 0 M7 (0)83Q ;% :no{: Saifo 4 |6 Tote ;lg
08tizza8 .. .. .o e 2u ve 'aw NneN g e Ve oy c

Prunes, California .. 007 00
Prunes, French .. .. .. 008 010
Figs, in bags .. <« «s «» 005 006 Per 100 feet net.—
Figs, new layers .. .. .. 0074 0 11 U =
Bosnia Prunes .. «. s« e oo cs oo 0 073 00 - ] 1 2Aneh'Ll e dal 10 00
LA = = Steel, cast per 1b., Rlack Diamond .. 0 073
Rice— Steel, Spring, 100 IbS.c. <o oo oo los 2 60
; 2 ODG — Steel T.ire;, 100 11DB. .o 2040 Ahiodioln s f it 2 00
Star[xjdarg B. co 4o 6o o0 've se oo so 2 gg 315 o - e gtt:ee}, S’Il‘elghcsi‘l‘:)e’ 100 1b8. oo oo we 195
Grade P IR o Y LD S 3 05 ) Steel, Toe Calk 5¢ oo ‘oa te 2
Patna, per 100 IDS. .. «c «o oo oo oo 4 925 435 nA 0 OUR 0 AN € Nteel;, MAoHIeRy' v\ 05 "o il de 2iat 222
Pot Barley, bag g?blbl. ee sa es %e 200 295 2 Steel,, Harrow Tooth 4% o' iae ree s 2 05
Pearl Barley, per 1b. .. «e oo ¢ <o 0033 0 04 DR R
Tapioca, peﬂ,l'l. per Ib. .. .. .o .o 0 06 A D A SENDMRCATALQG\\ -
Seed TapioCad .. «o «o oo oo oo oo 008 Tin Plates—
Corn, 2 lb. tins .. «. .« 090 100
Peas, 2 lb. ting .. .. <« 0 824 145 20, Coke, 34 . 20,0 . Lo o clbes et o 400
Salmon, 4 dozen Case .. «s oo 09 205 10 'Obarconl, 14X 20 vy seissl 54 v 4 00
Tomatoes, per dOZEM .. «s oo oo so 095 1 00 3 G 0) 1% VT MR et il T g 5 00
String Beans .. .. -« e+ s oo oo oo 085 0 9C ’ll;erne Pla;e lCi 20 X i2WHL. v oliohivae 710
Lex 5 NI ussian Sheet Iron.. .. .. uo o .. 009 010
Salt— TRADE OF MEXICO. Lion & Crown, tinned shoets ..
i e il 1o 5‘% a:g 2¢-gauge, case lots .. 1'; 25
indsor . B//ss eni @i va g ¥ BRI oo o o el Fv e
Wingsorg{g.'égﬂb:;gs in brl. .. .. ggg Year by year the commercial inter- | Lead: Pig, per 100 lbs, .. .. .. .. 550 5 32
Windsor . O BRI g TN o ) ) = T B N R A S O e 6 50
Windsor 7 1b. 42 bags .. «e «o oo s 2 80 course between Canada and Mexico 18 Shot, 100 Ibs., 750 Tess 25 per cent.. 7 00
c\;\’ingzoge%ggerlels Mantreal i bak os ss (1)%3 assuming greater proportions, of which | Lead Pipe, per 100 lbs. .. .. .. .. 7?&5; Ib.
oar v oo ;
Coarse delive{)ed M;O%trlehasl 6 bags. gg’gq sutficient evidence is countained in a re- ip:e
t, ba s se se o A 3 i
gx:g::‘ gg}t’ url, 250 l{b" ' 210 | port of the British Consul-General at Al
Cheese Salt, bags, 200 1bs. .. <. . 166 | niexa 6 VeaArs 4 in Spelter, per 100 1bs. .. .0 s o0 ae 6 00
Cheese Salt, brls,, 280 Ibs. .. <. .. 210 SRS Lo thice fyesms. angording. o Bheeb 2Nt o b vu e coran boed vl ivan DI00EI0-06E

the tables there subjoined, the imports
Irom the Dominion more than tripled,
32 s 3 ®417 2 8 ko 16 ‘gange . Wl SaiT ae ts
33 Jumping § from ‘hHO’OOO_ t? $E17,009, dBIIED Y20 CERUERY o s on Lee) wd e toe
‘;‘i rough estimate. This increase should | 22 to 24 gauge .. .. .. .. .. ...
18

! ¥ 26 gau, vdjeip e anhary o low e Tk
attract the attention of Canadian expor- | ug gaugee ¥

o i Black Sheef Iron, per 100 Ibs.—
Seal brand, 2 lb. cans .. s s oo oo 0
1 1b. cans e s oo oo o 0

Old Government—Java .. oo oo oo oo 0
Pure MoChO .. <0 oo oo oo oo oo oo 0
Pure Maracaibo .. .. eo oo oo oo oo 0
0

[}

0

0

RN NN
G588
N
—
<

s se es o8 ee se se we

Eﬁf_g ‘é:g‘t‘;‘sc“"'"_ Baiioe i;’: ters and manufacturers more than ever
g‘m“yR.Ri" o S ]ig to @ most promising field for increase in Wire—
V8 RIO: Lo bev ool ‘anitwot 0w . R Ao .
their business.  Brief extracts from the | plain galvanized, No. 8 .. .. 205
Teas— reports of consuls in neighbouring dis- gg gg Ngioe. 7, 8 3;’3
Young Hysons, common .. .. «+ - 021 023 s i 3 = ) Sy o7 SO i 3
TounE Hysons, beal grads . .. .« 082 036 tricts are a.pper.lded'to that of the Con o gg gg. }(1) R 533
JADANG, s an. 'os o wel e e sodee o g;z? 8;2 sul-General, which follows:— do do S TR R N 2 55
g:;’ﬁ:;,u BRA s ORI I 05 085 The trade of the Bmtisn Kmpire, in- [ 0 & RO e eyl e ﬁg
IndTan? o Ja) ot dervastise susTaeieeeen 101227088 cluding the United Kingdom, India Can- gg gO go- ig EEE T :22
> r (o] 0. s ee ee
HARDWARE— ada, Australla and British Honduras, | Barbed Wire.. .. .. .. .. .. .. o= Montreal
ARNOnYL s agisae ) 2 ilins 3;3 with Mexico in the year ended June 30, S'ﬁ;ﬁge‘:t}r;’ e mafal g B R
A . per 1D. <o oo ¢ ; 5 i
Ll i el e S 033 | 1908, was £6,308,142 vir: Imports €3, | Iron and Steel Wire, plain, 6 to 9 .. 230 bars
i sStrips, per Ib. .. <o e ee ee 575H.¢ ‘ X ot %) THD ODA i o
Etz'per,"f’n’go?, REELIDA oy e sy 01 18 1021 Jk! ».916, and exports Lﬁ-fd-,-lbr, and in ROPE—
s1x months ended on Dee. 31, 1908, in spite | sisal, base .. 0
Gt Skt Scldite= ; S iy . e vl ainey Wi, 09
Base price, Per Keg .. so o se oe 280 | of its being a very bad haf year for do % RS e L
Eﬁ?i’s 5?,3;,,‘""’.{’,.(1““30103'30}5““ ool o trade generally, trade with the British o BB Lt S oy 01"
b Sy, ) / < Manilla, 7-
Coil Uhain—l;{o. %.. e W kseiail So fws ggg: Empire amounted to £2412,723. It ar:; Ia. 7_1.6 _ﬂ‘nd JOTREE, sxluenow B
Al el o el R s S o L AT 42
No. 4 .. . gg;; would seem that Mexswn trade is wor- L;it‘l)] l_éartr;) 516 on e el ce e s 008
NO:S eciies : 006 | thy of more attention than is at present : .
% inch .. .. 1 ) § ) 3 WIRE NAILS—
5-16in;flll° St geiyenenne 95 | paid to it by British merchants and ship-
716 ANCR oo s ve 5o o gg pers. The total imports in 1907-8 were gg ?xt\f&l_‘;‘_" e shioelistsdeina bl g%’
0 | £1,091,447 less than in 1906-7. This | 3d extra.. .. e e e ee e e .

03 2 s e 4d and 5d extra .. ..
Sg may be attributed to the business crisis | 6d and 7d extra .. ..
i e uri ony L 8d and 9d extra ..

which occurred during the year, and les- | 154 and 19 extra |

sened the demand for the raw materials | 16d and 20d extra o Y
E 900 and 60 ;extea i s ss seise s

5
3
g
Chain No. %2 «o as oo oo oo oo
Coil o g :
& 2
:/,Z and 1 ineh vo s 2

e s ee ee we
© se e se es ee

Galvanized Staples—

RN s
RES5E8gs

11309 l}ll)t. bﬁz, tljél_}z 1% a0 5et CERSHT S 2175, | which form the bulk of Mexico’s exports, | Base .. .. .. .. oo oo oo ve oo oe on
i i e e !
i § e and thus decreased the purchasing power BUILDING PAPER—

Galvanized Tron i ot the producer. Imports from the S e

; % ; v eeting, ss s es ee es e
gg(:;s g:ﬂd'zgr geaq\:l;; ??ug.e. N8 e :gg :gg United States show a decrease of £2- | Tarred Sheeting, roll .. .. .. .. .. :fo)
’H : R 976,516, while those from the United HIDES—
0€i : 4 1 3

Teone i e Kingdom, GGermany and Franes increased .
R e P PN X ' SERI I i Montreal Green Hides—
Ll R e R G RO 850 | by £961528, €445155 and  €272467

r RS ol foal Montresl " Mos, Lrineiihs s 0a Toufue fus 0 13
E;‘I“' lsl:l‘::etpesrtele(l)o slbfsc.. < 2V ft., 18.. ;?g respectively. Montredl, No: % [ocl v fseiiatine voiwa 0 ‘?t
Ani, Sheet Steel 6 ft. x 2% ft., 20.. 2 40 The United Kingdom displaced Ger- | Montreal, No. 3 .. .o oo oo oo oo oo 01§
Am. Sheet Steel, 6 ft. x 2la ft., 22.. 2 45 x 3 0 Tanners pay $1 extra for sorted cured
Am. Skeet Steel, 6 ft. X 2% [t., 24.. 245 | many in the value of imports for Iost and inspected..  .: .. oo vo os
AA\m. gl}:g sStt::ll, gf:i 7 229‘2 'ttt" i"g ggg year. ranking second to the Un ted g‘fﬁfsm"’ Y SR i e RS T iy

: 2 oy 283 : S

Boiler plates,” iron, !,&l:‘nc;h AR 250 | States, with Germany third and France l(::?f‘slfi';‘:sh;‘; D e i 83& gg;
i}‘;i,‘:rd}}:‘“i‘;ué”i‘é; 2 in. and larger 522 tourth.  lmports from Canada, Austra- da 1N, 2 ro i aadest TR B L TR0 ‘0 &;,
Band Canadian 1 to 6 in,, 30c; over lia and British Honduras alse inercased 'l':llljﬁ,, :-le?,?cred o AR AR A e 0 06

2

base of Band iron, smaller size ..

by £37,758, £24.021 and £394, respec-
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LEATHER—
No. 1 B. A, Sole .. «c oo ¢ oo oo
Ne. 2, B. A. Sole .. .o oo oo oo oo
Slaughter, No. 1 .. «c ¢o oo oo oo oo
Light, medium and heavy .. «s «.
Light, No. 2 .. «c oo oo oo oo oo
Ue- tatsar s suikg ce oo oo
pper, heavy .. cc oe oo oo oo
Upper, light .. oc oo oo oo oo
Qrained Upper .. «c «c oo oo oo oo
Beotch Grain .. .. oo oo oo oo co oo
Kip Skins, French .. .. cc oo oo oo
ENgHBA .. .. oo oo oo oo 06 oo oo oo
Canada Kid .. .. ¢o oo oo oo oo oo
Hemlock Calf .. .o «c oo oo oo oo
Hemlock, Light .. «. oo oo oo oo oo
French Calf .. .. ¢ e co oo oo oo
Bplits, light and medium .. «o o .o
Bplits, heavy .. .. ce oo oo oo oo oo
Bplits, small .. .. «o co oo oo so oo
Leather Board, Canada .. .. <o oo
Enamelled Cow, per ft. .. <. oo oo
Pebble Grain .. «. «c «o oo oo oo oo
Glove Grain .. «. «o oo oo oo oo oo
Box Calf .. .. «o «c oo oo oo oo oo
Brush (Cow) Kid .o <o eo oo oo oo
Buff .. . co oo vo 0o so 00 a0 s oo
Russetts, light .. .. «c oo oo oo oo
Russetts, heavy .. «c oo oo oo oo oo
Russetts, NO. 2 .. cc oo oo oo oo oo
Russetts’ Saddlers’, dozem .. .. ..
Imt. French Calf .. .. «c oo oo oo
‘English Oak, 1b. .. eo oo oo oo oo oo
Dongola,, extra .. e o oo oo oo oo
Dongola, No. 1 .. e oo oc oo oo oo
Dongola, ordinary .. <. ee-ee oo oo
Coloured Pebble8 .. <. oo oo oo oo
Coloured Calf .. <o o oo oo oo oo oo

LUMBER—

8 Inch Pine (Face Measure) .. «¢ oo
8 Inch Spruce (Board Measure) .. <o
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.) ¢ <o oo
.1 Inch Pine (T. and G.). ec oo oo
2x3, 38x8 and 3x4 Spruce (B.M.) ..
2x38, 3x3 de%lxtLl Pin((;3 g?.)M.) Ao
1% ruce, Roofing ML) ee selse
1% ss%ruce, Flooring (B.M.) .. ..
1% Spruce (T. and G.) .. «¢ os oo
1% Pine (T. and G.)e. .o oo oo oo
1 Pine (L. and G.) (V.LLB) .. ..
Laths (per 1,000) .. ¢ oo oo oo oo

MATCHES—

Telegraph, case .. .. «c oo oo oo oo
Pelephone, Ca8E .. oo .o o6 vo ssi'os
[TIger, CABR .. Li oo isel st wniioe  we
King Edward .. .. < oo oo oo se se
Head Light .. .o i laeh ss s o0 s
Eagle Parlor 200’8 .o oo o o oo oo
Silent, 200’8 i oo ss @] volles wo we

do, 5008 .. o e seise ee ee les
Little Comet .. .. ¢¢ o0 co oo oo o0

OILS—

OIS, 2 20000 (e e b o a liak | de Na
B R Pila Beagl % ve "oi anlow n
BEBwaBeal) & sihiae eeniee e
Cod Liver 0il, Nfld.,, Norway Process
Cod Liver Oil, Norwegian .. .. ..
(G ) S 4 B2 R S e S GRS SR DR
Castor Oil, barrels .. .. .. ..
ard O L. N G

T e R
idiisked, ‘boiled (e "os ' oo G ee v 0s
OIVe; 'DUTe o5 oo o5 oo e 6e o0, .00
Olive, extra, qt., per case .. .. ..
Turpentine, nett .. .. <o/ oo oo oo
Wood Alcohol, per gallon .. .. ..

PETROLEUM—
Acme Prime White per gal. .. ..
Acme Water White, per gal. .. ..
ARIPRL vpars SRl Ll o seileel v ewilde
Benzine, per gal. .. .o oo oo oo oo
Oggolitte pef gal. " .. 'l ialve on (ee

GLASS—
First break, 50 Teet .. .. .. o0 o
Becond  Break, 50 feet .. .. .. ..
First Break, 100 feet .. .. .. o
Second Break, 100 feet .. .. .. ..
THIPALBICRK | 5 50 (00 e e walon v
Fourth Break .. ..

PAINTS, &e—
Lead, pure, 50 to 100 Ibs. kegs ..
Do. No. 1 .

Do. No. 2 .

Do. No. 3 .. .
Pure Mixed, gal.
White lead, dry ..
Red Jead: s vé 5 e ve
Venetiun Red, English .
Yellow Ochre, French
Whiting, ' OY@IDATY oo oo oo oo o
Whiting, Guilders’ .. ..
Whiting, Paris Gilders’ .
English Cement, cask .
Belgian Cement .. ..
German Cement .. .. ..
United States Cement
Fire Bricks, per 1,000
Fire Clay, 200 1b. pkgs.
Rosin, 280 1bs, gross....... FURES teFe0

s se se se s

000 «
NONN o
SySaip sy
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tively, while those from India decreased '
in value by £13714. The total imports ‘
from the United Kingdom and India and |
the three colonies above mentioned am- |

ounted in 1907-8 to £3,575,916, as against

€2,565,929 in 19067, showing an in- |

crease of £1,009.987, or 39 per cent.

This 1s eminently satisfactory, especially |,

for a year in which the total imports

show a large decrease, and imports from !
the United States, which country has |
more than half of the import trade show |

a decrease of 20 per cent.

Counfry. 1906-7. 1907-8.
United States . . £14,944,273 £11,967 757
U O g 2,303,983 3,355,511
Germany 2453,773 2,898,926
Franeey: .o L0 1767,%44 2,040,311
70 T SNt Y 810,336 776,846
Belgium), , .ol 319.278 330,500
1615 SRS R 191 555 196,230
Austria-Hun, ., . 134,310 166,053
Switzerland . . . 100,640 143,979
Vi 5 O A a8 118,165 104,451
Japan ;. il 73,887 97 891
Russia, . ., |, | . 23,297 92,661
Cangda 5 5 elv I 45,700 83.458
Sweden . . , . . 58,346 59,326
Netherlands . . . 57 552 59,124
Norway ... . 36,299 36,007
AxgHRepl s . 5,039 35,962
Australia .00 6,643 30,664
Gl e S 29413 23,936
1335 e 21,401 21,728
Heuador, v . 9.798 14,848
Fortugal’ v L 31,294 14,579
nhay ) S s b oy 18 126 13,980
Cliles st e BN 16,388 8,691
Brit. Honduras. . 1,438 1,832
Other coun. . . . 37,978 40,058

Total . . . . .£23706,756 £22,615 309

Sl e O R

COST OF ARMTES AN» NAVIES.

The amount spent on armies and navies
in 1906—the latest year for which com-
plete figures are available—by the nine
great military powers of the world was
about $1,535,000,000. Needless to say
expenditures have not decreased any

since 1906, and it is perfectly safe to say'

that militarism costs the world a billion
and a half a year. According to an Eng-
hish authority the totals of each of the
nmne armed nations were:—

Army. Navy.
Gt. Brit. . £29,425,000 £33 965,000
Germany . 38,275,000 13,335,000

Krance. . . . . 28745000 13,000,000
Russia . . . . . 41,235,000 11,450,000
Austria . . . . 13,090,000 1 631,000
Hungary'. . . . 7,365,000 821,000
Bealy .02 o o Mi1T:280,000 5 000,000
BRI 0 e 25,200,000 23,345.000
Japan . . . . . 5475000 4,150,000

Total . . . .£200,180,000 £106,787,000

Lhe mext comsideration in a compari-
son of military budgets is how the money

WHOLESALE PRICES CURRENT.

Name of Article.

Glue—

Domestic Broken Sheet. .. .. .. ..
French Casks .. " va 55 s o6 oo
Frentoh DErrell| Yo' /25 1odl veeities ion
American White, barrels. .. .. ..
COOPers L GIUR: |- T2 347 ael L aa BTt e
Brunswick Green .. .. .. oo oo o
French Imperial Greem .. .. .. ..
Ne. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per gal. ..
Brown JapRn oo Bl S et e
Black dapan. oM ohi il v it iRt
Orange Shellac, No. 1 .. .. .. ..
Orange Shellac, pure.. .. .. .. ..

. White Shellac .. .. . oe ae oo

Putty, bulk, 100 1b. barrel .. .. ..
Putty, In bladders, .. .. o¢ oo o
Kalsomine 5 1b. pkgs. .. .. .. ..

Paris Green. f.0 b. Montreal—
B O DR T s s00. Sa e

100 1b. lots Pkgs. 11b.......uu...
100 1b, lots Tins, 1 1b............

WOOL—

Canadian Washed Fleece .. .. .. ..
INOPUREWCBRE ™0 o o ey a5
BUenoni AYTeR 0. 5L vy e Teeiise Moe
INRUAL S Brealiy 00 S vl o iis oot on
ORDES| Ereagy L' il il Ra M e b o
Australian, greasy .. .. .. .. ..

WINES, LIQUORS, ETC.—
Ale—

Ly LT SR R SR et T Bl
Eaglahi it A e e e
Canadian, pts. .. .. Jo we .o oe

Porter—

Dublin Stout, qts. .. .. ..
Dublin Stout, pts. .. .. ..
Canadian Stout, pts. .. .. .. .
Tager' Beer, U.8. v 1, e iis
Lager, Canadian .. .. .. .o

Spirits, Canadian—per gal. -

Alcohol 65, 'O, .. is .o vs . is
Npicite) B0XTOIP, Hi B
Spitits,s 25 NP LD e i
CANB Ry MU i P15 SV s T
Rye Whiskey, ord., C 1 R IR

Ports—
Tarragona ., ., se <o e
ODPOTVORLS 5 L2 ok doiaiato whisls Fela oa s o
Sherries—

Diez Hermanos. .
Other Brands ..

Clarets—

Champagnes—

Piper Heidsieck .............
Cardinal & Cie ......... s

Brandies—
Richard, gal............. 0., .

Richard 20 years flute 12 qts. in eqne
Richard, Medecinal...... ., q ts o
Richard V.S.O.P.," 12 qts. .
Richard V.0., 12 qts.

Scotch Whiskeys—
Bullock Lade, G.L......,.,
Kilmarnock .. ., .,
Usher’s 0.V.G. by e
Dewars................
Mitchells Glenogle, 12 q .

do Special Reserve 12 qts. ..

do  Extra Special, 12 qts... .. .

do Finest 0Old Scotch, 12 qts...

Irish Whiskey—
Mitchell Cruiskeen Lawn, ..
Power’s, qts. ,. (T
Jameson’s, qts,
Bushmill’s ,,
RUPRECS) 2 b Sl b B
Angostura Bitters, per 2 doz. .. ..

.

Canadi ks

Janadian en, e ilee e |ew
London Dliym' T PR e
Elymouth et g At il s Lo
Ginger Ale, Belfast, doz. .. .. ..
Soda: water, imports, doz. s .. ..
Apollinaris, 50 REl i N e ed od

oCC ©
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8IZES OF WRITING & BOOK PAPERS.

ROLE . L ¥ idienle s et s e L 230X 1oL
Foolscap. .. .. .. .. ..... 131 x 161
Post, full size .. .. .. .. .. 151 x 183,
b s R S R [ 0
EODY i s Y, 2 e e e LB TEIX20
Large post.. .. .. .o oo .. 17 x 22
Mediamy .o ik Mo e e o T18HIF X423
Boyal il o oty V200 x4

Buper.-royal .. .. ..o e 200 ix 28
Traperial - - Sibeci X Tl e 23 i xt 3]
Sheet-and-half foolscap.. .. 13%; x 243,
Double foolscap .. .. .. .. 161 x 261,

Double post, full size .. .. 183, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.
Demy il val 5 i S iS4

Demy (eover) ... £. oo osias 20 X 25
Boval ot il b Sntl sl a0is T x 2T
Supersroyal i o el W22 X i 2T
NDBIC 31 wcotlr o s eols “yio e ohon rhegan AN X 28
tmperial st Sy B e )
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Doublei demy. . o b4 55588241 Siix 36
Double medium., .. .. .. 23 x 36
Dotble Toyal: .. i s s st 2T - x4l
Double super royal .. .. .. 27 x 44
Blamipaper. il Onliall el 32T xeds
Quad crown .. S e e 00 K ix 4
QuadiDemy:. o 5l siss 5300 £ X 48
Quad royal Vi Wil e e 14l ixi5d

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Casing oo oo Ge . 46 x 36
Deuble Imperial .. .. .. .. .. 45 x 28..
Klephant. . 34 x 24
Deuble four pound. 31 x 21
1mperial cap.. .. .. 29 x 22
Hayenteap s oo fn e UG 126 X1
Bag cap.. .. o e s e 26 x 19%,

KentiCapr.. Bl oLl ol x el s

is raised. The taxes of 1906 produced in
the nine States an aggregate of £792,
JuU,LUY.  Hence the 307 000,000 spent
on armaments Tepresented nearly forty
per cent of the whole. But the propor-
tion varied greatly in the nine States.
In Great Britain and Germany it was
nearly ome-half, in France about a third,
and in ltaly as little as a fifth. 'The
respective averages for all the mnine
States are given below .—
Per Head.
Army
and
Amount. Total. Navy.

Gt. Brit.. . £137,750,000 66s 0d 30s 0d
Germany 105,150,000 34s6d 16s 9d
France . 124 000,000 633 0d 21s0d
Russia. 137 500,000 21s9d  8s2d
Austria 51,350,000 39s0d 11s2d
Hungary 27,750,000 28s9d 8s2d
Italy . . . . 58,500,000 36s0d 7s 1d
U.S. . . . . 115350,000 30s0d 12s6d
Japan. 35,050,000 155 0d 3s 10d
Total . . .£792,400 000 .

Great Britain is, as wsnal, the most
heavily burdened country, not even ex-
cepting Krance. She pays nearly louble
the German average amount of taxes
per head—66s against 34s Gd.  In both
cases one-half is appropriated to arma-
ments, but Germany’s half is only 165 9d
per head, while England’s works out at
30s per head.

THE ART OF WINE TASTING.

A recent French writer enumerates

some of the precautions that must be

observed by a good wine taster. He
must, in the first place have been tast-
ing for some little time, and he must not
bs a smoker. Certain powerful flavours
alter the taste of the wine entirely, and
must be avoided. Such are the salt
relishes used to revive a jaded thirst, and
even nuts and cheese recommended by
some to lovers of good wine. 'The ex-
pert taster must approach his task with
virgin palate.  He must try only one
wine at a sitting and must drink water

after each taste to prepare himself for
the next. Some tasters evem go so far
as to rinse the throat wrst with Viehy
and then with pure water. The wine is
then first inspected, them smelled, and
finally tasted. The inspection may show
various things. New red wines. for in-
stance, are bright; older wines are yel-
lowish. Old wines are always clear
when good, but a slight cloudiness is
not necessarily a bad sign in the new.
The odor test is very important, as the
bouquet reveals many secrets to the ex-
pert, who can often tell by it the pre-
cise region where the wine was made, be-
sides detecting adulteration, if any has
been attempted. The tasting proper,
which comes last of all, also depends very
largely on the sense of smell, as we are
told by the physiologists, and also on
that of feeling, by which the expert’s
tengue, for example, distinguishes be-
tween a rough and a smooth or velvety
taste. The real sense of taste tells the
taster whether the wine is sweet or bit-
ter, and enables him to make other simi-
lar distinetions.

FRENCH INLAND SHIPPING.

Accordmg to a report from U.S. Con-
sul Alfred K. Moe, of Bordeaux a cen-
sus of all vessels of over three tons cap-
acity engaged in transportation in the

inland waterways of France, taken by di-

‘rection of the Minister of Public Works,

shows the total number of vessels to be
15,310, with a tonnage ot 3.841,745 and
carrying an aggregate of 45,559 persons.
Of these vessels 2,649 are foreign owned.
The report concludes:—*“The only great
enterprise in river transportation in a
country crossed by a network of canals
and rivers is that of the Havre-Paris,
Lyon-Marseille Company. which owns
426 boats and enjoys a monopoly, prac-
tically, of the mavigation of the Rhone
river. The lack of organization among
the boatmen, the random search for
freight, and the absence of sujtable re-
pair stations, or facilities for the execu-
tion of repairs are given as causes of a
decline in the inland mavigation business
of transportation.

PETROLEUM RESOURCES of ALASKA.

The torthcoming report of the U.S.
Conservation Commission will contain a
brief but interesting chapter on the pet-
roleum resources of Alaska, the data in
which have been carefully revised by G.
C. Martin, the well known petrolenm ex-
pert. with a view to including the latest
mtormation from this field. The con-
clusions reached by Mr. Martin are that
in view of the quantity and cheapness of
fuel oils produced in the California fields
and the high illuminating quality of the
Alaskan oils, the latter should be con-
served and utilized exclusively for refin-
ing and not consumed for fuel. The re-
port is as follows:— ! ;

“Petroleum may exist in the rocks at
many places in Alaska, but at only four
locahties are the known indications suffi-
cient to justify drilling. Wells have been
drilled at three of these localities, but
petrolenm has been obtained in quantity
at only one of them. In all of these the
petrolenm is of a high-grade variety,
suitable for refining, like that from
Pennsylvania. These four will be briefly
described.

“The Katalla field is situated near the
mouth of Copper River, in latitude 60
degrees  morth, longitude 144 degrees
west, or about 1,250 miles northwest ot
Seattle and 400 miles northwest of Sitka.
“he rocks in this field consist of Tertim‘,\‘l
shale, sandstone and conglomerate. The
structure is complex, the rocks Heing
steeply and intricately folded and cut by
faults.  These conditions would raise
doubt concerning the existence of bodies
of o0il if it were not for the abundant
scepages and the preserce of oil in the
wells.  As it is, they increase the cost
and other ditficulties of drilling and
make it entirely impossible to estimate
the area of the probable oil-producing
territory.

“Sixteen wells have been drilled in the
RKatalla field.  The result has been a
moderate production of oil from one well
and the demonstration of smaller quan-
tities in three others. As only a small
part of the area in which the presence
of seepages suggests an oil field has been
drilled, the proof of the existence of any
considerable volume of oil is yet to be
made.
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9% per cent premium).
£ Dollars. £  Dollars. £ Dollars. 8/ -I1X]s. - gidi Digs sd. Dl lead. Dlss mdeeDls
1 4.86 66 7 36 175.20 0C © 71 845.53 33 3 40 097.3 80 1947 120 2 92.0 16.0 3 $9.3
2 9.73333 37 180.06 66 7 72 350.40009 | 1 0020 1 0994 1 1967 1 2940 1 391.4
2 004.1 2 101.4 2 198.7 2 296.1 2 303.4
3 14.60 00 0 38 184.93 33 3 73 355.26 66 7 31010050 T 3N 11 0345 319:00:8/ - .30 g8 1’ 91 3k05.4
e 4 008.1 4 1054 4 2028 4 300.1 4 397.4
4 19.46 66 7 39 189.80 00 0 @ 0013 B E LS 0Ll e S5 g s B alein T B ks
5 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 012.2 6 109.5 6 2068 6 3042 5 401.5
! 704 Nt L Ts L T 208L0 T 3i0e2e T Tal0ss
$ 29.20 00 0 41 199.53 33 3 76 369.86 66 7 8ic0 6.2 MR T 1576 I8N 210" ~8 '3-08.2. 1:8 405.8
e P AR S S s 9'018.3 9 1156 9 2129 9 310.3 9 407.6
| 10 0203 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 00 0| 11 022.3 11 119.6 11 217.0 11 3 14.3 11 4 11.8
s 7 1.46 6 :
9 43.80 00 0 44 214.13 33 3 79 38446667 | 1y yogg 50 1217 90 219.0 13.0 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 O 80 389.33 33 3 9264 0 101y NS0 L 3184 1 4160
' s 2i-10728 74F MR WiE 957 ot olioueg S S0 g p0 4 kilD: A sl
11 53.53 33 3 46 223.86 66 7 81540420 00101 i g0k OBNAETNEY B BB L5 8 poves 585 40108
sB 0640 G0 8 47 228.73 33 3 82 399.06 66 7 40324 g il o008 S i o ion. i g R iosl g oL g 419108
5 034.5 5 131.8 5 22.1 5 32.5 5 423.8
13 63.26 66 7 48 233.60 00 ® 83 403.93 33 3 6 036.5 6.1 33.8 6 231.2 6 328.5 6 4 25.8
e e Ao i i 3 G 7400 3857 H1Ad5H0f Th 20830 L 95 30 3045 L T A2
8§ 0406 8 137.9 8 2352 8 3326 8 429.9
15 73.00 00 ® 50 243.33 33 3 85 413.66 66 7 9 0426 9 1399 9 237.3 9 334.6 9 4 31.9
s i 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
16 77.86 66 7 51 248.20 00 0 86.°418.53 833 | 1 9468 11 144.0 11 241.3 11 338.6 11 4.36.0
17 $2.73 33 3 52 253.86 66 7 87 423.40 00 @
A ) B e e 8 428.26 66 7 | 20 048.7 6.0 146.0 100 243.3 140 3 40.7 180 4 38.0
115075007 F U1 17480 - 112 45.4= 10 30427 1 47400
D 3 262 29 19
19 92.46 66 7 54 262.80 00 0 89 433.13 33 3 P T e R I ey B B e
20 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3 064.8 3 1521 3 249.4 3 346.5 3 444.1
R Sl N i S s G 4 0568 4 1541 4 2514 4 348.8 4 4 46.1
5 068.8 5 156.1 5 253.5 5 350.8 5 448.1
22 107.06 66 7 57 277.40 00 @ 92 447.73 33 3 6 060.8 6 158.2 6 2555 6 352.8 6 4502
ws §tl.95 38 8 58 282.26 66 7 93 452.60 00 0 70629, 71602 17 25750071 83.68.9 . TH 4522
) % 8 0.64.9 8 162.2 8 259.6 8 356.9 8 4542
24 116.80 00 o 59 287.13 33 3 9 457.460671 o 069 9 1643 0 2616 9 3589 9 4563
25 121.66 66 7 60 292.00 00 0 95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 53.3
B s s i e 06 467.20 008 | 11 ©71.0 11 1683 11 265.6 11 363.0 11 460.3
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 073.0 70 170.3 11.0 2 67.7 160 3 65.0 190 4 62.3
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 1007650 0 1 T 7204 i i2te s 3067 02T 1 4 iaa g
20:77.0, 201 74.4 T 2 gLyl R 36001 2 a6, 4
.13 33 64 311.46 66 7 99 481.80 00 0 ¥
29 141.13 33 3 80 701 73 1a76.4 4 3. "2 7358, T8 aLrL 1 3t 4ty
30 146.00 00 0O 65 316.33 33 3 100 486.66 66 7 4 081.1 4 178.4 4 275.8 R T | 4 470.4
RSP 5 46 421.26 000 200 973.33 33 3 B5i-10.88L1" . 15,1 80,5 * 5. 2 T8 53 I5 1 K. 4172,
: i ’ E 6 08.2 6 18.5 6 279.8 6 377.2 6 474.5
32 155.73 33 3 , 67 326.06 66 7 300 1460.00 0 7 087.2 7 18.5 7 281.9 7 379.2 7 476.5
33 160,60 00 0 68 330.93 33 3 400 1946.66 66 7 8 08.2 8 18.6 8 283.9 8 381.2 8 478.6
i 9 091.3 9 18.6 9 28.9 9 3833 9 480.6
165.46 66 69 335.80 00 0 500 2433.33 33 3 :
34 6 66 7 10 093.3 10 190.6 10 287.9 10 3853 10 4 52.8
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 192.6 11 290.0 11 387.3 11 4 84.6
“I'he Cook Inlet oil fields are aboat 160 miles southwest of the Cook Inlet occurrence of oil is suggested under con-

320 miles west of Controller Bay on the
middle part of the west shore of Cook
inlet. Neepages are here numerous and
prolific, but though several wells have
been drilled, none has yet proved success-
ful. I'ms field is an area of Jurassic
rocks which are chiefly shales and sand-
stones. The folding is much more rod-
erate than at Controller Bay, but many
taults are present. The relation of “he
occurrence of oil to the geologic condi-
tions has not been discoveredl and lence
the areas of possible oil-producing terri-
tory ~re entirely problematical.

“At Cold Bay, on the Alaska Peninsula

fields, there are many large secpages and
several wells have been drilled, none of
wit¢ch has produced more than trac.s of
o1, Here, as in the Cook Inlet field,
the rocks are chietly Jurassic shales and
sandstones.  The struetural conditions
are not unlike those on Cook Inlet.
“Near Cape Yakataga, 75 miles east of
Controller Bay many large seepages are
reported ,but owing to the unacccssibility
of the region no drilling has been at-
tempted.  ‘These seepages are located on
Miocene shale and sandstone, wh'eh are
steeply f-!ded. :
“Summerizing, it may be said that the

siderable areas in Alaska, but the pre-
sence of profitable oil pouis has yet to be
shown.  The low price of oil on the Pa-
citic Coast and the high cost of drilling in
Alaska make any attempt to develop
the possible Alaska fields at present an
unatiractive proposition,

“All considerations point to the desir-
ability of (-on’suevrving the Alaska fields
until the decline of the California and
mid-continent helds, When Alaska oil
is utilized it should be for refining, and

the burning of crude Alaska oil should
be discouraged.”
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9%, per cent Premium).
Hundreds. Hundreds. Cts. s d. Cts. . d. Cts. s. d. Cts: o d.
£ 8 d £ 8 d. $§ £ s d £ s d. 1 1 26 1 09 51 2 1 % 3 1
10 4 1y 2010 113 51 10 9 7 1047 1810% | g 1 e A % %
2508 sl ke 41 i 52 10 13 81, 1068 9 10y | 3 1 A s A TR
3 012 4 6112 1oy 53 1017 9% 1089 0 9% | s 2" ig i :/‘ il W R
4 016 5% 8 310 54 11 111 1109 11 9y | ; s : L e i s
: : ;i : (A0 24, 30 1 29 56° 2 8 80 3 31
5 1 0 bl 10214 9y 8 11 6 0y 1130 2 8% | ¢ 3 gl %
6 1 48 126 9 56 1110 1% 1150 13 8y | ; i % 84 8 2 3y 81 34
7 1 8 91 14316 8 671114 3 1171 48 ! 4% s } i?" ‘5’; i :1 Bk, Bah
8 11210% 164 7 8 58 1118 434 1115 Ty | a5 Wi 43/4 Sy Ya 838 3 5
9 116113, 18418 7% 512 2 By, 12128 il 5 % 1 5,/‘ e gl s
10 2 1 1% 205 9 7 T TR T 0 e e S R
12 6 2y 226 0 6% 61 1210 8 1268 8 6 |y gl 61/‘ G S 26 S0k
18 2 9 3% 24611 6 62 1214 93 127319 5% |4 61, 2 o 68/‘ S 7‘/' R T
13 213 5 207 2 5y 68 12 1871095 1204 103 o Bt E R S g Y% e 83 3 1%
14 217 6% 28713 5 64 13 3 01, 1315 1 41 % s PO sl
ZEheig 0 /g i : _ 15 % 40 1 79 65 2 8 9 3 81
% Ye 65 13 7 1y 133512 4 | q g S N il &
16 3 5 9 32816 4 66 13 11 29 1356 3 31 |, 8y, AR 88/‘ iy 9/’ Pt
17 3 910y 349 6 31 67 13156 4 1376 14 3 18 o B 91/‘ G 2 b i 93/‘
18 313113 36917 3 6 1310 5% 1301 6 24 |19° gy @ 1 S e b e s
19 318 1 390 8 29 69 14 3 63, 1417 16 2 % 2y s 110?‘ A vt 0%
20 4 2 2y 41019 2y 0 14 7 8 1438 7 1y |, 10?‘ r 10% ; 104, 9% 310y
21 4 6 31 43110 13, B AL 0 10918 b, et 2k :: LG Z; zi:l g‘; :ii;‘*
v R IO B 2 2 M1 10% 1419 9 0% | e g FE e B e .
23 414 61, 47212 0y 8 1560 0 1500 0 0 |, 11% &g 0?" Il P OV‘
B4 418 7y 493 3 0y 4 15 4 1y 152010 113 |0 4 L R 124 4 o B %
5 5 2 9 513 13 11y, 76 15 8 2% 1541 111 i % 0% i
26 5 610y 534 4 11y, 76 1512 4 1561 12 10% e
g7 510 1135 554 15 109 77 1516 5% 1582 3 10
g5 516 Uy 516 610y 78 16 0 6, 1602 14 91 TABLE OF DAYS FOR COMPUTING INTEREST.
89 519 2% 695 17 9% 9 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
80 6 3 3% 616 8 91 80 16 8 9y 1643 16 8% to the same Day of any other Month. .
81 6 7 43, 63619 83 81 16 12 10y, 1664 7 8 :
38 611 6 657 10 8 82 16 16 113, 1684 18 71 Heotn B E B BURCR e MR z
3 616 7% 618 1 73 8 17 1 1% 1705 9 7 -‘%rﬁ:dz-‘éé‘«%ézg
34 619 8% 693 12 Ty 84 17 5 21, 1726 0 6% | ToJan . 365 334 306 275 245 214 184 153 122 92 61 31
3 7 310 719 3 63 8 17 9 3% 174611 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 63
36 7 711y, 739 14 6% 86 17 13 5 1767 2 5% March .. 59 28 365 334 304 273 243 212 181 151 120 90
37 712 0% 7160 5 5% 87 17 17 6% 1787 13 5 April .. 90 59 31 365 335 304 274 243 212 182 151 121
8 716 2 78016 5% 88 18 1 73 1808 4 4 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
3 8 0 3% 8UL T 43 89 18 5 9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
40 8 4 4 82118 4y 90 18 9104 1849 6 3 July . 181 150 122 91 61 30 365 334 303 273 242 213
¢1 8 8 6 842 9 33, 91 18 13 113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
© 812 Ty 863 0 3y 92 1818 1 1890 8 2y Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81y, 883 11 23 93 19 2 21, 1910 19 2 "Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
¢4 9 0 9% Y04 2 2% 94 19 6 31, 193110 1y Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 3358
4 9 4113 92413 13 95 1910 5 1952 1 1Y Dee. . 334 303 275 244 214 183 153 122 91 61 30 365
6 9 9 01, 945 4 1y 96 19 14 61 1972 12 0%
47 913 13, 965 15 0% 97 1918 Ty, 1993 3 0y N.B.—In leap year, if the last day of February comes be-
48 917 3 986 6 01 98 20 2 9 2013 13 113 | tween, add one day to the number in the table.
910 1 4% 1006 16 113 99 20 6 10% 2034 4 11y
8010 5 5% 1027 7 11% 100 20 10 1175 2054 15 10% EXAMPLE:—How many days from May 10th to Sept. 13tht
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

ANTHRACINE VIL.

Anthracine oil, a by-product resulting
from the manufacture of coke in retort
ovens, is prodnzed upon a large scale in
Ergland and Germany, the KEnglish pro-
duct being green in colour and rather the
cheaper as to price, while the German oil
is brown. The ditference in colour de-
pends upon the characier of <he coal em-
ployed. The preszat market price of
anthracina il in Germauay, defivered in
tank cars, is from $1.42 to $1.54 per 220
pounds. If delivered in barrels the price
per unit of 220 pounds should be increas-
ed by about 59¢, five barrels to the ton

being necessary. In the crude state,

with a speeific gravity of 1.092 and with
a content of 10 o 11 per cent cresylic
acid, lnglish oil would cost at present
$21.98 per ton, bharrels free f.o.b. Hull
For the American trade knglish o1l is
shipped in tank steamers. From two to
trree hundred thousand barrels of this
o1l are taken ap annually n Germany,
being mixed Wwith tar for the manufae-
ture of earbolineum and for impregnat-
mg railroad ties and telegraph poles.
For purposes of wood preservation this
product has given better results than
any known preservative, aud if it is not
exclusively utilized for the impregnation
of soft white ties this is because of its
comparatively high priev.  'Lhis cost is

and the Ruitgerswerke

reduced somewhat by the process known
as mixed impregnation in which chloride
ot zine and anthracine oil are used in
combination,

The largest producers of anthracine oil
are the coke burning firms in Westphalia
137 Kurfursten-
many
is

str, Berlin, the latter possessing
tactories in Germany, one of which
siteated at Grabow, Mecklenburg. The
Berlin concerns and the \arious West-
phalian works have formed a combina-
tion and are styled “IThe German Tar
Produets Combination,” with its chiet
houses in Bochum, Westphalia and A& in
BerTin, Heavy oil is preferred to the
hghter grades and a specific gravity is
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mfg. Co.

FACITORY and GENERAL OFFICH:
CHICAGO, ILLINOIS.
8@~ ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WAREHOQUSE AT GUELPH,

ONTARIO.
Address all Correspondence to Chi-
cago, Illinois.

graranteed by the manufacturers. Ger-
many apparently has very little anthra-
cine oil for export and is importing from
Scotland,

WHITING DEPOSITS IN MEXICO.

The enormous deposit of whiting ma-
terial which was discoversw in the State
of Campeche about eight months ago by
W. H. Bell, of Vieksburg, Miss., s al-
ready bving utilized to a cousiderable ex-
tent for commercial purposes. It 38
claimed that this deposit of decomposed
chalk is the largest of its kind in ihe
world. It is estimated that it contains
not less than three million tons. The
product is selling at present for $72 gold
per ton. Mr. Bell and a number of oth-
er Americans were operating a large
henequin plantation in tie State of Cam-
peche and it was upon this land -hat the
whiting deposit was aceidentally  found

while digging a well. The material is ot

and lexture and
attracted the attention of Mr.

sent samples of it to tne United “tates

putty-like appearance
Beil, who

and had tests made of t. 1t was pro-
nounced almost pure whititg =and as
needing very little refining. Mr. Bell

organized the International Whiting and
Fiber Co., and a refining plant was erect-
ed at Mobile, Ala., considerable
quantities of the product has been treat-
ed. Steps are now being taken to erect
a large refinery at Vera Oruz. The de-
posit is situated adjacent to the Cham-
ption river and it is mined and shipped
at small cost. The deposit is seven to
eight feet thick and is located only six
to eight feet thick under the
It is claimed that the Campeche deposit
18 different from all other whiting mater-
1a] yet dscovered in that it exists in de-
composed form and is almost in its pure
State.

where

surface.

Stocks and Bonds—INSURANCE COMPANIES, —Canadian.—Montreal Quotations, Aug. 31, 1909
) No Last Share Arﬂ;)unt Canaida
Name of Company. s Dividend paid per | quotations
SR RS per year. PRtEEEC Share per ct.
British American Fire and Marine ..| 15,000 |3}—6 mos 3850 350 97
Ognadp ILHa v, 0 e e T 2,500 4—6 mos. 400 400 160
Confederation Life .. .. .. .. ..| 10,000 |7i—6 mos. 100 10 277.
Western Assurance .. .. .. .. .. ..| 25000 | 5—6 mos. 40 20 80
Guarantee Co. of North America ..| 13,372 | 2—8 mos. 50 50 160

British and Foreign.—Quotatinos on the London Market,

Aug. 21,1909. Market value p. pd

Alliance Assurance .. .. .. .. .. ..

250,000
Y AR TS, TR g+ 1 120,000
British and Foreign Marine.. .. .. 67,000
Caledonian .. .. .. .. .. .. . .| 21500
Commercial U. Fire, Life & Marine 50,000
Guardian Fire and Life .. .. .. .. 200,000
London and Lancashire Fire. .. .. 89,155
London Assurance Corporation .. .. 35.862
London & Lancashire Life .. .. 10,000
Liv. & Lond. & Globe Fire & Life 245,640
Northern Fire and Life .. .. .. 30,000
North Brit. & Merc. Fire and Lif J
Norwich Union Fire .. .. .. . 11,000
Phoenix Fire .. ..

Royal Insurance Fire 'n.nd"Li.l.e "
L < el SRR R

BB o 0 s o i o5 Lol e en

108. p.8. 20 215 1 113
oA e 10 248 5 5}
20 20 4
128, p.s, 25 4
45 50 5 15§ 16
8} 10 5 10§ 104
28 25 2} 23 28}
20 25 124 48 49
204 10 2 Y R
90 8T. 2 44} 45}
32 100 10 8§ 94
34/6 p.s. 25 [ 40§ 41}
£5 100 12 28F 291
35 50 5 31 82
. 684 20 8 25 26
836d p. 8. 10 10 12 o123
15p.8 10 4 64 6d

* Excluding periodical cash bonus,

.

SECURITIES. k%l;d%l:
British Columbia,
LT, A4YG DiCivs s lvn toas isle) 59 lgé 12_3’
1941, %8 DC.. | v isv wei sle e s
Canada, 4 per cent loan, 1910.. .. lggl lggi
3 per cent loan, 1938 .. <« .« 981 994
Inue..8h. .. oy ad s wewe ot g
24 p.c. loan, 1947 .. .. .. Sl
Manitoba, 1910, 5 PiC. «c oo oo oo
Shs RAILWAY AND OTHER STOCKS
bec Provi 937, e B [ 86
Quebec Province, 119238' ‘8 ch. | 100 07
100 Atlantic & Nth. West 5 p.c. gua. 16 af
18t M, Bondg .. s o' se seies 13 117
10 Buffalo & Lake Huron £10 shr.. 18 134
do. 6% p.c. bonds .. .. .. 139
Can. Centrgl 6 p.ct. M. Bds. Int.
guar. by Govt. .. <. oo oo
Canadian Pacific, $100 .. .. .. :82' 189
Do. pic,! bonds . ed 106‘ 1073
Do. 4 p.c. deb. stock .. .. 104 107
Do. 4 p.c. pref. stock .. ‘116 106
Algoma 5 p.c. bonds.. .. 118
Grand Trunk, Georgian Bay, &ec.
I8t M i RS e TS e, e
100 Grand Trunk of Can. ord. stock 243 | 243
100 2nd equip. mg. bds. 6 p..| 175 | 137
100 1st pref. stock, 5 p.c... ..| 05 107
100 2nd. pref. stock .. .. ..[ ‘g4 95
100 Srd pref. stock .o .. uL ol 574 .589
100 5 p.c. perp. deb. stock ..| 199 | 137
100 4 p.c. perp. deb. stock ., 1014 | 1023
100 Great Western shares, 5 p.c. ..| 193 125
100 M. of Canada Stg. 1st M., 5 p.c.| 100 | 102
100 Mentreal & Champlain 5 p.c, 1st
mtg. bonds” .. ... .. .. ..
Nor. of Canada, 4 p.c. deb. stock| 101 108
100 Quebec Cent., 5 p.c. 1st inc. bds,| 99 101
T. G. & B., 4 p.c. bonds, 1st mtg.| 101 108
100 Well.,, Grey & Bruce, 7 p.c. bds.
L () T T R 8 1) 116
100 St. Law. & Ott. 4 p.c. bonds .| 100' | 102
Municipal Leans,
100 City of Lond., Ont., 1st prt, 5 Pl v )
100 City of Montreal, stag., 5§ p.c...| 102 104
100 City of Ottawa, red. 1913, 414 p.c.| 102 | 104
100 City of Quebec. 8 p. ¢. 1937 ... ... 85 87
redeem, 1928, 4 p.e. ..""7'l 100 | 102
100 City of Toronto, 4 p.c. 1922-28| 99 | 101
8% p.oc., 1929, . ., " 92 94
6 p.c. gen. con, deb., 1919-20| 107 | 109
4 pc stg. bonds .. .. ..| 99 |101
100 City of Winnipeg deb. 1914, 5 p.c.| 104 |106
Deb. script., 1907, 6 p.c. ..| 100 | 102
Miscellaneous Companies,
100 Canada Company.. ., rRAR R B 31
100 Canada North-West Land Co. , ..| 84 86
100 Hudson Bay .. .. . ., s S| I 90
Banks,
Bank of British North Ame o\
Bank of Montreal ., ., rlc- 232 ng
Canadian Bank of Commerce. | £181 | £193
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What they say of

The Canadian Journal of Commerce,

—=m—all over Canada.

—“Your valuable Journal.”—Jamecs Hart, Demorestville,

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—“I consider it the best by far of any in Canada.”—II. C
Mills, Summerside, P.E.I.

—*“T consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—MecIntyre, Son and Co., Montreal.

—'“You have a valuable paper. is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—*“Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—“I do not like to be without the ‘Journal of Commerce,’
a8 it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—"Please arrange for a copy of the ‘Journal’ (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce, and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

\

“Qur advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and d°scrves the
patronage of every interest in the community.”—T.ougheed &
Bennett, Calgary, N.W.T.

—"“Glad as a business man to see you manifest some inde-
pendence when treating public questions: involving business
political advantages.”—T. B. Rider ad Son, Fitch Bay.

S L enclqée renewal subscription to the “Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infor-
mation than we derive from any other individual publication in
Canada.”—lmperial Oil Co. (Now the Standard Oil Co.)

—“ . . . I owe the pleasure of reading your article on

plan for Federating the Empire. Let me say

that it has given me great delight by its literary flavour and

pungency not less than by its demolition of an almost grotes-
que Scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
seription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with ‘his question, as 1
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff. ;
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the lenieney which should be exercised by officers
whose duty it is to enforce the law.”

-——* . . . 1 find your paper always most instructive
and interesting.”—IUenry E. Balcer, Three Rivers, Que.

—"“Not having heard from you for some time, think it musk
be time to send you cheque to account subscription to the
‘Journal of Commerce’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank
B.N.A., N.Y., for $10.00; do not know if this covers our in-
debtedness. You will be good enough to continue subscrip-
tion.”—Musson Wainwright and Co., Hamilton, Bermuda.

g2 The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.
M. 8. FOLEY,

Managing Editor and Proprietor,
*Journal of Commerce,”

Montreal.
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North American Life Assurance Co.

JOHN L. BLAIKIE.
President.

E. GURNEY, J. K. OSBORNE
Vice-Presidents.

HMome Offlce, = — =

TOTAL CASH INCOME.. .. ¢c co co oo oo o0

—i1908Kk

$1,897,078.28

L. GOLDMAN, A.1.A., ¥.C.A.,
Managing Director.

TOTAL ABSKETS .. o 0o oo oo o0 oo . . 9,590,638.09

NEI' SURPLUS to POLICYHOLDERS . .. ..  876214.15 w.B.TAYLOR, 5.A., LL.B,

PAYMENTS TO POLICYHOLDERS.. .. .. 654,991.05 Secretary.
Toronto.

PERPETUAL CALENDAR

1909

AUGUST

1909

SUN  Mon

Tue Wed Thu

Fri Sat

1909

September

1909

Wed Thu Fri Sat SUN  Mon Tue
1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 T 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31

Ywnuary, March, May, July, August, October, December, 31 Days.

April, June, September,

November, 30 Days.

—————
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INSURANCE. LNb‘\U‘R.A.NUE.
& ASSURANCE BRITISH ATERICA Assurance Company
Th FEdB[ﬂ' L"B COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.

HEAD OFFICE, .

Capital and Assets .. .. .

Total Insurance in force

Paid Policyholders in 1908.. .. .. .. ..

HAMILTON, CANADA.

$ 4,184,856.65
$20,128,100.61
$ 303,743.23

BOARD Or DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brot) and John Hoskin, K.C., LL.D., Vice- Presidenta;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;

Most Desirable Policy Contracts,
DAVID DEXTER.
President and Managing Director.
H. RUSSELYL, POPHAM,
Manager Montreal District.

Get the
Best ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In
offered by

vestment Plan

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.
A e A O S 51 QN e -+ e 3 9P T R P AT e

Augustus Myers; Irederic Nicholls; James Kerr Osborne;

Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. . SIMS, Seccretary.
CARETATLN T b oo e 143 $1,400.000.00
ARMBAIRSSL, Y o | aier Faet JE E R 2,046,924.17
LOSSES PAID SINCE ORGANIZATION .. 32,690.162.01

LIFE INSURANCE CO., Portland, Me.

UN'UN MUTUA FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. ({0,

Assets------ceceen. elainisluioele'sslav'sials s pivieres $236,927,000
Policies in Force on December 3ist,

9,960,000
In 1908 it issued in Canada insuran-

ce for- - -es.. =renclintocs Sssiveivie e mmeivsiass $16'8|2,000
It has deposited with the Dominion

Government exclusively for Can-

adiansg.------ sretsliite cereececeietiicies § 5,500,000
There are over 300,000 Canadians insured in the

METROPOLITAN.

Subscription

Journal of

Order Form

SUBSCRIPTION

THE CANADIAN

M. S. FOLEY, Editor and Proprietor.

Subscription

Commerce

Order Form

ORDER FORM

The use of this form will ensure a copy of the “JOURNAL O COMMERCE” bemg forwarded every week to any part

of Canada,

To THE JOURNAL OF COMMERCE.,

18 HospiTAL STREET,

U. 8., ete.

MONTREAL.

Please send me the “ JourNAL or COMMERCE,” for one year, commencing

for which I agree to pay $3 0o on demand.

NOTE.—Subscribers may change the address to which they desire the ‘*Journal of Commeree’ to be sent as often as they wish.
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Excellent Site for
a First-class

Suburban and Summer Hatel

For Saie at Vaudreuil

Formerly known as Lothbiniere Peint
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areein all
sabout 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY-

E€9)1TOR AND PROPRIETOR
' JOURNAL OF COMMERCE,"’
MONTREAL

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed.... . .$55,000,000

Canadian Investment exceed. 4,000,000

Claims paid exceed .. .. .. ..250,000,000
CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager,
J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS:
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq. F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec.. 905............ $564,568.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President.

T. L. Armstrong,
R. Thomas Orr,

Frank Haight,

Manager. Inspectors.

Vice-President.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

FPROPFPERTY

The property at the junction of the Ottawa and the St.

FOR

SALE.

The place was anciently known as “Lotbiniere Pointe,” but

Lawrence Rivers, some 25 miles west of Montreal, within easy
reach Ly two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
feet from the Lake of Two
Lawrence.

is caused by a fall of several
Mountains into the River St.

The mainland portion containg nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

has been re-named by the owmer “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

*“Journal of Coinmerce,”

The Ruyal-Victdlia Life fnsurance Go.

Che Directors' Keport for 19068 shows large increases
during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
BN AN A R L et SN I S

DAVID BURKE, A.l.A,, F.S.S..

General Mana er Montreal.

MONTREAL.
WESTERN ‘it
COMPANY.,
FIRE AND MARINE. Incorporated 1851
Assets, over - - - - $3,130,384.82
Losses paid since organization —  51,014,051,.79

Head Office., - Toronto, Ont.
Hon. Geo. A. Cox. President; W. R. Broeck and John Hoskin,
K.U., LL.D., Vice-rresidents; W. B. Meikle, General
Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 1t
OF LONDON, ENG.

Capital Fully SUbSCIibed. ... ..ovuenernesrsnenesnnnss $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, exceeds............... Aein st 21,250,000
Total Funas; eXeaeli’  rosvecstecissonssosiossssosahs 88,850,000
Deposit with Dominion Government.....eeeuivee.venes. 1,107,040

. .Commercial Union Building,
Head Office Canadian Braneh :™%3, "55¢ s jAMEs sr. Montreal,
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




