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THE NEW TAXATION. February nth show that only ten of the 22 banks 
earned in their accounting period ending in 
in excess of 7 per cent, 
and rest.

The amended resolutions brought down by the 
Minister of Finance in regard to the proposed new 
zs per cent, war tax on profits do little more than 
lay down the broad principles which will govern 
the levying of the tax. Many details in regard 
to its incidence remain obscure, and apparently 
they will only be cleared up in the course of actual 
administration. With such a far-reaching and com
prehensive scheme of new taxation as that pro
posed, this is only to be expected, and cannot 
be legitimately made a matter for complaint. 
The general effect of Sir Thomas White's new

1 «H.S.
on their paid-up capital 

It is, of course, possible that the Finance 
Department may reckon "net profits" on a different 
basis from that used by the bunks in making their 
declarations from which Tint Viikonki.k’s statis
tics were compiled, 
allowance has been made for this, the effect of the

Hut even when the utmost

taxation upon the banks seems not likely to be 
1 be banks, of course, are already paying 

a war tax of one per cent, on their circulation.

new 
serious.

This new clause also will obviously be of 
siderable benefit to the fire insurance companies, 
although it would possibly he rather rash to particu- 

measure a batch of the companies organised in larisc too closely at present the likely basis upon 
recent years, whose grossly-watered capitalisation ; which their capital will be arrived at for the pur- 
has been one of the greatest scandals of Canadian poses of the tax. The British companies follow a

different practise from that commonly in 
this side of the Atlantic, in setting aside specific 
conflagration reserves. If there is to In- equality 
of treatment as between the British and American 
companies, some common denominator will have 
to be found as the basis of the elaborate calculation 
necessary in these cases to find out exactly what 
their paid-up capital for the purposes of this tax 
is. A nev clause of very great importance to the 
British con Dailies, and also to one or two of the 
Canadian <1 -npanics, is that providing that any 
war profits taxation paid in Great Britain or in any 
of the countries of the Allies, or in any of their de
pendencies, shall lie deducted from the amount of 
the tux that would otherwise be payable in Canada. 
This very rightly relieves the British companies 
from threatened double taxation, and will lower 
their Canadian payments considerably. In fact, 
it seems likely enough that in a number of cases 
the British companies will not have to pay the 

com- Canadian war profits taxation at all. Instances 
where the companies’ payments under the

amendments is apparently to reduce considerably 
the proposed tax upon old-established and wealthy 
corporations and to bring within the scope of the

con-

finance during the last decade. In ascertaining 
the "capital" of these companies for the purpose 
of the tax, regard is to be had to the companies' 
real assets, not merely to the nominal amount 
paid up. In this connection, the amendments make 
a decided improvement in the proposed legislation. 
While the operating period of the new proposals 
has been slightly changed, so that the first account
ing periods to come within the provisions are those 
ending after December 31, 1914, instead of after 
August 4, 1914, the measure applying to three 
accounting periods of a year each following that 
date, the .Minister of Finance retains the retroactive 
feature of his taxation. The agitation against 
this by a Toronto financial journal doe1 not, we 
believe, represent truly the view of any considerable 
section of the taxpayers. Frankly, tV agitation 
merely suggests a desire to dodge legitimate taxation 
on large war profits.

use on

With regard to the banks and insurance 
panics, an important amendment to the original 
proposals is that contained in the new clause that 
"an incorporated company may include as part 
of its capital, its actual unimpaired 
accumulated profits.” It is not clear whether this 
definition allows the inclusion of the profit and loss 
balance, as well as the rest, of the banks. But 
even if the profit and loss balance be not included, 
the effect of the new amendment is to reduce sub
stantially the proposed burden on the banks. The 
tabulations of banking profits given in our issue of

50 per
cent, profits tax in Great Britain, when payable 
at all, will exceed the amount for which they would 
be liable in Canada, seem very probable, and in 
these cases no payment of the Canadian tax will lie 
required. The companies, however, will apparently 
have to go on paying the one per cent, 
tax on premiums imposed last year, payments of 
this being credited against payments of any 
profits tax which may be due for an accounting 
period ending in 191$.
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THE CANADIAN BANK 
OF COMMERCE The Molsons Bank-,

ESTABLISHED 1167. Mead Office 1 TORONTO

Paid-up Capital
Reel

• $15,000,000 
13,500,000

; Ineorporattd by âet ef Parliament I HOC

Sir Bdhd-s Walesr, C.V.O., LL.D., D.C.L., President

John Ann. General Manager.
H. \ F. Jonks. Assistant General Manager.

Paid Up Capital - $4,000,000 
Ratant Fund 4,000,000branches of the Banl( in Canada are distributed 

geographically as fallou t
* - Î ■ Ontario • •Alba rt a

British Columbia . 42 Prlne# Edward Island 6 
Manitoba - -

- - M HEAD OFFICE MONTREAL
• • 73 Quebec • - 81

New Brunswick - 
Nova Beetle • -

• 4 Saskatchewan • • 59
• 13 Yukon Territory • j Besides its % Branches in Canada, the 

Molsons Bank hasBranches and Agencies of the Bank outside Canada :
agencies or representatives 

in almost all the large cities in the different 
countries of the world, offering its clients 
every facility for promptly transacting busi- 

every quarter of the globe.

Newfoundland—St. John's.
United States—Nrw York. Portland. Ore, Sen 

Francisco, Cal., Scat Ur, Wash.
MsalaiGreet Britain—London llaasoo City

Celleetlons effected promptly and at
Neasenable Rates
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$Tbc Chronicle than one-fifth of the 1913 total. During the 
prosperous years prior to 1914 the appropriations 
for writing down premises were very large; and 
in the thirteen years covered by the table the aggri • 
gate amounted to nearly $17,000,000. Thus, as 
the banks had freely written down the item until 
it stands, in the cases of a number of institutions! 
at less than 50 per cent, of the actual value of the 
property represented, it might well be considered 
that in a year of adversity the matter could quite 
properly be suffered to stand over. In such years 
as 1913 and 1914 the important thing is to make 
proper provision for bad ami doubtful debts. This 
has been done, as reference to the depreciation 
column of Table II, published on February 18th, 
amply shows. When more prosperous times are 
seen we may be sure that the work of writing down 
the premises will be resumed. In this connection 
it is worthy of remark that the capital expenditures 
on premises have been considerably cut down in 
the last two years.
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BANK PENSIONS AND PREMISES.
In this issue Tim Chronicle presents the last 

of its special series of banking articles and tables, 
the latter being published on page 281. This gives 
details of the appropriations by the individual 
banks for pension funds and writing down premises 
account over a period of thirteen years. I.ast 
year’s article on this subject intimated that in 
regard to pension fund contributions a new high 
record had been attained in 1914, no less than eigh
teen banks contributing for the purpose. I )n exam 
ining the 1915 reports it is seen that there are five 
of the banks which contributed in 1914, missing 
from the list. The others managed to set aside 
sums for the pension fund, but in a few instances 
the amount was less than in 1914. The aggregate 
amount set aside is less than in the three years 
immediately preceding, but greater than the total 
shown for any year prior to 1912. It should be 
remarked that where generous amounts had been 
set aside for a number of years, the omission of the 
contribution for one or two years would not affect 
the fund adversely.

The table shows that in the fourteen years, 
1902 to 191$, the bunks mentioned set aside an 
aKRTrKatl' $3.553.*67- This year a couple of 
the absorbed banks which had pension funds were 
omitted from the list. These banks had provided 
for their pension funds, $75,000. There is no doubt 
that the large contribuions made by the banks to 
Patriotic Funds, Red Cross, and other war funds» 
have made it more difficult to keep up the regular 
appropriations for pension funds.

The Premises Account.
On turning to the table relating to Premises 

Account one sees a striking change. In 1914 there 
was a sharp decrease in the aggregate set aside 
for this purpose, the total falling from $2,144,699 
to $1,191,164. Fifteen banks appropriated in 1913 
as against fourteen ill 1914. In the 1915 list only 
six appear; and with the exception of the Royal’s 
appropriation of $250,000 the amounts are not 
large. The total for the year is $404,289 less

CANADA 8 CREDITS TO THE IMPERIAL.
GOVERNMENT.

It is stated that during the current month, an 
amount of $25 millions will lie placed to the credit 
of the Imperial Government by the Canadian 
Government from the proceeds of the Dominion 
War Loan. Previously about $15 millions has 
been similarly advanced leaving after the close of 
March a balance of $10 millions before the credit 
of $50 mill'ons is exhausted. The March credit, 
it is stated, represents the full amount of the esti
mated disbursements for Ihe month of the Imperial 
Munitions Board.

The question of further credits to the British 
Government has been discus :d «luring the last 
few days at bankers’ conferences held in Montreal 
and Toronto and with the Minister of Finance. 
While no official announcement regarding the 
decision come to has yet been made, it is gen
erally understood that the banks will make further 
advances to the British Government by the pur
chase of either British Treasury bills or Exchequer 
notes. Unofficially, the amount of the banks’ 
credit is placed at a minimum of $50 millions. 
With this financing arranged, it is believed that fur 
ther extensive orders for munitions and supplies 
will be placed in Canada by the Imperial Govern
ment .

v

ACCIDENT POLICY REFORM.

We desire to draw the attention of accident 
managers to an article published on page 285, dealing 
with Accident Policy Reform. The subject is a 
most important one in the interests of the business 
throughout Canada.

»
vIn some of the great British banking institutions, 

fully 50 per cent, of the staff are now women.

_______
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The Bank of British 
North America

The

Merchants’ Bank
of Canada

Head Office - MONTREAL 
Capital Paid-up
Reserve Fund and Undivided Profits

IneerpereM fey Wsysl Charier le 1840

• • $7,000,000
7,245,140Paid-up Capital, $4,866,666.66 

Reserve Fund, - 3,017,333.33 BOARD OF DIRECTORS:
SIR H MONTAGU ALLAN. C.V.O. Preasdmt 

K. W. BLACKWELL V*. Prmd™.

ANDREW A ALLAN 
C. C BALLANTYNE 
F. HOWARD WILSON 
A. J DAWES

E F HEBDF.N. General Manager 
T. E. MERRETT. Superintendent ai Branche» and Chief Inspector

-------------------------  Head Office: --------------------------

5 GBACECHURCH STREET. LONDON, E.C.

J DODDS. Secretary VV S GOLDBY. M.n.grr

THUS LONG 
ALEX BARNET 
F. ORR LEWIS

F. ROBERTSON 
C. L CAINS 
A. B. EVANS

i
COURT OF DIRECTORS iA GENERAL BANKING BUSINESS TRANSACTED

;
206 BRANCHES AND AGENCIES IN CANADA 

Extending from the Atlantic to the Pacific

SAVINGS DEPARTMENT AT ALL BRANCHES

V
F K. S. bailout
•I H. Brodie
J. H. May ne Campbell

E. Geoffrey Hoare <

Frederic Lubbock 
C. W. Tomkinaon 
G. D. Whatman

r
!

E. A Hoare 1Deposit» received and Interest 
allowed at beet current ratee a

:
Head Office in CanoJa ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

J. ANDERSON. Superintendent ol Drenches.

H.À. HARVEY, Superintendent ol Eastern Branches, 
Montresl.

J. McEAC.HEKN. Superintendent ol Centrsl Brsnches, 
Winnipeg.

0. R. ROWLEY, Chiet Inspector.

A S. HALL, Inspector of Branch Returns.

J. H GILLARD .„d N. V R HUUS. Inspectors. 
Montresl.

i
:New York Agency: 63 and 65 WALL ST. <
::
:
z

THE BANK OF NOVA SCOTIA
;INCOKPOEATRli 1133.
SCAPITAL . . . .

reservefund •
TOTAL AStCTS ever .

se.800.ooo.00 
. 18.000.000.00 . ioo.ooo.oeo.oo :

0
-

/H#.d Officu . . . HALIFAX. N.S.
JOHN Y. PAYZANT, President.

Gen'l Mutger'i Office. TORONTO. ONT.
H. A. RICHARDSON, General Manager. 

Branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba.

NEW YORK

z
?

<
E
tThis Bank has Branches in all the principal 

Cities ol Canada, including Dawson City (Y.T.),
0
:

and Agencies at New York and San Francisco 
in the United States.

Agents and Correspondents in every part of 
the world.

<

BOSTON CHICAGO
X
z
<MEME SOf CANADA

*ww own*
• 1854 •

Head Office : - TORONTO

Collectioni \Cadt at l.vioetl Haiti.

Drafts, Monty Orders. Circular Letters 
of Credit and Travellers' Cheques issued, 
Negotiable anywhere.

JAMES MASON General Manager
Sreeehee Ceeeeetlee, threw,heu, Cehele.

MONTREAL OFTICE»
Mein Offlrei 1 ren.per.e.ien Bull.le,. Jam.. „.
•eeppphtwre Breeeh, Ml »,. Jmmtt •«.
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THE ROYAL BANK OF CANADA
The Dominion BankINCORPORATED I See

Capital Paid ap f11,560,000 Deserves $13,236,000 
Assets $200,000,000

HEAD OFFICE 

32S BRANCHES THROUGHOUT CANADA 
21 Brenrhei in Cube, Perte Rire. Dominican Republic and Costa Rica

SIR EDMUND B. OSLBR. M.P.. rreaUee* 
W D MATTHEWS. Vf.Pr.etae.l

MONTREAL. C. A. BOGERT, General Manager

TRUST FUNDS SHOULD BE DEPOSITED
BRITISH WEST INDIES

Branches in Antigua, Bahamas, Barbados, Dominica, 
Grenada, Jamaica, St. Kitts, Trinidad, British 

Guiana and British Honduras.

in ■ Saving# Account in The Dominion Bank. Suck 
(unde are eefely protected, end earn intereel at 
highest current retee.

When peyi
transaction may he noted on the cheque ieoued 
which in turn becomes a receipt or voucher when 
cancelled by the bank.

mis are made, particulars of each

hLONDON. En§. 
FRflHt SI., E t.

NEW YORK,
WIINaai ACelaitN

savings
DEPARTMENT

with all 
<1 with tie 
upwards 

Sh«

Heed Office, TorontoHtanchee Ac- 
•ile of ON K 
cre*t pwid. or 

eat cutiro1 rale*

,1
let a

The
BANK oeTDRONTO

BANKING
FACILITIES.

The Bank of Tor
onto is equipped to 
offer customers every 
farillty of mixlern 
ha nklng. Drafts, 
Money Orders, Let
ters of Credit and 
Traveller» Cheques 
are leaned 

Current 
for hualne 
opened on

Nui Office : TORONTO, CmAs.
CAPITAL
RESERVED FUNDS

$6.000,000

$6.439.362
^Arrounte 
jwe purposes 

favorable
DIRECTORS

W <1 UooniwH au. w J II KNnaanoM. IXt
Wiuiau Stuns Jomw Macdowai.d, Lt. Col. A K Uooiissham. 

lUiOAMKN Uinirai K f* Mbiohrn. J I. Knui.iiurt. Wu I liiAR. I’aiil J Mti.br. 
Tnoe Y llow, Gwwe/ John It. Lam*. .Sur# •- Rtmmku

Internet hear I ns 
Saving* AmmnU 
may tie opened at 
any Branch.

Money loaned to 
ponslhln ptaiple.

T. A. Biro. Ckttj hup*ti

NEW YORK—National Hank of Commerce.
('Hll'A(ll) Tiret National Bank.
LONDON. Ewe —Ixmdon City and Midland Bank. Limited

The Bank of OttawaThe Trust and Loan Co.
or ca ha i>a Established 1*7«

Capital Nabaarlbad,
Palp.I, Capital,
■ eeerve Faada.

HaitRT to Loan on ae*L rststr

$14,600,000.00
1,910,000.00
1,781,105.06

Head Office OTTAWA, Canada

Paid-up Capital 
Real and Undivided Profits 
Total Assets, over - ■

- $4,000,000
4,996,804

88,000,00030 St. James St., Montreal

BOARD OF DIRECTORS
HON. OEOROE BRYSON. Prwtdenl.
JOHN B. FRASER, VicaEreiiimi.

David Maclarb*
Dim» Muhfet.
Ho*. Si* Oloaoa H. Peai.iT 

E. C. Whitnit.

PRUDENTIAL TRUST COMPANY
LIMITED

Nia IIinmt N. Bat*, 
Rraaei-L Blacehoii*, 
Hi* Heurt K. Hoaw,

lafifl
DimiH Vieil

Treat* for teedfcelter.
Treat for Ifwl » Uftetm

leeeiter 11 Hilar
tserties IuSim 

NiUdlu 
iw Sayarlnao'i

NUI 0FFIC1

« IT. JOHN 
STREET

MONTRIAL.
B. HAL. BBOWN, Praeldeal and Gan. Manager

ere. Mw$Ueeally
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tael falsie est It

GEORGE BURN,
General Manager.

D. M. FINNIC, 
Auittant General Manager
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THE BANKERS’ MANIFESTO. goods and munitions purchased abroad for which 
payment cannot lx- made in goods, services, or 
securities. Only by nil classes, employers and 
employed alike, adding to, and most carefully hus
banding, income, by selling foreign securities and 
by creating foreign credits, will it be possible to 
provide the vast sum needed by the nation and 
the nation's Allies.1'

The Canadian Hank of Commerce has performed 
a distinct service by the circulation with its monthly 
commercial letter of the manifesto signed by promi
nent bankers and other financial leaders recently 
issued in England. A considerable proportion of 
the arguments used are as directly applicable in 
Canada as in Great Hritain, and the hope expressed 
by the Canadian Hank of Commerce that the 
manifesto will be read and given careful considera
tion at this time by every Canadian, adds addi
tional weight. The following arc some of the 
most illuminating points contained in the mani
festo:—

"Only one thing is now needed to command 
victory. The Allies have assembled new armies 
of overwhelming strength in France, in Russia, 
in Italy, and in Great Britain, and everything needed 
to equip them and to supply them with munitions 
has been secured, or is in process of manufacture. 
The only thing remaining to be done is to provide 
all the money needed to support these great armies 
of new men, and to pay for the vast quantities of 
arms
parts of the world.

"The task of finding the greater part of the im
mense sums of money needed hv the Allies is the 
special duty of the British people, for they in parti
cular possess the necessary financial resources. 
Their manufacturing power has not been reduced 
by invasion, their cities have not been destroyed, 
their ports have not been shut off from the rest of 
the world, and their income has not been diminished 
by the absence of tourists and by other circum
stances.

LONDON AS THE WORLD S FINANCIAL CENTRE.

Vp to the present time, London has been admitted 
to be the financial centre of the whole world, but 
it is predicted by some that after the war we may 
lose that position. I venture to say that, in my 
opinion, we shall not only not lose our financial 
position, hut we shall greatly improve it.

London has always been regarded as the centre 
to which all requiring financial aid could 
and as the whole world has come at one time or 
another, and London has held herself ready to lend 
to all comers, on proper conditions, she has been 
designated by common accord the world’s financial 
centre.

London has been so named for a second reason 
that almost all the traders of the world have hitherto 
agreed that their transactions should be settled at 
this centre, because they could lie settled in gold. 
Bv ill agreeing to a settlement at one centre, it 
follows that the sellers of exchange on that centre 
would readily find purchasers, and vice 
and expenses would be cut down to a minimum 
Sir Eduard lloldcn.

come.

and munitions now being manufactured in all

versa.

What is Wanted.
"Therefore the work that the British people 

are called upon to perform is to provide out of all their 
financial resources a sum of nearly £ 1,600,000,000 
in the current fiscal year, and over £ 1,800,000,000 
in the next fiscal year. In the current calendar 
year (1915) the British people will spend about 
£1,300,000,txx) upon war ami government, and 
next year (1916) will need to spend about £1,800 
000,(xx) in place of a sum of about £jou,<kx),<xx> a 
year before the war. To raise this vast sum is a 
stupendous task, and one that will try the mettle 
of the nation as it has not been tried for a hundred 
years. Not only has the nation to find this great 
sum of £1,800,<xx),txx) next year, but it has to 
find it with several millions of its most active sons 
in the fighting line.

“No one can realise the vastness of the task 
before the nation without becoming keenly con
scious that it demands the strenuous co-operation 
of every man and woman, youth and maiden in 
the country, that the nation's energies must be 
completely concentrated upon the production of 
really essential things; and that the production of 
all non-essentials must be wholly stopped. More
over, not only must the nation avoid the consump
tion of all non-essentials, but must even restrict 
the consumption of essentials to the limits of effi
ciency. Furthermore, individuals possessing sec
urities marketable abroad must sell them in order 
to pay for goods and munitions purchased abroad 
for which no other means of payment can be pro
vided. Lastly, the credit of the nation and of 
individuals must be employed in order to pay for

ESTABLISHED 1173

JSho

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

11

'J'! II . I.U.MI1C35

m*n who his 
customers in 
various parts of 
Canada or else
where will find 
the services of 
this Bank of in
valuable 
tance in collect
ing drafts, etc.

m
M -

A
assis-

Montreal Branch: 136 ST. JAMES STREET
L C. GREEN, Manager.
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B/>« Royal Trust Co.MPERIAL DANK
1 OP" CANADA Capital Pally Paid . 

Unrrvr Fund
*1,000,000 

1,000,0.0
EXECUTORS AND TRUSTEESHead Office, - Toronto

$7,000,000 
$7,000,000

BOARD OF DIRECTORS i

H.V. Meredith, President Sir H. Montagu Allan, C.V.O. V ice-Pretidtni 
K U. (» HRENftHIEl.il* 
t' K lltlftMEM
81* W. C. M 
llow. It Macbat
IIeHHPKT Mlll.ft.IN 
I •* 1 MU ShAI'OMN EftftT. K.C.V.O. 

■ Khehehii e 
WiLUAUft TatIX)*. 1.1. 11.

Capital Paid Up - 
Reserve Fund - -

K II Awuve 
A. IIavmi 
A If It*
K J <’H 
H K If
C. II. Uowdow L
How 8m 1/iMiR Ooviw, Hi

K.O.M.Ü

AITMWAIT» 

HI M MOW U

Al'lMlW A LD

r»U<; HOWLAND.
/ •> Mil’ til

E. HAY, 
limerai Manager

A. E HOLT. MansJ«r

OFFICE AND SAFETY DEPOSIT VAULTS I
Hi afls. Money Orders and 
*■'' Letters of Credit is
sued available throughout 
I he World.
Dealers in Government 
and Municipal Securities. 
Dealers in Foreign and 
Domestic Exchange. 
Savings Departments at 
all Branches.
Interest Credited Half- 
yearly at Current Rates. 
General Banking Business 
Transacted.

107 St. James St., MONTREAL.
■I BRANCHES: vtL n*iTÆTNnirTJSTv

-SJ Vic toe is Winnipeg

WESTERN
Assurance Company

Incorporated in IBS I

FIRE AND MARINE
'çTnadT

" 126 BRANCHES II CANADA
ASSETS $3,700.000.00over

LOSSES paid Hncr orfaniiallee «I Coe
nay • Her $61.000.060THE MONTREAL CITY and 

DISTRICT SAVINGS BANK
DIRECTORS

NOTICE i« hereby given that a Dividend 
uf Two Dollar* |w*r Shan* on the Capital 
Stock thin iuititiition ha* heoti declared 
and will Ito payable at its Head Olfiee, in this 
City, on and after Saturday, the lit of April 
next, to Shareholder* of neon! at the elotte 
of hiisiiiois on the loth of March next.

By order of the Board.
A V. LESPKKANCES, Manager.

W. *. BROCK. Ptwiidwd
w B. MF.IKLE, Vir^Presided ,nd Grnrr.l M.n.,,, 

JOHN AIRD
ROBT. BICKF.RDIKE. M P 
ALFRED COOPER 
H. C. COX 
D. B. HANNA 
JOHN HOSKIN, K.C., LLD.

AUGUSTUS MYERS 
Z. A. LASH. K.C., LLD.
CEO. A. MORROW
D. COL FREDERIC NICHOLLS 
Cd. Sir HENRY PELLATY C.V.O.
E. R. WOOD

AfwdrrW, hbrualy J/d. 1916.
HEAD OFFICE TORONTO

FOUNDED A.D. till

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, - $5,754,937

EDMUND FOSTER, Swpf. of Agnctes.
LEWIS BUILDING,

THOMAS F. DOBBIN, Managtr tor Canada.
- ST. JOHN STREET, MONTREAL.

AppUcettone lor agenda, Invited
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ACCIDENT POLICY REFORM. “DIVIDENDS”
The late President DeBoer of the National Life 

of Vermont (peace to the ashes and honour to the 
memory of a real man!) once made a remark to me 
which has ever remained in niv mind, lie said, 
smilingly, apropos of a policyholder who had just 
paid him a visit, "That man has asked me why 
we don't buy bonds when they are cheap and sell 
them when they advance and pav out the profit 
in dividends."

of the most important, if not the most im
portant question affecting Casualty Insurance in 
Canada to day is whether the Companies issuing 
Personal Accident policies will continue the present 
mad race to see which can give the most covering 
for the least premium, or whether they will at last tie 
guided by their better judgment and loss ratio of 
recent years, and all agree to issue standard forms 
of policy, providing for indemnities 
with the prevailing premiums charged.

I'P to comparatively recent years, all Companies 
issued practically the same f< rm of Accident Policy.
which provided $5....... Principal Sum, and $2S
weekly indemnity, with Si2.50 partial indemnité 
for a period of 52 weeks, at an annual premiur; ‘ 
S.'s on the best class of risk, double indemnity 
applying in case of travel accidents.

Now, however, competition is such that no Com 
panv can secure anything like a fair shale of avail 
able Accident business unless its policy contains 
Accumulation, Beneficiary. Hospital, Quarantine and 
many other so-called "frills" for which no extra 
premium is charged, notwithstanding the fact that 
they have a most important bearing on the loss 
ratio. The latest manifestation by certain Com
panies of the present apparent vogue of considering 
the sky the limit, in adding to their liability under 
Accident policies, without charging correspondingly 
extra premium, is the increase of the Principal Sum 
to 57,51x1, and in some instances to $io,<xx> at the 
premium heretofore charged for $5,<xx>.

Gambling Pure and Simple.
This means gambling pure and simple, and if 

the Casualty Companies themselves cannot repose 
sufficient confidence in one another to apply the 
obvious remedy to the present deplorable state of 
affairs, it would seem in order for the Insurance 
Department to step in and compel them to do so, 
by increasing the present rate of premium

percentage figure more in keeping with the 
liabilities now assumed. In the policyholders" in
terests alone this should be done, for reasons which 
would seem clear to the most uninitiated.

Another reform that is urgently required in Per
sonal Accident underwriting in this country is a 
reduction in the scale of commissions now allowed 
on this class of insurance. This also apparently 
can only be brought about by united and uniform 
action of all the companies interested.

A movement is now on foot in Canada along the 
lines above suggested, and as all the Companies 
interested admit the wisdom of concerted action 
towards this end, it is to be hoped that they will 
one and all, without exception, display the courage 
of their convictions and bring this movement 
successful conclusion, by giving it energetic and 
loyal support.

( >ne

commensurate
"What did you tell him?" I asked.

I did not bother to say that it was conceivable 
we might buy high and sell low, making a loss, not 
a profit. In tact. 1 rather preferred lie should re
main under the delusion that we, here, arc 
smart people. I said, ' Mr. 
business to male monev for

very
-, we are not in 

policyholders ;our
we are trying to sure money for them.

The record of his Company's investments shows 
how he squared practice with theory.

Does not this show (for the thousandth time, I 
hear the intelligent reader remark!) what a dismal 
misfit is the word "dividend," in connection with 

Unfortunately, while all who may 
chance to read this article know very well just 
exactly what a dividend under a life policy is and 
what it is not, the average policyholder has not the 
least idea of its true meaning, the sources front 
which it is derived and front which alone it 
properly and safely arise, and its consequent and 
inevitable limitations under conservative r 
ment. How unfortunate that there does not 
to be any word or expression that 
take its place in insurance literature, 
and "rebate" are meaningless to the ordinary pur
chaser of a policy. The phrase "premium reduc
tion" is clumsy and needs explanation. How 
would the word "savings" answer? J.L.K.

life insurance1

can

manage
appear 

tv fittingly 
" Refund "

mi

MANUFACTURERS LIFE INSURANCE COMPANY 
APPOINTS MONTUEAL MANAGER.

Mr. Robert Junkin, agency manager of the 
Manufacturers Life Insurance Company, 
the appointment of Mr. N. T. Truell as manager of 
the Company at Montreal. Mr. Truell has been 
connected with the Sun Life for the past eleven 
years at Winnipeg and Regina, where he has had 
a most successful career.

Mr. Truell is well known in Montreal and the 
Province of Quebec, having been connected with the 
educational system of the province for a number of 
years as head master at Sherbrooke High School for 
five years and at I.achute Academy for eleven years. 
He has very many friends in Montreal among curlers 
and socially. The Manufacturers Life propose to 
develop a strong organization in Montreal and as 
the Company already numbers among its policy- 
holders many of our leading citizens, it should not 
Ik- a difficult matter to extend its business here. 
Any reference to the high financial standing of 
the Company and its popularity would be super
fluous, ranking as it does among the leaders in 
Canadian life insurance.

reserve
to a

announces

-
-

to a

In illustration of the present condition of affairs, 
the case may lie mentioned of Mr. Law, the Member 
of Parliament for Yarmouth. N.S., who lost his life 
in the recent lire in the Parliament Buildings at 
10ttawa. Mr. Law carried -a $5,000 accident policy 
in a leading British company at the usual annual 
premium of $25. The Company are now about to 
pay his beneficiaries the sum of $14,51x1. The 
policy was accumulative and included double lia
bility. The Company received no premiums for 
the extra $9,500.

A bill is at present before the Quebec legislature 
providing that no insurance agent who is not u 
resident of the province shall do business therein, 
unless resident in a province where agents residing 
in this province are allowed to do business on an 
equality with resident agents.

f

—
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CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND

NOTICE is hereby givei that a Dividend of TWO and ONE HALF PER CENT, for the 
current quarter, being at the rate of

TEN PER CENT PER ANNUM
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable 
on and after SATURDAY, THE FIRST DAY OF APRIL
next, to Shareholders of record at the close of business on the Fifteenth day of March.

By order of the Board,
Toronto, February 23rd, 1916. GEO. H. SMITH, Secretary.

Atlas Assurance Co., Limited
of LONDON, ENGLANDRepresenting

The Company commenced business in the REIGN 
OF GEORGE III end the following figures show 

its record—
IncormTHE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

At lit Acaulan •/ fundi
KING GEORGE IV. * 387,065 $ 800,605 
KING WILLIAM IV. 657,115 3,038,380
QUEEN VICTORIA 789,865 4,575,410
KING EDWARD VII. 3,500,670 11,185,405 
KING GEORGE V. 6,846,895 15,186,090

3Ut DECEMBER, 1914 7,489,145 19,064,425
In addition the Company has a Subscribed Capital 
ol Eleven Million Dollar, of which *1,320,000 

is paid up).

Jl gents Wanted in unrepresented districts.

Head Office for Canodai

179 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 

company in America" mean certain success 
for you.

is re recevons Assure. Assets:
$10,178,345.13

Surplus to 
Policyholders:
$5,169,684.89

George T. Dexter
jI.i

t " o» T
tad Via PRESIDENT

54 Nassau Street New York, N.Y. Canadian Heed o Nisei

MONTREAL.
J. W. aiNNIE, Manifer

THE DOMINION OF CANADA GUARANTEE t ACCIDENT INS. CO.
TRANSACTSi 

SICKNESSThe OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

ACCIDENT 
♦ BURGLARY

GUARANTEE BONDS

PLATE GLASS 
AUTOMOBILE INSURANCE

FIRE INSURANCE
E. ROBERTS. Menait,.

BANK OF OTTAWA BUILDING, MONTRIAL
C. A. WITHERS. Central Manait,. 

TORONTO
Branches: WINNIPEG CALGARY VANCOUVER
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CANADIAN FIRE RECORD Welland, Ont.—S. L. Lambert's planing mills 
destroyed. February 27. Loss $25,000, partly cov
ered by insurance. Origin, unknown.

Three Rivers, Que. Building corner of Olivier 
Street, occupied by ). Levasseur as grocery store 
and residence, gutted March 4.

Orillia, Ont. Grand Trunk Station destroyed 
with considerable quantity of express matter, 
March 1. Origin, unknown.

Melita, Man. -Canadian Pacific Railway depot 
destroyed. March 4. Origin, unknown.

Moose Jaw, Sask. Gordon Ironside's packing 
plant damaged, March 4.

Specially compiled lu Tkt Chronicle.

Fire at Renfrew, Ont.
On the 8th instant a fire occurred at O’Brien's 

plant at Renfrew, Ont., destroying the still house. 
Insurance as follows:—

$50,000 British Dominions $10.000 
20.000

(tlolwA Rutgers 
North British & Mer

cantile....................... 35,000
Northern...................... 11,000
Employers 20,000
l‘rox i<lt»nce-Wa*hing-

Harlford
London & Ijanca- 

sliirv

Western...............
All ia net»
British Ameriea 
New York Under

writers 10,000
Mount Koval.......... 15,000
Mereantile........... 12.000

20.000
15,000
1.5.01*1
10,00010,000ton

Ins (’o. of North 
America. . 

(limrdian .
Northern

30,01*)
7.5.000
9.000

INADEQUATE FIRE DEPARTMENTS.

While the necessity for strict economy is laid 
upon our municipalities at the present time, we 
hope hat none w 11 follow the “penny wise and 
pound foolish" policy of trying to "economise" 
on water supplies and fire departments. The 
risk of fire is no less at the present time than in 
ordinary circumstances and calls forcibly for an 
adequate water supply and well-equipped fire 
department. There is no excuse in present condi
tions for any holdup in making these and other 
necessary provisions for protection of life and 
property.

The starting of tires is due, in the majority of 
cases, to lack of proper precautions. If city and 
town authorities were alive to the great advantages 
to be gained by using ordinary precautions against 
fires, such as proper building by-laws and their 
efficient administration, clean premises and regular 
inspections, then there would not be so many 
occasions for the use of fire departments, and a 
great reduction would be made in the immense 
loss both of lives and property. The true way of 
economy in the matter of fire risk is the way of 
prevention.

$3«7,<*M)
Loss, $73,500

Kirk at St. John, N.B.
On the sth instant, a lire occurred on the premises 

of Dearborn & Co., Prince William Street, St. John, 
N.B. Insurance as follows:—

On Buildimg.
LiwriMMil A Dmdon 

ami Globe.. ..
(’ont mental 
General of Perth 
Quelwe................

Provulenee-Washing
ton ...

Queen..
$7,500 

. 5,000
3,000 
2.000

Loss, about 50 per eent.

$1,500
1.1**) m

$20,000

On Stock.
Kmployere...............
Quelle'*
tleneral of Perth.
Norwieh Union S.IMMI

SO.inni l.iv & Lon & Moi». $8.000 
11,0110 i Providenee-WaehiiiK- 
II.IHWI | ton............................ 8,000

$24 .IN Ml
I/iss. nLout total.
II. N". CtX'KBtTHN.

(In Dkahhorn Bvildinu.)
Mian linn $700

I»»* $207
Toledo Scale Company 
(In Dbarhohn Bvildino )

North British & Mercantile Blanket Policy settled for $H4n 88.
Revblstokb, B.C.—Block of buildings occupied 

by McRae Mercantile Company; Ideal Poo! Room 
and barber shop; Sugar Bowl confectionery store 
and Barton’s photographie store destroyed, March 
7. Loss to building and tenants, $50,000.

Trenton, OnT.—Graydon & Clegg's garage de
stroyed with seven automobiles, and machine shop 
of Ireland & McCall badly damaged, March ,3. 
Loss estimated around $10,000. Origin, unknown. |

PERSONALS.
Colonel the Hon. Everard Baring, C.V.O., has 

joined the London hoard of the Northern Assurance 
Company.

The Right Hon. the Earl of Dunmorc, V.C., has 
been elected a member of the board of the Ocean 
Accident and Guarantee Corporation Limited.

The death is announced of Mr. R. A. McCurdy, 
Montreal, Que.—Photographic studio of Homier president of the Mutual Life Insurance Company 

& Lavcrgnc, ,360 St. Denis Street, badly damaged,
March ,3. Eire originated in developing room.

Montreal, Qub.—Dry goods store of W. Blau- Mr. Hugh Lewis, the London (England) manager 
chard, 91,3 Notre Dame Street West, considerably ■ of the Liverpool & London X- Globe, although fifty 
damaged, March 7. ! years of age, has taken up aviation as a hobby, and

Montreal, Que—Stables of 1). Harrison, baker, ! »olds the Royal Aero Club pilot's certificate. The 
partially destroyed March 3. Damage, $5,,**). aK1' record thus made by Mr. Lewis, who has more 
< trigin, unknown. 1 than one son in the flying services, is probably

unique.

of New York front 1885 to 1906.

Parry Sound, Ont.—Stable, driving shed and 
contents of Alex. Logan destroyed, March 7. Loss ' ». ,, „$5.000 with $,..300 insurance. Origin, unknown. „ M.r » ». Macke,u,e general manager of the

. . Bank of British North America, who went over
Fort William, Ont.- -Grain elevator on lladisty |D Knglund for the annual meeting of that institu-

°f Grain Growers Company destroyed, ■ tion, is reported by the cable as pointing out to 
.larch 6. Loss placed at $60,000. shareholders the probabilities of a time of tern-

Three Rivers, Que.— Three-story building on porary distress in Canada after the war, but adding 
Notre Dame Street owned by Mrs. II. Lajoie, that with good judgment we might look foi ward 
considerably damaged, March 5. to the future with unshaken confidence.

I
I
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Se» SJ
iWI :;iutlr 1

•Jt
el;

H««d Office Cor. Dore hewer Slreel Wetc "end Union Avenue 
MONTREAL 

MKCTOtS
I

CANADA DBANCH HEAD OPPICE. MONTREAL. 
MMCTM5

, A. G Dew. Etq. T. J Drummond. I 
iff Aleeandre Lscotie 

J. C Rimmw. Etq..

T J Drummond Etq 
WHI,«p, Molton Mocphtrton Etq

J Cw*w TKompton Mamagat

— --d.. $•' Aleesndre L—tm
Sw Frederick W1 Nitmt-Taylor LL D M Chevslwr. 

John Emo. Etq SR^^aSESZlTLS:F-Lowte Lsing Auhlml Manager.

LICENSED BY TUB DOMINION GOVBRNMBNT

FIDELITY-PHENIX FIRE INSURANCE COMPANY
of NEW YORK
HINNY IVANS, Pre.Hint

«vi e 1 (FIRE
TORNADO

AUTHORISED. SUBSCRIBED end 

PAID UP CAPITAL

$2,500,000
TOTAL ASSETS EXCEED

$17,800,000

AGENTS WANTED IN UNREPRESENTED DISTRICTS

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND 
17 St. John Street, MONTREAL.

W. E. BALDWIN, M*r. J. ROWAT, Aset. Mgr.

o. The Northern Assurance Co. limited
“Strong as the Strongest"

&
$
V

Aoeumulaltd '-■ndi 1914, $41,616,000 SS^OTDE^À^STDeÊVvEST,

ROBERT W. TYRE, Manager.

i-I j&l
\v

,o; 4. I. MOMMY, Sett, il AftitUl.••v
'*

CONTINENTAL ^IFeJnSURANCE COMPANY

I r^TiNsîTi^cE^‘com'pâny hrjZ.,:zïiïrmm policy in the cont,nental

W, J. BROWN, Provincial Manager.
lure inveetment.

180 ST. JAMES STREET, MONTREAL

INSURANCE COMPANY^ 
LIMITlDdSiSS

: '• ASSURANCt COMPANY-:

---
--

—
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BRITISH AMERICA ASSURANCE 
COMPANY.

INSURANCE COMPANIES AS TAX 
COLLECTORS.

Originally established so long ago as ih.t.t and 
therefore taking precedence as the oldest native 
Canadian insurance organisation in existence, the 
British America Assurance Company throughout 
its long career, has consistently upheld a high 
standard in the conduct of its affairs and in its relu 
lions to its policyholders. Closely identified with 
Canadian developments and business life for sev
eral generations, the name of the British America, 
with its sister organisation, the Western, has long 
been a household word in the Dominion, and in 
the foreign fields where the Company has for many 
years transacted business, it has also become widely 
known as an exponent of the best insurance tradi
tions and practises. Overcoming last year, the 
difficulties naturally accruing through the European 
conflagration, those responsible for the Company 
were able to carry through a considerably enlarg
ed business, with the gratifying result that the 
profits for 1915 are the largest reported for any 
one year in the long history of the Company, and 
that a very substantial addition has been made to 
the resources.

An Improved Eire and Hah, Experience.
In the British America’s accounts, fire and hail 

business are linked together. The net premiums 
in these two departments totalled, for 191s. $1,988,- 
380, an increase of some #40,000 upon 1914. 
this enlargement in premium income, there was 
enjoyed a loss experience much more favorable 
than in the previous year, losses absorbing only 
$1,050,617 (a moderate ratio to net premiums of 
52.8 per cent.), compared with $1,264,355 in 1914. 
After payment of expenses and substantially in
creased taxes, there was a profit in this branch for 
the year of #154,262. I'radically all the disloca
tion in long-established connections due to the 
war has now been rectified, anil business is running 
as smoothly as present-day circumstances permit.

Satisfactory Marine Business.
Last year was practically the first year of opera

tions following the revival of the Company’s marine 
department and the results shown prove that a 
very fair share of the increased demand for this 
class of insurance, owing to war risks, has come the 
way of the British America. The business is 
made up almost entirely of short-voyage risks. 
The premiums totalled #211,704, and losses and 
expenses #166,126, leaving the satisfactory profit 
of #45.578.

Total profits for the year (including interest 
receipts) amount to #270,412, the following amounts 
lieing written off from these: #1,821 to cover bail 
debts and depreciation in insurance maps and 
$18,982 to meet depreciation in securities held. 
Assets, which are written down to market value 
at December 31st last, total $2,530,426, an increase 
of about #300,000 upon last year. Vnearncd pre
mium liability on the Canadian Government stand 
ard is $1,360,994, the surplus to policyholders 
king $842,373.

Mr. W. B. Meikle, the general manager of the 
British America, and his stuff have evidently 
had a year of arduous effort. That the energy 
expended not only last year but for some years 
past has been well directed is seen in the facts of 
the present report.

The general public is slow to learn the elementary 
principles on which insurance companies are com
pelled to transact business. In fire insurance, 
rate making, as respects its basic idea, is extremely 
simple and capable of being easily understood. 
Nevertheless, the public persists in maintaining 
crude notions on the subject, and as legislation is 
based on the popular conceptions or misconceptions 
entertained by those who elect the law-makers, 
legislators do and have long done exceedingly ab
surd things in devising statutory regulation of tin- 
insurance business. Both in this country and in 
the United States, notably in the latter, legislation 
has taken the form of devices designed to regulate 
the methods and curtail the scope of the business 
in a great variety of ways. Ignoring the plain 
fact that the companies are taxed on their property 
holdings just as all other property is taxed, several 
forms of taxation, municipal and state or provincial, 
of a special character are levied to an extent that ex
ceeds the impositions on any other line of business. 
Gross premiums are soundly taxed by provinces 
and in some cases also by municipalities, fees of all 
sorts are called for, and constant efforts are made 
to compel support of fire departments and the like, 
in the mistaken notion that only the companies 
engaged in fire underwriting are benefited by what
ever limits or lessens the extent of the fire loss.

A Fundamental Fact.
People persist in forgetting the fundamental fact 

that the province of fire insurance is to discover 
and classify the hazard insured against, and then 
to fix a price which long and widely extended 
experience indicates must be charged for the assump
tion of the hazard. If an efficient fire extinguishing 
service and solid, fire-resisting construction of 
buildings exist in a town or city, the hazard assumed 
is materially less than where these conditions are 
lacking, and the premium rate charged is corre
spondingly less, jus* as the risk of insuring a well- 
selected, healthy life is less than that of insuring 
an impaired or sub-standard life. The enforce
ment of good building laws and the maintenance 
of an efficient fire department are purely prudential 
arrangements for the benefit of the owners of prop
erty and not for the benefit of the underwriters. 
They must necessarily charge for the risk as they 
find it or go out of business.

Taxes Must he Added.
It follows that if the people, through their law

makers, add to the cost of assuming the hazard 
certain special exactions in the form of taxes, the 
companies must either add to their rates enough to 
cover this additional tax or forego any satisfactory 
profit on the business. Taking one year with an
other, the premiums collected by the companies, 
as a whole, have been graded so low that, after 
paying losses and expenses, scarcely five fur cent, 
is realized as a trade profit. The only logical and 
business-like way open to the companies is to act 
as tax-gatherers, anil collect as a part of the premium 
rate the special tax which is levied on them, and 
which docs not enter, primarily, into the rate
making calculations of underwriting pure and sim
ple. Slowly but surely the public is coming to see 
that the companies are disposed to act on this 
principle, not of choice but of necessity.

With

i
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BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 1833

FIRE, HAIL AND MARINE INSURANCE

Head Office - TORONTO

Statement as of December 31st, 1915
Fire and Hail Premiums for 1915 
Marine Premiums for 1915

Interest and Rents

$1,988,379.66
211,704.06 $2,200,083.72

70,572.06

$2,270,655.78
Fire and Hail Losses $1,050,617.48
Agents Commissions 443,166.37

v............................... 60,184.81
General Expenses 280,149.18 $1,834,117.84
Marine Losses $ 140,259.78
Agents Commissions & Expenses 25,865.92 166,125.70 

PROFIT FOR THE YEAR
2,000,243.54

$270,412.24

Total Assets at 31st December, 1915

$2,530,426.05
Losses paid since organization in 1833,

$39,000,000.00
over

OFFICERS

W. B. MEIKLE, General Manager 
JOHN SI.ME, Assistant General Manager E. F. GARROW, Secretary

BOARD OF DIRECTORS
\\. R. BROCK, President 
JOHN AIR!)
ROBERT BICKERDIKE. M.P. 
H. C. COX 
ALFRED COOPER 
1) B. HANNA
JOHN HOSKIN. K C , LL IV

W. B. MEIKLE, Vice-President 
Z A. LASH, K.C., LL.D.
GEORGE A. MORROW 
AUGUSTUS MYERS 
LIEUT. COL. FREDERIC NICHOLLS 
COL. SIR HENRY PELLATT, C.V.O. 
E. R. WOOD

BOARD AT LONDON, ENG.

RT HON. SIR JOHN KENNAWAY. Bart, C.B., Chairman 
ALFRED COOPERSIR ERNEST CABLE COL. SIR CHARLES JOHNSTON. Bart.
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GUARDIAN ASSURANCE COMPANY: 
ENLARGEMENT OF POWERS.

loss or liability in connection with the ownership, 
occupation or management of property.

To insure horses, cattle, sheep, and live stock of 
all kinds against disease, sickness, accident or 
death or the happening or non-happening of any 
other event.

To giant Admiralty Hail Bonds or other similar 
bonds, obligations, guarantees or securities and gen
erally to grant bonds, obligations, guarantees or 
securities of any kind to any person or persons, 
corporation, officer or official in or in connection 
with any proceedings or contemplât d proceedings 
in any Court of Justice or before any Arbitrator, 
Umpire, commissioner or other tribunal, authority 
or person acting in any judicial or quasi judicial 
capacity.

fo undertake the office of treasurer, auditor, 
receiver, liquidator, administrator, assignee or Trus
tee of the estate of any person or of any Company 
and to receive for safe custody (with or without 
undertaking liability for any loss thereof or injury 
thereto) books, deeds, securities or other documents 
or money or chattels and to undertake all kinds 
of agency business and generally to hold and per
form the duties of any office or position of trust 
or confidence.

An important and far-rcaching enlargement of 
powers is notified by the Guardian Assurance Com
pany. of London, Hr:gland, which will place this old 
and wealthy institution in a position to undertake 
every branch of insurance now existing or that 
may hereafter be formulated. The Guardian is 
rapidly approaching its centenary, having been 
founded in 1821, and has always been known in 
British insurance circles as an office which while 
certainly not lacking in enterprise has always 
carefully subordinated enterprise to soundness. 
The taking of the new powers indicates that those 
in responsible charge of the Company foresee luture 
opportunities for the expansion of the business 
upon thoroughly sound and profitable lines.

The Guardian has been established in this field 
since iSftq and under the present management of 
Mr. II. M. Lambert occupies a prominent position 
in the fire insurance activities of the Dominion, 
transacting a large business and being held in high 

by its representatives and policyholders, 
l’he establishment in recent years of its Canadian 
subsidiary, the Guardian Accident & Guarantee 
Company, has resulted also in the development of 
a considerable business in the several lines of 
casualty insurance.

esteem

Marine Insurance.
To carry 011 the business of marine insurance 

and underwriters of marine risks of every kind 
and any future developments of such business.

To grant insurances against loss of publicans' 
and other licenses owing to the misconduct of a 
Licensee.

To grant insurances against loss arising from the 
miscarriage or loss of or injury to title deeds or other 
instruments, documents and securities.

To grant guarantees or indemnities to trustees, 
executors, administrators, bankers, agents and others 
(whether filling similar positions or not), distri
buting, disposing of or dealing with any property 
or making any payments against claims by other 
persons whether arising under any Will, Deed, 
Instrument or other documents or otherwise how
soever and generally to carry on all kinds of guar
antee and indemnity business.

To grant insurances against loss or damage 
arising from any contingency whatsoever or the 
happening or non-happening of any event and 
generally to carry on or transact every kind of in
surance business which is or may at any time 
come to lie incidental to or associated with any 
of the classes of insurance business herein men
tioned or referred to.

The Company’s extensive 
Canadian connections make the present move of 
great interest to the Dominion and accordingly 
we print the following synopsis of the important 
developments now contemplated.

The following circular has been issued to the 
shareholders of the Company, signed by Mr. George 
W. Reynolds, the general manager and secretary:—

“ I am instructed by the Board of Directors to 
inform you that they have had under consideration 
the question of endeavouring to obtain an extension 
of the objects of the Company as defined by its 
Memorandum of Association, to enable the Com
pany more completely to satisfy modern require
ments and so to carry on its business to the best 
advantage; and that they have now decided to 
recommend the Shareholders to pass a Special 
Resolution in the terms set forth in the accompany
ing Notice. Should such Resolution lie duly passed 
and confirmed as a Special Resolution, it will lie 
necessary in order to render it effective that it 
should be sanctioned by the High Court of Justice, 
and the necessary application for such sanction 
would lie made in due course. Assuming the 
Resolution to be passed and confirmed by the 
Shareholders and approved by the Court, the 
greater freedom which the Company would thus 
acquire will, in the opinion of the Board, assist it 
in competing with other similar Companies and 
prove advantageous to the Shareholders."

To carry on any other business which may seem 
to the Company capable of being conveniently 
carried on in connection with any of the foregoing 
objects or calculated directly or indirectly to en
hance the value of or render profitable anv of the 
Company’s property or rights.

Synopsis op New Powers. To enter into any arrangements with any Govern-
When effected, the revisions in the Memorandum ments or Authorities, supreme, municipal, local or 

of Association will enable the Company to carry otherwise, and to obtain from any such Government 
on insurance business in all its branches "anil <>r Authority all rights, concessions and privileges 
any future development of such business," and, that may seem conducive to the Company's objects 
inter alia, powers are taken as follows :— or any of them.

lo carry on the businesses of boiler engine and To promote any Company or Companies for the 
motor car insurance in all their branches and to purpose of acquiring all or any of the property 
insure against loss or damage occasioned by or rights and liabilities of this Company or for any 
arising out of the breakdown of machinery of all other purpose which may seem directly or indirectly 
kinds and to grant insurances of all kinds against calculated to benefit this Company.
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COMMERCIAL UNION PALATINE
ASSUMNCt COMPANY LIMITED INSURANCE COMPANY LIMITED

of LONDON, Englandof LONDON. England
Tin I «rest irorsl laieraise Ooapaay li Nn werlA

<Ae *1 SIX December If 14)

Capital Fully Subscribed .
Capital Paid Up ...
Life Fund, and Special Trust

Funds..............................
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern

ment ....

(Ae at SUt December lfl«l

Capital Fully Paid
Fire Premiums 1914, Net 
Interest, Net . .
Total Income

$1,000,000$14.750.000
1,475,000 $2,605,775

136,735
$2.742.51072,629,385

45,000,000
133,500,000
174,226.575

Funds $5,525,540

Deposit with Dominion Gov'nt- $238,400

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, a hose Funds exceed
$133,500.000 : : .• .• .•

1,208,433

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch:—Commercial Union Building,

MONTREAL Commercial Union Building,
MONTREALj. McGregor. W. S. JOPLING.

Accident Manager J. McGregor. w. 8. JOPLING,
Accident Manager

M anagcr

COMMENCED BUSINESS 1901 
RECEIVED DOMINION CHARTER 17th JUNE 1W08

Capital Stock Paid up

ESTABLISHED IBU9
Total Funds Exceed Canadian Investments OverCapital Stock Subscribed
1101,781,258.00$500,000.00

The Occidental Fire
$8,000,000.00$174,762.70

FIRE AND LIFE

North British and MercantileINSURANCE COMPANY
Untfcp the eentpcl of the Nerth British 4b M 

Insurance Ce
tile

INSURANCE COMPANY
DIKKCTOMS

■■ O. N. Morcbl, Kcq
E. L Paces. *eq.

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL 

Aftenta In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

KaMDALL DaVIDCON. f'leuJtnl 
C. A KlCMAMMON. i ktPprmJenl mtJ Stall'y

DIRECTORS
W A T 8w BATMAN

Ww McM AIT

8 K ItirMABn# N. T. lIlLI-AMT

Head Office WINNIPEG, MAN.
R< U Pol

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

I F ira Insurance tinea A D. 17141SUN INSURANCE
OFFICE

CANADA BRANCH, monthealFOUNDED A.D. 1710
T !.. .VORRISEY. V,n.,„

NORTH WEST BRANCH. Winnipeg
Head Office:

Threadneedle Street, LONDON, ENGLAND
THOS PHUCI . .Vonor*.

Agences throughout the Dominion

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

THE

CANADA NATIONAL FIRE
INSURANCE COMPANYCanadian Branch t

IS Wellington Street East, Toronto, Ont. HEAD OFFICKi WINNIPEG. MAN.

A Canadian Compony Inveetlnp Ite Fonde In CanadaLYMAN ROOT.
APPLICATIONS FOR AGENCIES INVITED
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STATEMENT OF CANADIAN ACCIDENTS 
DURING JANUARY. 1916.

Trail#» or Induntry.
Agrioultun»............ .............................
Lunitaring.............................................
Mining..................................... ............
Railway Con*!motion 
Building Trade*
Melsâ TVides..
Woodworking Trade*....................
(Nothing.................................................
Textile
KockI and Tohavvo I'n paration 
l*f mperliKeH

Steam Railway Service...............
KI ne trie Railway Herviee 
Navigation ..........
It ienrlla scone

Rulilio Kmployh‘# .
Misi'vllaniKiiiH Skilled Trailvs..........
I nskillod IjiKour

Killed. Injured. Total
11sft :i s

ft 21Hi
I I

I 9H
7 111 118

8 8
1 I
4 4
4 4

4:t IN
I 4
I
2 2ft

ft 14
2 li 8

Total 7ft .'lift :v.H)

TORONTO LIFE UNDERWRITERS ASSOCIATION.

The following officers and committee were elect
ed at the annual meeting of the Life Underwriters’ 
Association of Toronto held recently :

Hon. President, W. A. Peace, Imperial Life ; 
President, M. II. Ringetnan, Great West Life! 
Vice-Presidents, J. F. McIntyre, Sun Life; J. M. 
Heale, Mutual Life of Canada; J. L. Purdy, Canada 
Life; F. G. llassard, Dominion Life; Hon. Secre
tary, J. K. Shook, on active service ; Secretary, R. 
(». Minims, Imperial Life ; Treasurer, J. Lome Scott, 
Dominion Life; Executive Committee, C. K. Har
nett, Mutual Life of Canada; K. J. Harvey, North 
American Life; W. A. Peace. Imperial Life; Mr. 
Stewart, Prudential Life; G. M. Cummings, Aetna 
Life; S. S. Snider, Equitable Life; J. M. Grover 
Thy are, Travelers’ Life; W. K. Nugent, Sun Life, 
and G. H. J unkin, Manufacturers’ Life.

—..... — — Sixteen branches of Canadian banks were opened
during January, eleven of these being in the province 

So many prospects have enlisted that the outlook of Quebec. Fourteen were closed, of which seven 
for the agent is not so alluring: a good time for a were in Quebec province. The total number of 
campaign for the insurance of women.—Mutual j Canadian bank branches is now 3,261, of which 
Life of Canada. ‘ 3,163 are in Canada.
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A PERTINENT INDICATION FOR AGENTS.

I he Australian Provincial Assurance Association, The effect of present conditions upon the insur- 
Lunited, in a letter addressed to Lhe Chronicle, ance business is an interesting thing to watch. It 
11 1 1 Ja,iaary’ *r(i>im the Company s brings out strongly the foresight and resourceful-
Hcad ffice at Sydney, Australia (in which coun- ness, or lack of these qualities, on the part of com- 
try 1 he Chronicle, as in nearly all other parts 1 panics. Some made money last year; some did
of the world, has circulated for the past thirty-five I not, and find, in consequence, that economies are
vears), and signed by the general manager, Mr. necessary. The more astute of the latter class 
Selby nerce Uood. made the request that we effect a needed reduction in expense by judicious 
pu >lish the Company s advertisement and at the elimination of field and home office dead-wood and 
same time write an article on the Association's inefficiency, and at the same time press hard for 
results to date as set forth in its annual report, more and better agents and increasing premiums 
! rom the tone of the letter it was to be inferred through well-directed advertising. Those of less 
that the really important matter was the “write perspicacity make their first step in economy, and 
up, and that the rest of the offer was merely made jt is a false one, in cutting off their advertising in 
or the purpose of securing this. the trade journals which give real service. The

As neither the Company nor its affairs, so far latter is particularly true of the class of companies 
removed from Canada on a distant continent, which spend the least for advertising in any line 
«ere likely to interest onr readers in Canada, 1 HE and regard that modicum not as the investment 
Chronicle declined to make any reference to the which any advertising is, but rather as a begrudged 
institution or apportion any part of its columns gratuity. Such advertising will not be much 
° ' Company s advertisement. Additional rea- missed in any case hv those insurance newspapers

sons for this action were supplied by the Company's recognized as excellent mediums by the more pro- 
literature, which is of a very bizarre type and does gressive element. But the absence of such com- 
ii" inspire confidence, however impressively it panics from the usual channels of publicity is an 
may read to the uninitiated. Prominent reference indication which agents will do well to " watch, 
is made by the Company to the fact that the Asso- Companies whose advertising is burdensome, even
u.i ion completed ordinary branch business in its j,i sman items, to an extent that requires its with
ers three financial years to an amount exceeding drawal, are not ones which an agent of acumen 
.5,000,000, in such a way as to suggest to the un- would prefer to represent. Other companies which 

*? l u hRures represent business in force, have studied the right use of trade advertising are 
ic real amount of business in force is, in fact, consistently increasing their scope and the attract- 

now lere stated in the literature sent us by the iveness of their copy, seizing the present excellent 
ompany, though as a criterion to the progress chance to profit at the expense of the less sturdy 

ma<.1 ““J’. Company, young or old, the addition and less progressive organizations. The elimination
m™1 }'!, Justness in force each year is essential. process in insurance is rapid these days and there 

HR C HRONlCLR would have refrained from mak js n„ better sign o those who read the live papers 
mg this statement of facts had it not been for the j„ the business to show which wav the wind is blow- 
appearance of what it considers an unduly eulogistic j,ig than 'lie presence or absence from advertising 
and misleading article on the Association in a month
ly contemporary published in Toronto, the publi
cation in question having evidently received a 
similar request to that sent The Chronicle.

A MISLEADING ANNUAL STATEMENT.

pages of company names, 
panv decadence is the tendency to drop out of the 
running in the matter of advantageous publicity 
reaching insurance producers. Weekly l nJcruriUr.

The first sign of com-

.
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PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

ONTARIO AND NORTH WEST BRANCH
• Richmond Street. Eut, TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 St. Jamee St.. Coe. St. John St.. MONTREAL

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

ItSf

v

Head Office : TORONTO.
Montreal. 164 St. James Street. Que bee. 11 St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
CSTBD. 1824

- «Fif YORK. ENGLAND ASSETS EXCEED $23,000,000

FIRE..................
LIVE STOCK

•very description of property Insured l.irge Urnlte.

I«vx.'T0ïke.hlre *h.e P',,urr COMPANY, licensed by the KKDFJIAL GOVERN- 
MKNT, to transact Live .stock Insurance in Canada.

aes.
v| ACCIDENT

CAIADIA» 1 Ho. C. I. D«k<rt|
DIIICT0IS I 0.1. Bwv.nl, Eh.

APPLICA TIONS FOR AGENCIES .r. inviwd iron.

Personal Accident. Employers', Automobile, Teams, General Liability, and Plate <H

Canadian Manager,
P M. WICKHAM

Hei. AI.lo.it liel.i, 
Am. L MwLwrla, Eh- , Monlr.n

responsible persons.

ROYAL EXCHANGE ASSURANCE'Si , FOUNDED 17.1,

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

m
AFounded A.O.1720

ill
CAPITAL................................... |«,000,000.00
SURPLUS TO POLICY HOLDERS . 10 0*0.043 40

TO 838.450.21 
176,000.000.00

ROBERT MAMPS0N & SON, LIMITED
GENERAL AGENTS FOR CANADA MONTREAL

lessee paM eeeeed 1235, too.000

! H1 

I m

ASSETS 
LOSSES PAID EXCEED .

H.U Offic. I.r CmiA. 

ftoMBl Exrhangr lutlbtng 

MONTREAL
ARTHUR BARRY. Masaprr

a
lornepondrne# levlted

responsible gentlemen Is sa. 
represented districts re 1rs
sad sasaaily agencies

THE LAW & ROCKit iy
IHSORAHCE CO. LIMITED. LONDOH. f_____

Assets Exceed - $48,500,000.00

Caeodiaa Head Office : 57 Beivir Mill Hill, 
MONTREAL.

Ageats wsslrd is usrrpreeretrd towns ia Canada 
EEE»,lup.ri.l.,.lr.l. I J. E. E. DICKSON

!<nde.l INpl. I C.di.i u.

Fi»i<d i. iiwHead naes. lejal Kitten**, lutes

THE LIFE AGENTS’ MANUAL, $3.00
Published by The Chronicle, Montreal w i> a

C. R. G. JOHNSON. POIRIER Sr JENNINGS. INC.
AGENTS INSURANCE BROKERS

? *tma insurance co or Hartford
•T. PAUL FIRE * MARINI INK. CO

II ST. SACRAMENT STREET
MONTREAL, P.O.

IM

. LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
LIMITED
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STATE INSURANCE AND WORKMEN’S 
COMPENSATION.

Workmen’s Compensation Insurance as an exclusive 
proposition.

"A compromise was effected and the companies 
allowed to compete, which would have been fair 
if they competed on an equal footing, but the 
State Fund was subsidised and the general tax
payers to the State compelled to contribute to its 
maintenance in order to give cheap insurance to 
employers who insured therein; and while all 
companies are subject to the supervision and con
trol of the skilled Insurance Department, the 
Stale Fund created as a competitor is, contrary 
to all decency and fairness, not placed under this 
control prescribed for Insurance Companies. The 
advocates of the State Fund knew they could not 
compete on an equal footing with the insurance 
companies. We are now witnessing the spectacle 
of one department of the State regulating and 
supervising the insurance companies, while another 
department is openly violating every rule and 
regulation prescribed for the companies. Other 
States are following the example of New York 
and going into the insurance business. In some 
fire and life are being added to the stock-in-trade, 
1 predict that all such experiments will result in 
failure, but in the meantime chaos prevails in the 
business."

{By Mr. H\ E. Gray, B.A., LL.B., General Manager 
and Secretary. Employers' Liability 

Assurance Corporation).
(Continued from last week.)

A Vicious Circle.
Dr. Friedensburg has the same tale to tell, but 

even more in detail, and I do not think it necessary 
to quote any of the numerous cases which he cites. 
His charges are (1) That the State insurance 
specially designed to replace pauperism and charity 
is merely pauperism under another form; (2) that 
it has fostered to an incredible extent the German 
evil of bureaucratic formalism; (3) that it has 
lie come a hotbed of fraud and a spreader of de
moralising practices and ways of thought; (4) 
the expenses of the system continue to grow as 
the force required increased,

(5) The craze for litigation which is shown in 
the figures which I have quoted to you,

(6) That the basic idea of the insurance, that 
it is a question of legal right, has been completely 
ignored ami has become largely a matter of charity.

(7) That the original provision that claims 
should be fought cost free was so abused that it 
had to be abolished by amendment in h)<h>, which 
permitted Courts to impose costs on a litigant 
who obstinately persists in hopeless appeals, lint 
that the Courts invariably use their discretion by 
allowing costs to the workmen under the guise 
of charity; and, finally, he winds up by the con
clusion “That the system is a vicious circle. Char
ity, pauperism and fraud are the segments of the 
circle and to those who do not see in their country
men a mere mass it is a deeply painful experience 
that the insurance has directly led to a general 
alienation and demoralisation."

These are the views of a high official who has 
been administering this system for twenty years, 
a system which has the longest record of any in 
force. Our own compensation laws have been in 
force for now nearly twenty years anil although I 
am far from claiming that they are free of all im
perfections, 1 confidently claim that no such whole
sale condemnation of them, administered as they 
are by insurance companies practically without 
supervision, could be maintained.

Results oh State Insurance.
1 will just trouble you with one more expression 

of opinion on this matter and this relates to the 
New York laws. It is the opinion of Mr. James 
llocy, ex Deputy Superintendent of the State of 
New York. He says "1 do not believe that it 
is a proper function of Government to engage in 
business. 1 do not believe that State Insurance 
can ever lie a success. Wherever it has been tried 
it has faileil miserably, but while the experiment 
has been going on it has caused chaos and de
moralisation. The extent to which legislators will 
heed the voice of the demagogues was very well 
demonstrated here in this State, when the Work
men's Compensation I.aw was under discussion. 
A group of mountebanks and reformers, assisted 
by professional labour agitators, whose sole purpose 
was to create jobs for themselves, denounced the 
insurance companies and urged that they be elim
inated, and a State Fund established to write

A Sufficient Condemnation.
These comments, coming from official sources 
1 have only quoted them because of their official 

sanction are a sufficient condemnation of State
Insurance as worked to day. No such scathing 
indictment has ever been brought against insurance 
companies. On the contrary, the service that 
they supply to their assured is recognised and the 
satisfaction of employers has been publicly ex
pressed on many occasions.

Whilst, of course, there have been black sheep 
amongst us, and the profession generally has suf
fered in reputation by their action, on the whole 
I do not th nk that we need fear any State inter
ference if there is to be a calm weighing of the 
comparative advantages. This, however, is I am 
afraid, the one thing that the question will not re
ceive, and on this matter we become the sport 
of the politician. Insurance and insurance com
panies have been the backbone of industrial success, 
and if they have made large profits in the course of 
years, they have largely invested these in Govern
ment loans and, what is more important, have 
been a source of strength to a Government seeking 
to borrow, by their willingness to underwrite their 
issues. 1 venture to think that it will be an evil 
day for the industry of any country when the 
activities of its insurance companies are interfered 
with.

-

I have endeavoured in this short paper to deal 
with this subject from a general point of view. 
Time and space prevent an examination of all the 
different laws and systems that are in existence; 
any one of which might be by itself a subject matter 
sufficient for a paper. Very few of them have been 
long enough il. force to enable a definite expression 
as to their soundness to be made. The oldest of 
all, the German, is financially in the position I 
have indicated to you and although that system 
has been in force for thirty years I believe it is 
contended that it has not yet been long enough in 
operation to establish definitely the cost of the 

If that is true then examination of 
the others on that point is futile. 1 have endea-

f

insurance.

________



a96 No io THE CHRONICLE Montreal, March io, 1916

THE BRITISH AMERICA 
ASSURANCE COMPANY

Fini IrtHsH Imihih Cwmii EstsHlaDsd Id C11K1
A.D. 1804

Phœnix AssuranccCo. Ltd.
OF LONDON, ENGLAND.

FIRE
TOT»!. RESOURCES, oter - 
FIRE LOSSES PAID
DEPOSITS with Federal Governneat lid 

lerettnitete In Caeada, for security 
of CaiadUs pollcyheldari only, exceed I,SOO,000.00

(Founded 17St)

LIFE
«7LS00,000.00 
410,000,000.00

lacer .«rated I AM

FIRE, MARINE and HAIL
HEAD OFFICE : T0I0NT0 

ReliableOld Progressive
• $2,000,000.00

AOINTS WANTED IN SOTH BRANCHES Annie In 
R. SfBCD. Paterson,
J. B, Paterson,

100 St. Francois Xavier St.

Assets j Managers.over
Losses paid since organization 

over Montreal- *38,000,000.00
niHmtntmi.!

W. n. BROCK, President 
W. B. MEIKLC, Vice-President 

I 1. A. Las 
Ueo. A

Cstabliehed 1861.

New York Underwriters
Agency.

A. 81 J. H. STODDART »E°'»TencD 
100 William Street, NEW YORK

John Also
Host Hicbmdisi. M.P. 
Alfseo Coops*
U. C.

fcT

i*L K O., LL.D.

Arurarra Mi
Lt. CM. Kssnssir Niosolla 
Coi^ëia lisser Pbllatv

Cos
Il oasis. KC, LL.il 
Hawwa

w. B. MFIILF,
Oaaaral Maaaiar

E. P. UAIIOW.

THOMAS F. DOBBIN. Resident Miniger
MONTREAL PROVINCIAL AGENTS.

Moi t. Lots. Iamiltos 
* B ascom. 

Toronto, Ont.
Jons Wm. Mo loos 

* Bobbbt Y. IIostbs 
Mntr^QuL 

Wsrrs * Calkin at John. N.B. 
Am k Boss. Lt».. 
•t. Johns. Nfld.

CMLn^Hannos, A Nastos.
Alsbbd J. Bbll h\”o. 

Halifax. N S.NORWICH UNION
FIRE INSURANCE 

SOCIETY, Limited
T. 0. RICHARDSON, Sept, for Canada, TORONTO

INSURANŒ AGAINST

Fire, Accident and Sickne 
Employers' Liability 

Automobile, Plate Glaaa
AcnnU «anted for the Accident Branch.

Head Olfles far Caiada 
Head OfflM far Prerinee ol Quake*, MONTREAL

JOHN M«EWEN Su|W,n,.n*m to, Qmb*

L’UNION
RIE IISURAICE COMMIT, LinHiri

Heed Office t PARIS, France. 
Eatekllnked IBIS

Capital felly sabscribed . $ 1,000.000.00 
Net Premiums ia 1913 . . 5,561,441.00
Total Losses paid to 31st Dec., 1913 90,110,000.00

Canadian Branch ■

LEWIS BUILDING 17 ST. JOHN SHEET, MONTREAL

• TORONTO

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE - Maunder 1er Cnandn iMONTREAL

MAURICE FERRAND

BRITISH COLONIAL FIRE INSURANCE 
COMPANY

2 PLACE D’ARMES, MONTREAL

Agents Wanted in Unrepresented Districts
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MUNICIPAL ADMINISTRATION.vnurcd to place in the hands of men who have this 
proposition to meet, a short indication of the points | ,.\ new |M)ok hv Professor W. H. Munro, professor
and places where they may find arguments, which | „f Municipal Government at Harvard, is published 
in their able hands may be elaborated and added bv the Macmillan Company of Canada at $2.2 s 
to, and should, if argument is to count, prove an under the title of ‘‘Principles and Methods of 
irresistible case for the insurance companies to Municipal Administration." There is a particularly 
be permitted to carry on their work: if that is interesting section dealing with the subject of 
granted, I believe we are all quite indifferent whe- municipal finance. Experience in this connection 
tiler wc have the State as a competitor or not. appears to have been much the same in the United

I States as in Canada, and we should like to know 
that Professor Munro’s illuminating discussion of 

! this subject and his arguments for prudence and the 
following of sound principles in municipal finance 

! had been read by every member of a municipal 
authority in Canada.

ROLL OF HONOUR.

Royal Insurance Company.
Memliers of the Royal Insurance Company's 

staff in London have been much gratified to learn 
that three of their colleagues, mentioned below, 
have been included in the lists of distinctions re
cently announced by the Naval and Military au
thorities

Lieutenant R. J. Carruthers, R.N.V.R., assistant 
local manager of the West-End branch, who has 
been for several months past in charge of a mine 
sweeper, has been awarded the Distinguished Ser
vice Cross for bravery displayed at sea in saving 
life under fire, anil received his decoration person
ally at the hands of His Majesty the King on Satur
day, January 15.

Major Geoffrey Hanbury, A.S.C., local manager 
of the Law Courts Branch, who is actively employed 
in connection with the supplies to a portion of our 
forces in France, was mentioned in Sir John French's 
despatches published 011 1st January.

Lieutenant Wilfred M. Tucker, of the Lombard 
Street Office, who is attached to the R.G.A., has 
been mentioned in despatches and awarded the 
Military Cross, but the circumstances in which 
this distinction was gained are not yet published. 
A very keen and active soldier, Lieut. Tucker has 
beet: out at the Front for several months past, 
being recently engaged in trench mortar work. 
This reward takes precedence of all other medals 
excepting the Victoria Cross.—Post Magazine

WANTED.
Insurance CLERK, capable of taking 

entire charge of re insurance, renewals, etc., 
desires to improve his position. Modern and 
accurate methods. Write to 

A. E. C.
do The Chronicle, MONTREAL

OPPORTUNITIES
In Life Insurance are many.

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
EelehlUhed IMS.

GRESHAM BUILDING -
Fund. SU,000,MO

MONTREAL

.. me ..
London Assurance

CORPORATIONWe much regret having to announce the death 
in Flanders of Major N. B. Tyrwhitt, West of Eng
land (Bristol) district manager of the Employers' 
Liability Assurance Corporation.

Major Tyrwhitt who had been in Flanders for 
the past fourteen months with the Queen's West
minster Rifles, was recently engaged on staff work 
and was mentioned in dispatches on Saturday last. 
Whilst his Colonel was on leave Major Tyrwhitt 
was in charge of the battalion, and it was during 
an inspection of the trenches with the Brigadier 
General that he was struck by a shell which killed 
him.—Insurance A'etcs.

OF ENGLAND.

incorporated it royal charter a 11 im
$2,241,378 
22,487,418

Head Office lor Canada, • MONTREAL
W. *1**111, W. E €01111, lew IlMllfi

CAPITAL PAID UP 
TOTAL CASH ASSETS

"THE OLDEST SCOTTISH FIBE OFFICE “

THE CALEDONIANA UNIQUE WORKMAN S COMPENSATION 
CLAIM

I'ermission is being asked of the Montreal Courts 
by a horse-tender engaged u a ship which sailed 
from Montreal last summer and was attacked by 
an enemy submarine off the coast of Ireland, the 
applicant being wounded by shrapnel, to bring an 
action under the Quebec Workmen's Compensa
tion Act. Mr. Justice Guerin has the matter 
under consideration.

INSURANCE CO. OF EDINBURGH.

Feuded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMWICK

Cs sJiti AfiPAiir.
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The Employers’ Liability
Assurance Corporation Limited

II OP LONDON, ENGLAND n
Canadian 
Government 
Deposit over

n ii

TRANSACTS 
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

:

11,340,000
STANDS FIRST 

In Ike HkeraWy el M kel- 
le, Cenfraete, Is Itnanelel 
eftsnflk. and In Ike like,- 
aN, el ke leee Mfllemenle

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO 

CHARLES W. I. WOODLAND,
Benecsl Wenager 1er Canada and Newlaimdland 

JOHN JENKINS. Fire Manager.

ÆËM
'smZm

Transacts :
fidelity guarantee 
BURGLARY and 
LOSS OF MERCHANDISE and

INSUR^CES throuch ™e mail

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds) 
AUTOMOBILEi

Applications for direct Agencies invited. 
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Hud Office S5E?TH^MK,,,«,eeT MONTREAL
F. J. J. STARK, General Manager.

o £c
5T

Q
V. .4-* O> 0

BUSINESS TRANSACTED
©ceati PERSONAL ACCIDENT 

HEALTH
EMPLOYERS’ LIABILITY 
PUBLIC LIABILITY 
TEAMS LIABILITY

ELEVATOR LIABILITY 
AUTOMOBILE LIABILITY 
PLATE GLASS 
GUARANTEE BONDS 
FIRE INSURANCE

Accincnt &

Viunvantee
tlui'vonilum

Canadian Head Office - TORONTO
CHARLES M. NEELY, General Manager.Founded 1171

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Ofltce, MONTREAL.
formerly—The Canadian Railway Accident Insurance Company.

DIRECTOR* J (lerdner Thompeoo. I ’ttUnl I**le Leins. VU+frUiUnl A. O. Dent. W Molaon MeePberam.
T. J Drummond. Mr Alexandra lACoete. MerttiJ ««.«lier. Sir Frederick William». Taylor,

ROBERT WELCH, Aealetent Manager
Tree,»»,. ACCIOtNT INSURANCE. SICKNESS INSUNAMCE. LIABILITY INSUNANCE IN ALL ITS BRANCHES, 

AUTOMOBILE INSUNANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSUNANCE.

JOHN EMO, General Manager A Secretary.

Vollelee laeuedby thle Company ere the moat liberal and up-to-date ieaued in Canada, free from nnn.n—ry reatriatlooe
All poficiee rnaranteod by the Liverpool A London A Globe Ineuronoe Co., Ltd.,; 

Doll.re (•65.000.UU0.0O.
He over Stay-Five Million

-
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with the consequent necessity of making their 
offerings more than ordinarily attractive.

Policy Loans.
"Among the assets of the companies are $50,- 

;>00,000 of loans upon policies which, while they are 
a perfectly secure ami proper investment for the 
companies, constitute a menace to the assured and 
his beneficiaries against which I believe we should 
take every opportunity of warning our clients. It 
is no doubt many times a great convenience 
to lie able to borrow on a policy when other avenues 
of credit are closed, but the facility with which 
this can be accomplished with not only the coun
tenance, but the requirement of the law, induces 
the first step toward the ultimate lapse or surrender 
of the protection. One should as surely hesitate 
to mortgage his insurance as his home, and we should 
be remiss in our duty did we not persistently point 
out the danger lurking in the policy loan."

LIFE COMPANIES PUBLIC SPIRIT.

In his address at the recent annual meeting of 
the Canada Life, President H. C. Cox pointed out 
the public-spirited character of the life companies' 
investments during 1915:—"The companies," he 
said, "have not hesitated to aid in the nation’s 
financing, by their liberal participation in the 
several war loans which have been from time to 
time offered for subscription. The Canadian com
panies assisted to the extent of $8,070,000 in the 
domestic loan offered by the Minister of Finance, 
while during the year their help has not been with
held from the ordinary borrower, as witnessed by 
their investment of $75,000,000 in municipal deben
tures, farm and city mortgages, industrial and 
utility bonds, etc., all calculated to promote the 
general progress of the community. The total 
funds of the life companies in Canada are approxi
mately $400,000,000, the accumulated savings of 
many years, collected in minute sums, which, 
scattered over the country, would have meant no
thing to its growth. Before money can be converted 
into capital, it must be gathered in one place and 
made available in large sums, and this is a great 
economic service that life assurance is rendering to 
Canada. That sound judgment has been exercised 
in the ultimate investment of these funds is indi
cated by the negligible default in payment of bond 
interest or dividend, while the interest upon mort
gage loans has been satisfactorily met. The un
usual demand for his product has given the farmer 
an enhanced earning power, and in many instances 
arrears have been cleared off. Yield rates on 
standard securities have been gradually advanced 
during the year, due in large measure to the high 
return obtainable upon the obligations issued by 
the various Governments, whose war expenditures 
have rendered their borrowings abnormally large,

Announcement is made that during the first 
four months of operation of the British Govern
ment's air raid insurance plan more than 1,100,000 
policies were written. Of these 22 per cent, cover 
damages which may be sustained from bombard
ment or attacks by aircraft. The remainde covers 
aircraft risks only.

I11 pursuance of its educational campaign against 
the plague of forest fire, the Canadian Forestry 
Association has issued a “ Boy-Scouts' Forest 
Book,” a copy of which has been presented by the 
Association to the ifi.ooo Boy Scouts of Canada. 
This thirty-two page booklet is attractively ar
ranged, and should make a useful contribution to 
the Association's worthy campaign.

.111,, rnr
ms*H.,1

to Penniless Old Menip1
1

You know many of them—men who in 
their prime made plenty of money, but 
who spent as freely as they earned, 
age finds them in a sorry plight.
You can escape their bitter experience if you 
will. A few dollars saved each year and in
vested in an Imperial Endowment will provide 
for your comfort in old age. Or it will take 
care of your family should death call you early.

Write for a free copy of our very interentiriK
booklet entitle i “Vennile#* Old Men. " Address:

i Old

(siirfi
*

:

THE IMPERIAL LIFE
Assurance Company of Canada 

HEAD OFFICE . TORONTO
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Mouit Royal Assurance Gomiv h Tle nationale fire insurance
-------------------------------------- ---------- COMPANY OF PARIS, FRANCE.

PAIO UP CAPITAL 
TOTAL FUNDS 
NET SUNPLUS

(Mo.ooa.oe 
rio.*T.*
101,0*1.01

AOKNTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA

SUBSCRIBED CAPITAL
total funds . .
NET SURPLUS

7,401 JSO
1.007,110

MONTREAL.
L* C. VALLE, iMRMtor 1er Qmo^mf i 1. E CLEMENT, Oenerel Mait.ee. N H. YORK. laiMMvIaf OitteHe

COMMENCE THE NEW YEAR RIGHT I
A REDISTRIBUTION OF TERRITORY 

In eeveral district* to men who can produce.

LIBERAL CONTRACTS AND HEARTY SUPPORT TO THE RIGHT MEN.

an ATTRACTIVE

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
Head Office - 25 TORONTO STREET, TORONTO, ONT.

a* from January First 1916 offer* excellent opportunities

If you are looking for a GOOD COMPANY. A GOOD CONTRACT end 
SELLING PROPOSITION, writ, to-d.y f„, p.rtlcul.r.. direct u,.

THE CANADA ACCIDENT ASSUNANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL 

CAPITAL $600,000.00

Personal Accident, Sickness. Plete-Claes, Guarantee
Insurance.

Board of Directors :
</• 8. N. DOUG ALL, Vice-President 

•MMES McGREGOR,
T. H. HUDSON, J. WM. McKENZIE, Joint Managers.

and Liability

8. H. EtVING, President
HON. N. CURRY,

T. H. HUDSON,

RAILWAY PASSENGERS
ASSURANCE COMPANY■tiaOE?

O OF LONDON, ENGLAND

|] All kinds of Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

TORONTO, ONTARIO
F» H. RUSSELL, Central Manager.

MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street

> o<
B
1 *
* T

p.
HEAD OFFICE FOR CANADA 

AND NEWFOUNDLAND

Oldest Accident 
Office
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Traffic Returns.
Canadian Pacific Railway.

Twin Citt Rapid Transit Coupant.

1914Year to date 1913
Jan. 31 «739,WW «702,535 «821,077
Week ending 1914 
Feb. 7 «170,900 179,770

14 .. 105,022 172,889
170,001

1915 Increase
«58,542
Increase

21,107
15,443
15,489

Year to date 1914 
Jan. 31. *7,719.000 «5,908,000 *8.380,000 S
W. ek ending 1914 1915 1910
Feb. 7.. 1,752,000 1,440,000

14 1.733,000 1,034,000

1915 1910 Increase
2,472,000
Increase
430,000
278,000
479,000
850.01X1

1915 1910
21X1,943
188,332
191,550

1,870,000 
1 912 (XXI

21 1,790,000 1,014,000 2,093,000
29 2.084,(XX) 1,815,000 2.065,000

21

Doldth Superior Traction Co.

1910
*25.253 
25,232 
25,679 
28,359

Grand Trunk Railway.
1914 1915 Inorease

*2,779
3,238
2,951
5,407

Year to date 1914
Jan. 31.. «3.700.933 «3,410,813 «4,257.410
Week ending 1914 
Feb. 7.. 873,338 788,158

14 808,432 817,255
21 853,582 823.436
29.. 948,1X14 898,187

Canadian Northern Railway.

1910 Increase
«840.003
Increase
151,779
139.940
140.048
275,912

1915
Feb. 7.. *22,545 *22,474

21.994 
22,028 
22.892

14 . 22.1X17
21 23,247
29 . . 23.140

1915 1910
937.937
957,195
903,484

1,174.099
CANADIAN BANK CLEARINGS.

Year to date 1914 
Jan 31. . *1,411,000 *1,439,400 «2,080,800
Week ending 1914 1915 1910
Feb. 7.. 303,100

14 312.700
21 336.000
29. . 272,21X1

Increase
*647.400 
Increase

70 3oq
72000 Montreal . ,j «an, 1:10,2x2 | fM.eifl.IS0 SAx.lclrt,

lioisoo SB&::! gffijî? gfflïiïï
Ottawa.... I 4.100.049 :t.6nn.<W7 I 4.7or»,o:to

1915 1910
Week ending 

! Mar 1». mo
Week ending
Mar. 2. lOlfl

Week ending 
Mar 12 1014

Week ending 
Mar 11 101.1

429.400
453,100
559.200

357,100
.380.500
418,200

.ts

Montreal Tramways Company
SUBURBAN TIME TABLE. 1915-1916

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN
CASGRAIN, MITCHELL, HOLT, McDOUGALL, 

CREELMAN A STAIRSLachine i
From Poet Office -

10 min.eervlce 6.40a.in. to*.00 a.in. 10min. nerrlee 4 p.ra. to 7.10 p.m
20 •• J § 00 " 4 p.m. I» 1 7.10 p.m.to It.00 mid

From Ijtchlne—
tOmln.eervlce6.!IOa.m. to 6.60 a.m.110 min. eervlcet p.i
11 7‘ " M0 9.00 " I» " " 100

Ta. Caaee-C*eoe*iH, E C. 
Ca*BL«> M Holt. E C 
Bbbol M McDouoall. 
Oiiaaer 8 Staibb,

Victob 8 Mitcubll. E C 
A. C it a iB- C a ao a aim, EC 
loan j. ( bbblhan, 
rIBBBB F. CaBOBAIM 

ADVOCATES, BARRISTERS. ETC.
ROYAL TRUST BUILOIHR,.m.toB.OOp.m.to lilOa.m. 

at lt.60 a.m.
107 ST. JARKS STRUT, MONTREAL.

Bell Telephone Main SOBS.It M Kitra laet oar

Sault aux Recollet and St. Vincent de Pauli
From Ht. Dénia to Ht. Vincent—

16mln eerrlce 6.15 am.to 8.00 a.m 130 min eerrlce R 00 p.m to 12 00 p ra 
20 " •• 8.00 •• 4 00 p.m Var to Henderson only 12.00 mid

•• 7.00 p.m Car to 8t. Vincent 12.40 a.m.
7.00 •• 8 00pm I

SIR ALEXANDRE LACOSTE, K.C.io :: 4 00

From Ht Vincent to Ht. Dénia—
16 min. eerrlce 6.46 a.m. to 8.30 a.m. 30 min. eerrlce 8.30 p.m. to 

4 30 p.m c
4.30 p.m. 7.30 p.m.
7.30 •• 8.30 p.m. Car

Kavanagh, Lajoie & Lacoste11.30 p.m.
from Henderson to St. Donla 

12.20 a m.
from St. Vincent to St. Den le 

1.10 a.m.

20 min. eerrlce 6.20 a.m. to 8 40 p.m. 
40 •• ** 8.40 p.m. to 12 OOmld.

** 6.40 a.m. to 0.00 p.m.
•• 0.00 p.m to 12 80 a.m.

Mountain t
From Park Avenue and Mount Itoyal—

10 min. eervlce from MO a.m. to 
From Victoria Avenue-

20 min. eerrlce from 6.60 a.m to 12.30a.m.

20 •• 830
tuvoctres, soliciiors. fh.16 ••

20 - H. j. Eavanaor E C Albsandbi Lacoste. |b 
T J. Shallow 
I H. r.eeiw i.Aioie
A. Gbbin-Lajoii

H. (ieeiN Lajoib. E 
Paul LACoere. E C.

EC.
Cartierville i

From Snowdon's Junction 

From CartlerrlUe
Provincial Bank Building,

7 Place d’Armee, MONTREAL, CANADA.30 "
40 " Bell Telephonei Main 6476. Cable Address " LALOI "

11.20 a.m.

From Victoria Avenue to Snowdon,— 
10 minutes eerrlce 6.60 McCarthy, Osler, Hoskln & Harcourt

BARRISTCeS, SOLICITORS. Clc

TORONTO

a m. to 6.34 p ra
Bout d« l’lle i

00 min. eerrlce from 6 00 a.m. to 12 00 midnight.

Tctraultville from Lasalle and Notre Dames
16min. eerrlce 6.00a.m. to0 00a.m.116 min. eerrlce3.30 p.m to 7.00 p.m.
30min. eerrlce0.00a.m. to3 30p.m.|30min. eerrlce 7.00p.m. to 12p.m.

Pointe aux Tremble» via Notrr Dame i
From Notre Dame and let Are. Maisonneuve

16 min eerrlce from 6.15 a m. to 7.30 p m.
20” " “ 7.30 p.m. to 12.30 a.m.

eorr urr aiittowwi
VMTMIA STtetl.

loan Hoeaiw, E.C. F. W. Haecooer, K.C. H. S. Oei.ee, E.C. 
LeieeroH McCabtht, E.C. D- L. McCabtbt, K.C.

J. F. H MCCABTBV.
Coens». : Wallace Nbsbit, K.C

•bittow Oei.ee

ATWATEI, SHCLIS A Bill
ADVOCATES

liardlae lilldlag, 166 II. Jisn Stmt, Mtalrtal.

EDWIN P. PEARSON AOBNT

NORTHERN 
ASSURANCE CO.

Offtsssi

fAdelaide St. Eaitjorente « W. ATWâTKM EC c a DVCt.ua. K.4J.
W L *uND. E.C

I

________
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The Prudential mad* its greatest
record during 1915 

—in the first year of 
Mutualization—

A Few 1915 MutualitiesZïiViïT

wm
irweemei

first.OVER SRI MILLIH 
DOLLARS PAID-FOR 
LIFE IRSURARCE IS
SUED ADD REVIVED.

An lnmNutHl Intonuit rale twnod 
SECOND A dvcroMtNi ratio of 
THIRD. A

on invested aa»u. 
expenses to total Income 

pSîrtSk*',lü r"“ut'llun "> '•» number of Up«d
total

FOURTH. Am.tal.fc,OjMnm»* In burin.* whkh „ M„

A$MuSi.»UrplU* ™n,,ng* Amounting In all w 

prosperity In spite of war

end ‘h*™ l«

FIFTH.

THE PRUDENTIAL INSURANCE
FORREST f DRYDEN.

Incorporated

SIXTH. A“ nV.lrîd Prosnwa and 
condition».CO. OF AMERICA

Hoew Offer. NEWARR N J 
“"Jt. ths Iswi of ih. Ststs ol New J.,... SEVENTH. Secure

The Mutual Life Assurance Co.
Ol Canada,

FIRE WATERLOO ONTARIO
BRITISH CROWN ASSURANCE

Corporation, Limited

of GLASGOW, SCOTLAND
The H.oht lion J Ps.... Swmi. Pmldma 

I» “ Maclbnnan. (It-nvral EXCELSIOR
; TRADERS BANK BLOC., TORONTO

A. C «Tifstssos, Manager.
UENTS WANTED IN UNREPRESENTED DISTRICTS

Haad Office far Canada
. . . . . .SRE

The Imperial Guarantee GET OUR PRICES
FOR

FIRST CLASS WORK
Orf*rs Filled en Dale. Premised

JOHN LOVELL O SON, LTD.
PRINTERS fir BOOKBINDERS

23 St. Nicholas Street

and ACCIDENT INSURANCE CO.. OF CANADA
Host OMIS. . 46 Ei.< Snoot W„

a «, TORONTO. Ont.
A Strong Canadian Company. 

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS MONTREALFlAlt BLASS AM) 

f- "ILLANH,
Camera/ Manaftr.

AUTOMOBILE INSURANCE 

FRANK W. COX,
•Srmfory

tL
The LONDON MUTUAL FIRE
INSURANCE UW un m

: HCOMPANY

VAudi .
S784.42t.3l

tei’sSwplug to 
Petty-
holder,

Logger Paid
404.04t.07

I* the gentlest, mildest and 
most effective of all tonic 
laxatives. It makes the 

bowels act right.

8,000.000.00

PROVINCE OF QUEBEC BRANCH
W' Ju CLEARY- Pro.lncl.1 Mono,.,. 

7 ST. JOHN STREET. . .
Two Sizes, 25c. and 60c.

MONTREAL

- -
 - -


