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The Growth The tendency of the times towards the
of formation of companies for the trans-
Cerporations. , .1ion of business is clearly exhibited in
the following statement of the total number and paid-
up capital (including amounts considered as paid on
venders’ shares) of all companies registered in Lon-
don, and having a share capital and believed to be
carrying on business in the years mentioned :—

YEAR, No. PAID-UP CAPITAL,
1887 9,049 £ 528,271,223
1858 9,465 544,471,170
1889 10,335 603,853,397
1890 11,584 08,283,316
1891 13,001 13,112,664

® 18g2 14,180 904,839,777
1893 15,417 924,832,806
18g4 10,094 942,505,455
18y5 16,976 962,017,170
18906 15,514 1,035,442,852
1807 20,710 1,160,142 ,610

These figures are, of course, exclusive of the com-
panies registered in Edinburgh and Dublin.  Adding
these, the total number of the British Joint-Stock
Companies transacting business in 1807 was 23,728
and the paid-up capital of same, £1,285042,021, or
nearly six and half billions of dollars. And the growth
continues, With Lipton’s and other large com-
panies recently organized to swell the list, the sum
total for 1898 promises to be enormous.

—_———-—-e

For purposes of comparison of the nav-
ies of the United States and Spain, we
have obtained from the report of the
Secretary of the Navy, for 1897, the following table:—

The Rival
Navies.

UNITED STATES. SPAIN,
Building. Built, Total. Building. Built, Total.

Battle Ships. .... 6 n| .
Coast defenceships 1 2 ] \ v ’ 3
Armored Cruisers, .. 2 3| 4 3 7
Fist class  do ” 3 8| o 1 (]
and and 3rd do o 13 13 . 7 7
Gunboats........ ¢ 9 1 . 2 23
Torpedo Gunboats ., . . 4 3 7
Torprdo-bost des-

LroyeIs.. covvee o . . 1 2 3
Totpedo boats.., 1§ 3 18 4 19 3
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ANNUAL Stupscrirtion - 82,00

war-ships leunging to England may be gathered
from the same report which credits England with 57
battleships; 13 coast defence ships: 16 armored cruis
ers; 21 first-class cruisers; 75 2nd and 3rd class cruis-
ers; 19 gunboats; 34 torpedo gunboats; o8 torpedo-
boat destroyers and 160 torpedo boats. A glance at
these figures fully warrants the adoption by England
of her newest watchword, “What we have, we'll hold.”

R N

The recent ruling of the United States
The  Sulelée Supreme Court, by which suicide on the
Clause again. * Posing

part of the insured was placed in the
same category with arson—the contention being that
a man has no more right to profit by taking his in-
sured life than by the wilful destruction of his insured
property—is again the subject of legal discussion.

The Supreme Court of Missouri  has ruled
that no man in his right mind would commit suicide,
and, in a case brought by the heirs of one Mr. A, K.
Florida to recover $10,000, have rendered a verdict
declaring the insurance company liable.

The company claimed that Mr. Florida intended to
commit suicide when taking the policy. Jut the
Missouri Supreme Court regarded the act as that of
an irresponsible person.

—_—>——

Messrs. C. H. Haight & Co., of
Broadway, New York, who de-
scribe themselves as general in-
surance agents and brokers, but fail to state what
companies they are permitted to represent, are claim-
ing by circular letters to possess unusual facilities for
“effecting large surplus lines in reliable companies.”

They make the usual offer of full commissions and
a liberal supply of stationery for any business with
which they may be entrusted. A correspondent asks
us if a loss could be collected from Messrs. Haight &
Co. in Canada or Newfoundland. Our correspond-
ent cannot do better than cling to his suspicions.
We have no intention of accepting the risk of trying
to collect anything from these Broadway brokers and
agents of unknown insurance companies,

More Undergro
Insurance.
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Possibly few of our subscribers
have any fondness or use for
poetry or humour in the prose-
cution of daily business or the conduct of a weekly
Journal devoted to finance and insurance. But the
following reference i The Insurance Age to the
efforts hemg made in some of the States to prevent
Fnglish msurance companies from doing business on
their territory: may cause a laugh in British insurance
Ul"l('(w

“Oh, there’s goin' to be some shootin’, don't you
hear the hugles tootin'? for the wind is howlin' carn
age, and the air s full of gore; Uncle Sam begins to
wake up, and he'll give the Dons a shake up, to the
rhythm of the music of the sixty pounders’ roar. So
the battle's wagin' double, and there'll be a power of
trouble, for the war we've got on hand with Spain cuts
mighty little ice; Col. Moore and Captain Evans, with
their swords that cleave the heavens, have their eves
upon the English and they'll lick "em in a trice. For
ey I law “em and they'Il jaw "em, off the earth they'll
surely draw “em, Yankee premiums too long have
swelled the English treasuree; British companies take
warning, or vou''l wake some sunny morning, and
vou'll find vour name is Dennis, with a big, fat D.”

B

British Companies
take Warning

A Peacetul N Number of our citizens attended a
Revolution Miccting at the Y. M. €. A building, on
Friday evening last, to hear Mr Knapp
oxplain the shape, construction and means of pro
pulsion of the strange craft by the introduction of
which the inventor proposes to bring about a peace
ful revolution in the shipping trade of the world.

Mr. Knapp's explanations were llustrated with
views of the floating palace hotel and mammoth ware-
house in which he desires to send the passengers and
merchandize rolling across the stormy  Atlantic, or
any other ocean. Doubt, perplexity and scepticism
almost disappear before the firm and quiet faith of the
mventor i his ability to “revolutionize” the carrving
trade of Europe and America. As Mr. Knapp re-
miarked to his interested audience, he has already de-
monstrated, on Toronto Bay, with his so-called roller
boat, the great possibilities of his mvention, and he
now desires to build on a larger scale and trundle the
strange creation of his intellect over the bounding
mam to Europe.

The very simplicity of Mr. Knapp's invention will
find favour with those who recall some of the great
achievements of the skilful designers of the past,

He proposes to cease ploughing through the water
and to try rolling over it.  He will utilize the forces
of nature by rolling over the waves instead of oppos-
ing force to their resistance,

The roller ship will be an elongated paddle wheel,
and pendant from the shaft piercing its entire length
or beam will be a palace hotel and freight and engine
room facilities,

To enquiries regarding the stability and mechanism
of his leviathan marine structure, Mr. Knapp gave
the quiet answer: “I have proved my mvention, and
the rest is a mere matter of detail.”

—

But we must confess to a wish (» see the craft tested
in a gale, and we contemplate the possibility of 4
broken shaft with horror. Much as we would tegret
to see the Campania and similar greyhounds disappear
fiom the ocean, they would soon be forgotten in the
joy of passengers on the Rollerania in trundling irom
land to land in twenty-four hours.  We seem to be
nearing the day when Tennyson's poetical dream will
he realized, and the dwellers upon earth will be able to
fly through space, and, in war time, there will really be
“aerial navies batthing in the bhe.”
— e
The C. P. B, |:l r.cviewix-\g the report of th}- Canadian
Report.  lacific Ranl_way. the I:mm»mu:t refers to
the expenditure as follows: “the Cana-
dian Pacific is an enterprise of Imperial importance,
and one of which the Canadians, and indeed Britishers,
generally, are justly proud; but on that very account
Guestions of the character here raised are of interest
not only to those financially concerned, but to the
Empire. It is to be hoped, therefore, that the board
will give more explicit information in their accounts,
and that they will also be more conservative in their
capital expenditure.”
The Statist says of the prospects of the railway ior
IROR
“For the ordinary investor anxious for a fair return
on his money and moderate certainty th ¢ present (-
vidends will continue, the stock is too speculative
This will be apparent from a glance at the results of
the past four yvears. In 1893 the Company earncd
a nett profit of $2.613,000, but in 1894 its nett earn
ings fell short of its charges by $527,000. In 183
there was a recovery to $1.374,000, in 1896 to $1,
700,000, and in 1897 to as much as $3.861,000. The
cautious investor, therefore, considers the stock at
its present price as decidedly risky, although it is
possible that the Company’s results for 1897 may con
tinue to be maintained. ~ For the prudent investor,
and we may add for insurance companies, the § per
cent. First Mortgage Bonds, which are a first charge
on the main line, are attractive.
—————————
Mr. Ogilvie's Mr. Ogilvie of the I)ominiop Survey
Waraing, tpartment has been interviewed by
the Pall Mall Gazette, and is quoted as
saying that he has personal knowledge of gold to the
value of £20,000000 being in sight. However, it is
not upon Mr. Ogilvie's estimate of the extraordinary
wealth of the country we wish to comment. After
giving the expected 100,000 people who are bound
for the Yukon district what, in Pinaforic phraseology,
would be called “important information,” he supple-
ments it with a timely warning to the following effect:
“Despite the undeniable wealth of the country, and
although the Dominion Government is doing all it
possibly ¢an to treat the investor on liberal terms and
to look after the interests of the capitalist, I consider
it to be my duty to warn the British public in the
most emphatic not to put its money into
Klondyke concerns without the most careful investi-
gation. There is a ‘Klondyke boom’ at present, and
 is quite comoeivable that a geod many people may

h‘;———“’ g —— -
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burn < cir fingers. Several public companies have 1892, 1893. 1894.

been - ated of late with the object of buying mining 891 miles 6,013 miles 6,308 miles
claim- 1 the Yukon. Now, the vendors's title to the 21,409,350 $20,963,317 $18,752,168
claim- e proposed to sell should be subjected to the 1895. 1896, 1897.
drictc<t examination. It is necessary to bear the m— by "

condit ons which constitute a mining " title in mind. ;’&%:,':':;7 ::':.I(Zs;‘,';;'s :;%';f;';s
The ost important of them is that every claim must

be w. rked continuously and ‘in good faith’ during the
work g months.  If the claim remains unworked for
cventy-two consecutive hours, the title lapses and
the claim can be ‘jumped.’ Subject to these condi-
tions claims may be combined, provided the agree-
ment is recorded.”
e

We believe that one of our Insurance
Companies is interested in the life of
the almond eyed old statesman, Li
Hung Chang. If so, the Company must also be in-
terested in knowing that their distinguished policy-
holder is in great danger. It is stated at Shanghai
that a mandarin of very exalted rank has addressed
his Emperor accusing the Chinese Foreign Office in
general, and Li Hung Chang in particular of being
bribed by Russia to cede Port Arthur.  Our old
friend of the yellow jacket and the peacock’s feathers
i~ said to have received 1,500,000 taels of the whole
amount expended by Russia.

\« the mandarin referred to demands a full inves-
tigation and offers to be executed if his charges
against Li ef al. are not sustained, it would seem to be
Iikely that the insurance policy of Li Hung Chang
mav shortly be presented for payment. But as any
one guilty of treason in China must know that the
punishment fits the crime, and the punishment in Li
IHung Chang'’s case will probably be boiling in oil or
beheading, it might be-held by the Supreme Court
of the United States that Li has committed suicide
and thus cancelled his policy.

—————————
TWO GREAT CANADIAN CUMPANIES.

We find interesting reading in the Manual of Sta-
tistics for 1898,  This valuable volume, compiled
principally for use in the United States, and published
in New York, containing as it does information about
the great railroads and industrial companies for a
vear during which the stock, produce and cotton
markets have attracted unusual attention because of
the renewed activity in the monetary and commercial
affairs of the United States, is worth close perusal.

I'rom its pages we gather a few very striking facts
and figures relating to two of our large Canadian
Corporations:—the Canadian Pacific Railway Com-
pany and the Dominion Coal Company. The result
of last year's operations of the wonderful highway
from the Atlantic to the Pacific is a bit of strong tes-
timony to the growth and improvement of the trade
and commerce of the country which ought to gladden
the heart of every thoughtful Canadian. From a
table published in the Manual of Statistics, showing
ihe monthly earnings and average mileage of the
(. P. R. on the past six years, we cull the following
figures:—

Li Hung
Chang

The average monthly earnings of the great railway
show wonderlul gain in 1897 —

1893, 1893. 1894.
$1,784,112 $1,746,943 $1,563,680
s L’*‘- or
$1,578.419 $1.723,466 $2,704,204

It is only from careful study of these figures and
contemplation of the size of the country traversed by
the Canadian Pacific Railway that we are able to
realize what wonderful success has attended the ef-
forts of those to whose boldness and enterprise the
Dominion owes this magnificent railway.

Its constructicn has been a triumph of engineering
skill, and those who control the C. P, R, are untiring
in their efforts to add to its greatness and coraplete the
means of communication with the most remote corn-
ers of this great Dominion. Since the close of last
vear, we have received later figures, giving the length
of the road under operation as 6,508 miles, and the
completion of the Crow’s Nest Pass line from Leth-
bridge, N. W. Territory to Nelson, B. C. (330 miles),
will make the system operated by the Canadian Pacific
Railway cover nearly 7,000 miles of Canadian territory

The Dominion of Canada has good reason to be
proud of such a splendid means of transportation of
passengers and freight from ocean to ocean, and,
whatever its earlier history may have entailed upon
the country in the form of debt, the projectors of the
great enterprise and the able men now conducting the
Company's affairs deserve the respect of the entire
world.

From the Manual of Statistics we also gather in-
teresting figures showing the size and importance of
another great corporation and one to whose existence
attention will be lgrawn should war break out between
the United States and Spain. Cape Breton is virtu-
ally one vas coal field, and the almost complete amal-
gamation of her mines and mining areas into the
Dominion Coal Company was only completed in 1893,
But its business operations, if properly managed, pro-
mise to assume enormous proportions.  This corpora-
tion has a grant of large coal deposits on Cape Bre-
ton island for g9 years, and pays a royalty to the Gov-
ernment of Nova Scotia of 12 1-2 cents a ton, graded
according to the output.

The Company has an extensive system of railway
lines from the harbour of historical Louisburg to its
mines, with shipping facilities and docks. The stock
of the Company amounts to the large sum of $17,-
000,000, of which $2,000,000 is preferred for 8 per
cent. There is also an issue of 6 per cent. first mort-
gage bonds for $3,000,000.

Both of these corporations—the Canadian Pacific
Railway Co and the Dominion Coal Co. —will be-
come of national importance in wartime, the great
railway in transporting men and supplies from ocean
to ocean, and Louisburg as a coaling station for ships
of war.

Tt is owing to the trend of events that we draw at-
tention to these two great Companies. Their very
existence shows the non-political, unbiased thinker
that during the past twenty vears Canada has been
following the path of progress, and is destined to he-
come a great and prosperous country,
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BANKERS' PRIZE ESSAY COMPETITION.

The April number of the Journal of the Canadian
Bankers' Association gives the subjects selected for
the next Prize Fssay Competition. We note that the
scnior competition is for managers and senior officers
of ten years” banking experience.  Eligibility for the
junior competition necessitates a banking experience
which does not cover ten years, and a life of less than
twenty-eight years,

For the senior competition, the Essay Committee
state the hypothetical case of Stern Bros. & Co,, a
manufacturing firm, submitting a statement of assets
and labilities to a bank to which they desire to change
their account owing to a personal preference for the
manager of the said bank. The competing essay
writers are required to state comprehensively their
impressions of the application from the information
thus afforded.

We leave it to bank managers who have examined
the statement in the Journal to determine the de-
sirability  of the offered  business of Stern
Bros. & Co.  But we are struck with the reason
assigned by the firm for transferring their account—
“personal preference for the manager.” Considering
the ever-increasing competition between our chartered
banks and the professional etiquette which strives to
frown upon anything like canvassing the customers of
a rival institution, popularity is likely to play a great
part in the future struggle for business. But, how-
ever much in request a bank manager might hecome
for whom the customers of another bank expressed a
personal preference, there is alwayvs an element of
danger attached to popularity. The essays of the
senior members of the C. B. A, upon this subject
ought to be instructive to some of their customers,
and we shall await the publication of the winner's
work and review same with interest.

For the junior competition of the Rankers' Associa-
tion a subject has been chosen which is well calculated
to provoke an eloquent outpouring from the noble
army of bank officials: “Does banking in Canada
offer as satisfactory a career to a young man as other
forms of business or professional life 2" The best
answer to this conundrum for fathers and for those
who have failed to get to the top of the tree or have
fallen from an upper branch during the toil-
some ascent, will  be rewarded with forty
dollars.  The amount is not large, but the oppor-
tunity to write a short story of one’s life must he al-
luring to many a poor and proportionately unhappy
hank clerk, who is kept in a state of celibacy owing
to his inability to command the salary he deserves,
Rut we would not like to serve upon the special com-
mittee by whom we note the essavs will he examined
to nick a winner.

The Tournal of the Canadian Rankers' Association is
well edited, alwavs interesting, and exceedingly valu-
able by reason of the space allotted to legal decisions
affecting hankers

These decisions show judicions selection on the part

of the Editing Committee of the Journal, and would
be a useful addition to many a lawyer's library for
reference purposes. '
e

THE MONEY POWER IN BOTH HEMISPHERSE,
Years and years ago a debating Club selecte asa
subject for a winter evening’s argument the triangular
Guestion—*“Love, Fame or Riches, which is the great-
est incentive to action?” The majority of the mep.
bers of that club leaned to the side of love, and with
the fervid eloquence of youth quoted poetry in passion-
ate proof of the power of love as an incentive 1,
heroic action.  Others advocated seeking fame or
glory at the cannon’s mouth, Riches, sordid riches,
had but few champions, although a low, practical
young business man did venture to assert that with
money he could buy love and, a la Lipton, no incon-
siderable amount of fame or its gilded substitute

It would appear from the heated argument between
Spain and the United States and the wholesale pur-
chases of ports and provinces in China by European
nations, that money is possibly the greatest incentive to
action or at least to masterly inactivity. To its influence
we may safely attribute the peaceful and painless dis.
memberment of the Celestial Empire, and also the
possible solution of a question which has made our
newspaper bulletin boards blaze with crimson head-
lines and has been for weeks almost the sole subject
of debate and discourse in parliament and pulpiﬁ in
tomes and workshops,

Tt is charged that Chinese officials are being bribed
to betray their country, and that in the securing of
Port Arthur by Russia the metaphorical thirty pieces
of silver played a prominent part. Tt is stated that
the money power is also all powerful in obtaining the
drla:v that makes for peace in the quarrel between
Spain and the United States. In the case of Spain
there is ground upon which to build a helief that the
knowledge of a huge debt incurred in a futile effort
to suppress rebellion is acting as a deterrent to war
It is stated that France holds about $260,000,000 of
the foreign obligations of Spain, and the debt of the
last named country to Germany is also large, being
placed at $100,000,000. This debt is a factor affecting
the chances of hostility, and we look to it to eventually
prevail against the passion of the thoughtless, if less
sordid, patriots of both the nations concerned. The
amounts named form only a part of the Spanish debt
but we trust to these three hundred and sixty millions
of reasons to influence Sagasta in maintaini}xg peace

It is also apparent that the sentiment of the best
men in the United States is opposed to war upon anv
such pretext as that adopted when the “Maine” incid
ent failed to prove a casws bells. Approval of the course
adopted by President McKinley is observable in all
the better class joumals of the United States.

In such utterances as the following we find the
true voice of the great Republic.

“The President’s message is a remarkably calm,
temperate and judicial document.”

_+"
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“The President, his cabinet and g‘he officers who
have made the investigation (“Maine”) are entitled to

the highest comthendation for their s_el_(-_possfsslon and
their keen sense of their responsibilities.”—N. Y.
Journal of Commerce.

And so, despite the avowed mad longing of some
Senatorial swashbucklers for glorious war, regardless
of wild appeals from their pulpits of notori‘cty.sccking
preachers, oblivious to the mariial aspirations of
vouthiul militiamen, President McKinley is still nego-
ciating in statesmanlike manner with haughty Spain.

It will indeed be a triumph for modern diplomacy,
a good illustration of the power of money, and tesi-
mony to the tact and wisdom of Prime Minister Sa-
gasta and President McKinley if in a few days the
Jaily newspapers are able to announce not the pur-
chase of another ironclad, not the departure of a com-
pany of senators to join the Cuban insurgents, not the
intervention of the Pope, but the virtual conclusion of
terms of peace honorable alike to both na.tions.

It is true that no great friendship can exist between
the United States and Spain so long as the cause of
the disaster to the battleship “Maine” is a mystery.
But to fight for the independence of Cuba is too m\fch
1> ask of an eminently shrewd and business-like
people, unless their leaders regard bleeding as a re-
lief from the internal dissensions which have so often
threatened the national life during the past few years.

—eetl
A REASONABLE REDUCTION IN INTEREST.

According to the published reports of the budgei
speech, the only subject dealt with by the H.on. Mn?-
ister of Finance which provoked an interruption to his
lucid explanation of the financial position of Canada
was the reduction in the rate of interest paid to depo-
sitors in the Government Savings' banks. That the
Hon. Mr. Fielding emerged triumphant from the
brief skirmish with the poor man's champion is not
surprising to those who know what a reputation the
Finance Minister enjoys for being quick and ready
in debate.

However, we are glad that Dr. Sproule was induced
to stigmatize the recent reduction in the rate of in;
terest as “a grand stroke of business for the poor man,
because it enabled the Finance Minister to draw pub-
lic attention to the fact that, even if the depositors in
the Government Savings' banks could be regarded as
poor men, the interest paid to said depositors is con-
tributed by a much larger number of poor men.

But it is not with that view of the question we de-
.ire to deal. In our last issue we expressed unquali-
fied approval of the action of the Government, and
with it the hope that the chartered banks would also
reduce the rate of interest on special deposits and, in
course of time, be thus enabled to give the borrowers
of money for business purposes more favorable terms.
The Finance Minister advanced a sound reason for
the action of the Government in this matter of interest
reduction, and manufacturers and business men on
both sides of politics who have occasion to borrow
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from their bankers will approve of and endorse the
contention that it is to their interest that an artificial
value should not be given to money in Canada. That

payment by the Government of a larger rate of in-

terest than was fair and reasonable value for the
money deposited, even if the deposits belonged to
the poor man, gave an artificial value to money cannot
be denied. We even doubt if the bulk of the de-
posits in Government Savings' banks in past years
were made by the so-called poor man., The rate
hitherto paid by the country for the savings of the
people was sufficiently high to attract wealthy men,
and individual deposits became so large that it was
found necessary to impose a limit in amount to the
deposits to be made by any one individual, Such is
the history of Canadian Government Savings Banks,
and we again venture to approve of the latest reduc-
tion in interest made by the Finance Minister and
to believe with him that the aftermath will be "a good
thing for the country.”

But, to the argument that by means of reducing the
rate of interest on deposits the Government expected
to bring about a reduction in the cost of money for
manufacturers and merchants, Dr. Sproule very
rightly, retorted: “It has not resulted that way to the
borrower since the last reduction (by the Government)
because the discount of the banks is still high.”

In this connection, both the Minister of Finance
and Dr., Sproule must have forgotten that a reduction
of the rate of interest on special deposits in our
banks will not always justify a corresponding reduc-
tion in the discount or “borrowing” rate charged by
our banks to customers. If money is in demand, it
is only right that the banks should obtain a fair and
reasonable or market value for same. That the rate
of discount should, strange to say, have recently ad-
vanced is due to the disturbed condition of the stock
markets. But, fortunately, even in periods of excite-
ment or depression in business circles, we are never
subjected by our banks to the variations in Lorrow-
ing charges so demoralizing to the mercantile interests
of the United States.

Those who deposit with the Government or any
chartered bank their savings or surplus means must
remember that, low as the rate of interest allowed
them may seem to be, it is always accumulating, paid
regularly, and is free from the risks inseparable from
employment of the same money by the Government
and banks in stimulating and supporting the growth
and business enterprise of the Dominion. The fallacy
of supposing that the rate of interest on special de-
pe sits should vary in the same ratio &3 the rate of d's-
count charged by the banks must be apparent to every
business man.

Moreover, we can safely trust to the keen compe-
tition in banking throughout Canada to control and
regulate the price of money, knowing that the lower
the rate of interest paid to those who are content to
save their surplus means the more reasonable will be
the rate of discount charged to borrowers,

g A T R e e e
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RECEIVERS!

In the Supenior Court at Hartford, Conn., an order
was issued on Saturday last discharging the receivers
of the Charter Oak Life Insurance Company, of Hart-
ford, the company’s affairs now being wound up. The
Charter Oak was adjudged insolvent in 1886, and re-
ceivers were appointed.  In January, 1897, the /lu-
surance Jowrnal of Hartford summed up the results of
the receivership which had been lasted ten years as fol-
lows: “The wxpenses of the receivership have been
about $250,000, an average of $25.000 a vear. These
expenses were divided as follows, making a small al-
lowance for closing up: Clerical expenses, $21,000,
legal, $30,000, receiver’s salaries, $80,000, incidentals,
Si120000. The policyholders will get something over
hali a million, so that the receivers will have got out
of an estate which was valued when they took it at
$2,500,000, about $750,000, at an expenditure o
thirty-three and a third per cent, of the receipts.”

e
THE FINANCES OF CUBA.

There is one element in the Cuban question which
has been almost wholly ignored, although upon it
hinges considerations which are presenting formidable
difficulties in the settlement of the dispute between
Spain and the United States, relating to that island,
Politicians have concerned themselves mainly with
the question as to the obligation resting upon a
democratic country, like the United States to inter-
fere between a nation determined to keep one of its
colonies under its absolute sway, when the people of
such colony are fighting for independence, and those
of its colonial subjects who are in rebellion against
continued subjection to that nation.  Strong ground
hias been taken by a majority in the Senate, and in
Congress, who are supported by most of the United
States newspapers in favour of armed support being
given to a people on this side the Atlantic who are
m open revolt against the alleged tyranny of an Eu-
ropean monarchy.  We have before pointed out that
an effort has been made in the States to arouse &
movement there in favour of the annexation of Can-
ada on the same ground as the movement on behalf of
Cuba, viz.: on the plea that we Canadians ought to
be liberated from subjection to the British Crown,
Although this idea in relation to Cuba is extremely
popular in the States, where monarchical government
is so generally regarded as essentially opposed to po-
pular rights, it is not supported by those in whom are
chiefly vested the financial interests of the country.
The other plea, that humanity demands the inter-
ference of the States in order to put an end to the
cruelties incident to a rebellion, has caused the popu-
lace generally to call for the armed intervention of the
United States on behalf of the sufferers.  This plea
also is not endorsed by American financiers; indeed,
several leading journals charge the Cuban insurgents
with committing the worst cruelties of the rebellion,
Although the pressure of national feeling created by
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financiers of the United States are looking i+ war
from a business standpoint, as are those also | [y.
rope.  As the power of money is almost suprcine iy

| a dispute which is liable to disturb the finan: s of

the political and humanitarian cries is so strong, the

the world, if it leads to hostilities, the question has
come to the front as to the financial relations of « g,
and of Spain, and of the obligations under v hich
Cuba rests directly and indirectly in regard . the
debt it owes, or for which it is held to be respon-ible,
If the States seized Cuba, as would probably o yur,
would such seizure lead to the repudiation of ( hay
indebtedness?  Or, would the States guarantee -uch
debts as the island is responsible for in order to . -sist
the Cubans in establishing an independent goucry-
ment ? These are very grave and pivotal questions
The conquest of Cuba by the States would lea] to
the repudiation of whatever obligations the Colony
was under to Spain.  The hostile seizure of Cuba
would also practically release Spain from its obligation
to the island.  Cuban bonds, to a large extent, would
become worthless, when the revenues for paying in-
terest thereon, and ultimately the principal, were no
longer under the control of the government by whom
they were issued.  Another section of Cuban bonds
issued by Spain would become a very grave embar
rassment to that nation when its Cuban resources
were wholly alienated. It is understood that a con-
siderable amount of such bonds are held outside Spain,
a circumstance which is regarded by some as a reason
for the intervention of some European powers in the
interests of bondholders. The chief part of the deit
of Cuba consists of three loans, which amount to about
$449,000,000. These obligations require $1 7,540,000
in gold to meet coupons and sinking funds of two
tssues, and a further sum of $26,300,000 in pesetas
for coupons and sinking fund of § per cent. bonds,
which were issued under a guarantee of Spanish
Customs. It is, however, stated by the official press
of Spain that a further sum of $70,000,000 is due by
the Cuban Treasury, making the total obligations o
Cuba about $519,000,000, or just double the public
debt of Canada. A condition like this throws lighs o
the suggestion that Cuba be purchased for $200,
000,000, Suppose Spain were to sell out for that
sum, and hand Cuba over to the States, what would
become of the enormous balance of Cuba's debts
amounting to $319,000,000 in excess of the purchasc
money 7 In what position would Cuba be in to hav
its independence burthened with a debt of $200,000,-
000, for, of course, the United States would not pay
all that money, or guarantee it, as a present to Cuba.
The money would be raised by a special issue of bonds,
and their interest, and a sinking fund, would be drawn
from the Customs revenues of the emancipated Co-
lony.  To secure the due payment of these, the States
would either have to trust wholly to the honour of the
new masters of Cuba, a very dubious policy, or the
States would have to exercise some control over the
collection of Cuban customs, as Great Britain has done
in China, or the island would have to be incorporated
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with e United States. However, the dispute may be
ende | there are financial questions to be settled of the
utm -t gravity, which may possible bring complica-

tions and conditions that will be disturbing elements
in the money market for a length of time.
>

FOREIGN FIRE INSURANCE COMPANIES IN
THE UNITED STATES.

[1e attempt by hostile legislation to drive English
and Canadian fire insurance companies out of the
United States is being watched with no little interest
by those who are familiar with previous efforts made
to dislodge the companies doing business in New
York and elsewhere in the early eighties. The In-
arance Age has compiled a most interesting set of
tables showing the incomes, assets, expenditures, pre-
minms and losses of twenty-seven of the most natable
forcign fire companies engaged in business in the
United States. We have only space to reprint the re-
capitulation of percentages of losses to income and
premium.  But before doing so, we call attention to
ihe following figures gathered by us from these tables
10 <how the immense amount of money distributed by
these so-called foreign companies for losses incurred
by conflagrations and ordinary fires during the past
three years:

1895 1896. 1897.
Number of Cos. 24. 27. 27,
Prem. Income... $ “'23"2? $ 40,953,601 § 43.9«.:3!
Losses paid...... 24,601,867 23,517,535 22,379,688
I'vl. Exp'ditures 38,400,608 37,727,392 35,957,554

Risks in force... §,749,217,918  §.964.979,325  6.490,50%,545
The detailed statement of each of the companies
referred to in the Insurance Age must prove very in-
teresting to all insurance men, and the following reca-
pitulation table ought to prove a powerful argument in
favour of giving British and Canadian companies
cqual rights with their younger brethren of United
States ongin:
PERCENTAGES OF LossEs 10 INCOME AND PREMIUM.

|
|

;

| TH I

COMPANIES. 3 ! g'i

L - | SE

&

Atlas, LONAOR. cosss suse cosesnsons snsssscase| 6]46.8 2.6
British America, Toronto, Can, 24 | 0.1 63.5
Caledonian, Edinburgh.... «sooee 8 Si-s g7.l
Commercial Union, London, Eng 27 | §8.7 61.2
Hamburg-B Hamburg, Germ: 25 | 56.0 8.8
2|27.3 29.1

30 | 62.1 | 64.9

26 [ 62.1 | 65.1

Eng.. 18 | 56.9  é€o.0

Liverpool and London and Glo! 37| 57,6 611
London Assurance Corp., London, Eng... 26 | $6.2  s59.5
London and Lancashire, Loadon, Eng. 19 | $6.0 | §¥.2
Magleburg, Germany ..oee.eveerssssssesanses| 3| 36.6 gq
Manchester Fire Assurance, Manchester, Eng....| 8 213 | 60.2
North British and Mercantile, London, Eng...... 32| 62.8 66.3
Northern, London, Eng...ocanue: connee 22| 59.! 622
Norwich Union, Norwich, Eng. 19 | §7.2 | 59.9
Palatine, Manche ter, Eog..... 6| 56.6 zx.g
I'hoenix Assurance, London, Eng .. .| 19| 59.5 | 61.5
Prussian National, Ger . ...o0..0 vees] 71830 56.0
Royal, Liverpool, ceee| 38 1 54.4 27.5
Scottish Union and National, Edinburgh | 18| 57.1 | 62,0
Sun Insurance Office, London, Eng .. 16 | 59.3 | 60.7
Svea, Sweden..oo. coenee 3 ’ 36.9 il.o
Transatlantic, Hamburg, Ge a1 | §7.1 1.
Union Assurance, , Eng : 7|41 1431
Western, Toronto, CaB . ..oos serase soeecnsase] 34 | 63.9 .0
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THE CANADIAN PACIFIC RAILWAY COMPANY'S
MEETING.

The annual meeting of the C. P. R. was held at the
Company's offices in Montreal, on Wednesday last.
The report was of a distinctly cheerful character, and,
as evidence of the strong belief in the improved pros-
pects of the great railway, reference was made to the
holding in Canada of 50,000 shares in excess of the
number similarly recorded in the Company's books
at last year's meeting.  An explanation of the Com-
pany's attitude in the rate war was made by the Pre-
sident to the shareholders and he also announced the
intention of the Directors to double-track the road
from Montreal to Toronto,

—————e

THE ‘ BALTIC" CASE.
(AN INTERESTING ARGUMENT.)

An appeal of great interest from the deci-
sion of the trial Judge in favour of the owners of the
“Paltic” was argued on April sth and 6th hefore the
Ontario Court of Appeal, a bench of four Judges, and
judgment was reserved.  The argument for both sides
turned on the construction of the policy. Tt was
urged on behalf of the Insurance Companies that the
description on the face of the policy which set out
that the boat was to be covered “while running” dur-
ing the navigation season on the inland waters—did
not cover the boat while tied up and not in use, as
was its condition when the fire took place. That a
boat in commission, or while running, is one sort of
risk, and the one they insured, and quite different
from a boat lving at a dock and not in use.

The argument against the appeal was that the
words on the policy were the Companies words, that
they could not he construed literally, because the
boat could not possibly be running every instant, and
that any necessary modification of the words should
be in favour of the boat owners, and further that on a
fair construction the intention was to it.dicate locality
and not user, namely that the boat insured was one
which might navigate inland waters and them only.
Counsel for the insured then raised a new and im-
portant point. He said the policy clearly covers the
“Raltic”, with a condition added that she is to be cover-
ed only while running—and, as this condition is a varia-
tion from the Ontario Statutory conditions, it is not
of any effect, because it is not endorsed on the policy
as required by the Ontario Act. At most, therefore,
he argued, the policy must be considered as covering
the boat without any condition as to user, and the
insurance Companies are liable.

Counsel for the Insurance Companies answered this
l.st point by contending that the term “running” was
merely descriptive of the risk insyred, and was not
a condition at all—that you can insure goods general-
ly, or you can insure them while in a particular place,
that the subject matter of insurance is different in
each case, and is not a question of condition.

v




atl et e b ol ot [ bt B chiih o ol AL L

416

INSURANCE & FINANCE CHRONICLE.

THE GRAND TRUNK RATLWAY.

The annual meeting of shareholders of the Grand
Trunk Railway was held in London on Tuesday last,
and is reported to have been a most enthusiastic one.
Ihe President, Sir Charles Rivers-Wilson, praised the
administrative ability of the staff in Canada and con-
gratilatad them upon the result of their work. In *he
course of the President’s remarks, he said :-

“The company is now not only free from debt for
the first time since 1go,” he continued, “but has more
than enough cash on hand to meet the outstanding
labilities. Substantial capital for the expenditures is
necessary, especially in connection with the Victoria
Lridge improvements and the line hetween Montreal
and Portland, but this wil
vears.”

“e spread over several
He especially cong ¢ ulated the meeting on
the |nul|||mg o0 of the Portlaad trade

- e
COURTLY AND DIGNIFIED.
Whatever may  be the ending of the un-
fortunate  quarrel  between  the  United  States
and  Spam, it must  be  admitted  that  Pre
mier  Sagasta  and  the  Spanish  minister  at

Washington have maintained a courtly and dignified
attitude in their official correspondence well caleulated
to call forth the respect of President McKinley or any
courteons adversary.  The reference by the Spanish
minister i his recent address to the condition of
Cuba is an admirable answer to the sensational stories
of misgovernment and cruelty circulated by certain
New York papers. Mr. De Bernabe remarks with quiet
dignity “simple justice and fairness demand there be
something more than abstract assertion.” Let those
now engaged in shouting for the freedom of Cuba ask
any new England or Nova Scotian skipper engaged
mn trading with Cuban outports what manner of men
the followers of General Gomez are, and they will be
likely to hesitate before rendering assistance to place
Cuba under the dominion of men as much to he
dreaded as Spanish soldiery.  The only thing wrong
with Cuba and Puerto Rico is the almost universal
corruption of public officials which nearly kills all
husiness,
—————
ACCIDERT TO MR. C. D. HANSON.

Intelligence of the sad and serious accident which
befell Mr. . D. Hanson, the well-known adjuster of
fire losses, on Wednesday evening, came with a pain-
ful shock to his numerous friends. Homeward bound,
at the close of a day’s work, Mr. Hanson hurriedly at
tempted to board a crowded street railway car. He
slipped and fell under the wheels of the trailer attached
to the car.  Mr. Hanson was removed to the General
Hospital where, we regret to say, it was found neces-
sary to amputate his left leg below the knee.  The
sympathy of the insurance fraternity and a large num
ber of friends will he with Mr. Hanson in this terrible
trial of his strength and fortitude

We are glad to hear he has recovered from the first
shock of amputation, and bears the affliction with
patience and courage,
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ON THE FLOOR OF THE S8TOCK EXCHANGE.
Wednesday, 3 p.m., 6th April. (X8

The past week has been one of patient waiting jor
the result of the Cuban and rate war disputc.. Ry,
mours by the dozen have flown about, onl
promptly contradicted by other rumours equally 5
unreliable.  Brokers are waiting patiently 1) oy

to be

come of events, and do not encourage their ¢lionts 1
give speculative orders.  Some purchases | cagh
customers, however, have been made. The ek
list shows a decline of about one per cent. all round
compared with a week ago. This is apparently aused

by the banks having raised the rate for call none
to 5 per cent.  Under the circumstances, it
possible to give useful information or reliable alvice
Our readers must follow the brokers’ examplc and
wait with what patience they may for clearer kies
Investors should remember, however, that Canada is
prosperous, and that intrinsically her securitics are
worth quite as much as they were two months ago

Transactions in the market have been so few and
so unimportant that we have no detailed account of
individual stocks to give this week.

Ihe itank of England rate has been advancel 1o

s m-

i per cant,
The Stock Exchange has adjourned over (ool
Friday, Saturday and Easter Monday.

P

BOOK NOTICES.

WE HAVE RECEIVEU A coPy oF the Manual of Statistics,
Stock Exchange handbook  for 1898,

It 1s an excellent compilation, as usual, and the
editor draws attention in a prefatory notice to the
fact that this is the 20th anniversary of the work's
first appearance.

Tue Lire INsura ¥ce Portcynoroers’ Pocket Index for
1898 is now on sale at the office of this paper. This
is the 30th year of publication for this valuable hand-
book.

L ______ ____~___ /]
Obituarp,

e —

S——

Genuine regret will be felt at the death of Mr. Arch.
H. Welch, second vice-president of the New York
Life Association, which occurred at his residence n
New York on Wednesday afternoon. _

Mr. Welch was engaged in the dry-goods business
from 1852 to 1867 in Hartford, Conn. He then re-
moved to New York, and prosecuted business in that
city until 1884, In 1882, Mr. Welch was electc!
trustee of the New York Life, and in 1885 was appoin:-
ed 2nd Vice-President. As an able and successiul
merchant and a good citizen, Mr. Welch will be much
missed by a large circle of friends.

h——.___A, ) o
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The total amount of premiums received in Kan-
sas o7 by all the companies was §i.735.083, the
amot paid out in losses, §620,424.

On account of “extraordinary powers contained
in i arter,” the license of the Ocean Accident and
(uarntee has been revoked in Pennsylvania.

The Merchants Bank of Canada has opened of
ficee ot the following points -—Edmonton, Alberta, |.
< U imott, Manager; Neepawa, Manitoba, W. A
\ll.n. Manager; Portage La Prairie, Manitoba, A. (.
Hal-tead, Manager; and Souris, Manitoba, Dy
Pebadt, Manager.  No one can complain of want of
enterprise on the part of Canadian Banks.

Water caused Fire at Dayton, Ohio. The Craig-
Revnolds ~|lu|v.~‘ in North “3}!0“ were flooded with
ten feet of water, which reached some packages of
carbide of caleium.  This formed acetylene gas, which
caneed several explosions and caught fire, doing $10,
oo worth of damage. The fire department had to
ficht the flames from “oats,

What is known as the Bevens bill relating to
corporate names of insurance companies in the State
. New York has been signed at Albany.  The bill
provides that the Insurance Commissioner shall not
license any insurance company to do business in the
State of New York if it has the name of a corpora
tion doing similar business in the State.

Animportant suithas been decided in favor of the
\ctna Life (in its accident department) at Denver,
(ol Suit was brought against the company claiming
that the death of an accident policyholder, named I
(. Budlong, was due to a fall.  The company conten-
o was that the fall was the result of aneurism, purely

bodily infirmity, and not the result of an accident.
Ihe case was on trial for two weeks, and resnlted in
a verdict for the company.

St.?ohnl', Nfld. — The Colonial Legislature has
closed.  The session occupied nine weeks. [t was the
shortest on record, but at the same time was unpre-
cedented in the number and variety of important mat-
ters dealt with,

Mr. Herbert Murray, the governor, in the specch
irom the throne, referred to the favorable prospects
of the seal fishery, although marred by the Greenland
disaster.  He highly commended the measures ‘lefin
mg the functions of the several departments of the
public service, providing for competent audit of the
public accounts, and enforcing greater stringency at
clections. He also praised the legislation aiming at
the encouragement of the sealing fishery, mining,
clearing land and he exportation of herring, together
wﬂ'\‘the railway contract and the readjustment of the
tanf,

Sir Herbert Murray announced the intention of the
Government to push negotiations for an Imperial com.
mission of enquiry into the affairs of the colony, and
to claim financial assistance from Great Britain on the
ground that the colony's present difficulties are largely
due to French encroachments on the coast of New-
foundland, which are tolerated by Great Britain for
Imperial interests,

aadlece &M 1 . —
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Ths= new rules governing the sale and storage of
fireworks in Greater New York provide that no per-
mit shall be issned for the sale of fireworks in any
building constructed wholly of wood in a radius of
five miles from the City Hall.  Only one permit will
be given for the sale of fireworks i a square block.
A permit for the year will cost $5.

Whether the twenty-five hundred members of
the defunct United Life Association of Brooklyn,
N.Y., which was incorporated in 1885 and which
passed into the hands of a receiver in 1896, are liable
to pay pro rata an indebtedness of $235,228 is to be
decided by the courts.  Several members have formed
a committee to contest the receivers’ claim and will
fight it to the bitter end.

A bill amending the Insurance law of the State
of New York has been passed at Albany, permitting
insurance companies to omit sending notices to policy-
holders when quarterly or semi-annual premiums are
due. A proposed amendment providing that the Act
should not apply to policies now in force unless a copy
of the law is sent to every policy-holder within five
davs was defeated by 76 to 47.

Probably the lowest rate cver quoted in the
history of fire insurance in the United States is that
made by the Continental Fire of New York to the
New York Clearing House to insure its building at
a rate of five cents for five years, or $500 for $1,000,-
o000 of insurance for uve years ! The Continental is
A company distingunished  for its uncompromising
spirit of patriotism and  discrimination against the
alien and all his acts.

At a meeting of the Finance Committee of the
New York Life Insurance Company on Monday
last resolutions were adopted commending and sup
porting the President in his Cuban policy so far as it
has been made public, and offering in the event of
war to place immediately at the disposal of the United
States a loan of $10,000,000 on such terms as the gov-
ernment shall deem just.  The treasurer of the New
York Life was authorized and directed to do whatever
i« necessary to carry the resolution into effect.

The Provident Saving Life Assurance So i‘ty
of the United States, under the management of Pre-
sident I, W. Scott, is strikingly progressive and pros-
perous, It has entirely outgrown its present quarters
at 29 Broadway (thought to be fully adequate for
vears), and on and after May 1 next will be housed
under the hospitable roof of th. New York Life, at
146 Broadway. The Metropolitan Agency of the So-
ciety will be in the new Washington Life Building, at
Proadway and Liberty streets,

The Insurance Commissionerof Wisconsin hav-
ing refused a license to the Fidelity and Casualty of
New York, the company applied to the Supreme
Court of Wisconsin for a mandamus directing the In-
ayrance Commissioner to issue a license to it.  The
Supreme Court has refused the application which
now relegates the Company to the Circuit Court of
the State.  The trouble between the Company and the
Commissioner has arisen out of a demand made by
him upon the Company for about $9,000 for unpaid
fees, but the principle involved and for which the Com-
any will fight is whether an Insurance Commis-
sioner or any other officer can deprive a corporation
of its privileges otherwise than by due process of law.

;
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The following list of life insurance carried by
large capitalists is an indication as to how they regara
the value of such protection: John Wanamaker, of
Uhiladelphia, insured for $1,500,000; George W. Van-
derbilt, New York, insured for $1,000,000; August
Lelmont, New York, insured for $600,000; H. H.
Kohlsaat, Chicago, insured for $600,000; E. H. Ab-
bott, Milwaukee, insured for $500,000; Chauncey M.
Depew, New York, insured for $500,000; N, W, Gibbs,
'hiladelphia, insured for $500,000; T. A. Havemeyer,
New York, insured for $500,000; |. Read Whipple,
Boston, msured for $500,000; George K. Anderson,
New York, insured for $410000; Fred. W. Peck,
Chicago, insured for $400,000; Clarence 1. Peck, Chi-
cago, msured for $400.000.

One of the “fiftcen year class” of disgruntled
policyholders of the Mutual Reserve having applied
to the Supreme Court of the State of New York for
an injunction to restrain the Association from collect-
ing assessments as recently re-apportioned, and urg-
ing that the court interfere to protect his rights, it
has been decided by the court that a policyholder
could not maintain such an action, and that the issuing
of such an injunction might result disastrously for
the Association and interfere with the prosecution of
its busimess, Those who have vigorously resisted “he
last assessment i they will not pay up can lapse.

Estate of late Thos. Doherty, versus Ontario
Mutual Life.  The late Mr. Thomas Doherty took
out a policy of msurance with the Ontario Mutual
Life for $5.000, pavable to his heirs, executors or
assigns.  Shortly before his death, he notified the
Company that he wished to make an assignment of
the Policy in favor of his sister, Mrs. Kearney, to

which they assented, and assignment was accordingly,

made.

After his death, Mrs. Doherty claimed amount of
msurance and so did Mrs, Kearney under the assign-
ment. The Company, upon receipt of claim papers pro-
perly executed, were about to transmit amount of
claim to Mrs. Kearney, but payment was stopped on
protest of Mrs, Doherty, who claimed money should
be paid to her.

Since that time, nearly a year ago, the Ontario Mu-
tualy have been using every effort to get them to
come to an amicable arrangement: but failed, and
will now pay the money into court.

The suit pending is for the purpose of establishing
who is entitled to the money,

The annual meeting of the Chicago Life Under-
writers” Association at the Union League Club on the
15th of February resulted in the unanimous election
of the ticket of the nominating committee.  The
officers for the new year are: Geo. L. Wrenn, presi-
dent; L. Brackett Bishop and Alonzo W. Kimball,
vice-presidents; Fred B, Mason, secretary; Hervey
S, Dale, treasurer.  Executive committee: James W,
Tanney, William D. Wyman, Dr. S, L. Fuller, Geo. F.
Schilling and Danford M. Baker.

Mr. . B Soule, of the Security Trust and Life, was
clected to membership

The reports of the officers and Executive committee
for the vear just ended show a present membership of
05 active members, 82; honorary, 9: non-resident, 4.
This is a loss of seven for the vear, 27 having been
dropped on account of death, resignation or non- pay-
ment of dues, and 20 new members admitted.  The
deaths recorded were two—1. H, Fliteraft and L. 1.
Towler, y .y

T —————

The London & Lancashire Life Assurance Com.
pany have purchased a part of the Barron blok, §
James St., in this city, and will erect a five stor v fire-
proof building thereon. The Bank of Nova Scog
will occupy the entire ground floor, and the Londoy
& Lancashire intend to reserve the first floor for their
own offices.  The building will have a frontage of 40
feet on St. James street and 8o feet on St. John street,
and is to-be a structure suitable to such a splendid
site. and solid as the Company undertaking its crec-
ton,

What Elizabeth Stuart Phelps Ward says oyt
the jingo newspapers : k

“What should be said of the newspaper men who
might be guilty of causing such an immeasurable woe?
God only could forgive them.  This country never
would. Let us remember that civilized nations are no
longer thugs and pirates. It is out of date to scttle
national differences by slaughter.  The incendary
editor raves hotly over the loss of three hundred men
But he coldly instigates the murder of three hundred
thousand or three times that.  He pours fiery rhetoric
about the miseries consequent on the explosion of one
battle-ship.  But he is laying the torpedoes which may
bloze up two navies. He places the mine. He trails
the wire; he puts his finger on the electric button. He
is the criminal.  He is a thousandfold more guilty than
any possible savage, or maniac, who might, by any con-
ceivable turn of cvents, be suspected to knowo more than
he chose to tell about the destruction of the Maine.”

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date were as follows :—

G. T. R,
1898, 1897, Increass,
$415.437 3335.854 $50,58
411,644 387,602 23082
451,58 405,526 46,061
445,04 397,587 7,461
476,407 403,556 72,851
453,470 410,545 42,028
674,045 591,591 82,454

C.P. R,
1808, 1897.  Incrense.
Jan, 1e7 i ciieiniiennse $426,000 $340,000  $86,000
$dcveevennes .onee 404,000 325,000 79,000
B8=80.c0ss00000ee soes 396,000 315,000 81,000
8948840400000 472,000 353,000 119,000
P Boliuesnsosrstvases 385,000 332,000 §3,000
14.. 375,000 323,000 §2,000
15-21.., 351,000 310,000 41,000
22-28, vives 377,000 306,000 71,000
Mar, 1., 454,000 325,000 129,000
“ o4 492 000 323,000 169,000
ML E% | T I O pRrans 463,000 325,000 138,000
® 80a3Biconie cavnersoes 641,000 530,000 10§,000
$6,236,000 $5,113,000 $1,023,00,

MONTREAL. STREET Ry,

Week ending. 1898, 1897.  Increase
Feb 20.000.000 00 . $29,184 sas.;n $3.411
8Bivivences 29,403 25,853 3,550
Mar. 7... 26,204 22,3 3,929
4., 25,656 21,800 3}5c.
3'! - 26,634 22,479 4154
28... 25,112 22,556 3,550
APL - Brinvvers coan b snss 17,708 16.'0{‘ 1,624

TorONTO STREET Ry,

Week ending. 1898, 1897.  Increase.

Feb. 21,., . $23.144 $18,878 $4,260

28, 23,612 30,344 3368

Mar. 7...00 21,796 18,184 33:1
LT N 20,747 17,752 2

] 20T 20,856 17,348 ;ﬁ

38.. . 19,979 17,147 2,83

APl §.vitssnnnniiininne 10,093 ,502 1,591
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FIRE LOSSES IN CANADA FOR MARCH,
1808. (ESTIMATED).

b

sesisssssiane sane

witn 1897,

1897

T " hotaL | Imsumamce
1 LOCATION. Rusx, Loss. Loss.,
8 |
\ar. 2 Waterford ...+, [Commercial Blk. | f15,000 | $12,000
i Siloey, Man.... Elevator....e...! 17 8,000
| Hawkesbury.... |Woollca Mills... 1,000 1,000
4 brantford. ...... 7,500 7,500
s Toronto..eeevess 20,000 20,000
> Loudon. . §,000 4,000
g Toronto. 1,000 1,000
G Novar ... 1,500 1,000
12 Toronto. 125,000 125,000
13 Listowel . b | 8,000 5,000
13 Gananoque.. ....|Furniture fact’ry 4,500 1,000
1} Amherstburg....[Dwelling.. ...oe| 4,000 1,500
lsl‘reston.........Sublel.... w1000 1,000
14 Rat Portage. ....|Sch Bessostans 20,000 11,000
17 Drummondville. Presb{my‘ 10,000 §,000
16 GAlt.crass seaees [Dwelling. coeeee! 5,000 3,500
17/St. Valentin..... [Church..... ...c| 90,000 15,000
16 Tp. Pickering....[Barns...coccveeee| 4,000 1,500
18 Comber ....... . Store..cuieneness 3500 2,000
19/St, Andrews ..., Dwnlllnf.. sessee 2,000 1,200
20 St, Thomas......|Opera House....| 4,500 4,500
2i Truro, N.S .'School..vviiiees 10,000 9,000
18 Petrolia. ....e oo Oil Works..oooee| 1,000 1,000
22/Collingwood ... Commercial Blk. 2,200 2,200
22 Amherst, N.S.... Car Works......| 30,000 30,000
22 Montreal. .. .... Planing Mill..... 12,000 8,900
21 Montreal. +..... Dwelling. ..c...| 4,500 | 4,500
23 St. Maurice...... Convent,........ 3,500 | 2,300
13/Thorold. ...coves Dwelling . ceeeee| 1,000 | 1,000
Montreal.. Tailor Shop. ....| 3,500 | 3,223
26/ Belleville . ...... Stores...coserioes| 3,600 | 3
Peterboro. . .oo.o Dwelling. ...oee 3,000 | 1,400
28 St. Catherines .. Bakery......... 1,000 | 1,000
26 Port Hope .. Warehouse...... 1,000 | 1,000
26, 'oronto. Boat Houses ...., 1,200 | 1,200
26 North Seg! Dwelling. .ceess| 2,000 | Nil
z7|l)elhi . {Hotel ....c0o0s 5,000 | 3,000
26 Whitby ... Dwelling. ...... 1,000 1,000
17/St. John, N . Furniture factory, 10,000 | 10,000
‘wwellnndron.... Barns.... «eeeesl 2,000 l 1,000
28 Baldwin’s Mills.. Store. . 9,000 3,000
31 Lachine......... Dwlg. & 10,000 l 7,000
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MR. ROBERT JUNKIN, superintendent of the Imperial Life
Assurance Co. of Conada, who has been in Montreal for several
days, visited the CuronicLE office during hus stay.

Tue ONTARIO ACCIDENT INSURANCE COMPANY announces the
appointment of Mr. Chester Gordon Scott as superintendent
of agencies in Western Ontario with head-quarters at Toronto.

Mg. Sco1T for a number of years filled the position of ins-
pector on the Fielff Staff of the Manufacturers’ Guarantee and
Accident Insurance Company. He is well known in the West.
ern Field as a capable and experience accident underwriter.

WE WERRE FAVOURED with a visit on Monday last from Mr.
Mcleod, a London stockbroker, homeward bound from the
western world. Mr. McLeod states the war fever is a perfect
Bonanza to the places of amusement in New York, and that the
nightly singing of God Save the Queen is the great feature of
entertainment at a New York music hall. The entire audience
are reported as joining in the anthem with great will and lung
power. But 'tis only a few years since the representatives of
Spanish royalty were the lionized guests of the same people ncw
fraternizing with their English-speaking brethren. However,
we hope good feeling may continue to prevail between Great
Britain and the United States.

"~ Gomespondence.

We donothold

views exp! d by Correspond:

UR LONDON LETTER.
(Special to the CHRONICLE.)
LONDON, 16th March, 1898,
FINANCE,

The scares which have affected recent markets are now ceas-
ing to operate, and quietness and uneventfulness is the present
tone. Signs of the near approach of a still more busyant
feeling is perceptible. Not that operators are quite easy in their
minds with regard to the general situation of affairs at home and

broad, but the tendency is to look forward to developments in

$465.000 | $327,300

Add 20 per cent. for unreported losses
and losses under $1,000.cc000. c0000ee$ 93,000 § 65,460

Totals.....

$558,000 $392,760

SUMMARY FOR CORRESPONDING MoNTis OF 1898 CoMPARED

1808

Total Loss, [Insuranceloss, Total Loss, [Insurancel.ose.
| | |

For January .. |$1,103,280 |

$ 852,480 § 434,280 | § 302,160

« February.| 876,960 | 377,160 = 900240 | 531,360
“« March....| 266,040 | 218,840 | §38,000 | 392,760
Totals. ... [§ 2,246,280 § 1,448,440 $2,052,720! $1,226,280
el
PERSONALS.

Wi WERE PAVOURED during the week with a call from Mr.
D. Waters, Inspector of the Bank of Nova Scotia, who verified
the statement ¢ the occupancy by that Bank of the new build-
ing to be ted by the London & I hire Life A
Company.

LANCASHIRE INSURANCE COMPANY.—Mr. Jos. A. Frigon,
formerly the well-known Insurance Agent of Three Rivers,
Quebec, has been appointed Iuspector of the 1 hire Insur-
ance Company for the Province of Quebec and Eastern Ontario,
with headquarters in the “ Temple” Building, St. James street,
Montreal, and he will enter upon his duties at once.

a better rather than a worse direction.

Home Rails have improved, although a temporary s:t back
occurred in South Easterns upon news of the distressing acci-
dent on that line.

The abortive nature of the negotiations between the rate cut-
ting Canadian lines has had a specially depressing effect upon
that section. Only upon final ratification of the peace will
permanent recovery set in.

The Kaffir circus is recovering from its relapse, and is fraction-
ally easier.

Argentine Rails are rising points, and have good prospects,
but the weak spot in La Plata stocks is Buenos Ayres Western,
upon which the declared dividend is ouly 3/37 as against 67
last year.

The Greek loan, which was mentioned asa likely thing some
weeks ago, is getting a nearer probability. The issue will be from
present prospects at a little above par, and on a basis of 237,
People who do not intend to hang on to their stock long favour
a 2% % issue a little below par. They expect to sell on a quick
rise.

Solly and Jack Joel will carry on Barnato Brothers, and no
break is to be occasioned by Woolf's cruel murder.

Sir Henry Burdett's successor at the Stock Exchange is James
Alexander Torrens Johnson. Heis being widely congratulated,
but he hasstepped into an onerous situation, an | the difficulties
of the position will be enhanced by Torrens Johnson having to
stand comparison with an almost perfect official like Sir Henry
was.

The Chinese Imperial 4% gold loan is being issued at 9o in
bonds to bearer of $125, $250, $500 and $2,500, with half yearly

Mz, RicHARD J. KEARNs has been appointed agency
director of the New York Life Insurance Co. at Toronto.

coupons attached. The issue has been greatly delayed owing to
the sensational character of the Lipton subscription.

e




Lipton, Limited, was subscribed practically forty times over,
and the scenes 0. those few days will dwell in my memory for-
ever. The National Bank of Scotland had to borrow the bank
pext door to accomodate the crowds of subscribers who came
personally, and scventy-five extra clerks found the work enough
to break their backs. Some of the scenes such as those at
Lipton's own City-Road headquarters, where 500 extra men
were put on to register transfers, will go down in the history
books as companions to the South Sea speculation scenes. They
will not have such an unpleasaut sequel though. Lipton spent
$86,000 in advertising his prospectus

The Omnibus & Tramcar Cigarette Automatic Supply,
Limited, with $500,000 capital, is offered for investment, but is
not remarkably attractive. The vendor has obtained seven years'
contracts with the passenger carrying vehicles in London, and
estimates a net annual profit of no less than $201,000. Arguing
from analogous cases, he instances the Automatic Swectmeat
Co., which pays 20%, and whose §5 shares stand at §20.

INSURANCE.

A very interesting case was heard at Chester assizes 128t week,
in which Mrs. Thomas sought to recover from the Scottish
Equitable $500. This was the amount of a policy taken out in
May, 1896, upon her mother's life, This lady died remarkably
soon after the insurance was written, and the company opposed
payment on the grounds of fraudulent misrepresentation as to
the state of deceased’s health. The most interesting develop-
ments of the case are, however, postponed, the business branch-
ing off upon a side issue. After some deliberation it was re-
turned that there was no evidence to show that plaintifi was the
person 1o be benefited by the policy.

.

Amongst the offices whose annual statements have dropped
into my letter box this week is the Lancashire & Yorkshire
Accident. The premium income is nsing, and stands at $218,.
720, and progress coupled with judicicus management mark all
the details of the report. This ofiice took over the Birmingham
Employers' Liability and Wotkpeople's Company in 1596, and
the transfer has been very effective and successful. A slight
upward tendency in the loss ratio is discernable, but is apparently

only a temporary feature.
LR

The Equity o~ Law Life granted a policy for $50,000 to John
Clabon in 1850, and redeemed it last year for $130,585. Not a
bad transaction that for the insurer. The Equity & Law's
funds now amount to $16,000,000, and I am afraid much wealth
has made it sluggisb. The annual report is quiet, and nothing
mentionable beyond the transfer of a block of gilt sdged
sccurities to a more remunerative field,

The twenty-four years-old genius, Aubrey Beardsley, was a
clerk in the employment of the Guardian Fire and Life when
he was in his eighteenth year,

L

The U. S. Equitable is spreading itself out over all the ground.
At Croyden, W: James Cole is appointed inspector, and Percy
Hall, after many years successful work as an insurance broker,
becomes branch manager. T. R. Watson will act in future as
manager, and W. F. McDonald as secretary of the Liverpool
branch. W. H. Russel goes from the Ocean to take up the
district-n anagership at Wrexham, North Wales. George Mayor,
formerly with the New York Life, is given av inspectorate at
Preston.

LR

The preparation of a table of rates for use in reckoning risks
under the new Employers' Liability Act proceeds slowly. The
absence of direct statistics and the indefiniteness of the com-
pensation to be paid greatly hampers the calculations, but loyal
working together will eventually settle all these things and the
true rate for every risk be established.

MONTREAL STOCK

No, of

Shares Price,

THURSDAY, 3151 MARCH,

MORNING BOARD,

21 Merchants' Bank .. 180
1 Bank of Montreal,., 238§
75 Momrcnl Street ... 257
7 W e 886
100 o 8 s 888
Montreal Gas,..... 191
10 Montreal Gas exd .. 186

38 Cable..oss voeenee 1704
25 W cee ose 170K
75 Halifax Tram...... 127%
75 Toronto Stree'. ... 0§
5 ¥ # iene 0
50 “ W sees - B8
5 Roya! Electric..... 149
25 Dominion Coal pfd.. 104
25 Pacific,..oeianeees 813

25 “
¢ R
150 3
10 -
P “
250 -
15 =

AFTERNOON BOARD,

98  Montreal Street, ... 257
25 s ¥ eees 385634

75 New Mont. Street,., 25413
125 Montical Gas exd .. 186%
so  Toronto Street..... 95k
25 “ “oieeee 98K
50 o W senee O
25 Dom. Coal pfd..... 103
10 Pacific...iviviiiee 1Y
125 W, i .

25 % sessessssees 81

FRIDAY, 15t APRIL,

MORNING BOARD,

3 Bank of Montreal... 23714
3 Union Bank....... 103
225 Mununl Street.... 258
175 “  ceee 359
19 Mumvcnl Gas exd .. 136}
25 “ “ .. 189
50 “ b . 1854
10 Cable..,.., ssnsnss 178
1o Halifax Tvam. ..., 128
50 " iy oee 137
50 Toronto Street, .... 95
150 i W avens 94
187  Richelieu.......... 9§

50 Heat & Light.... 34
25 Pacific,..

225 "
50 “
25 o
50 “
100 bt
100 ¥ sereesesess 81

AFTERNOON BOARD,
1 Mcuhanh lhnk

10 1784
a3 Muumal .Suut
“ “

250 S -
It “ “
25 Montreal Gas exd,. 185
25 N.W. land....... 50

Arkil 8 ,.9.
EXC_F_I_A!IGE SALEQ
No. of P
Shiares, Price

- 170K ‘

i 28y |

SATURDAY, anu ARy
MORNING BC AR :
20 Bank of Montrea

Wy
5 Merchants Bank. |73£h
8 “ “« Uy
4 Bank of Comme: e, 138

2 Bank of Hocheh“ |;,
$8 Jacques Cartier,, I
25 Montreal Street,

2
w e
50 “ “" ‘s‘h

sooe 8
4 New Mont, Street . :s
20 Montreal bn

..... 185
25 " 1841
40 Royal Elennc ..... I:‘b .
100 Halifax Tum‘..... 125
25 Heu & nghl 30
20 loron(o Stieet. 9%

itihizs s B8
$1,000 Dom.(.onl bds. .. mJX

MONDAY, 41u AV RIL.
MORNIN: BOARD,
§ Bank of Montreal .
32 Montreal Street. ...
Cable ..... ......
75 ‘Toronto Street. ...
100 “ “

239
258

AFTERNOON BOARD,
Monuul Street, ...
I l “
10 'l'oronlo Street

I 50 Pacific........ s

1278 i, B1)

| TUESDAY, gtu APRH

! MORNING BOARD,

| 25 Pacific............ Sijf
225 ¥ crerreceeese B1Y

| to LAIEPPPTPTINE 1] 1
10 Toronto Slrm..... 94X

25 Dominion Cotton... o
Dom. Coal pfd. sos

$4ooo (.ol Cotton bd'... 96
| AFTERNOON BOARD.
.25 Montreal Street.... 257';
Halifax Tram .....
25 Pacific..ciee veiaes !
14 E. Townships Bank. 155
WEDNESDAY, 6Tn APKIL
MORNING HOARD.

100

| 100

| 37

|3

{ AFTERNOON BOARD,

| 6 Merchants’ Bank, .. 178
5 Halifax Tram..,... 125

| 18 Monmll Sunt.... 2574

| ss “ . 2564

| 6o Roy.l Ehetdc 146

75 Toronto Street..... 94
Domdonculu...
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STOCK LIST

Reported for Tne Cuoxicrk by J. TRY-DAVIES, 23 St. John Street, Montreal.
Corrected to April 6th, 1898, P, M.

|Per ceutagel Par Market| TRevenue ¢ o
| Capitar ‘ — Reat or " of Rest | value | value “pividend per cent on prioss
BANKS. subseribed dup. | “Fund. | topaidup | of one | of one | for last mvestmont | (por cent, | When Dividend
| i | Fund | Capital !lhn. share, Ul year. l‘pl":"“ | “on par.) payable,
o - | it
! RUiE [] 3 [} ® Per cent. Per cent.
Bt oh Columbla s ' 200,000 299,00 46,066 1666 | 100 | 8000 2, e s
Kt North America . 4,800, LM666 | 138000 250 | M3 31630 2 ash | 1w
Canadian Pank of Commerce : GO | | 1,?:.;3 e | B B8 3 in |
o ere k, Windsor, | G F
st g ol l 3R R R T R A
- nshipe. R L 1,500,000 785,000 5233 50 | 50 00 3) 497 150 100 {Januar: Jul
et L Bank of ¥ armouth, .. mﬁi T | e =S % ! e “ Vi s el I
{1
::::“ 'R..'.""""‘U" -.-‘ | 725,000 5500 100 |14 o 4 407 |
oche vesse 000 000 100 | 1£5 00 3| 45
et g L T W | e 4 415 | e
Jancques-Cart! 7 3 60 984 100 |June Dec
xI: ﬁ:i.‘f.‘.?:u'.‘c’s'o-m . 50,000 LAk 0 | W™N 3 618 W97 [ May Nov.
crehant Bank of P E.1 55,000 247 ik U ek ) =
Verchanta m:o;m?dn. pmen w4 g e Dee
M b tlllln ol AR ' (L8 B Aug.
“ulr;}-“n'n o 1,500,000 Bw 50 | 103 00 4 b sy | 196 208 "“."’ 0‘:
: |
- 6000000 5000 Wwow b 408 | 235 245 |June Dee
< pars e w0000 13000 100 | 26300 ¢ A7 B3 .. (January  July
Nova Seo 1,600,000 | 10666 100 | 239 00 4 348 L aire BB T aiiessesinns 5
Outario 65,000 050 100 | 110 00 2 45 | 102 110 |[June Dee.
|
Ottawa 1,126,000 7500 H& 610 | 16
People’s ank of Halifas ' 000 000 @000 3143 3 47
People's n.n of u u m,mt 180,000 120,000 6667 N #
Quebee. ..» 000 | 2800000 0000 H00 3 so0 | ik
SIasiard. od wseroirs [ 1,000,000 100000 0000 600 . s | m
st. Stephens . 200,000 200,000 B0 220 ' ) .
st Hyacinthe. 504,600 | 212,700 ﬂ'allli 2071 "9 . 3 | po 2
st John L 500,200 | 261,40 10000 382 | e [ Tl T 3
...mmm..u-rr.l 48,066 48,046 16,000 B2AT U o 3 Wi ENTRITR A b ke
Torouto ... 2,000,000 | 2000000 | 1,800,000 9000 o |00 5 | 4% | 26 25 [June Dec,
Tr . 00,000 100000 4000 570 00 | W0 5 | 6m | 97 9 |june Dee.
e ik of HAIIE, o er.ove o] uun.m‘ 500,000 | 205,000 4100 50 | B0 3 555 | 123 126 |Mareh Sey.
{
Union Bank of Canada ceeel 1,500,000 | 1487 878 325,000 2184 o | 6900 3 (¥ 103 115 |Feb:
Ville Mard | Tooo000| 4roien 000 208 w0 |00 3 0 ! w0 |June ek
Western . 500000 BLI36| 1200 | 2816 wo | 1700y 65 | 17 ... |June Dee A
Yarmouth. . 300,000 0000 1338 s wWH 3 | o800 | 17 WOl sesenne ‘es
MISCELLANEOUS STOCKS & Boxvs.| | 1 | '
n«ny’rulcphono | 3,168,000 | 98§ 100 | 177 80 20 4ot L amy Quarterly
o.nyu(olurﬁmn'ﬂhbo. FhR s 100 | T . [ "% %
80 i Cogion Mthe .o 145 . B ‘ -
Dominion on 160 . 88 Jun Se g
B do Bonds' s e ' ‘ Bt okt i
Montreal Tt X D 2 I ew 1175 180 terl
u:..:;rul(hl T2y vens : | B3 l :;“ =3‘ Ayr‘ﬁ“" er yo'“
o 4 -
o all Streot Rallway Stock,, | 22 50
“m‘:lu do Bonds, ! t
st. dohne Street Railway. .......... | 000,000 ..o | e 2 ! 1% i
Montreal Street Rail N 24 a0 w6y 257
)‘:. : ; l }?: 1:: May Nov,
o . od4y 3 s
Montreal Cot i 5% W' o I i |
m-nmlmll()h! u-v Y | 600 TR ‘
do  Bonde . . 0 103 <
|
To wbmﬂ . | .
"y lodJM fr. -
IInM(u ‘l‘nn.h way Co. . | %
C -nulun l‘lﬂll. 3 R 2
Land Grant Bonds,. '
Duluth 8.8 & Atlantie 100 400 5t .
do  Pref., w | 6w ae S 0
Commercial Cable W 17000 f1*& 1 470 I 170 Quarterly
Cable Cou | & 1* 00 w1, L.,
”muau& | Chesed (R 00 ... S Mg
Royal Electrie. ... .v.vie 00 WTo0| oo 54
North-West Land, Com % | 378 res
do Pret | 100 | 8100
lutercolonialCosl Co 100 | 8000
do 100 | 100 00
Canada Central . s 1 aae
wum uaol 100 | 100 00
W B 3 60
r....m um . up- of luum 0 3w
uuu Co., Bonds....... .... m.no P cese
h&\ r 1 A o ‘ 16
R -0

*Quarterly. 1 Bonus of | per cent. { Based on the Dividend and Bouus for last Lalf year.
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ISTKBLIQHID 1809.

TOTAL FUNDS EXCEED

$67,244,600.00 o)@ FIRE & LIFE " (9% .5 0“.200.00

ﬁNORTH BRITISH AND MERCANMILE ¢/
. INSURANCE co. .,

——e oy —
HENRI BARBEAU, Ksq.
Directors, { W. W. OGILVIE, Rsq,
ARCH'D MACNIDER, Reg.

WEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL
THOMAS DAVIDSON.

Managing Director. |

A#gts fn all Citles and Principal Towns in Canada.

’»IOTAII.IOHID 1826. “-0 B

Standard Life Assurance Gompany‘

OF EDINBU RGH SOOTLAN D.

HEAD OFFICE FOR CANADA, MONTREAL. |

INVESTED FUNDS, ... sivives. | PERkeResn . - Gonianh, 1 gde e 841,600,000
INVESTMENTS IN OANADA, ... | ueeesies 0L ghiaaeen 12,600,000
3,160,000

DEPOSITED WITH CANADIAN GOVERNMENT, over .........

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays,"@a
W. M. RAMSAY,

J. HUTTON BALFOUR,
Superintendent. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

raLarnons eso.

QOUGHT. SOLD OR NEGOCIATED.

R. WILSON-SMITH

FINANCIAL AGENT

151 St, James Street MONTREAL.

SPECIALTY g

CABLE aDORses
CMNRONIOL ™,

NVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES, |
PERMANENT INVESTMENT OR IDEPOSIT WITH CANADIAN GOVERNMENT.
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FIRE, LirE.  mamine. INSURANCE COMPANY

COMMERCIAL UNION o, Amé"ﬁ"é‘é’:

2,500,000
E:t':-nl‘?‘lund (in rulforhlel‘oliey u«mm)” 9,548,635 | FIRE . . . PHILADELPHIA, MARINE.

Fou Aonoal - sl
Tota ited with Dominion Government, - Capital, - - -  $8,000,000

EAD OFFICE CANADIAN B ' @ | ¥ X
1731 Notre Dame Street, - P "RONTREAL  Toto! Assots, 810,023,220

ECOR '.,,.'., ROBERT HAMPSON & SON, Gen. Agts. for anada
J. "oc. A3 Corn Exchange, - MONTREAL
Applications for Ag ci licited h presented districts, mnn WANTED IN UNREPRESENTED DISTRICTS

D OFF,
,.O‘AN 0R4~c \k"“ og
™ o
MONTREAL

Chief Agent,

8 COLLEGE GREEN
DUBLIN

C. CHEVALLIER CREAM,

Manager and Secretary,

CSTABLIBNED TSN BAPITAL
L2 3 _§?‘? inmué‘g{é, 98,000,000

Incorporated by Royal Charter and Empowered by Special Act of Parliament.

ESTABLISHED IN CANADA 1863.

CANADIAN HEAD OFFICE

BRANCH ON & L A NC AS MONTREAL
\,0@ LIFE H‘?é’

Assurance Com pany.

~~~~~

EXTRACTS FROM ANNUAL REPORT, 1896:

New Policies issued, 2743, for .... vooe 04,432,140
Premium Income, 1,003,303
Total Income, 1,316,333
Added to Funds during Year 1806, 491,300

5,700,395

S90‘'PES'ES
‘SHVEX 8 NI GLESSV NI FSVEHONI

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager.

AMOUNT PAID POLICY-HOLDERS IN 8 YEARS,
$3,528,635.
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IS ean sonid @_ YH\L‘I —_— ':JE.L..:/
POR Camasa GEORGE .l.muﬂ-.”

ROVAL BUILDING, |
... lunma..'

INSURR NCE

ABSOLUTE S8ECURITY TOTAL NET FIRE INCONE i
URLIITED LIABILITY, suwi arotion dast ke $10,248,128.
RATES MODERATE. CANADIAN FIRE
on THE LARGEST FiRE OFFICE INCOME_ _
LY, R A \ IN THE WORLD. ' W $605,357. 3
GUARDIAN I
200 200 AGRLACH B0 - the Warlg
transacting & FIRE Bnnn:
FIRE & LIFE

Subseribed Capital, - .- - - 810,000,000
(B4 Pald-UpCapital, - - - - - 500000¢
it Invested Funds Bxesed - - - £2.680 000

ASSURANCE COMPANY, LTD. @
OF LONDON, ENG.

Mead Office for Canada

Batablished 1821,

MONTREAL. E. P. HREATON, - Manager.
L B — — SOSENSANOS, ®
i I
Maritime Provinoe Branch, UEI EN INSURANCE CO.| oT. JouN, N.8.
WP, o OF AMERICA oL JARVIS,
CHARLES A. EVANS, | gg'.'.‘;gog';':,":.‘"?' Ay~ General Agent
Rosident Secretary. - | o
' Ohief Office for the Dominions -  MONTREAL ! TORONTO.
& F. DOYLE, I S MUNTE & BEATTY,
Assistant Secretary. | cEoRcE siMPSON, W. MACKAY, -
‘ g
. — __
meum uummu-uuomuuam\mnam.

-~ --1898

The United States Life Insurance Co.

IN 'THE CITY OF NEW YORK

All Policies now issued by this Oonpny contain tho bllovln. olluu

‘*After one year from the date of issue, the liability of the Company under this policy shall not be disputed.”
** This policy contains no restriction whatever upon the insured, in respect either of travel, residence or oocupation.’
All Death Claims paid wm!omnmooumumn u-mmpmunmmm

Active and successful Agents, mm represent this Company, -1 communicate with RICHARD E. COCHRAN,
'.:‘ \’lnrnud-t.u the lo-o 961 Breadway, New York.

OFFICKRS: FINANCE COMMITTERE:

GERORGE M. BU lmmn Previden 3 Prest.
GEO. G. WILLIAMS, Vice.Pres r nunum 2 Viee-Pres, || 950 G WILEIANS, Chom. Not. Band.
i ‘"!"“m M‘; o K uK‘muV :; E ice Pres b JOMHN J, TUCKER, Ny . Buwild

G Socretary STAN o

371 KENWAY, Aseh. Seeretary. ARTHON ¢ PERNY Cosilor. || & M. PERKINS, Ja, . Prost, Inporters’ ond Traderss Not, Bash.
JOHN P MUNN, Medical Director, JAMES R. PLUM, . Loather.
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FIRE INSURANCE COMPANY LOSSES ADVUSTED PRONPILY AND LIBERALLY

O /a 2 el e wootnue
' Livepool A & .&L‘l‘!&&ﬂﬂ!ﬁl@.‘!@... Ingurance 6.

“9 82,1 00. .

;. J. BARBEAU, e SR S G. r C. SMITH,
CHAIRMAN. CHIEr AGENT & RESIDENT SECAETAR

WM. M. JARVIS, ST. JONN, N B., GENERAL AnENT FOR MARITIME PROVINCES

“The Imperial Insurance Company [mea

l ESTABLISHED 1803. OF LONDON, ENG.
Subscribed Capital, - $8,000.000 Paid-up Capital, - $1,800,000 Assets, - $8,000,00L

Head Office for Canada: Imperial Building, MONTREAb.

C. R. KEARLEY, President Manager for Canada.

BRITISH EMPIRE MUTUAL LIFE ASSURANGE COMPANY.

LIFE ASSURANCE FCR THE RISING GENERATION.
'\ IMPORTANT TO PARENTS AND GUARDIANS.

i For a yearly premium of only $12.50, ceasing at age 50, a child under one year of age can be assured as

| follows:—
1. Under endowment Assurance Plan: Sum assurcd paymblc at age 50 or at death if between
ages 21 and 50.. oes reresnnneenesssnsn s B 000
2. Under whole life plan Sum assurcd payable at dealh |f afler ABE 2T.cveisssiiuniosanssnrenss sesens $1,470

5 All premiums returned in full if death occur before age 21.
Bonuses allotted to these policies after age 21, No Medical Examination required.

i Absolutely the Best Provision for Children.

F. STANCLIFFE, Applications and remittance to
Managing Director, A. McDOUGALD,

MONTREAL. Manager.

FEDERAL LIFE o

o ®, Assurance Company.
Head Office, - - Hamilton, Canada.

Capital and Assets . ‘ - x . $1,331,448.27
Premium Income, 1807 . . . . . 360,713.94
Dividends to Policyholders . A . . 39,246.47
DAVID DEXTER, 8. M. KINNIY. J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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The Birkbeok Investment Security
& 8avings Company. ____

CAPITAL SUBSCRIBED, . ., $2,000,000
PAIDUP . ., . . ., . $800,000
M. P. DWICHT Esq., Prosident
THOMAS LONC Esq., 8. N. EWING, Esq., Vice-Presidents.
SAVINGS’ DEPARTMENT.

The Company receives for temporary or permanent investment
large or small sums, payable cither in bulk or in stated instalments.
MONEY TO LOAN

 To Purchase or Build, repayable in essy instalments. Full
information on cpplication,

Head Ofics, McKINNON BUILDING, Teroate. 0. W. PEASE.
Moatreal Oice, 110 ST. FRANCOIS XAVIER ST, | LoCAL MANAGER.
b

ESKRISNRe R K

DURING THE JUBILEE
YEAR 1897. . . el

ONTARIO MUTUAL LIFE

SHOWS
1. The largest amount of new business ever written
in any year of the Company's history.. ..83,070,900
2. Lapsed Policies re-instated in excess of 1896,
amounting to. i FOPIEE SR y 944,893
3, A decrease in lapsed and surrendered policies
over inst year .. .. ...
4. With & larger sum at risk lhc(‘n-mr‘n experi-
enced a swaller death loss than in J‘ by ... ®S46,108

6. A year of substantinl progress secured at a
moderate expense, and without the all of
high pressure methods

404,104

A Policy in it Pays.
NEE RN EERNNS

THE

ONTARI

PLATE GLASS

LLOYDS is-cos.

I.Alﬁﬂ An llﬂ “Liovis PLATE GLASS," (into which

ron is merged the Montreal Plate Glass In.
Pervenal Aecident surance Company, and the Plate Glass
Emplepers’ Liability branch of the Steam Boiler and Plate
Elevater Gilass Insurance Co. of Canada,) tran-
Merehants' Geaeral sacts the largest Plate Glass Insurance
Labiliey and Plate Glase | business in Canada, and is the largest
Tur Oxramio Accioext - Larran | A0 strongest stock company of its class
W, Soith, Q C.D.C L, President; § in the world,

Arthur L. Eastmure, Vice - Prest he ‘¢ S

dent and Man'g - Direetor ; Fran- The " ONTARIO ACCIDENT" offers a
cis ). Lightbourn, Secretary I|u\‘|-‘:"y dl;lndnve policy to profes-

sional and business me;

Tur Lrovos: W T Woods, -
President ; D. B Halstead, Vice-
President; C. E. W. Chambers,
Secretary

:
THE ONTARIO ACCIDENT : Edward L,
Bond, Director, 30 St. Francois Xavier

Eastmure & Lightbourn | 3iy'cl")\rr, i, ceekit, Genersl Agent,

Tue Liovos: Edward L. Bond,
General Agent, 30 St Francois Xavier
Street . Messrs Boivin, Wilson & Co.,
Special Agents, 338 St Paul St

H S Liswrsovsy, Inspector

GENERAL AGENTS,
Head Office for Canade

3 TORONTO STREEY
TORONTO
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BEAVER LINE ROYAL MAIL STERMSHS

SAILING WEEKLY BETWEEN

Liverpool and Quebec and Montreal. . . In Summer
Liverpool and 8t. John, N.B,, . . . . . InWinter,
VIA HALIFAX AND MOVILLE EACH WAY,
From Liverpool every Saturday.
From Montres] or 8t John, every Wequesday, Halifas every Th . «day
“LAKE ONTARIO," “LAKE SUPERIOR,"
“LAKE HURON," “LAKE WINNIPEG,”
“GALLIA"

These steamers have been built speeially for the North Atlantic Passen.
ger trade and have excellont accommodation for all classes of passc: cers,

RATES OF PASSAGE to Liverpool or Londonderry, 1st Cabin 1.0 §30
round trip $100; 2nd Cabin, to Liverpool, London, or Londonderry, $34;
round trip, 06,75, Steerage at lowest rates, including complete outfit

Special Rail Rates to and from all points,

Passe via St. John travel by Canadian Pacific 8hort Line, tcaing
running alongside steamers at Carleton (8t John West Side), thus avoid.
ng tranafer of themselves and baggage.

D. W. CAMPBELL. Manager, I D.& C. MACIVER, M nager
18 Hospital Street. Tower Building, Liverp..|

Why not Go to

the Liest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way ofa
Silver Novelty, Our moc{‘ is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sell.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

» l;hool Debentures
: Industrial Bonds

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street, TORONTO, Canada

CLARENCE J. McCUAIG & CO.
MINING BROKERS,
17850 NOTRE DAME STREET, MONTREAL

CABLE ADDRESS, TELEPHONE,
“CUAIG. " 923.

EFCODES :—Morelng & Neal's, Bedford, McNeil's, A. B, C,, Clough's,

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

FROM $8.00 TO $100.00
PER ANNUM.

M Trustees for Hond Holders.
Agents for Executors.“@a

Telephone 1492

A. W. MORRIS ....

SOND AND INVESTMERNT BRONXKER
INSURANCE, ac,
79 Bt Francole Xavier Street,

MONTREAL:

J. TRY-DAVIES

STOCK BROKER,
Member Moutreal Stock Exchange,

23 8T JOHN STRERT.

+ o o OPENINGS POR GCOOD AGENTS , , .

Corvespondente in MONTREAL.
Nxw Yomk, Telophone 3B29.
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—THE—

Great-North \!egmolelegraph (o,

pirect and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the fm&h and Amoglcln Cables.

Money Orders by Telegraph between the I;;Mipll offices in Canada,
and lso between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company.

Qominion Burglary Guarantee Go.

)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que.

|nsurance agninst Burglary, Electrie Bank, Store and House Protection,
.ﬁlnmc ¥ire Alarm Protection, Night Patrol Service.

The Policies of the Company are broad and liberal, take

one out at once, the cost Istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application.

CHAS. W. HACAR,

General Manager

Telephone 1234, ‘
P. O. Drawer 2302.

INSURANCE & FINANCE CHRONICLE

U N lO N Assurance
Society.

Justituted in the Reign of Gueen June, AP 1714
HEAD OFFICE, 81 OOBNﬁ—ILL. LONDON, E.C.

ital, - . « @& $2,280,000
Total Invested Funds exceed - - 18,364,000
Capital Pald up - - - . . 900,000
Annual Income, - - - - - 4,198,000

OCANADA .;io.l '
HEAD OFFICE, Cor. 8t. James and MoGi\i 8ts,, MONTREAL

T. L. MORRISEY, = = MANAGER.
J. E. E. DICKSON, Sub-Manager.

TheIMPERIAL 2™
OAPI::: 0""0' " Tmm::;:ooo

——

DEPUSIT WITH THE DOMINION GOVERN MENT ‘)m.lll‘ (MARKET
VALUE) BEING THE LARGEST DEPOSIT MADE BY ANY

CANADIAN LIFE INSURANCE COMPANY,

President :
llﬂNi‘:Dln OLIVER MOWAT, P.C,, G.C.M.U

THE

CANADA LIFE ASSURANGE (O.

Head Office, Hamliton, Ont.
ESTABLISHED 1847......

Capital and Funds over.... 81 7,400,000
Annual Income over ...« .. ‘2,740’000

Sum fssured over $70,740,000

President, A. @. Ramsay. Secretary, R. Hill.
Superintendent, W. T. Ramsay.

T Royal=-Victoria

Life Insurance Co.

OF CANADA

Head Office : MONTREAL. Capital : $1,000,000.

s

Cood | SRR ASENTS )
00 { AND LOCAL AGENTS Wanted
for districts not already taken in the Provinces of

QUEBEC, ONTARIO, NEW BRUNSWICK, NOVA
SCOTIA, MANITOBA, BRITISH COLUMBIA
and PRINCE EDWARD ISLAND.

Liberal Contracts to good men.
Applications should be made immediately to

DAVID BUARE, Genoral Manager, -  Flonireal.

-Governor of Ontario l'll-llnl.ne:' of Justice of Canada,
. Vice Presidents :
First—JOSEPH W, FLAVELLE, ¥sq,
Man. Dir, The Wm, Davis Co. (Ltd) and Dir. Canadian Bank of Commerce
Second-A, K. AMES, Esq , of A. E, Ames & Co.
Pres. Toronto Stock Iﬂlelmn‘ﬁ and Treasurer Toronto Roard of Trade.
This Company has valuable districts not yet assigned to fleld representa-
tives, and is prepared to deal liberally with rsmlomu of inwlligence, energy
and integrity, desirous of making a record for themselves and l':e('umpu,,
The ! | of the C , ita strong financial basis of

i {ts sound itic plans of insurance, and straight forward and
:fmplo polioy contract, render the Company one of the best for policy-holders,
(¥ feations will be dered as confidential if so desired.

F. G. COX Managing Director

R. Junkin, Thos. Bradshaw, F.LLA,,
Superi Seovetary and Actuary.

ACCIDENT &
GUARANTEE
CORPORATION

OCEAN

OF LONDON

CAPITAL - - $5,000,000

Has decided to issue Policies at spe-
cial rates on persons going to the
ELONDYKE.

APPLY TO~————==

ROLLAND, LYMAN & BURNETT,

General Managers

TEMPLE BVILDINGC, - MONTREAL
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GANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFriCE MONTREAL

A Canadian comm for Canadiny Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. . WILSON SMITH.

Manager. President

1797 1897
NORWICH UN ION

Fire Insurance Society
NORWICH, England

ONE HUNDRED YEARS 01

Head Office for Maritime Provinces, Ontario, Man-

itoba. North-West and British Columbia, T« RONTO, |

JOHN B. LAIDLAW, Manager.
Head Office for Province of Quebec, - MONTREAL
WALTER KAVANAGH, Geweral Agent,
INSURANCE

S U N OFFICE,

FOUNDED A.D. 1710

HEAD OFPFICE

Threadnoedle Stroet. - = London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:
15 Weilington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders,

|

NORTHER N’
Assurance Company of London.
&evasuisneo 1836.

(hp'::l.:nd . 0“ 5,714,000
Tominion Dopodt A 200,000
CANADIAN BRANCH OFFICR:

1724 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.

G. E. MOBERLY, Inspector.
INSURANCE

K Tl' aVClCl' S company

OF MARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G. BATTERSON, President, GEO, ELLIS, Secretary

FRANK F. PARKINS, Chief Agent

Temple Building, - = = = = Montreal
AlI.TANCE
Assurance

Company

Of London, England.
&erasLienso 1824
CAPITAL, - $26,000,000.

THE RIGHT HON. LORD ROTHSCHILD, Chairman

HBAD OFFICE FOR CANADA
187 ST- JAMES STREET, = Montreal.

P. M. WICKNAM. Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIREOTORS.
HON. J, R. THIBAUDEAU
JONATHAN HODGSON, Keoq WM. SMITH, Esq.
J. P. DAWES, Keq. | WM. C. MoINTYRE, Eoq

Have you seen the
Latest and Best Policy ?

— UNION

Bubject to the
INVALUABLE MAINE
NON FORFEITURE LAW

— + « and contains . .
PLANS .

ALL
UP-TO-DATE
I‘:::::%.‘.m MUTUAL "2
& (MUTUA

R!l!WAlll Term,

LIFE miun:  COMPAN »

Reliable Agents Aluys Wlnted PORTLAND, MAINE.
1NCORPORATED 1048.

nu [ 8 IIONAQDQ. President.
Nlll I. IAY“. Vice-President.

HENRI E. KOBIH. Ohhf Agent for Canada,
151 8¢, James Street, . MONTREAL.

, For Agencles in Western Diviston of Quebec and Eastern Ontario, apply to

|

WALTER |, JOSEPMN, Manager,
18! 8r. James 8rv.,

MONTAREAL.




Total fund: In Iland over 819 785,000 |

1762 JOTRE DABE 8T

Head Ofice for ___—

CANADA: Montreal,

INCORPORATED BY

ROYAL CHARTER

E. A lII.lY Ianmr

A. DEAN, Inspector.

!NSURANCE & FlNANCE CHRONICLE 4:9
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S H N LIFE ASSURANCE
=

OOMPANY ——
OF CANADA
Head Oﬂu. - Montreal

The Sun Uh of Canada issues
a very liberal policy contract,
and one that is absolutely un-

conditional, Cash sunender
vn| ies, cash loans, ulcndm
assurance for the lnl! amount
of policy are among the items
gu ranteed in policy.

R, MACAULAY,
Tvesident,

How. A, W, OGILVIE,
Vice- President,

T. B, MALAUIAV.
elary.
GEO. WILKINS, M.D.
Modical Refevee.

Agency Depariment

JAMES C. TORY,

Superintendent,

December 31st,'04
December 31st. ‘06
December 31st, '00

Without a Dollar ‘
of Intergst Overdue.

W ithout & dollar's worth of Keal Estate owned in 1886-7-8-0-90-1-2-3-4-5-6
(11 years),  Such is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHRILAND,
Presideut Manag!

4EAD OFFICE, Globe Building, TORONTO.

. THE .

Keystone Fir Ingurance Co.

OF SAINT JOWN, N.B.

wcormporarao A.D. 1889. Cariral, $200,000.

Home Office mm llI-tJoh- N.B.

DIRECTORS.
HON, A. F. RANDOLPH, ALVRED MARKHAM,
President. Vice-President
J. J. KENNY,
(Vice-President Western .° w'eeCo.
FREDERICK J. G. KNOWLTON.

HON. GRO. A, COX,
(President Western Ase'ce Co.)
ALEXANDER P, BARNHILL.
R. WALKER W. FRINK.

P HCENIX ™e¢ompany
(Of Hartford, Conn.)
ESTARLISHED IN 1854

OAN'A.DIAN BRANCH.
Full Deposit with the Dominlon Government.
HEAD OFFICE: 114 St. James Street, Mountreal.

J. W.TATLEY. - Manager for Canads.

THE 1897 RECORD OF

The Great-West Life

0@00@ /8§ UNEXCELLED @00ede

Gain in NEW BUSINESS - - - 63
@Gain in PREMIUM INCOME - 380x
Gain in INTEREST INCOME - - 48
Gain in T)TAL INCOME - - - 31

Gain in ABSET8 - - - - - - 30%

The Great West-Life Assurance Co.

A. GORDON LEAVITT, - - - Secrctary. J. H. BROCK, A. MACDONALD,
Gneral Agents for Ontario: The W A o Sonnging Divester. Freoiions.
Malcolm Gidbs, Agent, Comada Lifo Building, Torento. ROBT. YOUNG, A. JARDINE,
Nupt. of Agencice, Keeretary.

LANCASHIRE

INBURANRGE QOMPARY OF ERBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000
J. G. THOMPSON, Managen

CANADA BRrancH HEAD OFFICE, TORONTO

AW, GILEA, J. A. TRIGON, Inspocters,

oy
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MERCANTILE FIRE

INSURANCE OOMPANY
: INCORPORATED 1878 :——

Head Office, - WATERLOO, ONT.
SUBSCRIBED CAPITAL - - .  §350,000.00
DEPOSITED WITH DOMINION

GOVERNMENT . $108,487.76

All Policles Guaranteed by
The LONDON & LANCASHIRE I'IRE INS. CO.
with Assets of $15,000,000.

JOHN SRUN, Vico-President,
T. 4. QALR, Inspector,

Scottish Unlon @ Naﬂonal

Insurance Company of Edinburgh, Sootland,
ESTABLISHED 1824,

TRl A - i Gomoamit, - TS

ted wit nion Governmen -

Investod Asscts in Canada, - - - . 2035041
North American Department, Hartford, Conn., U.8 A.

MARTIN BENNETT, Manager JdAs M. BREwWsTER, Asst, Mgr

Warren Kavaxaan, Resident u.-‘-nt. Montreal,

MEDLAND & Joxks, - Toronto,
A, U ARCHIBALD, . Winnipeg.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000

JAMES 1.OCKIR, Fresident,
ALFRED WRIGHT, Secvetary.

Chalrman, Sir George Warrender
CGeneral Manager, David Deuchar, F.1. A
Canadian Manager, Lansing Lewis

Toronto Agents, - Munts & Beatty

THE WATERLOO

MUTUAL FIRE INSURANOE COMPANY,

——HKOTABLISBHED IN 1863 ——

Head Office, WATERLOO, ONT

TOTAL ASSETS . - $334,083.00
POLICIES ll:‘olgr‘: u.own ol ;
-n,lln MNETA .nw on the l.:l-ul System, e .

CEORCE RANDALL, C. M.
President.

TAYLOR,

INSURANCE & FINANCE CHRONICLE.,

— pa—

APRIL 8 1898 "

 THE MANCHESTER

FIRE ASSURANCE COMPAXY,

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO,

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager,

PHOGGENIX
Assurance Company of London, England.
ESTABLISHED 1783,
Agency Entahll;l.-l;a‘h-l”Canada in 1804

PATERSON & SON,

—GENERAL AGENTS FOR DOMINION. —
AGENCY OFFICE,

85 Bt. Fl:l::i:)hvior Street, MONTREAL.
CONNBOTICUT

Fire Insurance Company
OF HARTFORD, CONN.,
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D. BRowns, President,
0“"'1?0&1’1’0? wvﬂinm“lxﬂh‘lg'ﬁmm ol
ROBERT HAMPSON & SON, Agents, MONTREA L

FIRE INS, -HARTFORD‘ COMPANY

ESTABLISHNED . . - 1704.
HARTFORD, CONN.
CASH ASSETS, $10 004,697.55
Fire Insurance Exeluivoly.

QEO. L. CHASE, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary.
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL.
e e e e,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, Qeneral Agent,
NEW YORK.

Y.
JOHN KILLAR, Inspector, JOMN SMUM, Vice-President

ESTABLISHED .
Lo g 3

e

Capltal Kopresonted
- OVer $38,000,000
267 NT. JANES ST, WONTREAL.

r@rovideqtéaviqgas ije
ﬁssaraqee éocie(g

OFf NEwW YORIK.
Eowaro W. ScorrPresipent

T BestCovman ror PoLiey Howoe ns awo Acewrs,

——
Svesenarvn Aaswre.spCrovitu v Sesmme A vuatnsrivy Busiwe 00 Comeran
Mav Avovy ve ver Hrao Ovrice.on awv o0 Tus Secerrrs Gonean Aawre

Q. H. MATSON, Ceneral Manager for Canada,
37 Yomge Btreet. TORONTQ,

B )
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MGIBBON CASGRAIN RYAN & MITCHELL R. C. LEVESCONTE

B e, =

ADVOCATES, BARRISTERS, &o. Barrigter, Holicitor, Notarp, ete.,
Canada Life Buildingg, - MONTREAL. THE McKINNON BUILDING,
It M'Gieson, Q.C. 1‘; ClAnlCA.mlulLQ .C., M.P TELEPHONE 689, COR. JORDAN & MELINDA ST8. i
ey O, RY 1070 ITOHEL ”» |
i v U, RvAN, CTOR ‘bAILl * LkVESCONTE " ToRONTO. TORONTO | .’
Y ALy MEGARTHT, OSLER HOSKIN & CRECLUAN | |
‘ rristevs, Solicitors, Etr.
Pnfonhlno. 8t. Jean, Archer & Decary, Frechold Bulldings, - - Victoria Street,
SOLICITORS, BARRISTERS, &c. ‘ TORONTO. i
Royal Insurance Buildi MONTREAL. D'Alton MeOarthy, Q.C., B. B. Osler, Q.C., John Hoskin, Q.C., LL.D., 1
Tiob Notre Dame St. ‘ 1 0"'1-“ %0‘ w-%ldchb- aroourt, W. -l.omﬂ |

ATWATER, DUCLOS & MACKIE = Epmunp BarNARD, .C.,

ADVOCATES, i
151 St. James St,, - Montreal. CONSULTING COUNSEL, |
Hon. A. W. Atwater, Q.C., M.P.P. STANDARD CHAMBERS, - - 151 ST. JAMES STREET |
Chas. A. Duclos. J. F. Mackie. | MONTREAL.
Canur Avomess : “ WHITESCO."
WHITE, O’HALLORAN & BUCHANAN, Te.erwone 1870 '
Advocates, Solicitors § Attorneys,
Commissioners for the Provinces of Oanada, Newfonndland L. T. MARECHAL,
and the States of New Ydo:k, Vermont m%'(‘)hio. ADVOOATE
ew YO ng, Place re, MONT . 0war
w. .'l. V\:n': uuo::ll;l ("'“ALI.OIA;" :“v: PATRIC x':u::uu u” York Life .Ill'dlll‘, - MONTREAL |
HATTON & MCLENNAN| PEERS DAVIDSON:
ADVOCATS, Abvooars, | COWINP.PEARSON, 'C, w. ROCHELEAV, |
British Empire Buliding, Commissioner for Provinces | Gemeral Insurance Agens, ||
1724 Notre Dame 8t. .:‘.n NEWFOUNDLAND 'm‘-‘::“m" Reve iaaamane O, v
MONTREAL. 214 Board of Trade Bldg., Connecticut Insurance Comp'ny, (';‘"":-In::'lnl l_:rnlun Assurance Co, ||| i
J.CASSIE lllﬂul QL. MONTREAL. | Orricns, sh America Assurance Co, 1 i
FRANCIS MOLENNAN, B.A., 8.C.L 17 Adelalde 8¢. Bast, TORONTO | THREE RIVERS, P.Q. | ¥
T par % A R V| ———— st § w
MACDONALD, TUPPER, PHIPPEN & TUPPER, GEORGE J. PYKE, | MUNTZ & BEATTY |
Barristers, Solicitors, &r. | ““:;::;; A:;:"o. i :
Winnipeg. Manitoba. - Co's
Solicitors for The Bank of Montreal, The Bank of British North Ame- Quebec fire Assarance C"'P“,- = QUEEN In. Co'v. |
rica, The Merchants Bavk of Canads, The Canadian Pacitic Railway Com- TORONTO. TORONTO, 18 Toronto Stree
pany, The Hudson's Bay Company.
N annnmlm e.c R. A. EB. GREENAHIELDA, E.A. SELWYN, .o ﬂ. Wll'l’lﬂll“.

lnssrance & Loan Agest,

GREENSHIELDS & GREENSHIELDS | xortsern Asorance Compan ""mw.'ra.-.-.:m--‘

4] Also Ageat for the
rance Co. of N merioa,
Barristers, Soliciters, Ete. Menails Pive taseseon ‘u. o8, | *" sun Lito Asurance Company asd

of W Mansger
MONTREAL. Lioyd's Plate Glase Co., N N-' Yors. BROCKVILLE LOAN & SAVINGS 00 |
Globe Saving & Loan
108 mm m"‘ ..““V'LL'. 0"'- !
Hox Jowx 8. Hauy, Q.C, M.P.P. lll.ll.l.l Cnoss, Q. C ——
ALBERT J. BROWN. J. WiLsox Coox. . Prescort unlr

GEO. C.REIFFENSTEIN- D. MONROE,
HALL, CROSS, BROWN, SHARP & COOK .., 5= " | Genersi Agent tor

A‘m"l.‘:ll.?.::.:tlrl Ll-g:!ﬂzolhlm ‘ Fire and Plate Glass. ROTAL AND OTHER BRITISD ‘
¢ | Mutual and Stock Principles INSURANCE CORPANIRD |
185 St. James Street, MONTREAL. , “'om. S, 0TTAWA | comnwaLL, on.
gdunm Barristers and Solicitors, C H ALLEN
Standard Bullding, 157 8t. James Street, ‘ 3‘3::’:“‘-’.2."" INSPROTOR |
_ - ,,,,;;':-,?,,,,, Standard Life Assurance Co.,
J‘ v. 9. Rhma QG |  Spe A Pconer | eell Howo Block.  OTTAWA. KINGSTON, eNT.
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THE

(anada Engravmg & Lithographing

CO., LIMITED.

ARTISTIC COLOR PRINTERS,

7, 9 and 11 BLEURY 8T, MONTREAL
Calendars, Show Cards, Labels, Cheques, Drafts
Headings, Certificates, &c.

Map Engraving a Specialty.

Catalogues, Priee Lists, Offiee Forms and
@eneral Typographie Printing

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods

and ‘T'Table Ware
Specialties.

S8how Room, 1704 Notre Dame 8t.,
MONTREAL.

A . J. WHIMBEY,
Manager for Canada

“

Fine China b

DINNER SETS

TEA SETS
DESSERT SETS

@rpstal Table Services

. Bamples sent out of town., . .
10 per cent. discount to any parchaser who mentions

thie paper
A. T. WILEY & CO.
2 stores ) 1392 JOTRE DANE w1 . MONTREAL ‘

2341 ST. CATHERINE s§T.

VWY

.STEINWAY..

NTANDARD PIANO OF THE WORLD.

NORDHEIMER [ __HEINTZIMAN

SPIANOSS
Full stock of above celebrated makes now in warerooms.
Special prices and terms to immediate buyers.
Old Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER C0.

2366 8t. Catherine St., Montreal.

==
THE

British American Bank Note (o)

ESTABLISHED 1868,
CAPITAL. - 8200.0()()

ENGRAYERS AND PRINTERS
—_— O ——
Monetary Documents,
Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, -~ OTTAWA, Ont.

Sranch Offics, 11 BLEURY ST., MONTREAL

PosITiIvVE EVIDENCE__<>
. Have building or atock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

print EVERYTHING, from the largest book to the
smallest business card. . . . ., . , . .,
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Street,
. _MONTREAL

ENVELOPES U o
800,000 No. 7 ‘ rrom BOe per IOOO up

800,000 No. 8 .. " BBe. «

LARGE AND SMALL SQUARE
For Circulars. From $100 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARIETY. Send for samples and prices
lhumu. Blank Book Makers

MORTON, PHILLIPS & CO, and Printors,

1733 and 1757 Notre Dame 8t,, MONTREAL,

Wl'

J. B. WILLIAMSON memz~

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, eto.

The Largest and most Complete Stock in the Dominion.
Wateh repairs by competent workmen and guaranteed.
Wholesale and Retall Jeweller
1741 Notre Dame Street, - MONTREAL.

BRANCH—2800 8¢. Cathorine Btreet.
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ASURANGE cOMPP
et MRS TORONTO.

RELIABLE  PROGRESSIVE

FIRE AND MARINE INSURANCE.

HEAD OFFICE

oLD

Cash Capital, $760,000.00
Total Assets, 1,610,827.88

Losses paid since or'o.nlnuon. $16,800.240.72

DIRECTORB H
Hon. GEO. A. COX, J. J. KENNY,
President Vu'e-l’rmdut
JOHN HOSKIN, Q.C.,LL D
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT
P. H. BIMB, Seretary.

C. R. G. JOHMNSON, Resident Agent,
Canada Life Building, - - IO]I'I'RIAL

How. 8. C. WOOD
8. F. MCKINNON
THOMAS LONG

INSURANCE & FINANCE CHRON!CLE
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WESTERH

Assurance Company.

e x|

INCORPORATED IN 1881.

TORONTO

Head Office,

— et — —

LOSSES PAID SINCE ORGANIZATION, $35300,000

DIRECTORS :

Hon. GEORGE A. COX, President.
J. J. KENNY, Vice-President and Mawaging Director

Hon, 8, C. WOOD W. R, BROCK
QEO, R. R. COCKBURN J. K. OSBORNE
H, N. BAIRD

GEO. MCMURRICH
ROBERT BEATY

e e at o

Wu.ummau--u Towns in Conada
and the United States.

ASSETS, .

Liabilities—(or guarantee fund)
Surplus—3ist December, 1897
Total Inoome, 1897

Total paid policy-holders in 1097

Net Gain in 1897
Increase in Total Income
Increase in Assets
Inorease in Burplus
Decrease in Expenses

......

------

oooooo

Insurance and Annuities in Force, December 31, 1897

------

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A MCCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

$258,786,437.66

$218,278243.07
36,508,194.69
54,162,608 23
25,002,055.42
936,634,496 63
17,936,158.18
4,450,912 96
19,042,280.24
5,774,679.89
146,17831

------------

......
............
............
......
............
............

.....
......

......

Paid to Policysholders from the date of Organization, - $462,997,250.71

-

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal

S et i T el e
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONT REAL
Pald-upCapital . . . . . . . $2,000,000.
RestFund . . . . . . . . $1,800,000.

BoARD 0F DIRECTORS :

Wi, MoLsoX MAacrERsoN, President S. H. Ewixa, Vice-President,
W. M. Ramsay, HENRY ARORBALD.
SaMURL FINLEY. J. P. CLEGRORN,

H. MARKLAND MOLSON,
F. WoLYERsTAN THOMAS, Gon. Manager

BRANONES,

Ayl-u Ont., Meaford Owen Sound, Toronto Junetion
hﬁlo. Montreal, Qu-hoe Trenton,

Wy.l.'.‘l‘.. “ 8t Oather- Kidget Vancouver, B.C,
Clinton, ine St. Branch, ammu r.ho Vietoria, B.C,
Exeter, Morrisburg, Sorel, P.Q., 'uorlao.ﬂut..
Hamilton, Norwich, St ,Ont,  Winnipeg
London, U\u's. Toronto, nduoe& Ont,

AGENTA IN CANADA :
Brjtish Columbia —Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canasda, New Brunewick—Bank of New Brunswick,
Newfoundland—Bauk of Nova Scotis, St. Joh Nova Scotin—Hallfax
Ilulllf m, M-ul of Yarmouth, Ontario-Canadian Bank of Com-
meroe, Domin mperial Bank of Canada, Prince Edward Island—
l’l:ehuu’ Bank of I‘ I. Summerside Bank. Quebec - Eastern Townshipe

AGENTS 1IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chiaplin & Co. Liverpool —
The Bank of l.lv-v;---\ Limited. Cork—Munster and Leinster Bank, Ltd.
France, Paris—Société Genérale, Credit Lyonnals, Germany, Berlin—
Deutschie Bank Germany, Hamburg-Hease, Newman & Bo. Belgium
Antwerp- La Banque 4’ Anvers,

AGENTS IN THE UNITED STATES:

New York- Mechanics' Nat. Bank, National City Bank, Hanover Na-
tional Bank, Morton Blise & Co. Boston—State National Bank, Suffolk,
Natioual Ml Kidder, Peabody & Co. Portiand—Casoco Nat. Bank. Chi
cago—First National Bank, Cleveland—Commereial Nat. Bank. Detroit—
States Sarvings Bank. Buffalo—The ”'! Iunl Iillvnloo-“ isconsin
National Bank of Milwaukee, Mi I Bank. Tol-
odo- Second National Bank. Hutte, uununn-)‘tr-l National Bank. San
Franciseo and Pacific Conat—Bank' of British Columbia

8@-Collections made in all parts of the Dominion, and returns promptl,
remitted at lowest rates of exchange. Commeroial Letters of it ang
Travellors' Ulroular Letters issued, available in all parts of the mld

THE BANKOF OTTAWA

Head Office : OTTAWA, CANADA,
capltal (lull\ u.\lclup' $1,500,000
Rest $1,125,000

DIRECTORS :

CHARLES MAGEE, Prrsivunt,
ilon. Geo. Baysow, Ju,

(-IU HAY, Vice-Pagsivent,
Auex, Frasen juu- Matwan,

Davie Mactawex, D, Mukeny,
BRANCHES :
Arnrrion | Kenrrvinem Parry Sovsn | Renengw
Caninron Prace | Marrawa Prmm lTorowto
Hawxmsuny Ortawa, Ridean 8t | Ray " Winmreo
Kuswarin - Bank M| Portace talPraiis

Imperial Bank of canada

CAPITAL (PAID UP) - - -
REST . - - - -
Head Office, Toronte.

D. R. WILKIE, . + General Manager,
E. NAY. lmpootor.

The MONTREAL Branch of this Bank (157
St. James Street) is now open and prepared to trans.
act general banking business,
Speclal Attention Pald to Collections

J. A. RICHARDSON, Manager.

Union Bank of Canada

Established 1865, Paid-up Capital, §1,200,000. HRAD OFFICK, Quebee
DIRECTORS,

Andrew Thomson, President, B. J. Price, Vice-President,
Hon. Thoe, ld)mvy. D. C. Thomeon, K. J. Hale,

PORRIGN AGENTS,
M—h Allluuluku-lhd. Bank of Lt 1, L
- o Umt_- 'verpool, I mluq

92,000,000
1,200,000

‘ork.—National Park Iul l.llooh National Bau|
% uuv.
Al 4 Iroquok - rrick Montreal
Ottawa, vﬁu l-l!.l'- hll.. Toronto,
Winul . Wineh Alberta.

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000
RESERVE FUND - - 65,000

Head Office, +« =« = = Toronto
nmsc-rons
G. R R BURN, Eaq., President.

BoNALD \u( KAY, Esq., Vice-President,
Hon, J. €, Mhlnc A & Trviny . berry, luq, . Ullyot, Esq,
°8"f§‘ (kmrul Anager,

lm;-er
BRANCHES :
Alliston * Cornwall Mount Forest Port Arthur
Aurora Kingston Newmarket Sudbury
Bowmanville L y Ottawa Toronto
Bueckingham, Q.  Montreal Peterboro 500 Queen St.,
et Torouto

AGENTS :
LONDON, Exa.—Parr's Bank, Limited.
FRANCE'& EUROPE—Credit Lyonnais.
NEW YORK -Fonrth National k and the Agents Bank of Montrea!
BOSTON —~Trem ut National Bank,

CEO. BURN, Qeneral Manager .D. M. FINNIE, Locul M 8
Agents in Canada, New York, Chicago . Bank of Mantreal,
Agents in 8t Paul . Merchants National Bank,
Agents in London, Eng. : Parr's Bank, Ltd

LA BANQUE JAGQUES- CARTIER

HEAD OFFICE, MONTREAL
CA ITAI. id up) . . . . “00.000
ERVE FUND . . . . . $260,000
Dm.om. '
lo-":ul l“?'llul M-u P, l.‘.l..l‘".lll. \ Vies
?! OLETTR, ,l Al "'1 UOHRMIN, h
Srancrae :
Montreal (Ontarso Kireet!

Bdmonton, (Alberta, N W.T,
SAVINGS DEPARTMENT AT NEAD OFFPICE AND BRANCHES
FOREICN AGENTS:

Pamm, Prance, Oom) National d'Becompte do Parte.  Oredit L{m
Lompon, Kwarann, ir National &' Kscompte de Paris.  Credit Glynn,
Milla, wm 40

Naw Youx, The of Amertoa.  National Park Bank. Hanover National Bank,
Poavon, Notkonal Menk of the Commouweaith. Natkwal Banb of the Nepublie. Mer-
L
l &'dw
ors, e, Mwued avallable in all parts of the
workd. Colestions mad in 41 1are of the Imbiion.

THE BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada

CAPITAL - - - - - $2.000,000

MEBQY. ¢ s ovoa el 1,800,000
DIRECTORS

GRORGE GOODERHAM, I'res, WiLLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart.

Duncan Coulson, Gen'l Mngr.  Josern HENDERSON, Inspector.

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Coll ngwood Gananoque London
Montreal Montr al, Pt, St.Charles  Peterhoto  Petrolia
Port Hope St. Catharines
BANKERS

LoNpoN, Eng ,The City Bank (Limited ); New York, National Bank
of Commerce ; CHICAGO, First National Bank ; MANITOBA, BriTIsH
Corvmpia and New Brusnswick, Bank of British North America ;
Nova Scoria, Union Bank of Halifax Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of payment
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UBLICATIONS,

R ]

“POR SALE AT THE OFFICE OF

The Insutance & Finance Chronicle, I ontreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

journal dev

fhe Insurance & Finance Chroniele : A weekly
e Financial affairs,

1 the interests of Inswan e and Geaeral
§ o bished in January, 1885, Aunual Sab
i | Volumes, per vol . covcaes ooe

FIRE INSURANCE.

Cancellation Tables, by ). Griswor.o, “Tne fullest and most extended
Ik of the kind ever attempted ; showing both the earned and un-
c.rned premiums, both pro-rata and short rate, in actual figures ot

any amount from 1 cent to §u
Classification of Fire Hazarda wnd Losses: A new, complete,
7 labor-saving method, Uy ). Grisworp, Some ighty come

panies have adopted this excellent system, and it is steadily growing
Cost

favor as the Underwriters become more familiar with it,
feomplete OUEAL coiviiiniiiniens. .
Ducat's Practice of Fire Underwriting.
Fire tgent's Text Book.—An Annotited Dictionary of the terms
anid technical phrases in common e M\l Fire Underwriters, Hy
1. Guisworn. To which is 1 a Policy Form Book. The
whole supplemented by Short Rate and Pro-Rata Cancellation and
1 me Tables. Published at the Offi ¢ of the Insurance & Finance
CumonicLr, Montreal, Price ... .
Fires ; Their Causes, Prevention and Estinction ; com! m:!
0 4 guide to agents respecting insurance against loss by fire, a
staining information as to the construction of buildings, special
features of manufa hazards, writing of policies, adjustment
{ losses, etc., by N.Y mo,, cloth, beveled
edge . per copy .ue. «eeee
Griswold's Tables of Conatant M s and Time Tables.
Ihe Zime Table exhibits at a glance the number of months or days
tervening between any two given dates, from one day to five years
I he Table of Comstant Multipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual ©r short terms policies,
Casting of Tnterest, etc.; in set of jcards with portfolio. Price ...
Griswold's Pive Und swriter’s Text Book.—Revised and brought
jown to date.  Much new and valuable matter has been introduced,
ncluding citations of decisions in the higher courts, These citations
ure numerous and cover the eatire field, giving comprehensively
e Law oF FirE INSURANCE, The Index is very copious, referring
ot only & Ya es but sections. Large octavo, goj pages, full law
sheep.  Publi at the office of the Insumance & Finance
CMRONICLE |, cvnnronnnns  ssssnsnes . et iaan e
Griswold's Hand-Book of Adjustments, By J. Gmisworn, Esq.
A new edition, revised and groatly enlarged.  The standard autho-
sty and most perfect compendium of aformation, tabular, legal,
etc., on the adjustment of Fire losses extant. No agency or adjust.
g outfit complete without a copy. Green cloth an?;dd Srantsset
Hine's Book of Forms -Policies, Endorsements, ¢ic. New edition,
greatly enlarged, with a treatice on policy writing by J. Guisworp,
Single copies ..eoiie LI
Hive's Expiration Book,—Goud for ten years from any date of
veginning. No. L, 72 leaves, 10 x 16 (6 to month), marbled sides,
cather hack and corners ; for small agencies serenessestnne
No. 2, g6 leaves (8 to month), cloth and leather .....c.0 .00
No. 8. 168 leaves (14 to month), cioth and leather .
Reltow's Fire Insurance Companies and schemes established and
projected in Great Britain and Ireland during the 17th and 18th cen-

turies, (f great historic value, containg information never before
publishe Edition limited 1o 250 COples. .\ comvvsnivrsnniiinne
Hine's Pocket ion Boeek. Good for seven years from any

date ; gotten up on the same generdl plan as the large Expiration
ook, but very neat and compact. Handsomely bound in cloth, with
glitside-title, pocket size. Per copy...oiiiiiinns
Hine' Instruction Reok for Agents, new edition, revised and
greatly enlarged, Single copies..... is
Fire Insurance Books.—(By Magurn), For the Mer-
chant and Manufacturer. ‘These very ingenious and valuable books,
in the hands of a shrewd, sharp agent, who aims o secure and con-
trol the best business of his place, are simply invaluable. Explana-
tory circulars will be forwarded ou application,and sample books sent

ou receipt i sersesessssenes

the price 018 ssaes S50R0saane eb
Published at the office of 1 & & Finance C i N
Waters' Adjustment of Fir-iLosses on Buildings . ............
Proofs of Less Ferms and Apportionment Blanks—On one
Sheet. Insunance Cumowicrs Ed.—Price, §1 per dos., §5 per 100.
Appralsement Blanks—Full form—Price, p1 per doz., §5 per 100,
Appreisers’ Award—Shont form—Price, soc. per doz., §a per 100,

“!'IET.A NO];.“AE. 'TI‘A BLES.
Bond Vi . —Tables showing net ret
of Bonds :n'd m“ﬂ'v:"m matuniag m.lmu six ::mh\ 5 ;’:;l.:
years, and bearing interest at from 3l per cent. to 7 per cent. pay-
able halfyearly, at rates to yield from 3.90 per cent, \0 6 cent,
i eights and tenths, may be obtai to this

- L R

Copics

seesenns EETTRPrrr

compoind interest, showing value

Andrewe’ Valu ationTebles, at
i '”Mﬂ, due at end of any half year, value of payment due
yea

for any number of half years, value of payment due
::ut ndda;yhlmv fram 6 moaths to yo years inclusive

ates to yield from » cent. 10 7 cent,, ascendi .
D,'-b:l.hdn-\miu "' o b o

e bl gt e e e

00 for any timefrom 1 day to § years, 10 00

13 00

130

150

300
5 00
700

150
2050

200
20

cirreseenenss 3000

LIFE INSURANCE.

Principles and Practice of Life Insurawce, A treatise on the
principles ln: practiceof Life Insurance. Wuhdvnvl'ubk tables of

plete arith 1 e the
involved in the science of Life liunlin‘enclu. Hy NATHAN WiLLEY,
with additions by H. W, Smiti, Actuary. Revised Edition, 1893,
Pocket Edition, flexible leather cover .,
Actuaries Edition, quarto, extra tables ...

Life Agent’s Mawunl, — The Insurance & Finance Curon Lus'
new and revised edition of this wellknown hand-book. The
aim of the publishers has been to supply a tull and rumplen

mannal of the vates of all life companies acuvely doing b
o Canada and of the conditions upon which their policies ar.
Tables of reserves, interest and discount have been added
explanatory notes respecting special policies, Hound in
leather, weighs about four ounces, 6% x 3% inches, Cont 220

i of solid, useful information which no life agent should be
without, Price ..oco0e

An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLey, Actuary. Single copies......
Three Systems of Life Imsurance.—By Mervin Tanor, formerly
Actuary Hinois Insurance Department, Valuable alike to policy-
holders and policy-seekers, and indispensable to the Life Tnsurance
solicitor, ‘]‘x: Level Premium, the Natural Premium and the Assess-
meot systems are analyzed and illustrated by tables and plans pers
taining to each system in the fullest maoner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, $5 net

A B C of Life Insurance,—~An clementary treatise on the
fundamental principles of Life Insurance, Easily understood, and
adapted to the general want of agents and others.  Price ..
"ll"“'l Valuation Tables —Based upon th: lastitute of Actuar
ortality Experience Hm Lable at 3, ;r. 4 And 4ty per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity values for life and temporary periods,

[ P T T T L LR LR L E L L LL R TR R P PR .
Napier's Construction of Logarithms, iransiated from Latin into
Eoglish with valuable notes. A valuable book . ... ... z
Agent’s Mownetary Life and Valuation Tables, -1ty 1. Panks
FACKLER, Actuary, An invaluable work tor Life Agents, New edition

The

LAW Ete

The Insurance Law Journal,—A monthly publication established
in 1871, and devoted exclusively to Insurance Law. The latest
decisions published monthly.  There is no other similar publication ;
this ‘s the onl ssitory where the Insurance Decisions can be ob-
tained in abody. Monthly numbers, each 30¢. Annual subscriptions,

Back volumes since 1871, forming a compiete library f Tusirance
Law, ofo pages each, law sheep, are for sale, Price per volume ...

Banks, Bankers and Banking, by N. S, Gaviann, F.RSS | ete,
“The most complete Finincial and Statistical 1h wy of Canada
ever published. Containing Canadian and Provincial B
surance, Financial and Commercial Laws, Lists of Canadian, B
and Foreign Banks, Bank Directors and Hank Agencies at home
avroad, Bank Solicitors, Private Banks, Loan and Mortgage Com-

nies, Stock Hrok etc, Tables of comparative value Sterling
urrency and Foreign Money, etc, Price ., A8 eavh

Cross and Digest I to lusurance Law Journal, Bigelow's Life
Cases, J. Bennet's Fire Cases covers entire insurance field. One
book to handle when hunting up a point, Price

lement’s Digest. The whole law of fire insuran A digest of fire
insurance decisions in the Courts of United States, Great Heitsin and
Canada from the carlivat peviod to the presemt time, with
references to Statutory provisions and including New York torm ot
Fire Insurance Contract Annotated, and other Standard forms. Price

Hine & Nichels New Digeat of lnsurance Decisions, Fire amd
Marine, together with an abstract of the Law on each (mportant poynt
in Fire and Marine Insurance. The whole being a conplete lr:'n&
Book of the Law of Fire Insurance. 1882, Law sheep. rorpp.....

Hine & Nichols’ Fire Agents' Hand Book of Insurance Law.. ...

dsely ta of Life Pul ., By Hise & Nicwors,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued ouly a few years since,
are wholly incomplete in regard 10 it.  Brought down to date.  Cloth

Finch’a Insurance nlrd. containing a summary of all the late
decisions of Courts of last resort, with a full index of subjects, and a
table of cases; forming a * reference book ' indispensable to every
lawyer and underwriter, officer, or agent, 8vo.... ......

Moy on Insurance.—The Law of Insurance as applicable to Fire, Li

.'qunlndauwv‘uhml-nln. 980 pages, Svo, ..'“'

The Law of Pire Insurance.—By Humny Frawvars, Esg, The
most recent and exhaustive text- on Fire Insurance.  Second
edition. (me vol., 670 pages. Law sheep, Publisned at 7 80 .,

s Fire Inswurance Cases, British and American, from the
dates ; full and valuable, § vols, Price per volume ........,

meurance. -Live ann Acflbl'l‘“'l‘llu s

+ with agtes
es. § vols. e

CEETRETY T

750
6 00
1060
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Bank ot Montreal

Fntablished in In17. Incorperated by Act of Parlinment

CAPITAL @lipaidup) . . . . 8$12,000,000.00
Resorve Fund, . ¢« + e« « .« 6,000000.00
Undivided Profits, . . . . . . 886,900.08

HEAD OFFICE, MONTREAL.

BOARD OF DIREOTORS
BiR DONALD A, SMITH, G.C. M G., Pres. Hox, (I A. DRUNMNMOND, Vice-Pyres,
A T. Pateasoxn, Esq, MCDONALD, Esq
lll'n- McLExxyAN, Esq. l! II GREENSHIBLDY, Kaq,
R B, Axous, Enq, F. GavLr, Esq,
W. W, OviLvix, bq

K 8. OLOU"’OI Eeq., General Manager.

A, MACKIDER, Chief | And ri dent of Branches,
A. B. BUCHANAN, lnnnﬁor of Branch Returns,
Jangs AIRD, Secretary. . 8. Crovston, Assistant Inspector

Morchants Bank of Canadg

CAPITAL PAIDUP, 96,000,000 .
REST, 3,000,000 ‘
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PREAIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDENT

JoxATHAN Honaeox, Esq Jonx CAssILS, Esq,
.luln P. DAawes, Enq H. MONTAGUE ALLAN. Faq,
T. H. Dusx, Esq., of Quebec. ROBERT MACKAY, Esq, 1
THoMAs Loxa, Esq., of Toron
GEORGE HAGUE, THOS, mn!.
General M . Joint General M. iagep
E. F, HEBDEN, Supt. of Branches,

BRANCHES IN ONTARIO AND QUEBKC

BRANCHES : Belleville Ingersoll Ottawa Sherbrooke, Que,
b
MONTREAL H, V. MEREDITH, Manager, Berlin Kineardine Owen Sound Souris
do . West End nnmh St. Catherine Street. Brampton linﬂl:n rth Stratford v
do Seigneurs Street Branc h, Chatham Lond ::uru‘a‘ll Prairie :: :'lnhn. Que.
Gt o d 1 M \] rescot erome, Que,
aTise. M'Ill. 0TI, _hw Provinces. Btish Qalt Mitehell Pressen St. Thomas
Almonte, rh Saruia, Chatham N.B,,  Nelson, Gansnogue Napanoe ebeo Toronto
Pellev .':; ::lnm \on,  Stratford, by New Lenver | Hamilton Neepawa Rentrow Walkerton
Rran ngston, ary's o ow West. ndsor
Broekville, LA A Tur.ml.! Amherst, N N‘: minster, Heapeler J b
¢ u;. London, Wallaceburg  Halifax, .\{:‘ Rossland, Montreal West End Branch, No. 2466 Notre Dame St
Cornwall, Oltawa, . foba & Yerth-  Vancouver, :
|l~u=u:o :;-m-‘ \!l kR, west Territarien. ‘."m’". . Winnipe. BRANCHES IN MANITORA
'."u' '.;-:;:"mm J;m.:" ‘“.“::',';.' T Bankers in Great Britain, —London, mnfnv Mlnhur’budmlwr pointg
E j Kegine.' The Clydeedale Bank [Limited]. Liverpool, The Bank llvorpnu [Lad),

NEWFOUNDLAND : BANK oF MONTREAL, §ST. JOHUN'S, NFLD,
ll lIlIA' Briraix : LONDON, Baxk u' \ln!tllu..ﬂ Abehurch Lane
EC., ALEXANDER LaNG, Manager,
Ix THE UNITED STATES - NEW YO K, K Y, HEnoes, and J. M, GREATA,
wis, 59 Wall Street. CHICAGO, BARK 0F MONTREAL, W, MUNKO,

lanager
BANKERS IN GREAT BriTaix: Loxpox, Th
Bauk of London, The Loudon amd West
Provinoial Bank of ¥ Lave "
SOOTLAND, The British

Bank of England, The Union

ter Bank, The National
ank of Ilvrr,-ml. Laa,
, and huln hes,

Anen ¢

or l
Moors & Co, Burrailo, 'Ilu- Marine Bank, Buffalo, N>
The First Natlonal Bank. The Bank of British Columbia, The A, lo
Culifornian Bank. PokTLAND, OREGON, The Bank of British Colum bia

I'HE

Bank of British North America

Established in IN38,
Incorporated by Royal Charter in 1840,
Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £283,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,
COURT OF DIRECTORS.

J. 0. Brodie Henry R Farrer H.J.B. Kendall
John Janes Cater Richard M. Glyn J. . Kingstord
Gaspard Farres E. A, Houre Frederie Lubbock

Goorge 1), Whatinan

HEAD OFFICE IN CANADA - ST. JAMES ST, MONTREAL
B, STIKEMAN, General Manager, J. ELMSLY, Inspector

Secretary, A. G Wallis

Branches in Canada,

London Miawa Fredericion N.B, Sandon, B.C.
Brantford Mountreal Winnipeg, Man,  Slooan, B.C,
Hamilton Quehec Brandon, Man, Trall, B, . (Sub-
Toronto Hallfaz, N8 Kaslo, Bo Agency)
Kingston St, John, N B, Rossland, BU, ¥ o LXEN
\ictoria, B.C,

Agents In the United States
New York (52 Wall Street) W. Lawsan and J, C, Welsh,
Ran Franclsco—(120 Sansome Street) H. M. J. McMichael and J. K.
Ambruse.

Landen Bankers— The Bauk of England ; Messrs Glyn & Co.

Foreign Ageats— Liverpool - Rank of Liverpool. Seotland — Nutfonal
Bank of Scotland, Limited. and branches. Ireland — Proviscial Bank of
Ireland, Limited, and branches; National Bank, Limited, and branches
Awstralia—Union Bank of Australia. New Zoaland—Unlon Bank of Aus.
sealia. India, Chine snd Japan—Mercantile Bank of India, Limited. Lon-
dom and China —Agra Bank, Limited. West Indies—Colonial Bank, Daris,
Messrs. Marcuard, Kruwe ot Cle.  Lyons—Credit Lyoanais,

@r~lseuss Circular Notes for 1vavsllers, available in all parts of the world,

A in New York—52 Willlam st., Mesers. John B Harris,

p\f rett, A’m

Mul-m- in Unifed Stotes—New York, uum'u- Exchan, !(ulonul Bank
Boston, Merchants National Bank ; Chicago, merican Exchan \ullnd
Bank ; St. Paul, Minn,, First Nationa! Bank ; Detroit, Hrﬂ National Bank;
Buffalo, Bank of Buffalo ; San Franciseo, Anllcu alifornin Bank.

\nrm.mlhlml—'l'ho Merchants Bank of Hallfax

Nova Scotia and New Brunswick--Bank of Nova Scotia and Mere Liante
Bank of Halifax,

British Columbia— Bank of British Columbia,

A general banking business transacted.

Letters of Credit issued, avaliable in China, Japan and other foreign
Countries,

Thc

CAPITAL

Canadian .

Bank $6,000,000
Or PAID-UP

Commerce

The Canadian Bank of Commerce, having been
appointed agents of the Canadian Goverment for the

Yukon District «Lonoike)

to receive the royalty on gold and to transact other banking
business for the Government, will establish an agency at

DAWSON CITY

at the earliest date in the coming spring that the means of
travel will permit,

DRAFTS AND LETTERS OF CREDIT

payable at Dawson City may be obtained on application
10 any branch or agency of the Bank.

i . Published by R, wu.nu-luguiu 158 St. James Sueet, Standard Chambers, Montreal,
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