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The pleasure and delight exhibited by
Montrealers at the return to their
midst of Lord Strathcona and Mount
Royal is a tribute to the patriotism and benevolence
of a man of generous impulse and lofty thought,
whose aims and purposes in life have always com-
manded the respect and admiration vt the people of
this Dominion, and whose princely service to the
Empire is a modern instance of that feudal spirit
which prompted Scottish clansmen in days of old
to resent affronts offered to any of their blood. In
raising a body of men to fight for his and their
Queen in her hour of need, Lord Strathcona gave us
a splendid example of the passion which aims to
cerve one’s country, His gift to the Empire will
surely be recorded in the pages of history. But
throughout the Dominion, and especially in its me-
tropolis, his name will be always most revered and
honoured for his magnificent contributions towards
education and the alleviation of suffering.  This
public benefactor has probably found more pleasure
in promoting the prosperity and happiness of man-
kind than from aught else in his long and uscful
career, and the merry students who struggled for
the honour of dragging his carriage through the
streets of Montreal only expressed the feelings which
animate every Canadian for one who has scattered
so many blessings in the path of his fellow-men
————————

Strathcona.

Brave “It Is impossible to give you anything like an idea
Awnstralian of what they must have gone through. 1 do hope
Bushmen. (Great Rritain will show its gratitude to these Austra.
lians for the brightest page in the history of the war, Let it be known
far and wide. Come out and see the place, and if your heart doesn’t
tingle with pride or a lump get in your throat, snd if a prayer doesn’t
fly 10 heaven at the sight, you must be harder and colder than an
iceberg. 1 tell you, these men deserve anything the Old Country can
give them.”—From an English officer’s letter,

Lest we should come to think that Canada is the
only jewel in the British crown, and that no exhibi-
tion of bravery equal to that shown by G and H
companies of the Roval Canadians at Paardeberg
las been given by other Colonials, the Montreal
“Gazette” a few days ago narrated the gallant ex-
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ploit of 300 Australians under Colonel Hore at
Eland's river. The story of how they stood off
Delary with his 3000 men and R guns for
nearly a  fortnight reads like a chapter from
some stirring romance. We recently recorded the
admiration of the Australians for the plucky de-
fence of Mafeking. It led them to send General
Baden-Powell valuable presents of gold, horses, and
jewelled swords, ete. What then will be their feel-
ings as they read the story told by an English of-
ticer helonging to the relieving force at Eland's
river of the conduet of Licutenant Arnet of the Aus
tralian Dushmen who “was the soul of the defence
of Brakfontein so long as he lived.”

All through the first day he stood out in the open
with his field glass, giving the ranges to his men,
He was shot through the forehead, but kept at his
post on the parapet till a shell struck him and blew
him to pieces.

Doubtless, when poor Arnet died,

Something upon the soldier's cheek

Washed off the stains of powder.
Yet his comrades fought on with no thought of sur-
render, until, after thirteen days, relief came. Then
it was found, says the “Gazette,” that “the little gar-
rison of 300 men had lost one-fourth of their number,”
and out of 500 horses, only 60 were left alive: the
dead bodies of the rest were piled up as an addi-
tional defence to the earthworks they had construct-
ed. “Cronje’s laager was a fool to it,” said one of
the officers of the relieving force, and he wrote home
to his family the tribute to the Australians with which
this article is headed.

Let us hope that among the 500 colonial troops
who are to he the Queen's guests in London there
will be a good representation of the survivors of “the
most gallant exploit of the close of the war,” and
that in the new Commonwealth of Australasia the
name of Arnet will always be honoured and revered
as that of a gallant colonial gentleman and soldier
who gave the Boers what Stanley Weyman would
style “as pretty an argument” as they could possiblv
desire.
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Caustie Alarmed at the outbreak of yellow fever
Oritictsm, in Havana, the leading New York papers

are unsparing in their denunciations of
the health authorities for what seems like neglect
to introduce the same thorough system of cleaning
as that which is believed to have purified Santiago.
It is reported that cesspools have been recently dis-
covered in the very heart of Havana. In closing
some comments upon the condition of things, a
leading New York paper says:

“As American intervention in Cuba has so far
failed to bring about any radical reforms of the
abuses which led the Cubans to fight the Spaniards,
it is highly desirable that its sanitary record at least
should be beyvond criticism.”

———————

The We cheerfully comply with the request

Heat of f a valued contributor, that attention
Eleetrieity. <hould be drawn to the danger arising
from the careless placing of electric lights amongst
inflammable material.  The London “Lancel” is
responsible for the foflowing caution against this
practice:

“The incandescent electric lamp is essentially a
device which transforms electricity partly into light,
but mostly into heat. As is well known, the carbon
filament of the lamp is a substance offering great
resistance to the passage of the current, and the pro-
duct of this resistance is light and heat. It may not,
however, generally be known that the light produced
is after all only a small percentage of the energy
thus manifested—some five or six per cent. at the
most. The heat evolved is, of course, not so dan-
gerous as a flame of naked light, but it is a mistake
to suppose, as many do, that it may be buried
amongst inflammable goods with impunity, It has
been found by experiment that on immersing a 16-
candle power lamp (100 volts pressure) in half a pint
of water, the water boils within an hour, and in pro-
portio-ately less time when 32-candle power is sub-
stituted. 1f, again, the lamp be buried in cotton-
wool, the wool soon begins to scorch and ultimate’y
to burst into flame.  In contact with an incandescent
lamp celluloid fires in five minutes; and, surely,
therefore, there is every reason why shopkeepers,
and especially those dealing in celluloid goods, should
hear these things in mind.  With necessary precau-
tion, electric light is not more dangerous than gas,
all that we want is to ensure the exercise of prudence
and care.”

While this warning may be necessary, and it is
quite possible that many insurance losses may be
iraceable to  incandescent lamps resting upon or
touching the goods displayed in merchants” windows
or elsewhere, we think that enquiry will sustain us
in thinking that electric lights are less dangerous
than gas jets,

However, the dmonition contained in the “Lan-
cet” is timely and necessary.

Big Bank Possibly realizing that in union. is
Amalgamation, Strength, and that the amalgamation,
coalition, blending or merging oi
banks transacting business in the same city will re-
duce the expenses of management, the Union Nation-
al Bank of Chicago has thrown in its fortune with the
First National Dank of the same ‘city. This con-
solidation is of interest to Canadians, as the presi-
dents of the banks named are ex-officials of the Bank
of Nova Scotia, Messrs. James B. and David R
Forgan, both having served that institution under
the management of Mr. Fyshe.

The size and importance of the enlarged First
National, of Chicago, may be gathered from the fol-
lowing statement of the bank’s condition issued on
September 4th, immediately after completion of the
amalgamation:

ASSETS,
{;”,M l:d DISOBRIS .o 0o0s so0ets ssosrrven os
Othe Bonds snd Siskhs (market vbue) e oo 580000
Cash resources—
Due from Banks (Eastern Exchange)$10, 265,878, 98
Checks for Clearing House ... .... 1,072,265,19

Cashonlland, . oiuvuinane.vans 16,357 87880
Due from U. S, Treasurer ....... 97,000.00 29,793,025 97

veee $39.210,831.24

$76,017,211,23

LIABILITIES,
Capital Stock Paid in..oovvieiiiiiinvniinssanaes  $5,000,000.00
Surplus hlm_d.............. ss o0 . 2,000,000 00
Other Undivided Profits....0ev.. veue e 1264031 08
Discount Collected but not Farned . vuve ivvvny vues 252,508,569

Circulation, Notes Reccived from
Contruller. .,

o $995,900.00

Less Amcunt on Hand ., 462 600,00 533,300 00
Deposits.c. cooeieeiriitiimmnicenssies saseraee  66,966,871.56
$76,017,211.23

The Tist of officers of this large and powerful
United States bank now shows as its president and
vice-president, respectively, Messrs, James B. Forgan
and David R. Forgan; a very pleasing tribute to the
thoroughness of the training given to them in a
Canadian bank. The brothers Forgan were born in
Scotland, but received their banking education in
Nova Scotia and other provinces of the Dominion.
They removed to the United States about fifteen years
ago, and have, as here noted, succeeded to the high-
est positions in their profession,

We congratulate them, and also those who have
thus recognized their worth and ability.,

— e ———

Litiee Curkexcy 1x Use—An illustration of
how little real money, gold, silver anl bank notes
is used in every dav busine:s transactions was re-
cently given in a day's clearings of one of the New
York city banks. When the day's business amount-
ed to over eleven million dollars was closed, and the
checks, drafts, ete., added up, it was found that the
amount due the bank was less than sixty dollars.
It would be difficult to imagine a more forceful de-
monstration of the fact that commerce is not carried
on by means of actual money, but by credit devices
and substitutes for monev.—Am. Bankers' Journal.




OUR DUTY TO THE HOMEWARD ROUND.
wSoldier, soldier come from the wars, «
Why don't you march with my true love ?"

A year ago, followed by the best wishes of their
countrymen, the first thousand Canadians  sailed
acmss'lhc seas to assist in upholding the might and
majesty of the Empire in distant South Africa  That
our peop'e volunteered to teave the pursuits of peace:
ful industry for the purpose of fighting for the tlag
under which we live is an object lesson not likely to
be lost upon nations which, in the dark days of De-
cember last, indulged in sneering references to what
they were pleased to call “the decadence” of Britain:
It is trus, as Lord Roseberry says in  his
published letter  to Captain  Lambton, that in
the stages of the South African  strug-
gle we endured ™ humiliations unparalleled in
our history since the American No
anticapated that, the grim bit of work would take
<o long, and there is a pretty general consensus ol
opinion that it need not have taken so long.  How-
cver, it must be remembered that the obstinacy,
cunning and power of resistance of the Boers was
universally under-estimated.

And now that Krugerism has been annihilated,
and the supremacy of the British  Empire in the
extingt Orange Free State and the Transvaal de-
finitely established, we must hope with Lord Rose-
Lerry that the new administration across the Atlantic
will “maintain and consolidate the priceless heritage
of the Empire; pursue a foreign policy which will
preserve its interests with firmness and dignity, but
be courteous and conciliatory in method: and will
in the immediate problem of South Africa only sup-
port a settlement which guarantees that the resu'ts of
our sacrifices shall in no jot or tittle be prejudiced,
but have as its ultimate aim that the Queen’s South
Adrican dominions present as fair a picture of con-
tentment, confidence and loyal harmony as the other
regions of her Empire.”

There is no doubt the settling-down process will
take some time; the country has been badly devas-
tated, and industry has been disorganized. We
must, therefore, not look for a very carly union of
prosperity with peace, and we must cultivate a so-
briety of anticipation, trusting to General Baden-
Powell and his police to restore order with the least
p ssible display of severity in dealing with a brave
and misguided people,

The closing scenes in the South African tragedy
are deseribed in recent dispatches from  Lorenzo
Marquez and Pretoria.  The Boer officials, Van Al-
phen, Grobler and Malherbe, and “a large quantity
of bar gold,” are now on the high seas in a German
< e:mer bound for Eurppe.  Other vessels are con-
voving the mercenaries of all nations to any country
willing to receive them; while thousands of Tommies
are singing the ballad of their own poet, Kipling:

The Malabar in "arbor with the /ummer at ’er tail,
An' the time-expired's waitin' of 'is orders for’to sail.

carly

war.” one

’

INSURANCE & FINANCE CHRONICLE.

1287

A year ago!. The scenes and talk which attended
the departure of Canada’s contribution to the main-
tenance of the honor’of

The bivomm® oid vag over *ead,

are still iresh in our memories. Who cannot recall
the speculation indulged in as to the probable dis-
position of that splendid “First Contingent” ?  For-
tunately nothing came of the suggestion to divide the
Canadian force into companies or units wherewith
to sprinkle the trained regiments of the British Isles,
The desire of the Canadians to fight together was
acceded to, and the fortune of war has enabled them
to gain credit and renown, and to surround the
maple leaf with a wreath of laurels. We never wa-
vered in the belief that our volunteers weuld maintain
the honour of the land they love, the country of
great woods and vast prairie lands, of inland seas,
noble rivers and mountain ranges.  From the time
when first called upon to take part in active opera-
tions in the field, to that day of last month when
Lord Roberts reviewed the survivors at Pretoria on
the eve of the departure of those homeward bound
on the “Idaho,” the Roval Canadians never forgot
that their countrymen were cagerly devouring the
news from South Africa, and with shining eyes
sorrowing o'er the dead while rejoicing that they had
done their duty,

And what is our pleasure and duty towards the
homeward bound soldiers?  Of course, like the good
citizens of London, now preparing to welcome their
own special representatives—the young lawyers, ar-
chitects, bankers, brokers and mercantile men com-
prising the City Imperial Volunteers—we must be

“joyous in our joy,"

and see to it that in every hamlet, village, town and
city, from ocean to ocean, all over the land of the
maple and the beaver, those returning from the war
are welcome:! and made much of, and that memorial
<ervices are held and masses sung for those who
never shall return.  And when we have once again
followed the band, shouted “Rule Britannia” and
“God Save the Queen,” let it he our duty to see
that the men who have fought for Queen and Em-
pire, who have made us frequently forget in the
contemplation of their courage the carnage and woes
the crimes and miseries of the savage custom
of war, are speedily found employment in those
quiet pursuits of business which, in a  far greater
measure than war, contribute to the majesty and
g'ory of a country. And let our remaining and much
more solemn and binding duty be to care for any
who may he “weeping by the hearth” for hushands
and sons now sleeping in honored rest in distant
South Africa.

Sleep, soldiers ! still in honored rest
Your truth and valor wearing ;
The bravest are the tenderest—
The loving are the daring,




N s i e

P L SRR WSRO

1288 INSURANCE & FINANCE CHRONICLE.

The leading journals of the United States devoted
a lot of space last week to reporting the proceed-
ings of this important and useful body. Its members
seem to have no hesitation in discussing any ques-
tion having even the most indirect connection with
the finance and trade of the country. Thus we find
them supporting the efforts being made to reform the
Consular service, and also the creation of a depart-
ment of commerce. Of those in attendance at the
meeting, we are told the majority proclaimed their
belief in “expansion and sound money.”  The speak-
ing is said to have been of remarkably high quality,
and the papers read most instructive and interesting.

An important step taken by the council was the
adoption of the report of the Committee on Educa-
tion in favour of the creation of a bankers’ institute.
The report was made by a committee headed by
Wm. C. Comwell, of Buffalo, who is well known
i Canadian banking circles, and recommended the
expenditure of $10,000 in putting the plan in opera-
tion. It is proposed to found local mstitutes of bank
clerks in each city, who will meet once a month or
oftener, and listen to lectures and submit to examina-
tions on practical banking work. The “Bulletin”
savs that the institutes will probably become inde-
pendent in the long run of the American Bankers’
Association, and will not put the association to any
large expense. It is proposed at the outset to em-
ploy men to travel about the country, making ap-
pointments with bank officers and their clerks, in
order to explain the proposed institutes, and set
them on their feet.  The work will follow in some
respects that of the British Bankers' Institute, but
the examinations and investigations will relate more
exciusively to the practical banking matters,

The induction of the new officers is reported to
have been an interesting ceremony,  Alvah Trow-
bridge, of New York, the new president, made
a simple but eloquent acknowledgment of the high
honour  conferred upon  him, and vice-president,
Myron T. Herrick, of Cleveland, received “the ova-
tion which his personal popularity always brings.”

A spontancous act of generosity which received
unanimous support was the gift of $5000 to the
Galveston sufferers.  The motion first made pro-
posed only $1,000, but shouts that it he made $5,000
came from all over the hall. It was found necessary,
under the rules, to refer the proposition to the coun-
cil, but there was no opposition to immediate refer-
ence and the prompt adoption of the report which
came back from the council,

Mr. George Hague, general manager of the Mer-
chants’ Bank of Canada and the delegate from the
Canadian Bankers’ Association, read an instructive
paper on “The Education of the Banker,” for which
he was given a forma! vote of thanks by the associa-
non,

He said in part:—

OCTOBER 12, 1900

“1 shall first refer very briefly to that which con-
cerns subordinate officers. A young man before
entering a banking office, we must presume, to have
been well grounded at school in what are called the
three R's—reading, writing and arithmetic—and par-
ticularly the last; and the more he knows of it, and
of mathematics also, the better it will be for his
future progress. In beginning a banking career, the
young aspirant learns to use his eyes and his fingers
before he uses his brain. He learns to count money
accurately under penalty, and to note sharply the
money he counts, also under penalty. He has to
draw on his school education for his facility in cal-
culation, and also for a knowledge of the geography
of his own and other countries in connection with
bank collections and foreign bills. He has to learn
what constitutes a good bill—not the goodness of
the names on the bill, but the legality of the docu-
ment. As he proceeds, he passes on from work that
is merely mechanical to work that is more and more
intellectual.  But he will scon find out that, as a
lawyer's clerk is not a lawyer, and a doctor's assist-
ant is not a doctor, so a bank clerk, however high
his position as such, is not a banker. You all re-
member our friend, David Harum, and the descrip-
tion of him by his factotum, Chet, who, after enu-
merating his own work as a clerk and expressing
the opinion that the “real business” was all left to
him, went on to sagely observe:

“‘Dave don't give himself no trouble about the
business. All he does is to look after lending the
money, an' seein’ that it gets paid when the time
comes, an’ keep track of how much money the’ is—
here and in New York, an’ what notes is comin’ due,
an’ a few things like that,"—all which well justified
his shrewd employer's remark that “it hain't rained
wisdom an’ knowledge in his part of the country
for a consid'able spell.””

“As a young banker's practical education pro-
ceeds, he will find that the duties of one in control
of a bank may be summed up under three heads—
the management of his officers and his office; the
management of his reserves, and the management
of his loans and discounts, Of the management of
his officers, enough has been said; and 1 shall pass
on to the second, namely, the management of his
reserves.  Around this he will come to find that
every department of his business revolves. The care
of reserves dominates everything. 1 have known
a bank, though worth millions, brougnt to the brink
of ruin through want of care in this respect. The
moment a man receives the deposits of the public
and issues notes for circulation, he is face to face
with the question, how much of all those funds he
can put out at interest with safety; for put out some
of it he must. If he does not lend a certain quan-
tity, he cannot pay interest and dividends. 1f he
lends too much, he imperils his power to pay his de-
positors on demand. He is therefore always under
pressure in two opposite directions, and it is part
of a banker's education to know how to steer his
ship between this Scylla and Charybdis. Your law
requiring a reserve of twenty-five per cent. is a sort
of standard set up for a banker—not that it is ab-
solutely efficient, for the banks of the United States
at times must infringe the law to keep faith with
their creditors. That vou know very well—which
is the reason why the Canadian banks have resisted
the imposition of such a law »t all. But, though
this is the minimum, there are times when prudence
would require more; there are other times when

5
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safety may be insured with less. And to this end,
the banker will make himself acquainted with the
tides and currents of money in his own sphere, at
one period and another, for there are tides i money
as there are in the sea. And a banker will educate
himself to observe them, record them and draw con-
clusions from them so as to act both for pru-
dence and profit.  What is suitable for one sphere
and for one bank is not always suitable for another,
vet there are certain general principles which must
on no consideration be overlooked; and, with regard
to these vour law may be considered a useful gen
cral guide”

S e
SANITY AND ®UICIDE.

Nash, in  Suy eme Court, at Rochester,
N.Y., on Tuesday last, rendered a decision on a
novel point touching upon the question whether a
person committing suicide does so while insane or
in his right mind. Frederick Weber took out a
policy for $2,000 on his life in 1898, and in 18g0
drank muriatic acid and died. The Knights of Mac-
cabees of the World disputed the claim of Amelia
Weber, the deceased’s widow, on the ground that
their resolutions provided that a policy would be in-
valid if the holder committed suicide inside of a year.
Mrs. Weber brought action to recover, and Justice
Nash decided, after an extended argument on hoth
sides, that a sane man would not commit suicide un-
less he willfully and intentionally did so and prepared
for it beforchand; that a man who did not do it
wilfully and intentionally was insane. A judgment

for the full face of the policy with interest was ren
1'("’(‘1'.

Justice

-,

A STRANGE LIFE INSURANCE CASE.

One of those strange cases with which the busi-
ness of life insurance sometimes startles and inter-
ests a sensation-loving world is thus related by the
Chicago correspondent of the New York “Commer-
cial Bulletin”:—

“With insurance
$12.000,
died on
avenue,

upon her life amounting to
Marie Defenbach, aged twenty-three years,
August 25, in a boarding house on Lasalle
avel under conditions which the police believe
indicate a plot to swindle an insurance company and
two insurance societies, if they do not point to mur-
der.  Upon bench warrants issued by Judge Gibbons,
three persons said to be implicated in the case—Dr.
August M. Unger, F. H. Smilev and F. Wayland
Brown—have been arrested. The latter is assistant
manager of a detective agency. He was arrested to-
day on his return from Virginia. A fourth person,
who is alleged to be connected with the fraud, and
for whom a warrant has been issued, is not vet under
arrest. It is said that he is out of the city. When
Miss Defenbach died there were three policies on her
life, ageregating $12,000, all of recent date, as fol-
lows: New York Life Insurance Company, $5.000;
Canadian Order of Foresters, $5,000, and Kflight.i
and Ladies of Homor, $2,000.

Last April Miss Defenbach applied to the New
York Life Insurance Company for a $10,000 policy.
This was refused by the company, as was also an
anplication for an $8.000 policy on the ground that
she was not possessed of sufficient property interests
to warrant so large a risk, although she was exam-
ined and declared to be in perfect health. In July
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she succeeded in obtaining from the New York l-“."
a policy for $5,000, and this formed part of the b
tate she leit. About the middle of August, she also
secured insurance in the Canadian Order of For-
esters to the amount of $5000.  About the same
time she took out a policy in the Knights and La-
dies of Honor for $2,000. Two weeks later she was
dead, leaving a will which directed that a part of the
policies should be paid to Frank H. Smiley, her
“affianced husband,” and that her body be cremated.
Her death, at a boarding house on Lasalle avenue,
was attended by the most horrible agony. — Drs.
Leonard and Schroeder (the latter representing the
Knights and Ladies of Honor) were called. Ihey
refused to issue a certificate of death, but the Coro-
ner's jury, later, and after the body had been em-
balmed, found a verdict of death from dysentery. I'he
next day the body was cremated.

“An unusual incident was connected with the mak-
ing of Miss Defenbach’s will.  On August 21, Miss
Defenbach called at the office of a lawyer, in the
Unity Building, named Johnson, and told him she
wanted to make her will.  Some days carlier, Dr.
Unger had, it is stated, told this lawyer a woman
would call on him for this purpose, and she an-
nounced she had come in accordance with the ap-
pointment.  She told Mr, Johnson she \\'il“!l‘ll to
leave her property to Frank H. Smiley, her affianced
hushand, and then she went away. Two days after-
wards she returned, and Mr. Johnson had the wil
ready. It provided, as she had instructed, that aiter
her debts were paid her property was to go to Smi-
ley, but she then wanted another provision inserted.
It was that after her death her body be cremated.

This somewhat surprised Mr. Johnson, as he could
not understand how a voung and handsome woman
would wish her body burned after death, but he
complied with the request.  He was so struck with
the circumstance, however, as the cremation clause
had not bheen in the original instructions, that he
called in witnesses from adjoining offices as a matter
of protection. Miss Defenbach then signed and ex-
ceuted the document. Two days later she was dead.

The three men under arrest were later arraigned
hefore Judge Gibbons, and, in defau't of $15,000 bail
cach, were committed to jail. It was learned to-day
that hesides the policies taken out on Miss Defen-
bach’s life several others had been applied for. In
cach e $10000 was sought.

Chicago, Oct. g—Frank N. Smiley, the detective
of the Mooney & Boland agency, who was one of the
men arrested yesterday in connection with the insur-
ance frauds, which ended with the death of Marie
Defenbach, August 25, has made a full written con-
fession of his part in the crime,

The confession, if true, implicates with hiny Dr.
August Unger and Frank Wayland Brown, assistant
manager of the Mooney & Boland agency, the other
two men under arrest,

When the case goes on trial, Smiley, it is an-
nounced, will turn State’s evidence,

Toronto, Ont,, Oct. g—The Canadian Order in
which Miss Defenbach, of Chicago, was insured is
the Independent Order of Foresters.  Mr. Harper,
Assistant Supreme Chief Ranger, when spoken to
about the matter to-day, said that their agents in
Chicago were not quite certain that Miss Defenbach
bad actnally died. It might vet turn out that the
case was one of substitution, and that the body cre-
mated was not that of the young woman upon whose
life the policy was originally taken.
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Tt » heavy increases which have occurred in the
national expenditure of Canada in recent years have
been paralleled by those in the United Kingdom in
the period from 1890 to 1900, There js too much
reason to fear that one of the characteristic tenden-
cies of this age is, an increasing disregard for eco-
nomy in both private and public expenditures, Thriit,
by which the vast accumulations of capital, now at
the service of the world's industrial, mercantile and
financial enterprises, have been secured, is tending
1o become an obsolete virtue. Private expenditures
run in the present day much closer to income, and
more frequently exceed it than in carlier days. We
have no intention to discuss at present the causes
of this looseness of rein over the spending habit, but,
speaking generally, it may be assumed as a fact,
that the cheapening of money by its abundance, as
compared with carlier days, and the elasticity and
buovancy of economic conditions which have given
all classes much  wider opportunities for making
money than ever before existed, have combined to
lessen the necessity for saving against a rainy day.
Traders at one time who failed very rarely recov-
ered their position, and the danger of permanent
ruin induced caution and thrift. Governments which
disregarded economy were apt to be condemned, as
the people who were thrifty with their money re-
quired their rulers to be so with the public income.
The peop'e, being less prudent in their private finan-
cing, are now less severe in their judgment of any
government which has exemplified the same policy.

In England the people are giving an overwhelm-
ing vote in favour of a government and a party whose
expenditures in the last decade have been going up
“by leaps and bounds.” The following shows the
net expenditure of the Imperial Government in each
year since 189o:

1900 $643,110,000 1596 $443,896,000
1899 51K,650,000 1894 430,465,000
1898 495,200,000 1893 427,393,000
1897 454,310,000 1802 428,100,000
1895 465,740,000 1891 414,385,000

The war in Africa accounts for much of the in-
crease in 19oo, but it is manifest that there has been
a remarkable expense in the national out'ay vearly
for a long period. The expenditure of England in-
creased vearly from 1891 to 1899 at an annual aver-
age of $11,475,000, the gross increase in that period
being $104.205.000, which is over 25 per cent. The
increase from 1800 to 1000 was over §5 per cent.
The net expenditure of England in the two five year
periods, 1890-5, 1805-1900, is given by an eminent
English financial organ as follows, the sterling
amounts being stated in currency at par:

Increase or
1895-19%00 1590~ 1895

Army and Navy  §1, llumuoo $809,524,700 Ine. $310,150 ROO

vil service, 172,695,000 159,444 000 Tne. 13 251.000
256,480,000  184,59%.000 Ine, 71,890,000

Local subsidies, 306 525,000 255,656,000 Ine. 50 872,000
Cost of Collection, B8 RS9,.000 565,484,900 Ine 3,404,100
National Debt, 595,496,000 597,502,440 Dec. 2,006,440

What is highly significant as to the difference be
tween the financial administration of Great Britain
and that of Canada is the decrease in the British
national debt in the ten years during which the na-
tional expenditure rose 55 per cent, or over two
hundred millions of dollars. This anses from there
Leing an appropriation necessary to he made in
cach British Budget of a sum for reducing the debt.
In considering the increase in the national expen-
diture of Englind as a precedent for increases in
Canada, it would be well to bear in mind the annual
appropriation made in the British Budget toward-
reducing the debt, and to follow that precedent with
the Dominion debt.  Although the expenditure of
Canada has not enlarged proportionately as much as
that of the old country, it has increased very heavily,
the ordinary expenditure having in the last twenty
vears risen from twenty-three and a half millions to
nearly double that sum.  While the revenue con-
tinues to expand as it has done in recent vears, since
good times returned, the national expenditure for
ordinary services will excite no general reprobation,
but, when the reaction takes place, when prosperity
again wanes and hard times return, therc will be
such a serious outery raised against the large out-
lays of the government then in power as will en-
danger its stability.

——ae— —

THE GOLD SUPPLY.
Mg, KrvGer's ProMises 1o Pay.

The annual meeting of shareholders of the Bank of
Africa held in London on the 26th ultimo.,
afforded others than the shareholders of the
bank something to think about. The opinions
expressed at such a meeting are more va-
luable as a guide to the prospects of the
country recently devastated by war than all the plat-
form utterances of politicians and the views of re-
turned soldiers, and it is cheering to note that the
gentlemen who control the Bank of Africa anticipate
a great development of the country’s resources, al-
though we are warned against expecting “immediate
exuberant prosperity” on the cessation of hostilities.

It is interesting to note that the bank’s manager
calculates the diminution in the world’s supply of
gold during the year, owing to the war in the Trans-

vaal, to have exceeded $80,000,000. The report to
the shareholders also contained an allusion to the
“commandeering” of gold, March last, by the Boers
amounted to $2,500,000, of which $250,000 belonged
to the Bank of Africa. It seems, from the statement
submitted to the sharcholders, that the bank was
promised raw gold in place of the minted coin. How-
ever, Mr. Kruger has been travelling so extensively
of late that his promise cannot be regarded as a bind-
g declaration of something to be done, and the
bank is still waiting the fulfilment of the undertaking.
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THE MOLSONS' BANK.

The Forty-Fiith Annual Meeting of Sharcholders
oi the above Bank was held on Monday last. The
datement and reports of the directors submitted
thereat were of a highly satisfactory character. The
net carnings of the year amounted to $308,128.92.
Adding thereto the balance of Profit and Loss ac
count ($15.900), placed $324.000 at the disposition
of the directors. The sharcholders were allotted
$205,288; business taxes absorbed $8.252: bank pre-
mises account was credited with $20,254: exceptional
donations amounted to $13,250; $50,000 was trans-
ferred to rest account, and the balance ($206002)
carried forward to next year.

In addition to $30,000 taken from the carnings of
the vear, the premium obtained on the issue of new
stock ($375.000), was transferred to the same account,
making that useful fund $2.050,000, cqual to 82 per
cent. of the capital,

The report of the directors contained a reference
to the serious loss sustained by the bank in the death
of the late general manager, Mr. I, Wolferstan
Thomas, and also by that of their colleague, Mr
Henry Archbald,

It i pleasing to note that following close upon the
appointment of Mr. James Elliot to the general man-
agement of the Mclsons' Bank, arrangements have
been perfected by him for the creation of a Pension
Fund.  This admirable provision for old and faith-
ful officials is now recognized to he a necessary part
of the mechanism of all financial and other institu
tions.

The alterations and improvements in the banking
room were mueh admired by the shareholders pre-
sent at the meeting.

It would be well if all directors of banks displayed
the prudence and wisdom of Mr. S. H. Ewing, vice-
president of Molsons’ Bank, whose belief in the crea-
tion of a handsome reserve fund cutweighs his de-
sire for increased dividends. The appearance of a
etement indicating prosperity is almost invariab y
the signal for some: shareholders to request an in-
crease in the dividends paid to them. However, so
long as the general managers of banks are supported
by directors in a policy of prudence, we may expect
to see the reserve funds of our chartered banks con-
tinue to increase.

At the close of the meeting, a very cordial vote
of thanks was tendered by the shareholders to Mr.
W. Molson Macpherson and his colleagues for ser-
vices rendered to the eminently prosperous bank
entrusted to their direction and guidance,

—————

AUTOBIOGRAPHY OF A LIFE POLICY.

I am only a piece of paper, 18 inches one way
and 22 inches the other, but the story of my "fe may
interest some people who take thought of the “little
things."”

I can boast of the very best ancestry, for I am
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of the finest stock, and when I first came into ex-
istence at the mills, the large sheet of which 1 was
a part was approved, and passed into the best of soci-
ety whenever it was moved. Then I got into the
hands of a man who cut me off from the rest of my
immediate family and established meas distinct from
my brothers and sisters, though we lived together for
some months afterward. We next went through a
lot of machinery, and received printed impressions,
though vou will note that these were not exactly,
strictly speaking, my first impressions, as 1 was quite
precocious  from my youth up.

I soon discovered that 1 had been imprinted with
the name of a great life insurance company, and
that, in blank, I was ready to convey to some one
the company's guarantee of protection to his family.
Scon thereafter my services were brought into re-
quisition, A clerk took m¢ down, and, with many
flourishes, made it apparent that | was to be owned
by a Mr. John Jones, who had asked me to come
and provide for his wife, Mary Jones, aiter his death,
[ was duly inscribed with the signature of the pre-
siddent and secretary, and went out into the world
with a very “biggety,” seli-important feeling. T went
a long, long way in an envelope that was very crowd-
¢d, and became quite weary of the jnumcy; when |
finally came into the daylight and found myself in
the hands of an agent. | knew he was an agent,
for he talked so much, and my acquaintances who
bad been in his office before had told me about him.
He put me in his pocket and carried me to Mr.
Jones

)l.x-, Jones, T am sorry to say, did not seem to ap-
preciate me as much as I hoped he would, for he made
some remark about agents being so numerous now-
a-days that men had to take insurance to get rid of
them. When he began to look more carefully, how-
ever, and saw that | was capable of hrim;'ing $0
much happiness to his family if anvthing occurred
to him, so that he could not take care of them, he
handed the agent something, that T guessed, was
money or a cheque.  That night, when he went home,
he carried me in his pocket, and his wife saw me
for the first time, and with very evident pleasure.
She smiled and kissed him, and [ really felt quite
pleased with myself for having been the cause of so
much satisfaction, for it seemed everybody was hap-
py. The company sent me out on my mission with-
out any sign of reluctance, the agent parted with
me with evident  pleasure, and  now these people
were rejoiced at my coming into their possession.
I was then put away in a dark place, and did not
sce the daylight for a long, long time, [t seemed
to me it was ages, though I know once I was out
for a few minutes and “card my owner talking in
a worried tone.  He fually said, “Well, if misfortune
should come to me, and sickness and death, my wife
won't suffer, and last of all will T give up this pol-
icy.”

The next thing 1 remember I was taken out of
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the box where [ had been kept, and two or three
peuple were standing around, and one was this lady
1 had seen who had smiled so sweetly at me when
| was in her home that night. 1 was glad to see
her smile again, though she was dressed in black,
and she cried a little when she smiled this time. Then
I was carefully inspected, and I heard her say, “No-
body ever had a better husband than mine, for this
$10,000 policy helps to take his place in taking care
of the children and me, and it says | reccive a yearly
income as long as 1 live, or have the cash now, which-
ever | prefer.” Then she cried again, and said al-
though he was dead she felt as though this policy
was his living representative—and wasn't 1 proud?
Well, then 1 was receipted and sent back to the com-
pany, ~nd filed away here where [ am now, with
some other old and musty papers—for I must admit
I was getting a little ashamed of my age—and here
I must stay for ever and ever, I expect. But | have
not lived in vain, 1 think; and, if every paper as big
as 1 am did as much for homes and educational
advantages as | have done, they would soon have
to close up the poor houses and orphan asylums,
and jails and penitentiaries.

Now, think a minute, you who are reading this,
my life's history; and when you are put away in a
dark, musty place, can it be said you have fulfilled
the purposes of your existence as well as | have
mine —Facts and Figures, Chattanooga.

el
CIVIC REPRESENTATIVES.

It is evident from the jollowing expression of
editorial regret that Montreal is not the only place
having reason to complain that many men of high
character and solid ability decline to enter public life.
fhe New York “Journal of Commerce’ says:—

“Now that the time is at hand for nominations for
Congress it is proper to call attention to the low
estate to which the representation of this city has
fallen. It is perhaps too late to work a revolution
in this regard for the elections for the next Congress,
but the subject of proper representation for New
York is one which deserves the serious consideration
of the business community. It comes directly home
to the business man as an individual, and to New
York as a competitor for the financial supremacy
of the world, because of the degree of influence which
might be exercised in Congress on behali of our
vanied and growing interests by a high class of re-
presentatives.  The trouble during the past dozen
vears has not lain entirely with the individuals who
have been put up by the two leading parties as their
candidates, but with the manner of their selection
and the influences to which they have been compelled
to vield.  While many gentlemen of fair ability and
some of high social standing have been favored by
the choice of the hosses, they have usually been
climinated from the House as soon as they showed
any disposition to play the part of the statesman
rather than that of the servile tool of the party ma-
chine.

It is not our imtention in this article to plead for
the dection of independents or mugwumps to the
House of Representatives. There are plenty of cam-
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petent men who are abundantly loyal to the principles
of their party, but who do not care to pay the price
in the surrender of self-respect and submission to the
blackmailing of campaign committees and party
bosses, which are now too often involved in the
acceptance of a seat in Congress. The influence of
New York upon public questions has steadily de-
clined in recent vears, and her representatives in the
House have become nothing but the voting machines
of party dictators outside of the House. It is doubt-
ful if the average voter could give the names of two
of the fifteen representatives who now sit for Long
Island and this city, and doubtful, in many cases, if he
could even name his own representative.  There
have been, from time to time, men of brilliant intel-
lectual powers who have represented the majority
party, but they have been dropped as soon as their
independence became uncomfortable to the leaders.

“It would not be easy under any circumstances
to obtain the highest grade of service for a long
term for a city like New York, where the earnings
of competent attorneys, and the rewards of business
enterprise are several times the salary of a member
of Congress. Other cities, like Philadelphia, how-
ever, have solved this problem by securing men of
solid abilities, who have risen by length of service
to the controlling positions on the great committees.
The men capable of rendering such service would
have to be looked for among those whose tastes led
them to prefer public life to large earnings, or
among men of inherited or accumulated fortune.
Some of the latter would undoubtedly render valu-
able service if a career in Congress was one of honor,
but the men heretofore put forward of this character
have too often been those whose chief ambition has
been to give the background of an official title to
their efforts for social success. The fundamental
difficulty with this class of men is, that those who
have character will not surrender it into the keeping
of a party boss, and those who have it not, do not
attain the influence which should belong to the repre-
sentatives of the greatest city of the Union. Difficult
as the problem of securing the proper men would be
in any event, it is rendered almost impossible by
the conflict between the character which a represen-
tative should have to faithfully represent the city, and
what he must surrender in order to have a nomina-
tion handed to him by the party bosses.

“It is worthy the serious thought of the men who
control the two great parties in New York whether
it woyld not be good policy to send to Congress one
or two men of each party representing the substantial
business interests of the city, and permit them to
continue in service long enough to acquire influence
and standing in the House. If the business com-
munity should make this demand upon the leaders,
with unanimity and earnestness, it would undoubted-
ly be granted.” Tt is the interest of the political boss
now and then to “pander to public opinion,” and Mr.
Croker and Senator Platt could well afford to give
up two seats to men in good party standing, of re-
cognized character and ability, without compelling
them to wear the collar of complete submission to
their minor ends.”

-

DeprecIaTION AN VALUE oF SecURITIES —The
“Pankers’ Magazine,” of London, calculates that the
depreciation during the past two months on 325 re-
presentative securities has reached a total of $352,-
135,000, while, since 1808, the fall in market values
has been some $1,150,000,000.
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INTEREST RATES IN THE COLONIES.

At the special meeting of the Australian Mutual
Provident Society, held in Sydney, Sir Joseph Ab-
bott, M.I.A., the chairman, mentioned, “inter alia,”
that the extension of what might be termed the Col-
onial Government  Credit-Foncier system, in  New
Zecaland, South Australia and Victoria, had materi-
ally reduced the current rate of interest on frechold
mortgage securities in those colonies. In this con-
neetion, a  paper  on “Colonial Governments as
Money-lenders,” read at the recent British Associa-
Hon meeting, possesses much interest. [Its author,
the Hon,W. P. Reeves, Agent-General for New South
\Wales, said that for many vears high rates of inter-
est had been almost as much complained of by farm-
ers and graziers in Australia and New Zealand as
in the Western States of America. Forty years ago
15 per cent. was commonly paid in the vear in in
terest and commissions by this class of borrowers.
By 1893 this had fallen to from 6 to 8 1-2 per cent.,
but the prices of produce had fallen in proportion
In the vears 1804-96, the Governments of four colo-
nies—New Zealand, South Australia, Western: Aus
tralia and Victoria—established money-lending de
partments for making advances on mortgage to the
smaller class of farmers. In this way over £4,000,
000 had a'ready been lent out, and about £450,000
had already been repaid. The rates charged to
farmers were—in New Zcaland, 5 per cent, and in
Australian Colonies, 4 1-2 per cent.  The fees
charged by all the State lending-offices were very
low—lowest of all in South Australia. The manage-
ment expenses were, however, small also, and the
lending would seem at present to have been done
prudently. At any rate, balance-sheets to the end
of June, 1899, and March, 1900, showed no losses,
while of arrears of interest there were none in New
Zealand, and but a few hundreds of pounds in Aus-
tralia. The lending was done by way of first mort-
gage on frecholds or on leascholds held from the
Crown. The loans were devoted to improving set-
tlers’ holdings or to payving off existing mortgages
bearing a higher rate of interest. The proportion of
loan to security must not exceed 60 per cent. of free-
hold, or half the selling value in case of a lease. An
interesting feature was the system of repayment of
loans by instalment. Under this, the borrower paid
6 or 7 per cent. annually, of which 4 1-2 or 5 re-
presented interest, and the remainder went to form
a sinking-fund to extinguish the debt.  In New
Zealand, every loan must thus be repaid by 73 half-
yearly instalments. The mortgagor might, however,
Losten the process hy depositing additional sums or
paving off the whole principal whenever he chose.
In 1800 the Government of New South Wales fol-
lowed the examp'e of the neighbour colonies, and
passed an Advances to Settlers Act.—The “Insur-
ance Observer,” (London, Eng.),

.
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MONTREAL CLEARING HOUSE.
S —

Clearings. Balances

L s
Total for week ending g
1 Ol vees venens 1900, 15,033,740 1,798,426

Corresponding week.. . 1899, 16,440,604 2,212,406

- “ 1898, 14,830,652 1,953,940
" «o 1897, 14,259,128 2,290,824
——et

THE NORTH AMERICAN LIFE ADMITTED TO
NEW YORK STATE.

State Superintendent of Insurance, Irancis Hen-
dricks, on Tuesday last, authorized the North Am-
erican Life Assurance Company of Toronto, Canada,
to commence business as an old-time life insurance
corporation in New York State. It has on deposit
in the Insurance Department securities amounting
t, $251,000 for the protection of its United States

policyholders.
’ ————————

A NEW FIRE OFFICE.

A new fire insurance company, called the Cosmo-
politan Fire Insurance Co'y., is being organized at
Walkerton, Ont., with an authorized capital of $1,-
000,000,  The following are provisional directors:
Messrs Truax, of Walkerton; McMullan, of Petrolia,
and Oliver, of Newmarket.

 e@e——

PERSONALS.

Mr. W. P. Clirchugh, general manager of the Lon-
don and Lancashire Life, sailed for England on Sat-
urday last.

. 2 ‘ - . !

Mr. F. Minden Cole, mining and insurance broker,

has removed his office to the Merchants Bank of
Canada Building.

Farse Ararms oF Fire—The mischicvous mania
for giving false alarms of fire is not peculiar to Mont-
real. A recent English newspaper thus records the
arrest of one of these dangerous nuisances in Lon-
doni—

“At Worship street, Bartholomew, Foley, 36,
labourer, living in Duke street, Spitalfields, was
charged with giving a false alarm of fire, and further
with smashing the glass, value 3d., of the fire-alarm
at High street, Shoreditch. A police constable said
that about 1 o'clock on Sunday morning he saw the
prisoner from the opposite side of the road break the
glass of the fire alarm and pull the handle. Run-
ning over, he detained the prisoner umil a fire-
engine came up, and then the prisoner, who admitted
that there was no cause for what he had done, was
charged. The officer in charge of the Tabernacle
Square fire station said that on receiving the electric
call from the st.nd in question, he turned out a steam
engine and fire-cscape and 26 men. A false alarm
had been given the same night at an earlier hour,
The prisoner who said it was all true, and that he
had no explanation to offer, was fined the full penal-
ty of £20 or two month's imprisonment,

One hundred dollars or two months!  His worship
‘ad Barty there; ‘orrid, and that's the truth, and
nothin’ but the truth.
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Correspondence.

We do not hold ourselves respousiblo for views exprossed by correspondents,

TORONTO LETTER.

The Death of George Jaffray—Reopening of Insur-
ance Institute—Mr. Henry Lye—Toronto Wa-
ter Supply and Fire Appliances—An Interest-
ing Report.

Dear Editor:

With feelings of sincere personal regret 1 have
to record the death of Mr, George Jaffray, Toronto
Agent of the Manchester Fire Assurance, which oc-
curred on the 3rd instant.  Alike valued by his com
pany and his business confreres for his honesty of
wurpose and upright dealing, his many friends will
l(mg remember him as one, generous, loyal and true,
and, withal, unassuming in his kindly ways. Tt was
well-known that to Manager Boomer, of the Man-
chester, Mr. Jafiray was something more than a
much appreciated business connection, for their in-
timacy and association, apart from business, was of
the most friendly nature. For some months past
Mr. Jaffray had been in failing health, but only with-
in the last few weeks was he confined to his house.
Laid to rest in Mount Pleasant Cemetery, on Fri-
day, the 6th instant, the last and saddest offices of
rcdatives and friends were rendered him, and those
grave silences of men, so expressive of their sorrow
and respect. A special meeting of the Toronto
Board of Fire Underwriters unanimously Resolved:

“That we, the members of the Toronto Board of
Fire Underwriters called together on the occasion
of the death of our co'league, Mr. George Jaffray,
Toronto Agent of the Manchester Assurance Com-
pany, desire to give expression to the deep sorrow
with which we have heard of his demise, and to
place on record our appreciation of the sterling char-
acter of our esteemed confrere, whose genial disposi-
tion and upright bearing won for him our warm re-
gard and confidence.”

The fumeral being private, a
Board was named to attend.

The reopening of the Insurance Institute of
Toronto will take place on the gth inst. in the In-
stitute rooms, in the Lancashire Duilding, when, af-
ter the president’s opening address, papers will be
read by Mr. J. . Kenny, a review of Dean’s “The

Rationale of Fire Rates,” and on “Life Insurance
Office Work.” by Mr. Wm. McCabe, manager of
the North American Life. The library and reading
room of the Institute are nice'y fitted up, and are
both comfortable and commodions.  The second
vear of the Institute commences under favourable
auspices, and its friends hope a career of usefulness
and of help, especially to the vounger members has
heen entere! unon,

Mr. A. M. M. Kirknatrick was able to resume
his seat as president of the Toronto Board at its
meeting vesterday, fully recovered from his recent
illness.

_An old insurance friend and also an old friend of
Tue Curontcre, Mr. Henry Lye, having complet-
ed a somewhat lengthy engagement in the West, has
returned to Toronto and set up his household goods
in this city at No. 36 Henry street. Mr. Lye's many

deputation of the

services to insurance companies in a professional
way will be well remembered, and, although I am
without any positive information on this point, 1 sur-
mise he may be willing once more to give his ad-
vice and assistance to any requiring them.

Without desire to be considered an alarmist, or to
imply that a situation more acute than has prevailed
for some time past, exists to-day, 1 nevertheless feel
it is quite in order to refer to the position in which
the water supply of Toronto, especially as regards
fire pressure, now is said to be. It has been brought
to my mind by reading in the papers that a report
of one of the city officials to the city autnonties in-
formed them that the breaking down of one or more
of their pumping engines, now overworked, might
lead to a water famine, besides leaving portions of
the city without necessary pressure for fire purposes.
A report of Mr. Robert Howe, inspector for the
(. . U. A, upon the fire preventive appliances of
Toronto, dated August 31st last, item 4 bears direct-
ly on this very feature. He says:—

“The high level pumps, having both to work to-
gether, are not in duplicate within the meaning of
the standanrd, and, if a serious breakdown were to
oceur, the fire  pressure over the important area
cupplied by them would he endangered; it therefore
appears necessary that action should be taken to
remedy this defect, and 1 am of opinion that an ad-
litional pump of not less than 5000000 gallons capa-
city should be installed for that purpose.”

Continuing, he says, that “adequate protection™
is still lacking in that long-neglected spot the water
front south of the G. T. R. tracks. Water mains
of increased dimensions in certain sections are also
roquirements urgently needed, also a sixth steam fire
engine “in view of the increasing number of manu-
fectories,” and the “enlarging area over which the
services of the steamers may be required.” Refer-
ence is also made to the large number of hydraulic
clevators whose operations is “injurious to the main-
tenance of steady pressure.”  The report of Mr.
Howe, as a whole, affords much of interest to the
underwriter who cares for the interests of his com-
pany. Whether the city will take any action to im-
prove the fire appliances and bring them up to that
standard of efficiency upon which the present rates
are based I cannot tell—who can? Perhaps, if T se-
cured election as alderman for my ward next Janu-
ary, I might learn more—and forget more.

Yours, ARIEL.

Toronto, gth October, 1900.

— e —

LONDON LETTER.
FINANCE.

27th Sept., 1900.

No recovery of the markets can as yet be reported.
For nine or ten months now a pret'y general level
of dullness has been the fate of Throgmorton street,
and the time of the lifting of the clouds is not yet.
Americ: n railway securities on this side are the prey
of the bears, and the anthracite miners’ strike has
heen an invaluable aid to the ursine party. Home
Rails are stil! under the cloud of ircreasing exnenses
and threatened 'abour troubles, and even the en-
hanced traffic receipts accruing from the fine autumn
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weather are
operators and

powerless to infuse hope into weary
disappointed sharcholders.

* % %

Foreign stocks dealt in in London are naturally
disturbed and depressed by the debility of the out-
look of affairs in the Far Fast, and mines are stocks
to be carefully avoided. Both in the Kaffir Circus
and the Kangaroo market, brokers and jobbers are
in the hands of the rumour-monger, and in Waestra-
lians especially ccandals are thick in the air again,
Couth Africas refuse to be buovant despite the dis-
persal of the Boer remnants. What the Kaffir mar-
ket want is buvers, not Boers—and, for the life of it,
it can't get them. The oldest habitue cannot remem-

ber such times.

®x x %

One of our greatest industries is in trouble, and
at present there seems no way out. What, with the
shortage in the American crop, and with the corner-
ing of what American spot cotton there is in Liver-
pool. the spinners are at their wits end. The corner
has been organized by a €O erie of voung business
men who carefully studied the statistics of the Am-
erican crop, foresaw the scarcity, #nd et ‘o work
to make capital out of it. Consequently, we have
tle users of the cotton retaliating by refusine to buy
+nv American cotton at all this month. and closing
their mills altogether for the first fortnight in Octo-
ler. American spot cotton has, in the meantime,
doubled in price, and Lancashire is face to face with
more or less extended repetition of the fearful days

of 1862,

® % *

Arother colliery company is heing fleated on the
top of the coal boom—the Cheadle Collieries, Td.
Like all its predecessors, it is heavily over-capita!-
ized. a million dolars Leing asked for a mine pro-
ducing less than a thousand tons 2 week and which
wi'l, apparently, only yield a sufficient profit when
that output is increased to five thousand tons a week.
Not a word is said about present or past profits,
nor is any valuation of assets given. All is surmise.

% *x

¢ cf “comhine” prospectuses may he ex-
pected soon now. The Lace Dressers’ and Dyers’
‘Association will have a capital of $5,000,000, and the
Lace Curtain Manufacturers’ Association a capital
of $10,000000. Many of the lace factories are run-
ning on hali-time just now, whilst others will close
half the months in October and November, hecause
of the prices ruling for American spot cotton.

* x *

A coupl

Horatio Bottomley will want no introduction to
anybody who is or has at any time for some years
past been interested in West Australian mines, Per-
baps more money has been lost through him than
through any other man on the Stock Exchange. The
Westralian Market Trust and the Westralian Joint
Stock Loan Corporation were erected to bolster up
previous companies of his which had dried up pain-
fully. Then the Assc ciated Financial Corporation
welded these two together, and now tle shares of
this latest Bettomley product are down t) rubbish
prices. The interim report just issued is ful! of glow-
ing fcrecasts ard glit‘ering promises. The man's
audacity is almost superhuman. He is a parlia-
mentary candidate for a Loadon const'tuenc, and
the only paper he has not been exposed in |s the one
he owns himeeli—the “Sun"—an evening paper of
uncertain

I NSURANCE.

We are having a boom of doyens i1 insurance
directors. First we heard that Sir Andrew Lusk,
who has just completed his ninetieth year was doyen
of them all.  Then Benjamin B, Gireene, anothen
insurance director, who was ninety-one last Decem-
ber, took first place. After this, Richard Twining,
president of the o'd Equtable Life Assurance
ciety, and a director of the Imperial Fire office, who
completes his ninety-third year next month, stepped
up.

* % %

Twining is a ha'e and hearty old man, with an
intellect, which, for lucidity and depth of grip would
shame many an equally well-educated younger man.
Fach week he presi‘es over a board meeting, and
at his time of life, too.

-

The latest d yen however is R. A, Garell, who is
«till an active director of the Norwich Union Insur-
ance Company, and is ninety-six vears old. He at-
tends all the Beard meet'ngs like the sprightly young
man he is. and speaks clearly and well at the general
meetings—annual and otherwise.

x ox %

The Roval TInsurance Company is calling the
attention of electrical engineers to the fact that if the
buildings where they are fixing un motors and their
appurtenances ore to have the advantage of fire in-
curance at moderate cost, the electrical power instal-
lation rules of t'e Associated Tire offices must be
conformed to. These roles apoly to a whole range
of buildings, from textile mills to cardbox facto-
ries. and are eminently necessary and reasonable.

* k%

Rutter is heing congratulusted widely on his first
vear's report for the Lond n and Lancashive Fire
office. The year 180) was about as b d as it possibly
cou'd be for fire cover, and an immense amount of
caution and some lack must have Deen required to
earn a dividend of 24 per cent.  Prudeit manage-
ment is a great thing, and, eeneral’y speaking, fire
and life affairs do not lack it And it is well that
they do no*—well for their sharcholders, well for
the insurants, and well for our faith in the continued
existence of British business ability in these hard
and troublons times,  If our politicians were as
thoughtful as—but there, why introduce a painful
subject.

>

RECENT LEGAL DECISIONS.

A DBaxk’s Ricur v Forrowing MONEYS Ap-
VANCED ON THE DEeposiT oF A FORGED CHEQUE.—
An owner of land having applied to an attorney,
who afterwards proved to be dishonest, for a loan
with which to pay off an overdue mortgage, the
latter procured a client of his, a married woman, to
make the loan, and, cn the execution of a new mort-
gage by the land owner to the woman, she paid
the am unt of the loan to the attorney, who, acting
for both pariies. was to apply the fund on the pav-
ment of the old mortgage and have it cancelled.
Part of the moneys so rece'ved the attornev con-
verted to his own use, but later having procured a
deposit crelit with the plaintifi’s bank, by the de-
livery of a forged cheque, he gave to the attornev
for the old mortgage a certified cheque against such
deposit, with a request that he receive navment in
Ml en the mortgage and have It canlelled on the
record. This second attorney did as he was re-
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quested, without notice of the dishonest attorney's
fraud, and the certified cheque was duly paid.

Held, in an action in the United States by the
bank to re-instate the cancelled mortgage as an ex-
isting security on the mortgagor’s lands, prior to the
new mortgage made to the woman, and to subrogate
the bank to the rights of the old mortgagee; that
the surrender and discharge of the mortgage on
the receipt of the certified cheque, not only consti-
tuted the prior mortgagee a holder for value of the
certified cheque and entitled him to payment thereof,
but was also a payment of money by the dishonest
attorney in discharge of an existing debt owing by
him to his two clients and made the mortgagor hold-
er for a valuable consideration of the lands released
from the prior mortgage as against the bank.

The fact, that the attorney of the mortgagee under
the cancelled mortgage, and the husband of the new
mortgagee, soon after the receipt of the certified
cheque, and before payment, learned of the dis-
honest attorney’s conversion of the money received
from the wife, was not sufficient to charge her with
actual notice of the fraud in procuring the cheque.

The new mortgagee's employment of the dishonest
solicitor for the purpose of procuring satisfaction
of the prior mortgagee, with the funls furnished
him, did not charge her with construction notice,
that the attorney having misappropriated the money
thus furnished him afterwards perpetrated a fraud
on the bank to procure money with which to pay
his debt to her.

The negligence of a hank in crediting an account
of a depositor with the amount of a forged cheque
for a large sum, without enquiry as to the truth
of the statements of the depositor when presenting
the same, will not prevent the hank from following
its money into the hands of one who received it with
notice of the fraud.

The fact that both the mortgagor and mortgagee
employed the same attorney to attend to the dis-
charge of a prior mortgage. and their failure to see
that such mortgage was paid by the funds furnished
by the new mortgagee and cancelled on the record;
was not such negligence as precluded them from
retaining the benefit of a payment made on their
account by the dishonest attornev, with the funds
obtained by fraud. TFidelity Trust Co'y v. Baker,
47 Atl. Rep. 6.

STOOK EXCHANGE NOTES.
Wednesday p.m., October 10th, 1900.

The market was strong last week with an upward
tendency, but, with one or two exceptions, values
have again receded somewhat. Money is in great-
er demand in New York, and the fears of a squeeze
in London and Berlin are responsible for the ease
in prices. The decline in the rate of sterling ex-
change has now made it profitable to ship gold
from London, and the financial situation is a decid-
edly interesting one. That the Bank of England
will make an effort to prevent the flow of gold to
New York is shown by the advance in its selling
price for American coin vesterday. The surplus re-
scrve held by the banks in New York has been heav-
ilv depleted during the past few weeks, and it is
quite possible it may disappear altogether before the
end of the month, and, if this takes place, loans will

have to be reduced, which will in turn likely cause
a depression in the price of stocks.

Call money has advanced in New York to 4 per
cent., and the rate in London for short loans is 1 1-2
per cent,

The quotations for money at continental points
are as follows:—

Market. Bank.
PRIE ol b e ov ke nelael b 3 - 3 -
Berdile e oo 05 00 0 40 o 4 5
Hamburg.. .. «v ¢ co o0 o0 oo 414 5 -
Frankfort.. .. .. «¢ oo o0 o 418 § -
Amsterdam. . PO 31-2 31-2
T R R 438 412
Drussels.. .. .. R 534 4 -
St. Petersburg. . 7 1-2 §1-2

- . -

Canadian Pacific closed to-day at 86 1-4, a decline
of about 1-4 point as compared with a week ago.
The stock during the week sold as high as 883, but
pressure from Berlin is again responsible for the fall.
The earnings for the first week of Cctober show a
decrease of $44.000. This was anticipated, as the
same week last year was an unusually heavy one.
The number of shares which changed hands was
2,292,

M - .

The Grand Trunk Railway Company's earnings
for the first week of October show a decrease of
$6,561.

The stock quotations as compared with a week ago
are as follows:—

A week ago. To-day.

First Preference.. .. .. .. .. 87 85 7-8
Second Preference.. .. .. .. .. 57 55 1-4
Third Preference. . 21 58 2118

. s .

Montreal Street Railway shows an advance of 4
points, closing at 274 1-4. The rise is due to the
Company having secured the right to cross Victoria
Bridge from the Grand Trunk Railway. The num-
Ler of shares which changed hands was 3,018. The
increase in earnings for the week ending 7th was
$4,004.62, as follows:—

Increase.
SUnMag. . . .oov v v e e e $4904.408 0 S30084
?Imll:ly.. S8 se A aw e aw A L RIREI0 " BT
ROBIIRY o' n iy F5 o vw asvvt R 6
WOADARARY i i vie s v dud ks 5‘4246;'% 6232;
Thursday. . £ i 5,408.50 .75
Friday.. 5.123.60 %36
Saturday. . 550480 36887

¢ s e

Toronto Street Railway is 1 point lower than last
week, at 103, after having sold as high as 104 The
number of shares which changed hands amounted
to 1,422. The increase in earnings for the week end-
ing 7th inst. was $4.066.50 as follows:—

' Increase.
Sunday.. .. .. .. $2.320.11  $767.82
}}].nnc(i‘ay.. o uhoaline a bl e b o TR T - R0
L PR DR Rl O il A 097.56 6
Wednesday.. .. .. :.‘lz)g.ﬂﬂ) 622:;3
gy SRR 417241 569.96
Friday.. .. .. .. .. .0 oo o0 413828 64966
Saturday.. .. .. .. .. .. .. 545506
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The earnings of the Twin City for the last ten
days of September showed the large increase of
$13,010.55. The stock sold as high as 61 1-2,

ing to-day with 60 1-2 bid.
.-

clos-

Royal Electric has resumed its place among the
active stocks, the transactions during the week
amounting to 1,270 shares. The closing quotation
to-day was 202, although sales were made during the
week as high as 203 1-2.

. s

The last sale of Dominion Cotton was at 90, the
closing quotation to-day being 98, with 9t bid.

® L3 “

Montreal Gas is 1 point down at 185, and Riche-
licu & Ontario is stronger at 108.

Per cent.
Call money in Montreal.. .. .. .. .. .. .. §
Call money in London.. 1 1-2
Call money in New York.. 31-2
Bank of England rate.. 4
Comoll, « oo o0 a4 ¢o o8 3-8
Demand Sterling.. .. .. 9 1-4
60 days' sight sterling. . 8 3-8

MiINING MATTERS.
The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago. To-day. Sales.
War Eagle.. .. .. .. .. 150 149
PRYOR 4. o5 4o 205 o oo 98 93 2,000
Montreal-London. .. .. 1 11 2,000
Republic. . 76 76 6,000
Virtue. . i e W 50 50 15,000
NOME SURE o oo o0 a0 oo O8 04

« e 0

The transactions in the mining stocks during the
week have been few, and there have been no sales

of War Eagle, an unusual circumstance,
* % =

Crows Nest Coal has had a rapid advance, and is
selling at 170. [t is expected that the first dividend
will be announced in the not distant tuture.

* %

The activity and advance in White Bear is due to
heavy buying by insiders, based on the hope that
the Black Bear vein belonging to the Le Roi Com-
pany runs through the White Bear property. The
latter mine has been closed down for some time, but
it is stated that arrangements are being made to re-

sume work.
. * *

It is stated that the Le Roi is in a position to ship
1,000 tons a day, and can earn dividends equal to
50 per cent, on its capital of £1,000000. The ore
averages 2 per cent. copper, and this should pay for
the cost of production, so that the gold is clear pro-
fit. The statement is attributed to Ex.-Governor Mc-
Intosh that the Le Roi is the greatest mine in the

world.
» * *

The Le Roi No. 2 owns three distinct mines; the
No. 1, Josie and Annie. The latter has the richest
gold yet discovered in Rossland, and there is a 4-

INSURANCE & FINANCE CHRONICLE.

foot vein which runs 4 ounces to the ton. The Le
Roi No. 2 is now selling at £20 for the £5 shares.
* % %

In a recent interview, Ex-Governor McIntosh is
reported to have made the following statement with
regard to War Eagle and Centre Star:

“The management is striving to come to satis-
factory arrangements with the Canadian Pacific
Smelter at Trail, but I really do not believe that a
satisfactory arrangement is possible. The Le Roi
Smelter at Northport is up to date, and is making
coke per matte for less than $3 per ton. It is cost-
ing $5 a ton at Trail to do the same work. The
War Eagle and Centre Star should have a smelter
plant of their own. They will soon be in a position
to ship 1,000 tons a day from both, and $2 a ton
saved in smelter charges means immense profits for
both mines at the end of the year. The War Eagle
has had a lot of bad luck, especially in regard to the
building of its new plant. That, however, will soon
be all remedied, and development work will be ahead
of production. Taught by past experience, the
management will doubtless never allow another set-
back like the last, but the most imperative demand
of the War Eagle and Centre Star is the construction
of a smelter that is thoroughly up-to-date. Such a
smelter will enable both mines to pay big dividends
for many vears to come. There are wiseacres and
croakers who will tell you that War Eagle has pe-
tered out, but T wish to solemnly assure War Eagle
stockholders.”

—_——————

MONTREAL STOCK EXCHANGE SALES

THURSDAY, OCTOBER 11th, 1900,
MORNING BOARD,

{ 50 Royal Electric. ..., 201
Price. 4 Canada Paper Co.. 83
| 1 Bk. of Montreal.,. 259
86X | 1 Ontario Bank.... 123§%
86 | 6 Eastern Townships. 1%
86X | 2c00 Republic.svsuises 5%
86 | g000 ¢ ., e 78
86X 1 1630 V. coiinsaeis 08
86 §00 Mortreal-London .. 11
275 Montreal Street.... 2734 500 Virtue..ooviveenes 50

AFTERNOON BOARD,

| 25 Comecl. Cable,.... 168'§

25 Dominion Cotton oS

10 Molsons Bank, 181

75 g “ 273 1500 Republic...o.cveee 75
175 “” W esae 3734 100 Virtue...ve0vveee 50

—————

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1898 and 1899 were as follows:—

GRAND TRUNK RartLway.

Weekending. 1898, 1899, 1909 Increase,

Jan, Jeiiiiene $410,885 *$348,708 *$375,452 $26,744

14 000 e 463,393 "3‘48.”0 '434.6;3 "s.oo:

;3‘ 51 *382,668 *442,4 *59,73!

203 .5’51969 .567-5"6 .‘||537

Feb, 395,785  *374,225 *381,042 *7,717

415,437 323,811 *360,744 '4;.»13

M seshaine 411y 371,599 *435,617 ’saﬁl”
T 537 #435,914 *410,620Dec. A8y
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Week ending
March 7....

L LEPTERT
Apnl Teeeniins
[ POPP
Bieenaann
Peens
May 7Z:eeevene
T4oesnons
 [PPPPRTTS
Flecersons
Tooer
Tooorones
 TROYPRT
30..
July 7.
14 covvens

Mavss one

e

June

e anen

. wn‘ Grand Trunk earnings omitted.

Jl.--...-‘-
Fereenses
1esseenns
Blgeennnens
Match Jocevnoee
[T PPN
Alioenvnnr
3heesesons

April 7eaeseens
[T PO

Bloave vone

Feb.

llq! 1899, 9oo. Increase
2 *390,56 :9:.31:1)&-‘9- »193
W07 ¥419,31 *s 2 8,775
uS 340 *393813 416,84 *33,035
674,045 *505,272 “676,531 81,249
470,995 ’m.lll *426,975  *31.857
469,655 "401,318  ®463,335  *62,017
431,505 *381,148 42859  te2,11
544,232 'a 0,283  *498,545 *19,262
429,774 2297 *3.1,383  *29,086
475,91 ’39:-7'1 *416,573  *23,8°5
483 401,904 “429,30§ *27,401
132 '533.7” *635,512  *41,741
420,025 324 “414037 *30,613
433,475 ’m.so‘l *432, *30,995
420,011 *419,009 *453873  *34,°74
597,391 5737 *615,932  "43,199
418,554 385, *q02009 *16,311
433478 *399,576 416,693  *17,117
41 *420,136  *425,540 " 5,402
slmss *501,533 600,216  * 5,683
427,393 44 '463 851 * 19,693
439,519 *464,08 1663Dec.* 9.426
462,704 *406,744 '4 1295 22,551
663,0 *689,268  *700,783  *11,5.5
535,185 *525,505 'S%' 806  * 6,301
488,840 *185,408  *475,918 Dec.*9,490
520,915 *487,678 838 %6840
716,208 ’679 12 ’6:9.!:8 Dec*50,5%4
527,603 *477,429 ‘470,868 « *o,561
CANADIAN PAciFic RAILWAY,
Gross TrAPFIC EARNINGS.
1898, 1899. ;zoo Increase
$401,000 $4420000 $4 S?.ooo
404,000 416,000 497,000 1,000
000 proo 4000 56,000
472,000 558,000 54,000 96.000
385,000 428,000 486,000 58,000
375,000 446,000 §01,000 5,000
351,000 429,000 476,000 47,0€0
377,000 449,000 490,000 40,000
454000 483,000 413,000 Dec.70,000
492,000 494,000 535,000 31,000
463,000 449,000 29,000 41,000
641,000 673,000 14,000 141,000
448,000 521,000 608,000 87,000
451,000 525,000 606,000 81,000
453,000  §02,000 75,000 73,000
§73,000 620,000 72,000
507,000 538,000 605,000
501,000 537 584,000
511,000 §29,000 504,000
710,000 771,000 856,000
512,000 §54,000 591,000
469,000  §30,000  §75,000
475,000 538,000 504,000 56,000
L000 730,000 792,000 62,000
481,000  §22,000 575,000 53,000
486000 §67,000 569,000 2,000
448,000 543,000  §31,000 Dec. 13,000
609,000 735,000 767,000 32,000
468,000 §19,000 565,000 46,000
484,000 567,000 §71,000 4,000
491,000  §50,000 7,000 37,000
718,000 793,000 846,000 §3,000
518,000 579,000 594,000 15,000
§11,000 565,000 620,000 §5,00
§55,000 604,000 606,000 2,000
757,000 852,000 793,000 Dec. 59,000
634,000 695,000 51,000 % 44,000
Nt TRAFFIC EARNINGS.
18¢8, 1890, 1900, Inc,
Ssls.ﬂ S‘lmul 82:517; $ zo.o;!.i
a 170! y 0,
753,233 m“’ 799,101 Dec. 46,912
717,600 930,303 1,207,068 106,764
926,602 1,032,759 1.079.670 6,912
317, 1,023,060 157,808 n.m
30, 972,961 1,374 Dec.
3,026 .01:,5 1 1,054,476
1.092, 1,14 co0ssses  Ge08seRe
-09 L" AN, 16 Lieiieer sesesane
1,082,336 sieeeee sesenene
a.nn,m 1,375,98  ceeecees  sessnans

Week ending

Jan, 9.

Feb,

April

May

June 7....

July

Aug.

Sept.

Total 1eeseee $10475:371 $12,330,164

sessceee sesennee

DuLUTH, SOUTH SHORR & ATLANTIC,

1898,

$24,235
| U PP 25,797
Massssnes 27,

chane e

Bliceocose
30 cossnne

were

Y SURE

30 seevees

18g9.
$26,084

45:2

43,405
47,212
50,543
71,945
46,03
o
84,013
52,077
60,221
56,66
76
47,872

Tucrease

Ssuot $ 6,417
812 Dec. 4,132
&’ 36 8,790
10,016

TR

74,975
49,167

36
$1,977 1
B onks
57,440 9,940

53,612 12,412
55,2 2 8,350
1}.389 5767

V712 5,307
57,416 10,204
53,820 3377
74,018 3,073
53,861, 1497
1,473 Dec, 4.95:

,049 4,436

E;"’ﬂ Dec. s.:;:

MONTREAL STREET RAILWAY,

Month, 1899.
BRUATY oo svvene snnnee $ 135,
cbnury....... 112,018
:i;:‘h est ssnsens soee 125,306

cevese sosses sesete 125,943
May..ooee sesnsnannnene %39
IIM.................-. ,8:8
Julyioeesoconerinnenee o 24,0;!
AUBUSt. . ivee sesnsniinns 3,790

34,785
34,090
34,903
42,4%4
32719

TorONTO STREET RAILWAY,

Month,

ANUATY . .oese soserarens

ChIUATY soovunse soses
March., ceovenese tenene

April.cee cevennassnnne

Twin Crry Rarip TrAnsiT COMPANY,

1899.

Month 1899,
{nwy esees 000000 s008 3:01..3.36
lAlnclh..... TR ZI. .
LI e
June.oaeianeionen 197,936
Julyieosanns e 221,535
‘ Sess ssnnsa senene .m,

$217,153

»434 12,526
49,746 1,574
1900, Ine.
$ .r.;:»m $ 10,043
120
|30'.666 :.’g
128,866 2,933
151,540 5,551
168,244 1,3
171,333 17,284
173:8 9,794
41,911 7,126
%: 1934 2,844
1069 79
:g' 457
37.9" 3 5,234
1900, Inc.
$113,704
103,954
117,631
10),199
118410
122,688
27,123
138,937
1900.
56,482
32,759
27,715
35.492

1900,

197
222,342
a1

o Lo wb okt el
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Week ending, 1899 1900 Inc, W eex enalng. 1y00 1899 Inc.
72,545 S0 83,731 9§ 11,186 45 | Sept. coshesabed 3401 48 2,852 69 548 79
58, 2 g: 62,052 70 3:149 20 3,973 60 1.2;1 9t 1,425 69
50,85 §1,936 55 1,099 35 5,118 59 2,602 74 2425 85
59,332 60 72,352 15 13,019 §§ 3,267 78 6,652 00 Dec 1,384 22
Haurax EvgcTric TRAMWAY Co, LTD. Le 24
Railway Receipts. . Lighting Receipts.
Month. 1900. 1899. Inc. | 1900 1899 Increase.
Lal e v ss wsdkon sy A SIARS B Re . G tyi0 | Javey $9,582 79 51.909 35 $1,623 44
February soe covee sinee 8,082 g.;;l 1,451 | lh.d'bmh- 8,037 2 6.619 76 1,417 44
9,766 1§77 1,189 | Marc 7,337 4 593 92 43
9,359 3,461 898 | April.....oe .. 6839 34 5,970 44 ;63 u
9,185 8,481 704 May...oo seeennnens 6,133 66 5,585 70 547 99
11,062 9,680 1373 | Juneceasiinnn ciinne 5,804 82 5,308 44 a‘ 36
12,936 11,967 969 | July.sss vesiiiinnns 2,933 6 5,249 38 ;i
14,680 13,743 937 | AURUSt . cunnt ciaannes 54 3 5,927 32 615

MINING STOCK LIST

Reported for Tax CaroxioLe by R. Wison-8mith, Meldrum & Co., 151 8t. James St., Montreal.
Corrected to October 10th, 1900, P.M.

- _— g - == ——————— '...’::‘,—_"-.-.___‘”
Pa \ Market |
Far | value ot | | Dividend Revenue
NAME. LOCATION Natcza of Proposition | Capital | G% 00| one Share ": 'h"t;l " N REMARKS
share |Askd| Bid. | payable. prices
? e ‘re'oa 7 1 s et
1M 5 2.
1,00 | 100 62Y §wo .
1,500,000 1 00 5 4.
a,mo.ln-\ 100 2 1!
190000 10 | t0 ] 7 k.
00,0000 10 0 a9y
2,500,000, 1 0 N -
10 7
100 100 €
100 LN 224+
100 160
100 5
WO AW
100 "W
100 5
1™ 3
1w 3
1,000 tw | 1Y

-

10
1,000,000 100 1
1,800,000 1 00 v
1,000,0 0/ 110 34 ,
200,000/ % | 1 P PRPPPRTNY P
1,260,000, 1 00 I ®
1,000,000{ 1 00 3 ;
1000,000{ 100 | 3
1,000,000, 1 00 I
1Lowo00 100 | 3
10 |,......
10 | 6
10 30 1
TREDN
100 B0
500 & 7} :
Minnehaba ... 10 | 4
Monte Christo. . 10! 8. Rt
onf London | 4 11 4 pe. Iy..
l v | Y oo b votorin Moese M
0 |
00
[
00
[
00
0w
o

—— e e e S5 St 0 e
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THE MOLSONS BANK.
GENERAL STATEMENT.

20th September, 1800.

LIABILITIES,
CPIL I RP . o0 +50350,0055:0000 344080 088 0088 0avet H0a0R +oubure posbirsh cass e o R R $ 2,466,040.00
Rest ACCInt ouvsvuns covnns sansns 280008 5000 se00 ‘ Vasuanssasanss sese inesssee i SADRINE .00
Rebate in full on Notes discounted . 80,000 00
Profit and Lost Account....ue e SOEB NS00 46800 BESR20NEL SHESIBRATARS SEPDSNINE 840 S ETSE & sabbere 26,992, 48
Dividend .. ov vavesninne coeas eeves asssse Y0th Div.... 95,264.97
Bonus of 1 p.c. to Shareholders veesene Bonus | peiaes 23,817,397
Dividends unclaimed ... ...... 592 08

s " SII6A,90

Interest, Exchange, etc,, reserved ... . e 105,704.20
Notes in Circulation. ... ... evoes aee The 1e09ss c0saEe sevsae . 2,434,391.00
Balance due to Dominion Government . . . 408 2400 S5 4600 400 5D KOW 28,954.31
" *  Provincial Governments sessen ses: o SO U0 HIENPE0E SOU0 P0E000LIRNRIEPS tB *a 29,710.53
Deposits not bearing Interest. ..o vue.os FOOTARES S QUG SORE S EFLERED 28 . 2.?’“5.%8.41
Deposits bearing lnlvcvu‘l................4.... sesress CeUbIsRe s asassRbIRes BORS vee 10,639,499,97
Due to other Banks in Canada ..o vuvivnr see 302,676.12

—— 15,826,994.054

$20,569,705. 44

hadiasd U

ASSETS.
T L P P R P PP PP S aseaien o savese soe cereees § 348 42268
BRI BEOMIN 5065 o 05050 265 0be Huna FEISNR AR, SHNOEIEES VERSFoLs SBIV wIRT sRA bepnte MURETYINE DY
—_—— ¢ 1,465,850.08
cer 102,500.00

Deposit with the Dominion Government to secure Note Circulation .....oot vuviiiinniinninns vanee

Notes and Cheques of other Banks ..o cvvsivuniiar conianinnsissisnsniisssinsscossinis annes ooe 630,184,556

Due from other Banks in Canada 0 vovivvnane sese Keese ae s EE vessas . 163,002 39
" Foreign AREntSs ... coe iovsrassross ionasosniainss sonnnsnansnsnssssssissns . 42,49 67

‘e Agents in United Kingdom .., oo . 825,201.97
Dominion and Provincial Government Securities .., . 425,182, 90
Municipal, Railway, Public, and other Securities. ... .oovusvvvnraieieiiininn . 1L,539.857.96
Call and Short Loans on Bonds and Stocks...vvevvivrir connvane ians 38,886, 25
s cepne §6,188,300:17
Bills Discounted and Current,... oo covsen coerivanvsns ionn s e dedrsunnnasd eebessssssess vees svsass - 1S IENE. 52
Bills past due (estimated loss provided for) ... . vene aueh s

R L L T T )

Real Estate other than Bank Premises. ... ..... 69,281.28
Mortgages on Real Estate sold by the Bank .. 12,800.00
Bank Premises at Head Office and Branches. ... .. sén e ceen Lehe see 300,000, 00
Other Assets . oooee vosevvesvassnnionss 900 Leesss seseseRtsesssess ' 32,107.01
e e 14,436,452 67
$20,569,705. 44
e ——
PROFIT AND LOSS ACCOUNT,
Balance at credit of Profit and Loss Account on 30th September, I899.. .. ...oiiiiiiiiinniiiiiiiss seens $ 15,909.47
Net profits for the year, after deducting expenses of management, reservation for interest accrued on deposits,
exchange, and provision for and doubtful debls .. ..oviiiiiiianeiiirriins siesniiane sarane J08,128.92
$324,035 39
Appropriated as follows :—
wmlﬂ(h Dividend at rate of 8 per cent. per annum, 2nd April, 1900.. ..., .00 $ 86,202,318
90th  do do do Ist October, 1900........vuus 95,268.97
1 per cent. Bonus, 1st October, 1900 .. oo iainciiiiianiinniinns cianeee o 23,817.37
Business TAKES . cov .ovvss osnn. sarsssss coranussss sasassirssansssssnts 8,262.51
Alterations and Improvements to Uank Fremises at Montreal and Branches, .. 20,254 .68
Exceptional LJOnAtIons .ueee.veessuas vans coiis iarearianssiassnsies o 13 250,00

v g P v il e A B i L e e 50,000, 00

Leaving at credit of Profit and Loss Account, 20th September, 1900, .00ve covaiivorsinnnranniansinnniaee $26,992.48
D e S
MONTREAL, 29th September, 1900.

Proceetlings at the Forty-fifth Annual General Meeting.

The Forty fifth Annual General Meeting of the Shareholders of | read the advertisement convening the meeting, the President name
The Molsons Bank was held in the Board Ko m of that institution on | Messrs, |. try-Davies and A, G. Watson 1o act as scrutineers,
Monday, at 3 pm.  The Presid.nt, M. W. Molson Ml'cphetnn,ot- REPOR [ OF I'HE DIRE TORS.
capied the chair, and among those present were: Messis. S, 1. L o +
Ewing, Vice-President ; |. ¥ Cleghorn, Sanuel Funley, F. C. flen: i TR e o St e s sonual
shaw, §. Markland Moleos, directors § A. G. Watsos, George Fhler, A thus the forty-6fth annual meeting of the shareholders of Tue
George Durnford, Clarence McCuaig, | . Ury-Davies, John Crawford, | o000 "Rork the Directors beg to the report for the year
E. I, Copland, John Molson, S. W, Kwing, Hon, James O'Brien, ending 29h Se'pu-bef 1900, - gup P

« - A 3
R W. 8 i, F. W. Molsou, erbert Molsor, A. T. Taylor, The net earnings of the Bank, after making full provision for

ames Wilson, W de M. Murler, and — Macculloch,
I The |‘mi'denl. having c-lkc'l the meeting to order, requested Mr, :;::‘ ;‘:::‘5::‘ l‘de"‘l:‘n.. le..#ouunll. m-,:;’?ﬂuf&z.' 3?::"““.;.“‘:; ‘l:.!
A. D. Durnford to act as sscretary, and alter that gentleman had | Jopiannual dividends of 4 per cent, and a bonus of | per cent., inall
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$205,288.72 ; business taxes, §8,252 51 ; Bauk premises, $:0,254.68 ;
and exceptional donations, $13,250, leaving $61,083.01 to be dis-
r«l of, $50,000 of which has been carried to Kest account. The

lance, $11,083.01, has been carried to profit and loss account,
which, with the balance carried over from last year, now o

Mt. John Crawford thought that, as the by-law now read, it placed
unlimited power in the hands of the Directors to donate whatever
amount they might choose,

The President, in reply to Mr. George Durnford, said that the

$26,992.45. The premiam obtained on the $300,000 new stock,
authorized by you at our last meeting, amounting to $375,000, has
been placed to Rest Account, which, with the §50,000 transferred
from the past year's profits, now amounts to §2,050,000, equal to 82
per cent. of the capital.

We are pleased once more to record the fact that the officers
of the Bank continue to perform their duties with efficiency and
zeal, and possess the confidence of the Board,

The branches of the Bank have been inspected once at legst dur-
ing the year.

It is with deep regret we refer to the deith since last we met of
our much-esteemed General Manager, Mr. F. Wolferstar Thomas.
His connection with the Bank lasted for thirty years, during which
time it grew under his able management from a local institution to its
present position. Mr, Thomas' personality was well known, not
only in this city, but throughout the Dominion, and his death was a
loss to many important i outside the banking sphere.

We have aiso to record the loss by death of Mr. Henry Archba'd,
a Director of the Bank for many years, whose cautious and prudent
counsel was much valued. Lieut. Col. Henshaw was called to fill the
vacancy on our Directorate.

‘The ‘podllon of General Manager was filled by the appointment
thereto of Mr. James Elliot, manager of the Montreal Branch, wlo
has been in the service of the Bank for upwards of forty years,

(Signed),

W. MOLSON MACPHERSON,
President.

The President then said—I have much pleasure in submitting to
you our statement for the year, which 1 am sure you will regard as
salisfactory.

At the last annual meeting we asked you for authority to increase
the capital of the Bank by $500,000, which power was granted, and
1 am ha to say that it has all been subscribed, and that the busi-
ness of the Bank has benefi ed by the enlarged capital. The Rest Fund
now amounts to $2,050,000.

The business of the Bank throughout its various branches has
been entirely satisfactory, and we are most fortunate in having a staff
of intercsted and efficient officers, numbering in all 240 throughout
our various branches.

The room available for the public in our Bank here proved irade-
quate, and we have found it necessary to enlarge the space for the
public as well as for the officers, and I am inclined to think that the
alterations have been entirely satisfactory,and should be adequate for
years Lo come,

We deplore the death of Mr. F. Wolferstan Thomas, who for
thirty years was General Manager of The Molsons Bank, and during
his g i ined a position of i and pr e,
Mr. Thomas was a banker with sound business views, and his counsel
in ion with our Banking Acts has proved of great advantage to
the commercial community, His long service in the Bank endeared
him to the officers of the institution and also to all who came in con-
tact with him,

I am happy to say that we were fortunate in having Mr. James
Elliot, Manager of the Montreal Branch, ready to accept the position
of General Manager of the Bank, Mr. Elliot had for years worked
with the late General Marager in matters relating to the general
management of the Bank, so that he was well fitted to assume the
general management,

Death has removed from our Board, I regret to say, Mr. Henry
Archbald, oce of our most careful and panstaking Directors,  He for
years watched the affairs of the Bank.

A by-law will be submitted to you asking that the Board be
authorized to establish a Pension Fund for the benefit of the officers
of the Bank. It is usual now for banks to have a Pension Fund, and
we have realized the hardship arising through not having one. 1 feel
sure that our application will meet with your approval.

1 have much pleasute in moving the adoption of the report.

The motion was seconded by Mr. S. H. Ewing, Vice President.

The General Manager—We have two by-laws to propose  The
first, which is by-law No, 2—we passed No, 1 last year—reads :—

“ The annual meeting of the Bank shall be held on the third
Monday in Uctober in each year.”

On account of having su many branches, as we now have, sprea !
over such a large extent of country, we cannot get the returns in in lime
properly for the second Monday, so that we would like to have the
annual meeting take place on the third Monday in October,

The by-law was unanimously adopted.

The Geneiral Manager— By law No. 3 reads ;—

% The Directors are authorized to establish a Pension Fund for the
officers of the Bank and to set aside annually, from the earnings of the
Bank, such contribution as they may think proper for the said fund '

_ It empowers the Directors to contribute atrifle tothe fund if they
think proper. We are presenting it for the approval of this meeting.

1 d would appear in the annual statement of the Bank.

Mr. George Durnford—In that case anything the shareholders
thought was too excessive could easily be referred back.

Mr. A. G. Watson—Would you enlighten the Shareholders,
Mr. President, as to what proportion of the fund will be payable by
those for whose benefit it is intended ?

“I'he President —The intention is that 3 per cent, should be charged
om the salaries of the officers ; that is, that 3 per cent shoald be
deducted from their salaries.

The by law was then adopted unwnimously,

Mr. James Wilson made reference to the general financial state-
ment, which he considcred an admirable one, angd expressed the hope
that the Bank would go on and prosper, as it seemed in a fair way of
doing.

Mr. fohn Crawford was also well satisfied with the financial state:
ment, and in view of the position of the Bank, he thought that a
regular annual dividend of 10 per cent , payable quarierly, should be
intiated, 1le observed that Lieut. Col. Henshaw had been ap-
pointed on the directorate to succeed Mr. Henry Archbald,
deceased, and, whilst paying a nice little compliment to the colonel as
a business man, he objected to the filling of such vacancies by the
Directors within a few weeks of the annual meeting of the Share-
holders, Mr. Crawford then went on to offer a few words of caution
respecting the extension of Branch Banks, of which it was stated that
there were 4%, of which 36 were outside the city ; none had been
opened last year, e spoke of the distances that in ervened between
the Branches and the head institution, as well as of the difficulties of
inspection, and remarked that it was generally in the Lranches where
troub'e arose, He referred to the increased capital of the Bank, and
said that last year at the annual meeting $1,000,000 might have been
authorized, but only 50 per cent. was issued, the remainder to be
issued at any time afterwards, as might be deemed a lvisable. It
cost a good deal of money to go to Ottawa and get the consent of the
Government for the $500,000 that had been i-sucd, and he held that,
as the ice had been broken, it would be infinitely better to increase
the capital to $3,000,000, and there let it rest ; an odd sum of
$2,500,000 would not, he thought, be satisfactory to the Bank. He
asked if the President had read clause 45, of the amended Bank Act,
and what was his interpretation of it.

Mr. A. G. Watson thought that, perhaps, Mr, Crawford was sug
gesting too much for the Directors 1o take np at once. If a regular
Annulfdwidcml of 10 per cent., payable hill yearly, were considered,
to begin with, it would be an improvement.

Mr. Crawford was quite agreeable to accept this change, and
added :—** Then it is understood, Mr. President, next year is to be
10 per cent. half or yearly.”

President—It is very pleasing to hear the Shareholders move
that resolution a year in advance, and we shall feel very grateful if we
can offer the dividend to you next year ; but you cannot expect it t»
come from me that such will be the case. A regards a dividend, of
course, the first thing we have to do as your trustees, isto take care
you can rely on your dividend every year, and in the way we have
been paying it inthe past @ b t dont ask us to pry more than we
feel warranted in doing, because safety is the great thing  As regards
the increased capital of the Bank, | remember Mr Craaford’s re-
marks last year in reference 10 it, and it mi bt have been wi‘e to lave
asked power to issue $1,000,000 when we 1equired ; or £500,000 at
the time, and $500,000 in the fature. But we requited only the
$500,000, as shown by the statement, and so far we h ve not dis-
covered that w= require further ; when that tim : comes we must ask
you to estend thit power tous. As to Bre ches, [ think there is
no doubt that all th: Banking [Institutions in Canada realize the
necessity of branches. | am ha; py to say we have not found it neces-
sary to extend th'm this year, Th* year before the ane just closed we
discovered places which, owing to the growth of the country and its
enlargement towards the Pacihiz, made it necessary for us to open
branches, and in connection with that we naturally had Lo
sirengthen our inspecting staff, which is of a very strong character,
and we have every confidence in it.  We fully appreciate what Mr.
Crawford says ; there is great danger, but we have got to face it, and
we must ask you to entrust us with its management as far as pos-
sible. As regards the Baoking Act, which Mr. Crawford spoke
about, I don’t think he expects me to answer him at the moment.
\:’Iv. Crawford : “No, no,”") Itis very possible for varied opinions.

e have not had occasion 10 take an opinion upon it, and at the
moment | am afraid | cannot ive one,

‘The motion for the adoption of the report was unanimously car-
ried,

At the e'ection of Directors, the scrutineers reported that the
former Board hal been re elected, viz :—Messrs, James P, Cleghorn,
S. H, Ewing, tamuel Finley, H. Maikland Molson, W. Molson
Macpherson, W. M. Ramsay, k. C. Henshaw.

At a subseqdent meeting of the Directors, Mr, W. Molson Mac-
&‘“ was re elected President, and Mr. S. Il Ewing Vice-Presi-
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STOCK LIST

Reported for Tus Cunowions by R. Wilson-8mith, Meldrum & Co., 151 St. Jame Street, Montreal.
Cornrected to October 10th, 1900, P.M.
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New York LiFe Insurance Company.—Mr. R. ‘ -—TuE

Hope Atkinson, agency director, Montreal, informs

us that between $300,000 and $400,000 of new busi- “ATln“Al LlFE ASS“HAI(E [ulpll‘

ness, from the Province of Quebec alone, was sent

to Head Office for August, and nearly $400,000 from oF CANADA.

same Province in September. The other territories | AUTHORIZED CAPITAL, $1 ooo 000.
’ ’

administered from the Montreal office have also given
i i 3 H. 8. Howland, President, F. Sparling, Secretary,
proofs of the thrift and prosperity of the people. RN Matoon, aneging e g "

A Tw\l position is ur«n for & representative man in each Provinoe,
Referenoes required,

Address : Head Ofice, Temple Bullding, Toronto

THE SUN LIFE ASSURANCE | ™™ et s wisimue

COMPANY OF CANADA. Founded 1797

N TR NORWICH UNION

| Decrease in Expenses
| Inerease in Assets . 1.0

Increase in Surplus (besides |I|-y|||‘...'»9,.740 7 |-r;.ntu| 1 §
| Death Claims and other Payments to Polieyholders. 8072 65

Payments to Policyholders since foundation . 5,090,008 00 Fi re I nsu ranCe Socie ty

The Sun Life of Canada has for years done
the largest new business among Canadian Com-
panies, and has last year attained the position ‘ oF
of having also the largest net Premium Income |

R. MACAULA Hon. A, W. OCILVIE, NORWICH, England

Y,
President. Vice I'resident |
T. B. MACAULAY, F.LA,, Seccretary & Actuary,

Head Oftice for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager.

The Life Agents’ Manual

SEVYENTH EDITION.
- « CONTAINS - -
Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO i—

Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance,
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERYE YALUES ON
Hm. 3%%, 4% and 4%% — Actuaries 4% — Am. 4% and 3%

- = TABLES OF - -

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published.

Prosperous and Progressive \

Every Life Company, Every Life Agent, \
Indispensable to Every Life Manager, Every Policy-holder, - In Canada.
Every Life Inspector, Every Intending Insurer, )

210 PAGES—-6%" x 4%"—WEIGHT 6 oz
Full Bound Flexible Leather,

PRICE 8$2.00.
FOR SALEBY The Tusurance and Finance Ebromicle, 1ot st James st, NONTREAL




1304 INSURANCE & FINANCE CHRONICLE. OCTOBER 12, 1990

FOUNDED 1828

|
Law Union & men THE MUTUAL

INSURANCE CO. OF LONDON Llfe Insurance Company
Assets Exceed $22,000,000. 00
Fire risks accepted on almost every ducﬂv“o« of '-vwnb'- property. | Of New York

67 BEAVER MALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Canadian Head Office: [
|
|

RICHARD A. McCURDY, President

! OFFERS EXCEPTIONAL OPPORTUNITIES TO
| COOD ACENTS TO REPRESENT IT IN THE
| .UNITED STATES AND CANADA

Employers’ Liability cowosarion
LIMITED PR

IT IS THE BEST COMPANY TD WORK FOR,
AND EMPLOYS ONLY GOOD AND

CAPITAL, « -« = = = $5000,000. RELIABLE MEN
CANADIAN COVERNMENT DEPOSIT, - 91,250
() e
MONTREAL OFFICE, British Empire Bullding
TORONTO OFFICE, Temple Building,
s () o IT ISSUES THE MOST ATTRACTIVE AND
Business transactod —Genoral Accident, Sickness, Liability and DESIRABLE POLICIES, AND IS THE
FUAG, ARy GREATEST FINANCIAL INSTITU
GRIFFIN & WOODLAND, Managers for Canada. TION IN THE WORLD

'oll I."l 'Aﬂlﬂl‘

COMMERCIAL TNTON | e e s

company are invited to address GEORGE T.

A“nm“ Oomp‘n’ Lw' or London’ En‘. DEXTER, Superintendent of Domestic Agencies
tal and Anou $32,500,000 Home Office
Fund (in al trust !m lAIe " ohcy H nlmn) 9,648,636
'noul Annual Income, - 8,170,190
Depoeited with Dominion Govarnmnt - 536,000
HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL

J. MCCRECOR manager

Applications for A'encw; solicited in unrepresevted districts. @rovide qt@aving 5 @‘iie

THE

CALEDONIAN /@ssuraqeeéoeie[g

A in b r OF NEW YORK.
lnsurans‘idsoﬂogzs.gg a gh EDWARDW SCOT T.Hi[SlDCNT.

Sir George Warrender Twe Best Coweany vor Pouicy Howe s awo Aaewnrs,

Chairman,
General Manager, David Deuchar, F. 1 A. Buscesarve Aaswrs,snpCeurirue n Sccuwa Remunensrivt Busive ss Comactee
11 Manager, Lansing Lewis aay Asevy 1o ver Heas Qrrice on awv o0 Tus Secicrvs Ginenn Acture.
Toronto Agenta, Muntz & Beatty
Address all Correspondence to L'Ml T‘D
CHARLES BURKILL L ”
s uaanl «GROUND WOOD PULP”  WevMouth BRidce,
Weymouth Bridge, N.8. WI sm.‘
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RovAL BuiLDING, PLACE D'ARMES WeYMOUTH BRIDGE NS +isaiboo Falls,
ROBERT NACKAY, Preanildent, CHAYLES BURRILL, Managing Director, W eymouth Falls,
F. EDGAR, Secretary, C. D. DENNIS, Accountant. DIGBY 00, N8,

Cable Address “$18S1B00," watking, A. B. C. and Liebers Codes.
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Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager

B — . ——

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limi ed

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

STEHAMSHIPS B
oo |, DOMINION LINE STEAMSHIPS
the n me of { MONTREAL BOSTON

. . P d to LIVERPOOL t la O
The Ontario Mutual Life &5 QuEBEC LIVERPOOL oo
was changed to FLEET OF STEAMERS

Passenger Steamers Frolght Steamers
d STEAMER (bullding) 13,000 tons  NORSEMAN 13,000 ton
Ass ce Twin serew, Twinserew
CO’Y COMMONWEALTH . 13,000 tons IRISHMAN 2 . 13,000 toms
Twinscrew, win-screw,
NEW ENGLAND . 11,600 tons ENGLISHMAN . 7000 tons
As the oaly purely Mutual Life Company in Canada, and as Its CANADA WAV, 0,000 tons TURCOM ,\’I\“.II.-”'." 7,000 tons
business extends from Ocean to Ocean, s m re hutlnnnl and Com - Twin-screw. Twin-screw ;
prehensive Name was found desirable. Under the new name DOMINION 8.60wns  OTTOMAN L 5000 tons /
the management will alm to perpetuste and extend the Same e Twin screw, ROMAN . . 5,000 tons
Popular Features and Sound Principles which have made VANCOUVER . 5,300 tons i ’
the Company what it is to-day and to which the CAMBROMAN . 5,000 tons

e e ey s e | BEAVER LINE

r-lh'yrlwlnler- and the same generous confidence
of the sesuring pub!

b g Ll il Continue w be as satisfacory §) policy ELDER, DEMPSTER & CO,'S

) - »
bolders in the future as they have been ia the past, Regular Sallings Between

R.MELVIN, CEO. WEGENAST, W.H.RIDDELL, MONTRE:L and LIVERPOOL
President, Manager Secrotary Calling at QUEENSTOWN,
From Liverpool From Montreal
August 2 st MONTFORT . ... o Sept. Tth
. th . CLAKE CHAMPLAIN, New %000 tons,. . “ Mth
Sept ath . " LAKE MEGANTIC, ... ... sin “ st
. Mth ... LAKE SUPERIOR ... .. . s B th
“ 1%th .. LAKE ONTARIO PP 9 v vesses Ot,  Bth
THE PEN CARBON LETTER BOOK Sovvs v raians
FIRST (fA!!l.\‘f 447,00 and uruunl- single, 890 00 and npwards return,
LETTERS COPIED WHILE WRITING SECOND CABIN—$33.00 nud upwirds, $60.70 and upwards return,

STEERAGE,—To London, Liverpool or Londonderry, $22,00 and $25 00
No Press No Water No Work No Time For further partieulars as to freight or passage, apply 1 any agent of the

Company, or to
Any Ink Any Paper Any Pen A Perfect Copy
The simple act of writing a letter produces the copy At ths same time tw"' DE.”TER ‘ co 3 """m'
without further trouble. Usa your own paper, your own ink, your own pen

write your letter and it is copled, Capital Authorized, - - 8,000,000
PRICE. $1.26 AND 81.75 Sead for Ciroular. i Subscribed, - - 500,000
FOR SALE BY T l ' n
ORTOR PHLLIPS & o Sty nmss s mores | THE EQUITY FIRE INSURANGE CO.

TORONTO, CANADA

aad Notre Dame NTREAL.,
1788 1787 Not 5., MONTRE WM. GREENWOOD BROWN, General Manager

|
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THE ROYAL TRUST CO'Y.

MONTREAL.
Cepital Subscribed, - $600,000.00
Capital Pald Up, - - 280,000.00
PRESIDENT,
RiGuT HoX. LORD STRATHCONA AND MooxT RovaL, G.CM.G.
VICE-PR¥SIDENT
HoN, GRorGE A DRUNMMGND,
‘I:I:»M'Tﬂ”: & Toaasie
. B. Angus, C. M. Hays, . Macnider,
=‘ i‘CkWn. C. R. Hosmer, H. V. Meredith,
A. F. Gault Sir William C. A. T. Paterson,
E B, Greenshiclds, Macdonald, James Ki
Bir Willlasn C. Van Horne, K.CM.G T. G. shaughnessy,
Temporary OMces—Savings Department, Bauk of Montreal,
10’1!!‘“

James Street, s

Bankers—1he Bank of Montreal,

The Company is suthorized to act as Irustee. | xecutor, Assignes, ete.
10 ma! ostals &, 10 countersign and isyue bon s, 1o act ne Judieial sure y-
soc! : Appeal ete , and ws Travsfer Agent and Kegistrar of Shares
.—'“L-u any Financial Ageney.

gv Company will act as Agent and Attorney for executors already

Sollcitors and notaries placing business with the Company are retained
20 do the legal work in connection with suelh business.

National Trust Company

LIMITED
1538 B8t. James Street, - MONTREAL

Capltal B $1,000,000.00
Reserve oo e 230,000.00
CHARTERED TO ACT AS ;

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. ‘liustee for Bond issues. Bonds
Debentures, and Stock Certficated countersigned. Trans-
fer Azert tor Companies.

Funds recelved for inv.stment, and principal with
intcrest at the rate of four per cent guara d

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800,000
With power to Increase to - 18,000,000
Pald up Capltal - - - 1,881,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

SAFETY

Is the First Considcraion of Cautious Man and Women.
8.fsty D posit Vaul s, Bpeciil Depar ment for Ladies,

For the sam of Five Dol'ars and v pwards you can plae your Dismonds
y id 0 her yaluables, also important Deeds, ete., iu these vaults beyond the
r ok of Thett or Fire,

TRUST DEPARTMENT.

The attention of Bankers, Lawy-rs, Wholesale and Ratall Business Men
is respectfully enlled 10 notice that this Comp o ¥ LN

Curator to lns Eetatos. Administrator of Estates Judielal Surety
i Ciedl + wes, Execator Under Wills, Rogist=ar or ‘Transfer Agent for Cor-
uulﬂnm ard the Investment of ‘Trust !Inn.v under the direction of its

oard, Company Guaranteeing Principal and 11 terest,

BOARD OF DIRECTORS

m»m? Hague, Prosident; Hon. L. J. Forget, Viee President ; & Wilson
Siith, Edwin Hanson, Hector Mackenzie, Allan K. Macdonell, Frank W
Ross and J . A, L. Strathy,

MONTREAL TRUST & DEPOSIT CO’Y., 1707 noTre oame o7

e

Nearly Every Person

A. G. ROSS, Manager

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed Acts as Administra
tor, Executor, '(,lunlmn. Assignee and Liquidator,

LOANS

Money in ADYy &mount upon real estate or approved collatcrals at
west market rates.
SIR RICHARD CARTWRIGHT, President,
8. ¥. McKINNON,

JAMES SOOTT,
w

Vice Presidenta.

..M, TAYLOR, Acting Manager
Trust and Safety Deposit Departments.

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ... o 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protoction ot Policy holders.

THOMAS A. TEMPLE & SONS,
General Mi

anagers,
183 8t, James Otreet, (Temple Building),
MONTREAL Cauada.

A'l' times requires the assistance of a

trustee. We will give you or mall
to your address for the asking » little
book that tells of the advantages of »
LrUst company as a trustee over the indi,
vidual,

The Trusts & Guarantee Company, Limited.
CAPITAL, ° - $2,000,000
Office and Safe Deposit Vauits.

14 KING STREET WEST, TORONTO.

President—H N, J. R. STRATTON, T P, COFFEE, Manager

The Dominion Permanent Loan Co'y.

12 King Street West, TORONTO.

Capital stock paid-up..... Basenes aus veeeee.d 882,330,008
ROBEIVO ... vvvivve sovassasssnnranssnsssars 4131838
TOtal ASBELS ... cvvvereruanrrsrssssssssnss 1,407,038.65

Debentures issued for 1,2, 3,4 or b years at highest current
rates, with interest coupons attached, payable balf-yearly.

Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General Manager.

CONNRBECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASNCAPITAL, - - - 81,000,000
CASH ASSETS, - AR 3 700.800

ROBERT HANPSOX & SO, Ageats, MONTRRID
-

o in VF o,
AP ETRI, T




LONDON &
LANCASHIRE LIFE

MEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD 8TRATH.

CONA and MOUNT ROYAL
G.C M.G., Chairman

R. B ANGUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq

C. M. HAY'S, Euz
CHAS. R. HOSMER, Esq.

Agents desired,

8. HAL BROWN,
MANAQGER,

Uuanies F. CLARK, President JARED CHITTENDEN, Treasu: ©
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Rranches In the principal cities of the United States and Canada, the
European Continent, Australia and in London, Eug.

The Bradstreet Company is the
orgaunization of ite kind, Working in the one interest and under one man-
age 1 nt, with larger ramifications and more capital engaged in its euter-
prise and more money spent in the obtaining uu‘ disemination of informs
tion thn any similar (nstitution in the world.

urunm- OrrFicE—Riehelieu Bullding.

ALIFAX Metropolitan Building, 191 Hollis 8t.

Towoxro ™ MoKinnon Building, Melinda and Jordan Ste,
VieTonia Board of Trade Building.
WisNirre ¥

398 Main
VANOUVER ' Inns of Court Bailding.
Montreal OMce, - 1734 Notre Dame St.

JOHN A. FULTON Suverintendert
° ° |
Excelsnor Life Company.
Head Office: TORONTO. Iucorporated 1850,

One of the Best Companies for
POLICY-HOLDERS and AGENTS.

Liberal anl Attractive Policies. Absolute Security

Vacancios for General, District and Local Agonts

E. MARSHALL, DAVID FASKEN,

Secretary. President

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, AD1TW)
Capital and Accumulated Funds exceed uoiooo,ooo
Oue of the Oldest and Strongest of Fire Offices.

Canada Branch: 260 St. James Street, - - MONTREAL.

oldest and Duancinlly the strongest |
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Assurance Company of London.
Serasuisnso 18806.

Capital and Funds, 1805 . $38,365,000
Revenue . i . . 5,714,000
Dominion Deposit . 200,000

|
|
|
l CANADIAN BRANCH OFFIOR:

w 1730 Notre Dame Btreet,
ROBERT W. TYRE, Manager.

|
\ G. E MOBERLY, Inepector.
1

. . .

Montreal,

ist Because it invests the premiums to better advan-
tage than any other Company can ;

| [NOME Goob
REANONS

| For lnsuring
in the ..., 2nd Because, while charging much lower premiume
Creat West Life it s paying this year to participating poliey-holders
| over 30 p.e. more profits than is belug paid this year
(nsurance in foree by the oldest uul argest Eastern Compazies ;
.lll.' 63.259 N 8rd Because those Insuring now are more interested
Surplus to Policy in prosent and future resuits than in what has been ;
holders : —
pom. Gort. Standard) | 4 Because the GREAT-WEST was the first Canadian
$181,095.50 Company to adopt & highoer standard of reserve;

RESULTS never AND

equalled by any
other Company
at the EameAge

Sth Because it leads in everything that is to the inter-
est of poliey-holders.

] e——

INSURANCE

PHCENIX "™*company

Of Hartford, Conn.
ESTABLISHED IN 1864

Doposited with Canadian Government, over $200,00)
HEAD OFFICE: 10 Place ¢'Armes Square - MONTREAL,

W.J. TATLEY.

Manager for Canada

. .THE...

Keystone Fire Insurance Go.

OF SAINT JOMN, N.B.
mcorrorarso A.D. 1880. CariraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

DIRECTORS.
HON. A. F. RANDOLPH, ALFRED MARKHAM,
President, Vice-President
HON. GEO. A, COX, J.J. KENNY,

(President Western Ass’ce Co.) (Viee-Presidont Western Ass’os Co.
ALEXANDER P, BARNHILL. FREDERICK J. G4. KNOWLTON
R. WALKER W. FRINK.

T. L. MORRISEY, Manager. A. GORDON LEAVITT, Seoretary
INSURANGE COMPANY OF ERALANE.
CAPITAL AND ASSETS EXCEED $20,000.000
C#NADA BRANCH HEAD OFFICE, TORONTO J G. THOMPSCN, Maracer

A, W,.GILES, J. A, PRIGON, Inspectors.
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print EVERYTHING, from the Ilrgest book to the
smallest business card. .

We bind Account Books for Mcnhams, Bankn
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 26 8t. Nicholas Street,

a.__MONTREAL

Wl‘.‘

ESTABLISHED 1809.
Total Funds Exceed (o] dian In

$12,560,330.00 $6,567,070.00
Fire & Life |

ts

THE

Continental Life Insurance Company.

HEAD OFFICE: Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Life
Contracts, The Premiums are ealculated to e the highest Benefits in
regard to Loans, Surrender and Extended Insurance, while the II.MHH«
nre‘uumu«l on & stricter basis than required by recent Dominion legis-
Iation

Agents In every District are Required.

CEO. B. WOODS, General Manager.
HON. JOHN DRYDEN, President.

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee

Oorporatnon Limited

Nunh British and Marcanﬂla

Insurance Co. |

CAPITAL . . . .5 000,000

Cover disiblement cnuscd by any Sickness or Accident
The most liberal and attractive Policy issued by any
HON GEO A. DRUMMON D
KOM'D. MACNIDER, Esq. | Company.

Mce for the Dominion : 78 8t. Francois Xavi
Head 0Mce for the m:'::lr:nt. rancois Xavier Streast ! uEAD OFFICK  Tomple Building, MONTREAL

Agents in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director. l ROLLAND, LYMAN & BURNETT, Ceneral Managers

HENRI BARBEAU, Esq
Directors, ,

——==1900
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

L6850

FINANCE COMMITTEK:

OFFICKRS: I
GEORGE H. BU Kl‘\il(li President | (.I.l) G. WILLIAMS, Prest. Chem. Nat. Bank
WEO, G, WILLIAMS, Vice P'ros P FRALEIGH, 24 Viee-Pres.
RICI D . COCHRAN, m Viee Pros f! JOHN J, TUCKER, Butider
WIHEELWRIGHT, Secretary . T. STANDEN, Actua | E.H, PERKINS, Jn, Pnu I-pvhn and Traders’ Nat, Ban
1. KENWAY, Asst. Secrotal ary, CHIHUK‘ PERRY, k,‘lh"
JOHUN P. MUNN, Medieal Direetor. | JAMES R. PLUM, ldll.Ml

Aotive and successful Agents wishing to rep t this € y may with RICHARD K. COCHRAN,
3d Vice President, at the Home Office, 381, Broadway New York.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED.

R. WILSON-SMITH

FINANCIAL AGENT

TELEPNONE, MAIN 980

(CABLE £ADDRESS )
! CHRONICLE. |

MONTREAL.

151 St, James Street,
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
Banks, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNVENT

Member of the Montreal Stock Exchange.
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Canada’s Leading Company

ALSO LEADS ABROAD. |

The Ohio Insurance Department has recently
published a tabulated statement of the ratio of expense
to mean insurance in force for the year 1899 of all the
Life Companies doing business in that State.

The expense ratio of the CANADA Lire s lower than that
of any of the well known American companies and less
than half that of some of them.

Its low expense ratio is another evidence of that success-
ful management which has éarned for the CaNADA Live
the title:

CANADA’'S LEADING COMPANY

“IMPERIAL LIFE

ASSURANCE CO., OF cANADA

Head Office - - Toronto
PRESIDRNT, = How. S1r OLIVER MOWAT, P.C,, G.0M.G.

CAPITAL, 8/,000,000.00

I'he Government Deposit of The Imperial is larger than that of any |
other Canadian Life Co-pu{. |
Issues the most liberal policy contract consistent with safety and equity.
For particulars, rates, ete., apply to Branch Ottice,
Sank of Toronto Bullding, Montreal, Que.

F. C. COX, T. BRADSHAW,

Managing Director. Secrotary

T H b

CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian Company for Canadian Business

|

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

R. WILSON SMITH.
President,

Chronicle

Published every Friday,
AT 151 ST, JAMES ST, MONTREAL.
R. WILSON SMITH, Proprietor,
Prices of Advertisements on application.

T. H. HUDSON.
Manager.

rva INSURANCE
and FINANCE

| 157 ST. JAMES STREET,

| JONATHAN HODGSON, Ksq. |

ALI.IANCE

Assurance
Company
Of London, England.

EerasLiensD 1824
CAPITAL, - $26,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA

Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

OANADIAN BOARD OF DIREOTORS.
HON, J, R, THIBAUDEAU

WM. SMITH, Esq,
WM, O, MOINTYRE, Kiq,

J. P, DAWES, Kaq

Total Funds in Mand over $20,040,000

Head office NOTREDANE
CANADA Montrea

INCORFPORATED BY

HROYAL CHARTER

180
Years Old

E. A, LILLY, Manager

EVERYBODY | ™ e

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has bsen surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.

A few live agents wanted,

HON.GC. W. ROSS H. SUTHERLAND,
President, Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

o-mmmmu.lmn.

GUARDIAN

FIRE & LIFE '
ASSURANCE COMPANY, LTD ¢
OF LONDON, ENG.

Head Office for Canada

MONTREAL.

THE GQARDIN

transacting 8 FIRE Business.

Subscribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - 5,000,000
Invested Funds Exceed - - - 238,600,000

Batablished 1821,

E. P. HEATON, Manager

has the largest Paid-Up Capital
of any Company 1n the World
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A NEW IDEA.....

The Five Per Cent. Guarantesd Debenture Poliey of this Company is &
new idea in Life Insurance
It guarantees, on the death of the Insured, a definite income to the bene-
flclary for twenty years, at the end of which term the face of the policy is
payable, as fusured may have directed,
Y Shonld the beneficiary die, after rocelving the income for only a few
years, hie (or she) may loave the policy to any person desired, who will be
paid the income o the end of the term, aud then the fsce value of the

polic
’ O)ull particulars and estimate slips furnished on application to Head
Office or any of the ( ompany's Agents

L. Goldman, Becretary.
The NORTH AMERICAN LIFE

Moad OfMee: 112-118 King Street West, Toronto, Ont. |

N LINE Wi

Ault & McOonkoy
180 8t. James St., Montreal, Managers for the Province of Quebec

INSURANCE & FINANCE CHRONICLE.

Wm, MoOabe, Mng. Direotor.

Life Insurance Agencies

™ Royal-Victoria Life Ins. Co,

OF GANADA
CAPITAL, - - (8/,000.000)

Has several GENERA L and DISTRICT agencies not yet allotted,
and is )m-puw-l to give LIBERAL CONTRACTS to energetic,

intelligent, and reliable agents

suecess of a good ageney (whether experienced or not) a splen-
Negotiations will be treated in

did opportunity is offered
strict confidence, if desired

Communieate with Mr. H. C. THOMAS, Superintendent of
Agencies, TORONTO ; Mr. W. T. STEWART, Superintendent |
of Agencies, HALIFAX ; Mr. ADAM REID, Manager, WIN-
NIPEG; Mr. W, M. HAIGHT, Manager, VANCOUVER, or

with

DAVID BURKE, A.1 A F88., General Manager,
Head Office, Montre ), Canada,

To men who can make a

OCTOBER 12, 19

s

THE AMERICAN

Fire Insurance Company of New York

ESTABLYSHED 1857.

ASSETS, . . »
For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

$1,245,768.7|

The Policies of this Company are guaranteed by the Manchester Fire
A Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadlan Branch Ho_az Office, TORONTO.
JAMES BOOMER,

R. P. TEMPLETON,
Assistant Manager

THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deduotions.
Incontestability without Restrictions.
Both Policyholders and Agents fairly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE.

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

Incorporated 1848,

Good Territory Ready
for Good Agents,

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.

For neies in Western Division, Province of Quebec and Eastern
Onl , apply to

WALTER |, JOSEPH, Manager,

18! Sv. JAmee ST., - MONTREAL.

The Impcerial Insurance Company [imited

ESTABLISNED 1808.
Subsoribed Capital, - $8,000.000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAB.

C. R. KEARLEY, Resident Manager for Canada.
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INCORPORATED 1833.

N\

SSuRance oMM

HEAD OFFICE - -

é

TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Capital, - - - $7560,000.00
Total Assets, - - - 1,4738,636.06
Losses pald since or.nnhsuon. $18,707,996.76
DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.

President. Vice-President
How. 8. C. WOOD JOHN HOSKIN, Q.C., LL. D
E. W. COX ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT
P. H BIMS, S«retary.

EVANS & JOMNSON, Coneral Agoms
1723 Notre Dame Street, - - MONTREAL

WESTERR

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1881.

Head OfMice, - - - TORONTC
—_—— e e8> e —
Capital Suoeeribed .. $2,000,000
Capital Pald-up.........u. RO RPN 1,000 000
Cash Assets, over .. . 2.940.000
Annual Ineome, over........... + 2,600,000

LOSSES PAID SINCE ORGANIZATION $27.000 000
DIRECTORS :
Hon. GEORGE A, COX Presidwt

J. J. KENNY, Vice-President and Mavagis,

Director,

How, 8, 0. WOOD
G¥0, R, R.COCKRBURN
Qaro, MOMURRICH

KOHEKT BEATY |
-

Agencien in all the principal Oltie and Tows . in (rnade
ond the United State:

W, R, RROOK
J. K. ORKRONNF
H, N, BAlkn

INSURANCE & FINANCE CHRONICLE

13n

" EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assuranco, Dec. 31,1899, 81,054.416,422.00
Assurance applied for in 1898 237,350,610.00
Examined and Declined 34,054.778.00
New Assurance Issued, 203,30°,832 00
Income 53,878,200.£5

Assets, Dec. 31, 1899 250,191,288.80
Assurance Fund ($216,38*,076.00) and

all other Liabilities ($2,688,834.03) 219,073,800 03
Surplus . . . . 61,117,4%7.77
Paid Policyholders in 1£80 21,107,641 44

JAMES W. ALEXANDER, President
JAMES H. TYDK V.-P,

MONTREAL OFFICE :
8. P. STEARNS, Manager.

1567 St James Street

TORONTO OFFICE: 90 Yonge Street
ALFRED. W. ELLIS Msnoger

THE

ONTARIO

AND

PLATE GLASS

LLOYDS . oos.

I.MGEST Alll) 'EST “Liorps PLATE GLASS," (into which

rom is merged the Montreal Plate Glass In-
Personal Aceldent surance Company, and the Plate Glass
Employers’ Liabllity branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance
Liability and Piate Glass | business in Canada, and is the lu‘eu
Tur Oxranio Accipent : Larrate | And strongest stock company of its
W. Smith, Q.C., D.C.L., President; § in the world.
The ““ONTARIO ACCIDENT" offers a

tthuxl astmure, Vice - Presi-
ent and Man'g - Lmrcmr.l'nn- specially attractive policy to profes:
sional and business men,

cis J. U¢h|boum. etary.

Tue Lroyps: T Woods,
President ; D. B. lhlund Vice-
President; C. E. W. Chambers,
Secretary.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canade

MONTREAL ACENCIES :
THE O (ARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G le:hl General Agent,
338 St. Paul Street.

Tur LLoYDs:

Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co,,
2 TORONTO STALET Special Agents, 338 St. Paul 8t,
TYORONTO H S Liontsouan, Inspector

« o+ » OPENINGS FOR GOOD AGONTS o o o
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" Cable Address : “WHITESCO.”

! Advocates, Solicitors § Attorneys,
Commissioners for the Provinces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio.
New York Life Bullding, Place ¢’ Armes sSquare, Montreal.
W.J. WaiTE, QC. Gro, F, O'HALLORAN. A. W.PATRICK BUCHANAN

Raymond Prefontaine, Q.C., Chas, Archer, LL.B,

M.P.
Joseph L. Perron,

Prefontaine, Archer & Perron

| Royal Insurance Building, MONTREAL.
1708 Notre Dame St

GEORGE J. PYKE,

GRNERAL AGENT FOR ONTARIO
oF THE

 Quebec Fire Assarance Compaay,
TORONTO.

ESTABLISHED 1878

D. MONROE F BARTELS,

ST. HYACINTHE, QUEF, |
General Insurance Agent. ‘

Fire, Life, Accident, Goarantee

i Goneral Agent for

| BOYAL AND OTHER BRITISH

| INSURANCE CONPANIR
CORNWALL, ONT

Vi w-Coxsur oF TuE UNiTRD STATR

ROBERTSON, FLEET & FALCONER
Bdvocates, Barristers and Solicitors,

standard Bullding, 157 St, James Street,

MONTREAL |

W. Koberteon,Q 0, C, J. Floet A. Falooner, |

SELKIRK Cross, Q. O, |

Joux 8, Haw, Q.0
A W. PRESCOTT BHARY,

LRERT J. BROWN, QO

HALL, CROSS, BROWN & SHARP

LONDON & LANOASHIRE LIFE BUILDING

| 164 8t. James Street, MONTREAL.

BROWNINGC
Husurauce Broker,

| REPRENENTING !

Northern Pire Assurance Co., Travelers Aceident Insurance Co,
| British EmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co.
Surplus Lines placed with First Clase Foreign Companies.

| OMoe: 1724 Notre Dame St., Montreal

A.

McCUORMICK & CLAXTON,
ADVOCATES, BARRISTERS, &ec.
mmissiopers for Ontario, Nova Bootia, Manitoba, British
Columbia and State of New York.
Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
107 8t. Jameos Street, MONTREAL.
D. McConmiex, QC. A. G, Brookk CLAxTON.

B. F. PERARSON, W. H, Coverr

PEARSON & COVERT

SBARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING,

WHITE, O'HALLORAN & BUCHANAN, I\
|
‘x
|

SOLICITORS, BARRISTERS, &c. \
1
l

|

|

t

Advocates, Barristers and Solicitors '.
|

l

\

=

|
m——
|

Bell Teleophone Main 771

F. W. EVANS ©. R. G. JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS - BROKERS |
1723 Notre Dame Street, Montreal ‘

GENERAL AGENTS |

ETNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

|

|
|
|
|

45 Sackville 8t, HALIFTAX. |Duke Street, - =« - =« = * Malifax, Can.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRBSENTING |

SBCOTTISH UNION P. NATIONAL INSURANCE CO |

GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA.
CANADA ACCIDENT ASSURANCE CO,

10, 1967, e | corsee K16 uad $41'sTRRETS  TORONTO

A.J G. MacECHEN,
Barrister-at-Law,
Solleltor, Notary Publig, etc.,

Real In ts and C reial Law.
SYDNEY, CAPE BRETON,
NOVA SCOTIA
Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn C. W, Cross

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada.

Faank H. Prirean
Gorrox C. McTAvVISH,

J, SrEwART TurrER, Q.C.
WILLIAN J, TUPPER, GEORGE D. MiMty,

Solieitors for the Bank of Montreal, The Bank of British North Am-||

erioa, The Merchants Bank of Canada, National Trust Co , Ltd,, The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can-
adian Pacifio Kailway Company, The Canadian Northern Railway, The
Hudson's Bay Company. ete , Canada North-West Land Company, The
Ontario Loan & Debentare Company, ete,, ote,

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Bank Bullding)
21 GEORGE STREET, HALIFAX, N. 8.
R. O, Weldon, D. C, %, P, D, Q. C., Counsel. R. K Hans,Q.C,
v D0 Gatrits. O OB
Cable Address *“ HENRY,” A. B. 0. Code

Wallace McDonald James A. MeDonald. LL.B,

W.& J. A. McDONALD,
Barristers and 8olicitors.
Poople’s Bank Bulldings,

. —— ——




B e A fasaa i deat B8C L L0 aatf

Ocronn 12, lgoo

Securities suitable for downhb.y.;nnvmo Companios alwaye
24 and 26 King 8t. West, -

DEBENTURES.

Munieclpal, Government and Rallway Bonds bought and sold.,
Can always supply bonds suitable for deposit w

ment,
8TOCKS.
and oarried at the lowest rates of interest.

H. O’'HARA & CO.

Fxchange), W, J. O'Hara (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No, 240

BURNETT & CO,,
STOCKBROKERS,
Memb Montreal Stock Exch

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

| Btock Exoh

London and Lancashire Chambers,

1707 NOTRE DAME ST. MONTREAL
. FROM $6.00 TO $100.00

SAFES ran AnNUN.

M Trustees for Bond Holders.
Agents for Executors. "W
J.-

HAWLEY
Hining Stocks and Real Sastate

BROKER
BOX 206 - - VANCOUVER B.C.
W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds # School Debentures
Municipal Debentures : Industrial Bonds

No. 1 Toronto Street, TORONTO, Cunada

| ABBEY'S
' EFFERVESCENT SALT

TORONTO, CANADA. ‘

with Dominion Govern- |
New York, Montreal, and Toronto Stock purehased for Cash or on margin |

Members of the firm—H, O'Hara, H. R, O'Hara (Member Toronto Stock |

INSURANCE & FINANCE CHRONICLE. 1313
S BROKERS
G. A. STIMSON & CO. A. E. AMES & CO..
Investment Brokers, | 18 & 20 King Street East, - - TORONTO.
Gooernment, Railiway, Municipal, & Industrial | _seweaia et T
BONDS AND DEBENTURES L

Buy and Sell Bigh-Grade Investment Securities on Commiassion.

A E. AMES,

LD FRASER : Members Toronto Stock Exchange

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 8T. JOHN STRERT.

| Lormpom!om:‘:;. MONTREA L.
NEW YORK. Telophone 23629

Edwin Hanson

| Government, Munici

| Oable Address :

Hanson Brothers

CANADA LIFE BUILDING, -

INVESTMENT

MONTREAL

al, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and

| Trust estates always on hand.

Members of Montreal Stock Exenange.
““HANSON"

Telephone 1492.

Montreal Trust and Deposit Co., |

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

Municipal, Government, Kallway and Industrial Bonds bought and sold. | .A... W MORRIS

MONTREAL |

Canada Life Building,
MONTREAL.

4. % BONDS FOR SALE

| The Insurance Agency Corporation of Ontario, Ltd.

MAIL BUILDING, TORONTO

W.BARCLAY McMURRIC ll Q(
W. E. H. MASSEY,
GEO, H, ROBE NI‘ .

' RADNOR....

1 * Radnor is a purely natural water, brilliant, plea-

President.
Vice-President,
Managing Director,

santly sparkling, and delicate 10 the taste.”
The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

Posn'lvs EVIDENCE &>

. Have building or stock

e | PHOTOGRAPHED BY
LﬂﬂllﬂsmSYSTEI““"';:'.:.r:.'. | WM. NOTMAN & SON,
14 Phillips Square, MONTREAL
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BANKS

The Merchants Bank of Halifax

ncorporated 1869.
HEAD um'wu. HALIFAX, N.S.

Capital Paid Up, $2,000,000. Reserve Fund, 81, 700,000 |
l)lmioﬂ THOMAS E. KF\\\ Fuq., President. THOMAS !(l‘“.lll!.
Eaq., Viee-President. WILEY SMITH, Esq. H. G. BAULD, Esq.
HO IIA\II) MACKEEN
General Manager : EDSON L. PRAHE mﬂoc of the Gen, Man,, Montreal.)
md su ﬂnlnndmnlol Bran W. B, T TURRANC I’, Halifax.
Inspectors: W, F. BROCK, lhluu-l' M. STEWAKT, Montreal.

lnnchu and Agencies of the Bank.

I —Ihmu. Antigonish, Bridgewater, Guysboro
mm’l.nﬂmeh‘" K., Lunenburg, aitland, Picton, Port Hawkes-
bury, Shubenacadle Hvdnay,l .B., Truro, \v.,-.u.m. |'\ W'ﬂlﬂl

.St Johu, Bathurst lmclmur, Fredericton, h
eweastle, Sachville, \'-o-llwrl In ’{lﬂg&udwr'd I’.l nd.

Charlottetown, Summerside, r !Il.

Montreal, Montreal West En ontr ‘Westmount,

r...,—No' \nvl 8. H. Voorheos, Agent, I(opubln Wuh n Cul l
AVANA lumblq »\'lummurl umnn'r d,

Athin, ll-nolL ﬂnnd orks, elson, iand, Vietoria. In

Newfound| tml.-—m. Johin's,

The DOMIN ION BANK

CAPITA
IllllVl 'UID. 47-.__-_ u.soo
Directors:
How. Sin FRANK SMITH, President.
E. B, OBLER, Vice-

ioe- President
T. Paton, Willlam Ince, Wilmot D, l.nho'l.
W. R Brock, 'A. W. Austin

HEAD OFFICE, - - -~ TORONTO.

Agencies :
Belleville, Huntaville, Napauvee, Seaforth,
Brampton, Lindeay, Oshawa, Usxbridge,
80:3".' Montreal, Orillia, Whitby,

Street East )Cor, Sherborne),
Street East (Cor, Jarvis),
ID Street (Cor, Queen), o
padine Avonuoog Jor. College),

#.énm West (Cor. Esther Street), I‘umm Winnipeg.
\

Dnmo- all the United States, ()ml Britaju and the Uon-
Muent of Europe t and sold.
’ Lotters of Credit uﬂ available in all parts of Europe, Chiuna and
span.

T. C. BROUCH, General Manager

THEBANK OF OTTAWA

Head Ofhice OTTAWA, CANADA,

Caplital Authorized - $2,000,000
Caplital (fully pnlu up) - $1,994,900
Rest $1,403,310

DlRECTORS
(!lAll.Is MAGEE, Presionwr,
How, Guo. Brvsow, Jn,

GEO, HAY, Vice-Presiveny
Arex, Frassn,  Joww Marusn,

Daviv Macranaw, D, Mureny.

BRANCHES :

IN ONTARIO
ALERANDRIA Hawnssauny | Orrawa | Rar Portace
Anwrrion Kuswarnin Orrawa, Rideas 8t | Ruwrnaw
AvoNMons KemrrviLis Orrawa, Bank 8t | Ssmirns Fasws
Baacesninge LANARK | Paxny Souwn Torowro
Cancgrow Prace | MaTrAawa | Pausnoxs Vanxisnx Hiwe

Wincuesten

QGRO. BURN, go“ vvl%‘a.'u D.M.FINNIE 'ﬁ“"l an.;u

Portacs LA Prams |Nv--nu| lluu I.A(‘IITI

Davesin  Winwirsa

SHAWINIGAN, l'nu
Agents In Canada, New York, Chicago ; Bank of Montrea!,
Agents in 8t Paul; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd.

lNSURANCE & FINANCE CKRONICLE.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000
Profit and Loss Amm $17,0687.27

Head Office, - - -
om:crons:
DONALD MACKAY, m.‘\'lm Pres

G. R R.COCKBU us ,
8. rvh  Eeq., K. D. Perry, Esq., D. Ullyot, Ksq,

Hon, J. O, Alkine,

John Hallam, Faq,
CHARLES MoGILL, General Manager,
BRANCHES
Allbm Fort Willlam | Newmarset
llmn | Ottaws
lo'uuv\llo L4 Yy | Peterboro
lnh'“tu- Q. Moatreal ! Port Arthur
Mount Forest | Sudbury
Tweed

Scott & Wellington Sts. Braneh,
TORONTO ’ ueen & Pordand Streets,
onge & Kichmond Sta, Braneh,

AGENTS :
ullll)u Iuli I’Jnltd m:ax‘: ..“luwu—ou.:
Io-uul "‘l&u Nauoual Baak.

RESE VE PUND $300,000 |

Toronto

OCTOBER 12, 1900

'The BANK OF TORONTO

INCORPORATED 1855
| Head Office - - Toronto, Canada

—_—

OA PITAL 4 » ¢ . $2,000,000
EO T " » . ¥ 1.900-000
| GRORGE GOODERHAM, r.f.""ﬁoﬂ?&smnv BeATTY, Vice-Pres,

Henry Cawthra, Rohen Reford, Geo. J. Cook, Charles Stuart,
, G, GOODERHAM,

DuNcaN CouLsoN, Gen'l Mngr, JoserH HENDERSON, Inspector,

Toronto, Kintqu!mr‘Es Barrie

| Toronto Brockville
Cobourg Collingwood Gananoque London
Montreal Mon(ml, Pt. St. Chlllel Pelerhoto Petrolia

} Port Hope St C d, B.C. Stay

LONDON, Ew , The lmeA".’l(!y and Midland Bank (Limited)

| Nxw Von, ational Bank of Commerce ; CHICAGO, First National
| Bank ; MANITOBA, BRriT1sH CoLumMBia and NEW BRUNSWICK, Bank

| of Bnmh North America; Nova ScotiA, Union Bank of lhhfn,

| Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832.
g.pllll Pald-up........oon0 cerriresnnianssasiese s ©91,898,200,00

| eserve Fund. . . 2,943,63) 86
| HEAD OFFICE - HALIFAX,
\ DIRECTO

| Joun Y, PA"AI'I" President, CHARLES ARCHIBALD, Vice-President.
R.L. BORDEX, G. 8, CAMPRELL. J WALTER ALLISON, HECTOR MCINRES
GENERAL 0I’Il(‘l, - < TORONTO, Ont,
l! C. McLzop, (General M D. WATERS, Chief Inspector
| Geo. Sanderson, ln-wwr W Caldwell, Chief Accountant.

In Nova Scotis—Amberst, Alu'ol m&, Halifax
Kentville, Liverpool, New ‘.h :G oh Pletou,
Stellarton, Westville (u-b to !ulhmn). Yarmou

In New Bru: swick pbel rieton, Moneton

ton, Chatham, Frede
l‘cvw‘;l:. St. John, 8t, Stephen, lt.A-dnvl (-ub to St suphtm,lllul.

0ods
In Manitoba—Winnipeg, C. A. Kumady, Manager.
1n l’rluu lut-rd I-Iun:,—cbul n and Summerside,

|
|
i
|

In Manager, Paspebiac
In (inhrlo—'l‘oro“\o H. A. Richardson, Manager. Almunu Arnprior,

Be
| In Newfoundland—8t. John's, J. A, Mcleod Iu’v. Harbor Grace,
i In ‘ul Indles—Kingston, Jamalcs, W. ilul. mg

+ Davies,

In U S.—Chicago, 111 Alex, l!oboruo .ncr
Assistant M anager. Boston, Mass,, W. E. Stavert, Anager. thb Maine,

 IMPERIAL BANK OF CANADA

| CAPITAL - - - - 2,600,000

REST - - o m-.a - 1,700,000

H. 8. HowrAND, - President, T. R, MERrirr, - Viee-President

| WiLLIAM RAMBAY. ROBERT JAFFRAY. T. SUTHERLAND STAVNER,
ELIAS ROGKRS. Wn. HENDRIE,

! Meap OFrrice, = = = = = = TORONTO.

| D. R. WILKIE, General Manager, . HAY Inspector.
| nuuouu IN ONTARIO.
Esses Ingersoll, Col lom. St. Thomas
| Fergus, Listowel lm Torouto
Onlt, ingara Falls, St. Welland,
| Mamnilton, omu. Ste u-rlo. Woodstock

8aul
llI(Ah(iII IN QUI'II
BRANCHES IN NORTH Wl&ﬂ'l lnll BKITI'!II COLUMBIA

Brandon, Man, Portage La Prairie, Man Alta.
Prince A\hﬂ Sask, annwl Alta, Wlnnln Man,
zmnlhoouth. Bb Vancouver, B.C

No B.C. Revelstoke, B.C.

| Aomwrs—London, Eng., Lioyd's Bul. Ltd. New York, Bank of Moutreal
Bank of America. Paris France, Credit L {muull

Letters of credit issued d Bank of

| South Afries, Limited, in Transvaal, wol,olony. Natal, Rhodesea.
THE Incorporated 1873

““HALIFAX BRNKING CO'Y.

| Capital Paid Up, $300.000 Reserve Fand, $400,000
om..- Halifax, N, 8,
Board ol Directors.

Romix UNIACKE m.{'ru‘d- . WILLOUGHBY ANDERSON, E8q., V.-P.
Joux lnruabo J.G houol Esq., ' N WICKWIRE, nq. I D,

ALLACK, Cashier. ALLAN,
ranches.

:nh-ﬂ N.l o.ulu , N8, gu ulnn.ow\ -( =hlb|n- NS
| an " arrebo LN
| Bar %u, Sulvlllo. N.B‘ ‘lgm L

lnd‘"m. - Saint Jobm, Windsor, *

Fourth National Bank; Boston,

Loundon, Parre Bank, Limited'; New Y
Suffolk National Bank; Dom of Canada, Molsovs Bank and
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Bank of Montreal

Eetablished im 1817. Incorporated by Actof Pariinment

CAPITAL @allpaldup) . . . =« $12,000,000.00
Resorved Fund, . . . =« . 7,000,000.00
Undivided Profits, . . . . . . 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
RT, HON. LORD STRATHCONA AND MOUNT Hox. G, A. DRUMMOND,
ROVAL, G.C.M.G., Vice-President,
A. T. PATERSON, Enq, Sir W, 0. MACDONALD,
JAaMEs Ross, Esq. E. B. GreENsuinLDs, Esq.
R. B AnoUSs, Esq. A. F. Gavur, Esq.
R. G. Ruip, Kaq.

E. 8. CLOUSTON, General Manager.
A, lwn»n" of Inspector, and Superintendent of Branchee.

8. CLousToN, Inspe-tor of Branech Returns,
JAMES AIRD, Secretary. ¥F. W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA

MONTREAL . V. MEREDITH, Manager,
WITARIS. ONTARIS. OITARIO. Lower Provinces. British Columbia
Almonte, ) T y Chatham N.B., Greenwood
Bellevill Klnﬁon. * Yonge St hqler(ewn,Nﬁ Nelson,
Brantford, Lindsay, Branch Moneton,N.B,, New Denver, |
Brookville London, Wallaceburg  St. John, N.B., New West.
Chatham, Ltawa, Ambherst, , _minster,
cornvnlb, :‘r::l, :“::n Halliax, N.S. vmul-ml,
Deseronto, L boro on Ancouver,
Fort William, Pieton, k. Br. Maultobad LW.T. vernon
wn, Inn-ll.m *  Seigneurs &nnl ,ilhn Vietoris,

uel Stratfo . Br, O .

;. t. Mary’s _ Polnt St.Chs, lmﬁﬁ&n‘uu
ebec. Regius, Asei.

NEWFOUNDLAND : BANK o MONTREAL, 8T, JOHN'S, NFLD.
IN GREAT BRITAIN : LONDON, BANK Or MONTREAL, 22 Abohurch Lane
E.C., ALEXANDER LANG Hm‘«.
Ix THE UNITED STATES : NEW YORK, R, Y. HESDEN, and J. M, GRRATA,
s, 59 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,

anager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Hank, The National
Provineial Bank of Fng. LIVERPOOL, The Bank of Liverpool, Lud,
SOOTLAND, The British Linen Company Bank, aud Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York N.B.A., B«nml,mnofxuu National Bank, J. B
Moors & Co, BUFFALO, The Marine Bank, Buffalo, SAs FRANCISCO
The Pirst National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbls,

INSURANCE & FINANCE CHRONICLE.
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HEAD OFFICKE
TORONTO

PAID-UP CAPITAL

Canadian
Bank

f $6,000,000.
o ' REST
Commerce $1.260,000.

DIKECTORS

Hon, Guo, A, Cox, President. ROBT, K1LOOUR, Eaq,, Vieo-Pree,

W. B, Hamilton Jas. Crathern, Faq, Mattbhew I 0 o
J.W. FI X J:hqn Hc\llln.O.G..i.Ll)"m
w A Kingman, Esq.

B, E, WALKER, Genoral Manage: J. H. PLUMMER, Ass't Gen, Manager,
A.'H. Ireland, Inspector, and Supt. of Branches,

Branches of the Bank In Canads)

ONTARIO
yr Collingwood Hamilton Port Perry | Strathroy
darrie Dreaden London St Uatharines Toronto
Belleville Dundas Midland Sarnis | Toronto Je,
Jerlin Dunnville Orangeville | Sault Ste, | Wal )
Blenheim Fort Frances | Ottawa Marie| Walkerville
Brantford Galt Paris Seaforth Waterlco
Cayogs Goderieh Parkbill Simeoe | Windeor
Chatham Guelph | Petertoro’ Stratford | Woodstoek
QUEBEC, MANITORA, B, CoLumMpia,
Vontreal Winnipeg Atlin Fort Steele
Y KON DisT, Cranbrooke Greenwood
Dawson | | Fernie Vancouver
White Horse

In the United States)
New Orleans Soattle, Wash,
Bankers In Great Britain:
THE BANK OF SCOTLAND, LONDON
Correspondents:
InD1A, CHINA and JAPAN-—-The Chartered Bank of Indis. Australis and

New York Skagway, Aluska

Chine, GERMANY —Deatrehe Bank, FRANC .azard Fréree & Cle,, ",
RELGILm~d. Mattuien & Fils,, Brussels. LAND—Disconto Maatschayp,
ply 14 AND NEW ZEALAND= Union Bank of Australia, Lindted,
SOUIR A A—Bank of Afriea, Ltd. Standard Bank of South Afriea 144,
SBovTH A 10A—1 ondon and Brazilian Bank, Ltd. British Bank of South
Ameriea, . MEx1co—Bancode Londres y Mexico, BERMUDA- Bank of

Bern uds, Mamilton. WErT IaDIES— Han
Jan siea. Colonial Bank and Branches. BriTisn COLUMEIA—Bank of
British Columbia. SAN FEAXOISCO—Bank of Britiah Columbia,

York—American Excbsuge Natlonsl Bank, HICAGO ~ North-Westerp
National Kank

of Novr Seotin, Kingston.

== THE =

Bank of British North America

Kstablished in 1834,
Incorporated by Royal Charter in 1840,

Oapital Pald-Up 81,000,000 Stg. - - Reserve Furd £325,000 Stg
LONDON OFFICE, 3 OLEMENTS LANE, LOMBARDST,, EC,
COURT OF DIRECTORS.

J. H. Brodie Henry R. ror H.J. B. Kendall
John James Cater Richard H. Glyn Frederie Lubbock
Gaspard Farrer E. A. Hoare John Paton
Qeorge Secretary, A. 4 Walll

HEAD OFFICE IN CANADA — ST, JAMES
H, Manager,

ST., MONTREAL
STIKEMAN, General A

J. ELMSLY [nspec.

Branches in Canads,
PROVINCEOF ONTARIO PROVINOE 0F Nova PRONINUE OF MANI-
800TIA, Wiant TOBA,
Hallfax nnipeg
:’.:m Sydney, Cape Breton, Brandon
o PROVINOE OF BRITOH
=:‘um 2 lk'll.lVlIlA.
sheroft
Ottawa Atlin
— \ letorin
PROVINOK OF QUEBKO Vm‘“:"'
Mountreal YURON DISTRICT, Gresnwood
Quebec Dawson City Kaslo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States.

New YoRrk.
(63 Wall SBtreet) W. Lawson and J. C. Welsh, Agonte.

SAN FRANCINCO,
(120 Sansome Street) H. M. J. MeMichael and J K. Ambrose, Agents

e B arvn - pank of Liveryous, Soptiand - Nau

oreign yerpool — ol v o — Natlonal
Bank of Seotland, L.imited, and branches. Irel — Provineial Bank o
Ireland, Limited, and Bank, ited, and bravche
Australia—Union Baok of Australia. New Zealand--Union Baok of Ais-
tralia. india.' nina and Japan— Bank of India, Limited. Wast
Indioe Paric—Me srs, Mareunsrd, Kraoes ot Ole. Lyons-.

un?.znﬁ.
[~ o Clreular Notes for Travellers available lu all parts of the world

THE MOLSONS BANK

INCOKPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . « . =« $2,474,820
RestFund . . . i & $2,030,000
BOARD OF DIRECTORS

WM. MOLBON MACPHERRON, Prasident 8. H. KEwinag, Viee President,
W. M, RaMsay, F. O Heg smow, SAWUEL Fixuey, J. P. ULEGHORN

H. MARKLAND MOLAON, James EiLionr Gen. Managsr

A. D. Durxrorp, Chief [nspector and Superintondont of Branches

W.H, DRAVER, H. Lockwoob, W. W L CHIPMAN,
Inspector Amst Inspectors,

BRANCHES
AGENTS IN CANADA

British Columbia—Bank of British Columbia. Manitoba and North West—
mperinl Bark of Canada, New Brunswick—Bank of New Hrunswick
Newf( undlsna—Bank of Nova Scotis, St. John's. Nova Scotla- Halifax
Bankiryg Company, Bank of Yarmouth, Ontario—Oanadian Bauk of Com-
meree, Dominion Hank Imperial Bank of Cannds, Prinee Edward Island —
Merebants’ Bank of P.E.I., Summerside Bank. Quebec— Eastern Townships
oank,

AOGENTA IN EUROPE:

London—Parr's Bank, Limited, Cha| lin-Milne Grenfell and Co., Ltd,
Liverpool—The Bank of Liverpool, Limited. Cork—Munster and Leinater
Bank, 1td, France, P-m—somv) Générale, Uredit Lyonnals, Germany

1lin - Deutsche Bank  Germany, Hamburg—Hoesse, Newman & Co.

Iglun Antwerp—La Banque d'Anvers,
Alvinston, Ont,  Kirgsville, Omt, Owen Sound, Unt,  Toronto, Ont,
Aylwer, Unt., K1 witon, Que.  Port Arthur, Ont,, TorontoJet Ont
Brockville, Out., Loyvon, Ont,, uebee, Que., Trenton, Ont,
Calgary, NW.T., Moo idgetown, Ont.,  Valleyfield, Que,
Chestervillo, Ont,, Mot Kevelrtoke Station, Vancouver, B.U,
Jlinton, Ont.,, “ St Cather- A / o
Kxeter Ont,, ine St, Braneh, Simeoe, Ont., Que

v
Fraserville, Que., Morrisburg, Ont., Smith's Falls, Out., Waterloo, Ont,
Hamilton Ont,, feh, Ont,, Sorel, P.Q., Woodstoek, Ont,
Heneall, Ont,, Ottawa, Ont., St. Thomas, Ont,  Winnipeg, Man,
AGENTS IN THE UNITED NTATES:
New York—Mechanies' Nat, Bank, National City Bank, Hanover Na

g

tional Bank, The srtcn Trust  Co. Boston—State National Baok,
Kidder, Peabody & Co. Portland—( vat, Bavk
N 1 Bank, Cleveland—Commere . Bank
Savings Bank. Buffalo—The City Natk Bank, Milwaubeo—Wis

of Milwankee, Min lis— First Natlonsl Bank,

consin National B

Philadelphin- Col hange National Ban ational Bank —Phils
delphia Natlova! Bank—Fourth Street, "

National Bank. Hutte Montaus—First ) a) Bank, San Frauelsco and
Pacific Const— Bank of British Columbia

.:Oolhmw wade \u all parte of the Domiuion, and returns promptly
Temitted st lowest raies of sxchange. Commercial Letters of Credit and
Travellers’ Ulreular Letters isoned, available in all parts of the world.
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Confederation Life—
» @ ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,600,000.00

Policies !esued on _all Appmved _‘Plans of Insurance.

HON. SIR W, P, HOWLAND, K,0.M.G,, C.B,

W. 0. MACDONALD, PRESIDENT, J. K. MACDONALD,
ACTUARY. MANAGING DIRSCTOR
PROVINCIAL AQENOY STAPF.
Maritime Pr and Newfoundland': Manitoba and British Columbis : Ontario and Quebee :

'I'Jom Boyp, Superintendens. .. TORONTO

¥. W, GureN, Manager. ., ... D. MODONALD, l-nmr....’w‘;mrn .!;‘. " & v i e
T an. . JORNSTON, MADAGOT, ., .oven NTRE.

A. ALLIBON, BOCrotary. .. ...... , Hauvax C. E. Kunn, Cashier. . .....

British Empire Mutual Life Assurance Gompany

HeAD OFFICE FOR QM{ADA. - - MONTREAL.
ESTABLISHED OVER HALEFE, A CENTURY

Funds in hand about - - $14,000,000.00
Annual Income over - - - $2,000,000.00
SPECIAL ADVANTACGES
MOTUAL ASSURANCE PREMIUMS LOWER TRAN AVER- FOREIGN TRAVEL & RESIDENCE| LONG TERM ASSURANCES stvery
NO PROPRIETARY. AGE OF BRITISH LIFE OF (except in Unbealthy Climates) Low Premiums, with option of
LIBERAL BONUSES EQUITABLY .rggum"" | without extra Charge. Continuance.
APPORTIONED LARGE R . \ SIX PER CENT. INVESTMENT
NO PERSONAL LIABILITY OF| NON-FORFEITABLE AND mnu“",‘,{ﬁ{:,"."%{’#.?ﬂ}_‘j LICIES.
- "l‘l‘l:: JST——— PUTABLE POLICIES. | Life Interests Purchased. LEASEHOLD AND SINKING FUND
Tmuod :onu : . l':‘:‘g“;'.‘;?‘::“": OF EARLY ASSURANCES on & Nove M":'" "‘..uc::‘m
NAVAL & MILITARY OFFICERS' LAL | and Attractive Basis withou
RISKS (War and Climate) on ad- INVALID LIVES on Equitable, Medical Examination, at eXcep
vantageous Terms. Conditions. \ tionally low Premiums,
DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. MocDOUGALD, Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, - -+ ° - Hamilton, Canada.
Capital and Assets ; " : : ' $1,660,660.80
Surplus to Policyholders . . " ‘ ‘ 728,267.77
Paid Policybolders in 1809 . i ’ . . 126,464.89
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER.
FPresident. Managing Director,
J.- K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WiLsoN-SuiTH, at 151 St. James Street, Standard Chambers, Montreal.




